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is viewed as wholly unsound and at variance with all 
judicial expression and with expert life insurance 
opinion. The question will of course be taken to the 
courjs, which are after all the only medium through 
which a satisfactory construction as to the meaning 
of a statute can he sought. The effect of the deci­
sion, if sustained, would he that all companies woti.d 
tic compelled to write their jiolicises su that dividends 
should he paid cither annually or quinquennial!), 
notwithstanding the preferences of the jiolicyliolde s 
for some other mode, of distribution and the pro­
visions of the c/impanivs’ policies, 
affects all companies alike, and if su .1 lined will cause 
them U> change the practice in tint state that thev 
liavc followed since 1870.”

A tax on the surrender value of 
An Infnmeu. life policies is promised to lie levied 
Tn* Prepo.nl by the Georgia legislature. Why 

(lo not these States' legislatures 
prohibit life ami fire insurance altogether? They 
plav with the business like a cat does with a mouse, 
worrying it incessantly, and everlastingly striking legal 
talons into the companies on one excuse, or for one 
purpose or other. A tax on surrender values would 
he a tax on what the tax-payer does not jxisscss, and 
any way, it is capital, not income, even if it is real­
ized. Some States tax the strong, reputable, honour­
able com panes, but let tile wild-cats go free, 
one of the mysteries of the day, why insurance and 
bonking are regarded in the I'nited States’ with such 
antagonistic feelings, when Ik Ah are rendering in­
calculably valuable services to the business of the 
country.

The decision
It is

Quite a number of our contcin- 
porarics have become enamoured 
of the jihrase, “fire-resisting,” 

Difference re which they contend ought to l ■ 
Fire-Proof 1 ns. used where "fire-proof" is used.

If the two terms arc examined, it 
will lie difficult to discover any such material differ­
ence between them as is alleged to exist, 
wood for instance, sail! to lx- “fire-proof what does 
the phrase mean, but that it lias been so treated as 
to make it a “fire-resisting" material ? 
property owners want beyond this, that the wmd in 
their building shall resist the action of fire? “Fire- 
reisisting” and “fire-proof” are cranpound words 
which are very fair synonyms, as they are inter­
changeable, for they mean the same thing, 
somewhat heated protest then which sonx- of our 
contemjxwaries make against wood living described 
as fire oroof, when, as they say, "it is only "fire- 
resisting,” reminds us of,

"T'wlxt tweedledum anil tweedledee,
Strange that such difference should lie!"

Our con tern] loraries have discovered a difference 
without any distinction.

Distinction 
Without n

In reference to the suit entered 
iqxm to conqx-l the Equitable Life 
to distribute its surplus, the fol-

Dlvidends ete lowing htgal opinion liearing 
thereon, and affecting all similar 

cases, is found in 2 Cook in Swkholdcrs, Note 5. 
Section 542.

It is a fundamental proposition of a corporate law 
that the directors of a corporation are clothed with 
the discretion and charged with the duty of deter­
mining what |x>rtion of the company's surplus should 
lx- distributed by way of dividends, and what pro- 
|»>rtion khould be reserved for the protection of the 
couqiany against mishaps. Until the director» of a 
corporation have declared a dividend, no action will 
lie on the part of a stockholder to recover it, nor will 
a court substitute its own opinion for the discretion 
of the hard of directors as to what portion of its 
opinion. The question will of course lx- taken to the 
linx- or mode of paying it to the party entitled."

In reference to this suit, Vice-President Tarbell 
sac « : "The decision of the Insurance Cummissiowr

Director.
Power re

Take
.

What do

The

L -________ _________ . _ .
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will, him the chief of the fire department, or chief of 
chief of fire department, and 

, fire occurs oti.sde 
The Commissioner is

The objection to wireless telc- 
WtrrlrH bet giaphy, lnvau-c of its messages not 

being secret, is reported to have 
received confirmâti,-n by the an* 

that a number of 
have

police, where there is 
the sheriff of llw county, when a

no

»et bmt 
T»lrgr»pby an invortioratcd city or town.

requirnd to keep a drtailerl record of all fires invest,- 
gated. lie is given the l-mers of a trial, justice 
summon and 111 force attendance of witnesses. I he 

the French govern,,,cut. on the north cast ! chief of the lire brigade or the ,|,d,cc is r.^u". .
France. The eh............. Mr. Marc..... ‘hat | to inspe, aU ^he ^5. ^

he had ad,ttcd a plan b> which message* Han* and report hcrut, to tie anvth nK
—...... "" « - : iv f.

: laid on the Commissioner a,.|wir ton onerous to l-c 
thorongfiK discharged. It would Ik- mlcrratmg

effect thi- system has up a, the fire protec- 
of its cities and towns.

announce,,,, lit
suit by ,hi« etherial system

under control of.
the messag, s 
been intercepted by statu ns

a year,

milled bv Ins statuais 
|,v o|irrators vr--tided with I, * in timnents. will 1* | 
proved to be nnf,ain.lv,I. if the French government j 
establishes its claim to have intercepted marc, in 

International C, tigress of Wireless hear what
linn of North Carolina, or any

The law of iliat State c<>ni|x ls every company doing 
plan, to collect and keep

Angrams
Telegraph. has just c-aicluded its sessions at Iteriin.

called to consider imtiyires for 
Mieh a monopoly

The I'-aigress was 
iirrventing ant one system securing 
as w-aild prevent other systems living established.

business <ai the assessment
advance assessment, sufficient to pat

\\e are obliged to Mr. James 
Commissioner, for the ah vc

, .lie
on hand an 
regular average loss- 
R. Young, Insurance 
mfoninti-n reapecting insurance in his Mate.newspaper published at 

l hanipa'gn, Illin 'is, in a recent 
issue said "S'me local agents, 
seeming to think their interests 
would la- ad tance, I hv certain

A
Objrr, Lesson 

ns ,0 Isrttrr 

of Underwriters 

Assoc,niton*

The "Indicator," in its last issue
A Cbnrtlnblr remarks 

Vtrsr of 
Sutrlde-

"Our attention was recently call 
article on the relation of 

life i,v urancc. in which

cl tinges in rates, procrcilrd to 
build up rates by adding certain items not s|*cirte,l 

Fiftt cents |nr $IOO was added ;
ctl to an
suicide to

claimed for that cause of death
hv the inspectors.
for benaine on a risk when there had never been a j 
drop of benzine in the house. Twenty five cents per
Çtoo was added because it, barrels of water with 1 ^ facts justify. That 
buckets Were krjn standing an mid when water was ,H.avj|v anij ,l,cn deliberately C 
pip'd all over til, Iiixim with faucets on even I', or ,,r(|,.r ,,, saVc their business to 
Tw enty-five cents |ier $i<», was added -n account ,>t ; ,.u„t„„la|,|v m,e, but it by tv>

of "no-,miking" signs, when in fact insured men who kill themtclves do so for the insur-
rulc, the result of a diseased 

*iiici<lsil ins'itu’

we think more was
as affecting the mortality risk of life insurance than 

have insured their lives 
mmittvd suicide in 

their families is un­
follow s that all

nu n

means
the absence
such signs had lion up all the 1111c. Thus St was 

each $100 of insurance,
Suicide is, as a

mind and the development .of a
(ten inherited, in the mine way as

umjitixi. the scrofulous dial I 
manifest it,elf, for the teas' n

at ice.
added to the premium on

is thenuking over Si50 a rear menas, in prémuni*. < n the j yhis js ,
carried, and .very cent «i dial | 1-r, ,slt,on 

$150 was ipbhrry. ('.ranting thi. 1., I* true, which is ti(. |t may never
a large grant, it is evident that a l ire Underwriter's ihat a man', wj|| p,,wcr is sufficiently strong 
Associate'll I- needed in that locality t" protect |>r • j a|,|(, j,jn| (f) rvs,st the impulse. I» «<her caie* the 
jirrtv owners (run the tapicit v <f s'xnc agents. Had jmj u].c js stronger
such an .IS* nail, 11 I«ci 11 existence, the rate- in the (i|„<iws -p|lal ,he jicrpctratot
|Jace alluded to would not have I veil lived by local 0 rabie amount of life insurance mu be nothing 

by the Association, which means by |p<ire than a coincidence. It is always proper and
desirable, however, if there arc any suspicious or 
cumstanccs surrounding the case, that a thnr x gh 
investigation lie made before payment of the claim.

have said, there are no doulit cases where 
delilx-rate fraud has been attempted, 
danger of this is increased by the amount of the in 
m,ranee we do not lielieve. Ten thousand dollar 
rvadv rash would do as much toward* saving 
man's business for his family as one mil ion v M 
for another, and the temptation to commit suicide 

\\e do not believe, then t re.

amount of msiiranc, colls

to eil-

than the will and self-destruction 
of the act carries a

agents, but
officials of U0 high a character to be gui.iy of any
oppression or any form of injustice.

The Stale of Carolina has an /or as we 
IsvssitaeHow ef \ct in force, under which the 

Insurance Commissi,tier is di­
nar's Carolina r«\led and empowered to investi 

gate the cause, origin and 
circumstances of every fire occurring in 'itch cities 
or towns or counties in which property has lx-en 
destroved or damaged, and hall especially make en- would he as ‘tnng
quirv as to whether such fire was the result of care­
lessness or design. The Commissioner is to associate

That the

rires In

.tie

that the companies are increas ng the sv„ >dal t, ' 
all by writing large lines. If the snici'UlI

envy at
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and Erie, to the American frontier. From this line 
as a hase, there were gradually built highways into 
the interior, the most extensive one being the one 
from Toronto northward, in a straight line for 40 
miles, known all the way as Yongc Street, 
farm after farm was literally cut out of the forest 
roads were branched off in a primitive style by the 
settlers. By the incoming of some 40.000 immi­
grants from the United States, known as United 
Empire Loyalists, Western Canada (Ontario) was 
rapidly develojied, and some of its roads constructed. 
The. troubles in 1812 aroused the government and 
people to the necessity of more facile communica­
tions.

I RA OPENED OF CANAI. AND RAILWAY BUILDING,

m-tinct is inherent in any man, it is liable to manifest 
it-elf whenever the exciting causes exist, and these 
may lie i*«>r health, the loss of loved ones, financial 
embarrassment or these may l>c en' v.-lv absent. ’ 
The impulse to commit suic'de is one of the pro- 
1, uinilest of mysteries. One of the greatest scholars 
,,f this age, as lie was also one of the most devoted 
Christians, a man too of exceptionally strong, physi­
cal, as well as mental constitution, committed suicide 

moment of grief, over the death of hi- wife.

As

m a
prom the same came, the wittiest, most sparklinglv 
humourous of living journalists recently shot him- 
selt with suicidal intent. < >f all men we ever knew 
we should have declared tho e alluded to above, the 
hast likelv to lie overcome by such a dreadful im­
pulse. I hit, that many do, c mint self-murder to en­
able their heirs to obtain insurance money prema­
turely, is most certain. In 1821 the Lachine Canal was commenced to give 

free access from the province to the West. In 1836 
a railway was opened from Laprairie to St. John, 
which was accessible only to this city by boats. In 
1847 a concession to build the Grand Trunk Railway 
was granted to Messrs. Galt, Holton, Gzowski &

DEVELOPMENT OF TRANSPORTATION IN 
CANADA

MAGNITUDE OF THE TRANSPORTATION TASK ; TO­
POGRAPHICAL DIFFICULTIES, INITIATION OF KOAIIS 
AND CANALS ; GRAND TRUNK: THE INTERCOLONIAL; 
CANADIAN PACIFIC i NATIONAL ACHIEVEMENT 
WITHOUT PARALLEL.
To no nation in its early years was ever presented 

mi difficult a problem as that which confronted 
Canada in its formative period, in regard to trans- 
pirutiuti facilities. Here was a strip, a ribbon uf 
territory extending across this continent from the 
Atlantic to the 1‘acific ocean, comprising disunited 
provinces, a vast unorganized region stretching for 
.1 thousand miles, without any form of government, 
and beyond that, "a sea of mountains," constituting 
another province, a large section of which was de­
tached from the mainland by a wide channel. These 
various districts extended for 3,1x10 miles, which is 
a longer distance than the length of Europe from 
England to the frontier of Asia. Beyond a recogni- 
11 hi of British supremacy, there was no common 
political IhiihI, nor any common interests to create 
unite in any form. Except Indian trails and the 
course of rivers, there were no means of transport 
within any of these regions, much les- general ones 
for inter-11 «nniiimcat ii hi I n't ween the several parts.
I or three millions of people to undertake the task of 
-"PI.lung this vast territory, larger than all Eurojie, 
with transportation facilities, was an almost su|ier- 
luiiuan task. It had no precedent, nor has it ever 
hem rivalled. England was gridironed with splen- 
< 1.• 1 roads h\ the Romans ; hut the longest of them, 
l.omkxi to York, was a mere trille compared to a 

nlier of roads in Canada. Rome, too, had a vast 
’ n available to ceivtruvt the roads of Britain.

I ln first roads in Canada of any extent were 
1 - built along the course of the St. Lawrence 
ruer, mi the shore of which were the earliest settlc- 
ii'tiit- These were extended by section after we­
ll " Ixing added, as links to a chain. They were 
then pu-lus I m near the shores of Lakes Ontario

Macpherson, who gave the first contract for a road 
front Kingston to Toronto, to Messrs. Brassey, Veto 
& Betts. Mr. Brassey was /the father of l/xrd 
Brassey who has », rccmtly lieen sit welcome and so 
honourable a visitor to Montreal. Then followed
the Great Western, and later on narrow gttage roads 
from Toronto northwards. So little did many of the 
men of those days realize what accommodation a 
railway would provide. tha,t the citizens of Toronto 
protested against 3he plan of the Grand Trunk to 
enter the city.

NATIONAL neVF.LOPMF.NT NEEDED A PACIFIC 
RAILWAY.

The most important events in the life uf Canada 
were the acipiisilion of the Northwest Territories; 
the organization of Manitoba and its entrance and of

These events 
Indeed, such a rail-

I’.ritish Columbia into G hi federal imi.
made a Pacific line necessary, 
way was one of tile terms under which British Col- 
iinibia entered Gsifcdcration. In 1871 surveys for 
a Pacific railway were commenced. The several 
provinces bad lio n already joined by the Confedera­
tion Act, under which a railway was rnpiircd to he 
built from the Maritime Provinces to the St.

. Lawrence, known as the Intercolonial, which was 
opened from Halifax to Quebec in 1876 Two of 
the principal railways of Canada, the Intercolonial 
and Pacific, were directly created for jmliticnl pur­
poses; they were part of the bargain by which 
Canada come to lie united front mean to ocean. 
The Grand Trunk" was strictly a commercial enter­
prise ; it was necessitated hv the needs of developing 
population.

A narrative of the genesis, development and accom­
plishment of the Canadian Pacific Railway would 
make a fascinating book. The idea of a transcontin­
ental railway from ocean to mean was discussed in 
1847 by Major Carmichael Sim 111. lie suggested

■J
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land. M.P., ami \Y. H. Howland; Provisional Scrrt- 
The directors were : Senators

Priée,

tlx routv which wa.k taken by the Canadian Pacific.
(."unxidmng that he wrote a whole generation Is | I ary. John Hague, 

fore the line was formally decided upm, his fore­
sight was remarkable, lie wrote:—

"This great national railway from the Atlantic 
to the Pari fit i> the grvat link rei|uireil to unite in 
one piwerful chain the whole English race, which 
will Is- the means of enabling vessels steaming fnmi 
our magnificent colonies. New Zealand, Australia,
China, and a thousand other places—all carrying the 
rich productions of the East, to land them at the 
commencement of the Wi tt, to be forwarded and

Maqdicrson, McMaster. Simpson. Smith, 
MclkmaJd. Messrs. John Carling, M.P., 1>. Th.mip 
sut. M.P.. 1). I). Calvin. M.P.. P. A. K. Randolph, 
T. C. Kenny. J. (’., Worts, Hon. I. Thibaudeati. 
M.L.C., A. Thomson, M. II. Cochrane, I) Torrance. 
I. T. Mol son, E. Russell and John Starr. This

formed which t»>k up the
O '111-

panv retired, and one was
task with such vigour and administrative talent, that 
the Pacific railway was built several years earlier 
tlftn was anticipated, and from the first

from a trail spirt at ion and financial print of 
view. At an early stage, July, 1885. $15,000.000 of 

floated liv Haring Hn»., and the 
repiiil a loon of $5,tss»,ooo.

The Hon. Mr. Abbott, in moving the House into 
Committee, on 171I1 March, 1888, on a Hill respect­
ing the Canadian Pacific Railway, said :—

acted upon. I o ft was the general opinion of everybody, indud-
ln sp-aking of the initiation of the scheme to build | lllg ||<m. Mr. Mackenzie, Premier of the tV'Vvnv

ment. when the Government cotnmenceil this nil 
wav, that it would not lie possible to get enough 

. - - . , . 111 traffic in ten x ears to do more than cover running
Pacific Iring prccecde.1 with xx-uh-sil topographical w ||u, tr;lffiv has only proved s„f
surveys, that this was done in the case of the Pacific vt.ars p, maintain it. but to pax Interest
is alligethrr emwuswis. The line was projectetl to ||,c charges < hi the road, while a fund has been
run I hr 1 sigh régnais whose Ip- «graphical conditions I provided fn >111 xshicli a small revetiiK' had been gixni 

thor.sigl.lx well known to travellers and seen- to the shareholders. The knowledge of Canada lu.
1 • I I lieni increased In it over the world, and tr is realize I

Dr. bclwryn. explorât.,sis m Hntish |hu w<_ hay(. „<IW ., highwav across this D.snini,,,
Columbia, in 1871 and 1875, and m the Northwest u> t|)<, |.;Mi, rn dominions of (is- Empire, entirely over 
territories, in 1875. and the works of .slier explore/* | polish territory." 
and travellers made known the whole route of the

was a sue-
distributed tlirouglusit mir North American provinces 
and delivered within .V1 days at the puls of <,re.it 
Hritain."

cess

In February, 1848, this distinguished its I muds were 
,"finer published a puii)iiilet in which lu- advocated | ('„,Vernnunt was 
the nuking the trans-cunt mental line a scheme for 
settling the rqginn* through which it would pass.
This great idea uiili.i[>|'il_x was allowed to remain un­

tile Canadian Pacific, it will he. timely to say that the 
statement mail.' ill defence of the Grand Trunk

were 
tifu Nrservrrs

From that time inwards the C anadian Pacific 
proposed line, Hcsides these sources of informal**! I Kailwav has I wen developing tralfir and earning 
sjwiial surveys were nude by the Government at a 1 enough to jay dividends. It is now the greatest 
wry heavy cost. Indeed, one. of the charges against 1 transput at i<*i enterprise in the world, stretching ti­
the Mackenzie government was the enormous and I it does from China across the Pacific, across tin- 
alleged wasteful ex|ienditures <n the surveys for the I continent and across the Atlantic to <.real Hritain 
projected Pacific railway. It was charged, for in- I Canada is the only nation in the world that p 
tance, that each sitrxcxing parti was duplicated on I a line of railway across a vast continent. Ulule li­

the plea tlvit it was necessary to provide against pipulelkxi was ranging from 5 to 5 millions, there 
sickness hindering the work, when it 1- well known was $31X1.000.1*10 of public money in government 
that surveying parties are exceptionally free from I and municipal grants, contributed towards the on 
sickness. I struct ion of canals and railways.

The st.irx Ilf the van.sis schemes for financing an«J The foil, wing -hows the amount expended I" 
building this line is more interesting than honouraMr Canada in constructing, or aiding in the construct",n 

How and In wh.su the line was t»> I** I railway s and canals in the Dominion, as stated l.x
some I the Department of Railways on 30th September, 

It was to tw

tS'C'M'

(<» Canada.
Inuit was h very mixed <p|estinn. which led to 
remarkable variation* in the scheme.
built by extractor*. t»v tin* government, by a osiv I Giants by Uominion Oovernment................
iwnv. In the. government partis. it was to he bought «rant* by provincial (Internment.................
bv the government when compete, at to i»er cent. I tirant* by Municipal me*...............................
a(mvr u-st. ami so on, .and n* on, 1 be charter given I public eipend'ture* l»r Canada m rail*.$222,56I,IRH 

Mirrenderrd in t kt«*ber. 1H73, I y r. -The above i* exclusive of grants of laed. .
It wa charged that the | Vo*t of Canada'* national caftai» up to June 30, 1902. Hj.ol-,

Hjo.» :
.......... *172,950.264
........  33.145,120

16.465,604

h» one conn*»n\ was 
owing to grave scandals.
Inn* ihaa been sold t«* \i»ivT»cans. ami that $800,000 
was to Ih* *|**nt in Inning tli<^stt|H»of1 of a numlier of 
srnatt rs ami other leading Canadians. An Act was 
passed to inoirporate the "Inter tarante Railway 
C«wnp»n>” to build the 1 ‘acitic railway. ^ This 
etwnpam held its first meeting at Toronto 
on I tine 
w ere ejected '
,,bi ts, n; Vice Vresiediit. C. 11 Vairw vithvr. St 
f.4m \ It l.xecutivv C.mvnittce, the, Presklent: 
Vice President. W aller St.iniv. M IV. F XV. Cumber-

TttUil ei| enditure in railwnve and c*nal« by Canada *306,0*0,2 M 
Considering -neb circumstances and the physical 

conditions of Canada. the paucity of its |*»pulat 
as com|sirvil with its vast area, tin* state of 1 ” 
countr\ as a dense forest, it is worthv to Ik* regard'1 
as the greatest national achievement «*n record that 
this Dominion in half a century has provided such a
ivatem ol water*ways and ujalwayi» mm wapmo n
length and completeness of equipment tlie trans- 
|m«nation service enjoyed by any <<hvr nation.

1.11

.*0. 187J. wlnn the following officers
President. 1 Ion. D. T.. Mac-
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American Legion of Honor
1901-I'»

An. i*ntO.U. W. (N.Y. )
1901• I"

Catholic tit-ner. Legion
1901

Catholic Mutual Benefit A**oc....
do

1101.I*.

Catholic Order Forester* 
do

Imp. Order Hrptaeoph*..........
do

lndf|«'ndent Order Fowler*

Knight* of Honor........................

Kh ght* and laâdie* of Honor

Knight* ot Pythian...........
do

Knight* of the Maccal«ee*

l«ad tea
do

M.alerti Wo cl men 

National Union

1901

1901

1901

1901

1901

1901

1901.1..
•hi

1901

1901•I"

1901do
Uoyal Arcanum 

Woodmen of the World
1901

do 1901
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FRATERNAL SOCIETIES

We give Mow a few items ctilleil from the official rejtorts of the Ivatling Fraternal Six-ietics for the 
tear 1*402 ci8ii]«retl with 1901, which will, no douht, be of interest to a great many of our readers.

!1 JfJV1 N umber of 
” Can IHcatca

Lsu 2JTK:.
Hallo «>(Amount 

unt 1‘alit for 
1‘alit by lN«alh

MviiiInm l.ftfunt#
in IVOV. Claims,

tn I'.W.

K.sNuintier of 
Os-rtiflestes 

lesuetl In 
ItM.

Numtier Hallo of I*"141Tout 
Kii-euses. I Amount 

lw.'. Paid by 
MerotHTs

NAMK
ln twj.c t"

ete..New.

> t
657.1 55.5.096 612,007 58.910 10.61

1,215. 855,618 847,000 45,357 5.30

74.8 1,(37,311 " 997,799 "5V/86 ' 74
263.8 1,240,677 1,158,671 28,793 32

\ VH0. 1,366,536 1,520,323 30,609 27
37.8 1,139,754 1,126,657 ! 25,916
26.8 1,039/36 1,022,999 27,489
11.4 948,665 751,183 72.680
13.8 81,8,028 708.650 88,498

i 5.3.8 1 1,273,390 955,969 ; 8.6,230
1 206.1 I 1,226,158 1,081,848 ! 95,503
I 55.9 3,092,210 1,755,411 755,188

49.9 2,865,308 1.739,161 642,763
163.6 3,170,729 3,066,482 102,834
245.7 I 3,309,596 3,227,089 91,201

! 40.7 1 1,341,750 1,137,305 118,890
74.4 1,316,810 1,175,275 90,477

I 68. 1,940,238 1,432,995 316,498
1,803,240 1,655,363 196,401

! 3,631,443 2,613,222 386,942
2,999,037 2,178,124 372,900

889,838 470,820 151,317
708,834 499,297 150,995

6,696,367 636,087
6,145,955 682,432
1,791,843 117,270
1,674,75(1 117,601
6,899,860 213,919
6,596,117 192,301
1,962,497 312,177
1,789,672 315,319

American legion of Honor 
do

Ancient O. V. W. (N Y.)
do

Catholic Urne» Legion

1878 6002
7,063

210
118)1 34

1874
1901 3,420

I, 067 
2,051 
6,146 1 
7,201 

10,902 
8,661 
5,846 
4,622

205,369 30,101
192.086 I 28,826 

4,093 
2,864 

15,301 
7,912

II, 348 i 
14,825 
70,780 1 
56,787 
18,754 
16,003 j 
95,875 I

125,374 ! 
8,319 I 
8,843 

33,216 
31,055 
53,250 
48,199

31,302
36,535
38,286
60,507
66,684

101,562
91,902
63,002
50,304

1881
1901

Catholic Mutual Benefit Asuoeialion.
1901

.1..

1879
2.64■ lo
7.701883Catholic Order Koreatern

1(1.201901do
1878 6.70Imp. Order Heptawph»

7.791901
Independent Order Koreatera..................

do 1901

■ I"
24.42
22.61

1881

1873 53,580
65,773 

1877 ! 60,876 
1 51 ,S0H

1877 I 60,710 
57,075 

1883 285,504
240,299 

1892 89,579
77,233 

1883 661,166
621,700 

1881 64,960
61,946 

1877 254,322
231,132 

1891 i 176,028 
153,017

3.25Kniglita of Honor.......................

Knight» and l-a.ilr" of Honor 
do

Knight» of Pythian...................
do

Knight» ofllie Maccabee».... 

Ladiea

Modern Woodmen 

National Union 

1 loyal Arcanum
do

Woodmen of the World .........

2.861901
8.86
6.88

16.31
10.89
10.66
12.43
17.05
21.30
10.00
11.01

1901

1641901
36.
35.81901
34.1-I.-
25.7• hi 1901
65.7 6,358,742

6,198,054
1,907,273
1,795,316
7,338,291
7,038,842
2,703,388
2,178,288

33.11991du
6.1663.8
6.6667.1do 1901
2.9230.2
2 7332.2

56.8
61.9

1901
11.56
14.48do 1901

Sont or rnt Irma or Excavate.

1
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(finals. Inn Milch from motives of bnithvrhi■ «I. 
W inn we timI. tlivii, one Mich Oriler s|icnt last vv.tr

ami salaries, which

rKATEKNAL SOCIETY STATISTICS
ill tills issue of statistics,

if the principal Fraternal | $3(18.122 in comniissiotis
.'.mounted to $1,811 |kt heat I of membership, attil an­
other s|*tit S3.33 per head, we may lie pardoned 
liai mg douhts .is in tin' reality of the 1* rate.rn.u 
il’aracter of such organizations. As a contrast in 
lilt sc. xi v find another xvry large society sjn'inlmg 
• mix 47 cents |k|t head; anther, only 53 cents per 
head, and another pn spiring under an ex|ienditurv 
< f tl cents ) 1 r I veil ft r commissi. 11s and salaries, 
xxlrvli svggi -is that those societies that spent $1.80 

n. 1 i-r head, are very extravag

The table we |tes»nt 
ended from official report

xx ell as nz>2, 
U mule of consider-

SianlUs. gixes tin liguns for Uftl a-
xxlinli enahW' iv tn|sirisoiis to 
abh interest to all ass. cialcd xxith *hese organiza- 

xxe|l as to those who study the movements 
It is mere folly to ignore the inv 

livcaitse their nietlwals

i

tiiifih. as 
of tllVM- U «I t S.
port.uice of friendly Mantles,

They an |««werful in numbers. Ixvausc 
lilt want, the want which gave rise

are faulty
they catt r to a
to kindled s., ni es in early limes, and that is felt 
nv-re under modem mciaI conditions than when com- I and $3.33. and

■ mailer and inighls airlines* generally ] gant lx managed : the-y are paying far too dearly for
their whistle, and the brotherhuixl element in them is 
I cing solsirdmated to less honourable influenees. 
The legal i xfienses also arc m> large as tix confirm 

< lue of the largest friendly societies 
ill the world settles all disputes by each t 1 HI ft hax ng 
an " Arbitrais 11 I'onimiltee.” hence its legal ex]ienscs 

Ivigatelle for managing the affairs of

so •

iniintlii - were
Thai -in'll m s' et if s should Is' ex-felt and shown 

ploited for the privale gains of .unl.ilnais and lit* 
I- deplorable, and demands 

the members from the
scrupulous men

this conviction.legislative act mi |o pnMvCt
whch I hex. all unc< n-cu ai-ly, are liablewrongs to

foin fraudii'.ent • r iiici*n|s'tcnt managemiiit.
,|,, xx n I he loliimn showing the ratio of 1 ,iri. a mere 

amount \ aid In iiiemlaT*. we find that 8 I nearly a million iiwiiiIkts.
i in ]i-*hiiig

ex|s lues to
of thi t irdit' reduced ilii- ratio last year. and 8 in- 

The range of tins ratio frun 2 f*'r cent.
,nilx arise frian ;ui arbitrary

erea-ed it.
THE JU1.Y BANK STATEMENTto 24 42 |«r cent

living ad' 1.1 i‘d 1.x each Sivietx f**r classify * 
not reasonable to sup|s»c that

1 an

-x stem liilv is in* usually a month in which the banks' 
business shows any movement of much significance,

The financial

mg expenses, as it is
i,ne S s a lx van l« managed for $2 |* r head, when 
another finds S24 4-’ necessary for this fmr|»>se. 
The miniher of s<fifties in which tlie “Ratio of

more in li#o2 than

or the shadow cl’ coming events.
placid through the greater part of July 

as thoM- on the verge of the l.avhinc Rapids, wliich 
give no sign of the ajifiroaching turmoil. Towards 
the end of July the situation, however, change»; the 
appo culling harvest begins to have its effect 1*1 the 
circulation, which, though usually diminished at the 
i ml of the nu nth as ivinpaicd with the end of June, 

ai'il Ik materially decreased were it not for the 
I* ginning of harvest firefiarations. What the pros- 
jMCts of the harvest are, and how lire banks are 
situated in regard to the ciMixing demand for luonex 
to assist in moving the crops, are questions of great 
■is>1111 nt to all business interests, without any exerp- 

, , ,1, - (town .1, the ell Till, us amounts I ti.»V There an a few who imagine that their busi 
vi Mi it m .idxer.smg and printing." thie Order ness is a thing apart, a world to itself ; they have
•;,v« XI , -II. I iv'.oic ... the C outlays. being an in- desire to know of any movements outside their own

. , »... another spent S..3S1. business, ..r 1.. learn their nature and significant.'. 
If ng $2.245. a third increased | If. however, such fs TMtis were to be really put m the

■sitjimi ibex imagine themselves to lie in. if their 
suddenly detached friMH ass* fiat ions

waters are as

t eased U> X. w Memhers " was
8, an«l the same number had the reverse 

i MIC of the weak
lqni, was

finch results cx|m*e 
l ialirnal S> xli tres ; they are in a continual

I x|MT1flH ■ .
sJN'tS 111

I Ills war the lapses are excessive ;state of this,
next xinr il . new mimlxrs come in like a'ilmxl, and 

on. living ci titilllially depleted and sxvol-they gi
'llrs unsteadiness involves heavy expenses, ash n

the noth un nix ed in 'replacing members who have 
I'.i-ed their i.Mimxtniti costs large sums in advertis­
ing. in I le rat me. in publie disjilays, sometimes of the 

to draw attention to tlie Society.i in vs < nier. 
•Fx ii'i i 11 ini

oxer n 01créa si 
tile XI.11'

tins, , \| , list. by $1,(143 ; a fourth, by $1.884. Till 
vt of ' 1 oineiiiv ns. ■ r Supreme Vi Mined Ex|ieiises" 

in Sinty baxing -p< nt $88.817 last 
this iliml'oii, and others very large sums.

I"
interests were 
with the g.neral affairs of the financial world, their

Ik t xct >M\I ,
business would be ruined.xiat in arc bright, the
xtold throughout Manitoba and the Northwest will 
pix I tidily !«' less than last year, hut the price xvilt If 

to I higher, and the pr-feeds probably will exceed those
In regard to this, Mr. I).

The harvest proatieets generally!.. . - 111 au iX|M'nsne part 
in i Mie < Inter cost 

ll XXIIIg

The "(iAiming 
of ihi mm hun rv. this l»slx

The columns$118475 last 'ear.
IMiMnents of 
agents, iffmrs. 
nn mis ,
al, t xx nil till coiiuis n and | «-pillar pha Uiat tin 
Fraternal Senti is c Miduclcd not for tin benefit of | made in a recent trip to the Northwest, that every

x'omniissiiiis, salaries, etc., 
governing Is k lies, are cnor-

thex aix; so large as V• lx' wholly irrcv«111'ilc-
friMii the crops of u*o2.
K. Wilkie, a direct*-r. and the General Manager ii 
the Inqxrial I tank, reports frisn the observations
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,, in that regi. n is more than satisfied with this the circulait. 11, $54<>.V<*>. •-<> tl'at tf there come •
the farmers are Hmn.l to make a proy.rtiom.ely larger demand tor harvest money, ,1k-

, , (lf nv.nvv \|r Wilkie considers that the hanks hanks will have none t,-.. much to meet the call, 
i ffcetuallv provided against any stringency in They have now nearly K millions nt.-re m si"Cte ,md

market liable to be caused bv the demand Dominion m tes than they had a tear ago. A lark 
Such an opiniim is |-»rti. .1 of these reserves might be exchanged lor

. „ |hi# w< n The increase, however, in $5 and $10 Dominion notes. In which an am,. v s„,>-
Ih.-amount of notes which the banks may issiu has ply of currency would be provided as mu-nded hv
, „K Urn increased bv $7-35V.«>» >v;ir; ,u w f,,r "Mvmvv "f
while*, in the same pm,*t. the increase of discounts against gold.

increase in

, ;ir's prospects, as

die money 
i. r funds to handle the crisis.

Canada has I«en $67,087,351», an

FOK Jvtv, 1903, CF THK CHARTF.RRD BANKS OF CANADA.
Companion of Prmnfal Jltml, tkouing incrrait

SI AT1ST1CAL ABSTRACT
fir decrease for the Month unit for the year.

! Increase or 
Decrease for 

year.

Increase or 
Decrease for 

month.
July 3'.June 30, 

19.13.
July 31, 

'903.

$41,816,296
16,411,627
3,130,814

589.97»
5.064,725
3.7" .J7«

17,197.942
11,840.264
M,9i8,734
37,218,358

-63.9H7.356

A nets.
$44,t56,40O $36,021,859 "re. $540,1.14

14,834,151 Urc. 3,018,87
2,791,166 Inc.

4,83,016 l *ec.
4,545,575 ‘"re.
7.046,771 Inc.

7,794437 
'.577,«75 

* .138.678
6,316 

5'9,I50 
3.335.J98 

532,547 
','141,065 

411,119 
1,146,883 
4,612,107

Specie and Dominion Notes ..... ...........................
Notes ol anil Che.[ues on other Banks......................
1*1,0.11 in Secure Note Issues .......5..■•...............

iZfmm Banks, etc, in United Kingdom............
Due from Banks, etc , elsewhere...............................

oth.; sêcùritièà

Railway Bouda and Stocka............................
Total Securities held...............................

Call Loans ill Canada. ...................................
Call IA>ans outside Canada...........................

Total Call and Short Loans.................

I9,429,9'4 
2,869,90s 

676,157
5421.247
1,725 774 

15,221,888 16,045,395 Inc.
9,897,199 Inc. 

14.506,515 "ec.
34,971.4 * 5 Dec.

260,851
86,185

357.512
1.985,600

79459
47,4*6 

149,403 Inc.

11,7603105
14,976.200
37.1n9.754

50,375489 i"rc.044 36,7 *9
1^876,987 45.876,667 line. 1,004,098 Dec. 3.935.-81
19.5dQ.7l6 50.Sjl.584 "rc. 3.'27.*'* 'ire. 14.15***79
8ik3Ïi^7 >411.551 fee. 2,123,013 Dec. 18.147^01

41,881,085
36,382,605
78,263,690

361,329,721 296,498,818 Inc. 256.453 tnc. 67,087,356
11,043.598 28,587,076 I Inc. 1,181,75* Dec. 6,360,716

585,273,319 3*5.* 85,894 tnc-

465,660,011 42l,4974'5 jl,rc- 1.583.808 Inc.

1,641,617 3. *4 L384 "cc.
1,978,025 i 2,043c5°4 Inc.
8,306,310 6,-.76,805 It*.

840,775 1,669,819 Inc.
9,781,040 10,635,4:2 Inc.

611,985,372 587.900.351

363,586,174
21.116,310

385,811,5*4

Loins and Discount» in Canada,..... 
Loans and Discounts outside Canada... 

Total Current Loans and Discount»

Aggregate of Loan» to Public..................

539,205 tnc. 60,726,630

41,578,769464,076,214
1,956,072 

156,051 
1,34',146 

109,'SJ 
101,91$

335,305 1 Dec,
211,530 Inc.
113,741 Inc.
719,891 I 'cc.
751,417 fee.____________

3*7 Inc. 54.085,347

1,186,311
*.'99.555 
8410,051 
1,560,666 

'0,53*057 
641,985,099

Loans to Provincial Governments..,.
Overdue Debts...................................
Bank Premises.............. ...............
Other Real F.etate and Mortgage»
Other Asset»......................................

Tout Assets...............................
Inc.

Liakihtits. 5,493,600
163,914
3774)35

5.003.709
26,153,007

Dec, 1,302,180 Inc.
1,076,111 Inc.

465,867 Dec.
7,5,113 lint.

3,927.‘66 tnc,
3 201,013 line. 31,556,756

52,070,065 
2.7-'7.907 "cc. 
4,249,75" 

'05,539,15' the.
145.'''44.'94 tnc.

58,865,845 
4,598,23* 
3406.854 

111,298,413 
: 67/30,035

57.563.665 
2,911,821 
3.»7*;7l'

110,542.5 °o 
171,507,201 
381,140,101 ! 378,937,488

36,349,19' 36,135,635
418,389,191 4l$.l73."3

Notes in Circulation.............................................................
Due to Dominion Government.........................................
Due to Provincial Government».......... • •..........................
Deposits in Canada payable on demand................... . •
Deposits in Canada payable after notice........................

Total Deposit» of the Public in Canada..................

De, osita elsewhere than in Canada.................................
Tout Deposit».................................................................

1/miis from other Banka in Canada.................... *****
Iiepoetts by other Banka in Canada..,******...............
Due to Banks and Agencies in United Kingdom........
Due to Banka and Agencies elaewhere
Other Liabilities........................................

Tout Liabilities ..

350,;8 .,34* Inc

113.516 ;"rc. 9*3*111
3»,. 33,611

37,371.311 Inc. _
387,855,067 Inc. 3,316.179 Inc.

96,080 Dec. 6o,l,l
356,-55 I Inc. 3'k>,i*i

1,909,115 tnc. 677,867
$35.733 I"*:- 350.6J6

11,608,067 Dec. 1460,144 fee- 1,876,14$
409,883,003 Dec. 2,769.939 I™. 35.396,36!

630,240 Dec. 
3,818,376 Inc. 
4,593.09* "ec. 
1,110,414 Inc.

676,018
3 841.403
8,180/84
1.0*5,537

11.281.956
508,049,963

579.92*
4,198,658
5.170,959
1,561,1170

30,811,812
505,180,014

Capital, Ht.
69,733.761 ,nc-
40,301.6*3
10,284,068
5S.o3‘43° Inc.

7,359.90$ 
7,810,589 

744,613 I 9*5,737
774 4 36 I • 5,1.08,068

76,660,301
47,973,814
11,954418
59/05/61

77298,666
48,121,211
11,209,805
60,640/198

Capital paid up............................................
Reserve Fund................................. .
Liai,limes of Directors and their firm».. 
Greatest circulation during the month

Inc.
lee.

W ii.ia’atm.—"TheIL S. Postal Altiioiutiks Dows os 
Unlti-d State» Poat-Ofll.e Department la alunit to take ac­
tion against "wild,-ala." by prohibiting them from using 
the malls for circulating their literature.

Tin l'Lit.uuoiio Hvoraulic Powea Co. has given a 
,0611 act to the WeaUiighoime Company, New York, for a 
late, «mlpment. Pity such order» are placed outald

Canada.

—’T-----------
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ings, but .*1 the gross receipts for railway fare. <silv.
carrieil In the 

The number of tr.ins-

or TOROHTO » F1HAHCE»CITY In 1892 the number of jiassengers
The rqr.rt of Mr. C.xuly, City Treasurer, Toronto 

last week, shows the financial pos'tK" »« ,ha 
citv .11 a favouraWe light. The financial year opened 
with the Treasurer having a balance <>f cash 111 hand

1 hiring the year 
sale <>f debentures and

The disburse

street railway was 19, 122,022. 
fers of passengers increased from 5,592.708 in i8->2 
to 15.974,220 last year. The mileage ran during
iijoj was 10,517433.

The following statement shows the growth 4 
street railway traffic, 
siirer's re|*>rt :

in banks to extent of $587.1)88.
the receipts from taxation, 
other sources ans muted to $749*,.,M3- 
ments including debentures redeemed, and sinking 

$0.977.M'-. leaving a cash 
amounting U> $501.847'

s shown by the City Trea-

IncreaseI90J
Passengers carried. .3*1.848.087 44 437f,7^ 4-.Vkt.5Mi 
Transfers issued.. ■ ■ 13.75°.°3® |5.'>74»aJO 2.-'-'4.182
Mileage......................... 9.077,141 to.5'7433 840.2111
(",ross Earnings. . . .$1.661.017 $1,8.54,908 $17.1.81,1

22.238

HMHfund invcslmoiit», were, 
lialann of Mirplus revvnue 
which, added to the talancc brought from preceding 
vear, left a balance in hand of $1.107.835. I he net 
debt of the munie,|«hly <« Dec. 3'. *9*»- inc,uthnK 
$S4,)..)8i, dcbumires not yet issued, amounted to 
$LS>»L542. At the floss- of the |,receding year 
< ii)oi), ,t was $15.958,1)50, showing a decrease of
$t-5.407

2I3.2CX) 235447

The Ouucn City is evidently in a very satisfactory 
tiositinii, and rapidly improving.

City's share

valueil at $13,000,000, ofToronto owns property 
which a large porti-m produces revenue, the amount 

rents, iti 1902, was equal 
The waterworks

THE LATE MARQUIS OF SALISBURY

< inc of England's great statesmen, the greatest nf 
this generation, was lost to the Empire, by the 
passing awav of la-rd Salisbury. All parties unite 
in placing him in the front rank for intellectual 
power, prescience, wisdom, high-minded devotion to 
public duties, and. above all, for h’s earnest efforts to 
maintain peace, 
through experiences in early life which, though 
try ing, were invaluable, 
with a trilling patrimony. While poor, he kept him­
self free front the troubles and scandals into which 
young men arc so frequently drawn by the severe 
temptations surrounding those in his social position. 
This honour is only won by men of strong will and 
high moral character. To supplement his small in­
come he became an active worker in the field of

He wrote

of which, exclusive of water 
cent, on $2,850,000.to 1-2 per 

revenue was $3<*,'5I **•
The bonded debt of the city on the 31st December.

$21,035.443, analyzed as to purpose of1902, was 
issue as follows:

The late Marquis had |>asse<l
............ $14,768,2011. General city debt..............

2. City’s sltarc of the cost of local in»-
pruvement works.................................. 3.613,05*

3. Ratepayers’ share of cost of local im­
provement works........................ ..............

He was a younger son.

3,613,851

21.035,443
5.691.885

Total................................... -
Deduct Sinking Funds on hand

Net Ixxidcil debt..........................

The net debenture debt, 1901, including
tluw authorized, hut not issued, was. .$15.958.95° 

The net debenture debt. 1902, including
tli<i>v authorized but nut issued.. .. <• 15W3'#^

lteing a decrease in net del-t of

The above is inclusive of the following revenue 
producing debt :
1. Waterworks.....................................
2. New Esplanade 1-xin.....................
3. Street Railway pavement loan..
4 1 / xal improvement hxms (specially

rated .........................................................

$I5'343.558

journalism, where he made his mark, 
chiefly for the "Saturday Review," his contributions 
to which were distinguished by refined scholarship, 
large knowledge of history, keen insight into ]xilitical 
movements, expressed in a style most attractive by 
its directness, closeness of texture, and a peculiar, 
half humourous sub-acid tone, by which his articles 
were easily identified. He married a portionless 
girl, daughter'of Judge Alderson, who brought him 
nv-re than all the world’s wealth can buy, for she 
made supremely happy his life and his home. lh 
served as Member for Stamford from 1853 to t8<i8. 
He had held office as Secretary for India; Special 
Ambassador to Constantinople, 1876-7; Plenipoten­
tiary at Iterlin Congress, 1878; l'irst Lord of the 
Treasury, 18811-7; Secretary of State for Foreign 
Affairs, ami Prime Minister. I/>rd Salisbury wis 
distinguished also for his scientific attainments. His 
mansion contained the most complete private lal»'fi­
lon in the world, where he was happier than n the 
turmoil of public life. He never «ought popularity 
—Why should lie ?—But he won the Empire’s homage

$65,408

.. 3.895'°04
,. 356,000

. ... 962,666

3.922,120

$9,135,880Making together

The revenue from the Stmt Railway amounted 
hut year to $235447.21, an increase of $22.238 over 
die previous vrar. The number of passengers car­
ried was 44437678. '«1 which the railway loses its 
grews earnings, amounting to $1,834,908.37. a 
rather less than tlut on which the city is |oid its per­
centage, the latter tiring based no* on the gross enm-

simt
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manager Pelican Si llritisli Empire Life Office, M"»t- 
rcal; William C. Macdonald, actuary, Cun federal ion 
Life Association, Toronto; t'.eurge Wegenast, man-

MONTRBAL STREET RAILWAY

flie |>assenger earnings in July are reported to 
Live been $212,337, an Increase of $18,142 over

month 1902, but miscellaneous earnings were ager, Mutual Life Assurance Company ui t anadi,
Waterloo; David Burke, A.I.A., general manager

1'.une
S;i 2 less, and the operating expenses, $22,190 
til, net result being a decrease in the net earnings for and director, the Royal \ ictoria Life Insurance l<nn- 
:,i t nionth of $4,010. The fixed charges were also pany of Canada, Montreal; John <■. Richter, man- 
l.ireer bv $4,/(>•', so that the surplus as compared ager and actuary, the London Life Insurance tom- 

less by $9,376. Taking the 10 pany of Canada, London, Ontario ; 1. It. Macaulay,
K LA., secretary, Sun Life Assurance Company of

more,

with July, 1902, 
in, nibs from 1st Oct. last, the statement shows a 
■ Iverease in net earnings amounting to $24/108, and a 
decrease in surplus of $49.743. which is 9.23 per cent. 
Hie remarkably cool and wet weather that prevailed 
through the greater part of July no doubt reduced

was

Canada.

RANK AMALGAMATION IN NEW YORK.
•t

The shareholders respectively of the Westeui 
ilu passengor earnings, and the same adverse con- Na(j( na, ,!ank (lf ,llc Vnited States, and of the 
dan ns arc keeping the traffic much lower than usual 
dus month. The net revenue has been reduced by

National Bank of Commerce have ratified the agree­
ment to merge these institutions. I tuler this arrange­
ment. the Western National Bank is to increase its 
capital stock from $10,000,000, the present figure, to 
$12.500,000, its net assets to be $5,000,000 in excess 

1 of such increased canital stock and all liabilities, Of 
the increase of $15,000,000 in the capital stock of the 
National Bank of Commerce, $12,500,000 is to be 
used in acquiring the business and assets of the 
Western National Bank. The residue of such ad-

expenditurcs on improvements.

OCEAN ACCIDENT AND GUARANTEE 
CORPORATION

The business written in Canada by the above Cor- 
I-oration, for past six months, has been most satis- 
factory. having kept pace with the general prosperity 
,,f the country. The management has been pursuing 
a conservative course in the selection of risks, so 
that although the inert aie of business is not very; 
large, the vear promises to be a profitable

ditional capital stock, $2,500,000, consisting of 25,000 
shares of the par value of $100 each, is to be offered 
t#> the shareholders of the National Bank of Com­
merce for subscription, to the extent of 25 per cent, 
of their holdings - >n July 25, na>3, at $1.40 |ier share.

■

one.
1

CONGRESS OF ACTUARIES

The first session of the fourth International Coin
goss of Actuaries will be opened Augjtt 3«. >*> «£ I ^ ,,as rvavhlMl a |m..,,llilu.nt ,wsitiim „ an

,,f the congress will continue during the en- June last Montreal had sl„p,K,l 7-53'.«77 bushels of 
wwk dosing on September 5. The hour of gram, which is stated .0 he over 5 millions more than 

« , ' ■ uiti l„. indicated in the New fork, and more than that p-rt, L- ston and
opening t le H Thc cunKrrss win hold its Baltimore combnud. The New York "Commercial

of the American Fine Arts 
Society, at 215 West Fifty-seventh street, New York 

between Sevmth avenue and Broadway. lhe 
,( the recretarv of the Congress, Mr. John 1 at-

This

PROMINENT TOPICS.

pr gramme to 
'." i lls ill the ns Ills

•TheBulletin" confirms ties statement; it says;
I‘reduce Exchange statement of the seaboard grain 
movement for the month of July shows how Mont­
real is forging ahead in the export trade. In wheat 
it received 3,879.501 bushels, against 1.344.475 for 
New York, and cx|s rteil 2.357,597, against 842.353 
for the port of New York. Montreal's exjiort figures 
compare with 3,374,388 bushels for all our Atlantic 
and Gulf i*>rt». In corn New Yp-rk keeps its lead, 
but Montreal has tar outstripped I 'idled States forts 
and is steadily gaining. The export of other grains 
is not large bv way of Canada, but the entire volume 
i. insignificant compared to wheat and corn, and do­
mestic distribution is naturally much smaller at

Wheat and corn

CUV

, dice 1
Kk Ir. at the I’laza Hotel, wi.l lie Room 110.

from 8 o'clock a.m., till to o'clock 
T lie members of the con- 

Munday, September 7. will

,.Mice will lie open 
p in., up to September 7- 

• ><.s and guests, on
make an excursion to Albany by steamer on 
! I uds. n River, : Upping for a

the
few hours at West

I'.nut.
Canadian memliers of the C- tigress are : 

Blackader. M A., F.I.A., actuary, 
t ttiawa ;

The
thcVfred R.
!..terniront Insurance Department,

„ \ I V. managing director North American Montreal than a - ur seaports,

: m TTofTiT * ”!
Coimcnv Toronto; Thomas Bradshaw, the Gulf and the St. Lawrence, win c Baltimore is 

1 \ actttarv the Imperial Life Insurance Com- making notable gams n,.., New fork, showing the 
, Canada Toronto; A. McDuugald, A.I.A., | eJTect of reliance railroad trail5smtati si.

tmvr

] ;tny
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While the assembly was a unit, a 1vntial traile.
enthusiastic unit, in regard, to the necessity for <1. - 
veinping the strength of the llritish Empire, then 

signs of a strong opposition to any resolution 
that would commit the Congress to what is spole.ii, 
of as •'the Chamberlain scheme.” It was urge, 
that, until some plans were devised that would be -t 
mutual brtuHl to the mother country, the Impend 
Colonies and llritish possessions, it would be futile 
and disastrous to the integrity cyf the Empire

defective in this r

The jdtrasv “showing the effect of reliance upon 
railroad transportation " is very significant in view 
of the scheme to add 75 to luu millions to the debt 
of Canada, for the purjtose of providing railroad 
transportation fur Northwest grain, to be moved to 
the Atlantic, while die re exjsls the preferable water 
route which has put this |s>rt ahead of all the United 
States ports,

were

wen
The Cunard Steamship Coni[iany is no longer 

liable to fall under American control ; indeed, all 
ment development» in regard to the Atlantic Steam­
ship service prove how premature, how imaginary 
were the fears expressed in regard t<i lîrcat llritain s 
mercantile naval supremacy.
I «ally’s agreement with the Imperial Government 
comprises the following features:—

1. It is to lie regarded as a cardinal principle of 
the company that it is to lie and remain under llritish 
control ;

2. No foreigner shall be qualified to hold office as 
a direct# >r of tile conqiany or to lie employed as one 
of the princi|ial officers of the company ;

3. Nq share in the conqiany shall lx- held by or in 
trust for or lx- in any way under the control of any 
foreigner or foreign corporation or any cor|s>ration 
umler foreign control.

4. The company shall forthwith cause to lie built 
for it in the United Kingdom with all due dispatch 
two steamships of large size ca|iahle of maintaining 
a minimum average ocean speed of from 24 to 25 
knots an hour in moderate weather, suitable in all 
resjiects to maintain and develop the company's line 
between Liverpool and New V«rk or other ]*>rls in 
Great llritain and the United States of America.

any Mchcme adopted which 
sped.
of practical information, directly 1 «caring upon the 
subject of Imperial trade, such information as could 
only lx* given bv men engaged in and fully acquaint 
eil with all the conditions of manufacturing entn

was
'The speeches were all remarkably able, fil l

Tim Cunard Com­

prises.

To avoid a formal division, a compromise resolu­
tion was moved by Iyrd Strathcona, which was 
carried unanimously amid a tumult of applause. 
This resolution reads:—

"That, in the opinion of this Congress the bonds of 
the llritish Empire would lx- materially strengthened, 
and a union of the various parts of llis Majesty's 
dominion greatly consolidated by the adoption of a 
commercial policy based upon the principle of mutual 
liencfit, whereby each conqxjnent part of the Empire 
would receive a substantial advantage in trade as a 
result of its national relationship, due consideration 
being givtn to the fiscal and industrial needs of the 
component |arts of the Empire;

"That this Congress urges ui>on His Majesty's 
Government the appointment by them of a special 
commission conqxised of representatives of Great 
llritain and her colonies and India, to consider the 
possibilities of thus increasing and strengthening tin 
trade relations between the different parts of the 
Empire, anil the trading facilities within the Empire, 
and with foreign countries.”

The determined opfxvsilion shown by a numlier of 
Ontario municipalities to the Mill under which an 
electric suburban railway would have been 
lowered to enter any town or city and- run its cars 
therein without the sanction of the heal authorities, 
has resulted in this |*>wer being materially restricted 
and a provision made that it is only to lx- exercised 
when a license has Ix-en given by the heal municipal 

The Ontario delegations that fought

cm-

Hoted and Items»
At Home and Abroad.

Council.
against the projected entrance of snhurlian railways 
into towns or cities, without leave, were strengthened 
by sup|«ort from this city. Not only would such a 
system seriously interfere with the local, the inter­
mural car service, but it would give an outside rail- 
wax conqiany the privilege of using streets without 
paving fi r the franchise, which is exceedingly valu­
able. and a source of civic revenue.

A U. 8. Ahnkssmkxt Comi-axy Coi.i.Arsi:e.—The Patrons 
ot Industry Fire Company has tailed, owing to assess 
ment* nut being paid.

House.—Total f»r week ending 
2Vtb August. UM*3: Clearings. *2,391.512; corresponding 
week last year. *2.1119.238.

Ottawa Ci.kahixu

Slow— Make haste slowly Is a senstbl-It is therefore lxr.Xl't SAIII.Y
saying, especially In reference to statistical reports, which 

the most careful revision, which cannot lx- done in 
Hut this doss not excuse the Kngllsli lleglstrai

general legislation will In­to lx- hoped that some 
adopted to protect municipalities from invasion. haste.

General's Keport for 1901 not having been published up t" 
end of this month. Knowing this report thoroughly, and 
all the work It mpiires, we have no hesitation In saying 

It could be got out In two months after the close of
As the principal debate in the recent t "tigress pro­

ceeded. it became evident that no resolution would be 
carricd which committed the delegates to an endorse- 

of any formal scheme of Inter-Imperial prefer-

that
each year, without any hurry, yet after 20 months since 
1901 ended this report la not published.

ment
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National.—The "Policyholder" 
that Mr. J. A. Cook ha» accepted an Invitation

Scottish Umo\ andvtko-Bath Danoebs—A lady has obtained a
S1.250 damages against Harrogate bath proprle- 
mjury sustained by being burned in an electro- 

Such treatment should never be taken, except un-

ver-Ett announces
to take up the duties ot manager of the Scottish Union 
and National Insurance Company. Mr. 
present manager, has been suffering from Ill-health for 

and his retirement has consequently been

di<i for 
tor-, for 
belli. L
J, I medical advice and superintendence.

A. Human, the

some time,
often discussed. Official announcement of the retirement 
of Mr. Alex. Human has not been made, but It is general­
ly understood that he will be relieved of his duties In the 
course of the next few months. Mr. Uuncan, like Mr. 
Cook, occupied the position of manager of the Insurance 
Company of Scotland for the Alliance. He resigned that 
position to remove to Liverpool, In order that he might 
take up the duties of sub-manager of the Liverpool and 
lxmdon and Globe. In the year 1889, however, he return­
ed to Edinburgh to take up the duties of manager of the 
Scottish Union and National.—"lusurat. . Observer."

Shall Banks Is Illustrated by the fall-Tlll U.VSUEB or
the Commercial Banking Co., Huluth, owing to a 

Several other banks have collapsed 
ot this. Such unsubstantial Institutions 

arc calculated to do more harm than good.

ure of 
robbery of $46,000.
In consequence

Hay Disputes.—The English Court of Ap- 
of a claim for payment of

ColiON ATION
peal ha» decided in the case
balance due for hire of premises from which to see the 
Coronation procession, that the claim cannot be enforced 

the procession did not take place which 
-as the foundation of the contract.
Inasmuch as

Val'oe, v. L [L. in les, be strong.] From "Hough 
Notes." 1. To determine the reserve on a policy. 2. 
This work Is generally performed by an actuary, though 
the method of valuing a policy may lie mastered and oper­
ated by a mind less mathematical. To value a policy one 
must take Into consideration the age at which It was 
taken out. the Interest rate adopted by the company, the 
premium shorn of Its expense loading and any other orna­
ments, the number of years the policy has run, the nature 
of the contract. One good at considering and knowing 
the combination, with a little patience and some mental 
struggle will be able to dig up the right answer In the 
course of the afternoon. But the agent who spends his 
time with a prospect in attempting to show him how to 
value a policy year by year or how to load a premium lo 
get its share of new business will not be likely to persuade 
his client to take a policy to practice on. It Is well 
enough for an agent to know how to value a policy if he 
wants to, but such knowledge seldom proves of value as a 
canvassing asset.

Risk or Iiibeoulab Business.—Daniel Webster, the 
owner of the Toledo woollen mills at La Crescent, Minn., 

brought suit for $10,000 damages against Peter Pér­
imai agent, who placed the Insurance on the 

with unauthorized companies which now refuse 
the loss sustained by Mr. Webster through his re-

ha*
gtiKon. a 
pmiH-rty
to pay 
cent tires.

Peace.—Mr. John A. McCall, presidentA Secbetaby or
New York Lite Insurance Company, Is mentioned 

strong possibility as successor to Secretary of War 
Roosevelt's Cabinet, says "Rough

ot the 
as a
lli m it, in President 
Notes," which we take the liberty of regarding as a strong 

Mr. McCall is In a better position every 
he is than he would occupy as Secretary ofway where I

War—he is now Secretary of Peace, which has nobler 
duties than a War Office requires.

Mu. Ciiamukhlaiv—The NewHow to Checkmate 
York "Post," which is very ably edited, considers that, 
•Tty quickly closing with the willing statesmen of the 
Dominion, a broad treaty for reciprocal trade, we could 
not only do a good stroke of business for the people on 
loth sides of the border, but >koaid 6c able lo bring the 

ot isfrrcoloafal pre/'rrutUil la riffs lo Ike

Canadian PorvLATlox.—The llon'ble. Mr. Chamber­
lain recently gave out the following return of Immigrants 
who entered Canada. 18111» to 1902: —

falx
months i1899.Nationality.whole idea 

gross if." Year ending 
June 30, June 30. 

1900. 1901. 1*08.
8.643 17.987 211.388
4.129 9,401 13.096

669 1,476 2.863
933 1211

4,992 4.702 6,560
984 1.048

714 1,750 2.461

to
will be considerably older before he 

Can ail Ian statesman "willing" to have such re­
ciprocity with the States as Is being advocated by Amerl-

Our contemporary
sees any

11.1*45
8.576
1.837

United States.........................
tingllsh and Welsh.................
Scotch...........................................
IrlHh.................................................
Galician».....................................
German* ......................................
Scandinavian*.............................
French and Belgian* .. .. 
ItuHHlan and Finlander* ..
Hungarian*................................
Austrian*....................................
Miscellaneous Nallonalltle*.

can agitators.

Tin Chicago Underwriters’ Association ha* I»*ued ft 
*hw-t showing the packing house rate* in Chicago in 1874.

Tlv issuing of these rates wa* in answer to the protest 
of the packer* against the rate* under the new schedule. 
It I» shown that in the days of small building*, and when 
the protee*e* were not ao 
raV-s were higher than they are under the new nchedule. 
--.V Y Bulletin."

343747
6.7(81

476780
1.526

654253 492413
numerous or hazardous, the 1,759

1.918
1.310 1.726735

546370276
320228155131

7.9028.9241.94111.377
r«.wnov* Bek*.—Some two year* ago there was a scare 

of arsenic having been found In beer. A re- 44 543 23.895 49.149 67.379over t race*
port ha* just been Issued »rom the British Government 
Ijtl-oratory on this subject. Out of 1.173 samples of beer 
and its materials, there were only 44 showing any trace* 
of arsenic. It seems that a substitute for hops had been 
used t.y Home brewers, and it was found that the chemist 
who sold it made other compounds In the same vessel* a* 

used for making the substitute for hops, and in such 
trace of arsenic. The use of such

Total*

Tin Travelers.—The Travelers' In­
surance Co., has decided to issue a new form of policy, of 
which It *ay*: 'in adding annual dividend policies to the 
non-participating plans of the Company, the Coni|>any 
will adhere to the principle of establishing the merit* of 
net cost policies as compared with seml-tontlne contracts. 
This principle Is as old a* Life business of The Traveler*, 
and In advocating It we shall be adhering to our prece­
dents." The reason for this new departure Is thus 
stated: "The most trying feat ure In the competition with

New Mom my

Were
mixtures there was a 
dnitr will l$e prohibited; meanwhile, It Is satisfactory to 
know where the poison comes from and how it got into 
beer, which some regard as polsonou* enough In Its 
purest form and some do not, but otherwise.
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and It la. therefore, no wild freak of Imagination to sup.
Iras Influence has been brought to l>«ar

which The Traveler* la confronted la the appearance of 
compenira known a* mutual*, whoae principal bualneea la 
participating Insurance, In the field that The Traveler* 
lute endeavoured to apeclall/.e. In order to meet the term* 
of The Traveler*, they laaue non-partlvlpatlng pollclee 
either at lower rate* or having great-r advantage* for the 
aame rate*. Theae are laaueil for uae only In competition 
with agent* of The Traveler* whenever mutual police* 
lannot
sleeve. ' »o to apeak, or their promise of higher return*, 
often carries the day; and argument* n* to the relative 
value of the kind* of Inauranie. the management of com­
panies. etc., are. through these tactic*, avoided.

pose that more or
theae inwtltutlona to aaalat In the plana which Hie 

It will, therefore, be seen
upon
operator* were working out.

until the operation* of the Truat Companies are in­

cluded w.lh or given at the aame
that the latter la not entitled to the conaideia- 

wblch It should receive. A few week* ago all eye*

that
time with the Hank

Statement
I Ion
wcl-o centered upon the Increase or decreaae of the Re. 

last Saturday this Intereat wa* transferred to the 
of loan*, and l>ecausc this showed an expansion

That I he

bo placed. The lower coat of pollclee "held up the
serve;
Item
forthwith, the trailer* "Bold the market down."
Ilanka have an active market for their fund* la a mailer 
of congratulation, and It will be a bad day for the country 
when this market la restricted as It I* pretty sure to he'To oflaet In part cut rates or extra value*, low commla- 

*lon* (generally «mall brokerage) are paid the agent, who 
la content to take lower rommia*lons rather than loae the 
bualnea* on the merit* of the contract. Theae practice* 
have frequently placed our agents In a most disadvanta- 

posltlon. They cannot undereland why The Trav-

In the not distant future.
Reports regarding the crops, as ha* been the case In Ihe 

last few weeks, and will be for some time to come, have" 
been most anxiously watched, and the consensus of opt- 
nlon I* that, taking the country a* a whole, we shall have 

of wheat, corn and other grain* and rot-
geous
elers—Old. strong and snccenaful Company as It la. and In 
which they take every pride—cannot do likewise

lost and discouragement, with all It* attendant

an average crop 
ton, with good price* to the producer* and remunerative 
returns to the carriers on lioth land and aea.

Hual-
IIes» IS
evil*, follows 
among our
for such form* of participating Ineurance a* will meet and 
nullify these practices; and as the moat persistent re­
quest* have come from the oldest and moat reliable agent* 
of the Company, who have represented and fought Ita 
battle* for many year*, their opinion» and dealre* have 
been given moat careful consideration."

movement, which I* even now beginningThere ha*. In coneequence. grown up 
agent* in all section* of the country a demand

The export
and the Increased purchases of our securities by foreign­
er* will Stain start an Inflowing movement of the precious 
metal that will undoubtedly reach large proportions.

Hut with all this brilliant outlook the fact must nut la- 
lost sight of that there are In the commercial world, just 
as there have been In the financial world, weak ami rot- 
ten spot» which, from time to time, will come to light and 

lie eradicated, and that this operation will prcalucemust
spasms of more or less intensity. It therefore behoove* 

to strengthen themselves In every way possible 
and to reduce their liabilities aa far as possible.
every onePERSONAL

What the outcome of the corner In cotton will tie It I» 
hard to say, but that It I» nearing the end there can be 
no doubt, and what the manipulators will do with the 

the staple which they have remains to be seen.

Ma. Aitxashih Di scax, general manager of the Scot- 
tlah Colon and National Insurance, I* reported to be on 
the eve of retiring 
to ftlMIVl* poMfiOU WBH 
lam-ton and Olobe.
A. Cook, of the State Kir-' Insurance Co., Liverpool.

Mr. Duncan, before b'dng appointed 
sub-manager at the Liverpool and 

lie will be succeeded by Mr. .lames
load of
The effects of this corner are quite likely to tie seen and 

time to come, for the curtailment of somefelt for some
and the entire shutting down of other mills cannot fall to 
make a scarcity of cotton goods which will be felt by Ihe 
entire country In Increased prices.

The statistics recently given out regarding the Iron 
exceedingly Interesting. They show 

the amount of pig Iron produced by the entire world 
411.147.484 073 tons, of which the United States pro-

__ I dll red Hl,8ft7.kt 13.144 tons, or over 40 per cent, of the total
The Increase In production I11 this country lor

Correspondence,
trade for 1902 are 
thatW# do net hold oureeiveo responsible for view» rsvreooed by 

correspondent».

output.
the year wan 2.063.713 tons.

Th«* reduction of Ihe prive of this Maple during the past
people to queMlon

NEW YORK STOCK LETTER.

; s t. New York. August 36, 1963 two ha* led nomemonth or
whether the vim*umptlon ha* not fallen off to suvh an 

that the prive would have to be still further re- 
Information from reliable sourer* Is to the ef- 

that during the past t-n day* inquiries have come In 
lu suvh volume a* to warrant the belief that the consump­
tion in the near future will more than equal the produc­
tion.

Issued by the New YorkMaternentI tankWhy the
Hearing House should lie Ihe subjevt of mi muvh sol id - 
tude by operators In the stovk market !* more than we 

If It correctly represented the financial 
of this city It would then l*» entitled to the con­

it doe* give

<1 need, but 
feetvan under Maint

position
Kiitrratton now given to It. but It doe* not.

tar a* the Hanks an* concerned, but It doe* 
the Mandlng of the Trust rompante* with their

the figures no Is being manifested In the forthcoming 
statement which. It Is probable, will be given 

It Is expected to show a surplus of 4 t*r 
the first and second preferred and over 4 i**r 

Since the settlement of the strike 
this Company has been doing an enormous business and 
lias had all It could do to attend to current business and 
restock the yards which had b«*en cleaned out during 'he 

of the strike. There Is. therefore, every 
why the securities of this corporation should 

higher figures, as they undoubtedly will In the near

Muvh Interest 
Heading 
out to-morrow

not show
aggregate . aplial and surplus of «193.ihhi.M4 sntl dep-adl* 

considerable portion of which find 
Nor doc1* It take Into

of |*27.4I12.4M. a very 
employment in the l.oen market
l'on* literal ton the tremendous Influence exerted hy the

cent, upon 
rent, on the common.

Companies of which three alone carry 
Trust Companies and office* of 

and have collateral loans to the extent of

large Insurance 
« ash balance* In Hanks.
161.162 414 M.

continuance
reason

$31 non
parties credited with having been the dominant power 

In th, market during Ihe p»»t few month» sre more or 
In these Insurance and Tniat Companies, future.lea» Interested
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communities generally 
01 lawn should lu»

from VanniUan
statement le aleo expected before long, and It <>r , w,vkll,.„ way», 'szssr. rrstrr ^znr.’ssssxxtsx. 

zsz. ' £^-j-r-sr.ri,s tfIn 1*03 would have b en considered the result of a |m, hs„ ........ »»ked to .»"!"< the aiifter-
mlnd. but this Company has forged ahead and *'>»" ' ,w„ (MlaWB should lake the hint and

,0 finance improvements with- a plll,. ,or risk,"
Underwriter*»' Ah.hh -latlon will iako 

remarkable thing

The Erie 
l# *ald that it 
»h«'W that

Uisurilerrd
with ample resource» 

drawing upon earnings, there are good prospects that j 
will share In the distribution of

in»w
The Canadian Fire

of itself, no doubt, and It I* a
Should expect such a charge 

not doubtful as

m due time the common 

‘ •I he First Preferred Is one of the best port hases on the
good t are 
that any 
bm la now

to have settled down to summer I regards the ultimate Issue.
I have reail lately that an Insurance Company Is form- , 

,„g in London, England. Intending to transact two or 
kinds of insurance under one P»lhy. and for one 

an Ideal policy, one which

well informed parly 
made against It to hold. I am

list
The market aeetna 

duiini'ss. but 
Hn<l some linen are 
would not be at all surprising to see

onthe gradual alisorptlon of stovks giies
tiecoming decidedly scarce, and It 

It ad vaine sharply more
woTdtor a‘ ilngl^premlumVlfld H« hoi,1er lire Inm.ranee, 

me. accident, plate glass, surety bur, ary. tornado .nd 
employers' liability all at once It required. The thmiry 
at liase of such an enterprise would be that one -
rnent and nearly one set of working expense, would make 
possible a large profit out of a lower average charge to 
the public, considering all the protection nflortled Voder 
Canadian Insurance 1-aw. this project would not be s. 
practicable because each kind of business Is required to 
be kept and accounted for separately. This would mean

at any time.
T. C. DBLAVAN.

2u Broad 8t., New York City.

TORONTO LETTER.

Branch Hanks Bulhllngs-Bauk Enterprise-Ottawa anil 
the "Combine"—Plain Talk tor Ottawa-All-ltouud 
Insurance—Hamilton “Old Boys" rejuvenated.

greater expense.tine business blocks, and Carnival and Old Boys' 
For fun and

lb \R Editor,— Among many
business house, erected In Toronto within the last ten 
iters, an Increasing number of medium sued office build­
ings for Hank Branches are noticeable for tbelr neatness 
etui generally handsome appearance. Equipped In all re- 

the transaction of banking business as It Is to- 
with the necessary accommodation 

other official.

that the HamiltonIt appears
Festival last week, met with great su. 1 ess.—>■- - :“.r.

know, a great educa- 
tliat at reel capers anil

ruuto Festival.
than at our festival. We are, you 
tion centre here, and it may he 
confetti franks and general didoes In the street, were 

undignified for Toronto folk, old or young, to
Home oue

np**ci8 lor
day vunducted, and
and tilling up lor a resident manager, or 
they evidently prove profitable feeders to the parent In­
stitutions. The convenience and facilities thus afforded 
to local traders and the general public must be constder- 

remembera the valuable time used up iu 
had to rush down town

considered
indulge in. We felt perhaps too big to ad no. 
has recently said "Old Boy ' Festivals are really auccoM- 
lul only in small communities where every one know, 
etery one ese, and that the mure rural the scene of the 
gathering the more likely success to follow the doings. 
Still It stands that Hamilton had a high old time and la 
proud to know and remember that It» recent ven­
ture was the summit of Its expectations. Uood nodal 
fellows are the Hamiltonians.

able when one
the old way, when customers
imm distant points, dally often, to the Head Office Hank 
In a city so spread about as Toronto Is, the saving of 
lime by having a Hank In one's neighbourhood Is worth 

doubt, Is keen amongst Banking 
these seek their customers a little more 

time when they were few, and when a 
could be afforded and the customers

much. Competition, no 
Institutions, and 
than in the olden

Yours,
AltlEI,.

llttlestand -offing 
had to seek them.

It is said the Imperial Bank will this year have a tem­
porary office for the accommodation of the visitors to the 
Fair, right on the Exhibition grounds. No doubt enter- 

kind would be appreciated and prove a good

Toronto, 25th Aug.. 11HK1.

LONDON LETTER,
prise of this 
move on the Bank's part. Ixmdon, 13th August. Wt.

of the Toronto Exhibition shows a 
the Are protection of the Exhibition

The new manager
marked interest in
property and goods entrusted to his care, this year.

retary of the Toronto Board says that all the requlre- 
of Are during Fair week are being

Fl MANGE.The
arbiters of the Ixmdon Stock Ex-

ch^Tperaîlon « preset,.; all o,h„ factor, have

dwindled away In Ineffable dullness. .. ......... .. "f»«t-
,cie Is exhibited of Wall Hireel's belter quotations as 
they are cabled over day by day sending up (temporarily) 
the price» Of American Balls here, and In return Is.ndona 
prices then cabled over to New York and helping up 
prices there (again temporarily, of course). And eo the 
game roc will, Atchison, say. now up «lx point* 
dnwn eight—see sawing day after day destroying allnen» 
,,r certitude and security, and spreading through at the 
ether markets a feeling of Irregularity and tmcaslneas. 
This prevent, steady tendencies showing tbemselvee, 
keeps the public out and produces the only thing that I»

ments lor prevention 
faithfully carried out to the full, an experience not met 

Certainly this year, values will be 
the Companies will be asked to 

The short date rate this

with In former years, 
largely Increased, and 
carry larger lines than ever, 
year Is 50c per cent, tor 30 days. It Is Interesting to note 
the evolution of this figure. Originally In the days of in­
experience 20c per cent, for 20 days was the demand 

cent, for 20 days, and now 50c. for 30 
convenient and reasonable term of protec-

lai«T rame 40c per
tlavF, a more 
tion in the intereets of exhibitor*.

afraid the attack made by the Ottawa M. P.. u ,on 
Underwriter*' Association. ft*

1 am
thi Canadian Fire '-----
Hiring to Increase rate," will not elicit much sympathy
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U conduced tn allowing every person to con. a*.supply ul Stock Exchange failure» at each fort- bualneee
There «hould cerUInly be some restriction as to who 

should canvass, and who would not L«t every -'-nt 
be done to make a chanm that 

well as other At nti.

ifguiar. a 
nightly Betileoivnl.

the Cmhoxkl»: being particularly In-Home readers of 
Irrested In the Camp Uird mine, a few remarks on the 

general meeting held here last week may not be
wake up and see what can 
will be a benefit to himself as 
Thanking you tor the valuable space In your paper

lxscaxsvE Aokni.
annual
out of place. Mr. A. M. Urenfell, the chairman, was very 

The profit from the properties for the last 
year amount to 11,313,000, and the 12% per cent, dividend

cent one accomplished.

enthusiasm
London, Ontario, August 25, 1903.

promised has Is-* ome a 20 per 
Mr. Curie, a I FIRE AT ST LAWRENCE HALL. CACOXJNAfamous gold mining expert whose works on 

classics, considered that thr­
ill value and

The insurances on the Si. Lawrence Hall 11 id,
National, $2,500;

the world s gold mines are
Camp lllid stood right In the front row

There was altogether «4,600,000 In ore re- 
and cash, and then there remained areas of the pro- 

The shares are with

Vacouna, recently burnt,
Ouccn, $1,000; .Etna, $2,000; Commercial l mm, 
$1,500; Scottish Union, $1,500; Home, 
Hartford, $2,000; British America, $1,500.

were :
management, 
nerve*
perty equally phenomenal In value, 
the Ireltol. Kimslaiid. Kootenay, and Stratton's Indepen­
dence, the only active feature of our British Columbia STOCK EXCHANGE NOTES.

Wednesday, p.m„ August 26, 1903,
The volume of business this week has been so small 

that It can hardly be looked upon as a test of the market. 
Despite the dulness. however, there has been a firm un­
dertone maintained. The only two stocks that show any 
marked Improvement are Montreal Street and C. 1’. H. 
Apart from these, quotations are generally slightly lower 
than a week ago. U. A O. has had a sharp break I11 price 
but has recovered from the lowest. This decline In price 
was occasioned by the accident to the Company a steamer 
"Carolina" In the Saguenay Klver. It was at first re­
ported that the vessel would be a total loes, but Informa­
tion from the best Informed circles Is to the effect that 
she will probably be floated and repaired at a mod-rate 
cost. The cost Is estimated at somewhere between fifteen 
and twenty thousand dollars. This estimate, of course, 
Is based on the assumption that she will be floated safely. 
The Dominion Steel Stocks have almost disappeared trum 
the trading this week, but the price of the Preferred ha» 
improved from the lowest level. Nova Scotia Steel has 
not been dealt In at all this week, but remains Arm. the 
bid price being slightly In advance of the quotation pre­
vailing a week ago, and no stock offered under 88. Inter­
est In Dominion Coal Common continues, and at prevail­
ing prices a fair amount of buying Is being attracted. 
This Block Is an attractive Investment at current prices. 
C. P. K. put on a spurt to-day, and after opening at 126 
advanced to 127%, reacting to 126% at the close of the 
morning Board. It was the most active stock lu this 
week's market and a good deal of bullish feeling Is evi­
dent In connection with the security. Its friends say It 
will reach 150 later, as that Is a 4 per cent. Investment 
basis. The Minneapolis. St. Paul & Sault 8te. Marie Com- 

I pany which Is practically owned by the C. P. U. through 
I their control of the stock, declared Its first dividend on 

the Common Stock last week at the rate of 2 per cent, 
I and paid a full dividend of 7 per cent on Its Preferred 

Stock. This disbursement alone will bring over «500,000 
Into the Treasury of the C. P. R. The traffic returns con- 

I tlnue their favourable course and each week's returns re­

in the United Kingdom are boundAll property owneis
certain taxation raised anil spent locally on roads,to |»ay

lighting, drainage, policing, etc., and known as "rates.
It Is the question of lb-dr rateable liability which worries 
many of our railway mm pan les.

They very righlly argue lhat as railway companies they 
make, light, maintain, and police their own roads or track, 
anil whilst they do not object to a certain share of each 
localities' rales thioughout their systems, they are utterly 
opposed to the present action of piling excessive rates on 
them, because In the past they have "shown willing." 
How these rati* grow Is shown by the figures tor 1882 
and 1IHI2 respectively, «8,868,170 and «21,137,966, at an In­
crease of 138 per 
complaining of this dlvIdend-rcduccr In these hard times 
and protective legislation Is being demanded with no un-

cent. Shareholders are everywhere

certain voice.
Talking of dividends reminds me lhat the declaration of 

t'anadlan Pacific Common stock wasthree per cent, on 
the sensation of the day on the market here. The niagni- 

for the half-year have brought the stockfi-ent figures
mon- than ever under the notice of the United Kingdom 

numerous buying orders are being filled.Investors, and
The confidence of the Canadian Vacille board produces the 
confidence of the Canadian Pacific Investor. Bears are
nowhere.

Ikm’bakck.
The modernization of the few remaining British offices 

which want It proceeds apace. There are recognixably 
obviously limes wheu unless you are up to dale you are 
out of date utterly and completely. Some offices have, 
however, with that Innate conservatism which Is so con­
spicuously a side of the British character, stuck to older 
methods than are now generally found, but every year
Ihc4r numbers are fewer.

Amongst the latest rouverts to the new spirit Is the 
Hock Life. One of Its unattractive features was a con­
fusing bonus scheme to which was Joined, so far as the life 

Interested, a rati- of premium overloadedcontracts wen- 
tor the benefit of shareholders. Oblivious to the fart that 
nowadays people are better educated In Insurance values, 
the Hock went on selling these expensive whole life pol­
icies until the sales hail dwindled away enormously.

Then It woke up to the patent fart that It was losing 
trying to sell the unsaleable. The life cases fig- 

only one-fourth of all the Company's cases, and

cord an Increase over the previous year.
Call money In New York to-day wan quoted at L* per 

cent., and In l»ndon the rate was 1% to 1%. Th«* local 
rate Is unc hanged at SVk. and there is some talk of money 
becoming tighter within the next month or six weeks 

Money at continental points was quoted a* follows -
Bank.

money 
urea as
last year only about 7x1 out of *73 proposals were * life 

1 tonus distributions are now rearranged.

Market.
32.Paris............

Berlin........ «
Amsterdam
Vienna........
Brussels ...

but \\
3

31cases.
premiums still seriously want revising. 3|

3
2

OUTSIDE SOLICITORS OF FIRE INSURARCE
Tn Ihf Héitor.—
l wonder how the fire Insurance Agents In Ontario can 

keep silent so long In regard to the way the fire Insurance

• • •
C. P. R. closed with I26H bid. a gain of 1% point* fnr 

the week on transactions totalling 2,660 shares Thr 
highest of the week was 127% and which was reached
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146 shall-» of Dominion Steel Common were trmd-Only
ed In this week, and Ihe cloning bid was y 14. a loss of 14

The Prefer-
Ihis morning. The earnings for the third week of August 
show an Increase of 1135,000.

• * *
The drand Trunk Hallway Company's ea.-nings for the 

third week of August show an Increase of 1124.005. The 
sunk quotations as compared with a week ago are as fol­
lows:—

point from the price prevailing a week ago.
declined to 24, but has recovered slightly andred Block

closed with 27* bid. which Is equivalent to last week s 
the total sales for this week being 285 

Honda 16,000 changed hands and the
closing quotation, 
shares. In the 
closing bid was 58. an advance on quotation of 1 point for

A week ago. To-day. 1the week.
1131121Kind Preference... 

Second Preferenoe 
Third Preference.,

« * *
sales in Nova Beotia Bteel Common, and100v.< There were no 

the closing bid was 86*. a gain on quotation of * point 
week's "closing bid.

6014'.'
• * *

Montreal Street on transactions of 477 shares has made 
a gain of 7 points, closing with 23» bid. which Is the Ag­

it! which the last sales were made. Notice has been 
Issued by the Directors, advising that a general meeting 
Of Shareholders will be held on 10th Sept., to authorise 
the Issue of 11.000.000 of new stock of the Company. The 
general Impression Is that this stock will be Issued at liar, 
and. If so. It will be equivalent to about 20 points to pur­
chasers around 240 on the assumption that the Issue will 
he made one share in six. The earnings for the week 
ending 22nd Inst., show an Increase of 15,647.08, as fol-

from last
* • •

Coal Common 580 shares were dealt InIn Dominion
this week, and the closing bid was 80*. a decline on 
quotation of * point from last week's figures. In the 
Preferred Stock 12 shares changed hands during the week. 
There was no bid for the Preferred Stock at the close.

Per cent.
HCall money in Montreal, 

Call money in New York 
Oall money in London.., 
Bank of England rate 
Consols.

2
litolt
3
U0i
91Increase.

$ 656.89 
888.31 

•134.68 
440.97 
369.45 

1,709.84 
1,727.30

*u$7,376.14
7,302.55
6,422.91
6,652.97
6,720.74
6,873.20
7,716.87

Sunday.... 
Monday.... 
Tuesday... 
Wednesday 
Thors,lay..
Friday.......
Saturday..
•Decrease.

* » *

Thursday, p.m., August 27, 1903.
the only stock at all in evidence In to-C. P. R. was

day's market. Sales were made between 126)4 and 126*, 
sales being made at 126*. Iron Preferred Im- 

somewbat In price, the last sales being made at 
highest In the morning was 28. with the

the lasta • «
proved
27* and the
dosing bid at 27. There was only a broken lot of Power 
traded in at 74* and two small lots of Twin City at 92* 
and 92*. R. & O. was traded In for 26 shares at 81, and 

Common changed hands at 80*. The 
unchanged at 239. and To-

Toronto Halls were Inactive, and only 35 shares changed 
hands. The closing bid was 97*. which Is a reaction of 

isiint from the closing bid a week ago. The earnings 
lor the week ending 22nd Inst, show an Increase of 
$5,718.14, as follows:—

Dominion Coal 
price of Montreal Street was 
ronto Halls changed hands at 98. These sales with a 

lots of bank stocks completed the morning's 
transactions In a very dull market.

There will be no Saturday sessions of the Exchange 
during the month of September.

Increase, 
$ 424.90

1,040.56 
942.16 
889.43 
660.51 
894.06 
876.53

$3,947.48
6,257.81
6,056.63
6,167.08
6,982.4.3
6,016.16
7,735.19

Sunday..............
Monday..............
Tuesday............
Wednesday........
Tb iirmlay......
Friday..............
Saturday............

few broken

• • *
The total sales of Twin City this week were 891 shares, 

and the closing bid was 92*. a decline of 1* points 
from last week's figures. The earnings for the second 
week of August show an Increase of $6,907.65.

• a a •
Detroit Hallway Is fractionally stronger and closed with

6** bid. and the last sales were made at 69. The total 
transactions for the week were 185 shares.

a a a a
Toledo Railway closed with 23* bid, being a fractional 

advance over last week's closing quotation. Only 60
shares changed hands this week, the sale being made at

MONTREAL STOCK EXCHANGE SALES

THURSDAY, AUGUST 17. 1903—1101111*0 soaid.

Crtee.Ho. of
Shone.

25 Dom. Iron Pfd.... 37*
2$ Richelieu...........
50 Mont St.Ry....

$ Toronto St. Ry.

C.P.R.............. '»««
.. 116* 
.. 126*

__ .. 116*
10 Dom. Coal Com .. 81 

.. $1 
.. 8014 
.. 118*

75 81
«5 :v. *3u$

mo .. 98 
.. 9*x

n Montreal Power.... 74* 
It Twin City.... •• ,, 92* 
10 ” .. 9»X

too Toledo Ry..........
50 Bank of Toronto.

2$
to5

5°I Quebec Bank 
101 Bank of Commerce. 158 
25 Dom. Iren Pfd.... 28 
.7 11

2.3. •3a a a a
In R. & O. 192 shares changed hands, and the closing 

bid was 80*. a decline of 6yA points from last week's 
, losing quotation, but a recovery of * point from this
week’s lowest

SjO.. 17 X 
.. 26)4»S

♦$

WANTED Clerk for Head Office 
of a British Fire Insurance Co., must 
write good hand and have thorough 
knowledge of French (French nationality 
preferred.) Apply giving references and 
particulars of experience to

Manager, P O. Box 844,

• s s
Ft pad y between 74 and 74%,Montreal l*ower remains 

and apparently a good deal of this stock Is going Into In­
ternment hands at these prices. The transactions this 
week totalled 309 shares. Numerous small transactions 
In lots of from 2 to 10 shares have been seen within the 
last few weeks. The closing bid to-day was 74%, an ad­
vance of % point over the closing quotation a week ago.

Montreal

ïï
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AitctisT zR, Kyiiuf) i

Toiorto Sturt Railway,

190s
S 137.13$

■»*4]3 
I41.M1 
I3*.K7 
•4$,'95 
■3».»6* 
lii,' 7*
165.16$
'95,6*9 
■55.15®
"'*33 
169,6*0

190*.
3*.33*
35.9'»
36.**S

Twin City Ratio Tranut Company.
1901. 1901. 1903.

$134.446 $170,46$ $3"'.o*4 
113.8*4 *43.'$0 1*0.947 
«40^37 177,575 3'7.*39 
130454 161456 3'5.»‘5
149,»63 19$.'$3 337,699
•76,614 308,131 346,018
»**.33‘ 335.7*5 361,701

The gross traffic earnings of the Grand Trunk 
Canadian Pacific. Duluth, South Shore & Atlantic 
railways, and the Montreal, Toronto, Halifax, Twin 
City, Winnipeg and Havana street railways, up to 
the most recent date obtainable, compared with the 
corresponding period for 1901 and 1902, were as 
follows :

Moot 6. 1901.
laruary... $ 111,657 
brtauary.. >09,511

114.499 
113,006
117.961 
■38.154 
■494|l

Iocrea«e 
Sl4.*»5 

I*. 106 
I* 261 
«9,319 
«9,114 
45.7*7 
30,557

1903.
$ 161.93* 

146.434
■ 59.9'3 
101,176 
■74.5'9 
■77 593 
■91.619

March ...
April, ... 
May .... 
Jane............
Jaly..........
Auga it.. .
September.
October...
November.
Pecemher.

■53
1*043» 
'$».$■« 
130,616 
■45.39* 

Week ending. 1901.
34.116 
3',*8» 
31.571

CilAWD Tbunr Railway.
IncreaseYear to dale. 1903.1901.

July 3.....................$16,041,-48 $16,937 977 $'9.945,'10 $3.005.135
1901.

5*6 44 
544.9*0 
590.610

1901.

f.
3.571 
4, 39 
6,030

!1903 
4'.909 
40,839 
4»,«55

Week ending. 1903.1901.
584,810 685,571
611,846 715."3
612,407 747401

Aug. 7 1100,761
103.167

114,99$

Aug. 7 '4
11■ 4

II
CANADIAN racine Raii WAV. IInc.Month,

.Increase ♦39.499
37,70740.164
546*4
4’,<l6
37,*»l
16.9*7

Year lo date. ■9«3 Jan nary 
February 
March.., 
April. . 
May....

1901.
$17,238,00». $20,6 ,3,000 $25,1716*»! $4,568,000

1902.
1July 3*
IGross Traffic Earnings 

1901.
6AH.OOO

68*1,000

Sit Traffic F.arninos.

11Increase
1 a6,uoo 
138,000 
135,000

Week ending 
Aug 7..................

1901.
77»,o*» 
773,ooo 
791,000

1903.
8>7,°x>
91 I,QUO
9*6,000

1™.
381,114 3»'.*41
306470 337.965 
169,193 301,634 
166A» 307,756 
191.576 319,6*6

1901. 1901. 1903.
63,130 7*."3 81,604
63,691 686)67 74,97$

Halifax Elrctric Tiahwat Co., Ltd.

Aagatt...
September
October..
November
December,

14
'SI

Inc.Month.
anwary............
r binary..........

March.................
April................
May....................

September ....
Ocloler..........
NovrmVf ....

1901. 1902.
$ 648,19* $*10461 

610,680 674,361
94*.335 1.051.915

l,l8o,l»A 1,191,706 
1,010,184 1,166.891
1,11143» *46,737
1,C95.**7 ■,'75.7" 
1.305,631 ■ ,36*,°"' 
1.ISI.731 '410,755 
1.467,03?
1440,878
1,568,691 1,671.44»

'903. 
$ 916.771 

741.741
■.158.564 
■.*93.>73 
1,3*3.3V
'.i|‘.o55

#9«.3'0
68,380

103,619
201,167
116,4*5
399,3'*

Inr! Week ending.
Aug. 7 0,491

6.90*M

Railway Receipt 1.
1901.
$9.544 $10464

. 8,041 *49*

. 944*

. 9.371
9,467 

• ".339
14,104

. i*,330
. 16,547 '7494
. 11,5*1 ",3*l

9.67$ 9.947
. 10,645 11407

1901. 1901.
. 3^*0 3.5*1
. 4,019 4.3*'
......................... 3,9'J

1901 1903. Inc
110,867 $ioj

9,3** «14
'0.19$ 434

*44

Month.
lanaery.
tebruary
March
April...

1.616,134 
'.55*.*40 9,7*' 

10,016 
11,116 
".51* 
■4,*35 
17.177

May
Jane
July

316.... 13,7*0,574 '4,651455

Duivth, Sovtm Smou <y Atlantic. 

1901.

56,857
61,181

",Total
■5.94» 1,107

September
Octolwr...
November670* 

Dec. 1170

1903.

63.5*5
60,011

Week ending.

Aug 7................

1901.

53.455 
54.'*5

WiNNirso sraear Railway.
■ 4

Week ending. Inc.■903-
3.897 335
4°$l Dec. 3'° 
j6$7 '• ill

Aug. 7
$'*45$

1911.
$31.060

•7,315 
*74*4 
26.7"

*7.73*
*> ,6 (O 
4'.701
31.831 
31.077
33.0*4
40,13*
45,93'

MoNtaiAL Stain Railway 

1901.
$ '53.374

■ i«.»$9 
■54 .*95 
■$».5»5
:h&

194,194
105410
1*9,150
179433 
■70,834
■ 73.0»»

190».
44.>1»
4» ,*53 
43.1*6

Month. »9°V
$44,5»$

1 ». 

$*M33 
14,779 
11,111 
19.641 
10,991 
13.9'7
»5,"i 
16/,11 
*5.594 
16,504 
j'.S'i 
36,7*0

■4January .... 
Nkrutry..., 
March ... . 
April ............
May................

July.................

Seplrinl«r . 
October ... 
N"tcii«kr .. 
lkcrmler...

31
lighting Receipts.

Inc1901 190s
$10,716 $11,969

?4 ■•
*.39»

■90J
January............
Kebruary ..........
March...............

9.5*9 $".9*4 »«. 93
9.107 10,$11

8.091 9,066 10,156
7,391 8403 9.010
6.593 7.053 8.368
6.73* 7 33* *.35'
7.774 *.018

".689
11,870 II 
14.194 I $.7

i,3'6
1.090April

May. 617

»
M«3
1,015

August ... 
September 
October .... 
November 
'tree ruber

9.IJ9
HASS,5«^38

,7M
Month

a wary... 
tluuary.. 

March.... 
Apnl..........
May..........

Jely .........
Auktts» ... 
Srpteuiher. 
(klolei.,,

*903$ I68>8i
■39.0*5 
168,987 
170,050 
170.77** Dec. 3,114 
105.454 
"1.337

1901.
$ Ml.*»* S15.50*

6,9061 lit»■4®.TC

I44.I"
160*11 
'*".'.70 
■77,5*3 
■79.58* 
ill,5*4 
'64.175 
«33.56* 
■ 5»,711

Havana Electiic Railway Co. 
1901.

1*7.597 
*74»'4 

101,951 
9*43$

1*0.7'» 
el,1*3 

■04,$oo 
1901.

N.ioo 
«5/9$

16.............. 14,115
•44*6

14.043
■7.5*5

t'4.403
■7,633
■*,4.;7
*1.539
10413
$0,901
114'*

$."1
5.147
5,675
4,75®

Month. ■ 903. 
flol/x»Ian.

".579
'*.'43 %U. '«4.

March 1111
"9.974
■30.91$
■ 11.115 
117,9'*

May
June
Jaly

Week ending
Aug. 1..,, ....

1903.
Increac

1,U6
*.013
$,»*■

19.1«3
30.941
»9/>oo
•9441

Week ending. 1903.
46,17»
44.67*
4*947

1901.
39.7*0
14.88*
41.6"

Aug. 7
■4 «111

t >pâ< Ub Silver.

: : 
::
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EEB'M*;:::::: |§§ pg ;;;£*>
u.tmjm ...................

ÿSP ...‘T44
SjMMM...........

moot oou ■•••••••

Canadian Pacific..........
Cemeewsl « able.
Detroit Electric 8t ........... 12,800,000

>85Dominion Cm l Preferred 
i mon . 
Mill»

do
n Cot toe

* Steel Com
warn
I*OOl. 1 ron i

do PM

sg55
1,»M»
ijoojm
2,280,000

NOW
219,700 80,474

1,900,000

"'«is

DnlnthB.8. â Atlantic 
4o
Tramway Co., 

Wwtrle St. Com

1*1,1 18,000,000
IMMOO
1,000,000
1,980,000

107,178
•»,bbb

Ealtfail
i—moi

pidAo

J9■tereoloulal Coal Oo
Preferred.

ïtiïS&'htamk'Ô»
•1"

:::: ‘,«5Merehants Cotton 
Meetmvmicy Cot 780,000V-'M

i.wTiKâisv.oï.v::: ,7.555 «55
Montreal Street Hallway
Ï5EÏÏM5.::

Montreal Cot 
Montreal^!

Î55 788,85

Î3MMM
6,000,000 5,000,000

1,407,081 1,487,881

•55 !55S 
Î5S5

Pfd,v.
•et Land, Com............... .
do Prel.....................

N.Scotia Steel
l*0»*»6 
1,280,000 
2,800/XX)

Oftlrle Floor Mills Oo
Pfd»

Blakelies A«>nL Nat. Co.,
ht John Street Hallway.......
Teledu Hr A light Co........................... 12,000,000
Toronto street Hallway .................... Z&M»
Iwl. Ul, K.H ItwMtOo .......... *Sm

do Preferred............... UM,
Windsor Hotel............................................. 000,
Wlaalpeg Klw St. Hallwày Oo.

t/IOO/M 18,288
38,042

IBS "i55
$5 *555

miST* J<& 
«ij5j5SK“u

» Airü-Oëitt

26.68

84.76

*M6

1*8.06

ÜM

7.77
7.88

•JO
14-41

I

4.886,888
...... 8,700,000 », 7 US,000 3,800,800

............................ 9,996.460 2,989,*! 2,988,882
1,000/MX) ifiOOJOOO 1,200.000

-280,000 mjm 6u,ooo

2.000,000 2,000,000
2,000/X« 1.20O/XJ0
3 000/W 2,986, 66

. I/MX),000 1/50(1,000

800/113

... «J8M08 1,*96,C00British N-rth America.
Canadian Hank of Commerce......
Dominion .................

Townships ...
Ksehanr Bank of Yarmouth .

1,700/100 
1/00,000 
2 6VI.00# 

400,000

800,013 206,000
6,000,000 8,we,000
1,000,000 1,000/00
2/500,000 2,280/XX)

18*178,240 9 000.000

600,000 
8,000 fit»
1, BOO/XX) 600.000
1JS9/M0 2 161,136

300/100

166.W0

800.0»
2 009 800 

324 807

BSE.........................
Cmqsr Nationale ........... —•Itr

U

Merehante Hank of P.KI ... —
Merchant* Hank of Canada............
Metropolitan Hank. 1,00),000

2,000/XX) 
14j0»/MX>

B00JD00
2,000,000

700,000
s/xxi/noNew Brunswick ......

Beta Scotia ..
0uWk>... ..

PeopU i Hank of Halifax. .. 

pSfkscUO^HsMk of Canada

8,446*» 
700/XX)

,0» 180,000
51,868 019/273

2.800/XX) 2/XX),000
3.000,0» 1,741.017
1,8»/)» 1,289,56

1,000.000 I*»*» 860,000

604,600 829.466 76,000
mjm W6.067 10/KM)

8,600/XX) l/Ot/» 8,000,000

1,600,000
1,206,8» 1,8»,8»
1,448 6W 1,407,220

600,000 434,888

180

BT
Sovereign Bank

46*»

*B*5=Ht

360.000 
826,000 
712 290 
16o/XX) 
60,000

uSouBankof Halifax!! 
Calm Bank of Canada.....

nth.!!,*!Ti

Closing 

un par».

When I>ltl (eed 
payable.

April 
dene 
re .MayAup Net 
January July 
February Aug.

June

May*

January July
June

net
nee*

Dec
l»ec
Dec
Not

i« ini
................. April
.... 249) June

Do c.

Owl.
Dee.

January July
Februi 
June 
June 
March Sept

January July

.luné

Fel> MayA uy Nov

April (Jet.
t&Ln Æ

:::: üü Dec.
Dec.

Dec.

.••••*•• IM. .

June Dee.
Feb. Aug.
JanV^y

1*70
IB I»

l>ec.
Feb Aug.

ICO 00

126 60
162 00 H 
68 00

It

116 O0 
tu oo

"»•» 
28 no

96 00

15
IV"
66

• m «

i|*
11*
8

216 M M*

• Per Cent.

248 .. 3
60 I80 ...
60
70 .

6S
I» 6» ... 3

H 44 4
166»100 3*

100

i*80
8» 499 00

100 «
100 mm V100
100 Î*» .

1» 4
100 1*
100 3
100 4
100 If
60 6

?luu
100
1» 3
100 . 6 A It

100 3» 86 00
1» 132 00 5*
100 U76

3 ESSE
too, Ju a (.I. j «Tom.

Ju. HmhÙw

Me* Mot. 
Mv.Jqd.8ot Dotmm

M M'
.... Ju IpI MOM.

no
: iëiüïÿ........ ïüi

:'uJsr.................

U,< PU Muk.tPer

15îLüp /h27. 5LÏÎ
..SS5L* SHft ■»'

HANKS.
‘internment

Percent.

4*24

4 01

44i

4 11
4 64

6 00

4*76
4 ■
I M

6 »
-.) n

24 66

6»

7»
«

4 2«

6»

7 14r, ne
610
6 «7
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r—
■ Arc <t 28, INSURANCE AND FINANCE CHRONICLE. 11971903

STOCK LIST
Rrp.ripd tor Tilt CmtoniciJI by U. WlltOn-Smith, MtMrum A Co., 161 St. June. Street, Vont real. 

Corrected to August 87th, 1608, A. IS.

• UuMWly. t Both, at 1 p* wet I MoetMj. 1 Phw pw Itat*. tt.l.ll

:

SS
: S

= ®
sg

: j 
S

! 
H

U

m
t, *

», : * 
: .2: ar sr 

: 
■

88
88

zsssa
:

Si
sS
ii
SS
 8
Ü8
88
 i
le
ei
i 
si
.i
ii
 i
il
sS
 l
ia
is
 s
ai
si
s

ËS
8S

S Is
SI

I 11
1: i

 151
11

 H
ill

 ni
l ll

liS
 -

1:
11

,5

î
 iase j Is

ssssa I is



m RM

Aocitst 28, 1903INSURANCE AND FINANCE CHRONICLE.

NTOCK MhT—Continued.

1196

|H*M of IaV-si
•oto-DftMof

Redemption. akvarksWhen Interest 
dee

Amount 
•ate tending

Where Internet peyeble. VBONUS. P*r
9>-ji.ue.jar7

s Apl..
1 Key,

1 A pi., 1996 
I Mch.,l9i3.
1 Je»., 1916

I July, 1989

1 Jen.. 1616 
I A pi.. IBIS..

1 ii..o».<w 1 ! j;r,
2 API.
1 May

l.soo<mo l A pi.
3.7<H.Mm 1 Meb.

A S0H.2B0 1 Jen

1 *.000/100

• 600.000 
944*00 

1, M »,<■"'
1. WAOO

**0,074

m.000
WI.333

1*00,000
2, MO/W0
1.OEB.00II

411,6*0 
6 160,900

J New Toth or London................

Henk of Montreel, Mnoueel .... 
Mere ben te Hank of Use., Mooueel

Henk of Montreel. Montreel 
Henk of Montreel, Montreel

Oommerelel Cable Ooepoe
• Hefts te red

Use. Colored Ooitoo Co.
Ueaada Paper (Jo .

Bell Telephone Uo
I tom In toe Onel Go 
I tom Ir toe < lotion Oo

i torn inton Iron A Steel Oo..........

...

1161 1002,000/MW
600.000 1917

.......
Hedee. «tie M IS 
Hede**i %bi#»i in

Kedeet «Me si utAnerru.si lBterwt 
Kertee. «blestmi

1

MHenk of Montreel. Montreel 

Bk. of N.Bootle.,Hel.or Montreal
1 Jen

1 Jen. 
1 Apl. 1 "ioeiHeltles Tramver Oo 

Intereotoniel Ooel
lAumntlde Tnlp ......................

C «ton......................... 1
Montreel On# Vo...............................

Uo .. . hf.
Company’» OMee, Montreel I «iely. 19li

I v. eh . 190*

I Msy.

ijiv'Si
■sms
IT»:®:

II Ang. ,1921

8 -^iy. lt‘3
1M

!J:lï;!S

I J.n i Jnl j

I Hep. 
1 Ang.

Nor. 
1 July 
1 I toe

I Meb. 1 Hep.
Apl. 1 <*t.

1 Msy 1 Nor.
1 Jen. Uely

MPeb. 91 A eg.

I Jen lJely
1 Jen 1 July
1 Jen. I July
1 .Un. 1 July
I Jan . 1 July

1 Meb.
1 Feb.
1 May 1 
1 Jen.
I June

j Henk of Montreel. l-oedun Eng.
“ " Montreal

1 Union Henk. MellUs, or Henk 
( of Nora Meotta, Mo’t’l or T’r’nto 
Itank of Montreel, Montreal........

Montreel end Ixmdou...................
Itk .of Montreal, Mont'l or Utodon 
Henk of Montreel. St. Jobn.N M. 
j Henk of HeotUnd, 1/ondon .

Windsor Hotel. Montreal

Montreal Sliwet Ky. Oo..............
m

nr»NereHeotU Hteel â Coal Ou ... 
ugilrte Finer Mills Co
Htebeltee A Ont. Nnr. Uo....................1
Hoy ni KlertrW) Uo- ............................
St. John Kellwny .........
Toronto Kellwny ...............

IIS Kedeei table atm 
after .luue lilt, 

Hedeen.«ble at 1* 
Redeemable at lit 
b p.e redeemable 
yearly after is t

1061
*

•76,SBSt,»
1032/W.W68

340*1*1
1*00.000:<*».<**'■1*6*00

6HJQ9

i
iWlnnlMlnee Hueet Kellwny

otedo Uy. A Ugbt (» ** I II \

CANADA FURNITURE MANUFACTURERS, u
. - TORONTOHead Office

OFFICE FURNITURE
W* MAWrrACTVWS A* ÜOTQDALL1D UK* Ot

HOL1.-TOF DKftltft,
FLAT-TOP DKNKN,

D..ACT.M. TABLMjvssst ABR-CHA1KN,
T1LTEKW,

TVPKWRITE* CHAIR*,
OFFICE STOOL»

WB ARB THR SOLE MAKERS IN TUE DOMINION OF THE

“MACBY” Sectional Bookcase
Tbi« UookcAw combiui-e in the higbeet degree

•beauty, simplicity--------_____OCNVtNIENOt,

WK HKI.I. ONI. Y TV TH* TKADK.
THC Bier DEALERS KEEP OUW COOP» »* «TOOK. insist on seeing then.

New York Life Insurance Go’s Bldg.
II piece d'Armee. MONTREALBABCOCK & WILCOX, Limited.

BOILERSTHE BABCOCK dk WILCOX 
PATENT WATER TUBE

MOOT SUCCESSFUL BOILERS of the present day, because of their

Great Durability, Perfect Safety
Are the

High Economy,
SEND PON PARTICULARS

. ORONTO OFFICE, H* KINC ST. WEST
III
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P ••
m

au,
Aug. 1. *03

i jmif T, *®

June 1/S

àiî;
Mer. 2,'0J

FURA mal « ll*r <*> ■•••■.................................
iSKSÆîfSffiî&;ri«rd»:««:«»
Amehr*n bifomotlwU) ..................................... S'irniiî»
SSSSSStÉBBtwi»'.:::. KK-

,1 I■(U

sasEte
Baltimore A Ohio:.
Baltimore A Ohio,

... iou,ooo4wu

... II4.I99,M0 
47,«74,000

.. 69.rn.ouo

... 3*.no.ooo 
16.000.000 
27 ,>00, «00 
«64*10.000 
«0AS9.400

19M2.H00 
6,197,900 
«.«30,700 

81.616,600 
B6.W1JOO

21,4033*) 
66.1163» 
13400,000 
17,000,000

8/03 
t, 03

8

i' "XïtH. <*lye K«ri.lTrsMl«Uo.
Canari « Southern.........
Central of Sew Jersey. 
Canadian Paella... 
Cbieai-nak « A Ohio.

&£*•* Kuwn'jjj- i-jji
A Kuuriin., PraM..............

ttMsafitïtwii".::-:
jlij'T*April I, *08 

] April M. '03

July I, *03

3

Paul. Minn A Omaha. 
<>rtb western...................SMi T

Colorado Fuel end I roe.................. .................
Colorado soutbon,....................
Comni.ro loi Coble......................

I «troll Soulb.ro, Com.. .........
do. IWd. ....

Hudmro Oonol ...
“â Km'ilîoede H. K. Co.

IWnr.r A Klo U ronde, PreTd.
Iml.Ui, 8. H A Atlontlo....
Krle.. ■ .............. ....... . oK: KJT&-* :::::::::
Hocking Vallay.........................
IllinoisCentral..........................
Iowa Ventral. Otwr ..................

do PreTd ..............
lake Krie A Western.............

1 Mar. 8/03SSE l| Àpr. Vl1'*ià

«i juiV'U-ü'
Ï«M2J”?®?
*5$:” !i

”S,ro

74*0.000

July 16, *03

Pob. Vw

AI
38,000.000

44.346.800 8|
184W0.ÜÜO 

118.3W.700 
42.600.100 II
164*» 4*»

'0.481,600 lè
79,300,000 3mm
6.673.100 

11,6404*»

18,0004)00 
66,0004)00 
4*4*»,000 
68.000,000
47.866.100

«4)00,000 8*
MMM
66.260,300
1IM»6

Mwe. urt PaetBe . .................................................... IS'ïïü'ilîiü

.SffiS
, cm-r.. Ç-  ̂ '$£3

do. do. tndPraTd........ 11)000,006

66,118.600 
«6,000,000 1 
334**»,'**) 8

,176.460 3
80,000,000 H

66.900,000
njmjuo i
41400400

l-jSÆ i-
1400,000 H

87407400
14,277,000 1
16480,690 
ao4**>4*»

I974WJU0

1194004*»
36,760,000 
64664*0 

10,000.000 
164»(V»0

104,048.400 
66414,700 

6664»0400 
566400400

Jan 18/03 
Mar. 8, MB

Mar. î. *96 
84 reb 6. 03î| ««

lIronx leland 
UiBlavtll'
Man bat Un 
Metropolitan 
M encan Central.................................

Mlnn. A 8t. I/>ule........................
Mina . Ht. Paal A 8. 8 M................
Missouri. Kansas A TeaaS.........
Mtwvun. Kansas A Teaas, PraTd.

Nashville, 
itreet Ky

• A ; 
an K

Jan. 16, ’08

84 Jan. 10, *00 

ij ' July

i 1 màt.’i.ü 
1 Mu a, ta

H.» v.-rÉ imurlonnd WwMrn....
Norfolk an>1 Western .... ......... .
Norfolk A Western PreTd.................
Pennat :*ama K.K. ...
Pétille Mail.................

Heeding.........................
Kea.tii.<. kiret PreTd.

'eeond PreTd.
and .........
. l'refd...

Dec. 19, *08 
reb. 90/08 
May 89/08 
Use. 1/99

Ml,

Mar. 9/03
Kee-tu.*,
Kwk lel 
Katlanri,
St law reuse A Adirondaeh

jan. 16, *03 
Mar. I.DS

Mar. 1, *00 
•June i,T»ht U.uleA San Pran..........•..••••

Ht l«uts A San fran, 2nd PreTd. 
SL Louie A southwestern, üom^

Soetbcm PacIBe............................

«oethern HH.................•«...........
Iriez ...............................................
Toledo. St l>.nie A Westera.......

Pref’dÉ6 Aug.Te tu City Rapid Transit..

Vniou PatiBe.............
l awn, laolBe, Prwf ü 
Valt*l BUtM htesL........
l'nited Mates Steel, PreTd. 
WaUeL ..............................

Wa nsL Pre'd ...

Apr.
Apr. I
June 30, 
Aug. IS,

Ü(••••••••A,A A,A April 16. *08Wre tern laion........ .................. .
» l.mUm) AU». WW, Otmy.^ ■gg : :

1:.......Winoaein Cewttal ee#••••• a ###•••••••••# ■
• •••> .«III „>„■»«« At,Mil

, lit,, dl.M.id 11.1 rot.
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New York Stock Exchange Quotations
Revised every Wednesday, by CUMMINGS A Co., 80 Broad Street, New York City.

Wednesday, Aug. 86. 
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KBCZKT LEGAL DECUIOXB. both eyes and to his face, with the result that he was 
disabled from transacting business for ten weeks. 
The po'icy insured against the effects of bodily injury 
caused solely by external, violent and accidental 
means; and it contained an accepting clause, that 
"the insurance did not cover injury, fatal or non- 
fatal, resulting from any [xsisotl or infection, or (rum 
anything accidentally or otherwise taken, adminis­
tered, absorbed or inhaled," The company refused 
to pay, and in the action which followed, pleaded that 
their "contract did not cover injury from poison. A 
victory obtained at the trial by the poisoned policy­
holder, has been changed upon appeal by the Supreme 
Court of Florida, iisto a judgment in favour of the 
insurance company- ( Preferred Accident Insurance 
Company of New York i- Robinson 33 Southern 
Rr I* trier, 1,005)-

Banking Receiving Payment for a Customer.
—The celebrated Birmingham case in which it a]> 
peered that a clerk for four or five years had open­
ed letters of the firm employing him, and extracted 
cheques of the firm, has now liccn set at rest by the 
House of L>rds. The ail ion w as by the firm, whose 
name had Ix-cn forged, against the kink with which 
the dishonest clerk deposited the slols-n cheques in 
an account which he opened there, and

liack their value. The clerk, in addition to the 
forged endorsement of his employers, added his own 
endorsement. The cheques as sism as they were 
|>aid in by the foruer were placed by the bank tohis 
credit at once, without waiting for their collection.
In fact, ao soon as a cheque or draft was put in by 
him, he became entitled to draw against it, and did 
so draw at pleasure. At the trial, judgment went 
•ubstaniallv for the firm, against the Irink ; this, the 
English Court of Appeal reversed, and now the 
House of l.ords restores the judgment against the 
bank, except as to cheques anil drafts for a small 
amount. The kmk relied principally on the section 
of the Bills of Exchange Act, which declares that:
"Where a banker in good faith and without negli­
gence receives paxment for a customer of a cheque
crossed generally or specially to himself, and the ___
customer has no'title or a defective title thereto, the Eeteblish.d tawi 
banker shall iv* incur any liability to the true owner Cap,t,, fully Subscribed 
of the cheque, by reason only of having received paid Up • •
such payment. Deposited with Dominion Government

AmiiFNT Insurance. Poison h-v.—In April KINDS OF PERSONAL ACCIDENT AND
I Hut, a resident of Florida, obtained an acculent ■—■—
. ,,hrv from the Preferred Accident Insurance Com- DISEASE POLICIESAND FIDELITY BONDS
n.inv, of New York. About a month later, while out ______ —
riding in the countrv. poison ivy wqs blown into his -e HEAD OFFICE FOR CANADA, TORO

inflammation, which extended b> L p H RUSSELL, Manager and Attorney for Canada.

was tu re­
vu* vr

“Oldest Accident Assurance Co. In the world,"

Railway Passengers 
Assurance Company

OF LONDON, ENGLAND
*6,000,000 

1,000.000 
23,000,000 

100,001

left eye, causing

THE UNION LIFE ASSURANCE company.
CAPITAL - $1,000,000.

Fol'oieo issued at all ages. Fremlams from tea oento per month upwards.
Pmlfeat M.oia. lM«.d «« ^ ^ Cuh SurrMMUr and Estondod Insurant..

Kllsio ST AC IT WEST. TORONTO.

Plans, life end Endowntsnta

118-11head office.

Atlas assurance
COMPANY, LIMITED

♦—--------------- ;----------------- ♦
THE MAIN FEATURES OF THE COMPANY ARE

Th. Company Commenced Business In the Reign of George III, end the following figures show lb nos'd 

AT THE ACCESSION OF __ - 800 60B

EvBH,. : Jlg&l : : »ÎS2i
In addition the Company hae a Subscribed Capital of Six Million Dollars-

TOTAL SECURITY for its Policyholders of $17,186,405
AGENTS WANTED IN UNREPRESENTED DISTRICTS.

HATTMEW C. HIIISHAW, Branch Hanapr

:

FrogresSe

Affording a

Head Office for Canada, MONTREAL
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Eastern {Townships Bank ®he jhtmign $anh of toBrik*
OKU It HAL MAIIAOKKI OKriCK, . . HOKtKKAL

. . «2,000,600 O#
. . 1,300,000 00

. . 316,000 OO

At VST 28, 1903

( KSTABLIWHF.il 1*59)
Capital paid np, SI.313,380c.pit,i iutboriwd. «S.eee^oo.

Imm Teed, «1,111,448 60 
Board of Director» :

... mil lint llo*. M H. corna*».,Vie,i'.'i. Tw.Thoihi Mm® C. H. K» 
il H uaow», K.U. J.S.M1TOBKLL 8. H.C. Mixa.

Heed Offlee: BHIRBROOKB. Que.
J. M*r«l»»o*, lleneral Managar.
Branche* : /Tortue o/ çearto-

ET
81. (Btlierla# *t.

Karl Mand. MM“I. , _ . „
/'roréarr o/ grill.» Cn/awMa : Oraad Forl», Pbonlx.

Prm-inct o/ U.mitoln J Wlnblpeg.

«aiSSSH8^
(’..lleotlon, made al ail aeraaalbla pointe and ramiltod.

Cepltel Authorized . .
Capital Paid Up 
Raaarva Putid . • •

President

P RESIDENT i H. 8. HOLT, Fa*.
RANDOLPH MACD0NALÏ>r5ï»* JAMK8 CARKüTHERI, KsQ.

#,l*| AMh!8iU> OAMflIU. E«i., M.P4 
H"* h. M< Mil.LAN.

I HKNKY K. WILSON, E»*-
8L Hyacinthe, wMt8befford 
Or me town. St. Joseph
Windsor Mille «1# Iteeucr,
Sotton. SLtUbrlel
BL Johns, de Brandon.

A. A. ALI AN, Es*
Ho*. PKTKR McLaren. 
JOHN PV08LKY, Ksq.

■HANCHESi-
Harrow. Havelock,

•rstbiirg.
Harrow, ttaveioc», m 
Markham, Marmora, a 
Perth. St Catharines,U*,'

Waterloo, P*,.. Zurich
,h. p„,^"^^A"DHoS"".V„,,0n.°,t".7i*W Hia».Uri.

25TJS5SCK- 5StSïïh*^.T5SBSJÎ3Sr^»^
In France - Morgan. Harjee A Go.. Paris, lu Uerinsey-Dreedner 

Bank, Hamburg, Berlin, AcLoan and Savings 
CompanyREUANCt D M. STEWART,il-uural Mana«.rThe

The Trust and Loan Company
OF O-A-USTADA

INCORPORATED by ROYAL CHARTER, AT)- 1646,

Capital Subacrlbed 
With power to Increeee to 
Paid up Capital - *
Caeh Reserve rund_____

Mono, te Loan an Peal ««ate and lurrender Value 
of Life Pol Idea.
Apply to the Commissioner,

Tniit * Loan Ce of Canada, 26 »t James Street, MONTREAL

84 KING STREET EAST, TORONTO
Manager, J. HI.ACKUX k 
Berrttary, W, N. D01.LAh

Preel.lent, lion JOHN DKTDEN. 
VIM-PrtVtdant.JAMK8 UVKN, P»Q.

BANKERS:
IMPKKIAL BANK OF CANADA.

$7,300.000 
13.000.000 

1.381, eee 
864,613

BANK OF NOVA SCOTIA.

4* Debentures
Debenture, i»»ued in amount» of $100 and upward» for a period 

of from I to 10 year» with inlert»! at 4 par cent. |*r annum 
payable half-yearly. $ i, lis, ese.ee

120,692 63
eey.eez. 13

*,»et«
Liabilities to the public

4'A* INVESTMENTSecurity for Debenture holder»
—AN i

WITHDRAWAL ON SHORT NOTIOE
At pnwnt thin Company will receive for investment aonis of 

INK) and upward*, and guarantee mtereet thereon at 
44% per annum. ..... « . ».

Kach sum placed with the Company is held m Treat, and la 
in\e*ted in muet approved security. Hue *ecunty 
is special I v Mt aside to protect the loan.

Arrangement* can be made with the Manager of the Lompany 
for the withdrawal of the whole or pari of any iuni 
on short notice.

Deposit Boxes and Storage at reaw .liable rates.
MONTREAL TRUST t DEPOSIT CO’Y., notre oA®i.r.

A. R*. CRORRBIE, Manager._________ ___

NATIONAL TRUST CO • »
LIMITED.

Capital Paid Up «1,060,000
ACTS A8

Reserve $300,000

J2STJ82S ","u.
from one to live years.

anil Nallraial pni(ea.loin bringing any tm.lnea. lu 
ruined lo the professional care thereof,

A. 6. ROSS. Manager.
41 flier» and Safety Deposit Vault* :

153 St. James Street. Hontreal

Member* of the Legal 
tl,ls i ompeny ere always re

Cht Canadian Casually and 
Boiler Insurance Conpaey5%

FULL 420VEHNMENT DEPOSIT RAID

A. Q. C. DINNlCK. Managing Director

DEBENTURES
«•oIssueil from one to flee years bearing 8“/, Intereet, 

A*l'*U)e^information for the asking . .

Write To-day.
!

Standard Loan Company
24 Adelaide Btreet last, TORONTO.

Al FX. SUTHERLAND, D D.
S. hlML'K, »

-s of Insurant'll
mal Aoet*t**nt Insurance 

nsuraocn
portfully rn|uneteiL Cor* 
i«l Uhw wislitn

personal Ace 
ti.rlnklcr InsRoller luspeH:

Builer Insurance » 
Consulting Kngtaeefe KlfvaV»r I

i
Pa»hiD**r.

bile is rc»

receive |»r<»tis|o« aiol

iThief Engineer, • • A-
Superintendent of Agencies, •! I

head offices:
N.E.Cor. Adelaide A Victoria 8ti.,T )ROMTO,OIIT.

' BRANCH OFFICES
MONTREAL : 66 Liverpool & London and Globe Bldg.

AL*X. B. C«>VlB, provincial Manager

HAMILTON ; 43 King Street W.
W. T MILLER, District Manager

The patronage « f the publie i 
reeunmlmic* with Insurance Ag • 
I be business le invited, and will i

M, ig to emgagr In
. oerteous coo-

Fidelity Bonds. snleratioo M. Wl« KF.ws
, III 4M

IWr furnish l-omla fur rmployff* of Banka, Railrueil, 
kipreae, Telephone, Telegraph Vo ’*, elc. For Merca- 
ul aii-l mt,rr corporation*. Fur all persona holding 
I '-Biiiunw of public or private trust. Drop u* a card for 
further information.

THE LONDON GUARANTEE * ACCIDENT 
COMRANY, Limitkd 

0. W. ALEXANDER, Oen. Mgr. far Canada.
43 E1N0 IT. WEST, TORONTO,
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cCbc THE NET SURPLUS OF" ASSÏTB 
OVER LIABILITIES EXOEEDS THAT 
Or AINV EIRE INSURANCE OO. IN 
THE WORLD. . ____Liverpool

Uondon and 0lobc
•[Insurance Co.

HI¥

and b► '
rn.AiMw r»Ain

kxckko - - 8000,000,000
CAI’IT AI. AM* AHHP7I"H KXI'KF.1) - 

CANADIAN 1NVK8TMKNTH KXCKF3)

HEAD OFFICE-Canada Branch MONTREAL

WM. JACKSON,
Deputy Mansur. J. GÀBDHER THOMPSON, | Mua|crs.

K . . 8*11,000,000
© 3,000,000 T

CANADIAN HOARD OF DIRECTORS. 

W J. IH'CII AN AN, K*U . E6. r. C. SMITH, ! Joint ResidentI Chairman

K R CVOVBTo*. H*uSAMI Fiwlbv. i-*uI SIB Al B1AMII*» l.ACoetr
"•TRONCKIT IN TW1 WQWLP"

I

EQUITABLE LIFE 
ASSURANCE 

SOCIETY

THEpolicyholders or tmk

MUTUAL LIFE 1

Growth OF
uCANADA OF THE UNITED STATES.

HENRY B. HYDE, FOUNDER.In uid InWHlInl linur.nu, will W pltwl 
to note Ui,

aVERY SUBSTANTIAL GROWTH
]>i:c i;nBRK .hi, 1002.

Two 88«9,8V.YSSM IAurls 
Awtiranr* Fund end all 

other l.laltllillea •

Increaau 
In Dirt

Head OSwf
Wtleflno. Onl. 

Aieuraw# In 
Vrenitum In

I MlI MO

ftjWÎJIî» W4 4W7.4J0

T7.W4I

«N»fs,4».:w>*
4it,n

2*1.2(1*041m
iiM6 . 7ft ,127,417mme

Irlerwl Inonme. |H,.*4»j
IHvhieW l‘»ld to 

l*olleyh«.lderw HJTf
Total PaymenU 
V* |‘i.|ii*yholder# W.HJ4

T-dal Awl* SM.7U6
Huti>lu. oter all 

LmMUUm ....

Decades Nurplun
Outstanding Aunranrr 1,292,4 16,SW.1 
Slew Aemiranee

1 m
H44A

. 3N1.24U.W4I
69,007,01»

7ÏJ
1110

Incomeion
r

J. W. ALEXANDER, President 
J. H. HYDE, Vice-President.
MONTREAL OFFICE : 167 St. James Sreet,

S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yor^e Street.
E. J. DENNEEN, Manager.

George BROUGHALL. Cashier.

The Equity Fire Insurance Go.
TORONTO. CANADA.

WM. UHIKNWOOD WW It OWN. Owner el Manaswr. 
-----UKRKKAL AC1KNT* —

Dare.* H 
Pied J. I

o

THE

excelsior Union Assurance Society
LIFE INSURANCE COMPANY. OF LONDON.

(Instituted in the Reign of Queen Ann, A.D., 1714).
Capital and accumulated Fund, e.ceed Sic.ooo.ooo

one of I he uhirM .iul .irougru of Fire offitM.

Canada I ranch ; 280 St dames Street • • MONTREAL 
T. L. MO* Wiser, Manager.

•' MERIT not SIZE”
Good Agents Wanted-None Other Need Apply 

Head Office : Toronto.
11l. Beereury.

__________________



I Established 1822.

™ „3tome £ife Association HatjOnSl ASSUfillCB COmpSliy
of CANADA ! OF IRELAND.

(WO.r-)BAtFI' HV SVBC1AL ACTS DoMISIOS 1*AKLIAMK>T.

Head Office Heme Life Building. Toronto.

Aflenta Wanted in Unrepresentid Districts
Ai'Hy to I.T.-CUL A. FK.ASKK,

Room 22, Imperial Building, Montreal.

incorporated by Royal Charter.
$6,000,000.CAPITAL

Canadian Branch'!
I Trafalgar Chambere, 22 St. John Street, Montrea

H. M. LAMBERT, Manager.
IVMklrtit, Hun It. HARCOURT, M A., K.C.

M .lia,H,g IHrectiir A. .1. PATTIAON Alliance Assurante Company, Ltd.
ISTAfUSMID IN 1014

WITH WHICH IB UNITED THE
INSURANCE 

and FINANCE Chronicle IMPERIAL FIRE OFFICE
.$26,250,000CAPITALruWikfd every Friday. 

at 161 St. James St., Mortrkal

II.WILSON-HMITH, Proprietor. 11 cat I Otticc for Canada i Iin|*irial lluilding, Montreal

V. M. WICKHA/W, Manager.

---------------------------------- ■ —
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TUB

AN ADA ACCIDENTV
The Cannd i Life’s new business 

for first half of 1903 ex­
ceeded that of any similar 
period in the Company’s 
history.

assurance company.
MONTREAL

4 Canadian Company for Canadian Businen

ACCIDENT & PLATE CLASS

head office

SURPLUS 60° . OF PAID UP CAPITAL XAtorr ell liabilities including Capital Stock.

R. WILSON-SMITH,
President.

r. H. HUDSON,
Manager.

The Sickness Policies of
THE

Ocean Accident 4 Guarantee 
Corporation, Limited

Employers’ Liability
Assurance Corporation

LIMITED,
Of LONDON, ENGLAND.

Tlir Oiigtnal and I ceding Liability Company in the World.

CAPITAL
CANADIAN GOVERNMENT DEPOSIT -

MONTREAL OFFICE—British Empire Building 
TORONTO OFFICE—Temple Building

. . #0,000,000CAPITAL
SB,000,000 

I 20,460 Cover disablement caused by any Sickness or Accident 
The mo»t liberal and attractive Policy issued by ar) 

Company. __ ____
fvrua™ Temple Building, MONTREAL

-CHAS. H. NEELY. General Manager.
>. Ll#it>lllty nndKarannal Accident. Bfcl

Fidelity Ouerentee Inaursnc*.

GRIFFIN A WOODLAND, Managers for Canada

R. WILSON-SMITH
FINANCIAL, AGUXT

l
151 St. James Street, MONTREALCABLE ADDRESS 

CHRONICLE
BHEClAi ty

INVESTMENT SECURITIES—Suitable for

Hanks, Trust Estates, Insurance Companies
Permanent Investment or Deposit with Canadian Government

Member of the Montreal Exchange

■
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Continental Life Insurance Company
. TorontoHEAD OFFICE

avtvokixbd capital, $1 AW,owoo
MiUHliE Hen. JOHN ORYOII 

CIO. O. WOODS, 
CHARLES H. FULL»

President 
Cenerel We nager. 
Secretary,

i a.*111

S Splendid openings for three first-class menu Pro. 
vincial Managers for the Provinces of Quebec, Nev 
Brunswick and Nova Scotia.ftiuTv?

accidentMARINI.LIFE.FIRE.

COMMERCIAL UNION
Founded 1797

imamat Company Ltd, of London, Eng,NORWICH UNION 112,600,000CbdiIsI Fully Bnbiotibed 
Lite Fund (IB ipedai tnul for Lite folic, Holder») 12,22(600

10,000000 
30,000.000 

600,000

Fire Insurance Society Total Annual Inoome, exceeds
Total Aieel a exceed -
Deposit with Don). Government exceeds -

HBAI) OVflOB OASAP1AS BXASl'Hi
----------OF-

NORWICH, England MONTREAL1731 Notre Dams Street,
J. MCGREGOR ManagerTORONTOHead Office for Canada

JOHN B. LAIDLAW, Manage.

Montreal Office, Temple Building,

GEORGE LYMAN,
Suet. Previne# at Ouebee.

Application for Agencies solicited lo unrepresented dla 
trteta

The

MTIOML LIFE ME (EllESTABLISHED ISOS.
Canadian Investmentsratal Fund» Eaoead $1,667,071.00

North British and Mercantile
of Canada.

AUTHORIZED CAPITAL, $1,000,000
Ellas Rogers. Prw. B. H. Matson, Mang. Dlreei. 

F. Sparling, Secretary,
General Agents Wanted iq every county in the

Province of Quebec.
Apply to Head Office, Temple Building, Toronta 

Montreal Office, ISO St. James Street.
Sell Telephone 214 J.

INSURANCE CO.
i a MACSmHK. Chaînas*
I HOP GKO A I.KVMMOND 

• j CHAH. K. SISK. KMJ 
( O. N MONCKl.. G*HJ

Raad Office far the Dominies TO St Francois Xavier Stmt 
MONTREAL.“ ::ssr.r?.’v»:. ïsy: e-“'

pliftli'f»

T. C. Delavan.Oto F. Cummmgt.

^tottiîten!|aoin05P 
3|ssuranee üfkcirlo

CUMMINGS & CO.
MrniUr» Nr* York Stock Kirliaogr.

New York City.20 Bread Street.

It the m#*,,ltm'„Vï!,a,n, g*iw IffiPi. .ebulHsiMl tn many raw. #i|wihIu ur.-w

:

CUMMINGS & CO. 20 Broad St. N Y.CIIy

OF NEW YORK.

Edward W. Scott. President
THE BEST COMPANY FOR POLICYHOLDERS and A0FUJI

Agents

J. HENRY MILLER, Manager,
Montreal, Quebec, Cason103 Temple Building.
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More tl.nn hall a Cuntury.

Â>1
1ï r '

I> U ïif)
HE_. r-

:

7m zz
*0

*>
*\

nut-r "/\v**,r„X

Has worked Successfully.

JOHN P MUNN.M 0
•Ml Mccmù A«wot. who dewre to Mk< 

DIRECT CONTRACTS 
with this «rail •atabiiahed end pcogrraa.ra Cora- 

pony, thereby securing far themselree eot oely a» 
for their worh. hot efao ea 

annual income a

Finance Committee.

JAMESR PLUM.
leather.

CLARENCEM KELSEY,
ITrt. Title Owir. A Trust Co

WILLIAM H PORTER.
Prrr. Ckemu-'il Nat. /kiwi

immediate return

ate with
RICHARD t COCHRAN yd V.cwfreeideet.»l 
the Company • OBce. fTT Broadway, Haw Yark

their eucceae, are iaeited to c

*t„ lealrral, a»4 leekrr leak BalMlag. TeratUL* A. hflRART, laaagrr. Itt XI Jai

THE GROWN LIFE
Insurance Company.

SIR CHARLES TUPPER. President.
JOHN CHARLTON, M.P., Vice-President.

GEO. H. ROBERTS, Managing Director
I

til HECTORS FOR PRUVIRCKOF QUEBEC
Lieut.-Col. F. C. Henshsw 

Charles Cassils,
Hon. Henri B Rainville,

Rodolphe Forget,
H. Markland Molson.

STANLEY HENtiKRSON, General Manager, Province of Quebec.
Victoria Chseibere 231 McGill 81., Montreal.

liberal contracte upon furnishing aallafaclorjr
Offices :

Reliable Agents can obUin
references.

NORTHERN _
Assurance Company of Lor done Eng.

Eutabliumuo 1039,
Capital and Accumulated Funds......-..-.fsa,000,0°°
Annual Revenue from Fire and Life Pre­

miums and from Interest on Invest-

Deposited with Olmlnlon Government for
the Security of Policy Holder...................

OASADU» baasca orrica :

1730 Notre Dame Street. • Montreal

fl.MB.000

338,000

ROBERT W. TYRE. Manager
C. E. MORCRIY. I»»p—i—

..SUCCESS ..
The Manufacturers’ Life during the 

first seven months of 1903 wrote oyer 
business than during 

period of 1902. Nothing
$825,000 more 
the same [ 
succeeds like success.

This Company has still many 
Agency openings for first-class men.

Apply to
R. JUNKIN

A.a’t Manager, Head Office, Toronto.

Cbc dominion of Canada
ewrexitt and Occident Insnranct Co.

Head Office, - Toronto

bonds
COVBBIHG ALL POBHIOSB OF TRUSTS

Accident Policies
Specially Adapted for Busmen. cr Professional Men

J. E. ROBERTS,
Can. ManagerCEO. COODERHAM,

President
H. WALKER, Manager Province of Çuebec 

Temple building., Montreal

Total funds in Hand over >20,040,000
NUTKK DAMK8T.

Montreal
Head office 

CANADA

iNcoaroaATKP av

ROYAL CHARTER

The London Assurance
V

yA.D. 1720

iaoUpwards
Years Oldof

W. KFNXF.DY 
W. Il COLLEY

| Joint Managers.

Has the largoet Paid-Up CapitalGUARDIAN THE GQABDIAH
ASSURANCE COMPANY, LTD 

OF LONDON, Eng.

•10,000.000
- :s.ooo.ooo■ubeertbed Capital, - 

Paid-Up Capital. - 
Invested Pun do Rawed

HEAD OFFICE FOR CANADA >1
Guardian Assurance Building,8t. James 8t. ,

MONT

established 1611.

I. F. HEATO*.

Tt
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ANGLO-AMERICANContinued
Progress #r//?e insurance company

McKinnon Building, TOHOHTO

AUTHORIZED CAPITAL, «1,000,000 
SUBSCRIBED CAPITAL. «480,100

°*po*,“?orl£ 04,634.09

s. r. McKinnon, Eeq„ Præ. 4.4. long, esq., v-sw.
The T. Long Bros. Co., <.ulhngw»ud

ARMSTRONG DEAN, M»n»«er.
Applications for Agenciee througi out the I’rov nee i.l Nwl*c 

Addrew : E. A. LILLY, Montreal,
General Agent for Prey. Quebec.

Heed Office • •

pip During the list 
few years the 

IW North American 
h has made mar­

vellous strides in

Jilin.

11
a. p. McKluaon O Co,, Toaonto.all Departments 

tending to its up­
building, which 
can readily be 

by the fol-

■I a

are invited.

seen
lowing figures, 
showing a com­
parison ofj*J*J*

MANCHESTER
Assurance Companythree septennialk periods.

Vm*h inenme. gt'i.mn 
28.1,1X11 •
581.478 2,100,518

1,270,840 5,010,813
A strong prngrvwiv» Uanadiau Company giving ex- 

relient retiimn lo il» policyholder», therefore making il 
a deeirable Company for agi lit* to represent.

THREE ACTIVE At.ENTS WANTED.
THE NORTH AMERICAN LIFE

Assurance Company.
, TOHOHTO, ONT.

L. ('.OLDMAN, A.I A . P C A„
Meneging Director

W. H. Tam tie B.A., LI. H..

Policies in force 
$1.221,712 

7 V27.564 
15,77V,3*5 
30.V27.961

Awt*.
$K8,7<13
666,91V

Y«tr
1HHI «10,000,000CAPITAL1*88 ESTABLISHED 182418*5
ira Manchester, Bnj. 

Canadian Branch Haad OfYloe, TORONTO. 
JAMES BOOMER,

Siaqv.

Head Office.

T. D. BICHARD8ON,
Aw is tant Msosger

llotno office : RIGHT and FAIR
WHE right plans of Life Insurance, honest in pur 
* pose, correct in principle, fair methods of deal'

I1.1. Ill AiEir.|'t« sit ten I

Life Insurance Men ing with policyholders and agents, impartial in treat­
ment, just in settlements—all cardinal aims of the 
management of the UNION MUTUAL.

Union Mutual Life Insurance Co.who can write from $10,000 to $100,000 
of business in a year, if they wish to se- 

good agency, will find it to their ad*
PORTLAND, MAIN».

Fred. 1. Richards, President.
Arthur L. Betoe, Vice-President.cure a

vantage to communicate with THE ROYAL- 
VICTORIA LIFE INSURANCE CO.

Good Agent» »lw»y» welcome ; satisfactory territory open 
for men of that stamp.

Liberal commissions paid. A good oppor- ADUKZai:

HENRI E. MORIN, Chid Agent ior Caradi,
161 8t. James Street, - MOITMAL, Oueds

For Af»r«l»»l» Wmsiib Iritliloe H ronce, ol «Mb» «lui r««w» 
unlsrtu, apply So

WALTER I. JOSEPH, Manager,
161 St. James St. MONTREAL

to enter the business.tunity for new men 
All correspondence confidential if desired. 

Address the Head Office, Montreal.

Something Really New
IN LIFE INSURANCE LAW UNION & CROWNTHE ADJUSTED INDEMNITY POLICY

lSSVKD MYme Aontip.rn me assurance company
HAS NO EQUAL

INSURANCE CO. OP LONDON
Assets Exceed $24,000 000.”

Pire Hake accepted ee almost awry eeecrlpUen et Ineurabl. pree»b 
Canadian Heed Office

111 St. Jemee St. Car. Place d'Armaa, MONTREAL
4. B. E. DICKSON, Msnagw

It give» th» neoewarv Honti El election lot lew money 
then the R»gul»r Follviee.

VrlW lui Bot A let rsi'ieinlng It. __jmun mil**. Nwaitai ihubw.
AewiM «MilU4 throughout Csnsés.Heed Office, Londen, Ontaiie

»
■a



TORONTOHEAD OFFICE'

PROGRESSIVERELIABLEOLD
fire and marine insurance

- $1,000,000X0
- 1,884,730.18

Ceeh Capital,
Total Aaeete

Loeeee paid elnoe organization, $82,637,817.67

DIRECTORS ;
J. J. KENNY.

Vitt-Pruiitn».
Hon. CEO. A. COX

Preiiitni.
JOHN HOSKIN, K.C., LL.D. 

ROBERT JAFFRAY 

AUGUSTUS MVKRS

Ho., S. C. WOOD 

E. W. COX 

THOMAS LONG
H. X. FELLATT

». *. inn, Secretary.

, General Agents,
MONTREAL1738 Notre Deme Street.

wctt'sh Am
%

INCORPORATED 1833.

^ÜRAlice COW?f^H

Capacity
for business receives its speediest 
reward in the selling depart­

ment.
If you think you have the 

ability to sell a Five Per Cent. 
Twenty-Year Gold Bond on the 
instalment plan write me stating 
your age, present occupation, and 
give me bank or other good refer­

ences.

CEORCE T. DEXTER,
Superintendent of Domestic Agencies,

The Mutual Life Insurance Company of New York 

SI NASSAU STRICT- 

NEW YORK, N. V.

—
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Head Office ; Toronto.TUB

HESTER! Ontario BccidentChe
wk

Insurance CompanyAssurance Company.

Beg to announce the Immediate issue 
01 an entire new accident po'icy

INK.fire and

INCORPORATED IW ISSf.

The Mercantile Combination
(Schedule Plan)

TORONTOHead Office,

Absolutely....6S.000.000 
.... 8.883.000 
. . 8,630,000 

SINCE ORGANIZATION. S8I.907DOO

Capital

WithoutAnnual Ineoros, o»*f.

RestrictionLOME® PAID

oiivAoroftM #
Hon. OEOROB A. COX, PwUent.

J. J. KENNY. Vut-FreiUenl and Handling Directer.

W.R BHOCK 

J. K. 06B0KNK 

B.N. BAIRD

The Broadest, Most Unique and Best 
Contract of the kind ever issued. 

A Model Policy.
Boy. R. C. WOOD 

UEO K. E. OOCEBÜB» 

GEO Mi MVKRICH Agents desiring particulars of this policy 
at first hand will please address the Com- 

immediately at either Toronto ox
E. K Wood

pan y
Montreal.

A«.tclM la all U. pHadyai chlae aai Tew* Is
astf ISs UaltaS Mass.

a 1■ 1
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^EBSEEBEEB^ C(

MeCAITMT, OSLER. NOSKIN à HARCOURT ■ell Telephone Main 771 11Barrtetrre, Sellrtlore, Ctc.
Victoria StreetHome Ufe Building, o. n.o.jomrsomr. w. Evana

TORONTO.

EVANS & JOHNSONW. B KAyroond, 
l»l«huin UMuC.rtb,, K.C.,

i. W. Hfcrfioert,John Hookln. K.O.,
B. I. Oolof. EX'.,

D. L. hloOirthy, C. ». MnolanM. Erllton <*lir. A. M Slewirt.

FIRE IRBURAICEA. K McMahtmJ. W. Cook,C. !.. Flrkt, Ai **. FâLComtK,
BROKE RBFLEET, FALCONER, GOOK&l^cMASTER AGENTS

1733 Notre Dame Street. Montreal
OEXCRAL AUBHT*

ETNA INIUNANCE CO., of Hirtfird
BRITISH AEfRICA ASSURANCE CO., if Tirait»
SUN INSURANCE OFFICE.»f lw<i», E»p»»d. 
MANCHESTER ASSURANCE CO., if RiMBidi», C.R'l.l 
HOME INSUNANCE CO., if Ni» Ytrk.

idroratis, ÿarristtrs and £oMtitors,
hums «tard nelldlng, 157 »t. Jmm—

I
MONTREAL

BSLKIB* CBoêS, K.U. 
W. I*BK*« VIT HHABF,B.O.r*r J. H»nw*. K O.

K. C.
Job* H. Hall.

AL*
McMlC'HAKL,

HALL CROSS, BROWN A SH A RR ASSURANCE
COM PARTMOUNT-ROYALAdvooetee, Barristers and Solicitera

LONDON 4 LANOABHIBE LITE BUILDING
MONTREAL. *1,000.000 1Authorized Capital

HEAD OFFICE-Etendard Building, Montreal
Vies-President, Mot . H R. Kainviui 

J. K. CLKMBNT JrH Gmssral Nemet 
Responsible AgenU w an Uni in Montreal an«i Pro*, of Qtaber.

104 St. James Street,

Scottish Union and National Insurance Co., of Edinburgh President, RODOLTBB PoBOlT.
0K8TAH1.IBHKI» 1HM.
t------ $44,222,472.83

............. 23,206,472,83
Total Asset*
Invested Funds
Invested In Canada.............. 2,020,040.60

117 Et. Francois Xavier Street

MacECHEN & MacCABE,
Barristers, Selloltore, Notaries Public, etc.

Sydney, Cape Breton, Nova icon.
Collections, Neel Estate, and Mining Busin,

Special Attention.
A. J. U MacECHEN, U.B

Montreal OtTIcei
WALTER KAVANACM, uhlel A»~r.urj.

JOHH J. M.cCABI

TUPPER, PHIPPEN & TUPPER
BARRISTERS, ATTORNEYS, lie.

Wimfipma, Cmmmdm.
hum H. Peirre 
On— r
W ALLAI K

J. Stbwabt TurriB, K.C.
Wiluam J.TnrrBB.

<k>»DOW c. McTatisb.
BolliUora lor th. Bui olMootrati. JTra»*» «“«J * “■* “

n. Mim.
i MilhHAUl

PATENTS
FETHERSTONHAUGH t CO.

DISIONS.

Canada Life Building
Montreal. Harris, Henry & Cahan

Barristers, Selloltore, Notaries Public, we.
Pmul B.Udldf.^HALirAXj N. *., Md Kojhl H«l BUS*

“■ “• “ÎT, IBs* uTha- ““TÆfc a»°û£.» “*

««—*-■ vitsjiïÿSî.

Also Toronto, Ottawa and Waaltlngion
offices : Ht

D. MONROE.
Cenerel Agent 1er 

mu III Hill IIITIII
iiimici coEriun

COHN WALL, ONT. MIDLAND A JONBS
(1ENKNAL INUUHANC* AOEHT.HATTON A MCLENNAN

ADVOCATES,EDWIN P. PEARSON, t»i
WXITTIBII tnuo* e NATIONAL IHiURANl B DO 
GUARANTEE OOP FAUT OF NORTH AMERICA 
INSURANCE COMPANY OF NORTH AMEBIC. 
CANADA ACCIDENT ASSURANCE 00.

I IiIIBUMim _____ __
I mr tut rai Bil ITUITI

Hotted Ktn|>ire Building,
1724 Notre Demo Street, 

MONTREAL.
Menhir* *«*«••• Compaiy,

AID
CoBB#«UeBtlDSBrBB«sCompBoy

ornrse.
idslâlde 8V lut. T01CKT0

J. C abbi* H a mi*. K.C.
Fbawvis Mt Lk**a*i It.a, B.C.L

TORONTOw. ion
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A E. AMES dt CO. ilq. a. 8TIM8ON & CO.
Investment Brokers,

Gocernment, Railœay, Municipal 6 lnduatrial
bonds and debentures

lUbl. for depwltbr CompMileo »!.»»•

I
. . TORONTO.

) SecuritiesGOVERNMENT
MUNICIPAL

RAILROAD
Hondo ouilable for I>tvo»it with Government Alwoy. on Han<l :

geesrittee au

ind 26 nine *«• Weet- William HansonTORONTO. CANADA Edwin Hanson
Hanson Brothersdebentures.

0OT’'-
MOMTRBALCANADA Lire BUILDMO

INVESTMENT BROKERS.
BWt. ss*Eraj!s» wasr

Investment»
Trust estates always on hand.

Member, of Mootr.il Btoel El.01o|.

STOCKS.
suitable for Insurance Cempenloe andnto g took pirehassdtor Oasb or on margin 

nterest.

H. O'HARA A CO.
VbBUi Address : •' HANSOM.. . TORONTO.30 TORONTO »T., - -

RADNOR....
• < Radnor is a purely natural water, brilliant, 

pleasantly sparkling, and delicate to the taste.
The Lancet Loudon, Eng.

Radnor la bottled only at the Spring.

For Sale Everywhere.

insurance

OFFICESUN
FOUNDED A.D. 1710'

head office;

Threadnoedle Street. - - London. Eng.

T—"”'>■ -itsifsfsSiS ! i

office in the world. Surplus 
eicteds a7.OOC.tMM>.

over
. . THI .. .

• ICANADIAN BRANCH: Keystone Fire Insurance Go.
OF SAINT JOHN, N.R.

'

Toronto, Ont.15 Wellington Street East, -

H. M. BLACKBURN, Manager. }
Capital, 0900,000# 

N. B
MOO* FO* AT mo A.O. 0009. 

Home Office . Prtnoeee Street, Saint John.

or security of Canadian Policy-holders._____
OIRlOTORt.

ALT RED MARKHAM

HUM. OBO f w^S,Vn Aaa’ooOo l ^ (VlJc-SÏÏldSBl Wee tern Am ee Oo
Alexander r BAKu HwaV.kr.R V^kr/nk* J U KNuWLT0”'

a! (JORDON LEAVITT, Heeretsry.

IION. JOHN V. ELLIS,/•r retient Vtce-t'reeiient,

-ass
Even among the many record- 

breaking years the Sun Life of Canada 
has had, rçoa takes a place in front.

j» J» J»Wc want to do your >

PRINTING♦
Wc will do it quickly 1 
We will do it cheaply 1 ! 
We will do it well 111

JOHN LOVELL & SON, Limited 
23 St. Nicholas Street, Montreal

Business written in 1902 
$15,685,686.22 *

" The Oldest Boettlsh Fire Office "

CALEDONIAN f Incorporated 1876.,

Insurance Co. of Edinburgh MERCANTILE FIRE
INSURANCE COMPANY.FUNDS OVER f11,000,000.

Ouerenteed by the LONDON ANDMONTREALHEAD OFFICE FOR CANADA, 
tensing Lewie,

AMlanca7nine FIRE INBUNANCE COMRAN - 

OF LIVENROOL.
John O. Borthwtck

Manager.



The BANK OF TORONTO
■INCORPORATED 1855.
CToronto, Canada.Head Office

CAPITAL 
REST

1

u$2,000,000
$2,900,000

DIRECTORS.
CROltCK GOODKRHAM, Pits.

Hrnry Cawthra. Robert Refold.
John Waldie,

III"SCAN VuVl.SnN.
ml M

W II HKATTV. Vice Prra. 
Ira StUHil. W i. 1 .taalrrhae 

C. S. Ilvm.m. M I*. 
JOSKPM 111 NUI I I*

Aaat !.. ii 1 Manager

Chat 
John J !«ong,

<BRANCHES
St V.itharinen.0*. 
Sudbury, • nit
Tito- n tin 
Tor...

mn», ont.Barrir, ont. Gemuioqtn . ont
Brock ville. Ont. Ga«iw Mbmii. PU. 
Colwurg, ont l,ondon, Final,Oat. 
Vollingw.md, ont. l.oinlon Out. 
CopfR-r Cliff. <»nt. Millbrook. ont.
Vne more. Ont. Oakvlllr. <Hit. 
Kliuvak. ont. Montreal, P 

Hoard of

rt llopr. < nit 
PI St Charles. P.Q 
Koaalaiwl. B.C. K .1 . \ luihi.r*

ont. M ranee
y Staynrr. ont. Qm . n \spedm,
trade Branch. Iv inch
rinr A t.nvHt Branch Wall . •urging

adai

I

BANKERS
LONDON, Eng —The London Ci*> and Midland Bank, l imited. 
NHW YORK- National Bank of Commerce 
CHICAGO—First National Hank. , .

Collect ion», made on tin lie at terms and n nffttfl fm ■ ; ivm nt

1 ,«6/W
Heed Office, MelileiiW.a

hoard or iiiiktom: 
Tboe R Kenny. F*I . PreekV'd 
Ihne Ktu lue, Kaq . Vlrn-PreeS 
Wiley Mi H !.. F"I H O Hauld, 

Mq , Boa. Haetd
Chief Bsecutlve Office, Montreal, Que.

■ « rrswr. General Manager W B Torrance. Hupr rendent of Branches; 
W I Brock. Insprvloi

Capital Paid np. 
Reserve Funds.THE ROYAL BANK 

' OF CANADA.
Branchen.Antigoniah. N K. 

Bathurst. N B 
Bridgewat 
Charlotteto 
Chilliwack

Sydney. Victoria rd 
Toronto^ ont.Lonlelmr*. C H Pt<1«m. N * 

Lunenburg. N S. It liar 
Maitland. N S.

rr. N S

BC
Keaton. N Truro.

I*!heu* N» Sêüfiîi.uu" iLTîvmJ: n. *"*
ÜüiÜhr.lr,. N II Monlre.l W.t KwltM l«hn. N • vmSWÏ'c
SSffî&Vc “» ? V Üli2£i£* s Vfllmoèdt. V Q.

5K?;tt”^3S=S;S:£

‘^SSS^-ÆÎ.STcrtï'N'.- V,.,k. NV 1

The DOMINION BANK.
.. •a.ges.eee.oo

•2.983,866.00
CAPITAL ... 
RI6I8VB FUND

Direct ora.
H. Il osi.KK. Presérient 

MATTHEWS. Vice Pre 
liam Inr,. lames J Foy 

W R Brisk, A. W Austin

W D.
T KMôn Wil K C.

IOAONTO.MEAD OFFICE,
Napanee, V abridge,
Oshawa. Whitby,
Orillia. Winnipeg
heaforth.
1 . toron tu.

Gltelph. 
Huntsville,

Montreal, 
t Cor Ksi her St re 
iCor Bherhornc .

Belleville 
B tampion,
QaBMMA

en Street West 
a Street Hast

Ring Street Hast «Cor Jarvis.,
Dundee street (Cor yueeni.

|ire$ffe!iYl|Aprteofïhè Viiitr.l states, Great BrtUin and the Continent 

•f|5S3Ki credit issued available in all parta of Europe, China and Japan

E

T. C. enOUCH, General Manager.*

BANK OF NOVA SCOTIA.
INCORPORATED ib.tr.

Bt.iMMt.nao m
3,ooo ,•*.«»

i npttnl Paid up 
Itesene F wed

HEAD OrriCK, HALIFAX.
UIR KCToRS.

Jouit V. PAVKANT. President. CHARI I * Abchirai.ii 
I. HORDKN. G. S CAM van I-, J W i I 11 R A LI.IBON, I

General Manager's Office, TORONTO, ONT.
Il WSTKRs Slip! I 

W. Caldwell, lusiMctnr 
HKH 
>liv Hrid

Vice Vrediiteat 
It.CTuM MC Issu

l.ROp. General Manager

In Nov» Scotia-Amherst, An 
Glace Hay, Granville FertNr. llnlif 
North Sydney. «
Mines, West ville, Yarmouth.

In New Brunswick Camphellton.

11. C. Me
Saudtraon, lua|n-ctor.

HR ANC
Igrtown, Dartmouth. High» 

ville Eerfv, Halifax. Kentville. Liverpool. V w <.la«fi»w 
isfonl Pârrsloro, Pit ton. Ihigwaah, Mellarton. hydaty

Chatham Fredericton. Mmnina 
Newcastle Port Elgin st. George, St John. St. Stephen. St Andrew 
'in T-KmnVm. Winnlp.,

In Prince Edward Island—Charlottetown and Sumroer«t.le. 
In Quebec -Montreal and PaapeMa.
In Ontario—Arnpfior, Merlin, Hamilton, Ottawa and Toronto. 
,u •»t» *» ioun (an — itarnot «• rave and st. John »
In West Indies -Kingston. Jamaica.
In Un'ted 8taws -Boston. Mas* . and Chicago. Ill

IMPERIAL RANK OF CANADA
• d,000,000

CAPITAL PAID UP - - 2.983 896
2.636,312

CAPITAL AUTHORIZED

REST ACCOUNT
DIBKCTt

Roster Jaffrax 
Hi ias KtalKBR, W

MUAD OFFICE.

1RS
I K Wl i.kif, Vice-President 

. St’TIIKSl.ANI» tiTAiim, 
M llr.RORIK.

T R MKari r. president 
Wil l i am Ramsax

TORONTO.
WILKII, Oeneral Manager E HAY, Aaa t General Manager

W. MOFFAT. Chief Inspector.

Ingeraoll.
I.istnwil, Porte".
Niagara l'all», Rat P»
North Bay.

D R

HRANCHES IN ONTARIO
Ottawa. st Catharine a. Toronto

Colturne, Sault Stc Marie, Wellaad, 
irlagi. st Thomas,

BRANCH IN Qt'HBKC,
Mom i Ht At.
NORTHWEST \ BRITISH I'H.I MBU. 

son II C Moat hem M.*k
Prime-Allwii. Saak Strath.
l*oilag* l.a Piait I* , YamoiiNM BC

Man Victoria Hi
Ri-gina Assa U c ta*kiwia. ABk
Rt vt-lsloki, It C. Winni.s e Mae

WinnitM-g. xi,m Nu ta KW-
l.ondon Eng . I.lovd * Bank. I.td New York, Bank 

Bank <>f America l**rK France Vmlit Lvonnai* 
letter» of credit issiini negotiable at Hrain hes of tfir Htaivlard Raakd 

Mjulli Afncu. Limited, in Transvaal, Cape Colony, Natal, Rluslr*u

Bolton

Hamilton,

BRANCHES IN MANITOBA 
Hraudon. Man Net
Calgary Alta 
i r.inbrook, B V 
Ivtnionton. Alta 
I (-rgusi.il II.V 
i Wilde n It c

officers rix> u:r
The suite of Offices uitli vnult*, 

now well pied lay

R. WILSON S!TITH nELDRUH & CO
8TAN0AR0 IU L0INC 157 SI James Street

Office* FHI'F'dwill brconif rsrsnl on Mar l. Kent Mmlerste.
Bor insurance conijianiea, lawyers or actom.tanla,

Apply to
etc.

R.WILSON SMITH, MELDHUV & tl

THE BANK OF OTTAWA.
•2,000,000.00

1,800,000.00CAPITAL (Fully Paid Up'
***T BOARD OP DIRECTORS.

G BO HAY. P reaident IiAVIl» MACI.AREN.
Henry Newell Hate. John Hums I raw r H.m t.eo

John Mather, Hemv Kelly Egan. I*nia Murphy, i.er.tge

Head Office, OTTAWA, ONTARIO.
0,0. eu.H. 0» ..................

Vice President 
tge Hrveon, 
ftalaey ITrley

BLANCHES.
by. lint Ottawa. Ont 
n ont Hank St

Rat Portage ont 
Regina N W T

______ Renfrew, ont
• HontersetSt Shawmigan Falls. 

rarrvBouad.unt 
w*. out |Ym1.|.«kr 
eal, yiie Portage la 

ont tie Man 
liwx ont Pome Altwr 

Saak

Aleaandrta Ont Hawke*
Arnprior ont Kerwatu
Aeonmore Ont Kempt ville, ont
hroet.ii-lgr ont l^i.hiilr
i arlrton PI ce.ont luinark . «
Carp ont Malta
t olalen, i int Montr
Uauphin Man 'I*
Fmrt*on Man
I nit r mi Inage.Que

Agents in Caaads, HANK op MOST , .
FOREIGN A<• F.N I > New Volk \genls H-.nk of Montreal, Natbinal

Vhkîan-fKink of Montreal si Paul Men^hant. National Hank. Lon

J-!**'■____________________________

Que
»0t ont >mith*

Ptai Toronto ont 
Vanklei k 
Win.
U muting

Falls.

Hill Ont 
hr-ter. Ont

. Man

llle
t.

REAL

THE ONTARIO BANK.
Toronto.

*1.600.000.
«600,000.

Head Office,
CAPITAL PAID UP
BAST

DIMS TORS
I Pres DONALD MACK AV Kaq . Vice Prrs 
H.»n R Harcourt. B I» Perry, Esq 

Imslev. Kaq.

UN Is.CfK KHt 
living Esq

R til
CMAHLt A MOLL. General Manager.

GKO R M
I Ri

B^A CHE V
i ollmgw .eel M<

Kingston 

kt.aiiteal
- kU ,. * scrSl A Wellington MeTvlUiNTM , v,„r M *kiuL*u M,

AUl.VTB.
KK| -hrr • Hank FHANfE ft *V*Or*—Ovdll
tv YORK—fourth National Bank And I be agent# Beak •<

I*. It 11 oro
1 - it \ilhu

Alltel..n

Hu. ktngh 
V nine* 11

Tw i
Tie "idtile

oueen fk Port bind streets. 
V.mge K Carlton Streets.

LONDON 
nais. NE
ees BvaTuB—Ktwt Weiff-

faaaa

A. (;vsr 2-t i(jojINSURANCE AND FINANCE CHRONICLE. Ai1210

BA-ITKLS

;
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TheCanadian Bank 

of Commerce
Bank of Montreal.

IMCOM-OIATKD BY ACT OH PARLIAMENT.

SI 3,37»,2*0.00 
8,000,000.00 

_ _ 724,807.00

WTABUSIIKD 1S1T-

CÂFITAL all P«M up) - 
«served Fund, - 
Undivided Profite, - .........

HEAD OFFICE. MONTREAL.

With Which Is Amalgamated
The Halifax Banking Co.

$8,700-000
3,00*1000

Paid-up Capital 
Rest

board op directors.
Hon. <;. A.

In t-i'r
K it t*,ep.KNSHiei.i>*. R»q.

It. Anov*. K**j. Hon. Rohert MavKay
r. 1». Rkip, Req.

DRUMMOND,ANU MOVNT

■'•‘•“‘TÆÎue,»*
E. S. CLOUSTON,

Chief Inspector ami Superintendent of Branche,.

head OFFICE : TORONTO
II It. WALKKH.tleneral ManagerHON. l.BO A. <X>X, Hrealdent

laindun 'Ki.gUnd. tllllce. on lannbard street, K.r. 
S. t AMKKUN AI.KXANHKK. Manager

A ||AC,II’F-B,
BRANCHES IN CANADA.

H. V. Meredith, Marri Montreal Olflce. H. It MATH KM SON, Manager

16 Kn'bsnge IMsce
Montreal

sb, E. lis-lEs». £• NsÆiîÆir»; pg-
» u,,rhrv ?™r.

Branch M»n-
Wsllaccburg Valgmrv.Alts.

I/-thbridrr,

Regina. A*»a

New York Agency.
W M. UK AY and II. 11. WAI.KKK, Agenta

104 Branches throughout (. anada and the United States, 
including the fallowing in Manitoba and the North­
west Terr.tories.

Calgary 
Carman 
Dauphin

High?
Kith

Swun River 
Tfthrrnr 
White Horse

irrt l'lains 
C.ramlvivw 
luni.fail 
Medicine I

HemiH"n.
KiBiAtim, 
1 inAa#

t.ill

Hat
WinnitHK 
North WinnipegHaw Neepawa 

Vonoka
la Prairie

Banker» In Oieat Britain

Prinlntud' Hank nf Kngland. Llvrrpnol. The Hank ,.l Liverpool, Ltd 

ScnHantl. The City Bank.
"EStessw»- aéré» 1" sra;
sâfejMeiï”..............

PortageLane,

Ttir Bans or Hbolasd, Thk Bank ne SenTLAH». l.i ovna 
HANK I.IMITMI. Tire. VNIOB or 1."»""" BA”*' L

SSt!. ï,:,u,°'The N.,l.m.trshn,«mn, Bank.

The Peo|

THE MOLSONS BANK.
is oi British Boni flipca.

Act or Parliament, 1*55.Incorporated ry
Incorporated by Boyal Charter In 1H40.

$«,866.667.
1,868,000.

O Q RAC EC HUNCH STREET. E.C.

HEAD OFFICE. MONTREAL.
«6.000,000

..............  3.706,006
2,260,000

Established in
Capital Paid Up 
Reserve Fund Authorized 

Paid Up
Capital 

Reserve FundLOROOR OFFICE l
BOARD <>H DIRKCIORB. 

MACPWRRIKIN. Prescient 
tl RAMSAY. SAMI U.

COURT OF DIRECTORS. r Kwino. X'ice President. 
I INI.KY. J P Vi.•

H mark land Molron. I.r Col I v Hi 
Jamks Klliot. «.en Manager.
Chief Inspector anti Superintendent of Branche». 

H. Locrwoov, w. w. L. Chirm a ».

WM. Molron 
w >H J B Kl NDALI 

H REI’I N 1C 1.1 1
« .korokD. w

W S r.OI DRY. Malinger

l.l,HORN, 
NSHAW,M <*. C VsLYN 

Run \HI 
K A ll«

1 II HSolU» .11 Vrt.YNN
M A1 MAN

XI. \x U I IS Secretary. A D PVRNPOBD, 
W. H URST. JAMfS ST.. MONTHSAL.

nager J KLMRLY, SupV of Branches. 
Mackenzie, Inspector.

Inspector. MlMWliHlio Office in Canada i
H STIKEMAN, branchks.n Ma 

1 H Sorrl, P Q.
Jnoi Cartier S<i st Mery’s, ont 

Muirihliiirg, ont. ht Thom»*. Ont. 
Norwich, ont. Toronto, ont.
utliwa, ont Toronto Jet , Ont.
Owr ii Sound. « >nt '11 r 11 ton. tmt. 
iN.ri Xriliur uni Vancouver. HI.

\ ivturiaville, yue. 
Waterloo, Ont 
U inniprg. Man. 
Woodstock, ont.

Xctoo, Que. Henanll. ont
Xlvinston, ont.. Ilighgiite.
Arthaha»knyue. Iroquois. on-
Xvlmrr, « ml Kingsville. • mt
Brot kville, Ont. Knowlton, our
Valgarv Alta l«ondon. ont
Chester ville, < mt Meafonl. Out ,x... c....... ......

“"x,.....fer<•
Paîtr ont Street KklK-t»wn. lint.
I'rankfonT. lint Montreal Market Stmcur ..........
I raM-rvllle. «jiu M llaitior bnh. smith « Halls, Out 
Hamilton Ont.

Branches In Canada.
Ima Vet is
Halifax

IrttWk feleeblâ
Ashcroft 
(ireenwood 
Ka»k> 
Roneland

nitieg Vencouver
ulon Victor!»

leiik Bret Trrriterips
Yorkton 
Rosthrril 
Dink I *ke Nllti 

nvh to Ros­

ie lord

<BfkrC
l.oiigiieuil

1 Sub branch i 
Montreal

1 SI Catherine
Hsmtlion 
Toronto
loronto Junction

BaaiUhs

>t ret t Win

Stib hranc h 1
M •
Feaelnn Halls 
Kiagsioii like» Tm.In Inmri

l.td. south Africa—The Standard Hank of South Alrica, l.td.

Bank Belgium Ant- 
|wn Hong Kong ami shanghai 

Culm

«•|wfk* street 
\X t llington St. 
Suti brunch I the

St John 
Hmlriicton

Hatt
HoRKKiN Ant NTk

1-rance—Sfxdete f.eneralr i.riinany-la-ittwhe
werp—l«a Bampie d'Anvers China ami J*P 
Hanking Corp n Cutw Banco Nacu nal <l«

Agencies In the United States.
New York.

• w ill Street, W. I.awmiN and J C. Wi t SM, Agents.

IK San-» v •'Irret, 11 M. J. k„ y^-n^™ ™r^rSjtâiær»siï

s^^asssss^

San Hrancinco
I. Ml Mu HAEI and J K AMRRORB, Agent».

CM 1C Ami.
Mvrvhants l«oau and Trust Co.

The Bank of Kngland Messrs C.lyn and Co

n it., nk of AustralLi New Zealand—I mon Hank.of Aus- 
hina and lapan-Mercantile Bank of India. UmUed. West 

Bank Baris—Credit l.vonnate „1 -A0**?—** 
toiler Notes for Travellers available In all ***

ft» un south Africa may be obtained at the Bank » Branches

Lew DON HAVRE»»

F«nk

trsl-a ! •
Indies--^•e !..
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Confederation %ife
ASSOCIATION

HEAD OFFICE : TORONTO.
w. M. ««ATTY.

MIBiMUT
FREDA WVLD.iTTMEWS.

wiee-peseieewTe.

DIRECTORS
( HAS. H. OOODBEHAM. K*j.

JOHN J. LONG. Kbq.
GKO. MITCHELL. Ksq

K. H. OSLKK, Khv 
J. K MAC DONA LU. Managing DIRECTOR.

S. NORDHK1MKR. Ks*>., 
A. M. I.KAN HOWAKU. K»v

IImN SIR W I*. HOWLAND 
HON. JAS VOVNO.

W C. MACDON ALU. Actuary.

PROVINCIAL AND FOREIGN OROAN HATIONS

J, T'lWEK Itovn. *' PSBIWT«*I***T op A-.WWf ir*. TvB' NTU 
C K EKKR. SB* V TBBAA WiKMI-e*. 
r M UHKES. NabAMB. MWAM». D F

li W FAMES, MABAoBB P“* R R.N* J'1*"
H u TII.I.KY Mamakrb. KiH«wiuw. Jamah a. W l iIl M' IMlYAt-h. SAIA' PB WlBBIFfW 

H J XlHMTlI*. AlfVWfBf IMBMTUB. MuHTBPAU

I

ROYAL INSURANCE CO.
FIRE and LIFE

QUEEN INSURANCE CO.
| ABSOLUTE SECURITY]

WM. MACKAY, Asst. ManagerGEORGE SIMPSON. Manager
J. H. LABELLE 2nd Asst. Manager 

NOEL H. TORROP, Superintendent Life Department

THE federal life
Assurance Company

Hamilton, Canada.
I

Head Oîflc*,
$2,612,38781 

. *1,087,6473?
, 201,41168

Capital and Assets 
Surplus to Policyholders 
Paid Policyholders in 1002 .

MOST DESIRABLE ROLiCY CONTRACTS.

J. K. McCUTCHSON,DAVID DEXTER,
Frtiidtnl and Manaçt't Dinitor.

H. RÜSSEL POPHAM.
Supt. •! Apnd*

Provincial Manager.

l’ubllilicd by R. Wilion Smith, At 151 St. James Street. Sundard Chambers, Montreal.

J


