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Vor. XXIII. No, 35

A tax on the surrender value of
life palicies is proposed to be levied
by the Georgia legislature.  Why
do not these States’ legislatures
prohibit life and fire insurance altogether? They
play with the business like a cat does with a mouse,
worrying it incessantly, and everlastingly striking legal
talons into the companies on one excuse, or for one
purpose or other. A tax on surrender values would
be a tax on what the tax-paver does not possess, and
any way, it is capital, not income, even if it is real-
Some States tax the strong, reputable, honour-
is

An Infamous
Tax Proposal

1zed.
able companes, but let the wild-cats go free. It
one of the mysteries of the day, why insurance and
banking are regarded in the United States with such
antagonistic feelings, when both are rendering in-
calculably valuable services to the business of the
country.

e

In reference to the suit entercd

Directors’ upon to compel the Equitable Liie
Power re to distribute its surplus, the fol-
Dividends. ete. lowing ldgal opinion bearing

thereon, and affecting all similar
cases, is found in 2 Cook in Stockholders, Note 5,
Section 542.

It is a fundamental proposition of a corporate law
that the directors of a corporation are clothed with
the discretion and charged with the duty of deter-
mining what portion of the company’s surplus should
be distributed by way of dividends, and what pro-
portion $hould be reserved for the protection of the
company against mishaps. Until the directors of a
corporation have declared a dividend, no action will
lic on the part of a stockholder to recover it, nor will
a court substitute its own opinion for the discretion

of the board of directors as to what portion of its |

opinion.  The question will of course be taken to the
time or made of paying it to the party entitled.”

In reference to this suit, Vice-President Tarbell
savs: “The decision of the Insurance Commissioner

is viewed as wholly unsound and at variance with all
judicial expression and with expert life insurance
opinion. The question will of course be taken to the
courgs, which are after all the only medium through
which a satisfactory construction as to the meaning
of a statute can be sought. The effect of the dec-
sion, if sustained, would be that all companies wou.d
be compelled to write their policises o that dividends
should be paid either annually or quinquennially,
notwithstanding the preferences of the policyholde s
for some other mode of distribution and the pro-
visions of the companies’ policies.  The decision
affects all companies alike, and if sustined will cause
them to change the practice in that state that thev
have followed since 1870.”

——

Quite a number of our contem-

Distinotion  poraries have hecome enamonred
Without & of the phrase, “fire-resisting,”
Differemce re  which they contend ought to ©L»
Fire-Proofing. ysed where “fire-proof” is used.

If the two terms are examined, it
will be difficult to discover any such material differ-
ence between them as is alleged to exist.  Take
wood for instance, said to be “fire-proof ;" what does
the phrase mean, but that it has been so treated as
to make it a “fire-resisting” material?  What do
property owners want beyond this, that the wood in
their building shall resist the action of fire? “Fire-
resisting” and “fire-proof” are compound  words
which are very fair synonyms, as they are inter-
changeable, for they mean the same thing.  The
somewhat heated protest then which some of our
contemporaries make against wood being described
as fire vroof, when, as they say, “it is only “firc-
resisting,” reminds us of,

“T'wixt tweedledum and tweedledee,
Strange that such difference should be!"
Our contemporaries have discovered a difference
withaut any distinction,

)
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The objection to wireless tele-
Wireless but ¢raphy, because of its messages not

mot Beeret  leing sceret, s reported to have

Telegraphy  reccived confirmation by the an-
announcement  that  a number  of

the messages  sent by this etherial system have
been  Jntercepted by statiens under  control of
the French  government,  on  the north  coast
of  France The olaim of Mr. Marconi that
he had adopted a plan by which  messages trans

mitted by his stations conld only be received, or read
by operators provided with his in troments, will be

proved to e unfounded, 1 the French government
establishes its claim 1o have intercepted marcom
grams An  International  Congress  of  \ire.ess
Telegraphy has just concluded its sessions at Berlin,
The Congress was called to consider measures  for
preventing any one system securing such a monepoly

as would prevent ather svstems being established

- eae
published  at

Champaign, [Hinois, in a recent

\  newspaper
Ohbject Leason
as to Service
of Underwriters

pesue said ;s “Seme local agents,

soeming t0 think their interests

would be advanced by certain

changes in rates, proceeded to
build up rates by adding certan atems not specified
added

never been a

Associations

Fifty cents per $100

there had

by the inspectors wils

for benzine on a risk when

drop of benzine i the hous I'wentyv-five cents por

slll’ Was .u'-'.--‘ heocatse "w I.,.v-"\ ol water with

buckets were kept tandmy arcund when water was

piped all over the house with fancets on every oo

Twenty-five cents per $100 was a lded on account ol
the absence ot no-stmok sim when i tact
such signs had been up all the timne I'hus §1 was
added to the premium on each $100 01 msurand

making over $130 a Vear ncrcase in premivums on the
amount of msurance carned, and cvery cent o that
$150 was nobbery,  Granting this to be true, whnch s
a large grant evident that a Fre Underwniter

Assoctation s needed i that locality to protect pr

perty owners troem the rapactty of some agents,  Had
such an asscalion been moexistence the rates mn the

||].u( alluded to would not have Leen fixed by local
agents, but by the
officials of tco high a character 1o In guiity of any

assoviation, which means by
oppression or any form of injusticd
The State of

Investigation of \ .y
Fires in

North Carolina

Carolina has an

force, under which the

Incurance Commusswoner s dt

rected and empowered to invest

gate  the  causc origin - and

circumstances of every fire oceurring i such oties

or towns or counties in which property has been

destroved or damaged, and
quiry as to whether such fire was the result of care
lessness or design

hall especially make en

The Commissioner is to associate

" g d - o g
) VTN & L
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with him the chief of the fire department, or chief of
police, where there is no chief of fire department, and
the sheriff of the county, when a fire occurs Gusid
an incorporated city or town. The Commissioner s
required to keep a detailed record of all fires inve
gated, He is given the powers of a trial, justice 10
summon and enforce attendance of witnesses, Tl
chief of the fire brigade or the police is requircd
to inspect all premises in the fire limits once a vear,
and report thercon to the Insurance Commissi nor,
who has the power to order the removal of anythug
dangerous  from buildings or premies, The duties
laid on the Commissioner appear o0 Onereus to In
thoroughly discharged, It would be mteresting 1o
hear what effect this system has upon the fire prote
ton of North Carolina, or any of its cities and towns
The law of that State compels every company doing
business on the assessment plan, to collect and keep
on hand an advance assessment, sufficient to pay one
We are obliged to Mr. James

regilar average loss
Commissioner, for the ab e

R. Young, Insurance
information respecting insurance in his State.

el A

The “Indicator,” in its last issu

A Charitable remarks:
View of “Our attention was recently cill
Suicide. ed to an article on the relation of

suicide to life insurance, in which
we think more was claimed for that cause of death
as affecting the mortality risk of life insurance than
the facts justify. That men have insured their lives
heavily and then deliberately e mmitted suicide n
rder to save their business to their families is un
questionably true, but it by no means follows that all
insured men who kill themeelves Jdo o for the insur-
ance,  Suicide is, as a rule, the result of a diseased
mind and the development of a suicidal
This is often inherited, in the :ame way as 1 the
predisposition to consumption, the scrafulous hatl
e, ete. It may never manifest itcelf, for the reasen
that a man’s will-power is sufficiently strong to«n
In other cates the

msi

alle him to resist the impulse,
impulse is stronger than the will and self-destruction
follows.  That the perpetrator of the act carries a
coneiderable amount of life insurance may be nothing
more than a coincidence, It is always proper and
desirable, however, if there are any suspicious cr
cumstances surrounding  the case, that a thor vih
invedigation be made before payment of the claim,
for as we have said, there are no doubt cases where
deliberate frand has been attempted, That the
danger of this is increased by the amount of the n
surance we do not believe. Ten thousand dollar.
readv cash would do as much towards saving one
man's business for his family as one milion v od
for another, and the temptation to commit suicide
would be as strong. We do not believe, thercfore,
that the companies are increas'ng the sthovdal ©

ency at all by writing large lines, 1 the suicilal
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instinct is inherent in any man, it is liable to manifest
t«lf whenever the exciting causes exist, and these
may be poor health, the loss of loved ones, financial
embarrassment or these may be en ocly absent.’
The impulse to commit suicide is one of the pro-
foundest of mysteries. One of the greatest scholars
i this age, as he was also one of the most devated
(hristians, a man too of exceptionally strong, physi-
cal, as well as mental constitution, committed suicide
m a moment of grief, over the death of his wife.
From the same cause, the wittiest, most sparklingly
humourous of living  journalists recently shot him-
«lf with suicidal intent.  Of all men we ever knew
we should have declared tho e alluded to above, the
least likely to be overcome by such a dreadful im
But, that many de commet self-murder to en
able thetr heirs to obtain insurance money prema-
turely, is most certam.

prrlse

PR S S——
DEVELOPMENT OF TRANSPORTATION IN
CANADA.

MAGNITUDE OF THE TRANSPORTATION TASK; TO
POGRAPHICAL DIFFICULTIES, INITIATION OF KOADS
AND CANALS ; GRAND TRUNK : THE INTERCOLONIAL;
CANADIAN  PACIFIC ; NATIONAL  ACHIEVEMENT
WITHOUT PARALLEL.

['0 no nation in its carly years was ever presented
w» difficult a problem as that which confronted
Canada in its formative peried, in regard to trans-
portation facilities.  Here was a strip, a ribbon  of
erritory extending across this continent  from the
\tlantic to the Pacific ocean, comprising disunited
provinces, a vast unorganized region stretching for
a thousand miles, without any form of government,
and bevond that, “a sea of mountains,” constituting
another provinee, a large section of which was de-
tached from the mainland by a wide channel.  These
varions districts extended  for 3,000 miles, which 1s
a longer distance than the length of
Fngland to the frontier of Asia,
t Britich there no common
political bond, nor any common interests to  create
ity form, and the
course of rivers, there were no means of transport

Furope from

Bevond a recogni

moof supremacy, was

in any Except Indian trails

within any of these regions, much less general ones |

for inter-communication between  the several parts,
I'or three millions of people to undertake the task of
pplving this vast territory, larger than all Furope,
with transportation
an task,

facilities, was an almost super-
It had no precedent, nor has it ever
won rivalled, England was  gridironed with splen-

raads by the Romans; but the longest of them,
London to York, was a mere trifle compared to a

her of roads in Canada. Rome, too, had a vast

avallable to construct the roads of Britain,
he first roads in Canada of any  extent were
Luilt along the course of the St. Lawrence

on the shore of which were the carliest settle-
section after sec
being added, as links to a chain,  They

l.akes

cits These were extended by
were

pushed on pear the shores of Ontario
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and Erie, to the American frontier. From this line
as a base, there were gradually built highways into
the interior, the most extensive one lLeing the cne
from Torento northward, in a straight line for 40
miles, known all the way as Yonge Street.  As
farm after farm was literally cut out of the forest
roads were branched off in a primitiye style by the
settlers, By the incoming of immi-
grants from the United States, known as United
Empire Lovalists, Western Canada (Ontario)  was
rapidly developed, and some of its roads constructed.
The troubles in 1812 aroused the government

some 40,000

and
people to the necessity of more facile communica-
tions,

ERA OPENED OF CANAL AND RAILWAY BUILDING,

In 1821 the Lachine Canal was ¢ rmmx{nn-d to give
free access from the province to the West. In 1836
a railway was opened from Laprairic to St. John,
which was accessible only to this city by boats, In
1847 a concession to build the Grand Trunk Railway
was granted to Messrs. Galt, Holton, Gzowski &
Macpherson, who gave the first contract for a road
from Kingston to Toronto, to Messrs. Brassey, Peto
&  Detts.  Mr, Lord
Brassey who has so recently heen sawelcome and so
Montreal, Then  followed
the Great Western, and later on narrow guage roads
from Toronte So little did many of the

what

Brassey was the father of

honourable a visitor to

northwards,
accommaodation a
of Toronto
Grand Trunk to

men of those days realize

raillway would provide, that the citizens
protested against jthe plan of the
enter the city.

NATIONAL

DEVELOPMENT NEEDED A PACIFIC

RAILWAY.

The most important events in the life of Canada
were the acquisition of the Northwest Territories;
the organization of Manitoba and its entrance and of
British Columbia into Confederation. These events
Indeed
way was one of the terms under which Diritish Col-
In 1871 surveys for
The
provinces had been already joined by the Confedera-
tion Act, under which a railway was required to be
built from the Provinces to  the St

made a Pacific line necessary, such a rail-

umbia entered Confederation

a Pacific railway were commenced, several

Maritime
which was
opened from Ialifax to Quebee in 1876, Twa of
the principal railways of Canada, the Intercolonial

Intercalonial,

and Pacific, were directly created for political pur-
which
ocean,
a commercial enter-

poses; they were part of the bargain by

united
The Grand Trunk” was strictly

Canada come to he from ocean to
prise; it was necessitated by the needs of developing
population,

A narrative of the genesis, development and accom-
plishment of the Canadian  Pacific Railway would
make a fascinating book.  The idea of a trarscontin-
ental railway from ocean to ocean was discussed in
1847 Wy

Major Carmichacl-Smvth,  He suggested
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the route which was taken by the Canadian Pacific.

Considering that he wrote a whole generation be-
fore the line was formally decided upon, his fore-
sight was remarkable, He wrote:

“This great national railway from the Atlantic
to the Pacific is the great link required to unite in
one powerful chain the whole English race, which
will be the means of enabling vessels steaming from
our magnificent  colonies, New Zealand, Australia,
China, and a thousand other places—all carrying the
rich productions of the East, to land them at the
commencement of the West, to be forwarded and
distributed throughout our North American provinees
and delivered within 30 days at the ports of Great
Britain,” In February, 1848, this distinguished
officer published a pamphlet in which he advocated
the making the trans-continental line a scheme  for
settling the regions through which it would pass.
This great idea unhappily was allowed to remain un-
acted upon

In speaking of the initiation of the scheme to build
the Canadian Pacific, it will be timely to say that the
statement made in defence of the Grand Trunk
Pacific being proceeded with. without topographical
surveys, that this was done in the case of the Pacific
is altogether erroncous,  The line was projected to
run through regions whose topographical conditions
were thoroughly well known to travellers and scien-
tific observers.  Dr. Sclwyn's explorations in British
Calumbia, in 1871 and 1875, and in the Northwest
territories, in 1873, and the works of other exploreys
and travellers made known the whole route of the
proposed line, Besides these sources of informatunm
special surveys were made by the Government at a
very heavy cost.  Indeed, one of the charges against
the Mackenzie government was  the enormous  and
alleged wasteful expenditures on the surveys for the
projected  Pacific railway. It was charged, for in
dance, that each surveving party was duplicated on
the plea that it was necessary to provide against
vickness hindering the work, when it is well known
that surveving parties are exceptionally free from
sickness

The stary of the various schemes for financing and
building this line is more mteresting than honourable
to Canada, How and by whom the line was o be
built was a very mixed question, which led to some
remarkable variations in the scheme. It was to be
built by contractors, by the government, by a com-
pany, by the government partly, it was to be bought
by the government when complete, at 10 per cent.
above cost, and so on, and so on,  The charter given
to one company was surrendered in Okctober, 1873,
owing to grave scandals It was charged that the
line has been sold to Americans, and  that $800,000
was 1o be spent in hiving thetsupport of a number of
cenaters and other leading Canadians,  An Act was
passed  to incorporate the “Inter oceanic  Railway
Compamy " to build  the  Pacific  railway. This
company  held its first meeting  at  Toronto
on June 20, 1¥; when the following  officers
were  elected President. Hon, Do L Mac-
pherson s Viee-Presiednt, €, H. Fairweather, St
Tohn, N.B.: Executive Committee, the President
Vice President, Waker Stanly, M.P., F. W, Cumber
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land, M.P’, and W, H. Howland; Provisional Sccre-
tary, John Hague, The directors were: Senators
Macpherson, McMaster,  Simpson, Smith,  Price,
McDonald, Messrs. John Carling, M, DL Thomp
«m. M.P.. D. D. Calvin, M., P. A, F. Randolph
T. C. Kenny, J. G. Worts, Hon. [ Thibaudean,
M.I.C., A Thomson, M. H, Cochrane, D. Torrance,
I.T. Molson, E. Russell and John Starr.  This com
pany retired, and one was formed which took up the
task with such vigour and administrative talent, that
the Pacific railway was built several years earlicr
than was anticipated, and from the first was a su
cess from a transpartation and financial point of
view. At an carly stage, July, 1885, $15,000.000 of
its bonds were floated by Baring Bros,, and the
Government was repaid a loan of $5,000,000.

The Hon. Mr. Abbott, in moving the House into
Committee, on t7th March, 1888, on a Bill respect
ing the Canadian Pacific Railway, said = —

“ It was the general opinion of evervbody, includ
ing Hon. Mr. Mackenzie, Premier of the Govern
ment, when the Government commenced this rail
wav, that it would not be possible to get enough
traffic in ten vears to do more than caver running
expenses,  But the traffic has not only proved suf
ficient in six vears to maintain it, but to pay interest
upon the charges on the road, while a fund has heen
provided from which a small revenue had been given
to the sharcholders,  The knowledge of Canada has
been increased by it over the world, and it is realized
that we have now a highway across this Dominion
to the Eastern dominions of the Empire, entirely over
British territory.”

From that time onwards the Canadian Pacific
Railway has been developing traffic and carning
enough to pay dividends. It is now the greatest
transportation enterprise in the world, stretching as
it does from China across the Pacific, across this
continent and across the Atlantic to Great Britain
Canada is the only nation in the world that possesses
a line of railway across a vast continent. While its
population was ranging from 3 to § millions, there
was $300,000000 of public money in government
and municipal grants, contributed towards the con
struction of canals and railways,

The following shows the amcunt expended by
Canada in constructing, or aiding in the construction
0§ railwavs and canals in the Deminien, as stated by
the Department of Railways on 3oth September,
1002
Grants by Dominion Government..oooeens

Grants by Provincial Government. oots
Grants by Municipalities,oouoeveunvees

Total public expenditures by Canada in railwiys.... $222,561,1%8
N.B.—The above is exclusive of grants of land.
Cost of Canadw's national canals up to June 30, 1902, 82,519,103

Total expenditure in railwavs and eanals hy Canada $306,080,291

Considering such circumstances and the physical
conditions of Canada, the paucity of its populaten
as compared with its vast area, the state of the
country as a dense forest, itis worthy to be regarded
as the greatest national achievement on record that
this Dominion in half a century has provided such a
wwstem of water-wavs and roadwavs, as surpasses in
length and  completeness of equipment  the trans
portation service enjoyed by any other nation.




Bl e o geedc 2 i

AvcusT ,38. 1903

INSURANCE AND FINANCE CHRONICLE. 1185

FRATERNAL SOCIETIES.
We give below a few items culled from the official reports of the leading Fraternal Societies for the
vear 1902 compared with 1901, which will, no doubt, be of intercst to a great many of our readers.

! i "l‘o'.l“ Number of | ' | Amount l Ratioof
| or  Certificates | Number of | Number | Ratioof = Amount Paid for Exponses
NAME in Foree, | Gertificates (Ceased to be| Censed Paid by Doath Total | o

tssued in in l’urco to Members Losses, | Expenses, | Amount

L New, in 1902, Claims, ete,, ‘ Paid by
in 1902 Members.

$ [ $

American Legion of Honor..oovoaivne 210 1,271 | 657.1 532,007 68,910 10.61
0 1901 3 4,131 1,215, 847,000 | 45,357 | 5.30

Ancient O, U, W, (N.Y.)) ceeeervoccn. sHo 80 SEHDES . velea vosesasn Teesided

do 1001 3,420 | 5."" | T4.8 l l h lll "W,T!l 50686 | 6.7

Catholic Benev. Legion. ..oooe vovrenne 1,067 | " ,T88 | 263.8 |,_'m | 28,793 2.32
do 1901 2,061 | .’-.74') | 280. 1,355 : b 30,609 .21

Catholic Mutual Benefit Association. 6,146 19! 7.8 | 1,139,756 25,016 2.06
do 1901 I 7,201 W 26.8 | 1,0398 27,489 2.64

Catholic Order Foresters..o..o.ove..vo| 1883 |(||,5¢._ | 10902 | 1,242 | 114 72’680 7.70
do 1901 94,902 | R.6561 | 1180 | 13,8 .(Hu.’vll s 498 | 10,20

Tp. Order Heptasophs «.vv vuves ... 1878 | 53002 | 5,846 ‘ 3,148 | 538 955,069 | 86,230 | 6.70
do 190] 50,304 | 4,522 9,320 | 206.1 | l_m‘l,NN | 95,603 7.79

hl-irlmnlﬂll Order Foresters..... .. | 1831 = 205,369 { 30,101 | 16,518 55.9 1,766,411 755,188 24.42
do 190} 192,086 | 28,826 14,384 19.9 1,739,151 | 642,763 22.51

Knights of Honor..... sesssssns sesnes 1873 63,680 | 4,093 | 6,286 | 153.6 3,066,482 | 102,834 | 3,26
do 1901 55,173 | 2,864 | 7,013 245.7 3,227,089 94,201 2.86

Knights and Ladies of Honor. ..o ... | 1877 608716 | 15,301 | 6,234 40.7 1,137,305 | 118290 | 8.86
do 1901 SLE0S | 7,912 BE8Y | T4.4 1176215 | 90471 | 6.88

Knights of Pythias ceee ovunivnnn oo | 1877 | n‘.n,?lo | 11,348 7,713 | 68, 1,432,995 | 316,498 | 16.31
o 1901 | 67,075 ! 14,820 | 24,311 | 164 2 1,666,363 | 196,401 | 10.89
Kunights of the Maccabees............. 1883 | 285,504 70,780 | 25516 | 36, unl JA43 | 2,613,222 | 386,942 10.66
do 1901 | 240,299 56,787 20,320 | 35.8 |2, 999 037 | 2,178,124 | 372,900 12.43
Ladies do sissseniasins] 1008 | A9 18,764 | 6,398 | 34.1 | E8ORIR 470,820 | 151,317 17.056
do 1901 | 177,233 16,003 | 4,116 25.7 708,824 | 429,297 | 150,996 21.30
Modern Woodmen....os coveivans ool | 1883 | m.l 166 95,8756 1 53,409 65.7 | 6,358,742 | 5,696,367 | 636,087 10,00
do 1601 [ 621,700 | 125,374 | 41,632 | 33.1 | 6,193,054 |5,145955 | 682,432 ‘ 11.01
National Union . .....cevvinnsnnsoes 1881 ‘I 64,960 8,319 | 5,306 | 63.8 | 1,907,273 | 1,791,843 | 117,270 6.156
do 1901 | 61,946 8,843 | 5,049 57.1 | 1,795,316 | 1,674,750 | 117,601 l 6.56
loyal Areanum covviiiiiiiaiinne s 1877 ‘ 254,322 33,216 | 10,026 | 30.2 | 7,335,291 | 6,809,869 | 213919 | 2,92
do 1901 231,132 31,0656 ’ 9,997 ; 32.2 | 7,038,842 | 6,695,117 | 192,301 | 2.73
Woodmen of the World ..... ........| 1891 | 176,028 63,260 | 30,239 56.8 | 2,703,388 | 1,962,497 | 312,177 | 11.566
do 1901 l 163,017 48,199 | 25,019 ] 51.9 | 2,178,288 | 1,789,672 | 315,319 ‘ 14.48

|

Some or tHE Items or Exrewsks,

42,11 88,817

Conmissions }\ I ‘
Salaries, ete, [ A dvertising Conven-
NAME. | pald to or  Salaries *&e.|Salaries 'Se | Gov'rnlag  Legal | Offeial | tions or
| -lloval of of OMee |  Rent, | Printing Hodies | Expeuses | l'uhlluuon Supreme
[ Officers. | Employes. | | butnot | | ‘ Counell
} My r- ae. | . \ Supplies | | Expenses,
) _ |8 s s s . ' ‘
American Legion of Honor. .oovue livisiiiins 6,075 7318 |.eeecesces 12,036 17,963
do 1901 1 2..’) 6,817 4 | 7,403 | 5,252
Ancient O, U, w A AR s rTm TR -
1901 | 6,869 5,206 4,674 840 |
Catholic Brnev‘ lA‘ion. esenseve o 1,937 5,902 7,785 900 20 2,021
do 1901 2,207 5,700 7,331 t 900 | sessseenlvesssnaree
Catholie \Iutull Benefit Assoc.. 3,205 3,600 878 420 | 1,723 B4
190l 1,986 3,728 620 420 esvene os| 8,008
Catholic Order l"orﬂurn sevsrssns | 13,879 6,396 | 13,654 2,266 1,684
‘1901 11,572 6362 |ievnvinnnn 2,280 1,508 N
Tmp. Order Hepunophn seseseaees 23,1567 21,946 | 5,606 1,631 306 12,859  |ieoesens
1901 | 22,448 22,294 | 378 I1.0'!2 7,206
Independent ()nlfr Foresters .. 247,234 29,780 |
190 |

277,507 28,500 .»9.‘.’”5 cosevnte

1
Knights of llonor...... “ 25871 11,766 15,706 2,600 13,231 }
1901 14654 11,815 | 19,657 2,500 14,927 |
Kn'ghts and lAlin of Honor . ..... 71,145 11,422 2,088 1o svins
do 191 40527 1880 | Tas0 | i
Kuights of Pythind .ooeeeeeeecaes 169,080 5812 | 2,937
do 1901 | 65,491 10,871 558
Kuights of the Maccabees ... .... | 104,631 26,708 ‘ 24,606
do 1901 81,264 | 30,033 24,647
Ladies do veeenees | 49,166 | 11,200 | 12,459
do 1901 | 34,5684 9,665 | 13,436 10,454
Modern Woodmen « coeecesseecee. | 164,716 | 37,560 | 109,100 123 SR.978
do 1901 | 145,061 | 35729 | 97,177 186 138,860 | 19,760 | 82,392
Notional Union .vesesies oo saee | 46,762 [ 15050 | 11,788 2,100 11,209 1.045 6,922
o 1901 56,010 | 14,225 11,640 1,932 | 8131 | 1,206 6,769 |....
Royal Areanum.eeeessooves von. 33,138 :;,,m; 5,117 1968 lis sise
1901 32,132 oo 4,751 3,979 4,676
12,600
'

Woodmen of the World «vvvevieee
do 1901

2
12,600
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FRATERNAL SOCIETY STATISTICS

in this issue of statistics,

'I ln'

culled from official reports of the principal Fraternal

table we presemt

Socictics, gives the figures for 1601 a waell as 1902,

made of consader
able interest to all associated with thes

suedy the

which enables ¢ mparisons  to In

organiza

as 1o those who movements

mere folly o agnore the 1m

portance of re Ay socicties, because their methods
arc fault Ihiey are powerful m numbers, becanse
they cater to a felt want, the want which gave nse
to Kindred  soaet n carly times, and that is felt
more under miode al conditions than when com
munitics i aid neighbonrliness generally
felt and \ hat such soc eties showld be ex
i‘:"" | r the private gams of ambitious  and  nat
Ve 1 1 deplorable, and demands
"y 1ive t protect the members  from the
wrongs to which the all imeonscionsly, are lable
froan 1ra \ romcompetent management

(mn b down the colunm showing the ratio of
expenises to amonnt pand v members, we find that 8
of the Orders reduced this ratio last year, and 8
creased o e range of this ratio from 2 per cent,
to 240 er cent. can only arise from an artitrary
stem being adopted Iy cach Scciety  for classify
TR LRIE is 1t not reasonable to suppose that
one Society can be managed for $2 per head, when
anothe hn $21.42 necessary  for this purpose
The number of societies in which the “Ratio of
Uea New  Members * was more in 1902 than
1001 was '8 and the same number had the reverse
CXPRTICNCe Such resuits expose one ol the weak
pots m Fraternal Socienes they are noa continual
te of 1 Ihis vear the lapses are excessive;
next vear the new manbers come in like a'tlood, and
v the n being continually depleted “and swol
len I unsteadiness  mvoives heavy expenses, as
1 volve n ‘replacing members who have
pmection  costs large sums in advertis

1 ' public displays, sometimes of the
« ‘ dr attention  to the Soctety,
Hovidar { ths is Jhown i the enormous amounts
e | wlhy w and  printing Cne Order
t vear spant § ol n these outlavs, bemg an m

( ‘ o1 S10.430; another spent §0.381
1 ¢ beng $2.213: a third inereased
the ! t 1,043 a fourth, by $1.88y4 The
. Y \ r Supreme Council lp\1u'|»<~'
X ¢ ¢ Scerety having  spent S88Ri17 last
coton, and others very large sums

1 [l ¢ g ades CIMan  CNPensIve part
of the machmer this body in one Order  cost
S80S Car The columns h owing
" . L SSICNS salaries, Cl 10
nt n grovernmgy h"“\_ an nor

us; the 1 arge as v be whally irrecomcle

able with the commoen and popular plea that the
|
|

Fraternal Socicty is conducted not for the benefit of
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flicials, but solely  from motives of brotherhood,

When we find, then, one such Order spent last year
S3R122 in and salaries,  which
amounted o $1.80 per head of membership, and

other spent §3.33

having doubts as to the reality “of

commissions

head, we may be pardoned

the “Fraternal”

per

haracter of such orgamzations,  As a contrast 1o
these, we find another very large society  spending
only 47 cents par head; another, only 53 cents per

head, and another: prospering under an - expenditure
f 33 cents por Fead for commissions and salarics,
which suggoests that those cocieties  that spent S1.80

and $3.33, and so on, per head, are very oxtravay
cantly managed ; they are paving far too dearly for
and the brotherhood element in them is

influences,

their whistic

leing  subordinated to less  hemourable

'he legal expenses also are so large as to confirm

this conviction,  One of the largest friendly societies
m the world settles all disputes by each Court having
an “Arhitration Committee,” hence its legal expenses
are a mere bagatelle for managing the affairs of

pearly a millon members,
ST N

THE JULY BANK STATEMENT.

July is not usually a month in which the banks’
business shows any movement of much significance,
or the The financial
waters are as placid through the greater part of July

shadow of coming events,
as those on the verge of the Lachine Rapids, which
give no sign of the approaching turmoil,  Towards
the end of July the situation, however, changes; the
approaching barvest begins to have its effect on the
circulation, which, though usually diminished at the
end of the menth as compared with the end of June,
wonld Ix were it not for the
beginning of harvest preparations.  What the pros-
the the banks are
cituated in regard to the coming demand for money

materially  decreased

pects of harvest are, and how

to assist in moving the crops, are questions of great
moment to all business interests, without any excep-
tiong who imagine that their busi
ness is a thing apart, a world to itself; they have no

Jesire to know of any movements outside their own

There are a few

Lusiness, or to learn their nature and significance.
If, however, such persons were to be really put in the
vosition they imagine themselves to be in, if their
mterests were suddenly detached from associations
with the general affairs of the financial world, their
business would he ruined.

The harvest prospects generally are bright, the
vield throughout  Manitoba and the Northwest will
prvbably be less than last year, but the price will b
higher, and the proceeds probably will exceed those
from the crops of 1902, In regard to this, Mr. D,
K. Wilkie, a director, and the General Manager of
the Imperial Bank, reports from the observations
made in a recent trip to the Northwest, that every
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o in that regicn is more than satisfied with this
car's prospects, as the farmers are bound to make a

hean of meney.  Mr. Wilkie considers that the banks

have cffectnally provided against any stringency in
he money market, liable to be caused by the demand
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funds to handle the crops,

Such an opinion is

valuab’e at this seasen,

The increase, however, m

1187
the circulaticn, $35,403,000, o that if there comes a
preportionately larger demand for harvest money, the
banks will have none too much to meet the call
They have now neariy 8 millions more m specie and
Dominion ne tes than they had a vear ago. A large
porticn of these reserves might he exchanged  for

€5 and $10 Dominion netes, by which an ample sup-

e amount of notes which the banks may issuc has = ply of currency would be provided as intended by

$7.350.000 since last vear; the new arrangement for isuance of Donrnion notes

Iy heen increased by

o in the same period, the increase of discounts  against gold,

o Canada has been 867,087,350, an increase in

SIATISTICAL ABSTRACT FOR JuLy, 19e3, OF THE CHARTERED BANKS OF CANADA.

Comparison of Prmapal ltems, showing increase or decrease for the month and for the year.

Increase or Increase
July 31, June 30, July 31 or
. ’ ’ Decrease for Decrease for
Assels. 1903. 1903, 1908, month, | year.

Specie and Dominion NOLES coves cosse sossecanes $41,816,206 | $44,356,400 | $36,021,859 Dec. $540,104 'Inc. 7,794,437
Notes of and Cherjues on other Banks . ve eese | 16,411,627 | 10,429,914 14,834,152 (Dec. 3,018,287 Inc, 1,577,407
Lieposit to Secure Note Issues....oooeqeeer . 3,130,814 2,809,902 2,792,166 |Inc. 260,852 Inc. 338,67
Loans to other Panks in Canada secured. . . 589,972 076,157 583,636  Dec, 86,185 Inc. 6,336
Deposits with and due from other Bks. in Canada ‘ 5,004,725 5,422,247 4,545,575 |Dec. 357,522 Ine. §19,150
Due from Banks, etc,, in United Kingdom...ooeeveni] 3,711,374 1,725,774 7,046,772 Inc. 1,985,600 Dec, 3,335,398
Due from Banks, etc., elsewhere. . .coous covens oeees] 17,197,942 | 15,221,858 | 16,645,395 'Inc. 1,976,054 Inc. 552,547
Government Securities. ... .oovu.n veeenness| 11,840,264 | 11,760,803 9,897,199 |Inc. 79,459 Inc. 1,143,065
Canadian Municipal and other Sec i..| 14,928,734 | 14,976,200 | 14,506,515 Dec. 47,466 Inc, 422,219
Railway Bonds and Stocks. .cvuss cosers cevees | 37,218,358 | 17.200.784 | 14071478 Dec. 181196 Inc. 2,246,883
Total Securities held, .cooas covinsrnnanssanen 63,957,356 | 04,130,739 = 59:375.139 Dec. 149,403 Inc. 4,012,107
Call Loansin Canada. ..ovv sueee veeessl 41,881,085 | 40,876,987 | 45,876,667 |Inc. 1,004,008 Dec. 3,005,:82
Call Loans outside Canada...oovveee 36,382,605 | 10,500,716 50,531,584 Dec. 3,027,001 Dec. 14,152,279
Total Call and Short LOANS .ecoveersnnnvnvnvees 78,263,600 | 50,380,703 | 90,411,551 Dec. 2,123,003 bec. 18,147,801
Loans and Discounts in Canada,..... + .| 363,586,174 | 363,320,721 | 296,468,818 Inc. 256,453 Inc. 67,087,156
Loans and Discounts outside Canada... ..| "22,226,350 | 21,042,508 | 28,587,076 |Inc. 1,182,752 Dec. 6,360,726
Total Current Loans and DISCOUDYS. cvvere casaos | 385,812,524 | 595,373,319 | 335,C 85,894 Inc. 539,405 Inc.  ©€0,726,630
Aggregate of Loans to Public.....cues veveves aoneee 464,076,214 | 465,660,022 | 421,497,415 Dec. 1,583,808 Inc. 42,578,769
Loans (0 Provipcial GOvernments . ovees sasssesass snsses 1,286,312 1,641,617 3,247,384 Dec. 335305 |Dec. 1,956,072
Overdue Debts. s sponoes . 2,199,555 1,978,025 | 2,043,504 Inc. 221,530 |Inc. 156,051
Bank Premises.....eee - sve 8,420,051 8,306,310 6,.76,805 luc. 113,741 !llx‘. 1,147,246
Other Real Estate and Mortgages 1,560,606 840,775 | 1,669,819 Inc. 719,89t |irec, 109,153
Other ASSEtS.eeass covnsassnsses vie 10,532,357 9,781,040 | 10,635,412 Inc. 751,517 Dec. 102,915
Total ASSELS.ecsse sasese annsss sanssnvssnvarane 641,985,099 | 611,985,372 | §87,900,352 |Inc. 327 Inc. 54,085,347
Liabilities. i -
Notes in Circulation.,..oceeseriasssess cesneses| 571563,068 s!,'6g.845 52,070,065 lec, 1,302,180 [Inc. 5,493,600
Due to Dominion Government ..... ... || Tagaiar | Tasobaze | as7se7 [Dee 1,676,411 lnc. 163,914
Due to Provincial Governments ...ove eee ‘| aBralzar | 3acesse 4,249,750 luc. 465,867 Lec. 377,038
Deposits in Canada payable on demand......covee 110,542,600 | 111,298,423 | 108,539,451 Dec. 735,423 (Ine. - 5,003,709
Deposits in Canada payable after DORI08. ¢ o050 ¢ 01 000 |37 12507, 80 267,630,035 | 245,044,194 Inc. 3,967,166 lnc. 26,853,007

Total Deposits of the Public in Canada.......os 382,140,101 | 378,937,488 | 350,:8,,345 [Inc. 3,203,013 |Inc. 31,550,756 «:
bl (KLt ot bt o ——eaties | S ———

De, osits elsewhere than in Canada....eceeeevaennne] 36,349,191 | 36,233,655 | 37,078,122 [nc. 113,536 [Dec. 923,141 !

Total DEPOSItS. «ovevs sensrssses snvanssensvessss 418,159,292 415,173,113 3,310,479 (Inc. 30,033,022 ]
lLoans from other Banks in Canada.... essee 579,948 | 676,028 630,240 Dec. 96,080 Dec, 60,3,2
Deposits by other Banks in Canada.......... . L 41yB 058 | 842,403 | 3,818,370 nc. 350,55 |Inc. 140,282
Due to Banks and Agencies in United Kingdom..... §)270,959 ,180,c84 | 4,593,092 Dec. 2,609,135 Inc. 077,867
Due to Banks and Agencies elsewhere. ..o.oovvereens 1,561,070 | 1,025,337 | 1310,414 Inc. 535,733 |Inc. 50,656
Othor LIRKITAS 7 o v e ki dvbvnssansrosavonavapanees| TOLIBEAS 12,281,936 | 12,608,067 [Dec. 1,400,144 |Dec.  1,876,35
Total LASDIILINR o o0see oossss covese srssssansssse| $05,500024 §08,009,963 | 409,383,005 Dec. 2,709,939 |Ine. 35,390,301

Capital, dec, | l
Capital paid up. R PR TYT I T 77,098,666 | 76,660,301 | 69,733 761 |Inc, 433,365 |Inc. 7,35

Reserve Fund. cesees sovese . 22,212 | 47,973,814 oo'.w:z;g e, 1ehjof o, 7830,589
Lisbilities of Directors and their firms.. 11,209,805 | 11,054,418 | 10,284, Lec., 744,013 |Inc. 948,737
Createst circulation during the month.. 60,640,098 | 59,905,662 | 55,031,430 Inc. 774436 |ln=- 5,108,008

has given a U. 8. PosTAL Autunorities Dows oN Wirncars. —The
United States Post-Office Department is about to take ac-
tion against “wildeats,” by prohibiting them from using
| the walls for circulating their literature,

e Peressoro Hypravnie Powes Co.
Lontiact to the Westinghouse Company, New York, for a
jarse equipment, Pity such orders are placed outsid:
Canada,
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CITY OF TORONTO'S FINANCES,

The report of Mr, Coady, City Treasurer, Toronto,
isautend last week, shows the financial position of that
city in a favourable light. The financial vear opened
with the Treasurer having a balance of cash in hand
in banks to extent of $587.088.  During the year
the receipts from taxation, qale of debentures and
ather sources amounted to $7.490,003 The disburse
ments, including  debentures  redes med, and sinking
fund investments, were, $6,077.140, leaving a cash
balance of surplus revenue amounting to $510,847,
which, added to the balance brought from preceding
vear, left a balance in hand of $1,107.835. The net
debt of the municipality on Dec. 31, 1002, including
$540.083, dcbentures not - yet issued, amounted to
$15803,542. At the close of the preceding  year
(1901), it was $15.958,950, showing a decrease of
$05,407.

Toromto owns property valued at  §13,000,000, of
which a large portion produces revenue, the amount
of which, exglusive of water rents, in 1902, was equal
to 1-2 per cent. on $2,850,000. The waterworks
revenue was $300,500.

The bonded debt of the city on the 31st December,
1002, was $21,035.443, analyzed as to purpose of
issue as follows:

1. General city debt. . ceoo. . 814,708,201
2. City's share of the cost of local im-

provement  works. . - 3,013,851

3. Ratepayers’ share of cost of local im-
provement  works. . cooe. .. 3,013,851
TRal.. .. oo vr e ee an o we o 21035443
Deduct Sinking Funds on hand.. .. .. 5,001,885
Net bonded debt. . ..$15,343,558

The net debenture debt, 1901, including

thase authorized, but not issued, was, .$15,958,950
The net debenture debt, 1002, including

those authorized but not issued.. .. .. 15,803,942

$65,408

The above is inclusive of the following revenue
producing debt:

Being a decrease in net debt of .. .. ..

1. Waterworks.. .. .. ... 3,805,004
2. New Esplanade loan.. .. .. .. .. . 356,000
3. Street Railway pavement loan. . ..y 902,600
4 local improvement loans (specially
rated. . Vs il wd AR s 3,022,120
Making together. . ..$0,135,880

L]

The revenue from the Street Railway amounted
last year to $235.447.21, an increase of $22,238 over
the previous yvear. The number of passengers car-
ried was 44,437,078, on which the railway bases its
gross carnings, amounting to $1,834.008,37, a sum
rather less than that on which the city is paid its per-
centage, the latter being based not on the gross earn-
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ings, but on the gross rrt‘eipts for railway fares only.
In 1892 the number of passengers carried b the
street railway was 10,122,022, The number of trans
fers of passengers increased from 5,502,708 in 182
to 15074,220 last year. The mileage ran Juring
1002 was 10,517,433

The following statement shows the growth of
street railway traffic, s shown by the City Trea-
surer’s report

1001 1502 Increase
Passengers carried. . 30.848087 44,437,078 4.3%.501
Transfers issued.. ..13,750,038 15974,220 2,224,182

. 0.077,142 10,517,433 840201
81,061,017 $1,.834,908 $171801
213,200 235447 2228

Mileage. . ‘
Gross Farmings. .
City's share. .

The Queen City is evidently in a very satisfactory
position, and rapidly improving.

A
THE LATE MARQUIS OF SALISBURY

One of England’s great statesmen, the greatest of
this generation, was lost to the Empire, by the
passing away of Lord Salisbury.  All parties unite
m placing him in the front rank for intellectual
power, prescience, wisdom, high-minded devotion to
public duties, and, above all, for his carnest efforts to
maintain  peace.  The late Marquis had  passed
through experiences in early life which, though
trying, were invaluable.  He was a younger son,
with a trifling patrimony.  While poor, he kept him
self free from the troubles and scandals into which
voung men are so frequently drawn by the scvere
temptations surrounding those in his social position.
This honour is only won by men of strong will and
high moral character, To supplement his small in-
come he became an active worker m the field of
journalism, where he made his mark. He wrote
chiefly for the “Saturday Review,” his contributions
to which were distinguished by refined scholarship,
large knowledge of history, keen insight into political
movements, expressed in a style most attractive by
its directness, closeness of texture, and a peculiar,
half humourous sub-acid tone, by which his articles
were casily identified. He married a portionless
girl, daughter ‘of Judge Alderson, who brought him
more than all the world’s wealth can buy, for she
made supremely happy his lifeand his home. He
cerved as Member for Stamford from 1853 to 1808,
He had held office as Secretary for India; Special
Ambassador to Constantinople, 1876-7; Plenipoten:
tiary at Berlin Congress, 1878; First Lord of the
Treasury, 1880-7; Secretary of State for Foreign
Affairs, and Prime Minister, Lord Salisbury was

distinguished also for his scientific attainments,  His
mansion contained the most complete private labora:
tory in the world, where he was happier than in the
turmoil of public life. He never sought popularity
—Why should he 7—But he won the Empire’s homage
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MONTREAL STREET RAILWAY.

[he passenger earnings in July are reported to
lve been $212,337, an increase of $18,142 over
e month 1902, but miscellaneous earnings were
€702 less, and the operating expenses, $22,100 more,
0 net result being a decrease in the net earnings for
.+ month of $4,610. The fixed charges were also
or by $4,700, so that the surplus as compared
July, 1602, was less by $0,376. Taking the 10
me nths from 1st Oct, last, the statement shows a

il

Jecrease in net eamings amounting to $24,608, and a
Jeercase in surplus of $40.743. which is 9.23 per cent.
[Me remarkably cool and wet weather that prevailed
hrough the greater part of July no doubt reduced
the passengor earnings, and the same adverse con-
Iticns are keeping the traffic much lower than usual
this month,  The net revenue has been reduced by
cxpenditures on improvements.
——————

OCEAN ACCIDENT AND GUARANTEE
CORPORATION.

I'lhe business written in Canada by the above Cor-
poration, for past six months, has been most satis-
factory, having kept pace with the general prosperity
of the country.  The management has been pursuing
4 conservative course in the selection of risks, so
that although the increase of business is not very
large, the year promises to be a profitable one.

————

CONGRESS OF ACTUARIES

The first session of the fourth International Cons
ress of Actuaries will be opened August 31, by the
onorary president, Mr, Cortelyou, Seeretary of the
Department of Commerce and Labour.  The ses-
Gons of the congress will continue during the en-
The hour of
arious sessicns will be indicated in the

¢ week, closing on September 5.
cpening the v

or oramme to be issued,  The congress will hold its

wwons in the rocms of the American Fine Arts
Cocicty, at 215 West Fifty-seventh street, New York
between Seventh avenue and Broadway. The

fiice of the seeretary of the Congress, Mr. John Tat

Ir. at the Plaza Hotel, will be Room 110, This
fice will be open from 8 o'clock am., till 10 o'clock
I he members of the con-
will

Le an excursion to Albany by steamer on the

m., up to September 7.

.« and guests, on Monday, September 7,

ludscn River, stopping for a few hours at Wost

"

e Canadian members of the Congress are:
ired R, DBlackader, aLA., F.LA, actuary, the
conment Insurance  Department,  Otiawag L.

. ALLA., managing director North American
\ssurance Company, Torente:  Frank Sander-
VAL F LA, ALAL actuary, Canada Life As
Company, Toronto; Thomas  Bradshaw,
[ A actuary, the Imperial Life Insurance Com-

of Canada, Toronto; A. McDougald, AlLA,,

e
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manager Pelican & British Empire Life Office, Mont-

| of such increased canital stock and all liabilities,

real; William C. Macdonald, actuary, Cenfederation
Life Association, Toronto; CGecrge Wegenast, man-
ager, Mutual Life Assurance Company af Canada,
Waterleo; David Burke, ALA., general manager
and director, the Roval Victoria Life Insurance Com-
pany of Canada, Montreal; John G. Richter, man-
ager and actuary, the London Life Insurance Com-
pany of Canada, London, Ontario; I, B. Macaulay,
F.LA., sccretary, Sun Life Assurance Company of
Canada,

- e

BANK AMALGAMATION IN NEW YORK,

The shareholders respectively of the Westeia
Naticnal Bank of the United States, and of the
National Bank of Commerce have ratified the agree-
ment to merge these institutions,  Under this arrange-
ment, the Western National Bank is to increase its
capital stock from $10,000,000, the present figure, to
$12,500,000, its net assets to he $5,000,000 in excess
(814
the increase of $15,000,000 in the capital stock of the
National Bank of Commerce, $12,500,000 is to be
used in  acquiring the business and assets of the
Western National Bank. The residue of such ad-
ditional capital stock, $2,500,000, consisting of 25,000
shares of the par value of $100 each, is to be offered
to the shareholders of the Nuticnal Bank of Com-
merce for subscription, to the extent of 25 per cent.
of their holdings on July 235, 1903, at $1.40 per share

S eawe
PROMINENT TOPICS,

This port has reached a pre-eminent position as an
outlet for grain shipments.  Up to the third week of
June last Montreal had shipped 7,530,877 bushels of
grain, which is stated to be over 5 millions more than
New York, and more than that port, Beston and
Baltimore comsbinad,  The New York “Commercial
Bulletin™ th's statement; it “The
PProduce Exchange statement of the seaboard grain
movement for the month of July shows how Mont-
real 1s forging ahead in the export trade,
it ‘received 3,870,201

confirms

Savs |

In wheat

bushels, against 1,344,475 ior
New York, and exported 2,357,507, agamst 8)2,352

for the port of New York., Montreal’s export figures
compare ‘with 3,374,388 bushels for all our Atlantic
and Gulf ports, In corn New Yprk keeps its lead,
but Moentreal has far outstripped Umnited States ports
and is steadily gaiming.  The export of other grains
is not large by way of Canada, but the entire volume
is insignificant compared to wheat and corn, and do-
mestic  distributicn much at
Montreal than at W\ heat and  corn
make up the bulk of the American grain trade, and
they are reaching the coast more and 1, 1o
the Gulf and the St
making notable gains upen New York, showing the
effect  of

naturally smaller

s
our seaport
by way of

Lawrence, whi'e Daltimore 18

reliance  upon  railroad  transportation.”
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The phrase “showing the effect of reliance upon
railroad transportation ” is very significant in view
of the scheme to add 75 to 100 millions to the debt
of Canada, for the purpose of providing railroad
transportation for Northwest grain, to be moved to
the Atlantic, while there exjsts the preferable water
route which has put this port ahead of all the United
States ports,
. s 8 °

The Cunard Steamship Company is no longer
hable to fall under American control; indeed, all
recent developments in regard to the Atlantic Steam-
ship service prove how premature, how  imaginary
were the fears expressed in regard ta Great Dritain's
mercantile naval supremacy.  The Cunard Com-
pany’s agreement with the Imperial Government
comprises the following features :—

1. It is to be regarded as a cardinal principle of
the company that it is to be and remain under British
control ;

2. No foreigner shall be qualified to hold office as
a director of the company or to be employed as one
of the principal officers of the company;

3. Na share in the company shall be held by or in
trust for or be in any way under the control of any
foreigner or foreign corporation or any corporation
under foreign contral,

4. The company shall forthwith cause to be built
for it in the United Kingdom with all due dispatch
two steamships of large size capable of maintaining
a4 mimmum average ocean ~|-'r1| of from 24 to 25
knots an hour in moderate weather, suitable in all
respects to maintain and develop the company’s line
between Liverpool and New York or other ports in
Great Britain and the United States of America,

The determined opposition shown by a number of
Ontario municipalities to the Bill under which an
electric  suburban railway would have been em-
powered to enter any town or city and: run its cars
therein without the sanction of the lecal authorities,
has resulted in this power being materially restricted
and a provision made that it is only to be exercised
when a license has been given by the local municipal
Council.  The Ontario  delegations  that  fought
against the projected entrance of suburban railways
into towns or cities, without leave, were strengthened
by support from this city. Not only would such a
system seriously interfere with the local, the inter-
mural car service, but it would give an outside rail-
way company the privilege of using streets withont
paying for the franchise, which is exceedingly valu-
able, and a source of civic revenue, It s therefore
to be hoped that some genceral legislation will be

adopted to protect municipalities from invasion,
LI
As the principal debate in the recent Congress pro-
ceeded, it became evident that no resolution would be
carried which committed the delegates to an endorse-
ment of any formal scheme of Inter-Imperial prefer-
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ential trade, While the assembly was a unit, «
enthusiastic unit, in regard, to the necessity for d
veloping the strength of the British Empire, the;
were signs of a strong opposition to any resoluti
that would commit the Congress to what is spokon
of as “the Chamberlain scheme.” It was urgol
that, until some plans were devised that would be <
mutual benefit to the mother country, the Tmperiil
Colonies and DBritish possessions, it would be futy
and disastrous to the integrity of the Empire wo
any scheme adopted which was defective in this 1
speet,  The speeches were all remarkably able, full
of practical information, dircctly bearing upon the
subject of Tmperial trade, such informaticn as could
only be given by men engaged inand fully acquain
ed with all the conditions of manufacturing entct
prises.
T

To avoid a formal division, a compromise resolu
tion was moved by Lord Strathcona, which was
carried unanimously amid a tumult of applaus
This resolution reads :—

“Phat, in the opinion of this Congress the bonds of
the British Empire would be materially strengthencd
and a union of the various parts of His Majesty’s
dominion greatly consolidated by the adoption of 4
commercial policy based upon the principle of mutual
benefit, whereby each component part of the Empir
would receive a substantial advantage in trade as a
result of its national relationship, due consideration
being given to the fiscal and industrial needs of the
component parts of the Empire;

“I'hat this Congress urges upon IHis Majesty’s
Government the appointment by them of a special
commission composed of representatives of Great
Britain and her colonies and India, to consider the
possibilities of thus increasing and strengthening the
trade relations between the different parts of th
Ympire, and the trading facilitios within ‘the Empire,
and with foreign countries.”

MRotes and fAtems.

At Home and Abroad.

A U, 8. Assessment Company Corrarses.—The Patrons
of Industry Fire Company has failed, owing to assess
ments not being paid.

Orrawa Creamisae  Houvse—~Total for  week ending
20th August, 1903: Clearings, $2,391,5612; corresponding
week last year, $2,108,238,

INEXCUSANLY Srow.—Make haste slowly s a sensible
saying, especially in reference to statistical reports, which
need the most careful revision, which cannot be done In
haste. But this doss not excuse the English Registra:
General's Report for 1801 not having been published up to
end of this month. Knowing this report thoroughly, and
all the work it requires, we have no hesitation in saylne
that it could be got out in two months after the close of
each year, without any hurry, yet after 20 months since
1901 ended this report is not published.
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1 retro-BATH DANGERS.—A lady has obtained a ver-
gt for $1,260 damages against Harrogate bath proprie-
w1, for injury sustained by being burned in an electro-
path. Such treatment ghould never be taken, except un-
Jer medical advice and superintendence,

11 DANGER OF SMALL BANKS I8 illustrated by the fall-
ure of the Commercial Banking Co., Duluth, owing to a
robbery of $46,000, Several other banks have collapsed
in consequence of this. Such unsubstantial institutions
are calculated to do more harm than good.

ConosATIoN DAY Diseures.—The English Court of Ap-
peal has decided in the case of a claim for payment of
palance due for hire of premises from which to see the
Coronation procession, that the claim cannot be enforced
jnasmuch as the procession did not take place which
gas the foundation of the contract,

Wsk or IrREGULAR Business.—Danlel Webster, the
owner of the Toledo woollen mills at La Crescent, Minn,,
has brought suit for $10,000 damages against Peter Fer-
guson, a local agent, who placed the insurance on the
property with unauthorized companies which now refuse
to pay the loss sustained by Mr. Webster through his re-
cent fires,

A SECRETARY OF PEACE~—Mr. John A, McCall, president
of the New York Life Insurance Company, 18 mentioned
as u strong possibility as successor to Secretary of War
Root, in  President Roosevelt's Cabinet, says “Rough
Notes,” which we take the liberty of regarding as a strong
improbabitity. Mr. McCall is in a better position every
way where he is than he would occupy as Secretary of
war— he is now Secretary of Peace, which has nobler
duties than a War Office requires,

How T0 CHECKMATE MR, CuaMBerrLAiN.—The New
york “Post,” which is very ably edited, considers that,
“By quickly closing with the willing statesmen of the
Dominion, & broad treaty for reciprocal trade, we could
not only do a good stroke of business for the people on
both sides of the border, but should be able to bring the
idea of intercolonial preferential  tariffs to the
ground.”

Our contemporary will be considerably older before he
gees any Canadian. statesman “‘willing” to have such re-
ciprocity with the States as is being advocated by Ameri-
can agitators.

whole

Tir CHICAGO UNDERWRITERS' ASSOCIATION has issued a
sheet showing the packing house rates in Chicago in 1874
The issuing of these rates was in answer to the protest
of the packers against the rates under the new schedule,
It 1« shown that in the days of small buildings, and when
the processes were not so numerous or hazardous, the
rate¢ were higher than they are under the new schedule.
N. Y. Bulletin.”

Porsovors Bepr—Some two years ago there was a scare
traces of arsenic having been found in beer. A re-
port has Just been issued {rom the British Government
latoratory on this subject. Out of 1,173 samples of heer
and i1« materials, there were only 44 showing any traces
It seems that a substitute for hops had been
1 some brewers, and it was found that the chemist
who «old it made other compounds in the same vessels as
were used for making the substitute for hops, and in such
mistures there was a trace of arsenic. The use of such
druge will be prohibited; meanwhile, it is satisfactory to
Luow where the polson comes from and how it got into
which some regard as polsonous enough in its
purest torm—and some @o not, but otherwise.

of arsenle

beer
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Scorrisit UNiox  ANp  NarioNan.—The “Policyholder”
announces that Mr. J. A. Cook has accepted an invitation
to take up the duties of manager of the Scottish Union
and National Insurance Company. Mr. A. Duncan, the
present manager, has been suffering from ill-health for
some time, and his retirement has consequently been
often discussed. Official announcement of the retirement
of Mr. Alex. Duncan has not been made, but it is general-
ly understood that he will be relieved of his duties in the
course of the next few months, Mr, Duncan, like Mr.
Cook, occupied the position of manager of the Insurance
Company of Scotland for the Alliance. He resigned that
position to remove to Liverpool, in order that he might
take up the duties of sub-manager of the Liverpool and
London and Globe. In the year 1889, bowever, he return-
ed to Edinburgh to take up the duties of manager of the
Scottish Union and National.—"lnsurai . Observer.”

VAL’UE, V. t. [l. vales, be strong.] From “Rough
Notes.” 1. To determine the reserve on a policy. 2.
This work is generally performed by an actuary, though
the method of valuing a policy may be mastered and oper-
ated by a mind less mathematical. To value a policy one
must take into consideration the age at which it was
taken out, the interest rate adopted by the company, the
premium shorn of its expense loading and any other orna-
ments, the number of years the policy has run, the nature
of the contract. One good at considering and knowing
the combination, with a little patience and some mental
struggle will be able to dig up the right answer in the
course of the afternoon. But the agent who spends his
time with a prospect in attempting to show him how to
value a policy year by year or how to load a premium to
get its share of new business will not be likely to persuade
his client to take a policy to practice on. It is well
enough for an agent to know how to value a policy if he
wants to, but such knowledge seldom proves of value as a
canvassing asset.

CANADIAN PopvratTion,—The Hon'ble. Mr. Chamber-
lain recently gave out the following return of immigrants
who entered Canada, 1899 to 1902: —

(s8ix
Nationality. 1899, months)
to Year ending
June 30, June 30,

1900, 1901, 1902
United States 11,945 8,643 17,987 26,388
English and Welsh. . 8,676 4,120 9,401 13,005
Scotch .. .. .. .. 1,837 669 1,476 2,803
EPIOR.. «¢ o0 e o0 o0 0e e " 343 933 1311
Galiclans .. o a 6,700 4,992 4702 6,550
Germans .. .. .. ¢ oo o 80 176 984 1048
Scandinavians. . e 1,526 714 1750 2461
French and Belgians .. .. 1413 263 102 664
Russian and Finlanders .. 735 1,310 1,726 3,759
Hungarians .. v o8 (#e 276 370 646 1,048
Austrians .. .. .. .. .o .. 131 156 228 320
Miscellaneous Natlonalities. 11377 1,941 8924 7902

49,149 67,370

Totals .. . 44,543 23,895

New Move wy Tue Traverers,—The Travelers' In-
surance Co,, has decided to issue a new form of policy, of
which it says: “In adding annual dividend policies to the
non-participating plans ol the Company, the Company
will adhere to the principle of establishing the merits of
net cost policies as compared with semli-tontine contracts,
This principle is as old as Life buginess of The Travelers,
and in advocating it we shall be adhering to our prece-
dents.” The reason for this new departure fs thus
stated: “The most trying feature in the competition with
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which The Travelers is confronted is the appearance of
companies known as mutuals, whose principal business is
participating Insurance, in the fleld that The Travelers
has endeavoured to specialize, In order to meet the terms
of The Travelers, they issue non-participating policies
either at lower rates or having greater advantages for the
same rates. These are issued for use only in competition
with agents of The Travelers whenever mutual polices
cannot be placed. The lower cost of policies “held up the
sleeve,” #0 1o speak, or their promise of higher returns,
often carries the day; and arguments as to the relative
value of the kinds of insurance, the management of com-
panies, etc,, are, through these tactics, avoided,

“To offset in part cut rates or extra values, low commis-
slons (generally small brokerage) are pald the agent, who
18 content to take lower commissions rather than lose the
business on the merits of the contract. These practices
have frequently placed our agents in a most disadvanta-
geous position. They cannot understand why The Trav-
elers—old, strong and successful Company as it is, and in
which they take every pride-cannot do likewise.  Busi-
ness is lost, and discouragement, with all its attendant
evils, follows. There has, In consequence,  grown up
among our agents in all sections of the country a demand
for such forms of participating Insurance as will meet and
nullify these practices; and as the most persistent re-
quests have come from the oldest and most reliable agents
of the Company, who have represented and fought its
battles for many years, their opinions and desires have
been given most careful consideration.”

P

PERSONAL.

M. ALEXANDER DUNCAN, general manager of the Scot-
tish Unfon and National Insurance, is reported to be on
the eve of retiring. Mr. Duncan, before being appointed
to above position was sub-manager at the Liverpool and

London and Globe. He will be succeeded by Mr. James
A. Cook, of the State Fire Insurance Co., Liverpool,

- — - = =

Correspondence.

We do net hold ourseives responsible for views expressed by
correspondents.

NEW YORK STOCK LETTER.

New York,

statement

August 26, 1903
New York

s0 much

Why the
Clearing
tude by operators in more than we
cean understand. 1f it correctly represented the financial
position of this ¢ity it would then be entitled to the con-
sideration now given to it but 1t does give
the figures so far as the Banks are concerned, but it does
not show the standing of the Trust companies with their
aggregate capital and surplus of $102 009 534, and deposits
of $K27.612.464, A very considerahle portion of which find
employment in the Loan market. Nor does it take into
consideration the influence exerted by the
large Insuranee Companies of whi h three alone carry
cash balances in Banks Trust Companies and offices of
$64,1562.424 81, and have collateral loans to the extent of
$32 002 000

Parties credited with having been the dominant power
in the market during the past few months are more or
less interested in these Insurance and Trust Companies,

Bank lssued by the

House should be the subject of solict
)

the stock market is

it does not

tremendous
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and it is, therefore, no wild freak of imagination to sup-
pose that more or less influence has been brought to lear
upon these institutions to assist in the plans which the
operators were working out It will, therefore, be scen
that until the operations of the Trust Companies are in-
cluded with or given at the same time with the Bank
Statement that the latter is not entitied to the considera-
tion which it should receive. A few weeks ago all cves
were centered upon the increase or decrease of the Re-
gerve; last Saturday this interest was transferred to the
{tem of loans, and because this showed an expansion
forthwith, the traders “sold the market down.” That the
Banks have an active market for their funds is & matter
of congratulation, and it will be a bad day for the country
when this market i3 restricted as it is pretty sure to be
in the not distant future.

Reports regarding the crops, as has been the case in the
last few weeks, and will be for some time to come, have*
been most anxiously watched, and the consensus of opl-
nion is that, taking the country as a whole, we shall have
an average crop of wheat, corn and other grains and cot-
ton, with good prices to the producers and remunerative
returns to the carriers on both land and sea.

The export movement, which Is even now beginning
and the increased purchases of our securities by foreign-
ers will soon start an inflowing movement of the precious
metal that will undoubtedly reach large proportions.

But with all this brilliant outlook the fact must not be
Jost sight of that there are in the commercial world, just
as there have been in the financial world, weak and rot-
ten spots which, from time to time, will come to Hght and
must be eradicated, and that this operation will produce
spasms of more or less intensity. It therefore behooves
every one to strengthen themselves in every way possible
and to reduce their liabilities as far as possible.

What the outcome of the corner in cotton will be It is
hard to say, but that it is nearing the end there can be
no doubt, and what the manipulators will do with the
load of the staple which they have remains to be seen,
The effects of this corner are quite likely to be seen and
felt for some time to come, for the curtailment of some
and the entire shutting down of other mills cannot fail to
make a scarcity of cotton goods which will be felt by the
entire country in increased prices.

The statistics recently given out regarding the iron
trade for 1902 are exceedingly interesting. They show
that the amount of pig iron produced by the entire world
was 49147.464 073 tons, of which the United States pro-
duced 19857803144 tons, or over 40 per cent, of the total
output. The increase in production in this country for
the year was 2,063,713 tons.

The reduction of the price of this staple during the past
month or two has led some people  to  question
whether the consumption has not fallen off to such an
extent that the price would have to be still further re-
dueed. but information from reliable sources I8 to the of-
fect that during the past ten days inquiries have come In
in such volume as to warrant the belief that the consump-
tfon in the near future will more than equal the produc-
tion, .

Much interest {8 being manifested in the forthcoming
NReading statement, which, it is probable, will be given
out to-morrow. It 18 expected to show a surplus of 4 per
ecent. upon the first and second preferred and over 4 per
cent. on the common. Since the settiement of the strike
this Company has been doing an enormous business and
Las had all it could do to attend to current business and
restock the yards which had been cleaned out during the
continuance of the strike, There I8, therefore, every
reason why the securities of this corporation should see
higher figures, as they undoubtedly will In the near
future.
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[he Erie statement is also expected before long, and it
aid that it
¢how that the Company has made a new record of earn-
e power. To have asserted three years ago that Erie
would have been able to show a surplus for the common
ook in 1903 would have boen considered the result of a
Jisordered mind, but this Company has forged ahead, and
pow with ample resources to finance improvements with-
LJut drawing upon earnings, there are good prospects that
time the common will share in the distribution of

n due

pronts
I'he

18t
I'he

duliness,

First Preferred is one of the best purchases on the

market seems to have gettled down to summer
but the gradual absorption uf stocks goes on
and some lines are pecoming decidedly scarce, and it
wonld not be at all surprising to see it advance sharply
at any time,
T. C. DELAVAN.
20 Broad St., New York City.

el R
TORONTO LETTER.

Hranch Banks Buildings—Bank Enterprise—Ottawa and
the “Combine’—Plain Talk for Ottawa—All-Round
Insurance—Hamilton “Old Boys” rejuvenated.

Drak Buitor,—Among many fine business blocks, and
pusiness houses erected in Toronto within the last ten
years, an increasing pumber of medium sized office build-
ings for Bank Branches are noticeable for their neatness
and generally handsome appearance. Equipped in all re-
gpects for the transaction of banking business as it is to-
day conducted, and with the necessary accommodation
and fitting up for a resident manager, Or other official,
they evidently prove profitable feeders to the parent in-
stitutions. The convenience and facilities thus afforded
to local traders and the general public must be consider-
able when one remembers the valuable time used up in
the old way, when customers had to rush down town
from distant points, daily often, to the Head Ofice Bank.
In a city so spread about as Toronto is, the saving of
time by having a Bank in one’s neighbourhood is worth
much., Competition, no doubt, is keen amongst Banking
institutions, and these seek thelr customers a Jittle more
than in the olden time when they were few, and when a
littlestand-ofing could be afforded and the customers
had to seek them.

It 1s said the Imperial Bank will this year have a tem-
porary office for the accommodation of the visitors to the
Fair, right on the Exhibition grounds. No doubt enter-
prise of this kind would be appreciated and prove a good
move on the Baak's part.

The new manager of the Toronto Exhibition shows a
marked interest in the fire protection of the Exhibition
property and goods entrusted to his care, this year. The
Secretary of the Toronto Board says that all the require-
ments for prevention of fire during Fair week are being
falthfully carried out to the full, an experience not met
with in former years. Certainly this year, values will be
largely increased, and the Companies will be asked to
carry larger lines than ever. The short date rate this
year {8 G0c per cent. for 30 days. It is interesting to note
the evolution of this figure, Originally in the days of in-
experience 20c per cent. for 20 days was the demand.
later came 40¢ per cent. for 20 days, and now 50c. for 30
Jave, & more convenient and reasonable term of protec-
tion in the interests of exhibitors.

| am afraid the attack made by the Ottawa M. P, upon
{1+ Canadian Fire Underwriters’ Association, as Yeon-
spiring to increase rates” will not elicit much sympathy
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’ or countenance from Canadian communitios generally
One of our widely read weeklies says, "Otawa shonld be
“the last city in Canada to protect against high Insur-
vance rates, for it has done more harm in creating dan-
“gerous risks and high rates than any other place in the
“pominion. The remainder of Canada has not only had to
vshare the losses but has been asked to assist the suffer-
vers., Between the two, Ottawa should take the hint and
“make itself a better place for risks.”

The Canadian Fire Underwriters’ Assoclation will take
good care of itsell, no doubt, and it Is a remarkable thing
that any well informed party should expect such a charge
as is now made against it to hold, 1 am not doubtful as
regards the ultimate issue.

I have read lately that an Insurance Company s form-

|

|

| ing in London, Eagland, intending o transact two or

| more kinds of insurance under one poliey, and for one
premium. This suggests, as an ideal policy, one which

would for a single premium yleld its holder fire insurance,
lite, accident, plate glass, surety, burglary, tornado and
employers’ liability all at once if required. The theory
at base of such an enterprise would be that one manage-
ment and nearly one set of working expenses would make
possible a large profit out of a lower average charge to
| fhe publie, considering all the protection afforded. Under
I Canadian Insurance lLaw, this project would not be so
practicable because each kind of business 18 required to
be kept and accounted for separately, This would mean
greater expense.
‘ It appears that the Hamilton Carnival and Old Boys'
Festival last week, met with great sUccess, For fun and
frolic and good times all round, it surpassed our late To-
ronto Festival, The “boy"” element was more in evidence
than at our festival. We are, you Know, & great educa-
tion centre here, and it may be that street capers and
confetti franks and general didoes In  the street, were
considered undignified for Toronto folk, old or young, to
indulge in. We felt perhaps too big to act so, Some one
has recently said “Old Boy" Festivals are really success-
ful only in small communities where every one knows
every one ese, and that the more rural the scene of the
gathering the more likely success to follow the doings.
Still it stands that Hamilton had a high old time and I8
proud 0 Kknow and remember that its recent social ven-

ture was the summit of its expectations, Good social
fellows are the Hamiltonians.
Yours,
ARIEL.
ToroNTO, 26th Aug., 1903,
el A

LONDON LETTER,

London, 13th August, 1903,

IFINANCE,

Americans are the arbiters of the London Stock Ex-
change's operation  at present; all other factors have
dwindled away in ineffable dullness. The curlous spect-
acle 18 exhibited of Wall Street's better quotations as
they are cabled over day by day sending up (temporarily)
the prices of American Rails here, and In return London's
prices then cabled over to New York and helping up
prices there (again temporarily, of course), And so the
game goos with Atchison, say, now up six points and
down elght-—see sawing day after day destroying all sense
of cortitude and security, and spreading through all the
other markets a feeling of frregularity and uneasiness.
This prevents steady tendencies  showing themselves,
keeps the public out and produces the only thing that is
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regular, a supply of Stock Exchange failures at each fort-
uightly settiement,

some readers of the CumoxicLe being particularly in-
terested In the Camp Bird mine, a few remarks on the
annual general meeting held here last week may not be
out of place. Mr. A. M. Grenfell, the chalrman, was very
enthusiastic. The profit from the properties for the last
year amount to $1,813,000, and the 12% per cent. dividend
promised has become a 20 per cent. one accomplished.
Mr. Curle, & famous gold mining expert, whose works on
the world's gold mines are classics, considered that the
Camp Bird stood right in  the front row in value and
management. There was altogether $4,600,000 in ore re-
gerves and cash, and then there remained areas of the pro-
perty equally phenomenal in value. The shares are with
the leRol, Rossland, Kootenay, and Stratton's Indepen-
dence, the only active feature of our British Columbia
section,

All property owners in the United Kingdom are bound
to pay certain taxation raised and spent Jocally on roads,
lghting, drainage, policing, ete, and Kknown as “rates.”
It 18 the question of their rateable liability which worrles
many of our rallway companies,

They very rightly argue that as rallway companies they
make, light, maintain, and police their own roads or track,
and whilst they do not object to a certain share of each
localities' rates throughout their systems, they are utterly
opposed to the present action of piling excessive rates on
them, because in the past they have “shown willing.”
How these rates grow is shown by the f9guves for 1882
and 1902 respectively, $8,868,170 and $21,137,965, at an in-
crease of 138 per cent. Shareholders are everywhere
complaining of this dividend-reducer in these hard times
and protective legislation is being demanded with no un-
certain volce,

Talking of dividends reminds me that the declaration of
three per cent. on Canadian Pacific Common stock was
the sensation of the day on the market here. The magni-
ficent figures for the half-year have brought the stock
more than ever under the notice of the United Kingdom
investors, and numerous buying orders are being filled.
The confidence of the Canadian Pacific board produces the
comfidence of the Canadian Pacific investor. Bears are
nowhere,

INSURANCE.

The modernization of the few remaining British offices
which want it proceeds apace. There are recognizably
obviously times when unless you are up to date you are
out of date utterly and completely, Some offices have,
however, with that innate conservatism which is so con-
spleuously a side of the British character, stuck to older
methods than are now generally found, but every year
their numbers are fewer,

Amongst the latest converts to the new spirit is the
Rock Life. One of Iits unattractive features was a con-
fusing bonus scheme to which was joined, so far as the life
contracts were interested, a rate of premium overloaded
for the benefit of shareholders. Oblivious to the fact that
nowadays people are better educated in insurance values,
the Rock went on selling these expensive whole life pol-
jcles until the sales had dwindled away enormously.

Then it woke up to the patent fact that it was losing
money trying to sell the unsaleable. The life cases fig-
ures as only one-fourth of all the Company's cases, and
Iast year only about 76 out of 873 proposals were “life”
cases. Honus distributions are now rearranged, but
premiums still serfously want revising.

e i —

OUTSIDE SOLICITORS OF FIRE INSURANCE

To the Editor,—

I wonder how the fire insurance Agents in Ontario can
keep silent 80 long in regard to the way the fire insurance

INSURANCE AND FINANCE CHRONICLE.

AucusT 28, 1903
business is conducted in allowing every person Lo Ccou o ass,
There should certainly be some restriction as to who
should canvass, and who would not. Let every acent
wake up and see what can be done to make a chang: that
will be a benefit to himself as well as other Ay nts,

Thanking you for the valuable space in your paper.

INSURANCE AGEN|

London, Ontario, August 25, 1903.
——

FIRE AT ST. LAWRENCE HALL, CACOUNA

The insurances on the St. Lawrence Hall Hotel,
Cacouna, recently burnt, were: National, $2,:00;

Queen, $1,000; Aitna, 2,000; Commercial Union,
€1,500; Scottish  Union, $1,500; Home, $3000;

Hartford, $2,000; British America, $1,500.
D

STOCK EXCHANGE NOTES.
Wednesday, p.m., August 26, 1903,

The volume of business this week has been so small
that it can hardly be looked upon as a test of the market,
Despite the dulness, however, there has been a firm un-
dertone maintained. The only two stocks that show any
marked improvement are Montreal Street and C. I’ R
Apart from these, quotations are generally slightly lower
than a week ago. R. & O. has had a sharp break in price
but has recovered from the lowest. This decline in price
was occasioned by the accident to the Company’s steamer
“Carolina” in the Saguenay River. It was at first re-
ported that the vessel would be a total loss, but informa-
tion from the best informed circles is to the effect that
she will probably be floated and repaired at a moderate
cost. The cost is estimated at somewhere between fifteen
and twenty thousand dollars. This estimate, of course,
is based on the assumption that she will be floated safely,
The Dominion Steel Stocks have almost disappeared (rom
the trading this week, but the price of the Preferred has
improved from the lowest level. Nova Scotla Steel has
not been dealt in at all this week, but remains firm, the
bid price being slightly in advance of the quotation pre-
valling a week ago, and no stock offered under 88, Inter-
est in Dominion Coal Common continues, and at prevail-
ing prices a fair amount of buying is being attracted
This stock 18 an attractive investment at current prices
. . R. put on a spurt to-day, and after opening at 126
advanced to 127%, reacting to 1263% at the close of the
morning Board, It was the most active stock in this
week's market and a good deal of bullish feeling is evi-
dent in connection with the security. Its friends say it
will reach 150 later, as that is a 4 per cent. investment
basis. The Minneapolis, St. Paul & Sault Ste. Marie Com-
pany which is practically owned by the C. P. R. through
their control of the stock, declared its first dividend on
the Common Stock last week at the rate of 2 per cent,
and paid a full dividend of 7 per cent. on its Preferred
Stock. This disbursement alone will bring over $500.000
into the Treasury of the C. P. R. The traffic returns con-
tinue their favourable course and each week's returns re-
cord an increase over the previous year.

Call money in New York to-day was quoted at 2 per
cent., and in London the rate was 1% to 1%. The local
rate is unchanged at 5%, and there is some talk of money
becoming tighter within the next month or six weeks.

Money at continental points was quoted as follows:—

Market.  Bank.
2 3
4
Amsterdam . 3 3}
Vienna...... venes e 3 3
Brusesls .usceeesconssoes sorses soscsesse 3 2
L] * %

C. P. R. closed with 12634 bid, a gain of 2% points for
the week on transactions totalling 2,560 shares. The
highest of the week was 127% and which was reached
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(i« morning. The earnings for the third week of August
<how an increase of $135,000,
x % %
'ue Grand Trunk Raitway Company's earnings for the
(il week of August show an increase of $124,995. The
<ok quotations as compared with a week ago are as fol-

JOWS: ==

A week ago. To-day.

First Preference... 1124 113
Second Preference ‘ 99} 100
I'hird Preference,..... o0 49} 501

* =

sMontreal Street on transactions of 477 shares has made
a zain of 7 points, closing with 239 bid, which is the fig-
ure at which the last sales were made. Notice has been
jssued by the Directors, advising that a general meeting
of <hareholders will be held on 10th Sept, to authorize
the issue of $1,000,000 of new stock of the Company. The
gencral impression 18 that this stock will be issued at par,
and. it so, it will be equivalent to about 20 points to pur-
(hasers around 240 on the assumption that the issue will
be made one share in six. The earnings for the week
(nding 22nd inst., show an increase of $5,647.08, as fol-

JOWS =

) Increase.
Sunday..eeesscesriosnnes $7,316.14 $ 655.89
Monday...oivanenees 7,302,565 888.31
Tnesday..ov sevensinnasne 6,422.91 *134.68
\?ldnm-dly.... seses se0e 6,6562.97 440.97
Tharsday. .. NPT 6,720.74 369.456
Friday.. e 6,873.20 1,709.84
Saturday . ceane 7,715.87 1,727.30
* Decrease.
* o %

Toronto Rails were inactive, and only 35 shares changed
hands. The closing bid was 973%, which is a reaction of
1, point from the closing bid a week ago. The earnings
for the week ending 22nd inst. show an increase of
$0.718.14, as follows:—

Increase,
Sunday.eeces sevens soes $3,947.48 $ 4249
Monday..vuee 6,267.81 1,040.56
Tuesday..... 6,056.63 942.16
Wednesday.ooo o 6,167.08 £89.43
Imrnhy eeee 5,982.43 660.51
Friday . 6,016.16 894.06
Saturday ... 7,735.19 876.53

* »

The total sales of Twin City this week were 891 shares,
and the closing bid was 92%, a decline of 1% points
from last week's figures. The earnings for the second
week of August show an increase of $6,907.65.

* & & °

Detroit Rallway is fractionally stronger and closed with
6815 bid, and the last sales were made at 69. The total
transactions for the week were 185 shares.
* * ® ®
Toledo Railway closed with 23% bid, being a fractional
advance over last week’s closing quotation. Only 650
shares changed hands this week, the sale being made at

* = * @

In R. & O, 192 shares changed hands, and the closing
| was 80%, a decline of 6j; points from last week's
(losing quotation, but a recovery of 3% point from this
week's lowest,
. * »

Montreal Power remains steady between 74 and 74%,
and apparently a good deal of this stock is going into in-
vestment hands at these prices. The transactions this
weelt totalled 309 shares. Numerous small -transactions
in lots of from 2 to 10 shares have been seen within the
last fow weeks. The closing bid to-day was 74%, an ad-
vance of % point over the closing quotation a week ago.

Only 145 shares of Dominion Steel Common were trad-
ed in this week, and the closing bid was 9%, a loss of %
point from the price prevailing a week ago., The Prefer-
red Stock declined to 24, but has recovered slightly and
closed with 27% bid, which is ~quivalent to last week's
closing quotation, the total sales for this week being 285
shares. In the Bonds $6,000 changed hands and the
closing bid was 58, an advance on quotation of 1 point for
the week. Ky

* % %

There were no sales in Nova Scotia Steel Common, and
the closing bid was 85'%, a gain on quotation of %4 point
from last week's closing bid.

* 2 %

In Dominion Coal Common 580 shares were dealt in
this week, and the closing bid wes 80%, a decline on
quotation of % point from last week's figures. In the
Preferred Stock 12 shares changed hands during the week.
There was no bid for the Preferred Stock at the close,

Per cent.
Call money in Montreal, .. vese assesssasese B
Call money 1n New York 2
Oall money in London.. 14to 1}
Bank of England rate.. 3
ConmolB . .ooe ceosnvesnansas 90§
Demand Sterling «.coee soranes 9
60 days’ Sight Sterling.. sesseenrerassiniiines 841

* % %

Thursday, p.m., August 27, 1903.

C. P. R. was the only stock at all in evidence in to-
day's market. Sales were made between 126); and 126%,
the last sales being made at 126%. Iron Preferred im-
proved somewhat in price, the last sales being made at
27% and the highest in the morning was 28, with the
closing bid at 27. There was only a broken lot of Power
traded in at 74% and two small lots of Twin City at 92%
and 92%. R. & O. was traded in for 256 shares at 81, and
Dominion Coal Common changed bands at 80%. The
price of Montreal Street was unchanged at 239, and To-
ronto Rails changed hands at 98, These sales with a
few broken lots of bank stocks completed the morning's
transactions in a very dull market.

There will be no Saturday sessions of the Exchange
during the month of September.

MONTREAL STOCK EXCHANGE SALES

THURSDAY, AUGUST 27, 1903.—MORNING BOARD,

N

{ 1N kric | glaree Price.
C.P.R...avess 126X 2¢ Dom, Iron Pfd.... 2

Z; - .. 126% zi Richelieu. .ousveee ﬂ,‘
12§ b o 126K 50 Mont St.Ry....... 23
100 “ .. 126% 5 Toronto St. Ry.... 92
10 Dom, Coal Com .. 81 25 4 . 98

5 “ o 8t 10 " . 98%

50 b . 8oY% 15 Montreal Power.... 74%

1 Quebec Bank...... 118% 1§ Twin City.ovvee oo 92X
101 Bank of Commerce, 158 10 i . 92
25 Dom. Iren Pid.... 38 100 Toledo Ry..vveass 23
a5 by .. X 5o Bank of Toronto. 230

45 e 264

WANTED :—Clerk for Head Office
of a British Fire Insurance Co., must
write good hand and have thorough
knowledge of French (French nationality
preferred.) Apply giving references and
particulars of experience to

Manager, P O. Box 844,
Montreal

#
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The gross traffic earnings of the Grand Trunk
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax, Twin
City, Winnipeg and Havana street railways, up to
the most recent date obtainable, compared with the
corresponding period for 1401 and 1902, were as

follows :
GrAND TRUNK RAILWAY,

Vear to date, 1901, 1902, 1903, Increase
Joly 31 caveen. $16,041,748 $16,937,977 $19,045,'10 $3,005,133
Week mdmg 1901, 1902, 1903, Increase
AUE. Teeeennnos 566 44 [LYRITY 685,572 100,762
I PP PR 594,920 G11,546 715,013 103,267

21 §90,610 622,407 747 4012 124995

CANADIAN PAciric RAILWAY,

Year 1o date, 1901, 1902, 1903. Increase
July 31.ceeees. $17,238,000 $20,603,000 $25,171,000 §4,568,000
Gross Trarric EARNINGS

Week ending 1901, 1908, 1903. Increas®
AU Teveeiinns 665 000 771,000 8)7,0%0 126,000

1. 701,000 773,000 g11,000 138,000

an. 680,000 791,000 926,000 135,000

Ner Trarvic EARNINGS,

Month, 1901, 1502, 1903. Inc.
Janvary § 648,106 $520461  § 916,771  $96,310
February 620,6 674,361 742,741 68,380
March 948,335 1,054,915 1,258,564 203,649
Apnl, 1,150,5¢ l,:u, 0b 1,193,173 201,167
May . . 1,010,284 1,1 .;gl 1,383,347 216,465
June. . 1,121,432 846,737 1,246,055 369,318
July.. 1,095,867 1,175,711
AUgust oovuinnne 1,305,632 1,362,001
September ovevs 1,352,732 1,410,755
October ,..ve 1,467,039 1,610,134
November ,..... 1,440,878 1,558,240
December ,..... 1,568,691 1,672,442

Total ...ves 13,760,574 14,651,355

DuLuTH, SOUTH SHORE & ATLANTIC,

Week ending. 1901, 1902, 1903. Increas,

Avg 53,455 56,847 63,508 6708
§4,165 01,181 6o,011 Dec, 1170
WINNIFRG STRERT RAILWAY,

Month, 1901, 1992, 1903, Increase
January ... oeee $26,333  $32,060 $44,515 $12,455
February,..ee.t 24,779 27,315§

March ... 21,122 27,484
April ... 19,641 20,711
May.. 20,992 27,738
June.. 23,917 2630
Jolgeeenece 25,212 41,702
August  oovvnnes 26,012 31,832
September ..., 26,594 32,077
October 26,504 33,024
Novenber 31,512 40,138
December, ,oue oo 36,780 454931
MONTREAL STREET RAILWAY

Month 1901, 1902, l’oj‘. Increass
January... $ 142,886 $ 153,074 168 8: SIz:so.
February.. 126 152,159 z‘ 406
Narch. ... 140,870 154,895 168,087 14,993
Aprileeee. 144,121 lst.sls 170,050 17,825
May cooes 160,612 l 170,778* Dec. 3,124
June...... 180,370 182, 75 205,454 22,579
July coeee 177,583 194,194 212,337 15,143
August .. 179,586 n,bno
Septew ber, 182,584 189,150
October. ., 164,17 179,433

Lvem ber, 154, § 170,834

ecen e 156,711 173,042

Week ending, 1901, 1902, 1903. Increae
AUg. 7 cevieeransess 39,780 44,132 46,278 2,146

Booevsnnanens s 39,088 42,603 44,676 2,023

Bl bicassenn anse 43003 45000 48,947 shu

alithe t Spavish Stiver,

iy
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TORONTO STREET RAILWAY,

Month. 1901, 1902. 1003. Increase
January, . $ 121,657 $ 137,135 $ 161,938  $24.50,
hhun.. 109,512 us.a; 146,539 18,306
March .., 124,499 141,681 159,91 18 26
April, ... 123,006 132,047 102,2 29,329
May .... 127,961 u;.-’n 174,519 29,124
‘-m. ) 138,154 132, 177.593 45,727
uly, vene 149,631 162,092 192,629 30,547

153,481 165,165

160,432 195,689

152,514 155,150

130,616 161,033

us.sol 169,620
1901, 1902, 1903. Incrense
34,226 38,338 4 5
31,452 35,900 40,839 4,39
33,572 36,225 42,255 6,030

Twin C1Ty RAPID TRANSIT CoOMPANY,

Month, 1901, 1902, 190 Inc,
ADUATY sovnee iovene snns $334,446 $270,455 .3!0,0!4 $39,599
ebINAry Looveneaiiinees 213,884 u,‘. 50 280,047 37,707

240,637 277,57 3!7.ln 40,264
330454 1,456 315,405 54,009
-49.“3 ;zi.lss 337,699 42,156
614 ,131 346,018  37.%5;
,336 335,715 362,702 26,48;
281,224 321,842
September...covs vaes 1ess 306,470 337.965
October..oe sasssasesess 269,193 302,634
266,800 307,756
December.os corsass vaee 292,576 329

Week ending. 1901, 1902, 1903. Ine

AVE. Foinsnssesesride 63,130 73,113 82,604 0,491
Tdoirssnisnseness 63,692 68,067 74,978 6,908

Hauirax Erzcrric Tramway Co., LTD,

Railway Receipts.
‘ Month, 'lgol. 1902 '.& Ine
ADURKY covsannnns visnne 544 S1o fr0, $10
Doat *'Saok (o
9,761 l°.l9$ 434
10,026 10,§ 507
1,126 10, 358
58 1 316
14,835 15942 1,107
17,177
17
11,382
9947
11,307
1902, 1903. lnc.
3,562 3,897 335
4,361 4051 Dec, 310
3,91 J‘i7 208
u.mu lndpu.
1901 902 190 Ine
January..ooieennnnne $10,716 Sn.oig ’
February .oouvemenes A8 9,529 $11,934 93, 95
March..ooveensnnnes 1,392 9, 10,52 1,316
April Loesiesonennes 8,092 9 10,15 1,090
8 woseess sesnssee 2:99: :403 89.';: 617
UDE L iutsenrenienes X 1,313
{-ly.... G.ni ‘gi 8,351 1,01§
August ..ovvueneines i B e
September ..ovviaees ,960 o.ln
October .. oeemmesessss 11,689 11,
Novem soesees 12,87 ll.‘ 8
Decermber ...ovivees 14,194 15,7
Havana ELgctric Rainway Co.

Month, 1902, 1903, Increase
Jan, . 187,597 t102,000 114,403
Feb, ... . 87,014 104,647 17,633
March covueiees 101,052 120, 18,437
Aprilgioaeenes 98,435 119,974 21,539
May...ooeevees 120,712 130,92§ 10,313

et,22y 122,12 30,902

104,500 127,91 23418

Week ending 1903, 1903. Increase
0ts 24,100 29,223 §113
25,95 30,942 50247

24,325 29,900 5,67

24,480 29,342 475
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STOCK LIST

Corrected to August 27th, 1903, A. M.

Reported for Tug Curonicix by R. Wilson-8mith, Meldrum & Co., 151 St. James Street, MWontreal.

S — R — —
Per centag®| Par |Market | Revenue Closi
HANKS uw | captn | By |Clorent | valve |'value | RS PSS o] priees | When Divtiend
N . Y (per cen m
Capital.p |share, | share, balf mi ‘”'m-'“" J «‘p:wp.
L L] 8 L ¥ 9 l'ou»cm.x Per Cent, |Asked. Bid.
%o 4,806,606 | 4,800,608 | 1, 23 8
B X of Commares CTooe| staweo| Nmeom| i 80
- ———— o o | naeni| i B Y
Eastorn To hipe ool wane 000,000 2,000, t
lw‘r‘ Tk of ¥armouth. .. .. 280,000 206,896 60,000 2
2,000,000 | 2,000,000 | 1,700,000 L}
e 200000 1, 1,160,000
- . 3000000 | 2,986,.66 |  2'650,000 5
hﬂqln National 1,500,000 | 1,500,000 400,000 H
. 200013 | 300,013 4
Merchants lhr::::?.kl . 0! . 01 "“g:z 4
Merchants Han Oanada 100,000 1,000,000 00
Metropolitan Bank /800,000 "'" i’g"ﬂ “
Noatreal. 14000000 | 13379240 | 5,000,000 $
ok . 500,000 600,000 780,000 | 150.00 []
fea i A R ¢ |
m moye 2,446,000 [ 2,329 2161,13 | 9335 4
People’s Hiank of Halifax. o 700,000 300,000 “°e 8 oo
M:c.ln'l‘ulli:xn{ i Oanas ‘l!.l:= | Bl = :0
e e B g8 : s
vend| 1,800,000 2807 %02 1 oo e (¥t MagAug Now
Snderd 1,000,000 850,000  85.00 50 [
St. Stephions "200,000 @00 | 2280 1w %
RS B2 R TR
St
2,600,000 2,000,000 | 104,00 100 &1t
1,500,000 360,000 | 26,92 100 || 8
1,206,900 825,000 | 6841 B0 | %00 | 84 il N | v =
2,48 5% :az .00 a 132 0 : 04 182 130 |February Aug,
‘egtaru 500,000 85.85 cereen e sene aand|d Dee,
Yarmouth rieeriaese | 300,000 50,000 | 16,08 ® [eeenns 4 pyotdiadd o Ate
160 00 500 160 155 {Jan.Apl.Jul. Oet.
Bell Talopbene: iﬁ'ﬂ’. g E: "",:.‘":I““'S’.‘.‘
- 3 R 500,000 o s | 5 | wie | ey isipApetl ) ol
Commercial Cable. ... 15,000,000 100 | 16200 [ 130 & 14 4% 163 wo.;.
Detroit Electrio 8t..... .. 12,500,000 100 6 00 » 579 69 68y une. Lec
m::mnm-ll_l;:l-;?d...... l:.ﬂp g 1.1338 ;. :7'3 gs l&.j:. e
Domtnjon Cotton Mills... 3,083,000 ® [ioew| ¥ Sl
crie el 2 | %500 00 | |00 | 3 2456 25 o |Apeil " Ooveber
Duluth 8. 8, & Atlantie 12,000,000 100 & caos . mesiliaRs AR
do 10,000,000 100 , b 4 Cressassseneanaes
Halifax lum'l‘y.CO‘... o } z 13} 52 M‘Jﬁ&
llullumhzjlrc L. 100 % 3 - 3‘)
il C 100 |, 7 ceresseeL snesnee
S Vo o Oomm m 100 ’
l-‘nrnlh:‘ol'll‘\pA.T.l....".&'..... ;” |.‘ [+ + PP July
areon) Wireloss Telegra) os ” . vene seses srstssagenes
Merch: ot Co., 1 . Feb. l-
I:‘uu.::ly‘:h‘r‘y l:':m . 180,000 g vofessennenniis sasnae
Montreal Cotton Co.... ... .. o] 3,800,000 100 12000 | g4 780 120 1104 Mar.Jun BSep.
:Z:u.m.‘m,"u? Pwr. Gow. | 17,000,000 100 I.?,: }‘ po | :§g
jontreal N m
:::&(‘;L-'imphm ;” : : 6 00 { 488 165 160} Jan. Apl Jul,
Com, . 000,000 cereene e ee seee ennne
e 5,000,000 w | i trllJune  December
North-West Land, Com.....oveersrs| 3 1 » |
Y Pref ..., vriies 50 |..
x.msm}.woo.cnl v} 18 % 8’50
W\lvhl&m\ Milla Gg ... ] 1 ' P
Richelien & Ont. Nav. Co.,., wo | T " ™ Nov.
St J-»I:.lnni!r:-:LMI.: o w 100 | 508 118 lli l:a,.J-.lnD«
Toledo ity & Light Co. 13,000,000 100 P B Blorecisisimsns
Toronto Street funny 6,000,000 | 610 98 o8 Jan. Apl. Jul.Oot
Twin myhu.pul;_:‘-unb 100 | ool .- u..-..ﬁu-..
Windeor Hotol.....pessssee 000 AT 100 oo b s N
Winnipeg Elec. St, Raliwhy 1,260,000 992,300/ 100 b)) 15" 178 nl.‘.hl . Oot,

# Quarterly,  { Bonus of 1 per cens. § Monthly, ¥ Price per Sbare. §Anmsal
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Latest
BONDS bor || Amount | Wheninterest |  where Interest payable. Date ot
3 annam | outstanding. due 2 Ll | Redemption. '(::' REY AKKS
OCommereial Oable Coupon. ........| § ’ 1Apl, -
gt~ -~ o ] T 1,_,_,, 1 A5 | | Now York or Londou. .. ... .. !gun‘,m %
Gan. Golored Ootton Co. abiapan . 2,000,000 | 2 Oct.| Bank of Montreal, Muotreal ... | 2 Apl., 1902 100
Oanada Paper 00 . . .ooooen oone L 200,000 | I ny 1 Nov. ummu Bauk of Uan., Moutreal| 1 I:y. " I PR
Bell T [ s 1,200,000 | 1 Apl. um Bank of Montreal, Montreal ......| 1 Apl, 1025
:-a-nw-(woo .............. ‘ N 27040 | 1 Mah, 1 Sep. | Bauk of Montreal, Montreal .....| lloh.',lou.‘ 11| Redeeriatie a1y
Jomirion Cotton Oo o | & 5080 [1Jan |J- | T pay v S e e B I 7 T T P Redeer ubie st 1y
Dominton Iron & Steel Co.. .. .. .. ‘ 8 § 5,000,000 1 Jan 1 July|Bauk of Montreal, uummx..“\ 1 July, 1929.. 58 |Redeer abie st 1
& weorusd interest
dalitax Tramway Oo .. .. 5 | 9 000,000 1Jan, 1July Bk, of N.Socotia., Hal. or Montreal| 14
Intereolonial Coal Co b 344,000 | 1 Apl. 100t 4 | 1 A‘.ﬂfi :::: "iog} e
Laprentide Pulp Aeb Vasbiine 6 | 1,900,000 | ..oviiennranie . N ,.' ............ 106
Ionum-ey( nln.u. ...... s | 1000000 | ... o sogeusgesss aaselissences
Montreal Gas Co o van ¢ | 80,074 1 Jan, 1 Jlly oonycny ‘s Office, Montreal.. Iounly, 1981 | .. .....
Montreal Street Ry Oo ... ... s | 202,000 | 1 Meh, 1 Sep. v
. b el -4 BMmline (i | Bank of Montreal, London. Kng. hﬁ:_‘f::
. . @ ehsisaseseess 4§ | 1,500,000 1 May 1 Nov, - i "" & Montreal i 1 May, 1022 1034
~ \ soal | a ¢ nion Ban alifax, or N-n |
ova Scotia Steel & (‘m. Oo. .. 6 | 2,500 000 1 Jan, 1 July of Nova mell. Mo't'l or T'r'nto]| 1 July, 1881, 100
Ogllvie Flour Mills Co . .o 6 | 1,000,000 | 1June 1 Dee | Bank of Montreal, Montreal. ..... 1 June, 1982 113 Redeeniable st
| after .lu'
Wihalion & Ont. Nav.Co. ... 8 | o 400 | Meh. 1 8ep.|Montreal and London............ 1Meh, 1918 | 108 | e -
oyl Kloetrio 00" ... ......oon . % | & m/wo | 1Apl. 1 0ct|Bk.of Montreal, Mont'l or London| Oct., 1914 |....... | Rodoomablons in
St. John Kallway o NoRaE s | 675,000 | May 1 Nov, Bank of Montreal, 8t. John, N B, 1 May, 1998, .| ...... 5 peo ml;.:...m
tu?m Kallway ... A" | @000  1Jdan.  1July ‘ Bank of Seotland, London 1July, 1904, |... |yearly after |
W asrdosrh . Valh m 200,96 28 Feb. 81 Aug. h SOREIS 0o vee 31 Aug. 1921 108 4
Windsor Hotel ‘ 340,000 1 Jan Jul
Winnipeg Klee Sireet Kailway. 'y l 1,000,000 | 1 Jan f.l ! ".}3 i A
Toledo Ity. & Light Co ... .. 5 700,000 ' 1Jan 1July, 91240
papipreod] Bl 5,156,000 | | Jan, o 1July, 1909 o ’
" N 1 5 c,mum' 1Jan’,  1July|.. 1 July, 1900 ‘
| |

GANADA FURNITURE MANUFACTURERS, Limid

HeaD OFFICE - - « TORONTO

OFFICE FURNlTURE

WP MANUFACTURE AN UNEQUAL LED LINEOF

ROLLTOP DENKS,
FLATTOP DESKS,
TYPEWRITER DESKS,
OFFICE AND DIRECTORS' TABLES

ARM-CHAIRS,
TILTERS,
TYPEWRITER CHAIRS,
OFFICE ST00L8

WE ARE THE SOLE MAKERS IN THE DOMINION OF THE

«“MACEY"” Sectional Bookcase

This Bookease combines in the highest degree
— OONVENIENCE, SBEAUTY, SIMPLICITY m——

WE SELL ONLY TO THE TRADE.
THE BEST DEALERS KEEP OUR COODS IN STOCK. INSIST ON SEEINC THEM.

BABB(IBK & WILCOX, Limited, Mew, fork Le mvigee,dss e
T ook ruse . BOILERS
Are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS AND PRICES. “ORONTO OFFICF, (14 KINC ST. W(ﬂ




E b 20 rami 3 Y BT e v 199
Avcust 28, 1903 INSURANCE AND FINANCE CHRONICLE.
UG

‘ bt e ol e
" New York Stock Exchange Quota tl?:": £

ised every Wednesday, by CUMMINCS & Co., 29 lpud Mnot, !ow— " Ohy.
Revis —_ Y oy S

4 Y
|

(,wulo‘ =
Range for 1902 |  Range for 1908 , | Woetnesday, 4w
it | Lowes Bl
e Lowest = Highest
Capital | Dividend, N Date Highest I
| 1 “®
e 53 | 7] a '_' i
_— . 24,03 W 32 2 -
$153 887,900 ‘ | Fob 2 ‘08 37 st s
| Coppee 00 essse 500,000 Aug 1, Y 19 19
:‘,‘,‘,:l, o :‘:' & Foundry h” 1 1,0 :: 26 30} ‘l"‘. “ ®,
American Car & Poundry 25,000,000 9 # | = i ) a0y
Ameriean 1.ocomotive Co ing Co 000,000 2 90 | [ .
American Smelting & Refining Co.. ...| so00000| 1} [T 10 15 b
American Smelting & Refining ane " 135 11 | U o4 63‘ 624
<an Sugar Refining el & 3% 1w X - ) 53 m
::;L”L.r..p.ll. San D 2% Aug 3 1 | X 4 b e
Atebison, Topeka & Santa 47,874, 2 Mar, ‘.' R 9”2 l .
Baltimore & Ohlo:. ...« 227, 2 Mar, % o “l ™
Haltimore & Ohio, Prefl e g ™ :l | "n i 'h:{ I:_'::
""""" 153 i
Br ok1yn Rapid Transit Co... ='.m.m ! “ L8 19 163 - 18 126} 126
) W00 2 Aug. 1, 1324 157 0, £t
e S Now Jarsey -5 2 Apr. 163 14 s B4 W ] :
Canadian Pacifie ..o ®imae| 1| Nov. e i & s
& eerses sovsnes i 2 ol -
Cheeapes 19,542,800 e i 1” | ?: ] i it
Chleago & Alton .. I.lﬂ.: }. [ "p,’" 103 15 -4 13 P iy
:'t::::: Eastern 111,, ane| 1|4 11 23,08 198} 1 | IUI 15
Chieago & Qreat Wessten. .-, % .| S T 14 s 12
Sulinge, B S 3 | Feb. 19,°03| 170} - s ) "
oo MRE L MR B R | B W W |8
Chlonk’ & Northwestern. . 13000000 | I 2 | -
" o T . 7,
Chieag Term, Trane., Profd.”.11111" g sw owm | % | @ | @ | omo|o@
. & St. Louls 2,000000 | 2 | Mar el 96 3 " 0 t2
Cleveland, Cinelnnati, Obleago Prefd d  ax  Degasssed & 1" 73 s} H 1 "
Cleveland, Lorain & o 23,000,000 1} Apr. 15, 2 | e 148 167
Colorado Fuel and Iron ... 30,996,000 | FIEER UL S 152 ‘ 115 | ‘
Colorado Southern ) It 3] | Juy L'e) | » m n oo
Commereial Cable { | J % 13 ‘ ’z ‘ - 18 "
cevssnsenenns] 7,000,000 SRSINTIBEAR 48, 2 182 T 163 106
Detrolt Southern, QOB ..u . ssee 6,000000 .. ... 03 1M 183 | | 20 25 Ad
10 Pref'd . . 000 1 June 15, 231 w2 %0 4 | W
n.u-';;.n Hudson Canal .‘ April 20,03 ’:{, %) [T 2
Delaware, l".'mﬁ'bo ot - Feraeisene | . T 9)
Denver & Kio Grande R. K, Co. | July 18,03 96} ’l%. 6 (] 4
ey | 10 22 1§ 0
Denver & Rio Grande, Pref'd.... 5 O 1 4 - -~
Duluth, 8. 8. & Atlantle ... :‘ ‘ 3 " - H
Erte. Firet Profd e | M & % -
Krle, :s : ?
Erie, Socond Pref'd . 106 .‘ ‘:: : 128 ":‘ ,:_:’
Hoeking Valley.. WO = - » i
11linols Centi . | 3 o 4 1 b1
lows Central, Com. n | 9
do Pref*d. [ at & -
Lake Erie & Western H | lg. 4 -4 :l.:f :5:
1 180, F
Ly f 128 b 113 0\
:f".-‘fufn.n Nashville }" ‘ 186 } ';} lu " 0
Manbattan RY ...oooees sy | g |
Metropolitan Street Ry, | | [ 68 62
Mexioan Contral,,.oe soovans oos nm | 12‘ lg: e ,lg m
9 b
Minn. & Bt Louls..... g 2 ‘ 0 ; 4." o
Misn , St Paul & 8, 8. M k o3
Mimourl, Kansas & Texas. o | (7 93]
Misouri, Kansas & Texas, | o » l Jan. 20,8 1 ::! ‘ l" 1 ""
Paeifie e oo 16,009, A " 164 1" I'lrll <!
Misscurl Pae 1 | ” 3y
T . L 1o b 108 10 1o
vew York Central,, ... sae00gsnas s o »
New ork, Chieago, B4, Losls, Qo : ft oy 4 . .
a0, » Y n ”
* - | sa118,900 rorees B Y i 58} [ s
New York, Outario and Westers. 66,000,000 | 1 3 - % % A 1244 124
: amE i mER o8 f | M|
t |
lf‘lﬂrmnlunm RR.. i, .-"M 1" Dee. |, 9] " 2 . |
Pacific MAll ., . ooveiversnrannianrsssiiiasssiane ‘ . 8 ™ 8 "‘ ﬂ‘ |
Reading.....cooseans yosne :z‘: 2 ® 2 7 : l;’!‘ ;:‘
Keading, First Pref'd. 43,000,000 v 334 ] ol
Keading, Second Pref’d., 68,728,600 %5 : o8 ) veee
Roek lsland .. 4,289,100 1 W 0 ver
Kutland, Prefd 1,300,000 2% =
St. Lawronce & poagond Mar, 3, %0 m 53 : . i) ’;l
i FJune % '08 12 15 It
A B 0 AN i 8 82|33
St Louis & Southwestern, Com . .. 201000000 - Y M 39
do. Prefd .. o 197582100 - - -
Southern Poeiflo. . ciirrasesnes 1 & " ,‘;. u 2 »
119,900,000 { g' 3t 1 2 2
Southern KR, , 38,760,000 8 1 g - -
Texns Pacifie, . ooeres 9,996,000 = N “ o - - bl
Toledo, 5t lazh. 10,000,000 ii | 128§ ] 126
Twin City Klyld Transit.,.... 15,010,000 » : l 1 ::. lz‘ = ;’:l :_f"l
Duden Pastte, "Waleme| 3 |Apr 1 CIE 2 bl - o Y
Union Paciie, Pret'a .ﬁn 1 June 30, '02 » 3 -
United Statos Stool,.. 560,000000| 1) |Aug. 15,08 n 11 2 18 !
Uiited iates Stoel, Pref 28,000,000 b s - = ) %
abaab o . o s o
" ©® 5
wame| i 2 [ 0| om | oM 1 »
ik Blalalsisla
% 3
= = Rights.
§ Eatrs dividend Jjer coon.
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RECENT LEGAL DECISIONS.

BANKING ReCEIVING PAYMENT FOR A CUSTOMER.
—The celebrated Dirmingham case in which it ap-
peared that a clerk for four or five years had open-
ed letters of the firm emploving him, and extracted

cheques of the firm, has now been set at rest by the |

House of Lords. The action was by the firm, whose

name had been forged, against the bank with which |

the dishonest clerk deposited the stolen cheques
an account which he opened there, and was to re-
cover back their value. The clerk, in addition to the
forged endorsement of his employers, added his own
endorsement,  The cheques as soon as they were
paid in by the forver were placed by the bank to his
credit at once, without waiting for their collection,
In fact, o soon as a cheque or draft was put in by
him, he became entitled to draw against it, and did
so draw at pleasure,

INSURANCE AND FINANCE CHRONICLE.

! both eyes and to his face, with the result that he was

At the trial, judgment went |

Avgust 72.~< 1963

— = —

| disabled from transacting business for ten ieeks
| The policy insured against the effects of bodily injury
caused solely by external, violent and ac ental
means; and it contained an accepting clausc, that
“the insurance did not cover injury, fatal or non.
| facal, resulting from any poison or infection, or from
arything accidentally or otherwise taken, adminis
tered, absorbed or inhaled,” The company refused
| to pay, and in the action which followed, pleaded that
| their contract did not cover injury from poison. A
victory obtained at the trial by the poisoned policy-
holder, has been changed upon appeal by the Supreme
Court of Florida, into a judgment in favour of the
insurance company- (Preferred Accident Insurance
Company of New York @+ Robinson 33 Southern
| Reporter, 1,005)-

“Oldest Accident Assurance Co. Inthe world,"”

Railway Passcngers
Assurance Company

OF LONDON, ENGLAND

English Conrt of Appeal reversed, and now the
House of lords restores the judgment against the
bank, except as to cheques and drafts for a small
amwunt. The bank relied principally on the section
of the Bills of Exchange Act, which declares that:
“Where a banker in good faith and without negli-
gence receives payment for a customer of a cheque
crossed generally or specially to himself, and the
customer has no title or a defective title thereto, the

eubstanially for the firm, against the bank; this, the l
|

| (Retablished 1849)

banker shall not incur any lability to the true owner Capital fully Subscribed $6,000,000
of the cheque, by reason only of having received | paldUp - - - - .+« + + 1,000,000
such payment.” Claims paidover . ° - - . 28,000,000
| Deposited with Deminion Covernment - 100,00)

AccipENT  Insturance, Porsox Ivy~In  April, |
1897, a resident of Florida, obtained an accident ‘ALL KINDS OF PERSONAL ACCIDENT AND

policy from the Preferred Accident Insurance Com- |
pany, of New York. About a month later, while out |
riding in the country, poison ivy was blown into his |
left eye, causing inflammation, which extended to 1

DISEASE POLICIESAND FIDELITY BONDS

“* MEAD OFFICE FOR CANADA, TORONTO
LF. H. RUSSELL, Manager and Attsrmey for Canada.

THE UNION LIFE ASSURANCE COMPANY.

CAPITAL $1,000,000.
Provident Policies issued at all ages. Premiums from ten cents per month upwards. Plans, Life and Endowments.
Privileges, Cash Loans, Cash Surrender values and Extended Insurance.
HEAD OFFICE, - - - 1"m2-1 KING STREET WEST, TORONTO.

ATLAS ASSURANCE

COMPANY, LIMITED

THE MAIN FEATURES OF THE COMPANY ARE:
The Company Commenced Business in the Reign of George III, and the following figures show its recond

Progress.

AT THE ACCESSION OF INCOME. FUNDS.
KING GEORGE IV. . $ 387,066 . . $ 800,605
KING WILLIAM 1V. . 657,116 . . 3,038,380
QUEEN VICTORIA . 789,866 - . 4,676,410
KING EDWARD VIL. . 3,600,670 . . 11,185,406

In addition the Company has a Subscribed Oapital of Six Million Dollars.

Mording a TOTAL SECURITY for its Policyholders of $17,185,406

ACENTS WANTED IN UNREPRESENTED DISTRICTS.

Head Office for Canada, MONTREAL. MATTHEW C. HINSHAW, Branch Managw
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Eastern Townsbips Bank

(ESTABLISHED 1859)
Capital Authorized, $3,000,000. Capital paid up, $2,313,280
Reserve Fund, $1318442.50
Board of Directors :
Wy Fanwrer, President Hox. M. H, CocHRANE, Vice President
[sk+ 11 WOOD N. W, THOMAS G.STEVENS C. H. KATRAN
1B, brows, KO, J.8. MITOHELL 8. H.C, MINER

Head Office: SHERBROOKE, Que.
J. MACKINNON, General Manager.
Branches : Province of Quebec—

Sherbrooke, | Cowanaville, | St Hyacinthe, W st Shefford
Moutresl, Coaticook, Ormstown, St. Joseph
8t, James St Riehmond, Windsor Mills de Beauce,
8t. Catherine 8t, Granby Satton, 8t. Gabriel
St. Lawrence St. Bedford, 8t, Johns, de Brandon.
Waterloo, Huntingdon, Farnham,
Rock Island, Magog, Danville,

3
Province of British Columbia : Grand Forks, Pheenix,
Province of Manitoba : Winnipeg.

Agevtsin Canada : Bank of Montreal and Branchee, Agenta in London l.’n{
Mational Bank of Seotland. A'gonnln Boston : National Exchange Ban
Agenta in New York : National Park Bank.

Collections made at all ible points and d,
™ RELIANCE onpen ™™

84 KING STREET EAST, TORONTO
President, Hon JOHN DRYDEN. Manager, J. BLACKLOCK
Viee President, JAMES GUNN, Faq. Becretary, W, N, DOLLAK

BANKERS:
IMPERIAL BANK OF CANADA. BANK OF NOVA SCOTIA.

4* Debentures

Debentures issued in amounts of §100 and upwards for period
of from 1 1o 10 years with interest at 4 per cent, per aunum
payable Lalf-yearly.

ssets " . . . $1,118,6569.66
Lliabilities to the public . 120,002 63
!_efuvpty_tpr Debenture holders . 997,667.13
NATIONAL TRUST CO.,
LIMITED.

Capital Paid Up $1,000,000 -
ACTS AS
Frecutor, Administiator and Trustee, Liquidator and Aiignee for the

Reserve $300,000

benefit of creditors, Trustee for bond lssues of Corporations and Companies

Recelves funds in Trust, allowing 4 per cent, per annum, payable half
yearly, upon amounts of $500,00 and upwarcs lodged with the Company
from one to five yoars,

Wenbers of the Legal and National professions l-r(n.lng any business to
this Company are always retained in the professional eare thereof,

A. G. ROSS, Manager.
Offices and Safety Deposit Vaults :

153 St. James Street, ontreal

5%
DEBENTURES

[seued from one to five years beariug 5°), interest,
|-¢{nhln hlll-yeul{
All the information for the msking.

Write To-day.

standard Loan Company
24 Adelalde Street East, TORONTO,
ALFX, SUTHERLAND, D D, . - PRISIDENT.
“W.S. DINICK, - MANAGER,

Fidelity Bonds.

We furnish Londs for employees of Baunks, Railroad,
Express, Telephore, Telegraph Uo ', etc. For Merce:
wnd other corporations.  For all persona holding
ons of public or private trust, Drop us a card for
ther information.
THE LONDON GUARANTEE & ACCIDENT
COMPANY, LIMITED
0. W. ALEXANDER, Gen. Mgr. for Canada,
42 KING 8T. WEST, TORONTO,

|

|

|

The Sovereign Bank of Canada:

Capital Authorized . . . . $2,000,000 00
Capital Pald Up .8 % -2 00
Reserve Fund e e e e e
PRESIDENT: H. 8, HOLT, Fsq.
VICE-PRESIDENTS

RANDOLPH MACDONALD, Ksq. JAMES CARRUTHERS, EsqQ.
DIRECTORS.

ErQ. ARCHIBALD CAMPBELL, Esq., M.P%
Hox. PETER MCLAREN. How. D, MCMILLAN,
JOHN PUGSLEY, Esq. HENRY R, WILSON, Esq.

BRANCHES : — Amberstburg, Clinton, Crediton, Dashwood Ont.,
Harrow, Havelook, Hensall Ont., Kxeter, Milverton, Mount Albert,y
Markhamn, Marmors, Montreal West ¥nd Branch, Newmarket, Ottawa
Perth, St Catharines, stirling, stouffville, Sutton, P.Q., Unionville,
Waterloo, P.Q.. Zurich.

BANKERS AND CORRES T8:

In the United Mtates—J. P. Morean & Co , New York, The Standard
Trust Company. New York | Commereial National Bank, Chi »; Farmers
and Mechanics National Bank, Philadelphia ; Atlantie National Bank,
Boston ; Merchantslaclede National Baok, St. la-llu&Mo. State Savi
Bank, Detroit. In Great Britajn—J. 8. Morgan & Co. London,

In France — Morgan, Harjes & Co., Parls, In Germany —Dresdner
Bank, Hamburg, Berlin, &e

. D. M. STEWART, General Manager.

The Trust and Loan Companv

OF CANADA
INCORPORATED by KOYAL CHAKTER, A.D. 1846.

A. A, ALLAN,

Capltal Subscribed - - $7.300,000
With power to Increase to - 15,000,000
Pald up Capltal - - - 1,581,666
Cash Reserve Fund - - 864,01

Money to Loan on Real Estate and Surrender Value
of Life Policies.
Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 8t. James Street, MONTREAL

4% INVESTMENT

—— AND—

WITHDRAWAL ON SHORT NOTICE

At present this Company will receive for investment sums of
£500 and upwards, and guarantee interest thereon at
447% per annum,

Fach sum placed with the Company is held in Trust, and is
invested in most approved security. This security
is specially set aside to protect the f‘unn.

Arrangements can be made with the Manager of the Company
for the withdrawal of the whole or part of any sum
on ghort notice.

Deposit Boxes and Storage at reasonable rates.

MONTREAL TRILST”& DEPOSIT C0'Y., 1707 NOTRE DAME 8T,

. M. CROMBIE, Manager.

Che Canadian Casualty and
Boiler Tnsurance €ompany

FULL COVERNMENT DEPOSIT PAID
President : ALEXANDER SUTHEKLAND, D.D,, Toronto
Viee Presidents - H. N, Bave. Ottawa, Director Bank of Ottawa,
W. 8. DINNICK, Toronto, Viee Pres. & Muog-Dir. Standard Loan Co,

A. G. C. DINNICK, Managing Director

This Company haviug Aaposited £30,000 with the Treasury of the
Ottaws Government, has heon Auly licensed to transact the follow-
ng classes of Insurance

Boller Inspection
Boller Insurance e

Personal Acoident Iusurance
Sprinkler Tosurance

Consulting Engineers Elevator lusurauee
The patronaga «f the publie is respoctiully requested,  Cor-
respondence with Insurance Agonts and those wishing to engage in
the business is invited, and will receive prompt Aud courteous con-
sideration
Chief Engineer, .« o« AM WicKENS
Superintendent of Agencies, J G Braw

HEAD OFFICES:
N.E.Cor. Adelaide & Victoria 8ts.,,TDRONTO,ONT.
BRANCH OFFICES
MONTREAL : 86 Liverpool & London and Globe Bidg.
ALEX. B. Covie, Provinclal Manager

HAMILTON ; 43 King Street W.
W. T. MILLER, District Manager

A
3
|
-
:
5
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THE NET SURPLUS OF ASSETS
OVER LIABILITIES EXCEEDS THAT |

liVQYPOOI Sy ANy T InE INBURANGE ©B. 1N |
ana Bondon ana GLObE

CLADIS PAID 006,000,000 fMnsurance Co.

CAPITAL AND ASSETS EXCEED - = . $061,000,000
CANADIAN INVESTMENTS EXCEED . # 3,000,000
HEAD OFFICE —Canada Branch—MONTREAL Applicato s e Alsion dontind
CANADIAN BOARD OF DIRECTORS
l W, 1. BUCHANAN, Esg Chairman w“‘ JACM' G‘ r c‘ st', }mlwdml
Depuly Manager. ). GARDNER THOMPSON, | Managers.

E S Crovston, Esg

SaMi FinNeey, BsQ
Sim ALKXANDER LACOSTE

“STYRONCEST IN THE WORLD"

‘THE EQUITABLI:Z_LI FE
CANADA | SOCIETY

OF THE UNITED STATES.

In and intending insurants, will be ploased
' Sebe o HENRY B. KYDE, FOUNDER.
YERY SUBSTANTIAL CROWTH |
of the Co during the 30 years ending De el N ~
"rv:nl:-: _‘rr‘;;‘y“!:l;‘::“ in the fellowing table i I'l" EMm B."“ 3l, 1902.
WO | iiome o | oy || Awaets o L. 8339805338
w 100, - 0 -
Pbmienia || Assurance Fund and all
LForee. L gaaTTI G| T N other Liabilitles .  284,265041
O 180 590 1,112 903 A6 GRS ——— —
|"';l"’::l Income 18,504 07 1352 Nlll'pllll ® ° ® ° . 7“.'27.""
“‘I"‘I"“‘hrl-d“' o 1m . ‘“' " IRl oo
Polleyholders o1 oy
T "'"."'T'n'“ a hun | Outstanding Assurance 1,292,446,595
10 Polieyho LK h 722
Total )\.'..'u"."l e camwow| e | | New Assurance . . 281,249 944
Surp! 0 \
wrplus over all o sl on V| Imcome . . . . 69,007,012

J. W. ALEXK—NDEﬁ, President.
J. H. HYDE, Vice-President.

MONTREAL OFFICE: 157 St. James Sreet,
S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street,
E. J. DENNEEN, Manager.
George BROUGHALL, Cashier.

The Equity Fire Insurance Co.

TORONTO,. CANADA,
WM, QGREENWOOD RPROWN, General Manayer.
e GENERAL AGENTS —

Oarson Bros  Montreal, Faulkner & Co, Hallfax, N 8,
Fred J. Holland, Winnl ﬂ W.8 anllnd,\‘nn«-uur.
D, K'. aok, 81, John, N, B,

THE

EXCELSIOR UnionAssurance Society

LIFE INSURANCE COMPANY. OF LONDON.

“MERIT not SIZE"” e (Tustituted in the Reign of Queen Ann, A.D., 1714).
Good Agents Wanted —None Other Need Apply Sot 46 dacuadianss Funds susest” GRSONME
Head Office : Toronto. Canada Branch: 280 8L James Street, - - MONTREAL

AVID FASKEN
E. MARSHALL, o e Y T. L. MORRISEY, Managor.
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THE
ASSURANCE COMPANY. The Canad1 Life's new business
HEAD OFFICE - MONTREAL for first half of 1903 ex-
A Canadian Company for c"I“""'l Business ceeded that of any similar

ACC[DENT & PLATE GLASS period in the Compan\;'s

history.

SURPLUS 50°/, OF PAID UP CAPITAL

Atove all liabilities including Capital Stock.

T. H. HUDSON, R. WILSON-SMITH,
Manager. President.

e ' Poli f

Employers’ Liability " Slep Q.S_‘SE .o

Assurance Corporation Ocean Accident & Guarantee
Corporation,  Limied

0f LONDON, ENGLAND.

The Original and 1 eading Liability Company in the World,
A . e | CAPITAL . . . 85,000,000
CAPITAL $5,000,000 | S —

CANADIAN COVERNMENT DEPOSIT - 120,480 | Cover disablement caused by any Sickness or Accident

MONTREAL OFFICE—British Empire Building |  The most liberal and attractive Policy issued by ary

TORONTO OFFICE—Temple Building Company.

ukADQFFICE Temple Building, MONTREAL
~-CHAS. H. NEELY. General Manager.

Personal Accident, Sickness, Liability and |
Fidelity Guarantee Insurance. |
|

GRIFFIN & WOODLAND, Managers for Canada }

Established 1822.

" Stome Life Rasociation Natmnal Assurance Gompany

OF CANAD
Isvarcnavsn oF SPRCIAS A SN SORREIN '“‘“""' Incovpoulod by loyal Chartor.

Head Office-Home Life Building, Toronto, 1 CAPITAL xl - = 35 Ooo ooo

Agents Wanted in Unrepresented Districts | Canadian Branch's ' '

Apply to LT COL. A, FRASER, frafalgar Chambers, 22 8t. John Street, Montrea
Room 22, Imperial Building, Montreal. H. M, LAMBERT, Manager.

Ment, HON. R, HARCOURT, M A, K.C.
Managing Director A, J. PATTISON

Alliance Assurance Company, Ltd.

e INSURANCE IUT”LI.N(D IN 1924
WITH WHICH 18 UNITED THE

and FINANCE 0/"'0”10/9 IMPERIAL FIRE OFFICE
Published every Friday, | CAPITAL - - - - 826,260,000

AT 151 ST, JAMES 8T., MONTHEAL [
H.WILSUNSMITH, Proprietor,

Head Office for Canada: Imperial Building, Montreal

P. M. WICKHAM, Manager.

R. WILSON-SMITH

‘ FINANCIAL AGENT
Aenmomoce®® 151 St, James Street, MONTREAL
SPECIAI TY
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Exchange
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LANCASHIRE

FIRE

INSURANGE COMPANY

Founded 1797

NORWICH UNION

Fire Insurance Society
' or

NORWICH, England

Head Office for Canada . . -« « « =« TORONTO
JOHN B. LAIDLAW, Manager.

Montreal Office, Temple Building,

GEORGE LYMAN,
Supt. Province of Ouebec.
ESTABLISHED 1809.
fotal Funds Exceed Canadian Investments
' 'ml

FIRE AND LIFE

Nortl; Eritish and Mercantile

INSURANCE Co.
A. MACNIDER, Chairman
Directors, \";;:“;?’-‘;,:r';!‘""M"ND
1 SN MONCRL, K80
Nead Office for the Dominion 78 §t. Francois Xavier Street
MONTREAL.
Agents In all Cities and Frincipal Towns In Canadr
RANDALL DAVIDSON, Manager.

Gco. F. Cummings. T. C. Delavan.

CUMMINGS & CO.

Members New York Stock Exchange.
20 Broad Street, New York City,

B
r 30th of the same year the market

Betwoen June of 103

Continental Life Insurance Company

HEAD OFFICE « =« =« = Toronte
AUTHORIZED CAPITAL, $1,500,000.00

President Hon, JOHN DRYDEN
Ceneral Manager. CEO. B. WOODS,
Secretary, CHARLES H. FULLER

Splendid openings for three first-class men as Pro.
vincial Managers for the Provinces of Quebec, New
Brunswick wi Nova Scotia.

FIRE. LIFE. MARINE. ACCIDENY

COMMERCIAL UNION

Assuranoe Company Ltd. of London, Eng,

Capita! Fully Subscribed - = = $12,600,000
Late Fund (in speciai trust for Life Polic, Holders) 12,226,600
Total Annual Inocome, exceeds - 10,000,000
Total Assets, exceed - - - 30,000,000
Deposit with Dom. Government exceeds - 500,000

HEAD OFFIOR CANADIAN BRANCH:

731 Notre Dame Street, - MONTREAL
J. MCGREGOR Manager

Applications for Agencies solicited in unrepresented dis
tricts,

wTHe

MATIONAL LIFE ASSIIHAIIE (ONPAY

ANADA.

AUTHORIZED CAPITAL,  §81,000,000
: lllio -Io.on; Pres. P. H. Matson, Mang. Direcie
F. Sparling, Secretary,
General Agents Wanted in every county in the
Province of Quebec.

Apply to Hoad OfMce, Temple Bullding, Toronto

Montrea! Office, 180 Bt. James Btroot.
Boll Tolephone 2142,

Provident Savings Lif

it Hetween September of 1w and
f from 10 per cent. 10 16} j er cent
properties has Inrgely inerensed,

wny cases expendiiures

alvanced from 3 per cent
Aungust of 18 the v het
19 the meantime 1

wanny roads having L and in

for o om L of enrnings so that these proper- |
‘e able i without requiring sny |
o " nis so that, shoukd enin
fngs tall oft 1 most cases could und

.
undoubtlediy

] Jnts can be opencd with
» hetr purchases on 4
» here should be &
oty siderable advance
ake & specialty of » and tovestments and of advising those who

W
have made poot investinents how 1o get out of or iImprove them. Write to us

CUMMINGS & CO. 20 Broad St. N.Y. City

HAssucanee Sociely

OF NEW YORK.
Epwarp W. ScotT, PRESIDENT.

THE BEST COMPANY FOR POLICYHOLDERS A~ AGENT!

winews O

¢ .
i Successiul Agents and Gentlemen Seeking | emunerative |
y'e Lo

peetions way Apply 1o the Head Ufice or any of The Sock
‘ Ageuts.

J. HENé-Y—MiIVCL’Emﬁ'-ﬁanager.
103 Temple Bullding, Montreal, Quebec, Camd
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.. SUCCESS . .

The Manufacturers’ Life during the l!
first seven months of 1903 wrote over !
§825,0c0 more business than during ‘,
the same period of 1go2. Nothing
succeeds like success.

This Company has still many
Agency openings for first-class men.

Apply to
R. JUNKIN

Ass’t Manager, Head Office, Toronto.
S —

The Dominion of Canada
Guarantee and Accident Tnsurance €o.
Head Office, - Toronto
BONDS
CO VERING ALL POSITIONS OF TRUSTS

Ao;;;e;t Pbliole-

Specielly Adapted for Business or Professional Men

CEO. COODERHAM, J. E. ROBERTS,
President Cen. Manager

H. WALKER, Mansger Province of Cuebec
TeEMPLE BUILDING, MONTREAL

Total Funds in Hand over $20,040,000

NOTRE DAME BT,
Montreal

Head office
CANADA

INCORPORATED BY

ROYAL CHARTER

The London Assurance

IS — PEE—
4

A.D. 1720

Upwards R— 180
of Yoars Old

W.KENNEDY
W. B. COLLEY ‘ Joint Managers.

INSURANCE AND FINANCE CHRONICLE.
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THE CROWN LIFE

Insurance Company.

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.
GEO. H. ROBERTS, Managing Director
DIRECTORS FOR PROVINCE OF QUEBEC :
Hon. Henri B Rainville, Lieut.-Col. F. C. Henshaw
Rodolphe Forget, Charles Cassils,
H. Markland Molson.
STANLEY HENIVY.I(!«);\', ‘lénar;ril;z;.er. Provinee of Quebee,
Offices : Vietoria Chambers 232 MeGill 8t., Montreal,

Relinble Agents can obtain liberal contracts upon furnishing satisfactory
references.

NORTHERN

Assurance Company of London. Eng.
Esrasvienso 1886,
Capital and Accumulated Funds............. $42,000,000
Annual Revenue from Fire and Life Pre-
miums and from Interest on Invest-

Od FUNAS .. .oovov covmmnanumssraimminmnassnssssin 6,656,000
Deposited with Diminion Covernment for
the Security of Policy Holders............. 238,000
OANADIAN BRANCH OFFICE :
1730 Notre Dame Street, - Montreal

ROBERT W. TYRE, Manager

C. E. MORERLY, Inspactor

GVAT P NEX o0

Has worked Successfully.

[“Active and successiul Agents who desire 1o make

JOHN P. MUNN, M.D. ||
Presdent

DIRECT CONTRACTS
with this well established and progressive Com-
pany, thereby securing for themselves not caly as
immediate return for their work, but also an
increasing annual income commensurate with

FINANCE COMMITTEE |
JAMES R. PLUM,
Leather.
CLARENCE M. KELBEY,
Pres. Title Guar, & Trust Co

WILLIAM H. PORTER.
Pres, Chemical Nat, Bank

their success, are invited to communicate with
RICHARD E. COCHRAN, 3rd Vice President, at
the Company's Office, 777 Broadway, New York

L' A NTEWART, Manager, 180 St James 8t., Nontreal, and Quebec Bank Building, Torente,

GUARDIAN

ASSURANCE COMPANY, LTD
OF LONDON, ENG.

HEAD OFFICE FOR CANADA v
Guardian Assurance Building, St. James St. |
MONTREAL.

Has the largost Paid-Up Capital

of any Company in the World
THE GOARDIN

transacting & FIRE Business.

Subsecribed Capital, - - - - $10,000,000
Pald-Up Capital, - - - -~ - .5,000,000
d Funds Exeeed - - - $3800,000

R P. HRATON, M

|
;_
%
¥
8
i
+
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—Cowiinned ANGLO-AMERICAN

Progress - « FIRE INSURANCE COMPANY
i) Head Office - - McKinnon Building, TORONTO
i o o AUTHORIZED CAPITAL, 81,000,000
) vy Ry v SUBSCRIBED CAPITAL, $480,100
1::"*':‘;':“:‘“‘::' Dopostted whth 10 oo of Polieynoiders 04,634,609
vellous strides in 8.F. Iollulou..loq.. Pres. J.J.LONC, Esq., V-Prer,
‘“ Dcp.mmcnu 8. F. McKiunon & Co,, Tokronto. The T. Long Bros. Co., Collingwesd

& : ARMSTRONC DEAN, Manager.
thd&f\g 0 up- Applications for Agencies throug! out ('hv Province of Quebee
building, which areinviteds  Addrese: E. A. LILLY, Montreal,
can readily be General Agent for Prov. Quebee.

seen by the fol-

Zii= || MANCHESTER

parison ofsbub b

THREE SEPTENNIALS PERIODS, Assu rance Com pany

Year Cash income. Assets Policies in force

1881 $39.613 $88,763 $1,221,112

K88 63601 ¢ 666,919 7927,664 CAPITAL - $10,000,000

1895 581,478 2,500,618 15,77 £ acy p— "

1902 1,270,840 5,010,813 30,927,961 RETABLIEHED 1608

A strong progressive Canadian Company giving ex- HGBd o'"ce' s Manch“'e" Bn"

cellent returns to its policyholders, therefore making it Canadian Branch Head Office, TORONTO,
a desirable Company for agents to represent. JAMES BOOMER, T. D. RICHARDSON

THREE ACTIVE AGENTS WANTED.

Secrelary

Manager. Assistant Manager
THE NORTH AMERICAN LIFE
Assurance Company.
Home Office . TORONTO, ONT, ———— B
J. L BLAIKIY 1, GoLomMan, A.LA FCA
g, e ||| RIGHT and FAIR

mHE right plans of Life Insurance, honest in pur
pose, correct in principle, fair methods of deal

e
Llla |“sura“ca Ma“ ing with policyholders and agents, impartial in treat:
ment, just in settlements—all cardinal aims of the

|
|
e management of the UNION MUTUAL.
l . . .

‘ who can write from $10,000 to $100,000 | | Union Mutual Life Insurance Co.
| Soosoe oo b egte s L g . -
: of business in a year, if they wish to e PORTLAND, MAIND.

cure a good agency, will find it to their ad= | | #red. E. Richards, President.

g . » Arthur L, Bates, Vice-President.
vantage to communicate with THE ROYAL- . .
Good Agents always welcome ; satisfactory territory open

VICTORIA LIFE INSURANCE CO. for men of that tamp.

Liberal commissions paid. A gcod oppor- ADDRESS :

tunity for new men to enter the business. HENRI E, MORIN, Chict Agent for Carada,
161 Bt, James Btreet, - MONTREAL, Oansds.

All correspondence confidential if desired.
For Agenciesip Western Division. Provinee of Quebee and Fasters

Address the Head Office, Montreal, Onutario, spply 0
am—
WALTER |. JOSEPH, Manager,
151 St. James St. MONTREAL.

Something Really New
Z IN LIFB INSURANCE

| the ADJusTED INDEMNITY PoLicY | | AW UNION & OROWN
| The Norien Life ASSUance GOMDAND | nsses Excsed $24,000 000"

! 1t gives the necessary Home Protection for less money Fire risks accepted on aimost every description of Insurable property
than the Regular Policies, Canadian Head Office
Write for Booklet explaining it 112 St. James St, Cor, Place d'Armes, MONTREAL
JOHN MILNE, Managiag Directer. ‘ E K. °|c“.°. u.n...
Mead Offce, Londen, Ontarle meo‘;uo. .




INCORPORATED 1833.

\‘QQ’ e /C’a

4s q
SSUrange  cone™

HEAD OFFICE’® - - TORONTO
oLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE

Cash Caplital, - - - $1,000,000.CO
Total Assets - - - 1,864,730.18

Losses paid since organization, $22,627,817.67

DIRECTORS :

Hon. CEO. A. COX J. J. KENNY.
President. Vice-President.

JOHN HOSKIN, K.C,, LL.D,
ROBERT JAFFRAY
AUGUSTUS MYERS

H, M, PELLATT

P. H. SIMS, Secretary.

How. S, C. WOOD
£ W, COX

THOMAS LONG

EVANS & JOHNSON, Conaral Agents,
1728 Notre Dame Street, - - MONTREAL

Capacity

for business receives its speediest
reward in the selling depart-
ment.

If you think you have the
ability to sell a Five Per Cent.
Twenty-Year Gold Bond on the
instalment plan write me stating
your age, present occupation, and
give me bank or other good refer-

ences.

CEORCE T. DEXTER,
SUPERINTENDENT OF DOMESTIC AQENCIES,
The Mutual Life Insurance Company of New York
32 NASSAU STREET'
NEW YORK, N.Y.

WESTERN

Assurance Company.

FIRE AND MARINE.,
INCORPORATED IN 1881,

Head Office, - - - TORONTO
D e
Capital ceeesssessassensassas s anaessesss - 98,000,000
Cash ASBOtS, OVOP......cuisriirranss 8,883,000
Annual Ineome, OVeP.....euuuei ¢ 8,636,000

LOSSES PAID SINCE ORGANIZATION, 32,907,000

DIRECTORS !
Hon. GEORGE A. COX, President,
J. J. KENNY, Vice President and Managing Director,

Hox, 8. €. WOOD W.R BROCK
GEO 1L R COCKBURN J. K. OSBORNE
GEO. M(MURRICH H,N, BAIRD
E R WoOD

PSR —

Ageocies in all the prineipal Olties and Towss in Caneds
and the United Brates.

Head Office ; Toronto.

o Ontario Elccident

Ansurance Company

Beg to announce the Immediate issue
oi an entire new accident po'icy

The Mercantile Combination
(Schedule Plan)

Absolutely
Without
Restriction

The Broadest, Most Unique and Best
Contract of the kind ever issued.
A Model Policy.

Agents desiring {)articulars of this policy
at first hand will please address the Com-
pany immediately at either Toronto or

Montreal.
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AL

= DIRECTORY

McCARTHY, OSLER, HOSKIN & HARCOURT {

Parrioters, Solicitors, Etr. ‘|

Home Life Bullding, - « Victoria Street |
TORONTO. [

Jobn Hoskin, K.O., ¥. W. Haroourt, W. B. Raymond, |
H. 8. Osler, K.C., Lelghton G, MeOarthy, K.C., |

|

1

|

Bell Telophone Maln 771

F. W. EVANS O. R.Q.JOHNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS > BROKERS
1733 Notre Dame Street, Montreal

D. L. MeCarthy, C, 8, Maclnnes, Britton Osler, A, M. Btewart,

C. L. Fueer, ALEx, FALCONER, A R MCMASTER

FLEET, FALCONER, COOK&McMASTER

Advocates, Barristers and Solicitors,

Standard Bullding, 157 St, James Street,

J. W, Coox

GENERAL AGENTS

KTNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Torente

SUN INSURANCE OFFICE, of London, Engiand.
MANCHESTER ASSURANCE CO., of Manehester, England
HOME INSURANCE CO,, of New York.

Jonxn 8, Hawn, KO, SELKIRK Oross, K.C,
ALrERT J, BRowx K C W. PRESCOTT SHARY,
K, C, MOMICHAEL,

HALL, CROSS, BROWN & SHARF

|

1

|

l

MONTREAL \
i

1

\ ASSURANCE
A N | -
dvooates, Barristers and Solicitors MOU NT R()Y A e
LONDON & LANOASHIRE LIFE BUILDING | —
‘“ 8t. James ."”t. MONTR‘AL. FAuthopll.d C‘p|u| $1,000,000

" 2 | HEAD crr|c:—lt-n;-‘v&-i}mdmg Montreal
SMM “nl" “d u‘““" lmm“ °°'I °f u"‘b‘"'gh I President, RopoLrue FORGET, Vice-President, Ih'»' . HUB, Ranxvins
ESTABLISHED 18M. \ J. E. CLEMENT Jr., General Manager

Total Assots $44,222,472.83 | Responsible Agents wanted in Mootreal and Prov, of Quebec.
Invested Funds 23,060,472,83 ‘
Invested in Canada... 2,026,040.60 MacECHEN & MacCABE,

Montres! OfMice: ~— 117 8t, Francols Xavier Street
WALTER KAVANACH, Chief Agentand Secretary.

Barristers, Sollcitors, Notariea Public, etc.
Sydnoy, Cape Breton, Nova Scotia.

Collect! , Roal Estate, and Mining Business Recelv
Speciatl Attention.

A.J, G. MACECHEN, LLB. JOHN J. MACCABE

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Etc.
WINNIPRG, Canada.
Fraxx H, Purrs

J. Srewaxt Turrnn, K.C.
WiLLiaw J, TUPPER, GRORGE D. MixrY,
Gorpox C. MOTAVISR, WALLACE McDoxawd
Solieitors for the Bank of Montreal, The Bank of British North As
orioa, The Merchants Bank of Canads, National Trust Co, ad, ™
Canada Life A Co,, The E h Life Assurance Co,, The (e
adian Pacifio Railway Com| y, Ogllvie Flour Milis Co., Ltd,, The Hodeor)
Bay Company, ete., The tario imn & Debenture Company, ete,, ete.

TRADE MARKS

PATENTS e
FETHERSTONHAUGH & CO,

Canada Life Building

Harris, Henry & Cahan

2 Montreal. |
Also Toronto, Ottawa and Washington Barristers, Solicitors, Notarles Public, ote. |
Offices : St. Paul Bulldidg, NAI.I'AXd N. §,, and Royal Bask Buldy

D. MONROE, SYDNEY, 0. B.

K. E, Harris, K C.,
H. B, Stairs, LLB.,

Cable addres ; ** Henry," Halifax.
“ Heunry,” Sydney.

W. A, Henry, LL.B,, ©. M. Caban, LLB,
G, A K. Rawlings, LL.B.

Codes: A, B, C, MeNelll's,
Directory, Lieber's

Gonoral Agent for

ROYAL AND OTHER BRITINE
INSURANCE COMPANIRS
COMNWALL, ONT,

NATTON & MCLENNAN
ADVOCATES,

British Empire Bullding,

MEDLAND & JONES
OENERAL INGURANCE AGENTS
REPRESENTING .

SOOTTISH UNION & NATIONAL INSURANCE 00
GUARANTEE COMPAMY OF NORTH AMERICA

" EDWIN P. PEARSON,

e AGENT e

Northern Assurance Company,

1724 Notre Dame Street,
MONTREAL.

J. Cassix Hatrox, KO
FRANCIS MCLENNAN, BA, BOL

AXD
) Company
Orrioes,

Adelalde 5t Bast. TORONTO

INSURANCE COMPANY OF NORTH AMERICA
CANADA ACCIDENT ASSURANCE 00,

Rall BuiMing
Corner A1D6 and BAY ATREITH

Ofhcon '

TORONTO o0

|

At

']
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@. A. STIMSON & CO.

Investment Brokers,
Gocernment, Railway, Municipal k Industrial
BONDS AND DEBENTURES

Securities suitable for deposit by Insurance Companies Always
on hand.

24 and 26 King St. West, - TORONTO, CANADA

DEBENTURES.

jelpal, Government and Rallway Bonds M'h\ and sold,
&...uvp:yo supply bonds ble for deposit with [ inion Govern-
ment.

—_—

S8TOCKS.
Now York, Montreal, and Toronto Stoek purchasedfor Onah or on margin
and earried at the loweet rates of interest.

H.O'HARA & CO.

_ INSURANCE AND FINANCE CHRONICLE,

1200

A. E. AMES & CO.

BANKERS - - TORONTO.
covemera, | Securities

Bonds suitable for Deposit with Government Always on Hand

30 TORONTO 8T, - « = - TORONTO.

the firm—H, O’'Hars, H. R, O'Hara (Member TorontoStock

Members of
O Hara (Member Toronto Stock Kxchange).

Eachange), W.J

SUN

FOUNDED A.D. 1710

QFFICE

HEAD OFFICE

Threadneedle Sfyget. - = London, Eng.

N

and is the oldest purely fire

Transacts Fire business only, urely fi
pital and all liabilities

office in the world. Surplus over ca
exceeds $7,000,000.
CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
or security of Canadian Policy-holders.

Even among the many record-
breaking years the Sun Life of Canada
has had, 1oz takes a place in front.

Business written in 1902
$15,685,686.22

INSURANCE |

“ The Oldest Scottish Fire Office”’

CALEDONIAN

FUNDS OVER $11,000,000,
HEAD OFFICE FOR CANADA, -

John G. Borthwick
Beoresary

Lansing Lowls,
Manager,

Insurance Co. of Edinburgh

MONTREAL

Edwin Hanson Willlam Hanson

Hanson Brothers

UVANADA LIFE BUILDING -« MONTREAL

INVESTMENT BROKERS,
Covernment, Municipal, Rallwa and Industrial Bonds
and Securitios BOUGHT and SOLD.

Investments sultable for Insurance Compeanies and
Trust estates always on hand.
Mombers of Moutreal Stoek

Oable Address ; ‘' HANBON,

RADNOR....

« Radnor is a purely natural water, brilliant,
pleasantly sparkling, and delicate to the taste.”
The Lancet London, Eng.

e ————

Radnor |s bottied only at the Spring.

FOorR SALE EVERYWHERE.

. .THE...

Keystone Fire Insurance Go.

OF SAINT JOMN, N.B.
noorPORATED A.D. 18880. CariraL, $200,000.

Home Office - Princess Street, Saint Jobn, N.B

OIRECTORS.
HON, JOBN V, ELLIS, ALFRED MAKKHAM
President Vice-President,
HON. GEO A, COX, J.J. KENNY

(President Western Ass'ce Uo,) (Viee-President Western Ass oo Oo
ALEXANDER P, BARNHILL. FREDERICK J.G.KNOWLTON,
K. WALKER W, FRINK
A. GORDON LEAVITT, Secretary.

—

We want to do your & S F O

. PRINTING

We will do it quickly !
We will do it cheaply !!
We will do it well!!!

‘ JOHN LOVELL & SON, Limited

| 23 St. Nicholas Street, Montreal

[Incorporated 1876.,

MERCANTILE FIRE

INSURANCE COMPANY.
All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPAN
OF LIVERPOOL.
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BANKS

G e ez | The BANK OF TORONT(
THE ROYAL BANK Mend Office, Malifas, N.8. it INCORPORATED 1855. To

POARD OF DIRECTORS:

Thon I, Kenmy, Fou, Present Head Ofce .. Toronto, Canada,
OF CANADA- ’vl;yfz:"- Yeq ".“_l.""" CAP’TAL 32'800'000

Chief Bxecutive Office, Montreal, Que.

£ L. Pease, General M.nn‘-:v W. I Torrance, Superendent of Branches; REST oo see see 32.900'000
¥

Brock, Inspeator DIRECTORS

Antigonish, N & Branches. JOODERHAM, Pres, W. H. BEATTY, Vice Pres
Bathurst, N B Louisthurg, C B Pictou, N 8 Sydney, Victoria rd ethra, Kobert Reford, Charles Stuart W olestus
Bridgewater, N8 Lunenburg, N 8. Pt Hawesbury N8 Torento, Ont, " John Waldie, John J. Long, C. 8 Hyman
Charlottetown r¥i Maitland, N 8 Rexton, N B Trum, N.& DUNCAN COULSON, ) . JOSEPH HENDI KON
Chilliwack, B.C Moncton, N B Rossland, B Vancouver, RC. General Manager 0 Asst Mana,
Dalhousie, N R Mont Jue sackville, N B, va mu;u\,-v. Last BRANCHES. gt
Dorchester, N K. Montre *t Endst {nhn NB End, BC, . " . -
Fredericton, N B Nanaimo, B.C, st Wn's, Nfd Victoria, BC. ::':,'.’:‘:I;:" ont 3 .?“:M;:l:mlr‘:') :: :;.’-::.‘ n.‘.‘x“h :‘. N
Grand Forks, B C. Nelson, BC shubenacadic, N 8 Westmount, T Cobourg Ont London, Kast,Ont. Fort II:-[-' ont )
Guyshoro s Newcastle, NI, Summerside, r k.1 Weymouth, Collingwood, Ont London Ont PLSt Chatles.I'.Q. T+ Y. §
Hall Ottawa, Ont Sydney, C.B. Woodstock, N.B. Copper Cliff, Ont, Millbrook, Ont.  Kossland, B.C. 77 7 R0 N aihan
u""'"""'"‘ N.&. Pembroke, Gnt Creemore, Ont,  Oakville, Ont Sarnia, Ont "

Agencics in Havana, Cuba | Now York, N.V.; and Republic, Washington. Elmvale, Ont Montreal, 1'Q Stayner, Ont Ove ek Spadia

Board of 1 rade Branch h

The DOMINION BANK. B v urg, ow

CAPITAL -~ - $2,083,868.00 LONDON g e e Cammeree. e
RESERVE Hllo 2 m..“-oo CHICAGO—First National Bank
iy Collections made on the best terms and re nfitted for on da Tyment
Directors.
K. N OSLER, Preskient
DY MATTHIWS, Vice Pr BANK OF NOVA SCOTIA.
T. Eston, William Inee James 1. Foy, KC NCORPORATED 1812
W. K. Brock, A, W. Austin - B PORATRD s ssanika
MEAD OFFICE, 1ORONTO. Reserve Fun 3,000,000.00
Branche . HEAD OFFICE, HALIVAX,
Relleville Guelph Napanee Uxbridge, DIRECTORS
Brampton, Huntsville, Oshawa, Whithy, Joun V. PAVZANT, President. CHARLES ARCHIBALD, Vice President
Cobourg Lindsay, Orilha Winnipeg R. L. BORDEN, G, 8 CAMPRELL, J. WALTER ALLISON, Hycror Mclases
Gravenhurst, =~ Montreal Seaforth General Manager's Office, TORONTO, ONT
Queen ~|vrr|:r-| Cor :',nlh'rv Street ), Loronto M. C. McLrop, General Manager D WATERS, Supt Branches
poen Stsvet Kast (Cor. Bherborne Geo. Sanderson, Inspector W. Caldwell, Inspx
ing Street East (Cor. Jarvis), RRANCHES
l'""|“" Btreet (Cor U""",‘ : In Nova Scotia—Amherst, Annapolis, Bridgetown, Dartmouth, Dighy
Spadina Avenue (Lot LOeKe " Glace Bay, Granville Ferry, Halifax. Kentville, Liverpool, Now Glasgon
Drafts on all ‘-vhnl the United States, Great Britain and the Continent North Sy Oxford. Parrshoro, Pictou, Pugwash, St holyg:
of Europe bought and sold Mines, W he. Varmonth o h, Sydacy
Letters of Credit issued available inall partsof Europe, China and Japan In New Brunswick - Campbellton, Chatham, Frederict PP

T. C. IROUOH. Ceneral Mlﬂ.'.r. Newcastle Port Elgin St. George, St John, St, Stephen, St Andrew

sub. to St. Stephen ), Sussex “n-uhlm\
In Maniton: and N. W, T.—Edmonton, Winnipeg

THE BANK OF OTTAWA, In Prince Bdward lulnnd Charlottetown and Summersde,

In Quebec ~Montreal and Paspebiac

OA’IYAL (Fully Pald Up) $2,000,000.00 In Ontario—Amprior, Berlin, Hamilton, Ottawa and Toronto,
Ml v® 10U (B0 — HATDOr LTace and St. John s
REST | “..m-oo In Weet Indies—Kingston, Jamaica
BOARD OF' DIRECTORS. In Un'ted States-Boston, Mass., and Chicago, 111
GRO. HAY, President DAVID MACLAREN, Vice President
Henry Newell Hate, John Burns Fraser Hon. George Bryson,
John Mather, Henry Kelly Kgan, Denis Murphy, George Halsey Periey IMPE"IAL If_.‘ NI\' O’v‘ C'A \".’ DA
H ffic A N |
ead Office, OTT WA O T.ARIO CAPITAL AUTHORIZED . $4,000,000
QEO. BURN, Gen M.n-‘o M. FINNIE, Ottawa Manager, CA
C. OWEN, Innpcclm. Officer PITAL PAID UP 2,983 896
— REST ACCOUNT 2,636,312
BRANCHES. DIRECTORS
Alexandria Ont Hawkes by, Ont. Ottawa, Ont Rat Portage Ont T. R. MExirr, President, D. R. WiLkir, Vice-President
Arnprior, Ont Keewatin Ont Hank St Regina, N W7 WitLiaM KAMsAY, ROBYRT JAFFRAY T. SUTHERLAND STAVNER,
Avonmore, Ont Kempiville Ont Rideau st Renfrew, Ont ELIAS ROGERS, Wa. HENDRIE,
Bewcebridge, Ont Lachute Que somersetSt Shawinigan Falls RO
Carleton Pl'ce Ont. Lanark, Ont Parrysound Ont. Que - MNBAD OPMIOR, TORONTO.
Carp. Ont Mattaws, Ont. Pembroke. Ont. Smiths Falls D. R. WILKIE, General ""‘" E HAY, Ass't General Manage
Cotxlen, Ont Montreal, Que  Portage la ¥ Toronto, Ont AT, Chief Inspector.
Dauphin, Man Maxville Ont e, Man Vankledck Hill Ont Nolton BRANCHES IN ONTARIO
Emerson Man North Bay, Ont. Prince Albert Winchester, Ont Fasex, Ingersoll Ottawa St Catharines Toronlo,
Yort Coulonge, Que sask Winnipeg, Man Fergus,  Listowel Port Colborne,  Sault Ste. Marie, Welland
Granby Que Galt Niagara Falls,  Rat Portage st Thomas, Wonndstock
Agents in Canads, BANK OF MONTREAL Mamilton, North Bay
FOREIGN AGENTS  New Vork -~ Agents Bank of Montreal onal HRANCH IN QUEREC
Mank of Commerce, Merchants National Bank. Boston Nation Bank MoNTHEAL
of tae Republic, Colon 1 National Bank, Massachusetts National Bank BRANCHES IN MANITOBA, NORTHWEST & BRITISH COLUMBIA
Chivago=Bank of M¢ cal St Paul—Merchants National Bank, Lon Hrandon, Man Nelson, B | Rosthern Susk
Jare s Bank | mm . France mptoir National D' Escompte de Calgary Alta Prince Albert, Sask Al
India, hina and Japan—Chartered Bank of India, Australia and Cranbrook, B C Portage La Prairic |
Edmonton, Alta | Man | ton
Ferguson, Ko | Regina Assa Witash
Golden, B U | Revelstoke, Be | Winni e
™ AGENTS ~London, Eng. Lloyd's Bank, Ltd. New \..‘L, Bank
ank of ¢ uris « «
Head omo.. - Tomnw. Hank America.  Paris, France Credit Lvonn
Letters of credit issued negotiable at Branches of thie Standard Rank d
CAPITAL PAID UP $1,800,000. south Africa, Limited, in Transvaal, Cape Colony, Natal, Rhodesia
REST - . roes $600,000.
(8 .l w > v
: " OFFICES TO LITL
GERO R R COCKHBURN Esq  Pres DONALD MACKAY, Esqg  Vice Pres . 4 4 L
A S Jrving Ksg Hon. R Harcourt R D Perry, Esg
R Grass Kaq T Walmsley, Haq :
CHARLES M.GLL. General Manager I'he snite of Offices with vanlts,
now occupied by
. R7TA CHER,
Atston ol n Mount Forest Sudbury R. WILSON SMITH, NELDRUN & (0,
urota Yot tham Newmarket Tweed
Bowmanvilie Ningston ot N
B e 3~ Priawe Trealom STANDARD BU'LDINC. 157 £t James Street
Lomwail Moniica 1ort Arthur L i
TomoNTo | St & Welllngton sts. gueen & Portiand Streets. will become vacant on Mav |, Reut Moderate.  Offices sul
(Vonge & Kichm Tonge & Carlton Streets. for insurance companies, lawyers or sccouutants, etc.
AGENTS. Apply 0 el
ON f
LONDON, Eng =Parr's Bank, Limited. FRANCE & EUROPE—Credit II.WILSOI SMHH, MELD.. K ‘ c‘-

s NEW VORK=«Fourth Nationa! Bank #nd the ne
o sas DUSTONSELOt National Mani, e _—_
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Bank of Monireal,

gSTABLISHED 1817, INCORPORATED BY ACT OF PARLIAMENT,

- Y - i ’.ooo'ooo_oo
yndivided Profits, -~ - - - - 724,807.00

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

Hox. LoRD STRATHCONA AND MOUNT HoN. A. DRUMMOND,
ident Vice-President

CAPITAL (all pald up)
Fund,

Rr

ROVAL, ¢ M. G, Fresi A
A. T PATERSON, Esq. E. B GREEN ELDS, Esq
s W, C MACDONALD R. B ANGUS, Esq. HON, RORERT MACKAY

James Ross, Esq R. G. REin, Esq.
E. S. CLOUSTON, Ceneral Mamacer.
Chief Inspector and Superintendent of Branches,

BRANCHES IN CANADA.
. rwie w3

1. V. MEREDITH, Mamager

A MACNIDER,

MONTREAL

Wk OVTARIO. QUEBE(, Lower Provinees,  British Columbia,
Almonte Ottawa Montreas, Chatham, N. R Greenwood
P Perth . 4 Br. Fredericton, N.B,,

Belleville

prantford Peterboro, “ Seigneurs Moncton, N B, New Denver
Brockville PMicton, St Br. St John, N.B., New West
Chatham Sarnia, Point St.Chs. Amherst, N.S., minster
Cornwall stratford Quebec Glace B N .S, Rossland
Deseronto St Marys, Halifax, NS, Vancouver,
Fort William, Toronto, Manitoba & IWT Sydncy, NS, Vernon
Goderich, Yonge St.  Winnipeg, Victoria.
Guelph Branch Man
Hamilton Wallaceburg Calgary Alta
Kingston, Lethbridge,

Alta

Lindsay

London Regina, Assa

18 NEWPOUNDLAND ST. JOHN'S FLD., BANK OF MONTREAL.

I¥ GREAT BRITAIN LONDON, BANK OF MONTREAL, 22 Abchurch Lane,
EC. AL¥XANDER LAN Manager

I TiE UNITED STATES NEW YORK, R ¥ HEspey, and J. M. GREATA,
{gents, 55 Wall street, CHICAGO, BANK OF MONTREAL, J.W.pe C
O GRADY, Manager

BANKERS IN GREAT BRITAIN LoNDON, The Rank of England, The Union
Rank of JLondon The 1 fon and Westminster Bank, The National
Provincial Bank of En, and, Liverpool, The Bank of Liverpool, Ltd
seotland. The British Linen Company Bank, and Branches

BANKERS IN THE UNITED STATES | NEW YORK, The National City Bank,
The Bank of New York, N.B.A The National Bank of Commerce in
New York, HosTon, Merchants Nation Hank, J. B. Moors & Co,
preraro, The Marine Bank, Buffalo, SAN FRANCISCO, The First
National Bank, The Anglo Californian Rank

Bank of British North America.

Incorporated by Royal Charter in 1840,

Capital Paid Up $4,866,667.
Reserve Fund 1,898,000.

Lowoow Orrice: O GRACECHURCH STREET, E.C.

Established in 1536,

COURT OF DIRECTORS.

W Be ¥ M. G C GLYN H J B KyNDpALL
MES UARTER Ricuarn H GLYNN FREDERIC LUKBOCK
Hisxuy R FARRER E A HOARF GEORGE D, WHATMAN
(. WarLis, Secretary W. S Goropey, Manoger

Weao Orrice in CAnADA: ST. JAMES ST., MONTREAL.
H STIKEMAN, Gen. Manager J. Eumsiy, Supt. of Branches
H. B. MACKENZIE, Inspector,

Branches in Canada.

Quebec Nova Seotla British Columbia
Longuenil Halifax Ashcroft
(Sub hranch Greenwood
Montreal Nanitobs Kaslo
st Catherine Kossland
n strect Winnipeg Vancouver
Quebhec Hrandon Victoria
Midland North West Territories
Feaclon | o Yorkton
Kingstor New Bruvswick Rosthern Yuhon Terr,
Ottaw ks Street Duck Lake, sub
Wellington St St John branch to Kos Dawson
anch Fredericton thern

Battleford
Agencles in the United Statos.

Niw Yorx
Wall Street, W. Lawson and ] C. WrisH, Agents,
SAN FrANCIsCo
» 8 treet, T M. J. McMicnakL and J. R AMUROSE, Agents

CHICAGH
Merchants Loan and Trust Co,

Lox \vErus: The Bank of England  Messrs. Glyn and Co

Fox Fxts . Liverpool—Bank of Liver ool Scotland-—National

Rank nd. Limited, and branches  Ireland—Provincial Bank of
Ire i and branches . Nutional Bank, Limited and branches
Aus n Hank of Australia. New Zealand—Union Bank of Aus
hina and Japan—Mercantile Bank of India, Limited. West

THECANADIAN BANK
OoF COMMERCE

With Which Is Amalgamated

The Halifax Banking Co.

$8,700.000
3,00°,000

HEAD OFFICE : TORONTO
B E. WALKER, Genernl Manager

PAaID-uP CaAa*ITAL -
ResT - - -

HON, GEO A, COX, President
London (England, Oftiee, 60 Lombard Street, E.C,
S, CAMERON ALEXANDER, Manager
Montreal Office, F, H. MATHEW SON, Manager
New York Agency, . - 16 Exchange I'lace
WM, GRAY and H. B WA LK ER, Agents
104 Branches throughout Canada und the United States,

including the f>llowing in Manitoba and the North-
west Terr.tories.

Calgary Gilbert Plains Red Deer
Carman Grandview Regina
Dauphin Innisfail swan River

Dawson Medicine Hat Treherne
Moosomin White Horse
Neepawa Winnipeg

North Winnipeg

Edmonton
Elgin
Elkhorn Pronoka
Portage la Prairie
Bankers in Gieat Britain
LAND, THE BANK OF SCOTLAND, LLovDS
e UNION OF LONDON AND SMITHS BANk, LTD,

Tur BaNk oF K
BANK LIMITED
Bank: 18 and Chief O« rrespondents in the United States.
I'he American Exchange National Bank, New York ; The Fourth Na

tional Bank, New York : The Northern Trust Co Chicago , The Bank of
Nova Scotia, Hoston ; The Nati | Shawmut Bank, Boston ; The Marine

National Bank. Buffalo: The Commercial N tionul Bank, New Orleans |
The People's Savings Bank, Detroit ; Commercial National Bank, Detroit,

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE, MONTREAL.

Capital Authorized . . $5,000,000
‘' Pald Up . - . 2,796,008
Reserve Fund . 2,260,000

BOARD OF DIREC1ORS,
W, MOLSON MACPHRERSON, President 5 1" EwiNG, Vice-President.
w RAMSAY, SAMUEL FINLEY, ] P CLEGHORN,
H. MARKLAND Motsoy, Lt -Cot. F. HENSHAW,

James ELuior, Gen Manager
A. D. Drrxrorp, Chiel Inspector and Superintendent of Rranches,
W. H. DRAPER, H. Lockwoon, W. W. L. CHIFMAN,
Inspector. Asst. Inspectors.

BRANCHES -
Acton, Que Hensall, Ont sorel, P Q
Alvinston, Ont Highgate, Ont Jacrp Cartier Sq. St. Mary's Ont
\rthabaska Que, Iroquois, Ont Mortisburg, Ont. St Thomas, Ont.
Avimer, Ont Kingsville, omt Norwich, Ont Toronto, Ont
Brockville, Ont, Knowlton, Que Othiwa, Ont Toronto Jet, Ont,
Calgary Alta London, Ont Owen Sound, Ont. Trenton, Ont,
Chesterville, Ont Meatord, ont Port Arthur, Ont. Vancouver, BC
Chicoutimi, Que.  Montreal, Que Quebec, Que \Victoriaville, Que.
Clinton, Ont, “ st. Catherine Revelstoke, B Waterloo, Ont
Fxeter, Ont Street Ridgetown, ont,  Winnipeg, Man.
Frankford, Ont Montreal Market Simooe, Ont Woodstock, Ont,
Fraserville, Que & Harbor breh. smith's Falls, Ont
Hamilton Ont

AGENTS IN GREAT BRITAIN AND COLONIES
London and Liverpool—Parr's Bank, 1,td treland - Munster and Leinster
Bank, 1td. Australia and New Zealand The Union Bank of Australia,
Ltd. South Africa—The Standard Hank of South Alrica, Ltd

FOREIGN AGENTS
France=Societe Generale Germany Deutsche Bank.  Belgium, Ant
-La Banque d'Anvers  China and Japan—Hong Kong an shanghai
ing Corp'n. Cuba-Banco Nacienal de Cuba

AGENTS IN THE UNITED STATES

New York—Mechanics' Nat. Bank, National City fank, Hanover Na-

tional Bank, The Morton Trust o Hoston—State N Jional Bank, Kidder,
Peabody & Co.  Portland, Maine —Casco Nat Bank  Chica First
National Bank Cleveland —Commercial Nat. Bank rhiladelphia —
Jourth St. National Bank, Philadelphia National Bank Detroit—State
savings Bank  Buffalo—Third National Bank.  Milwaukee Wisconsin
National Bank of Milwmukee Minneapotis — First National Bank
Toledo—Second National Bank Butte Montana Virst Nationa! Bank
San Francisco—Canedian Rank of Commerce. Portland Oregon—Canadian
Dank of Commerce. Seattle, Wash —Hoston National Bank

1l Bank. Paris—Credit Lyonnais. Lyons—Credit Lyonnais.
rcular Notes for Travellers available in all parts of the
15 on Bouth Africa may be obtained at the Bank's Branches

Collections made in all parts of the Dominion. an | retiurns prompt!
remitted at lowest rates of exchange Commercial Letters of Credit w
Travellers' Cireular Letters issued, available in all parts of the Weould,
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ASSOCIATION.
HEAD OFFICE: TORONTO.

|
{
|
|
?
|
|
| FROVINCIAL AND FOREIGN ORGANIZATIONS

1, TOWRR BOYD, 81 FERINTENDENT OF AGENCIES, TORONTO
I MODONALD, Maxacrs, Winwirm C B KERR, Spoy ThEAs, Winnires W PARKER, MAxAcER roR N B 81 Joux

Gonfeberation Aife

W. M, BEATTY,
PRESIDENT

W.D.MATTHEWS, FREDK. WYLD,
DIRECTORS
HON.SIRW ' HOWLAND S, NORDHEIMER, Esq., GEO, MITCHELL, EsQ, CHAS. H. GOODERHAM, Esq,
HON. JAS. YOUNG, A. MCLEAN HOWARD, Eso . B OSLER, EsQ JOHN J. LONG, Esg
W.C. MACDONALD, ACTUARY J. K. MACDONALLD, MANAGING DIRECTOR,

W2 JONNETON, ADVISORY DRk TuR, MONTREAL FOW.GHEEN, MANAGES, Mrxno, D ¥ R TILLEY MANAGEK, KINGSTON, JAMAICA, W. L |

" ROYAL INSURANCE CO.

FIRE and LIFE

QUEEN INSURANCE Co.
ABSOLUTE SECURITY

' GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager

J. H. LABELLE 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

TH FEDERAL LIFE

Assurance Company
Head Office, - =+ Hamilton, Canada.

Capital and Assets g . . . . $2,612,387.81
Surplus to Policyholders . : " . . '1,087647.32
Paid Policybolders in 1802 . " . . . 201411.68

MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER, J.K. MCCUTCHEON,
President and Managive Director. Supt.of A

H. RUSSEL POPHAM, - - - Provincial Manager.

Published by R. Wilson-Smith, at 151 St ]lmu Street, Standard Chambers, Montreal.




