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# HE Dominion trade re-

turns for the nine months
ending March 31, show an in-
crease of $47,500,000 in imports
and of $7,500,000 in exports, as compared with the
corresponding period a year previous. The aggre-
gate of imports for the nine months was well on to
$250,000,000, the exports totalling something over
$102,000000. The increase in the excess of imports
over exports is due largely to slowness in moving
the Western wheat crop of last season. But some
considerable overbalancing of exports by imports
is to be looked upon as normal in the case of a
country that is in so constructive a stage of its
career as Canada. So long as due preparation 1s
made for the days of counter-reckoning the con-
dition is not one to be deprecated.

K >
RESIDENT Roosevelt at

his best was heard at the
inaugural ceremonies of the
Jamestown Ter-centennial  Ex-
position. After extending grace-
ful greetings to the representatives of Great Britain
and of other countries, he spoke with virile sanity
regarding the economic, and social duties confront-
ing the United States as a nation. Quoting Ed-
mund Burke’s well-known saying “If I cannot re-
form with equity I will not reform at all” the
President added an apothegm that is itself well
deserving of remembrance: “There is a state to
preserve as well as a state to reform.” That Pre-
sident Roosevelt, in the heat of wielding “the big
stick” may have seemed occasionally to forget his
own maxim, makes it none the less a worthy and
notable one.
Developing the principle, the President said :
“Our purpose is to build up rather than to tear
down. We show ourselves the truest friends of

Canada's Trade for
Nine Months.

To Preserve as
Well as to
Reform.

property when we make it evident that we will not
tolerate the abuses of property. We are steadily
bent on preserving the institution of private pro-
perty, we combat every tendency toward reducing
the people to economic servitude and we care not
whether the tendency is due to a sinister agitation
directed against all property or whether it is due
to actions of those members of the predatory classes
whose anti-social power is immeasurably increased
because of the very fact that they possess wealth”
S

I.\I our New York Letter of this
Results of week
Insuramee  oorious setback experienced by insur-
Legislation. ,ce in the Empire State, owing to

undue legislative “tinkering.”  That
it is the public—in the last analysis—which bears
the brunt of lost insurance protection is not to be
overlooked. The lesson, therefore, should be
plain for Canadian legislators. The Insurance
Monitor of New York is again moved to righteous
indignation at the Royal Commission’s recommen-
dations—this time in an editorial headed “The
Shame of Canada.” But, with ourselves, our con-
temporary finds consolation in the circumstance
that “the adoption of the report by the Dominion
Parliament is fortunately a question for the
future)” In vigorous style the editorial continues.
“If the members of that body are inspired with a
spirit of patriotism they will be slow in accepting
recommendations so obviously inspired by ignorant
American law-makers, whose result must be to sub-

reference is made to the

stitute for an nsurance system whose freedom 1s a
heritage from England, another whose servile and
crudely digested character has been exposed and
condemned by her ablest experts.”

As to New York conditions, some of our insur-
ance exchanges wax perfervid.  With a richness of
metaphor almost bewildering, in its mingling of



old-world and new-world figures, The Insurance
Record said recently : “The Frankenstein monster
evolved by Governor Hughes 1s devastating the
country, to the astomishment and dismay of its
creator, but* the sacred Armstrong laws must not
be amended or repealed.  All over the country the
business has fallen off.  General agents are find-
ing 1t increasingly difficult to get young men to
enter a business which 15 so universally condemned
by the press. Wild-cat companies are being every-
where established to handle the business which the
substantial old tompanies have lost and are losing.
Forty legislatures are preparing to make things
even But it 1s all in the sacred name of
reform, and so the Governor, with four spades and

wWorse,

a club i his hand, stands pat and bets the limit.”

o,
The work of the Ontario Le-
Ontario Legislature. oislature du ing the past ses-
has been summarized as

follows by The Globe of Toronto:

s1on

“Fewer government measures of importance were
presented and passed than in the previous session.
Among them were the bills taxing mines, mineral
lands and natural gas. Aiding the smelting and
refining of minerals in Ontario. A ‘big stick bill}
ammed to prevent railways and other corporations
with Ontario charters seeking to evade Provincial
jurisdiction. Creating  the judiciary
district of Sudbury. The new game and fish act.
The new jomnt stock companies act, which gives the

provisional

Government a large measure of control over public
Increasing the salaries of the
Confirming the titles of Cobalt
The

A measure providing for the co-operation with

utilities companies
Cabinet Ministers.
and
act
the Government of municipalities i new districts
A number

Kerr lakes. new stationary engineers

in the building of colomzation roads
of amendments to the election and manhood suf-
A bill the

University Governors, subject to the consent of the

frage registration  acts empowering

Licutenant-Governor 1in - Council, borrowing money
up to $ 2,000,000 I'he total number of bills |i.l~»\(‘1‘,
Government and private inclusive, was considerably
over the 200 mark, and 1s said to constitute a record

During the session estimates and supplementaries

I
mmount of $7,040,382 were voted

to the
»
“Have a hobby unconnected with
Have a Hobby. y,ur husiness or the carnmg of
yvour hiving” was the prescription

Osler to the students of McGill, at
the annual convocation this week of the three facul-
In his remarks he laid stress

upon the need for a clean cleavage between voca-

given by Dr
ties of the university.

tion and avocation,

THE CHRONICLE

“ AY 3. |(x)7

The Surety Underwriters As.
sociation of the United States
1s this week meeting i Phyl..
delphia.  Foremost among the

Reinsurance for

Surety Companies.

matters for discussion 1s the consideration of 4
plan for a working reinsurance co-surety
agreement among the members, so that Lirge bonds
can be properly handled under conditions that haye
recently developed.  Some such is
rendered desirable through the growing tendenc
on the part of States and corporate authonties 1,
follow the Federal Government's example m re
quiring that no bond given by a company <hall be
in excess of 10 p.c. of its aggregate capital and
As summarized by the New York Jour-
nal of Commerce the main conditions of

and

arrangement

surplus.
the pro-
posed reinsurance scheme embody an agreement 1o
share pro rata on all large undertakings, the under-
writing to be looked after by a rotating commttee
of three or five, as may be deemed advisable
apph-
cation for a bond in excess of his limit of under-

Under this plan, when a member secures an

taking, he passes it up to the committee and all the
members of the agreement are thereby entitled
take their share, provided the conditions are ap-
The the
committee having jurisdiction over the large honds

proved by the committee, selection of

15 so arranged in the plan submitted as to prevent
jealousy, as the members serve successivelv i office
so that all companies would have equal rights

S
The Executive of the 1ife Un.
Life Underwriters’ (|orwriters’ Association of Mont-
Association. real held a meeting Satur

day last, at which were pr
Messrs. A. H. Vipond, C. J. Alloway, Ant. German,
C. H. Simpson, R. B. Foster and Thomas | Par

It was decided in place of having the usual

ly meeting to tender a dinner to Mr. S

Henderson who is severing his connection wit

Association in consequence of removing ! Van-
couver, B.C. where he has received an appomntment
and, also, to the visiting officers, Mess I G
McConkey, Ierbert C. Cox, W. S. Mih lor-
onto; John R. Reid, of Ottawa; C. O. Palmer, ot

Sherbrooke; Oscar N. Gagnon, of Queb 1 A

S. Macgregor, of London. These gentlemen are
coming to attend the mid-year meeting of the Ex-
ecutive Committee of the Life Underwriters” Asso-
ciation of Canada to arrange the details of the
International Convention of Life Underwnters t
be held in Toronto in August. It is expected that
the meeting in Toronto, being the first to be held
outside the States, will be one of unusual nterest

and valve. A number of first-class speakers are

being secured for the meetings.
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MONEY MARKET PROSPECTS.

A very short while ago call loan rates in New
Vork were above 7 p.e.; money was scarce and hard
t get; and in the principal European markets as
well. conditions were stringent and rates high.
wefore the end of April, Wall Street loans had
fallen below 2 pe, the banks of England, of Ger-
w, and of the Netherlands, were reducing their

mat
official rates, and the period of acute monetary
drain was becoming in many quarters merely a
memcry.  There has been, however, no noticeable
relaxation of the strain on the Canadian markets.
Apparently we are not sharing in the relief gained
by others. Naturally the question arises. Why ?
T'he indrum is worthy of being studied. To
get within reach of the answer it 1s necessary to
discover what it was that effected the change in

wor markets—sudden and precipitous in the
New York, more gradual in London and
Berl Noticeably at work in the American me-

e three distinet factors of importance.

The first the liquidation of speculative ac-
wnts This proceeded in a drastic fashion and
was accompanied by an abnormal drop in prices of
securit e effect was two-fold; the banks and
lending titutions received back huge sums that
they 1l loaned on the market, and at the same
e ¢ bullish enthusiasm of the street was
e ts fears excited, and a consequent reduc-
tior arket's requirements for credits ensued.
I nil factor was the deposit of about thirty
‘ { yovernment money in the banks through
rder ed by Secretary Cortelyou. The third
W ck-flow of currency from the interior to
New which begins in January and lasts till
¢e m April. Working in combination the
three ¢ been sufficient to change a position of
strin v and uncertainty to one of extreme casc.

[he ltered situation in New York has had not a

Ittle 1 do in relieving Europe.  The great banks
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the activity in industrys trade and speculation pre-
vailing in well-nigh all the civilized countries of
the world. The extra demands thus thrown upon
the banks had occasioned a fall in their reserves.
But the thing that had most influence in causing the
rises in the European bank rates was the situation
in America. The governors and directors saw
across the Atlantic a rampant spirit of speculation
along with an unexampled expansion in all indus-
tries. To support this the American bankers had
drawn large amounts of gold from Europe. What
they had already taken could perhaps be spared;
the anxious part was the uncertainty as to the
ultimate total of the withdrawals for New York.
Nobody knew how much more would be demanded.
Then ensued the rate-raisings as measures of de-
fense against the continuation of the demand. At
once when the situation in America was corrected
and the need for European assistance removed, the
extra rates, put on in self-defense, could be taken
off. But no such precipitous fall in money rates
as that seen in New York takes place in the well-
regulated foreign markets.  The parties responsible
know right well the evil effects that follow too sud-

den reversals of strained positions.  Discount rates

are therefore let down gradually '2 pe oor 1 pe
at a time.
The great New York bankers also knew well

enough that too quick a drop n call rates was not
desirable, but they were powerless to prevent it
The effect has been very marked.  tHuge amounts
of capital employed in New York on Stock Ex-
change loans at the formerly attractive rates have
been withdrawn—to the interior, to Europe, and
The New York banks have
heen obliged to take over these loans, with the re-

home here to Canada.

sult that in two weeks after the cheap money level
was reached the Clearing House banks reported a
loan increase of over $00,000,000, breaking previous

records.  The drawing home of capital by Europe

| ports nto discussion.

over there were themselves under strain because of |

A
little while ago exchange at New York was at the
In a couple of
risen so much as to bring the question of gold ex-

is plainly seen in the rise i foreign exchange

gold 1mport  pomnt weeks 1t has
There 15 no doubt, in view
of the condition of industry on this side the Atlan-
tic, that it would have been better had 1t been pos-

ble to reduce money rates more gradually and
thus to have kept a larger proportion of the Eu-
ropean  funds for financing the industrial needs,
which are certain to be very large this summer and
autumn unless, as some suppose, a trade reaction
follows the fall in stocks

Next, as to why Canada has experienced no relief.
It remembered that our difficulties this
vear are of a somewhat peculiar nature. First of

all, our expansion and progress have been record-

should be
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breaking in dimensions. Our trade could not go
forward so swiftly as it has without throwing a pe-
culiar strain on the banks. At their branches all
over the country they have been called on to finance
all sorts of propositions. The phenomenal increase
in current loans in Canada shows something of what
has been happening. Then the grain blockade in
the Northwest has tied up a great many millions
in money. And finally our banks are not interest-
ed in the rise and fall of the Wall Street demand
for money nearly so directly as are the New York
banks, the London, Paris, or Berlin banks. The
amount of our call loans in New York is not re-
gulated so much by the extent of New York's de-
mand for funds as it is by the amount of the tem-
porary surpluses we have for investment. A cer-
tain amount 1s kept out at call there always, as an
emergency reserve, no matter what the rate of in-
terest may be.  Montreal or Toronto can feel hard-
ly any relief in the announcement that New York's
extra need for funds has passed, because they had
no obligation or desire to minister to New York's
necessities. A particularly high  rate there does,
undoubtedly, draw Canadian funds abroad; our
banks are tempted thereby to increase their New
York loans more than they otherwise would. It is
hardly to be expected that relief will come to our
markets till there 15 some liquidation in the extra-
ordinary loans resulting directly and indirectly
from the tic-up in grain. '
o

COST OF TOTAL DISABILITY PRIVILEGES.

As the Dominion Insurance Act debars regular
life companies from engaging in any form of health
or accident insurance, the question ot including a
total disability clause in their policies is not likely
to become a live issue in Canada. Elsewhere, how-
ever, the plan 1s becoming not uncommon, the addi-
tional benefits being even granted without extra
premiums. The more conservative companies adopt-
ing the feature himit the benefit to a cessation of
premiums at the time of total disabihity througlt
accident or disease
cern for cold reasoning, promise a
payment of the sum assured by instalments, begin-
mg at the time of total disability.  The ac-
tuarial aspects of the question were exhaustively
dealt with by an eminent Russian actuary, . Henza,
m a paper presented at the third International Con-
gress of Actuaries,

But others, with a fine uncon-
mathematical

His tables were based upon
the experience of German railways with regard to
insurance of their office employees against sickness,
mvahidity and death. In a recent number of The
Spectator of New York there appears an article
based ll“n»n M. Hanza's computations, showing the
extra premiums required on a twenty-payment life
policy for various ages at entry, both for the ces-

= ET—

sation of premiums and for the payment of claim g
time of invalidity.

FoRr CrssaTioN oF PrEMiuMs.|| FOR Crssarion op Prewiry,

AND PAYMENT op CLaiy,
AGE. e S
Ordinary | Extra. Total
Premi Pri y

.g_rdh‘ury | Fxtra.
F

$0 15 | $28 16 || $23 00 | $ 70

. 025 | 3025 3000 | 40

b 045 | 3305 3260 275
35... | 36 00 088 | 3688 || 3600 546
40....( 40 20 170 [ 41 90 ’ 4020 733
45.. 45 50 356 | 49 05 ‘ 4550 10 60
50....| 52 30 G 8O | 6910 5230 1530

Were the extra premiums to have expense logd.
ings added, the difference would be still more gk
ed. That regular Canadian life companies do not
indulge in this “prize package” method of doing
business is a matter for congratulation to g con-
cerned.

S
FIRE INSURANCE IN THE UNITED STATES IN
1906.

An exhibit covering the United States busipess
for 1906 of all stock fire insurance companies report-
ing to the New York State Insurance Departmen,
appeared recently in The Spectator of New York
From this has been compiled the accompanying
table relating to the United States record of such
companies as do business also mn Canadi It was
mentioned in THE CHRONICLE of last weck that the
United States branches of foreign companies had
within the past seventeen years drawn upon ther
home offices for over $30,000,000 more than they
had remitted to them. During the sixteen yeus
ending with 1905, about $20,000,000 more had hen
sent to than had received from
offices.  But 1906 disastrously changed the balane,
as during the year foreign companies sent to ther
United States branches over $50,000000 more than
they received from them.

Practically all foreign companies of any mpor-
tance doing business in the United States repor: t
the New York Department, so that The Spectators
table thoroughly indicates the for the
year. The total United States
branches of the foreign companies there shown
was under $75,000,000 while the disburscments wer
over $113,000,000. Of this latter sum about $u
000,000 was for payment of losses
gether too large a proportion of the remamng $2i-
000,000 was for the heavy taxation burden. i e
placing of which state appears to vie with st
the whole Even the
afforded by San Francisco, as to dependence vpes

been the head

results

mcome ol the
while alte-
country over. object lessa

R 1 -
foreign fire companies, is apparently overlookes

in the concocting of new legislative discourage
ments by certain of the States.

United States Showing, for 1906, of Fire Companies
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THE WORLD COMMERCE OF GREAT BRITAIN. l

Early in the year the daily press acquainted the
world with the fact that the foreign trade of the
United Kingdom had reached a total of over £1,-
000,000,000 for 1906. More detailed information
as to the commerce of the Motherland is just now
of special interest, in view of Imperial Conference
deliberations.  Compared with 1905 the record-
breaking results of 19006 were as follows :

Increase,
1906, 1905, —
Amonnt. || )
107,958, 000/565,02 *
Imports.eeee ooy enaes 607,985,0 (!"""'"‘"""m 42,948,000) 7.6
Exports covevenn oo ST5,673,000 520,517,000 45 656000 139
Re-exports of  foreign [
and colomal merchundise ®¥5,163,000] 77,780,000 7,353 009 9.5

Total...... vessnaes s LUBRKZ4000/97 2,617,000 96,207,000 8.2
W617, '

To those pessimists who regard Britain as having
passed her commercial zenith, the foregoing figures
afford matter for reflection. To be sure, the year
does not show what the old-time mercantilists call-
ed a favourable balance of trade, since imports con-
siderably exceeded exports.  But to apply the ad-
jective “unfavourable” to Great Britain's trade
balance 1s altogether a misapplication of the term.
As a matter of fact its exports in the long run are
practically otherwise the
country would be constantly running into debt for
the latter. The apparent anomaly is explained
when 1t is remembered that a considerable por-
tion of the exports of Great
visible-—though none the less real on that
account.  These include vast amounts of cap-
ital invested abroad, and such important ser-
vices as the carrying of foreign goods and the
transacting of insurance business throughout the
world.  The mcome derived from foreign invest-
ments, and the payment for services abroad comes,
not in gold necessarily nor chiefly, but in the form
of the country’s so-called “excess” of imports.

As to the world distribution of Great Britain’s
exports the following table from The Economist
of London gives details:

balancing its 1mports

Britain are in-

Vawve or Exrorrs,

To British lne. or
Possessions, 1006, 1905. Dec.
&e. £ & £

East Indics...... 50,672,000 .. 47,629,000 .. 4+ 3,043,000
Australas 21,712,000 .. 23452,000 .. 4+ 4,260,000
Canada. 13,647,000 .. 11,909,000 .. 4 ,138,000
South Afric « 15,262,000 .. 16,360,000 ., — 1,098,000
West Indies..... 2,188,000 .. 2,012,000 .. 4 176,000
Hong Kong...... 3,054,000 .. 377,000 .. — 663,000
Weet Africa..... 3,069,000 .., 2,827,000 ., 4 232.000
East Africa.... .. 1,227,000 .. 1,058,000 .. + 169,000
Other possdesions 4,443,000 .. 4,474,000 .. — 31,000
Total . eees.. 121,264,000 .. 113,438,000 .. 4 17,826,000

Inc.or
To Foreign 1905, Dec.
Countries, £ L
Russia N o BUGH000
S-vede . o 5,105,000
Norway..... o 334,000
Denmark ... . 4,129,000

: 29,704,000
L 1LBIA000 L. 9,684 000
C1LA92,000 ., 10.056 000

20 495,000 .. 16,143,000

2,605 000 L, 2248000
4,641 000 4,246 000
=93 000
2369 00 .. LEHT 000
1 411,000 1,170 000
8,009 000 6,691 000
8 936,000 ., 7,849,000
o 12913000 . 96620000
ChinBueeess aaees 12,237,000 .. 13,137 000 . il 00

Belginm ..., ...
France....

) s TLIR5,000 ., K s93
Austrian territrs,
Greece.oee vovess

United States.... 27 7%9,000 .. 23,916 000 4 38780
Mexico.eee vanens 2 326,000 18RO 000 .. 4 H6 0
Central America. 1029 000 968 000 . 4 ol
Chili .cov.voeene 4 461,000 + 1623 0
Brazil...... T 6 618,000 + 1,035 000
Lroguay.cooe. o oo 2,020,000 L, 4 209 004
Argentine Repub. Lo 13003000 0 4 6,

Other countries.. 21,339,000 .. + 173500

Total ..., . 254,409,000 .. 216,379,000 .. 4 5%,030,00¢

From this it appear that while exports within the
Empire increased last year by about 4800000
those to foreign countries increased by £ 3800000

a circumstance that is being used m Britain
an argument ecither for or against inter-lmperil
tariff reform, according as the disputant’s own
views are pro or con. To The Economist it seems
a strong rcason why Britain “should decline to dis-
criminate against foreign countries mn order to gie
protection to the colonies in the home markets”

From recent Board of Trade returns The Cham-
ber of Commerce Journal compiles this summary
showing how Great Britain's commerce compares
with that of her three greatest rivals:

Imports Exports (Domestich
1905 1906 1905 1906
£ £
286,582,000 306,250,000
194,675,000 201,747,000
333,213,000 369,325,000
329,817,000 175,673,000

£ £
Germany .. 356,441,000 329,527,000
France .. 191,156,000 209,177,000
United States 245,655,000 275,222,000
United King: 447,240,000 522,525,000

In the case of Germany, Belgium, l’r.mu-,'lt.\‘.y.
Egypt, Japan, and United Kingdom, the import
figures given in the above summary represent i
ports for home consumption only, i.e, excluding re
exports. In all cases the export figures are intend-
ed to represent exports of domestic produce In
most cases, however, they include a certain amount
of “nationalized” goods, ie., goods originally
ported for consumption, and which, if dutiable,
have been charged with duty, but which are subse:
quently re-exported.

To any critic who had narrowed his outlook «
as to include only exports, it doubtless seemed 1
1905 as though Great Britain were overtaken in ti
race for commercial world supremacy, and pa«sd
by the United States. In 1906, however, the 0ld
Land regained its lead in exports—though it may
be argued that this was due partly to the fact thi
the United States found its domestic markets &
stimulated as to tax its productive resources i
home demands, and thus cause slackening of coz-
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petition road. There is no doubt that recent
vears have brought about a great change in the re-
fative proportions  of the shares of the United
States and of the United Kingdm in the world’s
export trade A writer in the current issue of The

Financial Review of Reviews gives the following

THE CHRONICLE.

table as to this, covering the years 1800 to 1004:
Comparing t e United Kingdom's Share of the World's Exports
Wil the United States’ Sha-e of the World's Exports,
United United | United  United
Jorsdom  States | Kingdom States,
Per teut Ter Cent| Per Cent Per Cent
1500 120 120 | 1898 ool 153
19 164 14 | 1899 L 148 141
‘_,‘,, ) 16.1 151 | 1900 oo 154 15.2
93 .. 158 126 | 1901 ORI U B X ']
104 15.9 s | 102 R ) 14.4
1685 11 1903 .. 139 139
1596 161 b 1904 139 138
. 150 15,8
[he approximate accuracy of this computation is
borne out by the estimate of the Bureau of Statis- |

tics at Washington, that United States exports for

1000 wer
growing unportance of the United States as a source
0f world supply 1s but natural in view of increasing
;“"‘;'1" 1ition and (l(‘\'('l(ll)’.‘(l resources. Bll\ \\']N‘ll th(‘

“mvisble exports” of Great Britain, to which re-

about 14 pc of the world’s total. The |

ference has been made, are taken also mto account, |
it will be seen that the rate of commercial growth

for the Umted States requires still further acceler-
he older country is to be overtaken m the

ation 11 th

race

into account both exports and imports,
he predommance of Great Britain is strikingly
evident, its aggregate trade being over £1,000,000,-
000 as apainst £600,000,000 or so for the United
States And as to so-called trade balances, it is
to be kept clearly in mind that the United States
55 paying for certain invisible imports with its
apparent  excess  of exports—while, in converse
{a<hion. Great Britain is receiving in the form of
excess imports its payment for invisible exports
wnt throughout the world.  To say off hand that
the United States balance of trade is the more
favourable is the height of absurdity if the ver-
dict is based only on the relative volumes of visible
exports and imports,

R

WARRANTIES AND REPRESENTATIONS IN
CONTRACTS OF LIFE INSURANCE.

Extracts from a Paper read by Mr. Victor E.
Mitchell, before the Insurance Institute
of Montreal.

life insurance imports a mutual agreement
wherehy the insurer, in consideration of the pay-
ment by the assured of a named sum annually or
at certain times, stipulates to pay a larger sum at
the death of the assured. The insurer takes into
consideration, among other things, the age and
health of the parents and relatives of the applicant
for msurance, together with the applicant’s own
age, course of life, habits, and present physical con-
dition. So, life insurance is not a means of creat-
ing wealth, nor yet a contract of mere indemnity,
as is that of fire and marine insurance. It is sim-
ply a mode of putting by money for savings.

CONTRACT.

The contract of insurance is the result of a pro-
posal, or application, upon the part of the insured,
and its acceptance by the insurer. The applica-
tion is usually composed of several parts: first are
the answers by the applicant to certain questions
relating to age, occupation, present and past, if pre-
vious proposals for msurance have been made and
with what results, etc.; then is the certificate of the
examining physician as to the family history and
the resuit of the physical examimation of the appli-
cant, and sometimes lastly the certificate of one
or more friends of the insured who occupy the posi-
tion of referees, testifving to the habits and con-
duct of life of the applicant.

INSURANCE INTEREST.

A contract of life insurance is peculiar i that
it 1s not every person who can become a party to
it. The law forbids, from considerations of public
policy, any person to insure the life of another un-
less he has some interest in the hife of such person,
because otherwise such contract would be 1 the
nature of a wager or speculation in human life.

The right of a man to insure his own life and
make the policy payable to whomsoever he chooses,
irrespective of the question of nsurable interest,
has never been doubted, but the transaction must

| not be a cover for a speculation and wager con-

travening the general policy of the law.  The mere
fact that the premium is paid by a third party who
is payee of the policy, however, does not make the
contract a wagering one.

C.C. Art. 2500.—The nsured must have an in-
rable interest in the life upon which the insurance
is effected. He has an insurable interest in the
life: 1. Of himself; 2. Of any person upon whom
he depends wholly or in part for support or educa-
tion; 3. If any person under legal obligation to
him for the payment of money, or respecting pro-
perty or services which death or illness might de-
feat or prevent the performance of; 4. Of any per-
son upon whose life any estate or interest vested
in the insured depends.

By Articles 5580 ¢/ seq. of the Revised Statutes
of the Province of Quebec, the husband can insure
his life for the benefit of his wife and children.

Insurance in life falls into two divisions,—insur-
ance on one’s own life, and insurance on another's
life.

In the Civil Code, which as to insurance almost
wholly corresponds  with  English  law, and is a
good ‘summary thereof, the objections to creditors’
policies and similar policies are met by Article
2502, which is as follows:—"“The measure of the
“interest insured in a life policy is the sum fixed
“in the policy, except in the cases of insurance by
“creditors, or in other like cases, in which the in.
“terest is susceptible of exact pecumary measure-
“ment. In these cases, the sum fixed is reduced to
“the actual interest.”

PREMIUMS,

The premium is the consideration paid for insur-
ance. Its payment and delivery of the policy are
usually concurrent acts. It is now ordinarily pro-
vided that the policy shall not be binding until the
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premium is paid, though the policy may be deliv-
cred.

The mode of payment of the premium is un-
material if it be accepted by the company or its
agent, and no special mode provided for. It is
generally considered that where the insured has
money to his credit with the insurers that that must
be exhausted, before the pohcy can be declared
forfeited for non-payment. Thus, 1f there exists
a sufficient reserve value to cover a year or half-
vear's premium, or if there are any dividends due
the insured, they should be applied to the liquida-
tion of his maturing premiums in the absence of
any contrary arrangement or debt to the company.
The sickness of the msured is no ground for avoid-
ing the forfeiture of a hife pohcy, in case of non-
payment of premiums; and insanity is not an ex-
cuse for non-payment of premiums.

WARRANTIES AND REPRESENTATIONS.

The msurers, it may be assumed, prior to the con-
tract are entirely ignorant of the premises upon
which 1t may be founded, und must depend for
them upon the assured. s statements are there-
fore the basis upon which the contract proceeds:
and their truth as to material points s essential
to ats vahdity.  Not only must the party proposing
the wsurance abstam from making any deceptive
representation, but he must observe the utmost de-
gree of good taith, wbernima fides. Some com-
panies grant pohicies which are declared to be -
contestable or unchallengeable from date of issue,
or which become so after lapse of a nxed period.
An unintentional mistatement of age 1s usually ex-
empted as a ground for dispute.

A warranty, n the law of nsurance, 1s a state-
ment or stipulation nserted or referred to an, and
made a part of the pohicy, upon the truth or per-
formance of which, on the part of the msured, the
vahdity of the contract depends. It 1s a first prin-
aiple in the law of msurance, on all occasions, that
where a representation 1s material, 1t must be com-
phied with; 1f inmaterial, that mmmateriality may
be enquired into and shown; but, it tere 1s a war-
ranty, 1t 15 part of the contract that the matter 1s
such as 1t s represented to be; therefore, the ma-
teriality or immateriality of a representation which
15 warranted sigmties nothing. The only question
is as to the mere fact.  When 1t 1s agreed m any
contract of msurance that a particular statement
shall form the basis of the policy, the truth of that
statement becomes material and 1s warrantel.

Warranties must be distinguished from represen-
tations. A representation 1s not a part of the con-
tract, but 1s collateral thereto; while warranty 1s a
part of the contract. Since  warranties must be
Iiterally fulfilled, they are not favored, and the
courts, when there is room for construction, in-
variably mamfest a strong reluctance to regard any
statement made by the insured as a warranty, un-
less such was the obvious purpose of the parties to
the contract. One general rule in determining
whether the particular statement does or does not
constitute a warranty 1s that the warranty must be
embraced an the pohicy itself. Thus where war-
ranties ares contamed n the application, they are
always construed as representations, unless by the
express provision of the policy the application 1s
made a part thereof.
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The language in an insurance policy being that
of the insurer, it is uniformly held in accordance
with a well settled rule of construction, that it 5
to be construed most strongly against the insyrer.
Warranties will not be extended to include apy.
thing not necessarily implied in their terms. Whey
a warranty is that the answers made by the assured
to quo\'linns are true, the warranty 1s lited by
and cannot be extended beyond the answers given

MATERIAL REPRESENTATION,

In order to be material, a representation need
not necessarily be of facts relating dircctly 1o the
risk. If the applicant makes false statements g
to some incidental matters, as for example concern.
ing his pecuniary means, or his social or husimess
relations, from which an inference can he drawn
as to the propriety of accepting or declinmg the
risk, they will avoid the policy, provided the jury,
for it 1s a question of fact to be left to a jury, find
that the insurer was influenced by them, or, m other
words, that they were material elements i the
making of the contract.

CONCEALMENT.
Concealment is the designed and intentional

withholding of anv fact material to the risk, which
the assured, in honesty and good faith, cnght 1
communicate to the underwriter; mere <ilence o
the part of the assured, especially as to <ome mat-
ter of fact which he does not consider 1t portan
for the underwriter to know, is not to be considered
as such concealment—Aliud est celare, olind est

tacere—And every such fact, untruly asserted or
wrongtully suppressed, must be regarded as ma-
terial, the knowledge or 1gnorance of which wonld
naturally influence the judgment of the under
writer in making the contract at all or i estimating
the degree and character of the risk or i fiving the
rate of the premium. The English cases hold to
the principle that an applicant 1s bound to disclose
a fact material to the risk, even though no specific
enquiry is made on that subject. The Awmerican
cases, however, are not in entire accord, although
the weight of authority seems to be in favour of
the English rule.
APPLICATION.

The first step in practice towards effecting an
insurance is, to make a formal statement 1 writing
of certain facts relating to the age and health of

.the person whose life is to be assured, and which

are ordinarily, and in all cases, esteemed e-sential
to be communicated. This statement is called ke
declaration.

AGE.

The question of age is so material that o fale
statement in regard to it will be fatal, whether re-
garded as a representation or a warranty B
where an agent in writing in the age makes a mis
calculation, and where the applicant is an ignorant
man and the agent computes it and states it false:
1ly, the company is bound to pay. A provision in
the policy that “in case the age of the insured shall
“have been understated by mistake, the sum in-
“sured will be reduced to the amount the premum
“would pay for at the true age,” precludes the -
surance company from asserting the understatement
as a breach of warranty, and its remedy is to ask
that the sum insured be reduced accordingly

(To be continued in next issue.)
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Prominent Topics

The revision of the tariff and
the passing of the labour dis-
putes bill were undoutedly the
notable legislative features of the session
just closed. In its immediate bearings the tariff
has not been materially changed. Extended in-
vestigations and prolonged hearings evidently re-
alted 1 the general decision to let well enough
dlone. The details of applying the preference to
British goods were varied somewhat, but with little
change to the net result. The novel feature of the
revision was, of course, the providing an interme-
diate tariff of which the trading nations of the
world may avail themselves upon granting “corres-
ponding henefits to Canada.

The labour disputes bill is an carnest experiment
at rescuing the public from the evils of ill-con-
qdered strikes and lock-outs. Already the bill has
heen tried and not found wanting in beneficial
results.  That it will become even more efficacious
as laborers and employers alike become more
familiar with its purpose and methods, there 1s
Iittle reason to doubt. Certain flaws may be dis-
covered in details of procedure—but the act marks
a long step in the right direction.

While it would have been a relief both to insur-
public to have had the
Roval Commission’s report disposed of, it is well
that
upon hastily during the dying hours of a long-
drawn-out session.  Opportunity 15 given for care-

Pominion Session.

most

ance companies and to the

it should be postponed rather than acted

ful presentation of the case by the companies, and
for cducating the public to see the unwisdom of
certain radical features of the draft hill.

The decision of the Judicial Com-
Toronto amd its mittee of the Privy Council in
Street Rallway. of the Toronto Sreet
Railway Company, and against
the city, is in accord with British reluctance to m-
terfere with the express stipulations of
franchises. So conservative an attitude may not
please Torontonians in this instance, but a depar-
ture from the recognized principle of taking con-
tracts as they read—and not as, under changed
conditions, it may seem that they should read
would involve unlooked for troubles. That muni-
cipalities should obtain the most favourable terms
possible in  granting franchises is commendable
avic policy. But let it be understood —and the
Privy Council certainly aids to such understanding
that what is written is written. The fact that
a mistake may sometimes be made is not sufficient
justification for doing away with the contractual
rlg“.l!\ upon which the economic stability of society
s -’J\('d

favour

pubhic

el b i it o sl
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The Socialist Demonstration on
May Day in Montreal, did not
attain very great dimensions.
The Socialists neither did nor
said anything very startling. Whatever impor-
tance or interest there was to the cvent came wholly
from the attempts to suppress the movement.
Evidently socialistic teachings do not appeal very
strongly to the people of Montreal. It will not,
however, be surprising 1f the fuss made over the
affair leads to very exaggerated representations
being made in the press of London, New York,
Chicago, Berlin, Paris, and St. Petersburg ; where by
this time Montreal is probably represented as seeth-
ing with socialism. Throughout Canada May Day
<eems to have passed off pretty quietly. A few
bricklayers and stone-masons in Ottawa, a few lat-
hers in Toronto, a few painters in Hamilton, and
the carpenters in St. Catherines and Brantford went
on strike. Otherwise the great boom in the build-
ing trade stands practically unchecked, which is
matter for congratulation to both employers and
employed. In Europe, Paris did not get off so
casily, both in that ity and in Rome blood-shed
on a serious scale appears to have been averted
only by the very stringent precautions taken by the
civil and military authorities.

The May Day
Demoustrations.

The prospects are bright for the hold-
ing, next autumn, of regular night
classes under the auspices of the
Montreal Technical Institute an the
new Commercial and Technical High School on
Sherbrooke St. A mecting recently held in the
Technical School was largely attended by leading
educationalists, members of the Canadian Manu-
facturers’ Association and of the Mechanics' In-
stitute.  Major G. W. Stephens made the practical
proposition that twenty of the leading manufactur-
ing firms in the city should each contribute $500,
and pledged the company with which he is con-
nected, to subscribe that amount. He suggested
that the Mechanics Institute sell its property at the
corner of St. James and St. Peter streets, which he
about $125.000. Provid-
ing that the $200,000 mark were reached, he him-
self would subscribe  $35,000. Montreal, in his
opinion, should have a technical school second to
none in the world. Mr. C. C. Ballantyne also
pledged $500 on behalf of his firm and stated that
he felt sure the Manufacturers’ Association as i
body would take action favouring the plan of thus
supplying technical training to artisans.

Technical
Education.

considered would bring

The offices of the Canadian
Fire Underwriters' Association,
Montreal, have been removed
from the Royal Building to
No. 11 St. Sacrament Street,

C. F. U. A's New
Montreal Premises.
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The question of tariff preference
has occupied the chief attention of
the Imperial Conference this week.
The attitude of Canada was stated
by Sir Wilfrid Laurier as being one of adherence
to the resolutions of 1902, Premier Deakin, of
Australia, in a speech continuing through parts of
Tuesday and Wednesday is reported as saying
that the oversea dominions were the best customers
of the Mother Country, and to have urged that
greater co-operation was the necessity of the Em-
pire’s continued existence.  Australia was not like-
ly to find a market on the Continent, therefore she
wished to obtain the greater advantage of the Brit-
ish market. Tt might be expected that with a pre-
ference on wheat, her exports would be increased
four-fold, and hy the help of increased export of
butter, an additional population of 40,000 would
He pointed out that the purchasing

The Imperial
Conference.

be employed.
power of the British Empire was an enormous asset,
He contended, if
retaliation were in prospect, by the powers discrimi-
nating against Great Britain, the colonies would de-
sire to treat especially with those countries doing a
large export trade with the Empire. Tt was to be
anticipated the day would soon arrive when there
would be a committee of experts, whose duty it

and should be used unitedly.

would be to review the trade of the Empire as a

whole, with the view of increasing trade between
In his opinion Aus-
was steadily moving towards preference.

the various constituent parts
tralia
Premier Deakin concluded that there should be a
preference in population as well as in trade, and
The main-
tenance of all these hinks between the portions of

preference also in channels of trade.

the Empire would stimulate and embody a senti-
ment of unity of the Empire, which would decide
its destiny.

Sir Joseph Ward urged strongly that it should
be  remembered  that  Great  Britain’s  outward
trade with continental countries was almost, if not
quite, at ats himit, while the colonies were only be-
gmning their expansion.  He suggested assistance
to shipping and communication by outsiders open-
g the Suez canal, in which New Zealand would
take ats part. . New Zealand would also do its best
i the matter of bringing  Australasia within 20
days of the Umted Kingdom via Canada.

By the middle of the week word
came from Ferme, B.C, that mine
workers and operators had agreed
proposed settlement of their differ-
ences to a referendum vote of the miners, to be
taken vesterday. The agreement favoured by the
owners and the leaders of the men is stated to be
on the basis of

Miners' Strike.
the

to submint

A compromise concerning hours of
labour, and a net increase in wages of 5 pc
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Mr. Randolph MacDonald pyq

Sovereign Bank resigned the presidency of the
Changes. Sovereign Bank of Canada, and
becomes vice-president ; ). Aemi.

lius Jarvis, accepts the presidency; Mr. Duncan \
Stewart resigns the vice-presidency ; Mr. J. H. Dunp
has been elected a member of the board. M. Mac-
Donald owing to his large personal business is
unable to devote the necessary time to the pre-
sidency, but will still give his active and loyal sup.
port to the bank as vice-president. M Aemiliys
Jarvis who has been prevailed upon to assyme the
presidency is an able financier, having a |
perience in banking and financial circles,
selectign is spoken of most favourably by bankers
generally.  As Mr. Duncan Stewart hae recently
suffered from overwork it is probable that he wil) Kr:t
additional managerial assistance, which may take
the form of a joint general manager.  The rumoyr
that there will be an amalgamation with another
bank is denied, for under the new auspices and with
such a connection as Pierpont Morgan, and the
Dresdner bank, who are large shareholders, the
future growth and prosperity of the
assured, and it will probably rank
financial institutions of Canada.

dATge ex.
and the

Sovereign is
among the large

Mr. Frederick G. Cox, second son
of Senator Cox, died in Toronto,
carly  Tuesday morning, having
contracted  pneumonia  on  Satyr.
day night. From the organization of the lmperial
Life Assurance Company 1 18097, Mr. Cox was
managing director, resigning that position to be-
come president of the Provident Investment and
Mortgage Company, in January of this year. The
death of so generous-hearted a man as Mr. Cox
will affect a wide circle of personal and business
friends, whose sympathy is warmly extended to
the bereaved family.

Death of Mr.
F. G. Cox.

That navigation between Mont-
real and Quebec would com-
mence to-day was confidently
expected yesterday, On Wed-
Cap Rouge ice moved down with the
tide, but again jammed against the piers of the
Quebec bridge. A number of liners have been
waiting at Quebec, and as they will seize the first
Opportumty of getting up the channel, Montreal

harbour will present an animated scene during the
opening days of the season.

Opening of River
Navigation.

nésday the

As will be seen on another page
Change of Name. f ), issue, by special act of
Parliament, the Accident & Gua-
rantee. Company of Canada, will in future be
known as the Sterling Accident & Guarantee Com-
pany of Canada.  No one will doubt the wisdom of
the change in title,
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The international commerce of
world Commeree. the world is estimated by the
Burcau of Statistics of the
United States Department of Commerce and La-
bour as being over $26,000,000,000, of which $13,-
750,000,000 15 imports and $12,500,000,000 exports.
Of the imports of countries other than the United
States fourteen and one-third per cent, are estimat-
ed as drawn from that country, and of their ex-
ports, nine and one-half per cent. are sent there.
These figures of exports include only the domestic
products exported, but do not include the foreign
or colomal merchandise brought into the country
and reexported. The total imports of the coun-
tries other than the United States are given as $12,-
513,143,000, and the share of these imports drawn
from the Untted States as $1,708,338,000, or 14.37
pe of the total.  The total exports of the countries
other than the United States are given at $10,770,
400,000, and the share sent to the United States at
$1,031,113,000 or 0.57 p.c. of the total.
S
Personal Notes
1oy Frep. E. RICHARDS, president Union Mu-
tual Tote Insurance Company, Portland, Maine, was
m Montreal vesterday, and favoured us with a call.
[he Unmon Mutual is one of the most carefully
managed companies in America.

M € M. MANNING has been transferred from
he managership of the Bank of Nova Scotia’s Fre-
dericton branch to London, Ont,, succeeding Mr.
Roshorongh who goes to New Glasgow.  Mr. Ben-
ncceeds Mro Manning at Fredericton,

Mk RANDALL DAVIDSON, manager for Canada,
of the North British & Mercantile Insurance Co,

will <l from Liverpool on the 8th instant for New
York

Mie 12 1. THORNE, general manager of the
Union Bank of Halifax, 1s visiting Montreal.  This
enterprising bank has now 46 branches.

Mo WiLLIAM MACKAY, manager Royal & Queen
Insurance Companies, sailed to-day per Empress
of Britam for Liverpool.

o
CLEARINGS THROUGHOUT CANADA.

Below are given the figures for the Canadian
Clearimg Houses for the weeks ending with April
25, 1007, and Apnl 26, 1906 :

April 25,707, April 26,06
$26,616,545

Winnipeg
Halifax J
Hamllton 1,457,709
St. John 1,094 918
Vancouver 2,38 U
Victoria 157 466
Quehe 1.3 VT
Ottawa 2, B
London ST, E 1
Edmonton .. .. .. .. ..%2".. .. .......
Calgary .. .. .. v o ee ee 1399672  ........
Total . Cee ee .. 877636631 $70,841,006

Insurance Items

EX-PRESIDENT CLEVELAND, as counsel for the
Association of Life Insurance Presidents, has sub-
mitted another brief to that body. It deals with
the matter of legislative limitation of salaries to
company officials.  This brief has been filed with
the Wisconsin  Legislature among  others.  The
brief points out hy a statement of actual con-
ditions, not only that the payment of the salarjes
condemned by this threatened State legislation
does not in the least impair or put i jeopardy the
security of the insured, but that its effect on their
right to premium dividends or participation in
accumulated assets may well be regarded m indivi-
dual cases a negligible factor. On constitutional
grounds also a strong case 1s made out against the
threatened legislation.

THE BRITISH BOARD OF TRADE returns from life
insurance companies during 1000, show that the
premiums received by 86 ordinary life companies,
exclusive of Colonial and United States institutions,
amounted n 1005 to £25,332,003, while interest and
dividends amounted to over £10,750,000. The out-
go included claims amounting to £17,527,205, £1,-
132,576 in dividends to policy-holders, £1,337,415
commissions to agents and £2,004,510 as expenses
of management. The total of hfe and annuity
funds amounts to £200,003,001, while the insurance
in force reaches the total of £754,252,481.  Indus-
trial policies, numbering over twenty-five million,
add £251,556,107 to the amount of insurance pro-
tection given in Great Britain by the home com-
panies alone.

THE NEW STANDARD FIRE POLICY proposed for
New York State has received direct opposition from
the New York Board of Fire Underwriters, and it
is unlikely that any immediate change will be made.
It is rightly urged by the underwriters that a policy
form, whatever its imperfections, which is the pro-
duct of many years of careful modifying and of
known legal interpretation should not be radically
changed without the most careful consideration.

A SPECIAL TEST was held this week at various
hydrants in the neighbourhood of McGill Univer-
sity by the civic water department n the presence
of Inspector Howe, of the Canadian Underwriters'
Association, and a number of representatives of in-
terested companies.  Mr. Alfred Hadrll, secretary
of the Fire Underwriters' Association, states that
Inspector Howe expressed entire satisfaction with
the pressure and supply generally,

THE CANADIAN  MANUFACTURERS'  ASSOCIATION
has decided to proceed with the organization of its
two proposed fire companies, and to make the $100,-
000 Government deposit from which the Dominion
Parliament declined to give exemption.

STATE INSURANCE COMMISSIONER AL T, VORYS,
of Ohio, 1s managing the Taft presidential cam-
paign in that State.  Politics and msurance seem
il to have their affiliations across the border.

A DISASTROUS FIRE occurred on the 1st inst, on
the premises of the Amherst Foundry, Amherst.
NS. Insurance was $100,000 with loss about 60
pe.




In The Financial Realm

DETROIT UNITED RAILWAY CO'S carnings for the
three weeks ending Apnil 21, 1007, were $331,-
847.21; 1000, $305,105.50; gain, $26,081.62. The
mcrease i expenses and taxes as shown in the last
statement 1s due i part to the issuing ot $3,000,000
three-year 5 p.c. notes during the latter part of 1900
and the carly part of 1907, Then, too, operating
expenses of all lines have been advancing.  The
Supreme Court has decided against the city's claim
to the right of constructing street car tracks while
the company’s present charter continues in force.

THE CANADIAN PACIFIC RAILWAY COMPANY'S
statement of earnings and expenses for the month
of March and for the nine months of the company’s
fiscal year July 1, to March 31, shows that the net
profits for March are $2,245,730 as compared with
$1,844.004 for March of last year, a gain of $401,-
o71. The net profits for the nine months were $18,-
001,018, as compared with $16,505,041 for the cor-
responding period of last year, a gain of $1.400,-
877

The figures in detail are:

July 1 to March
31, 1907,
$52,071,118
34,069,200

$18,001 918

March, 1907,
$6,132 910
3887174

Gross earnings
Working expenses

Net profits $2,245,736

THE TORONTO ELECTRIC COMPANY'S request for
permission to ncrease its capital from three to four
million dollars, has been granted by the Govern-
ment.  The increase will be allowed under the pre-
sent companies act, which does not give the same
discretionary control to the Government over, pub-
he utilities as does the measure which was recently
passed by the Legislature, but which does not go
mto effect untl July 1.

THE EARNINGS OF THE SA0 PAULO TrRaMway &
L1GHT COMPANY for March, as compared with Feb-
ruaary, show a gross increase of $l4."l3. operating
expenses an icrease of $2,550, and net earnings
an increase of $0,134. The icrease in gross for
the three months amounts to $20,340, and n net
for the same penod, $25004.

MONTREAL BANK CLEARINGS for the month of
Apnil show a satisfactory gain over last year, and
the year previons.  The Aprl clearings compare as
follows

1907 $117,004 508
1906 107,682,686
1905 105,000,247

Fwin €1y March gross increase was $61,052,
net icrease, $25,370; surplus  after charges, m-

crease,  $1o82g Ihree  months
$140.441, net ancrease, $47.502;
charges increase $30,102

gross ncrease,
surplus after

THE BANK OF TORONTO has declared the usual
quarterly ghividend of 2, pe, payable June 1.

I'HE MERCHANTS BANK has declared a quarterly
dividend of 2 pc, payable June 1.
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THE GROSS EARNINGS OF THE CAMAGUEY Epge.
rRIC COMPANY for the month of March, amounted
to $7,400.02, being an increase of $2407.05 over the
corresponding month of last year. The net ear.
ings for the month were $3,370.55, showing a syb.
stantial increase ('qu.'ll to 40 pc. over the same
month of last year. For the first three months
of this year, the gross earnings amount to $2;.
014.77, being an ncrease of $6,050.02 \nn]l\‘“‘\a
with the corresponding period of last vear. The
net earnings for the same period this year amount
to $10,051.41.

THE BANK OF ENGLAND'S weekly statement show.
ed the following changes:

Total reserve ve se o0 as Ine,  £110000
OIOUIREION .. .. 5o ov 25 5o vu we wn se oe  BEE 186 000
BMIUMOR .« .o os 00 ws o0 w0 ©3 0s o s IR 206,408
Other securities .. .. .. .. «2 +2 v oo+ Dee 594,000
Other deposits .. Dec, 484,000
Public deposits .. Dec. 131,000
NOLES IesServe .. .. .. .. .« o+ Inc 271,600
Government securities .. .. Dec. 126000

The proportion of the bank's reserve to hability
wds 45.32 pc, as culnp;lr(‘d with 44.65 pc. for the
preceding week.

THE NEW YORK BANK STATEMENT. of last week
showed the following changes from the preceding
week :

SUrplus reserve .. .. .. v ee er e se e Inc.  § 60150
Loans ve e aa e we ws ae an ee D8O LEETON
SPECI® .o .. vt e er ee ee eu ee e aa +e Deco 2003100
Legal-tenders .. . Ines 2,150,000
Deposits Dee. 1,980 20
Circulation Dec, 27 500
Ex-U' 8 deposits Inc 651,025

The reduction in loans apparently marked the
subsidence of the heavy transfer of loans from n-
terior to New York banks.

THE UNITED STATES STEEL CORPORATION at its
recent annual meeting declared regular quarterly
dividends of 13 pc on the preferred stock and
half of 1 per cent. on the common stock.  The net
carnings for the quarter ended March 31, were
$30.122,402, an increase of $2,488,002 over the same
quarter last vear. The unfilled orders on hand
amount to 8,043,858 tons, an ncrease of 1,025,140
tons as compared with last year.

HALF A MILLION DOLLARS IN GOLD rcached Tor-
onto from New York early this week in ten small
legs addressed to the Bank of Commerce. The
gold was promptly deposited at the recewer-gen
eral's office i return for legal tender consisting of
bills of the denommation of $500, $1.000 and
$35,000, 1ssued for the purpose of interchange be-
tween banks and between banks and the clearing
house,

INDUSTRIAL DEVELOPMENT in the Dominion has
prompted the incorporation of the engincering and
contracting firm of Westinghouse, Church, Kerr §
Co, of Canada. The United States company ¢
smlar name 1s the engineering and contracting
branch of the famous industrial organization deve
loped by Mr. George Westinghouse.

THE FARMERS BANK hus recently opened the fol
lowing new branches Belleville, Hawkestone,
Hillsdale, Trenton.




Correspondence

We do not hold ourselves responsible for views expressed
by correspondents.

NEW YORK INSURANCE LETTER.
New York, May 1, 1907.

While life insurance has been savagely raked over the
coals in this city and vicinity during the past year or two,
fire insurance men also have much to be anxious about.
In the first place, the anti-compact bill has passed the
New York qesembly by a very large majority, and while
the chances are perhaps even, that it may not pass the
genate or et the Governor's signature, the matter is
still a source of considerable annoyance, It will require
some shrewd Jobbying to prevent the final passage of the
measure. Moreover, fire insurance men are intensely in-
terested in the struggle at present going on at Albany
petween the Governor and his forces, and that portion
of the Senate which will object to the removal of Super-
intendent Kelsey. Several of the most prominent fire in-
surance men of this city have personally been to Albany
to give their testimony in favor of Mr. Kelsey's honesty
of purpose and comparative efficiency, and this opinion
appears to prevail among insurance men of all persua-
sions in this eity and State. At this writing it is doubt-
ful whether the Governor is able to remove Mr. Kelsey
or to pass many of his so-called “reform” measures.

another thing of intense interest to fire underwriters
in this city at the present time is the gituation in Arkan-
sas. The recent bill passed appeared to afford an inlet
{0 that State once more for the companies which have
peen for several years excluded from it. The bill which
originally excluded them provided that no company do-
ing business in Arkansas should be a member of “any
combination for the maintenance of rates in any part of
the world whatsoever.” This bill was so amended that
‘It was necessary only for companies not to be members
of & combination for the maintenance of rates in the
gtate of Arkansas At first blush it appeared that
all would be free to re-enter the State. Now, however, it
appears that a “joker” is attached to the bill making it
necessary for all companies doing business in that State
to become in some form local corporations, that is deni-
sens of the State of Arkansas, How they will be able to
get around the provisions of this bill remains to be seen.
The abnormal fire 1088, together with all the other trou-
bles mentioned, have certainly given fire insurance man-
agers in this city something to think about during the
past few months,

It will be remembered that the original Armstrong laws
limited companies to a very few forms of life insurance
policy, and that in order to extend them it was necessary
to have special permission from the superintendent of
insurance. This, of course, would involve a great deal of
red tape in applications, and delays in execution which
wonld be annoying and embarrassing to the companies.
A bill is now likely to pass which will be practically an
amendment to the provision spoken of and Which will
authorize the use of additional forms of policies to be
fssued and delivered by domestic life companies within
this State, and will take off the sweeping prohibition
_made by the Armstrong bill

The new standard form of policy devised by Mr. Henry
Evans, president of the Continental Insurance Company,
of this city, and especially advocated by him, seems like-
Iy to meet with defeat in its candldacy for passage in the
legislature. The Continental and its officials have been
generally supposed to be foes of the foreign fire insurance
companies, especially, and none of the latter have been
particularly enthusiastic over the bill, In this case as
in many others, Mr, Evans is likely to be thwarted in his
purpose

NOTES.

A growing agency s that of Newman and MacBain,
who are securing a number of fine companies, one of the
latest being the mew North State, of Greensboro, North
Carolina

The New York office of the Employers' Liability As-
surance Corporation, has removed to its new building,
No. 56 Maiden Lane running through to 25 Liberty Street.
A number of companies and brokers are also occupying
the new bullding.
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The moving season is noéw on, in full force. The most
prominent removals will be to the splendid new Royal
Building, at 84 William Street, which is now completed.
Some of the new tenants are, the Royal Insurance Com-
pany, the Queen, the London Assurance Corporation, the
Rossia, and a number of other companies and prominent
agents, who will find comfort and even luxury in the new
quarters.

A recent visitor to this city was Mr, Geo W. Law, of
Law Brothers, western managers of the Royal Insurance
Company at Chicago,

On Saturday, the 20th inst, Manager Chas. H. Post, of
the Caledonian Insurance Company, sailed for Europe on
his annual visit to the home office of the company at
Edinburgh.

Manager Carl F. Sturhahn, of the Rossia Insurance
Company, who has been abroad for some time has just
arrived from Europe. Sub-manager Uhlig, of the Munich
Re-insurance Company, is also in town from London,

The Norwich and London Accident Insurance Company,
whosd United States headquarters are in Boston, has
been admitted to do business in this State, and has made
its deposit of $200,000 with the Insurance Department at
Albany. —QUERIST,

I

Stock Exchange Notes

Transactions this week show an increase in volume
over the trading of the preceding week, but business still
continues extremely dull, The monetary situation re-
mains practically unchanged, and while this stringency
continues, the outlook for a broadening market is not
encouraging. Investment buying is a feature, but the
amount of stock absorbed from this source is inconsider-
able, although the buying of small lots persistently con-
tinues. Detroit Raillway suffered a loss of 5 full points
from last week's closing quotation, and Wwas the most
active security in this week's market, followed in volume
of transactions by Montreal Power, In no other case
throughout the list did the trading involve over 400
shares,

The closing quotation for Canadian Pacific was 176 bid,
an advance of 1 full point for the week on sales involv-
ing 130 shares. There were no sales in Soo Common this
week, and the closing quotation was unchanged from a
week ago with 104 bid. Montreal Street Rallway figured
in the week's business to the extent of 153 shares, and the
closing bid of 215 shows an advance of 2 full points for
the week. Toronto Railway closed with 106 bld, a gain
of 1-4 point over last week's quotation, and 176 shares
changed hands. Twin City shows a decline of 1 1-2 points
for the week, closing with 94 1-2 bid and 352 shares were
traded in, Detroit Railway closed with 70 1-2 bid as
compared with 75 1-2 a week ago. It was the most active
stock in this week's market and 2,653 shares were traded
in. Toledo Railway sales totalled 74 shares, and the
closing bid of 25 1-2 shows an advance of 1-4 point for
the week. Illinols Traction Preferred sales involved 232
shares, and the closing bid of 86 shows a loss of 1 1-2
points for the week on quotation.  Halifax Tram was
traded in in broken lots to the extent of 76 shares, and
closed unchanged from a week ago with 97 bid.

There were no sales in R. & 0. this week, and the
stock closed offered at 76 with 74 bid, a decline on the bid
quotation of 2 points for the week. Mackay Common
shows an advance of 2 points, closing with 71 bid, and
230 shares were dealt in. The advance was on renewed
rumours of an increased dividend in July. The Preferred
stock shows an advance of 1-4 point, closing with 68 3-4
bid on sales for the week of 187 shares. Montreal Power
was the second stock in point of activity in this week's
market, and 1,383 shares were involved in the trading.
The stock closed with 91 X. D, bid, equivalent to a de-
cline of 1-4 point for the week.

The sales in Dominion Iron Common totalled 135
ghares, and the stock closed with 19 1-2 bid, an advance
of 1-2 point for the week. In the Preferred stock 0
shares changed hands, and the closing bid of 49 shows a
decline of 1 full point. Only $6000 of the Bonds were
dealt in, and the closing bid was 74, a decline of 1-2 point
from the guotation prevalling a week ago. The sales in
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Dominfon Coal Common involved 230 shares, and the
stock shows a loss of 1-2 point for the week, closing with
o9 bid. Nova Scotia Steel Common was traded in to the
extent of 130 shares, and closed with 70 bid, a decline
of 1 point for the week. The Preferred stock was traded
in to the extent of 50 shares,

Lake of the Woods Common sales involved 365 shares,
and the closing bid of 76 shows a decline of 1 point for
the week  The Preferred stock was dealt in in broken
lots to the extent of 49 shares, while $2,000 of the Bonds
changed hands at 106 1-2. Dominion Textile Preferred
sales totalled 100 ghares, and the closing bid was 86
Canadian Colored Cotton closed offered at 57 with 50 bid,
and Montreal Cotton offered at 123 with 118 bid. The
closing quotations for Dominion Textile Bonds were as
follows, Series A, B. . 87 bid, Series D 88 bid,

Money continues tight in Montreal, the bank rate re-
maining at 6 per cent. The rate for call money in New
York to-day ruled at 2 1-4 per cent,, while the London
rate was 2 1-4 per cent

Per cent,
Call money in Montreal
Call money in New York
Call money in London
Bank of England rate ..
Consols TR R "
Demand Sterling . de ¥ we e B4 8
60 days’ Sight Sterling .. .. .. .. .. o0 o0 0 e

The quotations for money at continental points

follows

Market,
Paris .. 2 56-16
Berlin s W& Al R WS ee O 114
AMSLErdAm .. .. .. vv e vr we ee ee ee e 4344
Vienna .. .. s ok 39 438
Brussels .. . wi 8 as &% 04 S0 ws s% v B
Wednesday, P, M., May 1st, 1907,

.

BANK CLEARINGS OF THE WEEK.

Crranizas for the week ending May 2nd,
$27.011.121.  For the corresponding weeks of
1905 they were $32156 309 and $27,024,639 re-

MoNTREAT
1907, were
1906 and
spectively,

Toroxto Crrarizos for the week ending May 2nd, 1907,
were $23 100,551, a

S
TRAFFIC EARNINGS,

The gross traffic earnings of the Grand Trunk
Canadian Pacificc Canadian Northern, Duluth
South Shore & Atlantic railways, and the Montreal,
Toronto, Halifax, Twin City, Detroit, United and
Havana street railways, up to the most recent date
obtainable, compared with the correspond ng period
for 1005 and 1906, were as follows:

Granp Trosk RAmLway,

Yenr to date, 1905, 1906, 1907, Inerease
Mch, 3l.... $7,080374  $8,706,72 $9,003,962  $787,238
Week ending, 1905, 1906, 1907.  Increase,
Aple T..ee 694,749 733,024 823,466 89,642
14,0567 766,373 50,001 123,628

728,123 766,935 68 K76 101,938
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Caxapiax Pacirio Ranway,

Year to date.. 1905, 1906, 1907, Increase
Mch. 31......$10,361,000 $13,643,000 $14,490,000  §&47 (0
Week ending. 1905, 1906. 1907, Increase
Apl. Toeeo. 995,000 1,305,000 1,469,000 164,000
cevewe 996,000 1,308,000 1479000 17) 009
2l.iee e 951,000 1,271,000 1,367,000 96,000
CaNADIAN NORTHERN RatLway,
Year to date, 1905, 1906, Increase,
June 30,...... $3,871,800 $5,563,100. $1,691.300
Week ending. 1905, 1906, 1907, Incrense,
Apls Tuswe us 57,300 121,700 101,700 Dec. 20,000
| T 65,900 27,400 129,300 1,900
2leseose 66,800 122,300 126 200 3,900
Dvrvrn, Sovtn Snork & Arrastic,
Week ending. 19056, 1906. 1907, [nerease
Apl, Tooiiii e 46,566 51,960 56,339 1,319
18,0000 00 H4,381 £3,273 55,837 2,564
| SR 54,764 57,051 61,833 1,182
Moxrrear Streer RaiLway,
Year to date, 1905, 1906. 1907, Increase
Mch. 31.uc.u.e., $591,054  $6RO810  $TT2615  $91,805
Week ending, 1905, 1906, 1907, Tucrease.
Apl Tirvesnvsss 16,002 52,364 62,356 9,992
Maiveriis 46,154 h2, 61,815 9,281
| FER 45,396 55,927 64,033 7,106
ToroNTo STREET RATLwaAY,
Year to date. 1905, 1906, 1907, Tncrense
Mch. 3laieesaa.. $589,361 $680,473 $752,076 72,503
Week ending. 1900, 1906. 1907, Increase
Apl Toiieesee 4 7 53,202 61,790 8,588
Wasosin o 4 4 56,480 59,423 3403
| RO 46,311 55,985 59,890 3,905
Twix Ciry Raeip Transit CoMpany,
Year to date. 1905, 1906, 1907, Increase
Mch. 31 .o ... $1,0 $1,196,418 $1,345,915  $149497
Week ending, 5. 906, 1907 Increase
Apl Toseneons K2.650 97.709 11,680
docosenrn £0,475 94,650 3 12,980
aeerern  S0,813 97,801 108,061 10,170
Havrax Evketric Trauway Co,, Lo,
Railway Receipta,
Week ending. 1905, 1906, 1907, Increase,
Apl. Toeeerns 1351 2,679 3,088 409
1 2478 2,822 2,015 9
2,371 2,970 3,001 3
Detrorr UNitep RAiLway,
Week ending. 1905, 1906, 1907, Incresse
Apl. Toiveeane 82,826 97,646 109,952 12,406
sesesnse 85,114 103,674 109,807 6,32
' ) BTy 85,083 104,044 111,997 7,953

Havaxa Ereerric Rannway Co,

1906. 1907. Increase
Apl. 27,806 32,687 4,581
23,956 32,648 ,693

orkshire Insurance Compan

of York, England

ESTABLISHED 1824

The Directors have decided to insure properties of every description in Canaia at Tariff
Kates, in accordance with the needs of the country, and are now prepared to receive

Applications for Agencies from Leading Agents in all parts of the Dominion.

The LIMITS are as large as those of the best
« British Companies.

The PUNDS of the Company will be invested in Canada
by LOANS on Real Estate.

No loss was suffered by the “Yorkshire” through the serious fires in San Francisco and the Pacific Coast.

Address P. M. WICKHAM, Manager, Montreal.
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REPORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STREET, MONTREAL.
CORRECTED TO MAY lst, 1907, P. M.
E—— pa—— i e
Revenue Per centage
Closing | P87 |oercens.on| Capital | Oapital | Beserve | of Rest | Hett of When Dividend
BANKS meu or | tone |Investment lsubscribed | paid ap. ¥oad | g0 paid np [Pividend payable,
teale. | ) o re. | ot Present . e * Ospital.
*| prices.
— e ——— I ETrS—
i Asked.Bid.| § | Per Cont. g s 8 |PerCent|
. 1, O¢
pritish North America .ovesvssevs | o m! k1) 463 O.Jt.m .ﬁ% ﬁ.ﬁ.m :“t}oo ; March .'h'.?.t"{. £ D
fanadian Bank of Commerce o 173 172 80 402 10,000,000 m'm'm ,000,000 .00 3 Januazy, Joty. pt., Dec.
Crown Bank of Canada..... ' 3,000,000 3,000,000 [*'3,900,000| 130’0 1| An, April, July, October
Do Townahips -s.- 100 2,951,500 3,946,400 [ 1,860,000| 63,14 8 | Jan, April, July, October
- g March, J 8. D
......... . 100 . 2,473,700 | 3,470,210 | 2,470,210  100.00 10 , June, Sept,, Dee.
e saa s i dm | 8% | aouos| momow| weeoer| w9 | & | dune Decomher
.. e o e | 4926000 | 4674991 | 4674991 [ 100,00 | Ry Rovag e Yo
B nque Nationale . w25 120 80 ’ 1719990 | 1,663.8 00,000| 3628 » November.
March, June
Merchants Ba: k of Canada 164 ... 100 | 487 6.000000| 8000000 8000000| 6000 § | Jarchyme Rep, Dot
Metropolitan Bank ... | 210 o | s | s Soo000| 900 10 | dJdan, April; July, October.
Lo vl 2es 2a6 100 | 401 | 14.400000| 14,400,000 11.000.000| 76,40 10| S, uhe ooy e
New Brunswiek ... .. vee sessnsssces] 476 “e 100 441 707,700 707,200 1,191,630 168.56 Jan,, April, July, October
N sesres 100 1,260,000) 1,146,202 51,00 420 o
Jutiars Baak .. wo | 413 30001000 3,000,000 | 5,250,000 176,00 13 |Jan, £prl, Jaly, Cetober
OUMAWS ..o ;3 400 .;‘,%% 2.%.((:3 3,000,000 1‘(:),50'0 10 SR £ u.n ber,
eopie's Bk of N.B. . 100 Yeowo| '180,00c|  180,000| 106.00 g | January, July,
) " g 1,004,212 150,000 15.00 5 Mareh, June, Sept,, Dee,
r:m‘dfl Bank of Canada :s e :.%ﬁ al 1,150,000 «;.w 7 Mareh Sebt’ Dec.
yal 100 428 399,000 8:900,000 4,390,000 | 11286 0 ':'lr'luber
Soverelgn B: 100 cene 4,000,000] 4,000,000 l,zbo.u_n 31.50 3 Y Aug, A' Mli i
standard . 80 1,631,160| 1,606,676 | 1,000,675| 106 66 2 , Sept., Dee,
April, October,
8t. Stephens cere sene| 100 ene 200,000 200,000 47,500 23.26 h
8¢ Hyucinthe .| 100 804,000 229516 000 22,76 | Smaars gatg
§t. Johns . }gl. "eee !"‘?Im 361,276 10,000 3.38 -M"_ ri .,, N{»‘v. Fob!
Tre o | a2 100 45 3,067.4 113,05 March, June, Sept., Dec,
Bl oi i Ly p—— 4441,000 | 4,338,106 43.30 June, December.
e sk of TAllfax it O ) (e 1500000 | 1,800'000 76.00 Feb. My, August, Nov.
Union Bank of Can T A B L 644 000, 8,000,000 50. June, December.
United Empire Bank . sone sons] WO 587,600 444,312 S0 apkes
Woslern .. «.ovecerer PP I ] 685,000 666,000 04,64
MISCELLANEOUS STOCKS,
Rell Telephone 136 130 100 'y
B. C. Packers Assn ** « e 100 ..
do " cons lg w
" .
: April, ‘October
™ March, June, Sept, D ec \
Cansdian Converters. , m Feby. May Aug, Nov ‘
Detroit Electrie 8t ...... \
5 Januarv, Jnjr :
Dominion Conl Preferred. .., ,000 1o Apl July Oct. Jany.
do Common . 16,000,000
Dominion 1:““0 Co. %dn. wﬂ -".'3% .
0 N '
3 & Steel Com, 000,000 | 20,000,000
a0 s e
. & Atlantio. . sons
Duss. 2 Pld. 10,000,000 | 10,000,000
Halifax Tramway Cou..vvvvins 606 1,380 1,880,000
Havana Electric Ry Com ... 1,500,000 1,600,000
o Preferred . . 5,000,000 nsmo.n i
Tlinols Trae. P oeseoonensvnes 666 3214300 | 3214800 3} |February August
Lanrentide Paper Com 1,600, 1,600,000 3j¢ |Javusry July
Lanrentide Paper, P, ..., eoerenes 6 36 1,200,000 ‘r’.'z . 3 April October
Lake of the Woods Mill Co, Com .... (i 2,600,000 :,m._ . l11e | March, June, Sept. Dec, 9
G 'dn,“ Ido. Pd . :: lﬁm J,Qm 1 Jan, Apr:} July October )
Com TR ! ¥ " ¥
T sv | soocoeo| 3000000 Al o
Mexiean Light & Power Co. sens 5 . 3 January Jul,
Ming, >t Paul 8 8.8.M. ... 3 14,000,000 ( 14,000,000/ . - broon e O
do Pt 7,000, 7.000,000 1 March June Bept, Dee
Mentreal Cotton Co, 8173 3,000,000 | 9,080,000/ . H Feb, May August Nov
Montreal Light, Ht, & 649 17,000,000 | 17,000,000/, Wow [ seenuontess voeasns
Montrea! Steel Work, Com. A 700, 400,000| 1 1% | Mareh June Bept. Dee.
do do P 800,000 800.000). 2l | Feb. May August Nov.
Montreal Street Rallway. 4 60 7,000,000 | 7,000,000 H Jan. Aprll July October
Montreal Tal«‘ns: b 49 2,000,000 3.000,000 3 op0 July 20,06 Bo/o Se
Niplseing Minin, iasd . 6,000,000 6,000,000 o Mar Jun Sep, Dee, (20,
Northern Ohlo racCo X 000| 6,900,000 i
North-West Land, Com . 1,407,081 | 1,007,081 .
do P ..0ein 828 08| , ','9.
N.Seotia Steel & Coal Co. Com |!
o Pld cesenaniianee
Oglivie Flour Mills Com, .... ',’,, July October
do Ptd, . 1ye | P ble Dec, 1st
Uiehelleu & Ont. Nav. Co 4 AR ORESRLS-FALII RTINS
Kio de Janerlo.. ., W Jan Al)-rll July October
June, December..........
May. November.
Jan. April July Oetober
orento Sireet Rallw Jan, April July Oetobel
Trinidad Flectrie Ry
Tri. City Ry. Co, Com,
do
14*
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STOCK LIST Continued.
- g . — )
iaten r::mt Amount When Interest Date of
BONDS. b g 27T, | cutstanding due, Where Interest payable)  Matarity, REMARKS
Bell Telephone Co. ceeene | 110 | 6% $2,000,000]16t Oct. 1st Apl.|Bk. of Montreal, Mtl..| April 1st, 1925
Can. Colored Cotton Co...| 98 | 6 % | 2,000,000{2ud Apl. 20d Oct. “ « | April 2nd, 1912
Dominion Coal Co.cceeee| 974 | 8 % | 5,000,000{1st May 1st Nov. - « | April lst, 1940 | Redeemableat 105 gng

. Int. after M
Dominion Cotton Oo. ...| 96§ | 6 % | 1,354000/1st Jan. 1atJuly.].veers versversarees| Juny. Toty 1916 | 180

Dominion Tron Steel Co. | 753 | 5 % | 17,876,000{.at Jan. 1st July.|Bk. of Montreal, Mtl..| July 1lst, 1929
Havana Electric Railway.! (0 | 5 % ! 8,061,046/1et Feb, 1st Aug.|52 Broadway, N. Y..| Feby. let, 1952

LakeoftheWoodsMillCo | 1064 | 6 % | 1,000,000]1st June 18t Dec, [Merchanta Bank of]|
Canada, Montreal..! June 1st, 1953

Laurentide I"'aper Co. .« | 6%| 1,200,0002Jan. 2July. |Bk of Montreal, Mtl..| Jany.2nd, 1920

Mexican Electric LightCo.| 76 | 6 % G,OOO,OOOYI Jan. 1 July, “ ¢ | July lst, 1935

Mexican Light & Power Co.| 80 | 6 % | 12,000,000/1 Feb. 1 Aug. “ “ | Feby. lst, 1933

Montreal L. & PowerCo..| 96 43%| 17,600,000/1 Jan. 1 July “ “ | Jany. let, 1932 | Redeemable at 108 ang
Int. after 1912,

Montreal Street Ry. Co...| 104 | 4}% | 1,500,000(1 May 1 Nov. " “ | May lst, 1922

N. 8. Steel & Coal Co....| 99 | 6% | 250000011 Jan. 1July. [BK. of N. Sootia, Ml = .
OgilvieMilling Co. ......| 120 OF DRI, ss 000 | Uy Bk, 18

6% 1,000,000{1 June 1 Dec. (Bk.of Montreal,Mtl..| July let, 1932 Re;leemlhle 115 and
. nt. after 1912,
Price Bros.coceeseseeene| 100 | 6 % 1,000,000(1 June 1Dec. |.esssececesese oos| June lst, 1925 | Redeemableat 105 and

Interest.
S0 Pauloieess sosvencees! 93 6% 0.000,000 1June 1Dec. IC. B. of C., London
Nat. Trust Co., Tor | June 1st, 1929

Textile Series* A”..... | 92 6% 168,500'1 March 1 Sept. |Royal Trust Co., Mtl | March let, 1928 Reiimble at 110 and
ntereet,

. “B”.eieei| 873 | 6% | 1,162,000 “ . . . Redeemable atpar af.
» ter b years,
. «C”,.0ia | 90 6% 1,000,000 “ “ " . Redeemable at 105 and
Interest.
b “D”,000ee| 90 (4 450,000 “ «“ - “ 1 .

Winnipeg Electric, «oseo.| 105§ | 6 % | 3,600,000/l Jan. 1July. |Bk.of Montreal, Mtl..| Jany. let, 1936

For Agencles in Canada
Please address

EDWARD E. PASCHALL, nel
st aptt. German Americin
Insnrance Company
New Pork .
STATEMENT, OCTOBER 31,1906
CAPITAL

+1500,000

5146204
13527388

AGENCIES THROUGHOUT UNITED STATES AND CANADA
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FIRE AT RESIDENCE OF MR. J. N.
GREENSHIELDS, K.C.

By the fire which occurred at the residence of
wir. 1. N Greenshields, K.C., Peel St,, Montreal, on
the 20th inst, the following companies are interest-
ed

On Building On Furniture,

Northern .. $20,000 Sun.. $12,000
:\‘un . .. 10,000
Home . 10,000

$10,000

The insurance loss is reported as total, both on
butlding and furniture.

FIRE AT ONTARIO STORAGE COMPANY,
TORONTO.

A fire occurred on the 3oth inst, in the Ontario
Storage Company, Ltd, Toronto.
companies are interested on building:  Pheonix
of London, $0,000; Atlas, $6,000; Liverpool & Lon-
don & Globe, $6,000; Scottish Union, $3,000; Law

Union, $6,000; Commercial Cnion, $3,000; North
America, $3,000. Total, $36,000. loss about 50
pe. The insurance on contents of buildings

amounted to about $100,000 with a loss very nearly

Babhs

S\H.\Ll’h TENDERS addressed to the umlet
.

signed, and endorsed “ Tender for addi-

tional Front to Wharf at Sorel," will be
received at this ofiice until Wednesday. May 22
107, inclusivelv for the construction of #n addi-
tional Crib work front to whart at Sorel Richelien
County, Que , according to plan and srecifica.
tion to be seen at the Devartment of Public
Works, Ottawa, at the office of Mr. J. L.
Michaud, Resident Fngineer, Merchants Bank
Building, St, James St., Montreal, and on appli-
catim to the Fostmaster at Sorel, Que,

Tende,s will nov be considered unless made on
the printed form supplied, and signed with the
actual signatures of the tenderers,

An accepted cheque on a chartered bank,
payable tothe order of the Honourable the Minis
ter of Public Works, for nine thousand dollars
($9,000,00), must accompany each tender. The
cheque will be forfeited if the party tendering
-h-rl}ne the contract or fail to complete the work
contracted for, and will be returned in case of
non acceptance of tender.

The Department does not bind itself to accept
the lowest or any tender.

By Order, FRED. GFLINAS, Secretary.
Department of Public Works,

Ottawa, April 23 1907,

Newspapers inserting this advertisement
without authority from the Depairtment, will
not be paid for it.

THE CHRONICLE.
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The B. C. Agency Corporation, Ltd.

OF VANCOUVER

RANSACTS all kinds of Financial and Commercial

Agency Business on Commission “I'erms, Real
‘i Estate Investments a Specialty. Sole British Colum-
| bia Representatives of Manufacturing and other Firms.
Sole Agents for leading Trade and Finance Jour-
nals, including “Canada” of London, England.
Commodious Offices and Warchouse. Large staff

and efficient organization. Reliable information
and advice given gratis, to all enquirers. Foreign
Correspondents answered promptly and fully.

Funds can be invested at 7 per cent. without ex-
| pense and with complete security.

DANKERS ; THE NORTHERN RANK
London Agents: PARR'S BANK, Ltd,

'Phone 2626 P. O. Box 1117

Cable Address: * Vital, Vancouver”’
A. B. C. CODE

Vancouver is a city of Wonderful Possibilities

MONTREAL PARK & ISLAND
RAILWAY COMPANY—

LLACHINE.—From Post Office 20 min. service, 5.40 a.m
to 8.00 p m., 30 min. service, 800 p.m. to midnight. From
Lachine 20 min. service, 5.50 a.m. to 8.45 p.m., 30 min. service,
8.45> pm to 12,46 midnight. Sault auRecollet. — From St.
Denis and Henderson Station, 30 min. service, 6 a.m. to9a.m. ;
40 min. service 9 a.m. to 4 E(.)m. ; 30 min. service, 4 p.m. to
820 p m ; 40 min. service, 8.20 p.m. to 12 midnight. last car
from ~ault, 12p.m. ; from St. Denis, 12.20 p.m. Extra cardaily
from Chenneville &, to Henderson Stationat6 10 p.m. Moun-
tain—From Mt. Royal Avenue, 20 min. service, 5.40 a.m. to
11'40 pan. From Victoria Avenue, Westmount, 20 min, ser-
vice, 5.50 a.m. to 11.50 p.m.; Cartierville.—From Snowdon’s
Junction, 40 min. service, 6.00 a.m. to 12.00 p.m. From Car-
tierville, 40 min, service, 5.40a.m. to 11.40 pm

CHANGE OF NAME.

HEAD OFFICE:

WM. THOMSON & COMPANY,
Managers for Canada.

By Special Act of Parliament

The Accident and Guarantee Company of Canada.
To

The Sterling Accident and Guarantee Co. of Canada.

164 St. James Street, MONTREAL.

W. H. HEDGES,
Managing Director.
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FIRE LIF

Capital Fully Subscribed, 2
Life Fund (In speclal trust for

Total Annual Income, exceeds
Total Funds, exceed F ]

Commercml Union Assvrance Co.

LIMITED, OF LONDON, ENG.

: : $12,500,000
Life Pnllcy Holders) 136735315
: : : 13,000,000
: : : 60,000,000

Deposit with Dominion Government exceeds

Head Office Canadian Branch: 91 Notre Dame Street West, Montreal

Applications for Age ncies solicited in unrepresented districts:

MARlNE ACCIDENT

;590000

J. MCGREGOR, Manager

il T 7
T~ e Organized 1850 !/

\g"):‘“ VArxrey

1551 l\n.l mA\thunTR\( rs.

- e AR A = i
JOHN P MUNN.MD ' Good men, whether experienced in life
| . { § /| insurance or not, may mahke direct con-
"’ | tracts with this company, for a hmited ter-
JAMES b [ ory if desired, and secureforthemselves, '
addinion 1o first year's commission, @
NMEN ' renewal ar stansuring an income for
\ v am N FORTE the tuture \ Jdiess the Company at ||s
L Lam i PORTER | Home Olfice, No. 277 Broadway, N.Y®
— ——— UL = =

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

Established 1824
. $30,000,000
16230754
Deposited with lhnnhlluu Gonv't, 2-'2,720
Invested Assets in Canada, 2448737
NORTH AMERICAN DEPT., HARTFORD, CONN,, USA.

JAMES H HKFEWSTER Manager

Caplital,
Total Assets,

Kinmakt & Macvime, Resident Agent . Montreal
Minrann & Jony . N Torento
ALLAN, LANG X KiLLAM . v Winnipeg

The WATERLOO

Mutu.nl Fire Insurance Co.
ESTABLISHED IN 1863
HEAD OFFICE, WATERLOO, ONT.

TOTAL ASSETS 3ist DEC, 1905, $514,000.00
POLICIES 'IN FORCE IN WESTERN ONTARIO OVER 30,000

GEORGE R\VlNl L, President WM. SNYDER, Vice-President

FRANK HAIGHT, T L. ARMSTRONG ) (0
Manager R THOMAS ORR | 'nspectors

Notice to Depositors

After the first of April, 1907
interest on  deposits with this kn
poration will be paid or added to
the account and compounded quar-
terly, on 3ist March, 3oth June, 3 th
September and 31st December, in
each vear,

CANADA PERMANENT
MO RTGAGE CORPORATION

Toronto Street, Toronto

THE STRENUOUS LIFE.

Nature will have her compensations,  Over-woi ied bodies
and nerves require recuperation and rest. The longer the delay
the greater the price.  Before too late try the tonic influence of
the thln ral Salt Springs. The “St. G atherines Well” for ner-
vous tronbles, rhenmatism and allied diseases, ap peals to those
desiring relief and absolute convalescence. Write to J. Quinlan
District Passenger Agent  Grand Trunk Railway System,
Montreal, for illustrated descriptive matter.

Hartford Fire Insurance Co.

HARTFORD, : 1 CONN.
ESTABLISHED 1794
CASH ASSETS, - - 819,054 S13.56
Surplus lo Policy-Holders, - 4,819 ‘909.59

QEO. L. CHASE, President
C I|A\ . CHASE,Vice-President P, C. ROYCE, Secretary
M. BISSELL, Vice President THOS. TURNBULL, Ass't Sec'y

H. A. FROMINGS, MONTREAL MANAGER
90 St. Francols Xavier Street

PHENIX

Insurance Company
OF BROOKLYN, N. Y.

ROBERT HAMPSON & SON, Agenls

MONTREAL, QUE.

J. W. BARLEY, General Agent, NEW YORK
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The Employers’ Liability

Assurance Corporation, Limited | canadian

TR LI 1] OF LONDON, ENGLAND 1t Government
_— s Deposit 3
Personal Accident, Health, Liability $266,383.°0
and Fidelity Guarantee Insurance [ ———
B - | STANDS FIRST

Most Liberal Policles Issued In the Nocrality of s Pol-
Icy Contracts, in financial

Offices: MONTREAL - TORONTOQ | strenath. andin Ihe iber-
ality of its loss settiements
Managers for Canada, GRIFFIN & WOODLAND

May 3. 1007

Northern Assurance (o.

s“Strong as the Strongest”
INCOME AND FUNDS, 1905 Head Office for Canada,

Fire Premiums . . $5,629,880

Life Promiums . - . 1,368,000 MONTREAL
nterest @ . o - 1,100,000

Aocumulated Funds. . 31,138,000 ROBT. W. TYRE, Man.

THE NORTH AMERICAN LIFE

A first-class Company for the prospective insurer and con:
sequently a most desirable one for the field representative.
Correspondence invited with reference
to agencies in unrepresented districts.

Address: T. G. McCONKEY, Superintendent of Agencles

HEAD OFFICE: TORONTO

JOHN L. BLAIKIE, President L. GOLDMAN, Managing Director

TO AGENTS

There is always a place for a good
man among the field workers of the
Canada Life.

Men of good character, willing to
work with a permanent connection in
view, should address

The Canada Life Assurance Co.
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company

May 3, 190

Cash Aueu exceed ‘ . . $66,000,000
Oanadian Investments excoed . . . 3,760,000
Olaims paid exceed . . . . 230,000,000

Canadian Branch: Head Office, Company s Building, Montreal.

CANADIAN DIRECTORS +

2. 5 SASEOPEN. s, Shebncn, 3. GARDNER THOMPSON, Resident Manager
@EO. E. DRUMMOND, Eeq, F. W, THOMPSON, Esa. WM. JACKSON, Deputy Manager.
JAMES CRATHERN, Fsq.  SIR ALEXANDER LACOSTE 3. W. BINNIE, Assistant Deputy Manager

SUN LIFE Assurance Company

of Canada

Cash Income fromn Premiums, Interest, | Sarpine earned during 1906, . . . 8 921,721,504
Rents, &c : " . ' ’ $6,212,615,02 | Of which there was <l|~|r|h1|h<|lu|ml| ye
Increase over 1905 . . 495,122.79 | holders entitled to participate that year  208.658.97
Assets as at 316t December, 1906 24.202,692.65 And set asids to place reserves on all
0018 8 A1 ¢ PN J e T policies issned since December 3lst,
Increase over 1906 . . 2,983,307.83 | 1902 on the 3 per cent. basis .. 207,763.51
lh-nlh Claims, Matured Endowments, Surplus over all liabilities and capital
Profits and other payinen s to Policy- (according to the Hm. Table, with
holders during 1906, R 1.980,855.52 34 and 3% interest) 2,225,247.45
Assurances issued and paid for in cash 17,410,054.37 | Payments to Policy- Iml.h-n.qme mgun
Assurances in torce December 31,1906, 102, 566.393.“) zation . . " . 15,099,223.87

Head Office, - - Montreal

TheOntarioAccidentInsurance Company

HEAD OFFICE: K dé TORON10, ONT,
BRANCH OFFPICES : British l-npin l-ﬂdw .n\!ﬂll‘l.. and LONDON, ENG,
CAPITAL: , Business Transacted :

Authorized, $500,000.00 Subscribed, $103,050.00 | personal Accident (on all popular plans) ; Disease and
Paid up In Cash, $51,420.00

] Sickness (Limited and Unlimited) ; Employers, Elevator,
Reserve and Contingent Funds (1905), . . $81,00000 | S mandi . .
Deposit with Dominion Government, . . . 43,232.00 Teame; Merchants, Contingent, Vessel, Theatre, lce

Premium Income “uo.,)' . . e . . . 2532,421.6¢ | | (Sidewalk), Signe (Advertiging) and General Liability;
Claime Paid (1905) . . 0 C . 118,690.57 | Workmen's Collective Property Damage

Vice- President, Mlcnl and Manay‘ug Director, Secretary,
W. H. PEARSON. ARTHUR L; EASTMURE. FRANCIS J. LIGHTBOURN

R. WILSON-SMITH
Financial Agent

160 St. James Street, : : 3 3 Montreal

S lalty ¢ INVESTMENT SECURITIES—Sultable for Banks, Trust Estates, Insurance
¥ y Companies, Permanent lnvestments for Deposit with Canadian Government

CABLE ADDRESS : CHRONICLE
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Provident Savings Life

Assurance Society
Of New York.

TIMOTHY L. WOODRUFF, President
Ihe BEST COMPANY for POLICYHOLDERS and AGENTS

Success ful Agents and GentlemenSeeking Remunerative Business Connec-

ticn may Apply to the Head Office or any of the Society's General Agents,

Royal Securities
Corporation, ximited

INVESTMENT BONDS

OFFICES:

183 Hollis St. 179 St. James St.
Halifax. Montreal.

—

London & Lancashire
Life Assurance (o.

BONUS YEAR
1907

B. HAL. BROWN, - General Manager
MONTREAL

Chere s one Wusiness

Which has many tempting openings for energetic
men. Its ranks are not overcrowded and capital is
not needed for snceess. This business is the Field
Work of a success=ful Life Company

One of the best Companies in Canada to represent
i« the Manufacturers Life. It has many goc d field
positions vacant and its own success bespeaks success

forits agents.
Apply to

The Manutacturers Cife Tnsurance @o.

Loibbians Jhomoon * o

164 St Jomes St. 10 Jordan St
StJown.NB. MONTREAL ToronTo  HALIFAX

—  managow of  —
Me Qecident * Susrantee Co of Canadw
e Ontanio Jive Inouwrance Co
Special Agents for Canada —

Jhe ‘}—uw Yort, Nake Glass Jnourance G

Live Acents WanTED

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797
AGENTS WANTED

HEAD OFFICE FCR CANADA: TORONTO

JOHN B. LAIDLAW, Manager
J0OAN MacEWEN,

INSURANCE
OFFICE

Hoad Office, = = = Toronto, Ontarir,
FOUNDEO & D 1710

Head Office:

Threadneedle Street, - London, England
The OldestInsurance Ollic in the World.
Surplus over Capital and all Liabilities exceeds
$7.000,000
Canadilan Branch:

15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This ' ompany commenced business in Cavada by
depositin g &300.000 with the Dominion Government
for security of Canadian Poliey-holders.

The Equity Fire Insurance iCo.
TORONTO, CAN.

WM. GREENWOOD BROWN, General Manager

GENERAL AGENTS

Carson Rros, Montreal Faulkner & Co, Halifux N 8§
Hrown Cla ke Agency, Winnipe g W. S5 Holland, Vancouver
young & Lorway, Sydney, C, 1. Geo. A, Luvis, Calgary

W, K. Rogers & Lo, Charlo tetown, P K1l

McCallum, Hill & Co,, Regina, Edwia K, McKay, St. John, N. B

SUPERINTENDENT AT MONTREAL
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LIAY k) [W

Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000

Canadian Branch:
CANADIAN TRUSTEES:

W. M. Ramsay, Esq. (Chairman)
Hon. A. Desjardins, Esq. (Deputy Chairman)
J. 0. Gravel, Esq. R. Wilson-Smith, Esq.

Funds in hand, over $30,000,000

The Largest Paid-up Capital of any Company in the World Transacting a Fire Business.

Head Office, Guardian Building, Montreal.

Paid-up Capital, $5,000,000

H. M LAMBERT, Manager.

BERTRAM E. HARDS,
Assistant Manager,

/////// / / Z

' OF CANADA

1s 4 thoto ghly

SOUND AND PROGRESSIVE

Company. confining its husiness to the Dominion of Canada
and Newfoundland, noted for the most healthy thnlel

IN THE WORLD

Its Fxpense rate is the

LOWEST OF ALL CANADIAN COMPANIES

being only 1634 |v< rcent of Total Income for 1006, a reduction
of 1 46 per cent, over 100
A member of v he Royal Insnrance Commissior when exam-

ining a Montreal Company seid, referring to the Mutual Life
of Canada, “"that it was one of the very hest Companies they
had examined,” and sgarn “that its management was of a
high standar l, I'hie Roya! Commissioners found no flaw in

the armor of
Canada’s Blg Mutual

HEAD OFFICE, - WATERLOO, ONT.

Craders Fire e
Tnsurance €0,

$1,000,000
HOME OFFICE

28 Wellington - Street East
TORONTO, ONT.

Jos. Woodsworth, S. R. chl.eu.
W, G. P-rier.

Agents wanted in all unrepruented districts.

STATISTICS 1S USED BY THE LEADING
BANKERS OF AMERICA AND EUROPE.
COMPLETE CORRECT CONCISE’

Particulars concerning the varions divisions will be
sent gratis upon application 1o the

CENTRAL OFFICE

Wellesley Hills Sta,, :  Boston, Mass,, U. S. A,
Statistical Department for Banking Houses Instalicd and Mainteined

send for cur Catalogue of American and Kuropean
Financial Publications,

|
' OF RECORDING FINANCIAL REPORTS AND

Positive Evidence

Have bullding or stock
Photographed by

Wm. Notman @ Son

41 Phillips Square, I MONTREAL
'l'llE INSUD.
® Melropolilan Life .
Amount of Canadian Securities l)rponm-d with the Domimon

3 f h f 1i
e IO heeProtection of poliey- $3,000,000.00

Tl\e Continental Life Insurance Co.

SUBSCRIBED CAPITAL, $1,000,000,00 |
HEAD OFFICE, @ $ 5 @ TORONTO
Hon. JOHNN DRYDEN, . PRESIDENT
CHARLES M. FULLER, SECRETARY & ACTUARY

Beveral v.vnncln for Good Live GENERAL AGENTS and
PROVINCIAL MANAGERS

[
|

| L-boul Contracts to First-Class Men.
¢ Apply GEO. B. WOODS, Managing Director

Signiticant Facls

This Company’s po! plley -e'nims .mn 1908 Itexceeds by twe

ver in number one for each minute the entire poj
and rter of each business & f o the Dominion of
hou and, In smount, 0E5 » Nearly thre

h,
minute the yoar through

LY AVERAOR OF THE OOM-
# BUSINESS DUENG 1005,

thousand Can
clusses are 1«
in the Metropolit
{ on deposit wi

v Aday (o number of clalms

ernment of th 1100

of Potbel | of Canada, 1 fan

ey ane | securities, dol llar

6163 it Lk | | of its Canadian labilities.
3$° ‘03 09 per day imy Vew | In 190§ it here in Canada
s' ' paced | wrote as much new insw
and | rance as any two other

s 38 m 09 .«-au in ents | life insurance companies
! cyhold 4 | Canadian, KEnglish or Ame

.u-l.nnu-«--' || rican,

§81,4€558 |

Home Ofoe: | Madison Ave., New York Gity
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The Canada Accident |

Assurance Company
Head Office, : :

CAPITAL, $500,000

PERSONAL ACCIDENT,
SICKNESS,

LIABILITY,

PLATE GLASS,

INSUJ.ANCE.
R. WILSONSMITH, S T. H. HUDSON,
President Manager

MONTREAL |

|

|

Law Union & Crown

Insurance Co. of London

Assets Exceed $27,000,000.00

I'ire Risks accepted on almost every description of
insurable propertys
(anadian Head Office: 112 St James St., corner Place d'Armes
MONTREAL

J. E, E. DICKSON, Manager
Agents wanted throughout Canada,

“First British Fire Office Established in Canada

Phenix Assurance Co.

LIMITED

Established A.D., 1782 ¢ Of London, England

Head Office for Canada:

164 St. James St., Montreal

PATERSON & SON, Chief Agents

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE; o MONTREAL
President, Rudolphe Forget Vice-President, Hon, H. B, Rainville

J. E, CLEMENT, Jr., General Manager.

Responsille Agents wanted in Montreal and  Province of Quebec

“THE OLDEST SCOTIISH FIRE OFFICE™

CALEDONIAN e

FOUNDED 1805

DIREC Illlls Hon E. €, Buller Elphinstone, Sir Colin Macrne
Charles Ritehie, S SO, Robert Stewart, Alexander Bogie, Fd
Berry, Wi \n lerson, Robert Brodie, Willam Blair

Genernl Man ROBERY CHAPMSN
Canndiom Ma LANSING LEN S

gor
Canadinn Secretary JOHUN G BORTHWION

RADNOR...

“Radnor is a purely natural water,brilli: nt,
pleasantly sparkling, and delicate to the taste.
The ZLancet, London, Eng.

RADNOR IS BOTTLED ONLY A'l' THE SPRING

For Sale Everywhere

'l‘l(l SE FACTS stand forth

with deserving importance
in all UNtON Murvarn forms,
The Policles are well known
for simplicity and plainness ;
the Contracts, for sincerity and
fairness in the treatment of
agency requirements,

Clear Policies
Reasonable
Contracts

Always a Place for Faithful Workers,

Union Mutual Life InsuranceCo,

FRED E. RiCHARDS, President PORTLAND, MAINE
HENRI E. MORIN, Chief Agent for Canada,
181 St, Jamos Streot, MONTREAL

For Agencies in the Western Division, Province of Quebec and
Eastern Ontario, apply to WALTER L. JOSEPH, Manager, 151 St

James Street, Montreal,
&

DRURY & MACGURN

Realty and Insurance
3 GOVERNMENT ST., - VICTORIA, B. C.

We have opening for General Agency
of a good Fire Insurance Company.

Pelican & British Empire orvice
FOUNDED 1797

The Oldest Proprietary Office in the World
Transacting Life Assurance Businessonly,

Financial Strength Unsurpasscd
Total Asscts over $27,000,000
Large Bonvses and Low Rates of Premivm

A. McDOUGALD, MANAGER FOR CANADA, MONTREAL

H. POLLMAN FVANS
FRESIDENT

THE GreaT INpusTRIAL Savines Bank Pouicy

Insures Your Life and Returns Your Moncy.
J¢. a Week Upward and we call for it.

Copyrighted and Issued only by

The Union Life Assurance Company

CAPITAL FULLY S8UBSCRIBED, - ONE MILLION DOLLAKS
HFAD OFFICK ACFEN'
54 Adelaide Street East, TORONTO

I's
WANTED
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The Mutual Life

Insurance Company of New York
Under a new Management,

With the standard policies and the safe-
guards established by the law of New York—
the most exacting ever enacted,

With the Company’s vast resources —greater
by many millions than those of any other com-
pany in the world — now closely invested in
the most profitable securities consistent with
safety,

With an economy of management equalled
by few and excelled by none, maintains its
place in the front rank held by it for sixty-

' four vears as,

The best dividend-paying company,
The best company for policy-holders,
The best company for agents.
Apply for agency to
GEORGE T. DEXTER,
Second  Vice-President

The Mutual Life Ins. Co. of New York,

34 NASSAU STREET, New Yokk, N. Y.

The Imperial Life

Its Record in 1906:

ASSETS' L 53.332.883.—“'"“_"!\;":" "'\‘ rease in
RESERVES, 2,461,836, — TV e
NET SURPLUS, 275867, "foi v
INTEREST, -

o __The largest rate of in.
5079 terest in its history,

H.Le Roy SHAW, Provincial Manager
LIVERPOOL, LONDON & GLOBE BUILDING, MONTREAL

The National Life AssuranceCo.

_ — OF CANADA. — —
Head Office :— National Life Chambers, TORONTO

ELIAS ROGERS, President.

ALBERT J. RALSTON, F. SPARLING
Managing Director. Secretary
At the elose of business on the 31st of Dec., 1906, the
total cash assets amounted 1o cos e . $7 X
The net reserves based on Hm. table of mortality and iy
por cant INETeRl ... oo cereees seeeeonnitd L
All other Habilities oo cooee vonee

Surplus ase sises . .
Business in foree on the 81st of Dee,, 1006 » & W 0
Annual premium income thereon ... ..oeesses " .. 8wl

For agencies in the Province of Quebec, apply to

3. P. ORAM, Provincial Manader,
Branch Office, Imperial Bank Bulldiog, Moatreal

Advice U E D_STAT E}S r ‘ D E L l T Y Bonds

AND
lusure

Mer G
) GUARANTY
chants; J - comple-
‘ y ¢ Co-
“Bond N tion
Issues all kinds of Svrery
your [y Honbe ou shortest nos Ge at of
Teas rates
MEAD OFFICK POR CANADS B.“"

Book-

i 6 (olborne Street, Toronts
keepers ' Ihakalias BOND YOU §

A.L.RMIRRPATRINK Manager | ings.”

“Contract

FOUNDED 1792

Insurance Company of
North America

PHILADELPHIA
83,000,000
13,024 892

CAPITAL, N - :
ASSETS JANUARY, 1906,

RORERT HAMPSON & SON

Gefieral Agents for Canada, MONTREAL

 cHome Life Association

OF CANADA
‘.’ . Incorporated by Special Act
~ of Dominion Parliament,
} Capital, $1,000,000

Agents Wanted in
Unrepresented Districts,
PRESIDENT
HoN. J. R. STRATTON
MANAGING DIRECTOR
J K McCUTCHEON
SECRETARY
J. B. KIRBY

HEAD O1VICE
Home Lite Bldg., Toroato

S

Richmond & Drummond
Fire Insvrance Company

EsTABLISHED 1879 Head Office=RICHMOND, Qus.

“HON. WILLIAM MITCHELL, Presidest
ALEX. AMES, Vice-President
- )

Capital - $250,000
Dominion Government Deposit 450,000

) ™Y McCAIG, Manager. 8. C. FOWLER, Secretary.
). A BOTHWELL, Inspector

JUDSON G. LER, Resident Agent, !
Guardian Building,
160 Bt, James Street, Montreal, Que.

Adonts wanted
s warepreses
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%T.{“Sh AD)el.ic | Ohief Offioe for Ganada.

MONTREAL

p——

.{ﬂ\q‘
—
INCORPORATED 1833.

“ssurance (‘;0“\9"’“‘1

HEAD OFFICE: TORONTO

: Charles H. N «e
old Reliable Progressive | M Manager
FIRE AND MARINE INSURANCE Ace!
(apital, - . - ¢ 1,400,000.00
A&p\'cls. T ¥ 2 162,753.85 LARGEST CASOALTY COMPANY N THR WORLD.
Losses paid since organization, 29,333,320.96

DIRECTORS:

GEO. A. (0X, President W. R. BROCK, Vice-President
Mo R ERDIK v, MLP. Gi0. A, MORROW THE
.o . #

E, W COX AUGQUSTUS MYERS
FREDERIC NICHOLLS

.S, HHANNA

Pons HOSKIN, K.C.y LL.D, JAMES KERR OSBORNE

\LEN LAIKD Sik HENRY M., PELLATT On On Ssurance
LA K. R, WOOD

LABH B W. B. MEIKLE
W: B. MEIKLE, Gun. Manager P. H. SIMS, Secretary CORPORATION'
OF ENGLAND.,
EVANS & JOHNSON, General Agents R
3 Notre Dame Streel, West : : MONTREAL INCORPORATED BY ROYAL CHARTER A.D. 1720
CAPITAL PAIDUP . . $ 2,241,378
TOTAL CASH ASSETS . . 22,4867 418

Head Oftice for Canada, - MONTREAL

W. KENNEDY } JOINT MANAGERS

WESTERN| Lt

ASSURANCE COMPANY

THE
l::corporaz?d nf_rsn MON'I‘RE AL_ C AN AD A |

ASSETS, 3 H H $3,570,821.20 2
LIABILITIES, : $ $ 1,170,011.08 Fnre lnsurance Company |

SECURITY to POLICY-HOLDERS, 2,400,810.12 Established 1859

———— :uotl . . ” . $567,886.90
. . | B
INCOME for the year ending 31t Dec., 1906, $3,609,179.65 Other Liabllities ' :3:.;13.'
LOSSES paid since organizationot the Com- g NS,700.10
pany, g . . . $46,653,130 17 Surplus to P_c?lnl'cy-hold_o-n; . $344,126.76
SR ESE—— - J. B. LAFLEUR, President. L. J. McGHEE, Managing Director
DIRECTORS : Head Office: 59 St. James St., Montreaj
Hon. GEO. A, COX, President W. R. BROCK, Vice-President
KOBT BICKERDIKE, M.P. E. W, COX
D I, HANNA JOHN HOSKIN, K.C, LL.D.

ALEX. LAIRD Z. A. LASH, K C. Union Assurance Society

W. I MEIKLE GEO A. MORROW
AUGUSTUS MYERS FREDERIC NICHOLLS Established A.D. 1714 OF LONDON
AVMES KeRR OSBORNE 8ir HENRY M, PELLATT one Of the oldest .ﬂ‘ stnn‘“t °' Fil‘! o"i“‘
i ol CAPITAL AND ACCUMULATED FUNDS, 523,000,000
CANADIAN BRANCH:
HEAD OFFICE, s TORONTO : Cor. St. James and McGill Sts, MONTREAL

T. L. MORRISEY, Resident Manager
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MANITOBA

(FIRE)
Assurance Company

Policies Guaranteed by the Liverpool
& London & Globe Insurance Company

For Agencies apply to the Head Office : 112 St, James St.. Montreal
J. GARDNER THOMPSON, Managing Director
WM. JWCKSON 5 . > secretary
J. WRINNIE, Assistant Secretary

The General Accident
Assvrance Company

of Canada
HEAD OFFICE, -  TORONTO, ONT,

FIRST-CLASS AGENTS WANTED

DPersonal Accident,
Health, Liability and Industrial
Insurance

W. G. FALCONER, C. NORIE-MILLER,

Managders for Ganada

Statement of Bonds and Debentures owned by

Th
$

‘Royal-Victoria Life

AND

Deposited with the Recelver-General at Ottawa, In

trust, for the security of Policy-holders

Province of Nova Scotia Debentures, payable January 1st,

1918 .oovivus cenvnsons sornensnn ssases senns evesessossnn s oo mnanes  $6,000.00
Province of Quebec 3 per cent Inseribed Stock standing

in the name of the Receiver-General in trust, payable

April 1oty 1987 e coinnee conninne crnsensnnns sanes sesses o 0,713.33

Province of Manitoba Debenture
Town of Maisonneuve Debentures, payable Jan, 15th, 1940
City of St. Henri Debentures, payable May Ist, 1951 ...

smyable Nov. 1st. 1930

| 60,000,00
30,00 0.00

55,000,00

Qaunadian  Northern Railway Debentures, guaranteed by

Uity of Montreal Debentures, payable May 1st, 1944 ...
Qity of Ottawa Debentures, payable Sept. 26th, 1928.....

the Province of Manitoba, payable June 30th, 1930...  24,820.00
52,000.00
15,000.00

ToWl s v enes caree . $250,833.33

The above Securities have a cash market value of $267,172.00

Montreal, May 15, 1906,

DAVID BURKE, A.L.A,, F.S.S.

Ceneral Manager

FPHCACNIX

INSURANCE COMPANY

OF HARTFORD

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Oftice, McKinnon Bvilding, Taronto

$1,000.000
480.100

31.631.69

AUTHORIZED CAPITAL,
SURSCRIBED CAPITAL,

Deposited with the Dominion Govern-
ment for the protection of Pollcyholders,

S. F. McKINNSON, Fsq., Pres. JOHN R FARBER, M.IP
S. F. McKinnon & Co., Toronto. JOUN FLETT

H. H. BECK, Manager.

Applications for Agencies throughout
the Province of Quebec are invited,

Address: HENRY BLACHFORD, MONTREAL

General Agent for Province of Quebec

American Surety Co., of New York

Capital, $2,500,00 Surplus. $2,500,000
Fidelily, Court and Contractors’ Bonds

PRINCIPAL AGENCIES IN CANADA

Gault & Ewing, Montreal R. H. Haycork & Son, Lt , Ot

Chas, W, Walcot, Quebe Oldfield, Kirby & Gardner W pes
Chas. F, Sanford, St, John

Mellon & Scott, Vanc uver
W. H. HALL, Manager, Tmperial Bank Buildiog, TORONT(

ESTABLISHED 1809
Totel Punds Exceed Canadien Investments Over

sss’ws.m FIRE AND LIFE 58'280.7"2.“)
North British and Mercantile

INSURANCE COMPANY

DIRECTORS
A. MAacNIDER, Esq , Chairman Cuas T. sisp, Fse
SIR GEO. A, DRUMMOND G N Moxscew, Fso

Head Office for the Dominion:
78 St. Francois Xavier Street, - MONTREAL

Adents ln all Clties and principal Towns ia Canada
RANDALL DA VIDSON, Manager
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REFERENCE DIRECTORY

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.

HOME LIFE BUILDING.| . TORONTO

VICTORIA STREET,
Joun HOSKIN, K.C. F. W. HARCOURT W. B. RAYMOND
H. 8. OsLER, K.C. D. 1. MCCARTHY
LEiGHTON G, MCCARTHY, K.C. BRITION OSLER

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal
I Cassie HATTON K.C (Counsel) lquxL'l,sli\lcl.l'n.\‘A.\',K,L‘

1. EpwiNy HOWARD U. P. AYLMER
Cable Address NOTTAH MONTREAL"

ATWATER @ DUCLOS
ADVOCATES
160 St. James Street, Montreal

A, W. ATWATER, K.C C. A. DUCLOS, K.C

Bell Telephone Main 771)

F. W, EVANS

Evans & Johnson

FIRE INSURANCE
Agents - BroKers
83 NOTRE DAME STREET WEST
MONTREAL

GENERAL AGENTS

ATNA INSURANCE €0, of Hartford

RITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE €O., of New York

C. R. G. JOUNSON

——

R. Wilson-Smith & Co.

STOCK BROKERS

Members Montreal Stock Exchange

Guardian Building
160 ST. JAMES STREET

MONTREAL

Insurance

and Finance ChroniCle

PUBLISHED EVERY FRIDAY
AT 160 ST. JAMES ST, MONTREAL

R. Wilson Smith, Proprietor.

New and Revised Edition to be
Issued in 1907

Lovell’s Gazetteer

OF THE
Dominlon of Canada and Newfoundland

With its Tables of Routes and Maps of all the Provinces

A volume of over 1000 pages, Crown Svo., bound in full
extra cloth, stamped on back and side

PRICE TO SURSCR'RERS, - . $3,00
bk ** NON-SUBRSCRIBFRS, - 6.00

JOHN LOVELL & SON, Limited

Publishers, MONTREAL

H. O'Hara & Co.,

30 Toronto Street,
TORONTO

MEMBERS TORONTO STOCK EXCHANGE
STOCKS BOUGHT AND SOLD

Harris, Lovett, Henry & Stairs
BARRISTERS, SOLICITORS, NOTARIES PUBLIC, ETC.
St. Paul Building, Halifax, N. S.

Robert B Harris, K.C H. Almon Lovett, K C.

William A. Henry Henry B. Stairs

(A, B, C, McNeill's

cabl iz ” i t I :
Cable Address : “Henry,” Halifax Codes { Directory, Lieber's

EDWIN HANSON WiLLIAM HANSON

Hanson Brothers
Canada Life Bullding, : MONTREAL
Investment Brokers

Government, Municipal, Raiiway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates always on hand.
Members Montreal Stock Exchange

CABLE ADDRESS: HANSON,

J.H.Ewart & Co.»

Insurance Brokers
Correspondence Toronto 6 'cllh;:u::.- Street

L— Solicited AR 1

G. A. Stimson & Co.

94 & 26 King St. West. Toronto

Municipal Debenturesand Corporation Bonds
FOR SALE, YIELDING FROM 4 TO 6 PER CENT.

EDWINP.PEARSON  yopmiERN

Adclaide St. East, Toronlo ASSURANCE CO.

583
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Accidents
@Iima:a@olicp
Atcident Insuvance

™E
CANADIAN CASUALTY

AND BOILER
INSURANCE COMPANY

TORONTO
£8-24 ADELAIDE ST. EAST

he meet
OCONTRACY tesued.

by laourance and the
Public as the BERT Pulicy setiing 1o-day

A.Q C.DINNICR . . ®Sanssine Dinteven

aeRoyal Crust €o.

CAPITAL SUBSCRIBED, $1,000,000
PAID-UP, $500,000 RESERVE FUND, $500,000
BOARD OF DIRECTORS
Right Hon. LORD STRATHCONA & MOUNT ROYAL, G.G.M.G,,
PRESIDENT

Hon. SIR GEORGE A. DRUMMOND, K.C M.G.,
VICE-PRESIDENT

C. R, HosMER H. V. MEervniTy
SIRW.C MACDONALD A, T, PATERSON
E. B, GREENSHIELDS HON. R. MACKAY R.G. Rrin
C M. Havs A. MACNIDER AMES Ross
SIR T. G. SHAUGHNESSY SIR WILLIAM C. VAN HorNE, K.C.M G,

OFFICE AND SAFETY DEPOSIT VAULTS:

109 St. James St., " of.Mem"! Montreal
H. ROBERTSON, Manader

R. B, ANGUs
K. 8. CLOUSTON

London Mutual Fire |

Established 1859

Assets, - - - - $847,419.88
Liabilities ( wticive $315.000.28 ) 398,633.16
Surplus, - - - - - 448,816.02
Security for Policy Holders, - 862,906.30

Incorporated and licensed by the Dominion Government.
Operates frdm the Atlantic to the Prcific,
Conservative, Reliable and Progressive,
HEAD OFFICE : 82 and 84 King St. East, TORONTO
HON, JOH! DRYDEN D, VHISMILLER,
President Sec'vand Gen eral Manage
HENRY BLACHFORD, 180 ST. JAMES ST., MONTREAL

General Agent Province of Quebec

The Trust and Loan Co.

OF "CANADA
INCORPORATED BY ROYAL CHARTER, A D. 1845
Capltal Subscribed, ¢ " . 8 9,733,333

With power to Increaseto . . 14,600,000

Pald-up Capital, . * o o 1,703,333

Reserve Fund, . . - . 938,264
MONEY TO LOAN ON REAL ESTATE AND

BURRENDER VALUES OF LIFE POLICIES.
APPLY TO THE COMMISSIONER.

Trust & Loan Co. ol Canada, 26 St. James Street, Montreal

CROWN LIFE INSURANCE CO. "tpf ome:

Policies Indisputable from Date of 1ssue : Lower Premium Rates
than charged by other Companies ; Loan Values Guaianteed after
Two Years, Cash surrender and Paid up Values Guarantesd after
Three Years | No Restnictions as to Kesidence Travel or Occupation.

Drectors for {4 vowrne Fororr, MU P, Lawvr, Cor. F, C, Hansuaw
Prov,of Quebee | H Marktann Morson How, Hesm E, Ramswviuae

STANLEY NENDERSON, Gen'l Manager for the Prov, of Quebec,

Offices — Sovercign Bank (hambers, 232-236 St James §'. Montrea
LINERAL CONTRACTS TO RELIABLE AGENTS

National Trust Co., Limited

CAPITAL PAID UP, $1,001.000 RESERVE, $450,000
MONTREAL BOARD OF DIRECTORS,

Jas Crarnery, Fsq, Inrector The Canadian Bank of Commeres
H. 8. Hour, Esq., President The Montreal Light, Heat & Power Co,
H. MarkrLAND Movrson, Esq,, Director The Molsons Bank

Acts ws Executor, Administrator and Trustee, Liquidator and
Assignee for the benetit of creditors, ‘Trustee for bond issues of
Corporations and Com panies,

teceives funds in Trust, sllowing 4 per eent. per annnm, payalle
half-yearly, npon amounts of $500.00 and upwards, lodged with the
Company from one to five years,

Members of the Legal and Notarial professions lnnnfmg any
business to this Company are always remined in the pro
eare thereof, . C. ROSS, Manager
Oftice and Safety Deposit Vaults, 153 St. James Street, Montreal

essional

MERCANTILE FIRE

Insurance Company

All Policles Guaranteed by the London and
Lancashire Fire Insurance Company
of Liverpool.

Alliance Assvrance Co., Ltd.

ESTABLISHED IN 1824
With which Is United the IMPERIAL FIRE OFFICE
Capital, $27,250,000
Head Oftice lor Canada : Alliance Building, Place d'Armes
MONTREAL

T. D: RELFIELD, t Manager

Montreal Trust and
Deposit Company

Authorized Capital, ’ $1,500,000
Capital Paid-up, . . . 500,000

The Executor under Wills, Administrator ar d
Company Guardian, Assignee, Liquidator, Transfer
Actsas Agent and Legistrar, Trustee for Boud
holders, Financial Agent for Collection of
Bonds, Interest, Rents, Dividends, etc,

STORAGE VAULTS

for Silverware and other valnables.
For safety, convenience and accessibility the vaults
of this Compary are unsurpassed.

67 Notre Dame Street West
TELEPHONE MAIN 1872,
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The Meclropolilan Bank

HEAD OFFICE; TORONTO, ONTARIO

- $1,000,000.00
1.000,000.00
183.713.23

Capital, - - % *
Reserve, L S
Undivided Profits, - - -
DIRECTORS
S, J, MooRE, Esq. President D. K. THOMPSON, Rsq,' Vice Pres
His Honor W, Mortimer Clark, K.C.

Thomas Bradshaw, Esq. John Firstbrook. Esq.
James Ryrie, Esq.

W. D. ROSS, General Manager
A GENERAL BANKING BUSINESS TRANSACTED

Mevchants Bank of Ganada

Capital Paid up ... . .......... $6,000,000
Rest and Surplus Profits........3,674,008

HEAD OFFICE, . . . MONTREAL

Board of Directors

President H. Montagu Allen. Vice-President, Jonathan Hodgson,
Directe! ~James P, l).s'v.u. Esq. Thos. Long, If.lq.' Chas. K. Hosmer, g:
C. F. Smith, Esq. Hugh A, Allan, Eaq. C.M.Hays, Esq. Alex. Barnet, Ksq

E. I. Hebden, General Manager.
T. E. MERRSTT, Supt, of B hes and Chief [
Assistant| Inspectors
W. E. BUTLER .; J. GALLOWAY

P .

Bank of Nova scotia mcokll‘-?‘;nw

HEAD OFFICE: HALIFAX

CAPITAL PAID-UP, . . . . $3.000,000.00
RESERVEFUND, . , « . .« & 5.250,000.00
DIRECTORS

Jous V. PavzanT, President CHARLES ARcHIBALD Vice-President

R, L. Borden G.S. Campbell . Walter Allison
Hector Mclnnes . C. McLeod
General Manager’s Office, TORONTO, ONT
1, C. McLeod, Geneial Manager D. Waters, Asst, General Manager
Geo. Sanderson, Inspector
BRANCHES

IN NOVA SCOTIA—Amherst, Annapolis, Antigonish,Bridgetown, Can-
' Dartmouth, Digby, Glace Bay, Halifax, Kentville, Liverpool,
New Glasgow, North Sydney, Oxford, Parrshoro, Pietou, River Hebert,
e bl Stellarton, Syduey Mines Truro, Westville, Windsor,Yarmouth

IN N EW BRUNSWICK—Campbellton,Chatham, Fredericton, Moncton,
Newcastle, Port Elgin, Sackville, St, Andrews, St. George, St. John, St,
Mar s, St. Stephen, Sussex, Woodstock,

IN MANITOBA AND ALBERTA —Calgary, Edmonton, Winnipeg.

IN SASKATCHEWAN—-askatoon,

IN BRITISH COLUMBIA—Vaneouver,

IN PRONCE EDWARD ISLAN D=Charlottetown and Summerside,

IN QUEBEC—Montreal and Paspebia

IN ONTARIO=Arnprior, Berlin, milton, London, Ottawa, Peter-
' weh, loronto, King Street, Toronto indas Strest,

IN NEWFOUNDLAN D=Har bor Grace St. John's

IN WEST INDIES=H a, Cuba, King: Mentego Bay, Jamaica,

Port Antonio, aica
IN UNTTED STATES—Bos age, 11,

R.SHaw 1. J. MANNING
Branches and Agencies
Ontario
Acton PFigin Hespeler Mitchell St. Thomas
Alvinsten Elora Ingersoli Napanee Tara
Athens Fineh Kincardine  Oakville Thamesville
Belleville Formosa Kingston Orillia Tilbury
Berlin Fort Willlam Lancaster Ottawa Torouto
Bothwell Galt Lansdowne  Owen Sound Walkerton
( que 1 \ Parkdale Watford
Chath Georgetown  Little Current Perth esvport
Chataworth  Glencoe London Prescott West Lorne
Chesley Gore Bay Lucan Preston Wheatley
Creemore Granton Markdale Renfrew Willinmstown
Delta Hamilton Meaford Stratford Windsor
Fganville Hanover Mildmay St. George Yarker
Quebec
Montreal (Head Office) St. James Street  Beauharnols Shawville
" 1256 St, Catherine Street East Lachine Sherbrooke
“ 310 St. Catherine Street West  Quebec St. Jerome
“ 1330 St. Lawrence Boulevard, * St. Sauveur 8t. Johne
Town of St. Louis St. Jovite
Manitoba
Brandon Griswold Napinka Port’ge Ia Souris
Carberry Macgregor Neepaws Prairie Winnipeg
Gladstone Morris Qak Lake Russell
Alberta
Allx Carstairs Lacombe Oldn Stettler
Calgary Daysland Ledue Red Deeor Vegreville
Camrose Edmonton Medicine Hat Sedgewick  Wetaskiwin
Ft. Saskatchewan Tofield
Saskatchewan British Columbia
\roola Forget Maple Creek Vancouver
Carndufl Gainsborough Oxbow Whitewood Vietoria

IN UNitep STaTes—New York A*uncy_ 63 Wall St
BANKERS IN GREAT BRiTAIN—The Koyal Bank of Scotland.

United Empire Bank
of Canada

Head Office, corner Yonge and Front Sts., Toronto

Conservative inves‘ors will find a safe, sound,
paying proposition in this New Canadian Bank
Stock (issued at par).  Allotments will be
made to early applicants.

GEORGE P. REID, . . General Manager

BANK OF HAMILTON

PAIDUP CAPITAL, $2,500,000
RESERVE, . . . 2,800,000
TOTAL ASSETS, . 29,000,000

Head Office, . s e e Hamilton
DIRECTORS.
HON. WM. GIBSON, President
TURNBULL, Vice-President and General Manager
John Proctor Geo, Ruther ford Hon. J. S. Hendrie
C. C, Dalton, Toronto

Jywus A. Birge

H. M. WATSON, Asst. Gen. Man. and Supt.of Branches,
BRANCHES,

THE RELIANCE

Loan and Savings Co. of Ontario
84 King Street East, = Toronto

President, Hon, JOHN DRYDEN, Manager J. BLACKLOCK
Vice-President, JAMES GUNN, Esq Secretary W.N, DOLLAR

DEPOSITS,

8}7 interest per annum allowed on deposits of one dollar
and upwards. Money can be deposited by mail,
DEBENTURES issued in amounts of $100 and upwards

for a period of from 1 to 10 years with interest at
4 per cent. per annum payable half yearly. .
Pcrmanent Capital (Ivlly paid), - - $ 617,050.00
Sccvrity lor Debenturce Holders & Depositors, 1,074,353.47

Oatarlo t Onrario,—~Con, Ontarto,—Con, Manrrona, AL
Alton Listowel Torento Junction AND SASKATCHE-
Ancaster Lucknew Wingham wan.~Con,
Atwood Midland Wroxeter Miami, Man,
Beamsville Milton Minnedosa, Man,
Berlin Mitchell Manltoba, Moose Jaw, Sask,
Blyth hhlmv?l‘uehl. Alberta .r\\lv-rdm, Man,
Hrantford New Hamburg Vanton, Alta,
Chesley Niagara Falls Saskatchewan: ;00 Mound,Man.
Delhi Niagara Falls So.  Abernethy, Sask,  Plum Coulee,M an
Dundalk Orangeville Battleford, Sask,  Roland, Man,
Dundas Owen Sound Bradwardine, Man  Saskatoon, Sask,
Dungannon Palmerston Brandon, Man. Snowtlake, Man,
Du 1 Port Elgin Carberry, Man, Stonewall, Man.
Ethe! Port Rowan Carman, Man, Swan Lake, Man,
Fordwich Ripley Caron, Sask Winkler, Man,
Georgetown Simcoe Edmonton, Alta,  Winnipeg, Man,
Gorrie Southampton Francis, Sask, Winuipeg—Grain
Grimsby Teeswater Gladstone, Man, Exchange Br,
Hagersville Toronto Hamiota, Man,

Hamilten,— Toronto,— Indian Head,Sask, Rritish
Barton &, Br. College & Kenton, Man. -
Deering Br. Ossington  Killarney, Man, ("".“mbl‘ 1
East ¥nd Br. Queen&.\pmhm Manitou, Man, Fernie
West Zad Br. Yonge&Gould  Melfort, Sask. Kamloops
Jarvis Vancouver

Correspondants in Great Britain :
THE NATIONAL PROVINCIAL BANK OF ENGLAND, Lrp
Correspondentsin United States
Naw York—Hanover National Bank K AnsAs Cirv—National Bank of
Fourth National Hank Commerce
Boston=—International Trust Co, PuitAabaLrnia —Merchants Nat, Bank
Burraro—Marine National Bank St. Lovis— Phird National Bank
Cuicaso - Continental National Bank San Francisco—Crocker-Woolworth
First National Bauk National Bank
Darrorr—Old Detroit National Bank Pirrsaurc—Mellon National Bank
Collections effected in all parts of Canada promptly and cheaply.
CORRESPONDENCE SOLICITED
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The Dominion Bank

HEAD OFFICE: TORCNTO, CANADA.

Capital Paid up, - - - - - $3,500,000
Reserve Fund and Undivided Prolits, - 4,500,000
Deposits by the Public, - - - - 35,000,000
Assets, - - - - - - - 49,000,000
DIRECTORS :
E. B, OSLER, M, P, § B Prrsinent
WILMOT D. MATTHEWS, Vice-Presiprnr

A. W, AUSTIN
R. BROCK
A. M, NANTON

R. J. CHRISTIE
JAMES CARRUTHERS
JAMES J. FOY,K,C., M,L.A.

CLARENCE A. BOGERT, - General Manager

Branches and Agents throughout Canada and the United States,
Collections made and Remitted for promptly. Drafts Bought and Sold
[ cial and T ®' Letters of Creodit
issued, available in all parts of the werld,

A General Banking Business Transacted.
Montreal Branch: 162 ST. JAMES ST.

J, H. HORSEY, Manager

Che Sovereign PWank
of Canada

INCORPORATED BY ACT OF PARLIAMENT

HEAD OFFICE, ., . . .
EXECUTIVE OFFICE , , . ,

TORONTO
+ MONTREAL

D. M. STEWART,
2nd Vice President and General Manager .

BRANCHES IN ONTARIO.

CAPITAL PAID-UP RESERVE FUND
$3,900,000 $4,390,000

WX‘Q\}a\lidllkorg‘m‘a

HEAD OFFICE - HALIFAX, N.8,
CHIEF EXECUTIVE OFFICE - MONTREA

'80 BRANCHES THROUGHOUT CANADA

8 Agencies in Cuba. Agency in Newfoundland
New York Agency - 68 William Street

4 Incennection with all Branches, Account
SAVINGS'a a « opened with desosits of ONKE DOLLAR

DEPARTMENT and upwards,  Interest paid, or credited

quarterly Instead of hall-yearly,at high-
est current rates,

Amherstburg  Galt Mount Albert South River
Arkona Goder ch Mount Forest Stirling
Aylmer Harrietaville Naw Dundee Stoutfvilig
Fadon Harrow Newmarket Stratford
Belmont Havelock Newton Teeswnter
Berlin He) eall Niagara-on-the-Lake Thedford
Brucefield Huntsville Ottawa Thessalon
Burk’s Falls Tlderton ‘ Market Branch Thorndale
Chatham Linwood Owen Sound Toronto
Claremont London Petferlaw “ Market
Clinton London East Penetanguishene Tweed
Cred Marknam Perth Unionville
Dashwood Marmora Rockland Walton
Durham Millbank St.Catharines Wyoming

ex Milverton 8t. Jacobs Zurich
Exeter Monkton

BRANCHES IN QUEBEC

Dunham Frelighsburg* Montreal
Stanbridge East Sutton Waterloo Montreal, West Fn

NEW YORK AGENCY: 25 PINE STREET.

Savings Deposits
” ved
at all Branches

Interest paid
four times
a year,

THE BANK OF OTTAWA

CAPITAL ‘Authorizod) $3,000,000.00
CAPITAL Fully Paid Up, 3,000,000.00
REST and undividced profits 3,230,5612,98
BOAKD OF DIRECTORS.
GHRORGE HAY Preswlent DAVID MACLAREN, Vice-Pres
N. Hate B, Fraser
Hon. George Bryson John Mather
H K., Fgan Denis Murphy

Ge tpe U, Perley, M.P,
GEO. BUKN, Gen Manager,
0. M. FINNIE, Ass't, Gen. Mgr
luspectors
C G PENNOCK W. DUTHIE
IFFICKES IN THE DOMINION OF CANADA.
noevery Banking Town 1o Canada and threughout
the world
This Hank gives prompt atiey ntoal! Banking business entrusted to
Cl )le‘l\:\l')‘-l INVITED,

FIFTY-SEVEN

Correspondents

THE HOME BANK OF CANADA
Dividends No. 3
hereby  gliven that  a

\ | at the rate of six per cent
annum upon the paid capital

s Bank ha lared

fo VUlyvear endi t of May,
T.oand the me w w payable

ul Office and Branches, on

SAtUraay, the st aay on

I'he Transter Books will
from the 17th to the 31st

oth days inclusive
order of the Board
lofonto 24th April, 107

JAMES MASON, General Manager.

IMPERIAL BANK OF CANADA
HEAD OFFICE, TORONTO
CAPITAL PAID UP - - $4,702,000
REST - - D-”“,L-“ n)(: - 4,700,000

HON ROBERT JAFFRAY, Vice-President,
KLIAS ROGERS,

D, R. WiLkIg, President.
WILLIAM RAMSAY,
J. K. OSBORNE, CHAS, COCKRSHUTY PrLEG HOowiLaNT
WM, WHYTE, CAWTHRA MULOCK, HoN RicHarn 1"ln|
BRANCHES IN PROVINCE OF ONTARIO.

Belwood Fergus, Listowel, Ottawa, St. Catharines
Bolton, Fonthill  London, Humberstone St. Thomas,
lirantford Galt, New Liskard Port Colborne, Toronto
Caledon East Hamilton Niagara Falls Ridgeway, Welland
Cobalt, Ingersoll, North Bay, Sault Ste, Marie, Woodstock,
Essex, Kenora,

BRANCHES IN PROVINCE OF QUEBEC
MONTREAL. QUEBEC.
BRANCHES IN PROVINCE OF MANITORA,
Brandon, Portage La Prairie, Winnipeg
BRANCHES IN PROVINCE OF SASKATCHEWAN
Balgonie, Broadview, North Battletord, Prince Albert, Regina Rosthers
BRANCHES IN PROVINCE ur ALBERTA,
Athabaska Landing, Banfl, Calgary, Edmonton, Red Deer, Strathcona,
Wetaskiwin,
BRANCHES INPROVINCE OF BRITISH COLUMBIA
Arrowhead, Cranbrook, Golden, Nelson, Revelstoke
Vancouver, Victoria.
Savings Bank Department.
Deposits received and interest allowed at current rate from
opening of account and compounded quarterly

EASTERN TOWNSHIPS BANK

Capltal $3,000,000 ., RESERVE FUND $1,860 000
HEAD OFFICE . SHERBROOKE, QUE.

With over SIXTY BRANCH OFFICES ln the
PROVINCE OF QUEBEC
We offer Facllities possessed by
NO OTHER BANK IN CANADA
for
Collections and Banking Business Generally
in that important Territory
—
BRANCHES IN )
MANITOBA, ALBERTA and BRITISH COLU MBIA
CORRESPONDENTS ALL OVER THE WORLD
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BANK OF MONTREAL

(ESTABLISHED 1817),
INCORPORATED BY ACT OF PARLIAMENT,

Head Office, . . Montreal
CAPITAL allpaidup) . . $14,400,000.00
REST . .. . 11,000,000.00

UnpivioeD PROFITS. " .7 . 'i09,831.84

BOARD OF DIRECTORS.
RT. HoN LORD STRATHCONA AND MOUNT ROVAL, G.C M.G.,
Honorary President
Hox. SIR GEORGE A, DRUMMOND, K C.M.G,, President.
¥. 8. Clovston EsQ., Vice Pras:danr
. GREENSHIELDS, K8Q.
SR Witniam € \|-\\|-|\VAII) - k B. ANGUs, FsqQ.
[AMES ROSS, ESQ R G. REID, EsQ HON. RORERT MACKAY.
E. S CLOUSTON, General Manager.
A, MACNIDER, Chief Inspector ‘and Superintendent of Branches,
H V.MED HJ I'H Assistant General Manager and Manager at Montreal
[

pATERSON, ES

pxy superintendent of Branches, British Colu
w ¥ s1avert, sucenntendent of Branches, Maritime Provinces,
¥ 1 Hestei Inspector N West & B C. llnmhrs Winnipeg,
° FoP WiNstow, Inspector Ontario Branches
D.R wkk e Inspector Mar time Provinces and Newfoundland Branches

122 Brahches ‘in Canada

Also Branches In T E UNITED STATES, l()‘l)()“. Eng.,
\}"l’('U"DlAND Il‘ MEXICC

MONTREAL OFFICE, H.V. \lnﬂluh M-nauer and Asst. Gen, Mgr
LONDON |\| 4647 llnrmlneedlr St E A ‘aylor, Manager
NEW YORK, 11 Pine St K.Y, Hebden, W, A, llnu(«] 1 Molineul.AKenll
SHICAGO J M. Greata, Manager
W jouN's and BIRCHY COVE, (Bay of Islands), Newfoundland
SPOKANE, Wash,

MEXICO D F, T. 8, C. Saunders, Mnnnger

SAVINGS BANK DEPARTMENTS connected with each Canadian
yeanch and Deposits received and interest allowed at current rates,
COLLECTIONS at all points in the Dominion of Canada and the
rpite] states undertaken at most favorable rates.
FRAVFLLERS' LETTERS OF CREDIT issued negotiable in all
parts of the W orld.

JANKEIS (8 GREAT BRITAIN : LONDON, The Bank of England, The Union
of London and Smith's Bank, Ltd., The London and Westmin-
ster Hank, Ltd, The National Provincial Bank of England, Ltd.,
LIVERPOOL, The Bank of Liverpool, Ltd,, ScoTLAND, The l\muh
Linen Company Bank and Branches

FANKERS IN THE UNITED STATES ©
The Bank of New York, N.B.A.,

YORK, The National City Bank
National Bank of Commerce in

New Vork: BosToN, The Merchants National Bank, J B, Moors & Co.
Brrva I'he Marine Bank, Buffalo; SAN FRrANCISCO, The Free
National Hank, The Anglo Californian Bank, Ltd.

THE CANADIAN BANK
OF COMMERCE

Paid-up Capital - $10,000,000
Rest - - - - 5,000,000

HEAD OFFICE: TORCNTO
BOARD OF DIRECTORS :

. B WALKER F-q , President, RORT, KILGOUK, Esq., Vice-Pres,
uuN GHO. A, HON. LYMAN M. JONES

MATTHEW LE Esq. FRE l'l I(ll NICHOLLS, Esq
JAMES CRATH N, Esq. D RRE sq.
JOHN HOSKIN, Esq, K.C., LL.D. HON, \\ . KEbw \klls

W. FLAVELLE, ksq. Z. A l.\hll Esq.,

A. KINGMAN, ksq ¥R WooDb, Feg
ALEX. LAIRD, General Manager
A, I IRELAND, superintendent of Branches,

169 Branches l:-éanada. United States
and England

Montreal omu : F. H. Mathewson, Manager

London (England) Office : 60 Lombard Street, E,C.

§. Cameron Alexander, Manager,

New York Office :—16 Exchange Place
Wm, Gray and H. B Walker, Agents,

T'his Bank transacts every description of Bankirg
Business, including the issue of Letters of Credit and
Drafts on Foreign Coumnc and will negotiate or
receive for collection Bills on any place where there
isa Bank or Banker,

The Bank of British North America

Established in 1836, Incorporated by Royal Charter in 1540
Capl‘al Pald Up, $4,866,666 Reserve Fund, $2,238,6606
London Office, 5 Gracechurch Street, E.C.

COURT OF DIRECTORS

Joun . Rropie, Esq. RICHARD H. GLYN, Esq. FrRED Lunnoc, Ksq
Jous IavesCarer Esq, KA. Hoarg, Esq. C. W, TOMKINSON, Hsq.
] H M. Cavienknr, Esq. H. J. B. KENDAL d D WHATMAN, Esq

A WaLLis, Esq , Secretary, w 1., Manager,

H. STikKEMAN, General Manager
IS KELmsey, Superintendent of Branches

LoMAckeNziE, Superintendent of Central Branches, Wnnipeg

Inspector 0. R Rowrky, Inspector of Branch Returns

\ \ spector W, G. HL Bror, Assistant luspector
Branches In Canada.
M A K KLuis, \Lnln;'rr Jo K.AMBROSE, Sub, Mgr.
Alex lan, Greenwood, B, Oak River, Man,
t Halifax, ? Ottawa, Ont,
t sk Hamilton, ont. Quebee, PQ.
elmont Man, =¥ tarton Street  Reston, Man.
Bobx mt s Victoria Ave, Rossland. B, C
m fan, Hedley, B Kosthern, Sask
Braut! " Kaslo, B, C. St. John, N. B,
Kingston, Ont, bt Union Street
Levis, P, Q. Toronto, Ont,
‘ , Ont, lnmlml Ont, * King & Duife vm
lan Hamilton Road * Bloor & Lansdowne
. e Market square Toronto Junction, Ont,
e kon Dist, Longuenil 1' Q. Trail, B, C

sk \lunlh al, Vancouver |
St \ nu-nn:- St, Victoria, B, C,
Midland, Ont, Weston, Ont,
ont, North Battleford, sn-k Winnipeg, Man,
North Vancouver, B, (, Yorkton, Sask,
Agenelm in the Unlted States.
NEw YORK,
Street, HOML L MeMicHARL & W, T. OLIVER, Agenls
SAN FRANCISCO,
e Street, J, C, Wrrsnand A, S, IRELAND, Agents
CHICAGO,
Merchants Loan and Trust Co.

" NDOoN BANKERS: The Bank of Fngland, Messrs, Glyn & Co.
P g VorNTs : Liverpool—Bank of Liverpool. Scotland—Nationa
Mok of scotland, Limited, and Branches. Ireland—Provincial Rank of
Lo Limited, and branches : National Bank, Limited, and Branchex.
s nion Hank of Australia, 1, um(nl New Zealand —~Union Bank
Lin «Lim ted,  India, China and Tercantile Bank of India
Nest l-nhw—knhml 1 Bank. lit Lyonnais, Lyons -
‘._\N "':'l 15, Agents in Canada for the Colonial Bank, London and
Wi, lnaves Circular Notes for Travellers available in all parts of the
iued ‘-“ltyh';-;u South Africa and West Indies may be obtaived at the

Head Office In Canada: St. James Street, Montreal

THE MOLSONS BANK

Incorporated by Act of Parllament, 18535,
Capital Pald Up . . . . $3,230,980
Reserve Fund - . - . . 3,230,980

BOARD OF DIRECTORS,

WM, MOLSON MacriERsON, President, S, H. l{\_\ NG, Vice-Presider t
W, M, Ramsay, AR} \IIj.l!l-NV
. H. MARKLAND MOLSON, Lr.Con F C HENSHAW
War, C, MCINTYRE.
James Ervtor, General Manager
A.D. DurNFORD, Chief Inspector and Supe rintendent of Branches,
W. H. DRAPER, W, W, L. Cutrman, J. Ho CAMPRELL,
Inspector, Asst, Inspectors
BRANCHES :

ALBERTA ONTARIO— Cont.ONTARIO —Cont. QUEBEC
Calgary. Dutton Ottawa Qvlhuhnukn.
Fdmonton Exeter Owen Sound. Chicoutimi,

BRITISH Frankford, Port Arthur, Drummondville,

Hamilton Ridgetown, Fraserville and

COLUMBIA James Street Simcoe, Riviere du Loup
Revelstoke. Market Branch, Smiths Falls, Station
Vancouver Hensall ~| Marys, Knowlton,

Highgate, lhmu.- Lachine Locks
.'A.mm“ Troquois fast ¥ud I'eh  Montreal—
Winnipeg. Kingsville, ’lun-uln St, James Strect
ONTARIO  pondon. Bay Street | st, Catherine St
Alvinston, Lucknow QOueen St W, Beh Branch
:’mhr'v-lhmu, Menford, Toronto Jet., Market & Har-
Aylmer, Merlin Trenton, bor Branch
Brockville. Morrishurg, Wales t Henri Branch
Chesterville, North Willinms. Waterlon Maisonneuve
Clinton burg Woodstock, Branch
Drumbo Norwich, Quebec,
. Kichmond
sorel

Ste, Flavie Station
Ste, Thérése de
Blainville
Victoriaville.
AGENTS 18 ALL THI! PRINCIPAL CITIES OF THE WORLD.
London, England Agents, Parrs Bank, Limited, New Vork Agerts
Mechanics National Bank.
gaollections made in all parts of the Daminion, and returns pmmpllv

remitted at lowest rates of exchange. Commercial Letters of Credit and
Travellers' Circular Letters issued, available in all parts of the World,
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Confederation Life

ASSOCIATION
HEAD OFFICE: TORONTO

PRES|DENT:
W. H. BEATTY, ESQ., of Beatty, Blackstock & Fasken. Barristers, TORONTO

VICE-PRESIDENTS :
W. D. MATTHEWS, ESQ, TORONTO

FRED'K WYLD, ESQ., TORONTO

|
|
!
QGrain Merchant Vice-President Standard Bank of Canada l
DIRECTORS : |
HON. JAMES YOUNG, 8. NORDHEIMER, ESQ., GEO. MITCHELL, ESQ., MPP, |
GALT, TORONTO, HALIFAX, N. 8,
President Gore District Fire Insurance Co, Imperial Ge=rman Consul, Merchant, '
A. McLEAN HOWARD, EBQ., D, R. WILKIE ESQ, X E. B. OSLER, ESQ, M.P, |
TORONTO, President and General Man ger Imperial TORONTO, |
Clerk of Division Court. Bank of Canada. Messrs. Osler & Hammond, Stock Brokers,,

WILLIAM WHYTE, ESQ.,
and Vice-President Canadian Pacific Railway
WINNIPEG,
W. C. MACDONALD, JOHN MACDONALD ESQ,, J. K. MACDONALD
Secretary and Actuary TORONTO Managing Direcior
Wholesale Dry Goods Merchant, Director Bank of Toronto.

PROVINCIAL AND FOREIGN ORGANIZATIONS:

J. Towgr Bovb, Superintendent of Agencies, Toronto
D. McDoNALD, Manager, Winnipeg F. W. GiLi, Cashier, \\'inuiuqz G. W, PARKFK, Prov. Manager, St. John
A. K. LAWSON, Manager, Montreal F. W. GrREEN, Manager, Mexico H. R, TiLLEY, Manager, Kingston, Jamajca
L. G, BRUNEAU District Manager, Quebec L. KErg, Cashier, Vancouver

[ |
The Royal Insurance Company
(OF LIVERPOOL, ENG.)

Invites applications for Agencies of its Life

Department.
Applications will be treated as confidential,

if desired.
For information address

ARCH. E, HOWELL, LIFE SUPERINTENDENT, MONTREAL

OUEEN INSURANCE COMPANY

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
L\\M. MACKAY, Manager. J, H. LABELLE, Asst. Manager.

The Federal Life Assurance Company

— Head Office, - - Hamilton, Canada, ——

CAPITAL AND ASSETS - . - - $3,580,702.62
PAID POLICYHOLDERS IN 1906 - - . - - 247,695.31
TOTAL ASSURANCE IN FORCE - - - - 17,884,073.61

B

S - ~- MOST DESIRABLE POLICY CONTRACTS.

DAVID, DEXTER, President and Managing Director, H. RUSSEL POPHAM, Manager, Montreal Distric

Published by R. Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal.




