
Wm (ttknmidr
Insurance & finance.

ESTABLISHED JANUARY, 1881
PUBLI SHED EVERYTFRIDAY 'R. WILSON-SMITH. Proprietor

Single Copy - 10cf
Annual Subscription, $R.OO'1MONTREAL, FRIDAY, MAY 3, 1907Vol. XXVH. No 18.

property when we make it evident that we will not 
tolerate the abuses of property. We are steadily 
bent on preserving the institution of private pro
perty, we combat every tendency toward reducing 
the people to economic servitude and we care not 
whether the tendency is due to a sinister agitation 
directed against all projierty or whether it is due 
to actions of those members of the predatory classes 
whose anti-social power is immeasurably increased 
because of the very fact that they possess wealth."

THE Dominion trade rc- 
* turns for the nine months 

ending March 31, show an in
crease of $47,500,000 in imports 

and of $7,500,000 in exports as compared with the 
corresponding |*riod a year previous. The aggre
gate of imports for the nine months was well on to 
$250,000,000, the exports totalling somethtng over 
$iqj!ooo,ooo. The increase in the excess of imports 
over exports is due largely to slowness in moving 
the Western wheat crop of last season. But some 
considerable overbalancing of exports by imports 
is to be looked upon as normal in the case of a 
country that is in so constructive a stage of its 
career as Canada. So long as due preparation is 
made for the days of counter-reckoning the con
dition is not one to be deprecated.

Ceueds'» Trede for 
Blur Month».

J» J*

N our New York Letter of this 
week reference is made to theIResult* of

Insurance
Legislation.

setback experienced by insur- 
in the Empire .State, owing to 

undue legislative "tinkering.” 
it is the public—in the last analysis—which bears 
the brunt of lost insurance protection is not to be 

The lesson, therefore, should he

serious
ancc

That

J* >

overlooked.
plain for Canadian legislators. The Insurance 
Monitor of New York is again moved to righteous 
indignation at the Royal Commission’s recommen
dations—this time in an editorial headed "The 
Shame of Canada.” But, with ourselves, our con
temporary finds consolation in the circumstance 
that “the adoption of the report by the Dominion 
Parliament is fortunately a question for the 
future." In vigorous style the editorial continues. 
"If the members of that body arc inspired with a 
spirit of patriotism they will lie slow in accepting 
recommendations so obviously inspired by ignorant 
American law-makers, whose result must lie to sub
stitute for an insurance system whose freedom is a 
heritage from England, another whose servile and 
crudely digested character has been excised and 
condemned by her ablest experts."

As to New York conditions, some of our insur- 
exchanges wax per fervid. With a richness of 

taphor almost bewildering, in its mingling of

^RESIDENT Roosevelt at 
** his best was heard .at the 

inaugural ceremonies of 
J amestown
position. After extending grace

ful greetings to the representatives of Great Britain 
and of other countries, he spoke with virile sanity 
regarding the economic, and social duties confront
ing the United States as a nation. Quoting Ed
mund Burke’s well-known saying "If I cannot re
form with equity I will not rcfoiin at all, the 
President added an apothegm that is itself well 
deserving of remembrance : 
preserve as well as a state to reform. That Pre
sident Roosevelt, in the heat of wielding "the big 
stick" may have seemed occasionally to forget his 
own maxim, makes it none the less a worthy and 
notable one.

Developing the principle, the President said : 
“Our purpose is to build up rather than to tear 
down. We show ourselves the truest friends of

T» Preserve as 
Well M to 
Reform.

the
Ter-centcnnial Ex-

“Therc is a state to
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me
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The Surety Underwriters' As- I 
social inn of the United States 
is this week meeting in Phila
delphia. Foremost among the 

matters for discussion is the consideration of a 
plan for a working reinsurance and o.-surety 
agreement among the members so that large hinds 
can he projierly handled under conditions that have 
recently developed. Some such arrangement is 
rendered desirable through the growing tendency 
on the part of States and corporate authorities to 
follow the Federal Government’s example 
(poring that no bond given by a company shall lie 
in excess of 10 p.c. of its aggregate capital and 
surplus. As summarized by the New York |our- 
nal of Commerce the main conditions of the
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old-world and new-world figures, The Insurance 
Record said recently: "The Frankenstein monster 
evolved by Governor Hughes is devastating the 
country, to the astonishment and dismay of its 
creator, but' tin- sacred Armstrong laws must not 
lie amended or repealed. All over the country the 
business has fallen off. General agents are find
ing it increasingly difficult to get young men V> 
enter a business which is so universally condemned 
by the press. Wild-cat companies arc 1 icing every
where established to handle the business which the 
substantial old Companies have lost and are losing. 
Forty legislatures arc preparing to make things 
even worse. Hut it is all in the sacred name of 
reform, and so the Governor, with four spades and 
a club in his hand, stands pat and iiets the limit.”

Belttinrence for 
Surety Companies.

in re-

pro-
|Hised reinsurance scheme embody an agreement to 
share pro r i/o on all large undertakings, the under
writing to be looked after by a rotating committee 
of three or five, as may lie deemed advisable 
Under this plan, when a member secures an appli
cation for a bond in excess of his limit of under
taking, he passes it up to the committee and all the 
members of the agreement are thereby entitled to 
take their share, provided the conditions are ap
proved by the committee. The selection of the 
committee having jurisdiction over the large bonds 
is so arranged in the plan submitted as to prevent 
jealousy, as the members serve successively in office 
so that all companies would have equal rights.

V* J*

The work of the Ontario Le- 
OBtarto Legislature. gi-daturc dll ing the past ses

sion has been summarized as 
follows by The Globe of Toronto :

"Fewer government measures of importance were 
presented and passed than in the previous session. 
Among them were the bills taxing mines, mineral 
lands and natural gas. Aiding the smelting and 
refining of minerals in Ontario. A 'big stick bill,' 
aimed to prevent railways and other corporations 
with Ontario charters seeking to evade Provincial 
jurisdiction. Creating the provisional judiciary 
district of Sudbury. The new game and fish act. 
The new joint stock companies act, which gives the 
Government a large measure of control over public 
utilities companies. Increasing the salaries of the 
Cabinet Ministers. Confirming the titles of Cobalt 
and Kerr l akes. The new stationary engineers 
act A measure providing for the co-operation with 
the Government of municipalities in new districts 
in the building of colonization roads. A number 
of amendments to the election and manhood suf
frage registration acts. A bill empowering the 
University Governors, subject to the consent of the 
I irutenant-Governor in Council, borrowing money 
up to $’,000,(00 The total number of bills passed, 
Government and private inclusive, was considerably 

the .’oo mark, and is said to constitute a record.

.4 j*

The Executive of the Fife Vn- 
LlteUnderwriters' dcrwritcrs’ Association of Xhmt-

Assoclatton. real held a meeting on Satur
day last, at which were present 

Messrs A. II. Vi [Kind, C. J. Alloway, Ant. Germain,
C. If Simpson, R. It. Foster and Thomas I I’.irkes.
It was decided in [dace of having the usual month
ly meeting to tender a dinner to Mr. S. Stanley 
Henderson who is severing his connection with the 
Association in consequence of removing to \.in
comer, n.C. where he has received an appointment, 
and, also, to the visiting officers Messrs. T. G. 
McConkcy, Herbert C. Cox, XV. S. Milne, of for- 
onto; John R. Reid, of Ottawa ; C. O. P.timer, of 
Sherbrooke; Oscar N. Gagnon, of Quebec, and A 1 
S. Macgregor, of London. These gentlemen are 
coming to attend the mid-year meeting of the Ex
ecutive Committee of the l ife Underwriters' Asso
ciation of Canada to arrange the details of the 
International Convention of Life Underwriters to 
be held in Toronto in August. It is expected that 
the meeting in Toronto, lieing the first to be held 
outside the States, will lie one of unusual interest 
and value A number of first -class sjieakers are 
being secured for the meetings.

ov er
During the session estimates and supplementaries 
to the amount of $7,040,38’ were voted.

>* >'

"Have a hobby unconnected with 
your business or the earning of 
your living" was the prescription 

given by l)r. Osier to the students of McGill, at 
the annual convocation this week of the three facul
ties of the university. In his remarks lie laid stress 
u[Kin the need for a clean cleavage lietwcen voca
tion and avocation.

Have 11 Hobby.
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the activity in industry* trade and speculation pre
vailing in well-nigh all the civilized countries of 
the world. The extra demands thus thrown upon 
the banks had occasioned a fall in their reserves. 
Rut the thing that had most influence in causing the 

the European bank rates was the situation

Œhe Chronicle
Insurance and finance

rises in
in America. The governors and directors saw 

the Atlantic a rampant spirit of speculation
Published Every Friday.1881.Established

across
along with an unexampled expansion in all indus
tries. To support this the American bankers had 
drawn large amounts of gold from Europe. VVliat 
they had already taken could perhaps he spared; 
the anxious part was the uncertainty as to the 
ultimate total of the withdrawals for New York.
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Nobody knew how much more would he demanded. 
Then ensued the rate-raisings as measures of de
fense against the continuation of the demand. At 

. KT once when the situation in America was corrected 
A very short while ago c.i o.m rates in i cw and (|)(l n(X.,| for European assisltance removed, the 

y,rk were above 7 pc., money was scarce an lari extra r;ltrSi put on in self-defense, could lx- taken 
to get; and in the principal • uropean mar "cts as ^ Rut no such precipitous fall in money rates 
well, conditions were stringent and rates high. a<. |hat spen ]n Nrw York tak<*s place in the wcll- 
llefore t u end of April, Wa 1 ■1stm t 1,11 regulated foreign markets. The parties responsible
fallen 'neluw -* p.c., the banks of Eng aiu , 0 nr gnow right well the evil effects that follow too sud- 
many. and of the Netherlands, were rec ucmg t cir reversals of strained positions. Discount rates
official rates, and the period of acute monetary thr|ef<irc |c, down gra(luil||y pc. or , p.c.

liccoming in many quarters merely a ( a (jmc
memorv. There has been, however, no noticeable ' . „
relaxation of the strain on tlx- Canadian markets. The great New Xork bankers also knew well 
Apparently we are not sharing in the relief gained enough that too quick a drop in call rates was not 
by others' Naturally the question arises. Why? desirable, but they were powerless to prevent ,t.

The conundrum is worthy of being studied. To The effect has been very marked Huge amounts 
get within reach of the answer it is necessary to "• capital employed in New \ork on Stock Ex- 
d,stover what it was that effected the change in change loans at the formerly attractive rates have 
the other markets-sudden and precipitous in the l*en witl,drawn-to the interior, to Eurojic, and 

of New York, more gradual in London and home here to Canada. The New \ork banks have 
Berlin Noticeably at work in the American me- '-ecu obliged to take over these loans, with the re- 
tropoli. were three distinct factors of importance, suit that two weeks after the cheap money level 
The first was the liquidation of speculative ac- was reached the ( tearing House banks reported a 
counts This proceeded in a drastic fashion and loan increase of over $60,000,000, breaking previous 

aivompanicd by an abnormal drop in prices of records. The drawing home of capital by Europe 
securities The effect was two-fold; the banks and is plainly seen in the rise foreign exchange. A 
lending institutions received back huge sums that . little while ago exchange a. New X ork was at the 
they had loaned on the market, and at the same gold import point. In a couple of weeks it has

I risen so much as to bring the question of gold cx- 
into discussion. There is no doubt, in view 

of the condition of industry on this side the Atlan
tic, that it would have been 1 letter had it been pos
sible to reduce money rates more gradually and 
thus to have kept a larger proportion of the Eu- 

fiinds for financing the industrial needs,

MONEY MARKET PROSPECTS.

strain was

case

was

time, the bullish enthusiasm of the street was 
dulled it. fears excited, and a consequent reduo- ' Por,s
lion m the market's requirements for credits ensued.
The v ml factor was the deposit of about thirty 
mill,1 ! government money in the banks through
order- tied by Secretary Cortelyou. The third
was the luck flow of currency from the interior to 1 ropcati ,
New York, which begins in January and lasts till which are certain to be very large this summer and
sometime in April. Working in combination the autumn unless, as sonic suppose, a raie rt.u
throe have been sufficient to change a position of follows the fall in stocks .
stringency and uncertainty to one of extreme case. Next, as to why ( anad.i has experience! no re 1

The altered situation in New York has had not a It should lx- remembered that our difficulties this 
little t . do in relieving Europe. The great banks year are of a somewhat peculiar nature. 1rs o 
over tlicre were themselves under strain because of t all, our expansion and progress have n



Were the extra premiums to have expense load
ings added, the difference would be still more mark- 
ed. That regular Canadian life companies do not 
indulge in this "prize package" method of doing 
business is a matter for congratulation to all 
cerncd.
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FIRE INSURANCE IN THE UNITED STATES IS ,ï 

1906.

An exhibit covering the United States business "5 

for iijoO of all stock fire insurance companies report
ing to the New York State Insurance Department, 
appeared recently in The Spectator of New York 
From this has been compiled the accompanying 
table relating to the United States record of suà î 
companies as do business also in Canada. It was 
mentioned in THE CHRONICLE of last week that the H 
United States branches of foreign companies had 
within the past seventeen years drawn upon tut.: g
home offices for over $30,000,000 more than they A 
had remitted to them. During the sixteen years 
ending with 11)05, about $20,000,000 more had been * 
sent to than had been received from the head 
offices. Hut 1906 disastrously changed the balance, 
as during the year foreign companies sent to their 
United States branches over $5o,oocyioo more than J 
they received front them.

Practically all foreign companies of any nr.txr- g 
tance doing business in the United States rqwrt to 
the New York Department, so that The Spectator's 
table thoroughly indicates the results fur the 
year. The total United States income of the 
branches of the foreign companies there sh»tii 
was under $75,000,000 while the disbursements were 
over $ 113,000,000. Of tins latter sum alwjut $90,- 
000,(xx) was for payment of losses while alto
gether too large a proportion of the remaining >.'■■ 
000,000 was for the heavy taxation burden, in t.".: 
placing of which state appears to vie with state 
the whole country over. Even the object lesvs 
afforded by San Francisco, as to dependence up a 
foreign fire companies, is apparently overlooked 
in the concocting of new legislative discourage
ments by certain of the States.
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sat ion of premiums and for the payment of dai 
time of invalidity.

un atbreaking in dimensions. Our trade could not go 
forward so swiftly as it has without throwing a pe
culiar strain on the banks. At their branches all 
over the country they have been called on to finance 
all sorts of propositions. The phenomenal increase 
in current loans in Canada shows something of what 
has been hap|>cning. Then the grain blockade in 
the Northwest has tied up a great many millions 
in money. And finally our banks are not interest
ed in the rise and fall of the Wall Street demand 
for money nearly so directly as are the New York 
banks, the London, Paris, or Hcrlin banks. Tlie 
amount of our call loans in New York is not re
gulated so much by the extent of New York's de
mand for funds as it is hy the amount of the tem
porary surpluses we have for investment. A cer
tain amount is kept out at call there always, as an 
emergency reserve, no matter what the rate of in
terest may be. Montreal or Toronto can feel hard
ly any relief in the announcement that New York’s 
extra need for funds has passed, lxvausc they had 
no obligation or desire to minister to New York’s 
necessities. A particularly high rate there docs, 
undoubtedly, draw Canadian funds abroad; 
banks are tempted thereby to increase their New 
Nork loans more than they otherwise would. It is 
hardly to lie exjxxted that relief will come to our 
markets till there is some liquidation in the extra
ordinary loans resulting directly and indirectly 
from the tie-up in grain.

our

J* J*
COST OF TOTAL DISABILITY PRIVILEGES.

As the Dominion Insurance Act debars regular 
life companies from engaging in any form of health 
or accident insurance, the question oi including a 
total disability clause in their policies is not likely 
to tiecome a live issue in Canada. Elsewhere, how
ever, the plan is becoming not uncommon, the addi
tional lenefits Ix-ing even granted without extra 
premiums. I he more conservative companies adopt
ing the feature limit the lienefit to a cessation of 
premiums at the time of total disability through 
accident or disease. Hut others, with a fine uncon
cern for cold mathematical 
payment of the su.11 assured by instalments, hegin- 
ing at the time of total disability, 
tliana 1 asjiects of the question were exhaustively 
dealt with hy an eminent Russian actuary, E. Ilcnza, 
in a p.i|>er presented at the third International C 
gress of Actuaries. IIis tables were based upon 
the ex|»ericnce of German railways with regard to 
insurance of their office employees against sickness, 
invalidity and death. In a recent number of The 
Spectator of New York there appears an article 
based upon M. llanza’s computations, showing the 
extra premiums required on a twenty-payment life 
policy for various ages at entry, both for the

reasoning, promise a
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For Oil

Ordinary
Premium

Pxtra.

$2-1 00 
30 HO 
32 60 
30 00 
40 20 
45 50 
52 30

$ 70
1 40
2 75 
5 46 
7 33 

10 66 
16 30

Fob Cessation or Pwtmcns.

Ordinary
Premium.

Kitra. Total
Premium.

$28 00 $0 15 |28 15 
30 00 0 25 30 25 
32 «0 0 45 31 05 
30 00 0 88 36 88 
40 20 1 70 41 30 
45 50 3 55 49 05 
52 30 0 80 69 10 S K t
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Tn Foreign 
Countriea.

1906. 1905.
£

limwie..................... H,s:;i,non .. 8,100,000 .. +
S mli'h................... 5.509 00(1 .. 5,1116,000 .. +
Norn :iv.................. 3,125.000 .. 3.341,000 ..
Denmark............... 4,i*7;i 000 .. 4,129,000 . +
Hmnimv...............  33,627,000 .. 29,704,000 .. + 3,973.0,4
Holland................. 11,615,00(1 .. 9,604000 .. + r.'I.OM
Belgium................. 11,592.000 .. 10 056 000 .. + Hi,cm
Franc...................... 20 495,000 .. 10,143,Oi 0 .. + 4 352 000
Portugal............... 2,0*6 OM .. 1448.000 .. + 311000
S|iai......................... 4,041 000 .. 4,246 000 ..+ ,495.004
Italy........................ 11,1-5.0110 .. 8,898144 .. + lit] IN
Aiialriau Irrrilra. 2 369(00 .. 1,857 000 .. + 512000
G met.................... 1 411,000 .. 1,110 000 .. + 241,000
Turkey.................. 8,009 000 .. 6,691 000 ., + 1 tiw.ioo
Kgvpt*................... 8 936,000 .. 7.849.000 .. + l.lml.ooo
Jiijan..................... 12 913,000 .. 9.1,62 000 .. + 3 25 .Km
China..................... 12,237,000 .. 13,137 000 ..
Vnlte-I State».... 27 7i-9,000 .. 23.91(1000
Mexico................... 2 326,000 .. 1.880.0H0 ..
Ven Irai America. 1 029 000 .. 968 (i(lll
C hili ...................... 6,084,000 .. 4 461,000 ..
Brazil.....................  7.653,0............ . .............

2,229.000 .. 2.020,010 ..
Argentine Hepllli. 19,430,(0(1 .. 13 003 011(1 .
Oiliercnuntriea.. 23.074,000 .. 21,339,000

Is .
£ ■.

li'I.W 
Wl.llli 

+ 384,(40
744.000

9(4 W 
3.813 «(I 

446 K4 
UjW 

1 624 I'M, 
1.11351(4 

269 000 
6,421 ' 111 
I 135 Wc

l rt'guay

Tula! ..........254,409,000 ..216,319,000 .. + 38,03(1.(44

From this it appear that while cx|«irls within the 
Empire increased last year by about /.S,000,000, 
those to foreign countries increased by i,S,ooo,ooo 
—a circumstance that is ticing used in Britain as 
an argument cither for or against inter-imperial 
tariff reform, according as the disputant's owe 
views are fro or con. To The Economist it serras 
a strong reason why Britain "should decline to dw- 
criminatc against foreign countries in order to gut 
protection to the colonies in the home markets" 

From recent Board of Trade returns 1 he Cham- 
lier of Commerce Journal compiles this summary 
showing how Great Britain’s commerce compares 
with that of her three greatest rivals :

Exports (DomrUk. 
1905 19M

Imports
1905 1906

iC/ /
Germany .. 356,441,000 329,521,000 286,582,000 306,250,440
France
United States 245,655,000 275,222,000 333,213,000 369,325,014
UOi,t<1 dora *87,210,000 522,825,000 329,817,000 315,613,000

.. 191,156,000 209,177,000 194,675,000 201,747,000

In the case of Germany, Belgium, Trance, Italy. 
Egypt, Japan, and United Kingdom, the import 
figures given in the above summary represent 
ports for home consumption only, excluding re
exports. In all cases the export figures arc intend
ed to represent exports of domestic produce In 
most cases, however, they include a certain amount 
of “nationalized" goods, i.e., goods originally 
ported for consumption, and which, if dutiable, 
have been charged with duty, but which are subse
quently re-exported.

To any critic who had narrowed his outlook 
as to include only exports, it doubtless seemed 
IQ05 as though Great Britain were overtaken in the 
race for commercial world supremacy, and passed 
by the United States. In igo6, however, the Old 
Land regained its lead in exports—though it may 
be argued that this was due partly to the fact that 
the United States found its domestic markets » 
stimulated as to tax its productive resources lot 
home demands, and thus cause slackening of ere-

im-

:ra-1

1
1

c
1
I

THE WORLD COMMERCE OF GREAT BRITAIN.

Early in the year the daily press acquainted the 
world with the fact that the foreign trade of the 
LTnited Kingdom had reached a total of over £ 1,- 
000,(X»,000 for iqo6. More detailed information 
as to the commerce of the Motherland is just now 
of sjxeial interest, in view of Imperial Conference 
delilicrations. Compared with 1(305 the record- 
breaking results of njoO were as follows :

Inert-hht.
Ivor.. 190.i.

Amount. % /2
InijM.rt-............................. 007,988,000 .lOfi,020,000 4*» y,;n 0O0 7 0
.. ........................................... 375,613,000 329,811,000 4j’>w«’>00,ll|3 9

1 tort t* of foreign
End colonial merclihniiip, 85,1 tlil ,000 77,780,000 7,383 00y 9.Û

1168824000 972,617,000 96,207,000 8.2

i.l

Total,

To those pessimists who regard Britain as having 
passed her commercial zenith, the foregoing figures 
afford matter for reflection To be sure, the year 
docs not show what the old-time mercantilists call
ed a favourable balance of trade, since iinjuirts con
siderably exceeded exports. But to apply the ad
jective "unfavourable" to Great Britain's trade 
balance is altogether a misapplication of the term. 
As a matter of fact its exports in the long run arc 
practically balancing its imports—otherwise the 
country would lx- constantly running into detit for 
the latter. The apparent anomaly is explained 
when it is remembered that a considerable por
tion of the exports of Great Britain are in
visible—though none the less real on that 
account. These include vast amounts of 
ital invested abroad, and such important 
vices as the carrying of foreign goods and the 
transacting of insurance business throughout the 
world. The income derived from foreign invest
ments, and the payment for services abroad comes, 
not in gold necessarily nor chiefly, but in the form 
of the country's so-called "excess" of imports.

As to the world distribution of Great Britain’s 
exports the following table from The Economist 
of London gives details :

cap-
scr-

ViLvt or KxrotTK.

To British 
Vneaewiona,

Inc. or
mon. Dec.1905.

Ac. £ £ £
Kaat Iwiive..........  50,672,000 .. 47,629,0C0 .. + 3,043,000

. 27.712,000 .. 23,452,000 .. + 4,260,000
. 1.1,647,000 .. 11,909,000 ., + 1,7.18.000
. 15,262.000 .. 16,3n0.(>00
. 2,188,000 .. 2,012,000
. 3,054,000 .. 3,717,000
. 3,059,000 .. 2,827,000
.. 1,227,000 .. 1.068,000 .. +

Austral»*™..
Canada.........
South Africa 
Went ladle».
Hong Kong..
Wert Africa 
Kart Africa..
Ollier poaoReione 4,443,000 ..

— 1,098,000
+ 176,000
- 06.1,000
+ 232 000

169,000
4,474,000 .. - 31,003

Total..............121,264,000 .. 113,438,0*0 .. + 7,626,000
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„,t,l,<m abroad. There is no doubt that recent 
Lr, have brought about a great change m the rc- 
j...... ,,r< oor'.ions of the shares of the United
State- and of the United Kingdm in the world’s 
‘ ‘ rt trul - A writer in the current issue of The 
F11uu1.1l Review of Reviews gives the following 

this, covering the years iSijo to 11)04 :

CONTRACT.

The contract of insurance is the result of a pro
posal, or application, upon the part of the insured, 
and its acceptance by the insurer. The applica
tion is usually composed of several parts : first arc 
the answers by the applicant to certain questions 
relating to age, occupation, present and past, if pre- 

proposals for insurance have liecn made and 
with what results, etc.; then is the certificate of the 
examining physician as to the family history and 
the result of the physical examination of the appli
cant, and sometimes lastly the certificate of one 

friends of the insured who occupy the posi
tion of referees, testifying to the habits and con
duct of life of the applicant.

INSURANCE INTEREST.

A contract of life insurance is peculiar in that 
I „ ,,,proximate accuracy of this computation is it ,s not every person who can become a party to 

, ,, it bv the estimate of the Bureau of Statis- jt The law forbids, from considerations of public
,. Washington, that United States exports for [ policy, any person to insure the life of another 1111- 

V wm ,i,ullt 14 p.c. of the world’s total. The ! less he has some interest 111 the hie of such (icrscm, 
eruwin" importance of the United States as a source because otherwise such contract would be in the 

lvirni M,n„lv IS but natural in view of increasing nature of a wager or speculation in human life. 
noiml.it,, 11 and developed resources. But when the The right of a man to insure his own life and 

(.v,K,rts" of Great Britain, to which re- make the policy payable to whomsoever lie chooses,
. ]1|IS 1 K-cn made, arc taken also into account, irrespective of the question of insurable interest,
it «ill Ik- seen that the rate of commercial growth has never been doubted, but the transaction must 
fertile United States requires still further acccler- not lie a cover for a speculation and wager

the . hier country is to lx- overtaken in the travelling the general policy of the law 1 lie mere
fact that the premium is paid by a third party who 
is payee of the policy, however, does not make the 
contract a wagering one.

C.C. Art. 251)0.—The insured must have an ni
mble interest in the life upon which the insurance 
is effected. He has an insurable interest in the 
life ; 1. Of himself; 2. Of any person upon whom
he depends wholly or in part for support or educa
tion; 5. If any jierson under legal obligation to 
him for the payment of money, or respecting pro- 
jierty or services which death or illness might de
feat or prevent the performance of; 4. Of any |x-r- 

whose life any estate or interest vested

tabic as tc
rnt.it.ir tu: t «• United Kingdom’s Shnr,’ of the Wot Id’s Exports 
C li.ii ile Unite ! Mutes’ Sha e of the World’s Exports.

Molls

United United
Kingdom States. 
Ver < >nt Per Cent 

14.1 15!»
14 8 14.1
15.4 15.2
14.7 IAJ
14.4 14.4
13.9 13.9
13 V 13.8

United
State»

I er Vent

United 
K r i:d -m
Per < eut

12 01-90 or more
12 4

1*91 15.11
lrifl 12.0

l.t 3K't 1171-9.’»
1V.«V, .1

13.81 0vr

coil-

rate.
Taking into account both exports and imports, 

the predominance of (.real Britain is strikingly 
evident, its aggregate trade being over i, 1,000,0m,- 
000 .0 against .(,<>00,000,000 or so for the l mted 
States And as to so-called trade balances, it is 
to tx- kept clearly in mind that the United States 
is paying for certain invisible imports with its 
apparent excess of exports—while, in converse 
fashion, Great Britain is receiving in the form of 
excess imports its payment f«r invisible exports 
sent throughout the world. To say off hand that 
the United States balance of trade is the more 
favourable is the height of absurdity if the. 
diet is based only on the relative volumes of visible 
exports and imports.

son upon 
in the insured depends.

By Articles 5580 rt se</. of the Revised Statutes 
of the Province of Quebec, the husband 
his life for the benefit of bis wife and children. 

Insurance in life falls into two divisions,—insur- 
on one’s own life, and insurance on another’s

vor-

can insure

J» J*
a tireWARRANTIES AND REPRESENTATIONS IN 

CONTRACTS OP LIFE INSURANCE.

Eitr.i't. from a Paper read by Mr. Victor E.
Mitchell, before the laiaraaee Imitltute 

of Moatreal.

life insurance imports 
wherein the insurer, in consideration of the pay
ment by tin- assured of a named sum annually or 
at certain times, stipulates to pay a larger sum at 
the death of the assured. The insurer takes into 
consideration, among other things, the age and 
health of the parents and relatives of the applicant 
for insurance, together with the applicant s own 
age, curse of life, habits and present physical con
dition So, life insurance is not a means of creat
ing wealth, nor yet a contract of mere indemnity, 
as is that of fire and marine insurance. It is sim
ply a mode of putting by money for savings.

life.
In the Civil Code, which as to insurance almost 

wholly corresponds with English law, and t 
good summary thereof, the objections to creditors 
policies and similar policies are met by Article 
251)2, which is as follows :—“The measure of the 
“interest insured in a life | ml icy is the sum fixed 
“in the policy, except in the cases of insurance by 
“creditors, or in other like rases, in which the in- 
“terest is susceptible of exact pecuniary mcasure- 
“ment. I11 these cases, the sum fixed is reduced to 
“the actual interest.”

is a

a mutual agreement

PREMIUMS.

The premium is the consideration paid for insur
ance. Its payment and delivery of the policy are 
usually concurrent acts. It is now ordinarily pro
vided that the policy shall not be binding until the

m
fm

■J
 >

. - =
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The language in an insurance policy 1 icing that 
of the insurer, it is uniformly held in accordance 
with a well settled rule of construction, that it is 
to lie construed most strongly against the insurer 
Warranties will not he extended to include

premium is paid, though the policy may be deliv
ered.

The mode of payment of the premium is im
material if it lie accepted by the company or its 
agent, and no special mode provided for. It is 
generally considered that where the insured has 

to Ins credit with the insurers that that must

any
thing not necessarily implied in their terms. When 
a warranty is that the answers made by the assured 
to questions arc true, the warranty is limited by 
and cannot lie extended beyond the answers given

money
be exhausted, licfore the policy can lie declared 
forfeited for non-payment. Thus, if there exists 
a sufficient reserve value to cover a year or half- 
year's premium, or if there arc any dividends due 
the insured, they should lie applied to the liquida
tion of his maturing premiums in the absence of 
any contrary arrangement or debt to the company. 
The sickness of the insured is no ground for avoid
ing the forfeiture of a life policy, in case of non
payment of premiums ; and insanity is not 
ciisc for non-payment of premiums.

MATERIAL REPRESENTATION.

In order to tic material, a representation need 
not necessarily lx- of facts relating directly to the 
risk. If the applicant makes false statements as 
to some incidental matters, as for example concern
ing his pecuniary means, or his social r business 
relations, from which ah inference can lu- drawn 
as to the propriety of accepting or declining the 
risk, they will avoid the policy, provided the jury, 
for it is a question of fact to be left to a jury, find 
that the insurer was influenced by them, nr, in other 
words, that they were material elements in the 
making of the contract.

an e.x-

WARRANTIES AND REPRESENTATIONS.

The insurers, it may be assumed, prior to the con
tract arc entirely ignorant of the premises upon 
which it may be founded, and must depend for 
them upon the assured. Ills statements arc there
fore the basis upon which the contract proceeds: 
and their truth as to material |xunts is essential 
to its validity. Not only must the party proposing 
the insurance abstain from making any deceptive 
representation, but he must observe the utmost de

nt giuid faith, uberrima fides. Some com
panies grant policies whiJi are declared to lie in
contestable or unchallengeable from date of issue, 
or which liecome so after lapse of a fixed period. 
An unintentional mistatement of age is usually ex
empted as a ground for dispute.

A warranty, 111 the law of insurance, is a state
ment or stipulation inserted or referred to 111, and 
made a part of the policy, upon the truth or per
formance of which, oil the part of the insured, (In
validity of the contract depends. It is a first prin
ciple m the law of insurance, on all occasions, that 
where a representation is material, it must lx- com
plied with; if immaterial, that immateriality may 
ix- enquired into and shown ; but, if Were is a war
ranty, it is part of the contract that the matter is 
such as it is represented to Ik- ; therefore, the ma
teriality or immateriality of a representation which 
is warranted signifies nothing. 1 lie only question 
is as to the mere fact. When it is agreed 111 any 
contract of insurance that a particular statement 
shall form the basis of the policy, the truth of that 
statement Ix-comes material and is warranted.

Warranties must lie distinguished from represen
tations. A representation is not a part of the con
tract, but is collateral thereto ; while warranty is a 
part of the contract Since warranties must lx- 
literally fulfilled, they are not favored, and the 
courts, wlii'ii there is rixun for construction, in
variably manifest a strong reluctance to regard any 
statement made by the insured as a warranty, un
less such was the obvious purpose of the parties to 
the contract. One general rule in determining 
whether the particular statement does or (hxM not 
constitute a warranty is that the warranty must lie 
embraced m the fxilicy itself. Thus win re war
ranties am contained in the application, they are 
always construed as representations, unless by the 
express provision of the policy the application is 
made a part thereof.

CONCEALMENT.
Concealment is the designed and intentional 

withholding of any fact material to the risk, which 
the assured, in honesty and good faith, light to 
communicate to the underwriter; mere silence on 
the part of the assured, especially as to -1 me mat
ter of fact which he docs not consider it important 
for the underwriter to know,, is not to lx- considered 
as such concealment -Alind est ceinte, alin,l est 
/acéré And every such fact, untruly asserted or 
wrûnçtully .suppressed, must lx: regarded as ma
terial, the knowledge or ignorance of which would 
naturally influence the judgment of the under
writer in making the contract at all or m estimating 
the degree and character of the risk or in fixing the 
rate of the premium. The English cases hold to 
the principle that an applicant is hound to disclose 
a fact material to the risk, even though no specific 
enquiry is made 011 that subject. The American 
rases, however, are not in entire accord, although 
the weight of authority seems to be in favour of 
the English rule.

grc

APPLICATION.
The first step in practice towards effecting an 

insurance is, to make a formal statement in writing 
of certain farts relating to the age and health of 

.tile person whose life is to lx- assured, and which 
arc ordinarily, and in all cases, esteemed essential 
to lx- communicated. This statement is called the 
déclaration.

AGE.
The question of age is so material that a false | 

statement in regard to it will be fatal, whether re
garded as a representation or a warranty But 
where an agent in writing in the age makes a mis
calculation, and where the applicant is an ignorant 
man and the agent computes it and states it false- 
lly, the company is hound to pay. A provision in 
the policy that "in case the age of the insured shall 
“have lx-en understated by mistake, the sum in- 
"sured will lx* reduced to the amount the premium 
“would pav for at the true age," precludes the in
surance company from asserting the understatement 
as a breach of warranty, and its remedy is to ask 
that the sum insured be reduced accordingly 

(To he continued in next issue.)
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The Socialist Demonstration on 
in Montreal, did not 

dimensions.
Prominent Topics The May Day May Day

Tk ‘rsZL,8 * a,d,
startling. Whatever impor- 

to the event came wholly 
the movement.

Dominion Seesion. the passing
pûtes bill were undoutcdly the siUd anything very 

, I hie legislative features of the session tance or 
..,oscd. In its immediate bearings the tariff from the attempts to suppress 

[ . lipcn materially changed. Extended in- Evidently socialistic teachings do not U
ÏÏtigatums and prolong'd hearings evidently re- strongly to the people ot MonUea ^

,hn general decision to let well enough however, be surprising if the iuss mao 
*M ‘A .1 applying ,k P-=l<™« ,= c.-ggc-a.cd :«V***
n ‘tich iroods were varied somewhat, but with little ix-nig made in the pr<ss of out i ,
, f the net result The novel feature of the ch.cago, Berlin, Vans, and St. Petersburg ; where by 
t'sfn 'was, of course, the providing an interme- th,s time Montreal ,s probably rcprcsentedassecth- 
dnto tariff of which the trading nations of the ,,,g with socialism. Throughou Canada May Day 
world may avail themselves upon granting "corres- to have passed off pretty'J** A
rn, ling benefits to Canada. bricklayers and stone-masons in Ottawa, ;, lew tat

1 lie labour disputes bill is an earnest experiment hprs m Toronto, a few painters m ai^ .
„ rescuing the public from the evils of ill-con- thc careers in St. Catherines^and »«ntfonlw=n_

lere.l Strikes and lock-outs. Already thc bill has strike. Otherwise thc great boom
l' ',i tried and not found wanting in beneficial ,ng trade stands practically unclicc cc, W1 
” That it will become even more efficacious matter for congratulation to boll cnip oyers

employed. In Europe, Paris did not get off so 
and in Rome blood-shed 

have been averted 
recautions taken by thc

interest there was

alone

results.
as laborers and employers 
familiar with its purpose 
little reason to doubt. Certain flaws may 
covered in details of procedure -but thc act marks 
a long step in the right direction.

While it would have been a relief both to insur
ance companies and to thc public to have had the ^ ^ ^ 
R„val Commission's report disposed of, it is well 
,hat should I*- postponed rather than acted | Ed.e.tl-». 

hastily during thc dying hours of a long- 
Opportunity is given for carc- 

and

alike become more
and methods, there is I easily, both in that city 

t)c dis- scrious seule appears toon a
ly by thc very stringent p 

civil and military authorities.
nil

bright for thc hold- 
of regular night

Thc pros|iccts
next autumn,

under thc auspices of thc 
Technical Institute in thc

new Commercial and Technical ^
‘sherbrooke St. A meeting recently held in th 
Technical School was largely attended by leading 
educationalists, members of the Canadian Manu- 
hefurers' Association and of the Mechanics In- 

Major G. W. Stephens made the practical 
of thc leading manufactur- 

sliould each contribute $500,

arc
mg.
classes
Montreal

Oilupon
drawn-out session.
f„l presentation of the case by the companies, 
for educating the public to see the unwisdom of 

radical features of thc draft bill.certain

The decision of thc Judicial C0111- 
of the Privy Council in 

Sr<et

stitutc. 
profiosition
and ^pledged the company with which he » ™n-

f <1 lames and St. Peter streets, which he 
U;Td b,i„K ........ rrov'd-

1 rU Mr C. C Ballantync also 
' ' W‘ belialf of bis firm and stated that 

Manufacturers' Association as a 
favouring the plan of thus 

to artisans.

that twentyand itl IllittecToronto
Street Railway, favour of the loronto

Railway Company, and against 
the city, is in accord with British reluctance to in
terfere with thc express stipulations of pub ic

attitude may notfranchises. So conservative an
this instance, hut a depar-plcasc Torontonians in

lure from the recognized principle of taking 
tracts as they rcad-and not as, under changed 

that they should read

con ing

opinu ni, 
none in 
pledged $5** 
he felt sure the 
body would take 
supplying technical training

conditions, it may seem 
would involve unlooked for troubles. That muni
cipalities should obtain thc most favourable terms 
jiossihle in granting franchises is commendable 
civic iH.licy. But let it lie understood and thc 
Privy Council certainly aids to such understanding

The fact that

> (HI

art i( m

of the CanadianThe offices
pire Underwriters' Association, 
Montreal, have been removed 
from die Royal Building to

that what is written is written, 
a mistake may sometimes lx made is not sufficient

with thc contractual
C. r. U. A S Mew

Montreal Premise*

No. It St. Sacrament Street
justification for doing away 
rights upon which the economic stability of society
is based
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IJ10 question of tariff preference 
has occupied the chief attention of 
the Imperial (.onference this week. 
The attitude of Canada was stated 

hy Sir Wilfrid Laurier as being one of adherence 
to the resolutions of njo2. Premier Deakin, of 
Australia, in a s|x-ech continuing through parts of 
I uesday and Wednesday is reported as saying 

that the oversea dominions were the Irest customers 
of the Mother Country, and to have urged that 
great< r co-operation was the necessity of the Em
pires continued existence. Australia was not like
ly to find a market on the Continent, therefore she 
wished to obtain the greater advantage of the Brit
ish market.

Mr. Randolph MacDonald has 
Sovereign Bank resigned the presidency of 

Changea Sovereign Bank of Canada, and 
becomes vice-president ; Mr. Aem,- 

"us Jarvis, accepts the presidency; Mr. Duncan M 
Stewart resigns the vice-presidency ; Mr. J. 11 jjun 
has been elected a member of the board. Mr Mac" 
Donald owing to his large personal business js 
unable to devote the necessary time to the ' 
sidrncy, but will still give his active and loyal sup- 
port to the bank as vice-president. Mr. Aemilius 
Jarvis who has been prevailed upon to assume the 
presidency is an able financier, having a large ex- 
[>erionce in banking and financial circles, and the 
selection is spoken of most favourably by bankers 
generally. As Mr. Duncan Stewart has recently 
suffered from overwork it is probable that lie will get 
additional managerial assistance, which may take 
the form of a joint general manager. The rumour 
that there will be an amalgamation with another 
bank is denied, for under the new auspices and with 
such a connection as Pierpont Morgan, and the 
Drcsdncr bank, who arc large shareholders the 
future growth and prosperity of the Sovereign is 
assured and it will probably rank among the lari* 
financial institutions of Canada.

The Imperial 
Conference.

pre-

It might lie expected that with a pre
ference on wheat, her exports would lie increased 
four-fold, and by the help of increased export of 
butter, an additional population of 40,000 would 
lie employed. lie pointed out that the purchasing 
power of the British Empire was an enormous asset, 
anil should lie used unitedly. He contended, if 
retaliation were in prospect, by the powers discrimi
nating against Great Britain, the colonies would de
sire to treat especially with those countries doing a 
large export trade with the Empire. It was to be 
anticipated the day would soon arrive when there 
would lie a committee of experts, whose duty it 
would lx- to review the trade of the Empire 
whole, with the view of increasing trade between 
the various constituent parts. In his opinion Aus
tralia was

Mr. Frederick G. Cox, second 
Death of Mr. of Senator Cox, died

r. o. Cos.
sonas a in Toronto, 

early Tuesday morning, having 
contracted pneumonia on Satur

day night. From the organization of the Ini]ierial 
l ife Assurance Company
managing director, resigning that (xisition to be
come president of the Provident Investment and 
Mortgage ( onipany, in January of this year. The 
death of

steadily moving towards preference. 
Premier Deakin conclude 1 that there should lie a 
preference in population as well as in trade, and 
preference also in channels of trade. The main
tenance of all these links lietween the portions of 
the Empire would stimulate and embody a senti
ment of unity of the Empire, which would decide 
its destiny.

Sir Joseph Ward urged strongly that it should 
lx- remembered that Great Britain’s outward

lSi>7, Mr. ( ox was

„ so generous-hearted a man as Mr. Cox 
will affect a wide circle of personal and business 
friends, whose sympathy is warmly extended to 
the bereaved family.

That navigation between Mont- 
Openl., of Rl„, rc;l| and yuebec WOUld com- 

Navigation. mcnce to-day was confidently 
expected yesterday, On Wed

nesday the Cap Rouge ice moved down with the 
tide, but again jammed against the piers of the 
Quebec bridge. A number of liners have Ixxn 
waiting at Quebec, and as they will seize the first 
opportunity of getting up the channel, Montreal 
harlxnir will present an animated scene during the 
<>|K-ning days of the season.

trade with continental countries was almost, if not 
quite, at its limit, while the colonies were only lie- 
ginning their expansion lie suggested assistance 
to shipping and communication by outsiders open
ing the Suez canal, in which New Zealand would 
take its part New Zealand would also do its best 
in the matter of bringing Australasia within 20 
days of the l luted Kingdom via Canada. I

By the middle of the week word 
came from Ternie, B.C., thatMiners" Strike. mine
workers and cijx-rators had agreed 

to submit the proposed settlement of their differ
ences

As will lie seen on another page 
of this issue, by special act of 
Parliament, the Accident & Gua

rantee Company of Canada, will in future lie 
known as the Sterling Accident & Guarantee C 
|siny of ( anada. No one will doubt the wisdom of 
the change in title

Chang* of Name.

to a referendum vote of the miners, to lie 
taken yesterday Die agreement favoured by the 
owners and the leaders of the men is stated to lx? 
on the Kisis of 1 >111-

mpromise concerning hours of 
lalxmr, and a ml increase in wages of 5 pc.

a co
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Insurance ItemsThe international commerce of 
World Commrrce. the world is estimated by the 

Bureau of Statistics of the
Ex-President Cleveland, is counsel for the 

Association of l ife Insurance Presidents, lias sub
mitted another brief to that body. It deals with 
the matter of legislative limitation of salaries to 
company
the Wisconsin Legislature among others, 
brief points out by a statement of actual con
ditions, not only that the payment of the salaries 
condemned by this threatened State legislation 
docs not in the least impair or put in jeopardy the 
security of the insured, but that its effect on their 
right to premium dividends or participation in 
accumulated assets may well lie regarded in indivi
dual cases a negligible factor. On constitutional 
grounds also a strong case is made out against the 
threatened legislation.

Tinted States Department of Commerce and La
beur as bring over $’6,000,000,000, of which $13,- 

imports and $ 12,500,000,000 exports. officials. This brief has been filed with
The750,000.000 is

Of t|„. imports of countries other than the United 
States fourteen and one-third per cent., are estimat
ed as drawn from that country, and of their cx- 

aml one-half per cent, arc sent there.ports, time
These figures of exports include only the domestic 
products exported, but do not include the foreign 
or colonial merchandise brought into the country 
and re-exported. The total imports of the coun
tries other than the United States arc given as $12,- 
513,145.000, and the share of these imports drawn 
from the United States as $1,71)8,338,000, or 14.37 
pC ,,f the total The total exports of the countries 
other than the United States are given at $10,770,- 

and the share sent to the Ignited States at

The British Board ok Trade returns from life 
luring iqo6, show that theinsurance companies 

premiums received by so ordinary life companies, 
exclusive of Colonial and United States institutions, 
amounted in 11)05 to £25,332,1)03, while interest and 
dividends amounted to over £ 10,750,000. 1 he out
go included claims amounting to £ 17,527,265, £1,- 
132,576 in dividends to |x>liry-ho1ders, £ 1.337*415 
commissions to agents and £2,094,516 as expenses 
of management. The total of life and annuity 
funds amounts to £296,003,001, while the insurance 
in force reaches the total of £754,252,481. Indus
trial policies, numbering over twenty-five million, 
add £251,556,107 to the amount of insurance pro
tection given in Great Britain by the home com
panies alone.

400,000,
$1,031,113,000 or 9.57 p.c. of the total.

J* J*

Personal Notes
IJiin 1 hki> K. RICHARDS, president Union Mu

tual I lie Insurance Company, Portland, Maine, was 
111 Montreal yesterday, and favoured us with a call. 
The Union Mutual is one of the most carefully 
managed companies in America.

Mi: C M Manning has been transferred from 
th.' managership of the Bank of Nova Scotia's Fre
dericton branch to London, Ont., succeeding Mr. 
Rosts 1 rough who goes to New Glasgow. Mr. Ben- 

xiiccoeds Mr. Manning at Fredericton.

Mk Randall Davidson, manager for Canada, 
of the North British & Mercantile Insurance Co., 
will sail from Liverpool on the 8th instant for New 
York.

Mr I I . Thorne, general manager of the 
Villon Bank of Halifax, is visiting Montreal. This 
enterprising bank has now 4(1 branches.

The New Standard Fire Policy proposed for 
New York State has received direct opposition from 
the New York Board of Fire 1 nderwriters, and it 
is unlikely that any immediate change will be made. 
It is rightly urged by the underwriters that a policy 
form, whatever its imperfections, which is the pro
duct of many years of careful modifying and of 
known legal interpretation should not lx- radically 
changed without the most careful consideration.

A SPECIAL Test was held this week at various 
hydrants in the neighbourhood of McGill 1 Diver
sity by the civic water department in the presence
of Inspector Ilowe, of the ( anadian l nderwriters 
Association, and a numlier of representatives of in
terested companies. Mr Alfred 1 ladrill, secretary 
of th<‘ Fire Underwriters’ Association, states that 
lns|lector Howe expressed entire satisfaction with 
the pressure and supply generally,

V HI

Mr William Mackay, manager Royal & Queen 
Insurance Companies, sailed to-day ]>cr Empress 
uf Brit,1111 for Liverpool.

CLEARINGS THROUGHOUT CANADA.

Below are given the figures for the Canadian 
Clearing Houses for the weeks ending with April 
25, 11)07, and April 26, 1906 :
Mont mil .
Toronto .............
Winnipeg ..
Halifax.............
Hamilton .. ..
8t. John .. ..
Vancouver ..
Victoria.............
Qtirhev..............
Ottawa..............
London ..............
Edmonton ..
Calgary .. ..

Total .. ..

The Canadian Manufacturers’ Association 
has decided to proceed with the organization of its 

îosvd fire companies, and to make the $ic><>,-April 25. *07. April 20, Of.
$20.0*5,353 

22.r»:u.l 26
11.077.942 
1.<172.7:14 
1,071,0*2 
1.243,202 
3,433,*33 
1,214.5%
1.701,65(1 
3 000 30S 
1,380.738 
1.122.3*0 
1,399,672

t W< »
(XX)
Parliament declined to give exemption.

pro|
(jovertiment deposit from which the Dominion116,616.646 

28,064 708
9,002,993 
1.692.951 
1,467,760 
1.094.91* 
2 3*6,889 

757.400 
1.3*4.057 
2.342.773 
1,049,307

State Insurance Commissioner A. T. Vorys, 
„f Ohio, IS managing the Taft presidential cam
paign in that State, 
still to have their affiliations across the border.

A Disastrous l ire occurred <>n the ist inst., on 
the premises of the Amherst foundry, Amherst. 
N.S. Insurance was $100,000 with loss about 60

Politics and insurance seem

$70,841,to* pc.$77,636,031
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In The Financial Realm The Gross Earnings of the Camac.uk Elec.
TRIC COMPANY for the month of March, amounted 

DETROIT Vnitkii Railway Co’S earnings for the to $7,4(16.02, being an increase of $2,407,115 over the 
three weeks ending April 21, 1907. «ere $33'.- corresponding month of last year. The net 
847.21; iyo6, $305,165.59; gain, $2(3681.62. The mgs for the month were $3,376.55, showing a sub-
increase in excuses and taxes as shown in the last ! stantial increase equal to 40 pc. over the same 
statement is due in part to the issuing ot $3i(x>o,ooo month of last year, ror the first three months 
three-year 5 p.c. notes during the latter part ol 1906 of this year, the gross earnings amount to $21,. 
and the early part of 1907. Then, too, o|>erating 614.77, being an increase of $6,956.02 compared 
ex,«.uses of all lines have Ix-en advancing. The with the corres|«inding period of last year. The 
Supreme Court has decided against the city's claim net earnings for the same |ieriod this year amount 
to the right of constructing street car tracks while to $10,651.41. 
the company's present charter continues in force.

The Hank OF England S weekly statement show- 
cd the follow ing changes :
Total reserve...................................
Circulation.........................................
Bullion..............................................
Other securities................................
Other deposits..................................
Public deposits.................................
Notes reserve.....................................
Government securities......................

The proportion of the bank's reserve 
was 45.32 p.c., as compared with 44.65 p.c. for the 
preceding week.

cam-

The Canadian Pacific Railway Company's
statement of earnings and expenses for the month 
of March and for the nine months of the company's 
fiscal year July I, to March 31, shows that the net 
profits for March arc $2,245,736 as compared with 
$1,844.(1(14 for March of last year, a gain of $401,- 
071. The net profits for the nine months were $18,- 
001,918, as compared with $16,505,041 for the cor
responding period of last year, a gam of $i,4t/v
877 ,

The figures in detail are :

• • Inc. .ClROai
. .. I nr. 186,600

.. Ino. 296,408
. .. Hoc, 594.000
. .. Dec. 484,000
. .. Dec. 131,000
. .. Inc. 2*1301
. .. Dec. 126,000

to liability

The New York Bank Statement, of last 
showed the following changes from the preceding 
week :
Surplus reserve 
Loans .............

July 1 to March 
St, IWT.

$52,071,its
34,069,200

March, 1907.
16.132,910 
3X87,174

$2.245,736

The Toronto Electric Company’s request for 
(permission to increase its capital from three to four 
million dollars, has lieen granted by the Govern
ment. The increase will be allowed under the pre
sent companies act, which does not give the same 
discretionary control to the Government over pub
lic utilities as does the measure which was recently 
passed by the Legislature, but which docs not go 
into effect until July l.

GrusH «•aruIngM .. 
Working expenses Inc. $ 6UJ5rt 

Dvc 1.587.3m' 
l>w 2.003,100 
Inc. 2,150, 

Dec.
Dec.

$18,001,91H
Ia‘gal-tenders ..
Deposits............
Circulation . 
Ex-V S deposits

Net profits
1 980 200 

37.500 
f»51,025

The reduction in loans apparently marked the 
subsidence of the heavy transfer of loans from in
terior to New York banks.

I nr.

The Vnitf.d States Steel Corporation at its 
recent annual meeting declared regular quarterly 
dividends of 1 '4 p.c. on the preferred stock and 
half of 1 per cent, on the common stock. 1 he ne! 
earnings for the quarter ended March 4L W(,rt 
$39.122,492, an increase of $2,488,002 over the same 
quarter last year. The unfilled orders on hand 
amount to 8,043,858'tons an increase of 1,025,146 
tons as compared with last year.

Half a Million Dollars in Gold reached Tor
onto from New York early this week in ten small 
kegs addressed to the Bank of Commerce. The 
gold was promptly deposited at the receiver-gen
eral's office in return for legal tender consisting id 
bills of the denomination of $5°°. $i.oo° ™d 
$5,000, issued for the purpose of interchange be
tween banks and between banks and the clearing 
house,

Industrial Development in the Dominion ha.
prompted the incorporation of the engineering and 
contracting firm of Westinghouse, Church, Kerr 5 
Co, of Canada The United States company 0! 
similar name is the engineering and contracting 
branch of the famous industrial organization dot" 
lo]ied by Mr George .Westinghouse.

The Earnings of the Sao Paulo Tramway &
I ir.HT Company lor March, as compared with Feb
ruary, show a gross increase of $14,713, operating 
expenses an increase of $2,351), and net earnings 
an increase of $«*. 134 The increase in gross fur 
the three months amounts to $26,349, and in net 
fur the same period, $25,(194.

Montreal Bank Clearings fur the month of 
April show a satisfactory gain over last year, and 
the year previous. T he April clearings compare as 
follows 
19U7 
1906 
1905 .

Twin City March gross increase was $61,052, 
net increase, $25,376; surplus after charges, in
crease, $19,825 Three months gross increase, 
$149,441 . net increase, $47,562; surplus after 
charges increase $30,192.

$117.054.598
107,582,686
105,090,247

I

The Bank of Toronto has declared the usual 
quarterly dividend of 2p.c, payable June 1.

The Merchants Bank lias declared a quarterly 
dividend of 2 p.c, payable June 1

The Farmers Bank lus recently opened dir M 
Belleville, Haw kestone.lowing new branches ; 

Hillsdale, Trenton.
1
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The moving season Is nfiw on, In full force. The most 
prominent removals will be to the splendid new Royal 
Building at 84 William Street, which 1s now completed. 
Some of the new tenants are, the Royal Insurance Com
pany, the Queen, the lximlon Assurance Corporation the 
Russia and a number of other companies and promineiit 
agents, who will tlnd comfort and even luxury In the new 
quarters.

A ment visitor to this city was Mr. Oeo. W. Uiw, ot 
western managers of the Royal Insurance

Correspondence
ourselves responsible for views expressed 

by correspondents.

YORK INSURANCE LETTER.

New York, May 1, 1907.

,,r,, insurance has been savagely raked over the 
Vo, this Mv and vicinity during the past year or two, 

reals ln l6'" '1 ; _ also have much to be anxious about.
,Pace the anti-compact bill has passed the 

,hv„îk tslembly by a very large majority, and while 
N,W î Ï™ are perhaps even, that it may not pass the 
the thanes a (;i,v(.rnora signature, the matter Is
Sf','i i wurce of considerable annoyance. It will require 
,l .hi.1,1 lobbying to prevent the llnal passage of the 
WI"e 6_h Moreover lire Insurance men are Intensely ln- 
"leasii"' si niggle at present going on at Albany
I”, ", he llovernor and bis forces, and that portion
beiwiTti in ... ! , the removal of Super-

'"Iveml of the most prominent fire In- 
intend. 0 ■ „ lly have personally been to Albany
,nrT: Ïïr teetïmony In favor of Mr. Kelsey s honesty 
"i and comparative efficiency, and this opinion
°f pun ■ ‘ || .im,mg Insurance men of all persua-

ildvandStfte. At this writing It Is doubt- 
Mna.letlm the Governor Is able to remove Mr. Kelsey 
f„l sniUn r I so-called "reform1 measures.

thing of Intend interest .0 lire underwriters 
ilv at the present time Is the situation In Arkan 

n The ’rirent bill passed appeared to afford an inlet 
,! V SI lie once more for the companies which have

r.r v cral years excluded from it. The bill which 
Xlna y x htdcd then, provided that no company d»- 

huslness in Arkansas should be a member of at > 
.mhlnillon for the maintenance of rates In any part of 

îT^.r whatsoever." This bill was so amended that 
- , was necessary only for companies not to members
i * combination for the f^malitenance.tOf^ rat^0^1

tens of th * vialona of thla bill remains to be seen.

sWSbssssse

iA> do not hold

NEW

Uiw Brothers,
Company at Chicago.

On Saturday, the noth Inst, Manager Chfus. II. Post, of 
the Caledonian Insurance Company, sailed for I'.urope on 
his annual visit to the home office of the company at 
Edinburgh.

Manager Carl E. Sturhalin, of the Russia Insurance 
Company, who has been abroad for some lime has Just 
arrived from Europe. Sub-manager Vhllg. of the Munich 
Re-Insurance Company, Is also in town front lamdon.

The Norwich and lamdon Accident Insurance Company,
Jn Boston, haswhosrt United States headquartem are 

been admitted to do business In Ibis State, and lias made 
Us deposit of $200.000 With the Insurance Department at
Albany.—Qt mis r.

Stock Exchange Notes
Transactions this week show an increase In volume 

the trading of the preceding week, but business still 
The monetary situation reaver

continues extremely dull, 
mains practically unchanged, and while this stringency 
continues the oullook for a broadening market Is not 
encouraging. Investment buying la a feature, but the 
amount of stock absorbed from this source Is Inconsider
able, although the buying of small lots persistently con- 
ttunes. Detroit Railway suffered a loss of .1 full points 
from last week's .losing quotation, and was the most 
active security In this week's market, followed In volume 
Of transactions by Montreal Power In no other case 
throughout the list did the trading Involve over 400 
shares.
aii'a'dvnnre"^ “ SSt 'involy

lag 130 shares. There were no sales in Soo Common this 
week and the dosing quotation was unchanged front a 
week’ ago with 104 bid. Montreal Street Railway flK"red 
In the week's business to the extent of lu3 shares, and th< 
closing bid of 215 shows an advance of 2 full points for 
the week. Toronto Railway closed with HMi bid 1 I»I» 
of 1-4 point over last week's quotation, and l™ shares 
changed hands. Twin City shows a decline of 11-2 points 
?or "the week. Cosing w„h 94 1-2 bid and 352 share, were 
traded In Detroit Railway closed with .0 1-2 bid as 
compared with 75 1-2 a week ago. It was the most ad We 
stock In this week's market and 2.653 shares were trac ed 
In Toledo Railway sales totalled 74 shares, and th 
closing bid of 25 1-2 shows an advance of 1-4 point for 
the week Illinois Traction Preferred sales Involved 2.12 
shares, and the closing bid of 86 «hows a loss of 
....Inis for the week on quotation. Halifax tram was 
t railed In In broken lots to the ''xtent of în shares. and 
dosed unchanged from a week ago with 97 bid.

There were no sales In It. & O. this week, and the 
stes k closed offered at 76 with 74 bid, a decline on the bill 
quotatton^of"2 points for the week. M.ckay Common 
ahtiWH un advance of 2 point*. chmlng with «1 hid, ana 
330 shares were dealt In. The advance w""'111 renewed 
rumours of an Increased dividend In J“ly- The I re 
stock shows an advance of 1-4 lwdnt. closing with ' 
hid on sales for the week of 197 share. Montra». Power
was the #".{,,'H^lllr"l,Il^"îe"Involve” ll. the trading.
The"stork"c 1 oiled w*lth"IR XD bid. equivalent .0 a do- 
dine of 1-4 |iolnt for the week.

S&K-*. «js " ay-
draltTn! and t'he ctoshtg bid was 74. a dedlne^f l-^ W.lnt 
from the quotation prevailing a week ago. The sales in

be'remembered that the orlglnalArmstronglaws
limited companies to a very 
policy, and that in

few forms of life insurance
;hh:msu„eHntrnaot

» hill Is now likely to pass which will ne

£?& d.ndvwm

made by the Armstrong bill. . , . tipnryTh,- new standard form of polley devised by Mr let y 
president of the Continental Insurance ( ompan>,

of this c-lty. and especially advocated .,,. hltm secmH .Ike-
1, meet with defeat In Its candidacy for passage In tn 
legislature. The Continental and It. 
generally supposed to be foes of the ,°relgtl ,'r h lie,.n 
ronqianlee, especially, and "-ne of he latter have been 
particularly enthusiastic over the bill. :In this _a 
In many others, Mr. Evans Is likely to be thwarted In nt

1-2

I

purpose.
Notes.

A growing agency Is that of Newman and MacDatn, 
lira* hiring "the* new "Sorth °8tot^ 5TSUro. North

running through to 25 Liberty a
* also occupying

durance
No. 56 Malden lAne -
A number of companies and brokers are 
the new building.
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Canadian Pacino Railway.Dominion Coal Common Involved 230 shares, and the 
stock shows a loss of 1-2 point for the week, closing with 
fitt bid. Nova Scotia Steel Common was traded In to the 
extent of 130 shares, and closed with 70 bid, a decline 
of 1 jsilnt for the week. The Preferred stock was traded 
In to the extent of 50 shares.

Ijike of the Woods Common sales involved 305 shares, 
and the closing bid of 70 shows a decline of 1 point for 
the week The Preferred stock was dealt In in broken 
lots to the extent of 40 shares, while $2,<NH) of the Honda 
changed hands at 1<*Ï 1-2. Dominion Textile Preferred 
sales totalled loo shares, and the closing hid was N6.
Canadian Colored Cotton closed offered at 57 with 50 hid, AWlr #»ndm»
and Montreal Cotton offered at 123 with 118 hid. The , . , ^
closing quotations for Dominion Textile Bonds were as ; 4 « **’*
follows. Series A. H. C. 87 hid. Series D 88 bid.

Money continues tight In Montreal, the hank rate re
maining at 6 per cent. The rate for call money in New 
York to-day ruled at 2 1-4 per cent., while the Umdon 
rate was 2 1-4 per cent.

Year to date.. 1905. 1900. 1907. Inert»»
Melt. 31............$10,301,000 $13,643,000 $14,490,000 $847,(00

1900.Week ending. 1905.
Apl. 7............. 995,000 1,305,000

14 ............. 990,000 1,308,000
... 951,000 1,271,000

1907.
1,409,000
1,479,000
1,367,000

lM.000
171.000
96,00021....

Canadian Northern Railway.
Year to date. 1905.

June 30. ......... $3,871,800
1905. 

57,300 
65,900 
60,800

1906.
$5,563,100.
1906.

121,700 
127,400 
122,300

Dvlvth, Sovtii Shore & Atlantic.

1906.
54,960 
53,27.1 
57,051

Montreal Street Railway.

1906.
$680,810 $772,615

1907. 
62,356 
61 «15 
63,033

lucres*. 
$1,691,30$

I nerts*. 
101,700 Dec. 20,000 
129,300 
126 200

1907.

1.900
3,900

Week ending. 1907.
56,33V
55,837
61,833

1905. Inert»*»
1,379
2,%4
4,781

Apl. 7 46,566Per cent.
11 54,381

64,764
6Call money in Montreal 

Call money In New York 
Call money In 1/mdon..
Hank of Kngland rate ..
Consuls......................................
Demand Sterling..................
60 days’ Sight Sterling ..

The quotations for money at continental points are as 
follows: —

212 1-4 
2 1-4
4

85 3-16 
» 3-8 
8 7-8

Year to date. 1907.
$91,805

9.992
9,287
7,106

1905.
Melt. 31................... $591,954

Week ending. 1906.1905.
46,092
46,154
45,396

I Apl 7 52,364
52.528
55,927

14
Market. Hank

3 5-16 3 1-2
4 1-4 6 1-2
4 3-4 6

4 3-8 4 1-2

21
Paris .. .. 
Berlin . . 
Amsterdam 
Vienna .. . 
Brussels ..

Toronto Street Railway.

Year to date. 1 $72?503 

I nerts* 
8,588
3 443

1907. 
$752,976 

1907. 
61,79» 
69,“23 

55,985 59.890

Twin City Rapid Transit Company.

1905.
Melt. 31................. $589,361

Week ending. 190*.
45,247 
46.274 
46,311

1906.
$680,473

1906.
53,202
56,480

64

Wednesday, P. M . May 1st, 1907.

j» * Apl 7
II

II.90S21BANK CLEARINGS OF THE WEEK.
Ml.Mill AI. Ci I AIIIMIS for I III" wivk ending May 2nd. 

V1117. won' $27.011,12) For the eiirres|K>ndlng 
I-.mm; and 1905 Itivy were $32.156,309 and $27.034,11:19 re- 
■peetlvely.

To no mo Cm MtiMm for the week ending May 2nd, 1907. 
were $23,100.551.

weeks of Year to dale. I nrrraw 
$149,497

11 .«041 
12,9*9 
10,170

1905. 1907.1905.
Mch.31..............  $1,029,155 $1,195,418 $1,345,915

1905. 1907.
109,389
107,039
108,051

Week ending. 1910.
97.709
94,050
97,891

Apl. 7 82.060
80.475
80,813

14
21

J* *

TRAFFIC EARNINGS.

The gross traffic earnings of the Grand Trunk 
Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit, United and 
Havana street railways, up to the most recent date 
obtainable, compared with the corresjxmd ng period 
for KJ05 and 1(906, were as follows:

(Irish Thi'nk Railway.

Halifax Electric Tramway Co., Ltd. 
Railway Receipt*.

1905.
2,079 
2.822 
2,970

1907.
3,088
2,915
3,001

1906.
2,355
2,478
2,371

Week ending.
409Apl. 7

9314
3121

Pktkoit United Railwat.

1906.
97,646 109,952

103,574 109,897
104.044 111,997

1907.IVeek ending. 1905. 
Apl. 7................ 12,406

6,323
7,953

82,826
85,114
86,083

14
21

1907. Inereaee 
$9,553,962 $787,238

1907.
823,460 
889,001 
808,876

1906.1905.
Meh. 31.... $7,989,374 $8,700,724

Year to dale.
Hataxa Electric Railway Co.

1907. 
32,687 
32,648

IncreRee.
89,642

123,628
101,938

1906.
733,924
765,373
706,938

1905.
694,749
714,057
728,123

Week ending. 
Apl. 7............ 1906.

27,800
23,956

Increase
4,8-1
8,693

Week ending.
Apl. 714

21 (

Yorkshire Insurance Company of York, England
ESTABLISHED 1824

Tht* Directors have decided to insure properties of every description in t aim la at tariff 
Rates, in accordance with the needs of tlie country, and are now prepared to receive

Applications for Agencies from Leading Agents in all parts of the Dominion.
The LIMITS are as large as those of the l>est | The PUNDS of the Company will be invested in Canada 

« British Companies.
No lose was suffered by the “Yorkshire” through the serious fires in Sen Francisco end the Pacific Coast.

Addrea» P. M. WICKHAM. Manager. Montreal.

by LOANS on Real Estate.

Ü
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Per eentage 
of Heat 

to paid op 
Capital.

Rate of 
Dividend

Par Reserve
Ifood

When Dividend 
payable.

Capital 
paid op.

Capital
■ebeertbed

Cl oil
n vestment 
at preeent 

prieee.

prime or 
ait sale.

valoe 
of oneHANKS

Percent9«
■M.MI

104*0,000 io.noo.ooo
W.VXM) 961,480 

3,000.1**' S,000,OH.
2,961,MM) 2,9*5,400

2,473,700
2,000.000

896,900
4,926,000
1,719.990

ffiS Î5S5S umm
isa ass .«ass

707,700 707,200 1,191.630

1,260,000 1,146,202
3,000,000 3.000,000
3.000,000 3,000,000
1,600,000 1,600,000

180,U00 180,001

1 004,287 1,004,212 160,000i.SoSoo 2.800,000 IV), 000
8 996*000 8 900,000 390.000
4,000,000 4,000.000 1,266.960
1,631,160 1,606,676 1,006,6.0

200,000
829.616
861,276
674,704

8,976,190

4,333,106 
1.600 000 
8,000,000 

687,100 444,312
gOO 666,000

Per Cent.

in' inj
April. October,
March, .lime. Sept., Dec. 
January, duly.
•Ian., April, July, Ovtohei 
Jan., April, .Inly, October

March, .lune. Kept., Dec. 
«lune, December.
dune, December.
Fell., May, August, Nov. 
May, November.

7
8

2,»,066
6,000,000

'a.»»;»»
1,800,000

2.470,210

8,600,000

46.00
60.00

136*00
63.14

4.4 63

ssbs=»;:
pomlm-m ••••■-• '
ggiiereTownship! ........... . •

4 ■
12

84M:::: i«
10

6

100.00 
80.00 
19.66 

100.00 
36 28

2,470,210
2,000.000

896,620
4,674.991
1,663.626

5»m us*

«25* Î3Û*

Hamilton ...................
SMko,c;n^.v:;;:: li

7

March, .lane. Sept., l»ee, 
•Ian., April, duly, October 
dan., April, July, October. 
March, dune, hept., Dec.. 
den., April, July, October

60.00
100.00
93.00
76.40

168.65

4 87161H» k ol C»ii»dr . 
Metropolitan Hank .

Moetreel
Sew Brtmiwlfk ....

Northern Hank .
Nova Scotia ..

4SI210 204
248 246 4 M

4 41276
61.010 

6,260,010 
3,100,000 

700,000 
160,000

4 20 Jan., A rrll, .Inly, October 
dune, Dteeniber.

danuary, duly......................

in•••••••••• 176.00
100.00
46-66
luti.ou

290
4 60222

S5^:
dune. Sept., Dee. 

Mardi, dune. Sept., Dec. 
dan., April, duly, October 
Feb.. May, Aug . Nov. 
March, dune, Sept., Dec.

15.00
46.00 

112.66 
31.60 

1C6 66

23.26
22.76
3.33

Ï1Ï.Ô6

43.30
76.00
50.00

Pr.Tln.lrl Hink ol Crnrrti

toyri, .........................i'ii
Sovereign Bauk.............................. Al1
Htandar.l ..............

61. Stephen* ....
It Hytelnthe .......
St. John* ....................
Sterling Bank ...........

140 iw 5 14
4 28237

April, October.

January,duly.'*
May, Aug., Nov. Feb’........
March, dune, Sept., Dec,

647,600%200
76,
10,000

000504, ........«•••*
800.200
777,100

8,987.400

4.441,600
i:oS:SS

-,
104M 4,476,190

1,900,000

vjss:
‘"aôojoüo

ling 
n to 220 ...

June, December. 
Feb.. May. Auguat, 
June, December.

I
7

Nov.

i« ::::
April, October7M,M666.

Jen. April Jely vetMiacELLaneoue Stocks. !•3,138,8769,000,00010,000,000
*'ii37o,boo

1,611,400

6 71too136 130

° Com**

100

’K -"mm

i2:iS5$
8,000,000

100
100 ÿrS"

•Unnarv, .Mil*
A pi July Oct. Jeny.
j«: A,riV

5do
Can. Colored Cotton Mille 
Canada Ueneral Klectrle
Canadian ParlHo.............
Canadian V.m verte re..... 
lietrolt K.lectrlc 8t

«• a 
m »• 
"» m

it M
•O' *6

s* is* 
,s 1

2,70.000 
1,476,000 

111 680.1*16 
1,733,600 

12,600,000

8*000^00 
15,ON,000 
7,500,000 
2,600,000
“ffig
12,000,000
I0.MM.OO6

IAM. 000 
7.500.000 
6,000/XX) 
3,214,300 
1,8004)00
IAN, 800

?» 
60,000,000 
10.000,000 
13,600.000 
14/100,000 
7,000,000 
8,000,000 

IT,000.000

7 27100
100
106 8*42

I H9 ............
1.431.166too

6 06100

100Dominion Coal Preferred.................
do Common......................

Dominion Teitile Co. Co

Pom. Iron A Steel Com..................

Duluth S

• 84100
pf™* 7 to100

100
100

!HS-&Is
tëg
2 000 000

iggl::::-:

;:sd j.
ss—1.5»

100

Hullfaa Tramway Co...............
Havana Electric Ky

Jen. April July Octobertoo
100 6 06
10030

72
36Com..................

Preferred . ....
Trac. Pfd.............................
tide Paper Com..................

l2.Tr/vîK5iîl5ido.-b»-:::.-

Jan. April July October 
February Auguat 
January .Inly 
April October 
March, dune. Sept. Dec. 
Jan. April .Inly October 
Jan. April July October

January' July*

10077
«MAs 88 86 100.... .... 100

108 104 100
761 76 100
111 109* 100
72 71 100
70 68* 100
46 46* 100

109 104 100
»•.• • • • • 100
123 118 IN
02* 91 IN
99 96 IN

110 103 100
219 215 100
100* 168

Illinois
6 36
7 77
« 36Pfd ....do.

Mackey Companies Com

Meilcan Light A Power Co 
Minn. >t. Paul A 8.8.M. „ ...............

Mentn-al Cotton Co..................................
Montreal Light, lit. A Pwr. CO...XD 
Montreal Steel Work,

do do Pfd.
Montreal Street Railway...
Montreal Telegraph ..............
N i plus I ig Mining Co................
Northern UbloTraeCo ....

Land.C

« KH
6 97Pfd

iin
M.ich .lai.. iiii 
Feb. May Auguat Nov
... i..... *.... * .•*.••••
March June Kept. Dee. 
Fob. May August Nov. 
Jan Anrli duly «umber

LrisMfcsris*

3*
1673

6 49
700,000
8004*0

7,000,000
1,000,006
6,000,000
6,900,000
1,407,081
3,080.026
4,120,000

155
155

21,993.(00 
74*0,000 

800,000 
114004*0 
7.000 000 
1.200 000 
•4*0,000 
8,000.000 

20 coo one 
3,000,000 
8,000,000 

000,000 
4*00,000

Com..» ..........
18.81907.6214*60

4 9340
*•6.00

100
Merab.
Jen*. April* il one October

26 «1North-W eat
do IN if jo760,000 U*do Pfd ........................

N.Sentie Steel A Coal Co. Com..........
*72* *70 704100 14*0,000100 dan. Apr» duiy October 

Payable Dec. 1stit-i«5INOgilvie Floor Mills Com.................
do pfd, ,•••»•••••••«

lilebelleu A Ont. Nev. Co.................
kiode Janerto......................................

i'iiip ij»
«oj wj

is, ;$

IN
too 11»6 647476 Jan* ‘April* July' October 

Juno, imeember..................

Jen. April July

21,993,000

’«5
l.JOOOjOOO 
7,00)000 
1,002,000 
0,000,000

Is'SjSt

3 000.000 
6,000, ON

ON AN

100 •1,482AMINban. Paulo ... .............................

Toreeto StrwtHallway.
Trinidad Ueetrk Ry .......
in. City Ky. Co. Com.
_ UV Pfd 001o. o«.
Tula CHv Rapid Trenail Ce................
_ do Preferred..................
Wan ladle Dae
Wladaor H«>tal .,,, .. •••••«..
WM*lpH K.iactrla Railway Oo............

8
IN

li*8 00IN 22.606 60IN
4.80 TIN
IN ‘"l'ÂieAN "4M6 2096) 94* Dee. MIN
IN
1*w hi"#000 0..00.00.» IN ......0 0.o

0N,N4mil

7»
t 1*
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R. WILSON-SMITH & CO.. 160 ST. JAMES STREET. MONTREAL. 
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April 1st, 1915 
April 2nd, 1912 
April 1st, 1940

Jany. 1st, 1916 
July 1st, 1929 
Feby. 1st, 1952

Bk. of Montreal, Mtl..$2,000,000 1st Oct. 1st A pi. 
2,000,000 2nd Apl. 2nd Oct 
6,000,000 1st May 1st Nor.

1,354,000 1st Jan. 1st July. 
7,876,000 ,st Jan. 1st July. 
8,061,040 1st Krb. 1st Aug. 
1,000,000 1st June 1st Dec,

Redeemable it 105 and 
lab after May 1st, HU

Bk. of Montreal, Mil.. 
52 Broadway, N. Y..

Merchant* Bank of 
Canada, Montreal..

Bk of Montreal, Mil,.

June 1st, 1953 
Jany.2nd,1920 
July 1st, 1935 
Feby. 1st, 1933 
Jany. 1st, 1932

May 1st, 1922

1,200,000 2 Jan. 2 July. 
6,000,000 1 Jan. 1 July. 

12,000,000 1 Feb. 1 Aug. 
7,500,000 I Jan. 1 July

1,500,000 1 May 1 Noe. 
2,500,000 1 J,„. 1 July.

Red rentable el 106 aid 
lnb alter 1912.

Bk. of N. Scotia, Mil.
or Toronto...............

Bk. ol Montreal,Mil..

July 1st, 1931 
July 1st, 1932

June 1st, 1925

Redeemable 116 sad 
lnb after 1912. 

Redeemable at 105 sod 
Interest.

1,000,000 1 June 1 Dec. 

1,000,000 | June 1 Dec. 

6,000,000 I June 1 Dec. C. B. of C., London 
Nat. Trust Co., Tor

Royal Trust Co., Mil

June 1st, 1929 
March 1st, 1925 Redeemable at 111 and 

Interest.
Redeemable at par ab 

ter 6 years. 
Redeemable ai,106aad

Interest.

768,500 1 March 1 Sept. 

1,162,000 

1,000,000

460,000 

3,600,000 | Jan. 1 July. Jany. let, 1936Bk. of Montreal, Mtl..

Bell Telephone Co.............
Can. Colored Cotton Co... 
Dominion Coal Co.............

Dominion Cotton Co.........
Dominion Iron Steel Co. 
Havana Electric Railway. 
Lakeof UieWoodeMillCo

Laurenlide 1'aprr Co. 
Mesican Electric Light Co. 
Mesican Light A Power Co. 
Montreal L. k Power Co-

Montreal Street Ry. Co... 
N. 8. Steel k Coal Co....

UgileieMilling Co.............

Price Bros

San Paulo.

Teatile Series" A”.

« g

**C".........

"D" 
Winnipeg Electric.

<•

For Agencies In Cenede
Please address

EDWARD E. PASCHALL,
tact, sf Ssaeelea,

mail(Kerman 3Wri ran
UnsutancrCumpang

Ntro^crk

STATEMENT, OCTOBER 31, 1906
CAPITAL

iL

*1500.000
NET SURPLUS

5,146.204
ASSETS

13527388
AGENCIES THROUGHOUT UNITED STATES AND CANADA

THE CHRONICLE May572 3' iy>7

STOCK LIST Continued.
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BRITISH
COLUMBIA

FIRE AT RESIDENCE OF MR. J. N. 
GREENSHIELDS. K.C.

Ilv the fire which occurred lit the residence of 
\|r I X Green shields, K.(Peel St., Montreal, on 
the Xitii inst., the following companies arc interest-

On Furniture.. il

The B. C. Agency Corporation, Ltd.On Building. 
Northern..
Sun 
Home

$12,000Sun. . .$20,000
.. .. 10,008
.. .. 10,000 OF VANCOUVER

TRANSACTS all kinds of Financial and Commercial 
1 Agency Business on Commission Terms, Real 

Estate Investments a Specialty. Sole British Colum
bia Representatives of Manufacturing and other Firms. 
Sole Agents for leading Trade and Finance Jour- 

. . nais, including "Canada" of London, England.
A fire occ urred on the 30th 111st., m the Ontario ; Commodious Offices and Warehouse. Large staff 

Storage ( nmpany, Ltd., 1 oronto.I he following and efficient organization. Reliable information 
companies are interested on building: 1 hconix and advjce g|vcn gratis, to all enquirers. Foreign 
of London, $0.0°°! Atlas, $6,000; Liverpool & Lon- Correspondents answered promptly and fully, 
dun X (.lube, $6.000; Scottish Ln,on $3,000; Law Funds can bc invcstcd at ; prr rCnt. without ex- 
Vn„'„, $'mkx>; Commercial Cmon $3,000; North and wlth complete security.
America, $3,000. Total, $36,000. Loss about 50 ! 1 r
pc. The insurance on contents of buildings 
amounted to about $100,000 with a loss very nearly 
total.

$40,000
The insurance loss is reported as total, both on 

building and furniture.
FIRE AT ONTARIO STORAGE COMPANY, 

TORONTO.

BANKERS î TME N0BTHERN DANK 
London Aients ; BABB'S BANK, Ltd.

P. O. Box 1117•Phone 2626 
Cable Address * “ Vital, Vancouver ”ft

A. B. C. CODE
C* HALF!» TF.NDHRS nddrcsvd fo the under 
^ signed, and endorsed “Tender for addi

tional Front to Wharf at Sorel,will tie 
received at this office until W’ednesdav May n 
ix'-, inclusively for the const met ion of »n addi
tional Crib wotk front to wharf at Sorel.Richelieu 
Countv, one , accotding to plan ami seeclficn- 
lion to lie seen at the Dena-tmeit of Public 
Works, Ottawa, at the office of Mr. J. !.. 
Michaud, Resident Fngineer, Merchant* Bank 
Building, St. James St.. Montreal, and on appli- 
cati m to the I ostmaster at fcorel, yue.

Tewle.s will not tie considered unless made on 
the printed form supplied, and signed with the 

signatures of the tenderers.
An accepted cheque on a chartered hank, 

payable to the order of the Honourable the Minis 
ter of Public Works, for nine thousand dollars 
'$>#.000.00). must accompany each tender. The 
chenue will tie forfeited if the patty tendering 
decline the contract or fail to complete the work 
contracted for, and will be returned 
non acceptance of tender.

The Department does not bind itself to accept 
the lowest or any tender.

By Order, FRKI». OFI.1NAS, Secretary. 
Department of Public Works,

Ottawa, April 23 1907.
Newspapers inserting this ailvertisement 

without authority from the Depaitment, will 
not tie paid for It.

Vancouver Is a city of Wonderful Possibilities

MONTREAL PARK & ISLAND 
v=BAILWAY COMPANY^—

I.aCHINE.—From Poet Office 20 min. eervice, 5.40 «.in 
to 8.00 p m., 30 min. eervice, 8 00 p.m. to midnight. From 
Ucliine 20 inin. eervice, 5.50 e.m. to 8.46 pm., 30 min. eervice, 
8.4.) pm to 12.46 midnight. 8sult euRecollet. — From Ht. 
Iienie end Henderson Station,:») min. eervice, 8a.m. to9a m. ; 
40 min. eervice 9 a-m. to 4 tun. ; 30 min. eervice, 4 p.m, lo 
8 21) p m t -U min. eervice, 8.20 p.m. to 12 midnight, last cer 
(rom-ault, 12p.m. ; from St. Deme, 1250p.m. Kitro car daily 
from Chenneville St, to llendereon Station at 0 10 p.m. Moun
tain—From Mt. Koval Avenue, 20 min. eervice, 5.40 a.m. to 
11 -40 p.in. From Victoria Avenue, Weetmount, 20 min. eer- 
vice, &50 a-m. to 1150 p.m.; Certierville.-From Snowdon'» 
Junction, 40 min. eervice, 6.00 a.m. to 12.00 p.m. From Car- 
tierville, 40 min. eervice, 5.40a.m. to 11.40 p m

in case of

CHANGE OF NAME.

By Special Act of Parliament

The Accident and Guarantee Company of Canada.
To

The Sterling Accident and Guarantee Co. of Canada.
HEAD OFFICE $

164 St. James Street, MONTREAL.
Ik. H. HEDGES,

Managing Director.WM. THOMSON * COMPANY,
Managers for Canada.
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1SSULS (A XWA\TH-n CONTRACTS.

Ood men, whether experienced in life 
or not. max make direct con-|( )H\ R MUNN. M l>

insurance
tracts with this companx.for a limited ter- 
ntorx if desired.and secure lorthemselxcs, 

j! m addition to first >ear's commission, a 
' renewal interest insuring an income for 

ihc future. Address the ( ompanx at us 
SMUtaMjtJvwt UH j ( Home Office No. 277 Broadway. N_Yf

Icm| s k m M

< I ARI M l ft KII'M

I

f1

■-

Scottish Union and National
'

Insurance Co. of Edinburgh, Scotland
EwUbllvhed IW4

î

Hartford Fire Insurance Co.. SaO.IHNI IIINI 
10,2X0,7*4 

212.720 
2,11*,7X7

Capital.
Total A. 11-1»,
Deposited »hh 111!minion CJov’l.
Invested And. In 4.anuda.

Miuni amikican m it.. Hartford, conn., l.s.a.
JAMI - Fl 1IKKW8TKK Manager 

IBk. Kr.hlrllt Agrnt

i i:onn.HARTFORD.
FSr.AKIISHKD 1704i

$10,0X4,* IX.XII 
4,N10,000.30

CASH ASSETS,

Surplus lo Policy-Holders,
a KO. L. CM ASK. 1‘mtdwit

( HAH. K C11 ASK.VIce-President I’. C. RUYUK, SevreUry
Vive President THUS. TVRNBVLL. AeaT s. c >

Montreal
Ton nt"
Winnipeg

- K-ini it xn i X M »
Ml HI AN 1- X J"M •». 
All IN. I.AN-. X K III II. M BIS8K1.L,

H. A. PROMINti.N, MONTREAL MANAGER 
90 51. Francois Xavier Street

: The WATERLOO
1 Mutual Fire Insurance Co.
t

» SI Mil IXIIM1 IN IHti3
WATERLOO, ONT.HEAD OFFICE,

TOTAl ASSETS 31.1 DIX . IWS. $514.800 00
WESTERN ONTARIO OVER 30,000

I :

POLICIES IN I (IRCl IN

WM SNYDER, VkePreaM eat 
T L ARMSTRONU |
R THOMAS ORR I p

UEORlii: RANDAl I. President 
I RANK HAllillT.

Manager

Notice to Depositors
After the first of April, 1007, 

interest on deposits with this Cor
poration will lie paid or added to 
the account and compounded quar
terly, on 31st March, 30th June, 30th 
September and 31st December, in 
each year.

CANADA PERMANENT 
MORTGAGE CORPORATION 

Toronto Street, Toronto

THE STRENUOUS LIFE.
t Ivor-w u M'd In'«lit*Nature will have her compensation..

ami nerves requite re<u| erali....... mil lest. The longer t l e in-lav
greater I lie price. Before ton lute Irv the tonic inllm nee if 

ll„-Mineral Sail Springs. Tlic “St. Cnllienlies 
vous I roubles, rheuiuni ism ami allied diseases, appeals - H«-* 
desiring relief and absolute ounalcsmive. W rite to .1. Womlai. 
I list riel Passenger Agent II rand 1 runk Hallaav . utdn, 
Montieal, fur illustrated descriptive matter.

Well” fur hit

PHENIX
Insurance Company

OF BROOKLYN, N. Y.

ROBERT HAMPSON 5 SON. Agents
MONTREAL, OI F.

J. w. BABLEY, General Agent, NEW YORK

May 3. 1907THE CHRONICLE574

ACCIDENTMARINELIFEFIRE

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

Capital Fully Subscribed, 1 » * *
Life Fund tin special trust for Life Policy Holders). IX «73..II»

15,000,0iKI 
110,000,000 

500,000

a*Total Annual Income, exceeds 
Total Funds9 exceed 
Deposit with Dominion Government exceeds

:t

sttt:
t

Head Office Canadian Branch : 91 Notre Dame Street West, Montreal
J. McGREGOR, ManagerApplications lor Agencies solicited in unrepresented districts:

I—
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The Employers’ Liability
Assurance Corporation, Limited

OF LONDON, ENGLAND ................. .

Canadian 
Government 
Deposit ::

» « »

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

$266,883.00
STANDS FIRST 
In the HbcraNty of Its Pol
icy tontr sets, In financial 
strength, and In the liber- 
allty of Its loss settlements

Most Liberal Policies Issued

Offices; MONTREAL - TORONTO
Manager» lor Canada, GRIFFIN * WOODLAND

Northern Assurance Co.
•• Strond as the Strongest'*

Head Office for Canada, 
MONTREAL

ROBT. W. TYRE, Man.

INCOME AND FUNDS, 1905
•0,629,680 

1,366,000 
1,100,000 

31,136,000

■Fire Premium»
Life Premium» • 
Interest e . 
Accumulated Fund»,

'

I

THE NORTH AMERICAN LIFE 1

A first-class Company for the prospective insurer and 
sequently a most desirable one for the field representative. 

Correspondence invited with reference 
to agencies in unrepresented districts.

Addreesi T. ti. McCONKEY. Superlnlendrnl nl Agencl»»

con-

HEAD OFFICE : TORONTO
L. GOLDMAN, Managing DirectorJOHN L. 6LAIKIC, President

TO AGENTS
There is always a place for a good 

among the field workers of theman 
Canada Life.

Men of good character, willing to 
work with a permanent connection in 
view, should address

,

The Canada Life Assurance Co.

J
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The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
$66,000,000

3,760,000 
230,000,000

Canadian Branch* Head Office, Company’s Bulldintf, Montreal.

Oaeh Assets exceed 
Canadian Investments exceed 
Claims paid exceed

CANADIAN DIEECTOSS 1
1. e. CLOUHTUN, Kiq. Chairman, 

0*0. E. DKVMMONIl. E.q ,
JAMES CRAT11KRN, Esq.

J. Gardner Thompson. Resident hnip,
WM. JACKSON, Deputy Manager.

J. W. BlNNIE. Assistent Deputy Manager
E. W.THOMPSON,E»o.
Silt Al.RXANDKK LA OORT*

SUN LIFE Assurance Company
. $ 921,721.34I Siirplw cornt-d iluriiig 190(1, . .

s6,2i2.6i3,ox 208.B38.97
Ami h I nsid* to place reserves on all 

policies issued since Itecember 31st,
1‘JM. on the 3 per cent, basis 

Surplus ovt-r all liabilities *ml capital 
(according to tlm Util. Table, with 
Hj and :i% Interest I .

I'ax mciils to Policy-holders since organi
sation ...........................................

Vasli Income (nun Premiums, Interest, 
Rents, Ac..................................

403.122.70 
24.292.602.63 

2.983.307.63

Increase over 1H05 
Assets as at Hist Oecemler, 1M6 

Increase over 1M&
Heath Claims, Matured Endowments,

Profits and Other laymen s to Policy- 
holders dining 1*06, . • -

Assoranees issneil ami |*ut for in cash 17,410,084.37
Assurances in lorce Itecemher 31,111011, 102,366.308.10

207.763.31

. 2,223,247.43 

13.099.223.67

MontrealHead Office,

The Ontario Accident Insurance Company
Hear* omcB: Jttsw.r, * «,*««»• itmuint, reiono, out.

HHAMH OFFICKS : British Bmpirr BrtUtmo, MONTBBAL, ««A LOhllOh, *'«.

CAPITALS I Business Transacteds
Authorized, $500.000.00 Subscribed. *103,050.00 

Paid up In Cash, *51,420.00
Personal Accident (on all popular plans) ; llisesse and 

Sica ness (Limbed and Unlimited) ; Employers, Elevator, 
Reserve and Contingent Funds (IIIOR), . . $81,<XX)00 -rram,; Merchants, Contingent, Vessel, Theatre, Ice 
Iteposit^wjth Dominion Government, . . . gg® 421 OF (Sidewalk), Signs (Advertising) and Oeneral liability ;

" t'irr-l'rrhUlent,

M*. II. UK ARSON.
Secretary,

FRANCIS .1. LIOIITROrR*
I'rrMilmt amt Managing Director, 

ARTHUR Li KASTMÜRE.

R. WILSON - SMITH
Financial A jent

Montreal160 St James Street, **1*

o a I, 1 INVESTMENT SECURITIES—Suitable lor Banka. Truat Eatatee. luaurenee 
Specialty * | Coiepeel.s. I.vestme.l. lo, Depo.ll with Canadian Gov.m-.-t

CABLE ADDRESS 1 CHRONICLE
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•Royal Securities 
Corporation, limitedProvident Savings Life 

Assurance Society
Of New York.

INVESTMENT BONDS

OFFICES
TIMOTHY L. WOODRUFF. President 

Ihr Bl.SI COMPANY lor POLICY HOLDERS ..d AGENTS 179 St. James St. 

Montreal.
183 Hollis St. 

Halifax.
aud GentlemenSrekmg Remunerative Business Conner. 

Apply to the Head Office or any of the Society’s General Agent».
Successful Agents

Sbcre is one Business
Which hue many tempting openingii lor energetic 

It. ranks are not overcrowded and capital inLondon & Lancashire 
Life Assurance Co.

men.
not needed lor mccean. Tills buniners in the Held 
Work of a miccesrful Life Company 

One of the bent Companies in Canada lo reprenent 
is the Manufacturera Life It him many g'» <1 
poritionr vacant and it§ ow 11 euccew bespeaks 
for its ngentn.

HlICCfrH

Apply to

tht manufacturers Elle Insurance Co.
bonus year

1907 Toronto, Ontarlr.Hoad Oflioo,

B. HAL BROWN, • General Manager
MONTREAL Insurance

officeSUN
FOUNDED » D ITIO

orv Head Office 1
Thread needle Street, » London, England

The Oldesilnsurance Office lit the World.
Surplus over Capital and all Liabilities exceeds 

$7.000,000 

Canadian Branch 1

15 Wellington Street East, Toronto, Ont. 
H. M. BLACKBURN, Manager

This 1 nntpHiiy c.miuteiieed burinera in ( at itdu by
demeilitg *1100.000 mill I he l>iniiiiiiini Inner.... cut
|„r security u( Canadian P.iliey-huldeiH.

,t,5l J«ma8i » .km*»» St 
Toronto HalifaxSt John. NB Montreal

— TnatuujCrt ---------

(kuW *Çuuumko G of Cumula/ 
%c Ontario 3«te ânàuinruu, Co

— S/uaal JtyrM /or Cumula —
‘tlav %rti Mali SlaM 5nwra wc G

Live Agents Wanted

NORWICH UNION
fire office. The Equity Fire Insurance Co.

TORONTO, CAN.
Wli. GREENWOOD DROWN, General Manager

founded imr 
agents wanted

HLAD OFFICE FOR CANADA : TORONTO CKNKKAI, AGENTS ;

Faulkner ft ( «• »Ulif«* N 8 
W. S Holland, Vancouver 
Geo. A. I.MVIS, Lnlgnry

( ar-Hi Hro' , Montreal 
IVowii Lia ke Agency, Winuii* K 
Young At I .or way. Sydney, C. It.

—*• "• "

JOHN B. LAIDLAW, Manajer 
JO IN MacEWEN,

SUPHUKTEHDENT AT MONTREAL
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Funds in hand, over $30,000,000

The Largt.il Paid-up Capital of any Company In the World Transacting a Fire Business.

Canadian Branch : Head Office, Guardian Building, Montreal.
CANADIAN TRUSTEES1

W. M. Ramsay, Esq. (Chairman)
Hon. A. Desjardins, Esq. (Deputy Chairman)
•I. O. Gravel, Esq.

H. M LAMBERT, Manager.

BERTRAM E. HARDS,
Assistant Manager.R. Wilson-Smith, Esq.

.traders Tire 
Insurance Co.

Authorized 
Caplt.il 
$1,000,0000

OF CANADA
HOME OFFICE

28 Wellington Street East
TORONTO, ONT.

1* a thoto ghly

SOUND AND PROGRESSIVE
nonunion of Canada 
healthy climate»

Comvanv, confuting it» huaineae to the 
and Newfoundland, noted lot the most

IÎN THE WORLD S. R. Wlcketl,Jos. Woodsworth,
tte Kxpenae «ale in the

W, G. Parker,
LOWEST OE AIL CANADIAN COMPANIES

Vein* only V-. 14 per cent of Total Income for tgo*>, a reduction 
of 1 4#> j«er cent. over 1 *>s.

A member of the Royal ln*n 
111 m y a Montreal Company e«i< 
of Canatla. that It wa* one ol 

I examined,' and a«4i 
high alandard,'' The Hoy

Agente wanted in all unrepresented districts.ram e ComniU-io 1 wht 11 exam 
I. referrtne to the MtiMinl l.lfe 
the verv h»at Comvanira they 

4in "that it* maiiaeeimut wa# of a 
ni Cotttiiii**ionei* fourni no flaw in

hat
hi*
the a 1 mot of Positive Evidence

Have building or stock 
Photographed by

Wm. Notman (& Son
41 Phillip» Square,

CenudiTs Rltf Mutual

HEAD OFFICE, - WATERLOO, ONT.

The Babson System MONTREAL1 1

OF RECORDING FINANCIAL REPORTS AND 
STATISTICS IS USED BY THE LEADIN0 
BANKERS OF AMERICA AND EUROPE, 

collect Metropolitan Lite insu. 
ANCE CO

the
CONCISE'coarirtr.

l'aiticulan concerning the various divisions will lie 
»ent giatti upon application to the

ritlea Deposited with the Dominion 
«ion °i policy- $3,000,000.00

Amount ol Canadtau 
C.overument for the 
htildera in Canada overCENTRAL OFFICE •

Wellesley Hills Sta., : Boston, Mass., ü. S. A.
Mallalkel Ueparlmcnt foc Banklag Mua va Installed and Maintained

ur of Ante* lean and European 
14I ruhiicatioiia.

Sl,nllicant Pacls
This iV.ini»MiT,s polio,-elslw tn Imos 

1er sy,<t In number on# f", rolnule 
,nd * quarter of mrh •>' itnees (Is) «I 
hours eerh, end. tn «mount. IV1.S4 a 
mtnuie the yeer through

ilt aveaeoa or ewe oon- 
*a araiaaaa nc*«ao HMjd.

Any In nuetber «»* otelw*

w»e nf follet»»

It exceed* by two millions 
the entire pop ; 'at ton of 
the Dominion of Canada 
Nearly three hundred 
thousand Canadian*of a’l 
cli«k*e* are polu-v holder» 
in the MetrotH.Pt in It ha» 
on dr|>o*it with the <»ov- 
eminent of tin Ih :umion 
of Canada, in Canadian 
aecuritlee, dollar for dollar 
of it* Canadian li.P-i'itiee. 
In ii#oS it here in Canada 
wrote a» much new in«u 
ranre as any t«' other 
life insurance tompanWt 
Canadian, Ktigh*h or Arne

head for cur Catalog

412 r*

6,163 Vl v‘^t Mi.r" ) t tor.The Continental Life Insurance Co.
svBscainni camtal. $1.000.000.00

1 1 1 1 TORONTO
PRESIDENT

$1,320.403 0» r.'.e.W
.Ait |, t't fur.HEAD OFFICE,

Mes. JOHN DRY DEN,
CHARLES H. FILLER, SECRETARY * ACTUARY 

Several V*«anciee for Good Live GENERAL AGENTS and 
, PROVINCIAL MANAGERS 

Liberal Contrai te to First-Claae Men.
I • Apply GEO. B. WOODS. Managing Director

$133 909.09
*411.1..,. l«> bu,»'. 

o»r day I» lucre**» vf$81,4*5 58

Heme Odee: 1 Madison Ave„ Mew fort City



Phœnix Assurance Co.
limited

Established A.D., 1782 Of London, Lngland

Head Office for Canada:

164 St. James St., Montreal
PATKRSON & SON, Chief Agents

••Tin: ointsr moi iisii nm: ou ici ••

CALEDONIAN liisurnin «• ('n,
of üillnburiih

l ni Mil h Ifttl.l
mus -lion K »'. Huiler I l|.|. iiH.-i 

« liarlvp Kltvlilf, SH»'.. |{<ih«-rt Stin <vi , AI. 
Ili-rry, Win. Sniiilvrium, K"hi rt Itnnlii*. U illi.nn II

ie, Sir I "uli'i Mn« 
• «mitl.r Ibigle,

ml Maimgvr . . IM III
•H,ill MHIIH|M«r |. 1

mi Secretary

I'M.1 N 
K«| S

• lUlIN i. IMl. I ll\V|< K

Kl » 
VN SI.N

MA
im»i

Cil

VIIKSR FACTS stand forth 
with deserting importance 

in nil U h ion Mvtval forma. 
The Policies art- well known 
for simplicity and plainness; 
the Contracts, for sincerity and 
fairness in the treatment of 
agency requirements.

Clear Policies
Reasonable
Contracts

Alwsyi. Place lor Faithful Worker».

Union Mutual Life InsuranceCo.
Fkh> F.. Riciiahuh, Piesident PORTLAND, MAINE 

HENRI E. MORIN, Chief Agent for Canada, 
161 St. James Street, MONTREAL

For Agencies in the Western Division, Province of Quebec and 
Kastern Ontario, apply to WAI.TKK 1 JOSF.PH, Mitnager, 151 St 
James street, Montreal.

First British Fire Office Established in CanadaThe Canada Accident
Assurance Company

MONTREALHead Office, 11

CAPITAL, $500,000
PERSOXAL ACCIDEXT, 

SICKXESS,
\ LIABILITY,
\ PLATE (IIAS?,
\ IXSVr.AXCE.

R. WILSOMMITM, T. H. HUDSON,
President

Law Union & Crown
Insurance Co. of London

Assets Exceed $27,000,000-00
description ofl ire Kinks accepted on almost every 

insurable property,
tsnriian Heed Office: 112 SI. James St., corner Place d'Armes 

MONTREAL
.# K. K. niCKHOS, Manager

Airmts wanted throughout Cnnaila.

MOUNT ROYAL ASSVBANCE COMPANY
AUTHORIZED CAPITAL, tl.0M.M0
HEAD OFFICE i • MONTREAL

Preeiiient, Kudolphe Forget Vice-President, Hon. H. B. Rainville 

J. E. CLEMENT, Jr.. General Manager.
Responsible Agents wanted In M mtrv.il and Province of Quebec

RADNOR a a a
“Radnor is a purely natural water,hrilli; nt. 

pleasantly sparkling, ami delicate to the taste. ' 
The I.ancet, London, Eng.

8ADN0R IS BOTTLED ONLY AT THE SPRING

For Sale Everywhere

THE CHRONICLE 570May 3. i9°7

LIFEPelican & British Empire OFFICEDRURY & MACGURN FOUNDED 1797
The Oldest Proprietary Office in the World 
Transacting l«ife A-.minim llnsiuessouly.Realty and Insurance

34 GOVERNMENT ST„ . VICTORIA, B. C. Financial Strength Unsurpassed
Total Assets over $27,000,000 

Large Bonuses and Low Dales ot Premiumh.* have opening fur General Agency 
of a tfnod Fire .Insurance Company. A. McDOUUALD, MANAULK FUR CANADA, MONTREAL

The Great Industrial Savings Bank Policy \
y,n~?T. Insures Your Life and Returns Your Money.

3c. a Week Upward and we call for It.
Copyrighted and Iimurd only by

The Union Life Assurance Company
CAPITAL FULLY SUBSCRIBED. . ONE MILLION DOLLARS

AC. F NTS
WANTED

r yuViNCj I

Q S
HILri y CanA

11. PU1.I.MAN FVAN8 
I KfcMKKNT

HFAI» OFFICK
54 Adelaide Mteet lvaet, TORONTO :

i



Incorporated by special Act 
of Dominion Parliament.

Capita1, $1,000,000 
Agents Wsnted In 

srepresented District».
Pbisipekt

Hon. J. K. STRATTON
MAnAOinc. DuixToi 
j. K McCUTClIEON

SECRETARY

J. B. KIRBY

>û-

Ui

Hkau oi f:c*

Home Lite Bld|., Toronto

I^Home Life Association
OF CANADA

Richmond S Drummond
Fire Insurance Company

Hnd OUtce-NiciiHonD, gro

Capital - *
Dominion Government Deposit

j. =• *‘cCAI<;. '

,60 81 J.-M »t«ot. MoU'W'.fl'L.

ID 1879Kan

$250,000
$50,000

Dlitrirtai

The National Life Assurance Co.
_ _ OF CANADA. — —

Head Off ice National Life Chambers, TORONTO
ELIAS ROGERS, President.

F. SPARLING
SecretaryALBERT J. RALSTON,

Managing Director.
At ,h..l.....t tin.in,... on the 3l.t of »« • *'“> ,:w

IMMB-
tier emit lnt«*reat .................................................... $:i,r»:^3

All other IlnbUltlnn .... .......................................* ‘................ $.’in.hno.iu

S^sSaï—^ 'xssa
Nor pencil. In tin, T-orlni-e of guebw. to

*• r Bell-lad. M—,r..l

The Mutual Life
Company of New YorkInsurance

Vnili-r « now Menngenii'iit.

standard policies and the safe- 
the law of New X ork

With the
guards established by 
the most exacting ever enacted,

With the Company's vast resources-greater
millions than those of any other 

in the world-now closely invested in 
securities consistent with

cotn-
foy many 
pan y
the most profitable
safety of management equalledWith an economy 
,}V few and excelled by none, maintains its 
place in the front rank held by it for sixty-
four years as,

The best dividend-paying company,
The best company for policy-holders. 

The best company for agents.

Apply for agency to
GEORGE T. DEXTER,

Second Vice-/'tendent

The Mutual Life Ins. Co. of New York,
T4 Nassai- Strkkt, New York, N.\.

“Costriel

Bondi
luiure

complc-

Adi Icc
le

Mer-
ckssli;

"Bond
ties

all lu ml. of S"..T. 
oil ahorieel nm '.e at 
ible rate». MAU#

lolburnc Strcrf. loronU 
r.RtWVPAltllR.rUMGcr

of

i».n nrrua *»* c
tour 
Book

keepers *

Build-

In,»."

kuvndhi ir»-

Insurance Company ol 

North America
rim aomphia

SS.OOO.OOO 

1S.08I.NU2
CAPITAL.

ASSETS JANUADV. 1<XX>. .

ROBEBT HAMPSON 5 SON
MONTREALGeneral Agents lor Canada,

May 3, 1507THE CHRONICLE
58o

The Imperial Life
Its Record in 1906:

. $3,332,883.-T1,r„':rs:;,"ASSETS,
NETESIJRI»LuS, 275M-Thr«.,.*rhe,v,mT"1" “
INTEREST, ■ 5.79-

2,461,836.-Th'l:ra,:r“'i‘

H. Le Roy SHAW, Provincial Manager

LIVERPOOL, LONDON 6 OLOBE BUILDINO, MONTREAL

T,meit6d_5tates F1D El L l T Y/^GUARANTY

Lit
*1 WILL BONO YOU i

K
L

■ - B
 l

.. 
V

 »•
•*

«*
--*

*-
-*

" *
et
c
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durance Co«^’

Chief Office for Canada

MONTREAL

INCORPORATED IM1.

Nttxvl «S
Charlc» H. N <e 

MénagerHEAD OFFICE : TOBOHTO
Reliable Progressive

FIRE AND MARINE INSUDANCE

fonifal - . - S 1,400,000.00Sfi£’ . . • 2,162,753.55
Losses paid since organization, 29,533,520.96

tPl#wOld

largest casualty company in the world,

DIRECTORS :
sMcnt ..THE . .

London Assurance
CORPORATION1

OF ENGLAND.

k. K. WOOD
j*»hn l!"'lx IN, K.C., U..D.

»

W II. MK1KI.K

F. II. SIMS. SecrelM»R. MKIKLE. o.n. Ms».i»r

EVANS 1 JOHNSON, General Aflenls 

3 Notre Dame Street, West

Wi

■f
INCORPORATKH BV ROYAI. CHARTHR A.U, 17»

• 3,141,376 
. 32,467 «16

MONTREAL
CAPITAL PAID UP . •
total cash assets

MONTREALHead Office lor Canada, • I
T5hc J Joint Manaok*»W. KHNNKDY 

W. B. COU.HYWESTERN :

THEASSURANCE COMPANY
Incorporated In 1HS1 Montreal-Canada

Fire Insurance Company$3,570,821.20
1,170,011.08ASSETS,

LIABILITIES, : oiAi,
SECURITY to POLICY-HOLDERS, 2,400,810.12

:::
Established 1859

•867,886.9»
. *$163,07 1.68 

30,687.0 I

Assets 
Reserve
Other Liabilities .

Surplus to Pollcy-holdere 

J. B. LAFLEUR, PreHdesl.
Head Office: 59 St. James St., Montreal

INCOME tor the year endln, list Dec., WO*, $3,609,179.6$ 
LOSSES paid -Incc or|anlzalloool the Com

pany, . . •

313,788.10 
6344,136.76

$46,653,130 17
L. J. McQHEE, Miaaili* Dlreelor

DIRECTORS :
W. B. BROCK. Wee-President 
K. W. COX
JOHN HLMKIN, K.C, LL.D. 
Z. A. I.A8H, K C.
OKO A. MORROW 
FKKDK1UC NICHOLLS 
pir HKNHY M. PELLATT

Hob OKO. A. COX. President 
RuIlT ItlCKKHDlKB, M.P.
1> II. HANNA 
ALEX. LAIRD 
W. 11. MF.IKLE 
AUGUSTUS MYERS 

AMF.8 KkRK OSBORNK

Union Assurance Society
OF LONDONEstablished A. D. 1714

One ef the Oldest and Strondest of Fire Offices
CAPITAL AND ACCUMULATED FUNDS, UMSI,ieS

CANADIAN BRANCH I _____
McGill St.., MONTREAL

,
E. H. WOOD

Cor. St. dames and
T. L. MQKKiaKY. Kreidrnt ManagerTORONTOHEAD OFFICE, :



MANITOBA
(FIRE)

Assurance Company
Politics Guaranteed by the Liverpool 
* London & Globe Insurance Company

For Agi nr ire apply to the tirait Office : in 81, James St.. Montreal 
GARDNER THOMPSON. Managing Director

M J iCKHON......................................... Secretary
W. H1NN1H, Autant Secretary

ANGLO • AMERICAN
FIRE INSURANCE COMPANY

Head Oltice, McKinnon Building, Toronto
$1,000.000 

1*0.100 
Al.uai.o»

AUTHORIZED CAPITAL. 
SUBSCRIBED CAPITAL,
Drpo.llrd wllh (he llomlnloo (ill. rm- 
meat lor the protection ol Polit yholdera.Statement ol Bonds and Debentures owned by

F.K, M.I'.P.VJBSftfr-ASSK John fi.ktt"

H. H. RKCH, Manatfer.
Applications firr Armeies throughout 
the Province of Quebec are invited.

S-SMBoyal-Victoria Life
INSURANCE COMPANY

The
t

Addrrsst HEURY BLACHFORD. MONTREALAND
Deposited wllh the Receiver-General al Ottawa, In 

trust, for the security of Policy-holders
('.ent rai Agent for Province of Quebec.

Province of Nova Scotia Debenture», payable January let,
1915 .................................................................. ..............................

Province of Quebec 3 j«er cent Inscribed Stock standing 
in the name of the Keceiver-Uenersl in trust, paj able
April 1st, 1937 ................................................................... 9,733 33

Province of Manitoba Debentures, payable Nov 1st 1930.. 60,000.00 
Town of Maisonneuve Debentures, payable Jan. 15th, 1940 30,0< 0.00
C«ty of St Henri Debentures, pay am v May 1st, 1951........ 55,000.00
Canadian Northern Itailwav Debentures, guaranteed by

the Province of Manitoba, payable June 30th, 1930... 24,820.00
5J.000.00 
15,000.00

$0,000.00

American Surety Co., of New York
Surplus. «2.5110.(1(1»Capital, *2,300,00

HdellW. Court and Contractors’ Bonds
PRINCIPAL AGENCIES IN CANADA

(Jity of Montreal Debentures, payable May 1st. 1944 ......
City of Ottawa Debentures, payable Sept. 2titb, 1928.....

K . H. Haye» k K Sun, Ltd . ' 
OldfHd, Kirby & GnrdiiPt 
Mellon A Scott, Vane over

Gault A Ewing. Montreal 
t has. W. Waled, Quel*- 
( has I". Sanford, St, John

W. H. HALL, Manager, Imperial Hank Building, TORONTO

iiiiuiiag$280.833.33Total
The above Securities have h cash market value of $2ti7,17lMO

DAVID BURKE, A.I.A., F.S.S.
General Manager

Montreal, May 15, 190b.
ESTABLISHED I BOO

Caaadlaa lavcxlmcnh OverTotal hinds diced
$8,2X0,742.00$85,805,000

North British and Mercantile
FIRE AND LIFE

INSURANCE COMPANY
DIRECTORS 

Chairman

Head Office for the Dominion i
78 St. Francois Xavier Street,

A.,■(. la all Cille, ead prlaclp.l Tawa. la Caa.d.
RANDALL DA V1DS0N. Manager

T. Sisk, I'-J- 
Monckl, i>y-GHn"A. Macniokk. R«*y . 

Sta Guo. A. itat-MM

- MONTREAL

ikdiwe

r

0

The General Accident

Assurance Company
of Canada

TORONTO, OST.TIE AO OFFICE,

FIRST-CLASS AGENTS WANTED

Personal Accident,
Health, Liability and Industrial 

Insurance

W. G. FALCONER, C. NORIE-M1LLER,
Manager» tor Gaoade

—

THE CHRONICLE M'y 3- 19075K2

I

rna nix
INSURANCE COMPANY

OF HARTFORD
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Reference directory

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.

HOW Lilt BIIIUHNO.I 
VICTORIA STRCCT.

Bel! Telephone'Main 7711

C. «. G. JOHNSONF. W. EVANS

Evans & Johnson. TORONTO

W. U. RAYMONDF. W. IIARCOVKTJullN llOSKIN, K.C .
D-1,. McCarthy

Hr IT I ON 0*1.HR FIRE INSURANCEH. S. OHLBR. K.C. 
LKIOHTON G. McCarthy. K.C.

BrokersAgentsMcLennan, Howard & Aylmer
Advocates, Barristers and Solicitors 

BRITISH EMPIRE BUILDING
86 Notre Dame St. West, Montreal

cis McLennan, K.C 
11. V. I*. AYLMBR 

•Niittaii Montreal."

83 NOTRE DAME STREET WEST

MONTREAL
Tel. Main 50
t:CK,

GENERAL AGENTSssii Hatton K.C (Counsel) 
.win Howard

Cable Addrrss : ÆJmsiN AMHRIC* MaMMCO, », To,»»,» 

SIN INSURANCE OFFICE, », londoo, Es*ls«« 
HOWE INSURANCE CO., », New YorkATWATER <a DUCLOS 

ADVOCATES 
160 St. James Street, Montreal ChronicleInsurance 

and FinanceC. A. DVCLOS, K.CA. W. ATWATKK. K.C

PUBLISHED EVERY FRIDAY 
AT IM ST. JAWES SF, MONTREAL

R. Wilson Smith, Proprietor.
R. Wilson-Smith & Co.

STOCK BROKERS
Members Montreal Stock Exchange

Guardian Buildind 
160 ST. JAMES STREET 

MONTREAL
H. O’Hara 81 Co•1

30 Toronto Street, 
TORONTO

“b,“w^h"ÏÏSÏÏÏd0»idNew and Revised Edition to be 
Issued In 1907

Lovell’s Gazetteer WILLIAM HANSON
KUWIN HANSON

Domlolon ol Canada and Newfoundland Hanson Brothers
MONTREALWith ll* Table» ol Reel»* end Maps ol all the Provint»»

A volume of over 1000 page*. Crown hvo , bound in full 
extra cloth, utamjted on beck end wide.

„,CETOSLo»SC.iBMîfc,ei ;

JOHN LOVELL & SON, Limited
Publishers, MONTREAL

Canada Life Building, *
Investment BrokersSA.OO

ti.OO Government, Mumcipal, Reiiwey and Induetrlal Bonds 
and i-ecuritiea BOUGHT and SOLD.

suitable for Insurance Com illInveatmenti 
Trust Batatas always on hand.

Member* Montteal Stock Exchange

Harris, Lovett, Henry & Stairs
BARRISTERS, SOLICITORS, NOTARIES PUBLIC, ETC.

St. Paul Building, Halifax, N. S.
Lovett, K C.
Stairs

<A. B, C, McNeill * 
( Directory, Either'*

CARLH ADDRESS HANSON.

G. A. Stimson & Co.II. Altnnn 
Henry H. S

Codes

Rnlirrt K Harris. K.C 
liam A. Henry

Cable Adtlress : •'Henry” Halifax

Wil
24 6 26 Hint St. West. Toronto 

Municipal Debentures and Corporation Bonds
FOR SALE, Y1ELDIN0 FROM « TO * PER CENT.J.H. Ewart 8i Co.

iEDWIN P. PEADSONInsurance Brokers
Toronto

NORTHERN 
ASSURANCE CO.

I
OFFICE*

Adelaide St Cast, Toronto6 Wellindlen Street 
East

Correspondence
Solicited



THE CHRONICLE584 May 3. 1907

* Accidents % [
I ClinHuTpolicp I
I Offrent Insurance I
I thc II
1 Canadian Casualty | I
■ MO •OILS* ■ I
■ Insurance Company ■ I

I TORONTO 1 I
■ »»-t4 Aocuuot rr. kart I I

■ ** "ooirTBAOTNSsr^
■ I|>| 1 itlN»« Sf Nifll UoNio^n IN mo ■
■ MN ao rnm NIT Peeicy a-m-g I«4t, ■ ■

A. S C DINNICR ■•eoeiee NllltN

BReyal Crust Co.
CAPITAL SUBSCRIBED, $1,001,100

PAID-UP, $500,000 RESERVE FUND. $500,000
BOARD Or DIRECTORS

Right Mod. LORD STRATHCONA A MOUNT ROYAL. Q.Q.M.Q 
PRESIDENT

Hoe. SIR OEOROE A. DRUMMOND, K.C M.O., 
VICE-PRESIDENT

C. R. IIOKMKS 
Kir W. C Macdonald 
Hon. K. Mai kay 
A. Ma

R B.
H. S Cm
C M <;*

SIR T. G. SlIAIUlINKSSY SIR WILLIAM C. VAN

KRNSHIRLDS

H. V.
A. T. Fatkrson 
R. Ci. Rkih 
I a MIS Ross 

IIOANK, K.C M C,.

Mk.
|-A1

R I'D I Til

OFFICE AND SAFETY DEPOSIT VAULTS:

109 St. James St..
H. BOBEiTSON, Mn.d.r

Montreal

The Trust and Loan Co.
OF "CANADA

INCORPORATED BY ROYAL CHARTER, A D. 1845

. $ 9,733,333
With power to Increase to • • 14,600,000
Paid-up Capital, •
Reserve Lund,

MONEY TO LOAN ON HEAL KMTATK ANI» 
hVRRKNUK.lt VALUKS OK LIKE PUl.ivlKS.
APPLY TO TI1E COMMISSIONER.

Trust S Loan Co. 0! Canada, 26 St. James Street, Montreal

London Mutual Fire Capital Subscribed,
Established IHA9

1,703,333
93H,2(i4

$847,449.88
398,633.16
448,816.02
862,906.30

Aiscls,
t • ( liicluillng Reinsurance \
Liabilities v Re-etvr 9314.090.2» 1 
Surplus, .... 
Security for Policy Holders,

Incorporated ami inm-ed hy 
op< nU< - Irotii tlir Atlantic ti 
Uoti-erx-allvr, Reliable and

thr Dominion Government, 
o thr Pact he.

Progrrawix-e.
HEAD OEKICE » HJ and Ml Kind Si. East. TOEONTO

HON. JilHri UK YD 
Hr

HN1 D. V-tiSXIlU.HK, 
•»»«'% and Gen rral Ma National Trust Co., LimitedHENRY BLACMFORD. 1*0 ST. JAMES ST., MONTREAL

CAPITAL PAID VP, $l,00f’.0(>0 . RESERVE, $450,000
MONTREAL HOARD OK DIRECTORS.

•I aw C'r xtiirkn, Ksg, Director The Canadian Hank of Coi 
Holt, Ki»g.. Prv-ldenl The Montreal Light, Heat & Pm 

Moi.-on, Eng., Director The .Mol-ona Hank

(«•■rral Aden! Proxlnte of Owebec

inmerre
11:1 A UK I.AM>CROWN LU E INSURANCE CO. HEAD OiTNt: 

TORONTO
Andglire for tlm 
Corporation* and Companies.

Receive- fund- in Tni-t.nl 
hulf yearh

•tor. Admtnl*trat-ir and True Ire. LI lUidalor and 
Inmii’IIt of vreilltor*, Trustee for bond t—ue* ofPolicir- Indi-putaMr from Date of I—ur 

than charged hy other Com panic» , Loan V 
Two Year-, C--h surrender and Paid up 
Three Years , No Re-truTion- «* to Ke-nle 

IHnNtor- for 1 •< w»ltn• ► •*•<
Vrov.of gu* t*t- \ H Ma-ki.ami>

: l/>wer I'remium 
ee C.uMianleed

Kates 
after 

Guaranteed after 
vel or occupation.

lllNXHAW 
AlNVILI a

, alio xing 4 per cent, (ter annum, par 
V. upon ainoiiiita of and upward*, lodged with the

Company from one to the tear*.
Mvmliei* of the Legal and Notarial profession* bringing any 

bueliie** to till* Company are always re.allied in the profe—ional 
c«r. tliiTfur. , o. ROM, M.na,,f
office and Safety Depo-it Vault*, 1RS St. .’ame* Street, Montreal

■i *'Values 
live Tea

•et, M, P. I«mvi. Voi. K. V.
MuUK'N Hon. IIkhri K. K 

STANLEY MTNOftNON. Gen’l Manager fo- the Prov. of yuchec,
Offtara-Sovereign Renh Ihembrrv 232-13# SI James V. Montres

IlMKkAL CONTRACTS To RELIA HI K ADEN'S

MERCANTILE FIRE Montreal Trust and 
Deposit Company

Authorized Capital,
Capital Paid-up,

Insurance Company

$1,500,000
500,000

All Polltlea Guaranteed by the London and 
Lancashire Eire Insurance Company 

of Liverpool. The Executor under Wills, Administrator at d 
Company Guardian, Assignee, Liquidator, Transfer 

Aets •• Agent and Registrar, Trustee for Bond- 
liolders, Financial Agent for Collection of 
Bonds, Interest, Rents, Dividends, etc, 

STORAGE VAULTS 
for Silverware and other valuables.

For safety, convenience and acceasibility the vaults 
of this Compary are unsurpassed.

Alliance Assurance Co., Ltd.
ESTABLISUrD IIX 1824

Wllh which I. llelted lhe IMPERIXL KIRK OFFICE

Capital, $27,250,000
Head (Mice lor Canada : Alliance Butldtn|. Place d’Armes 

MONTREAL 
T. Di RELFIELD,

67 Metre Dame Street West
TELEPHONE MAIN IS71.Manager1Sü

£r
V

S,
 ' 

* 
>-

*<
 V

 . • *6
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Mlctchants lank of CanadaThe Metropolitan BanK
Capital Paid up . . ............ 16,000,000
Rest and Surplus Profit»........3,674,686

MONTREAL
HEAD OFFICE $ TORONTO, ONTARIO

HEAD OFFICE,$1,000,000.00
1.000,000.00

183713.23

Capital,
Reserve,
Undivided Profits,

Board of Directors
Vice-President, Jonathan Hodgson, ts$

Thoe. liong, Ksq. Vhne. It. Hosmer, Keq 
i.Keq. C. M. Unye, Keq. A lei. Barnet, Keq

C. P Hchdcn. (leneral Manager.
T. E. Mrbkbtt, Snpt. of Branches and chief Inspector.

Aselstantl Inspectors

President, Sir M. Montagu Allan. 
Directors—James P. Dawes, Ksq. 
C. F. Smith, Keq. Hugh A. Allan

DIBEOTOBB
S. 1, Moons, Esq. President D. K. Thompson, Esq.' Vice Pres 

His Honor W. Mortimer Clark, K.C.
John First brook. Esq. ,1. .1. li ALLOW A Y

M. J. Manning
W. K. Butler 
H. ShawThomas llradshaw, Ksq

James Ryrie, Ksq. Branches and Agencies
Ontario

Elgin Heepeler Mitchell
Rlora Ingersnll Napanee
Finch Kincardine Oakville
Formosa Kingston Orillia
Fort William lanoaater Ottawa
Osait Lanadowno Owen Sound
Uananoque l*aiulnglon Parkdale
Oeorgetown Little Current Perth
(llencoe London Prseeott
Uore Bay l.ucan Preston
Uranton Markdale Renfrew
Hamilton Meatbrd Stratford
11 shot or Mlldmay St. Ueorge

Quebec
Montreal ( Head Office) St. dames Street Beaiiharnole 

“ VJ.S6 St. Catherine Street East Lachine
“ 310 St. Catherine Street West Quebec

8t. Lawrence Boulevard, “ St. Sauveur 
1 of St. l»nle

W. D. ROSS. General Manager st. Thomas
Thamesvllle
Tilbury
Toronto
Walkerton
Watford
Weseport
West Lome
Wliewtley
Wtlllamstown
Wt minor
Yarker

Shawvllle 
Sherbrooke 
St. deronie 
St. Johns 
St. dovlte

ieton 
A Winston 
Athene 
Belleville 
Berlin
Both well
Brampton
Chatham
Chateworth
Chssley
Creemore
Delta
Kgan ville

A GENERAL BANKING BUSINESS TRANSACTED

Bank of Nova Scotia INCORPORATED
1832

HEAD OFFICE. HALIFAX
$3.000.000.00 

. 3.230.000.00
PAID-UP. 
FUND..

CAPITAL 
RESERVE

John V. Vavzant, Preside 
K. U II mien 
Hrctor Met

H. V. McLeot

DIRECTORS
nt Vhari-ks AacHiBAt.o.Vice President

G. S. Csmpbell I. Walter Allison
H.C. McLeod

er*. Office. TORONTO. ONT.
Manager D. Waters, Asst. General Manager 
Geo Sanderson, Inspector

LUO : 
Town

Manitoba
Napluha Port’ge la Souris
Nvepawa Prairie Wlnalpeg
Oak lake Russell

Alberta
I acorn be Olds
Leduc Red Deer
Medicine Hat Sedge wick

General Manag 
I, Gencial Man Griswold 

ry Macgregor
»ne Morris

Brandon
uîadsto

BRANCHES
S' NOVA SCOTIA—Amherst, Annapolis. Antigonish,Bridgetown, Can- 
‘nog. 11.,rtmouth, Digby, Glare Bay, Halifax, Kentville. Liverpool, 
Nr\» Glasgow, North Sydney, Oxford, Parrsboro, Pietou. River Hebert, 
v,,r, J, I Siell.irton.Syduey Mine* Truro.Westville,Windsor,Yarmouth. 

IN Nl-.W ItRUNsWICK—Vampbellton,Chatham. Fredericton, Moncton, 
NV» . asi'e, I'-irt Elgin, Sack vine, St. Andrews, St. lieorge, St. John, St. 
Mar V St. Stephen. Sussex, Woodstock.

IN MANITOBA AND ALBERTA—Calgary, Edmonton, Winnipeg.
IN s x<KATCHEWAN—-askatoon.
IN ItKl IISH COLUMBIA—'Vancouver.
IN | k Nt E EDWARD 1SIAND-L'harlottetcwn and Summeiside.
IN Ml" EBEX’—Montreal and Paspebiac.
IN ONTARIO—Arnprior, Berlin. Hamilton, l»ndnn, Ottawa, Peter- 
‘l., riMtgh, I - iron to, King Street, Toronto, Dundas Street.

IN NEW EOUNDLAND—Harbor Grace and St. John's.
IN WEST INDIES—Havana,Cuba, Kingston, Montego Bay, Jamaica, 

I',.rt Ant-'tiio, Jamaica, Port of Spain, 'lrtnidad.
IN UNI I ED STATES—Boston, Mass.,and C’hicage, II!.____________

Stettlor 
Vogrrvllle 
Wpiaahlwtn
Tofleld
eh Columbia
Vancouver

Whltewood Victoria 
w York Agency, «3 Wall St.
-The Royal Bank of Scotland.

Alla Carstalra
:»lg.ry Ii.yeUii.t

Cam roes Kdmoi
Ft. Sa—

BrittSaskatchewan
Forget Maple Creek
Gainsborough uabowJar ltd u IT

A TKK— NeIN Un 
Hankkkh in

BANK OF HAMILTON
PAID-UP CAPITAL, 82,800,000 
RESERVE, . . a 2,800,000
TOTAL ASSETS, . 29,000,000

llumlllonHead Office,
DIRECTORS.

HON WM. GIBSON, President 
J TURN BUI.!., Vice President and General Manager

John Proctor Geo. Rutherford Hon. J. S. Hetwlrie 
C. C. Dalton, Toronto

H. M. WATSON. A sat. Gen. Man. and Supt.of Bunches.

United Empire Bank 
of Canada

•)<vua A. Birge

BRANCHES.
Head Office, corner Yonge and Front Sts., Toronto

Conservative inven'or* will lint! a safe, Bound, 
haying proposition in this New Canadian Bank 
Stock (ineued at per). Allotments will be 
made to early applicants.

Ci KO RUE P. REID.

Manitou a, Ain* it 
a no Bask a 
wan.—Con.

Ontabio.—Con. 
Toronto Jun 
W ingham 
Wroxeter

Ontario.— Lon.
Listewe! 
l.ucknrw 
Midland 
Milvm 
Mitchell 
Mooretield

Niagara tails So.
< irangeville
< Iwen Sound 
Palmerston 
Port Elgin 
Port Rowan 
Ripley

Southampton 
Teeswater 
Toronto

College Nt
< Ksmgton

QueeoASpadina Manitou, Man. 
Y- ngettuould Melfort, Sask.

Oeterlo i

Beamsville
Berlin
Blyth
Brantford
Vhesley
Delhi
Dundalk
Dunda*

Miami. Man. 
Minnedosa, Man. 
Moose Jaw, Sask. 
Mnrden, Man.

__ • Nanlon, Alta.
*■ 1 Pilot Mound,Man. 

Alwrnethy, Sask. Plum l oulee.M an 
Battlefonl, Sask. Roland, Mai 
Bradwardute.Man Saskatoon 
Br.union, Man. Snowflake, Man, 
Carberry, Man. Stonewall, Man. 
Carman, Man. Swan laike, Man. 
Caron, Sask Winkler, Man.
Ealmonton. Alta. Winnipeg, Man, 
Francis, Sask. Winnipeg— Gratia
Gladstone, Man. Exchange Br. 
Hamiota, Man.
Indian Head,Sask. Hr|||8|,
SZaîlïV C.la.Ma,

Kamloops 
Vancouver

Manitoba, 
Alberta and

General Manager

Sask.
lumgamvi 
Duimville 
Ethel 
Eordwtch 
Georgetown 
Gome 
Grim 
Hagers 
Hamilt

THE RELIANCE
Ms.

Barton £t. Br. 
Deering Br. 
|ùit End Br. 
West Sod Br.

Loan and Savings Co. of Ontario 
84 King Street East, - Toronto
Frrsldeat. Hon. JOHN DKYDKN. Manager J. BI.ACKLOCK 
VuePreiklcot, JAMKS OUNN. 1>1 Secretary W. N. HOLLAR

UEPOSITS.
3)% interent per annum allowed on depoaite ol one dollar 

and npwarda. Money can be depoeited by mail. 
DEBKNTVBE8 ieeued In amounla ol $100 and npwarda 

lor a period of from l to 10 warn with intereet at 
4 per cent, per annum payable hall yearly. a

Permanent Capitol (hilly paid),
Stcvrlly lor Debenture Holders S Depositors, 1,074,353.47

Correspondents in Great Britain :
THK NATIONAL PROVINCIAL HANK of KNGLANO. Ltd 

Correspondentsin United States :
N*-v--PrrN.T,R1HDkk .........

‘■■■“-SSSSLYS' '“"k s*"
,otr—Old Dein.it Natienal Bank Pittsbubg—Mellon Nat.onal Bai
Collections effected in all parts of Canada promptly and cheaply. 

CORRKSPllNDENUE SOLICITED
- $ 617,050.00 Dm



The Dominion Bank
HKAO OFFICE : TORONTO, CANADA.

Capital Paid up, - - - -
Reserve Fund and Undivided Profits,
Deposits by the Public, - - -

$3,600,000
4,600,000

36,000,000

DIRECTORS i
K. ». OSLER, M. P.,
WII MOT If. MATTHEWS, . 
A. W. AUSTIN 
W. R. BROCK 
A. M. NANTON

Prbsidbwt 
Vics-PaniDBHT 

R. J. CHRISTIE 
JAMV.S CARRVTIIKRS 
JAMES J. TOY. K.C., M.L.A.

CLARENCE A. BOGCRT, - General Manager

llrant he* ami Agents throughout Canada and the United States.
Drafts Bought and Sold

Commercial and Travellers' Letters of Credit
issued, available in all parts ot the world.

A General Banking Business Transacted•

J. H HORSEY. MSBilcr

Collections made and Remitted (or promptly.

Montreal Brent It s 162 ST. JANES ST.

CAPITAL PAID-UP 
93,900,000

DESERVE FUND 
$4,390,000

tw %
HEAD OFFICE HALIFAX, N.S. 

CHIEF EXECUTIVE OFFICE - MONTREA

80 BRANCHES THROUGHOUT CANADA 
8 Agencies in Cuba.

New York Agency
Agency in Newfoundland 
68 William Street

onnevtion with nil Brunches. Account 
opened with de mille of ONH IHfl.l.AR

DEPARTMENT
ml current

SAVINGS • « « In v

THE BANK OF OTTAWA
CAPITAL 'Authorized'
CAPITAL Fully Paid U|)
REST and undivided profit*

HOARD OF DIRECTORS.
DAVID MAC1.ARF.N, Vice-I'rtt 

J II. brnaer 
John Mather 
lit ni» Murphy

•3,000,000.00
3,000,000.00
3,230,612.00

OHORC.K HAY. 1‘reehlent.
Il N. Bale
Hon t-rvrge l»rv*on
II K. »*• »£NI*

tie • ye II. Perley. M.P. 
OEO. BUNN,

I. HNNIfc, Ass t. Uen. Mgr. 
Inegwetore

W. DUTHIKC O. I'KSNtx

CANADA, 
and throughout

PIFTY si VI N OKKlCFs IN THF DOMINION OH 
Cot respondents tu every hank mg it tu Canada aTow 

the world, 
attention to all lUnki 
KHsPtiNDKNt » IN

buoinesa entrust'd tor
H.D.

Thi* V-ttk gives prompt
VIT

THE HOME BANK OF CANADA
Dividends No. 3.

Notice J6 hereby glwn that a 
Dividend at the rait- of six i>cr cent. 
|M«r annum upon the paid-up capital 
sit* k til this Bank has been declared 
for lhe half year ending 31st t»J May, 
11)07. and the name will In» payable 
at tin* II. .ul Offlee and Bran* lies, on 
ami alter hatumay, tee ist uay oi 
June next The transfer lUniks will 
In* < Itisthl from the 17th to the 31st 
• •I Ma ! ot h daj s In lus ?e.

By order of the Board. 
ToAmto 24th April. 1W7.

JAM ICS MASON, General Mntuu»r.

ttbc Sovereign Sank 
of Canada

INCORPORATED BY ACT OP PARLIAMENT

HEAD OrriCK, • 
EXECUTIVE. OPriCR

TORONTO 

. MONTREAL

D M. STEWART,
2nd Vice President bb<1 Geitersl Manager

BRANCHES IN ONTARIO.
Mount Albert South River
Mount Forest Stirling
New Dundee Stnutfville
Newmarket Stratford
NVwton Teeswster
Nlagara-on-the-Lake Thetlford
Ottawa TheaMlun

" Market Branch Thomdale
Owen Sound Toronto

iferlaw •• Ma
netangiiisliene Tweed

Perth Union
Rockland Walton
St Catharines Wyoming
St Jacobs Zurich

Amherst burg

palin'

llelmont
Berlin
Brueeleld
Burk's Falla

< 'h j, than i
Clareroon t
Clinton
Creditor
Dash wood
Durham
Kwex

(UlIt
Coder ch 
HarrletaviUe
Havelock
H meal I 
Huntsville 
lderton 

Lin wood 
Ixmd-m 
Ixmdon East 
Maranam 
M armor a 
Mllll>ank 
Milverton 
Monk

I

Pe

ville

BRANCHES IN QUEBEC
Frellghsburg*
Sutton

NEW YORK AGENCY: 2S PINE STREET.

Montreal
Waterloo

Dunham 
Stanbridge East Montreal, West Fa

Inlrrnt paid 
four tinte» 

n near.

Having» Itepoalt» 
rerrivetl

at all Hranehe»

IMPERIAL BANK OF CANADA
HEAD OFFICE, TORONTO 

CAPITAL PAID UP - 
REST ....

•4,701,000 
- 4,700,000

DIRECTORS.
President. Hon Roiikrt Vice Présidait.

RoGKRA.
Jaffna v,

Pki.f.o Howi.and.
Hon Richard Traitai

D. K. WlLEl 
Willi,

».
am Ramsay,

J. K. Oa 
Wm. Wh

Chah. Coca 
Caw r iir a M

BRANCHES IN PROVINCE OF ONTARIO. 
Bel wood Fergus. l.istowel.
Bolton. Fonthill London.
Prantford Call, New I.iskard
Caledon Fa»t Hamilton Niagar
Cobalt, Ingeraoll, North

St. Catharines. 
St. Thomasberstone 

Port Collorue, Toronto. 
Ridgeway, Welland,

It Str. Marie,Woodstock.
a halls 
Bay, Sau

BKANC HKS IN PROVINCE OF QUFBF.C 
MONTHKAL. (jVKHKC.

ANCIIFS IN PROVINCE OF.
Portage La Prairie,

MANITOBA.
Winning.

HR 
Brandon,

PROVINCE OF SASKATCHEWAN 
h liattletord, Prince Alliert,

PROVINCE Uh ALBERTA. 
llatilT, Calgary. Kilmonton, Red Deer, Str.ithcona, 

Welaakiwin.
CUES INPROVINCK OF BRITISH C» 
whead, Cranbrook, V.olilt n, Nelson, Re 

Vancouver, Victoria.

HRANCHFS IN 
Bnlgouie, Broadview. Nort

BRANCHES IN 
Athalmaka Landing,

Regina K, adhere

1,1*Mill X 
veUtoke,

BRAN

Savings Bank Department.
Deposits received and intere»t allowed at current ratr from date of 

opening of account and cotn{M>uuded ipiarterl >

EASTERN TOWNSHIPS BANK
c.pll.l $1,000,«KW . RESERVE El Ml .................. ...

IIEU) omet: . SIIKKHRUOKE. OIK.

«Ill,...rr MM) rK IM II OFFICE, III Ih. 
rillVINCE OE OlEBEC

We offer I at Miles possessed by 
NO OIHER HANK IN CANADA 

for
Collections and Knnklntf Business (ienertilly

In Ihel Importowt Territory

BRANCHES IN
MANITOBA, ALBERTA and BRITISH COIVMBIA 

COMESfONDENTS All OVER THE WOllll
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The Canadian Bank 
of Commerce

Bank of Montreal
(Kstaiii.ishkd 1N17). 

Incorporated by Act of Parliament.

• Montreal
• I 4,400,000.00

. I 1,000,000.00
1 ee,831.84

Head Office,
CAPITAL all paid up)
REST.........................................
UNDIVIDED PROFITS. . . $10,000,000

5.000.000
Paid-up Capital 
RestOF DIRKCTOR8.

ikon a and Mount Koval, G C M.G., 
onorary President
. Drummond. K C M.fi., President- 

OVSTON Knq., Vice President
K. H. GRKRNSHI 

lONAl.D. K. B. ANOUR, El
K G. Rkid, Ksq Hon Korkrt L 

OVSTON, General Manager.
Inspector a ml Superinteodent of Branches. 

Assistant General Manager ami Manager at Montreal 
'Mipetintemlent of Branches, B> itish Columbia.
>11 "er in tendent of Branches, Maritime Provinces.

I? j hi nt,k Inspector N. We«t X B C. Branches, Winnipeg. 
k I* Winslow. Insi>e.tor Ontario Branches 

D R < 1 \ k k 1 liisj>ector Mar .time Piovinceaand Newfoundland Branche*

122 Branches In Canada
4|i0 Branches in F R UMTED STAIRS, LONDON. Kntf.. * M:WtoilNDLAND and MEXICO

BOARD
rt Hon Lord .ntrat

Hon. sir Groro 
F. S.Cl

A T Patkrson, Ksq.
William C. Maci 

IAVPS Kiiss. Ksy

A. MACNIDFK.
II v. Ml K'HD!TH

W F. MAVERT.

K A
HEAD OFFICE: TORONTO

BOARD OF DIRECTORS:
President.

IKt.DB, Fsy. 

Mac Kay. ROIIT. KI1.GOVk. Ksq . Vice Pres. 
HON. I.VMAN M. JONHS 
FKHDHR1C NICHoL 
11. D. W.XKKF.N. Hsq.

LL.D. HON. W. C. HOWARDS 
I,ASII, Ksq , K.C.
WOOD, l a |.

B. H WALKHR K*q„ 
HON. GKO. A. COX

TTIIHXV LKGGAT. ..
RN. Hhc

K. S Cl. 
I. Chief US, HsqHsq.MA

IASJAM F.S C RATH F 
OHN HOSKIN. Hsq . 1 
. XV. FI.AVKU.H, hsq. 

A. KINGMAN. Ksq

K.C.,
Z A. 
H. K

neral Ma
endent o

ALKX. LAIRD. Gei 
A. H. IRHI.ANU. Superint f Branches.

169 Branches in Canada, United States 
and England.

II. V. Meredith. Manager and Aast. Gen. Mgr 
ms nos FM. 46-47 Thteadneedle St. K.C., F. W. Tavlor, Manager 
NF.W YORK v Finest. K.V. Hebden, W. A. Bog&J.T. Molineu*, Agents 
'HICAOO J M. Greats. Manager
vr filHN's and BIRCHY COVK, (Bay of Islands», Newfoundland 
4P0K XNF.. Wash. _ 0 _ _ .
MFXIO* 1» F. T. S. C. Saunders, Manager

sAVINt.'s BANK DHPARTMKNTS connected with each Canadian 
imn. h u d Dcimsita received and interest allowed at current rates.

a in the Dominion of Canada and the

negotiable in all

OFFICK.

Montreal Office 1 F. 11. Matheweon, Manager 

London (England) Office 1 (10 Lombard Hi?vet, K,C.
8 Cameron Aleaander. Manager.

New York Olllce i—10 Exchange Place
Wm. Gray and II. B Walker. Agents.

This Bank transacts every description of Banktrg 
Business, including the issue of Letters of Credit and 
Drafts on Foreign Countries, and will negotiate or 
receive for collection Bills on any place where there 
is a Bank or Banker.

COI.I.SCTIONS at all |iolllt«
I slate* undertaken at most fa 

l.I.HRS' l.HTT
Darts of tkr World.

in (>Ki at Britain . London, The Bank of Fiigland, The Vnion 
of London and Smith's Bank, Ltd , The London and Westmin
ster Hank. Ltd . The National Provincial Bank of Kngland, Ltd , 
l.ivespool, The Bank of Liverpool, Ltd., Scotland, The British 
Linen Company Bank and Branches

îâMfiKs IN TUP Vnited States : New York, The National City Bank 
The Hank of New York, N B.A., National Bank of Commerce in 
Nrw York; Boston, The Merchants National Bank, J B. Moors tk Co. 
Bvhaio. The Marine Bank, Buffalo; San Francisco. The Free 
National Hank. The Anglo Californian Bank,

voralde rates.
KKD1T issuedHRS OF CTKAVF

I

Ltd.

The Bank of British North America The Molsons BankIncorporated by Royal Charter in 1S40
Reserve Fund,

Established in 1836.
Capl'al Paid I p. $4.866.666

London Oflioo, 5 Graocohuroh Street, E C. Incorporated by Act ol Parliament, 188.3,

$3,230,980
3,230,980

Capital Paid Up 
Reserve Fund

COURT OF DIRECTORS
so. RichardH. Glyn. Ksq. Frf.d I.VHnoc.Ksq 
Ksq. K A. Hoar F , Hsq. C. W.Tomkinbon, Ksq.

,q. (".ko, I) Whatman, Ksq 
•oldiiy,. Ksq., Manager.

Branches

John 11. Hrodik, K 
John Jami-sCater 
J. II. M.v. a A* i-i.i i.f. Hsq. H J. 11. K 

A. » •. xx all is, Hsq , Secretary.
II. Stikkman,

HOARK, Ksq. C.w. 
I. Kk.ndai l. lvsq. Geo. 1 

W. S. <
General \

James Klmsi.v, Suverinlvndent ol 
II. It XTki n/ik, Superintendent ol" Central 

Wm hsun. Inspector O. R .
I *\ a . . Inspector XV. G. II

BOARD OF IHRKCTORS.

WM. M01.RON XlACrilRRs.iN, President.
XV. M. Ramsay.

. H Mahki anii Moi.son,
XVm. C, McIntyre.

S. If. Kwino, Vice-Preside 11 
j. 1*. Clkohorn 

LT.-COL. F. C. IIENHIIAW

ichee, Wnnipeg 
of Branch Returns

taut Iv.spictor
Branches In Canada.

nager J. K. Amhromk, Sub. Mgr.
1, B. C. Oak River. Man.

Ottawa, Ont.
Quebec, P. Q.
Rest on. Mn 11.
Russiand. B. C. 
Kosthern. Siisk 
St. John, N. B.

•• Vnion Street 
Toronto, Ont.

" King X DulTef in 
" Bloor X I.an*«lowne 

letton. Ont.

James Ht.LtoT, General Manager.
A. D. Dvrnford, Chief Insi*ector and Siqicrintendent of Branches, 

w. II. Dr

Montrr.il H la nth, A. K- 
Alexander, Man.

iont Man. 
civ g •on, unt 

Bran l m, Man.
BrantIn-il, i mt.

Calgary, Xlta.
-aim: v ii id. Out.

iivim ; .I. Man.

F.i.lin, Mh

Halifax, 
Hamilto

XV. XV. L- Clll I’M AN, J. II. CAMIHIKI.L,
Asst. InspectorsInspector.Helm

Boh. BRANCHKS:“ Vic 
Iledlev, B.C.
Kaslo, B. C.
Kingston, ont. 

vis. P. Q. 
ndon, < mt.

Hamilton Road

QUEBEC
Arthahaska. 
Chicoutimi. 
Urummondville. 
Fra servi I le and 

Riviere du Loup

St. Marys. Knowlton.
St. Thomas I.a< hine I .oiks

Fast F nd l ch Montreal— 
Toronto St. Jame

B«v Street St.Cnthe
Queen St XV, Be’I Btam h 

Toronto Jet., Market X Far- 
Trenton. l*>r Branch

11 g. Wales t Henri Branch
illiams- Waterloo Maisonneuve

Woodstock, Branch
Quebec,

Ste. Flnvle Station 
Ste. Thérèse de 

Blalniille 
Victoria ville.

ONTARIO-Coni.ONTARIO -Cont.
Dutton

Frankford. Por
Hamilton Kidgetown.

James Street siimoe.
Market Branch, Smiths Falls. 

Ilensall.
High gate,
Ito<|itnis,
Kingsville.
London.
Lucknow 
Men ford.

rth xx 
rmrg

Norwich.

alberta

KdmontonB'tiriSH
COLUMBIA

Revelstokr.
Vancouver.

MANITOBA
Winnipeg.

ONTARIO

uftnwa 
Owen Sound, 

i Arthur.Let
Loi

“ Market isquare Toionto Jui 
Longueml. P. Q. Trail, It. V.
Montreal, P. Q. X ancouver.lB.

“ M Catherine St. Victoria, B. V.
Midland, Out. Weston, Out.

North B itilvtord, Snsk. Winnipeg, Man,
IV North X'ancourer, B. 1 . Vorktou, sank.
Agencies In the United States.

Nk
m A all street, Il, M. J. McM ichakl Ai XV. T. Olix’br, Agents 

San Francisco.
* • ... ne street, J. U. Welsh and A. S. Ireland, Agents

Chicago.
Merchants Loan and Trust Co.

: v , j Bankers: The Bsiik of Kngland. Messrs, tiiyn X co.
I'm. -. \ .1 nts Liverpool—Bank of I.iverjx)ol. Scoilaml —Nationa 

.taiiK ! - 'Lind, Limited, and Branches Ireland—Provincial Bank ol 
{'r '. 1."inted, and branches : National Bank. Limited, and Branches.
, • Vnion Bank of Australia, Limited. New Zealand-Vnion Bank 

of «ci. "■ 1, l.ini ted. India,China and Japan—Mercantile Bank of India 
Lie-. : \\,h{ Indies—Colonial Bank. Pans—Credit Lyonnais. Lyons -
Wr.'t /,Tnn,w' aKtuIs in Canada for the Colonial Bank, London and

ssurs Circular Notes 
; Draft* 00 South Afi

“*ok * lltnnches.

'.

Imn. i ni, ij.v
V.

Yrhr\ I |„|,

Alvinston.
Amhersth
Avlmer.
llrockville.
Chesterville,
Clinton
Drumto

•tug.

No

U.L TIIK PRINCIPAL CITIRS OP T1IIt WORLD.
New York Agetts

AGKNTH HI
London, Kngland Agents, Parrs Hank, Limited.

Mechanics National Bank.
Si'ollections made in all parts of the Dominion, and returns promptly 
remitted at lowest rates of exchange. Commercial Letters of 1 redit and 
Travellers' Circular Letters issued, available in all parla of the xxoriu.

of the
al the

rrs available in all parts 
•t Indies may tie obtained

Hc.d Office In Canada ■ St. James Street, Montreal

for Travelle 
ica and XVc
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Confederation !Ufe
ASSOCIATION

HEAD OFFICE: TORONTO
PRESIDENT:

W. M. BEATTY, ESQ., of Beatty, Blacketock Si Fasken. Barristers, TORONTO

VICE-PRESIDENTS =
FRED K WYLD, ESQ., TORONTO 

Vice-President Standard Bank of CanadaW. D. MATTHEWS, ESQ. TORONTO 
Grain Merchant DIRECTORS:

8. NOROHEIMER, ESQ ,
TORONTO,

Imperial G-rmati Consul.
D, R. WILKIE ESQ .

President and General Man gcr Imperial 
bank of Canada.

WILLIAM WHY»E. ESQ . 
and Vice-President Canadian Pacific Railway

W|NNIPKG.
JOHN MACDONALD ESQ,.

Wholesale Dry Goode Merchant, Director Bank of Toronto.
PROVINCIAL AND FOREIGN ORGANIZATIONS: 

1. Tower Boyd. Superintendent of Agencies. Toronto 
F. W. GlLi .Cashier. Winnipeg 
F. W. Grh.f.n, Manager, Meaico 
J. L- Kkrh.Cashier, Vancouver

QEO. MITCHELL, E8Q., M.P.P.,
HALIFAX, N. S.

Merchant.
E. B. OSLER. ESQ , M.P.,

TOBONTO,
Hammond, Stock Brokers.,

HON. JAMES YOUNO.
President Gore District'Fire Insurance Co.

A. McLEAN HOWARD. ESQ.,
TOBONTO,

of Division Court. Messrs. Osier &
Clerk

J. K. MACDONALD
Managing DirectorW. C. MACDONALD.

Secretary and Actuary.

G. W. Parker, Prov. Manager. St. John 
11. K. Tillkv, Manager, Kingston, JamaicaI) McDonald, Manager. Winnipeg 

A. H Lawson. Manager. Montreal
BRVNRAV District Manager, Quebec

The Royal Insurance Company
(OF LIVERPOOL, ENG.)

Invites applications for Agencies of its Life 
Department.

Applications will be treated as confidential, 

if desired.
For information address

ASCII. E. HOWELL. LIEE SVPEBIHTENDENT, MONTPEAL

OUEEN insurance company
** FIRE IXSVRAXCE OXLT-ABSOLUTE SECURITY.

J, II. LABELLE. A»»l. Mon»j«r.WM. MAC*AY. Manager.

The Federal Life Assurance Company
Hamilton, Canada.Head Office,

$3,580,702.62
247,695.31

17,884,073.61

CAPITAL AMD ASSETS
PAID POLICYHOLDERS 1M 1906 -
TOTAL ASSURANCE IN FORCE

MOST DESIRABLE POLICY CONTRACTS.

H. RUSSEL POPHAM, Manager, Montreal DistriADAVID. DEXTER. President and Managing Director,

Published by R. Wilson-Smith, at 160 St. James Street. Guardian Building. Montreal.
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