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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wheft>r;3le Trade of Toronto.
G

PRINTS T PRINTS !

Our Stock of Prints for Spring Trade
comprises :

PRINTS from the most renowned printers in
Britain.

PRINTS in English Clo:h and French Patterns.

PRINTS from the most famous English Print
manufacturers.

PRINTS in Cashmere and Pongee effects.

PRINTS in Bateen Cloths and all the latest novelties.

PRINTS in fast colors.

PRINTS in Petterns confined to our house.

Inspection of our magnificent stock of Prints
invited. Orders solicited.

JORN Mltllllllllll & 00,

21 to 27 Wellington street, ea.t .
30 to 36 Front street, east, - . }roronTo,

AND MANCHESTER, ENGLAND,

RICE LEWIS & son 1,
ABToE B EE TBRONTG

BAR IRON, STEEL,
" SHELF AND HEAVY

HARDWARE

MANUFA!

ooooooo

CTURERS O

ﬂﬂlTMBTOHS’ - SllPPlIES

RICE LEWIS & SON, Ltd,

GENERAL HARDWARE MERCHANTS,

82 King Street East,

TORONTO, - ONT.

McMASTER & (0.,

WHOLESALE

Woollen & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

- | Ofices—34 Clement’s Lane, Lombard Street,

London, E.C.

J. BEORT MOMASTER,
London, Eng.

JoHN MULDEREW,
Toronto.

W. INCB. J. W. YOUNG. W. INCE, JR,

PERKINS, INGE & (0.,

WHOLESALE GROCERS,
4] and A3 Front Street East, Torente.

IN STORE:

PRUNES, Season 1889.

(BPHINX BRAND.)

MALAGA FRUIT.
CHOICE AND FINE SULTANAS.

FINEST SELECTED VALENCIAS.
SELECTED VALENCIAS IN LAYERS.

SMITH & KEIGHLEY,

DIRECT IMPORTRRS OF
Teas, Fancy Groceries, Mediterran-
ean & West India Products.

INY S;OOK:
Fine Filiatra Currants,

BARRELS AND HALVES,

CHOICE SULTANAS. LARGE 8TOCK
OF CANNED GOODS,

9 FRONT STREET, EAST,
TORONTO.

7
AGENCY OF

THE LYBSTER COTTON MFG. GO.

SHEETINGS.
SHIRTINGS.

TICKINGS.
YARNS, &ec.

48 FRONT ST, WEST,
TORONTO.

SPECIAL ATTENTION IS DIRECTED
T0 OUR STOCK OF LADIES
AND MISSES’

HOSIERY"

AIND

UNDERWEAR!

WHICH INCLUDES ALL THE BEST
MAKES OF IMPORTED AND
DOMESTIC 600DS.

=" CLOSE PRICES.™

SAMSON, KENNEDY & .

44, 46 & 48 Soott Street,
15, 17 & 19 Colbornoe Street,
TORONTO.

26 OM Change, London, - -

England,
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BANK OF MONTREAL.

I m“‘i‘a"”’i‘c‘z’ mﬁmiiamc
N, ar 3
Capital (all paid u:')' v «. 818,000,000
Rest Fund . 6,000,000
HEAD OFFICE, - . . . . MONTREAL.

BOARD OF DIRECTORS.
8ir D. A. 8mrTH, K.OM.G,, - - . . President.
- Vice-President.

E. B. Greenshields Esq.

HON. G. A. DRUMMOND, - - -
Gilbert Scott, Esq.

A, T. Paterson, Esq. W.C Maocdonald, Raq.
Hugh McLennan, Baq. Hon. J. J. C. Abbott.
. 8. Watson, Esq.
W.J. BUCGHANAN, - - - General Manager.

E B. CLOUSTON, Ass't Gen. Manager.

A. MAONIDER, Chief Inspector & Supt. of Branches.
R. Y. HEBDEN, . B. BUCHANAN,
Ass't Inspector. Asst. Bupt. of Branches.

Branches in Canada.

Montreal—H. V. Meredith, Manager.

West End Branch, Catharine Street.
Almonte, Ont. Halifax, N.8. uebec, Que.
Belleville, * Hamilton, Ont, a, Assna.
Brantford, “ ton, Sarnia, Ont.
Brockville, * Lindsay, * Stratford, Ont.
Calgary, Alberta. London, * 8t. John, N.
Chatham, N.B Moncton, N.B. 8. Marys Ont.

Ohatham, Ont. New Westm'str,BC.Toronto,
Cornwall, *“ Ottawa, Ont,
Goderich, “  Perth

"
Guelph, ;g.&rgoro , O‘Pt. ‘Winnipeg,

In Great Britain.
London—Bank of Montreal, 22 Abchurch Lane, E.C.

Robert Gillespie, Hsq. Peter Rodpath E
0 1llespie, Esq., Peter path, Eaq.
C. Ashworth, Mansger.
In the United States.
New York—Walter Watson & Alex. Lang, 59 Wall 8t.
Chicago,—Bank of Montreal, W. Munro, Manager;
E. M. Sfmdbolt, istant-Manager.
Bankers in Great Britain.
London—The Bank of England; The Union Bank of
London; The London and ‘Westminster Bank.

Liverpool—The Bank of Liverpool.
Bcotland—the British Linen Company & branches.

Bankers in the United States.
New York—The Bank of New York, N. B, A.

“ The Merchants' National Bank.
Boston—The Merchants' National Bank.
Buffalo—Bank of Commerce in Buffalo.
8an Francisco—The Bank of British Columbia.
Portland, Oregon—The Bank of British Columbia.
Montreal, June, 1889.

THE CANADIAN BANK OF COMMERCE.

*  HEAD OFFICE, . . . TORONTO.
Pald-up Capital 86,000,000
Rest, 700,000

DIRECTORS.—SENRY W. DaRLING, Esgq., President,
GRo. A. Cox, Esq., Vice-President,.
George Taylor, Esq. W. B. Hamilton, Esq.
Jas. Crathern, Estﬁ Matthew Legeat, Esq.
Johu 1. Davidson, 8q. John Hoskin, Esq.,Q.C. L.L.D.
B. E. WALKER, General Manager.

J. H. PLOMMER, - - Ass't Gen. Manager.

A. H. IRELAND, = - -« <« - Inspector.
G. de C. O'GRADY, - - . Asst. Inspector.
New York— Alex. Laird, & Wm. Gray, Agentas.
BRANCHES,

Ayr, undas Orangeville |S8imcoe,
Barrie, Dunnviilo. tawa, Stratford,
Belleville, t, , Strathroy,
Berlin, oderich, |Parkhill, 8t. Cath'rns,
Blenheim, Guelph, Peterboro, |Thorold,
Krantford, |H ton, ia, *Toronto,
Cayuga, Jarvis, Sault Ste. |Walkerton,
Chatham, |London, Marie, |Windsor,
Collingwooa Montreal, |Seaforth, ggn.terloo,
oods f
*East Toronto—QCor. Queen 8t. and Bolton Avenue.
North Toronto—791 Yonge 8t. North West Toronto

—Corner College street and Spadina avenue. Yong-

in Europe, the
[ X China, Japan and South
America. Sterling and American Exchange bought
and sold. Collections made on the most favorable
terms. Interest allowed on deposits,
BANEERS AND CORRESPONDENTS
GREAT BRITAIN—The Bank of Scotland.
INDIA, CHINA &JAPAN—The Chart'd Bk.of India, Aus-
PaRIg, FRANOR—Lazard, Freres & Cie, [tralia & China
AUSTRALIA & NEw ZEALAND—Union Bk. of Australia
BrusseLs, BELa1uM—J. Matthieu & Fils.
NEW YORE—The Amer, Exchange Nat'l Bank of N. Y.
8aN 018C0—The Bank of British Columbia,.
CHICAGO—The Amer., Exchanﬁa Nat'l Bk. of Chicago.
BRITISH CoLUMBIA—The Bank of British Columbia,
HaMILTON, BERMUDA—The Bank of Bermuda.

THE DOMINION BANK

Capital 1,500
Reserve Fand " .1,”0:%

o T mDBsm
() - - - SIDENT.
HON. FRANK BMITH, - - Viow-PREsiomst.
Edward Leadlay.
James Scott.

East and West Indies,

" Wilmot D. Ma
HEAD OFFICE T TORONTO.
o8

. - - .
Agencies :
Brampton. Belleville, cobomﬁ. Guelph. Lindsay.
N Oshawa. Orillia. Uxbri e. Whitby.
- 8ueen Street, corner of
ueen Btreet East, corner Sherbourne.
“ Market Branch, cor, King &
Dundas Btreet . . oorner
Eﬁudina Avenune . -
Drafts on parts of the United
Britain and the Continent of Europe
Letters of Credit issued
Burope, China and Ja

ueen.
- No.
Btates, Grea
bought & sold.
available ,in parts of

B, H. BETHUNR, Oashier.
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BANK OF BRITISH NORTH AMERICA,

INCORPORATED BY ROYAL CHARTER.

Paid-up COapital eseeres. 81,000,000 Stg,
Reserve Fund ... 250,000 ¢

LoNDON OFFIOCE——3 Clements Lane, Lombard
treet, E, C.

esesrenss

COURT OF DIRECTORS.

g. 1!1! §M°'o.m ?' J.1 B, Kendsll.
ohn James . . J. Kingsford.
Henry R. Farrer. Frederic Lubbock.

Richard H. Glyn.

Geo. D. Whatman,
E. A. Hoare.

J. Murray Robertson.
Becretary—A. G. WarLL1s.
HEAD OFFICE IN CANADA—St. James 8t., Montreal.

R.R. GRINDLEY, - - " General Manager,
E. STANGER, - - Inspector.

BRANCHES AND AGENOIES IN CANADA.
London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax, N.8,
Paris, Montreal. Vioctoria, B.C.
Hamilton. guebeo. Vancouver, B.C.
Toronto, t. John, N.B, Winnipeg, Man,

Brandon, Man,
AGENTS IN THE UNITED STATES, ETO.

New York—H. Btikeman and F. Brownfield, Agts.

Ban Francisco—W. Lawson and J. O. Welsh, Agts.

ll:aongon Bankers—The Bank of England

Co.
J:rei? nts.—Liv 1—Bank of Liv 1,
8cotland — National Baok of 8cotland, Lmd

and branches. Ireland—Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia — Union Bank of Australia.
New Zealand — Union Bank of Australia, India,

Messrs.

gxins and Japan—Chartered Mercantile Bank of | B8k

dia. London and China—Agn Bank, Limited.
West Indies—Colonial Bank. Paris—Messrs. Mar-
cuard, Krauss et Cia. Lyons—Credit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAY, CHARTER, A.D. 1818,

Authorized Capital, - - .  $3.000,000
Paid up Capital, - - - - 2,500,000
HEAD OFFICE, - . . QUEBEC.
BOARD OF DIRECTORS.
R. H. Smith, Es&, =_ =+ _- - - President.
Wm. Withall, Esq., Vice-President.
8ir N. ¥. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Bam'l J. Bhaw, Esq.
ank Ross, Ksq.

James Stevenson, Esq,, - = Gen'l Manager
BRANOHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont,

Montreal, Que. Thorold, Ont, Three Rivers.

Agents in New York—Bk. of British North America.
Agents in London—The Bank of Beotland.

THE ONTARIO BANK.

Capital Paid-up .., .. 81,500,000
Reserve Fund - 575,000
HEAD OFFICE, - - - TORONTO.
DIRECTORS.

SR Wu. P. Howranp, C.B, K.C.M.G., - Prestdent.
R. K. BuncEss, Esq., - T Vioo-'.Praaidmt

Hon, O, F. Fraser,

A M. 8mith, Esq,
G. M. Rose, Eaq.

D. Mackay, Esq.
B

ote

o B . R."R. Oockburn, Ei &Mﬁl
;]O. Houranp, - . . . . .'0 neral Manager,
BRANCHES, see
Aurora, Montreal, Pick
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, ‘Whitby,
Guelph, Ottawa, 480 Queen 8t. W,
n, Peterboro’, 'oronto,
Lindeay, Port Arthur,
AGENTS.

London, Eng.—Alliance Bank (Limited.)
France and Europe, Credit Lyonnais.
New York—The Bank of the State of
and Mesars. W, Watson and Alexand:
Boston—Tremont National Bank.

INPERIAL  BANK OF CANADA, -

ORPItAl (PAIA-UP) ......oorressssers S1,500,000
Rogton € P) 650,000

New York,
er Lang.

T. R. Wadsworth,
Rol

Ram
Hoen. Alex, bert Jaffray,

HEAD OFFIOR, TORONTO.
D. R.

B. JENNINGS, Asst. Cashier. E. Hay, Inspector,
BRAN IN ONTARIO.
g:lex Centre, N; o‘:%'snn. Welland.
8,
Ingersoll,

P lborne. Wi

6. c&'i;?m... Toronto.
8t. Thomaas. * Yonge 8i,,
Bault Ste. Marie. ©or. Queen,
BRANCHES IN NORTH-WEST.

and sold. 48 received an

Winni Brandon. Portage la Prairie. Calgary,
Drafls o, yrangon. Po Buerling Bxchangs booghs
d interest owed,
Prompt attentionipaid to  seetions,

MERCHANTS’ BANK

OF CAINADA.

Capital $5,799,200
Rest............ 2,135,000
HEAD OFFICE, - . MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, President.
ROBT. ANDERSON, Esq., Vice-President,

Hector McKenzie, Bsq. John Dunecan

, Eisq
Jonathan H n, Esq H. Montagu Allan, Esq
John Cassils, Esq. J. P, Dawes, Esq. .
T. H. Dunn.

GEORGE HAGUE, - - - General Manager.
JOHN GAULT, - Acting Sup't. of Branches.
BRANCHES IN ONTARIO AND QUEBEC.

Belleville, Kingston, uebec,

Berlin, Loadon, enfrew,

Brampton, Montreal, Sherbrooke, Que.

Chatham, Mitchell, 8. ratford,

Galt, Napanee, 8t. John's, Que.,

Gananoque, Ottawa, 8t. Thomas,

Hamilton, Owen Bound, Toronto,

Ingersoll, Perth, ‘Walkerton,

Kincardine, Prescott, ‘Windsor.

BRANCHES IN MANITOBA,

‘Winnipeg. .- Brandon,
BANEERS IN GREAT BRrrarN—London Glasgow

Edinburgh and other points, The Clydesdale Bank,

(Limited). Liverpool, Commercial Bank of vaerpooi

AGENCY IN NEwW YORE—61 Wall Btreet, Messrs.
Henry Hague and John B. Harris, T, sgents.

BANKERS IN UNITED BTATES—New ork, Bank of
New York, N.A.B.; Boston, Merchants' National

; Chicago, American Exchange National Bank;

8¢. Paul, Minn,, First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buffalo ; S8an Fran-
cisco, Anglo-Californian Bank.

NEWFOUNDLAND—Com'erc’l Bk. of Newfoundland.

Nova S8coTIA AND NEW BRUNSWIOCE—Bank of Nova,
Scotia and Merchants’ Bank of Halifax.

A general Bmkings:msinegs transacted.

Letters of Credit issued, available in China, Japan
and other foreign countries.

THR
BANK OF TORONTO
CANADA.
INCORPORATED - - - . . 1855.
Patd-up Capital .. 83,000,000
Reserve Fund ...... v 1,400,000
DIRECTORS:
GEORGE GOODERHAM, - - - PRESIDENT.
WiLLiAM HENRY BEATTY, VICE-PRESIDENT.
Alex. T. Fulton. ! Henry Covert.

Henry Cawtbra. W. R. Wadsworth.
Williem George Gooderham.

HEAD OFFICE, - - . . . TORONTO.
DuUNCcAN COULSON, - - - Cashier.
HUGH LEACH, - - - . Agst. Cashier,
JOBEPH HENDEBBON, - - - Inspector.

BRANCHES:

Montreal—J. Murray Smith, Manager.
Petbn:boro'—.l. L. Gower, Acting *
. Bird, “
Port Hope -E. Milloy, Acting
Strathy, “
8t. Catharines—G. W. Hodgetts,
Collingwood—W. A. Copeland, “
London—W. R. Wadsworth, Jr, “
Petrolea—P. Campbell, “
Gananoque-T. F. How, "
Toronto—King St., W. Branch,-J. T. M. Burnside.
BANKERS:

London, England, - The City Bank, (Limited)
New Yo}k, PR National B{nk c.laltk’ Commerce.

THE STANDARD BANK

OF CA ADaA.

Oapital Paid-up.. ssesnscsseccss $1,000,000
Reserve Fund eossesneanessessennseertsnsssasane 410,000
HEAD OFFICR, . . . TORONTO.
DIREOTORS.

W. F. Cowan, Prelida%t. B ViooPresia :
OHN BURNS, ent,
W.F.Allen,  Fred Wyld, Dr.Q.D. Morerr:
. T, Todd, A, J. Bomerville,
Bowmanville O‘axlﬁglg't:n Harriston
Brantford, Chatham, Ont. Markham
Bradforad, Colborne, Newcastle
Brighton, Durham, Parkdale,
Campbellford Forest. Picton,

BANKERS,
New York and Montreal—Bank of Montreal.
London,England—Nationel Bank of Bootland.
All ness promptly attended to. Cor

usi)
resvonde noe solicited.
J. L BRODIM, Oashbier,
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THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1856.
Paid-up Capital

Rest Fund ... JENNY 1,075.000
HEAD OFFICE, - . . . . MONTREAL
BOARD OF DIRECTORS. )
JoHN H. R. MOLSON, - < - President.
R. W.8hepherd - - - Vice-President.

8ir D. L. Macpherson, K.C.M.G. 8. H. Ewing.
W. M. Ramsav. - Henry Archbald.
F. WOLFERSTAN THoMAS, General Manager.
A.D. DUBRBNFORD, - - - Inspector.
BRANCHES. — Aylmer, Ont., Brockville, Clinton,
Exeter, Hamilton, London, Meaford, Montreal, Mor-
risburg, Norwich, Owen Sound, Ridgetown, Smith's
Falls, Borel, P.Q., Bt. Hyacinthe, Que., 8t. Thomas,
Toronto, Trenton, Waterloo, Ont.,, West Toronto
Junction, Woodstock. Ont.
AGENTS IN CANADA—Quebec—La Banque du PeuPle
and Eastern Townships Bank. Ontario—Dominion
Bank, Imperial Bank of Canada, Canadian Bank of

Commerce. New Brunswick—Bank of New Bruns- |

wick. Nova S8cotia—Halifax Ba.nklna"Oo‘y. Prince
Summerside
Bank, British Columbia—Bank of British Columbia.
Manitoba—Imperial Bank of Canada. Newfoundland
—Oommercial Bank of Newfoundland, 8t. John’s.
Agents in Europe. — London—Alliance Bank (Ltd.)
Messrs. Glyn, Mills, Currie & Co.; Messrs. Morton,
Rose & Co, Liverpool—The Bank of Liverpool.
Paris — Credit Lyonnais. Antwerp, Belgium—
La Banque d’Anvers.
Agents in United Btates.—New York—Mechanics’
National Bank; W. Wateon and Alex. Lang, Agents.
Bank of Montreal, Messrs. Morton, Bliss & Co.
Boston—Merchante’ National Bank. Portland—Casco
National Bank. Ohicqg — First National Bank.
Cleveland—Commercial National Bank. Detroit—
Commercial National Bank. Buffalo—Bank of Buf-
falo. San Francisco—Bank of British Columbia.
Milwaukee—Wisconsin Marine and Fire Ins. Co.
Bank. Helena, Montana — First National Bank.
Butte, Montana,—First National Bank Fort Benton,
Montana — First National Bank. Toledo — Second
National Bank. <" Collections made in all parts
of the Dominion, and returns promptly remitted at
loweet rates of exchange. Letters of Credit issued
available in all parts of the world.

BANKOF NOVASCOTIA

$1,114,300
460,000
Maclean, President; John

RBS.—John 8,
Doull, Vice-Preeident, Daniel Cronan, Adam Burns
Jairus Hart. CASHIER. ah

o —Thos. Fyshe.
HEAD OFFICE, - - . . HALIFAX, N.S.
encies in Nova Scotia—Amherst, Annapolis,

Bridgetown, Canning, Digby, Kentville, Liverpool,
New Glasgow, North Bydney, Pictou, Stelln?&?n,

Westville, Yarmouth. In' New Brunswick—
belltown, Chatham. Fredericton, Moncton, New-
castle, B8t. John, Bt. Stephen, 8t. Andrews, St.

, Sussex, Woodstock. In P. E, Island—
Oharlottetown and Bummerside, In U. 8.—Minne-
apolis, Minn, In Quebeo—Montreal. Collections
maie on favorable termsand promptly remitted for.

BANK OF BRITISH COLUMBIA.

Incorporated by Royal Charter, 1808,

CAPITAL, $2,500,000
RESERVE FUND, - - - 535,000

LoNpoN OrFIcR 28 Cornhill, London.

Branches at Ban Francisco, Cal.; Portland, Or.;
Victoria, B.C.; New Westminster, B.C.; Vancouver,
B.0.; Nanaimo, B.C.; Kamloops, B.C.

Agents and Correspondents:

IN CaNADA —Bank of Montreal and Branches,

Canadian Bank of Commerce, Impeijial Bank of
The Molsons Bank, Comuer Bank of
Manitoba, and Bauk of Nova Scotia.

.IN UNiTED STATES—Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and s general
banking business transacted

Camp-
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UNION BANK OF GANADA.

CAPITAL PAID UP, - -
RESERVED FUND,

$1,200,000
150,000

HEAD OFFICE, - - - QUEBEC.

Board of Directors:

ANDREW THOMSON, E8Q., - - PRESIDENT.
How. E. J. PRICE, - - - VICE-PRESIDENT.
E. J. Hale, Esq.

8ir. A. T. Galt, G.C.M.G. I

Collections made at all points on most favorable
terms. Current rates of interest allowed on deposits.

The Bank of B. N, A, in the Province of British
Columbisa, and the Bank of Nova Scofis, in the Pro-
vince of New Brunswick, Nova Scotia, and P.E. L,
acting a8 agents of the Bank, will redeem its bills at
par.

LA BANQUE DU PEUPLE.

ESTABLISHED 1885

Capital paid-up ...... eesseteseneises §1,8300,000
Reserve...... 350,000
JACQUES GRENIER,~ - - - - - President.

J. 8. BOUBQURT, - - - - - - Cashier.

BRANCHES.

Basse Ville, Quebeo—P. B. Dumoulin.
" 8t. Roch—Nap Lavoie.
Coat: k—J. B. Gendreau.
Three Rivers—P. E. Pauncton.
q.—P. g-uudoin.

London, Bngland.The Allian Limited.
naon, and— () 08
New York—The National Bank omwubuo.

HALIFAX BANKING CO.

INCORPORATED 1873,

Authorizsed Capital ...
Capital Paid-up

000

Reserve Fund .. 130,000
HEAD OFFICE, - HALIFAX, N S.“
W. L PITOMTRL L, G KOTORS. ’

RoBm UNIACKE, President.
: L. J. MonTON, Vice-President.
Thomas Bayne, F.D. Corbett, Jas. Thomson.
BRANCHES — Nova Bcotia: Halifax,

Amberst,
Antigonish,

Bnrngmn. Bridgewater, Lockeport,
Lunenburg, New Glaagow, Parrsboro, Bpringhill,
Truro, %dlor. ew Brunswick: Petitoodiae,
Backville, 8t. John.

CORRESPONDENTS—Ontario and Quebeo—Molsons
Bank and Branches. New York—Meeers. Kidder,
;‘es!;odyk& Co.  Boston—Bufl

ST. STEPHEN’S BANK.

INCORPORATED 1836.
ST. STEPHEN’S, N.B.

$200,000
Oapital 25,000
W.H.Topp, - = = = = « = Presiuent.

J.F.GRANT, - = = = = « = = « Cashier.

AGBNTS,
London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
?suoxi‘a.l‘n. Bsnnﬁkml‘og‘tzed—}}mk of Montreal. Bt.
ohn, —] of ntreal.
issued on any Branch ef the Bank of
Wontreal

BANK OF YARMOUTH,

YTARMOUTH, IN.S.

DIRECTORS.
LB Jomns, o 0 - - Osshie
. BAnB, ant.
C. E. BRowN, Vice-President
John Lovitt. Hugh Cann, J. W. Moody

CORRESPONDENTS AT
Halifax—The Merchants Bank of Halifax.
8t. John—The Bank of Montréal.
The Bank of British North Amerioca.
Montreal—The Bank of Montreal.
New York—The National Citisens Bank.
Boston—The Eliot National Bank.
London, G.B.—The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Bx-
ohange bought and sold.
Deposits received and interest allowed.
Prompt attention given to colleotions.

. Alliance Bank,

THE PEOPLE’S BANK

OF WNHEHW BRUNSWICK.

FREDERICTON, N.B.
INCORPORATED BY ACT OF PARLIAMENT, 1664.
A. F. RANDOLPH, - - - - - = - = = President
J. W. BPURDEN, - - - - - P o}

FOREIGN AGENTS.
London—Union Bank of London,
New York—Fourth National Bank,
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canada.

E. Giroux, Esq, Hon. Thos. McGreevy.
D. C. Thotunson, Esq.

E.E.WEBB, - - - - - - = - - - - CABHIRR.
J. G. BILLETT, - - - - - - -« - - INSPECTOR.
BRANCHES:

Alexandria, Ont. guebec, gne.
Iroquois. Ont. mith’'s Falls, Ont.
Lethbridge, N.-W.T. Toronto, Ont.
Montreal, eéne. ' West Winchester, Ont.
Ottawa, Ont. ‘Winnipeg, Man.
FOREICN AGENTS.
LoNDOY, - - - - - The Alliance Bank, Limited.
LIVERPOOL, - - - - Bank of Liverpool, Limited.
NEw YoRK, - - - - - - - National Park Bank.
BosTON, - - - - - . Lincoln National Bank. |,
LIS, -« - - = - = First National Bank.
8T. Paon, - - - - - - - 8t. Paul National Bank.

BANK OF HAMILTON.

Capital (all paid ap)....
Reserve Fund ................

HEAD OFFICE, - -
DIRECTORS
JOHN BTUART, President.
A. G. Ramsay, Vice-President.
John Proctor,

Geurge Roach,
Charles Gurney, T. Wood.
A. B. Lee, (Toronto.)
J.TURNBULL, - « = = « « = - =
H. 8. SBTRVEN, Assistant Cashier.
BREANCHES:
Alliston, Listowel, Owen Sound, Toronto,
Chesley, Milton, Port Elgin, Wingham,
Georgetown, Orangeville, Simcoe.
CGorrespondents in United S ates.
New York.—Fourth National Bank and Bank of
Montreal. Buffalo—Marine Bk. of Buffalo. Detroit—
Detrcit National Bank. Chicago.—Union Nat'l Bk.
Correspo deits i Britain. -
National Provincial Bank of England, (Ltd.) Col-
lections effected at all of the Dominion of
Canada at lowest rates. OCareful attention given
. and prompt returns made.

MERCHANTS’ BANK

OF HALIFAX,

400,000
HAMILTON.

Oapital Paid-up. $1,100,000
Reserve Fund .........cccocenriannensnnes secesn 275,000
Board of Directors. :
THOMAS E. KENNY, M.P. .. .. PRESIDENT.
THOMAS RITCHIE, - - - VIOE-PRESIDENT,
Michael Dwyer. Wﬂay Smith.
Henry G. Bauld. H. H. Fuller.

Head Office:—HALIFAX. - D, H. DUNCAN, Cashier.
Branch:—MONTBREAL. - E. L. PrasE, Manager

Agencies In Nova Scotia:
Briag

Lunenburg. Sydney.
ater. ts Co.) 'I.‘Z'uro.y
Guys

Maitland,
Pictou. ‘Weymoutb.
Londonderry Port Hawkesbury.
Agencies In New Brunswick.
Bathurst. Kingston, (Kent Co.) BSackville.
Fredericton. Monecton. Woodstock.
Dorchester, Newoastle.

Agencies in P. E. 1sland,
Charlottetown. - BSummerside.
In Island of Miquelon, - 8t. Pierre.

CORRESPONDENTS.

Dominion of Canada, - Merchants’ Bank of Canada
Newfoundland, - - - Union Bk. of Newfoundland
New York 'hase National Bank.
Boston, - - - - - - Nation'l Hide & Lieather Bk.
London, Eng.,- - - - Bank of Scotland.

“ “ rial Bank, Limited.

Paris, France, L. 01-.‘1,1?10 Lafontaine,
——— Martinet & Cie.

Collections made at lowest
remitted for nmmmin%rommpﬂy

. Telegraphio T
issued at ourrent ratee’

BANK OF OTTAWA,

OTTAWA,

Capital (all paid-ap)...

Rest
JaMBs MOLAREN, Esq., President.

CHARLES MAGEE, Egq., Vice-Preeident
DIRECTORS.

R. Blackburn, Esq., Hon. George B 80on, Alexander
Fraser, Esq.’, Geo, Hay, Esq., Joh;yuanhez, Esq.
GRORGE BURN, - - - . . . . Qashier.
BRANCHES,

Arnprior, Carleton Place, Keewatin. Pembroke.
‘Winnipeg, Man.
0o—Bank of

Agents in Ouud.s’ New York and Chi
Montreal. Agents In London, Eng.—Al ce Bank

THE COMMERCIAL BANK

OF MANITOBA.
Authorised Oapital .................cor..... $1,000,000
Domea DIRECTORS,
Hon. John Butherland. - Al

Hon. C. B. Hamilton.

Al !’ugidem.
exander Logan
R, T. Rokeby.

Dep:tslita ro‘%eivod and igwr:lat a.ll.%w%d. go:llelction‘:
y made. issued available

me Dominion B8terling and American Euhpsl‘fl!
bought and sold.

HEAD OFFICE, . . . .

gEPOSI’I‘B at interest are rece
CIRCULAR

of charge.
The Agency of Colonial and For,
in the Colonies, domieiled in
All other

eign Banks is undertaken and the A
London, retired on terms which will be furni
688 conneoted with England n}d Bootland

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCOBPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT.
ESTABLISHED 1635.

EDINBURGH.

Oapital, £5,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £700,000 Steriing.
LONDON OFFICE—87 NICHOLAS LANE, LCMBARD STREET, E.C.
ENT ACCOUNTS are kafvt memm‘
NOTES and LETTERS OF CREDIT available in all parts of the world are issued free

tances of Customers residing
ed on application,

is also tro

AMES RORERTSON, Manager in London,
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EASTERN TOWNSHIPS BANK,

Authorized Oapital . $1,500,000

Oapital Paid in . 1,485,881

Reserve Fund .. 500,000
BOARD OF

R. W. HENIRER, President.

Hon. G G. BTEVENS, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A, Mansur.
HEAD OFFICE, . - SHERBROOKE, QUE.
WM, FARWELL. - - - General Manager,

BRANGHES, — Waterloo, Cowansville, Stanstead,
Coaticook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal—Bank of Montreal. London,
Eng.—National Bank of Scotland. Bost, -Nationa/
Exohu:%f Bank. New York—National Park Bank.
ecilons made at all accessible pointe and
promptly remitted for.

OF CANADA.

HEAD OFFICE, - OSHAWA, ONT.
Onpital Authorized
Oapital Subscribed
Oapital Paid-up...........,
Rest

TR

BOARD OF DIRECTORS.
JoHN Cowax, Esq., President,
REUBEN 8. HAMLIN, Esq., Vioe-President.
W. F. Allen, Esq,

W. F. Cowan, Esq,
Robert Molntm;? M. D, EJ. A, Gibson, Esq.
8q.

Cashier.

Thomas Paterson,
T. H. MOMILLAN,

Bnuwns—lﬂdlsnd, Tilsonburg, New Hamburg,
, Paisley, Pene ishene and Port Perry.
on New York and terling Exchange bought
and sold. Deposits received and interest allowed.

Collections solicited and omptly made.
in Canada—The

Oorruggndenu in New York an
Merchants Bank of Oanada. London, Eng.—~The

Royal Bank of Socotland,

PEOPLES BANK OF HALIFAX,

CAPITAL, - . . $600,000.

BoARD or DrrroToRs:
Augustus W. West, - . . .
W.J. Coleman, - . . .
J. W. Allison.  Patrick O’Mullin,

- President.
Vice-President.
James Fraser.

HEAD OFFICE, - - HALIFAX, N.8.

Cashier, . . John Knight,
AGENCIES:
Edmundston,N.B, | Wolfvil]'e, N.8. | Woodstock, N.B.

Lunenburg, N. 8. Shediac, N. B.
BANKERS:
The Union Bank of London, - - London, G.B.
The Bank of New York, - . . . New York.
New England National Bank - - . . 'Boston
The Ontario Bank, - . . . . . Montreal.

LA BANQUE NATIONALE.

reseeee 81,500,000
QUEBEQC.
P. K1rouac, Vice-Prest.

E. W. Methot,
odeau, Esq,

Cashier,
A.  Brunet,

HEAD OFFICE, . . .
A. GABOURY, Esq., Pros.
DIRECTORS,

Hon. I. Thibaudeau, T. LeDroit, Esq.,
Esq, A. Painchand, Esq., Louis Bii1
P. LAFRANCE, - . . . .
o T Mo Ay Dot e
wa, P, . o er; erbrooke,
W. Gaboury, Acting Ma.xsx%.ger. agers
Agents—The National Bk. of 8cotland Ld.,London;
Jrunebaum Frires & Co. and La Ban ue'deP&ril etdes
; National Bank of eRe&ublic,N?E
Bank, Boston; Commero
of Newfoundland; Bank of Toronto; Bank of

ow ck, Merchants Bank of Halifax, Bank of
Montreal; Manitoba—Union Bank of Canada,

THE UNION BANK OF HALIFAX,

( INCORPORATED 1856. )
Capital Paid-up, . . . . $800,000,
Board of Directors:

W. J. STAIRS, Esq, - - -

President.
HON. RUBERT Boag, - -

Vice-President,

The Loan Companies.

CANADA PERMANENT
Loan & Savings Company,

ESTABLISHED A.D. 1855,

CAPITAL, . . . " . . g 4500000
ASSETS, - . . . . | 11,000,000

BOARD OF DIRECTORS.
J. HERBERT MAsON, President & Managing Director.

EDWARD HOOPER, - - - . . - - Vice-President.
8. Nordheimer. Judge Boyd.
A. M. Smith. Ralph K. Burgess.
Henry Cawthra. Wm. G. GooderLam.

Assistant Manager, - -
Buperintendent, - - - -
retary - - - -

- Alfred J. Mason.
Rufus 8. Hudson.
- George H. Smith.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,

TOROINTO.
ESTABLISHED IN 1859,
Subscribed Oapital 83,198,900
Oapital Paid-up... 1,301,380
Reserve Fund ..... . 621,058
President, - - - . . . . A. T. FoLTON.
Manager, - . 8. C. Woob.
Inspectors, - - - JoEN LECEIE & T. GIBSON

Money advanced on easy
repayment at borrower’s option.
t8 received on interest.

THE HAMILTON
Provident and Loan Society.

Notice is hereby given that the Eighteenth Annual
General Meeting of the Shareholders of this Socies,
will be held at the Society’s Offices, King Street,

Hamilton, on

MONDAY, 3rd MARCH NEXT,

At Eleven o'clock, forenoon, precise:]y, for the pur-

pose of Electing Directors, and for all other general

purposes relating to the management of the Society.
H. D. CAMERON,

Treasurer.

Hamilton, Feb. 1at, 1890.

LONDON & CANADIAN
Loan & Agency Co.
LIMITED).

DIVII_)EiD No. 33.

Notice is hereby given that a Dividend at the rate
of Eight per cent. per aunum, on the Paid-up
Capita. Stock of this Company, for the ha f-year
ending 2th February, 1890, has this day been de-
clared, end that the same will be payable .on 15th
Maroch next.

The Tranefer Books will be closed from 1st to 7th

March, both days inclusive. ky order of the
Directors,

J. F. KIRK,
Toronto, 4th February, 189", Manager.
- B

THE DOMINION
Savings & Im:eitment Society

LONDON, ONT.

Subscribed Oa.pltnl........................01,000,000 00
Pald-up

931,925 95
ROBERT REID, - . . . . PHESIDENT,
(Collector of Customs)

WILLIAM DUFFIELD, - - VICE-PRESIDENT.
(President City Gas Company.)

THOMAS H. PURDOM, - INSPECTING DIREOTOR,
F. B. LEYS, Manager.

The Farmers’ Loan and Savings Company,

M. P. Black, Esq. J. H. Symons, Esq. PFFIL
Wm. Roche, Eaq., ;u.mgl.‘, .G c.EBmciadu. E:E. OFFICE, No. 17 T(M_TO 8T., TOEONTo,
m Twining, Esq, B0
E. L. Tuonm:,. - - _q Cashier. g. l:lp .1'2‘1‘;’430
Agencies, Annapolis, - - - E. D. ArNaup, Agent. | 4 gyats Lsss'ooo
New Glasgow, - C.N.S. STRICKLAND, Act'g. Agent. Money advan, oed on Improved Real Emt.e at
BANKERS: lowest current
The London & Westminster Bank, London, G. B. r:mtes. ures
e Commercial Bank of N'1'd,, - 8t. Johns, N'f'd. ut;:., ,.‘o",‘},gd onaneb:nt.nd mmwed
T Mo Mo Enes - Moy Sork | patcher spsved on B o 8, Cap. 0, Statutos o
ational Bank, - - . " .Bogton farlo, Bxecutors ana Administrators are agin
The Bank of Toronto & Branches, Upper & ized 0" east ures of i
The Bank of New Brunswi:k,o es_ &%ﬁnn?lﬁl.dg: ooml::n;n vost fonds in Debent of
llections solicited, and prompt returns made. !

0. BETHUNE,

WM. MULOCK, M.P., GEO. 8.
President, - Beoretary-Tregg

A.B. mum?.%sq.. Q.C.

The Loan ’E.mpunlos. .
WESTERN CANADA
Loan & Eings Co.

Subscribed Capital ... . $3,000,000
Paid-up Capital 1,500,000
Reserve Fund 750,000

OFFICES, No. 76 CHURCH ST, TORONTO

AND .
Gompany’s Bul'dings, oain St., ‘Winnipeg.

PRESIDENT.

The Hon. G. W. Allan, Sgeaker of the Senate.

Vice-President, - . eorge Gooderham, Esq
DIRECTORS.

Esq., Alfred Gooderham, Eeq., Geo.

Sir D. L. Macpherson, K.C.M.G.,

AND
WALTER 8. LEE, Managing Director.

HURON AND ERIE
Loan and Savings Company,
LONDZN‘, ONT.

Thomas H. Lee,
W. Lewis, Esq.,

Oapital Subscribed ... 82.500,000
Oapital Paid-up ... 1,289,455
Reserve Fund ........ 36,068

Mone¥ advanced on the security of Real Estate on
favorable terms,
Debentures issued in Currency or Sterling.
Xecutors and Trustees are authorized by Act of
Parliament to invest in the Debentures of this
. | Company. Interest allowed on Deposita,
J. W. LITTLE, G. A, SOMERVILLE,
President. er.

THE HOME
Savings am(i Li.gna)n Company.

OFFICE: No. 73 CHURCH 8T., TORONTO

Authorized Capital...... $8,000,000
Snblorl.bod Oapital...... 1,500,000

—_—

. Deagosits received, and interest at current rates al-
owed.

Money loaned on Mortgage on Real Estate, on

2]
reasonable and convenient terms,
Advances on collateral security of Debentures, and

Bank and other 8

Hoxn. FRANK SMITH, JAMES MASON,
____ President. Manager.

BUILDING AND .LOAN
ASSOCIATION.

Pald-u; . Capital $ 750,000

Total ts 1,695,505

DIRECTORS.

LARRATT W, SurrH, D.C.L., President.

JorN KERR, Vice-President
Hon. Alex. McKensie, M.P, G.R.R, Cockburn, M £
Geo. Murray. Jose;ih Jackes.
W. Mortimer Olark,

WALTER GILLESPIE, « - - - . Manager,
OFFICE : COR. TORONTO AND COUI:&' 8T8
Money advanced on the seourity of city and farm
P Morten
ortgnges and debentures purchased,
Interat:r allowed on deposi

ed Debentures of the Association obtained
on application,

The London & Ontario Investment Co,
" LIMITED,

or TORONTO, ONT.

President, Hon, FRANK SumrTH,
Vioe-President, Wrrriam H. BaaTrY,
DIRECTORS,
Mesars. William Ramsay, Arthur B, Lee, W, B,
Hamilton, Alexander Nairn, George Taylor, Henry
erham and Frederick Wyla,
Money advanced at current rates and on favorable
8, on the security of productive farm, city and
town prop:org.
Money received from investors and secured by the
Company’'s debentures which may be drawn payable
either in Canada or Britain with interest h&l}’;u.rly
8t ourrent rates. A. M, CORBY; Manager.
84 King Btreet East Toronto,

The National Investment Co, of Canada
(Lnaarep.)

Esq

22 ADELAIDE STREET EAST, TORONTO.
Oapital . 89,000,000

DIREOTORS,
JorN Hosxm, L.L.D., Q.0., President,

WiLLau , E8q., Vice-Presid
William Alexander, Eeq. Joh‘}l Secott, Esq, ent
John Stuart, Es N. Silverthom. Eugq.

John Btark, Esq.
Turner, Esq., C.E.
D@l:ney Lent on Real Estate.

tures issued.
ANDREW RUTHERFORD, Manager,
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The Loan Companies.

THX

CANADALANDEDCREDIT
COMPANY

JomN L. Braxig, Esq,, - -
THOMAS LAnLEY, EBQ., - - -

Su Capital.....
Pald-up Capital .........cccoveneererernrenneen
Reserve Fund

President.
Vice-Pres't.

166,000
OFFICE, 23 Toronto St., - TORONTO,

Money advanced on the security of city and farm
r.ropertrest lowest rates of interest, and on most
uvonb t.em;;l a8 to srﬁ:;m.ymentd of principd‘;.

ortgages ased. ling and curren:
bentures issnp% v

D MoGEE, Becretary.

The Ontario Loan & Savings Company,

OSHAWA, ONT.

Oapital Subscribed .. ssserssssssssesercess 300,000
OBPItal PRIA-UP ....cccvurvervesessssassssssssseense 300,000
Reserve Fund 75,000
Deposits and Oan. Debentures ........ 605,000

Money loaned at low rates of interest on tkte
seourity of Real Estate and Municipal Debentures
Deposits received and interest allowed,
W. P, Cowaxr, Preesident. -
W. F, ALLEN, Vice-President.
T. H. MOMILLAN, Sec-Treas.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

D Onprtal ©3:1900,000
=T] ) .

Roserve Fund .. . 340,000

Total Assots 3,606.782

Total Linbilities ... T 2,024,438

Debentures issued for 3 or 5years. Debentures
and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN.
London, Ontario, 1889. ol

000 | Jobn Waldie, MP., - - -

THE LANDED BANKING & LOAN CO'Y,

HAMILTON, - ONT.
Capital Subscribed, - - - - 8 700,000
OCaplital Paid-up, - - - - 588,588
Assets . - - - - - - 1,635,163

BOARD OF DIRECTORS:
Matthew Leggat - - - - - President.
Vice-President.
Samuel Barker. R. Z. Kennedy.
J. J. Mason. Henry McLaren.
‘thomas Bain, M.P.
Money loaned on Real Estate. Debenturee issued.
Deposits rece.ved and interest allowed.

SAMUEL SLATER, Treasurer.

Bankers and Brokers.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.

A general ba.nklng business transacted. Telegraphic
h‘i‘.nsfers and drafts on the Eastern Provinces, Gpret
Britain and the United States.
OOLLEOTIONS PROMPTLY ATTENDED TO

Agents for - - - Waells, Fargo & Compeny

ROBERT BEATY & CoO.

61 KING 8T. EAST,
(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Btocks, Bonds, &c., on Commission, tor
Cash or on Margin. American Currency
and Exchange bought and sold.

©. 'Y

)

THE TRUSTS CORPORATION

OF ONTARIO.

CAPITAL, - - - - - 81,000,000
SUBSCRIBED CAPITAL, - - 600,000

Office & Vaults, 28 Toronto 8t., Toronto.

PRESIDENT, - - - - HoN gv C. Anl:{n:

HoON. 818 ApaM WILSON, Kn!
VIOE-PRESIDENTS, { Hox. R.J. CARTWRIGHT, KCMG.
MANAGER, - - . - A B. PLOMMER.

This Company acts as Liquidator, Assignee or
Trustee for benefit of Creditors, and generally
in winding up estates. Also accepts office of
Executor, Administrator, Receiver, Guardian,
or Committee. The execution of all Trusts by
smointment or substitution. Also acts as Fiman-
i Agent for Individuals and Corporations in
all negotiations and business generally, including—
the Issue and Countersigning of Bonds, Debentures
&c, Investment of Money, ement of Estates,
Collection of Rents, and all financial obligations.
& Deposit Boxes of various sizes to rent. &3

THE GUARANTEE COMP'Y

OF NORTH AMERIOCA.

Trust and G t

ESTABLISHED . - I872a.

BONDS OF SURETYSHIP.
HEAD OFFICE, - MONTREAL

E. RAWLINGS, Vice-Pres. & Man. Director.
TOBRONTO BRANCH:
Mail Buildings. MEDLAND & JONRES, Agents,

GRO. T. ALEXANDER, G. TOWEB FERGUSSON.

ALEXANDER & FERGUSSON,

Members Toronto Btock Exchange,
INVESTMENT AGENTS,
OFFICES, BANE oF CoMMEROB B'L'a, KiNa B1. W,
TORONTO.
Debeatures Issued, - KEstates Managed,

- Rents Orllected. -

Ontario Industrial Loan & Investment Co.

(LIMITED.)

OFFIOKS : 33 AROADE, VIOTORIA BT., TORONTO.
Capital, - - - . . .
Oapital Subscribed, - - .
Capital Paid up - - -

$500,000 00
466,800 00
g10.581 58

Reserve Fund,- - - - . 20,000 00
Contingent Fund, - - - 5,000 00
DIRECTORS.

JAMES GORMLEY, Es%, - - PRESIDENT.
%m’ﬂ:g’“ﬁm.’q' } VICE-PRESIDENTS.
Alfred Baker, Esq., M.A. | Jas. Langstaff, Esq.,, M.D.

. Cook, Esq. William Wilson, sﬁ
Ald. John Harvie, Esq. | Bernard Saunders, Esq.
William G. Boon, Esq.

Money to loan on real estate security. Vacant and

roved real estate in the city of Toronto bought
sold, Warehouse and busineas sites to lease,
buildings erected to suit 1 Stores and
offices to remt in “Toronto Arcade.” Interest
allowed on deposits other than call.

E. T. LIGHTBOURN Manager.

The Trust & Loan Company-of Canada,

ESTABLISHED 1851,

Sabscribed Capital ................ccccco.... $1,500,000
Paid-up Capital -
Reserve Fun

im:
an
and

cossesnsensnsesesaananns sesvressenne

HBAD OFFICE: 7 Great Winchester 8t., London, Eng.
Toronto Street, TORONTO.
OFFIORS IN CANADA : {s; James Bme%MONTBEAL.
Main Btreet, IPEG.
Money advanced at lowest current rates on the
mﬂg of improved farms and productive city

WM. B. BRIDGEMAN-SIMPSON,
RICHARD J RVANR.

CENTRAL GANADA LOAN & SAVINGS CO.

28 King St. East, Toronto.
Offices { 347 Geo:ge St., Peterboro.
Oapital Subscribed, ..
Capital Paid up, . v
Beserve Fund, .... .
Invested Funds...... . 2,639,000

Money advanced on the security of real estate on
easy terms of repayment and lowest current rate ot
int t. Debentures d in currency or sterling.
Executors and Trustes are authorized by Acts of
Parliament to invest in the Debentures of this Com-
pany. Interest allowed on Deposits.

GEO. A. GOX, F. G. COX, Manager.
President. E.xw&n.mf

} Commissioners.

JOHN STARK & CO,

STOCK AND EXCHANGE BROKERS.
(Members Toronto BStock Exchange)

RHAL BESTATH AGHNTS

Moneys invested on Mortgages, Debentures, &c.
Estates carefully managed. Rents ocollected.

Telephone 880. 2 98 Toronto Street.

STRATHY BROTHERS,

INVESTMENT BROKERS.
(MEMBERS MONTREAL STOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Cou-
f:na(‘ hed, and Dividends Collected and Remitted.
terest allowed on Deposits over ome thousand
dollars, remaining more than seven days, subject to
draft at t. Stocks, Bonds and Securities bought
and sold. mmission-One quarter of One per cent
on par value. Special attention given to investmente.
. GoopBODY, GLYN & Dow, New York.

AagxTs: 3 BLAEE Bros. & Co., Boston,

) .B.BOUSTEAD & GO0,

Financial, Real Estate, and Business
Brokers,
(Established a Quarter of a Century.)
Investments made for clients either in property or
on mortgage security.

Trust Funds invested securely and at good rates.
House Property a specialty, our financial relations
with builders giving us exceptional facilities.
Our experience at_the service of investors in speca-

v 1,;&9 properties, either city or suburban.

Always our clients come out ahes.d when acting
under our advice.

Farm Property and stocks of merchandise can be
exchapged through us, if unencumbered, for
productive city Pproperty, wo guaranteeing
values.

12 Adelaide Street East,
TORONTO.

Insurance.

Provident Savings Life Assurance Society

OF NEW YORK.

SEHEPPARD HOMANS,.......
WiLLIAM E. BTRVENS,........ VICE-PRESIDEXT.

Assets over $280 to each $100
of Lisbilities.

Agents wanted in ev City and Town in the
Dominioe:’olotxnsds.

Apply to K. M. MATSON, General Manager,
N Yoxnanm Ba'n:"r, TORUNTO. *

ATLAS ASSURANGE COY,

OF LONDON, ENGLAND.

FouNpED - - - - - 1808

CAPITAL, - - -

Branch Manager for Canada: - LOUIS H. BOULT
Montreal.

WOOD & MACDONALD,

Agents for Toromto, - 9% King Street East.
W Agents required in unrepresented towns

NATIONAL

ASSURANCE GO'Y OF IRELAND,

£1,200,000 Stg.

Incorporated - - - 1838,
CAPITAL, - - - £1,000,000 Stg.
Chief Agent for Canada® - - LOUIS H. BOULT

Montreal.

WOOD & MACDONALD,

Agents for Toronto, - 93 King Street East,
538" Agents required in unrepresented towns.

Bankers and Brokers.

H.L. HIME & CO.

Stock Brokers & Financial Agents.

Mortgages bought and sold. Valuations and Invest-
ments ouotnl‘igh made. Estates managed. Arbitra-
tions attended to.
20 King Street, East, - -
TRLEPHORE - - -

- Toronto.
- 583
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Leading Barristers.

COATSWORTH, HODGINS & CO0.,

BARRISTERS, Etc.
18 XYork Chambers, No. 9 Toronto 8t., Toronto,
TELEPHONE 244.

B. COATSWORTH, JR., L.L.B. FRANE E. HODGINS,
WALTER A. GEDDES,

THONSON, HENDERSON & BELL,

Barristers, Solicitors, &c.
OFrIcEs—BANK BRiTiIsH NORTH AMERICA Bpas.
4 Wellington Btreet East, TORONTO.

D. B. THOMBON. DAVID HENDERBON.
WALTER MACDONALD.

Registered Cable Address—'* Therson,” Toronto.

H W. NICKLE,
BARRISTER, SOLICITOR, Eto.,
14 MANNING ARCADE, KiNa BTREET WEST,
TORONTO.

G/BBONS, McNAB & MULKERN,
Bacristers & Attorneys,

OFFI0E—Corner Richmond & Carling Streets,
LONDON, ONT.

&EO. 0. GIBBONS GEO. M'NAB
®, MULERRN FRED. ¥. HARPE"
W. G. SEAw. - E. ELLiOTT.

SHAW & ELLIOTT,

Barristers, Solicitors, Notaries Public, &c.

11 UnioN BLook,
836 TORONTO BTREET,

ToRONTO, ONT.

LINDSEY & LINDSEY,

Barristers and Solicitors.
5 York Chambers, Toronto Street,
GEORGE LINDSEY. W. L. M. LINDSEY.

OSLER, TEETZEL, HARRISON,

AND McBRAYNE,
BARRISTERS, &c.
Orri10Es: No. 9 MaIN BTREET EAST,
HAMILTON, ONT.

I

McPHERSON, CLARK & JARVIS,
Barristers, Solicitors, &c.

17 ToroNTO STREET, TORONTO.
Telephone 1334.

Clark. ‘Wm. David McPherson.
'rederick Clarence Jarvis.
Registered cable address, *“ CLAPHER,” Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,
Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 80 Toronto Street,

TORONTO.

J. H. MACDONALD, Q.0.
@. F, BHEPLEY

RB. O. DONALD,

B. M. LAKR,

B. B. Osler, Q.C.

J. V. Teetzel.
John Harrison.

W. 8. McBrayne.

OFFICES,

John Murra;

3. 3. MACLAREN
W. M, NERRITT
W. E.MIDDLETON
A.F' LOBB.

Insurance.

NORTHERN

ASSURANCE CONPANY,
OF LONDON, HING.
Branch Office for Canada:

1724 Notre Dame St., Montreal,

INOCOME AND FUNDS (1888L
Subscribed Capital .........
0} which is paid
Fire Premiums ..
Life Premiums ..

Interest 745,
$4,835,000
Accumulated Funds.......... eseessrinian ariosrens mo
JAMES LOCKIE, - - Inspector., *

ROBERT W, TYRE, MANAGER FOB OANADA.
E. P. PEARSON, - Agent, TORONTO.
Jan, 1, 1867,

aEo. BLL. | Ham

STOCK AND BOND REPORT.

5 Divi- COLOSING PRIOER,
BANES g Cgliéal Capital | pou | dend o
. S bed. | Pald-up. g last ToRoNTO, Cash val,
@ o 6 Mo’s Feb. 20. |per share
$9,433,333) $2,433,333] & 635333] 8% | e e
.| 8243 | 4,868,666 4,866,666/ 1,716,666 g: 1589 ... 366 37
Osnudisn Bank of 0Ommerce..........| 50 6,000,000 6,000,000, 700,000 124 1243 62.00
Central e |- votiesicsarefesentenrees sunloren seessens Buspended
Commercial Bank of Manitoba ......... 587,200 ,150 250000 3%
Commercial Bank, Windsor, N. - N 40 600,000 ,000 60,000 38
Bt i % o g L
astern Townships
Foderal ......seesincescnssnrensssecosicsssenas| 100 | 1,850,000 1,950,000i............... 8
Halifax Banking Co.......... 130,000 8
ilton 400,000) 4
Hochel 100,000, 3 .
Imperi 650,000, 4 X
L& Banque Du Peuple 850,000 8 ..
La Bangue Jsoqnee Cl.rt 140,000 8 .
La Banque Nat: 100,000, @ wrees
London gz B Suspended
Merchants’ Bank of Oanada... 2 135,000 142 144 142.00
Merchante’ Bank of Halifax... 275,000 3 130 180.00
Molsons 1,075,0000 4 79.00
Montreal.. 5000,0000 B 449.50
New Brunswick ........cceieneiienscsanissnane 400,000) 6 -ee e
Novs Bootia 460,000 a 152.00
Onurlo 500 575,000 120.00
Ottaw 400,000 4
People s Bank of Balifax ... 20 000 600,000 55,0000 24
Peoeles Bank of N. B............ 80 180,000 180,000! 100,000; 4
100 | 2,500,000 £,500,000 500,000{ 3}
St. Btephen's 100 900,000/ 900,000 35,000, 4
Standard 50 | 1,000,0000 1,000,000] 410,000f 3%
Toronto 100 | 9,000,000/ 82,000,000 1,400,000, 4
Union Bank, Halifax... 50 500,000, 500,000 40,000/ 9§
gﬁ}mil li:lnk Canada .. ig 1%;% 1%&% 150,000 38
e N 20,0000 83 | ...
Western 100 | 500,000 60,000 %3
Yarmouth % 800,000) 300,000 40,000 8 107 ... 80.25
LOAN COMPANIES,
UNDER BotLpING Soc’s’ AcT, 18569.
Agrionltaral 8avings & Loan Oo.........] 80 630,000 619,132 88,000f 8t | ...
Buil & Loan Association ............| 2 ¥50,000| 950,000 100,000] 3 105 106 26.25
erm. Loan & Savings Oo‘ « 80 2,500,000 ,0000 6 2013 ... 100.75
Sa & Loan Oo... . 80 750,000 ,410]  190,000] 4 FE T .
Dominion S8av. & Inv. Bociety.... .. 50| 1,000,000 818,850................ 8 3 S 40.50
Freehold Loan & st.vinga Oompany...| 100 | 3,198,900/ 1,301,380 631,058 & 159 ... 159.00
Farmers Loan & vl.ng:()ompsny 50 | 1,067,350 611,430 190,000 19 ... 59.50
Huron & Erie Loan 50 ( 1,500,000/ 1,100,000 453,000 155 77.50
Hamilton Provident & Loan 8oo. 100 | 1,500,000} 1,100,000f 215000/ B84 | ... . | e
Banking & Loen Co.. 100 ¥00,000| 498,000, 80,0000 3 | ... ... |
60 879,700 629,850 60,000 3%
Ontario Loan & Deben. Co., London. 50 | 9,000,000/ 1,900,000 340,000 3: 62 50
Ontario Loan & Bavings Co., Oshawa., 50 300,000 300 76,000/ s*
People's Loan & Deposi vsessessasen .| b0 600,000/ 597,838 ° 107,000 34 58.75
Union Lonn & Bavings Co......ocveninnass 60 | 1,000,000/ @97, 215,000 ¢ 66 50
estern Oanada Loan & Sav 8,000,000, 1,500,000 950,000 & 90.00
UNDER PRIVATE AOTS.
Brit. Oan. L & Inv. Oo.Ld (Dom Pu) 100 | 1,620,000] 392,570 70, 11 .
Oanads Landed Oredi 50 | 1500000 864000 16000 3! 6 1 1%
London & Onu.lnv.Oo.,Ltd 100 | 9,458,700 490,040 125,0001 384 112 114 i 112.00
London & Can. Ln. & Agy.Co.Ltd. do.| 50 | 5,000,000 700,000 360,000 5 134 135 I 67.00
Land Beourity Co. (Ont, Legisla.)...... 6 | 977688 188 430,000 K 260 ... I 6500
Man. & North-West. L. Co. (Dom Pa.r) 100 | 1,960,000 ,5000 111,000 34 110 .ol | 11000
DoM. JoinT Brook Co's’ AoT.
Loan & Investment Co. Litd.| 100 689,850 900 106 119 ... 19.
onal Investment Co., Ltd. ..l 100 | 1,700,000  425.000 351‘& g‘ 1004 701 }02,23
Boo.l Estate Loan & Debenturs Co. wl| 80 800,000, 497,909 5,000}..cc0000en.. 26 ... 18.00
ONT. J7. BTR. LETT. PAT. AOT, 1874.
British Mortgage Lioan Oo o] 100 450,000/ 289,036
Ontario Industrial Loan & inv. Go....| 100 | 500, 309, ﬁ;% a 116.50
Ontario Investment Auoohuon werseee! B0 | 2,685,600 700,
" MIBOELLANEOUS,
Ca.nuh North-West Land Co. .| £ 5 | #£1,500,00081,310,480| £ 11,002 .. 83
anada Gotton Con..... ‘| 8100 | ssoooo0lagioonioo0| £ 0% - | KB 8
uonmsl Telegraph Co 40 | 2.000,000( 8,000,000| .......| 4 Y58 3814
Ney Clty Goa -;gm o ] o) a0} | 10413
Toronto Consumers’ Gas Co. (0ld)......| 50 | 1210,000) 193,000 coorerrrr| 83 i??* 179 55‘2*3’3
INSUBANCE COMPANIES, BAILWAYS, vaue| London
8h. -
BERaGLIBE—(Quotations on London Market. 4
Q ) COanads Pacific 7% .......... £100 | 774 M3
Canada Central 5 % ol we | 106 108
R Grnnd'l‘mnkOo ntook senssnnssenvenne: | 100 [ 104 11
Last 51 B Last p w dobentuu stock...| .. (192 124
ano' Divi- |Nawmor Coxrany./d” 5| Bale ds, i
ATeS | jond. ] g‘ E“‘
% 6 % bonds, 1890.......
15 0. Union F. L. &M. 50| & Sag 84: Midland Bh%%lst mtg. bonds, 5 %. 100 %814 ﬂnl’
[, Ins. Assoo 10| 8 N a tce 100 | 16 18
[ ~|100 | 60 | 93" 98 . 8% extra pret ..... ..| 100 | 100 102
N 100 | 95 {174 177 do.  deb. stock 4% .......... - | 100 102
;-9 5 g 1 sgi bgi Mﬁ”’ Gteydsbruoeu%aﬁg bonds|
00 9% 97
}g g ‘g 13! 13& Welllngﬁon. Grey & Bruoe 7% 1stm.| . | 100 102
o || 10 | o1y aug OURIT Londor
on
o a6 | 63| 468 47 B 188, TFeb. 8
ueen Fire e.. Oanadian Go
" 8|5 B vt. deb., 5 a 5 ...
. 412 ysl Inmé;:noe ﬁ 1% Dor I fon 5% '1 %’; }(l)g
seanee tandard (. JEROPN do. bondn, ?. m,$ 107 109
Montreal Ster: uoa 105 107
OCANADIAN. Feb. 29 do. B%. 106 107
gw 1(6 108
7  |Brit. Amer, F'. & M.|$50 |$50 107 109 Toronto Oorpontlon. 81&1 Bter. .| 107 114
15  |Canada Life .........[400 | 80 do, ater Works Dep | 110 135
12 nfederstion Life {% }g‘ 3% :
1 . .
1 ggg.%:nﬁm 1100 | 20 DISOOUNT RATES. London, Feb, &
8 |Quebec Fire 100 | 85 41
10 Queen City Fire......| 60 | 3
10 ‘entern Asanranoe| 40 | 90 42
4 .
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Teleph C +

THE BELL TRLEPHONE GO

OF CANADA.

p

ANDREW ROBERTSON, - -
C. F, SISE, « =« « <« Vios-PRRSIDENT.
C. P. SCLATER, - SECRETARY-TREASUREE.

HEAD OFFICE, - - MONTREAL.,
H. C. BAKE

R,
Manager Ontario Department, Hamiltor

PRESIDANRT.

’rhm Compn.n%wul sell its instruments at prices

from $:
u-e under the protection of the Company’s patents,

urchasers are therefore entirely free from risk

of h tion.
Thu Company will arrange to connect places not
ng telegra) hie fncilities with the nearest tele-

mh omoe or it will build yrlv.to lines for firms or

viduals, oonneetmg placee of businese

or residences, It is also ed to manufacture
ds -ppc-g::

Fall ulars can be obtained at the Qom
offices mve. or at 8, J , NB,, Bdnlx,p‘l'!’
Winnipeg Man.,, Victoris, B

—
ALLAN LINE
ROYAL MAIL

STEAMSHIPS. I

1889. Winter Arrangement. 1890,

¥ROM

PROM FROM
LIVERPOOL. HALIFAX,
Jan. 28... Peruvian .. Feb. 13,’00.. Feb. 15
“  30.. Nova Scotian *o20 .. “ 2
Feb.13.... Caspian..... Mar. 6 .. Mar. 8
¢ @Qf.. Bardinian..... “ 80 .. “ oo

Intermediate passengers may be booked to or | Cherry,

from Glasgow without extra charge.

P! g may be booked to or from
Boltast Queenstown, Glasgow and London, without
extra charge. Bristol or Cardiff, $2.00 extra.

RATES OF PASSAGE:

Portland or Halifax to Liverpool and
Londonderry.

Cabin $50.00 and $60.00, according t0 accommoda-
tion Intermediate, $25.00. Bteerage, $20.00. Re-
turn Tickets, Cabin, $100.00 and $110.00. Interme-
diate, $50.00. Steerage, $40.00.

QG o

H, BOURLIER,
Gen. Pass. Agt. Allan Line,
Corner King and Yonge Btreets, Toronto.

OMINION PAPER BOX COMPANY,

MANUFAOCTURERS OF
HARDWARE FOLDING BOXES,

CONFECTIONERS' FOLDING BOXES.

Packages specially adapted for all classes of goods.
74 and 76 King St. West, Toronto.

JOHN J. GARTSHORE,

49 Front Street W., Toronto.

Railway Equipment. Second-Hand Rails

and Locomotives,
CHARCOAL AND FOUNDRY IRON.

D. L. DOWD’S HEALTH EXERGISER.

Fnr Braln Workers & Sedentary People.

Gentlemen, Ladies, Youths; the
—— Athleio;;i or Ingr kd A bcotnsplet.l(:
gymnasium. akes up but 6 inc]
equare floor-room; new, scientific,
- durable, comprehensive, ohea.p In-
’, dorsed by20000physicmns, lawyers,
clergymen, editors, an1 others now
using it. Send for Iiustrated Cir-
Prof. D. L. Dowd,

cular, 40 engravings; no charge.
Scientific, Physical and Vocal Culture, 9 East 14th

Street, New York.

EUROPEAN MARKETS.

LoxpoN, February 19th.

Beerbohm 8ays: Floating cargoes— Wheat,
nil ; maize, quiet. Cargoes on passage—Wheat,
ﬁrm maize, steady. Spot good mixed
American maize, new, 18s. 3d., was 18s.
6d. ; 8. M. flour, 22s. 6d., was 22s. 6d. London
—Good shipping No. 1 Cal. wheat, prompt
sail, 34s. 9d., was 34s, 6d. ; nearly due, 858.9d.,
was 358. 9d. French oountry markets qmet
Liverpool—Spot whea$, hardening; maize,
enhanced pretension on part of sellers.

Liverroor, February 20th.

Spring wheat, 78.7d.; red winter, 7s.0d.;
No.1 Cal., 7s. 3d. to 7s. 5d.; corn, 3s. 8(1.,
peas, 5. 8d.; pork, 68s. 6d.; lard, 31s. 9d.;|be
bacon, long olear, heavy, 28s. 0d.; light, 28s.
6d.; short olear, 28s. 0d.; ta.llow, 24s8. 0d.;
cheese, white and colored, 505 6d.

TORONTO PRICES CURRENT.

(CONTINUERD.)

Sawn Lumber, Inspected, B.M.

Clear pine, 1 mor over, M ........08800 3500
4 * pe 2300 2500
2300 9600
30 00 32 00
14 00 16 00
1500 16 00
1200 1300
18 50 1350
18 50 00 00
2385 240
14 160
176 185
1000 1300
1000 11 00
Tamarac 1200 1400
Hard Weeds—¥ M. tt. B.M.
Bireh, No.1 nd D rnicnnnenennsnncsscneese . $17 00 90 00
Maple, 16 00 , 18 00
s " . 60 00 8500
Ash, white, . 9400 9800
[ ) - 16 00 18 00
Blm, soft 1100 18 00
g “ 1800 00 00
Oakwhito,Nolsnd . 9500 3000
© 1800 20 00
lem of Gll 1300 1500
Chestnut . 3500 3000
Walnut in. No. 1&&.. . 86 00 100 00
Butternut “ 3000 4000
Hiukox;y‘;d No.1&9 ﬁ g ;Ig g
&858 W
, " . 3500 4000
Fuel, &c.
325 000
560 000
55 000
600 000
600 000
best 000 650
“ “ " gand qtu.l.l anout. 000 450
o “  cut and split.......... 000 600
“  Pine, unout ........ esseesenasass 000 400
v “  out andeplit ......c.... 000 450
” “ -l.b! s m o m

Hay and Straw.

co=8k
SEBES

LIVERPOOL PRICES.

February 20th,

g

ogf

Sﬁsgggquﬂqql.

=3
(- Y-X=-X-2- X -X--X- 1]

Tallow ....
Cheese

20006000060 08 04 8 800000000010 000 sunenenttsuatinses

CANADIAN EUROP

Railway Companies.

INTERCOLONTAL ~ RAILWAY

OF CANADA.

— T H X —

Direct Route between the West and

All points on the LOWER ST. LAWRENCE
and BA'E DES CHALEUR. PROVINCE
of QUEBEC; also for NL'W BRUNS-

10K, Ng SO0OTIA, PRINCE

WARD, and
OCAPE BRETON NEWFOUND-
LAND, AND ST. P

reas trains leave Mo I(ontrenl and Halifax daily
(Su xgly except;gi), :;“}n ng l:hrough, withoutohn.ngo
hese points,

The thxough express train cars of the Intercolonial
Railway are brilliantly lighted by electricity, and
heated by steam from the locomotive; thus greatly
increasing the comfort and safety of ‘traveliers.

New and elegant Buffet, sleeping and day cars are
run on all through express trains.

The popu]a.r summer sea bathing and fishing
resorts of Canada are along the Intercolonial, or
are reached by that route.

AN MAIL AND PAS-
BENGEB ROUTE.
for Great Britain or the Continent
lesving ontreal on Friday Mornin,
outward mail steamer at Ba.lifn.x on day.

The attention of shippera is directed to the
superior facilities offered by this route for the trans-
gg:t of flour and general merchandise intended for

astern Provinces -and Newfoundland; also for
uhipmente of fﬂn and prodnoe intended for the

Euro]

Tic bo. obtsined and all information
about the rou L t and passenger rates,
on application to

N. WEATHERSTON,

t and Passenger Aeent,

ouse Block, York 8t., Toronto.
D. POTTINGER,

Chiet SBuperintendent.
Railway Office, Monoton, N.B..
14th Nov,, 1

THE MERGANTILE AGENCY

The oldest and most trustworthy medium for in-
formation as to the history and ponition of traders
m the United States and Canada.

ranch Offices in TORONTO, MONTRE.
HALIFAX HAMILTON, LONDON 8T. JO.
‘W NNIPEG, VICTORIA, B. c.mdmonehundr«i

Wuiern
98 Roesin

ICTO.
and six cities of the United States and Europe.

Reference Books issued in January, March, July
and September, each year. '

DUN, WIMAN & CO.
JULIAN SALE & Co.

Pocket Books, Satchels, Memorandum
Books, Music Rolls, and all kinds
of Fancy Leather Goods.

SAMPLE ROOM, 24 Front 8t. E., TORONTO.

Factory. 160 Bleeker 8t., Toronto.

Toronto PTaTér M. Go.

WORKS at CORNWALL, Ont.

JOBN R, BABBIBéPnIIdan Man'g Direstor.
CHAS. RIORDON, Vioe-President.
lDWASD TROUT, Trees.

muuotumtho!onawlumu Paper:

fngine Sized Superfine Papers:

White and Tinted Book Papers,

(Machine Finished and Buver-calendered),

Blue and Oream Laid and Wove Foolscaps
Posts, ete,, eto.
Aoocount Book Papers.
ENVELOPE & LITHOGRAPHIC PAPERS.
CoLoRED COVER PAPRRS BUPBRFINISHED.

dﬂ’l’ n:l;aumltor samples and prioces. Specia

C BREAD-MAKER'S

YEIAST
Never fails to give satisfaction.
SOLD BY ALL DEALERS.
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade ot Montreal, ™

Leading Wholesale Trade of Montreal,

D. MORRICE, SONS & C0.,

MONTREAL & TORONTO. _
Manufacturers’ Agts., &c.

THE V. HUDON COTTON MILLS, (Hochelaga,)
Brown Cottons, Bleached 8h-rtings,

Cantons, 8, etc.
THE S81. ANNE'S SPINNING MILLS, (Hochelaga,)
Brown Cottons, Sheetings, etc.
THE MAGOG PRINT WORKS, (Magog,)
Prints, ttas, Drills, etc.
THE 81. CROIX COTTON MILLS, (Militown, N.B.)
Apron Check, Ginghams, Ticks, .
Denims, Fancy Shirtings, etc.
-~ = - ATS0O :
TWEEDS, Fine, Medium and Coarse ; Etoffes, Blan-
kets, Horse Blankets, Saddle Felt, Glove Lining,
FLANNELS, Grey and Fancy, in All Wool and
Union, Ladies” Dress Flannels.
SERGES, YARNS,
ENITTED UNDERWEAR, Bocks and Hosiery, in
Men's, Ladies' and Children s.
CARDIGAN JACKE 8, Mitts and Gloves.
BRAID, Fine Mobair for Tailoring, Dress Braids
and Llamas, Corset Laces.
CARPET RUGS.
The Wholetale Trade only Supplied.

LONDON MACHINE TOOL GQMEPANY,

LONDON, O
MANUFACTURERS OF

IRON & BRASS WORKING MACHINERY.

L. A, MORRIS)N, witTH A. R. WILLIAMS,
General Agents, - - - - Toronto.

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

Belling Agents for the West:

E. A. TOSHACK & CO., TORONTO

FERGUSSON, ALEKANDER & CO.

MONTREAL.

“ELEPHANT" White Lead,
Refined Red and Orange Lead,

Ready Mixed Paints, all shades.

Ready Mixed Coach Colors,
Painters’ Pure Colors, Dry and in Oil
Buperfine Carriage Colors, in 0il and Japan. Mistle-

toe Permanent Green for Window Blinds, &o.
Agricultural ImJ)lement Paints, Colors and
ARNISHES.

Coach Builders’ Varnishes and Japans, Wood Stains,
Japans & Driers, Painters' requisites, &c.

FULL STOCK. -:- PROMPT SHIPMENT.

MUNN'’S
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed in Boxes. 12 1bs{, 24 lbs., & 48 Ibs.
This Fish is cut from the largest Newfoundland
Codfish, and the quality is unsurpassed Apply early,
STEWART MUNN & Co..
22 ST. JOHN STREET, - - MONTREAL.

Miercantile Summary,

Morcantile Summary,

It is said that the Government will estab-
lish a fish hatohery at Selkirk.

A~ English syndicate is reported to be try-
ing to acquire the control of all the hat factories
in New Jersey.

TaERE was, it is said, only one fire in Perth
last year. The loss, $3,000, was fully covered
by insurance.

AccorpiNg to the Columbian, business 1n
New Westminster is improving with the
weather, and a rush for spring goods is certain
if the present indications hold out.

A company has been formed in New West-
minster, B. C., to manufacture flower pots,
tiles, etc. The name is the British Columbia
Briok, Tile, and Pottery Co.

TaE new Winnipeg crematory and manufao-
turing company of which Col. Scoble is man-
ager will begin working limes and cements
early this spring.

A vounc Lanarkshire farmer, who had in-
herited a small fortune, asked his unole, who
was a prominent member of the Glasgow
Exchange, * what shares would be the best to
take up 80 as to make the most possible
profit 2’  “ 8tick to the shares you know
something about,” growled the uncle. * What
kind is that?' queried the would-be specu-
lator. ‘ Plough shares,” thundered the uncle.

Tae New York Investigator says that 6,275
of the machines of the North Amerioan
Phonograph Co. have been distributed within
the last six months.

A NEw York concern, the American Cord-
age Company, has sent a deputation to Mont-
real to coax—or bully, we don’t know which—
our rope and twine makers to buy their hemp
from it.

Five thousand dollars of Winnipeg money
was invested in the Minneapolis Building So-
oiety which failed recently. The Free Press
says that it was evidently a swindling concern
of the first water.

THERE is considerable money of the defunct
Mechanics’ Bank in circulation in Winnipeg,
says the Sun. Three or four bills have been
offered at one institution during the past few
days.

A Vicroru, B.C., exchange says that the
price of lamb and matton in that city is likely
to advance in consequence of the dearth in the
supply caused by the floods in Oregon, whence
the supply is drawn.

ArpLicATION i8 made for the incorporation of
the Columbin and Kootenay Steam Navigation
Co., the object of which is to run passenger,
freight, and towing steamers on the Columbia,
and Kootenay Rivers and Kootenay Lake. The

Microantile Summary.

headquarters of the company will be at Revel-
stoke, and the capital stock will be $100,000,
divided into 1,000 shares of $100 each.

A pEPUTATION from the Chatham Board of
Trade has been appointed to visit Ottawa for
the purpose of asking Government aid in
dredging the bar at the mouth of the Thames
River. Its present condition is a great hin.
drance to traffic.

Tue four mines at Field, which were part of
the assets of the defunct British Columbia
Smelting Company, were sold at auction the
other day, and brought about $7.500. These
mines and property in conneotion cost the
company in the neighborhood of $80,000.

TrE Rome, Watertown, & Ogdensburg Rail-
road directors voted to pay the widow of the late
General Manager Britton the $5,700 balance
of salary for the year accruing after his death,
and also voted $300 to build a monument to
his memory. Who says corporations have no
souls ? asks the Kingston News.

PerHAPS, remarks the Manitoba Liberal, no
county or municipality of its size in the Do-
minion can show a better or a clearer sheet
than can the municipality of Portage la
Prairie. It is clear of debt, has $3,000 in the
bank, and $1,000 of back taxes to collect. Its
assessment is $1,800,000 * of the finest land to
be found anywhere.”

WHITEWEAR !

ROBT. MCNABB & CO.,

MANUFACTURERS OF

Ladies’ and Children’s Underwear.

Bridal Trousseaux, Chemises, Drawers, Night

Dresses, Corset Covers, Infants’ Robes, White

, Aprons, Ladies’ Toilet Jackets, White
8hirts, &o., &e.

MONTREAL WHITEWEAR MANUFACTORY,

1881 Notre Dame Street, Montreal.

——————

Lettor Orders receive prompt attention.

STEEL,HAYTER & CO.

— IMPORTERS OF —

INDIAN TEAS,

Direot from their estates in Assam, Cachar, Sythes
Darjeeling, Kangara, and Kumaon.

Indian Teas from the above districts always in
in stock, also Assam Oolongs. Samples and
quotations on application.

HAMILTON, - . .
WINNIPEG, - .
8r. JOHN, N. B, -

CALGARY, = . .
VIOTORIA, BC, .

Lambe & Mackenzie.
Rubidge & Kirkwood.
- - Bchofleld & Beer.

- Frederick Gillespie.
Charles R. King,

11& 13 Front St. E., Toronto,

A. ALLAN,
President.

J. 0. GRAVEL,

F. SCHOLES, ]
Bec.-Treas.

Manag, Dir.
CAPITAL, - - - - 82,000,

THE CANADIAN RUBBER COMPANY

OF MONTRB.AIL.
MANUFACTURERS OF

RUBBIR SHOES AND FELT BOOTS,

Rubber Belting, Packing, Hose, &.

OUR RUBBER GARDEN HOSE
is the BEST in the Market.

OFFICE AND WAREROOMS:

WESTERN BRANCH:
833-335 8t. Paul 8t

Cor. Yonge & Front Bts.,

FACTORY: Toronte, Ont.
Papineau Square,
MONTREAL, - - QuE. J. H, Walker,

J.J. McGill, Manager. Manager.
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Lo.dl.n‘ Wholesale Trade of Montreal.

Montreal Blanket Co.,

MANUFACTURERS OF

FINE AND COARSE ALL-WOOL
SHODDIES, EXTRACTS, &c.

MILLS AT COTE ST. PAUL, MONTREAL,

JAMES GREGG,
Manager.

J. R. WALKER,
President.

BAYLIS MANUFAGTURING CO'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

Yarmishes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery Oils, Axle Greass, de¢.

THE CELEBRATED

Cook’s Eriend Baking Powder

IS AS PURE AS THE PUREST,

AXD
BETTER VALUE THAN THE CHEAPEST

Ask for the Cook’s Friend, and take no other.
Beware of any offered under slightly different names.
All first-clase grooers sell it.

CANTLIE,EWAN & CO.

General Merchants & Manufacturers’
Agents

Bleached

Grey Bhoe%ﬁ-
te, Guy and Colored Blankets,
Fine and Medium Tweeds,
KEnitted

Plain and Fancy Flannels,
Low Tweeds, Etoffes. &o,, &e.

S~ Wholesale Trade only luppuod
18 & 15 St Helen St., MONTREAL.
20 Wellington Street West, TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERE OF
ENGLISH and BELGIAN WINDOW GLASS
Plain and Ornunenml Bheet, Polished Rolled
snd Rough Plate
Painters’ & Artists’ Matermls, Brushes, &do

319, 814, 316 Bt. Paul Bt., & 263, 956, 357 Com-
m!uionens

MONTREAL.

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 35 & 37 Princess 8t., WINNIPEG.

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.,
Cor. Cralg & St. Francois Xavier Sts

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF

WHITE LEADS, NIXED PAIRTS,
VARNISHES AND JAPANS.

IMPORTERS OF

Dry Colors, Plain and Dooorstive Window
Glass, Artists’ Materia!

P.D. DODS & 0.
WM. PARKS & SON,

(LIMITED)

ST. JOHN, N.B,,

Cotton Spinners, Bleaohara, Dyers and
Manutacturm

COTTON YARNS, cmn WARPS.
BALL ENITTING COTIONS.

HOSIERY YARNS, AND YARNS
For Manufacturers’ use

BEAM WARPS FOR WOOLLEN MILLS.

GREY COTTONS, SHEETINGS,
DRILLS & DUCKS.

SHEETINGS, SHIRTINGS AND STRIPES,

8oz, ‘ In Plain and Fanocy
COTTONADES, mixed Patterns.

The only “ Water Twist” Yarn made in Canada.
AGENTS:

Wx. HBEWITT, }Totonto, DUNCAN BELL,
JOHN HALLAM,{ Ont. Montreal.

MILLS:
NEW BRUNSWICK COTTON MILLS,

$T. JOHN COTTON MILLS.
ST JOHN N.B.

146 McGILL ST,,
MONTREAL.

W.&F.P.GURRIE &(0.,

100 Grey Nun Street, Montreal.
IMPORTBRS OF
Canada Cement,
Roman Cement,
Whater Lime,

Portlmd Cement,
Chimn

Plaster of Paris
Bcotoh Gluod Duin Pipes, Borax
Fire Clay, China Clay, &e.
Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

A large 8tock always on hand

RENNIE MANU'FG CO.

— MAEKES —
Baby Carrliages, Tricycles,
Velocipedes, Children's Waggons,
Carts, dleighs, Etc.

We Lead on Wheels, and our Carriages combine
Strength with Elegmco Telephone 3468.

RENNIE MFG. CO.,

1012 Yonge Street,
Toronto.

™ | Marine Ins

ESTABLISHED 1857.

THOMAS MARKS & CO,
MERCHANTS,

Forwarders and Vessel Owners,

Stores, Warehouses, Offices & Wharves

SOUTH WATER ST., PORT ARTHUR, ONT.

‘Write or telegraph for Lake Transportation or
urance.

BALL'S CORSETS,

Manufactured by

BRUSH & CO.,
Cor. Bay & Adelaide Streets,

TORONTO

S. Greenshields, Son & Co

WHOLESALE

DRY GOCDS

MERCI-I.A.NTS,
17, 19 and 21 Vietoria Square

780, 782, 734, 736 Craig St.,
MONTREAL.

Mercantile Summary,

" Lertens patent have been issued incorpora-
ting the Hamilton Electric Light Company
(Limited), with a capital of $200,000.

ARRANGEMENT3 are being perfected for the
proposed convention of retail merchants,
which will be held in Winnipeg.

A PorTAGE LA PRaRiE dealer is canvassing
towns in British Columbia for orders for
butter to be delivered at 22 cents per lb.

THE grocery stock of James Beattie,
amounting to $1,746.08, was sold by auction
at St. Mary’s last week to J. W. Broderick, of
London, at 654 cents on the dollar.

A c00p deal of the trouble of this life is
due to the fact that people will persist in
working 8o hard to get things that they do not
need and never ought to want.— Somerville
Journal.

R. MarLier was a tailor doing a good ous-
tom trade in Monsreal, and several years ago
undertook the ocarrying of a stock. His ven-
tare has not resulted successfully, and he has
just assigned on demand, owing $6,600.

F. W. SinereToN, & hardware dealer at
Delta, Ont., is reported to be in hampered cir.
cumstances, and endeavoring to effect some
arrangement. It is said several of his credi.

.| tors have agreed to take 30 per cent. off their

claims.

J. Gaexg, & general storekeeper at 8t. George
de la Beauce, 18 reported to be in difficulties,
and to be offering 50 cents in the dollar. His
affairs are in the hands of H. A. Bedard, Que-
bec. M. Gagne was originally a farmer, and
and has only been a few years in business.
——Another similar failure just reported is
that of Z. Champaux, of St. Sylvere, who
left farming in 1888 to engage in storekeeping,
and who is already in the assignee’s hands,
with liabilities of $3,100.

CLEARING SALE'!
J. GOUINLOCK & 60,

Will dispose of their Entire Stock
of FURS, ROBES, COATS, &c., to
close up that branch of their busi-
ness, at from Ten per Cent. to
Twenty per Cent. discount, accord-
ing to amount of purchase.
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THERE are about 270,000 tons of lard pro-
duced in the United States annually. One
half of this is exported. This includes both
the pure and the compound, of which latter
the bulk of the manufacture is composed.

A WinnirEe exchange says that the bulk of
grain for sale by farmers in the Carberry dis.
trict has been marketed. The total amount
received at the elevators this season was about
340,000 bushels, a little more than half as
much as was brought in last year.

THREE cars laden with silk, ex steamship
‘ Batavia,” from Yokohama, were forwarded
a8 time freight the other day from Vancouver
for New York via Prescott. They contained
fifteen tons of silk, valued at $375,000. They
went through to the seaboard without delay.

Two grocery failures are reported from
Three Rivers. F. X. Sarrasin has been
served with a demand to assign from Messrs.
Cassidy & Co., of Montreal, and owes $3,600.
—Edward Pleau, who compromised in the
fall of 1888, has assigned to the court ; liabili.
ties $2,.400.

A Mgr. Heryax, who arrived from New York
a year or 80 ago, and started business in Mon-
treal under the high-sounding title of the
American Jersey & Cloak Co., is already offer-
ing his creditors 6) cants in the dollar on
liabilities of about '¢$10,000. His business
record in the States has not been such as to
inspire great confidence in his success here.

Mr. CHarLES Masox, of Shelburne, tells us
that he has taken into partnership in his gen.-
eral store business Mr. John F. Miller, for
many years manager of Halsted’s Banking
House at that place, and that the business
will in future be carried on under the style of
Mason, Miller & Co.

THE lumber shipments from the Miramichi
in 1889 ware 110 millions superficial feet,
against 73 millions in 1888, 68 millions in
1887, and 72 millions in 1886. A Maritime
exchange says that before 1884 the average
shipments for seven years were above those
of 1839, but last year makes a very favorable
showing as compared with the four years next
preceding.

Axonost the articles exported to the United
States from the district of Sherbrooke for the
quarter ending 31st December last were
19,821 tons asbestos, valued at $137,413; 288
cords hemlock bark, $1.350 ; spruce gum to
the value of $1,145; upwards of $4,800 worth
of raw hides ; 20 general purpose horses worth

$1,730 ; more than $22,300 of lambs; 27,050

bush. lime, entered at $5,632 ; lumber, chiefly
spruce, to the value of $160,231; and 574,000
1bs. chemical pulp, worth $14,350. The total
was $361,013, as against $226,437 for the like
period of 1888.

S1xce the firat of August last the ‘Canadian
Pacific Telegraph Company has put up 325
miles of poles and steung 1,100 miles of wire
in the Provinces of New Branswick and Nova
Scotia. Eleven new offices have bean openad
at thy following points :—Hampton, Sussex,
Moncton, Sackville, Dorchester, Truro, New
Glasgow, Antigonish, Guysboro, Canso, and
Halifax.

Mgz. Jos. LaNnsnere, of Sherbrooke, is effect-
ing a settlement at 65 cents on the dollar,
which 18 considersd a very good figure for the
creditors, and he will continue in business.
We understand the payments are to be half
secured, and spread over eighteen months, —
Louis Julien, who started a dry goods busi-
ness at Nicolet in the spring of '88, has failed,
owing $4,800.

Suppex deaths among business men have
been not uucommon of late. We hear of the
death, of pleurisy, atter only two days illness,
of an energetic merchant of Orillia, Mr. J. T.
Porter, who had just moved into & new and
handsome store, and seemed to have very fair
prospects. Mr. Porter was only 36 years of
age. He had lived in Orillia, variously engaged
as clerk, manager, partner, and proprietor.

Avoxa the most useful and beneficent insti-
tutions in France are the commercial courts,
which are presided over by merchants who
have acquired the confidence and respect of
the trade. The number of these courts held
in 1888 was 128, They arbitrated 41,147
cages. They mettled 16,795 cases, 7,368 were
withdrawn before the bureau had time to act,
16,219 could not be arbitrated, and 235 were
left over for 1889. Qut of the 16,219 cases
that could not be decided, 3,533 were not
carried before the other courts.

THE late John P. Mott, of Halifax, Nova
Scotia, manufactarer, etc., died worth some
$500,000. Nearly half this sum is likely to go
by the terms of his will, to eight charitable
institutions of that city. By will he has made
a disposition of this wealth that does him
honor. Mr. Mott has bequeathed about $100,-
000 to his family and relatives, largely in life
annuities. All his employees and household
servants are substantially remembered. The
business is left to his partner, J. Walter Alli-
son, on certain conditions, to whom he be-

queaths $7,500, and with an additiong.l $5,000
to Mrs. Allison. The sum of $10,000 is be.
Jqueathed to Dalhousie College, and $26,000 to
local charities, OF the residue, estimated at
between $300,000 and $400,000, half goes to
his brothers and sisters and their children, and
the other half to the charities.

Davip Warb, in general business for a good
miny years at Lanark, proposss that his
creditors accapt 60 cents on the dollar on $10,-
000 of liabilities. Mr. Ward is reported to
have been unsuccessful twice before.——Ryan
& Phelan began in the dry goods line at
Ottawa about two years ago; they are now
offering 40 cents secured, and owe $7,000 ;
assets nominally $6,000.——E. Leblanc, of
Chester West, Quebec, is a blacksmith by
trade, who started in general business several
years ago. He also lately went into the
broom-making business as Couture & Leblanc.
He has just failed, and owes $6,700.

WE read in the St. John (N.B) Globe of the
15th that a new departure is being made in the
fresh beef business. ‘* There are to arrive here
on Monday next, direct from Winnipeg, three
carloads of Manitoba beef. Each car will con-
tain forty-five carcasses. Should this beef
prove up to the standard of that from Ontario
and Chicago, and if it can be imported at a fair
figure, it will open the way for a good trade.
It is only six or seven years ago since Mani-
toba farmers were buying live cattle in various
sections of this province and shipping them
west for breeding purposes.”

FirTEEN years’ experience in the retail hat
and cap trade in this city has not brought the
emolunrent which D. A. O’Connor hoped for.
His creditors were compelled to accept a third
of their claims in 1877 ; what their dividend
will be in the present instance time will tell.
He owes $4,800, and has assets of $3,000.——
When J. 8. Pearson commenced the manufac-
ture of soda water in Toronto two years ago,
he claimed to have a capital of $5,000. Mr.
J. McArthur Griffith, assignee, now finds his
indebtedness to be $7,500. The insolvent came
from England, where he was engaged in a sim-
ilar business.——The precipitate departure
from Quebec of the moneyed partner of the
firm of Davies Bros., dealers in furniture in
this city, will doubtless bring trouble to the
remaining partner. The former represented
the English lumber firm of Bryant, Powers &
Bryant in Quebec, and his actions have been
such as to necessitate the presence of Mr.
Powers, who, it is said, is now en route for that
city.

Leading Wholesale Trade of Toronto.
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Leading Wholesale Trade of Toronto.

Home Grown and Foreign

SEEDS.
THE STEELE BROS. 0., Ltd.,

-_— 1 s —
NOW READY IN ALL DEPARTMENTS
For the present and coming season's campaign.

THE NEW CROP OF SEEDS
Is coming to hand in fine condition from our Con-
tinental growers. Get our Trade Catalogue and
Prices before placing orders. Speoial attention to
HOME GROWN CLOVERS AND TIMOTHY.

Samples and Correspondence Invited.

THE STEELE BROS. C0,,vv.

SEEDSMEN,
Cor. Jarvis & Front TORONTO. Ont.

EBY, BLAIN & GO,

DIRECT IMPORTERS OF

Toar, Coflas, Spias,

— AND —

Mediterranean  Products.

GOR. FRONT & SCOTT STREETS,
TORONTO.

BOYD BROS. & CO'Y.

Our Travellers are mow on their respec-
tive routes with Full Ranges of our

New Spring Patterns.

Every Dealer should see our

PRINTS

And Colomred Cotton Goods,

Bottom Prices in each Department,

45 & 47 FRONT ST., WEST,

12 to 24 Bay Street, South,
TORONTO.
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Mipranp LoaN anp Savines Co.—From the
seventeenth annual report of this company
we gather that its operations are increased in
extent, some $50,000 more having been loaned
than in the previous year, while $36,000 more
was repaid by borrowers. The total loans on
mortgages are now close upon a million dol-
lars. Gross earnings were $62,409, which,
after paying working expenses and interest to
depositors, sufficed to pay seven per cent
dividend and to add $7,000 to Rest, making
that fund twenty per cent. of the paid capital.
The company has now on deposit $239,000,
and borrowed on debentures $409,000. A by-
law increasing the capital stock of the com-
pany by $30,000 was confirmed. The amount
of real estate held has been reduoed.

Avra Loxax, grocer, Thornbury, and Thos.

Tyler, farnitare, Toroato, are unimportant.

failures, but that of George Caswell, general.
merchant at Coldwater, deserves more than a
passing notice. He is first heard of as a hotel
keeper, compromising at 33 cents on the dollar.
A shingle mill brought.him neither fame nor.
fortune, nor did a general store in Fesserton.
In 1889 he journeyed to Coldwater, where, in
spite of such a record asthe above, he now
fails for upwards of $20,000, pretty well distri-
buted. It is said that he has been barnt out
three times, and that his insurance, in one
instance, exceeded the value of his stock.
Creditors are now wondering what brand of
nerve food Mr. C. took, and why they didn’t
take a little themselves when he came to open
an acoount.

Messrs. Buacke & Lockg, wholesale leather
merchants of Montreal, whose suspension we
recently noted, have effected a Bettlement at
30 cents on the dollar, secured, and payable in

3 and 6 months. Mr. Locke will continue the
business alone—--Messars. Mullarky & Co., shoe
manufacturers, Montreal, have been unable
to effect a composition with creditors, and
the estate has been sold at auction. —Masse
& Mathieu, a Montreal dry goods firm whose
embarrassment we noted last week, have made
an offer to creditors of 75 cents on the dollar,
secured, which will likely be accepted. They

owe 814,994, and show apparent assets of
$17,500. .

A dhocer in St. Thomis, named Wm*

| Walden, has'been sold out, for the benefit of

his landlord. —H. A. Collins, in this city,
whose difficulties we noted last week, has
assigned.——So has Emile Waldt, a jeweller,
also of this place. His creditors will wind up
the estate.——After selling out to his son a
month ago, M. Young, dealer in boots and
shoes at Alliston, has failed, presumably due
to old debts.——Hy. Jost, a hatter and dealer
in men’s furnishings at Hamilton, commenced
on small capital five years ago. He now
makes an assignment.——Dull times and slow
collections have conspired to bring about the
failure of D. Cameron, a Peterboro tailor.——
A. K. Vanwycke, sach and door factory, has
assigned, and A. H Bean, upholsterer, 8t.
Catharines, has been sold out to satisfy a
chattel mortgage.——E. Gurney, doing a small

Leading Wholesale Trade of Toronto,
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BAYCE, MGNURRICH & (1.

WHOLESALE

Dry Goods Merchants,
61 BAY ST., TORONTO,

Are Showing their®

s
i

SPRING IMPORTATIONS

FOR 1890.

Prints and Sateens in all the
Choicest Styles. |

Bryce, McHarrich & Co.
S, F. McKINNON & GO.

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Gor, Wellington and Jordan Sts. |

% Fountain Oourt, Aldermaabury, London, Eng

|SPRING

WYLD, GRASETT

& DARLINE,

Our TRAVELLERS are now on their respective
routes with COMPLETE Samples of

STAPLE AND FANCY
DRY 600Ds.

INPORTED & CANADIAN WOOLLENS.
MERCHANT TAILORS’ TRIMMINGS.
MNEN'S FURNISHINGS, &c.

"AN INSPECTION & SHARE OF BUSINESS
SOLICITED.

WILD, GRISETT & DIRLNG

TORONTO.

nu)icrmsnn AND HUDDERSFIELD, ENG.

J. H. MACABE. A. RANKIN.

FOSTER & MACABE,

IMPORTERS OF

-

|Eaglish, German & American Noveltis

Baxony, Gobelin, Andalusian, Pompadour, Angora,
Berlin and Fingering Wools, &c. Plushes, Felts,
Satins and Pongee Silks. Ladies' Underclothing,
Children’s Bibs, Closks and Robes. Ribbons,
Pompons, Working 8ilks, Traced Goods, Baskets,

and Bmall Wares,

INSPECTION INVITED.

8 Wellington St. W. Toronto.

shoe business at Streetsville, has failed, and
D. P. Cahill, manufacturer of mattresses in
Toronto, finds it necessary to make Mr. E. R.
C. Clarkson the custodian of his affairs.

THE principal sufferer by the failare of the
dry goods firm of Somerville & McKelvie at
Brandon, Man., is said to be a Winnipeg credi-
tor. They owe $40,000, and in February, 1889,
their surplus over liabilities of $27,000 was
then only $6,700.——W. D. Ruttan, a general
dealer at Manitou, is in trouble. One creditor
has foreclosed a chattel mortgage, and others
holding court judements have instructed the
sheriff to take possession.——The general store
stock of C. H. Morrison & Co. at Wapella has
been disposed of at 45 cents on the dollar.
They failed last month.——A general dealer at
Newocastle, N.B., D. Morrison by name, is
offering to compromise at 30 cents on the
dollar.——J. Watson, hats and caps, Monoton,
N.B., has assigned.

“ Harp times” is no respecter of trades, as
our list of failures this week indicates. The
grocer, the dry goods dealer, the hatter, the
tailor, the general storekeeper, and the shoe-
maker have each had to succumb. Fortun-
ately those estates involving large amounts are
in the minority. At Alvinston, Miss S8weet, &
milliner, is offering her creditors 35 cents in
the dollar on liabilities of $1,200.——For eleven
years A. Willis has sold foot-gear to old and
young in Cobourg. He can hardly have done
80 with profit to himself, at any rate not of
late, for the creditor to whom he has now
assigned finds the estate a very poor one.——
Failing to obtain the required security which
was to accompany & compromise, Boyd &
Sons, tailors, London, have assigned.——The.
oretically, storekeeping to Thomas A. Lackie,
when a farmer, was an easy matter. Two

ears’ practice with the real, undiluted article
as, no doubt, wrought a change in his ideas.

Henry Barber & Co. have charge of what
assets there are now on hand.

Leading Wholesale Trade of Toronto.

CHARLES COCKSAUTT & (o,

IMPORTERS OF

WOOLLENS

—AND —

clothiers’_T_rimminzs.

57 FRONT ST. WEST,
TORONTO.

THE IMPROVED

TRIAL BALANGE BOOK,
With Recapitulation Shest,

SCALE OF PRIOCES.

For 0500 Names, - - - = 8175 Each
“ 1,000 « - - - 28 o«
« 1,500 “ - - - - 2.75 “«
“ 3,000 . - - - 8.78 "
. 8,000 “ - - - - 4.50 “

PUBLISHED BY

THE BARBER & ELLIS COMPANY,

48, 45, ‘47 & 49 Bay Street,
TORQNTO,--ONT. '
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W.R.BROCK. A, CBAWFORD. T.J, JERMYN.

W. R, BROCK & GO,

Wholesale Importers of Dry Goods

——

Woollens,
Tailors’ Trimmings,
Men’s Furnishing Goods,

——

Staple and Fancy Dress Goods,
Hosiery and Smallwares.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto,

WM. B, HAMILTON,
SON & (0,

Manufacturers & Wholesale Dealers in

0 B. HAMILTON,
JAMES BUIK,
A. W. BLAOKFORD

BOOTS AND SHOES, |2

15 & 17 Front St. East.

TORONTO.

ESTABLISHED 1845,

L. COFFEE & CO.
Produce Commission Merchants,
No. 80 Church Street, - - Toronto, Out.

LAWRENCE OOFFER. THOMAS FLYNN.

HAMS,

Breakfast Bacon,
Roll Bacon,
Beef Hams, &ec.

Canvassed and Uncanvassed. Noted for
Superior Quality.

JAMES PARK & SON,

41 to 47 8T. LAWRENCE MARKET, TORONTO.

COOPER & SMITH,

Manufactarers, Importers and Wholesale
Dealers in ’

BOOTS AND SHOES.

86, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOBN O, BMITH.

—_—_—

COWAN’S STANDARD COFFEES.
COWAN’S ICELAND MOSS COCOA.
COWAN’S COCOA ESSENCE.

COWAN’S CHOCOLATES.
— FINEST IN THN WoRLD, ——

J. W. COWAN & C0., - TORONTO.

J. W, LANG & CO0.,

WHOLESALE GROCERS,
TORONTO, - - ONT.

Now IN BTORE, DELIVERY AT ONCE.

New Valencia, Malaga & Smyrna Raisins.
New Prov’l Patras & Vostizza Currants.
New Scotch and Leghorn Candied Peels.
New Eleme Figs and Shelled Almends.
Turkey Prunes in Casks, Kegs & Cases.

33 FRONT 8T. EAST,

BOECKH'S STANDARD

PAINTERS’ BRUSHES,

ARTIST BRUSHES, . . . .
- HOUSEHOLD BRUSHES,

STABLE BRUSHES, ol
- TOILET BRUSHES,

MANUFAOTURED BY

CHAS. BOECKH & SONS, TORONTO,

All our Brushes are branded BOECKH, to dis-
i em from inferior imitations, and as a
guarantee of their quality.

NEWCOMBE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
ano DURABILITY

Pronounced by leading artists “‘the finest made
in Oanada.”

WARER0OMS : 107 AND 109 CHURCH ST., 74 RICHMOND ST.
FACTORY : 88 10 97 BELLWOOD'S AVE.

TORONTO
CLINE’S

PORTABLE

% Foot Heater.
Ten Hours Solid Comfort for Two Canls,

Invaluable for use in all sorts of vehicles, in the
household, and in stores and offices. -

1he Fuel used in our. heaters is a black com-
pound, tf:ﬂmu harmless, without smoke, odorless,
and entirely safe in handling.

THE CLINE MANUFAGTURING COMPANY,

28 Front St. West, Toronto.
AGENTS WANTED.

THE “MONETIRY  TIMES,”

This Journal has completed its twenty-seconq
yearly volume, June to June, inclusive. -~

SEND FOR CIROULARS.

Bound pies, conv:
ready. Price $3.50.

72 CHURCOH ST. TORONTO,

iently indexed, are now

Leading Wholesale Trade of Toronto.

THE LEE SPINNING COMPANY,

OF MANCHESTER, ENCLAND,

Beg to inform the Dry Goods Trade of Canada, that §
they have appointed CALDECOTT, .BURTON & 1

CO. their Selling Agents for the Dominion

THE LEE SPOOL.

For hand or machine sewing is unequalled for
strength and smoothness. The subscribers will 1
keep full stock of this celebrated Sewing Cotton and

give buyers full advantage of all trade discounts. ,
Orders will have careful attention. 3

8. CALDECOTT.

W. C. HARRIS,
P. H. BURTON,

R. W. BPENCE

CADECOTT, BURTON & [0,

--46 and 48 Bay Street. - -

TORONTO.

Wholesale Hardware Stock

—0F —

WM. THOMSON & C0., 20 & 22 Front St W

Commencing Monday, 17;h inst, we will offer

the above stock to the trade, and in lots to suit

gurchmrs, till Friday, 28th inst

uyers will please make their selections early, as

removal after date named is necessary. Prices and

terms satisfactory. Glass cases and fixtures for
sale. Closed Baturdays.

M. & L. SAMYEL, BENJAMIN & (0.,

30 FRONT STREET W , TORONTO.

MERCHANTS, - BANKERS,
INSURANGE COMPANIES, Etc.,

— REQUIRING —

Account Books for 1890

Should order them now.

BROWN BROS., ™% TORONTO.

ONTARIO LEAD &
BARB WIRE Co.,

(LIMITED.)
85, 57 & 59 RICHMOND ST, E,

Office .—54 & 56 Lombard Street, near
Church Street, Toronto.

Steel Barb Fencing Wire.
Steel Plain Twist Fencing.
Steel Fencing Staples.

Steel Wire Nails.

Steel Wire Brads.

Lead Paint, (absolutely pure)
Lead Traps, (Du Bois, Sgamless
Lead Pipe. Lead Shot.
Lead Bars. Babbit Metal.
Putty in Bladders, Bulk and Tins

Pig Luad, Shest Lead, Linssed 0, Dy
White laad,_ Mliting. &c.

Write I Letter Orders
for Quotations. Promptly Executed.

TELEPHONE 763.

A. J. SOMERVILLE,

President and Manager.

Intending 4§
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ESTABLISHED 1866,

THE MOJETARY TIMES

AND TRARE REVIEW,

With which has been incorporated the INTERCOLONIAL
JournaL oF Coumerck, of Montreal, the TRADE
Review, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION—POST PAID,

CANADIAN SUBSCRIBERS, = $2.00 Per YEAR.
BRITISH “ = 10s. 60, STER. PER YEAR
AMERICAN “ - $2.00 U.S. Cursency.

SINGLE COPIES, - - 10 Centa.

Book & Job Printing a Specialty.

OFFICE : No. 72 CHuRcH STREET.
Tererrone No. 1485.
EDW. TROUT,

Manager.

TORONTO, CAN. FRIDAY, FEB. 21,1890

THE SITUATION.

From Washington comes intelligence
that the committee of the Senate which
was engaged in inquiring into the relations
between the Republic and Canada has
decided not to report at present, or this
session, and that it will probably ask
authority again to sit during the recess of
Congress, and take evidence in different
parts of the country. The growing magni-
tude of the subject, as it unfolds under
enquiry, is given as the cause of this deci-
sion. Delay is believed by some to be de-
sirable for the purpose of giving Commer-
cial Union time to matare. The extended
enquiry will have one good effect in mak-
ing all the details of the commercial rela-
tions of the two countries better understood,
and the nature of the ameliorations desir-
able better known. On both sides there
has been a want of full and comprehensive
grasp of the actual working of the inter-
changes between the two countries, and
the real interests of each therein. If the
enquiry be continued till next session of
Congress, public opinion in the States will
have been fully ascertained, though the
effect of a popular vote at a general election
in Canada will not have definitely settled
the future of our commercial relations. It
is manifest that Congress is not disposed
to be hasty in its action, and without its
concurrence the Kxecutive is not likely to
take any decisive step.

In a short time, Canada will cease to

afford a refuge for American fugitives from_

justice, the new extradition treaty having
received the necessary ratification at
Washington. Some trifling changes have
been made in it by the Senate, and to these
changes Great Britain directly, and Canada
indirectly, will require to give their assent.
They are not of a nature to cause any
difficulty, and it may be taken for granted
that they will be concurred in. The United
States Senate boggled a little over making
the obtaining of money or goods under
false pretences—fraudulently obtained is
the expression—an extraditable offence,
but finally yielded its scruples. The proof
of fraudulent intention will of course have
to be made out. In some States, false pre-

tence can be set up only when the proof of '

it exists in writing. It will be for the
Government in whose jurisdiction the
fugitive is to say whether any particular
case comes within the provisions of the
treaty. If a fugitive from Canada got to a
State in which false pretences require
written proof, would the law of that State
not govern? And in other States, where
the law is different, would the local law
not also govern? The General Govern-
ment, which has a say in the matter, may
perhaps be able to establish some general
rule, though according to the provisions of
the Ashburton Treaty, which remains in
force, it is not easy to see how this could
be dome. The treaty expressly excludes
political offences and is of course not
retroactive.

As we anticipated, Ald. Hallam’s pro-
posal to free personal property and income
from municipal taxation has failei to ob-
tain the assent of the City Council. The
appearance of the Anti. Poverty trio before
the legislative committee, asking power to
confiscate the future value of real estate,
was enough to seal its fate. These future
values have, in fact, been discounted and
paid for by individuals. As honest men,
those who ask that the future value of any
form of property should be handed over to
a municipality or a government ought to
know that the only equitable way to get
a title to it is purchase. In another re
spect, this perverse and discreditable inter-
meddling, if any account be taken of it,
which luckily is not probable, might do
harm. The municipal convention of On-
tario has asked that all personal property
be assessed for municipal purposes.. The
bare mention of confiscating future land
values, which no honest man can counten.
ance for a moment, is likely to aid the
opposite movement and render possible an
addition to the list of personal property
and income now liable to assessment.
Nobody takes the confiscationists seriously,
and their vagaries will not in all probability
have a feather's weight with the Legisla-
ture, so long as civilization endures.

Once more the City Council of . Toronto
has asked that all exemptions of real estate
from municipal taxation should be abol-
ished. The proposal is reasonable, but it
is doubtfal whether the time has come
when it can be carried into effect. There
is reason to believe that all, or nearly all,
who enjoy exemptions are in favor of con-
tinuing them, and most people would be
willing to extend exemptions in their own
favor. Even Alderman Hallam, who moved
against existing exemptions, wished to
substitute other exemptions for them to
the amoont of nine millions. It is true
that there is a great distinction between
the two classes, and that it would be per.
fectly allowable to carry both if the grim
monster of Henry Georgeism were not be.
hind the scenes, ready to pounce on its
elected victim. Ecclesiastical exemptions
do not contribute to the wealth of the city
as the freeing of commerce would. The

'general taxpayer looks on an effort to

extend exemptions s an unfair attempt to

shift burthens from shoulders which ought

to bear them to others which are already
carrying their due proportion. We have
reached a state of things when, in such
matters, nobody seems to care for “ the
principles of taxation,” but only how he
may get off with paying the minimum
amount. We ought to try, in this as in
other matters, to find out what is fair and
honest, and try to do it.

Anugly romor has obtained some cur-
rency that the Ottawa Government intends
to increase the duty on books to 25 per
cent. This would indeed be a barbaric
measure, a hindrance to the attainment of
knowledge and a premium on ignorance,
If anything should be untaxed, books
should be. The existence of the present
tax of fifteen per cent. is  the reverse of
creditable to our fiscal policy; the tax on
second-band books, out of print, some of
them hundreds of years old, is the most
unjustifiable of all. The United States,
which taxes almost everything else enor-
mously, allows books which have been
printed twenty years to come in free.
These books form a large part of all con-
siderable libraries, private or public, and
there can be no good reason why they
should be taxed when required for one or
the other. We spend enormous sums on
education, in all sorts of forms; but if
learning is to have the obstacles moved
out of its way, the tax on books, especially
on books which have been printed several
years, ought to be repealed. There is a
striking inconsistency in devoting so large
an amount of money as we do to public
education and in obstructing the acquisi-
tion of knowledge through means of books.

So far, no invitations to the proposed
labor congress bave been issued by Ger-
many, and it is not certain that any will
be. Thuat the response would be favorable
if the invitation were made is still doubt-
ful. If the Emperor in proposing a con-
ference of European powers on the labor
question had a practical object in view, he
must bave looked forward to some uni-
formity of legislation on the subject. It
may safely be said that no such uniformity
is attainable, the same labor question pre-
senting different aspects in different coun-
tries, and what would be suitable for one
would not be suitable for another. France
would certainly not accept the invitation,
unless England were to do so too.
The Socialists, perhaps wrongly, are in-
clined to look on the move as an election
expedient. The Emperor is thought to be
receding from the position he had taken,
from the fact that he now admits that
measures of State are not alone sufficient to
bring about social changes. It is said that
he tried to frame a bill to create labor
councils in which employers and workmen
should meet to settle labor disputes; the
end of 1t was that he had to transfer the
tagsk to the Council of State, with what
result remains to be seen.

A British Columbian judge has been
called upon to decide whether certain seals
taken by a British subject were rightfully
caught in Behring Sea or not. The case
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arose in this way. Solomon Jacobs agreed
to sell to Henry Baxter the skins of seals
which he might catch in that sea. But
instead of keeping his contract he sold
them to some one else. Being sued for
breach of contract, be set up the defence
that he caught the seals in breach of the
American law, by which fact the contract
became void. Judge Drake had to decide
whether Jacobs had a right, under interna-
tional law, to catch the seals in Behring
Sea, and the conclusion he came to was
that American jurisdiction, like other mar-
itime jurisdiction, is limited, and that the
exclusive right extends only to a marine
league from the shore. Though the deci-
sion may be and probably is good in point
of international law, it is not to be expected
that it will afford much, if any, aid to a
solution of the question, which will have to
be settled rather by diplomacy than by
isolated judicial decisions in one of the
countries interested in the dispute.

THREATENED INCREASE OF THE
TARIFF.

If the duties are to be raised, attempts
to evade them are sure to be made, in one
form or another. Smuggling was formerly
the commonest mode of evading the pay-
ment of duties. As late as 1840, the Col.
lector of Customs at Toronto expressed the
opinion, before a commission by which he
was examined, that 10,000 chests of tea
were annually smuggled into the port.
Merchants grew fat on the traffic, and for-
tunes still exist the foundations of which
were laid in this way. Direct smuggling
bhas, in these latter days, to a great extent
given way to ingenious devices for evading
the duties or for cutting them down far
below the legal figure. Where duties are
highest, these devices are carried to the
greatest perfection. The United States is
the paradise of tariff minimizers, and if
we increase our tariff, the methods in
vogue there are sure to be transported to
the soil of Canada.

At Washington the different modes of
evading duties are being looked into in
connection with the tariff. In the States,
as here, the European market value of
goods imported thence is the basis of
all calculations of value for duty.
But there are Europeanr manufacturers
who do all they can to make it im-
possible to ascertain what this standard is.
They do not sell to importers, but consign
their goods to agents of their own resident
in the United States; they pay the duties
themselves and sell their goods in New
York, instead of selling them at the place
of manufacture in Europe. A special
quality of goods is made for consignment,
8o that the means of ascertaining the Euro-
pean price is wanting. The Customs ex-
perts may of course try their hands at ascer-
taining the European value, but as the
object of the consignor is to minimize the
duty, we may be sure they will find it diffi-
cult to do so. Of course, the invoioes con-
tain an undervaluation, but the difficulty is
to prove that this is the case and, still more,
the extent of the undervaluation. Custom
house experts, puzzled and perplexed, are

ready to exclaim that all importers are try-
ing to pass off invoices in which the goods
are undervalued. No doubt the sweeping
accusation is too general. Fictitious brok-
erages and commission are made to do duty
as deductions from the real price.

The practice of consigning European
goods to agents resident in the United
States is becoming general ; five-sixths of
them being, according to some estimates,
brought in in that way. The expertsnow tell
Congress that the average of the under-
valuations is not less than twenty-five per
cent., which, in the case of ad valorem
duties, means a corresponding reduction in
the duties if the invoice duties be accepted
at the Custom House. Declarations made
on consular certificates sit lightly on the
consciences of those consignors who make
them.

In Canada, we believe, business is not
yet done by consignment to any considera-
ble extent. But if there is to be another
increase of the tariff, the trick so generally
played in the United States is sure to be
repeated here, and the temptation for im-
porters to accept double invoices will be

'increased. Besides, it will, no doubt, be

found that even smuggling is not entirely
a lost art. All goods which occupy only a
moderate space the smuggler will claim as
his prerogative of trade.

Germany is beginning to have doubts
about the policy of protection to which it
has been committed. At the opening of
the Staatsrath, the Emperor said the time
bad come to consider how far German in-
dustry could bear the increased burthens
placed on the cost of production without
jeopardizing Germany’s position as a com-
petitor in the markets of the world. When
the cost of producing goods in one country
is greater than in others, the dearest coun-
try cannot hope to find a market for its
products outside of its own borders. Ger-
many is one of the few countries under a
protectionist regime which exports manu-
factures to a large extent. It does this by
means of cheap labor; the United States
is unable to do it, on account of the labour
it employs being dear. This restriction is
not general, and the labor is not all
uniformly dear. In some lines Ameri.
can employers get more labor for their
money than British employers. Protection
in Germany, asin every other country, adds
to the cost of living and of production, and
in this way lowers the country’s chances of
competing in foreign markets. To this fact
the Emperor has become awake ; whether
the discovery will lead, by degrees, to a
change of policy cannot be foreseen, but
whatever effect the announcement may
have it must be in the direction of freer
trade.

The Canadian farmers ought not to be
called upon, in their present condition, to
bear unnecessary burthens for the benefit
of any other class. Their profits are down
to the minimum, below those of many other
industries. The protected interest is en.
abled to get additional duties put on for the
asking ; no independent enquiry is made,
no evidence from the other side is sought,
and legislation proceeds on one sided state.
ments made by people who are personally
interested. Nothing could be more unrea.

sonable or unsatisfactory. The increased
revenue arising from augmented duties is
welcome to the Government, which is
enabled to raise an enormous revenue that ]
could not be got in any other way without 4§
grambling. Some day the cord will be ]
drawn too tight, and the farmer will revolt }
against a practice of which he is made the
chief victim.

THE TORONTO UNIVERSITY FIRE.

The fire which made a ruin of the To-
ronto University building on last Friday
evening is a great calamity. The feeling
of many in the crowd that witnessed the
steady spread of the flames was a sort of
helpless rage at the lack of means to stay
them. The fire originated in the grossest
negligence on the part of those who under-
took the insane task of carrying a score or

‘more lighted coal oil lamps on a tray up a

narrow stairway. One of the lamps slid
from the tray, fell and broke; the burning
oil set fire to the dry woodwork. To make
matters worse, it seems that there is no
fire alarm box in or near the University,
nor is & hydrant nearer than four hundred
feet to the building. Who is to blame for
this negligence ? Chief Ardagh says he
long since drew the attention of the civie
authorities to the inadequate provision
made at the University for extinguishing
a fire if one should occur. It appears that
no attention was paid to the chief’s warn-
ing, and to-day not the city of Toronto
alone, but the whole country mourns the
destruction of this magnificent pile. The
grounds not belonging to the city, hydrants
were not placed in them by the muni-
cipal authorities, and the firemen had
but a single hydrant four hundred feet
away, from which to pour two feeble
streams upon & pile hundreds of feet in
extent.

The University anthorities themselves
are not exempt from blame in this matter,
1f it be true that kerosene lamps were
used largely to light the building for such
a festive gathering as was to have taken
place that evening, the circumstance is, in
this era of electric light, simply amazing.
Nor is this all. The iusurance on the
building was only about & fourth of its
value. The economy of the Ontario Gov-
exnment in this case was misapplied. The
insurance instead of being $160,000 should
have been three times that sum.

The greatest sympathy is everywhere
felt and has been promptly and nobly
expressed for the venerable head of the
University, Sir Daniel Wilson, and those
associated with him. The president, far
from being crushed by the disaster has
shown wonderful activity in bringing order
out of chaos. His classes are all arranged,
the authorities of sister seats of learning
having with admirable promptness offered
their rooms for the purpose. We trust
that, as Sir William Dawson expressed it
in his telegram of condolence, good may in
this case come out of evil, and that in the
rebuilding of this seat of learning the
lesson of the present calamity may be so
learned that the precautions shown to be
wanting in the present case may be taken
against its recurrence. It is well that we
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should say, too, that intelligent - opinion is
strongly in favor of having the architect of
the former building, Mr. Storm, appointed
to supervise the reconstruction.

ONTARIO LOAN SOCIETIES.

The reports for 1889 of a number of
mortgage companies in this province have
been issued. Some of them have a tone
approaching exultation over the gratifying
results of the year; while others show
restraint in their language, and are dis-
posed to urge unusual caution in view of
depressed values of farm lands and the
disheartened feelings of many farmers.
They agree fairly well, however, in saying
that payments have been well met, and
the year appears to have been a good one
for lending, rates being good and the
demand steady.

In some degree, the difference of tone
may be explained by Qifference in the
field of operation and character of loan
or borrower. The London companies,
for instance, have the bulk of their loans
concentrated in the choice farming terri-
tory of Western Ontario. It is patural,

.therefore, that these companies should find

fewer arrears, as well as readier sale
for real estate. There is no disagree-
ment, however, among loan society man-
agers as to the fact of a decline in value of
farm lands in Ontario. A like depression
exists in the United States, and in
European countries, whose farmers have
much more to complain of than ours. The
extent of decline in Ontario depends in
part upon the district, but the estimates of
intelligent persons place it variously at
from 15 to 30 per cent.

It is quite pertinent to say that however
the Ontario farmer's lot may this year be
affected by a disappointing crop and poor
prices, he has it in his power to make him-
self more comfortable than he often does.
Some of our agriculturists are worthy of
their calliug, they are not only industrions
and frugal but methodical. Others, how
many,are poor workers,poor economists,poor
business men. If these could be awakened
to the fact that more vim and system in
their work, and more attention to what is
going on around them, would tend to their
success and comfort, it would be & blessing.

The transactions of the largest of the
Ontario land mortgage loan companies, the
Canada Permanent, again exceed those of
any previous year. There was received on
account of mortgage loans $2,310,989 ; and
new loans to the amount of $2,255,983 were
granted. The amounts accepted by the
company for investment were : On deposit,
$513,541; on debenture, $985,889 ; and on
debenture stock, $82,392. The net increase
in these itéms was $614,074. Total assets
are increased by $678,716, and at the end
of the year amounted to $11,265,385.

After paying 12 per cent. dividend on a
paid capital of $2,500,000, aud providing for
possible deductions on properties held for
sale, $20,000 wasadded to Reserve, the Con-
tingent Fund standing at $111,415. These
are very handsome results, and show that
the funds of the company must have been
kept well employed. The report dwells

apon the depression in values of farming
lands in Europe, the States, and Canada,
and adds: “ Since the disappointing results
of the last harvest of cereals in Ontario
and Manitoba became manifest this depres-
sion has become still more decided.” Itis
pleasing to learn that in spite of this fact
the property held by the company for sale
is less than in previous years when the
amount invested was smaller. The earn-
ing power of this company is remarkable,
and, as usual, the management is fally
competent to continue its extensive busi-
ness with success.

A satisfactory statement is made by the
Western Canada Loan Company. While
the amount of new loans has not been in-
creased, being nearly the same as in the
previous year, there is an increase in the
total investments from $6,181,000 to $6,-
570,000. No distinction of different assets
under this head being made, it is impossi-
ble to compare them. It having been
found desirable to increase the paid-up
capital, five per cent. of that subscribed
was called in, and the total paid up is now
$1,500,000. A further saving to the com-
pany has been made by the renewal of a
large part of the maturing debentures at a
reduced rate. The total debenture bor-
rowings are now increased to $3,132,000.
Net profits for the year were $175,163, and
after paying ten per cent. dividend, over
$80,000 was carried to Contingent Account.
In extent and character the business of
this old company is very well maintained.

Towards the close of the annual report
of the Ontario Loan and Debenture Com-
pany we find the avowal made that while
the business of the company shows a slight
increase, “little effort has been made to
extend it, the board not considering the
present an opportune time for so doing.”
This we take to mean that in the present
depressed mood of many Ontario farmers
by reason of disappointing crops, and
having regard to the lessened price of farm
land in the province, this is not a good
time to push for loans. Indeed we find the
president saying in his address that ex-
treme care has been exercised by the
authorities of the company in making new
loans, and in seeing that old ones do not
fall into arrear, because of decline in the
value of farm land. They sensibly think
it more important to keep the present
business in good shape than to extend it.
Still, the Ontario Loan and Debenture
Company has not to complain of bad loans,
at least if it has made them it has
managed to get rid of the securities; for
while the total loans on mortgage are
$3,380,000 there is shown to be on hand
only 117 acres of improved land, on which
has been lent $3,500. A somewhat larger
aggregate of loans (principal and interest)
has been repaid this year than last, while
the new loans were slightly less, but the
company’s net earnings for 1889 were a
trifie over those of 1888, being $104,532,
which is at the rate of a little more than
6 per cent, on capital and Rest combined.
Rather under than over 6% per cent. is the
average rate obtained on its loans in 1889 ;
seven per cent. was paid upon shares and
$20,000 added to Reserve Account. We
note a continued increase in sterling de-

bentures, while borrowings on currency
debentures are now $60,000. It is evident
from the creditable showing made that
the management of this company is fully
alive to the situation and likely to take
advantage of any improvement when it
comes.

The earnings of the Huron & Erie Loan
and Savings Company are greater than in
the previous year, being equal to 7.89 per
cent. on the capital and Rest of the com-
pany combined, or to more than ten per
cent. on the capital alone. After paying
nine per cent. to stockholders, the Reserve
has been swelled by $83,000, of which
$19,000 is from earnings. The whole of
the new issue of stock, $100,000, twenty
per cent. paid, has teen subscribed, and
the payments made on account of it ex-
ceeded $200,000. The president, while
touching upon various matters of congrata-
lation, refers with evident pride to the
utprecedented increase of half a million
dollars in the total mortgage loans of the
year over those of the year before. While
it has been found necessary to bring to
sale more real estate thao formerly, we are
told that from a loaning business of over
$4,000,000, * there are no losses to report."”
All the property remaining on hand last
year, which was placed at $17,500, has
been, with the exception of one farm,
‘“ disposed of without loss.” Considering
the ratio of decline in value of farm prop-
erty, referred to elsewhere, this must mean
that the properties sold brought fully the
values they were taken in at on a previous
year's valuation, rather than that they
brought in all cases the face of the loans
made upon them. As to arrears on mort.
gages, the president assures us that even
with the increased business they are * con-
siderably less than at any time during the
past seven|years.” It is somewhat difficult
to reconcile the satisfied, the almost jubi-
lant tone of the various speeches at
the meeting with the less confident
opinions as to the condition of the
farmer and the value of his land
expressed to us by other loau societies verb-
ally or by letter. In one respect, it is true,
the Huron & Erie, in common with other
London companies, has an advantage over
some competitors doing a widely spread
business, in having its headquarters close
to its clients. This enables the officers to
see more promptly after arrears and to
look more closely after sales. And it is
probable that energetic efforts have been
made to collect and torealize. The figures
of the report are at any rate gratifying.
While we must regard the showing made
as exceptionally good in the particulars
mentioned above, it wounld be, as the presi-
dent admits, surprising if the same immu-
nity from losses which has characterized
the past year should often be enjoyed.

A year ago we described the circum-
stances under which the affairs of the Do-
minion Savings and Investment Society
had undergone some overhauling. The
revaluation of assets, reduced basis of ex-
penses, smaller dividends, etc., then de-
cided upon, are beginning to produce their
effect. The sociely has loans amounting
to0 $1,904,000, an increase over 1888, and
has earned $128,685 on them, or close upon
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64 per cent. The net earnings were over
#64,000, and after paying six per cent.
dividend, the suin of $8,6383 was carried to
Contingent Account. At that account, after
all ascertained losses have been written off,
there is a credit balance of $47,080. An
increase of borrowings on debenture is
shown, and some old debentures have been
renewed at lower rates. The directors ex
press themselves satisfied with the steady
progress the society is making.

Notwithstanding the unfavorable harvest
and low prices, the collections of interest
have been well maintained, in the experi-
ence of the Building and Loan Association.
An increased sum has been borrowed on
debenture on more favorable terms than
heretofore, and rather larger net earnings
are shown. After paying dividend, $7,000
has been added to the Manitoba Guarantee
Fund, and $1,129 carried forward. Reserve
Fund stands at $100,000. The frankness
of the management in exhibiting the
amount of real estate vested in the associ-
ation is t6 be commended.

An increased business has been done by
the Landed Banking and Loan Company, of
Hamilton. The amount invested and the
repayments of loans are larger, and the net
value of the compauy’s securitics continues
to 1ncrease ; they are now $1,595,000, and
the total assets are $1,685,000. Sterling
and currency debentures as well as deposits
are swelled considerably. Interest earnings
for the year show well at $99,512, and after
paying all expenses and 6 per cent. to share-
holders $13,000 is alded to Reserve. The
address of the president summarizes in a
lucid way the operations and position of the
company. It has evidently done an active
business and has reason to be pleased with
the results in 1889.

1t appears from the statement exhibited

.#by the Central Canada Loan Company
that the shareholders of the Peterborough
Loan Company, who took stock in the
former company instead of cash for their
shares, have reason to be satisfied with the
step taken. The consolidation of the two
companies is likely to prove of advantage
in lessening competition and in saving ex-
pense. The company does a very consid-
erable business, and the lower ratio of
interest earnings compared with some
companies which lend almost wholly on
farms, indicates that it aims to do a loaning
business in city as well as country. The
gross earnings of the year were $150,000,
and | after paying six per cent. dividend,
$17,000 was carried to Reserve, which is
also swelled by sale of shares at a premium.
The company is well represented abroad,
and has among its directors a number of
shrewd and experienced business men.

BANKS IN HALIFAX.

‘We have received the fifty-eighth annual
report of the Bank of Nova Scotia. The
figures submitted, whether viewed with
regard to the character and extent of the
operations, or to their result in the earn-
ings of the bank, go to prove a very fairly
favorable condition of commercial affairs
in the Maritime Provinces. Where at the
close of 1888 net profits were $141,317, they

were last year $178,754, or over 16 per
cent. on the paid capital. Putting $100,000
to Rest, and dividing seven per cent. to
shareholders, a balance equal to that of
the previous year is carried forward. There
is an increase of $333,000 in deposits; cir-
culation was about the same. Notes and
bills discounted are somewhat smaller,
while loans to corporations, as likewise
those secured by stocks, bonds, and deben-
ture are larger. The following are aTong
the principal items in the statement :

Deposits subject to notice.......... $3,423,321
“ atcall ................. 1,626,244
Notes in circulation .......... ... 1,325,270
Assets immediately available ...... 2,432,135
Current discounts ................ 4,248,489
Loans to corporations.............. 1,106,226
‘“  onstocksand bonds ... .... 248,848
Cash credits and secured overdrafts. 103,596

Notes and bills overdue, secured.. .. 5,446
“ “ ‘“ not specially secared 14,535
The statement for 1889 of the Merchants’

Bank of Halifax, the capital of which is

$1,100,000, shows the earnings to have

been $124,174, which is a fraction better
than those of the previous year. Out of
the earnings $54,000 was added, and as as
result of premium on pew stock issued,
some $21,000 was added to Reserve, and
$22.804 carried forward after paying six per
cent. dividend. An addition is also made
to the officers’ guarantee fund. The
deposits amount to $2,986,000 ; circulation
is increasod to $1,032,000. Current dis.
counts are larger, being, less rebate, $2,-

974,000. Overdue debts are $9,400. Total

assets, $5,569,000.

A. 0. U. WORKMEN.

The Grand Lodge for Ontario of this
assessment Order is now holding its
annual session in this city. The following
statement appears in the last issue of its
organ, showing the number of dollars
called for or assessments made upon the
members of the different grand lodges
throughout the United States durinz the
past eleven months :

Tennessee........ $33 Md., N.J., Del....$19
Ohio ............ 29 Georgia and Ala .. 18
Kentucky ........ 28 Illinois .......... 17
Ore. ‘and Wash.. 25 Col., N.M,, & Ariz. 17
Nevada .......... 23 Minnesota........ 15
California........ 21 Michigan ........ 15

Indiana ........ 21 Iowa ............ 14

Pennsylvania .... 20 Texas...... N 13
New York ...... 20 Ontario .......... 12
Wisconsin ...... 20 Massachusetts ,... 11
Missouri ........ 19 Kanpsas .......... 10

SOME DRY GOODS NOTES.

It is proposed to hold & trade exposition in
New York, at which the fancy goods trade
will display under one roof the new season’s
offering.

Dress silk importers, or at least a majority
of them, says the N. Y. Bulletin, are industri-
ously talking up printed pongees as an assured
favorite for the opening season. Old rose,
pale green, and the full gamut of yellow
shades figure prominently in this line, while
the patterns are for the most part of the
“ trailing floral »’ variety, but more delicately
treated than in former and corresponding
work.

A new umbrells will soon be on the New
York market. Its distinctive feature wil] be
o stick grooved to form a bed for each one of
the frame ribs. The result: is said to be a

clear gain both in point of weight and bulk. |

It is claimed that an umbrella so made is, 3

when tight rolled, as light, as firm, and as §
trim as a medium-sized walking-stick, while 4
it loses nothing in point of strength and
durability. 3

Rumor has it that the Sanford Mfy. Co., |
of Hamilton, is negotiating for a site in |
Windsor on which to erect a large ready-
made clothing house. The report is that a
prominent clothing man of Detroit will be
interested in it.

New York linen men tell the Bulletin that

plain damasks promise to lead in table goods &

for the opening season. Fancies, however, are
being displayed in unusually attractive assort- 1
ment.

Mr. Geo. M. Reid, of Reid Bros., London, ;

who has purchased the Featherbone works in
St. Thomas, is arranging for re-opening the |
factory at once, which will be known as the
Canadian Featherbone Factory.

The new brocades from London and Paris,
says the New York World, to be combined
with velvet, cloth, and bengaline, are as rich
in color and fabric as the stuffs for upholster-
ing furniture. In the flower patterns the
leaves are ribbed with gold threads, and copper
and gold wire form the stems. Some of the
stripes are two inches wide, and on white, rose,
ivory, and crimson grounds, vines and creeping
plants are brought out in gold and silver decor-
ations. These beautiful fabrics are used for
tablieres and trains only.

There are, according to the Boston Tran-
script, many sorts of borders on the new
woollens; fringes, powderings of polka dots,
braiding imitated in weaving, and plain
stripes. The braiding is the newest, and will
probably prove to be the least durable. It can
hardly be expected to wear well. The thinner
woollen stuffs have fringes headed by rows of
Eiffel Tower points in a contrasting color,
outlined by velvet matching the material.
This is very ugly, but unless one has a row of
points somewhere about one’s dress, one is a
poor creature indeed in these days.

THE GROCERS’ COUNTER.
Upwards of forty carloads of salt have been
shipped from Gray, Young, and Sparling’s salt
works in Wingham since the tenth of last
month.

The objects for which the British Columbia
Fruit Canning and Coffee Co., of Vancouver,
seeks incorporation are the preserving and
evaporating of all kinds of fruit, making ex-
tracts and cordials, and manaufacturing vine-
gars and pickles, roasting and grinding of
coffee and spices, etc. The capital stock is
$20,000.

Speaking of the various grades of salmon in
the English market, the Liverpool correspon-
dent of the London Grocer says: ‘‘ Machine
packed fish from the Columbia and other
rivers meets with much disfavor, and the
sooner packers are alive to the necessity for a
clean cut carefully hand-packed fish the better
for all concerned. The ‘ Esquimaux’ brand
arrived this ysar of an extremely inferior grade,
whilst last year it was one of the best on the
market. Packers need to be reminded that
consumers here are excellent judges, and bad
qualities do incaloulable harm to the trade.’”

Latest estimates place the Rio coffee crop at
not more than 2,500,000 bags.

The practice of selling Valencia raisine
packed in' Malaga style as straight Malaga
fruit is becoming quite common, and should,
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says the N.Y. Bulletin, cause buyers to be more
exaoting in the selection of the fruit. In the
way of prices there is a wide difference in
favor of the genuine article.

According to an English paper,  the pro-
posed combination of English, French, and
Belgian capitalists to control the sardine in-
dustry by means of a great Sardine Union has
for the present at any rate been abandoned.”

Perhaps, says the Country Merchant, the
most trying and vexatious problem the grocer
has to solve is that of giving satisfaction to a
customer in the case of returned goods. Now
no well-regulated establishment permits
articles to leave the store unless it is pretty
well assured that such articles are as repre-
sented. That consideration, however, is not
always uppermost in the mind of the customer
when he or she, she generally, makes complaint.
If the flour does not make good bread, of
course it is the flour which is bad ; the yeast is
always fresh and the oven never out of order,
and the cook never careless in numberless
other ways. It requires no little diplomacy
on the grocer’s part in such matters to main-
tain harmony and good feeling. There is un-
questionably more imposition practised or
tried on the grocer from this caunse of alleged
bad goods than from any other source, and he
must rule with a firm hand and with his
rights in view if he does not wish to become
loaded up with broken packages of com-
modities thus foisted on him. The exercise
of discretion in the matter of taking back
articles once sold should be liberal.

* Yes, sir,” said the grocer on High street,
Saturday, as he was busy assisting his clerk to
pile up a number of barrels of flour which had
just arrived: “I was always noted for the
number of barrels which I could pile into a
small space.” Just then the piece of wood
under the bottom barrel of the pyramid broke
with a orash, the grocer jumped over a kero-
sene barrel, and the whole lot came rolling and
crashing down, breaking open several barrels
and strewing flour in all directions, mostly on
the grocer, who barely escaped alive. Was he
mad? Well, somewhat; and as soon as he
calmed down he went to his desk and wrote to
Boston parties that the last invoice of flour
came badly damaged and for them to discount.
—Belfast (Me.) Age.

MUTUAL LIFE INSURANCE COMPANY.
The great growth and extent of the United
States, the wealth and enterprise of her popu-
lation, are illustrated in the remarkable devel-
opment of lifeinsurance within her borders. To
find & single company whose risks in force
amount to hundreds of millions, whose re-
ceipts for a singlelyear are over thirty millions,
and which pays to its policy-holders during
the year 1889 over fifteen millions of dollars, is
enough to create wonder at the resources of
the country and at the ability with which such
& company’s business has been made to keep
pace with her material growth. The figures we
have quoted are those of the Mutual Life Insur-
ance Company of New York, now in its forty-
seventh year. But it is not alone in extent of
business that this great {company has made
progress. Its assets have been increased dur-
ing the last five years from $109,000,000 to
$136,000,000, seven-eighths of which is in
United States bonds, mortgages or other
loans, and real estate. The surplue, while it
has not shown unusual growth, has been built
up from $5,012,000 in 1885 to $9,657,000 at the
"close of 1889 over liabilities of $126,744,000,
including reserve on risks at 4 per cent. There

is & gain in receipts for the year of nearly
$5,000,000, and an increase in assets of over
ten millions. The Canadian business of the
company has helped to swell these totals. Be-
sides being a strong company, the Mutual Life
is a liberal one, and its policy forms are among
the freest in the market.

WELLINGTON MUTUAL FIRE.

The fiftieth annual meeting of this company
has been held. A large number of the com-
pany’s local agents were present to assist the
directors in celebrating the semi-centennial of
the now venerable company. Upon the whole
the past year has been a favorable one, the
fire losses being only $18,285 45 as compared
with those of 1888 which reached the unusual
sum of $44,081.94. The total income of the
past year, including a balance of $12,813.74,
amounted to $52,342.39. Of this amount
$24,565.50 was from general and special assess-
ments, $10,288.23 from premium note account,
the balance from various sources. The losses
paid, including unsettled claims of the past
year, amounted to $22,187.96. The company
having made a cash deposit with the Ontario
Government are now in a position to insure on
the cash system, which it is alleged does away
with the necessity of making frequent assess.
ments as was at one time the case. :
The Wellington Mutual has always been a
conservative company, confining its business
to a comparatively small field. At one time it
was said that Mr. Charles Davidson, the
manager, knew personally every one insured
in the company. The company has now out-
grown these dimensions. The same gentle-
man &t one time did all the inspecting. He
recognizes the utility of looking closely into
the risks offered the company, as to care and
cleanliness. In the case of factories and other
special risks, casks of water and pails are in-
sisted upon, which in the opinion of the com-
pany greatly reduces the fire losses. It is
agreeable to observe that, as is most proper in
mutual companies, the fullest and plainest
information continues to be given by this
company respeoting its receipts and expendi-
tures. *

TO CORRESPONDENTS.

Orp Susscriser aNp Frieno, Kingston.—
Thanks for your letter and enclosure. The
Kingston Daily News has been misled into
publishing as ours something which we never
wrote or printed. As to the puff of Mr. Fair,
which is attributed to us, we do not know him
and cannot vouch for him. If, as you say, he
is the person responsible for so discreditable a
thing as tacking on $o a paragraph of ours some
of his own self-praise, we do not want to know
him. But what is of more consequence than
any praise or dispraise’of a boastful person is
the falsified quotation from our remarks upon
a company. Wedid not state what is alleged,
and what the Daily News has printed. What
we said was: ‘* In respect of percentage of sur.
plus to assets, the North Awerican Life
shows better than some bigger and older
foreign companies.”

—The British Amerioca Assurance Com-
pany’s report for 1889, appears to be, and
undoubtedly is, much more pleasant reading
for its shareholders than that of a year ago,
when the unsettled losses reached $151,907.
This year the amount has been reduced to
$59,012. Expenses, too, are down to a low

figure, the ratio being & fraction over 31 per

cent. The result of the year’s operations is
that 89,695 has been added to the re-insurance
reserve, with an increase of $54,242 on the
credit side of Profit and Loss Account. The
shareholders have had their usual dividends,
and they are pleased to see that the company’s
affairs are in such improved shape. We re-
gret that lack of space compels us to hold the
report over until next week.

—The annual meeting of the Lindsay Board
of Trade was held on the 11th inst. The fol-
lowing officers were re-elected :—President, J.
Dobson; vice-president, J. Kennedy; sec.-
treasurer, J. D. Macmurchy. Members of the
ocouncil were elected as follows :-—Messrs. T. B.
Dean, Wm. McDonnell, J. H. Sootheran, S.
Hughes, J. D. Flavelle, Col. Deacon, E. Flood,
G. Beall, A. F. D. Macgachen, R. Sylvester, E.
Gregory, and J. Britton. Board of Arbitra.-
tion :—Messrs. R. Touchburn, J. Britton, J.
H. Sootheran, J. Deacon, J. W. Wallace, J. D.
Flavelle, E. Gregory, W. McDonnell, 8.
Hughes, R. Sylvester, J. Dobson, and J. Ken-
nedy. Railway Committee :—J. Dobson, J.R.
Dundasg, Col. Deacon, W. McDonnell, and 8.
Hughes.

—The annual meeting of the Owen Sound
Board of Trade was held on the 7th in.
stant. The officers elected were:—8. J.
Parker, president; M. Kennedy, vice-president ;
J. R. Brown, secretsry-treasurer. Council—
W. B. Stephens, Robert McKnight, R. Wight-
man, J. Harrison, W. Brown, J. W. Maitland,
J. McLauchlan, J. W. Redfern, 8. Lloyd, and
H. H. O'Reilly. Board of Arbitrators—J. C.
Paterson, L. E. Tate, 8. Gray, B. Allen, R.
Breckenridge, M. Forhan, J. Chisholm, D.
Morrison, J. Corbet, W. Kough, W. A. Grier,
and T. 1. Thompson.

Mectings.,

CANADA PERMANENT LOAN AND
SAVINGS COMPANY.

The thirty-fitth annual general meeting of
shareholders of this company was held on
Wednesday, the 19th inst., in the company’s
building, Toronto street, the president, J.
Herbert Mason, Esq., in the chair.

The report of the directors for the year
1889 is as follows:

REPORT.

The board of directors have much pleasure
in submitting for the information of share-
holders the usual duly audited statements of
the business of the past year, and of the con-
dition of the company on 31st December, 1889.

From these statements it will appear that
the aggregate transactions again exceed by a
considerable sum those of any previous year.

There were received on account of mortgage
loans, $2,310,989; and new loans to the
amount of $2,255,933 were granted. The total
sum invested in mortgages and debentures at
the close of the year was $11,029,658.

The amounts accepted by the company for
investment were:—On deposit, $513,541; on
debenture, $985,889 ; and on debenture stoock,
$82,392. The net increase in these items was
$614,074.

The total assets exhibit an increase of $678,-
716, and at the end of jhe year amounted to
$11,265,335.

The demand for money was good, enablgg
the directors to keep the largely augmen
funds of the company always well employed
The average rate of interest was about the
same a8 in the year previous. In the last few
months the money market generally became
more stringent, and a slight advance in lend-
ing rates took place.

The customary half.yearly dividends of six
per cent. each were declared, on the enlarged
ocapital stock. After also charging the revenue
acoount with the shareholders’ income tax on

dividends, and providing for all items of ex-
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pense and loss, as well as anticipating possible
deduotions on properties held for sale, the
sum of twenty thousand dollars has been
added to the Reserve Fund, which now
amounts to $1,340,000. The Contingent Fund
of $111,415 is oconsidered amply sufficient to
rotect the Reserve, and guard against any
iminution in value not at present foreseen.

From general causes affecting the products
of agriculture in Europe and in the United
States of America, as well as in Canada, there
exists a considerable depression jn the market
value of farming lands in all these countries.
Bince the disappointing results of the last
harvest of eerean in Ontario and Manitoba
became manifest, this depression has become
still more decided. Notwithstanding this,
the property in the hands of the company for
sale is less than it was in previons years,
when the amount invested was much smaller.
It is hoped that more favorable climatio con.
ditions, followed by more abundant orops,
may reward the labors of husbandmen during
the coming season.

It is with deep regret that the directors
record the demise of an estemed member of
the board, Mr. William Gooderham. To their
appreciation of his earnest interest in the com.-
pany’s welfare, the direotors desire to join
their testimony to his well-known high char-
aoter as a Christian philanthropist.

Mr. William G. Gooderham was elected to
fill the vacancy at the board.

All which is respectfully submitted.

J. HERBERT MasoN,

President.
FINANCIAL STATEMENT—CASH ACCOUNT FOR THE
YEAR 1889.
Receipts.
Balance January 1st, 1889...... $ 188,870 21
Mortgages and other securities. . 2,310,989 27
Deposits............ $513,541 01
Debentures ...... .. 985,889 44
Debenture stock .... 82,392 66
——— 1,581,823 11
Capital stock (balance of last
i88UG) .......ii0viiininnnn.. 791 44
Rentals ................... . 6,703 36
Exchange .................... 696 84
$4,089,874 32
Ezxpenditure.
Loans on real estate $2,255,933 79
¢ ¢ other sge-
curities ......,. 21,050 00
——$2,276,983 79
Municipal debentures purchased. 11,687 06
Deposits repaid................ 459,912 89
Debentures repaid........ eeeses 507,835 76
Interest on deposits, debentures,
L 264,480 48
Dividends on capital .......... 287,991 00
Maunioipal tax on dividends ..., 3,802 50
Disbursements chargeable to
mortgagors............. N 67,244 85
Repayments for and on account
of mortgagors................ 2,393 99
Company’s building............ 698 40
Charges on money borrowed and
lent ...ooovviiiiiiininnnn.., 30,654 71
Cost of management, including
branch office ................ 56,569 81
Legal expenses ................ 504 36
-Balance ................ sese 119,114 63

94,089,874 23
PROFIT AND LOSS.
Dr.

Fitty-eighth dividend........... -$150,000 00
Fifty-ninth dividend ............ 150,000 00
Municipal tax on dividends ......
Reserve Fund, addition thereto. .
Contingent Fund, Dec. 31st, 1889. 11,415 99
$435,218 49

Cr.
Contingent Fund, Jan. 1st, 1889. .$114,089 87
Net profits, atter providing for in. .
terest on deposits, debenture
stock and debentures, cost of
management, estimated deduo- .
tions, ete. .................... 821,138 52

$435,218 49

ABSTRACT OF ASSETS AND LIABILITIES.
Liabilities to the public— :
Deposits ........ $ 1,018,649 17
Debentures—ster-
ling (£995,980).. 4,847,102 47
Debentures —ocur-
rency 510,160 08

Debenture stock--
sterling (£118,-
780

.......... 578,062 66
Interest due and
accrued ...... 185,870 67
Sundry accounts.. 16,558 36
Due banks ...... 7,500 00

———$ 7,163,903 41
Liabilities to shareholders—
Capital stock paid

L] + S $ 2,000,000 00
Capital stock (82,

500,000, 20 per

cent. paid).... 500,000 00
Reserve Fund.... 1,340,000 00
Contingent Fund. 111,415 99

3,951,415 99
Dividends un-

claimed........ $ 15 60
Fitty.ninth divi.
dend declared.. 150,000 00
———— 150,015 60

$11,265,335 00

Assets.
Mortgages upon
real estate....$10,794,231 00
Mortgages upon
other securities 15,147 00
— -—— 10,809,378 00
Municipal debentures ........ 220,280 42
Company’s building .......... 115,063 95
Aoccrued rentals .............. 1,498 00
Cash on hand....$ 2,812 67
Cash in banks.... 116,301 96
—_—— 119,114 63
$11,265,335 00
Geo. H. SmitH,
Secretary.

We, the undersigned, beg to report that we
have made the usual thorough examination of
the books of the Canada Permanent Loan and
Bavings Company for the year ending 31st
December, 1889, and hereby certify that the
above statements are striotly correct, and in
accordance with the same. The books of the
Manitoba agency have been inspected by an
officer especially deputed for that purpose.

J. E. BERRELEY SyiTH, ) .
Joun Huacuk, F.8.8., J Auditors.
Toronto, 7th February, 1890.

The president said :—Gentlemen,—In mov-
ing the adoption of the directors’ report and
financial statements for the past year it is not
necessary that I should detain you with any
lengthened remarks. The company’s annual
statements are very full, containing not only
the results of the year's operations, but also
showing the business done.

Remarks have been made about our adher.
ing to the old plan of publishing a cash state-
ment, & practice which some companies have
discontinued. There are two reasons for this.
In the first place, I think that statement con.
veys important information to the stockholders
which does not appear in the Profit and Loss
Account and balance sheet, which are a
record of resultsonly ; and in the second place,
the general Act under which we are incorpor-
ated makes it imperative that a statement
shall be presented to the shareholders at least
once every year, containing an account of all
moneys received or expended since the publi-
cation of the preceding statement, and that a
copy shall be furnished to the shareholders
free of charge; so that in adhering to the old
plan of statement we are simply complying
with the terms of the Act.

Among our receipts the shareholders will, I
am sure, be struck by the large amount re.
oeived on account of mortgages. The pPay-
ments made by our customers last year were
most satisfactory, never better, and speak
well for the general character of our invest.
ments. They will also be struck by another
large item—the sum we received on sterling
debentures and debenture stock, amounting to
more than a million of dollars, none of it
costing more than 4 per cent. per annum and
some less. No more satisfactory evidence than
this can be afforded of the high position the
company holds in the market where we obtain
our funds, . L.

Among the items of expenditure it will be
seen that we did a large business in the wg
of lending last year. The demand for money
throughout the year was good, and we were
able fo select our securities. There was no
neceasity for trenching upon our lines either

in fregard to the olass of security or in the | H

proportion we lent upon them.

Another item in the expenditare I wish to
advert to is the *‘cost of management.’’
That item exhibits an increase of about
$8,000 over last year. It is right that you
should know that there is no such actual in-
crease in expense. The apparent increase
arises from the fact that last year we organ-
ized a branch for conducting our business in
Winnipeg, taking an office of onr own and
paying the officers fixed salaries instead of
commission. Thus the expenses that ap-
peared before in the shape of « inspection *’
and ‘“charges on money borrowed and lent '
last year went into the general expense ac-
count. You will see that the aggregate of
the expense items is about nine thousand
dollars less than in the previous year.

We began last year with $200,000 more than
in the previous year of stockholders’ capital
upon which to earn dividends. The dividend
on that new capital took $24,000 out of the
revenue of the year. I need scarcely inform you
that the profit-making power of a loan com-
pany very much depends upon the proportion-
ate amount of its borrowed funds, and the
rate at which it is able to obtain these funds.
If we had only our stockholders’ capital to
work with there would be no twelve per cent.
dividends, nor anything approaching them.
Last year we had this $200,000 of additional
capital, and at first had not the profit-making’
borrowed money upon which to earn that
dividend. It was, however, made up duoring
the year. We start this year with a revenue-
earning power $600,000 greater than we
had last year, and we have no larger amount
of stock capital to pay dividends upon. I
think it well to point this out because but for
it we might have been able to carry something
more than we did to Reserve Fund.

The average rate of interest during last
year as stated in the report was maintained,
but we had a large amount of money come
into our hands in the early part of the year
which we put out at the previous rate.

The anticipatious formed, and which I ex-
pressed here last year, as to the earning power
of the company, and, as far as we can foresee,
of the permanence of our dividend, have been
confirmed by what has taken place during the
year. The revenue earning power of the com-
pany is greater to-day than it was a year ago.

In the directors’ report for 1888 reference
was made to the fact that money was now
down to_the lowest point at which it could be
imported and lent here. That statement has
been sustained by the experience of last year.
I do not anticipate & return to the high rates
of olden times, but I do think they cannot
long remain below what money can be imported
at, 80 as to leave a fairly remunerative profit
to those who incur the responsibility of bring-
ing it to the country and the risk and expense
of investing it.

The same close inspection of properties and
rigid scrutiny into the value of securities re-
maining in our hands has been carried out
this year as in previous years. We had hoped
for an improvement in Manitoba, which has
not to any great extent taken place ; and we
were met by a further depression in Ontario
which had to be provided against. Wherever
there is the slightest reason to anticipate any
loss in realizing upon our securities, they have
been written down. We do mot leave the
writing off of a probable loss unil it is made,
but look ahead and provide for it out of the
current year’s revenue.

On the whole, I think the shareholders
may be congratulated on the satisfactory re-
sult of the year’s business, and on the un-
questionably strong position the company has
now attained.

These are the only points, gentlemen, that
I consider it necessary to call your attention
to. If any shareholder present would hke
any information on any point I have not
touched upon, I shall be very happy to furnish
it a8 far a8 I am able,

The vice-president, E. Hooper,
onded the resolution.

The report of the directors was unanimously
adopted, a8 also were votes of thanks to the
president, directors, officers, and agents of the
company. The retiring directors, Messrs.

Esq., sec-

y | Edward Hooper, A. M. Bmith, Ralph K.

Burgess, and  William G. Gooderham, were
unanimously re-elected.

At a subsequent meeting of the board
Messrs. J. Herbert Mason and Edward
ooper were respectively re-elected to the

offices of president and vice-president.
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WESTERN CANADA LOAN AND
SAVINGS CO.

The annual meeting of this institution was
held in its offices, No. 76 Church street,
Toronto, on Saturday, 15th February, 1890.

A number of shareholders were present.
The Hon. Speaker Allan ooou%ifed the ohair,
and the managing director, Mr. Walter 8.
Lee, acted a8 secretary to the meeting. The
following financial statements, etc., were rea.d,
and, with the directors’ report, were unani-
mously approved of and passed, on motion of
the president, seconded by 8ir D. Macpher-
son, K.C.M.G.:

REPORT.

The directors beg to submit to the share-
holders the twenty-seventh annual report of
the company’s affairs.

The profits of the year, after deducting all
charges, amount to $175,168.66, out of which
have been paid two balf-yearly dividends at
the rate of ten per cent. per annum, amount-
ing together, with the income tax thereon, to
$141,885.00. The balance remaining, $33,-
278.66, has been carried to the Contingent
Acoount.

The amount loaned on mortgage during the

ear is $1,224,811.00, and there has been paid

k by borrowers $1,231,550. The repay-
ments on loane during the year, both in
Ontario and Manitoba, have been satisfac-
torily met, and afford the best evidence that
the money of the company has been carefully
and judiciously invested.

Out of $570,000.00 of the company’s deben-
tures, bearing 43 and 5 per cent., which ma-
tared during the year, a large proportion was
renewed at the rate of 4 per cent. per annum,
making, with the new debentures issued at the
later rate, a total at the end of the year of
$3,1382,610.00, an increase of $247,324.00.

The continuous demand for the company’s
debentures by investors in Great Britain and
Canada rendered it necessary to provide for an
extension of the borrowing powers of the com-
pauny, and it was considered desirable to meet
this by increasing the paid-up capital stock.

The directors therefore called in five per
cent. of the subscribed capital, payable on the
15th December last.

The call was promptly mei by the share-
holders, and the prooceeds, $100,000, was added
to the paid-up capital stock ; making the total
amount of paid-up capital stock $1,500,000.
The proportion of premium on the amount

id up was $50,000, which was carried to the

rve Fund.

The balance sheet and Profit and Loss Ac-
oount, together with the auditors’ report, are
submitted herewith.

G. W. Avrwaxn, President.
FINANCIAL STATEMENT OF THE WESTEEN CANADA
LOAN AND SAVINGS COMPANY, FOR THE YEAR
ENDING ON 318T DECEMBER, 1889 :

LIABILITIES AND ASSKETS.

Liabilities.

To shareholders—
Capital stock...... $1,500,000 00
Reserve Fund .... 750,000 00
Contingent Account 101,644 24
Dividend, payable

8th January, 1890 70,000 00

2,421,644 24

To the public—
Debentures and in-

terest .......... $3,171,845 22

Deposita and inter'st 1,179,118 46

—— 4,350,963 68
Sundry acoounts .............0 880 30
$6,773,488 22
Assets.

Investments ........ccc0neennn 96,570,652 52

Office premises, Winnipeg and
TOronto ..ooeeecesorcrcsanns 120,759 92
Cash on hand and in banks .... 81,929 08
Sundry accounts .............. 146 70

$6,773,488 22
PROFIT AND LOSS ACCOUNT.,
Coet of management, viz.: Salaries,
rent, inspection, and valuation,
office expentes, branch office, etc.$ 40,669 57

Directors’ compensation.......... 3,780 00
Interest on deposite.............. 47,672 58
“ debentures .......... 129,783 50
Agentsa’ commissions on loans and
debentures ........cccovveeennn 4,663 29
Net profit for year applied as fol-
lows:

Dividends and taxes thereon......

141,885 00
Carried to Contingent Acocount..

33,278 66

$411,632 60
Interest on mortgages, debentures,
rents, efC ..........ece0iieenn $411,632 60
Wavrrer 8. Lee, Managing Director.

February 5th, 1890.

To the Shareholders of the Western Canada Loan
and Savings Company :

GeNTLEMEN,—We beg toreport that we have
completed onr audit of the books of the West-
ern Canada Loan and Savings Com
the year ending on the 318t December, 1889,
and oertify that the above statements of assets
and liabilities, and profit and loss, are correct,
and show the true position of the company’s
affairs.

Every mortgage and debenture or other
security, with the exception of those of the
Manitoba branch, which have been inspected
by a special officer, have been compared with
the books of the company. They are correct
and correspond in all respects with the sched-
ule and ledgers. The bank balances are certi-
fied as correct.

W. R. Hagris,

) .
Frep. J. MENET, ’-Audltom.

Messrs. Henry Pellatt and A. G. Lee were

appointed scrutineers, and the retiring direc-.

tors, the Hon. G. W. Allan, Thos. H. Lee, Esq.,

and the Hon. 8ir David Macpherson, K.C.M.G.,

were re-elected. These gentlemen, with
Messrs. George Gooderbam, Geo. W. Lewis,
Alfred Gooderham, and Walter 8. Lee, form
the full board.

At a meeting of the directors, held subse-
quently, the Hon. G. W. Allan and George
Gooderham, Esq., were respectively re-elected
president and vice-president.

HURON AND ERIE LOAN AND SAVINGS
COMPANY.

The twenty-sixth general annual meeting of

this company was held at its office, in London,

- | Ont., on Wednesday, February 12th, 1890.

Present :—Mensrs. ¥. E. Leonard, W. J.
Molntosh, John Beattie, D. Regan, T. A.
Browne, Joseph Wheaton, G. F. Jewell, G. O.
Challoner, P. Mackenzie, H. Cronyn, C. W.
Leonard, J. W. Little, V.Cronyn, A. W. Porte,
G. T. Brown, G. A. Bomerville, Wm. Pope, A.
Robinson, F. P. Betts, C. F. Goodhue, and
others.

The president, Mr. J. W. Little, took the
chair, and the manager, Mr. G. A. SBomerville,
acted as secretary. The minutes of the last
annual meeting were read and approved, after
which the report and financial statement were
read, as follows:—

REPORT.

The directors of the Huron & Erie Loan
& Savings Company beg to submit herewith
their twenty-sixth annual report, showing the
results of the business of fhe company for the
past year, accompanied by the balance sheet to
81st December, 1889, duly audited.

From the profits of the year your directors
have been enabled, after defraying all expenses
of management, to pay two half-yearly divi-
dends at the rate of nine per cent. per annum,
pay the income tax of $2,254, add $19,000 to
the Reserve Fund, and leave a balance at the
credit of Profit and Loss Aocount of $2,019.06.

The increase in savings bank deposits and
Canadian debentures for the year has been
$154,163.85, and in sterling debentures, $119,.
087.34.

During the latter part of the year new shares
to the amount of $1,000,000 were issued, at a
premium of forty-five per cent.; twenty per
cent., and its proportion of premium, amount.
ing in all to $290,000, to be paid by March 1st,
1890. These shares were all promptly taken,
and at the close of the year $263,523.41 had
been paid thereon.

The Reserve Fund has been inoreased by the |-

addition of $64,068.41 of premium received on
the new stock, and $19,000 from earnings, in
all $83,068.41, making the Reserve now $536,-

068.41.

The demand for money has been good, at
rather improved rates of interest, especially
towards the close of the year, and the funds of
the company are well invested. The net cash
value of thesecurities is $4,198,029.16, beingan
increase since the corresponding period of last
year of $529,960.90; and whilst the business
has been thus largely increased, the general
expenses have been diminished.

ny, for,

The value of the real estate held by the com-
pany, other than office premises, is $3,011.84.
All other properties which came into possee-
sion of the company through failure to obtain
purchasers under power of sale, or otherwise,
were sold, realizing the sum of $124.58, more
than the amount at which they had been pre-
viously taken into acccunt.

The system of inspection by the company’s
own officers, of property offered as security,
has been rigidly continued, and the staff has
been sirengthened by the appointment of an
additional inspector.

Your directors desire to bear testimony to
the very efficient manner in which the manager
and other officers of the company have dis-
charged their respective duties.

All of which is respectfully submitted.
J. W. LiTTLE,

President.
London, Ontario, 28th January, 1890.

PROFIT AND LOSS STATEMENT FOR YEAR ENDING
318T DECEMBER, 1889.
Dr.
To dividend No. 50—43}
per cent...... ceee
¢+ Dividend No. 51—4}
percent..........
¢ Income $aX.........

———-3104,157 76

¢« Iut. on deposits ....$14,731 03

¢ Int. on sterling de-
bentures..........

< Int. on Canadian de-

38,482 25

bentures .......... 7,792 37
« Int. accrued, but not
due......covvvne 17,0567 99
—— 103,063 64
« General expense ac-
00unt ... ooinnnns $12,130 49
¢ Other expenses, in-
cluding directors’
fees, solicitor’s fees,
muniocipal taxes,&c 3,853 71
« Commission on loans 5,524 68
* Land inspection .... 3,030 49
* Commission & other
expenses on ster-
ling debentures.... 2,744 62
o 27,283 99
“ Transferred to Reserve Fund .. 19,000 00
* Balance carried forward....... 2,019 06
$255,624 45
Cr.
By balance brought forward...... $ 298
« Interest earmed .............. 254,656 85
« Rentscollected ............... 445 00
:+ Recovered on real estate pre-
viously written off.......... 124 58
$255,524 45
STATEMENT OF LIABILITIES AND ASSETS AS AT 31sT
DECEMBER, 1889,
Dr.

Liabilities to the public :—

- To deposits........ $1,138,694 48

« Bterling deben-

tures ........ 974,160 67
« Canadian deben-

tures ........ 25,614 18
* Int. accrued, but

not due ...... 17,057 99

— 92,555,437 32
To the shareholders :—

“ Capital stoock,

paidup...... $1,239,455 00
¢ plet dividend,
due 2nd Janu-
ary, 1890 .... 52,403 76
To Reserve Fand : :
At 818t December,
k- P 463,000 00
Added Deo., '89 :—
From stock pre-
miums........ 64,068 41
From earnings.. 19,000 00
To balance ........ 2,019 06

— 1,829,946 23

$4,385,383 55
Cr.

By ocash value of
seourities ....$4,231,497 556
Less amount
retained o pay
prior mortga-
ges

..........

38,468 389

$4,193,629 16
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“ Government inscribed stock

and accurate interest .. .. 61,470 00
“ Real estate on hand ..... . 3,011 84
‘ Office premises............ 10,000 00
*“ Cashonhand..$ 4,361 63
s “  deposit

in Canada .. 70,049 98
*  Cash on deposit

in Bank of

Scotland 34,460 94 -

— 108,872 55

$4,385,383 55
G. A. SoMERvVILLE,
Manager.

We hereby certify that we have carefully
audited the books and accounts of the Huron
and Erie Loan and Savings Company for the
year ending 31st December, 1889. The cash
and book accounts have been audited monthly,
the postings and balances of all the company’s
ledgers examined quarterly, and we find the
whole correct, and in accordance with the
above statements. We have also examined the
company’s securities and find them in order.

Gzo. F. Jewery, F.C.A. Audit
THoMAS A. BRowNE, I’ ncitors.

London, 28th January, 1890.

In moving the adoption of the report, the
president said :—

It affords me much pleasure to move the
adoption of the report which has just been
read. I question very much whether during
the twenty-six years “of the company’s exist.
ence a more favorable annual statement hag
ever been presented to the shareholders,

The increase of the business hag been
greater by far than in any former year, and at
the same time a saving has been effected in
the expense of management equal to about
one-twelfth of the entire cost, as shown in the

statement under the heading of * General Ex- | pee;

pense’’ and * Other Expenses.”

The continued growth of the savings bank
department has been most satisfactory. The
acoounts now number 2,832, averaging $402.05
each, and during the year the deposits and
debentures have increased $273,251, as com-
pared with an increase of $156,276 in the pre-

‘vious year. A most gratifying evidence of the
favorable position the company occupies in
public estimation, especially in view of the
tact that the rate of interest paid on debentures
has been reduced.

The cash value of the mortgages held by the
company is $529,960 greater than at the close
of 1888, and now amounts to $4,139,029 on
real estate valued by our own inspector at
$8,934,000.

The item  Losses on Real Estate” has
disappeared from our *“ Profit and Loss " ac.
counts, not because of any change in the form
of our statement, but because there are no
losses to report.

Daring the year it was found necessary to
bring to sale & much larger quantity of real
estate than formerly; bat, notwithstanding
the difficulty in effecting sales of farm lands at
fair prices, all the property remaining on hand
at the close of last year, part of which the com-
pany had held for a considerable time, and also
all that since came into our possession, has
been disposed of without loss, except one farm,
which fell in & few weeks before the close of
the year and which has not yet been sold.

In all loan companies the arrears on mort-
gages are a source of grave anxiety and require
the utmost vigilance on the part of the man.
agement, the success of g company depending
to a very great extent upon the prudence shown
in dealing with them.

The shareholders will be pleased to know
that the amount in arrear is now considerably
less than at any time during the past seven
years, although the volume of business has
increased so largely. The Reserve Fund is
now $536,068, and when the remainder of the
call on the new stock, due March 1st, has
been paid, it will amount to $562,000—over 43
per cent. on the paid-up capital.

In accordance with the resolutions passed
by the shareholders on the 15th of August
last, 20,000 ‘shares, or one million dollars, of
new stock were issued, and such is the stand-
ing of the company amongst investors that
the bulk of this stock was promptly taken by
the shareholders, and applications sufficient to
absorb the remainder were speedily received,
80 that before the end of the year the whole of
the stock had been subscribed and the pay-
ments made in account of it exceeded $200.-
000. This large sum, together with the

greatly increased amounts received from
other sources, was invested without difficulty
and the whole of the working capital kept
fully and profitably employed. This result is
no doubt largely due to the friendly co-opera-
tion of the customers of the company, who
tully appreciate the fair and equitable treat.
ment which has always been accorded to
them, and take pleasure in recommending the
Huron & Erie to their friends.

The utmost caution has been exercised in
the selection of loans. .An additional inspector
has been appointed, so that we are now in a
position to inspect every property offered as
security before the money is advanced, and
also to maintain a thorough supervision over
all the real estate held under mortgage. In
view f the magnitude of the company’s opera-
tions, however, it would be surprising if the
same immunity from losses which has charac-
terized the past year should often be enjoyed.
But I have no doubt that in the future the
interests of the company will continue to be as
carefully guarded as they have been in the
past.

The vice-president, Mr. John Beattie, in
seconding the adoption of the report, said:

After the very full statement of the com-
pany’s affairs presented in the report, and the
exhaustive address of the president, in all of

for me to say or do, further than to second the
motion for the adoption of the report.

For the past few years, as you are aware,
the competition for such securities as are taken
by the Huron & Erie has been very keen
throughout the Western District, consequently
low rates of interest have prevailed, which
can only be met by obtaining capital in the
British or other markets on more favorable
terms than hitherto. This the board are using
every effort to accomplish, and so far have
n very successful,

It is generally known that the value of
farm land has of late years to some extent
depreciated. The board have been fully alive
to this, and have exercised the utmost care
in selecting investments. Over one-half of
all the mortgages now held by the Huron &
Erie have been made within the last three
years on the basis of the reduced valuation,
and as the sales made from the older securi-
ties have been comparatively free from loss,
it may fairly be claimed shat the mortgages
now held are of an .exceptionally high ochar.
acter.

During the past year the loans made, in-
cluding renewals, exceed one million dollars ;
and I am confident the other members of the
board will agree with me in saying that the
property accepted in every instanoce afforded
undoubtedly ample security,

The fact that the renewals last Year were
much larger than in former years is a grati-
tying indication of the increasing popularity
of the Huron & Erie amongst its borrowers,
as renewals are made only after the property
has been reinspected.

Mr. W. J. McIntosh said that for years he
had been in the habit of carefully examining
the annual reports, and he couid remember
no statement showing such a phenomenal
increase of business as that for the past year.
The cash value of mortgages had increased
over half a million dollars, the average in-
orease in former years being, if he recollected
aright, less than half that amount. The
profits had also largely increased, .amounting
to nearly 11 per cent. on the paid-np stock,
which he felt sure entirely justified the most
favorable comments. One of the most remark.
able features of the report was that there had
been no loss on real estate; but, on the other
hand, $124 previously written off had been
recovered. This certainly pointed to very
good management, especially in view of the
great depreciation in the value of property.
Then, there was no property on hand except
& very small amount, which had just fallen
into the hands of the company. He thought
tew institutions could show as satisfactory a
report in this respect as the Huron & Erlg, a
state of affairs which must be very gratifying
to its many friends.

Mr. V. Cronyn said that the words of the
president and vice.president needed no con.
firmation by him, but he might add that, ag
the securities pass under his notice, as 8olici-
tor, he could safely say that the Huron & Erie

investigating the seourities offered. He felt
sure the loans were of ag high a class as in the

past, and that even more care is taken now

which I heartily concur, there remaing little | A

were never more careful in taking loans and.

with regard to the inspection. If there is any
doubt whatever about the security it is never
accepted, and to his own knowledge many loans
refused by the Huron & Erie were gladly taken
up by others as safe investments,

Messrs. F. E. Leonard and P. Mackenzie
also commented favorably upon the report,
which was unanimously adopted.

The asual votes of thanks and motions to fix
the remuneration of the president, directors,
and auditors were unanimously passed. The
retiring directors were unanimously re-elected,
and the board is now constituted ag follows :— -

J. W. Little, president ; John Beattie, vice-
president ; Wm. Saanders, Hon. E. Leonard, .
Philip Mackenzie, A. W. Porte.

ONTARIO LOAN AND DEBENTURE
COMPANY.

The nineteenth annual meeting of the share.-
holders of the Ontario Loan and Debenture
Company was held at the company’s office,
London, Ontario, on Wednesday, the 12th
inst., at 3 p.m.

The following shareholders were present,
viz, :—Messrs. Joseph Jeffery, Wm. Bowman,
Alexander Johnston, Wm. McDonough, Rev.
Wm. Birks, Hiram W. Blinn, Thomas Rowe,
. 8. Emery, John G. Richter, A. Q. Jeffery,
P. W.D. Brodrick, T. H. Smallman, William
Percival, J. H. Bowman, George G. Magee,
and others.

The president, Mr., Joseph Jeffery, was in
the chair, the manager, Mr. Wm. F. Bullen,
acting as secretary. The directors submitted
the following report :—

REPORT,

The board of directors have great satisfac-
tion in laying before the shareholders the duly
audited financial statement and report of the
nineteenth year of the company’s operations,
which evidences the sound basis on which the
business of the institution is conducted.

The demand for money has not been large,
but the sum of $588,324.55 has been loaned
and $791,644.41 of principal and interest has
been repaid during the year.

The net earnings show a slight increase
over the previous year, and amount to $104,-
532.98, which with the sam remaining at the
credit of revenue account at the end of the
previous year, $344.89, together amount to
8104,877.87; out of this two half.yearly divi-
dends of 339 each, amounting to $84,000, have
been paid to the shareholders ; $20,000 added
to the Reserve Fund, making it $360,000
(equal to 30% on the paid-up capital), leaving
$877.87 at the credit of revenue account.

New and renewed sterling debentures have
been issued during the year to the extent of
£662,103. The amount now outstanding is £336,-
968.

Currency debentures have also increased
$63,200 during the year.

The amount now outstanding on mortgages
on real estate is $3,380,049.60, on properties
which are valued by the company’s inspectors
and appralsers af $7,598,200.

The business of the company has, ag hereto-
fore, been confined solely to the best class of
securities in Western Ontario. This, together
with a continued scrutiny of any mortgages
that may be in arrear, and, where the margin
of security is not considered ample, of bringing
the prop rties to an immediate sale by auction,
and if not then gold, disposing of them as soon
as possible thereafter by private sale, has re-
sulted in leaving only 117 acres of farm lands
(fmproved) unsold in” our hands at the end of
the year, on which the company’s claim is
$3,521, and which is amply secured.

In conclusion, your directors have to state
that although the business of the company
shows s slight increase, little effort has been
made to extend it, your board not considering
the present an opportune time for so doing:
their attention having been primarily given to
maintaining and keeping in good shape the
Prosent business of the company, together
with reducing the rate of interest on the bor-
rowed capital as fast as it matares (in which
they have been successful), so as to be more in
ocord with present lending rates.

All of which they trust will meet the ap-
proval of the shareholders.

Winniau F, BuLLEx, JosEPH JEFFERY,
Manager. President.
London, 20th J anuary, 1890.
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REVENUE ACCOUNT.

By interest paid and ac-
crued on stg. debentures.$90,797 38
Less amount provided for
lagt year ....... v.... 18,348 29

—$72,449 09

Expenses in conneoction

with stg. debentures ..
Interest paid and accrued

on currency debentures 1,260 96
Less amount provided for

lagt year ...... cernae 93 12

5,868 64

$ 1,167 84
Savings bank interest paid and
oredited.....cccvveeneirenanans . 19,092 18
Commission and expenses in connec-
tion with loans 2,884 65
Expenses of management.......... 15,401 41
Income tax paid..........cocnen.. 2,016 84
Dividend No. 51, paid July 2nd, 1889 42,000 00
[ No. 52, due Jan. 2nd, 1890 42,000 00
Carried to Reserve Fund ..... vee.. 20,000 00
Balance carried forward .... 877 87

$223,758 52
To balance from last year ........ $ 34489

Interest earncd on mortgages, &c. 223,413 63

$223,758 52
FINANCIAL BTATEMENT.
Assets.
1. Mortgages on real
estate ...... ..$3,380,049 60
2. Loans on deben-
tures .......... 53,636 82
3. Loans on this
company’s stock
(in no case ex-
ceeding par
value) ........ 33,315 58
4. Office premises
(freehold) ...... 72,680 79
5. Cash and sterling
exchange with
Bank of Scot.
land ...... .... 140,322 33
6. Cash with Mol
sons Bank .... 99,437 61
$3,779,442 73
Liabulities."

Liabilities to the public—
Sterling debentures.$1,639,912 60
Accrued interest on

SBMO. . erererenns 18,204 60
Currency debentures 67,200 00
Accrued interest on
BAME .o ..t.. PN 1,033 76
Savings bank de.
posits ....... ... 450,213 90
——$2,176,564 86
Surplus ..... Ceerenaeaes $1,602,877 87

Liabilities to the shareholders—
Capital stock paid

UP .vvvnenernnn--$1,200,000 00
Dividend No. 52

(since paid) .... 42,000 00
Reserve Fund...... 340,000 00
Carried to do....... 20,000 00
Balance to credit of
revenue account. . 877 87
——— —$1,602,877 87

To the shareholders of the Ontario Loan and
Debenture Company :

We hereby certify that we have audited the
books and accounts of the Ontario Loan and
Debenture Company for the year 1889, com.
prising a monthly cash audit, and the verifi.
cation of the postings and balances in all the
company's books, and we find the whole cor-
rect and in accordance with the above state-
ments. We have also examined the securities
and find them in order.

gms' %Miiyu‘ F.C.A.) Auditors.
London, Ont., Jan. 18th, 1890.

The president, in moving the adoption of
the annual report, said:

« 1t affords me pleasure to meet you again
at another annual meeting, and to lay before
you the annual report and accompanying
statements which have been taken as read,
and it is now my duty to move their adoption,
but, before doing so, 1 shall offer a few re-
marks.

« The results of the year’s business may be
summarized as follows: An increase in assets
of $172,660, an increase in debentures of $141,-
131.60. After paying two half-yearly divi-
dends of 3} per cent. each, paying debenture

commission, and all other expenses, $20,000
has been added to the Reserve Fund. Since
the formation of the company, in 1870, we
have loaned on mortgages over $13,000,000.

« Our mortgages at close of 1889 amounted
to about $3,400,000, which proves that there
hes been repaid to the company nearly $10,-
000,000, an average of over $500,000 per year.
Last year the repayments were $791,644.41.
No better proof than the above can be given
of the activity of our business and the sound-
ness of our securities. Our investments con-
sist of the very best class of securities. As
you see by the report, we have no real estate
on our hands excepting 117 acres of improved
farm property, which is worth and will sell
for more than we have against it. This satis-
factory state of the company’s securities is the
result of careful selection of loans and efficient
management.

“The policy of your directors has not been
to make large profits by running risks in
making close loans, of which there are always
a large number offering, but they have con-
fined their operations to loans on the choicest
of securities in this section of the province,
which is truly designated the garden of On-
tario, and consequently have had to be con-
tented with a lower rate of interest than other
companies, not- 80 conservative, have been
enabled to obtain. The beneficial result of

| this policy is seen in the fact that we are not

encumbered with property falling into our
hands.

« As you, gentlemen, are aware, there has
from various causes, but I believe principally
on account of the low prices of farm produce,
been a considerable fall in the value of farm
lands. This has caused your directors to exer-
cise extreme caution in making new loans, and
to be careful not to allow loans to fall into
arrears, considering it far more important to
keep the present business in good shape than
at the present time to seek to extend it.

 This company always keeps a reasonable
balance at its bankers; this is a precaution
that onght to be followed by all companies
who take savings bank deposits.

« I think the conservative course followed
by your directors will commend itself to your
judgment, and I am satisfied the results can-
not but please the shareholders.

« It is very satisfactory to receive fair divi-
dends, and have the positive assurance that
the capital is safely invested. and to know that
a considerable sum is added yearly to the
Reserve Fund. Such a course insures the
permanency of the present dividend, and the
probability that at some future time it may be
increased.

«1 cannot conclude without bearing testi-
mony to the ability, zeal, and diligence of our
manager, Mr. Bullen, and the faithfal services
of all the officers of the conpany.

«1 have now to move the adoption of the
report, but, before putting the motion to the
meeting, I shall be pleased to answer any
questions should any gentleman present desire
farther information.”

Mr. Alexander Johnston seconded the adop-
tion of the report, which was ocarried unani-
mously.

The retiring directors—Messrs. Joseph Jef-
fery, John McClary, Willlam Bowman, Alex-
ander Johnston, and William McDonough —
were re-elected, as well as the auditors, Messrs.
George F.Jewell and A. 8. Emery.

At a subsequent meeting of the board of
directors Mr. Joseph Jeffery was re-elected
president and Mr. Jno. McClary vice-president.

DOMINION SAVINGS SOCIETY.

The annual general meeting of the share-
holders of this society was held in London, on
February 11th. Among those in attendance
were Messrs. Robert Reid, president, Wm.
Dauffield, vice-president, Rev. J. Herbert
Starr, Toronto; John Leys, M.P.P., Toronto;
W. J. McMartry, Toronto; Dr. McLaughlin,
M.P.P., Bowmanville; Dr. Bettridge, Strath-
roy; W. J. Mcintosh, Thos. H. Purdom,
Peter Birtwistle, Rev. James Gordon, J. C.
Duffield, James Blair, Col. Lewis, E. J. Parke,
Q.C., J. H. Fiock, Q.C., D. McMillan, Q.C.,
J. Wellstead, Richard Thompson, John John-
ston, W. W. Fitzgerald, Q.C., Frank Love,
Geo. Murphy, Chas. H. Elliott, Dr. Boyd,
John Ferguson, John Purdom, Alfred Robin-

son, Ed. Burke, and others.

The president regretted that the manager,
F. B. Leys, was so poorly as to be hardly able
to perform the duties of the day,and he would
ask Mr. Purdom, inspecting director, to take
his place.

The minutes of the last annual meeting
were accepted as read.

Mr. Reid, the president, in opening the
meeting for business, said that although some
things regarding the society were not as satis-
factory as he could have wished, he was glad
to say that it was once more receiving the
confidence of the publio, as evidenced by the
renewal of debentures maturing during the
year and an increase of $20,000 additional.
Loans of $276,000, selected from nearly double
that amount applied for during the year, evi-
denced the care with which properties were
looked into. The shrinkage of real estate has
been very severe on all loan companies. There
was room for congratulation that the society
was in a8 good a condition as it was. The
directors in the coming year will have to take
hold of the large expense account, and if pos.
sible, by careful and judicionus management,
curtail the expenditures. He would not be
content to sit at the board unless very great
changes were made in this respect. Per-
sonally he was very anxious to raise the divi-
dend and also the stock to par at least. He
favored an inorease of borrowed capital and
retrenchment where it could be successfully
accomplished without impairing the useful-
ness of the society. If this was done, he felt
sure that the society would ere long be one of
the most usetul and prosperous financial insti-
tutions in the city.

Mr. Purdom then read the following report
and financial statement :

REPORT.

Your directors submit the seventeenth annual
report for the year ending 31st December,
1889, and the audited balance sheet.

The business of the year has been satisfac-
tory. From applications amounting to $463,-
705 received during the year the sum of $276,-
468 was loaned, of which $74,692 were
renewals. The properties upon which the
loans were effected were valued at $432,200.

Of the society’s debentures the sum of $39,-
000 matured during the yeat; the directors
renewed $25,000 thereof on more favorable
terms and paid off $14,000 thereof. Additional
debentures for the sum of $34,000 were issned,
being an increase of $20,000 during the year,
and the directors are satisfied with the steady
progress which the society ie making in other
respects, and confidently anticipate an in.
creased share of public confidence.

From the profits during the year two half-
yearly dividends at the rate of 6 per cent. per
annum have been paid, and a balance of
$8,633.78 carried to the Contingent Account.

Thp balance remaining at the oredit of the
Contingent Account is $47,080.63, after writing
off all ascertained losses.

A pereonal inspection by the society’s valua-
tor is still the rule adhered to, and the securi-
ties are still all confined to Western Ontario.

Respeoctfully submitted.

RoserT REID,
President.

The following is the financial statement for

the year ending December 31st, 1889 :
PROFIT AND LOSS.

Dr.
To two permanent stock dividends.$ 55,698 00
Two accumulating stock dividends.

Interest paid depositors........., 23,:%52) gg
Interest paid on sterling deben- )
tures ..... teeeieseesaes oea.. 18,051 81
Interest accrued on sterling deben-
tares  .........0..... vesseenas 1,897 56.
Interest paid on currency deben-
tures ........c.0iiiaan.. ceee.. 1,644 46
Interest accrued on currency de-
bentures .......... Ceeeeeiaesas 1,799 65
Expense Account, including sala-
ries, directors’, auditors’, and so-
licitors’ fees, inspection, ete.... 12,037 03
Commissions on loans and deben-
tares ......eeiiie uiieeeenn 3,206 31
Incometax...........ccovvvvveee 1,286 69
Petty ledger expenses............ 188 18
Rent for year........... 900 00
Surplus carried to Contingent Fund 8,633 78
Total ............... vee....$128,685 29

By interest earned .......

veee....$123,685 29
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ASSETS AND LIABILITIES.
Dr.
Liabilitics to public—
To savings bank de-
positors .......... $546,325 19
Sterling debentures.. 326,503 67
Sterling debentures,

interest acorued .. 1,897 56
Caurrency debentures.. 72,111 00
Currency debentures,
interest accrued .. 1,799 65
—— $ 948,637 07

Liabilities to stockholders—
To permanent stock...$928,550 00
Permanent stock divi-

dend..............
Accumulating stock &

dividends

27,856 50

3,407 64
$ 959,814 14

........

CONTINGENT FUND.
To balance at credit,............ 47,080 63

................. «....$1,955,581 84

Cr.
By cash value of mortgages ... -$1,904,794 25
Cash in Bank of Toronto ...... 42,328 95
Cash in Union Bank of Scotland 7,408 64
Office fittings .................. 1,000 00
Total ................. e $1,955,531 84
F. B. Lrvs,
Manager.

We, the auditors of the Dominion Savings
and Investment Society, hereby ocertity that
‘we have made & monthly audit of the busi-
ness of the society, checking all postings and
comparing all vouchers, and we find the state.
ments for the year ending Dec. 31, 1889, hereto
annexed, correct.

C. R. BoMERVILLE, .
THos. MILLAR, }Audxtor 8.

Mr. Reid, in a few words, moved the adop-
tion of the report, which was seconded by Mr.
Duffield and carried. :

On motion of Mr. John Leys, seconded
by Mr. J. H. Starr, Meesrs. J. H. Flock, Q.C.,
and E. J. Parke, Q.C., were appointed soruti-
neers.

Mr. W. Dauffield then moved, seconded by
Mr. Charles H. Elliott, that the election of
directors be proceeded with, and that the
polls be closed when five minutes shall have
elapsed without a vote being taken. Carried.

The election resulted in the re-election of
the directors as follows : Robert Reid, sen.,
Wm. Dauffield, Rev. J. H. Starr, William
Bettridge, M.B., T. H. Purdom, Hugh Moore,
John Leys, jun., W, J. McMurtry, George
Boyd, sen., John Ferguson, and Chas. Elliott.

At & subsequent meeting of the directors
Mr. Reid was re-elected president and Mr.
Duffield vice.president, and Mr. T. H. Par-
dom inspecting director.

LANDED BANKING AND LOAN
COMPANY.

general annual meeting of
the shareholders of the Landed Banking and
Loan Compary was held at the company’s
office in Hamilton at 12 o'clock on Wednesday,
the 19th instant.

There was a good representation of the
shareholders present, amongst whom were the
following gentlemen: H. McLaren, Wm.
Carey, John Eastwood, Hugh Moore {Dundas),
Thos. Bain, M.P, R. E. Kennedy, W. A.
Robinson, E. J. Moore, E. Martin, Q.C., Rev.
Geo. Forneret, S. L. Seaman, W. W, Osborne,
Jas. D. Wilson, E. 8. Whipple, J. J. Mason,
John Waldie, M.P., M. Leggat, H. H. Laing,
Alex. Main. W, Q. Zealand, John Porteous, H.
M. Patterson, Geo. E. Fisher, F. Mackeloan,

C

The thirteenth

¢ The chair was taken by Mr. M. Leggat, the
president of the company, and Mr. Slater
officiated as secretary.

The notice calling the meeting was read,
also the minutes of the previous annual meet-
ing, which were confirmed.

The report of the directors, with the usual
financial statements, was then submited, being
taken as read.

REPORT.

The directors of the Landed Banking and
Loan Company beg to submit their thirteenth
annual report, for the year ended S1st Decem.-
ber, 1889, accompanied by the usual financial
statements, which have been duly andited.

The net profits for the year, after
deducting the expenses of man.
agement, payment of municipal
taxes, providing for all interest
charges, and meeting all losses
realized during the year, amount
L $47,180 05
To which add the balance brought
1,543 76

forward from the previous year.
Making a total of 948,723 81

Which has been appropriated ag follows, viz.:
Two half.yearly dividends paid at

the rate of 6 per cent. per annom 834,811 71
Added to Reserve Fund.......... 13,000 00
Balance carried forward to next

..............

VOB ettt i .., 912 10
$48,723 81
The result of the year’s operations shows a

steady increase in every department of the
company’s business, and” your directors, after
payment of the usual half-yearly dividends,
have been able to add the sum of $13,000 to
the Reserve Fund, which now stands at
$93,000.

Notwithstanding the partial failure of the
crops last season, and the low prices for pro.
duce, repayments from borrowers have been
satisfaotory.

The amount invested during the year was
$371,082.87, and the repayments on loans were
$336,287.34; leaving the net cash value of the
company’s securities at the oclose of the year
$1,595,797.14, compared with the previous
year, an incrgase of $121,928.27.

The savings bank deposits increased $75,-
300.68 ; debentures were issned for $28,104.90
in excess of the amount retired ; and the pay-
ments by shareholders on accouns of capital
stock were $22,417.79; the total addition to
the working capital being $125,823.32.

The system of inspection, by the company’s
own inspector, of properties offered as security
for loans, hassbeen continued with satisfactory
results,

The securities of the company have been
carefully examined by the president.

The treasurer and other officers of the com-
pany have performed their respective duties
in a satisfactory manner.

All of which is reepectfully submitted.

Martaew Lkeaar,
President.
- Hamilton, 7th February, 1890.

GENERAL BALANCE SHEET, 31sT DECEMBER, 1889,
Assets.

Cash value of securities........ $1,602,404 67
Less amount undisbursed .. 6,607 53

$1,595,797 14
89,366 41

$1,635,163 55

Cash on hand and at bankers ..

Liabilities.
To the public—
Savings bank deposits.$596,173 39
Currency debentures.. 244,360 00

Sterling debentures .. 84,302 00
Interest accrued but
notdue............ 7,117 79

Sundry unpaid accts.. 1,009 52

$932,962 70
To the shareholders—

Permanent stock ... .$557,700 00

Accumulating stock. . 21,768 06
Interest on accumula-
ting stock ........ 9,120 33
$588,588 39
Reserve Fund at
31st Dec.’88. . $80,000
Reserve added
31st Dec., '89 13,000
-—— 93,000 00
Contingent fund .... 3,000 00
Dividend No. 25, on
permanent stock,pay-
able 2nd Jan., 1890.. 16,700 36
Balance carried for-
ward........... .. 912 10

$702,200 85

$1,635,163 55
PROFIT AND LOSS ACCOUNT FOR 1889,

Dr.
To dividend No, 24, on

permanent stock....$16,338 00
Dividend No, 25, on
permanent stook .... 16,700 36

——$ 33,038 36

Int. on acoumulating

stock, dividend No. 24 886 66
Int. on accumulating
stock, dividend No.25 886 69
— 1,773 85
$34,811 71
Interest on deposits .. 23,407 59
“ ‘*“ debentures 14,628 88
— $38,036 47
Expenses of manage-
ment, inclading sal-
aries and office expen-
ses, directors’ and
auditors’ fees...... .. 8,059 45
Land inspection, inclad-
ing inspector’s salary 2,707 59
Rent and taxes........ 1,984 35
Valuator’s commission 1,923 70
Solicitor’s fees ........ 68 81
Debenture expenses. . ., 533 22

——9% 15,277 12
Loss on properties sold during the
ea,

year ..., 499 31
Transferred to Reserve Fund.. .. 13,000 00
Balance carried forward ....... 912 10

$102,536 71
Cr.
By balance brought forward. . .. .. $ 1,543 76
Interest earned............... .. 99,512 67
Sandries ....,........ ... " 1,480 28
$102,536 71
SAMUEL Srater,

Treasurer.

We, the undersigned, have audited the
books of the Landed Banking and Loan Com.
pany for the year ending 31st December,

1889, and certify that the foregoing statements
are in conformity therewith.

We bave also examined the securities held
by the company, and found them correctly set
forth in the securities book.

W. F. Finoray, F.C.A.
" Wu. Marsmary,
Hamilton, 7¢h February, 1890,

In moving the adoption of the report the
president spoke as follows :—

In presenting our thirteenth annual report
for your adoption, I have the pleasure, on be.
half of the directors, to congratulate you on
the continued progress and prosperity which

2 Auditors,

have characterised our business. I may say
that in every department of the company’s
operations there has been a satisfactory

growth. Whereas in some previous years the
demand for loans has been irregular, more at
one season than at another, thereby leaving us
for a time with a capital not in use, we have
during the past year been enabled to use the
tunds at our disposal, so as to keep the
whole of them actively employed throughout
theyear. In keeping with this favorable con-
dition, I am happy to assure you that our
money has been safely and protitably invested.
Nothwithstanding the prevalence of active
competition for good business, we have been
able to command rates of interest quite as
satisfactory as we have for some years.

In a paragraph of the report your attention
is called to the partial failare of the crops and
%o the low prices of produce, from which you
might have been prepared to expect, and not
without reason, that our borrowers had not
been able to meet their engagements with the
customary promptitude ; I am happy to inform
you that we have had an agreeable disappoint-
ment in this respect. With an increaged busi-
ness, the arrers due on our Ontario securities
are about $1,000 less than they were last year,
and on our Manitoba securities about $1,200 in
excess, showing that on the whole we have
had a measurable cause for satisfaction with
the manner in which repayments have been
made, and for the belief that our investments
are of a substantial and undoubted character,
The volume of our business exhibits & marked
increase over that of any previous yeusr :—

In 1888 the amount loaned was $341,688; in
1889 our loans were $371,082, an increase of
$29,394. In 1888 the repayments were $319,-
519, in 1889 they wepre $336,287, an increase
of $16,768. In 1888 the savings bank de-
posits were $520,872; in 1889 they were
$596,173, & gain of $75,301. The number of
depositors on our ledger was in 1888, 1,000 ;
n 1889, 1,136; an increase of 136. The
amount borrowed from the public on oar
debentures in 1888 was $300,557; in 1889,
$328,662 ; increase, $28,105. The payments
by shareholders on capital stock amounted to
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$22,418. The total increase to onr working
capital has been $125,823, as stated in the
report.

We have been able to re.invest these repay-
ments, and $o invest the additional money
committed to our custody, the result being
thatat the close of the financial year the cash
value of our securities was $1,595,797, being
an increase since the corresponding period of
last year, of $121,928. . .

These figures, 1 think you will agree with
me, are an evidenoe of the progress we have
made, and an indication of the active and
careful manner in which your business has
been managed.

A summary of our Profit and Loss
Acoount discioses the following results: it
will be seen that our gross profits, after
having deducted the interest on our de-
bentures and savings bank deposits, have been
$62,956 ; in 1888 they were $58,164, a gain of
44,801 ; and that the net profits, after having
subtracted the cost of managing the business
and written off ascertained losses, have been
$47,180. In 1888 our net profits were $43,741,
being an increase of $3,439.

The directors have appropriated these net
earoings together with the balance of $1,543 76
brought from last year in the following man-
ner : —

1. We have paid a dividend of 6 per cent. to
the shareholders.

2. We have added to the Rest Account
$13,000. _

3. We have carried forward to the credit of
Profit and Loss Account $912.10, all of which
we trust will meet with your approbation.

Supplementing the report of the auditors,
which certifies that the financial statements
submitted are in conformity with the ocom-
pany’s books, and that the securities are ocor-
rectly set forth in the securities book, I may

.state that I have with considerable care exam-
ined into the condition of every security in the
possession of the company, and that after hav-
ing made a sufficient appropriation for any
doubtful element they may posssess, I have no
hesitation in assuring you of the accuracy of
the value of our assets as stated in the report.

The directors have made an amendment to
Rule No. 33, and you will be asked to confirm
the rule as amended.

I now beg to move that the report and ac-
companying financial statements submitted be
adopted.

Mr. Waldie, the vice-president, in seconding
the motion, said it gave him great pleasure to
do so. He had been interested in the com-
pany for many years, having been a director
from its inception, and was glad to see its
prosperity and progress so steady and satis-
factory, and he felt sure that it must be grati-
fying to the shareholders. The directors had
always followed a conservative policy, and
while paying reasonable dividends to the
shareholders, they had added to the Rest, until
1t amounted to over 15 per cent. of the paid-
up capital, a result which he thought should
be considered satisfactory.

In answer o an enquiry from a shareholder,
the president stated that the company had no
loans on its own or any other stocka

The report was unanimously adopted.

Rule No. 33 asamended by the directors was
confirmed.

Mr. E. Martin, Q.C., then moved, seconded
by Rev. Geo. Forneret, that the following gen-
tlemen be re-elected directors for the ensuing
year: Messrs, Samuel Barker, R. R. Kennedy,
J. J. Mason, Thos. Bain, M.P., Matthew Leg-
gat, Henry MoLaren, John Waldie, M.P.,
which was carried unanimously.

The auditors, Messrs. W. F. Findlay, F.C.A.,
and Wm. Marshall were re-appointed, and the
usual votes of thanks were passed to the direc:
tors and officers of the company, after which
the meeting adjourned.

The directors subsequently met, when
Messrs. M. Leggat and John Waldie, M.P.,
were re-elected president and vice-president
respeotively.

BUILDING AND LOAN ASSOCIATION.

The annual general meeting of the Building
and Loan Association was held at its offices,
Toronto, on Tuesday, the 11th day of Febru-
ary, 1890, at 3 p.m., the president, Larratt W.
Smith, D.C.L., in the chair.

There were present E. Galley, J. Jackes,
Wm. Wilson, A. Smith, John Kerr, H. W.
Eddis, E. J. Hobeon, W. M. Clark, A. Wills,

W. G. Cassels, Hy. Wade, C. C. Baines,
George Murray, Donald Gibson, Jas. Beaty,
Major Vidal, J. C. Hamilton, C. E. Hooper,
J. J. Woodhouse, and others. . .

The report and financial statement” which are
as follows, were then read :

REPORT.

In submitting the 20th annual report, for
the year ending 31st December, 1889, together
with the accompanying financial statements,
the directors have again to congratulate the
stockholders on the steady progress of the
assooiation.

The past year's business has been on the
whole satisfactory, and especially during the
latter part of it, when higher rates have been
obtained and notwithstanding the unfavor.
able harvest and low prices, the oollections of
interest have been well maintained.

The returns for the year, amounting to
$102,594.74, have slightly exceeded those of the
greoeding year. In other respects the figures

ave not varied maserially from those of last
year, excepting that the items of Sterling and
Currency debentures show an increase of
$56,997.46 on the year, which money has been
obtained on more favorable terms than here-
tofore.

The result of the year's operations has
been, that after writing off all ascertained
losses, paying all expenses, including deben-
ture and inspection expenses, agents’ ocom-
missions, and two dividends, at the rate of
six per cent., the directors have earned a sur-
plus of $8,129.41, $7,000 of which has been
added to the Manitoba Guarantee Fund, and
the balance of $1,129.41 carried forward to
next year.

Following the course adopted by the direc-
tors of this association, of carrying to * Real
Estate vested in the Association’’ all proper-
ties productive, or otherwise, as soon as they
become actually vested in the association, &
very oonsiderable increase has been made in
thig 1item, from properties acquired in Mani-
toba; but as the directors have had to deal with
theee in another shape for the past three years,
no additional burden will thereby be imposed
on the association, as its earning power has
always been amYIe to maintain ite dividend,
and carry a surplus forward ; and besides, the
position of the property has been improving
and becoming yearly more productive, so that
the directors have great hopes thas, with re-
turning prosperity to that provinoe, no greater
loss on realization can eventually result, be-
yond what has been already provided for by
the Guarantee Fund. -

Although some advantageous sales have been
effected, still in the present condition of the
real estate market the directors see no neces-
sity for forcing sales of properties vested in
the association. -

The books have been, as usual, carefull
audited, and the auditors’ report thereon wiﬂ
be found appended to the statement,

The directors have much pleasure in testi-
fying to the satisfactory manner in which the
office has been conducted under the able
management of Mr, Gillespie.

All of which is respectfully submitted.
Larparr W. Syirn,

President.
BALANCE SHEET FOR 1889.°
Liabilities.
Deoc. 81, 1889.
To capital stock
Deposits .........
Debentures, sterling..$487,041 18
. currency 120,606 54
—_— 607,647 72
Dividend No. 39, payable 2nd
Jan., 1890 ......c.... errees 22,500 00
Unpaid aocounts .............. 911 15
Reserve Fund.............. ee.. 100,000 00
Contingent Account............ 12,075 60
Manitol Guarantee
Fund, 1888 ...... $ 25,000 00
Manitoba Guarantee
added, 1889 ...... 7,000 00
——— 32,000 00
Balanoce at oredit of Profit and
Loss Account carried forward.. 1,129 41
L 91,753,265 96
Assets.
Deo. 31, 1889. .
By loang......co.. seeeeee... 91,427,410 98
B);al estate vested in the associa.
BIOM oo oevnnsersoocerriennnns 212,921 99
Premises, Toronto street.... .. 80,000 00

Rent of premises, Toronto street,

doe .......cieeiieeeieainan
Cash in banks................ 29,928 49
Cash in office........c.oceevnne 1,629 65

.................... $1,753,265 96
PROFIT AND LOSS ACCOUNT.

Dr.
Dec. 31, 1889,
To interest to depositors .......... $ 7,693 51
Interest on sterling de-
bentures due and ac-

orued .......o0innnan $21,904 74
Interest on currency de-
bentures due and ac-
orued ....c0viinennnnn 5,253 09
—— 27,157 83
Debenture expenses .............. 2,879 08
Directors’ and auditors’ fees, sal-
aries, office expenses, including
taxes, allowanoce for rent, etc..... 10,226 91
Inspection expenses, agents’ com-
missions, and legal expenses 2,469 00
Dividends Nos. 38 and 39.......... 45,000 00
Loss on real estate................ 303 96
Manitoba Guarantee Fund ........ 7,000 00
Balance at credit of Profit and Loss
Account carried forward ........ 1,129 41
Total ...ovvviinnennninnnn.. $103,859 70
Cr.
Dec. 31, 1889.
By balanoe brought forward from
1888 ..0ciinniecrnetennancnnans $ 1,264 96
Interest on investments.......... 98,025 74
Net rental from Toronto street pre-
Mises ......coco0evncecnnnnnae 4,669 00
Total ..oovvvvnecnnennnnnnns $103,859 70
WaLTER GILLESPIE,
Manager.

We hereby certify that we have audited the
books of the association, and have examined
the vouchers and securities relating thereto,
for the year ending 31st December, 1889, and
have found the same carefully kept, correct,
and properly set forth in the above statements.

HzeNrY Wu. Epbis, Audi
Joun M. MarTiN, } uditors.
Toronto, 14th January, 1890.

After the report was read, the president
stated that the amount loaned during the year
was $331,079, and the amount repaid on loans
was $3564,126. That debentures to the amount
of $211,843 had matured during the year, and
that the new debentures, together with those
renewed, aggregated $268,175, being a coneid-
erable increase over last year. The president
then proceeded to compare the statements for
the last five years, showing that the associa-
tion was making steady, if not rapid, progress;
and after having turnished all the information
required by those present, the adoption of the
report, which was moved by the president and
seconded by the vice-president, was carried
unanimously.

After the usual resolutions were put and
carried, scrutineers were appointed, and on a
ballot being taken, the former directors were
unanimously re-elected.

At a subsequent meeting of the board, Lar-
ratt W. Smith, D.C.L., was re-elected presi-
dent, and John Kerr, Esq., vice-president.

MIDLAND LOAN AND SAVINGS
COMPANY.

The seventeenth annual general meeting of
the shareholders of this company was held at
the company’s office, Queen street, Port Hope,
on Tu y, February 4¢h, 1890. Present$:—
Mesars. John Mulligan, H. H. Burnham, Wm
Craig, N. Choate, H. H. Meredith, W. Quay,
Dr. Clemesha, John Smart, D. Chisholm, J.
Gallagher, James Craick, W. Williamson,
Adam Harrison, Wm. Henwood, Rev. A. T.
Green, R. Dingwall, and G. M. Furby.

The chair was taken by the president, Mr.
John Mulligan, at two o’clock p.m., and on
motion the wmanager, Mr. George M. Furby,
was appointed secretary.

The secretary then read the minutes of the
last annual meeting, which, on motion, were
confirmed.

At the request of the president, the secretary
then read the report as follows :

REPORT.

The directors have much pleasure in sub-

mitting to' the shareholders the seventeenth




1036

THE MONETARY TIMES.

annual report and statement of the affairs of
the company, from which it will be observed
there has been a large increase in the extent
of the company’s operations, and that the
financial results of the business of the year
have been most satisfactory. They show that
the profits, after deducting all charges for ex-.
penses and interest reserved, and paid to
depositors, amount to $28,630.30, out of which
have been paid the usual two half-yearly divi-
dends at the rate of 7 per cent. per annum,
amounting, together with the income tax
thereon, to $21,400, and of the balance remain.
ing $230.30 has been carried to the Contingent
Fund and $7,000 to the Reserve Fund, the
latter fund now amounting to $60,000, .being
twenty per cent. upon the paid-up capital.

The amount of money loaned during the
year on mortgages was $202,514.31 on proper-
ties valued at $438,215, the valuations in
nearly every case having been made by the
inspector of the company, and there was paid
back by borrowers on account of principal
moneys, $130,889.75. The demand was active
and sufficient to keep the funds of the com.
pany fully employed, althongh at a somewhat
reduced rate of interest. The past year has
been a most trying one for the farming com-
munity, in consequence of the low prices pre-
vailing for the chief staples of the farm, bar-
ley and wheat ; but notwithstanding this fact,
interest payments generally were fairly met.
Applications to the amount of $173,700 were
decs’ined during the year.

The amount placed by depositors in the
savings department and debentures has during
the year largely increased, the total being
$648,061.37, as against $589,149.02 the pre-
vious year. So large indeed has been the
increase that the limit of the company’s bor-
rowing powers has again nearly been reached,
and to provide against its being exceeded, the
directors propose to submit to the shareholders
a by-law authorizing the issue of $30,000 new
stock as soon as it is found necessary and
advisable to do so.

Below is given the usual summary of the
year’s business,

The total earnings of the year

amoung $0 .......... eeieens ..$ 62,409 98
And have been applied as follows :

Two half-yearly dividends, at the

rate of 7% per apnum......... . 21,000 00
Interest to depositors .......... .. 27,207 30
Expenses, commissions on loans,

&C. iiiiieinn.., sseessaaaase. 6,572 38
Municipal tax on dividend....... . 400 00
Transferred to Contingent Fund.. 230 30
Transferred to Reserve Fund.... 7,000 00

$ 62,409 98

The total earnings for the year 1888, ex-
olusive of the premium received on the new
issue of stock for that year, were $56,956.99,
and for 1889, $62,409 98, showing an increase
of $5,452.99.

The Reserve Fund is now $60,000, being
twenty per cent. on the capital paid up.

The total amount invested on mortgages on
real estate, during the year, was $202,514.31 ;
the total amount of re.payments on principal
moneys of mortgages on real estate, $130,-
889.75. Increase during the year, $71,624.56.

The total amount on deposit December 31st,
1889, $648,061.37; on December 31st, 1888,
$589,149.02. Increase, $58,912.35.

The large amount of $27,207.30 has been
paid to depositors during the year as interest
on their deposits.

The security this company offers its deposi.
tors is as follows :

Mortgages on real estate (the cash
value of which is upwards of
two milions of dollars), to the

smountof.......... veeeees.$ 903,363 54
Loans to shareholders on mort-

gages of their stock .......... 17,179 56
Real estateon hand........ v 17,789 62
Capital subscribed and not called

in...... 80,000 00
Cash on hand and in bank, rents,

7 . 5,068 24

Total security to depositors ..,.$1,118,400 96
Total liabilities to depositors 660,021 32

Balance (in excess of the com- ‘
pany’s liabilities to its deposi-
$OXB)..covvninannninneana. .8 453,379 64

The company had on hand at the
commencement of the year,

properties to the amount of .. 19,546 13

Have acquired some since and

have sold some. The amount

nowheldis.................. 17,789 62

Your directors again express their satisfac-
tion with the manager, who has very ably
discharged the duties of that office during the
year. The accountant and his assistant have
also been unremitting in their duties. The
inspector, t0o, on whose good judgment and
faithful reports so much depend, has given
entire satisfaction.

Mr. T. Dixon Craig, one of the auditors of
the company, having removed from Port Hope
during the year, resigned his office. Your
directors, under the authority conferred upon
them by the by -laws of the company, filled the
vacancy by the appointment of Mr. John
Elias Smart.

JouN MuLLIGAN,
President.
Port Hope, January 14th, 1890.

REVENUE ACCOUNT.

Receipts.
Interest on investments, bank bal-
ances, and rents of company’s
properties...................... $62,409 98

$62,409 98

Disbursements.
To the shareholders:
Dividend No.32 at 79..$10,500 00
Dividend No. 33 at 79%.. 10,500 00

$21,000 00
To depositors :
Interest paid and reserved ..... . 27,207 30
Expense account...... $ 6,572 38
Municipal tax on divi-
400 00

dend .......... ceen
——% 6,972 38
Balance applied as follows :
Transferred to Contingent Fund
Transferred to Reserve Fund. ...

230 30
7,000 00

$62,409 98

ASSETS AND LIABILITIES.
Assets,

Loans on mortgages on real es-
tate.......coiiiiiniineann, $ 993,363 54
Loans to shareholders on mort-

gages of their stock .......... 17,179 56
Real estate on hand............ 17,789 62
Rents .................. 895 00
Office furnitare ................ 669 00
Cash in banks ......... e 2,704 24
Cash on hand ......... e 800 00

$1,033,400 96
Liabilities.
To the shareholders :
Capital stock paid up ........$ 300,000 00
- Reserve Fund........ [ 60,000 00

Contingent Fund............. 2,818 39

Dividend No. 33......... e 10,500 00

Dividends not called for...... 61 25
To depositors :

Savings deposits, including in-

terest on same to December
3lst, 1889 ................. 238,847 97
Debentares............ Ceeiean 409,213 40
Accrued interest on do........ 11,959 95
$1,033,400 96

Groror M. Fury, Manager.

We have examined the books and vouchers
of the Midland Loan and Savings Company
for the year ending 81st December, 1889, and
have found them correct. The above balance
sheet gives a true statement of the position of
the company as shown by the books at the
close of the year. We have also compared the
mortgages and securities of the company with
the registers, and have found them correct
and in good or?}er.H MoV

. H. G, McViry, .
3. E. Swanr, zAudntors.

On moving the adoption of the report, the
president remarked :

GENTLEMEN,—In moving the adoption of the
report which has just been read, I may fairly
congratulate you on the satisfactory statement
laid before you at the close of this, the seven-
teenth year of the existence of the company.
Daring the year there has been a large exten.
sion of our business in every department, and
a8 you will observe by the statement, as fore.
shadowed in my address to you last year, the
total assets of the company nNOw exceed one
million dollars. The directors feel the grave
responsibility resting upon them in dealin

with such large interests, but I believe I can

assure you that the most assiduous care and
attention has been given both by them and the
officers of the company in investing our funds
safely. In addition to the several examina-
tions made annually of the mortgages by the
manager, during the early fall months of the
year, the condition of every mortgage held by
the company was exhaustively examined by
the directors, a list of a portion of them
baving been laid before the weekly meet-
ings of the board by the manager, until
the whole number had been gone through,
The directors will all bear me out in stating
that they hardly expected so good a showing
—that our loans were so well secured. Besides
this, our inspector was instructed to make a
re-valuation of a large number of the proper-
ties under mortgage, where the securities
were at all doubtful, or the parties were in
arrears, or were asking for time. This service
was performed in a painstaking manner,
written reports in every case having been
made ; these were generally of a most favor.
able character, and were of great assistance to
the directors in determining their judgment
upon our securities,. However, I hope you
will not understand from this that we may not
make some losses. Times are very trying
and disappointing to the farmers generally,
our best customers, in consequence of low
prices, a8 well as rust in wheat, and we have
some calls npon our forbearance, which we
endeavor to respond to in as liberal a spirit as
possible, consistent with our duty to you. I
dare say we are sometimes too lenient, but it is
hard to press an old and willing customer
who we believe is doing his best to keep up his
payments. Our experience, however, is that
where a loss is made, it may be attributed
generally to too much forbearance.

It is at the same time satisfactory to know
that farming in all its departments has not
been a failure; stock-raising and dairying
have been very profitable, and it would be a
good thing if our farmers devoted more time
to this branch of their business. I ask in what
part of the world farmers could have done
better on the whole. This fair Province of
Ontario has few rivals and certainly no su-
perior, all things considered, as a field for suc-
cessful farming, and if our agricultural friends
are having somewhat hard times just now, I
have strong faith in the country’s future, and
I have no doubt they will soon have their
innings again. Poor prices for farmers have
been known before, but were succeeded by
bright and prosperous times, and so it wiil
be again.

And now I would draw yourattention tothein-
timation in the report that a by-law will be sub-
mitted to you, authorizing the issue of $30,000
new stock, should the board of directors, to be
elected, think such issue advisable. The limit
of our borrowing powers has again been nearly
reached, and it will be advisable to be prepared
for such a contingency. I cannot help refer-
ring to the gratifying fact that depositors con-
tinue to have the utmost confidence in the
company, as evidenoced in the large increase in
our deposits during the past year. I also refer
you to the pleasing fact that our Reserve Fund
now amounts to $60,000, or 20 per cent. upon
the paid-up capital of the company. Notwith.
standing the fact that the tendency has been
in Canada as elsewhere to lower rates of in.
terest, our showing for last year was fair. The
average rate earned on all our investments, in-
cluding properties on hand and bank balances,
was $6.75, the cost of our deposits and deben-
tares was $4.39.

And now, in conclusion, a word as to our fu-
ture prospects. The earning power of the com-
pany has been increasing and is now greater
than ever before. All our funds are fully em-
ployed and there is no lack of good applica-
tions at better rates than prevailed at this time
last year, and if our deposits continue to in-
crease as in the past, or even but slightly, our
prospects for a suscessful year's business are
good. And now as to our deposits. It is
clearly the duty and the interest of every
shareholder to aid the company, not only with
his own deposits, but in pointing out to his
friends the advantages of this home institntion
a8 a savings bank, I hope they will not in
the futare relax their efforts or forget their
duty. We must look to increasing our paid-
up capital stock to at lesst $500,000, but it is
obviously not advisable to issue new stock un.
til from time to time our borrowing powers
bave been exhausted. From correspondence
as well as from personal interviews I conclude
that we enjoy the confidence and esteem of
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most of our borrowers. This is a very satis-
factory condition and I hope it may continue,
and that under its efficient and energetic man-
agement the Midland Loan and Savings Com-
pany will go on and flourish. I desire to
emphasise the statement in the report with
regard to the manager and officers. The man-
ager’s very existence has been wrapped up in
the interests of the company, and the officers
have not been lacking. .

Mr. Chisholm, too, the company’s good soli-
citor, deserves a word of commendation.

I have pleasure in moving the adoption of
the report. A

Mr. H. H. Burnham, vice-president, seconded
the motion for the adoption of the report, and
concurred with the president as to the careful
management of the company.

The report was adopted unanimously.

Messrs. Jno. Elias Smart and Henry White
were appointed auditors for 1890.

It was then moved by Mr. James Craiok,

seconded by Mr. John Smart,—That the by-|.

law for the increase of the capital stock ot the
company by the sum of $30,000, passed by the
directors, as now read, be confirmed. Carried.

Messrs. William Williamson and Adam
Harrison having been appointed scrutineers, a
ballot for directors ensued, and the following
were declared elected :—William Craig, Na
than Choate, Henry Howard Meredith, John
Moulligan, Henry Hamilton Burnham, William
Quay, and Dr. J. W. Clemesha.

A vote of thanks to the president, vice-
president, and officers was moved by Rev. A.
T. Green, seconded by Mr. John Smart, and
carried unanimously.

Immediately after the close of the annual

meeting the new directors met and organized

by reappointing Mr. John Mulligan president
and Mr. H. Burnham vice-president for the
ensuing year.

CENTRAL CANADA LOAN AND S8AV.
INGS COMPANY OF ONTARIO.

The sixth annual general meeting of share-
holders in this company was held at its head
offices in Peterborough on Thursday, 13th
February, 1890.

The president of the company, Mr. Geo. A.
Cox, was in the chair, and after the usual
routine business had been disposed of the
directors submitted their report of the busi-
ness of the company for the twelve months
ending the 31st December, 1889, with a state-
ment of the assets and liabilities as at that
date duly audited and certified.

REPORT,

The interest earnings for the year (with
$4,260.80 at credit of Profit and Loss, 31st Dec.,
1888) amount to $154,579.40. After providing
for payment of interest on deposits and deben-
tures and all expenses of management, two
half-yearly dividends at the rateof 6 per cent.
per annum, $47,739, have been paid, $2,894.44
has been carried forward to the credit of Pro-
fitand Loss Account, and $17,000 transferred to
the Reserve Fund. This with $60,000 received
during the year as premium on stock makes &
total addition to that fund of $77,000, which
now stands at $180,000.

The Contingent Fund has also been increased
by $9,142.60 during the year, and now stands
at $19,142 60.

The subscribed capital has been increased
durmg_ the year by $1,000,000, and the paid-
up capital by $300,000, upon which there has
been paid a premium of $60,000.

On the 25th Beptember, 1889, a special
general meeting of the shareholders unani-
mously approved of an agreement for the pur-
chase of the assevs of the Peterborongh Real
Estate Investment Company. The consoli-
dation of the two companies was suggested
by the fact that they were transacting a simi-
lar business, in the same locality, and were to
a large extent owned by the same shareholders.
The advantages accruing to the proprietors of
both companies by this fusion of interests will
be a substantial reduction in the expenses of
management, decreased competition, and in-
creased security to the debensure holders,
which it is anticipated will enable the com-
pany to place their debentures upon more
favorable terms. )

The shareholders of the Peterborough com-
pany were allowed the option of receiving
payment of their shares in cash, or in new
shares of this company, and for the purpose

of carrying this out $1,000,000 of new stook |

was issued, all of which was taken up and 20
per cent. paid shereon. .

A special effort has been made to dispose of
all the real estate held by the company, and it
is very satisfactory to be able to report that
every parcel has been sold, and at prices suffi-
oiently in excess of what they were held at in
the books to enable the directors to transfer to
the credit of Contingent Aoccount $4,250 previ-
ously written off.

The payment of interest and repayments on
account of principal have been satisfactory,
notwithstanding the low price of grain and
the partial failure of the crops. There has
also been a steady demand for loans through-
out the year at remunerative rates.

A committee of your directors have made a
careful examination of the securities, checked
the same with the mortgage register, and re-
ported everything satisfactory.

Geo. A. Cox,
President.
GENERAL BALANCE, 318T DECEMBER, 1889.

Assets.

Cash value of secarities ........ $2,579,183 57
Cashonhand.................. 1,521 47
Canadian Bank of Commeroce .. 56,360 41
British Linen Company Bank,
Glasgow .....c.civiinniaann

$2,641,810 80
Liabilities.
To the pablic—
S8tg. debentures, with
interest .......... $828,955 63
Currency debentures
and deposits, with
interest .......... 734,967 67
——$1,563,923 30
Amount retained to
' pay encumbrances,
and for loans in pro-
gress
Sundry accounts due
by company ......
To the shareholders—
Capital stock sub.
scribed, $2,000,000
Upon which there is
paidup .......... 800,000 00
Dividend No. 11, due
Jan. 2nd, 1890 .... 23,390 40
ReserveFund,
oredit 31st
Dec., 1888..$103,000
Adad this year 77,000

............

51,899 87
560 19

180,000 00
Contingent Fund.... 19,142 60
Balance at oredit of

Profit and Loss .. 2,804 44

1,025,427 44

$2,641,810 80
PROFIT AND LOSS ACCOUNT,

Dr.
Interest on debentures .......... $52,888 59
«  « deposits, and temporary
advances from bank.. ......... 17,480 10
Glasgow agent’s commission and
and expenses on sale and renewal
of debentures.........o..euues. 4,653 91
Exchange .....c.cocveveirenn.n 729 08
Expenses, including salaries, in-
spection, commissions, ete...... 11,194 28
Dividend No. 10....... $23,739 00
“ ¢ 1l....... 24,000 00
47,739 00
Transferred to Reserve Fund.... 17,000 00
Balance carried forward.......... 2,804 44
$154,5679 40

Cr.
Balance at credit, 1st Jan., 1889..8 4,260 80
Interest received and accrued on
investments .............o.... 150,318 60

$154,579 40
We hereby certify that we have carefully
audited the books and accounts of the Central
Canada Loan and Savings Company of On-
tario for the year ending 31st December, 1889.
The postings and balances of the company’s
ledgers have been examined, and we find the
whole correct tand in accordance with the
ents.
above statem Wi, Maxso,

Jas. A. HALL,} Anditors.

We h&eby certify that we have made a
careful examination of the securities of the

Central Canada Loan and Savings Company
of Ontario, that we have checked the same
with the mortgage register, and find them cor-
rect and in accordance therewith.

J. M. FEgzIs, .

E. 8. Vmpm,}lnepection Committee.

F. C. TavLor,

In moving the adoption of the report, the
president said :

The duty that devolves upon me on this
occasion is a pleasant one, because I feel
assured that the result of the past year's
operations cannot fail to meet with the moat
cordial approval of every shareholder of the
company. The presence with us to-day and
the addition to our list of so many of the
shareholders of the late Peterborough com-
pany is a matter of much satisfaction, and
the financial statements, which have been in
your hands for some time, clearly indicate
that the shareholders of both companies have
been largely benefited by the oconsolidation
that has been so successfully consammated.
It will be observed that the subscribed capital
of the company has been increased during the
year, and now stands at $2,000,000 ; the paid.
up capital has also been increased to $800,000,
the Reserve Fund to $180,000, the Contingent
Fund and unappropriated profits to $22,088.89,
making a total of over one million dollars in
cash capital and surplus profits. The invest-
ments of the company have now reached the
handsome sum of $2,641,810.80, and it is very
gratifying to the directors to be able to add
that not one parcel of real estate remains
unsold.

1t will be satisfactory to the debenture-
holders in Great Britain to observe that the

{Canadian debentures, deposits, and ocapital

amount to over $1,700,000, indicating the con-
fidence with which the company has been
received where it is best known. The issme
and renewal of our sterling debentures during
the year, at lower rates than hitherto paid,
will, I am sure, be satisfactory to the share-
holders, and it is anticipated that the largely
increased ocapital and resources of the com-
pany will lead to still more satisfactory results
in placing and renewing our debentures during
the year upon which we have just entered.
The opportunities for loaning and the collec.
tion of interest have both been satisfactory,
but the average rate of interest obtained oy
our investments i8 not quite so high as some
other companies. That, however, is accounted
for by the fact that your directors have deemed
it more prudent to confine their business
exclusively to the old and wealthy Province
of Ontario, where the prevailing rates on the
better class of loans are not so high as in some
of the other and newer provinces. Some of
our shareholders, who have paid 20 per cent.
on their stock, have expressed a wish to pay
in the remaining 80 per cent. It is, therefore,
proposed to submit for your approval a reso.
lution giving those who so desire the right to
pay up their stock in full, by paying a premium
of 25 per cent. on the amount o paid, provided
sach payments are made within the present
year.

Richard Hall, Esq., vice-president, in se.
conding the resolution, said:—It is also an
agreeable duty for me to second the resolution
for the adoption of the report. The financial
stateinents that are before you, and what has
already been said in moving the resolution,
render any farther remarks from me unne-
oessary. There are, however, some points to
whioch I desire briefly to refer. As one of the
shareholders in the Peterborongh Company
who elected to take stock in this compan
instead of cash in exchange for my shares, {
am particularly pleased with the satisfactory
results of the coneolidation of the two com-
panies. It is certainly cause for much satisfac-
tion that the disposal of every dollar of real
estate held by the company has resulted in an
addition to the Contingent Fund, instead of a
reduction in that fund, and clearly shows that
the weak features in the Peterborough Com-
pan{ had been very amply provided for.

The large acoumulation of Canadian deben-
tures, deposits, and capital, amounting now to
$1,737,004.61, in the sixth year of the company’s
existence, deserves more than the passing
notice that the president has given it. To my
mind it very conclusively proves two very im.
portant facts. First, that our Canadian
people are earning and saving money, and;that
a large number of them have confidence that
this company provides a safe and profitable

lace in which to deposit their surplus earn-
ings. Not only the increasing amount, but

N
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the steadily increasing number of depositors
show that the company is becoming each year
more widely and more favorably known. Our
total liability to the public in sterling and our-
rency debentures amounts to $1,616,383.36 ;
our invested funds and uncalled capital
amount to $3,841,810.80, giving a margin of
security to depositors and debenture-holders of
$2,225,426.44 over and above all liabilisies to
the public. With this unquestionable security
and strong financial position we may oonfi-
dently look forward to a still greater exten-
sion of business in the future.

J. R. Dundas, Esq., said that he had the
pleasure, when in Scotland last sammer, of
meeting Messrs. Finlayson & Auld, the repre-
sentatives of the company in Great Bnta_m,
and was very much impressed with the feeling
that the company had been fortunate in seour-
ing such a highly respected and influential
firm to represent them there; and with the
strong financial position which the company
has now attained, he had no doubt that these
gentlemen will be able to provide what money
ocan be safely and prudently invested here
upon the most favorable terms that any loan
company can obtain.

The report was unanimously adopted.

Messrs. Wm. Manson and H. M. Pellatt were
appointed auditors. .

The scrutineers then reported the following
gentlemen elected as directors :—Messrs. Geo.
A. Cox, J. R. Dundas, Richard Hall, J. M.
Ferris, Wm. Cluxton, James Stevenson, D. W.
Dumble, Robt. Jaffray, F. C. Taylor, E. 8.
Vindin, and H. J. LeFevre.

After the usual votes of thanks were passed
the meeting adjourned.

At a subsequent meeting of the directors,
Mr. Geo. A. Cox was elected president and
Messrs. J. R. Dundas and Richard Hall vice-
presidents.

MONTREAL CLEARING HOUSE.

Clearings and Balances for the week ending
20th February, 1890:

Clearings. Balances.

February 14........ $1,385,958 § 187,744
“ 15........ 1,640,127 304,615

“ 17........ 1,225,404 286,544

“ 18........ 1,337,305 167,501

“ 19........ 1,599,392 211,294

s 20........ 1,276,765 228,264
Total .......... $ 8,434,951 $1,385,662
Last week.......... $ 8,380,582 $1,367,195
Cor. week last year 7,890,395 1,191,868

S8TOCKS IN MONTREAL

Moxrrean, Feb. 19th, 1889.
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RAPER, the absconding Winnipeg merchant,
ha.]s)written from Spokane Falls to a gentle-
man in that city. e says: * I suppose there
is a great ‘stink’in Winnipeg by this time,
but if it troubles the ple there as ht’ﬁe a8
it does me, they won't lose much sleep.” To
another correspondent he volunteers the in-
formation that his creditors could go to hell.
It is to be hoped that the sanitary regulations
at the Falls are such as will promptly deal
with any attempt by Draper at creating a
“gtink * there, and that his Winnipeg oredi-
tors will not follow his advice except to meet

“the absconder and persuade him to return to

& cooler climate.

COMMON AND SCIENTIFIC NAMES.
Aqua fortis is nitric acid.
Aqui regia is nitro-muriatic acid.
Blue vitriol is sulphate of copper.
Cream of tartar is bitartrate potassium.
Calomel is chloride of mercury.
Chalk is carbonate of calcium.
Salt of tartar is carbonate of potassa.
Caaustic potassa is hydrate potassium.
Chloroform is chloride of formyle.
Common salt is chloride of sodium. .
Copperas, or green vitriol, is sulphate of iron.
Corrosive sublimate is bichloride of mercury.
Dry alum is sulphate aluminum and potas.
siam,
Epsom salts is sulphate of magnesia.
Ethiops mineral is black sulphate of meroury.
Fire damp is light carburetted hydrogen
Galena is sulphide of lead.
Glauber’s salt is sulphate of sodium.
Glucose is grape sugar.
Goulard water is basic acetate of lead.
Iron pyrites is bisulphide iron.
Jeweller’s putty is oxide of tin.
King’s yellow is sulphide of arsenio.
Laughing gas is protoxide of nitrogen.
Lime is oxide of caloium.
Lunar caustic is nitrate of silver.
Mosaic gold is' bisulphide of tin.
Muriate of lime is chloride of calcium.
Nitre of saltpetre is nitrate of potash.
Oil of vitriol is sulphuric acid.
Potash is oxide of potassinm.
Realger is sulphide of arsenic.
lead is oxide of lead.
Rust of iron is oxide of iron.
Balammoniac is muriate of ammonia.
Blacked lime is hydrate calcium.
Boda 18 oxide of sodium. -
Spirits of hartshorn is ammonia.
Spirits of salt is hydrochloride of muriatic
acid.
. Stuoco, or plaster of Paris, is sulphate of
ime,
Sugar of lead is acetate of lead.
Verdigris is basic acetate of copper.
Vermilion is sulphide of meroury.
Vinegar is acetic acid diluted.
Volatile alkali is ammonia
Water is oxide of hydrogen.
White precipitate is ammoniated meroury.
White vitriol is sulphate of zinc.
—Boston Journal of Commerce.

Accorpine to the showing made by the land
department of the Canadian Pacific Railway
Company favorable sales have been made of
the company's property in Vancouver City.
The sales of lots for the last six months of
1889 have amounted to $200,000 against sales
for the corresponding period in 1888 of $131,.
000. The sales in the present year have been
almost entirely on condition “that the pur-
chasers erect buildings on the property
acquired by them, before the close of 1890.
The value of the buildings to be erected, in
the case of residential property, ranges from
$800 to $4,000, and on the business lots (of 25
fest frontage) from $3,000 to $10,000. The
company intends to erect an opera house, to
cost $60,000. It is to be heated and lighted
by the same plant that serves the Hotel
Vancouver,

—*We observe that some gentlemen at
Ambherst purpose starting a factory for the
manufactures of linens, twines, threads, eto.,
from home-grown flax. During the past five
years Canada exported nearly $400,000 of flax,
and imported over $6,000,000 worth of mana.-
factures of flax. The work of manufacturing
home.-grown flax in the country would appear
to be & promising industry.”— Yarmouth Times.

Tae importers of window glass have advan.
oed prices five per cent.—after the expiration
of five days (Feb. 10), there will be a further
advanoe of five per cent. The American glass
manafacturers have aleo made a similar ad.
vance. Cause—a reported advance of twent
to forty per cent. in Europe.—Shipping List,

—Prince Victor Duleep Singh has left Hali.
fax greatly in debt. He can’t even Singh g
song of sixpence.—New York World.

—The latest thing in watches is * the ap.
pointment reminder.”

~—A book on poker written by a Boston
Isdy speaks of a ** Robert caudle snffusion "

Fire Removal ! |

We are now moving into our
New Warehouse, 10 Front Street
East,
Trade Building, where we will be'

adjoining new Board of

pleased to receive a call from our
friends.

RICHARD TEW & CO.,

WHOLESALE CROCKERY, &c.

19 Front St. West, Toronto.

Eommercial,

MONTREAL MARKETS.

MonTREAL, Feb. 19th, 1890.

Asnes.—We have to note continued light
receipts, with some improved demand, and a
little further strengthening of the market. N 0.
1 pots are quoted at $3.55 to 3.60; seconds,
$3.15 t0 3.20. For pearls there are no tangible
figures, but probably something over $5.00
would have to be paid. Stocks in store are
about 350 bbis. pots and 110 bbls. pearls.

Cewvents, FIReBRICKS, &c.—There 18 next to
nothing doing in cements just now, but values
are very firmly held, $2.75 to 3.00 being asked
for Portland as to brand, and English makers
will make no concessions from prices already
quoted for spring delivery. Firebricks, $25 to
30 per M as to brand.

Boors, Suors, AND LeaTHER.—Manufacturers
of shoes seem moderately well employed, but
are still buying only in day-to-day lots, and
there is no activity in the leather trade, while
stocks show fulness in all lines. The Enghsh
market exhibits improvement; splits selling
here at 15¢. per foot have realized 84d. to 9d.
‘“at home,” and some very fair lots of buff
bave gone forward to that market from St.
Hyacinthe, as well as splits and buff from
here. Messrs. Blacke & Locke have effected
a settlement with oreditors, as will be
seen by reference to our summary columns.
We quote: Spanish sole, B A., No. 1, 19 to
22¢.; do., No. 2, BA., 16 to 18¢.; No. 1,
ordinary Spanish, 19 to 20c.; No. 2 ditto, 16
to 170.; No. 1, China, 18 to 19¢c.; No. 1
slaughter, 22 to 23c.; No. 2 do. 20 to 21c.;
American oak sole, 39 to 43c.; British oak
sole, 40 to 45¢.; waxed upper, light and
medium, 30 to 34c.; ditto, heavy, 24 to 300c.;
grained, 28 to 32¢.; Scotch grained, 30 to 33c.;
splits, large, 16 to 22c.; do., small, 12 to 18c.;
ocalf-splits, 32 to 33¢; calfskins (85to 40 1bs ),
86 to 55¢.; imitation French calfskins, 65 tq
750.: russet sheepskin linings, 30 to 40c.; har-
ness, 20 to 25¢.; buffed cow, 11 to 130.; pebbled
cow, 104 to 14o.; rough, 16 to 2lc.; rueset and
bridle, 45 to 550.

Drues axp Cueuicars.—Trade is compara.-
tively dull, being quieter than in January, but
values manifest no weakness. Sodas and in
fact all heavy chemicals are pretty certain to
be much higher for spring delivery than last
year. Camphor continues to show steady
gain, and we again put up quotations for
both English and American refined ; morphis
has made a further gain in strength., New
oil of lemon is coming in and is of good
quality., We quote :—Bal soda, $1 to1.15; bi-
oarb soda, $1.90 to 2.00 ; soda ash, per 100 lbs.,
$1.70; bichromate of potash, per 100 lbs.,
$11.00 to 13.00; borax, refined, 9 to 10c.;
cream fartar corystals, 30 to 3le.; do.
ground, 31 to 35c¢. ; tartaric acid, orystal, 48 to
50c. ; do. powder, 50 to 630. ; oitric acid, 60 to
65c.; caustio soda, white, $2.35 to 2.50; sugar
of lead, 10 to 12o. ; bleaching powder, $2.75 to
8.00; alum, $1.50 to 1.60; co peras, per 100
Ibs., 90c. to $1.00 ; flowers sulphur, per 100 lbe.,
$2.25 to 2.40; roll sulphur, $2.10 to 2.25 ; sul-

hate of copper, $6.00 to 6.50; epsom salts,
1.75 to 1.90 ; saltpetre, $8.25 to 8.75 ; Ameri-
can quinine, 50 to 650.; German quinine, 50
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Leading Accountants and Assignees.

ESTABLISHED 1864,

E. R. C. CLARKSON,

ungtrm.r:l“I 0, d at Lon
96 Wel Btreet, East, Toronto, an -
don, Glasgow, Huddersfield, Birmingham, Bradford,
Winnipeg, Montreal.

BLACKLEY & ANDERSON,

TORONTO AND HAMILTON.

A tants, Assig , Receivers.

REGISTERED CABLE ADDRESS, - - “JUNIOR”

Telephone 17186.

Toronto Office, - STANLEY CHAMBERS, 37 Yonge St.
Hamilton Office, - - 2 James Street, SBouth.

W. R. HARRIS,
AUDITOR,

Receiver and Accountant, Insurance and
Financial Agent.

27 Wellington Street E., (Room 4.) -
- LOANS NEGOTIATED. -~

GRIFFITH, SAWLE & CO,
ASSIGNEES IN TRUST,
Accountants, Auditors and Financial Agents.

TORONTO.

Business books written up, and Principal's ac-
counts formed. Balance sheets certified. Partner-
shipc arranged.

London & Can. Loan Bldgs., Bay €t., - TORONTO.

HENRY BARBER & CO,
Successors to CLARK, BARBER & CO.
ACCOUNTANTS,

TRUSTEES AND RECEIVERS.

20 Front Street East, - - - Toronto.
CORRESPONDENTS IN

Montreal, wmni]:lg. Vancouver, Canada, London,
Manchester, Bradford, Leeds, Huddersfield, Eng,,
and Glasgow, Scotland.

ESTABLISHED 1865

W. F. PFPINDLAY,

Chartered Accountant,
Trustee, Receiver, Auditor & Adjuster.

WENTWORTH CHAMBERS, 25 JAMES STREET, BOUTH
HAMILTON, - - CANADA.

'W. 8. GIBBON. S. LEVERATT.

GIBBON, LEVERATT & CO.
Assignees and Accountants, :
TORONTO.
Address:

36 Front St. East,

BANEKERS:—Bank of Toronto:
vincial Bank, London, England

F. 8. SHARPE, F. C. A.

Chartered Acc~untant & Auditor.
120 PRINCE WiLLia» STBEET, - BT. JoHN, N.B.

TELEPHONE,
- No. 1883.

ﬁa.tionsl & Pro-

Com accosnte adj usted, Partnership settle-
ments 2%33‘&_ Fip Ancial Statements examined and

reported ce Sheets and Profit and Loss
e:.l)&men&pox;; or certified, Books arranged
and adap PYeDépy business so a8 to record trans-

actions :yAt results clearly, comprehensively,
ana with the siat labor. o '
.

s' A-

‘For

BERTRAND,

¢ Oficial Assignee

‘xe Provinoce of Manitoba.

the ymmendation of the Board of Trade
Yot Winnipeg. Insolvent and Trust

ly managed, with mptness and

©conomy, attention to confidential business

enquiries, Portage Av. East Winnipeg, Man.

\iﬁ

Lou(““ Educational Institutions,

BOARDING & DAY SCHOOL 23

& 52 Peter 8t., Toronto.

80

M , (Buccessor to Mrs. Nixon.)
Mus;, v ern Languages, OClassics, Mathe-

¢, Art, ) Qcience, Literature, Elocution.

mltics, . ’
French and German are relgrtgxed
Pupily stugd langusges with resident French
to eonv”le i g‘t nesses. .

40d Ge & DIATE AND ADVANCED OLASSES,
FROMARY, gy @ Prepared for University Matricul

Agents’ Directory.

Insurance.

ENRY F. J. JACKBON, Real Estate, and Gen-
eral Financial and Assurance Agency, King
treet, Brockville. ’

EORGE F. JEWELL, F.C.A,, Public Accountant
and Auditor. Office, No. 8 Odd Fellows’ Hall,
Dundas Btreet, London, Ont.

W[NNIPEG City Property and Manitoba Farms

bought and sold, rented or exchanged. Money
loaned or invested. Mineral locations, Valuator,
Insurance Agent, &c. Wx. R. GRUNDY, formerl,
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main St. P. O. Box 234.

'ROUT & JAY, gonu for nﬁuom.n; Lan-
cashire; Can Fire and Marine & Bovereign
Fire; also the Confederation Life I e Cos.;
Canade Per. Build. & 8av. Boc.; London and Can-
adian Loan sand Agenocy Co., Meatord,

PETLEY & CO., Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financial Agents.
City and farm properties bought, sold and ex-
eThnng:g. Offices, 55 and 57 Adelaide 8t. east,
'oronto.

Bankers and Brokers.

JOHN LOW,
(Member of the Btock Exchange),
Stock and Share Broker,
88 8T. FRANCOIS XAVIER BTREET
MONTREAL.,

to 55¢. ; Howard’s quinine, 55 to 60c. ; opium,
$4.75 to 5.00; morphia, $1.95 to 2.10 ; gum
arabic, sorts, 80 to 90c.; white, $1.00 to 1.25 ;
carbolic acid, 55 to 65c.; iodide potassium,
$4.00 to 4.25 per 1b.; iodine, re-sublimed,
$5.00 -to 5.25 ; commercial do., $4.25 to 4.75 ;
iodoform, $6.50 to 7.00. Prices for essential
oils are:—OQil lemon, $1.75 to 2.25; oil berga-
mot, $3.00 to 3.50 ; orange, $2.90 to 2.10; oil
peppermint, $3.75 to 5.00 ; glycerine, 25 to 28c.;
senna, 15 to 25¢. for ordinary. English cam-
phor, 75 to 80c.; American do., 75¢c.; insect
powder, 45 to 50c.

MeTaLs aND Harpware.—In the local iron
market there is continued inactivity ; no round
sales are being made, and were there a possi-

 bility of such, no doubt concessions would be

made from gquotations. Considerable flactua-
tion has occurred in warrants, which from
51s. 8d. at last writing went up to 52s. 10d.,
and are last quoted at 528, 1d. Bar iron and

THE GLASGOW & LONDON

Insurance Company.

Hrap Orrice roR CANADA
Glasgow and London Buildings, Montreal.

JOINT MANAGERS:
J. T. VINCENT axp RICHARD FREYGANG.
ToRONTO BRANCH OFFIOE, - - 34 Toronto Streeﬁ.
THOMAS McCRAKEN, Res. Becretary.

plates are unchanged. Pig lead is a little
easier at home, and prices for large lots might
be shaded a little from oar quotations; tin also
easier, and round lots might be had at 22} to
230.; copper unchanged; antimony a little
cheaper on the other side, but unchanged
here. We quote :—Coltness, none here;
Calder, No. 1, $27.00, none here; Calder
No. 3, $26.00 ; Langloan, $28.00 ; Summerlee,
$28.00; Eglington and Dalmellington $25 ;
Gartsherrie, $27.50 ; Carnbroe, $26; Shotts,
$27.00; Middlesboro, No. 1, none here and
cannot be got; No. 3, none; cast scrap,
railway chairs, &c., $24 to 24.50 : machinery
scrap, $20 ; common ditto, $14; bariron, $2.50
to $2.60 for Canadian, British $2.75;
best refined, $3.00. The produocts of the Lon-
donderry Iron Company we quote as fol-
lows: Siemens’ pig No. 1, $26.50 to 27.00;
Acsdia bar, $2.40; Siemens’ bar, $2.60; these
figures for round lots. Canada Plates—Blaina,
$3.15 to 3.25. Tern roofing plate, 20x28, $8.00
to 8.50. Black sheet iron, No. 28, $3.50. Tin
plates —Bradley charcoal, $7 to 7.25; charcoal
1.C., $4.50 to 4.75 ; do. L.X., $5.75 to 6.00 ; coke
1.C., $4.25 ; coke wasters, $4.00 ; galvanized
sheets, No. 28, ordinary brands, 6c.; More-
wood, 7c.; tinned sheets, coke, No. 24, 6ic.;
No.26, 7c.; the usual extra forlarge sizes. Hoops

LONDON BRUSH FACTORY,

61 AND 65 DUNDAS STRELT,
BRUSH

THOMAS BRYA_N,—mwncmﬂEﬁ,

Illustrated Price List eent on Application.
LONDON, - - « - CANADA.

ONTARIO Mi

JTUAL LIFE,

ESTABLISHED 1870.

DOMINION DEPOSIT, - -

$100,000.

Assurances in force, Jan. 1st, 1890 ................. i $13,127,400
Increase OVer previous year-.....................oo...... $1,085,486
New Assurances written in 1889.............c...cco i, 2,6 21,800
Increase over 1888......c.cccovviiiinen ooie froverruneiinans 103,150
Cash Income for 1889 .....cocoiis v, 448,900
Increase over Receipts of 1888...................c....... 55,826
Cash paid to Policy-Holders in 1889....................c.o. . 191,932
Increase OVer '88....ccocoiiniiiiiiiiii 70,425
Assets, Dec. 3lst, 1889....... e e e s 1,488,167
Increase over ’88' ....... 164 314
Reserve for security of Policy-holders, Dec. 3ist., 1889...... 1,393,012
Increase OVEr '88.....ccccccominiivivuiireiionrenses 169,496
Surplus over all Liabilities, Dec. 31st, 1889 ..................... 95,155
Increase over '88............... ettt aaearaea e e aaas 4,818

I. E. BOWMAN, President.

WM. HENDRY, Manager.

W. H. RIDDELL, Secretary.
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and bands, per 100 lbs. $3.00 : Staffordshire
boiler plate, $3.25 to 3.50; common sheet iron,
$3.25 t0 3.50; steel boiler plate, $3.75; heads,
$4.50; Russian sheet iron, 104c.; lead per 100
lbs,, pig, $3.85 to 4.00 ; sheet, $4.50 ; shot, $6 to
6.50 ; best cast steel, 11 to 12¢.; spring,
$2.50; tire, $2.50 to 2.75; sleigh shoe, $2.50
to 3.00 ; round machinery steel, $3.00 to 3.25 3
ingot tin, 234 to 24c. ; bar tin, 26c. ; ingot cop-
per, 14ic.; sheet zinc, $6.50; spelter, $6.25;
antimony, 00 to 20c. ; bright iron wire,
Nos. 0 to 8, $2.75 per 100 bls.; annealed do.,
$2.75.

O, Paints, AND GrLass.—There is further
stiffness in linseed oil, and quotations are
sdvanced to from 66 to 67c. per gall. for raw,
and 69 to 70c. for boiled. An advance of two
cents per gallon is reported in turpentine
south, and local prices are up to 69c.; castor a
little easier at 1ljc. per Ib.; olive, $1.00 for

ure ; steam refined seal firm at 55c. per gall.
in small lots; Newfld. cod, 42 to 44c. Glass

SUCKLING, CASSIDY & G,

We are instructed by Henry BRarber & Co.,
Trustees, to sell en bloc at our warerooms on

Wednesday, February 26th, 1889,

AT TW0 O°CLOCK P.M.,

The stock belonging to the estate of W. J.
KILMER, Gravenhurst, consisting of

General Dry GOOas... . v.c.oevvveeeiven v,

Dress Goods ............ 520 29
Tweeds and Flannels ........ 529 83
Ready-made Clothing .. 1458 64
Bo-ts and Shoes .... 1,230 83
Hats, Caps, and Fur: 452 €6
Shop Furniture....... 168 50

$£7,053 34

Stock and Inventory may be seen on the premises
on application to Mr. Lyne, in charge, and in-
ventory a- the office of Henry Barber & Co., 20
Front street east, Tor. nto. .

TERMS—One quarter cash; balance in two, four.
and six months with interest at 7 per cent, secured
to the satisfaction of the inspectors. Ten per cent.
deposit at the time of sale.

SUCKLING, GASSIDY & CO,

TRADE AUCTIONEERS.

The undersigoned have received instructions from
E. R. C. Clarkson, Tru:tee, to offer for 8'le by public
auction, at the warebouse, No. 53 Bay Street,
Toronto, on

Tuesday, February 25th next,

at 3 o'clock p.m., the stock-in-trade
belonging to the

Estate of TAIT, BURCH & (0.,

compris'ng :—

Lot 1—General Stock ia Warehouss :
Linens, Cottous, Blankets, Flannels, etc...£12,448 40
Bilks, Velvets, Dress Goods ....................... 11,932 06
Mantles, Mantle Cloths, Shawls, etc......... 8,502 62
Umbrell1s, Parasols, Circulars, Muslins, etc 3,40) 86

Hosiery, Smallwares, Fancy Goods ........... 28.864 42
—_
$65,148 36
Warehouse Fittings and Furniture............ 1,484 09

$66,612 36
Lot 2—Goods in Bond ..........cocoovevorv. oo, 22,825 00
(Bubject to duty and charges, $872 37.)
Lot 3-94 cases General Dry Goods ............$21,480 00
(Bubject to duty and charges, $2,963 11.)
Lot 438 cases General Dry Goods...............#9,713 72

(Subject to duty and charges, $628 69.)

The Lots will be sold separately.

TeRMS—One-fourth cash; balance in 2, 4, and 6
months, with interest at 7 per cent., satisfactorily
secured ; 10 per cent. deposit required at time of
sale, Btock and inventory may be seen on appli-
cation to Mr. J. C. Macklin, jun., in charge at 53 Bay
Street, Toronto.

* Suckling, Cassidy & Co.

AUCTIONEERS.

ﬁ;m a.ti late adva{x\?e; leads Enddcolc;:s at lﬁl Dry Goops.—1'ravellers are beginning to
changed prices. e quote : Leads (chemica. :

pure and first-class brands only), 86(.25 to 6 50); i turn homewu.rd's.nd .to .drop m.t o warehouse,
No.1, $5.50, No. 2, $4.75, No. 3, $4.50 ; dry ; and the first spring trip is drawing to a close,
white lead, 53 to 6c.; red do., 4§c.; Lon- | with results, as a whole, that cannot be called
don washed whiting, 55c.; Paris white, satisfactory. Some houses report a fair trade
$1; Cookson’s Venetian red, $1.60 to 1.75; done in the Eastern Townships, the Ottawa
other brands of Venetian red, $1.40 to 1.60; Valley, and in the section of Ontario between
yellow ochre, $1.50; spruce ochre, $2.00 to Kingston and Toronto, but in the West of
2.50. Window glass, $1.65 per 50 feet for first Ontario and in the North.West business has
break, $1.75 for second break, been very poor, and indeed some of the more

STATEMENT OF

The Mutual Life Insurance Company of New York

RICHARD A. McCURDY, President.
For the year ending December 31st, 1889.

ASSETS, - - - - $136,401,328.02
Increase in Assets, .. .. . . .. .. . -+ $10,319,174 46
Surplus, .. . .. . .. . .. . .. 9,657,248 44
Inerease in Surplus, .. .. .. .. .. .. .. 1,717,184 81
Receipts, . . .. .. .. .. .. 31,119,019 62
Increase during year, .. . .. . .. .. 4,908,087 10
Paid Policy-Holders . . . . . . . 15,200,608 88
Increase during year .. .. .. . 473,058 16
Risks Assumed, .. .. .. .. .. .. .. 151,602,483 37
Increase during year .. .. .. .. .. . 18,888,222 05
Risks in foree, .. .. .. e e e 565,949,983 92
Increase during year, . - . .. .. 83,824,749 56
Policies in force . .. . - . .. .. . 182,310
Increase during year, .. . . .. .. .. .. 28,941
Policies written in 1889, .. . . . .. . i 44,577
Increase over 1888, e e e 11,971

THE ASSETS ARE INVESTED AS FOLLOWS:
Real Estate and Bond and Mortgage Loans, . . .. .. $69,361,913 18
United States Bonds and other Securities, .. . . .. 50,823,469 81
Loans on Collateral Securities, . . . . . .. 9,845,500 00
Cash in Banks and Trust Companies at Interest, .. .. .. 2,988,682 79
Interest Accrned, Premiums deferred and in transit, ete., .. . 3,881,812 29

$136,401,328 02
LIABILITIES (INCLUDING RESERVE AT 4%.) - $126,744,079 58,

1 have carefully examined the foregoing statement and find the same to be correct.
A. N. WATERHOUSE, Auditor.

From the Surplus above stated a Dividend will be apportioned as usua!,

Risks Risks
Year. Assumed. Outstanding. Assets, Surplus,
1884 .......... § 34,681,420 $351,789,285 $103,876.178 51 $4,743,771
1885 .......... 46,507,139 368,981,441 108,908,967 51 5,012,634
1886 .......... 56,832,719 393,809,203 114,181,963 24 . 5,643,568
1887 .......... 69,457,468 427,628,933 118,806,851 88 6,294,442
1888 .......... 103,214,261 482,125,184 126,082,153 56 7,940,063
1889 .......... 151,802,483 565,949,934 136,401,328 02 9,657,248
NEW YORE, January 29th, 1890,
BOARD OF TRUSTEES.
Jno. W. Auchincloss. 8. Van Rensselaer Crrger. Oli Harri . 58
’[‘%%odore ‘;\t[oxl-fon ! Charles R. Henderson:g He;x‘;.;; Wafrgltgli:l?. | %’fx‘é’igﬁlj g‘ob?xl:;gg.ns'
William Babcock. 1 George Bliss. Robert Olyphant. . Samuel 1). Babcock.

. Rufus W. Peckham.

Preston B. Plumb.
. . Hobart Herrick.

George F. Baker.
William D. Washburn

George 8. Coe.
Jos. Thompson. .

Richard A. McCurdy.

Stuyveston Fish. ! Wm. P. Dixon. Dudley “lcott. | Jemes C. Holden,
Augustus D. Julhard. | Robert A, Granniss. Frederic Cromwell. Hermann C, lv:xf Post.
Charles E. Millar. ! Nicholas C. Mitlar, Julien T. Davies. Alexander H, Rice,
James W. Husted. i Henry H. Rogers. - Robert Sewel), | Lewis May.
ROBERT A. GRANNISS, . Vice President. '
ISAAC F. LLOYD, 2nd Vice-President. WM. J. EASTON, Secretary. .

A. N, WATERHOUSE, Auditor. FREDERICK SCHROEDER, Asst.-Sec’y.

-
EMORY McCLINTOCK, LL.D, F.IA,, Actuary.
JOHN TATLOCK, Jr., Assistant Actuary. CHARLES B. PERRY, 2nd Assistant Actuary.

FREDERIC CROMWELL, . . Tressurer.
JOHN A, FONDA, Assistant Treasurer. WILLIAM P. SANDS, Cashier.
EDWARD P, HOLDEN, Assistant Cashier.

WILLIAM G. DAVIES, Solicitor, WILLIAM W. RICHARDS, Comptroller.

Medical Directors : ,
WALTER R. GILLETTE, M.,D. E. J. MARSH, M.D,

T & H. K. MERRITT, Genoral Managsrs, 41 Yonge $t.; Toronto,

GUSTAVUS §. WINSTON, M.D.
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Gonservative houses huve made little effort to
10 business in these latter districts. Montreal
City trade is called good. Remittances con-
tinne very poor from all parts of the country.
Fisu.—The demand is active, Green cod is
scarcer and firmer; Labrador herring easier,
but Cape Breton rather firmer. We quote:
—Labrador herring, $3.50 to 4.00; Cape Bre-
tons, $5.00 to 5.25; dry cod, $4.75; green ood,
No. 1,$5.75 to $6.00; No. 1large, $6.50%0 7.25;
N. 8. salmon, $1450 to 15.00: B. C. ditto,
$11.50 to 12.00; sea trout, $9.00 to 9.50;
finnan haddies, 7 to 7Tic.
Fors.—No receipts of any consequence can
be reported just now. The feeling is generally
revalent—even in New York, where the effort
as been to keep values up—that prices must
further decline after March. Trade has
not been satisfactory in Europe, Austria
being the only country on that continent
where wintry weather has prevailed, and stocks

NOTICH.

The Fire Insurance Exchange.
MUTUAL AND GUARANTEE.

The General Annual Meeting of the members and
shareholders of this Company will be held on

Monday, 24th day of Feb. inst.,

at their offices, 32 Church street, Toront , at the
hour of 8.30 p.m., for the election of directors for
the ensuing year, and the transaction of other
business relating to the management of the
Company. By order.

HUGH SONTT,

Toronto, Feb. §th, 1890. Secretary

NOTICHE.

Hand-in-Hand Insurance Company,
MUTUAL AND STOCK.

The General Annual Meeting of the members and
shareholders of this Compay will be held on

Tuesday, 25t of February, 1890,

at Two o'clock p.m.. at their office, 33 Church st eet,.
Toronto, for the elect on of directors for the ensuing
year, and the transaction of other business relat ng
to the management of the ¢ ompany. By order.

HUGH SOOTT,
Manager and SBecretary.

NOTICE.

Notice is hereby given that the Partnership here-
tofor xisting tween us, the undersigned, as
Private Bankers, at the Village of Paisley, has been
dissolved by mutual consent. All debts owing to
the said partnership are to be paid to Robert
f:)raogg, and ladclt?omt]: agn:i(;x%; ts;id artnership

C] presen: € Bai obert
whom the same will be paid. orteous, by

Dated at Paisley,
this 5th day of February, A.D., 1890.

R. PORTEOQUS.
E. BAUNDERS.

Torot to, Feb. 5th, 1890.

WITNESS ;
DAVID ROBERTSON, }

In reference to the above, the said Banking
Business will be continued under the name and
style of R. PORTEOUS, Banker.

Automatic Cut-off. Compound, & Compound

Condensi-z ENGINES.

Also ARMINCTON & SIMS High and
Slow Speed Engines for Electric Lighting
and Factory use.

Steel Boilers, Exhaust Steam Injectors.
CORRESPONDENCE SOLICITED.

OSBORNE KILLEY M’FG CO.,
HAMILTON, ONNT.
THOS. WORSWICK, - - General.:Manager.

generally are reported large. We quote for
average prime skins:—Beaver, $3.50 to 4.00;
bear, $12 to 15; cub, $5 to 6 ; fisher, 84 to 6 ;
red fox, $1.20 to 1.40; cross ditto, $2 t0 4.00;
lynx, $3 to 4 ; marten, 80c. to $1; mink, 75¢. to
1.00; muskrat,fall, 10c. ; winter ditto,13 to 15¢.;
otter, $8 to 10.00; coon, 50 to 60c.; skunk, 35
to 50c., average about 40c.

Groceries.—Business is not much better
than at last writing, and the distribution in
progrees is of but a moderate character, while
remittances are only fair. More applications
are coming in for compromises than are at all
agreeable. Sugars show quite & marked gain
in strength, granulated having advanced
3, while yellows are from } to 3§ strouger;
we now quote granulated at 63c.; yellows, 63
to 5ic. per Ib. Molasses are easier than for
several weeks, several disturbing eveuts baving
happened among holders in this line ¢ Barba-
does can now be bought at 42 to 43c. in a job-
bing way. Syrups are wanted, but are scarce
and firm in price, ranging from 50 to 70c.
Teas are not moving countryward very actively,
but there is no slackening in values, which are
claimed to be still below the market level in
the United States. Japans of lower grade are
inlight supply. In London blacks and greens
are quiet ; there seems to be a strong disposi-
tion on the part of London and China mer-

N O 'E'__I_C K.
Millers’ & Manufacturers’ Ins. Go.,

STOOK AND MUTUAL.

The Fifth- General M;_et—ir; of the Members and
Shareholders of this Company will be held on

Friday. 28th of February, 1890

at their Offices, 32 Church Street, Toronto,
at the hour of One o'clock, for the Election of

Directors for the ensuing year, and the transaction '
of other business relating to the management of |

the Company. By order,
DOUGLAS SUTTON,

Toronto, Feb. 14th, 1890. Becretary.

“OUR NATIONAL FOODS.”

To TEE WH LESALE GROCERS & DRUGGISTS OF
THE DOMINION OF CANsDA,

We take pleasure in announcing that our New
Mills are now completed, and we are prepared to fill
orders for goods. The capacity of our New Mills is
from 250 to 300 barrels per day. )

Our specialties, such a8 Desiccated Wheat, Desic-
cated Rolled Oats, Rolled Wheat Flakes, Breakfast
Hominy, &c., are improved and put up in hand.
somely lithographed cartoons. Our Gluten Flour
for Diabetes, Baravena Milk Food for Infants, Pre-
.pared Bul?, Groats, Pea Flour, &c., are the very
t&"oicest, and guaranteed fresh, clean and attractive,
healthy, palatable and nutritious.

We are also manufacturing Granulated, Standard
and Rolled Oatmeals, Wheatlets, Split Peas, &c.,
Bakers’ jalties, such as Graham Flour, Rye
Flour, te Corn Flour, Whole Wheat Flour, &c.,
which are very choice.

The Ireland National Food Co., (Ltd.)
Office and Mills:
109 Cottingham St., - 134 to 148 Marlborough Ave.

Toronto, Dec. 1st, 1889. (TELEPHONE No. 362 .}

chants to hereafter regulate shipments in
acocordance with the demand, and thus avoid
large accumulation of stocks in London, sach
as there have been in the past. In dried
fruits Valencia raisins are steady at 63c.;
Valencia layers about cleared out and
firm at 8}c.: currants, 53 to 6c.; Sultanas
have been very little dealt in, but are firm at
104 to 11jc. per lb.; prunes also have been in
light request, some Turkish on the market at
6c. Rice nnchanged, contracts for 1890 have
been made by the mill at same figures as last
year. Bardines will be dear ; the local agent
for a French house has a cableadvising an ad-
vanoe of $1.25 to 1.50 the case. In tomatoes
prices vary very much, according to the brand
and views of the holder; a sale of a 500 ocase
lot of a standard brand was reported the other
day at $1.114, and for Bowlby’s and. equal

ATLANTIC GLUE WORKS,

MANUFACTURERS OF

HIGH GRADE GLUES.

Sample Orders Solicited.’

J. T. HUBER & CO.

BHEHRIIIN, ONT.

a3

hEhEEhGS

T OR MQTIQ
STANDEta:‘evawggrmomus -

STORES ALL SELL T
HAS?’;’?’R\EH I TE METAL'KNOWN

TRUNKS ANDjBAGS,
VALISES,
Purses, Satchels.

WHOLESALE & RETAIL,.

C. C. POMEROY,

4 King Street West, Toronto.

Havicg Special Facilities for Boiler Work, we are prepared to tender for
TANKS, BURNERS, &c.

lice.

and
Descriptions

anything r quired in the
e

AUTOMATIO ENBINE, New Derig -, Economy and Regu'ar Speed GUARANTEED.

WATEROUS ENGINE WORKS CO., Ltd, BRANTFORD, CANADA

.
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some houses ask $1.15 t0 1.20 in a jobbing way,
while other packs are sold at lower figures.

Hipes.—The enquiry from tanners is still of
a very slow character, and trade is without
life or activity. Receipts of green hides are

. comparatively small, dealers are paying 4c.
per lb. for No. 1, and for calfskins 5¢c. Toronto
and Hamilton No. 1 are quoted at 5} to 54c. ;
dry hides, 9 to 10c. ; lambskins are worth 90c.
to $1 each.

WooL.—Trade in this department is very
quiet at the moment, but there is no decline
in the firmness of values, and stocks on hand
at present are almost nothing. Cape is quoted
at 20 to 22¢., Australian 21 to 23c. per lb.

TORONTO MARKETS.

Toronto, Feb. 20, 1890.

DRy Goops.—The amount of business doing
at present is small; orders from travelling
salesmen are coming in very slowly and for
small parcels. The stocks in hand are as a
rale not regarded exocessive, for buying for
some time past has been conducted in a very
oonservative spirit by importers, but they are
olaimed to be unusually well assorted. The

j?t A ND
/%EL NS\

LEE

BRANTFORD AND PELEE ISLAND,
J. S. HAMILTON, - . - .

—

J. 8. HAMILTON & CO.,

BRANTFORD, - ONT.,

President.

Sole Agents fer Canada.

PORTLAND

Cements. :

3000 Casks - - - . . “K.B &B."
2000 “ . . . . . . «YECTS"
1,000 = - - - .+ - . “UNION.
50 “ . - . . . _«JOHNSONS.
50 - - - - - . wgELMS"
600 “ - . . . . . «CHATEAU.
500 - e e oL “R. W."

A'L ABOVE IN

MCRAE & CO.,

98 Esplanade St. East.

Cast Iron Pipes, 'Pig Lead, Albert Co's Plaster
of Paris, Bcotch Sewer Pipes, Fire Bricks, Clay, etc.

STORE AT TORONTO.

BINDING TWINE.

We are offering to the trade our NEw BRAND
BINDING TWINE, “ CROWN,” which must not
be confounded with Jute Twine.

“CROWN” Binding Twine wil' stand the
Greatest ttrain, is Even and Reliable, runs
the Greatest Length; quality considered, itis

The Cheapest Twine in use.

MANUFACTURED ONLY BY

BRANTFORD CORDAGE (0., Ltd.,

BRANTFORD, ONT.

millinery openings will occur very soon, and
much attention is being devoted to that de-
partment of the trade ; the date for this event
has from force of competition been getting
early the last few years, but it is to be hoped |
that the mistake of last season will not bel
committed this year and customers brought
from the country to buy feathers and flowers |
in fur-cap-and.rubber-weather. The fourth of |
next month is looked forward to with some
amount of anxious curiosity.

Frour axp Mear.—Flour is still chronically
dull; so persistently neglected that holders
seem not to care to name prices. Straight
rollers could probably be bought at $3.80 to
3.85, and extra at $3.50 to 3.55, had there been
anybody desirous of obtaining any. The uni-
form report is no buyers and no prices for any-
thing. Bran has been in good demand and
steady, with sales of cars at equal to $11.00 on
track, and at $10.00 outside, same freight as
from Toronto for shipment east. Oatmeal.—
Only small lots selling, and those selling very
slowly at $3.75 for standard, and $4.00 for
granulated.

GrAIN.—Low prices in some cases and small
offerings in others seem to have brought some
demand, but even this has been small. There
has been some enquiry for lots of wheat lying
outside at ruling prices. Sales were made
late last week at 79c. per bush. for No. 2 fall,
and 80c. for No. 2 red, lying on the Northern,

and at 79c. for spring on the Midland. On 3
Monday and Tuesday these prices were re- §
peated for all these grades, and goose wheat:
brought 66¢. on track on Monday. Manitobs
hard quiet; sold on Tuesday at equal to $1.04 3§
for No. 1. The market closed with No. 1 hard 3
again sold at equal to $1 04, and No. 2 fall on
the Northern at 79c.; and red winter and
spring probably warth pravious prices. Oats—
Offered slowly and have reemed firmer. 3
Mixed on track sold at 29c. on Friday and ]
Baturday, and at 29c. to arrive on Tuesday;
white very quiet, but sold last week for 26c. on
Grand Trunk west. At the close there were 9
sales on the C.P.R. at 25 and 26c. per bpnsh.
for white, and 25c. for mixed, with former }
prices probably obtainable for cars lying
on the track. The movement
bas been very small and the demand
seems less aciive ; extra No. 3 lying outside §
sold since our last at 37c., being equal to 40 to
4lc. here; No. 2 also outside sold on Monday 4§
at 43c., being equal to 45¢. here; with 38c. bid j
for extra No. 3 and refused. The market
closed inactive, not much demand heard. for §

any grade but holders steady. Peas sold fairly 2

well late last week for 54 and 54jc. per bushel
for cars lying at points north and west; and :
this,week at 54c. To-day there were sales at |
54 and 544c. Rye sold late last week for 440.

at & point east ; and at the close some demand 3
was noted for May delivery, probably at about }

I

=, Milk Can and Creamery Trimm
AND BODY STOCK. ,
We are prepared to promptly supply these goods f

this season in any quantity—Flat or corrugated
centre hoop.

e |

Tinware

We make and supply everything used by Stove and

WRITE FOR PRIGES AND DISCOUNTS.

Dealers.

THE McCLARY MANUFACTURING COY,

LONDON, TORONTO, MONTREAL, WINNIPEG.

THE TORONTO GENERAL TRUSTS 0.

—AND—

SAFE DEPOSIT VAULTS.
Temporary Offices, 27 Wellington Street East.

CAPITAT,

1,000,000.

DIRECTORS :
President—Hon. Edward Blake, LL.D,, Q.C., M.P,

Vice-President—E.
‘W. H. Beatty, Esq.. Vice-President Bank of

President People’s Loan and Deposit Co. ;
§eri&l Bank ofp Canada; Robert Jaffray,

James J. Foy, Esq.,, Q.C.; H.S. Howland
Esq., Vice-Pres dent Land Security Co.;
C.; J. K Kerr, Esq.,Q.C.; A. B. Lee, Esq., of Rice Lewis & Son

%. Mex;%ditlé, Esq., L (1’)
d oronto; George A. Cox, Esq., Vice-President Canadian
Bank of Commerce; B. Homer Dixon, Esq., Consul-General foxg the Nethf'rh;!nds;

William Elliot, Esq.,
, Esq., President Im-
Sec Zmilius Irving, Esq.,
; William Mulock, Esq., M.P., President

armers’ Loan and 8avings Co.; J. G. Scott, Esq., Q.C., Master of Titles; Hon. S8enator Frank Smith, P.C.;

T. Sutherland Stayner, Esq., President Bristol apd

Consequent on the increase in businees, the fine Canadian Bank of Commerce building,
fm'cha.sed, and is to be reconstructed for early oecupation%

and Colborne sts., has been
General Trusts Company snd its tenants.

SAFE DEPOSIT

West of England Company.

corner Yonge
y the Toronto

DEPARTMENT.

The vaults are in a building specially constructed, most substantial and securs, fire and burglar proof,

and unequalled in Ontario, ¢ sting over $30,000,

tafes and compartments varying from the small box for those wishing to preserve a few pa.;l)ers, to

large safes for firms and corporations, are rented at low rates, and
Wills, Plate, Jewellery and other valuables are also

fire, robbery or accident. Bonds, Btocks, Deads,

stored in the Company’s vaults.

afford ample security against loss by

TRUST AND AGENCY DEPARTMENT.

Under the approval of the Ontario GOVann_Jent the Company is accepted by the High Court of Justice
8s & Trusts Company, and from its organization hag been employed by the Court forg the inve-tment of

Court Funds. The Company acts as Executor,

Administrator. Kec-iver, Committee of Lunatics, Guardian

of Children, Assignee of i:states, Agent, etc., and as Trustee under Deeds, Wills, or Court Appointments of

Bubstitutions, and also as Agent for Executors,
and disacreeable duties. It obviates the need of

Becurities,
For turther information apply to

Ttustges and others, thus relieving them from onerous
Sagre 1 Tooney, at best rapas'] s%cu; ity for admimstrs,gion.

mpany invests g € 38, In first mor: es or other securities;
Interest, Dividends, and acts as Agent in all kindg of ﬂnanciﬁag

Collects Rents,

business. It also countersigns Corporate

J. W. LANGMUIR, Manager.

in barley ,, -
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Leading Wholesale Trade of Hamilton.

Knox, Morzan & (o.

Wholesale Dry Goods Importers,

HAMILTON, Ont.

FOR SPRING, 1890

We direct the attention of trade to our
Towellings, Table Linens, Plan and Check
Hollands, Striped Linen Drills.
‘Worsteds, Pantings, Scotch Tweeds— bought
before advance.

Prints and Satteens—Latest Novelties—Special
Cloths and Finishes.

Parasols, Cuortains and Hosiery.

See Samples now in Travellers' Hands.

ADAM HOPE & CO,,

ESTABLISHED 1837.

HAMILTON, CANADA,

IMPORTERS OF

SCOTCH, ENGLISH & AMERICAN
PIC IRON

Bar Iron, Sheets, Bands, Hoops, &c.,
Steel Boiler Plates and Sheets, Milk
Can Trimmings, and Tinned
Sheets, Nos. 22, 24 and 26.

—

SOLE AGENTS IN CANADA FOR

THE SHOTTS IRON COMPANY
GLASGOW.

STAMPED

1847 ROCERS BROS.
ARE
GENUINE AND GUARANTEELD

Meriden Britannia Co.

v, <,

, N
"u:"‘r siLver °

Tungre v TH*

THE ONTARIO GOTTON GO,

HAMILTON, ONT.
sANTPACTURES 0P
Cottonades, Shirtings, Denims,
Tickings, Awnings, and
Ducks.

Special Ducks for Agricul-
tural Implement Makers.

S %

¢ o
\-::oﬁ"

DUNCAN BELL, Agent, - MONTREAL.
J. E. McCLUNG, Agent, - TORONTO.

Groceries.—There is still a further improve-
ment in groceries, and the activity in sugar
appears to have had an enlivening effect all
round. Since our last report yellow sugars
bave advanced from } to jc. per pound, and
whites k. per pound ; the increase stimulated
enquiry at once, and orders have arrived ever
since Monday; prices are very firm at the
advance. Canned goods are moving steadily,
and prices are maintained. Coffee is quiet.
There is a good demand for Valencia raisins
and currants, otherwise dried fruits are
neglected. The usual demand is heard for
liquors. The market for syrups and molasses
has been active at firmer prices. Good quali-
ties of medinm tea are in much request at an
average of two cents per pound more than
they brought this time last year ; some un-
commonly good tea is in the market now, and
with an increasing enquiry. Tobaccos are
unchanged Payments are showing consider-
able improvement.

Harpware.—There is no change of any im-
portance, and the volume of business is light.
It is, however, saticfactory to hear that in
many directions money is forthcoming with

Leading Wholesale Trade of Hamilton.

THE b. GREENING WIRE GO,

(LIMITED.)

Wire Manufacturers & Meta! Perforators

VICTORIA WIRE MILLS,

HAMILTON, ONTARIO.

o =

greater facility, and that payments all round
are improving. Cables from England quote
pricés there as being well maintained, and
speak of special activity in the demand for
iron. Locally the outlook 18 considered satis-
factory.

Hay.—Pressed of poor quality, that usually
known as *‘ cow hay " has sold at $7.00 to 8.00
on track ; but timothy has been very Bsoaroce,

and though wanted at $10.50 has been almost
nominal.

Hipes anp Bkms.—The market is fairly
steady. Green hides are in fair supply, and
taken as before ; cured quiet ; a car of selected
sold at 5c. per Ib., with ordinary offered at 43c.
Nothing doing in calfskins ; prices nominall
unchanged. Sheepskins.—Tge best green sti
taken at $1.40 to 1.50, with rather a light sap-
ply, but dry skins offered more freely and
going low ; one lot of 3,000 changed hands at
90c., with some going still lower.

Hors.—There was some enquiry for lots of
choice new late last week, at 134 to 144c., but
as they were held above these figures no eales
were quoted. At close choice new sold only in
small lots, usually single bales, at 15 to 16e. ;
with yearlings obtainable at 10 to 12¢., but no
demand heard.

Learner.—There is a better demand for
leather this week, stimulated by considerable
shipments to England, which has exhausted
all the available light stocks here and made
prices firm ; in fact the leather trade is just
now 8o good in the Old Country that it is ex-
pected any surplus stocks will find a ready
market there for the next six months. Locsally
manufacturers are more busy than they have
been for some time past, and the enquiry dur-
ing the last few days has been lively. Prices
are unchanged but steady. Payments are
somewhat better, though from some parts of
the country collections are coming in very
slowly.

MEDAL,

<.

onvsetoiaTia¥aiim

JOSEPH GILLOTT’S

STEEL PENS.
- Sold by all dealers thromghout the World.

WILLIAM KENNEDY & SONS,

OWEN SOUND, Owr.

MANUF'RS OF

HIGH CLASS

SCREW PROPELLERS

For all Purposes.

Large Stock kept on hand. Wheels made
to dimen-ions.

SINGLE & DUPLEX :

————Steam & Power Pumps

For Boiler Feeding, Fire Protection, Water
Supply, Mining Use, etc.

All our Pumps are of the latest and best design,
the result of long and valuabls experience in the

Canadian pump trade. For prices and
t Al or s @ )
Independen € ' - write for Ca%mw-"

Pum ) Condensers
TORONTO, ONT.

NORTHEY & G0, "o, 5.0

Cor. Front & Parliament Sts.

Our travellers are now on the road, exhibiting an
elegant line of Bpring Bamples, and of unusual
value. Merchants will consult their interests
witholding orders until they have examined our g&

W. H. STOREY & SONS, seu®i55S.o...

ACTON, ONT.

WARDEN
KING & SON,

and descriptions.

8end for Price
Lists and Testi-
monials to any of
theleading team-
fitters in Canada,
or t0 the manu-
facturers.

637 GRAIG ST.

NONTREAL.
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ff Provisions.—The movement has generally
been quiet but steady. Offerings of choice
qualities of butter havebeenshort and wanted ;
selected dairy readily taken at 16 to 17c., and
choice rolls worth 15 to 16¢., but scarcely any
receipts of either have come forward, and
there has been none in stock ; on the other
hand large quantities of medium and common
offered, but scarcely any movement in them,
and prices have been weak at 12 to 13c. for
pastry and 10c. for common. Cheese—Choice
has continued to sell in small lots at 10} to
1llc., but only slowly ; a more liberal offering
of summer-make is reported, which has
changed hands at 73 to 8c. Eggs—The mar-
ket has been fairly steady through the week
on fresh, which closed at 143 to 15c. per doz.,
with all offered wanted, but limed offered at
123 to 13c., and almost nominal. Pork quiet,
with small sales as before at $18 50 per bbl.
Bacon quiet nearly all over, as holders gener-
ally are not inclined to press sales ; long-clear
seems to have sold by the ton at 7c. per Ib.,
but we are not sure of this being repeated, and
oases and smaller lots have brought 7} to 73c.;
Cumberland inactive and unchanged at 74c.;
smoked meats quiet at 83c. for rolls; at 10c.
for backs and 1lc. for bellies. Hams have sold
slowly in small lots at 1lc. Lard has re.
mained very dull; there was one mixed lot of
100 barrels and pails sold late last week at Sc.
all round, but excepting these sales have been
made only in small lots for immediate wants
at 84 to 9c. Hogs—Rail lots have offered
very slowly and have been taken readily at
$6.50 to 5.62, which price would have been
repeated at the close.

Sarr.—Liverpool nominally unchanged.
Canadian has sold slowly in car lots at 70c.
for coarse bagged, and $1.40 for barrelled;
with small lots fairly well at $1.45 for bar-
relled, at 85c. for coarse, and at 45c¢. for dairy
in quarter-sacks.

Seeps.—Alsike clover has been offered less
freely but has not shown any advance on for-
mer price of $5.50 to 5.75 ; clover more plenti-
ful, but gord to choice has still brought $5.50 to
5.75 per bushel. Nothing else moving as yet.

Taurow.—Rough taken as before at 2c. and
rendered in fairly good supply at 5 to 5}c. ; one
gia.de lot of about 45,000 Ibs. changed hands at

o.

WooL.—Fairly steady; one lot of 3,000 Ibs.
of fleece sold at 22c. for good merchantable and
at 18c. for rejected, but excepting this only
very small parcels have changed hands. Pulled
has been rather more active, with sales of trade
lots of super at 24 and 244c., and of extra at
294 and 80c. Manufacturers have been still in
the market, but with buyers andjsellers apart
nothing could be done.

Storage and Commission.

STORAGE,

IN BOND OR FREE.

ADVANCES MADE.

MITCHELL, MILLER & CO.

Warehousemen,

45 & 91 Front Street East, TORONTO,
STORAGE.

WILLIAMSON & LAMBE,

54 & 56 Wellington St. E.,
TORONTO.

COMMISSION MERCHANTS.

—

TEAS, - COFFEES, - SUGARS.

WILLIAM KENNEDY & S0NS, werm osmawa
“means | MALLEABLE IRON CO. |

“New American”
TURBINE
Heavy Mill Work.

MANUFACTUKERS OF

MALLEABLE IRON,!

CASTINGS

Water Power Pump- TO ORDER FOR ALL KINDS OF

ins Mushivers x| 4GRICULTURAL IMPLEMENTS, |

jEJ Domestic and Fire
purposes. AND MISOELLANEOUS PURPOSES, 3
OSHAWA, CANADA. 3

Confederation Life

Construction of Municipal Water Works and
ORCANIZED I871. —_— HEAD OFFICE, TORONTO. |

Improvement ot Water Powers.
REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,

Free from all Res'rictions as to Residence. Travel, or Occupation. Paid-up Policy and .
Cash Surrender Value Guaranteed in each policy.

THE NEW ANNUITY ENDOWMENT POLICY §

AFFORDS ABSOLUTE PROTECTION AGAINST

— EARLY DEATH.
Provides an INCOME in old age, and is a GOOD INViLSTMENT. 4
Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are 3
unexcelled by any Company doing business in Canada, are allocated every five years frowm the ~

issue of the Policy, or at longer periods as may be selected by the insured. -
Profits so Allocated are Absolute, and not Liab'e to be Reduced or Recalled at any fature #§
time under any circumstances. 3
Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Class, 3
and for the past Seven years have actua’ly received 95 per Cent. of the Profits so earned. .
W. C. MACDONALD, —_— J. K. MACDONALD,
Actuary. Managing birector: }

Cheaper than Society Insurance.

For 11 years past the old ATNA LIFE INSURANCE COMPANY, in addition to its populsr
ENDOWMENT INVESTMENT Plans, has been giving Common Life Insurance at ACTUAL COST, apon
ita Copyrighted “ RANEWABLE TERM PrAN.”

Below will be found the Annual Premiums, followed by s Btatement of the Results to the Survivors,
during the past Ten Years. Compare the Net Cost, shown in Bection 4, with the Assessments made upor
persons of the same age who belong to the various Assessment Societies, whether of the business or
traternal varieties, and note the difference:

FOR EACH 81,000 OF INSURANCE.

1 3 4

Annusl Premium, includ- | Accumalated fund at end BALANCE, Allow $4.00 in place of
ing Medical Feo, Ad- | of 10th year to Or. of I Divided into ten parts,| the Ancual Dues and
misgion Fee, & Annual each Policy, available . '] Admission Fees usu-

Expense Charge, all in to renew , Or pay shewing ally collected, and the

one sum. for another Policy. Annual Total Cost. Net Cost, yearly, was:
Agel 8 o. [[Age] 8 o JAge| @ o. ||Age| 8 . Age' $ o llAge|] & o [Agej & o. Age' $ o
16| 1109 85| 17388 j18| 8521 85| 7886 J16 | Y57 35 947 116 3 57 85 | 547
2| 1109 86| 1800 §20 | 85491 36| 8380 20| 767 36 965 | 20| 387 86 | 5658
21| 11 87 87| 1868 J21{ 3740 37| 8780 81| 763 37 990 j21| 363 87 | 590
22| 1168 88| 1941 g2 | 3950 38| 928 €2 7170 38| 1018 12| 370 38| 618
23| 1197 30| 2019 193 | 4160 8| 9885 28| 780 3| 1050.]23| 3 80 39 | 680
4| 12 29 40| 2003 24| 4370 40110136 4] 790 40| 108 84| 3 90 40 [ 6 88
25 | 18 64 41 | 2191 §Fe5| 4588 41 1 10599 325 | 8 ¢G 41| 1133 195! 4 05 4| 1733
26| 1300 48| 2286 98| 48 60 42111045 28| 818 49| 1182 (88| 415 48] 788
97| 1338 (143 ) 8388 §a7| 5135 (148 |11505 97| 625 ||43] 1240 27| 425 |[43{ 840
28| 1379 44 ) 2497 §28 5415 44111970 98| 838 4| 1300 j28] 4 38 4 900
29| 14 21 45| 14 1231 5700 45112430 29| 850 45| 1373 [ 29| 4 80 5| 978
30 | 14 67 46| 8739 J30| 5985 43112900 §80 | 870 461 1450 30| 470 46 (10 50
S1{ 1514 47| 28 7L 81| 6312 47 113375 81| 880 47| 1880 (31| 4 80 47 {11 30
82| 15 48 8010 | ;|| 67 40 48113856 33| 890 48| 1695 | 53| 4 80 48 (1228
38| 1619 49| 8159 8} 7120 49114385 33| 907 49| 1795 33| 807 49 |13 26
94| 16 75 60| 8317 341 7500 50 | 14820 34| 025 50] 1835 84| & 25 50 14 88

EXPLANATION OF TABLE.

The rates shewn in No. 1 remain fixed at the age of entry for Ten Years at least. If the Acoumulated
Fund (2) is sufficien, (as for 20 years past it has been), all Policies on these Rates will b8
RENEWED ANOTHER TEN YEARS, aa the close of each ten years is reached, without increase of
the ORIGINAL RATE. At the age of 70, or later, the party's entire Accumulated Fund may be
drawn out in OASH, (or two-thirds at & younger age), as & 8 DER VALUE or ENDOW ’
or the Insurance may then be renewed for life,

n go. 2 ghews the FundEl:ilggggg th‘)“ﬂ;:hsge gpi ite, ;v:ﬂnabloucuh, without med.lca:l ox.a:;
ation, toward taking an er Yolicy of amount, or securing a renewal on
same plan, at the Original Rate, for Another Ten Years. o .

No. 8 shews the Balance, or Entire Annual COost, the past ten years, expenses and all.

s afor lowing $400 Ol No. b aa i sqnivetin ot Lo ah0T o Pagt an yetes ig the JETNA
on an, owing $4. o equivalent o e or K on Fee, an
annual Expense Charge, found necessary in Assessment Bocieties.

For further information, apply 0 an agent of the Company, or %0

W. H. ORR & SONS, Managers, Toronto.




' CITY CHAMBERS| ¥'re Tnsurance : Tt MUTUAL

OUE

82 CHURCH $T., TORONTO.

Fire, Life, Marine, Accident and
Plate 6lass Insurance.

MILLERS’ & MANUFAGTURERS” NS, CO.
ONTARIO MUTUAL LIFE ASS'GE GO,
FIRE. INSURANGE EXCHANGE,
THE TRAVELERS' INSURANCE GO,
HAND-IN-HAND. INSURANCE €O,
BRITISH & FOREIGN MARINE INS. GO,

Head Office,
CAPITAL, -

J. H. Ewart, -
C R. G. Johnson, - -
A. Holloway, -
J. M. Robinson, -

F. W. Hyndman, - -

President, - - -
President Bank

D. C.

EASTERN ASSURANCE COMPANY

OF CANADA.

Branch Offices at
TORONTO, ONT.

MONTRE
WIMNIPEG, MAaAN.
ST. J(;HN: N. -B
CHARLOTTE'I-'OVV.N, P.

CHARLES D. CORY, Managing Director.

LIFE

Insurance - Company,
OF NEW YORK.

Halifax, N. 8. RICHARD A. McOURDY, - . President.
81,000,000, | 433013, - - - - $126,082,153.56.

The Largest and best Life Insurance
mpany in the world.
The New -Business of the Mutual Life
Company in 1888 exceeded $108,000.

Its businees shows the Greatest Compars vo.(hln

-t [ -t
. .

Insurance
000

General Agent.

AL, P.Q. made by any Company during past
- ? General Agent. b7 year including: ~
:mnii.:in t. off 07.!76,”13

ain COMO Of .......coonseneeesnnrcenrace 8,006,010
General agent A ga.in in new premiums of 2,333,406 00
A gain in surplus of........... 1,645,623 11
- General Agent. | A gain in new business of .. . 88,756,792 86
E.L A gain - 54,406,251 85
General Agent.

THE MUTUAL LIFE INSURANCE CO.

Has Pald to Policy-holders sinoce
[} tion $273,481,839.8%.

The wonderful ggwth of the Company is duein a

JOHN DOULL, Esq.

-of Nova Scotia.

EDWARDS, Secretary.

large degree to freedom from restriction and

QUEEN CITY FIRE NS, CO.
SCOTT & WALMSLEY,

UNDERWRITERS.

UNION MUTUAL LIFE INS, CO'Y,

PORTLAND, MAINE.

Government Deposit,

1848.

The Oldest Canadian Fire Insurance Comp’y.

QUEBEG

FIRE ASSURANCE COY

Agente—8t. John, N.B,, THOMAS A. TEMPLE.
" , Ontario

GEOQ. J. f
Winnipeg, A. HOLLOWAY,
Gen.

i conditions in the contract, and;to the o) -
tunities for investment which are offered in .d.ﬂﬁ
to indemnity in case of death. .

The Mutual Life was the first to practically under-
take the simplification of the insurance contract,
and strip it of & verbiage in the maszes of which
could be found innumerable refuges against claims
of policg olders who had, however unwittingly, de-

letter of the eement.
3 werfully to the taste
is evident from the fact that in
wrote over $103,000

Company
" e = @ ,000 of new insurance.

The Distribution Policy of the Mutual Life Insur-
ance Company is the most liberal contract offered
by any company and produces the best results for
the Policy-holders.

T. & H. K. MERRITT,

$75,000

Agt. Man. & N. W. T.

HEAD OFFICE, - -

Issues all kinds of

PRESIDENT.
attractive features and popular plans of this
wellkknown Company present many inducementa to
inte insurers peculiar to iteelf, Ite Policies are
the most liberal now offered to the public; after
three years they are Non-forfeitable, Incontest-
able and free all limitation as to Residence,
'.l‘nvok Suicide or Occupation, Military and
Naval ce excepted. Its plans are varied and
adapted to all circamstances. There is nothing
in Life Insurance which it does not furnish cheaply,
tably and intelligibly. Send to the COmpanyys
me Porﬂsndi’ ﬁun e, or a.ni.:l ite agents
for &nbu“ ns describing its Main Law Conver-
tible Poliey, Class A., or its 7 per cent. Guar-
anteed Bond Policy, Class A., and other forms
of Bond Policies; also for pamphlet explanatory of
the Maine Non-forfeiture Law, and for list of ol
thereunder. Total payments to Policy-
and their Beneficiarles, more than
$38,000,000.00. Good Territory still open for
active and experienced agents.

ACCIDENT POLICIES,

Hon. GEOQ. W. RO8S, President.
H. O'HARA, Managing Director.

General Managers Western Ontario,

TORONTO. TORONTO.

Paper.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

IMANUFPACTURERS OF

Book Papers, Weeklﬁ Nows, and Colored

JOHN B. BARBER.'

THEX

LONDON LIFE INSURANGE CO.,

HEAD OFFICE, LONDON, Ont.
Subseribed Capital, $228,000. | Government Deposit, $50,000.
JOSEPH JEFFERY, PRESIDENT. JOHN McCLARY, VIOE-PREST.

This Com: ny issues ‘S8pecial Term, *“ Whole Life,” Limited Payment,
Lif:L and Endowment Policies, on a8 favorable terms as any.
For turther particulars write or apply to ’

JOHN C. RICHTER, Manager.

THEDOMINION LIFE ASSURANCE CO.

. HEAD OFFICE, - = - - - ‘WATERLOO, ONT,
Authorized Capital, - $1,000,000. | Dom. Govt. Deposit, - $50,000.
Subscribed Capital, l’auso:ooo. Paid-up Oapltal = - 68,500,

JAMEs Trow, M.P., President. _ P. H. Srus, Esq., Vice-President.

THOs. HILLIARD, Managing Director.

Our Policy is a straight promise to pay—like & bank draft, almost uncon-
ditional, No restriction on travel or occupation. Is nonforfeitable after two
or three years—even for failure to pay renewals. Remains in full force Till
the value is exhaunsted. It provides a legacy certain, instead of a law suit
Possible. There are Three classes—Abstainers, Ge 1 and W,

ving in profits the true benefit of its own longevity. RATES compare
vorably with any in the world. Choice of all sound plans of assurance
ered, no other. Agents Wanted. Apply now.

THOS. HILLIARD, Managing Director.

COMMERCIAL UNION

ASSURANCE CO., (LTp.

Of London, - - England.
FIRE, LIPFEB, MARINE.
Total Invested Funds ....cccooenvenren.. .. $12,5600,000
CANADIAN BRANCH:

HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 32 TORONTO STREET.

R. WICKENS, Gen, Adent, for Toronto & Co. of York

THE TEMPERANGE & GENERAL

Life Assurance Company.

HEAD OFFICE, - - . llnn.lngAreade,TOlwm.
Hon. GEO. W. ROSS, Minister of Education, - - - -
Hon. 8. H. BLAKR, Q.

PaasmaxT,
BOBT. MGLEAN, Baq, | V108-Prusmuxre
Policies issued on all the best approved Plans, both
Level and Natural Premium. Total abstainers kept
in a separate class, thereby gettling the advantage ot

their superior longevity.

JAMES B. FUDCER,
Manager pro tem.

LONDON & LANCASHIRE LIFE.

HEAD OFFICE FOR CANADA:

Cor. St. James St, & Place d’Armes Square, Montreal,

LOW RATES or PREMIUM. ABSOLUTE BE!
POLICIES FREE FROM CONDITIONS. LAI%G%UI]’;BI%giTS.

Claims Pald Promptly, & None Contested since Organization.

OLD, PROGRESSIVE, RELIABLE. THE ONLY COMPANY ISSUING

LIFE RATE ENDOWMENT POLICIES.

Canadian Investments exceed 81,000,000. Of which 881
Deposited with the Oanadian G'overnmont for the ool’cfs“ e

Beneflt of Canadian Poliocyholders.

e e - TORONTO AGENTS: - E
BRUCE HARMAN, W. H. WHITE,
Cor. WeLLingTon & S08TT 8T8, ' 18 Toronto Street.

Manager for Canada, - - - - B. HAL. BROWN,

AGENTS WANTED.

.- B %
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Leading Manufucturers. TORONTO PRICES CURRENT.—Feb. 21, 1890. :
EST ISHED olesale Wholesale
l I ! I S g C O Name of Article. W%‘:lt:‘_‘le Name of Article. Wg.m Name of Article. Tatese i
J R R Breadstuffs. @Groceries.—Oon. $c S Hardware.—Oon.
( erly B &Allea), 013 016 | |[Iron WiBr 80 8o
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i : il chain § In......... 0053 0 00
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i 1400 410 087 050 v. .02 25 p.o,
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| > &R 0
E SEND FOR ILLUSTRATED CATALOGUETo | Hopey,liquid ....... 036 020 || Gonsole & ..omn! 088 000 50 6
: 24 Front St. West, TORONTO. . DO | B0 A - R T P8 s
es at PRESTON, ONTARIO. Rian, ¥ br i 140 1 45||Wines, Liquors, &c. -
Factor! )
3 “ Bureka,” 070 07 | fpros
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0
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- U] o. “"Y 10 00 10 Petroleum.
00 ! pﬁ’“' ol 030 0 38{ Y Cumlon&co 10%010% | g, 0, B,, Toronto. lmp, gll
- Kip Sklns. Frenoh ~[ 070 1 A. Ma: & G0 ...[10 00 10 25 T8t 10 bris| 016 &0
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' 086 0
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‘ .
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l 017 019 BThomson&Oo 77 880 Wh!te Lud genulna
' i o e, | RELEIE 1 e
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CANADA LIFE ASSURANCE COMPANY

ESTABLISHED 1841,

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over = - = e = $9,000,000
Annual Incomé over - . - -« - - . 1,600,000

Eastern Ontario Branch, Toreonto:
QEO. A. & E. W, OOX Mlnagen.
Provinoe of Quebec Branch, Montreal, - - - J. W, MARLING, Manager
Maritime Provinces Branch, Halifax, N.8.
P McLARREN, eenmugont. D. H. MACGARVEY, Secretary
ban.nch
W. L. HOTTON, mn.gec A. MoT. OAMPB%L General Agent.
A, G. RAMBAY, President. R. HILLS, Secretary.
W. T. RAMBAY, Buperintendent.

SUN LIFE ASSURANGE CO'Y
OF CANADA. |

1872...8 48,210 $548,461 $1,064,350

1882...¢ 254,841 & 1,073,577 & 5,849,800
1874... 64,073 521,962 1,786,368

1834.. E3W 1274397 6844404
1878... 102,822 715,944 2,914,093 1886... 873,500 1,598,027 9,413,858
1978... 197,505 773895 3874068 1888, 525.278 1,974,816 11,981,316
1860... 141,402 911,133 3,881,479 — — —_—

The SUN issues an absolutely unconditional policy. It pays claims
promptly, without waiting sixty or ninety days.

R, MACAULAY, THOMAS WORKMAN,
Managing President

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St. JAMES STREET, - - MONTREAL.

This Company, do business in Oanada only, presents the following
fiinancial Btatement, and solicits the patr f those seeking eati
able security and honorabla treatmenet - onage o o8e ThAuestion-

$746,000 00

Assets, January 1st, 1889 .
Income During the Year ending Dec. 8lst, 88, 625,000 00

ANDREW ROBERTSON, Esq., Pres. Hon. J. B. THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Sec.-Trees. GEO. H. MCHENRY, Manager,

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

Repervo Fands, .. .. ..ol 10;6843486
Life Funds, o e e 16,288,045
Annual Iloomo, npvm-ds of o . . 5,000,
lnvo-tmcnu in Oa.nadn protection of Oanadian Poucy-holdm
y with Govmt) exoeeds, $800,000
pﬂon of insured at moderate rates of premlum

068 gran the moet approved forms.

Ilud Oﬁu for Canada--Royal Insurance Buildings, Montreal,

JOHN KAY, Agents for W TATLEY,
County ot Ohief Agent.

Toronto &
ARTHUR F. BANKS, York.

wumacts TROUT & TODD, ruiones.
TORONTO.

Every description of Insurance Policies, Applications and Office Requisites
furnished in first-class style. We have for years satisfactorily supplied the
leading Canadian underwriters. Send for estimates.

64 & 66 CHURCH STREET, TORONTO.

" enom BUSINESS COLLEGE **“foomes

A School thoroughly equipped for Business Training.

, Arithmetic ndence, Commercia)
Bookkoeping an'lneu Penmmship Nt Thomy lenoe, O
For eircu\m md informﬁon. address————C. O’DEA,Socretary.

WESTERN

ASSTURANCE COMPANY

FIRE AND MARINE. IxcorroriTED 1851,

Capital, .. .. o¢ o0 e e . $1,000,000 00
m“, over .o .o .o e .. .o l,mm 00
Annual Income, over.. e es  es e 1,600,000 00

HEAD OFFICE, - TORONTO, Ont.

A. M, SMITH, President. J. J. KENNY, Managing Directos
JAS. BOOMER, Secretary.

THE FEDERAL

owo|LIFE ASSURANCE COMPANY

HEAD OFFICE, HAMILTON, ONT.

®e @8 9 o0 ss se o0 oo ‘7%

Deposited wcﬂm Dominion Govemmment .. .. .. 51,100
NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,
AND

Homans Popular Plan of Renewable Term Insurance by Mertuary
Premiums, 4

BRITISH AMERICA.

Assurance Company.
FIRE AND MARINE.

DAVID DEXTER,
Managing

M wu “d M .0 e . (1] (1] e ‘l’l&m ‘.
INOORPORATED 188,

HEAD OFFICE, - - - - - TORONTO, OAT.
BOARD OF DIRROTORS;

GovamNoRm, - = + « JOHN MORIBON, EsQ

D-mGovmon. e e« « JOHN LERYS, BEsq.

Hon. Wm., Qg Y. Bsq Geo. H, Bmith, Heq
G M. ‘
m.mmmn‘ Thu.bo% A. Meyers, Esg.
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North Britsh and Mercantile Standard Life Assurange Co, "o Ameian Lit Assurance o
FIRE & LIFRE ESTABLISHED 18285, rouz Govl;:‘%x: DEPOSIT.
INSURANCE COMP'Y, |zt e e e 8948000 | g g BB e et

Head 0Office for Canada, -

DIRRCTORS :
GILBERT SCOTT, EsQ. W. W. OGILVIE, Esq.
ARCHI. MAONIDER, Esq.

R N.
H W, nvué } Agents,

F. H. GOOCH.
96 Wellington 8t. E., TORONTO.

Monireal.

'!‘olophone No. 438, Office.
1061, Beeldenoe Mr, Goooh.
" m. Mr. Evans.
' 3578, “ F. H. Goooh.

Head Office for the Dominion, Monirsal,

THOMASB D;VIDBON
Ml.nag Director.

Ootober 25th.

ABSOLUTE SECURITY.
REASONABLE RATES.
PROMPT SETTLEMENTS.
= - LARGE PROFITS.

——

Unoonditional & Non-forfeitable Polictes i d

W. M. RAMBAY, Montreal,

Manager for Canada.
CHARLES HUNTER,
Superlntendent of Agencies.

lwerpuol (] Lundon & Globe Insurancecn.

...........................

DIREOCTORE,—Hon. H. Starnes Oh&lrm..n Ed
mgnhni: Barbean Esq Wentworth.!'

LARGE PROFITS!

On Fifteen Year Tontine Dividend Policies
recently settled by th

NBW YORK LIFE INSURANCE 00.

Based upon Policies of $10,000 each.

Cash Value| Paid-up
Pol. & Div. | Ins. Value

Kind of Poliey.
. 4 15th Year. | 15th Year.

Ordinary Life 30 | $3,51510 | $8,500 00
Wy 40 5,137 40 9,760 00

“ “ 50 7,966 90 12,150 00
20-Year Endowment.{ 90 10,196 90 24,490 00
“ “ 40 10,866 80 20,960 00

s Engoiit| § |l | EESE
40 ,584 60 29,800 00

" # eeenens 50 17,182 00 26,900 00

53" The Tontine Policies of the New YORK LIFE
, in connection with guaranteed insurance,
an Investment at a higher rate of interest than is
otherwise obtainable on first-class securities.
DAVID BURKE,
General M er for Canada.
HEAD OrricE—23 8t. John street MONTREAL.
BRANOE OFFIOE —London & Canadian Loan Build'g,
Bay Btreet, TORONTO.

E MANUFAGTURERS

LIFE INSURANCE COMPANY,

— AND —

The Manufacturers’ Accideat Ius, Co,

HEAD OFFICES, - TORONTO.

Authorized Capital, - $2,000,000 and

$1,000,000 respectively.

ABSOLUTE SECURITY. cmscec—

PROMPT PAYMENT OF CLAIMS.

——  THIRTY DAYS’ GRACE.

PRESIDENT, - SIBR JOHN A. MACDONALD, P.C. G.C.B.
VICE-PRESIDENTS : -
GEO. GOODEREAM, E8Q., President, Bank of Toronto.

Wu. Bery, EsqQ, - Organ Manufacturer, Guelph.

J. F. ELLIS, Managing Director.

Houses & Farm Property ured on Bpecial Terms.
JOS. B. «BRD, Toronto Agens, 20 Wellington Kt. K.
@, F. O. SM1TH, Chief Agent for Dom., Montreal.

MUTUAL

FIRE INSURANGCE COMP’Y
of the Oo!mty of Wellington,
Business done on the Oash and Premium Note
F. W, ; D N,
W, BTONR . CHAS AVIDBO

HEAD OFFICE, - - . . GUELPH ONT

IMPERIAL FIRE INSURANCE CO.

OF LONDON,

(HSTABLISHED 1808.)
E. D. LACY, Resident Manager for Canada.

Company’s Building, 107 St. James 8t.,, MONTREAL.

Total o
Toronto Agency—ALF. W. SMITH.

CITIZENS’

Insurance Company
OF CANADA.

Hon. J. J. ABBOTT, PC Q.C., PRESIDENT,
ANDREW ml-Pnlsmlm-
GERALD E. HART, GENBRAL MANAG;
WILLIAM SMITH, SEo.: '.l’nnAs

Capital and Assets, - = 81,606,069 00
Income, 1888, - - - $484,338 00
Losses Paid to 1st Jan.,

188 $3,200,810 00

g v = = e

m’l‘he eflm;:t ﬂm;n %ompmy is held by many of
men anada.

LOSSES PROMPTLY & EQUITABLY ADJUSTED.

FIRE. LIFE. ACCIDENT,

MALCOLM GIBBS, Cmr AGENT, ToRONTO CITY,
mA B THAYEB, an GEN'L AaT., ONTARIO Wns'r

ACCIDENT SUPERINTEND!
TOBON’I‘O OFI-;I({E WELLINGTON ST L
— Tel

hone 1557, —
Dr. H. L. COOK, GENEBAL AGENT—EAST
ONTARIO, OFFICH, NAPANEE.

The “Gore™ Fire lns. Co.

{Bstablished 1836,

Risks takon on Cash or Mutunal Plans,

PrusmoaNT, Hon, JAMES YOUNG.
Vicm-PRESIOENT, A WARNOOK, Haq,
MANAGAR, « « « R. 8. STRONG.

HEAD OFFICE, - - - - GALT, ONT,

{ Canada, den
JOBN L. BLAIKIE, Esq Pres. Can. Landed Oredit
Co., and HON. G. W. ALLAN, Pres. Western Can.
Loan Co., Vice-Presidenta.
Hon,D.A. Macd onald, ex-Lientenant-Gov.of Ontario
ugMeLennan, Esq,, Prest. Mont'l. Transpr't'n Co.
Smith Euq Db.L Pres. Building & As.
J. K. a% easrs Kerr, Maodonald,
Dnvldson& a

John Morison, Esq., Govarnor British Am. Fire A. Co.
B. A, Meredlth Emho .D., Vice-President Toronto

n,

AHOcmpbe‘l’Bo ,» Prea, British Oan. L. & In. Oo
D. Macrae, Eaq., M&nnfwturer, Guelph,
E. Gurney, Esg , Manufacturer.

lake, Q.C., M.P.
ohn N. Lake, E%; , Pres. American Watch Case Co.
Edward Galle
Hon. O. Mowa.t MPP Premier of Ontario.
B. B. Hu, es,Esq !Mosm Hughes Bros.), Director

Land Becurity Co.

James Thorburn, Esq., M.D., Medical Director.
James Scott, Esq Merohmt Director Dominion Bk

ooo Wnﬁ Gordon, Esq Director Land Becurity Co.

Eeq., M.P., Director Traders’ Bank.

Robert Jsﬂ‘ra. , Esq Pres. Tcronto Real Estate In-
vestment Co.

Edward F. Clarke, Esq., M.P. P., Mayor of Toronto.

elling Bon Frank 8mith, Pres. Home Saviogs & L>an Co.

‘Wm. McCabe, Esq., LL.B., F.LA., Managing Director.

BRITISH ol ENPIRE

Life Assurance Comp’ y

OF LONDON ENGLAND,
EerABLISEED 1841,

GANADA BRANCH, - MONTREAL,

Canadian Investments nearly $700,00°,
ACCUMULATED FUNDS.

1857 - - $ 565,000
1865 - - - . . 1,185,000
1878 - . . . . 2,810,000
1881 - . - . . 4210,000
1888 - - . . . 4,780,000
1885 - - - . - 5304,000
188 . . . . . 386,000

General Manager, - - - F. STANCLIFFE.

General Agents, Toronto,
J. E. & A. W, SMITH.

GUARDIAN

Fre and Life Assurance Company
OF LONDON, ENGLAND.

Paid-up Capital, One Million Pounds .Stg
Capital Subscribed, .. .. $10,000,000

Invested Funds, .. .. .. 20,210,000
Gen, ta £ B
K Agen.' o {E%O?D%Igosnu }Montrul.

Toronto—HENRY D. P, A.BMB’.I.‘BONG.Q! Beott Bt
Kingston: Wﬂém % Bri ﬂlggWh!anﬂding
Hamilton—GEORGE H. GlIaLESPIE 90 James 8t

PEHENIX

FIRE ASSURANCE COMPANY, LONDON.
Est&blishod in 1m Canadian Branch established

d since the establishment of the
Compn.ny exoeedp $75,000,000. Bnhnoe held in hand
tor payment of Fire Losses,

Go ""’2‘}‘:"“”&;“"’ 1" poli h
vernment (for the seo o po cy oldonin
ada), $200,000. r Street,
Montreal. Gn.msrm. PAmsou & Oo.. Agents
for the Dominion. LEWIs Mo¥rFaTT & Co., Agente
for Toronto,  R. MAoD. PATERSON, MANAGER.

THHH

LONDON & LANGASHIRE
FIRE

INSURANCE COMPANY.

W. A. SIMS, T. M. PRING
MANAGER, AGENT, TORONTO

Wanis Agents a4 Winghan, Brussels and Pertb,




