
Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

D Coloured covers /
Couverture de couleur

D Covers damaged I
Couverture endommagée

D Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

D Cover title missing /
Le titre de couverture manque

D Coloured maps I
Cartes géographiques en couleur

D Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

D Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

D Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin I La reliure serrée peut
causer de l'ombre ou de la distorsion le long de la
marge intérieure.

Additional comments /
Commentaires supplémentaires:

Canadiana.org a numérisé le meilleur exemplaire qu'il lui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-être uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

W
W
W

W
z'

Coloured pages I Pages de couleur

Pages damaged I Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached I Pages détachées

Showthrough I Transparence

Quality of print varies I
Qualité inégale de l'impression

D Includes supplementary materials /
Comprend du matériel supplémentaire

D Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Continuous pagination.



REVIEW-
ej- INSURANCE CHRONICLE.
VOL. XXIII.-NO. 34. TORONTO, ONT., FRIDAY, FEBRUARY 21. 1890. {ec AY.Uco

1oc PIE BINOLE 0Con

Leading Wholesale Trade of Toronto.

PRINTSI PRINTSI
Our Stock of Prints for Spring Trade

comprises:•

PRINTS from the moat renowned printers in
liritain.

PRINTS in English Clo.h and French Patterns.

PRINTS from the mos famous English Print
manufacturers.

PRINTS in Caahmere and Pongee effectis.

PRINTS in Sateen Cloths and aIl the latest novelties.

PRINTS in fast colors.

PRINTS in P tterns confined to our houe.

Inspection of our magnificent stock of Prints
invited. Orders solicited.

Joli MiClD & CD
21 to 21 Wellington street, east, . .TORONTO,30 to 36 Front treet, eut,- - -

AND MANCHESTER, ENGLAND,

RIC LEWIS & SON, Ltd,
ARTHR B. LER, TlAMAJoHi sLETs,

Prid"EETORONTOI °Vice-Pres

Importer & Dealers in

BAR IRON, STEEL,

SHELF AND HEA VY

HAR DWARE
MANUFACTUIERH OF

CONTRACTORS' - SUPPLIES,

RICE LEWIS & SO, Ltd,
GENERAL HARDWARE MERCHANTS,

32 King Street East,
TOBONTO, - ONT.

Leading Wholesale Trade of Toronto.

McIASTER & C0,
WHOLESALE

'WOOlleR& flRel'llUiy uOOs
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

OfBmoem--Gment' Lane, Lombard St«t,
London, E.C.

J. SHOIT Mommaiu,
London, Eng.

W. INOE. J. W. YOUNG.

Joux MULrTnW,
Tooto.

W. INOu, i.

PERKINS, INCE & CO.,
qWHOLEUALE UROCERO,

41 and 43 Front Stroot East, Torouto.
IN STORE ::

PRUNES, Season 1889.
(SPHINX BRAND.)

MALAGA FRUIT.
CHOICE AND FINE SULTANAS.

FINEST SELETED VLENCIÂS.
SELECTED VAENCS I NLYERS.

SiITiH & KEIGHLEY,
Tua" Fancy Oroce,àfWMdtwan-

ean & West India Poducts.

Fine Filiatra Currants,
B3ABRElâAND RÂLVff.

CHOICE SULTANAS. LARGE STOCK
OF CANNED GOODS.

FRONT STREET, EAST,

IMP

General

Trade of Toronto.

ERS

Goods.

THE LYBSTER COTTO IFG.00.

SHEETINGS.

SHIRTINGS. - - -

- - - - TICK1NGS.

YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

SPECIAL ATTENTION IS DIRECTED
TO OUR STOCK OF LADIES

ND MISSES'

HOSIERYO

UNDERWEAR!
WHICH INCLUDES ALL TUE BEST

MAKES OF IMPORTED AND
DOMESTIC SOODS.

Mr CLOSE PRICES.'i

SAISORKENHNEDY &Ço@
44, 460&48 Soott Street,

là, 17 a 19 Gobernestreet,

TORONTO.
96 o1 Camge, Lead, a. Egland.
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The Chartered Bian.k.
The Chartered Banks.

BANK 0FMONTREAL
E5TA2BLISHRD INi1817.

Incorported by Act of ParUament.
Cap taall paid UP....................12,000,Rs ""I.und...... ................. 6,000,0(

HEAD OFFICE, - - - - - MONTREA]
BOARD 0F DLRECTORS.

Sir D. A. S TH, K.C.M.G.,. R PrsidenHON. G. A. DRUMMOND, - - Vice-Presid
Glber Scot, Esq. E. B. Greenshielda, EsA. T. Paterson, Es. W. C Macdonald, Esq.Hugh McLennan,Esq. Hon. J. J. C. Abbott.

C. S. Watson, Esq.
W. J. BUCHANAN, - - - General Manager.E S. CLOUSTON, Ass't Gen. Manager.

A. MA.CEBDE R,ChiaiInspector & Supt. of BrancheR. Y. HDInEcN, A. B. BUCHANAN,As't Inspector. Anet. Supt. of Branche
BEranches ln Canada.

Montreal-H. V. Meredith, Manager.
West End Branch, Catharine StresAlmonte, Ont. Halifax, N.B. Qubec, Que.

Brantford, " Hmilton, Ont. a,Assna
Brnfoà Kingston, Sarnia, Ont.Brockville, " Linay,' " Stratford, OntCalgary, Alberta. London, St. John, N.B.Chatham, N.B. Moncton, N.B. St. Mary"OniChatham, Ont. New Westm'strBC.Toronto

Cornwall, Ottawa, Ont. VancouverB.<Goderich, Perth Il Wlae'OGuelph, Peter6oro. Wallaceb'gOI
Picton, Ot. Winnpeg,a

In Great Britain.London-Bank of Montreal. 22 Abchurch Lane, E.(COMMITTER:
Robert Gillespie, Esq., Peter Redpath, Esq.C. Ashworth, - - - - - - - - - - - ManageIn the United States.New York-Walter Watson & Alex. Lang, 59 Wall SIChicago -Bank of Montreal, W. Munro, ManagerE. M. SBiadbolt, - - - - - - Assistant-Manager

Bankers ln Great Britain.
Loudon-The Bank of England; The Union Bank cLondon; The London and Westminster Bank.Liverpool-The Bank of Liverpool.
Scotland-the British Linen Company & brancheBankers ln the United States.New York-The Bank of New York N. B. A"4 The Merchants' National hank.Boston-The Merchants' National Bank.Buffalo-Bank of Commerce in Buffalo.San Francisco-The Bank of British Columbia.Portland, Oregon-The Bank of British ColumbiaMontreal, June, 1889.

THE CANADIAN BANK OF COMMERCE1
- HEAD OFFICE, - - - TOBONTO.
Paid-up Capital...........................86,000,004
Rst.......................................... 700,OO1
DIRECTORS.-H ENRY W. DARLING, Esq., PresidentGEo. A. Cox, Esq., Vice-Presiaent.George Taylor, Esq. W. B. Hamilton, Esq.Jas. rathern Es. JohMatthew Leggat. Esq.John . DavidEq. Hoskin, Esq.,Q.C..L.L.DB. E. WALziER, - - - - General Manager.J. H. PLUMMER, - Ass't Gen. Manager.

A. H. IRELAN,.-... . -. Inspcin
G. de C. O'GRADY, - - - Asst. Inspector,New York- Alex. Laird, & Wm. Gray, Agents.

BRANCHES.Ayr, Dundas Orangeville Slmcoa,Barrie eDu°niilo, "ttawa, Stratord,BellevIlle, (lt, paris, Strathrov,Berlin, Goderich, Pakhill, St. Cath'rn,Blenheim, Guelph, Peterboro, Thorold,Mrantford, Hamilton, Sarnia, *Toronto,Cayuga, Jarvia, Sauît Ste. Walkerton,Uhatam, London, Marie, Windsor,Collingwood iontreal, Seaforth, Waterloo,
Woodatock."East Toronto-Cjor. Queen St. and Bolto)n Avanue.North Toronto-791 Yonge St. North West Toronto-Corner College street and Spadina avenue. Yongîand College-448 Yonge street, cor. College Street.Commercial Credits issued for use in Europe, theEast and West Indies, China, Japan and SouthAmerica. Sterhng and American Exchange boughtand sold. Collections made on themost evora bleterms. Interest allowed on deposits.

BANKERS AND CORREsPONDENTs:GREAT BRITAiN-The Bank of Scotland.INDIA,CHINA &JAPAN-TheChart'd Bk.of India, Ans-PAAis, FRANciR-Lazard, Freres & Cie. [tralia & ChinaAUSTRALIA & NEW ZEALAND-Union Bk. of AustraliaBRSSELS, BELGIUM-J. Matthieu & File.NEw YORK-The Amer. Exchange Nat'l Bank of N. Y.SAN FRANCIsco-The Bank of British Columbia.B cXAGo-The Amer. ExchangeNat'l Bk. of Chicao.BRITSH OLUBIA-he anko! British Columbia.HAMILTON, BERMUDA-The Bank of Bermuda.

THE DOMINION BANK
Capital .. n...r..........1,500,000

..................... 1,0,000
JAxus AusTiN, . - . PRESIDENT.HoN. FlNE SurrH, - • VIrE-PRE.IDEN'rW. Inca. I dward Leaodlay.E. B. Oler. James Scot.

Wilmot D. Matthewa.HEAD OFFICE, - m .TOBONTO.
Brampton. Bel h AOrle. ia Guelph.in yNapanea. Ohw.Oi i.&bide htyTORONTO, -Queen Street, corner ofEsther Street.il queen Street East, corner Sherbourne.do Market Branch, cor. King & Georie Ste.

Dundas Street - - corner ueen.8padina Avenue - - -No.Drafts on allparte of the United StatesaGr,Britain and the Continent of Europe bought ' sold.Letters of Credit isued availablein,î partis olurope, China and Japan.
&B H. BETHUNE, Caher.

INUoRPORATED BY ROYAL CHARTER.

Paid-up Capital ........................ àl,000,OO0 Stg.Reserve Fund•................... 250,000 do
LoNDoN OFFIOE-S Clemente Lane, Lombard

Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendafl.John James Cater. J. J. Kinguford.
Henry R. Farrer. Frederic Lubbock.Richard H. Glyn. Geo. D. Whatman.E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALLa.

HrAn OrFIcE IN CANADA-St. James St., Montreal.
R. R. GRINDLEy, - - General Manager.

E. STANGER, - - Inspector.
BRANCHES AND AGENCIES IN CANADA.

London. Kingston. Fredericton, N.B.Brantford. Ottawa. Halifax. N.B.
bParis. Montreal. Victoria, B.C.Hamilton. Oubec. Vancouver, B. C.

Toronto. St. John, N.B. Winnipeg, Man.
Brandon, Man.

. AGENTS IN TEE UNITED STATES, ETC.
New York-H. Stikeman and F. Brownleld, Agte.Man Francisco-W. Lawson and J. C. Welsh, Agte.London Bankers-The Bank of England Measrs.& Co.00.
oreignAnts.-Liverpool-Bank of Liverpool.. Scotland - National Bank of Scotland, LimIted

and branches. Ireland-Provincial Bank of IrelandLimited, and branches. National Bank, Ltd. andbranches. Australia - Union Bank of Australia.New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank oIndia. London and China-Agra Bank, Limited.West Indies-Colonial Bank. Paris-Mesers. Mar-
cuard, Krauss et Cia. Lyons-Credit Lyonnais.

TTHE QUEBEC BANK.
INooRPoRATED BY ROYAL CHARTER, A.D. 1818.

Authorized Capital, - - - 03.000,000Pald up Capital, - - - - 2,500,000

HEAD OFFICE, - QUEBEC.

BOARD OF DIRECTORs.
R. H.- Smith,1 Esa........ . . . Prasident.

Wm. WIL1hal Esq., Vice-President.Sir N. F. Belleau, K.C.M.G. John R. Young, Enq.Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.
Frank Ros, Esq.James Stevenson, Esq., - Gen'l Manager

BRANCHEs AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold. Ont. Three Rivera.
Agents in New York-Bk. of British North America.Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
Capital Paid-up ........................... 01,500,000
Beserve Fund.•......................-- 75,M

HEAD OFFICE, - - - TORONTO.
DIREoRs.

SIa WM. P. HowLAN, C.B., K.C.M.G., - .Prsdnt
R. K. BuRaGESS, Esq., . iYce-Prosioeut.Hon. C. F. Fraser. A. M. Smith. Esq.G. M. Rose Esq D. Mackay, Esq.d...CockburnE. M, Esq.PC. HoLA»,. - - -.-.... neral Manager.

BRANCHES.Aurora, Montreal, Pickering,Bowmanville, Mount Pores%, Toronto,Cornwall, Newmarket, Whitby,'
Guelph, Ottawa, 4M Çueen St. W,ingnton, Peterboro', Toronto.Lindsay, Port Arthur,

AGENTS.
London, Eng.-AIliance Bank (Limited.)France and Europe, Credit Lyonnais.
New York-The Bank of the State of New Yorkand Mesars. W. Watson and Alexander Lang.Boston-Tremont National Bank.

IMPERIAL BANKOF CANADA. -
Capia(Pai-up) .................. 01,800,000% e " ""....•.....~.............~............ 6,00

DIRECTPORS.H. 8. HowLAnD, . - President.
T. . mb'r, - - Vice-President.

Wiflam Ram T. Ra Wadaworth.Hen. Alez. mri y.Hs . Rober-t Jaftry,
HEA Offil," . - TOBONTO.

JENNGo Case. E. HA, Ipector.

BRsANoS IN ONTAROEsez centre. NisagaraeFa.Welland.
F'ergus. Port Coîborne. Woodutock
Gao.l St. Catharines. Toronto.

inei. 18t. Thomas.Yonge st.,
Sault Ste. Marie. cor.Queen

BRANCHES I NOBTH-WEIT. •
Brandon. Portage la Prairie. Oalgar.on New York and Bserling Ech = bog

ro l e i ved and owed,Prmpt attntion4,jd te ieetiolm~

BANK OF DRITISH NORTH AMERICAI MERCHANTS' BANK
OF OA&$ DA.

Capital.........................05,799,200
e t "...............• •........................ 2,135,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, President.

RoBT. ANDERSoN, Esq., Vice-President
Hector MoKensie, Esq. John Duncan, EsqJonathan Hodgson, Esq H. Montagu Allan, EsqJohn Cassils, Esq. J. P. Dawes, Esq.T. H. Dunn.

GEORGE HAGUE, - - - General Manaer.
JOHN GAULT, - Acting Sup't. of Branche.

BRANCES IN ONTARIO AND QUERBO.

Belleville,
Berlin,Brampton,
Chatham,

Gait,Gananoque.
Hamilton,
Ingersoll,

KIcardine,

BRANCHES Ii N ANITOBA.
Winnipeg. -.- Brandon.

BANERs IN GREAT BITAIN-London, Glasgow,Edinburgh and other- pointe, The Clydesdale Bank
(Limited). Liverpool, Commercial Bank of LiverpoolAGENCY U NEW YoRK-61 Wall Street, Mesars.
Henry Hague and John B. Harris jr., agents.

BANEERas IN UNITED STATEs-New York, Bank ofNew York, N. A. B.; Boston, Merchants' NationalBank; Chicago, American Exchange National Bank;St. Paul. Minn., First National Bank; Detroit, FirstNational Bank; Buffalo, Bank of Buffalo; San Fran-cisco, Anglo-Calfornian Bank.
NEwFouNDLAND-Com'ere'l Bk. of Newfoundland.NovA ScoTIA AND NEW BRUNsWIC-Bank of NovaScotia and Merchants' Bank of Halifax.
A general Banking business transacted.Letters of Credit issued, available in China, Japanand other foreign countries.

BANK OF TORONTO
CANADA.

INCORPORATED.-.-.-.-.-1855.

Paid-up Capital........................21,000,000
Reserve Fund .......-....................... 1,400,000

DIRECTORS:

Kingston,

Lonidon,
Montreal,Mitchell,

Ottawa,
Owen Sound,
Perth,
Prescott,

igebec,

~enirei,Sherbrooke, Que.
Sratford,
St. JOh', Que.,
St. Thomas,Toronto,

Wlert'n,
Windsor.

GEORGE GOODERHAM, -
WILLIAM HENRY BEATTY,

Alez. T. Fulton.Eleenry Cawthra.

HEAD OFFICE,.-.-.-.-.-.TORONTO.

DUNCAN COULsoN, - - - Cashier.
HUGH LEACH, - - Asst. Cashier.
JosEPl HENDERSON, - - - Inspector.

BRANCHES:
Montreal-J. Murray Smith, Manager.Peterboro'-J. L. Gower, Acting "Cobourg-T. A. Bird,
Port Hope -E. Milloy, ActingBarrie-j. A. Strath
St. Catharines--G. W. Hodgetts,"
Collingwood-W. A. Copeland,
London-W. R. Wadsworth, Jr.Petrolea-P. Campbell,
Gananoque-T. F. How,Toronto-Kmng St., W. Branch,-J. T. M. Burnside.

BANKERS:

eondon, England, - The City Bank, (Limited)ew York, - - - National Bank of Commerce.

THE STANDARD BANK
Capital Pald-up................. 1
1.esrva Fund...... . .... 410,0

RAD OFFICE, . - - TOBONTO.

DIR ,OR .. .OWAi, President.
JOHE Buuus ice-Presiden,.W. F. Allen, Fd. Wyld, bs. G. D. Morton.LT. Todd,__ A. J. Somerville.

PRESImENT.
VICE-PREsIDENT.

Henry Covert.W. R. Wadsaorth.
Gooderhamn.

Brighton,
Cambelfrd

BANEERs.New York aud Montreal-Bank f Montreal.
L no adNtoa Bank o! Scotlan'd.

Arl bnene bunespromptly attended to.' Cor
reJnde.nBsoliDI,]2aher,

J. L BRODIII, Cashier,

Cannington,
Chatham, ont.
Coîborne,Durham ,
Forent.,

Harriaton
MarkhamNewcastle

Parkdale.
Picton,

The Chartered Banks.
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THE MOLSONS BANK.
INCORPORATED BY ACT O P.RLIAMENT. 1855.

Paid-up Capital................................. st .ooo,ooo
Bot Fund .......................................... 1.075.000
HEAD OFFICE,.-.-..-.. MONTREAL.

BOARD 0F DIRECTORS.
JOHN H. R. MOLeON, - - President.
I. W. 8hepherd - - - Vice-President.

Sir D. L. Macpherson, K.C.M.G. 8. H. E4wing.
W. M. Ramsav. Henry Archbald.

F. WomERsTAN TORaAs, General Manager.
A. D. DUENFORD, - - - Inspector.

BBANCes. - Aylmer, Ont., Brockville, Clinton,
Exeter, Hamilton, London, Meaford, Montreal, Mor-
risburg, Norwich, Owen Sound, Ridgetown, Smith's
Falle, Borel, P.Q., St. Hyacinthe, Que.. St. Thomas,
Toronto, Trenton, Waterloo, Ont., West Toronto
Junction, Woodstock. Ont.

AGENTS IN CANADA--Quebec-La Banque du Peuple
and Eastern Townships Bank. Ontario-Dominion
Bank, Imperial Bank of Canada, Canadian Bank of
Commerce. New Brunswick-Bank of New Bruns-
wick. Nova Sootia-Halifax Bankin o'y. Prince
Edward Island-Bank iofNova Sco8tia,ummerside
Bank. British Columbia-Bank of British Columbia.
Manitoba-Imperial Bank of Canada. Newfoundland
-Commercial Bank of Newfoundland. St. John's.

Agents in Europe. - London-Alliance Bank (Ltd.)
Messrs. Glyn, Mills. Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool-The Bank of Liverpool.
Paris - Credit Lyonnais. Antwerp, Belgium-
La Banque d'Anvers.

Agents in United 8tates.-New York-Mechanica'
National Bank; W. Watson and Ale. Lang, Agents.
Bank of Montreal, Mesurs. Morton, Blis & Co.
Boston-Merchants' National Bank. Portland-Casco
National Bank. Chicago - First National Bank.
Cleveland-Commercial National Bank. Detroit-
Commercial National Bank. Buffalo-Bank of Buf-
falo. San Francisco-Bank of British Columbia.
Milwaukee-Wisconsin Marine and Pire Ins. Co.
Bank. Helena, Montana - First National Bank.
Butte, Montana,-First National Bank Fort Benton,
Montana - First National Bank. Toledo - Secona
National Bank. -s- Collections made in all parts
of the Dominion, and returns promptly remitted at
lowest rates of exchange. Letsers of Credit isued
available in all parts of the world.

BANKOF NOVA SCOTIA
INoOBPoBATED 189.

Capital Paid-up .............................. 01,114,800
Beserve Fund.................... 460,000

DmuEorons.-John B. Maclean. President; John
Doull, Vice-President, Daniel Cronan, Adam Burns
Jairus Hart. CAsnma.-Thos. Fyshe.
HEAD OFFICE, - - - HITRAX, N.S.

Agencies in Nova Botia-Amherat, Annapolia,
Bri etown, Canning, Digby, Kentville, Liverpool,
New Glasgow, North Sydney, Pictou, Stellarton,
Westville, Yarmouth. In New Brunswick- Camp-
belltown, Chatham. Fredericton, Moncton, New-
castle, t. John, Bt. Stephen, St. Andrews, St.
Georges, Sussex, Woodatock. In P. E. Island-
Charlottetown and Summereide, In U. B.-Minne-
apolis, Minn. In Quebeo-Montreal. Collections
maie on favorable terme and promptly remitted for.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 18&.

CAPITAL, -
ERSERVE FUND, -

S9,500,000
535,000

LoNoNi OIcu 98 Cornhill, London.

Branches at Ban Francisco, Cal.; Portland, Or.;
Victoria, B.C.; New Westminster, B.C.; Vancouver,
B.C.; Nanaimo, B.C.; Kamloops, B.C.

Agents and Correspondents:
IN CANADA - Bank of Montreal and Branches,

Canadian Bank of Commerce, Impegal Bank of
Canada, The Molsons Bank, Commerch.1 Bank of
Manitoba, and Bank of Nova Scotia.

IN UNITED STATe-Agents: Bank of Montreal,
New York, Bank iof Montreal, Chicago.

Collections carefully attended to, and a general
banking business transacted

ST. STEPHEN'S BANK.
INoBnPnATED 1896.

ST.. STEFEIq'8, I-E-
Capital .................................................. s00,000

e rve................................................... 5,000
W. H. ToDD, - - - - - . - Present.
J. F. GRANT, - - - - - - - - -. . ."''.

AGNTs.
London-Mesure. Glyn, Milla, Currie & Co. New

York-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branck ef the maak of
Vasareal

BANK OF YARMOUTH,
DIRECTORS.

T. W. Joimse............shir
L E. Pr •e-- - - -ide

C. E. Buaowiç, Vic-Prouldent
John Lovitt. Hugh Cann. J. W. m dy

COMREPONDENTs AT
Halifax-The Merchants Bank of aafay.
St. John-The Bank of Montreal.

do The Bank of British North Ameries.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and SterlingBills of x-

change bought and sold.
Deposits recoived and interest allowed.
Prompt attention given to collections.

The Chartered Banks.

UNION BANK OF CANADA.
CAPITAL PAID UP, - - 01,200,000
RESERVED FUND, - - - 150,000

HEAD OFFICE, - - - QUEBEC.

Board of Directors:
ANDREW THOmsoN, Esq., - - PRESIDENT.
HON. E. J. PBIE, - - - VICE-PRESUDENT.

Sir. A. T. Galt, G.C.M.G. E. J. Hale, Esq.
E. Giroux, Eeq. Hon. Thos. McGreevy.

D. C. Thomson, Esq.

E. E. WEBB,- - - - - - - - - - - CAsmR.
J. G. BILrLETT, - - - - - - - - - INsPECTO.

BRANCHES:
Alexandria, Ont. I Quebec, Que.
Iroquois Ont. I Smith's Falla, Ont.
Lethbridge N W T Toronto, Ont.
Montreal, Que. West Winchester, Ont.
Ottawa, Ont. Winnipeg, Man.

FOREICN ACENTS.
LONDO -, - - - - - The Alliance Bank, Limited.
LIvERPOOL, - - - - Bank of Liverpool. Limited.
NEW Yo»K, - - - - - - - National Park Bank.
BOsTON,---------Lincoln National Bank.
MINNEAPOLIS, - - - - - - Firat National Bank.
BT. PAUL, - - - - - - - St. Paul National Bank.

Collections made at all pointa on most favorable
terms. Current rates of interest allowed on deposits.

The Bank of B. N. A., in the Province of British
Columbia, and the Bank of Nova Scotia, in the Pro-
vince of New Brunswick, Nova Botia, and P. E. I.,
acting as agents of the Bank, will redeem its bille at
par.

LA BANQUE DU PEUPLE.
EsTAMnM.aMnl 188

Capital paid-up .............................. 81,200o
Beserve................350,000

JAcQUEs Gneum, - - - --.-- President.
J. B. BousquuT, - - - - - - Cashier.

BEacmzos.
Basse Ville, Quebeo-P. B. Dumoulin.

"0 Si. Roch-Nap Lavoie.
Coaticook-J. B. Gendreau.
Three Rivera-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberge.

FOREIGN AGUENTS.
London, E and-The Alliance Bank Limited.
New York-The National.Bank of the RepubiUo.

HALIFAX BANKING 00.
INOO"RoBATe 179.

Authorised Capital...............1,000,000
Capital Pald-up.......................... 500.000
Reserve Fund ....................... 130,000

HEAD OFFICE, - HATJFAX, N 6.
W. L. PrJELY, - - - - - - - - Cashier.

DIRECTORS.
RoBIE Unmo, President.

L. J. MowoN, Vice-Prosiden.
Thomas Bayne. F. D. CorbetM, Jas. Thomson.

BBANcEs - Nova Scotia: Halifax, Amherst,
Antigonlah, Barrington, Bridgewater, Lockepart,
Lunenburg, New Glaagow, Parraboro, Sprlngil,
Truro Windsor. Nov Brunswick: Petitodio,
Backvlle. St. John.

ConnasPONDENTs-Ontarlo and Quebo-Molsons
Bank and Branches. New York-Messru. idder,
Peabody & Co. Boston-Buffolk National Bank,
London. Eng., Allianoe Bank. (Limited).

THE PEOPLE'S BANK
OF' N EJW BUSWICK.

FRDEBICTON, N.B.
INoonPoATED i Aor ai PA.rawznT, 1864.

A. F. RANXDOLP, -.-.-.-.-.-.-.-.-. President
J. W. BPURDEN,..-.-..-..-.-..•.-..-Casrhi

IPOREIGN AOUTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

The Chartered Banka.

BANK OF HAMILTON.
Capital (ail paid up)...................1,000,000
Reserve Fund ................................... 400,000

HEAD OFFICE, - - HAMILTON.
DIRECTORS:

JORN STUART, President.
A. G. RAmsAY, Vice-Preaident.

John Prootor, George Roach,
Charles Gurney, A. T. Wood.

A. B. Lue, (Toronto.)
J. TuaNBU. .- - - - - - - --. Cashier
H. 8. STavan. - - - - Assistant Cashier.

BRANCHES:
Alliston, Listowel, Owen Sound, Toronto,
Chesley, Milton, Port Elgin, Wingham,
Georgetown, Orangeville, Simcoe.

Correipondents in United 8 aies.
New York.-Fourth National Bank and Bank of
Montreal. Buffalo-Marine Bk. of Buffalo. Detroit-
Detrcit National Bank. Cilcago.-Union Nat'l Bk.

Correspo dents i Iratain.
National Provincial Bank of England, (Ltd.) Col-
lections effected at al parts of the Dominion of
Canada at lowest rates. Carelul attention given

and prompt returns made.

MERCHANTS' BANK
OF M&LIF Ar'. .

Capital Paid-up...............................1,100,00
Beserve Fund........................ 75,000

Board of Directora.
TEoMAs E. KuNxy, M.P. ... ... PREImaDNT.
TuomAs BITcIE, - - - VIcu-PRsIDENT.

Michael Dwyer. Wiley Smith.
Henry G. Bauld. H. H. Fuller.
Head OfMOe:-HAv.vWAX. - D. H. DUNcAN, Cashier.
Branch:-MoNTaa-L. - E. L. PUASE, Manager

Agencles l Nova Scotia:
Antigonish. Lunenburg. Sdney.
Bridgewater. Maitland,<ants Co.) Truro.
Guysboro. Pictou. Weymouth.
Londonderry Port Hawkeebury.

Agecies ln uNew Brunswick.
Bathurst. Kingston, (Kent Co.) Backville.
Fredericton. Moncton. Woodstock.
porchester. Newcastle.

Agencles lu P. E. Island.
Charlottetown. -:- Bummeraide.
l Island of Miquelon, - St. Pierre.

CORRESPONDENTS.
Dominion of Canada,- Merchants' Bank of Canada
Newfoundland, - - - Union Bk.of Newfoundland
New York - .-. . . Chase National Bank.
Boston, - - - - - - Nation'l Hide & Leather Bk.
London, Eng.,-. . - -. Bank of Scotland."4 " .- - - Imperial Bank, Limited.
Paris, Franoe, - - - Claude Lafontaine,

-- Martinet & Cie.
Collections madO at lowest rates and promptlyremitted for. TelTgraphie Tranaiera sdDraandr t

issued at current rata.

BANK OF OTTAWA,
OTTAW..

Capital (a paid-up)..................1,000,000
Best ............ •••••••••............................... 400,000
Jàxs McTàAuN, Esq., President.

Ci.o.us MAGeE, Eaq., Vice-Preaident
DIRECTORS.

R. Blackburn, Esq., Hon. George Bryson, Alexander
Fraser, Esq., Geo. Hay, Esq., John Mather, Esq.

Gonen BURN, -.- ....-- .. Cashier.
BBANC=He.

Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agents ln Canaa New York and Chicago-Bank of
Montreal. Agents ln London, Eng.-Al ce Bank

THE COMMERCIAL BANK
OF' MANTOBA.

tuthorised Capital ......................... 01,00,g00

DIRBECTORS.
Dme"a MCA TRUm,-.....-President.

Hlon. John Butherland. Alexander LoganEton. O. E. Hamuton. B, T. Rokby.
De pt received and interest allowed. Collections

prp mae. Drafts issued available in aIl parts
Sthe aminion Sterling and American Exohang

bought and sold.

THE NATIONAL BANK OF SCOTLAND
LIMITEIL.

INCoPoRATED BY RoYAL CHRTE AND ACr or PAÂrlrAWNT.
ESTABLISHED 1M5.

HEAD OFFICE,.--.-..-.-.-..-..-.. EDINBURGH.

Capital, g5,00,00 Sterling. Paid-up, a1,000,000 Sterling. Rteserve Fund, 4700,000 Sterling.
LONDON OFFICE-8W NICHOLAS LANE, LCMBARD STREET, E.C.

CURRENT ACCOUNTS are kept agreeably to usual custom.
DEPOSITS at interest are received.
CIRCULAR NOTBE and LETTERS OF CREDIT available in all parts of the world are issued frai

ai Agency O Colonial and Foreign Banks la undertaken and thoAceptances of Customers residing
in the Colonies, daomilled in London, retired on terms which will be furni.Led on aplicationAUlother Banking business onnevted with Englal and Sootland is also tronmoted.

JAMES ROBEBT8ON, Manage in London,
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T he C h artered B a n &. T h e o anC om pa les. T h Loan om p ane s.

EASTERN TOWNSHIPS BÀNK. CANADA PERMANENT WESTERN CANADA
Authoried Capital ......... an & Saings Company. Loan & Savings o.ID1lzpaun i ...::. «::::,**........ : ,4«,8apitaladinT--..0Subs00ibed0Capital...........8000000
B. W. Se u, "' .t. 

Pad-up Capital................
HO.. G G. STVN, Vice-PreontCAPITAL-- 

- - 4,500,000 eENnrnd...Preside......................70,000Hon. M. H. Cochrane, N. W. Th.maG. AGS.TNVS-ce-Pr-e-iden-t-1,0,0T. J. Tuck. 
Tho. Hart.G. N. Galer. Israel Wood. D. A.Mansur. BOD OPDIECTORS. F7HHEAD OFFICE, - - SHERBROOKE, QUE. J. HERBET MSONPresident &*V ire" or.t Company'aB l n dai ., Wnnipg.WU. FÂAWBMj. -. -Goneral Manager. EDWÂAi•>HoopER..........ManainRrecet. 

udngi tBaiEsNzs. - Waterloo, Cowansvile Stansted, S. Nordheimer. Judge Boyd.eoatioook chmnd, Granby, Huntingon, Bedford. A M. Smith. h K. Burgess. The Hon. G. W. Alln, Seaker of the Snate.
Agn.?1ote1~aka otol London, Her awha m. .Godrb Vice-President,- George Gooderham, Esq

Eg.-National Bank of Sotland. Boston-NationaiExcoha Bank. New York-National Park Ban Assistant Manager, Alfred J. Mason.Collections made at &Uacceaossibe point. and Superintendent, - Rufus S. Hudson. Thomas H. Lee, Es(1., Alfred Gooderham, Eeq., Geo.
Promptiy remltted for. Seretary---------------George H. Smith: W. Lewis, Esq., Sir D. L. Macpherson, K.U.M.G.,

ANDT EVV STR RB N CHAD OFFICE -- -- ------ TORONTO. WALTER 8. LEE, Managing Dreotor.
THE WETHEEFREEHOLD 

HURON AND ERIEI. LoanLand Savings Company, Loan and Savtngs Company,CitaADtheeOaIC,-OHWOT 
CORNER CHURCH & COURT STREETS, q clO ]Do:)-q 1  )l-Captal&tho.ri».................. 

8100,00Capital Subscrib.d
capitalu MI........EsTBLIsHED 

A.D. 1855.Caial......p..........
Bot ................................. 60,000 BasSborbed Capital ... . ..... . 08,19,0 Bseflve Fund ................. 86.068BAD0DIETR.Capital Pald-up ......................... 1,01,880 Monoy advanced on the seourlty af Real Estate on

J BO AqR esOFieTe 
d...........O........................A6D1,058 

favorable terns.
J.HaDebentures 

isued in Crrency or Sterling.

REU S. HED DOqAEV,-e-Pre-dent- President,-...-.V.e.residA. T. FULTON. Executors anntTrustes are authorlzed by Aotof
W. F. Cowan, Esq. W. F. Allen, BEq. Manager,.........Hon. S. C. WooD. Parlianient te inveutIin the Debentures of ibis

Robert Montiosh, M. D. J. A. Gibson, Esq. Inspeotors, - - - JoHLiA t & T. GiBON. Company. Interesi allowed on Deposit.
Thoma. Paierson, EHq. Money advanoo. W on eaay ter. for long peroda.W. LITTLE, G. A. SOMERVILLE,T. H. MoMUiÂ<, -. . ..... Cser. repayment ai borrower option. radtMng.

BEÂNCuIMB dland, Trlsonburg, New Hamburg, noitreeved on intere. 
rid

Whimitna 
tang aessible Porte and

rDyposit--re-ove- G and interesoealloHed.OOoonso androplHAILTONaSadigsThe LoanoCorrepnenInNewYorkandInCanada-ThePrLandSavngCo 
.

MerShnta.Bankraf Canada. London, 
pEta__. a.

Royal Bank of Sooland. 
Ntice lehereby?venta heEgtenhAn OFFICE: No. 72 CHUBCH ST., TORONTO

G61neral Meeting o the Shs.reholders of this Sociei.y
PEOPLES BANK 0F HALIFAX will be held a the SocietyPs Offices, Ring Street, Authorp Capital-.................. 1,000,000Hamilton, on SubserbeFd Capital........ -..........1,500,000

CAPITAL, - - - 0600,000. IDY, 3rd MRC/I bEXT, eoiCs reoelvod, andinteresiaicurrHnTratsalT
At Eleven o'clock, forenoon, precisely, frth ur ono aando aiaoonRsaaso
Pose o!Elecing Drectors, and for a il otor general rompany'Buidngstean.

Augustus W. West.Preaident. purposes ra.ing ta the Management TthehSocdety en, ter
W. J. ColemanVe-President. 

dvances on ollateral -eourgty ao Debentures, anS
J. W. Allison.'TPatrhck O'Mullin. James Foraser. H. D. CAMmRON, Bank and other Stocks.

OFIE,-AXWHamilton, Fob.lo, 
Treurer. Ho. FRANe SMITH, JAMeS MABON,

WATPredLni. 

Manager.

T aHiErWESTERn B NKHE nIE,- OONO

CO KC D. LONDON & CANADIAN BUILDING AND LOAN
EdmundtonN.B. I1Wolfviie, N- B. Woodutook, N.B.Lunonburg, N. S. 1Shledîao, N. B. Loan & Âgeapwncy Co. PA SSOCIATION.5,00B..............................0500The Union Bank aR London, LandaG.B.IRECTORS..
The Bank of New York, - -. -Now York. DIVIDEND No. 33.Lâns WSxrDCLPoin.
New England National Bank - . - - Boston 

DCTR.
.Notice is hereby given that a Divdend at the rate Hon. Alex. MPKenaie, M.P. G. R.R. Corkburn, M aiddlght per cent. per annum, on the PaHd-up Geo. Murray. Josh Jackee.

A E .Capita. Stock o this Company, for the ha f-year W .Mortioertk.clre nd that the same wiul be payable On ldth OF7ICE: COR. TORONTO ANDCOR TMarch nort. 
Manoy advanced on the securlîy of ciy and farm

C ea oaid p r....d.n..tre.....................a01, l ,Wed The Transfer Books yul be closed from let to 7th P 1 7ortybHEAD OFFICE, .. qUEBEC. Mar, boh days Inclusive. l'y order of the Motgg o n detrpai meA.GÂOUTEs.,Prs.F KatÂc VcePretTroto, th Fbruary 189X Mnageron applcationOrEdes kaiaJ. 
F. KI, Regtere DebenturesthAsociation obtainodDITECTORS.O

Boq, . Pinhauý, * ý'2 deu, sq T EsTA LO MEDIN I18O 9Hon. I.ibedibapital 
.....

e--oit........E..W.8,198ot0

apit.lPPand-uP.Esq...Louis.B.••. .IN Theondon,1Ontaristmotc
PeLsd nNO- -, - - ---- A. .FU TONBranches. - Mantra A. Brunot, Manager;g o

Ott waP.L B zi . Eq Ma age; herrokeS a In sctos, - - JO N E c ie tyIBsON

W. Gaboury, Actrng Manager.
Ageni..he National Bk. of Sotland, Ld., London; LONDON, ONT. Preeldent, HOn.FDt 

vXeruem.3 runebaum Frère. &Co. andLa]ntudPrn« 
VioePresiclent, WILLiaM H. BzATTy, Bsg

Pays BasPaiNk tin and. no ne Eng.--hew

YrBaskPala- National eversBanoson;erl sS0Cap............01,000,00000 
DIRECTORS.

Bank ofi ewoundan;Bankoaf Toronto; BankafPald-up........................es8ers. 
William R .. msay, Arthur B. Les, W. B.Newornsicnk MereB k_ _ Hamilton, Alexander Nair, George Taylor, Henry

No Bu;Noik erhltBank of Halitax, Bankof0 OB
M9onira; ahoba...Union Bank of Cana". RBRT REID, - - - Pt]BIENT. Goo<erham and Fredoriok Wyld.(Collecter ai Customs) Money advancod ai current rates and on favorable

faeneadvned Uiy fondueisermCity ofRasaon

WILLIAMDDUFFIELDeVICEiPRsIENTtono 
ue ue tn

(Pridet Cty a ompny.Exoecut fors a nd Tr sts a euth red by t of

THE UNION BANK 0F HALIFAX, THOMAS H.PD -sCNMPanyramentromvesntheebendturbofthis
( INqcoaATR185u. ) F. B. LETS, Manager. elihor in Canada or BrItan With interest .

C a p ta Pa d- p, - - - SS OO o.8 
in SiJ. W .aLIT T o r a n t e . A . O E V I L

ata. "Ptnt rates. A. M. COSBY, Manger.

Boairdof ]Drector: SaingSetBaTntoanCmay

W. J. PTAIRr, ESQ., - odaPresident.LoheLoin an Socaniey. 
(ThrrD)

HON. RUEERT BOAX, -- Vice-President. 
h ainlIye i A £ol f aad

M. P. BlackNhEsq.teeqh OFFICEFIN:.o.72TCURTOSTTONTWm. Boche, E BAKFM.P.P. . A LFASymons, X, w1 be en''NTOR°ThSTh, gTORONTOr utoisdO

Hibetm 

Twining, Esq.--.,E. L. TEoRaNE, 
-- Caahier. 1 ................................. l, 7,60 2 2 ADEILA BD STREET EAST, TORONTO.

Anal, - - - D.ARNAgent. &@nom ND r...d............11,4 0No: GlaAgow, - C. N. S. STEICLANDepAct'greAgentreidan 

nte..........................................rr,885etcapital.W~ .oConn& BA N- IE•: M ory adV ng on Improved ROaEsn ate .e rea na..and..o.n ... r .. n.. ea Esate.he LononPaWestminsterBB 'MllnJameoCFraser H. D.CAERON, BatDIRECTORS.heADmmercialOFanfE,.-HALFAXN. altoebn.1st,1890 Treasur. HosmN, L.L.D. , JQ.C.MPreAdOnt.ce,, - J K • ------- ohnltnkofEsN MaIv o n aer.

T h e U n i o n T o ra nk o f r n L s a n d . l e o 1 r r D ) . T otsA l QtC .~~ ~h~ • • " • • • • • • • k E , 0The Bank a! New Bru n dock - - on n . B. --- -- ~ s, ar ""'••a••~is . ••.•••-....••••••..169 , 0ColectionslandNtia an -. lrNwYokomVDNDN.33DREtR
The Onario Bnk, - - . . . ~Mn --- _ "E' ra nk Turer, C. ., Csd.ENCieu erb gvnthtaeiidnta h rtrHnaAe.teeziM NKo!egdn

A.G B nR, ts.,e s F. IR A c-Pre etrs m so J F Ksnerentllwe on e osiai E c a g o g taDREepouTORB8. . T Uoro , h Feb uar GE89 . MaBTH N eer. nre s se e e trsoSh.A s caino tieHon.sI.dhibaudearT. LeDoit E EAn.RWR 
TEFRMngr
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The Loan Companies.

CANADA LANDEDOCREDIT
COMPANY

JoN L. BL.avmE, Esq., - President.
TnoMAs LALTY, Esq., Vioe-Pres't.

Subscribed Capita....................1,500,000
Paid-up .......................... 664,000
Besere n4.......166,000

OFFICE, 23 Toronto St., - TORONTO.
Money advanced on the security of city and farm

at lowest rates of interest, and on most
arora'Ltrras as ta repayment of principal.

Mortgages purchased. Sterling and currency de-
bentures issued.

D MoGEE, Secretary.

The Ontario Lean & Savings company,
O8mAwA&, OINT-

Capital a.i-up....................... . ,000
... ........... ,000

Deposts amd Oa Dbntrs. "'..05000

Mon.y loaned ait low rates of interest on it:a
secdiy of Beal Estate and Municipal Debentures

Deposits reoeived and interet anlowed.
W. F. CowAN, President.
W. F. A-EN, Vice-President.

T. H. MoMILLAN, Seo-Treas.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Oaii alSubscribed ........................... 0,000,000
.... r'' ***.:::::::::::............::::::.......1''O

Weev '.............40,000
ToalAse............... ,60.782

Totali'bUlties:::::::::::::..................:: ,0°,4°3

Debentures issued for 8 or 5 years. Debentures
and interest cau be coalete i any agency of
Misons Bank, without charge.

WILLIAM F. BULLEN.

London, Ontario, 1889. manager

Ontario Industrial b.an & Investuent Co.
(LOMA TED.)

Oics: 32 ABOADE, ViOTomà ST., TOonOi.

Capital,--- ---
Capital Subscribed, -
Capital P ldup - - -

tierve Fund, - - - -
contingent Fund, - -

0500,000 00
466,80000
310,58158
120,000 00

5,000 001

DIRECTORS.
JàAMEs GomExY, Es., - - PEsIDENT.
E. H@Nay DUGGANI.à Q. Vc- .nxmnî
WH.LUM Bo ,EsQ. VIC-PBIDENTs.

Alfred Baker, Esq., M.A. Jas. Langstaff, Esq., M.D.
John J. Cook, Esq. William Wilson, Esq.
Ald. John Harvie, Esq. Bernard Saunders, Esq.

William G. Boon, Esq.
Money to loan on real estate security. Vacant and

Improved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease
and buildings erected to suit lessees. Stores and
offices to rent in " Toronto Arcade." Interest
allowed on deposite other than call.

E. T. LIGHTBOURN Manager.

The Trust & Loan Company ef Canada.
ESTABLIED 1851.

Subseribed Capit....................... 1,500,000
Paid-up capital.............................. 825,000
Beserve nd...................... ............. 147,730
Hum Oricu: T Great Winchester St., London, En&

Toronto Street, TOBONTO.
Omrlens In CANADA: St.JamesBtree MONTBEAL.

lain Street, W IPEG.
Maney advanced at lowest current rates on the

securit of improved farms and productive city

WM. B. BBIDGEMAN-IMPSON, m
RTCHARD .T RVANR. o

CENTRAL CANADA LOAN & SAVINGS CO.
Offices 2gRKing St. East, Toronto.

1 347Geolge St., Peterboro.
Capital Subscribed, ........................... $2,000,000
Capital Paid up, ........................ ........ 800,000
Beserve Fund, ........ t......................... 140,000
Inveted Funds........ ..................... ..... 2,589,000

Money advanced on the security of real estate on
easy terms of repayment and lowest current rate of
intereet. Debentures issued in currency or sterling.
Executors and Trustes are authorized by Acts of
Parliament to invest in the Debentures of this Com-
pany. Interest alowed on Deposits.

GEO. A. COX, F. G. COX, Manager.
Presidont. E. B. W OD, y.

The Loan Companies. Trust and Guarantee Companies.

THE LANDEO BANKING & LOAN CO'Y, THE TRUSTS CORPORATION
HAMILTOO, - NT.

Capital Subscribed, - - 700,000
Capital Paid-up, - 588,588
Assets - - - - - - - 1,635,168

BOARD OF DIREcTORS:
Matthew Leggat- - - - - - President.
John Waldie, M.P., - - - Vice-President.

Samuel Barker. B. E. Kennedy.
J. J. Mason. h B Henry McLaren.i homas Bain, M. P.

Money loaned on Beal Estate. Debentures issued.
Deposits rece.ved and interest allowed.

SAMUEL BLATER, Treasurer.

Bankers and Brokers.

GARESCHE, GREEN & CO.
BAN KERS.

Victoria, - - British Columbia.

A general bankingbusiness transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Grea

Britain and the United States.
OLLECTIONS PEOXPTLY ATTENDED TO

Agents for - - - Wens, Fargo & Company

ROBERT BEATY & CO.
61 RING ST. EAST,

(Members of Toronto Stock Exchangs).

]Bankers and Brokers,
Buyand sei Stocks, Bonds, &c., on Commission, tr

Cash or on Margin. American Currency
and Exchange bought and sold.

GeO. T. ALEXÀNDEB. G. ToWEB TEEGUsNo.W

ALEXANDER & FERSUSSON,
Members Toronto Stock Exchange,

INVESTMENT AGENTS,

Orrioms, BASw or CoMMEBn B'L'G, KING ST. W.,
TonONTo.

Debentures Issued, - Estates Managed,
- Bents Onlected. -

JOHN STARK & 00.,
8TOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)

.BEAT-, EST.A.TE AGlwT3

Moneyu invested on Morigages, Debentures, &c.
Estates carefully managed. Bente collected.

Telephone 880. + 28 Toronto Street.

STRATHY BROTHERS,
IINVESTMENT BBOKERS.

(MEERS MONTREAL STOCK EOxcANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly conâned to commission. Cou-
Sn s Cashed, and DIvidenda Collected and Bemitted.
terest allowed on Deposits over one thousand

dollars, remainiug more than seven dan subjeci ta
draft st igut. Stocks, Bonds and Bocuritles bought
and sold. Comission-One quarter of One per cent
on par value. Special attention given to investments.

GooDEODT, GLYN & Dow New York.AGENTS: BLAXE Baos. & Co.. Bosbnu.

J .B.BOUSTEAI &CO.
Financial, Real Estate, and Businewq

Brokers.
(Estabtshed a Quarter of a Oentury.)

Investments made for cliente either in property or
on mortgage security.

Trust Funds invested securely and st good rates.
House Property a specialty, our financial relations

with builders giving us exceptional facilities.
Our experience at the service of ini estors in specu-

lative properties, either city or suburban.
Always Our cliente come out ahsA when acting

under aur advice.

Farm Property and stocks of merchandise can be
exchanged through us, if unencumbered, for
productive city property, wu guaranteeing
values.

12 Adelaide Street East,

TORONTO.

OF' ONT.A.BIO.
CAPITAL, - - - - - 81,000,000
SUBSCBIBED CAPITAL, - - 600,000

Offeie Vaults, 28 Toronto St., Toronto.
PESIDENT, - - - - HON. J. C. AimS

HoN. Sm ADAM WILsON, Knt
VoE-uswmENTs' HON. R. J. CARTWBIGET, KCMG.
MANAGEE, - ---- A E. PLUMMEE

This Company acte as Liquidator, Assignee or
Trustee for benefit of Creditors, and generally
ln winding up estates. Also accepte office of
Executor, Administrator, Beceiver, Guardian,
or Committee. The execution of all Trusts by
appointment or substitution. Alsao acte as Fiaa-
cai Agent for Individuals and Corporations in
all negotiations and business generally, including-
the Issue and Countersigning of Bonds, Debentures
&c. Investment of Money, Mnagement of Estates,
Collection of Rents, and all financial obligations.
sar Deposit Boxes of various sizes to rent.1E3

THE GUARANTEE COMP'Y
OF NORTH AXERTCA.

ESTASLISHED . - 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, •- MONTREAL
E. BAWLINO8,Vio-Pres. àfiHa. Director.

TOTomBEÂNCE:
Mail Buildings. Mn»DL & jONES, Agents.

Insurance.

Provident Savings Utle Assurance Soclety
OF NEW YORK.

8EEPPAB» HoMANs,.....................PnsNm T
WTTyu.T.T E. STEVENs,...............VIOE-PEEsIDENT.

Assets over 0280 to each 0100
cf Liabilities.

Agents wanted in every City and Town In the
Dominion O! Canada.

A,,, to ]E. ... °A"ION, C erai ... ager,
Aou ON STEET, ToauoTo.

ATLAS ASSURANCE 00'Y,
O LONDON, ENGLAND.

CP D - - - •1,200000Stg.

Branch Manager for Canada: - LOUIS H. BOULT

Montreal.

WOOD & MAODONALD,
Agenis for Toronto, - 0f»King Sreet Eus".

g-Agents required in unrepresented towns

NATIONAL

ASSURAEIE GO'l 0F IRELIDI
Iorporated ..si.

CAPITAL, - - - 1,000,000 Sg.

Chief Agent for Canada - - LOUIS H. BOULT
mont""a

WOOD & MACDONALD,
Agents for Toronto, - 99 King Street East.

or Agents required in unrepresented towns.

Bankers and Brokers.

-1 L ,HM.E 1 ,0
Stock Brokera *&FMianciAgents.

Mortgages bought and sold. Valuations and Invesi-
ment. carefully made. Estates managed. Arbitra-

tions attended to.
»0 King Street , East, - - - Toronto.

TELEONE - - - - "9.

TIMES. 1017
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Leading Barristrs.

COITSWORTH, HODGINS & CO.,
BARISTEB, Etc.

1l York Chambers, No. 9 Toronto St., Toronto.
TELEPEONE 244.

8. COATWORTE, 3B., L.L.B. FRANK E. BODGINS.
WAITER A. GEDDEs.

THuOISON, NENDERSON d BELL,
Barristers, Solicitors, bc.

OarIcs-BANK BRITIsa NoUTE AmERICA BDGs.
4 Wellington Street Eat, TOBONTO.

D. E. THOMSON. DAVID HENDERSON. OEO. BELL.
WALTER MACDONALD.

Registered Cable Addres-" Therson," Toronto.

H. W. MICKLE,
BARRISTER, SOLICITOR, Etc.,

14 MANNING ARCADE, - - - KING STREET WEST,

TO B ON T O.

GIBBONiS, McNAB & MULKERN,
Baristers & Attorneys,

OFPICR-Corner Richmond & Carling Streets,

LONDON, ONT.
Eo. 0. GIBBONS

!- YULK.RRN
GEO. M'NAB
FRED. F. rPE'

W. G. SEAw. E. ELLIOTT.

$N AW & ELLIOTT,
Barristers, Solicitors, Notaies PubUc, &o.

Il UNioN BLOCK,

86 TOoNTO STREET, - . - TORONTo, ONT.

LINDSEY & LINDSEY,
Barristers and Solicitors.

5 York Chambers, Toronto Street,

GEolRGE INDSERY. W. L. M. LINDSEY.

OSLER, TEETZEL, HARRISON,
AND MBoRAYIE,

BARRISTEES, &o.
OFFICES: No. 9 MAIN STREET EAST,

HAMULTON, ONT.
B. B. OsIer, Q.C.
John Harrison.

J. V. Teetzel.
W. 8. McBrayne.

McPHERSON, CLARK & JARVIS,
Barristers, Solicitors, &c.

OFFICES, . - 17 ToRONTo STREET, ToRoNTo.
Telephone 1834.

John Murra Clark. -:-WWm. David MoPherson.
rederick Clarence Jarvis.

Registered cable address, - "IlACrPm," Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Sollcitors, &o.,

Union Loan Buildings98and 80 Toronto Street,

5. J. MACLAREN
W. M. MERa'rr
W. E. MIDDLETON
A. F LOBB.

TOBONTO.
J. N. MACDONALD, Q.C.
G. F. OEMPLEY
B. C. DONALD.
E. M. LAE.

Insurano.

NORTH ERN
ASSURANCE COMPANY,

or F z.o0 Io0 , 3 m .3

Branch OfBee for Canada:

1724 Notre Dame St., MontresJ.
INCOME AND FUNDS (1888).

Subscribed Capital..................... $15,000,000
01 wbich is paid ....................................... 1,500,000
Fire Premiums ....................................... ,075,000
Life Prem um s ....................................... 1,015,000
Interest ............................................ 745,000

$4,885,000

Aocumulated Funde..............................11.905,000

JAMM LOCKIT, - - Inspector. -

ROBERT W. TYRE, MANAGER FoR CANADA.
E. P. PEABSON, - Agent, TORONTO.

Jan. 1, 1887.

STOCK AND BOND REPORT.

BANKS.

British Columbia....................
British North America .................
Canadian Bank of Commerce............
Central ............................................
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.8. ......
Dom inion .........................................
Eastern Townships ...........................
Federal ............................................
Halifax Banking 00............................
Hamilton .........................................
Hochel a .........................................
Im ............................................
La Banque Du Peuple................
La Banque Jaoues Cartier ...............
La Banque Nationale.................
London ............................................
Merchants' Bank of Canada...............
Merchants' Bank of Halifax...............
Moisons .............................................
M ontreal...........................................
New Brunswick .................................
Nova Scotia........................
Ontario ................ ........................
Ottaw a ............................................
People's Bank of Halifax.............
People's Bank of N. B................

e e w ................................................It. Stheh '...........................
Standard................. ........ ....................
Toronto .............................................
Union Bank, Halifax..................
Union Bank, Canada................
Ville Marie.......................................
W estern ............................................
Yarmouth ....................... ,..................

LOAN COMPANIES.
UNDER BuILDING Soc's' ACT, 1859.

Agrioultural Savnga & Loan Co.........
Building & Loan Association ............
Canada Perm. Loan & Savngs C......
Canadian Saving& h&Loan a.............
Dominion Sav. &Inv. S ety............
Freehold Loan à Savings Company...
Farmer Loan & Savings Company ...
Huron & Erie Loan & BavngC......
Hamilton Provident & Loan Soc. ......
Landed Banking & Loan Ca...............
London Loan Ca. of Canada.............
Ontario Loan & Deben. Co., London...
Ontario Loan & Savings Co., Oshawa.1People's Loan & Deposit Ca..............
Union Loan & Savings C..................
Western Canada Loan & Savings Co.

UNDER PMVATE Acrs.
Brit. Can. L a Inv. Co. Ld. (Dom Par)
Canada Landed Credit Co. do.
London & Ont.Inv.Co.,Ltd. do.
London & Can. Ln. & AU. Co. Ltd. do.
Land Security Co. (Ont. Leuisla.)......
Man. & North-West.L. Co. (Dom Par)

DoM. JOINT STOCK Co's' ACT.
Impertal Loan & Investment Co. Ltd.
National Investment Co., Ltd............
Real Estate Loan & Debenture Co. ...
ONT. JT. &TK. LETT. PAT. ACT, 1874.
Britishl MontgapeLoan Co.................
Ontario Industni Loan & Inv. Co....
Ontario Investment Association.........

MISCELLANEOUS.
Canada North-West Land Ca.............Canada Cotton C....................
Montreal e h C .................
New City Gas Co., Montreal.
N. S. Suga Reftnery.............
Toronto Cnsumens' Gas Co.(old)......

8.

.0
N

1

100
100
50

£ 5
$100

40
40

500
50

$43
50

40
50
50

100
90

100
100
100
50
95

100
100
100
100

50
900
100
100
100
100

90
50

100
100

50
100
50

100
100
100
75

50
25
50
50
w0

100
50
50

100
100
50
50
50
50
50
50

100
50

100
50
95

100

INSUBANCE COMPANIES.

ENGLISr--(Quotations on London Market.)

No.
Stiares

lm 000
100,000

90,0(X)

10,000
$lm

10,

80,000
6,TM9

900,000
100,000
50,000
10,0(0

10,000

95000

9,000

10.00

Lust
Divi.
dend.

13

10
90
10
1

0
94
51
9

411

15
39
10
7

10
10

NA=E orc 00MPAN.

. Union F. L. & M.
Fire In. Assoo......
Guardian..... ........
Imperial Pire.........
Lancashire F. h L.
London Ass. Cop...
London &Lan. ...
London & Lau. F...
Liv.Lon.& G.F.à L.
Northern F. & L ...
North Brit. & Mer..
Phonix ...............

ueen Fire h Life..
Yal Insurance....

SotIom .F. L.
Standard E ......

CANADIAN.

Brit. Amer. f. hM.1
Canada Lite .........
Confederation Lite
Sun Life As. Co ...
Royal Canadian ... 1

Fire .........
peenCtyFire......
esterAqsnranee

Last
Sale

Feb. 8

838
93 96

174 177
71 7j

56 58
31 4

1 16

4 47
279 à84

6 S
50 51

Feb. 9(
107 109

........ •.

E90.
1871139

scribed.

89,438,8838
4,868,666
6,000,000

587,200
500,000

1,500,000
1,96,000

500,000

710,100(
1,500,000
12m,oex

500000
1,200,000
1,000,000
5,1799,200
1,100,000
9,000,000

500,000
1,114,300
1,500,000
1,000,000

600,000
180,000

2,500,000
200,000

1,000,000
,000,000
500,000

50,000
500,000

850,000
4.500,000

750,000
1,000,000
3,198,900
1,057,950
1,300,000
1,500,000

700,000
879,700

9,000,000
300,000
600,000

1,00,000
1,00,000

10,000 X
9,459,700
5,000,00C)

977.895
1,M0,000

M9,850
1,100,000

800,000

450,000
500,000

92,.00,000

1,10,000

Capital
Paid-up.

$9,483,833
418,866
6,000,000

864,150
960,000

1,48,881
1,90,000.

1,000,000
710,100

1'M000
1,00,000
1.900,000
100,000

995,588
5,799.2900
1,000,0009,000,000
1000000

500000
1,114,300
1,300,000
1, 000

180,000

10,000
1,000,000
9000,00
500,000

1,00,000
4T8,480
849,507
800,000

619,132
150,000

9,500,000
50.410

918,60
1,301,380

611,480
1,100,000
1,100,000

dos

M,000
1,500.0 0

6,40,0001

700,0001
97,188

1,500C

66,000

490,010

»6,098
30W,06
700,00

89,000000
9,000,000

i, 3i00

Buet.

s 585,333
1,916,666

700,000

.25000
60,000

1,200.000
50 000

130,000
400,000
100,000
650,000
850,000
140,000
100,000

275,000
1,075,000
5 000,000

400,000
460,000
575,000
400,000
55,000

100,000
500,000
85,000

410,000
1,400,0(00

40,000
150,000
90,000
60,000
40,000

98,000
100,000

1,340,0(00
190,000

691,058
190,000
458,000
915,000

80,000
60,000

75,000ý
107,000
215,000
750,000

70,000
166,000
125,000
860,000
480.000
111,000

106,000
85,000

5,000

52,000
120,000

d 11,002

Dlvi-
deud
luat

6maos.

3
3
83.8½

4
8
4
8
S
9I.
4
5
6

4
4

4

91
8

84

8
6
4
8

5

5

88

81

86

112i 114
134 135

60 ......
110 .... ,,

119 ......
1001 101

36 ......

116½ ...

9à.9
100.75

40.50
159.00

59.50
77.50

6950

58.75
6650
90.00

112.00
59.00

112.00
67.00
6 i.00

110.00

119.00
100.50

18.00

116.50

3814
104.12
55.30
88.37

____________________ I ____________

RAirTAYS.Par
BAILWAY8. value

Ir oh.

Canada Paoinc 7% .......................... £100
Canada Central 5%lst Mortgage... ...
Grand Trunk Con. stock ................ 1005% prpetual debenture stock...-.

do. q. bonds, 9nd oharge...... ...
do. Flnstpeferenoe..............10
do. S n 'f.stock.........100
do. Third pref. stock ............ 100

Great Western per 5% deb. stock......100
do. 6% bonds,.1890............ .0

Midlandt. lot m .bonds, 5 %..... 10
Northern a Can. 5 ret mtge ...... 100

do. 6% extra pref ................ 100
do. deb. stock 4% ............ ...

.oronto, Grey & Bruce s %satg. bonda
lst mtge ..................................... 10n

Wellington, Grey & Bruce 1 %1st m. .

SECURITIES.

Canadian Govt. deb., ................
Dominion 5% stock, 19, a By. oan.

do. 4% do. 1904,5 . ..
do. bonda,4 1904, .stock.

Montreal Ste % .1908............
do. 5%,19 .--..............
do. do. 5%,lm ..............

Toronto poration,6%191 Star........
do. do. 6%, 19, WaterWorksDep

London
Feb. 8.

77J 771
106 108

10 i1
123 124
128 180
72 78
49 50
27j 28

120 129
101 108
10 111
1(6 18
100 102
100 102

96 97
1CO 102

London
Feb. 8

113 115
107 109
107 109
105 107
105 107
1C6 108
107 114
110 125

DISCOUNT RATE. London, Feb. 8
Bank Bila, 8 montha.........

do. a do.......... ... 4
TradeBills 8 do. ........... 5

do. 6 do. ...... 5

1018

CLOSING PRICES.

ToRaNTo, Oash val.
Feb. 20. per share

159 . 38637
1912 44 62.00

Suspended

105 .... 42.00
226 9962 113.00

In Liquidaion
115 ...... 23.00
1521 153h 152.50

155 155* 155.00

Buspnded ....
142 144 142.00
180 ...... 18000
158 162 79.00
299 231 449.50

120 129* 120.00

109l ...... 91.90

138½i39¾ 6925
916 220 16.00
108 ...... 54.00

107 .... 80.25

1
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Telephone Companie.. EUROPEAN MARKETS.

THIBELLJTELIIPHONEColiLNONYerur
CA N D A.Beerbohm saye: Floating cargoe-)

OF CANADA.nil; maize, quiet. Cargos on passage-
firma; maize, eteady. Spot good
American maize, nov, 18a. 3d., wa

ANDBEW ROBERTBON, PaINT.d;. M. four, 22e. 6d., was 22s. 6d.
C. F. BISE, - -.- - VI-PnanDuwNT. -Good shipping No. 1 Cal. wheat,
C. P. SCLATER, - SOEnTAny-TaUmmBUn.a , 34a. 9d., was 34s. 6d.; nearly due, &

_____ wae 35a. 9d. Frenoh country miarkets
MA OFFICE, - - MONTE Liverpool-Spot wheat, hardening;
H. C. BAKERB, enhaned pretension on part of sellera.

Manager Ontario Department, Hamiltor

This Companwil sell Its instruments at prie.
rnaina fromIto 025per @et. These instrumenté Spring wheat, 78. 7d.; red winter,

andâer the proteoon of the Com patete, Cal., 7. 3d. 5d.; corn,
and ur e are therefore enti»l réel f Mr

of litgtn. poae, se. 8d.; pork, 63e. 6d.; lard, 311
This Company will arrange to connect places not bacon, long clear, heavy, 28e. Qd.; lig

having telegraphie facilwties with the nearest tele- 6d.; short clear, 289. Qd.; tallow, 24
&rph offie, or t will build private lines for firms or

lndividuals, connecting their placeS of busines ,white and colored, 50s. 6d.
or residences. AIt isaloprepared to manufacture
ail kBndesor:elebtrical appaoatut

Fnliaparticularslcazbzobta;nedmitqugC
oAcesma above, or an S. John, NeB.,rc aenae
W-nnipeg MaG.ogVict.i, B.C.

_________________ TORONTO PRICES CURREN'
StehndphiprCompeaesni.oONTINU l.)

1-L Iawn LuumberPoIaFbary

No. Cl.,7s 3. t 7. d.;con,

leoin, lnc.oroverhe.8........ ;0
ROYAL6MAILd.isrt.clear,28.. a 2W

Do. . whiteandoor 5......000
OSofeectrln.a..........

stkuh .......................................... ........................ 100
JoiDr dSa ln..............Il15018 9. W i t r rr n e m nt 89 " lp o i d s . ................... 12 0

joét ad o!Dun1.....................912iFLarcuranebaea............................1o
oaav r .Jn B...........................2lf

WiniegMnVtoAria gmet B..C.à.ul 1

RPROO PemlRkR........................10
LiviuUoolà. owrTâa». xm .Tamuaa................................... 120

Jan.8... Peruvian ... Feb. 3,n90... Feb. 15

... Nova Scotian #20 ... 99an LWer- aI.pecte. BA.R

Feb. 1rn.... Caspianne novp ... 8M. 6 ... Mar. 0
27 ... ardinian do20>... Birh, No. roandv.........................100

Maple,. .. ,. ........................... le0IntrmediatepaDngers.myob booked to or Cherry,.r............60C
from Glasgowvithout extra charge. Ashhite F.*...................400

.black........1600
Steerage passgengers may b. booked to or from Hlm, soit " . . . il 00

B tad rock & ........................ 1800O ak,white, No. . and 9..................950extra charge. Bristol or Cardif,20extra. red or grey.......................... 10
BalmofGilead, No.....................85W

hestnut ......... ................... m0

inth ...... ............ .......................... 5 00

RATES 0F PASSAGE: wlnut n N.9......

.............. .............................90 00

Portknd or H..ifax to Liverpool and i .. ............................... 100
LIERo L. n oerTrAND.y TA. VTowaoodar ...... ............................... 16 00

CabAn *50.0W and *60.00, accordlng Wo accommoda
tion Intermediate 25.. Steerage,$90.00. e 1

tur Tickets, Cabin, 0100.00 and $110.00. Interme.
diate, *50.00. Steerage, *40.00. <Joal, Hard, Bg.......H ..........*0 s25

" 0.. N v.ce ..o.an ".0..."...........- 55.

Feb.18......Ca.pian ........... ar..6......ar.58

H. BOURLER, " oit B'b ....... >.......... 600
G3en. Pais. .gt. Alla» Laine, ...........600

"2..ariard, bot uncut...........-.
Corner K12g and Yongb Streets, Toronto. nd qualit, uncut....OC0

Seerageopassengeromaybebooked.tor.........0
Pine, uncut.......n.G.g.nLodit00

uto andup.t... ............ 00

Ch " ............ ................ eo

Ah, PAPER" ....COMPANYa .. .
IKANUPAOTURUE5 Or

" .WA.RE.FOLDINb.BOXES,...m..i..mw.

CONIFECTIONEES, FOLDII<Q BOXES.
Packages speclally adapted for ail claseseof gooda.

74 and 76 KEng St. West, Toronto. Hy, Loo T thy ........... 11 0"rok" ............. Clover...............70
Straw, bundld cet..................... i0

" red or .."................................ 860

BOHN J. GARTSHORE alm f s&cl ...................... 10
49 Front Street W., Torohto.

Rlil.N.&Equipment. nSecond-..nd Rail&
and Locomotive,,

CHARCOAL AND FOUNDRY IRON. LIVERPOOL PRICES.

0. IL. DGWD'8 HEALTH EXERISER Fbuay9
For Brain Workers & Sodentary people.

Gentlemen, Ladies, Youths; the Wheat, jrnj-....... .
Athete or IvalBd. A complete ro .............................
ymnaium. Takes up but 6 inch No. Cal................................

qefloor-rooms new, scientific, Cor ...................................
durble, comprhensve, cheap. i- Peauo. " ............... 50
dorC d by 20,0 physicians, la-yers, Lard ...........
clergymen, editors, an others no. Pork .........................
using t.0 Bnd for Ulustrate.tir- Bacn long elear.................cular, 40 engavinge, nf.40.0hort0.har..............cie.ti e ;cDn ocasl Cultr e,atmhDa.. . . .

Ctet o orer King an.Yonge treetsToronto

.ailway companles.

19th. INTEROONIA RAIL11A
Wheat,
Wheat, 0F CANADA.
mixed

as 18e.
London
prompt35s. 9D., irect betwe the

pn quiet. on theLOWE ST. LAWRBNCE
maize, a ndiA 'E DES CHALR. PROVNCE

'OfQU EECI mli.for NbW1BRUNS-
ECDWAED, and

20th. CAPE BRETON ISLA ND6 V"UND-LAND, AN4DS.P

7s. 0d.; trains bave Montreal and Halifax daily
3a. 8d.; (Sua xcepted), and run through, without change
1e. 9d.;betveen t points, An 80 hours.hi 8. The through express train cars of the Interoolonialht Railwa are brilliantly lighted by electricty, and
4e. Od.; eatedby steam trom the locomotive; thus greatly

Ancrasn the comfort and safety of traveliers.
Nov and elogant Buffet, -sleeping and day cars are

run on ail through express trains.
The popular summer sea bathing and flshing

resorts of Canada are along the Intercolonial, or
are reached by that route.

CÂNADILAN EUROPEAX MAIL AND PAS-
T. a ROUTE.

Puassngers for Great Britain or the. Continent
leavlng MontreAl on friday Mornngvii joAn
outvard mail steamer at Halifax on aturday.

The attention cf shippers la i rected Wo the
superior facilities offered by this route for the trans-

profIorand general merchandise intended for
teHseuProvinces- and Novfoundland alelc for

0 86 00 shipmonts of grain and produce intendeA for the.
0 2500 Europe.» market.

95 00 Tickets may bo.obtalned and ail Information
89 00 about Ana route, aleo freight and passenger rates,
16 00 on application to

0 1600 N. WEATHERBTON,
0 13 00 Western Frelaht and P

18 500 180 0S9 Bossn House Bloc, YrkgSt., Toroto.0 00
9 40 D. POTTINGER,

0 1 60 Chie! Superintendent.
6 1 85 Rhlay Office, Moncton, N..,
0 18 00 14An Nov., 19
0 11 00
0 1400

THE MEROANTILE ALGu-ENCY
The oldest and mcii trustvorthy medium for An.

formation as tW Ane history and position cf traders
An Ane United States and Canada.

50 Branch Offices An TORONTO, MONTBEAI 4,C 1800 HALIFAX, HAMILTON, LONDON, ST.JOHN
a 66900 W NNI:PEG, VICTORIA, B. C., and in on* hiude0 5 00 and six cities cf the United States and Europe.
0 1800 Reference Bo0ks0lssued aJauary, March, July
019 00 and September, eah yer.
0 0000 DUN, WUMAN a 00.
0 8000
10 00

0JULUAN SALE &Co
0 10000
0 400 - Manufacturer of -
0 0000

0 18 00S18i00 Pocket Books, athel , temorandumDWABookn, MusicRil, and ail kind8
of Fancy Leather Good .

0
o
00
5000

th,

SAMPLE ROOM, 24 Front St. E., TORONTO.
000 Paotory, 69 Bleeker St., Toronto.
000
000

60 00

IorontoPaper Mf, Co,
0 w WORKS at CORNWALL, Ont.

JOHN B. BARBER Pruldent and Man Dretor.

10 DWABD TOUT, Treai.

0 Maufactures the following grades of Paper:
0 0u an ce Siod Superfine Papers:

GWbt. and Tlated Book Papers,
(Machine Pininhed and Buver-calendered).

Mue and Cremm Laid and Wove Foolsoaps
Post, ete,, eto.

Aeoeunt Book Paper.
1î0. IEVELOPE à LITHOGRAPHIC PAPERS.

Corou Covan PArUra suraunuImu,
<'' Apply at the MiIl for ampleu and prices. Speela7 7j'e p7 0 atm x= to ordr.

7 5

5 8 c.BRD-MAKER'S
es6

28 0 Never filse to give .atisfactieo.
24 0 Sot. aV Ac. DEALEN.
50 &8:

TIM ES. 1019
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Leading Wholseale Trade of Montreal.

D. MORRICE, SONS & co.,
MONTREAL & TORONTO.

Manufacturers' Agts., &c.
THE V. HUDON COTTON MILLS, (Hochelaga,)

Brown Cottons, Bleached Shrtings,
Cantons Ba' etcTHE ST. ANNE'S SPINNING MILLB, (Hoc h eaa*

Brown Cottons, SBheetings, etc.THE MAGOG PRINT WORKS, (Magog,)
Prints, Regattas, Drills. etc.

THE ST. CROIX COTTON MILLS, (Milltown, N.B.)
Apron Check, Ginghame, Ticks,

Denim, Fancy Shirtinge, etc.
-:--:--:-A L a C) -:- -:- .:-

TWEEDS Fine, Medium and Coarse; Etoffes, Blan-
kets, horse Blankets, Saddle Felt, Glove Lining.

FLANNE LS, Greïi and Fancy, in All Wool and
Union, Ladies Dress Flannels.

BERGES, YARNB.
KNITTED UNDERWEAR, Bocks and Hosiery, in

Men'. Ladies' and Children e.
CARDIGAN JACKE 8, Mittu and Gloves.
BRAID, Fine Mohair for Tailoring, Dress Braids

and Llamas, Corset Laces.
CARPET BUGS.

The Wholesale Trade only Supplied.

LONDON MACHINE TOOL COMPANY,
LO(NDbN,- - - - - - - ONT.

MANUFACTUREs OF

IRON à BRASS WORKING MAOHINERY.
L. A. MORRIS)N, WITH A. R. WIT.l.rs-g,

General Agents, - - - - Toronto.

Mercantile Summary.

IT i said that the Government will estab-
lish a fieh batchery at Selkirk.

AN English syndicate is reported to be try-
ing to acquire the control of aIl the bat factories
in New Jersey.

THEz was, it is said, only one fire in Perth
last year. The loss, #3,000, was fully covered
by insurance.

ACCoRDINO to the Columbian, business in
New Westminster is improving with the
weather, and a rush for spring goods i certain
if the present indications hold out.

A cOMPANY bas been formed in New West-
minster, B. C., to manufacture flower pots,
tiles, etc. The name is the British Columbia
Brick, Tile, and Pottery Co.

THm new Winnipeg crematory and manufac-
turing company of which Col. Scoble is man-
ager will begin working limes and cements
early this spring.

A YoUNo Lanarkshire farmer, who had in-
herited a small fortune, asked his uncle, who
was a prominent member of the Glasgow
Exchange, "what shares would be the best to
take up so as to make the most possible
profit ?" "Stick to the shares you know
something about," growled the uncle. "What
kind is that ? " queried the would-be specu-
lator. "Plough shares," thundered the uncle.

WEITEWEA
ROBT. MCNABB & 00.,

MANUPACTURERs Of

Ladies' and Children's URderwear.
Bridal Trousseaux, Chemises, Drawers, Nilght

Dresees, Corset Covere, Infante' Robes, White
Dresses, Aprons, Ladies' Toilet Jackets, Wh1je

Shirts, &c., &c.

MONTREAL WHITEWEAR MANUFACTORY,
1881 Notre Dame Street, Montreal.

fatter Orders.recelve prgmpt ttention.

i I

Leading Wholesale Trade ot MontreaL Leading Wholesale Trade of Montreal.

W. & j. KNOX-

ADE M

Fla Spinners & Lilei Thread I'frs
KiEf IRN]] SC¶OT¶".

Sole Agents for Canada

GEO. D. ROSS & 00.,
648 Craitstre .eal

E. ing AgeOts for the WeRtO

E. A. TOSHÂCK & CO., TORONTO

Merc~antile $ummary.
THE New York Investigator says that 6,275

of the machines of the North American
Phonograph Co. have been distributed within
the last six months.

A NEw YoRK concern, the American Cord-
age Company, has sent a deputation to Mont-
real to coax--or bully, we don't know which-
our rope and twine makers to buy their hemp
f rom it.

FIvE thousand dollars of Winnipeg money
was invested in the Minneapolis Building So-
ciety which failed recently. The Free Press
says that it was evidently a swindling concern
of the firet water.

THERE is considerable money of the defunct
Mechanics' Bank in circulation in Winnipeg,
says the Sun. Three or four bills have been
offered at one institution during the past few
days.

A VICTORA, B.C., exchange says that the
price of lamb and mutton in that city is likely
to advance in consequence of the dearth in the
supply caused by the floods in Oregon, whence
the supply is drawn.

APPLICATION is made for the incorporation of
the Columbia and Kootenay Steam Navigation
Co., the object of which is to run passenger,
freight, and towing steamers on the Columbia
and Kootenay Rivers and Kootenay Lake. The

STEEL, HAYTER & CO.-IMPoRTEMB Or -
INDIAN TEAS,

Direct from their estates in Assam, Cachar, Sythes
Darjeeling, Kangara, and Kumaon.

Indian Tees from the above districts always in
in stock, also Assam Oolongs. Samples and

quotatione on application.
HAMILTON, - - - Lambe & Mackenzie.
WINNIPEG, - - - Rubidge & Kirkwood.
ST. JOHN. N. B., - - - Schofield & Beer.
CALGARY, - - - Frederick Gillespie.
VICTORIA, B.C., - - Charles R. King.

Il & 13 Front St. E., Toronto.

FRGUSSON,AIANDFR &eo
MONTREAL.

TRADE %) MARK.

"ELEPHANT" White Lead,
Refined Red and Orange Lead,

Ready Mixed Paints, aIl shades.
Ready Mixed Coach Colore,

Paintere' Pure Colore, Dry and in Oil
Superfine Carriage Colore, in 011 and Japan. Mistle-

toe Permanent Green for Window Blinds. &c.
Agricultural Implement Paints, Colore and

Coach Builders' Varnishes and Japans, Wood Stains,
Japans & Driers, Painters' requisites, &c.

FULL STOCK. -:- PROMPT SHIPMENT.

MUNN'8
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed in Boxes. 12 lbe, 24 Ibn., & 48 lbn.

This Fish is cut from the largest Newfoundland
Codfish, and the quality is uneurpassed Apply early.

STEWART MUNN & CO-.
22 ST. JOHN STREET, - - MONTREAL.

mercantiles ummary.

beadquarters of the company will be at Revel-
stoke, and the capital stock will be 8100,000,
divided into 1,000 shares of $100 each.

A DEPUTATION from the Chatham Board of
Trade has been appointed to visit Ottawa for
the purpose of asking Government aid in
dredging the bar at the mouth of the Thames
River. Its present condition is a great hin.
drance to traffic.

THE four mines at Field, which were part of
the assets of the defunct British Columbia
Smelting Company, were sold at auction the
other day, and brought about $7.500. These
mines and property in connection cost the
company in the neighborhood of 180,000.

THE Rome, Watertown, & Ogdensburg Rail.
road directors voted to pay the widow of the late
General Manager Britton the $5,700 balance
of salary for the year actruin, after his death,
and also voted $300 to build a monument to
his memory. Who says corporations have no
Soule? asks the Kingston News.

PERHAPs, remarks the Manitoba Liberal, no
county or municipality of its size in the Do-
minion can show a better or a clearer sheet
than can the municipality of Portage la
Prairie. It is clear of debt, bas 03,000 in the
bank, and 11,000 of back taxes to collect. Ils
assessment is $1,800,000 "of the finest land to
be found anywhere."

F. SCROLES, A. ALLAN, J. 0. OEa TEL,Manag. Dir. Presedent. O .-Treas.

CAPITAL, - - - - 82,000,000.

THE CANADIAN RUBBER COMPANY
MANUFACTURERS OF

RUBBR ShOES AND FELT B00TS,
RRbber Belting,_Packing, Hose,&c.

OUR RUBBER GARDEN HOSE
le the BEST in the Market.

OFFICE AND WAREBROOMS: WESTERN BRANcE:
838-835 St. Paul St Cor. Yonge & Front Ste.,FACTORY: Toronto, Ont.
Papineau Square,

MONTREAL, - - QUE. J. H. Walker,J. J. McGIU, Manager. Manager.

1020



THE MONETARY TIMES.

J. R. WALKER,
President.

BAYLIS IANUFACTURIHG CO'Y,
Ito 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Printing Inks
WHITE LEAD,

Paints, Machinery O/lt, Axile Grease, de.

THE CELEBRATED

ceers tmfed M UPre
18 AS PURE AS THE PUREST,

BETTER VALUE TRAN THE CHEAPEST
A" for the Cook'I FIend, and take no ther

Bewaee n ffrdudrsllgtly difforent names.
Al l-c grocers mll it.

CANTLIE,EWAN &CO.
Genemral Merehants & Hanufacturers'

Agente

Blesohsd Shirtinga,
Grey SheetlngToldng,

n ite, Grey and Colored Blmnkets,Fins and bMsdlum Tweeds,
Knitted Goods,

Plain and Pancy Flannels,
Low Twe tof'es, ho., ho.

IM Wholesale Trade only àupplied.

18 & 16 St Helen St., AONTREAL
20 WeUimgten Street West, TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTEs or

NGLISH md BELGIAN WINDOW GLAM
Plain and Ornerental Sheet, Polished. Rolled

and Rough Plate, ho.
Palnters'd Art/tt' Materia/a, Brushes, de

812,stM81 St.Paul St.,h 95, 956, 95 com.
missioner. StM

MONTREAL.

W.&F.P.URRIE&00.,
100 Grey Nun Street, Montreal.

ImPonTuBs 0
Portland Cernent, Canada Cernent,

ChImns(T Roman Cerent,

Fue vers Whltlr,
Pire Bricks Plaster Paris

Scotch C*lsed Drain PipeBrx
Pire Clay, China Olay, ho.

Manufacturers of Beesemer Steel

Sofa, Chair and Bed Springs.
A large stook always on hand

RENNIE MANU'FG CO.
Baby Carriages, Tricycles,

Velocipedes, Children's Waggons,
Carts, blelghs, Etc.

We Lesd on Wheels, aud our Carages combine
Strength wth Elegance. Telephone 34 .

RENNI MFO.CO.,1012 Venge Street,

Leading Whole.ale Trade of Montrea.

Montreal Blanket Co,
MAMUPÂCTURERS 0P

FINE AND COARSE ALL-WOOL
SHODDIES, EXTRACTS, &c.

MILLS AT COTE ST. PAUL,• MONTREAL.

Leading Whoiesale Trade of Montreal.

HODGSON, SUMNER & GO
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, NONTEAL
and »5 97 PrinoeEs St., WINNIPEG.

Cochrane, Cassils & Go
BOOTS & SHOES 117,19 and 21 Victoria Square

WHOLESALE.
Cor. Craig & St. Francois Xavier Sta

MONTREAL, Que

ISLAND CITY
White Lead, Color& Yanùish Works,

MANUWVMWOTUrS0

WHITE LEADS, MIXED PA/NTS,
VARNISHES AID JAPANS.

IMPoRTas or

Dry colore, P Deortive Window
Glas, ArtasMaterials.

14" Meer"L ST.,
M6mcG T. P. D. DODS& O.

WM. PARKS & SON,
E T. JO HN, N. B.,

Cotton Spinnera, Bleachera, Dyers and
Manufacturera

COTTON TAR*NS, CARPET WARP8.
BALL KNITTING COT'ONS.

HOSIERY AIRNS, AND YARNS •

Uor manufacturers' nse.
BEAU WARPS FOR WOOLLEN MILLS.

GREY COTTONS, SHEETINGS,
DRll & DUCES.

SHEETINGO, SHIBTINOS AND STRIPES.
go%. la Plain and Fmncy

COTTONADES, mixed P attrs.
The only "Water Twist" Yam made in Canada.

ACENTS:s
Ww. HEWITT, Toronto, DUNCAN BELL,
JOHN HALLAM , 1 Ont. 1Mntroal.

M IL L8:

NEW BRUNSWICK COTTON MILLS.
ST. JOHN COTTON MILLS.

E T . JCOHqN N.:B.

ESTABLIBSED 1857.

THOMAS
MERCHANTS,

Forvarders and Yessel Ovners.
Stores, Warehouses, Offces & Wharves

SOUTH WATER ST., PORT ARTHUR, ONT.
Write or telepaph for Lake Transportation or

Mabrine Insurance.

13 ALL'B CORBBETB,
Manufaetured by

BIRT.7H s 00&

Cor. Bay & Adelaide Streets,
0ROO,

7809 732, 7349 736 Crag St,
MONTREAL.

Mtercantile Summary.
LETTERS patent have been issued incorpora-

ting the Hamilton Electric Light Company
(Limited), with a capital of 1200,000.

ARRANGEMENTi are being perfected for the
proposed convention of retail merchants,
which will be held in Winnipeg.

A POBTAGE LA PRAIRIE dealer is canvassing
towns in British Columbia for orders for
butter to be delivered at 22 cents per lb.

THE grocery stock of James Beattie,
amounting to 11,746.08, was sold by auction
at St. Mary's last week to J. W. Broderick, of
London, at 65J cents on the dollar.

A ooD deal of the trouble of this life is
due to the fact that people will persist in
working so hard to get things that they do not
need and never ought to want.-Somerville
Journal.

R. MAILLET was a tailor doing a good ous.
tom trade in Montreal, and several years ago
undertook the carrying of a stock. His ven.
ture has not resulted successfnlly, and he has
just assigned on demand, owing 16,600.

F. W. SINGLETON, a hardware dealer at
Delta, Ont., is reported to be in hampered cir.
cumstances, and endeavoring to effect some
arrangement. It is said several of his credi.
tors have agreed to take 30 per cent. off their
claims.

J. GAGNE, a general storekeeper at St. George
de la Beauce, is reported to be in difliculties,
and to be offering 50 cents in the dollar. His
affairs are in the hands of H. A. Bedard, Que.
bec. M. Gagne was originally a farmer, and
and has only been a few years in business.
-Another similar failure just reported is
that of Z. Champaux, of St. Sylvere, who
left farming in 1888 to engage in storekeeping,
and who is already in the assignee's hands,
with liabilities of $3,100.

OLEARINC SALE!

J. GOUII4LOCK & 00.9
WIll dispose of their Entire Stock
of FURS, ROBES, COATS,&c.,to

i close up that branch of their busi-
nos, at from Ton per Cent, to
Twenty per Cent. discount, accord-
ing to amount of purchase.

Leading Wholesale Trade of Montreal

S. Greenshields, Son & Co.
WHOLESALE

DIRY GOQDS

1021

JAMES GREGG,
Manager.

MARKS & CO.,
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THERE are about 270,000 tons of lard pro-
duced in the United States annually. One
half of this is exported. This includes both
the pure and the compound, of which latter
the bulk of the manufacture is composed.

A WINNIPEo exchange says that the bulk of
grain for sale by farmers in the Carberry dis-
trict has been marketed. The total amount
received at the elevators this season was about
340,000 bushels, a little more than half as
much as was brought in last year.

THREE cars laden with silk, ex steamship
Batavia," from Yokohama, were forwarded

as time freight the other day from Vancouver
for New York via Prescott. They contained
fifteen tons of silk, valued at $375,000. They
went through to the seaboard without delay.

Two grocery failures are reported from
Three Rivers. F. X. Sarrasin has been
served with a demand to assign from Messrs.
Cassidy & Co., of Montreal, and owes #3,600.
-Edward Pleau, who compromised in the
fall of 1888, has assigned to the court ; liabili-
ties $2,100.

A MR. HERMAN, who arrived from New York
a year or so ag., and started business in Mon.
treal under the high-sounding title of the
American Jersey & Cloak Co., is already offer-
ing his creditors 6·) cents in the dollar on
liabilities of about '810,000. His business
record in the States has not been such as to
inspire great confidence in his success here.

MR. CHARLES MASON, Of Shelburne, telle us
that he has taken into partnership in his gen.
eral store business Mr. John F. Miller, for
many years manager of Halsted's Banking
House at that place, and that the business
will in future be carried on under the style of
Mason, Miller & Co.

THE lumber shipments from the Miramichi
in 1889 ware 110 millions superficial feet,
against 73 millions in 1888, 68 millions in
1887, and 72 millions in 1886. A Maritime
exchange says that before 1884 the average
shiprnents for seven years were above those
of 1839, but last year makes a very favorable
showing as compared with the four years next
preceding.

AMoNos'T the articles exported to the United
States from the district of Sherbrooke for the
quarter ending 31st December last were
19,821 tons asbestos, valued at $137,413; 288
corde hemlock bark, $1.350 ; spruce gum to
the value of $1,145; upwards of 34,800 worth
of raw hides ; 20 general purpose horses worth
$1,730 ; more than $22,300 of lambe; 27,050

Leading Wholesale Trade of Toronto.

Home Grown and Foreign

THE STEELE BROS. 0O., Ltd.,
-is--NOW READY IN ALL DEPARTMENTS

For the present aud .coming seaeon's campaign.

THE NEW CROP OF SEEDS
Is coming to hand in fine condition from our Con-
tinental growers. Get our Trade Catalogue and
Prices before placing orders. Special attention to
HOME GROWN CLOVERS AND TIMOTHY.

Samples and Correspondence Invited.

11E SHELE 0$ CO, td
Cor.TabFront t.Cor. le TOON TO, Ont

bush. lime, entered at #5,632 ; lumber, chiefly queathe $7,500, and with an additionel $5,000
spruce, to the value of $160,231; and 574,000 ta Mrs. Allison. The sum of $10,000 is be.
Ilbs. chemical pulp, worth 314,350. The total queatbed ta Dalhousie College, and $26,000 tawas $361,013, as againet $226,437 for the like local chiritiee. Of the residue, eetimated at
period of 1888. between $300,000 and 3400,000, half goes to

SINcE the firet of August last the Canadian
Pacific Telegraph Company has put up 325
miles of poles and strung 1,100 miles of wire
in the Provinces of New Brunswick and Nava
Scotia. Eleven new offices have bean opened
at tha following points :-Hampton, Susiex,
Moncton, Sackville, Dorchester, Truro, New
Glasgaow, Antigonish, Guysbaro, Canso, and
Halifax.

MR. Jos. LANDSBERG, Of Sherbrooke, is effect-
ing a settlement at 65 cents on the dollar,
which is considered a very good figure for the
creditors, and lie will continue in business.
We understand the payments are to be half
secured, and spread over eighteen months. -
Louis Julien, who started a dry goods busi-
ness at Nicolet in the spring of '88, has failed,
owing $4,800.

SUrDDEN deaths among business men have
been not uncommon of late. We hear of the
death, of pleurisy, after only two days illness,
of an energetic merchant of Orillia, Mr. J. T.
Porter, who had just moved into a new and
handsome store, and seemed to have very fair
prospects. Mr. Porter was only 36 years of
age. He liad lived in Orillia, variously engaged
as clerk, manager, partner, and proprietor.

AMîoNa the most useful and beneficent insti-
tutions in France are the commercial courts,
which are presided over by merchants who
have acquired the confidence and respect of
the trade. The number of these courts held
in 1888 was 128. They arbitrated 41,147
cases. They settled 16,795 cases, 7,868 were
withdrawn before the bureau had time to act,
16,219 could not be arbitrated, and 235 were
left over for 1889. Ont of the 16,219 cases
that could not be decided, 3,533 were not
carried before the other courts.

THE late John P. Mott, of Halifax, Nova
Scotia, manufacturer, etc., died worth some
$500,000. Nearly half this sum is likely to go
by the terms of his will, to eight charitable
institutions of that city. By will he has made
a disposition of this wealth that does him
lionor. Mr. Mott has bequeathed about 5100,-
000 to his family and relatives, largely in life
annuities. All his employees and household
servants are substantially remembered. The
business is left to his partner, J. Walter Alli.
son, on certain conditions, to whom he be.

Leading Wholesale Trade of Toronto.

EBY, BLAIN & CO,,
DIRECT IMPORTERS OF

!as, CaIo, spica:,
- AND -

Mediterransan Products.

COR. FRONT & SCOTT STREETS,
TORONTO.

his brothers and sisters and their children, and
the other half to the charities.

DAVID WARD, in general business for a good
many years at Lanark, proposes that his
creditors accapt 60 cents on the dollar on #10,-
000 of liabilities. Mr. Ward is reported to
have been unsuccessful twice before.-Ryan
& Phelan began in the dry goods line at
Ottawa about two years ago; they are now
offering 40 cents secured, and owe $7,000;
assets nominally 86,000.-E. Leblanc, of
Chester West, Quebec, is a blacksmith by
trade, who started in general business several
years ago. He also lately went into the
broom.making business as Couture & Leblanc.
He has just failed, and owes $6,700.

WE read in the St. John (N.B ) Globe of the
15th that a new departure is being made in the
fresh beef business. "lThere are ta arrive here
on Monday next, direct from Winnipeg, three
carloads of Manitoba beef. Each car will con-
tain forty-five carcasses. Should this beef
prove up ta the standard of that from Ontario
and Chicago, and if it can be imported at a fair
figure, it will open the way for a good trade.
It is only six or seven years ago since Mani.
toba farmers were buying live cattle in various
sections of this province and shipping them
west for breeding purposes."

FIFTEEN years' experience in the retail hat
and cap trade in this city has not brought the
emolument which D. A. O'Connor hoped for.
His creditors were compelled to accept a third
of their claims in 1877 ; what their dividend
will be in the present instance time will tell.
He owes $4,800, and bas assets of $3,000.-
When J. S. Pearson commenced the manufac-
ture of soda water in Toronto two years ago,
he claimed to have a capital of $5,000. Mr.
J. McArthur Griffith, assignee, now finds his
indebtedness to be $7,500. The insolvent came
from England, where he was engaged in a sim-
ilar business.-The precipitate departure
from Quebec of the moneyed partner of the
firm of Davies Bros., dealers in furniture in
this city, will doubtless bring trouble ta the
remaining partner. The former represented
the English lumber firm of Bryant, Powers &
Bryant in Quebec, and his actions have been
such as ta necessitate the presence of Mr.
Powers, who, it is said, is now en route for that
City.

Leading Wholemale Trade of Toronto.

BOYD BRO8. & CO'Y.
Our Travellers are now on their respec-

tive routes with Full Ranges of our

New Spring Patterns.
Every Dealer should see our

P R I N T S
And Coloured Cotton Goods.

Bottom Prices la each Department.

45 & 47 FRONT ST., WEST,
12 to 24 Bay Street, South,
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MIDLAND LoAN AND AvINGs Co.-From the
seventeenth annual report of this company
we gather that its operations are increased in
extent, some 50,000 more having been loaned
than in the previous year, while 836,000 more
was repaid by borrowers. The total loans on
mortgages are now close upon a million dol-
lars. Gross earnings were 862,409, which,
after paying working expenses and interest to
depositors, sufficed to pay seven per cent
dividend and to add $7,000 to Rest, making
that fund twenty per cent. of the paid capital.
The company has now on deposit 8239,000,
and borrowed on debentures #409,000. A by-
law increasing the capital stock of the com-
pany by 130,000 was confirmed. The amount
of real estate held has been reduced.

ALTA LUNAN, grocer, Thornbury, and Thos.
Tyler, furniture, Toronto, are unimportant.
failures, but that of George Caswell, general'
merchant at Coldwater, deserves more than a
passing notice. He is first heard of as a hotel
keeper, compromising at 33 cents on the dollar.
A shingle mill brought him neither fame nor
fortune, nor did a general store in Fesserton.
In 1889 he journeyed to Coldwater, where, in
spite of such a record ai the above, he now
fails for upwards of 120,000, pretty well distri-
buted. It is said that he has been burnt out
three times, and that his insurance, in one
instance, exceeded the value cf bis stock.
Creditors are new wondering wbat brand of
nerve food Mr. C. took, and why they didn't
take a little themselves when he came to open
an account.

Leadu whlesae Trade of Toronto.

BRIC[, IO RRIC & C&to
WHOLESALE

Dry Goods Merchants,
61 BAY ST., TORONTO,

Âre Showing their'

SPRING IMPORTATIONS
FOR 1890.

Prints and Sateens in all the
Choicest Styles.

BrJce, MoMuiolih & Go.

S. F. McKINNON&COl
IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,
Santies, Silks, etc.

Cor. Wllington and Jordan Stsa
TORONTO.

,,o..at.,.Court, ld.r.sa.bu,,,Le.do.,, i

MEssRs. BLACKE & LOCKE, wholesale leather
merchants of Montreal, whose suspension we
recently noted, have effected a ettlement at
30 cents on the dollar, secured, and payable in

3 and 6 months. Mr. Locke will continue the
business alone---Messrs. Mullarky & Co., shoe
manufacturers, Montreal, have been unable
to effect a composition with creditors, and
the estate bas been sold at auction. -Masse
& Mathieu, a Montreal dry goods efirm whose
embarrassment we noted last week, have made
an offer to creditors of 75 cents on the dollar,
secured, which will likely be accepted. They
owe 814,994, and show apparent assets of
817,500. .

A %ocER in St. Thomts, named Wm
Walden, has been sold out, for the benect of
his landlord.-H. A. Collins, in this city,
whose difficulties we noted last week, has
assigned.-So has Emile Waldt, a jeweller,
also of this place. His creditors will wind up
the estate.-After selling out to his son a
month ago, M. Young, dealer in boots and
shoes at Alliston, has f ailed, presumably due
to old debts.-Hy. Jost, a hatter and dealer
in men's furnishingi at Hamilton, commenoed
on small capital five years ago. He now
makes an assignment.-Dull times and slow
collections have conspired t bring about the
failure ef D. Cameron, a Peterboro tailor.-
A. K. Vanwycke, sash and door factory, has
assigned, and A. H Bean, upholsterer, St.
Catharines, bas been sold eut -te saiisfy a
chattel mortgage.-E. Gurney, doing a small

Leading wholesale Trade of Toronte,

WYLD, ORHASETT
&DARLING§

Our TRVELLEBS are neow on their respective
routes with COMPLETE Samples of

SPRING STAPLE AID FAlCY
DRY 009.

/MPOR TED & CANADIAI VOOLLENS.

MERCHANT TAILORS' TRIMMINGS.

MEN'S FURNISHIIGS, &o.

AN INSPECTION & SHARE OF BUSINESS
SOLICITED.

11W, GI ANDiT & DIUIG
KANCHESTER AND HUDDEB8FIELD, ENfG.

J. El. MACABE. A. BANKIN.1

FOSTER & MACABE,
IMPORTEB OFO

S Gzh,emn & Âerican Novelties
Saxony, Gobelin, Andaisian, Pompadour, Angera,

Berlin and Fingering Wools, &. Plushe., POlis,
Satins and Penges S.. Ladies' Undercloting,,
Children's Bibe, Cloaksand Robes. Ribbons.
Pompons, Working 81ks, Traed Gooda, Baskets,

and SmasU Ware.

INSPECTION INVITED.

8 WellingtonlSt W. Toronto.

shoe business at Streetsville, bas failed, and
D. P. Cahill, manufacturer of mattresses in
Toronto, finds it necessary to make Mr. E. R.
C. Clarkson the custodian of his affairs.

TRE principal sufferer by the failure of the
dry goods firm of Somerville & MoKelvie at
Brandon, Man., is said to be a Winnipeg credi-
tor. They owe 140,000, and in February, 1889,
their surplus over liabilities of 127,000 was
then only 86,700.--W. D. Ruttan, a general
dealer at Manitou, is in trouble. One creditor
bas foreclosed a chattel mortgage, and others
holding court judements have instructed the
sherif to take possession.-The general store
stock of C. H. Morrison & Co. at Wapella hai
been dis oeilf at 45 cents on the dollar.
They failed last month.-A general dealer at
Newcastle, N.B., D. Morrison by name, is
offering to compromise at 30 cents on the
dollar.--J. Watson, hate and caps, Moncton,
N.B., has assigned.

" HARD times " is no respecter of trades, as
our list of failures this week indicates. The
grocer, the dry goods dealer, the hatter, the
tailor, the general storekeeper, and the shoe-
maker have each had to succumb. Fortun-
ately those estates involving large amounte are
in the minority. At Alvinston. Miss Sweet, a
milliner, is offering her creditors 35 cents in
the dollar on liabilities of $1,200.--For eleven
years A. Willis has sold foot-gear to old and
young in Cobourg. He can hardly have done
so with profit to himself, at any rate not of
late, for the creditor to whom be has now
assigned finds the estate a very poor one.-
Failing to obtain the required security which
was to accompany a compromise, Boyd &
Sons, tailors, London, have assigned.-The-
cretically, storekeeping to Thomas A. Lackie,
when a farmer, was an easy matter. Two
years' practice with the real, undiluted article
has, no doubt, wrought a change in his ideas.
Henry Barber & Co. have charge of what
assets there are now on hand.

Leding Wholesale Trade of Toronto.

CHIRES COCKSID1T & cGup
IMPORTERS OF

WOOLLENS
- AlND -

Clothiers' Trimin s.
57 FRONT ST. WEST,

TORONTO.

THE IMPROVED

TRIAL BALAtOn EBOO
WM~ Rocapltulatlon Shoote

SCALE oF PRICES.

For 500 Namus, - - - -

6 1,000 - - -

" 1,500 " - - - -

«o 2,0So - - -

"d 8,000 " - - - -

PUBLISHED BY

$1.75 Each
2.25 "

2.75 "

8.75 '4

4.50 "

THE BARBER & ELLIS O0MPAHY,
48, 46, 47 k 49 Bay Street,

TORNTO,-ONT.
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Loading Wholesale Trade of Toronto. .eading Wholesale Trade of Toronto.

W. B. Baocx. A. CRAWFORD. T. J. JERMYN.

W. R. BROCK & Co
Wllolesale Importers of Dry Good'

Woollens,
Tailors' Trimmings,
Men's Furnishing Goods,

Staple and Fancy Dress Goods,
Hosiery and Smallwares.

W. R. BROOK & 00,
Cor. Bay & Wellington St., Toronto.

WM. B. HAMILTON,
0 a. NAMILTON ftA
lAMES MIL uL am .fl SON & co.

Manufuaturers Wholesale Dealers in

BOOTS m SHOES,
15 & 17 Front St. East.

TORONTO.
ETABLEMln 1845.

L. COFFEE & CO.,
Prodooe Cemmissio Merohanta,

Ne. 80 Churc- Stro,*TorwtOnt.

V--NU co --.. N.

HAMS,
Breakfast Bacon,

Roll Bacon,
Beef Hams, &c.

Canvassed and Uncanvassed. Noted for
Superior Quality.

JAMES PARK & SON,
41 to 47&T. LAWRENCE MRKET, TORONTO.

COOPER & SMITH,
EanctMr uporten and WholeMale

BOOTS AND SHOES.
16, 88 &40 Front . est, TOROINTO.

JAMES COOPEB. JOHN a. SMITH.

0OWAN'S STANDARD COFFEES.
COWAN'S ICELAND MOSSCOCOA.

COWAN'S COCOA ESSENCE.
COWAN'S CHOCOLATES.

--- FINEIT TE WoD. -

j. W. COWAN a C00, - TORONTO.

11

BOEOKH'8 STANDARD
PAINTERS' BRUSHES,

ARTIST BRUSHES, ...a
• • - HOUSEHOLD BRUSHES,

STABLE BRUSHES,
TOILET BRUSHES.

""U'°""E" NY

CHAS. BOECKH & SONS, TORONTO.
Ail our Brushes are branded BOECIKH, to dis-

tinguiah them from inferior imitations, audsaguarante. uof thsir quality.

NEWICOMDE
PIANOFORTES

THE PERFECTION 0F

TONE, TOUCH
AND DURABILITY

Prononnced by leading artiste "the finest made

WAREROOM8: 107 AND 109 CHURON ST., 74 RiOHmOND ST.
FAOTORY: 89 TO 97 BELLWOOD'S AVE.

TORONTO
CLINE'S

PORTAB.E

e '% Foot Heater.
Ton Hours Solid Comnfort for Two Conis.

Invaluable for use in ail sorte of vehicles, in the
housebold, and in stores and offices.1 he Fuel used in our. heaters je a black coin-
Poun, .erfecty h s ithout smoke, odorles,

THE CLINE MANUFACTURING COMPANY,
28 Front St. West, Toronto.

AGENTS WANTED. SEND FOR CIRCULAS.

TUE "MOlETIITIES,"
This Journal has completed its twenty-second

yearly volume, June to June, inclusive. '

Bound copies, conveniently indexed, are now
ready. Price $3.50.

72 0UROH .s TTORONTO•

Steel
Steel
Lead
Lead'
Lead
Lead
Putty in Bladders, Bulk and Tins

-IMPORTERBS OF -

Pig Luad, Shoot Lead, Linssed Oll, Dr
White Load, Whiting, &o.

Write I Lett.r Orderefor Quotations. Promp ty xecuted.

TELEPHONE 763.

A. J. SOIM ERVILLE,
President and Manneer.

Wire
Wire
Paint,
Traps,
Pipe.
Bars.

Nails.
Brads.
(absolutely pure)
(Du Bois, Soamisas
Lead Shot.
Babbit Metal.

J. W. LANG& C0.,
WHOLESALE OROCERS,

TORONTO, - - ONT.

NoW IN STORE, DELIVEBY AT ONCE.

New Valencia, Malaga & Smyrna Raisins.
New Provl Patras Vostizza Currants.
New Scotch and Leghorn Candied Peels.
New Eleme Figs and Shefled Almends.
Turkey Prunes ln Caiks, Kegs & Cases.

33 FRONT ST. EAST,

[ES.

Leading Wholesale Trade of Toronto.

THE LEE SPINNING COMPANY,
OF MANCHESTER, ENCLAND,

Beg to inform the Dry Goods Trade of Canada, that
they have appointed CALDECOTT, :BURTON &
CO. their Selling Agents for the Dominion

THE LEESPOOL
For hand or machine sewing is nequalled forstrength and emoothues. The subscribers W~il

keep full stock of this celebrated Sewing Cotton and
give buyers full advantage of all trade discounts.
Orders will have oareful attention.

s. 0T O T. r. I W. C. H.AaRIS.]P. B. BURTON. 1I lR. W. SPIENCE

CALDECOTI, BURTON & cD.,
-- 46 and 48 Bay Street.--

W 1t 0B O T T O0..

Wholesale Hardware Stock
WM. THOMSON & 00., 20 & 22 Front St W

Commencing Monday, 7th enst, we will offer
the above stock to the trade, and ln lots to suit
purchasers, ti Frliday, 28th ist Intending
buyera wili please make their selections early, asremoval after date named le necesary. Prices and
terme satisfactory. Glass cases and fixtures forsale. Closed Saturdays.

M. & L. SAMUEL, BENJAMIN & 00.,
30 FRONT STREET W, TORONTO.

MERCHANTS, - BANKERS,
INSURANCE COMPANIES, Etc.,

- REQUIING -

Account Books for 1890
Should order them now.

BROWN BROS., TELEPHONE

ONTARIO LEAD &
BARB W/RE 00.

55, 57 & 59 RICHMONO ST. E.
Office :-à54 d56 Lombard Street, near

Church Street, Toronto.
MANUFACTURES 0F

Steel Barb Fencing Wire.
Steel Plain Twist Fencing.
Steel Fencing Staples.
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ESTABLISHED 1 .

T E MOl\IETAlY TIMEe
ANID TRADE KEVIEW,

With which has been incorporated the INTERCOLONIAL
JOURNAL OF COMMERCE, of Montreal, the TRADE

REvIEW, of the samne city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR.
BRITISH - 10s. 6D. STER. PER YER
AMERICAN - $2.00 U.S. CURRENcY.
SINGLE COPIES, - - - 10 CENTS.

Book & Job PrInting a Specialty.

OFFICE: No. 72 CHuRcH STREET.
TELEPHONE No 1485.

EDW. TROUT,
Manager.

TORONTO, CAN. FRIDAY, FEB. 21,1890

THE SITUATION.

From Washington comes intelligence
that the committee of the Senate which
was engaged in inquiring into the relations
between the Republic and Canada has
decided not to report at present, or this
session, and that it will probably ask
authority again to sit during the recess of
Congrees, and take evidence in different
parts of the country. The growing magni-
tude of the subject, as it unfolds under
enquiry, is given as the cause of this deci-
sion. Delay is believed by some to be de-
sirable for the purpose of giving Commer-
cial Union time to mature. The extended
enquiry will bave one good effect in mak-
ing all the details of the commercial rela-
tions of the two countries better understood,
and the nature of the ameliorations desir-
able better known. On both sides there
bas been a want of full and comprehensive
grasp of the actual working of the inter-
changes between the two countries, and
the real interests of each therein. If the
enquiry be continued till next session of
Congress, public opinion in the States will
have been fully ascertained, though the
afrý »n -. 4

tence eau be set up only when the proof of
it exists in writing. It will be for the
Government in whose jurisdiction the
fugitive is to say whether any particular
case comes within the provisions of the
treaty. If a fugitive from Canada got to a
State in which false pretences require
written proof, would the law of that State
not govern ? And in other States, where
the law is different, would the local law
not also govern ? The General Govern-
ment, which has a say in the matter, may
perhaps be able to establish some general
rule, though according to the provisions of
the Ashburton Treaty, which remains in
force, it is not easy to see how this could
be done. The treaty expressly excludes
political offences and is of course not
retroactive.

As we anticipated, Ald. Hallam's pro-
posal to free personal property and income
from municipal taxation has faile 1 to ob-
tain the assent of the City Council. The
appearance of the Anti-Poverty trio before
the legislative committee, asking power to
confiscate the future value of real estate,
was enough to seal its fate. These future
values have, in fact, been discounted and
paid for by individuals. As honest men,
those who ask that the future value of any
form of property should be handed over to
a municipality or a goverument ought to
know that the only equitable way to get
a title to it is purchase. In another re
spect, this perverse and discreditable inter-
meddling, if any account be taken of it,
which luckily is not probable, might do
harm. The municipal convention of On.
tario las asked that all personal property
be assessed for municipal purposes. The
bare mention of confiscating future land
values, which no honest man can counten-
ance for a moment, is likely to aid the
opposite movement and render possible an
addition to the list of personal property
and income now liable to assessment.
Nobody takes the confiscationists seriously,
and their vagaries will not in all probability
have a feather's weight with the Legisla.
ture, so long as civilization endures.

efect ot a popular vote at a genera ielection
in Canada will not bave definitely settled Once more the City Council of . Toronto
the future of our commercial relations. It has asked that all exemptions of real estate
is manifest that Congress is not disposed from municipal taxation should be abol-
to be hasty in its action, and without its ished. The proposai is reasonabie, but it
concurrence the Executive is not likely to is doulttul wbether the time bas core
take any decisive step. when it cau be carried inte effect. There

je reasen te believe that ail, or nearly ail,
lu a short time, Canada will cease towbe enjoy exemptions are in favor et con-

afford a refuge for American fugitives from tinuing them, and meet people would be
justice, the new extradition treaty having wiiling te extend exemptions in their ewn
received the necessary ratification at favor. Even Alderman Hailam, who moved
Washington. Some trifling changes have againet existing exemptions, wishcd te
been made in it by the Senate, and to these substitute other exemptions for thernte
changes Great Britain directly, and Canada the amoant of nine millions. It je truc
indirectly, will require to give their assent. that there is a great distinction between
They are not of a nature to cause any the two classes, and that it wouid be per-
difficulty, and it may be taken for granted fectly allewable te carry both if the grim
that thy wili be cencurred in. Tic United moster of Henry Georgeiasm were net be-
States Senate boggled a littie ever making hind the sceu eh, ready te tpunce on its
tic obtaining et money or good w under elected victim. Ecclesiastica exemptions
taise prctencs-fraudulently obtained is do net contribute tete wealth of the City
the expression-an extr'ditable offence, as the freeing of commerce would. The
but finaily yieided its ectuples. The proof genrai taxpayer ooks on an effort te
et fraudulent intention wililel course have extend exemptions as an unfair attempt to
telic made ont. Iu some States, taise pre- shift burthens f anhoulders which ougt

to bear them to others which are already
carrying their due proportion. We have
reached a state of things when, in such
matters, nobody seems to care for " the
principles of taxation," but only how lie
may get off with paying the minimum
amount. We ought to try, in this as in
other matters, to find out what is fair and
honest, and try to do it.

An ugly rumor las obtained some cur-
rency that the Ottawa Government intends
to increase the duty on books te 25 per
cent. This would indeed be a barbarie
measure, a hindrance to-the'attainment of
knowledge and a premium on ignorance.
If anything should be untaxed, books
should be. The existence of the present
tax of fifteen per cent. is the reverse of
creditable to our fiscal policy; the tax on
second-hand books, out of print, some of
them hundreds of years old, is the most
unjustifiable of all. The United States,
which taxes almost everything else enor-
mously, allows books which have been
printed twenty years to come in free.
These books form a large part of all con-
siderable libraries, private or public, and
there can be no good reason why they
should be taxed when required for one or
the other. We spend enormous sums on
education, in all sorts of forms; but if
learning is to have the obstacles moved
out of its way, the tax on books, especially
on books which bave been printed several
years, onght to be repealed. There is a
striking inconsistency in devoting so large
an amount of money as we do to public
education and in obstructing the acquisi-
tion of knowledge through means of books.

So far, no invitations to the proposed
labor congress have been issued by Ger-
many, and it is not certain that any will
be. Tiat the response would be favorable
if the invitation were made is still doubt-
ful. If the Emperor in proposing a con-
ference of European powers on the labor
question had a practical object in view, he
must have looked forward to some uni-
formity of legi3lation on the subject. It
may safely be said that no such uniformity
is attainable, the same labor question pre-
senting different aspects in different coun-
tries, and what would be suitable for one
would not be suitable for another. France
would certainly not accept the invitation,
unlese England were to do so too.
The Socialists, perhaps wrongly, are in-
clined to look on the move as an election
expedient. The Emperor is thought to be
receding from the position he had taken,
from the fact that he now admits that
measures of State are not alone sufficient to
bring about social changes. It is said that
he tried to frame a bill to create labor
councils in whicb employers and workmen
should meet to settle labor disputes; the
end of it was that lie bad te transfer the
task to the Council of State, with what
result remains to be seen.

A British Columbian judge bas been
called upon te decide whether certain seals
taken by a British subject were rightfully
caughit in Behring Sea or not. The case
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arose in this way. Solomon Jacobs agreed ready to exclaim that all importers are try-
to sell to Henry Baxter the skins of seals ing to pass off invoices in which the goods
wbich he might catch in that sea. But are undervalued. No doubt the sweeping
instead of keeping his contract he sold accusation is too general. Fictitious brok-
tbem to some one else. Being sued for. erages and commission aremd A d d tint
breach of contract, be set up the defen<
that he caught the seals in breach of th
American law, by which fact the contrac
became void. Judge Drake had to decid
whether Jacobs had a right, under interne
tional law, to catch the seals in Behrin
Sea, and the conclusion he came to wa
that American juriediction, like other ma
itime jurisdiction, is linited, and that th
exclusive right extends only to a marin
league from the shore. Though the dec
sion may be and probably is good in poin
of international law, t is not to be expecte
that it will afford much, if any, aid to
solution of the question, which will have t
he settled rather by diplomacy than b
isolated judicial decisions in one of th
countries interested in the dispute.

THREATENED INCREASE OF THI
TARIFF.

If the duties are to be raised, attempt
to evade them are sure teobe made, in on
form or another. Smuggling was formerlj
the commonest mode of evading the pay
ment of duties. As late as 1840, the Col
lector of Customs at Toronto expressed th
opinion, before a commission by which ht
was examined, that 10,000 cheste of te
were annually smuggled into the port
Merchants grew fat on the traffic, and for
tunes still exist the foundations of whicl
were laid in this way. Direct smuggin
bas, in these latter days, to a great exton
given way to ingenious devices for evading
the duties or for cutting them down far
below the legal figure. Where duties are
bighest, these devices are carried to the
greatest perfection. The United States is
the paradise of tariff minimizers, and if
we increase our tariff, the methods in
vogue there are sure to be transported to
the soil of Canada.

At Washington the different modes of
evading duties are being looked into in
connection with the tariff. In the States,
as here, the European market value of
goods imported thence is the •asis of
ail calculations of value for duty.
But there are European manufacturers
whobdo ail they can to make it im-
possible to ascortain what this standard is.
They do not sel to importers, but consign
their goodes to agents of their own resident
in the United States; they pay the duties
themselves and sell thoir goode in New
York, instead of selling them at the place
of manufacture in Europe. A special
quality of goods is made for consignment,
so that the means of ascertaining the Euro-
pean price is wanting. The Customs ex-
perts may of course try their hands at ascer-
taining the European value, but as the
object of the consignor is to minimize the
duty, we may be sure they will find it diffi-
cuit to do so. Of course, the invoioes con-
tain an undervaluation, but the difficulty is
to prove that this is the case and, still more,
the extent of the undervaluation. Custom
bouse experts, puzzled and perplexed, are
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ce as deductions from the real price.
2e The practice of consigning European
ct goods to agents resident in the United
le States is becoming general; five-sixths of
a- them being, according to some estimates,
g brought in in that way. The experts now tell
as Congress that the average .of the under-
r- valuations is not less than twenty-five per
e cent., which, in the case of ad valorem
e duties, means a corresponding reduction in
i- the duties if the invoice duties be accepted
it at the Custom House. Declarations made
d on consular certificates sit lightly on the
a consciences of those consignors who make
o them.
y In Canada, we believe, business is not
e yet done by consignment to any considera-

ble extent. But if there is to be another
increase of the tariff, the trick so generally
played in the United States is sure to be

E repeated here, and the temptation for im-
porters to accept double invoices will be
·increased. Besides, it will, no doubt, be

M found that even smuggling is not entirely
e a lost art. All goods which occupy only a
Y moderate space the smuggler will claim as

bis prerogative of trade.
e Germany is beginning to have doubts
e about the policy of protection to which it
a has been committed. At the opening of
. the Staatsrath, the Emperor said the time
- had come to consider how far German in-
h dustry could bear the increased burthens

placed on the cost of production without
9 jeopardizing Germany's position as a com-
b petitor in the markets of the world. When

the cost of producing goods in one country
is greater than in others, the dearest coun-
try cannot hope to find a market for itsj
products outside of its own borders. Ger-

f many is one of the few countries under a
E protectionist regime which exports manu.

factures to a large extent. It does this by
means of cheap labor; the United States
is unable to do it, on account of the labour1
it employs being dear. This restriction is
not general, and the labor is not all1
uniformly dear. In some lines Ameri-
can employers get more labor for their1
money than British employers. Protectioni
in Germany, as in every other country, addsE
to the cost of living and of production, and i
in this way lowers the country's chances of 1
competing in foreign markets. To this fact
the Emperor has become awake ; whether f
the discovery will lead, by degrees, to ae
change of policy cannot be foreseen, but i
whatever effect the announcement may a
have it must be in the direction of freer fi
trade.

The Canadian farmers ought not to beo
called upon, in their present condition, to t
bear unnecessary burthens for the benefit h
of any other class. Their profits are down t
to the minimum, below those of many other t
industries. The protected interest is en. il
abled to get additional duties put on for the t
asking; no independent enquiry is made, r
no evidence from the other side is sought, 1
and legislation proceeds on one sided state. le
mente made by people who are personally w
interested. Nothing could be more unrea. a

sonable or unsatisfactory. The increased
revenue arising from augmented duties is
welcome to the Government, which is
enabled to raise an enormous revenue that
could not be got in any other way without
grumbling. Some day the cord will be
drawn too tight, and the farmer will revolt
against a practice of whieh be is made the
chief victim.

THE TORONTO UNIVERSITY FIRE.

The fire which made a ruin of the To-
ronto University building on last Friday
evening is a great calamity. The feeling
of many in the crowd that witnessed the
steady spread of the flames was a sort of
helpless rage at the lack of means to stay
them. The fire originated in the grossest
negligence on the part of those who under-
took the insane task of carrying a score or
more lighted coal oil lamps on a tray up a
narrow stairway. One of the lamps slid
from the tray, fell and broke; the burning
oil set fire to the dry woodwork. To make
matters worse, it seems that there is no
fire alarm box in or near the University,
nor is a hydrant nearer than four hundred
feet to the building. Who is to blame for
this negligence ? Chief Ardagh says he
long since drew the attention of the civic
authorities to the inadequate provision
made at the University for extinguishing
a fire if one should occur. It appears that
no attention was paid to the chief's warn-
ing, and to-day not the city of Toronto
alone, but the whole country mourus the
destruction of this magnificent pile. The
grounds not belonging to the city, hydrants
were not placed in them by the muni-
cipal authorities, and the firemen had
but a single hydrant four hundred feet
away, from which to pour two feeble
streams upon a pile hundreds of feet in
extent.

The University authorities themselves
are not exempt from blame in this matter,

f it be true that kerosene lamps were
used largely to light the building for such
a festive gathering as was to have taken
place that evening, the circumstance is, in
this era of electric light, simply amazing.
Nor is this all. The iusurance on the
building was only about a fourth of its
value. The economy of the Ontario Gov-
e.manment in this case was misapplied. The
insurance instead of being $160,000 should
have been three times that sum.

The greatest sympathy is everywhere
felt and bas been promptly and nobly
expressed for the venerable bead of the
University, Sir Daniel Wilson, and those
associated with him. The president, far
rom being crushed by the disaster bas
hown wonderful activity in bringing order

ut of chaos. His classes are all arranged,
e authorities of sister eeats of learning

having witb admirable promptness offered
hair aooms for the purpose. We trust
bat, as Sir William Dawson expressed it

n hi telegram of condolence, good may in
bis case come out of evil, and that in the
ehuilding of this seat of learning the
esson of the present calamity may be so
earned that the precautions shown to be
ianting in the present case may ho taken
gainst its recurrence. It je well that we
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should say, too, that intelligent opinion is
strongly in favor of having the architect of
the former building, Mr. Storm, appointed
to supervise the reconstruction.

ONTARIO LOAN SOCIETIES.

The reports for 1889 of a number of
mortgage companies in this province have
been issued. Some of them have a tone
approaching exultation over the gratifying
resuits of the year ; while others show
restraint in their language, and are dis-
posed te urge unusual caution i view of
depressed values cf farm lande and the
disheartened feelings of many farmers.
They agree fairly well, however, in saying
that payments have been well met, and
the year appears to have been a good one
for lending, rates being good and the
demand steady.

In some degree, the difference of tone
may be explained by difference in the
field of operation and character of loan
or borrower. The London companies,
for instance, have the bulk of their loans
concentrated in the choice farming terri-
tory of Western Ontario. It is natural,
therefore, that these companies should find
fewer arrears, as well as readier sale
for real estate. There is no disagree-
ment, however, among an eociety man-
agers as te the fact cf a decline in value cf
farm lands in Ontario. A like depression
exists in the United States, and in
European countries, whose farmers have
much more to complain of than ours. The
extent of decline in Ontario depends in
part upon the district, but the estimates of
intelligent persons place it variously at
from 15 to 30 per cent.

It is quite pertinent to say that however
the Ontario farmer's lot may this year be
affected by a disappointing crop and poor
prices, he has it in his power to make him-
self more comfortable than he often does.
Some of our agriculturiste are worthy of
their calling, they are not only industrious
and frugal but methodical. Others, how
many,are poor workers,poor economists,poor
business men. If these could be awakened
to the fact that more vim and system in
their work, and more attention to what is
going on around them, would tend to their
success and comfort, it would be a blessing.

The transactions of the largest of the
Ontario land mortgage loan companies, the
Canada Permanent, again exceed those of
any previous year. There was received on
account of mortgage loans $2,310,989; and
new loans to the amount of $2,255,938 were
granted. The amounts accepted by the
company for investment were: On deposit,
$513,541 ; on debenture, *985,889; and on
debenture stock, *82,392. The net increase
in these items was $614,074. Total assets
are increased by $678,716, and at the end
of the year amounted to *11,265,835.

After paying 12 per cent. dividend on a
paid capital of $2,500,000, and providing for
possible deductions on properties held for
sale, *20,000 was added to Reserve, the Con-
tingent Fund standing at $111,415. These
are very handsome results, and show that
the funds of the company muet have been
kept well employed. The report dwells

upon the depression in values of farming 1
landsin Europe, the States, and Canada,è
and adds: "Since the disappointing results
of the last harvest of cereals in Ontario t
and Manitoba became manifest this depres- a
sion has become still more decided." It isa
pleasing to learn that in spite of this factc
the property held by the company for sale
is less than in previous years when the a
amount invested was smaller. The earn- t
ing power of this company is remarkable,c
and, as usual, the management is fully1
competent to continue its extensive busi-
ness with success. t

A satisfactory statement is made by the 1
Western Canada Loan Company. While 1
the amount of new loans has not been in. t
creased, being nearly the same as in the1
previous year, there is an increase in the t
total investments from *6,181,000 to 86,-c
570,000. No distinction of different assets t
under this head being made, it is impossi-
ble to compare them. It having been i
found desirable to increase the paid-upé
capital, five per cent. of that subscribed3
was called in, and the total paid up is now i
$1,500,000. A further saving to the com- s
pany has been made by the renewal of at
large part of the maturing debentures at a
reduced rate. The total debenture bor-
rowings are now increased to $3,132,000.
Net profits for the year were $175,163, and1
after paying ten per cent. dividend, over9
$80,000 was carried to Contingent Account.t

.u extent and character the business of
this old company is very well maintained.

Towards the close of the annual report
of the Ontario Loan and Debenture Com-
pany we find the avowal inade that while1
the business of the company shows a slight
increase, "little effort has been made, to
extend it, the board not considering the
present an opportune time for so doing."
This we take to mean that in the present
depressed mood of many Ontario farmers
by reason of disappointing crops, and1
having regard to the lessened price of farm1
land in the province, this is not a good
time to push for loans. Indeed we find the
president saying in his address that ex-
treme care bas been exercised by the
authorities of the company in making new
loans, and in seeing that old ones do not
fall into arrear, because of decline in the
value of farm land. They sensibly think
it more important to keep the present
business in good shape than to extend it.
Still, the Ontario Loan and Debenture
Company has not to complain of bad loans,
at least if it bas made them it has
managed to get rid of the securities; for
while the total loans on mortgage are
$3,380,000 there is shown to be on hand
only 117 acres of improved land, on which
has been lent $3,500. A somewhat larger
aggregate of loans (principal and interest)
has been repaid this year than last, while
the new loans were slightly less, but the
company's net earnings for 1889 were a
trifle over those of 1888, being $104,532,
which is at the rate of a little more than
6 per cent, on capital and Rest combined.
Rather under than over 61 per cent. js the
average rate obtained on its loans in 1889 ;
seven per cent. was paid upon shares and
$20,oo added to Reserve Account. We
note a continued increane iu sterling de-
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bentures, while borrowings on currency
debentures are now $60,000. It is evident
from the creditable showing made that
the management of this company is fully
alive to the situation and likely to take
advantage of any improvement when it
comes.

The earnings of the Huron & Erie Loan
and Savings Company are greater than in
the previous year, being equal to 7.89 per
cent. on the capital and Rest of the com-
pany combined, or to more than ten per
cent. on the capital alone. A'ter paying
nine per cent. to stockholders, the Reserve
has been swelled by $83,000, of which
$19,000 is from earnings. The whole of
the new issue of stock, #100,000, twenty
per cent. paid, bas been subscribed, and
the payments made on account of it ex-
ceeded *200,000. The president, while
touching upon various matters of congratu-
lation, refers with evident pride to the
ursprecedented increase of half a million
dollars in the total mortgage loans of the
year over those of the year before. While
it has been found necessary to bring to
sale more real estate than formerly, we are
told that from a loaning business of over
$4,000,000, "there are no losses to report."
Al the property remaining on hand last
year, which was placed at 617,500, has
been, with the exception of one farm,
''disposed of without loss." Considering
the ratio of decline in value of farm prop-
erty, referred to elsewhere, this muet mean
that the properties sold brought fully the
values they were taken in at on a previous
year's valuation, rather than that they
brought in all cases the face of the loans
made upon them. As to arrears on mort-
gages, the president assures us that even
with the increased business they are "con-
siderably less than at any time during the
past sevenlyears." It is somewhat difficult
to reconcile the satisfied, the almost jubi-
lant tone of the various speeches at
the meeting with the less confident
opinions as to the condition of the
farmer and the value of hie land
expreseed to us by other loan societies verb-
ally or by letter. In one respect, it is true,
the Huron & Erie, in common with other
London companies, has an advantage over
some competitors doing a widely spread
business, in having its headquarters close
to its clients. This enables the officers to
see more promptly after arrears and to
look more closely after sales. And it is
probable that energetic efforts have been
made to collect and to realize. The figures
of the report are at any rate gratifying.
While we muet regard the showing made
as exceptionally good in the particulars
mentioned above, it would be, as the presi-
dent admits, surprising if the same immu-
nity from losses which has characterized
the past year should often be enjoyed.

A year ago we described the circum-
stances under which the affaire of the Do-
minion Savings and Investment Society
had undergone some overhauling. The
revaluation of assets, reduoed basis of ex-
penses, emaller dividende, etc., then de-
cided upon, are beginning to produce their
effect. The society has loans amounting
to $1,904,000, an increase over 1888, and
han earned *128,685 on them, or close upon
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6j per cent. The net earnings were ovei
$64,000, and after paying six per cent
dividend, the suin of $8,633 was carried t
Contingent Account. At that account, aftei
all ascertained losses have been written off
there is a credit balance of $47,080. A
increase of borrowings on debenture i
shown, and some old debentures have bee:
renewed at lower rates. The directors ex
press themselves satisfied with the stead-
progress the societv is making.

Notwithstanding the unfavorable harves
and low prices, the collections of interes
have been well maintained, in the experi
ence of the Building and Loan Association
An increased sui has been borrowed o1
debenture on more favorable terms thai
heretofore, and rather larger net earning
are shown. After paying dividend, $7,000
has been added to the Manitoba Guarante<
Fund, and $1,129 carried forward. Reserve
Fund stands at $100,000. The franknesi
of the management in exhibiting the
amount of real estate vested in the associ
ation is tà be commended.

An iucreased business has been doue b3
the Landed Banking and Loan Company, of
Hamilton. The amount invested and the
repayments of loans are larger, and the net
value of the compauy's securities continues
to increase ; they are now $1,595,000, and
the total assets are $1,635,000. Sterling
and currency debentures as well as deposits
are swelled considerably. Interest earnings
for the year show well at $99,512, and after
paying all expenses and 6 per cent. to share-
holders $13,000 is aïlded to Reserve. The
address of the president summarizes in a
lucid way the operations and position of the
company. It has evidently done an active
business and bas reason to be pleased with
the results in 1889.

It appears from the statement exhibited
.by the Central Canada Loan Company
that the shareholders of the Peterborough
Loan Company, who took stock in the
former company instead of cash for their
shares, have reason to be satisfied with the
step taken. The consolidation of the two
companies is likely to prove of advantage
in lessening competition and in saving ex.
pense. The company does a very consid-
erable business, and the lower ratio of
interest earnings compared with some
companies which lend almost wholly on
farms, indicates that it aims to do a loaning
business in city as well as country. The
gross earnings of the year were $150,000,
and I after paying six per cent. dividend,
$17,000 was carried to Reserve, which is
also swelled by sale of shares at a premium.
The company is well represented abroad,
and has among its directors a number of
shrewd and experienced business men.

BANKS IN HALIFAX.

We have received the fifty-eighth annual
report of the Bank of Nova Scotia. The
figures submitted, whether viewed with
regard to the character and extent of the
operations, or to their result in the earn-
ings of the bank, go to prove a very fairly
favorable condition of commercial affairs
in the Maritime Provinces. Where at the
close of 1888 net profits were *141,817, they

SOME DRY GOODS NOTES.

It is proposed to hold a trade exposition in
New York, at which the fancy goods trade
will display under one roof the new season's
offering.

Dress silk importers, or at least a majority
of them, says the N. Y. Bulletin, are industri-
ously talking up printed pongees as an assured
favorite for the opening season. Old rose,
pale green, and the full gamut of yellow
shades figure prominently in this line, while
the patterns are for the most part of the
" trailing floral " variety, but more delicately
treated than in former and corresponding
work.

A new umbrella will soon be on the New
York market. Its distinctive feature will be
a stick grooved te form a bed for each one of
the frame ribs. The result is said to be a
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r were last year $178,754, or over 16 per
cent. on the paid capital. Putting $100,000
to Rest, and dividing seven per cent. to

r shareholders, a balance equal to that of
the previous year is carried forward. There
is an increase of $333,000 in deposts; cir-

9 culation was about the same. Notes and
1 bills discounted are somewhat smaller,

while loans to corporations, as likewise
those secured by stocks, bonds, and deben-
ture are larger. The following are a-rong
the principal items in the statement :
Deposits subject to notice.........3,423,321

"i at call................. 1,626,244
Notes in circulation .............. 1,325,270
Assets immediately available ...... 2,432,135
Current discounts.................4,248,489
Loans to corporations..............1,106,226

" on stocks and bonds.........248,848
Cash credits and secured overdrafts. 103,596
Notes and bills overdue, secured.... 5,446"i "i "not specially secured 14,535

The statement for 1889 of the Merchants'
Bank of Halifax, the capital of which is
$1,100,000, shows the earnings to have
been $124,174, which is a fraction better
than those of the previous year. Out of
the earnings $54,000 was added, and as as
result of premium on new stock issued,
some $21,000 was added to Reserve, and
$22,804 carried forward after paying six per
cent. dividend. An addition is also made
to the officers' guarantee fund. The
deposits amount to $2,936,000; circulation
is increasod to $1,032,000. Current dis-
counts are Jarger, being, less rebate, $2,-
974,000. Overdue debts are $9,400. Total
assets, $5,569,000.

A. O. U. WORKMEN.

The Grand Lodge for Ontario of this
assessment Order is now holding its
annual session in this city. The following
statement appears in the last issue of its
organ, showing the number of dollars
called for or assessments made upon the
members of the different grand lodges
throughout the United States durinÀ the
past eleven months :
Tennessee........$33 Md., N.J., Del....$19
Ohio ............ 29 Georgia and Ala.. 18 8
Kentucky ........ 28 Illinois..........17 MOre. and Wash.. 25 Col., N.M., & Ariz. 17
Nevada...........23 Minnesota.......15
California........21 Michigan........15
Indiana......... 21 Iowa............14
Pennsylvania .... 20 Texas...........13
New York ...... 20 Ontario..........12
Wisconsin ...... 20 Massachusetts .... il e
MissouriM........19 Kansaeg..........10 t

clear gain both in point of weight and bulk.
It is claimed that an umbrella so made is,
when tight rolled, as light, as firm, and as
trim as a nedium-sized walking-stick, while
it loses nothing in point of strength and
durability.

Rumor has it that the Sanford Mfg. Co.,
of Hamilton, is negotiating for a site in
Windsor on which to erect a large ready-
made clothing house. The report is that a
prominent clothing man of Detroit will be
interested in it.

New York linen men tell the Bulletin that
plain damasks promise to lead in table goods
for the opening season. Fancies, however, are
being displayed in unusually attractive assort-
ment.

Mr. Geo. M. Reid, of Reid Bros., London,
who has purchased the Featherbone works in
St. Thomas, is arranging for re-opening the
factory at once, which will be known as the
Canadian Featherbone Factory.

The new brocades from London and Paris,
says the New York World, to be combined
with velvet, cloth, and bengaline, are as rich
in color and fabric as the stuffs for upholster-
ing furniture. In the fiower patterns the
leaves are ribbed with gold threads, and copper
and gold wire form the stems. Some of the
stripes are two inches wide, and on white, rose,
ivory, and crimson grounds, vines and creeping
plants are brought out in gold and silver decor-
ations. These beautiful fabrices are used for
tablieres and trains only.

There are, according to the Boston Tran-
script, many sorts of borders on the new
woollens; fringes, powderings of polka dots,
braiding imitated in weaving, and plain
stripes. The braiding is the newest, and will
probably prove to be the least durable. It can
hardly be expected to wear well. The thinner
woollen stuffs have fringes headed by rows of
Eiffel Tower points in a contrasting color,
outlined by velvet matching the material.
This is very ugly, but unless one has a row of
points somewhere about one's dress, one is a
poor creature indeed in these days.

THE GROCERS' COUNTER.

Upwards of forty carloads of salt have been
shipped from Gray, Young, and Sparling's salt
works in Wingham since the tenth of last
month.

The objects for which the British Columbia
Fruit Canning and Coffee Co., of Vancouver,
eeks incorporation are the preserving and
vaporating of all kinds of fruit, making ex-
racts and cordials, and manufacturing vine-
gars and pickles, roasting and grinding of
soffee and spices, etc. The capital stock is
$20,000.

Speaking of the various grades of salmon in
bhe English market, the Liverpool correspon.
lent of the London Grocer says: "Machine
>acked fish from the Columbia and other

ivers meets with much disfavor, and the
ooner packers are alive to the necessity for a
lean cut carefully hand-packed fish the better
or all concerned. The ' Esquimaux' brand
rrived this year of an extremely inferior grade,
'hilst last year it was one of the best on the
narket. Packers need to be reminded that
onsumers here are excellent judges, and bad
talities do incalculable harm to the trade."
Latest estimates place the Rio coffee crop at

ot more than 2,500,000 bags.

The practice of selling Valencia raisins
acked in' Malaga style as straight Malaga
.uit is becoming quite common, and should,
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gays the N.Y. Bulletin, cause buyers to be more
exacting in the selection of the fruit. In the
way of prices there is a wide difference in
favor of the genuine article.

According to an English paper, "the pro-
Posed combination of English, French, and
Belgian capitaliste to control the sardine in-
dustry by means of a great Sardine Union bas
for the present at any rate been abandoned.'

Perhaps, says the Country Merchant, the
most trying and vexations problem the grocer
bas to solve is that of giving satisfaction to a
customer in the case of returned goods. Now
no well-regulated establishment permits
articles to leave the store unless it is pretty
well assured that such articles are as repre-
sented. That consideration, however, is not
always uppermost in the mmd of the customer
when he or she, she generally, makes complaint.
If the four does not make good bread, of
course it is the four which is bad; the yeast is
always fresh and the oven never out of order,
and the cook never careless in numberless
other ways. It requires no little diplomacy
on the grocer's part in such matters to main-
tain harmony and good feeling. There is un-
questionably more imposition practised or
tried on the grocer from this cause of alleged
bad goods than from any other source, and he
must rule with a firm hand and with his
rights in view if he does not wish to become
loaded up with broken packages of com-
modities thus foisted on him. The exercise
of discretion in the matter of taking back
articles once sold should be liberal.

Yes, sir," said the grocer on Higb street,
Saturday, as he was busy assisting his clerk to
pile up a number of barrels of flour which had
just arrived: "I was always noted for the
number of barrels which I could pile into a
small space." Just then the piece of wood
under the bottom barrel of the pyramid broke
with a crash, the grocer jumped over a kero.
sene barrel, and the whole lot came rolling and
crashing down, breaking open several barrels
and strewing flour in all directions, mostly on
the grocer, who barely escaped alive. Was he
mad? Well, somewhat; and as soon as he
calmed down he went to his desk and wrote to
Boston parties that the last invoice of flour
came badly damaged and for them to discount.
-Belfast (Me.) Age.

MUTUAL LIFE INSURANCE COMPANY.

The great growth and extent of the United
States, the wealth and enterprise of ber popu-
lation, are illustrated in the remarkable devel-
opment of life insurance within ber borders. To
find a single company whose risks in force
amount to hundreds of millions, whose re-
ceipts for a single'year are over thirty millions,
and which pays to its policy-holders during
the year 1889 over fifteen millions of dollars, is
enough to create wonder at the resources of
the country and at the ability with which such
a company's business bas been made to keep
pace with ber material growth. The figures we
have quoted are those of the Mutual Life Insur-
ance Company of New York, now in its forty-
seventh year. But it is not alone in extent of
business that this great [company bas made
progrese. Its assets have been increased dur.
ing the last five years from $109,000,000 to
$136,000,000, seven-eighths of which is in
United States bonda, mortgages or other
loans, and real estate. The surplue, while it
bas not shown unusual growth, bas been built
up from $5,012,000 in 1885 to $9,657,000 at the
close of 1889 over liabilities of $126,744,000,
including reserve on risks at 4 per cent. There

is a gain in receipts for the year of nearlyi
$5,000,000, and an increase in assets of over1
ten millions. The Canadian business of thei
company has helped to swell these totals. Be-q
aides being a strong company, the Mutual Lifei
is a liberal one, and its policy forma are amongi
the freest in the market.1

WELLINGTON MUTUAL FIRE. 1

The fiftieth annual meeting of this company
has been held. A large number of the com.
pany's local agents were present to assist the
directors in celebrating the semi-centennial of1
the now venerable company. Upon the whole1
the past year bas been a favorable one, thec
fire losses being only $18,285 45 as compared1
with those of 1888 which reached the unusual1
sum of $44,081.94. The total income of the1
past year, including a balance of $12,813.74,9
amounted to 152,342.39. Of this amount1
S24,565.50 was from general and special asseau.
menta, $10,288.23 from premium note account,1
the balance from varions sources. The losses1
paid, including unsettled claims of the pasit
year, amounted to $22,187.96. The company1
having made a cash deposit with the Ontario1
Government are now in a position to insure on
the cash system, which it is alleged dose away
with the necessity of making frequent assess.
mente as was at one time the case. E

The Wellington Mutual bas always been a
conservative company, confining its business
to a oomparatively amall field. At one time it
was said that Mr. Charles Davidson, the
manager. knew personally every one insured
in the company. The company bas now out.
grown these dimensions. The same gentle.
man at one time did all the inspecting. He
recognizes the utility of looking closely into
the riska offered the company, as to care and
oleanlineas. In the case of factories and other
special riske, casks of water and pails are in-
eisted upon, which in the opinion of the com-
pany greatly reduces the fire losses. It is
agreeable to observe that, as is most proper in
mutual companies, the fullest and plainest
information continues to be given by this
company respecting its receipts and expendi-
tures.

TO CORRESPONDENTS.

OLD SUBSCRIBER AND FIEND, Kingston.-
Thanks for your letter and enclosure. The
Kingston Daily News has been misled into
publishing as ours something which we never
wrote or printed. As to the puff of Mr. Fair,
which is attributed to us, we do not know him
and cannot vouch for him. If, as you say, he
is the person responsible for so discreditable a
thing as tacking on to a paragraph of ours some
of his own self-praise, we do not want to know
him. But what is of more consequence than
any praise or dispraise'of a boastful person is
the falsified quotation from our remarks upon
a company. We did not state what is alleged,
and what the Daily News has printed. What
we said was: "lIn respect of percentage of sur.
plus to assets, the North American Life
shows better than some bigger and older
foreign companies."

-The British America Assurance Com-
pany's report for 1889, appears to be, and
undoubtedly is, much more pleasant reading
for it eshareholders than that of a year ago,
when the unsettled bosses reached 8151,907.
This year the amount bas been reduced to
159,012. Expensee, toc, are down to a low
Sigure, the ratio being a fraction over 31 per

cent. The result of the year's operations is
that 89,695 has been added to the re-insurance
reserve, with an increase of 154,242 on the
credit side of Profit and Loss Account. The
shareholders have had their usual dividende,
and they are pleased to ses that the company's
affairs are in such improved shape. We re-
gret that lack of space compels us to hold the
report over until next week.

-The annual meeting of the Lindsay Board
of Trade was held on the 11th inst. The fol.
lowing officers were re-elected:-President, J.
Dobson; vice-president, J. Kennedy; sec.-
treasurer, J. D. Macmurchy. Members of the
council were elected as follows:-Messrs. T. B.
Dean, Wm. MoDonnell, J. H. Sootheran, S.
Hughes, J. D. Flavelle, Col. Deacon, E. Flood,
G. Beall, A. F. D. Macgachen, R. Sylvester, E.
Gregory, and J. Britton. Board of Arbitra.
tion:-Mesers. R. Touchburn, J. Britton, J.
H. Sootheran, J. Deacon, J. W. Wallace, J. D.
Flavelle, E. Gregory, W. McDonnell, S.
Hughes, R. Sylvester, J. Dobson, and J. Ken-
nedy. Railway Committee :-J. Dobson, J. B.
Dundas, Col. Deacon, W. McDonnell, and S.
Hughes.

-The annual meeting of the Owen Sound
Board of Trade was held on the 7th in.
stant. The officers elected were :-S. J.
Parker, president; M. Kennedy, vice-president;
J. R. Brown, secretary-treasurer. Council-
W. B. Stephens, Robert McKnight, R. Wight-
man, J. Harrison, W. Brown, J. W. Maitland,
J. McLauchlan, J. W. Redfern, S. Lloyd, and
H. H. O'Reilly. Board of Arbitrators-J. C.
Paterson, L. E. Tate, S. Gray, B. Allen, R.
Breckenridge, M. Forhan, J. Chisbolm, D.
Morrison, J. Corbet, W. Kough, W. A. Grier,
and T. 1. Thompson.

lm 8tl$T5.

CANADA PERMANENT LOAN AND
SAVINGS COMPANY.

The thirty-fifth annual general meeting of
ubarebolders of tib company was beld on
Wednesday, the 19th inst., in the company's
building, Toronto street, the president, J.
Herbert Mason, Esq., in the chair.

The report of the directors for the year
1889 is as follows:

REPORT.
The board of directors have much pleasure

in submitting for the information of share-
holders the usual duly audited statements of
the business of the past year, and of the con.
dition of the company on 31st December, 1889.

From these statements it will appear that
the aggregate transactions again exceed by a
considerable sum those of any previous year.

There were received on account of mortgage
loans, 12,310,989; and new loans to the
amount of 12,255,933 were granted. The total
sum invested in mortgages and debentures at
the close of the year was 111,029,658.

The amounta accepted by the oompany for
investment were:-On deposit, 1513,541; on
debenture, 8985,889; and on debenture stock,
882,392. The net increase in these items was
8614,074.

The total assets exhibit an increase of $678,-
716, and at the end of jhe year amounted to
011,265,335.

The demand for money was good, enablin
the direotors to keep the largely augmente
funds of the company always well employed
The average rate of interest was about the
samea inhe year previons. In tbe las few
montbe the money market generally became
more stringent, and a alight advanoe in lend-
ing rates took place.

The customary half-yearly dividende of six
per cent. each were declared, on the enlarged
capital stock. After also charging the revenue
account with the shareholders' inoome tax on
dividends, and providing for all items of ex.
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pense and lose, as well as anticipating possible
deductions on properties held for sale, the
sum of twenty thousand dollars has been
added to the Reserve Fund, which now
amounts to 1,340,000. The Contingent Fund
of 8111,415 is considered amply sufficient to
rotect the Reserve, and guard against any
iminution in value not at present foreseen.
From general.causes affecting the products

of agriculture in Europe and in the United
States of America, as well as in Canada, there
existe a considerable depression in the market
value of farming lande in all these countries.
Since the disappointing results of the last
harvest of cereals in Ontario and Manitoba
became manifest, this depression has become
still more decided. Notwithstanding this,
the property in the bande of the company for
sale is less than it was in previous years,
when the amount invested was much smaller.
It is hoped that more favorable climatic con-
ditions, followed by more abundant crops,
may reward the labors of husbandmen during
the coming.season.

It is with deep regret that the directors
record the demise of an estemed member of
the board, Mr. William Gooderham. To their
appreciation of hie sarnest interest in the com-
pany'e welfare, the directors desire to join
their testimony to hie well-known high char-
acter au a Christian philanthropist.

Mr. William G. Gooderham was elected to
fll the vacancy at the board.

Al which is respectfully submitted.
J. HERBERT MAsON,

President.
FINANCIAL STATEMENT-CASH ACCOUNT FOR THE

YEAR 1889.
Receipts.

Balance January lut, 1889......$ 188,870 21
Mortgages and other securities.. 2,310,989 27
Deposits............8513,541 01
Debentures........ 985,889 44
Debenture stock .... 82,392 66

-1,581,823 11lCapital stock (balance cf last
issue) .. .................... 791 44Rentals........................6,703 36Exchange .................... 696 84

84,089,874 32
L E.penditure.

Loanson real estate #2,255,933 79
"6 "6 other se.

curities ......... 21,050 00
$2,276,983 79

Municipal debentures purchased. 11,687 06
Deposits repaid................ 459,912 89
Debentures repaid.............. 507,835 76
Interest on deposits, debentures,

etc........................ 264,480 48
Dividends on capital ........... 287,991 00
Municipal tax on dividends .... 3,802 50
Diebursements chargeable to

mortgagors...................67,244 85
Repaymente for and on account

of mortgagors................. 2,393 99Company's building...............698 40
Charges on money borrowed and

lent ........................ 30,654 71
Cost of management, including

branch office.................56,569 81
Legal expenses..... .......... 504 36
Balance ...................... 119,114 63

84,089,874 23
PROFIT AND Loss.

Dr.
Fifty-eighth dividend...........5150,000 00Fifty.ninth dividend............ 150,000 00
Municipal tax on dividendu......3,802 0
Reserve Fund, addition thereto.. 20,000 00
Contingent Fund, Dec. 31st, 1889. 11,415 99

$435,218 49
Cr.

Contingent Fund, Jan. let, 1889..8114,089 87Net profite, after providing for in.
terest on deposits, debenture
stock and debentures, cost of
management, estimated deduc-
tions, etc. .................... 321,138 52t

$435,218 49c
ABsTRACT OF ASSETs AND LIABILITIEs. a

Liabilities to the public-c
Deposits........& 1,018,649 17t
Debentures-ster-

ling (£995,980).. 4,847,102 47
Debentures -cur-

rency ......... 510,160 08

Vebenture stock--
sterling (£118,-
780).........

Interest due and
accrued.

Sundry account..
Due banks ......

578,062 66

185,870 67
16,558 36

7,500 00_

Liabilities to shareholders--8
Capital stock paid

Up ............ 8 2,000,000 00
Capital stock (82,-

500,000, 20 per
cent. paid).... 500,000 00

ReserveFund.... 1,340,000 00
Contingent Fund. 111,415 99

7,163,903 41

Di e3,951,415 99
Dividende un-

claimed........ 15 60
Fifty-ninth divi-

dend declared.. 150,000 00
- -- 150,015 60

Mortgages upon
real estate.... 810,794,231 00

Mortgages upon
other securities 15,147 00

Municipal debentures........
Company's building ..........Accrued rentales....... ......
Cash on hand....$ 2,812 67
Cash in banks.... 116,301 96

$11,265,335 00

10,809,378 00
220,280 42
115,063 95

1,498 00

119,114 631

011,265,335 00
GEO. H. SMITH,

Secretary.
We, the undersigned, beg to report that we

have made the usual thorough examination of
the books of the Canada Permanent Loan and
Savings Company for the year ending 31st
December, 1889, and hereby certify that the
above statements are strictly correct, and in
accordance with the sane. The books of the
Manitoba agency have been inspected by anofficer especially deputed for that purpose.

J. E. BERKELEX SEITH ,AJoHN HAGUE, F.S.S., j Auditore.
Toronto, 7th February, 1890.

The president said :-Gentlemen,-In mov.
ing the adoption of the directors' report and
financial statements for the past year it is not
necessary that I should detain you with any
lengthened remarks. The company's annual
statements are very full, containing not onlythe results of the year's operations, but alo
showing the business done.

Remarks have been made about our adher-
ing to the old plan of publishing a cash state-
ment, a practice which some companies have
discontinued. There are two reasons for this.
In the firet place, I think that statement con-
veys important information to the stockholders
which does not appear in the Profit and Loss
Account and balance sheet, which are a
record of résulte only; and in the second place,
thé general Act under which we are incorpor.ated makes it imperative that a statement
shall be presented to the shareholders at least
once every year, containing an account of all 1
moneys received or expended since the publi. i
cation of the preceding statement, and that a 1
copy shall be furnishcd to the shareholders1
free of charge; so that in adhering to the old 1
plan of statement we are simply complyingc
with thé ternms cf thé Act.

Among our re ipts thé shareholders will, I iam sure, be struck by the large amount re- s
ceivéd ou account cf rnortgags. The ppy.cmente made by our customers last year wére i
most satisfactory, never better, and speakwell for the general character of our invest. I
mente. They will also be struck by another t
large item-the sum we received on sterling a
debentures and debenture stock, amounting te tmore than a million of dollars, none of it i
costing more than 4 per cent. per annum and
some less. No more satisfactory evidence than c
this can be afforded of the high position the
company holds in the market where we obtain a
our fonds.p

Among the items of expenditure it will be c
seén that we did a large business in the way Fof lending last year. Thé demand for many E
hr ehout thé year was good, and we were n
cble t selectrur securities. There was no

iécessity for treuching upon our bines either ]Y
n Iregard to the class of security or in the E
proportion we lent upon them. 0o
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Another item in the expenditure I wish to
advert to is the "cost of management."
That item exhibits an increase of about
88,000 over last year. It is right that youshould know that there is no such actual in-crease in expense. The apparent increase
arises from the fact that last year we organ-ized a branch for conducting our business inWinnipeg, taking an office of our own and
paying the officers fixed salaries instead ofcommission. Thus the expenses that ap-peared before in the shape of "inspection "and "charges on money borrowed and lent "last year went into the general expense ac-count. You will see that the aggregate ofthe expense items is about nine thousand
dollars less than in the previous year.

We began last year with 8200,000 more thanin the previous year of stockholders' capital
upon which to earn dividende. The dividendon that new capital took $24,000 out of therevenue of the year. Ineed scarcely inform youthat the profit.making power of a loan com-
pany very much depends upon the proportion-ate amount of its borrowed funds, and therate at which it is able to obtain these funds.If we had only our stockholders' capital towork with there would be no twelve per cent.dividende, nor anything approaching them.Last year we had this $200,000 of additional
capital, and at first had not the profit.makingborrowed money upon which to earn thatdividend. It was, however, made up during
the year. We start this year with a revenue-earning power 8600,000 greater than wehad last year, and we have no larger amountof stock capital to pay dividende upon. I
think it well to point this out because but for
it ws might have been able to carry something
more than we did to Reserve Fund.

The average rate of interest during lastyear as stated in the report was maintained,
but we had a large amount of money comeinto cur hands in the early part of the yearwhich we put out at the previous rate.

The anticipations formed, and which I ex-
pressed bers last year, as to the earning powerof the company, and, as far as we can forese,of the permanence of our dividend, have beenconfirmed by what has taken place.during theyear. The revenue earning power of the corn-
pany is greater to-day than it was a year ago.

In the directors' report for 1888 reference
was made to the fact that money waenow
down to the lowest point at which it could b.
imported and lent here. That statement basbeen sustained by the experience cf last year.I do not anticipate a return tethe high ratesof olden times, but I dorthink they cannot
long remain below what money can be imported
at, so as to leave a fairly remunerative profitto those who incur the respousibility f bring-
ing it to the country and tbe risk and expenseof investing it.

The same close inspection cf preperties and
rigid scrutiny into thp value of securities re-maining in our hands bas been carried et
this year as in previus years.oWe had hoped
for an imprevement in Manitoba, whic bhas
ot te any great extent taken.place; and we

were met by a further depression in Ontario
which had te be previded against. Wherever
loere i rthealightet reason to anticipate any
bee in reaizing upon our securities, they have
bsen written dewn. We do net beave thewriting off of a probable loss until it is made,but look ahead and provide for it out ofnthecurrent year's revenue.

On the whole, I think the shareholdersmay be congratulated on the satisfactory re-ult of the year's business, and on the un-
questienably strong position the company has
now attained.
Thee are the only points, gentlemen, that
consider it necessary to call your attention

o. Ifany shareholder present would hke
ny information on any point I have not
tuched upon, I shall be very happy to furnishi as far as I am able.

The vice-president, E. Hooper, Esq., sec-
*uded the resolution.

The report cf the directors was unanimouslydopte , as also were votes of thanks to the
resident, directors, efficers, and agentb of the
,ompany. The retiring directers, Messe.Edward Hooper, A. M. Smith, RaîpesK.
urgess, and William G. Gooderham, were
nanimously re-elected.
At a subsequent meeting of the board

[essrs. J. Herbert Mason and Edward 

Eooper were respectively re-elected te the~ces cf president and vice-president.

Assets.



THE MONETARY

WESTERN CANADA LOAN AND Di
SAVINGS CO. Ca

The.annual meeting of tis institution wu
held in its offices. No. 76 Church street,
Toronto, on Saturday, l5th February, 1890.

A number cf shareholders were present.
The Hon. Speaker Allan occupied the chair,
and the managing director, Mr. Walter S.
Lee, acted as secretary to the meeting. The
following flnancial statements, etc., were read,
and, with the directors' report, were unani.
mously approved of and passed, on motion of
the president, seconded by Sir D. Macpher.
non, K.C.M.G. :

REPORT.

The directors beg to submit to the share-
holders the twenty-seventh annual report of
the company's affaira.

The profits of the year, after deducting all
charges, amount to 8175,163.66, out of which
have been paid two half-yearly dividende at
the rate of ten per cent. per annum, amount-
ing together, with the income tax thereon, to
1141,885.00. The balance remaining, 833,-
278.66, bas been carried to the Contingent
Acocunt.

The amount loaned on mortgage during the
year is 81,224,811.00, and there has been paid

ck by borrowers 81,231,55Q. The repay.
ments on loans during the year, both in
Ontario and Manitoba, have been satisfac-
torily met, and afford tbe best evidence that
the money of the company has been carefully
and judiciously invested.

Out of $570,000.00 of the company's deben-
tures, bearing 4j and 5 per cent., which ma-
tured during the year, a large proportion was
renewed at the rate of 4 per cent. per annum,
making, with the new debentures issued at the
later rate, a total at the end of the year of
$3,132,610.00, an increase of $247,324.00.

The continuons demand for the company's
debentures by investors in Great Britain and
Canada rendered it necessary to provide for aI
extension ci the borrowing powers of the com
pany, ad it was considered desirable to mee
this by increasing the paid-up capital stock.

The directors therefore called in five per
cent. of the subscribed capital, payable on the
15th December last.

The call was promptly met by the share
holders, and the proceeds, 0100,000, was added
to the paid-up capital stock; making the tote
amount of paid-up capital stock 81,500,000
The proportion of premium on the amoun
aid up was 850,000, which was carried to th

Reerve Fund.
The balance sheet and Profit and Loss Ac

count, together with the auditors' report, ar
submitted herewith.

G. W. Air.aN, President.
FINANCIAL STATEMENT OF THE WESTERN CANAE

LOAN AND SAVINGS cOMPANT, FOR THE YEA
ENDING ON 31ST DECEUBER, 1889 :

LIABILITIEs AND AssETS.

Liabilities.
To shareholders-

Capital stock..8....81,500,000 00
Reserve Fund .. .. 750,000 00
Contingent Account 101,644 24
Dividend, payable

8th January, 1890 70,000 00-

To the public-
Debentures and in-

terest.........83,171,845 22
Deposits sud inter'st 1,179,118 46

Sundry socounts
- 4,350,963 68

............ 880 30

$6,773,488 22
Asset*·.

Investments................86,570,652 52
Office premises, Winnipeg and

Toronto .................... 120,759 92
Cash on hand and in banks .... 81,929 08
Sundry accounts ............... .146 70

86,773,488 22
PROFIT AND LOS ACCOUNT..

Coet of management, viz.: Salaries,
rent, inspection, and valuation,
office expenses, branch office, etc. 40,569 57

Directors' compensation...........3,780 00
Interest on deposits.............. 47,672 58

"4 debentures ........... 129,783 50
Agents' commissions on loans and

debentures .................... 14,663 29
Net profit for year applied as fol-

lows:

In

vidends and taxes thereon.. .... 141,885 00
arried to Contingent Account.. 3,278 66

$411,632 60
terest on mortgages, debentures,
rente, etc..................$411,632 60

WITzER 8. LE, Managing Director.
February 5th, 1890.
I the Shareholders of the Western Canada Loan

and Savinga Company:
GENTLEMEN,-We beg to report that we have
>mpleted our audit of the books of the West-
n Canada Loan and Savings Company, for
he year ending on the 3lst December, 1889,
nd certify that the above statements of assets
id liabilities, and profit and lose, are correct,
ad show~the true position of the company's
fairs.
Every mortgage and debenture or othet
curity, with the exception of those of the
[anitoba branch, which have been inspected
y a special officer, have been compared with
he books of the company. They are correct
id correspond in all respects with the sched-
Le and ledgers. The bank balances are certi.
.ed as correct.

W. R. HianIs, Auditors.
FRED. J. MENET, '

Mesers. Henry Pellatt and A. G. Lee were
,ppointed scrutineers, and the retiring direc-
ers, the Hon. G. W. Allan, Thos. H. Lee, Esq.,
tnd the Hon. Sir David Macpherson, K.C.M.G.,
rere re-elected. These gentlemen, with
lesers. George Gooderham, Geo. W. Lewis,
Lfred Gooderham, and Walter S. Lee, form
he full board.

At a meeting of the directors, held subse-
luently, the Hon. G. W. Allan and George
-ooderham, Esq., were respectively re-elected

president and vice-president.

HURON AND ERIE LOAN AND SAVINGS
COMPANY.

The twenty-sixth general annual meeting o
this oompany was held at ite office, in London
Ont., on Wednesday, February 12th, 1890.

Present :-Meussrs. F. E. Leonard, W. J
MoIntosh, John Beattie, D. Regan, T. A
Browne, Joseph Wheaton, G. F. Jewell, G. O
Challoner, P. Mackenzie, H. Cronyn, C. W
Leonard, J. W. Little, V. Cronyn, A. W. Porte
G. T. Brown, G. A. Somerville, Wm. Pope, A
Robinson, F. P. Bette, C. F. Goodhue, ani
others.

The president, Mr. J. W. Little, took th
chair, and the manager, Mr. G. A. Somerville
acted as secretary. The minutes of the las
annual meeting were read and approved, afte
which the report and financial statement wer
read, as follows:-

REPORT.

The directors of the Huron & Erie Loa
& Savings Company beg to submit herewit
their twenty-sixth annual report, showing th,
results of the business of.he company for th
past year, accompanied by the balance sheet t
31t December, 1889, duly audited.

From the profits of the year your director
have been enabled, afiter defraying all expense
of .management, to pay two half-yearly div
dends at the rate of nine per cent. per annum
pay the incoue tax of 82,254, add 819,000 t
the Reserve Fund, and leave a balance at thi
credit of Profit and Loss Account of 82,019.0

The increase in savings bank deposite an
Canadian debentures for the year has bee
0154,163.85, and in sterling debentures, $119
087.34.

During the latter part of the year new shar
to the amount of 81,000,000 were issued, at
premium of forty-five per cent.; twenty p
cent., and its proportion of premium, amoun
ing in aIl to $290,000, to be paid by March 1s
1890. These shares were all promptly take
and at the close of the year 0263,523.41 hi
been paid thereon.

The Reserve Fund ha. been increased by ti
addition of $64,068.41 of premium receivedc
the new stock, and 819,000 from earnings,
ail $8,068.41, making the Reserve now 053(
068.41.

The demand for money ha. been good,
rather improved rates of intereet, especial
towards the close of the year, and the funde
the company are well invested. The net cai
value of thesecurities is $4,193,029.16, beingi
increase since the corresponding period of là
year of 8529,960.90; and whil.t the busine
has been thus largel icreased, the genel
expenses have been dlminished.

$4,386,383 55

By cash value of
securities .. .. 84,231,497 55
Les. amount
retained te py
prior mortga-
ges ........... 38,468 39

1- #84,198,629 16

TIMES. 1031

1
The value of the real estate held by the com-

pany, other than office premisea, is 83,011.84.
All other properties which came into posses.
lion of the company through failure to obtain
purchamers under power of sale, or otherwise,
were sold, realizing the sum of $124.58, more
than the amount at which they had been pre-
viously taken into accunt.

The system of inspection by the company's
own officers, of property offered as security,
ha been rigidly continued, and the staff has
been s'.rengthened by the appointment of an
additional inspecter.

Your director. desire to bear testimony to
the very efficient manner in which the manager
and other officers of the company have is-
charged their respective duties.

Al of which is respectlully submitted.
J. W. LITTLE,

President.
London, Ontario, 28th January, 1890.

PROFIT AND LOBS STATEMENT FOR YEAR ENDINo

31sT DECEMBER, 1889.
Dr.

To dividend No. 50-4j
per cent...........849,500 00

Dividend No. 51-4k
per cent...........52,403 76

Income tax.........2,254 00
-104,157 76

Int. on deposits .. .. $14,731 03
lut. on sterling de-

bentures..........33,482 25
lut. on Canadian de-

bentures .......... 7,792 37
Int. accrued, but not

due .............. 17,057 99
-- 103,063 64

General expense ac-
count...........812,130 49

Other expenses, in-
cinding direciors'
tees, solicitor's tees,
municipal taxes, &c 3,853 71

Commission on loanB 5,524 68
10 Land inspection .... 3,030 49

Commission & other
expenses on ster-
ling debentures.... 2,744 62

- 27,283 99
Transferred te, Reserve Fond .. 19,000 00>
Balance carried forvard....... 2,019 0

i 8265,524 46
C.

SBy balnce brought forward... I »8<02
.Interesi earnedl ............. 254,656 85

It Rente oollected ................. 445<0
le Recovered on real estate pre.

viously wriiten off........... 124 58

$255,524 45
In STATEMENT OF LIABILITIES AND &MSETS AS AT 31ST
à DECEMBER, 1889.

le Dr.

bc Liabilities to the public:
Toýc deposits ... 1,18,694 48
re Sterling deben.

es tures......... 974,160 67
î- Canadian deben-

a, tures......... 2,614 18
lu In. accrue but

le not due....... 17,057 99
6. - -82,555,437 32
id To the shareholders

n" Capital stock,
Y ~ paid up . 1,239,455 <0

Sîsi dividend,
ls due 2nd Janu-
a ary, 1890 .. 52,403 76
mer To Reserve Fnnd:
i. Ai Blst December,
mi, p'88 ............ '15,000 0<>
n, Added Dec., '89:
ad From stock pre.

mimmi......... 64,068 41
Ie F rorn earnings. 19,000 00>
on To balance.......... 2019 0

.,2,962

OQ

-- 1,829,946 23
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Government inscribed stock greatly increased amounts recoived from with regard to the inspection. If there is any44 and accurate interest .. .. 61,470 00 other sources, was invested without diffiolydutwaee buttescrt tj eeRealea itesst 6 gn hay c.a.amoun,011eceivddcutY doubt whatever abou he security t is neverOfic emes . a..........3,011 8 u and the whole of the working capital kept accepted, and to his own knowledge many loansOffi e p e mi es. ... ... ... 0,0 0 O fu ly nd rof tab y e pbo ed. T h is resu t is refuse d by the H uron & E rie w ere gladly takenCash on hand. .8 4,361 63 no doubt largely due to the friendly co-opera u by the as & Eie et ladeposit tion of the customers of the company, who Messrs. F. E. Leonard and P. Mackenziein Canada.. 70,049 98 fully appreciate the fair and equitable troat- also commented favorably upon the report,Cash on deposit ment which has always been accorded to which was unanimousy adopted.in Bank of them, and take pleasure in recommending the The usual votes oftbanks and motions to fix
Scotland1 5 34,460 94 Huron & Erie to their friends. the remuneration of the president, directors,108,872 55 The utmoet caution bas bon exercised in and auditors were unanimously passed. The

G, , 5tha selection of ans. An additional inspoctr retiring directors were unanimously re-elected.$4,385,383 55 bas been appointed, se that we are now in a and the board is now constituted as follows:G. A. SOMERvILLE, position to inspect every property offered as J. W. Litte, presidentt; John Beattie, vice-Manager. security before the money is advanced, and president; W;n. Saunders, Hon. E. Leonard,We hereby certify that we have carefully also to maintain a thorough supervision over Phidip Mackenzie, A. W. Porte.audited the books and accounts of the Huron all the real estate held under mortgage. In PhliMcknzeA.W.Poteand Erie Loan and Savings Company for the view <f the magnitude of the company's opera-year ending 31st December, 1889. The cash tions, however, it would be surprising if the ONTARIO LOAN AND DEBENTUREnd book accounts have been audited monthly, sane immunity from losses which bas charace COMPANY.he postings and balances of all the company's terized the past year should often be enjoyed.edgers examined quarterly, and we find the But I have no doubt that in the future the The nineteenth annual meeting of the share-whole correct, and in accordance with the interests of the company will continue to be as hoîders of the Ontario Loan and Debenturebove statements. We have also examined the carefully guarded as they have been in the Company was hed at the company's office,oompany's securities and find them in order. past. London, Ontaro, on Wednesday, the 2thGEo. F. JEwELL, F C A The vice-president, Mr. John Beattie, in inst., at 3 p.ni.TaORAs A. BROWNE, -Auditors. seconding the adoption of the report, said: T., ats3op.m.London, 28th January, 1890. After the very full statement of the con • viz. :-Messrs. Joseph Jeffery, W p. Bowsan,unmoving the adoption of the report, the pany's affaire presented in the report, and the Alexander Jo.nston, Wni. McDonough, Rev.reide th a pintofsaid:--ort,' te exhaustieexhaustive address of the president, in all of exn dr Joh n ,W . M Don ,R evIt ffordmmcpeu owhich I heartily concur, there remains little A.S.Eiery, John G. Richter, A. O Jeffery,It affords me uch peasure to move the for me te say or do, further than to second the P. W. D. Brodrick, T. H.Smalman, Williamedoption of the report which has just been motion for the adoption of the report. Percival, J. H..Bowaan, George G. Magee,ead. I question very Otuch whether during For the past few years, as you are aware, and others.ne twenty-six years of the cospany'se ist the competition for sncb securities as are taken The president, Mr. Joseph Jeffery, was in
vee a more favorable annual statement bas by the Huron & Erie has been very keen the chair, the manager, Mr. Wn. F. Bullen,er been presented to the shareholders. throughout the Western District, consequently acting as secretary. The directors submittedThe increase of the bueinees bas been low rates of interest have prevailed, whioh the following reportoeater by far than in any former year, and at can only be met by obtaining capital in theo REPORTe sane time a saving bas been effected in British or other markets on more favorable REPORT.e expense of management equal to about terme than hitherto. This the board are using The board of directore have great satisfae-twelft uof the entire cost, as sown in the every effort to accomplish, and so far have tion in laying before the shareholders the dulynse " and "Other Expenses." Ex-been very successful. audited financial statement and report of theThe coantinuedrowthoftesavingsb It jegeneralby known that the value of nineteenth year of the company's operations,The continued growtb of the saving bank fan bad bas of late years te some extent which evidences the sound basis on which the
cpartment bas beenr 2ost satinfactory. The depreciated. The board have been fully alive business of the institution is conducted.counts now number 2,832, averaging 402.05 to this, and have exeroised the utmost care The demand for mono> bas net been barge,ch, and during the year the deposits and in selecting investments. Over one-half of but the sum of 3588,324.55 bas been loanedbentures have increased $273,251, as com - all the mortgages now held by the Huron & and $791,644.41 of principab and interet basred witb an increase of 156,276 in the pre- Erie have been made within the last three been repaid during the year.ou year. A most gratifying vidence of the years on the basis of the reduced valuation, The net earninge show a slight inceasevorable position the company occupies in and as the sales made from, the older securi. over the previons year, and amount toeS104,cblic estimation, especiabt pin view of the ties have been comparatively free from loge, 532.98, whicwit the sun remaining at tbet that the rate of interet paid on debentures it may fairly be claimed that the mortgages credit of revenue account at the end of thete been reduced. now held are of an exceptionally high char- previous yrenu a.n, tther mounf teThe cash value of the mortgages held by the acter. re14ons.year, 8344.89, togeth amout te1pand w a529,960greater than at te close During the past year the loans made, in. 810,877.87; out of this two haf-yearly divi.l888, esta nd va bymountr ton 4,139,0o n cluding renewals, exceed one million dollars; dend of 3% each, amounting to 884,000, have
9348,adt ,1,000.ndIamcnenthe 

othermembeondolars ,been paid to the shareholders; 820,000 added
al estate valued by our own inspecter at and a grconfident the other m mbers of the to the Reserve Fund, making it $360,000
a94,000. 

board will agree witb me in saying that the (equal to 30% on the paid-up capital), leaving
uhe item "eLosses on Real Estatef" bas pnoperty acepted in evr>'instanye.affordod $877.87 at the credit of revenue account.
appeared froni our IlProfit and Legss" ac- undoubtedly ample securit>'.ints, not because of aus change in the forn The fact that the renewals last year were New and renewed sterling debentures haveour statement, but bcanse there are no much larger than in former years is a grati- been issued during the year to the extent ofrses te report. fying indication of the increasing popularity £62,103. The amount now outstanding is £336,-uing the year it was found necessary toe of the Huron & Erie amongst its borrowers, 968.ng to sale a much langer quantits of real as renewals are made only after the property Currency debentures have also increasedate ty mormerly; bat, notwithstandng bas been reinspected. 863,200 during the year.Sdifficulty in effecting sales of fa n bande at Mr. W. J. McIntosh said that for years be The amount now outstanding on mortgagesr prices, ail the propety remaicnng on had had been in the habit of carefully examining on real estate is 83,380,049.60, on propertieshe close of bast year, part of wbich the con- tbe annual reports, and he could remnember which are valued by the company's inspectonsty had beld for a cousiderable time, and also no statement showing snob a phenomenal and appralsers at $7,598,200.that since came into our possession, bas increase of business as that for the past year. The business of the company bas, as bereto.n disposed of withoet bos, exhept one fan, The cash value of mortgages had increased fore, been confined soloomto the bet clas ofich fhal in a few weeks before the close of over half a million dollars, the average in- s •cu-ities in Western Ontaoo. This, togetheryear and which bas nt yet been sold. crease in former years being, if he recollected with a continued scrutin> of any mortgagesen al an compar es the arrears on mort- aright, less than half that amount. The that na> boinu arrear, and, wbere the marginutost vigilace o te ait afd require profits had also largely increased, amounting of secuity is nt considered ample, of bringingutmost vigilance on the pant of the nian. to nearly 11 per cent. on the paid-up stock, the prop rties to an imderdiate sale b>'auction,ment, the succees of a conpandepending which he felt sure entirely justified the most and if noet thon solddisposing of them as sconiveri great extent upon the prudence sown favorable commente. One of the most remark- as possible tnoeafter b' pivat sale, bas re-lealiug with tho . able features of the report was that there had sulted in leavfng ouy p 117 acres of fa hlandsethe sbareholders will be pleased to know been no loss on real estate; but, on the other (iuproved) unsold in our bandes at the endoft the amount in arrear is now considerably hand, 8124 previously written off had been the yea, on whicn the company's taih enthan at any time during the past seven recovered. This certainly pointed to ver' t3,521, and which e amplysecured.ns, althoughthe volume of business bas good management, especially in view of the I351ndlwichis amply ecre.5eased0 largel . The Resenve Fund is great depreciation in the value of property. th a clusion, youbusnectore have to stateç,8536,068, and when the remainder of the Thon, thene was no propent>' on hand oxcopt thoaalbogh thceabs ie foteoan>'eeon the new stock, due March lst, bas a very small amount, which had just fallen shows a slight increase, little efort as beni paid, it wi l amount to $56 2 ,000-over 43- ntothe bands of the company. He thought tmade to extend it, your board not consideringcent. on the paid.up capital. ew institutions could show as satisfactory a .resent a opportune time for so doing•n accordance with the resolutions passed report in this respect as the Huron & Erie, a t inin having been primarily' given tothe shareholders on the 15th of August state of affaire which muet be very gratifying maintaining and keeping in good shape the, 20,000 shares, or one million dollars, of to its many friends. prosent business of the company', togetherstock were issued, and such is the stand- Mr. V. Cronyn said that the words of the roweducapitab as fast as it matures (in wbichof the company amongst investors that president and vice-president needed no con- they have be n successful), se as t hb more inbulk of this stock was promptly takenby firmation by him, but he might add that, as ahey hav e entcessul, oasoebareholders, and appications sufficient to the securities pass under his notice, as solici. cAord with present lending rates.ab the remainder woere speedily received, tor. he could safely say that the Huron & Erie All of which they trust will meet the ap-sat before the end of the year the whole of were never more careful in taking oans and. proval of the shareholders.toc ad be n cc u bscief d and the pa - investgatin twersecunti s offere. H o felt W uLLrr F. BULEN, JOsEPHi JEFFERY,

This large sumi, together with the past, and that even more cars is taken now London, 20th January-, 1890. Peiet
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REVENUE ACCOUNT.

By interest paid and ac-
crued on stg. debentures.890,79

7 38
Less amount provided for

lasit year ............ 18,348 29
-172,449 09

Expenses in connection
with stg. debentures ..

Interest paid and accrued
on currency debentures 1,260 96

Less amount provided for
last year............ ...· 12·

Savings bank interest paid and
credited ....................... ..

Commission and expenses in connec-
tion with loans ................

Expenses of management........
Income tax paid................
Dividend No. 51, paid July 2nd, 1889

"6 No. 52, due Jan. 2nd, 1890
Carried to Reserve Fund ..........

Balance carried forward .,

5,868 64

1,167 84

19,092 18

2,884 65
15,401 41
2,016 84

42,000-00
42,000 00
20,000 00

877 87

$223,758 52
To balance from last year ........ 8 344 89
Interest earned on mortgages, &c. 223,413 63

$223,758 52
FINANCIAL STATEMENT.

Assets.
Mortgages on real

estate ........ 83,380,049
Loans on deben-

tures ........... 53,636
Loans on this

company's stock
(in no case ex-
ceeding par
value) ........

4. Office premi ses
(freebold) ......

5. Cash and sterling
exchange with
Bank of Scot-
land.........

6. Cash with Mol-
sons Bank ....

33.315 58

72,680 79

140,322 33

99,437 61
83,779,442

Liabilities.'
Liabilities to the public-

Sterling debentures.#1,639,912 60
Accrued interest on

same...18,204 60
Currency debentures 67,200 00
Accrued interest on

same..............1,033 76
Savings bank de.

posils ........... 450,213 90

Surplus ................. 1
Liabilitiestok the shareholders -

Capital stock paid
up ............ $1,200,000 00

Dividond No. 52
(since paid) .... 42,000 00

Reserve Fund.. ..-.. 340,000 00
Carried to do....... 20,000 00 .
Balance to credit of

revenue account.. 877 87_

,602,877 87

--- -81,602,877 87

To the shareholders of the Ontario Loan and
Debenture Company :

We hereby certify that we have audited the
books and accounts of the Ontario Loan and
Debenture Company for the year 1889, com-
prising a monthly cash audit, and the verifi-
cation of the postings and balances in all the
company's books, and we find the whole cor-
rect and in accordance witb the above state-
ments. We have also examined the securities
and find them in order.

commission, and all other expenses, $20,000
has been added to the Reserve Fund. Since
the formation of the company, in 1870, we
have loaned on mortgages over $13,000,000.

" Our mortgages at close of 1889 amounted
to about $3,400,000, which proves that there
has been repaid to the company nearly $10,-
000,000, an average of over $500,000 per year.
Last year the repayments were $791,644.41.
No better proof than the above can be given
of the activity of our business and the sound-
ness of our securities. Our investments con.
sist of the very best class of securities. As
you see by the report, we have no real estate
on our hands excepting 117 acres of improved
farm property, which is worth and will sell
for more than we have against il. This satis-
factory state of the company's securities is the
result of carefai selection of loans and efficient
management.

" The policy of your directors bas not been
to make large profits by running risks in
making close loans, of which there are always
a large number offering, but they have con.
fined their operations to loans on the choicest
of securities in this section of the province,
which is truly designated the garden of On.
tario, and consequently have had to be con-
tented with a lower rate of interest than other
companies, not- so conservative, have been
enabled to obtain. The beneficial result of
this policy is seen in the fact that we are not
encumbered with property falling into our
hands.

" As you, gentlemen, are awre, there has
from various causes, but I believe principally
on account of the low prices of farm produce,
been a considerable fall in the value of farm
lands. This has caused your directors to exer-
cise extreme caution in making new cansand
te be careful not to allow boans te talmInt
arrears, considering it far more important to
keep the present business in good shape than
at the present time to seek to extend it.

" This company always keeps a reasonable
balance at its bankers; this is a precautior
that ought to be followed by all companies
who take savings bank deposits.

I" I think the conservative course followed
by your directors will commend itself to youi
judgment, and I am satisfied the results can
not but please the shareholders.

" It is very satisfactory to receive fair divi
dends, and have the positive assurance that
the capital is safely invested. and to know that
a considerable sum is added yearly to thE
Reserve Fund. Sncb a course insures thE
permanency of the present dividend, and thE
probability that at some future time it may be

6 increased.
"'I cannot conclude without bearing testi

7 mony to the ability, zeal, and diligence of oui
manager, Mr. Bullen, and the faithful service
of all the officers of the coinpany.

"I have now to move the adoption of thE
report, but, before putting the motion to tht
meeting, I shall be pleased to answer an'
questions should any gentleman present desir
further information."

Mr. Alexander Johnston seconded the adop
tion of the report, which was carried unani
mously.

The retiring directors-Messrs. Joseph Jel
fery, John McClary, William Bowman, Alex
ander Johnston, and William McDonough-
were re-elected, as well as the auditors, Messrs
George F. Jewell and A. S. Emery.

At a subsequent meeting of the board o
dir ctors Mr. Joseph Jeffery was re-electe
president and Mr. Jno. McClary vice-president

DOMINION SAVINGS SOCIETY.

The president regretted that the manager,
F. B. Leys, was so poorly as to be hardly able
to perform the duties of the day, and he would
ask Mr. Purdom, inspecting director, to take
his place.

The minutes of the last annual meeting
were accepted as read.

Mr. Reid, the president, in opening the
meeting for business, said that although some
things regarding the soaiety were not as satis-
factory as he oould have wished, he was glad
to say that it was once more receiving the
confidence of the public, as evidenced by the
renewal of debentures maturing during the
year and an increase of $20,000 additional.
Loans of $276,000, selected from nearly double
that amount applied for during the year, evi-
denced the care with which properties were
looked into. The shrinkage of real estate bas
been very severe on all loan companies. There
was room for congratulation that the society
was in as good a condition as it was. The
directors in the coming year will have to take
hold of the large expense account, and if pos-
sible, by careful and judicious management,
curtail the expenditures. He would not be
content to sit at the board unless very great
changes were made in this respect. Per-
sonally he was very anxious to raise the divi-
dend and also the stock to par at least. He
favored an increase of borrowed capital and
retrenchment where it could be succesafully
accomplished without impairing the useful-
ness of the society. If this was done, he felt
sure that the society would ere long be one of
the most useful and prosperous financial insti-
tutions in the city.

Mr. Purdom then read the following report
and financial statement:

REPORT.

Your directors submit the seventeenth annual
report for the year ending 31st December,
1889, and the audited balance sheet.

The business of the year has been satisfac-
tory. From applications amounting to 8463,-
705 received during the year the sum of $276,.
468 was loaned, of which 874,692 were
renewals. The properties upon which the
loans were effected were valued at $432,200.

Of the society's debentures the sum of #39,-
r 000 matured during the yeat; the directors
- renewed 825,000 thereof on more favorable

terme and paid off $14,000 thereof. Additional
- debentures for the aum of $34,000 were issued,
t being an increase of $20,000 during the year,
t and the directors êre satisefid with the steady
e progress which the society is making in other
e respects, and confidently anticipate an in.
e creased share of public confidence.
e From the profits during the year two half-

yearly dividende at the rate of 6 per cent. per
. annum have been paid, and a balance of
r $8,633.78 carried to the Contingent Account.
s The balance remaining at the credit of the

Contingent Account is #47,080.63, af ter writing
Soff all ascertained losses.
e A personal inspection by the society's valua.
y tor is still the rule adhered to, and the securi-e ties are still all confined to Western Ontario.

Respectfully submitted.
ROBERT REID,

President.

f- The following is the financial statement for
x. the year ending December 31st, 1889:
- PROFIT AND LOBS.
s.

d
t.

Go. F. JEwELL, F.C.A.,) Auditors. The annual general meeting of the share-
A. S. EMERY, holders of this society was held in London, on

London, Ont., Jan. 18th, 1890. February 11th. Among those in attendance

The president, in moving the adoption of were Messrs. Robert Reid, president, Wm.
the annual report, said: Duffield, vice-president, Rev. J. Herbert

" It affords me pleasure to meet you again Starr, Toronto; John Leys, M.P.P., Toronto;
at another annual meeting, and to lay before W. J. McMurtry, Toronto; Dr. McLaughlin,
you the annual report and accompanying M.P.P., Bowmanville; Dr. Bettridge, Strath-

statements which have been taken as read, roy; W. J. Mclntosh, Thos. i. Purdom,
and it is now my duty to move their adoption, Peter Birtwistle, Rev. James Gordon, J. C.

but, before doing so, I shal offer a few re. Dffield, James Blair, Col. Lewis, E. J. Parke,
m"yks. Q.C., J. H. Flock, Q.C., D. McMillan, Q.C.,

l The results of the year's business may be J. Wellstead, Richard Thompson, John John-

summarizedas follows: An increase in assets ston, W. W. Fitzgerald, Q.C., Frank Love,

of $172,660, an increase in debentures of $141,- Geo. Murphy, Chas. H. Elliott, Dr. Boyd,
131.60. After paying two half-yearly divi. John Ferguson, John Purdom, Alfred Robin-

dends of 3½ per cent. each, paying debenture son, Ed. Burke, and others.

Dr.
To two permanent stock dividends.$
Two accumulating stock dividends.
Interest paid depositors........
Interest paid on sterling deben-

tures ......................
Interest accrued on sterling deben-

tures ........................
Interest paid on currency deben-

tures . ......... ..............
Intoreet aocrued on currency de.

bentures....................
Expense Account, including sala-

ries, directors', auditors', and so-
licitors' fees, inspection, etc....

Commissions on loans and deben.
tures.....................

Incometax......................
Petty ledger expenses............
Rent for year....................
Surplus carried to Contingent Fund

55,698
222

23,119

13,051

1,897

1,644

1,799

12,037 03

3,205 31
1,286 69

188 18
900 00

8,633 78

Total ...................... $123,685 29
Cr.

By interest earned.............$123,685 29
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AsTs AND LIABILITIEs. The net profits for the year, after Tht. on acoumuiating
Dr. deducting the expenses of man. stock, dividend No. 24 886 66Liabilities to public- agement, payment of municipal Int. on aocunulatingTo savings bank de. taxes, providing for all interest stock, dividend No. 25 886 69positors.........$546,325 19 charges, and meeting all lossestove N 2 86Sterling debentures.. 326,503 67 realized during the year, amount - 1,773 35Sterling debentures, to.........................$47,180 05 -34,811 71interest accrued .. 1,897 56 To which add the balance brought Intereet on deposits .. 23,407 59Currency debentures.. 72,111 00 forward from the previous year. 1,543 76 srs o debentures 14,628 88Currency debentures, 

debentue- 2 38,03647intereet accrued .. 1,799 65 Making a total of.··.··........48,723 81 Expenses ofm-- f-- 948,637 07 Which bas been appropriated as follows, viz.: ment, inclading sal.Liabilities to stockholders- Two half-yearly dividende paid at aries and office expen-To permanent stock...8928,550 00 the rate of 6 per cent. per annum 834,811 71 ses, directors' andPermanent stock divi. Added to Reserve Fund..........13,000 00 auditors' tees........8,059 45dend.............. 27,856 50 Balance carried forward to next Land inspection, includ.Accumulating stock & year.......................... 912 10 ing inspector's salary 2,707 59dividende......... 3,407 64· . Rent and taxes.g.m.p.e.c.o.r.'1,984 35---- - 959,814 14 848,723 81 Valuator's commission 1,923 70CONTINGENT FUND. The result of the year's operations shows a Solicitor's fees.g........68 81To balance at credit·..••••••... 47,080 63 steady increase in every department of the Debenture expenses... 533 22company's business, and your directors, after - _ $ 15,277 12
T1,955,5184 payn of the usual halfyearly dividends, Loss on properties sold during theTotl ................ 8,95,51 8 baeheen able to add the sanm of 113,000 to year.......................... 499 -il

Cr. the Rteserve Fund, which now stands at Traneterred to Reserve ,u .. d 13,000 00By cash value of mortgages .... 01,904,794 25 893Rv000 e d i o aa.neerriesrv.r. . 10Cash in Bank of Toronto ...... 42,328 95 Notwithstanding the partial failure of th ance carried forward 912 10Cash in Union Bank of Scotlg ed rtial.u eo& -the1
ýza Ioubanc 7,408 6Office fittings...................1,000 0

Total....................&1,955,531 8
F. B. LEys,

Manager.
We, the auditors of the Dominion Saving

and Investment Society, hereby certify thawe have made a monthly audit of the busi.nees of the society, checking ail postings and
comparing all vouchers, and we find the state.
ments for the year ending Dec. 31, 1889, heret<annexed, correct.

C. R. SOMERvILLE, Aditors.
Tnos. MiLLAR, Aud

Mr. Reid, in a few words, moved the adop-
tion of the report, which was seconded by Mr.Duffield and carried.

On motion of Mr. John Leys, secondedby Mr. J. H. Starr, Mesurs. J. H. Flock, Q.C.,and E. J. Parke, Q.C., were appointed scruti.neers.
Mr. W. Duffield then moved, seconded byMr. Charles H. Elliott, that the election ofdirectors be proceeded with, and that thepolls be closed when five minutes shall haveelapsed without a vote being taken. Carried.The election resulted in the re-election ofthe directors as follows : Robert Reid, sen.,Wm. Duffield, Rev. J. H. Starr, WilliamBettridge, M.B., T. H. Purdom, Hugh Moore,John Leys, jun., W. J. MoMurtry, GeorgeBoyd, sen., John Ferguson, and Chas. Elliott.At a subsequent meeting of the directorsMr. Reid was re-elected president and Mr.Duffield vice-president, and Mr. T. H. Pur-dom inspecting director.

LANDED BANKING AND LOAN
COMPANY.

The thirteenth general annuai meeting etthe shareholders of thé LandedaBanking andLoan Company was held at the company'soffice in Hamilton at 12 o'clock on Wedneeday,
the 19th instant.

There was a good representation of thefharolders present, amongst whom were thetollowing gentlemen: H. McLaren, Wm.Carey, John Eastwood, Hugh Moore (Dundas),
Thos. Bain, M.P., R. A. Kennedy, W. A.Robinson, E. J. Moore, E. Martin, Q.C., Rev.Geo. Forneret, S. L. Seaman, W. W. Osborne,Jas. D. Wilson, E. S. Whipple, J. J. Mason,John Waldie, M.P., M. Leggat, H. H. Laing,Alex. Main. W. O. Zealand, John Porteous, H.M. Patterson, Geo. E. Fisher, F. Mackelcan,

Q.C.
The chair was taken by Mr. M. Leggat, thepresident of the company, and Mr. Slaterofficiated as secretary.
The notice calling the meeting was read,1also thée minutes of the previous annual meet-ing, which were confirmed.
The report of the directors, with the usualfinancial statements, was then submited, beingtaken as read.

REPORT.

The directors of the Landed Banking andLoan Company beg to submit their thirteenth
annual report, for the year ended 31st Decem-ber, 1889, accompanied by the usual financialstatements, which have been duly audited.

crops ast season, and the low prices for pro1102,536 71duce, repayments from borrowers have ben Cr.satistactory. By balance brought forward ... $ 1,543 76Thé amount invested during the year was Intereet earnd.................9,512 67$371,082.87, and the repayments on loans were Sundries.......................1,480 281336,287.34; leaving the net cash value of the
company's securities at the close of the year ¯102,536 71$1,595,797.14, compared with the previous SAMUEL 0LATER,year, an incrase of 1121,928.27. 

Treasurer.The savings bank deposits increased 875,- We, the Tnderigned, have audited the300.63; debentures were issued for $28,104.90 bocks of the Landed Banking and LoanCorn -in excess of the amount retired ; and the pay- pany for the year ending 3st Decenmber,ments by shareholders on account of capital 1889, and certify that the foregoing statementsstock were $22,417.79; the total addition to are in conformity therewith.the working capital being $125,823.32. We haveianoo examined the securities heldThe system of inspection, by the company's by the company, and ound them correctiy setown inspector, of properties offered as security forth in the securities book.for loans, basebeen oontinued with satisfactory W. F. FiiLyF.C.A.,results. 
W.. MFIDLY, F Auditors.The securities of the company have been Hamilton, 7th February, 1890.carefully examined bythe president.

'-L'ne treaseurr andother oficers of the com.
pany have phrormed their respective dautie
in a satisfactory manner.

All of which is reepectfully submitted.
MATTHEw LEGOAT,

President.
Hamilton, 7th February, 1890.

GENERAL BALANCE SHEET, 31ST DECEMBER, 1889.
aset.

Cash value of securities..-.......1,602,404 67Less amount undisbursed .. 6,607 53

$1,595,797 14Cash on hand and at bankers .. 39,366 41

To the public-
Savinge bank deposite.1596,173 39
Currency debentures.. 244,360 00
Sterling debentures.. 84,302 00
Intereet accrued but

not due ............ 7,117 79Sundry unpaid accts.. 1,009 52

To théhareholdrs -- - - 932,962 70
Permanent stock .. . .1557,700 00
Accumulating stock.. 21,768 06
Intereet on accumula-

ting stock......... 9,120 33

0588.588 3 9
Reserve Fund at'
31st Dec.'88..180,000

Reserve added
31st Dec., '89 13,000

- _' 93,000 00
Contingent fund 3,000 00
Dividend No. 25, on
permanent stockpay-
able 2nd Jan., 1890.. 16,700 36

Balance carried for-
ward9........... ... 12 10

$702,20
811635,16

PROFIT AND Loss AcCOUNT FOR 1889.

To dividend No. 24,
permanent stock..

Dividend No. 25,
permanent stock ,.'

00 85

63 55

Dr.

on
.·16,338 00

16,700 36
_.....-- 33,038 36

pr moving the adoption of the report the
3président spoke as foiiows:In presenting our thirteénth annuai report
for your adoption, I have thé pleasure, on behalf of the directors, to congratulate you onthe oontinued progrusl and prasperity whichhave characterised our business. i may saythat in every department of the company's
operations there has béen a satisfactery
growth. Whereas in someprvieus years thédemand for loans has boen irreguar, more atone season than at another, thereby leaving usfor a time with a capital not in use, we haveduring the past yéar beén énabledto use thefunds at our disposal, so as to keep thewhole of them actively employed throughout
th eyear. In keeping with this favorable con-

dition, I1am happy to assure you that our
monyhas bnn safely and profitably invested.
Nothwithstanding the prevalence of active
competition for good business, we have beénable te oommand rates of interést quite as
satietactory as we have for some years.

In a paagraph of thé report your attention
is calied te thé partial failure of thé crops andto the low prices of preducé, trom which you
might have been prepared to expect, and yot

without reason, that our borrowers had notbéen able to meet their engagements with thecustomary promptitude; I am happy to informyou that wé have had an agreeabbe disappoint.ment in this respect. With an increased busi-
ness, the arrers due on our Ontario securitiesare about 11,000 lese than they were last year,
and on our Manitoba securities about $1,200 inexcesa, showing that on the whole we have
had a measurable cause for satisfaction withthe manner in which repayments have been
made, and for the belief that our investmentsare of a substantial and undoubted character.The volume of our business exhibits a markedincrease over that of any previous year :-In 1888 the amount loaned was $341,688; in1889 our loans were 8371,082, an increase of829,394. In 1888 the repayments were #319,519; in 1889 they wee 8336,287, an increase
of $16,768. In 1888 the savings bank de-posits were $520,872; in 1889 they were8596,173, a gain of $75,301. The number of
depositors on our ledger was in 1888, 1,000;in 1889, 1,136 ; an increase of 136. Theamount borrowed from the public on ourdebentures in 1888 was 1300,557; in 1889,$328,662; increase, 128,105. The payments
by shareholders on capital stock amounted to

1

----

$1,635,163 55Liabilities.
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b22,418. The total increase to our working
capital bas been 8125,823, as stated in the
report.

We have been able to re.invest these repay.
ments, and to invest the additional money
committed to our custody, the result being
that at the close of the financial year the cash
value of our securities was 01,595,797, being
an increase since the corresponding period of
last year, of 0121,928.

These figures, I think you will agree with
me, are an evidence cf lie progres we have
made, and an indication cf the.active and
careful manner in which your business bas
been managed.

A summary cf our Profit and Lce
Account discloses the following resulte: it
will be seen that our gross profits, after
having deducted the interest on our de-
bentures and savings bank deposite, have been
$62,956; in 1888 they were 158,154, a gain of
84,801; and that the net profite, after having
subtracted the cost of managing the business
and written off ascertained losses, have been
547,180. In 1888 our net profits were $43,741,
being an increase of 83,439.

The directors have appropriated these net
earnings together with the balance of $1,543 76
brought from last year in the following man.
ner: -

1. We have paid a dividend of 6 per cent. to
the shareholders.

2. We have added to the Rest Account
#13,000.

3. We have carried forward to the credit of
Profit and Loss Account $912.10, all of which
we trust will meet with your approbation.

Supplementing the report of the auditors,
which certifies that the financial statements
submitted are in conformity with the com-
pany's books, and that the securities are cor-
rectly set forth in the securities book, I may
state that I have with considerable care exam-
ined into the condition of ever security in the
possession of the company, and that after hav.
ing made a sufficient appropriation for any
doubtful element they may poses, I have no
hesitation in assuring you of the accuracy of
the value of our assets as stated in the report

The directors have made au amendment to
Rule No. 33, and you will be asked to confirm
the rule as amended.

I now beg to move that the report and as
companying financial statements submitted b
adopted.

Mr. Waldie, the vice-president, in seconding
the motion, said it gave him great pleasure t1
do so. He bad been interested in the coin
pany for many years, having been a direc10
f rom ils inception, and was glad 10 see ils
prosperity and progress so steady and atis
factory, and h. efel sure that dilmust h grati
fying 10 the shareholdere. Tii. direotors bail
always followed a conservative policy, and
wbile paying reasonable dividende 10 lbe
sharebolders, they bad added to the Rest, unti
il amounted to over 15 per cent. of the paid
up capital, a result which ie thought shoul
be considered satisfactory.

In answer to an enquiry from a shareholdeî
the president stated that the company had n
loans on its own or any other stock.

The report was unanimously adopted.
Rule No. 33 as amended by the directors wa

confirmed.
Mr. E. Martin, Q.C., then moved, seconde

by Rev. Geo. Forneret, that the following gen
tlemen be re-elected directors for the ensuinl
year: Messrs. Samuel Barker, R. R. Kenned:
J. J. Mason, Thos. Bain, M.P., Matthew Log
gat, Henry McLaren. John Waldie, M.P
which was carried unanimously.

The auditors, Messrs. W. F. Findlay, F.C.A
and Wm. Marshall were re-appointed, and il
usual votes of thanks were passed to the dire
tors and officers of the company, after whic
the meeting adjourned.

The directors subsequently met, wha
Messrs. M. Leggat and John Waldie, M.I
were re-elected president and vice-preside
respectively.

BUILDING AND LOAN ASSOCIATION

The annual general meeting of the Buildii
and Loan Association was beld at its office
Toronto, on Tuesday, the 11th day of Febr
ary, 1890, at 3 p.m., the president, Larratt 1
Smith, D.C.L., in the chair.

There were present E. Galley, J. Jacke
Wm. Wilson, A. Smith,- John Kerr, H. «
Eddis, E. J. Hobson, W. M. Clark, A. Wil

W. G. Casuels, Hy. Wade, C. C. Baines,
George Murray, Donald Gibson, Jas. Beaty,
Major Vidal, J. C. Hamilton, C. E. Hooper,
J. J. Woodhouse, and others.

The report and financial statement which are
as follows, were thon read:

RPORT.

In submitting the 20th annual report, for
the year ending 31st December, 1889, together
with the accompanying financial statements,
the directors have again to congratulate the
stockholders on the steady progress of the
association.

The. pasiyear's business has been on the
whole satisfactory, and especially during the
latter part of it, when bigher rates have been
obtained and notwithstanding the unfavor-
able harvest and low prices, the collections of
interest have been well maintained.

The returns for the year, amounting to
$102,594.74, have slightly exceeded those of the
preceding year. In other respects the figures

ave not varied materially from those of last
year, excepting that the items of Sterling and
Currency debentures show an increase of
$56,997.46 on the year, which money has been
obtained on more favorable terme than here-
11r..

The result of the year's operations has
been, that after writing off all ascertained
lsses, paying aIl expensel, including deben-
ture and inspection expenses, agents' com.
missions, and two dividends, at the rate of
six per cent., the directors have earned a sur.
plus of $8,129.41, 87,000 of which bas been
added to the Manitoba Guarantee Fund, and
the balance of 11,129.41 carried forward to
next year.

Following the course adopted by the direc-
tors of this association, of carrying to "Real
Estate vested in the Association" aIl proper.
ties productive, or otherwise, as soon as they
beome actually vested in the association, a
very considerable increase has keen made in
this item, from properties acquired in Mani.
tobh; but as the directors have had to deal with
thee min another shape for the past three years,
no additional burden will thereby be impoeed
on the association, as its earning power has
always been ample to maintain its dividend,
and carry a surplus forward ; and besides, the
position of the property has been improving

e and becoming yearly more productive, so thai
the directors have great hope. that, with re.

g turning prosperity to that province, no greater
loss on realization can eventually result, be.
yond what bas been already provided for by

Sthe Guarantee Fund. •

Although some advantageous msles have beea
effected, still in the present condition of the
real estate market the directors see no neces.

à sity for forcing sales of properties vested i
the association.

, The books have been, as usual, carefully
l audited, and the auditors' report thereon wili
- be found appended to the statement.
d The directors have much pleasure in testi,

fying to the satisfactory manner in which th(
r, office bas been conducted under the abli
o management of Mr. Gillespie.

Al of which is reepectfully submitted.
LAEJATT W. SMITH,

s5 President.

d BALANCE SHEET FOR 1889.'

. Liabilities.
Dec. 31, 1889.

To capital stock................I
De, its ......................
De.ntures, sterling..1487,041 18

"4 currency 120,606 54

Dividend No. 39, payable 2nd
Jan., 1890...............

Unpaid accounts.............
Reserve Fund..................
Contingent Account..........
Manitoba Guarantee

Fund, 1888......I 25,000 00
Manitoba Guarantee

added, 1889....... 7,000 00

Balance at credit of Profit and
LAes Account carried forward..

750,000 30
227,002 08

607,647 72

22,500 0
911 1

100,000 0(
12,075 6(

32,000 0

1,129 4

Total...................11,753,265 9
Assets.

Dec. 31, 1889.
By loans...................1,427,410 9
Real etate vested in the associa.

tion........................ 212,921 9
Premise, Toronto street.........80,0000

Rent of premises, Toronto street,
due ................. .......

Cash in banks.............
Cash in office ..................

1,374 85
29,928 49

1,629 65

Total .................... 11,753,265 96

PROFIT AND Loss ACCOUNT.

Dr.
Dec. 81, 1889.

To interest t depositors.........$ 7,693 51
Interest on sterling de.

benture. due and as.
crued .............. 21,904 74

Interesl on currency de.benturee due an ac-
crued................ 5,253 09

Debenture expenses ..............
Directors' and auditors' fees, sal-

aries, office expenses, including
taxes, allowance for rent, etc.

Inspection expenses, agents' com-
missions, and legal expenses

Dividends Nos. 38 and 39........
Loos on real estate.............
Manitoba Guarantee Fund ........
Balance at credit of Profit and Loss

Account carried forward ........

27,157 83
2,879 08

10,226 91

2,469 00
45,000 00

303 96
7,000 00

1,129 41

Total.....................8103,859 70
Cr.

Dec. 31, 1889.
By balance brought forward from

1888..........................I 1,264 96
Interest on investments.......... 98,025 74
Net rental from Toronto street pre-

mises ........................ 4,569 00

Total ...................... 1103,859 70
WALTaR GIuase,

Manager.
We hereby certify that we have audited the

books of the association, and have examined
the vouchers and securities relating thereto,
for the year ending 31st December, 1889, and
have found the sarne carefully kept, correct,
and properly set forth in the above statements.

HENBY Wu. EDDIes
JOHN M. MAnTIN, ' Audi1ors.

Toronto, 14th Jannary, 1890.
After the report was read, the president

stated that the amount loaned during the year
was 8831,079, and the amount repaid on lons.
was $354,126. That debepturep to the amouat
of $211,843 had matured during the year, and
that the new debentures, together with those
renewed, aggregated $268,175, being a consid-
erable increase over last year. The president
then proceeded to compare the statements for
the las% five years, showing that the associa.
tion was making steady, if not rapid, progress;
and after having furnished all the information
required by those present, the adoption of the
report, which was moved by the president and
seconded by the vice-president, was carried
unanimously.

After the usual resolutions were put and
carried, scrutineers were appointed, and on a
ballot being taken, the former directors were
unanimously re-elected.

At a subsequent meeting of the board, Lar-
ratt W. Smith, D.C.L., was re-elected presi-
dent, and John Kerr, EsQ., vice-president.

MIDLAND LOAN AND SAVINGS
8 COMPANY.

The seventeenth annual general meeting of
2 the shareholders of this company was beld at

the company's office, Queen street, Port Hope,
0 on Tueedsy, February 4th, 1890. Present:-
5 Messrs. John Mulligan. E. H. Burnham, Wm
0 Craig, N. Choate, H. H. Meredith, W. Quay,
0 Dr. Clemesha, John Smart, D. Chisholm, J.

Gallagher, James Craick, W. Williamson,
Adam Harrison, Wm. Henwood, Rev. A. T.
Green, R. Dingwall, and G. M. Furby.

The chair was taken by the president, Mr.
0 John Mulligan, at two o'clock p.m., and on

motion the manager, Mr. George M. Furby,
1 was appointed secretary.

The secretary then read the minutes of the
6 last annual meeting, which, on motion, were

confirmed.
At the request of the president, the secretary

8 then read the report as follows:
REPORT.

9 The direotors have much pleasure in sub.
0 mitting tothe shareholderu the eventeenth



THE MONETARY TIMES.

annual report and statement of the affaire of Have acquired some since and
the company, from which it will be observed have sold some. The amount
there has been a large increase in the extent now heid is..................17,789
of the company's operations, and that the Your directors again express their satif. i
financial results of the business of the year tien with the manager, who haa very a
have been most satisfactory. They show that discharged the duties of that office during t
the profits, after deducting all charges for ex- year. The accountant and bis assistant ha
penses and interest reserved, and paid te also been unremitting in their duties. Th
depositors, amount te $28,630.30, out of which inspecter, too, on whose good judgment a
have been paid the usual two half-yearly divi- faithful reports o much depend, bas give
dends at the rate of 7 per cent. per annum, entire satisfaction.
amounting, together with the income tax Mr. T. Dixon Craig, one of the auditors
thereon, to $21,400, and of the balance renain- the company, having removed fro Port Ho
ing 8230.30 bas been carried to the Contingent dhrng the year, resigned bis office. Y o
Fnd and 7,000 to the o eserve Fund, the directors, under the authority conferred upclatter fund nw amounting te c60,000, being tbem by the b3 -laws of the company, filled thtwenty per cent. upon the paid-up capital. vacancy by the appointment of Mr. JohThe amount of money loaned during the Elias Smart.
year on mortgages was 8202,514.31 on proper- JOHN MULLIGAN,
ties valued at $438,215, the valuations in Presidennearly every case having been made by the Port Hope, January 14th, 1890.
inspector of the company, and there was paid REVENUE ACCOUNT.back by horrowers on account cf principal Receipts.moneys, $130,889.75. The demand was active Interest on investments, bank bal-
and sufficient te keep the funds of the com. ances, and rentes fcompany's
pany fully employed, although at a somewhat ances.and .rents.of.company's 9
reduoed rate of interest. The past year bas properties...................62,409 9
been a most trying one for the farming cr- 62,409 9E
munity, in consequence of the low prices pre- Di6bursements.
vailing for the chief staples of the farm, bar-
ley and wheat ; but notwithstanding this fact~ To the shareholders:
interest payments generally were fairly met' Dividend No.32 at 7%..610,500 00
Applications te the amount of $173,700 were Dividend No. 33 at 7%.. 10,500 00
decined during the year. -- 121,000 0

The amount placed by depositors in the est paid and reserved. 27,207 30
savings department and debentures has during Expense accountd.v.. 2 6,572 38
the year largely increased, the total being Municipal ta .on divi-
$648,061.37, as against $589,149.02 the pre- dend..............pt400a n
vious year. Se large indeed bas been the - 6,9723
inorease that the limit of the company's bor- Balance applied as follows:
rowing powers has again nearly been reached, Transferred te Contingent Fund 230 3
and te provide against its being exceeded, the Transferred te Reserve Fund.... 7,000 0
directors propose te submit te the shareholders
a by-law authorizing the issue of $30,000 new -62,409 9
stock as soon as it is found necessary and
advisable te do se. Ass

Below is given the usual summary of the
year's business.1
The total earnings of the year

amounz to ................ 62,409 98
And have been applied as followe:
Two half-yearly dividends, at the

rate of 7% per annum.......... 21,000 00
Interest to depositors ............ 27,207 30
Expenses, commissions on loans,

&c . ..--...................... 6,572 38
Municipal tax on dividend........ 400 00
Transferred to Contingent Fund.. 230 30
Transferred to Reserve Fund.... 7,000 00

I 62,409 98
The total earnings for the y'ear 1888, ex-

clusive of the premium received on the new
issue of stock for that year, were 356,956.99,
and for 1889, 162,409 98, showing an increase
of 05,452.99.

The Reserve Fund is now 160,000, being
twenty per cent. on the capital paid up.

The total amount invested on mortgages on
real estate, during the year, was $202,514.31 .
the total amount of re-payments on principal
moneys of mortgages on real estate, 0130,-
889.75. Increase during the year, $71,624.56.

The total amount on deposit December 31st,
1889, $648,061.37; on December 31st, 1888,$589,149.02. Increase, $58,912.35.

The large amount of 827,207.30 has been
paid to depositors during the year as interest
on their deposits.

The security this company offers its deposi-
tors is as follows:
Mortgages on real estate (the cash

value of which is upwards of
two milions of dollars), to the
amount of.......--......... 903,363 54

Loans to shareholders on mort-
gages of their stock .......... 17,179 56

Real estate on hand............ 17,789 62
Capital subscribed and not called

in ........................... 80,000 00
Cash on hand and in bank, rents,

................ .......... 5,068 24

Total security to depositors .. .. 11,113,400 96
Total liabilities to depositors .. 660,021 32

Balance (in excess cf the cern-
pany's liabilities to its deposi.
tors)........................ 453,379 64

The company bad on hand at the
commencement of the year,
properties to the amount of .. 19,546 13

AETS AND LIABILITIES.

Assets.
Loans on mortgages on real es-

tate......................
Loans te shareholders on mort-

gages of their stock........
Real estate on hand ..........
Rents.....................
Ofice furniture.............
Cash in banks..............
Cash on hand ................

Liabilities.
To the shareholders:

Capital stock paid up.........
Reserve Fund.............
Contingent Fund...........
Dividend No. 33.............
Dividends not called for ......

To depositors:
Savings deposits, including in-

terest on same to December
31st, 1889...............

Debentures................
Accrued interest on do........

993,363 54

17,179 56
17,789 62

895 00
669 00

2,704 24
800 00

,033,400 96

300,000 00
60,000 00
Î,818 39

10,500 00
61 25

238,847 97
409,213 40

11,959 95

e1,033,400 96
GEORGE M. FURBY, Manager.

We bave examine'd the books and vouchers
of the Midland Loan and Savings Company
for the year ending 31st December, 1889, and
have found them correct. The above balance
sheet gives a true statement of the position of
the company as shown by the books at the
close of the year. We have also compared the
mortgages and securities of the company with
the registers, and have found them correct
and in good order.

G. H. G. McVITY, Auditors.
J. E. SMART,

On moving the adoption of the report, the
president remarked:

GENTLEMEN,-In moving the adoption of the
report which has just been read, I may fairly
congratulate you on the satisfactory statement
laid befere yen at the close of this, the seven-
teenth year of the existence ofthbe company.
During the year there has been a large exten-
sion cf our business in every department, and
as yeu wiil observe by the statement, as fore-
shadowed iu my address te yen last ysar, the
total assets of the company now exceed one
million dollars. The directors feel the grave
responsibility resting upon them in dealing
with such large interests, but I believe I can

assure you that the most assiduous care and
attention has been given both by them and the

62 officers of the company in investing our funds
ac- safely. In addition to the several examina-
ly tions made annually of the mortgages by the
he manager, durimg the early fall months of the
ve year, the condition of every mortgage held byhe the company was exhaustively examined bynd the directors, a list of a portion of them
en having been laid before the weekly meet-

ings of the board by the manager, until
of the whole number had been gone through.
pe The directors will all bear me out in statingur that they hardly expected so good a showingon -that our loans were so well secured. Besides
ie this, our inspector was instructed to make a
Ln re-valuation of a large number of the proper-

ties under rnortgage,; where the securitieswere at ail doubtful, or the parties were in
t. arrears, or were asking for time. This service

was performed in a painstaking manner,
written reports in every case having been
made; these were generally of a most favor-
able character, and were.of great assistance to
the directors in determinig their judgment

8 upon our securities. However, I hope youwill not understand from this that we may not
8 make some losses. Times are very tryingand disappointing te the farmers generally,

our best customers, in consequence of low
prices, as well as rust in wheat, and we have
some calls upon our forbearance, which we
endeavor to respond to in as liberal a spirit as

) possible, consistent with our duty to you. I
dare Bay we are sometimes too lenient, but it is

0 hard to press an old and willing customer
who we believe is doing hie best to keep up his
payments. Our experience, however, is that
where a loss is made, it may be attributed

8 generally to too much forbearance.
It is at the same time satisfactory to know

0 that farming in all its departments bas not
0 been a failure; stock-raising and dairying
- have been very profitable, and it would be a
8 good thing if our farmers devoted more time

to this branch of their business. I ask in what
part of the world farmers could have done
better on the whole. This fair Province of
Ontario bas few rivals and certainly no su-

4 perior, all things considered, as a field for suc-
cessful farming, and if our agricultural friends
are having somewhat hard times just now, I
have strong faith in the country's future, and
I have no doubt they will soon have their
innings again. Poor prices for farmers have
been known before, but were succeeded by
bright and prosperous times, and so it will
be again.
- And now I would draw your attention tothein-

timation in the report that a by-law will be sub-
mitted to you, authorizing the issue of $30,000
new stock, should the board of directors, to be
elected, think such issue advisable. The limit
of our borrowing powers bas again been nearly
reached, and it will be advisable to be prepared
for such a contiugency. I cannot help refer-
ring to the gratifying fact that depositors con-
tinue to have the utmost confidence in the
company, as evidenced in the large increase in
our deposits during the past year. I also refer
you to the pleasing fact that our Reserve Fund
now amounts to #60,000, or 20 per cent. upon
the paid-up capital of the company. Notwith-
standing the fact that the tendency bas been
in Canada as elsewhere to lower rates of in-
terest, our showing for last year was fair. The
average rate earned on all our investments, in-
ciuding properties on hand and bank balances,
was $6.75, the cost of our deposits and deben.
tures was $4.39.

And now, in conclusion, a word as to our f u-
ture prospects. The earuing power of the com-
pany bas been increasing and is now greater
than ever before. All our funds are fully em-
ployed and there is no lack of good applica-
tions at better rates than prevailed at this time
last year, and if our deposits continue to in-
crease as in the past, or even but slightly, our
prospects for a successful year's business are
good. And now as to our deposits. It is
clearly the dnty and the interest of every
shareholder to aid the company, not only withhie own deposits, but in pointing out to his
friendsa the advantages of this home institution
as a savings bank. I hope they will net inthe future relax their effortsor ferget their
duty. We must lok to increasing our paid-
up capital stock te at iet&st 1500,000, but it is
ebvieusly net advisable te issue new stock un-
tii from time to time our borrowing powers
bave been exbausted. From correspondence
ta weas fromi personal iterviews I conclude
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most of our borrowers. This is a very satis-
factory condition and I hope it may continue,
and that under its efficient and energetic man-
agement the Midland Loan and Savinga Com-
pany will go on and flourish. I desire to
emphasise the statement in the report with
regard to the manager and officers. The man-
ager's very existence bas been wrapped up in
the interesta of the company, and the officers
have not been lacking.

Mr. Chisholm, too, the company's good soli-
citor, deserves a word of commendation.

I have pleasure in moving the adoption of
the report.

Mr. H. H. Burnham, vice-president, seconded
the motion for the adoption of the report, and
concurred with the presiderit as, te the caref nl
management of the company.

The report was adopted unanimously.
Messrs. Jno. Elias Smart and Henry White

were appointed auditers for 1890.
It was then moved by Mr. James Craick,

seconded by Mr. John Smart,-That the by.
law for the increase of the capital stock of the
company by the sum of 130,000, passed by the
directors, as now read, be confirmed. Carried.

Mesrs. William Williamson and Adam
Harrison having beeu appointed scrutineers, a
ballot for directors ensued, and the folaowing
were declared elected :-William Craig, Na
than Choate, Henry Howard Meredith, John
Mulligan, Henry Hamilton Burnham, William
Quay, and Dr. J. W. Clemesha.

A vote of thanks to the president, vice-
president, and officers was moved by Rev. A.
T. Green, seconded by Mr. John Smart, and
carried unanimously.

Immediately after the close of the annual
meeting the new directors met and organized
by reappointing Mr. John Mulligan president
and Mr. H. Burnham vice-president for the
ensuing year.

CENTRAL CANADA LOAN AND SAV.
INGS COMPANY OF ONTARIO.

The sixth annual general meeting of share-
holders in this company was held at its head
offices in Peterborough on Thursday, 13th
February, 1890.

The president of the company, Mr. Geo. A.
Cox, was in the chair, and after the usual
routine business had been disposed of the
directors submitted their report of the busi-
ness of the company for the twelve months
ending the 31st December, 1889, with a state-
ment of the assets and liabilities as at that
date duly audited and certified.

REPORT.

The interest earnings for the year (with
$4,260.80 at credit of Profit and Lose, 31st Dec.,
1888) amount to $154,579.40. After providing
for payment of interest on deposits and deben-
tures and all expenses of management, two
half-yearly dividends at the rate of 6 per cent.
per annum, 147,739, have been paid, 82,894.44
bas been carried forward to the credit of Pro-
fit and Loss Account, and $17,000 transferred to
the Reserve Fund. This with $60,000 reoeived
during the year as premium on stock makes a
total addition to that fund of $77,000, which
now stands at 8180,000.

The Contingent Fund bas also been increased
by $9,142.60 during the year, and now stands
at $19,142 60.

The subscribed capital has been increased
during the year by $1,000,000, and the paid-
Up capital by 8300,000, upon which there bas
been paid a premium of 160,000.

On the 25th September, 1889, a special
general meeting of the shareholders unani-
mously approved of an agreement for the pur-
chase of the assets of the Peterborough Real
Estate Investment Company. The consoli-
dation of the two companies was suggested
by the fact that they were transacting a sirni.
lar business, in the same locality, and were to
a large extent owned by the same shareholders.
The advantages accruing to the proprietors of
both companies by this fusion of interests will
be a substantial reduction in the expenses of
management, decreased competition, and in.
creased security to the debenture holders,
which it is anticipated will enable the corn-
pany to place their debentures upon more
favorable terms.

The shareholders of the Peterborough corn.
pany were allowed the option of receiving
payment of their shares in cash, or in new
shares o! this company, and for the purpose
of carrying this eut $1,000,000 of new stock

was issued, al of which was taken up and 20
per cent. paid thereon.

A special effort bas been made to dispose of
aIl the real estate held by the company, and it
is very satisfactory to be able to report that
every parcel has been sold, and at prices suffi-
ciently in excess of what they were held at in
the books to enable the directors to transfer to
the credit of Contingent Account $4,250 previ-
ously written off.

The payment of interest and repayments on
account of principal have been satisfactory,
notwithstanding the low price of grain and
the partial failure of the crops. There bas
alse been a steady demand for loans through.
out the year at remunerative rates.

A committee of your directors have made a
careful examination of the securities, checked
the mane with the mortgage register, and- re-
ported everything satisfactory.

GEo. A. Cox,
President.

GENERAL BALANCE, 318T DECEMBER, 1889.

Asets.
Cash value of securities ....... 1..2,579,183 57
Cash on hand..................1,521 47
Canadian Bank of Commerce .. 56,360 41
British Linen Company Bank,

Glasgow ................... 2,735 56
Bank of Scotland, London ...... 2,009 79

82,641,810 80
Liabilities.

To the public-
Stg. debentures, with

interest...........828,955 63
Currency debentures

and deposits, with
interest .......... 734,967 67

-01,563,923 30
Amount retained to

pay encumbrances,
and forloans in pro-
gresa............

Sundry accounts due
by oompany ......
To the shareholders-

Capital stock sub.
scribed, $2,000,000

Upon which there is
paid up .......... 800,000 00

Dividend No. 11, due
Jan. 2nd, 1890 .... 23,390 40

ReserveFund,
credit 31st
Dec., 1888..8103,000

Add this year 77,000

Contingent Fund....
Balance at credit of

Profit and Loss ..

180,000 00
19,142 60

2,894 44

51,899 871

560 19

-- 1,025,427 44

32,641,810 80
PROFIT AND LOss ACCOUNT.

Interest on debentures ..........
tt "1 deposits, and temporary

advances from bank.. .........
Glasgow agent's commission and

and expenses on sale and renewal
of debentures..................

Exchange ......................
Expenses, including salaries, in-

spection, commissions, etc......
Dividend No. 10.......823,739 00

46 611....... 24,000 00

852,888

17,480

4,653
729

11,194

47,739 00
Transferred to Reserve Fund.... 17,000 00
Balance carried forward.......... 2,894 44

$154,579 40
Cr.

Balance at credit, lt Jan., 1889.. 4,260 80
Interest received and accrued on

investments...................150,318 60

8154,579 40
We hereby certify that we have carefully

audited the books and accounts of the Central
Canada Loan and Savings Company of On-
tario for the year ending 31st December, 1889.
The postings and balances of the company's
ledgers have been exanined, and we find the
whole correct and in accordance with the
above staternents. W MAN

W• A HSON, Auditors.
JASg. A. HÂU,, 1

We hereby certify that we have made a
careful exarination of the securities of the

Central Canada Loan and Savings Company
of Ontario, that we have checked the mrne
with the mortgage register, and find them cor-
rect and in accordance therewith.

J. M. FERaRIS,
E. S. VINDIN, Inspection Committee.
F. C. TAYLOB,)

In moving the adoption of the report, the
president said :

The duty that devolves upon me on this
occasion is a pleasant one, because I feel
assured that the result of the past year's
operations cannot fail to meet with the momt
cordial approval of every shareholder of the
company. The presence with us to-day and
the addition te our list of so many of the
shareholders of the late Peterborough com-
pany is a matter of much satisfaction, and
the financial statements, which have been in
your banda for some time,- clearly indicate
that the shareholders of both companies have
been largely benefited by the consolidation
that has been so successfully consummated.
It will be observed that the subscribed capital
of the company bas been increased during the
year, and now stands at $2,000,000; the paid.
up capital bas also been increased to $800,000,
the Reserve Fnnd to &180,000, the Contingent
Fund and unappropriated profits to 822,088.89,
making a total of over one million dollars in
cash capital and surplus profite. The invest.
mente of the company have now reached the
handsome sum of 02,641,810.80, and it is very
gratifying to the directors to be able to add
that not one parcel of real estate remains
unmold.

It will be satisfactory to the debenture-
holders in Great Britain to observe that the
Canadian debentures, deposits, and capital
amount to over 81,700,000, indicating the con-
fidence with which the company has been
received where it is best known. The issue
and renewal of our sterling debentures during
the year, at lower rates than hitherto paid,
will, I am sure, be satisfactory to the share.
holders, and it is anticipated that the largely
increased capital and resources of the con-
pany will lead toe still more satisfactory results
in placing and renewing our debentures during
the year upon which we have just entered.
The opportunities for loaning and the collec.
tion of interest have both been satisfactory,
but the average rate of interest obtained oiq
our investments is not quite so high as some
other companies. That, however, is accounted
for by the fact that your directors have deemed
it more prudent to confine their business
exclusively to the old and wealthy Province
of Ontario, where the prevailing rates on the
better class of loans are not so high as in some
of the other and newer provinces. Some of
our shareholders, who have paid 20 per cent.
on their stock, have expressed a wish to pay
in the remaining 80 per cent. It is, therefore,
proposed to submit for your approval a reso.
lution giving those who s0 desire the right to
pay up their stock in full, by paying a premium
of 25 per cent. on the amount so paid, provided
such payments are made within the present
year.

Richard Hall, Esq., vice-president, in se.
conding the resolution, said :-It is also an
agreeable duty for me to second the resolution
for the adoption of the report. The financial
stateinents that are before you, and what bas
alreody been said in moving the resolution,
render any further remarks from me unne-
cessary. There are, however, some points to
which I desire briefly to refer. As one of the
shareholders in the Peterborough Company
who elected to take stock in this compan
instead of cash in exchange for my shares,
am particularly pleased with the satisfactory
resuits of the consolidation of the two com-
panies. It is certainly cause for much satisfac-
tion that the disposal of every dollar of real
estate held by the company has resulted in an
addition to the Contingent Fund, instead of a
reduction in that fund, and clearly shows that
the weak features in the Peterborough Con-
pany had been very amply provided for.

The large accumulation of Canadian deben-
tures, deposits, and capital, amounting now to
$1,737,004.61, in the sixth year of the company's
existence, deserves more than the passing
notice that the president bas given it. To my
mind it very conclusively proves two very im.
portant 'facts. First, that our Canadian
people are earning and saving money, andthat
a large number of them have confidence that
this company provides a safe and profitable
place in which to deposit their surplus earn-
ngs. Not onily the inreasing am-ount, but
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the steadily increasing number of depositors
show that the company is becoming each year
more widely and more favorably known. Our
total liability to the public in sterling and cur-
rency debentures amounts to $1,616,383.36;
our invested funds and uncalled capital
amount to 83,841,810.80, giving a margin of
security to depositors and debenture-holders of
82,225,426.44 over and above all liabilities to
the public. With this unquestionable security
and strong financial position we may confi-
dently look forward to a still greater exten-
sion of business in the future.

J. R. Dundas, Esq., said that he had the
pleasure, when in Scotland last summer, of
meeting Mesurs. Finlayson & Auld, the repre-
sentatives of the company in Great Britain,
and was very much impressed with the feeling
that the company had been fortunate in secur-
ing such a highly respected and influential
firm to represent them there; and with the
strong financial position which the company
bas now attained, he had no doubt that these
gentlemen will be able to provide what money
can be safely and prudently invested here
upon the most favorable terms that any loan
company can obtain.

The report was unanimously adopted.
Messrs. Wm. Manson and H. M. Pellatt were

appointed auditors.
The scrutineers then reported the following

gentlemen elected as directors :-Messrs. Geo.
A. Cox, J. R. Dundas, Richard Hall, J. M.
Ferris, Wm. Cluxton, James Stevenson, D. W.
Dumble, Robt. Jaffray, F. C. Taylor, E. S.
Vindin, and H. J. LeFevre.

After the usual votes of thanks were passed
the meeting adjourned.

At a subsequent meeting of the directors,
Mr. Geo. A. Cox was elected president and
Messrs. J. R. Dundas and Richard Hall vice-
presidente.

MONTREAL CLEARING HOUSE.

Clearings and Balances for the week ending
20th February, 1890:

Clearingu.
February 14....8....1,3851958

66 15 ........ 1,640,127
46 17 ........ 1,225,404

18........1,337,305
"4 19.........1,599,392
"6 20.........1,276,765

Total...........8 $8,434,951
Last week.......... $8,380,582
Cor. week last year 7,890,395

Balances.
8187,744

304,615
286,544
167,501
211,294
228,264

81,385,662

81,367,195
1,191,868

STOCKS IN MONTREAL

MoNTR8I., Feb. 19th, 1889.

STOC']K. 0 . i~ o

Montreal 22 9 93 281 2292
ontario.......... 130 120 52 124 120 131
Peoples. 101 98 ... 100 98 106

Moen . 61 167 10 160 158..
Toronto..........21 ..... 0........
J. Cartier ..... 100 v1 .. 100 90 98
Merchanti '......145 141 60 14 w1 141
Commerce . 5 12 as 3U 1 1% 1201Union...........97 94.......97 94
Mon.Telegraph 971 93 6f95 95I 95 94Pch. &nt .. 61 54j. 70 5!566 omi
City Pan.1 19 19 195 05
Gas.............210J 207* 200 209 908 207C. Pac x div'd. 75 748 1160 75 74 58
N. W. Land... 80'... 83 811 70

DRAPER, the absconding Winnipeg merchant,
has written from Spokane Falls to a gentle.
man in that city. He says: " I suppose there
is a great 'stink' in Winnipeg by this time,
but if it troubles the people there as little as
it does me, they won't lose much sleep." To
another correspondent he volunteers the in.
formation that hie creditors could go to hell.
It is to be hoped that the sanitary regulations
at the Falla are such as will promptly deal
with any attempt by Draper at creating a
" stink " there, and that hie Winnipeg credi-
tors will not follow hie advice except to meet
the absconder and persuade him to return to
a cooler climate.

COMMON AND SCIENTIFIC NAMES.

Aqua fortis is nitric acid.
Aqui reia is nitro-muriatic acid.
Blue vitriol is sulphate of copper.
Cream of tartar is bitartrate potassium.
Calomel is chloride of mercury.
Chalk is carbonate of calcium.
Salt of tartar is carbonate of potassa.
Caustic potassa is hydrate potassium.
Chloroform is chloride of formyle.
Common salt is chloride of sodium.
Copperas, or green vitriol, is sulphate of iron.
Corrosive sublimate is bichloride of mercury.
Dry alum is sulphate aluminum and potas-

sium.
Epsom salts is sulphate'of magnesia.
Ethiops mineral is black sulphate of mercury.
Fire damp is light carburetted hydrogen
Galena is sulphide of lead.
Glauber's sait is sulphate of sodium.
Glucose is grape sugar.
Goulard water is basic acetate of lead.
Iron pyrites is bisulphide iron.
Jeweller's putty is oxide of tin.
King's yellow is sulphide of arsenic.
Laughing gas is protoxide of nitrogen.
Lime is oxide of calcium.
Lunar caustic is nitrate of silver.
Mosaic gold is bisulphide of tin.
Muriate of lime is chloride of calcium.
Nitre of saltpetre is nitrate of potash.
Oil of vitriol is sulphuric acid.
Potash is oxide of potassium.
Realger is sulphide of arsenic.
Red lead is oxide of lead.
Rust o iron is oxide of iron.
Salammoniac je muriate of ammonia.
Slacked lim e is hydrate calcium.
Soda is oxide of sodium.
Spirits of hartshorn is ammonia.
Spirite of salt is hydrochloride of muriatic

acid.
Stucco, or plaster of Paris, is sulphate of

lime.
Sugar of lead is acetate of lead.
Verdigris is basic acetate of copper.
Vermilion is sulphide of mercury.
Vinegar is acetic acid diluted.
Volatile alkali je ammonia
Water je oxide of hydrogen.
White precipitate je.ammoniated mercury.E
White vitriol je muiphate of zinc.t

-Boston, Journal of Commerce.

AccoRDINo te the showing made by the land
department of the Canadian Pacifie Railway1
Company favorable sales have been made of1
the company's property in Vancouver City.1
The sales of lots for the last six monthe ofà
1889 have amounted to 8200,000 against salesE
for the corresponding period in 1888 of 8131,.000. The sales in the present year have been
almost entirely on condition that the pur-
chasers erect buildings on the propertyt
aequired by them, before the close of 1890.
The value of the buildings te be erected, in
the case of residential property, ranges from$800 te 84,000, and on the business lots (of 25
feet frontage) from 03,000 te 810,000. The
company intendseto erect an opera house, te 0cost 860,000. It is te be heated and lighted c
by the same plant that serves the Hotel2
Vancouver.7

"We observe tha¢ some gentlemen at
Amherst purpose starting a factory for the
manufactures of linens, twines, threads, etc.,
from home-grown flax. During the past five
years Canada exported nearly $400,000 of flax,
and imported over $6,000,000 worth of manu-t
factures of flax. The work of manufacturing5
home-grown fiax in the country would appear
te be a promising industry."-Yarmouth Timea.

THE importers of window glass have advan-
ced prices five per cent.-after the expiration
of five days (Feb. 10), there will be a further
advance of five per cent. The American glass
mlanafacturers have also made a similar ad.
vance. Cause-a reported advance of twenty
to forty per cent. in Europe.-Shipping List. 9

5-Prince Victor Duleep Sirigh has left Hali. 6
fax greatly in debt. He can't even Singh a c
song of sixpence.--New York World. 8

-The latest thing in watches is " the ap.
pointment reminder."

-A book on poker writ¢en by a Boston
lady ipeaks of a " Robert caudîe inifusion," .

Fire Renioval!

We are now moving into our

New Warehouse, 10 Front Struet

East, adjoining new Board of

Trade Building, where we will be

pleased to receive a call from our

friend8.

RICHARD TEW & CO.,
WHOLESALE CROCKERY, &c.

19 Front St. West, Toronto.

MONTREAL MARKETS.

MONTERL, Feb. 19th, 1890.
ASHE.-We have to note continued lightreceipts, with some improved demand, and a

little further strengthening of the market. No.
1 pots are quoted at $3.55 to 3.60 ; seconds,#3.15 to 3.20. For pearls there are no tangible
figures, but probably something over $5.00
would have to be paid. Stocks in store areabout 350 bbls. pots and 110 bbls. pearar.

CniENTs, FIRBRICKs, &c.-There is neit to
nothing doing in cements juat now, but valuesare very firmly held, #2.75 to 3.00 being asked
for Portland as to brand, and English makers
will make no concessions from prices alreadyquoted for spring delivery. Firebricke, $25 to
30 per M as te brand.

BoOTS, SHOES, AND LETHER.-Manufacturers
of shoes seemi moderately well employed, but
are still buying only in day-to.day lots, and
there is no activity in the leather trade, whilestocke show fulness in ail lines. The English
market exhibits improvement; splite selling
bere at 15c. per foot have realized 8id. to 9d.
" at home," and some very fair lots of buff
have gone forward to that market from St.
Hyacinthe, as well as splits and buff f rom
here. Mesers. Blacke & Locke have effected
a settlement with creditors, as will be
seen by reference to our summary columns.
We quote: Spanish sole, B A., No. 1, 19 to
22c.; do., No. 2, B A., 16 to 18e.; No. 1,
ordinary Spanish, 19 to 20c.; No. 2 ditto, 16
to 17c.; No. 1, China, 18 to 19c.; No. 1
slaughter, 22 to 23c.; No. 2 do. 20 to 21c.;
American oak sole, 39 to 43c.; British oak
sole, 40 to 45c.; waxed upper, light and
medium, 30 to 34c.; ditto, heavy, 24 to 30.;
grained, 28 to 32c.; Scotch grained, 30 to 33o.;
splits, large, 16 to 22c.; do., amall, 12 to 18.;
calf-splits, 32 to 3c8; calfskins (35 to 40 Ibo),
35 to 55c.; imitation French calfskins, 65 tq75o.: russet sheepskin lininge, 30 to 40e.; har-
ness, 20 to 25c.; buffed cow, Il to 13c.; pebbled
cow, 10 to 14c.; rough, 16 to 21c.; ruset and
bridle, 45 to 55c.

DRUGI AND CHEMICAL.-Trade is compara.tively dull, being quieter than in January, but
values manifest no weakness. Sodas and in
fact a heavy chemicals are pretty certain to
be much higher for spring delivery than last
year. Camphor continues to show steady
gain, and we again put up quotations for
both English and American refined ; morphiahas made a further gain in strength. New
cil of lemon is coming in and is of good
quality. We quote :-Sal soda, i1 to 1.15; bi-carb soda, 81.90 to 2.00; soda ash, per 100 Ibo.,81.70; bichromate of potash, per 100 lbo.,811·00 to 13.00; borax, refined, 9 to 10c.;
ream tartar crystals, 30 to 31c.; do.ground, 31 to 35c.; tartaric acid, crystal, 48 to
0c.; do. powder, 50 to 53c.; citria acid, 60 to
65c.; caustic soda, white, $2.35 to 2.50; sugar
f lead, 10 to 12c. ; bleaching powder, 82.75 to
.00; alum, $1.50 to 1.60; copperas, per 100
bs., 90c. to 81.00 ; flowers sulphur, per 100 Ibo.,2.25 to 2.40; roll sulphur, 82.10 to 2.25; sul-
îhate of copper, .6.00 to 6.50; epsom alts,.1.75 to 1.90; saltpetre, 88.25 te 8.75; Amer-
an quinine, 50 te 55e. ; German quinine, 50
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Leading Accoansants and AssigneeS.

EsTABLIsRED 186S.

E. R. C. CLARKSON,
TEUSTEE AND BECEVER,

96 Wellngton Street, Eaut, Toronto, id at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford,
WlunipegMontreSl.

BLACKLEY r ANDERSON,
ToRoNTo AND HNxTON.

Aeeountants, Assignees, Recelvers.

BEGIBE CABLE ADassU, - - JUNIR."
Telephone 1716.

Toronto Office, - STANLEY CHAMBRas, 37 Yonge St.
Hamilton Office, - 9 James Street, South.

W. EL.- EI1.A. ]R R IS ,
AUDITOR,

Recelver and Accountant, Insurance and
Financial Agent.

27 Wellington Street E., (Roon 4.) - ToONTO.
LOANS NEGOTIATED.

GRIFFITH, SAWLE & 00.,
ASSIGNES IN TRUST,

Accountants, Auditors and Financial Agents.

Business books written up, and Principal's ae-
counts formed. Balance sheets certifted. Partuer-
ships arranged.
London & Can. Loan Bldgs., Bay St., - TORONTO.

HENRY BARBER & CO.,
Successors to CLARK, BARBER & CO.

ACCOUNTANTS,
TRUSTEES AND RECEIVERS.

20 Front Steet East, - . . Toronto.

CORRESPONDENTS IN
Montreal, Winnipeg, Vancouver, Canada, London,

Manchester, Bradford, Leeds. Huddersfield, Eng,,
and Glasgow, Scotland.

ESTABLISHED 1865

W. F. ErNDLAY,
Chartered Accountant,

Trustee, Receiver, Auditor & Adjuster.

WENTWORTH CHAMBERS, 25 JAMEs STREET, SOUTH
HAI.TON, . - CANADA.

W. S. GIBBON.a S. LEvEATT.

GIBBON, LEVERATT & 0O.
Assignees and Accountants,

TORONTO.
Address: TELEPHONE,

36 Front St. East, No. 1883.
BANKEBs:-Bank of Toronto; National & Pro-

vincial Bank, London, England

F. S. SHARi*E, F. C. A.
Chartered Accruntant b Auditor.

120 PRIcu WILLIK STREET, - ST. JomN, N.B.

Complicated & m hats adjusted, Partuership settle-
menti effected cFirAncial Statementes examined and
reported upon 'Blece Sheets and Profit and Losa
stateMentsepr' edor certified, Books arranged
and adapted tP0 y business so as to record trans-
actions and exh.treulteclearly, oomprehensively,
and with the 1ett labor.

S. A. D. BERTRAND,
Offiiai Assignee

For Àe Province of Manitoba.
Under theommendation of the Board of Trade
of the Cit Winnipeg. Insolvent and Trust
REates.car ly manaed, withromptnu uand

-ecnauoy.1 poiatnnton:Ai.? Essi business
enquirj portage Av. atWinnipeg, man.

14%Ing Educational Institutions.

ForBOARG ~& DAY CRUII YounLadies

& 5e Peter St., Toronto.

(Suocessor to Mru. Nixon.)

MUSIC dern Languages, Classics, Mathe-
ugic, A-rt, i ience, Literature, Elocution.

Mnatics,.
French and Germnan are r uired

Pupils tudyj languages with resident Frneh

andG4r U DIATE AN» ADVANCED CLASSES.
"Y, prepared for University Matricul

a . lade

Agents' Directory.

H ENY F.. JACKO eEstate, and Gen-
HEeral iPnao-ncialandAssurance Agency,. King

treet, Brockville.

G EOBGE F. JEWELL, F.C.A., Public Accountant
andAuditor. OMe No. 3. Odd Fellown' Hall,

Dundas Street, London, t.

WINNIPEG City Property and Manitoba Farmes
bought and sold, rented or exchanged. Money

loaned or inveeted. Mineral locations. Valuator,
Insurance Agent, &c. Wu. B. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
OMce, 490 Main St. P. O. Box 284.

TBOUT & JAY, rto for BoylCn a;Ln-
Toashire: CnPire and Marine & Sovereign

Vire; alothe Confederation Life Insurance Cos.;,
Canada Per. Build. & Sav. Soc.; London sud Can-
adian Loan and Agency Co., Meford.

DETLEY & CO., Real Estate Brokers, Auctioneers
iand Valuatars, Insurance and Financial Agents.

ant d su airm praperties bought, sold ana ex-
changed. Offices, 55 and 57 Adelaide St. east,
Toronto.|

Bankers and Brokers.

JOHN LOW.
(Member of the Stock Exchange),

Stock and Share Broker,
68 ST. FRANCOIS XAVIER STREET

MONTRLEAL.

to 55c.; Howard's quinine, 55 to 60c.; opium,
$4.75 to 5.00; morphia, 01.95 to 2.10 ; gum
arabic, sorts, 80 to 90c.; white, $1.00 to 1.25;
carbolie acid, 55 to 65c.; iodide potassium,
$4.00 to 4.25 per lb.; iodine, re-sublimed,
$5.00 -to 5.25 ; commercial do., 04.25 to 4.75;
iodoform, $6.50 to 7.00. Prices for essential
ails are:-Oil lemon, $1.75 to 2.25 ; oil berga-
mot, $3.00 to 3.50; orange, $2.90 to 3.10-; oil
peppermint, 83.75 to 5.00 ; glycerine, 25 to 28c.;
senna, 15 to 25c. for ordinary. English cam-
phor, 75 to 80c.; American do., 75C. ; insect
powder, 45 to 50c.

METALS AND HARDwARE.-In the local iron
market there is continued inactivity; no round
sales are being made, and were there a possi-
bility of such, no doubt concessions would be
made from quotations. Considerable fluctua-
tion has occurred in warrants, which from
51s. 8d. at last writing went up to 528. 10d.,
and are last quoted at 52s. id. Bar iron and

ONTARIO

• Insuranice.

EGLSGOI & GNOU
Insurance Company.

UAn OwzOM ron CANADA

6/Qage and London Buildings, NontMQai.

JoINr MANAGEBS:
J. T. VINCENT AND RICHARD FREYGANG.

ToRoNTo BRANeR OFITcE, - - Si Toronto Street.

THOMAS MoCRAKEN, Be. Secretary.

plates are unchanged. Pig lead is a little
easier at home, and prices for large lots might
be shaded a little from our quotations; tin also
easier, and round lots might be had at 22J to
23c.; copper unchanged; antimony a little
cheaper on the other side, but unchanged
bere. We quote :-Coltness, none here ;
Calder, No. 1, $27.00, none here ; Calder
No. 3, 026.00; Langloan, $28.00; Summerlee,
$28.00; Eglington and Dalmellington $25 ;
Gartsherrie, $27.50 ; Carnbroe, $26; Shotta.
$27.00; Middlesboro, No. 1, none here and
cannot be got ; No. 3, none ; cast scrap,
railway chairs, &c., $24 to 24.50: machinery
scrap, $20 ; common ditto, $14; bar iron, $2.50
to $2.60 for Canadian, British 82.75 ;
best reflned, $3.00. The products of the Lon-
donderry Iron Company we quote as fol-
lows: Siemens' pig No. 1, $26.50 to 27.00;
Acadia bar, 82.40; Siemens' bar, 82.60; these
figures for round lots. Canada Plates-Blaina,
83.15 to 3.25. Tern roofing plate, 20x28, 88.00
to 8.50. Black sheet iron, No. 28, 83.50. Tin
plates -Bradley charcoal, 87 to 7.25; charcoal
I.C., 84.50 to 4.75 ; do. I.X., $5.75 to 6.00 ; coke
I.C., $4.25 ; coke wasters, $4.00 ; galvanized
sheets, No. 28, ordinary brands, 6c.; More-
wood, 7C.; tinned sheets, coke, No. 24, 6ic.;
No.26,7c.; the usual extra for large sizes. Hoops

LONDON BRUSH FACTORY,
61 AND 65 DUNDAS STREET.

NOIUAS BRYAN1 MANUFACTURER,
Illustrated Price List sent on Application.

LONDON,. - - - - - - - - - - CANADA.

MUTUAL LIFE,
IST.BLISH3ED 1870.

DOMINION DEPOSIT, $1 00,000.

Assuraùces in force, Jan. Ist, 1890····.--------.·................$13,127,400

Increase over previous year.-----------...............$1,085,486
New Assurances written in 1889 ..................
Increase over 1888.......................103,150
Cash Income for 1889 .. · ·· ·· ·· ·· ·. · ··· · · ··· · ·............... ............

2,631,800

448,900
Increase over Receipts of 1888...............55,826
Cash paid to Policy-Holders in 1889................................. 191,932
Increase over '88............................... 70,425
Assets, Dec. 31st, 1889..--...................... 1,488,167

Increase over '88....... -... .................-.. 164,314

Reserve for security of Policy-hoiders, Dec. 31st., 1889....-- 1,393,012

Increase over '88............................................ 169,496
Surplus over all Liabilities, Dec. 31st, 1889..............

Increase over '88................................................ . 4,818

I. E. BOWMAN, President. WM. HENDRY,1
W. H. RIDDELL, Secretary.

95,155

Manager.
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and bands, per 100 Ibo. 03.00;, Staffordshire firm at late advance; leads and colore at un- DRY GaaDS.-Travellers are beginning toboiler plate, $3.25 to 3.50; common sheet iron, changed prices. We quote : Leads (cherically turn haomeward and ta drap inta warehuse,83.25 to 3.50; steel boiler plate, $3.75; heads, pure and firet-class brands only), $6.25 to 6 50; tn heard nd to drapinta aehose,84.50; Russian sheet iron, 10ic.; lead per 100 No. 1, $5.50, No. 2, $4.75, No. 3, $4.50 ; dry and the first spring trip i drawing to a closeIbo., pig, #3.85 to 4.00 ; sheet, $4.50; shot, $6 to white lead, 5j to 6c.; red da., 4îc.;Lon- with resu1ts, as a whole, that oannat be called6.50 ; best cast steel, 11 to 12c.; spring, don washed whiting, 55c.; Paris white, satisfactary. Saome hauss report a fair trade$2.50; tire, $2.50 to 2.75; sleigh shoe, $2.50 81; Cookson's Venetian red, 1.60 ta 1.75 ; dane in the Eastern Townshps, the Ottawato 3.00 ; round machinery steel, $3.00 to 3.25 ; other brands af enetian red, $1.40 to 1.60; Valley, and in the section af Ontaria betweeningot tin, 23J to 24c. ; bar tin, 26c. ; ingot cop- yellow ochre, $1.50;epruce chre, $ 2.00 to Kington and Taronta, but in the West ofper, 144c.; sheet zinc, $6.50; spelter, $6.25; 2.50. Window glass, $1.65 pr 50 feet for fir tOntario and in the NWrth.West business hasantimonv, 00 to 20c. ; bright iron wire, break, $1.75 for second breake been very poor, and indeed some af the mareNos. O to 8, $2.75 per 100 bls.; annealed do., .beenverypoor,_and__ndeedsomeofthemore
$2.75.

01s, PAINTS, AND GLss.-There is further STAT ENT OFstiffness in linseed cil, and quotations are
advanced ta from 66 ta 67c. per gail. for raw,and 69 ta 70c. for boiled. An advauoe of two The l ual Lîfo Insurance Company of New York,cents per gallon is reported in turpentine
south, and local prices are up to 69c.; castor a RICHARD A. McCURDY, President.little easier at 11ic. per lb.; olive, $1.00 for For the year ending December 318t, 1889.pure; steam refined seal firm at 55c. per gall.
in snall lots ; Newfld. cod, 42 to 44c. Glass

ASSETS, -

Increase in Assets,
Surpluslus

Increase lu Surplus,

sUaLI~,CASSIBI col)*~' s re intructd byHenryBarbe & C., Reeps

We are instructed by Henry Barber & Co., Recelptg ..-. *1
Trustees, to sell en bloc at our warerooms on Increae during year,

Wednesday, February 26th, 1889, Paid Poliey-Holders
AT TWO O'CLOCK P.M.,

The stock belonging to the estate of W. J.
KILMER, Gravenhurst, consisting of
General Dry Goods... . ................... 82,692 41
Dress Goods......... ................... 520 29
Tweeds and Flannels ........ ....................... 529 83Ready-made Clothing ................................. 1 458 64
Borts and Sboes ........................... .............. 1,230 83Rats, (laps, and Furs...................... .... 452 86
Shaop Furniture...................... 1

$7,053 34
Stock and Inventory may be seen on the premises

on application to Mr. Lyne, in charge, and in-
ventory a- the office of Henry Barber & Co., 20Front street east, Tor. lita.TFrse-One quarter casb; balance in two, four,and six mnonthe with Intereet at 7 per cent, securedta the satisfaction oi the Inspectors. Ten per cent.
deposit at the time of sale.

SIICKLINU, CÂSSIBI & cls.
TRADE AUCTIONEERS.

The undersigned have received instructions from
E. R. C. Clarkson, Tru tee, to offer for s 'le by public
auction, at the warehouse, No. 53 Bay Street,
Toronto, on

Tuesday, February 25th next,
at 3 o'clock p.m., the stock.in-trade

belonging to the

Estate of TAIT, BURCH & 00,,
comlpras ng:-

Lot 1-General Stock in Warehouse:
Linens, Cottons, Blankets, Flannels, etc... l2,448 40
Silks, Velvets, Dress Goods ....................... 11,932 06
Mantles, Mantie Cloths, Shawls, etc......... 8,502 62
Umbrell s, Parasols, Circulars, Muslins, etc 3,40) 86
Hosiery, Smallwares, Fancy Goods ........... 28,864 42

$65,148 36
Warehouse Fittings and Furniture.........1,454 o

$66,612 36
Lot 2-Goods in Bond...........................2,825 00

(Subject to duty and charges, $872 37.)
Lot 3-94 cases General Dry Goods ............ $21,480 00

(Subject to duty and charges, $2,963 11.)
Lot 4-38 cases General Dry Goods........9,713 72

(Subject to duty and charges, $628 69.)
The Lits will be sold separately.
TERMs-One-fourth cash; balance in 2, 4, and 6

monthu, with interest at 7 per cent., satisfactorily
secured; 10 per cent. deposit required at time of
sale. Stock and inventory may be seen on appli-
cation to Mr. J. C. Macklin, jun., in charge at 53 Bay
Street, Toronto.

Suckling, Gassidy &Gos
AUCTIONEERS.

Increase during year
Rlsks Assunmed'

Increase durlng year
Risks Iu force.... '.

Increase during year,
Policles la force

Increase during year,
Policles written li 1889,

Increase over 1888,

THE ASSETS

-136,401,328.02

$ 10,319,174 46
9,657,248 44
1,717.,184 81

31,119,019 62

.. .. 14,9 87 10
15,2009608 a8

47à,058 16
151,602,48 37
48,888,222 0

•6.•5949,933 92
83,824,749 56

1829810
23.,941
44,577

119971

Real Estate and Bond and Mortgage Loans, ..
United States Bonds and other Securities, .
Loans on Collateral Securities, ..
Cash in Banks and Trust Companles at Interest,
Interest Accrned, Premiums deferred and ln transit, etc.,

FOLLOWS:
$69,361,918 18

50,823,469 81

9,845,600 00
2,988,682 79
8,881,812 29

$186,401,828 02
LIABILITIES (INCLUDING RESERVE AT 4%.) - *126,744,079 58.

I have carefully examined the foregoing statement and find the same to be corect.
A. N. WATERHOUSE, Auditor.

From the Surplus abore stated a Dividend will be apportioned as usuai.

Year.
1884
1885
1886
1887
1888
1889

Risks
Assumed.

$ 3t,681,420
46,507,139
56,832,719
69,457,468

103,214,261
151,602,483

NE w YORK, January 29th, 1890.

BOA
Jno. W. Auchinclos. S. Van Ren
Theodore Morfor. Charles R.
William Babcock. George Bli
Preston B. Plumb. Rufus W. P
William D. Wasbburn J. Hobart H
Stuyveston Fish. Wm. P. Dii
Augustus D. Julhard. Robert A. 0
Charles E. Millar. Nicholas C..
James W. Husted. Henry H. R

Rieks
Outstanding.

$351,789,285
368,981,441
393,809,203
427,628,933
482,125,184
565,949,934

Assets.
$103,876.178 51

108,908,967 51
114,181,963 24
118,806.851 88
126,082,153 56
136,401,328 02

Surplus.
$4,743,771

5,012,634
5,643,568
6,294,442
7,940,063
9,657,248

RD OF TRUSTEES.
sselaer Crrger.
Henderson:
es.
eckham.
Herrick.
xon.
Granniss.
Millar.

Rogers

ROBERT A. GRANNISS, . • Vice President.

ISAAC F. LLOYD, 2nd Vice-President. WM. J. EASTON, Secretary.A. N. WATERHOUSE, Auditor. FREDERICK SCHROEDER, Asst.-See'y.
EMORY McCLINTOCK, LL.D..,FIA., Actuary.JOHN TATLOCK, Jr., Assistant Actuary. CHARLES B. PERRY, 2nd Assistant Actuary.

FREDERIC CROMWELL -- T
JOHN A. FONDA, Assistant Treasurer. WILLIAM P. SANDS, Cashier.EDWARD P. HOLDEN, Assistant Cashier.

WILLIAM G. DAVIES, Solicitor. WILLIAM W. RICHARDS, Comptroller.
Medical Directors•

GUSTAVUS S. WINSTON, M.D. WALTER R. GILLETTE, M.D. E. J. MARSH, M.D.

Oliver Harriman.
Hnry W. Smith.
Robert Olyphant.
George F. Baker.
'DudlThomupsan.
Dudley 'Icott.
Frederic Cromwell.
Julien T. Davies.

Samuel E. Sproulls.
Lucius R>obinson.
Samuel 1). Babcock.
George S. Coe.
Richard A. McCurdy.
James C. Holden.
Hermann C. von Post.
Alexander H. Rice.

T. & H. K. MERRITU, General Managers, 4! Yongo St. Toronto,

ARE INVESTED AS -- - qff m
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conservative bouses have made little effort to
do business in these latter districts. Montreal
city trade i. called good. Remittances con-
tinue very poor from all parts of the country.

Fîsa.--The demand is active. Green cod is
scarcer and firmer; Labrador herring easier,
but Cape Breton rather firmer. We quote:
-Labrador herring. 83.50 to 4.00; Cape Bre-
tons, $5.00 to 5.25; dry cod, 14.75; green cod,
No. 1, 15.75 to 06.00 ; No. 1 large, 16.50 to 7.25;
N. S. salmon, $14 50 to 15.00: B. C. ditto,
$11.50 to 12.00; sea trout, 19.00 to 9.50;
finnan haddies, 7 to 71c.

Fuss.-No receipts of any consequence can
be reported just now. The feeling is generally
prevalent-even in New York, where the effort
has been to keep values up-that prices must
further decline after March. Trade has
not been satisfactory in Europe, Austria
being the only country on that continent
where wintry weather has prevailed, and stocks

N O T I C E .

The Fire Insurance Exchanie.
MUTUAL AND GUARANTEE.

The General Annual Meeting of the members and
shareholders of this Company will be beld on

Monday, 241h day of Feb. nst.,
at their offices, 32 Church street, Toront , at the
hour of 8.30 p.m., for the election of directors for
the ensuing year, and the transaction of other
business relating to the management of the
Company. By order.

Toronto, Feb. 5th, 1890.
HUGH SOnT',

Secretar y

NOC T IC E.

Hand-in-Hand Insurance Company,
MUTUAL AND STOCK.

The General Annual Meeting of the members and
shareholders of this Compa--y will be held on

Tuesday, 25t' of February, 1890,
at Two e'clock p.m.. at their office, 33 Church st eet,.
Toronto, for the elect on of directors for the ensuing
year, and the transaction of other business relat ng
to he management of the Company. By order.

IXUGH SOTT,
Torot to, Feb. 5th, 189. Manager and Secretary.

NOTICE.
Notice is hereb given that the Partnership bere-totorea*xistingbet1ween us, the nnderuigned, as

Privati Bankers, at the Village of Paisley, hss been
dissolved by mutual consent. All debts owing to
the said partnership are to be paid to Robert
Porteous, and aIl claims against said partnership
are to be presented to the said Robert 1orteous,bywhom the same will be paid.

Dated at Paisley,
this 5th day of February, A.D., 1890.

WITNE S:
DAVID ROBERTSON, R. PORTEOUS.

E. SAUNDERS.

In reference to the above, the said Banking
Business will be continued under the name and
style of R. PORTEOUS, Banker.

Automatic Out-off. Compound, & Compound
Condensing ENGINES.

Alao ARMiNCTON & SIM8 HIgh and
Slow Speed Engines for Electrie Lighting

and Factory use.

Steel Boilers, Exhaust Steam Injectors.
CORRESPONDENCE SOLICITED.

OSBORNE KILLEY M'FG CO.,
£[E&MILTON, ONT-

THOS. WORSWICK, - . General-Manager.

generally are reported large. We quote for
average prime skins:-Beaver, $3.50 to 4.00;
bear, 812 to 15; cub, 85 to 6 ; fisher, 04 to 6 ;
red fox, $1.20 to 1.40; cross ditto, 12 to 4.00;
lynx, 03 to 4; marten, 80c. to $l; mink, 75c. to
1.00; muskrat,fall, 10c.; winter ditto,13 to 15c.;
otter, $8 to 10.00; coon, 59 to 60c.; skunk, 35
to 50c., average about 40c.

GRocEIEs.-Business is not much better
than at last writing, and the distribution in
progress is of but a moderate character, while
remittances are only fair. More applications
are coming in for compromises than are at all
agreeable. Sugars show quite a marked gain
in strength, granulated having advanced
J, while yellows are fromj 4 to stronger;
we now quote granulated at 6c. ; yellows, 5j
to 54e. per lb. Molasses are easier than for
several weeks, several disturbing events having
happened among holders in this line Barba-
does can now be bought at 42 to 43c. in a job-
bing way. Syrups are wanted, but are scarce
and firm in price, ranging from 50 to 70e.
Teas are not moving countryward very actively,
but there is noe slackening in values, which are
claimed to be still below the market level in
the United States. Japans of lower grade are
in light supply. In London blacks and greens
are quiet ; there seems to be a strong disposi.
tion on the part of London and China mer-

NO T iC E.a

chants to hereafter regulate shipments in
accordance with the demand, and thus avoid
large accumulation of stocks in London, such
as there have been in the past. In dried
fruits Valencia raisins are steady at 6¾e.;
Valencia layers about cleared out and
firm at 8½c.; currants, 5j to 6c.; Sultanas
have been very littie dealt in, but are firm at
104 to 11½c. per lb. ; prunes also have been in
light request, seome Turkish on the market at
6c. Rice unchanged, contracts for 1890 have
been made by the mill at same figures as last
year. Sardines will be dear ; the local agent
for a French house has a cable advising an ad-
vance of 81.25 to 1.50 the case. In tomatoes
prices vary very much, according to the brand
and views of the holder; a sale of a 500 case
lot of a standard brand was reported the other
day at 11.114, and for Bowlby's and. equal

ATLANTIC GLUE WORKS,
MANUFACTURERS OF

iG1H GRADE GLUES.
Sample Orders 8011eIted.

J T Ui rr!-
___- .i . I. H1-M

Millers' & Manufacturers'ins.Coo.,
STOOK AND MUTUAL.Mc

The Fifth. General Meeting of the Members and
Shareholders of this Company will be held on

FNday, 281h of February, 1890
at their Offices. 32 Church Street, Toronto,

at the hour of One o'clock, for the Election of
Directors for the ensuing year, and the transaction;
of other business relating to the management of |
the Company. By order,

DOUGLASB SUTTON,
Toronto, Feb. 14th, 1890. Secretary.STANS

HARDWA;
BEST

"OUR NATIONAL FOODS."'
To THE WH LEGALE GROCERs & DBUGIsT F T

taeTuE DoxiNION o0F CANDi. T RUNKS
We take pleasure in announcing that our New

Mills are now completed, and we are prepared to 11l
orders for goods. The capacity of our kdew Mufillin
from 250 to 300 barrels per day.

Our specialties, such as Desiccated Wheat, Desic-
cated Rolled Oats, Rolled Wheat Flakes, Breakfast
Hominy, &c., are improved and put up in hand.
somely lithographed cartoons. Our Gluten Plour Purses,
for Diabetes, Baravena Milk Food for Infants, Pre-
.pared Barley, Groats, Pea Flour, &c., are the very
choicest, and guaranteed fresh, clean and attractive,
healthy, palatable and nutr itions.

We are also manufacturing Granulated, Standard WHOLES
and Rolled Oatmeals, Wheatlets, Split Pea, &c.,
Bakers' p alties, sucb as Graham Flour , Rye
Flour, Wlte Corn Flour, Whole Wheat Flour, &c.,
which are very choice.

The Ireland National Food Co., (Ltd.) . C . FOffice and Mlei: I~
109 Cottingham St., - 134 to 148 Marlborough Ave.

Toronto. Dec. 1st. 1889. (TELEPRONE No. 382 .1 4n Sf

BERK & CO..

>~ - °"

YE«r on

AY WEIG HT OR MGOIN
GHEST TIMON O 5
RE STORES ALL SELL lÏ?
rMWH I E METAL' NOWU

AND% BAGS,
,LISES,
,Satchels.

ALE & RETAI L .

POMEROY,
reet West, Toronto.

Having Speclal Facllitles for Boiler Work, we are prepared to tender for anything r quired in theliue. TANKS, BURNEBS, &c.
AUTOMATIO ENGINE, NewDefig', Economy and Beguar Speed GUARANTEED.

WATEROUS ENGINE WORKS CO., ILtd., BRARTFORD, CANADA.
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mre houses ask s1.15 to 1.20 in a jobbing way,
while other packs are sold at lower figures.

HIDEs.-The enquiry from tanners is still of
a very slow character, and trade is without
life or activity. Receipts of green hides are
comparatively small, dealers are paying 4c.
per lb. for No. 1, and for calfekins 5c. Toronto
and Hamilton No. 1 are quoted at 5j to 54c.;
dry hides, 9 to 10c.; lambekins are worth 90c.
to $1 each.

Woo.-Trade in this department is very
quiet at the moment, but there is no decline
in the firmness of values, and stocks on hand
at present are almost nothing. Cape is quoted
at 20 to 22c., Australian 21 to 23c. per lb.

TORONTO MARKETS.

TORONTO, Feb. 23, 1890.
DRY GoODs.-The amount of business doing

at present is small; orders from travelling
salesmen are coming in very slowly and for
small parcels. The stocks in hand are as a
rule not regarded excessive, for buying for
some time past bas been conducted in a very(
oonservative spirit by importers, but they aret
olaimed to be unusually well assorted. The1

.f. N D

E TFOR A N EYARDS C?

BRAN'TFORD AND PELEE ISLAND.

J8. HAMILTON, - - - President.

J. S. HAMILTON & 00.,
BANrpPORD, - ONT.,

+. -:- Sle Agents fer Canada. -:-

PORTLAND

Cernents.:
8,000 Casks
2,000 "
1,000 ".

500 "
500 "

600'"

- -- - -- K. B & 8B."
- VECTIS."

"UNION.'
-JOHNSONS.'

-- - - - - - "9 ELMS."
-CHATEAU."

- - - - R. W."

A' L ABOVE IN STORE AT TORONTO.

MoRAE& 00,
98 Esplanade St. East.

Cast Iron Pipes, :Pig Lead, Albert Co's Plaster
of Paris, Scotch Sewer Pipes, Fire Bricks, Clay, etc.

CD CD

m a
TaIN

We are offering to the trade our NEw B&éiq
BINDING TWINE, " CROWN," which must not
be confounded with Jute Twine.

"CROWN" Binding Twine wil' stand the
Greatest strain, tg Even and Rellable, runs
the Greatest Length; quality considered, it la

The Cheapest Twine in use.

MANUFACTURED ONLY BY

BRANTFORD CORDAGE CO., Ltd.,

millinery openings will occur very soon, and and at 79c. for spring on the Midland. Onmuch attention is being devoted to that de- Monday and Tuesday these prices were re-partment of the trade; the date for this event peated for all these grades, and goose wheathas from force of competition been getting brought 66c. on track on Monday. Manitobaearly the last few years, but it is to be hoped hard quiet ; sold on Tuesday at equal to $1.04that the mistake of last season will not be for No. 1. The market closed with No. 1 hardcommitted this year and customers brought again sold at equal to $1 04, and No. 2 fall 01from the country to buy feathers and flowers the Northern at 79c.; and red winter andin fur-cap.and-rubber-weather. The fourth of spring probably warth previous prices. Oats-next month is looked forward to with some Offered slowly and have seemed firmer.amount of anxious curiosity. Mixed on track sold at 29c. on Friday and
FLOUR AND MEAL.-Flour is still chronically Saturday, and at 29c. to arrive on Tuesday;

dull; so persistently neglected that holders white very quiet, but sold last week for 26e. on
seem not to care to name prices. Straight Grand Trunk west. At the close there were
rollers could probably be bought at $3.80 to sales on the C. P. R. at 25 and 26c. per bush.
3.85, and extra at 83.50 to 3.55, had there been for white, and 25c. for mixed, with former
anybody desirous of obtaining any. The uni- prices probably obtainable for cars lyingform report is no buyers and no prices for any- on the track. The movement in barley
thing. Bran has been in good demand and bas been very small and the demand
steady, with sales of cars at equal to $11.00 on seems less active; extra No. 3 lying outside
track, and at 110.00 outside, sarne freight as sold since our last at 37c., being equal to 40 to
from Toronto for shipment east. Oatmeal.- 41c. here; No. 2 also outside sold on Monday
Only small lots selling, and those selling very at 43c., being equal to 45c. here; with 38c. bid
slowly at $3.75 for standard, and $4.00 for for extra No. 3 and refused. The market
granulated. closed inactive, not much demand beard for

GAIN.-Low prices in some cases and small any grade but holders steady. Peas sold fairly
offerings in others seem to have brought some well late last week for 54 and 544e. per bushel
demand, but even this bas been small. There for cars lying at points north and west ; and
has been some enquiry for lots of wheat lying this;week ai 54. To-day there were sales aioutside at ruling prices. Sales were made 54 and 544e. Rye sold laie lasi week for 44e.
late last week at 79c. per bush. for No. 2 fall, at a point easti; and at the close some demand
and 80c. for No. 2 red, lying on the Northern, was noted for May delivery, probably at about

& MiIk Canand Creamery Trimmins,
AND BODY STOCK.

We are prepared to promptly supply these goods
this season ln any quantity-Flat or corrugated

centre hooþ.

We make and supply everything used by Stove and
Tinware Dealers.

WRITE FOR PRIOES AND DISOUNT.
- --mmzwm

THE McCLARY MANUFACTURING CO'Y,
LONDON. TORONTO, MONTREAL, WDIIPEG.

THE TORONTO GENERAL TRUSTS CO.
-AND-

SAFE DEPOSIT VAULTS.
Temporary Offices, 27 Wellington Street East.

C-APITALL - - - - 1,000,000-

-IREOS:B -
President-Hon. Edward Blake, LL.D., C., M.P.Vice-President-E. A. Meredith, Esq., LL.D.W. H. Beatty, Esq.. Vice-President Bank of Toronto; George A.. Cox, Esq., Vice-President CanadianBank of Commerce; B. Homer Dixon, Esq., Consul-General for the Neth"rlands; William Elliot, Esq..President People's Loan and Deposit Co.; James J. Foy, Esq., Q.C.; H. S. Howland, Esq., President Im-pria Bank of Canada,; Robert Jaffray, Esq., Vice-Pries dent Land Security Co.; Emilis Irving,n sq.,J. K Ker Es C. B. e Esq., of Rice Lewis & Sin; William Mulock, Esq., M.P., President

Frmers' Loan and Savigs C.; J. G. Scott, Esq., Q.C., Master of Tities; Hon. Senator Frank Smith, P.C.;T. Sutherland Stayner, Esq., President Bristol aZd West of England Company.
Consequent on the increase in business, the fine Canadian Bank of Commerce building, corner Yongeand Coiborne sts., bas been purchased, and is te bs reconstructed for early occupation %y ihe TorontoGeneral Trusts Company and ts tenants.

SAFE DEPOSIT DEPARTMENT.
The vaults are in a building specially constructed, most substantial and securs, tire and burgiar preof,and unequalled in Ontario, c sting over $30,000.Safes and compartments varying from the small box fer •hose wishing te preserve a few papers, to

large safes for firms and corporations, are rented at low rates, and afford ample security againsi 1055 bytire, robbery or accident. Bonds, Stocks, Deed, Wills, Plate, Jewellery and other valuables are alsostored in tbm Companys vaulis.

TRUST AND AGENCY DEPARTMENT.
Under the approval of the Ontario Government the Company is accspted by the High Ceunto! justiceas a Trusts Company, and from its organization bas been employed by the Court for the inveomeut ofCort FundsAs The Comps te Aas Eecutor Administrator.hec' iver, Conmmttes of Lunatinc, Guaendianof (Jhildren, Assignoe of L.states, Agent, etc., and as Trustes under Desds. Wills, or Court Appoinimerîts ofubstitutions and aso as Agent for Executors, Trustees and others, thus relieving them from onerousand disareeabls duties.obviaestemned o e foarFournThe inomaiony. ai s eto s sciiy for adminsration.The ompny nvets nolly, t bst ate, 'n tirsi morigages or other securities; CollecesRente.hInteresi, Dîvidends, and acte as Agent in all kiitds of tinancial business. It also countersigus CorporateSecuities.
For furîher information apPlY to

J. W. LANGMUIR, Manager.

1
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Leading Wholesal Trade of Hamilton.

Knox, Moran & Co.
Wbolesale Dry Goods hIiporters,

HAMILTON, Ont.

FOR SPRING, 1890
We direct the attention of trade to our

Towellings, Table Linons, Pla n and Check
Hollands, Striped Linon Drills.

Worsteds, Pantings, Scotch Tweeds.- bought
before advance.

Prints and Satteens-Latest Novelties-Special
Clotho and Finishes.

Parasols, Curtains and Hosiery.

See Samples now in Travellers' Hands.

ADAM HOPE & CO.,
ESTABLISHED 1837.

HAMILTONs CANADA,
IMPORTERS OF

SCOTCH, ENOLISii & AMERICAN

PIC IRON
Bar Iron, Sheets, Bands, Roops,

Steel Boiler Plates and Sheets, Nilk
Can Trimmings, and Tinned

Sheets, Nos. 22, 21 and 26.

SOLE AGENTS IN C NADA FOR

THE SHOTTS IRON COMPANY
GLASGOW.

STAMPED
1847 ROCERS BROS.

ARE

&ENUINE AND GUARANTEED

@y

Moriden Britannia Co,
THE

orEikns INY

TUE ONTÂRLO COTTON 00li
HAMILTON, ONT.

MANUFACTUREBs OP

Cottonades, Shirtings, Denims,
Tickings, Awnîngs, and

Ducks.

Special Ducks for Agricul-
tural Implement Makers.

DUNCAN BELL, Agent, N-ONTREAL.

J. E. McCLUNG, Agent, - TOBONTO.

GBocERIEs.-There is still a further improve-
ment in groceries, and the activity in sugar
appears to have had an enlivening effect all
round. Since our last report yellow sugars
have advanced from ¼ to gc. per pound, and
whites *o. per pound; the increase stimulated
enquiry at once, and orders have arrived ever
since Monday; prices are very firm at the
advance. Canned goods are moving steadily,
and prices are maintained. Coffee is quiet.
There is a good demand for Valencia raisins
and currants, otherwise dried fruits are
neglected. The usual demand is heard for
liquors. The market for syrups and molasses
bas been active at firmer prices. Good quali.
ties of medium tea are in much request at an
average of two cents per pound more than
thby brought this time last year ; some un.
commonly good tea is in the market now, and
with an increasing enquiry. Tobaccos are
unchanged Payments are showing consider.
able improvement.

HARDwARE.-There is no change of any im-
portance, and the volume of business is light.
It is, however, satisfactory to hear that in
many directions money is forth coming with

Leading Wholes -le Trade of Hamilton.

(LIMITBD.)

Wirie Manufaotureras & eti Parforatora

VICTORIA WIRE MILLS,
An ILTON, ONTARIO.

GOLD PARIS,
XEDAL, 58.

JOSEPH GILLOTT'S
STEEL PENS.

Sold by ail dealers throghou the World.

WILLIAM KENNEDY & SONS,OWEN SOUND, ONT.
MANYP'as oF

HRIGH CLAS8

SCREW PROPELLERS'
For ail Purposes.

Large Stock kept on hand. Wheels made
to dimen-lons.

SINGLE & DUPLEX-

- -Steam & Power Pumps

greater facility, and that payments aIl round
are improving. Cables from England quote
pricés there as being well maintained, and
speak of special activity in the demand for
iron. Locally the outlook is considered satis.
factory.

HAY.-Pressed of poor quality, that usually
known as "cow hay" bas sold at 87.00 to 8.00
on track; but timothy bas been very scarce,
and though wanted at 810.50 bas been almost
nominal.

HIDES AND SKiNs.-The market is fairly
steady. Green hides are in fair supply, and
taken as before; cured quiet ; a car of selected
sold at 5c. per lb., with ordinary offered at 4¾e.
Nothing doing in calfskins; prices nominally
unchanged. Sheepskins.-The best green still
taken at $1.40 to 1.50, with rather a light sup-
ply, but dry skins offered more freely and
going low; one lot of 3,000 changed handu at
90c., with some going still lower.

Hops.-There was some enquiry for lots of
choice new late last week, at 13J to 141c., but
as they were held above these figures no sales
were quoted. At close choice new sold only in
small lots, usually single bales, at 15 to 16c. ;
with yearlings obtainable at 10 to 12c., but no
demand heard.

LEATHER.-There is a better demand for
leather this week, stimulated by considerable
shipments to England, which bas exhausted
all the available light stocks bers and made
prices firm; in fact the leather trade is just
now .o good in the Old Country that it is ex.
pected any surplus stocks will find a ready
market there for the next six monthe. Locally
manufacturera are more busy than they have
been for some time past, and the enquiry dur-
ing the last few days has been lively. Prices
are unchanged but steady. Payments are
somewhat better, though from some parts of
the country collections are coming in very
slowly.

Our travellers are now on the road, exhibiting an
elegant line of Spring Samples, and of unusuaivalue. Merchants will consult their interests bywitholdingorders until they have examined our goode

W. H. STOREY & SON', Manufacturers,
ACTON, ONT.

For Boiler Feeding, Fira Protection, Wattr
supply, Mining use, etc.

All our Pumps are of the latest and best design
the result of long and valuabl ) experience in the
Canadian pump trade.
Independent Air For prices and particulara

Pum p Condenser@ - wrte for Catalogue. -

NORTHEY & CO.,T°°.N:?ork.
Cor. Front & Parliament Ste.

WARDEN
KINO & SON,

Manufacturera

9poeersePa X. Dr,Patent "Dais"
Bot ater

Bolier.

in mimes to suit
Colieges,

Con ents

Publi - Ichool
Buildings,

and Beeldenees
of aIl kinds

and descriptions.

Send for Price
Liste and Testi.
monials to any of
the leading team-
fitters in Canada,
or to the manu-

facturers.

637 CRAIG ST.
RNTIBAL.
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fr PROvIsION.-The movement bas generally
been quiet but steady. Offernge of choice
qualities of butter have been short and wanted ;
selected dairy readily taken at 16 to 17c., and
choice rolls worth 15 to 16c., but scarcely any
receipts of either have corne forward, and
there bas been none in stock ; on the other
band large quantities of medium and common
offered, but scarcely any movement in them,
and prices have been weak at 12 to 13c. for
pastry and 10c. for common. Cheese-Choice
has continued to sell in small lots at 10J to
11c., but only slowly ; a more liberal offering
of summer-make is reported, which bas
changed hands at 74 to 8e. Eggs-The mar.
ket bas been fairly steady through the week
on fresh, which closed at 14J to 15e. per doz.,
with all offered wanted, but limed offered at
12J to 13c., and almost nominal. Pork quiet,
with small sales as before at $18 50 per bbl.
Bacon quiet nearly all over, as holders gener-
ally are not inclined to press sales ; long-clear
seems to have sold by the ton at 7c. per lb.,
but we are not sure of this being repeated, and
cases and smaller lots have brought 7f to 710.;
Cumberland inactive and unchanged at 71c.;
smoked meats quiet at 81c. for rolle; at 10c.
for backs and 11c. for bellies. Hams have sold
slowly in small lots at lc. Lard bas re.
mained very dull; there was one mixed lot of
100 barrels and pails sold late last week at 8c.
all round, but excepting these sales have been
made only in small lots for immediate wants
at 84 to 9c. Hogs-Rail lots have offered
very slowly and have been taken readily at
$5.50 to 5.62, which price would have been
repeated at the close.

SALT.-Liverpool nominally unchanged.
Canadian bas sold slowly in car lots at 70c.
for coarse bagged, and 11.40 for barrelled;
with small lots fairly well at $1.45 for bar-
relled, at 85c. for coarse, and at 45c. for dairy
in quarter-sacks.

SEED.-Mlsike clover bas been offered less
freely but bas not shown any advance on for-
mer price of 15.50 to 5.75 ; clover more plenti-
ful, but gond to choice has still brought 15.50 to
5.75 per bushel. Nothig else moving as yet.

TALLow.-Rough taken as before at 2e. and
rendered in fairly good supply at 5 to ec. ; one
trade lot of about 45,000 lbo. changed bands at
54e.

Woo.-Fairly Bteady; one lot of 3,000 lbs.
of fleece sold at 22c. for good merchantable and
at 18c. for rejected, but excepting this only
very small parcels have changed hands. Pulled
bas been rather more active, with sales of trade
lots of super at 24 and 244c., and of extra at
29J and 30c. Manufacturers have been still in
the market, but with buyers andisellers apart
nothing oould be done.

Storage and Commission.

STORAG E,
IN BOND OR FREE.

ADVA2frCs MADE.

MITCHELL,MILLER & O.
Warehousemen,

45 & 91 Front Street East, TORONTO,

STORAGE.

WILLIAMSON &LAMBE,
54 & 56 Wolagon St. E.,

TORONTO.

COMMISSION MERCHANTS.

TmS. • CJOFFEES. • SUtÂS.

WILLIAM KENNEDY & SONS,
OWEN SOUND, ONT.

M'P58 0OF TEE

Now Americn"
TURBINE

Heavy Mill Work.
Water Power Pump-
lng Machinery for
Domestic and Fire

purpeses.
Plans. dstimatea. ad Supe intenden.e for
Construction of Municipal W»er Works and

Improvement oft ater Powers.

ORCANIZED 1871.

MALLEABLE IRON 00.
MANU1PAOTflUE5 O 0

MALLEABLE IRON,

O.ASTIqGs
TO OD13 10I ALL BnDI ON

40RICUL TURAL IMPLEMENTS,
AND MISoELLANEOUS PURPOSE,.

OSHAWA, CANADA.

- HEAD OFFICE, TORONTO.
REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,
Free from ail Res'rictions as to Re>sdence. Travel, or Occupation. Paid-up Policy and

Cash Surrender Value Guaranteed ln each policy.

THE NEW ANNUITY ENDQWMENT POLICY
AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY DEATH.
Provides an INCOME l old age, and la a GOOD INVLSTMENT.

Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are
unexcelled by any Company doing business in Canada, are allocated every rve years fromi the

issue of the Policy, or at longer periods as may be selected by the insured.
Profits so Allocated are Absolute, and not Liab'e to be Reduced or Recalild at any future

time under any circumstances.
Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Clas,

and for the past Seven years have actua'ly received 95 per Cent. of the Profits so earned.
W. C. XCDONALD,

Actuary.
J. K. MACDONALD,

Managing l>irector.

Cheaper than Society Insurance.
For Il years past the old MTNA LIFU INSUBANCU COMPANT, il addition to its popular

ENDOWMENT INVESTMENT Plans, has beom giving Common Life Insuranos ait ACTUAL COST, upon
its Copyrighted "BIBNwABLB Tznx PLAN.

Below will be found the Annual Premiums, followed by a 8tatement of the Results to the Survivors,
during the past Ten Years. Compare the Net Co@%, shown ln Section 4, with the Assesments made upon
persons of the same age who belong to the various Assmment Boieties, whether of the business or
fraternal varietie% and note the difference:

FOR EACH 0,000 OF INSURANCE.

Annual Premium, includ-
Inp Medical Fee, Ad-
mision Fee, & Annual
Expense Charge, aillin
one suM.

Age * c. Age c.
16 1109 85 1786
20 1109 86 1800
21 1187 87 1868
22 1166 88 1941
28 1197 89 2019
24 1229 40 2102
£5 1964 41 2191
96 1800 42 2286
27 1888 43 9888
28 14 79 44 24 97
29 14 21 45 9614
80 14 67 46 27 89
81 15 14 47 28 71
82 1565 48 80 10

8 1619 49 3159
84 1675 60 8817

Aocumulated fund at end
ef 101h year teoor. of
each Pollcy, avable
to renew ibis, or pay
for another Policy.

S c.
8591
85 21
87 40
8950
41 60
43 70
4586
48 60
51 85
54 15
57 00
59 85
68 12
67 40
71 90
1500

0 c.
78 86
8380
87 80
92 80
95 85

101 86
10599
110 45
115 05
119 70
14 80
129 00
188 75
188 55
143 85
148 20

3 4
BALANCE, Allow $4.00 in place of

Divided into ten parts,e heAnnual Dues and
Admission Pees u5t1-shewiu< ally collected, and th@

Annual Total Cost. Net Cost, yearly, was:

Age * c. Age 4 c. Age $ o. Age O.
16 7 57 85 9 47 16 357 85 541
20 7 67 86 9 65 0 357 86 565
91 763 87 9 90 21 363 87 590
£2 7 70 88 10 18 29 370 88 618
28 780 83 10 50. 28 380 89 650
24 790 40 1088 24 390 40 88
25 8 0G 41 1189 95 4 05 41 78
25 815 9 1182 95 4 15 427 8
97 825 48 1240 97 4 25 43 840
28 838 44 1300 28 4 38 44 900
99 850 45 1379 99 450 45 919
80 870 46 14 50 80 470 46 1050
81 880 47 1580 31 480 47 1180
82 890 48 1695 82 490 498l 5
83 9 07 49 1795 83 507 49 1395
84 925 50 188584 525 50143

EXPLANATION OF TABLE.
The rates shewn in No. 1 remain dxes at the age of eniry for Ton Years ai least If the Accumulated

Fund (2) is sufficiens, (as for 20 years past It ha& been), al Policies on these Rates willbe
RENEWED ANOTHER TEN YEARS, as the close of each ton years is reached, without increaseOf
the ORIGINAL RATE. At the age of 70, or later, the a suentire Accumulated Fnnd m o
drawn out in CASH, (or two-thirds ai a Ounger age), as a DSUIRE R VALUE or ENDOWDIr,
or the Insurance may then be renewed lor 1 e.

No. 2 shews the Fund belonging to the age o poite, available as Cash, without medical exaM-
Ination, toward taking an Endowment or other Poflcy of equal amount, or securing a renewal on the
same plan, at the Original Bate, for Another Ton Years.

No. 3 shews the Balance, or Entire Annual Cot, the past ten years, expenses ands ail.
No. 4 shews the resulting Net Cont, or annual death assement of the ast ton iMln the ATNA

on this lan, after allowing 04.00 Off NO. 8,asà an equivalent of the 8.00 or $11.00 Adsamson Fee, and 5.00
"annal EpenseCharge,on n°ary uinAsiomment 8cieti.e.

lor furthr 1fi d So , apPIY to magent of the Company, or to

W. H. ORR & SONSs Managers, Toronto.
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Insuranoe.

QUBEN CITY CHAMBERS
82 CHURCH ST., TORONTO.

Fie, Life, Marne, Accident
Plaie Blass Insurance.

and

MILLERS' & MANUFACTURERS'INS, CO,

ONTARIO MUTUAL LIFE ASS'OE COG

FIRE INSURANCE EXCHANGE.

THE TRAVELERS' INSURANCE C

HAND-IN-HAND INSURANCE CO,

BRITISH & FOREIGN MARINE INS. CO.

QUEEN CITYFIRE INS. CO.
SCOTT & WALMSLEY,

UNDERWRITERS.

UNION MUTUAL UFE INS. OO'Y,
PORTLAND, MAINE.

Incorporated - - - - 1848.
JOHN E. D .WITT.................Pas MEN.

The attractiveisaturesand p lans his
,well..known Company pel ayiucements 10
iteni Inurer eula 0itelse. Ils Policles are
thsemont lberal now offered 10 the public;-.aller

thre yers heyare Non-forfeitable, 1neontest-
able and free om all limitation as to Residence,
Ttavel, Suicide or Occupation, Military andNaval Servicqe ecp tled. plansarevaried aud
"aatto ail0lr stance mare le nothlng

Iurance which il does not furnialicheaply,
e)ftably and intelligibly. Send to the CompanysUome ffc PrladMano 1nyfilsaents
S ublicaions desr ing i a Cover
ti.PolieyCasAorIs prcent. Guar-
auteed as A, an d other forme
of Bond Policies; also for pamphlet expianatory of
the Ulaine Nonforfelture Law, sud for lâto l ims

olders sd their Benefa ore a
a8n,000,000.00. Good Territory stil open for

actve sud ezp.rlenced agents.

Insurane.

Fire Insurance

EASTERN ASSURANCE COMPANY
OF CANADA.

Hed office, - Halifax, .8.

CPTIL,$ - - -1,000,000.

9ranch offices at -:- -:

J. H. Ewart, - TORONTO, ONT. General Agent.
MONTREAL, P. Q.

C R. G. Johnson, - - . - General Agent.

WIMNIPEG, MN.
A. Holloway,-.-WIMNIPEG,-MAN.General Agent

ST. JOHN, N. B.
J. M. Robinson, - - - - - General Agent.

CHARLOTTETOWN, P. E. I.
F. W. Hyndman, - - - - General Agent.

President, t--- JOHN DOULL, Esq.
President Bank of Nova Scotia.

CH AREES D. CORY, Managing Director.

D. C. EDWAEDS, Secretary.

The Oldest ana==m = lire Insuranee Comp-y.

QUEBEC
FIRE ASSURANCE CO'Y

EsTarÂnLrsx 1818,

Govermemt Depiut, - - - $75,000
Agents-St. John, NB., THOMAS A. TEMPLE.

64 Toronto, Ontsrio General Agene
GEO. J. PYKE. GeraAgent

"e Winnipeg, A. HOLLOWAY,
Gen. AgI. Man- & N. W. T.

HEAD OFFICE. - TORONTO.

Issues au kinds of

ACCIDENT POLICIES,.

INCLUDING LOSS

INDEMNITY - of -

- for - LIMBS, EYES,
etc.

AGENTS WANTED.

Hon. GEO. W. R088, President.
H. O'HARA, Managing Director.

Insrance.

THE MUTUAL
Insurance - Company,

OF NEW YORK.
RICHABD A. McCUEDY, - - Presidemt.

Assets, - - - - $126,08215.656.
The La s and best Lue Insurance

many ln the world.
The New Business oft he Mutual Life Insurance

It uiinLowu1h. xGreatest COomparatiuve'
made by any Company during the peu

year including."
Again in assets of.......................7,ix680

A gain in income of.................8, 06
A gain in newOf ............. gB38dOB 0
A in in surp us of................il
A in in new business of ..................... 719M 85
A ganof riaks in force ........................ 5d,4e6,951 8

THE MUTUAL LIFE INSURANCE CGs
Ha& Pald te, Policy-holders mies

Organiation S32,481,889.8.

The wonderful growth of the Company tadue in a
large dere.te 1118 freedom from restrcton and
rksom conditions in th. contracr, e and.to h
tunities for luveslment which are of d in adWU
te lndemnlty icaseof death.

The Mutual 1e was the frs to 6pr&aically under-
take the simplification of the insuraneoe t
and strip il ai a verbiagei the mas«fneso=hc
could be found innumerable refuges egainst daim
of polic-Mders who had, however unwlîtingly, de.
atedhim1h edstrict letter aof1he agreement,

That tbis a=ed powerfully to the popular leste
is evident fmt1he factthat in lm Company
wrote over S0106,000M ofainew insursuee.

The Distribution Policy of the Mutue Life Insur-
anc. Compeany iu the most liberal contract offered
by any company and produces the best resulte for
the Policy.holders.

T. & H. K. MERRITT,
General Managers Western Ontarlo,

TORON TO.

Paper.

Wl. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
maNulAoeruums or

Bok Papers, W ZW s, and Celred

JOHN B. BA»BER,
______________ 'I

LONDON LIFE INSURANGE 00.,
HEAD OFFICE, -- _LONDON, Ont.

Subserlbed Capital, $228,000. I Government Depoit, $50,000.
JOSEPH JEFFERY, PRESIDENT. JOHN McCLARY, Vic-PREsT.

This Company issues Special Term, "Whole Life," Limited Payment,
Life and Endowment Policies, on as favorable terms as any.

For further particulars write or apply to

__ CH-- JOHN . R!IC5HRTER, ManagMner.

THE DOMINION LIFE ASSURANCE 00.
H OFFI,..... .- - - - - WATEELoo, ONT.

ARtOra.dCaita.0S,00,9000. 1 Dom. GovL Derusit. - 050,000.
SUI-n.bd apta, 250,000. 1 Paid-up Capital - 62,500.

JAMES TBow, M.P., President. P. H. Sims, EsQ., Vice-President.
TR3OU. HiLLi&aID, Managing Director.

Our Policy is a straght promise to pay-like a bank draft, almost uncon.
ditional. No restriction on travel or occupation. la nonforfeitable alter twoor three Yean.--even for failure 10 pay renewals. Bemains in full force TiM
the value i.aexhauâted. It rovides a legacy certain, instead ofia law suit
possible, mher. are Te c ýases-Abetainers, General sud Women-

each in profite the true benefit of its own longevity. RATES compare
v02rbly with any in th. world. Choice of ail sound plans of assurance

oftered, no other. Agents Wanted. Apply now.
THOS. MILLIARD, Managing Director.

COMMERCIAL UNION
ASSURANCE 00., (LTD.)

Of London, - - - - England.

Total InvestedFo ds ..................... $12,500,000
CANADIAX BEANCH:

HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 32 TORONTO STREET.

R. WICKENIS, Gen. Agent, for Toronto & Co. of York

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

MEAD OFFICE, . . . Mannng Arcade, TOBONTO.
HoN. GEO. W. ROSS, Minister of Education -- I

HOIN.S. H. BIAK, Q.,-}VIa-PanID
BOBT. MaLEÂN, EQ.,jV O'

Policies issued on all the best aipproved phan both
Level and Natural Premium. Total abstainers kept
in a separate clans, thereby getting the advantag.ot
their superior longevity.

AGENTS WANTED.
JAMES B. FUDOER,

Manager pro tom.

LONDON & LANCASHIRE LIFE.
HEAD OFFICE FOR CANADA:

COr.St. James St. & Place d'Armes Square, Montroal.
LOW BATES n PREMIUM. ABSOLUTE SECUEITY.

POLICIES FEE PROM CONDITIONS. LAGE PROFITS.
Claims Paid Promptly, & Noue Contested since Organisation.

OLD, PROGRESSIVE, RELIABLE. THE ONLY COMPANY ISSUING
LIFE RATE ENDOWMENT POLICIES.

Canadian Investments exceed s1,00,000. 0f whlch 0817,824 la
Deposfted wlth the Canadian Gvernmant for th e8le

Benefit of Canadian Policyholders.
.- + + :- TOBONTO AGENTS: -:-.-:. . ...-...

S. BRUCE HARMAN, W. H. WHITE,
Cm . WEWNOTN & 0TT STS, 18 Toronto Street.

Manager for Canada, - - - - B. HAL. BROWN.
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J. HARRIS&OO.
( ormerly Harria & Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufacturera of Railway Cars of vr descrip-

ton, Chilled Car Wheel," Peerless" Steel CarWheels, Hammered Car Aileai, Bailway Fh-lates,Hammered Shafting and Shape., Ship's Iron Knees
and Nail Plates.

THE CANADIAN OFFIGE AND
SCHOOL FURNITURE C0s (L'tdi)

SUCCESSOBS TO
W. STAHLSCHMIDT & 00.

-- AND--
GEO. F. BOSTWICK,

NAWUPAOTtU&Be r

0ME., School, Chur'ch & Lodge Furmtup.

OFFICE DESK NO. 51.

SEND FOR ILLUSTRATED CATALOGUE TO
24 Front St. West, TORONTO.

FatoIris at PRESTON, ONTARIO.

The Practical
Book-Keeper.

À NEW fUSmffeSON T

SCIBCR 0F ÂCCOINT,
Business Correspondence.

A Book of 252 Pages, replete with Usefru
and Practical Information.

PRICE, - - - 1.O0.
Addres

CONNOR O'DEA
TORONTO, ONT.

The Canaoian Gazette
LONDON, E NGLAN».

A W Sekly Journal of information and Oomment
upon maters of use an d intereot to those onoerned
in Canaa,& and Emigration, sd Oaian In-

Edited by THOMAS SKINNER, Compiler and
Editor of " The Stock Ex' Year-Book,""The
Dlreotory of Direotors" (publed annually), "The
London Bako" (publiahed half-yearly), et.

EVEBY THUBSDAY. Pri«e Threepenee,
inl to Canada, fourpenoe, or $4.m per

EDITonIAL AD ADTTIUING Oronus:

1 Iey#l Exehange Duildinga, London, En#.

TORONTO PRICES CURRENT.-Feb. 21, 1890.

Name of Article.

Breadstafrs•.

FLoUa: (V brl.) f.oc.
Patent (WntrWheat)

Spring6
Straight Roller ......
Extra .................
Superfne ...........
Strong Bakers,.........
Oatmeal Standard...

Granulated
Rolled Oats...............
Bran, ton ............

AIN: f.o.o.
Fall Wheat, No.1 ...

No. 92...
No. 83...

Spring Wheat, No. 1
No. 9
No. 8

Man. hard, No. 1
No. 2

Barley, No. 1 Bright
No. 1 ............
No. 92............
No. 3 Extra..
No.8............

Oats .......................
Peas .......................
Rye .......................
Corn ........................
Timothy 8eed, 1001bs
Clover, Alsike, "g

Hungarian rass, "
M illet .....................
Flax,screen'd,100lbs

Provisions.
Butter, choice, V lb.1
Cheese ....................
Dried Apple............
Evaporated Apples..
Hope............
Beef, Mas.
Pork. Mes..............
Bacon, long clear......

"o Cumb'rl'd out
"0 B'kfst smok-d

Hama. ...........
Lard .......................
Eggs, V dos............
Shouldere .......
Honey, liquid .........

"o omb
Salt.

Liv'rpoolooarse Vbg
Cmaaan bri....
"9 Eureka,l 5 :lba..
Washi n 50
0• Salt . 56 Ibo dirM
Rioe's dairy "

Leather.
Spanish Sole, No. 1...

"o "o No. 9...
Blaughter, hea ....

No.9 ;
Harneas, heavy ......

"e light .........
UpRr, No.1 heavy...

light & med.
Kip Sklns, French ...

Engliah...i
" Domestiei
os Vealsa......i

HemI'k Calf (96 tO80)
88 to"e lbo................
French Clf ............
Splts, large, V lb..

"oamall .........
Enamelled Cow, V ft
Patent .................... i
Pebble Grain...........
Buf ...................
Rusete, lght, V lb..
Gambier.........
Sumac ..................... i
Degras ...................
Rides Ski@.

Steers,00 to 90 lb ....
Cows, green ............
Cured and Inspectedi
Calfakina, green ......

" cured..••••••
Lambakins..............
Peltsa........................
Tallow, rough ........
Tallow, renuered...•.•

WOOL
Fleece, comb'g ord...

" Clothing ......
Pulled combing.•••.

" super.......
Extra

Groceries.
Comam:

Java V lb................
PioroRc...•....
Jamaica...............

Fiax: Herring, scaled
Dry Cod, 100 lb....
Bardines, •.ors......

"6" Halve
Faurr:

R-ainins, London,new
" Blk b'skets,newl
"4Valencias new
Sultanas--..

CUrrants Prov'l new
Filiatracos'
N'y Patras
Vostissa .

i Casai Bosnia Prunei

Name of Article. whIleeWholeaale

*0. Sc.
4 20 4 40
4 2) 4 4f)
3 80 385
3 50 3 55
0 00 0 00
4 60 480
3 75 000
4 00 0 00
4 00 4 10

11 00 il 25

0 88 0 89
085 0 6
0 78 0 9
0 85 0 00
082 0 83
0 78 0 79
1 04 0 00
1 01 1 02
000 000
0 49 0 50
0 45 0 46
0 40 0 41
0 36 0 37
0 28j 0 294
0 54 0 00
0 44 0 45
0 42 0 43
3 35 3 50
9 50 10 50
6 25 6 50)
1 50 1 60
1 40 1 50
2 90 300

0 16 0 17
0 10 0 il
0 05 0 051
0 07 0 10J
0 1 ) 0 16

14 50 15 O
13 50 0 00
0 07J 0 07J
0 07 0 00
0 10 011
0 11 0 00
0 084 0 09
0 1it a 15
0 07 0 06
0 10 0 14
0 16 0 20

0 75 0 80
1 40 1 45
070 0 75
0 55 0 60
0 45 0 00
0 60 0 00

0 24 0 26
0 20 O 23
0 23 0 04
0 23 094
021 093
0 26 0 28
0 22 0 25
0 28 030
S30o 0 33
0 70 1
0 70 080
0 45 0 55
0 55 065
0 50 060
0 60 0 70
1 10 1 b0
0 20 0 25
0 15 020
0 17 0 19
0 17 020
0 12 0 160 12 0 16
0 85 0 46
0 064 0 07
0 oit 00 5
0 04 0 05
Per lb.

000 005
0 00 0 04
0 041 0 000 05 006
0 06 0 07
1 00 1 50
0 90 1 15
0 02 000
0 05 0 06à

0 22 0 23
0'24 0 25
0 19 0 21
0 24 0 28
0 296 0 34

$a. $ 0.
0 24 0 28
0 22 0924
0 00 0 00
0 2£j 0 25
0 16 018
5 00 550
009 0 12
0 16 018

3 15 325
4 00 4 25
0 065 0 09
0 il 0 141
0 0 06
0 0 36
0 0 06Î
0 0lo9g
0 04b 0 05
0 06j 0 09

$ C. $ e.
0 12 0 16
0 15 016
028 025
010 011
0 09t 0 10
0 16 0 17
0 52 0 55
0 66 0 62
0 63 0 68
V 37 0 50
0 031 O 04
0 fl 0 05
0 11012
013 015
030 035
095 085
0 90 095
080 1 00
1 00 1 108 19 091

88 0 85

0 00 0 00
0 00 0 00
0 05à 0 06
0 07t 0 07
0 079 0 08

Groceries.-Con.

Plums, case............
Almonda, Taragons.
Princess ..................
Filberta, Sicily, new
Walnut, Bord.........
Grenoble.. ......

SYRUPs: Common...
Amber ....................
Pale Amber ............

MOLASSEs :.................
RIE: Arracan............

Patna .................
Spîons: Allspice.........

Cassia, whole V lb...
Cloves .....................
Ginger, ground.........

Jamaica,root
Nutmegs..............
M ace ........................
Peper, black .........

white
SUGA:

Porto Rico...............
Jamaica, in hhd ...
Canadian refined......
Extra Granulated ...
Redpath Parie Lump

TEAs: Japan.
Yokoha. com.to good

" fine to choice
Nagasa. com. to good
Congou & Souchong.
Oolong ood to.fne.

"4 ýo1rmosa......'
Y. Hyson, com. to'd

"med. to choice
extra choice...

Gunpwd. com to med
med to fine ...

" ne to fnest...

ToBAcco, Manufact'r'd
Dark P. of W............
eMtle Nvy............

y .............
Bolace ..............
Brier 7a.....................
RoyalArmSolacele
Victoria Solace lb...
Rough and Ready la
Consols 4a ..............
Laurel Navy 8Sa.........
Houeysucide s......1

Wines, Liquors, &c.
Wnoes:

Part, common"."""
fine old............

Sherry, medium ......
" old...............

ALE : Younger's pts.
"# qts.

PoiTaa: Guinness, pts
"« qts

BAtD: Hen'es'yeasei
Martellan'e e
OtardDupuy&Co"
J. Robin & Co. "Pinet Castillon & Co 1
A. Matignon & Co ...

Gn: De Kuypers,Vgl.
" B. & D .......

Green cases
"Red

Booth's Old Tom......
RUx: Jamalio, 16 O.p.

Demerara.
WmrsKY Scotch,qts...

HThomson&Co frsb

B
Alcohol,65o..VLgl
Pure 8pts f

"l 50 d " "
"8 25 U. .g"

Fmly Pr y
Old Bourbon " "0

l Rye and Malt ... c
Rye Whisky,7yrsold1

Hardware.
TN: Bars ?Plb. .........

Ingot.................C
CoPPEa: Ingot ......... C

Sheet........................c
EAD: Bar.................C
Fig .................. c
Sheet ...................... c
Shot..... "..

Antimon ....
Solder.,â .

Baaas: Sheet ......

I1BON: Pig.
Summerlee ............ 2
Carnbroe................ 2
Nova Botis No. 1 ... S
Nova Scotia ber.
Bar, ordinary.
Swedes, 1 in. or over
Lowmoor ...............
Hoopa, coopers.........

BandTank Plates.....
Boiler Rivets, beat"...
Rusia Sheet, VPlb...

do. Imitation

GALVANqIZED Ro .:
Best No. 2 ." Isou......

" ............
96 ............~..- -

1 95 1 75
9 50 400995 975
a500 4 50
S60 175
255 270
165 115ô

8 00 1350
127513 0
10501150
1 00102950 00 10 95
1 0 1025
270 95
260 2 664 75 500
9 00 995
f 25 750
SOS 8 50300 395
6 00 7 00
7 75 850
In Duty
Bond Paid
099 897
1 00 828
0 90 998
048 159
058 164
058 164t
050 154
1 0 9 16

# c. $ e.
0 96 027
0 95 0 96
0 15 0 16
0 19 022
005 0
0 04 004*

0O 0 0
0 060 0 076

0 20 022
020 0 2
090 0 90

7 00 27 50
5 00 0 00
6 50 27 00
2 75 0 00
2 60 0 00
4 95 450
006 006
3-,5 000
325 0 00
2 75 0 00
500 000
0 124 0 12j
010 000

005 000

0 064 Oâ9

NSame of Article. Wholesale
Rates.

Hardware.--Cou.

IBON WIms: te. $ e.
No. 6 to8.>100lbs... 365 000
No. 9 " ......... 3880 000
No.1 " ......... 399 0 00
Galv. iron wire No.6 375 000
Barbed wire, galvd. 006 000

" i pa.lEinte 006 0 0544 PSIUW0051006Coil Chain § mn......... 0 05J 0 00
Ironpipe...........U 47to50p.c.

galv. ... 0. 25 p.o.
Boiler tubes,9 in......112J 00

" "i 8in......i 17 0 00STEL: Cast .............. 0 184 0 14
Boiler plate, jin .,. 345 000

" 16 in.. 3d35 000
" &th'ck'r 325 000

Bleigh shoe............... 250 260
UT NL4AI4 :
10 to60dy. p.kgl1W0lb 2 60 0 00
8 dy.and 9 dy............ 305 310
6 dy. and f dy............ 380 840
4 dy. and dy... A. P. 355 860
3 dy. ............... 0P. 380 000
3 dy .................. A.P. 430 000

HoBsB NNLs:
Pointed and finished 50 and 10HoRsz SBons. 100 lbo. 375 00

CANADA PLATEs.
Penn, half polished. 3 10 320
Boarshead " 820 835
Maple Leaf 3 10 3 25
All polished ............ 825 000

TiN PLATEs: I0Coke. 4650 000
I Charcoal... .500 625
x."• 6 500 75)

DC • • . 7 00 875
""""".. 4 25 4 40

I0 M. L. 8............... 6 25 775
WINDow GLuas:

95uandunder............. 1 85 0ß09s x 40 ............ 1 75 00041 x 50 ............ 870 000
51x 60 ............ 410 0'W0GUNPowDERa:
Oan blastingg kg.s9s850

i sporting0...... W00 000
" "~ FFF... 55 000
" rifle .......... y95 000

Bor: ManIm--•••.....0 16 0 16
Sisal••......... . 013 14

L8a:
KeenCutter&Peerlesa 70 8 00
Bushranger .............. 1700 97
Woodman's Frlend... 00 i M
Gladstone & Pioneer. ,L 00 11 M

Cod Oil,Imp.gai.... 045 050
Palm,Plb.........00bi008
Lard,ext.Nol More's 0 75 0 00
OrdinaryNo.1 " 065 000
Linseed, raw............ 064 065
Linaeed, boiled......... 0 66 O 67
Olve, PImp. gal. ... 000 130
Beal, straw............... 050 068

" paleSB.&......... 055 00
English Sod, per lb. 0 0510 7i

Petroleum.
F. O. B., Tarante.

Canadian, 5ôto10brîs
single brls

Carbon Safety .........
Amer'n Prime White

"i Water "o
Photogene .............

Paints, &o.
White Leadgenuine

in Oil,25 Ibo .....
White Lead, No.1:..

" No.92...
"t dry .....

Red Lead ........Venetian Red, Eng...
Yellow Ochre Fr'noh
Vermillion, Eng......
Varnish, No. 1furn...
Bro. Japan..............
Whiting .................
Putty.,r 100Ibo .....
Spirte Turpentine ...

Drugs.
Alum ............. lb
Blue Vitriol ...........
Brimatone ...............
Borax .................
Camphor ...........
CarbolieAod I ....Castor ............
Canitie Soda.......Cream Tartar ....
Epsom Balta ............
Ext'tLogwood,bulk

" " boxes
Gentian .........
Glycerine, perlb.
Hellebore
Iodine............
Insect Powder .........
Morpha Bal.

O l m ..................
On Lemon Super ...
Oxalie Aoda............
Potaa Io11dei"ne.........
Sal ele....
Shellac................

ul hr Flowers.....
Ah...........

Soda Bioarb kg....
Tataro !A. ........

Imp. gai.
016 000
0 18 000
0 98 0 00
095 000
097 000

5 75
1 60
1 46
000
500
1 75
085
085
085
095
925
067

600
1 70
1 55
0 00
5 50
900
900
090
1 00
1 00
1 00950
068

002 008
0 08 0 0
0 09é 0 06
012 01s0 65 O 70

0 5 000

0 18 0 14
015 011
010 018
091 094
014 016
500 660
0 50 055
2 00 2 10
4 25 4 50
9 00 995
0 19à 0 144 00 495
040 048
0 08 0 09089 085
0 30 0 38

0 01 00000,1008
995 950 50 0 55
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0 M
0 40
0 19
055
0 55
085
0 95
040
055
035
040
0 55

0 4N4
000
000
050
000
0 00
000
000
000
000
0 00
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CANADA LIFE ASSURANCE COMPANY
ESTABLISHED 1841.

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over - .9,000,000
Annual Income over • _. • •_ 1,M0,000

Eastern Ontario Branch, Toronto:
OEO. A. a E. W. COX, Managers.

Province of Quebeo Branoh, Montreal, • -• J. W. MARLING, Manager
XMritbme ProvincesBrnhHl!aNB

P MaLAREN General Ant D MA B Y, Secretary
Maitoba Branch,Wnieg

W. L. HUTTON, Manager. A. MoT. OAMPELL, General Agent.

A. 0. RAMAT, President. B. HTi, Secretary.
W. T. RA A,ÂT Superintendent.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progress may be seen from the following statement:
LIE LIME

INCOXE. AssETs. ASSUB'N0's INComE. AssETS. AssUE'NO's
IN FORCE. IN FoRCE.

19E...S 48,210 *546,461 01,064,350 1889... 254,841 S 1,078, 77 S 5,849,89
1874... 64,073 021,80 1,786,M9 1884... 918,379 1,274,807 6.844,404
1876... 102,802 715,944 ,214,098 1886... 373,500 1,598,027 9,413,58
1878... 17,50 773,896 3,874,688 1888. 626.278 1,974,816 11,981,316
1880... 141,402 911,132 3,881,479 - - - -

The SUN lsues an absolutely ncondit i on n . It pays claim.
promptly, without watn lt rnnty days.

P. MACAULAY,
MansglngDirector.

THOMAS WORKMAN,
President.

THE ROYALOCANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
ThIs Company, do n business in Canada only, presents the following

snanecurtiteend n solicits the patronage of thoe seeking unquestion-
able uecurity andi honorable treatment:

AssetsJanuary lst, 1889 .. ........ $746,000 00
Ineome Durilg the Year ending Dec. 81st, '88, 625,000 00
ANDREW BOBEBTSON, Eq., Pres. Hon. J. B. THIBAUDEAU, Vice-Pres

ARTHUB GAGNON, Beo.-Trees. GEO. H. McHENBY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.,

LIABILITY OF SHABEHOLDEB8 UNLIMITED.
c.ptae,.. ...... ... e.........*oooooo
Beere Fnd,.............10e6249486
Ârnnuailrn Oerne,6Pwardset 16288-046

.semte lascn.I'doec.i"n.f ca.da. Pol." i 00r
(ehifly wth Gov.ranment) exceede,0800,000.Hvsqtiec ton ofpo etin re t moderate rates of premlitlm..... ,o °''a"t

Llife.n"ra espn.iislthe mont approved iio.

Head ONM ftor Canada-RoyalInsuranoe Building, Montreal,
JOHN KAY, T o W TTLT,

ABrHUB'. BANER, C0unty a1 Chie Agent.

INSURAUCE àTR T D O
COMMERCIaL TROUT & TODD, PI

TORONTO.

Every description of Insurance Policies, Applications and OfBoe Requiuitea

furnishedin fret-.laie style. We have for years satisactorily supplied the

leading Canadian underwriters. Send for estimates.

64 & 66 CHURCH STREET, TORONTO.

DRITI8RH tBUSINESS MTTULUTE-raîomnt
AMERICAN oron o

A School thoroughly equipped for Business Tr"agntr.

BookkeepinBusinesPenman bp, Arithn tio Cendence mer
laShoratioanti dType-Writng .OAro Ay eTauet a

For ciroulars anti informnation. addres-C, O'DEAS.Orty-

OD
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OOMF.ANY

FMiE AND MARTNE. IsoonoATiD 1851.

Cap"t".".".". . * "1,000,0000
Asseta, over .. ..... 1,00,000
Anniai licome, ofér.............. 1,500,000*

HEAD OFFICE,

A.m . umi, Pr..ld.nt.

- TORONT0, Ont.

J.J.M=NT, Xanfagn.g Dire"e

JAS.T FOOxEs, eetAy.

LIFE ASSURANCE COMPANY
HEAD OFFICE, . . . . -. HAMILTON, ONT.

enarauto.ia . .. . .*0,0
De.ldtod wU Dominens e'am'nent ... 1'.

NON-F=BBITABLE POLICES; TOTIRE INVRBTIENTS,

Momean PopUlar Plan of BenblTerm Inuranee by mortuary
PreanmeIn

DAVI D DIEXTER,
MN[ gingDhes*oe.

IBRIISH AXERCA:
Assurance Company,

1 I RI "gi -&ND mm &RI IM.

cash Cspital and Assets .. .. .. .. .. .. *1,1SS,U66 6m

INCOPOBaTND Isas

HEAD OFFICE,.-. ...•.•• TORONTO, OIT.

BOARD 0F DIROTOBSu
Govnon,....•. .JoHN MOBION, Eq
DUrTT GovMno, • • • JOHN LBYS, Esq.

Hon. Wm. cam John y. Eei& 1 sq Geo.H.Smihsq
G. I. y.o s Thos. T.eongAMos
De. il. ionu. 10%Am

WESTERN
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luse•ranc.

lorthBritish and Mercantile
INSURANCE COMP'Y,

ESTABLISHED 1809.

Head Ofice for Canada, - Montreai.
DIREOToRs:

GILBERT SCOTT, EsQ. W. W. OGILVIE, Esq.
ABCHI. MAoNIDER, Esq.

R. W. E N
M. W. EVAN C1 Agent
F. H. 000CR.

96 Wellington St. E., TORONTO.

Telephone No. M, OMce.
1081, Besidence Mr. Goooh.

m804 " Mr. Evans.
35 f" F. H. Goooh.

Head ON.. for the Dominion, Montreal.

THOMAS D VIDSON,
b .Manag. Director.

October 95th.

L.A .(E =ROFITS!
On Pitteen Year Tontine Dividend Policies

recently settled by the

NE! YORK LIFE INSURANCE co,
Based upon Policles of 010,000 each.

Cash Value Paid-up
Kind of Policy. Pol. & Div. Ys. Value

151h Year. 151h Year.

Ordinary Life ......... 30 $3,515 10 88,50000of ..... 40 ,137 40 9,760 00
. .50 79690 12,15000

90-Year Endowment. 80 10,12690 94,490 00
44 . 40 .... o 10,66680 90.96 000

.... 50 191 , 70 1815000
l.Yosr Endowment. 30 14,M 00 86260 00......... 40 15,584 60 299,00......... %50 17,1800 96,20000

OW The Tontine Policles of the Nnw Yosx IFE
furnlsh, in connection with guaranted insurance,
an Investment at a higher rate of interest than is
otherwise obtainable on ftrst-class securities.

DAVTID BURIKE,
Goeral Manager for Canada.

HAD Orrion-93 St. John street MONTREAL.
BRANos OrIom -London & Canadian Loan Build'g,

Bay Street, TORONTO.

THE RANUFACTURERS'
LIFE INSURANCE COMPAMY,

-AND -

Tie Iainf3ctu rs' cidelt Ins, Co,
HEAD OFFICES, - TORONTO.

Authorized Capital, - $2,000,000 and

$1,000,000 respectively.

ABSOLUTE SECURITY.

PROMPT PAYMENT OF CLAIMS.

THIRTY DAYS, GRACE.

PESIDENT, - Siu JoHN A. MAcDONALD, P.C. G.C.B.
VIoE-PEsIDENTs :

Gzo. GooDm M, Esq., President, Bank of Toronto.

Wu. BuLL, EsQ., - Organ Manufacturer, Guelph.

J. F. ELLIS, - - Managing Director.1

Insurance.

StandardLifelssAurance Ce.
ESTABLISHED 1825.

Total Invested Funds over ......... $84,000,000
Invested lin Canada........................ 4,500,000

ABSOLUTE SECURITY.

REASONABLE RATES.
PROMPT SETTLEMENTS.

LARCE PROFITS.

Unoonditional &Non-forfeitable Policies Isued

W. M. RAMSAY. Montrea,

CHARLES HUNTER, Manager for C nada.Suprlntendeut of Agenoees.

Liverpool& Loodon &Globe Insuranoco.in.e..ed F n s .............................438,814.»"s
vetMet n Àanada.................. 900,000

Head 09oe, Canada Branoh, Montrea.
DIRBECTOR8.t-on. H. Starnes, Chairman; Ed-mond J. barbeau,Egq. Wentworth J. Buchanan, Esq.Bisks accepted ai Lowest Ourrent Bates. DwelingBousses&Farm Proporty Insured on Special Toms.

JOB. B. ÂiERD, Toronto Agent, 90Wellington fit. a.9. F. 0. MUiTB, Chie Agent for Dom., Montreal.

MUTU.AL«
FIRE INSURANOE OOMP'Y

of the County of Welington.

Business done on the Cash and Premium Note
"s-e

P. W.BSTONE, OHAS DAVIDSON,
President Seoretary.

HEAD OFFICE, . . . . GUELPH, ONT.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(ETAELIsmD 1806.)
E. D. LACY, Resident Manager for Canada.

Company's Building, 107 St. James St., MONTREAL.
subscribedCpil .. lOOoftMPaid-u Captl..................s.,o, 8.
Total ves ed Funds, over ... 1,550,000 "

Toronto Agenov-ALF. W. SMITH.

CITIZENS'
2ce C m p&ny
OF CANADA.

HON. J. J. ABBOTT, P.C Q PEsNT.
ANDBEW ALLAN, ruPEsuT

GERALD E. HART. GNEAI, MANAGB.
WILLIAM SMITH, Suo.-Taàs.

Capital sd Asset, • $1,606,069 00
Inemeo , 1888,.-.-.-.-.-.$484,888 00
Losses Paid to 1st Jan.,

1889,.•.•.•.•.•..$.8,200,810 00
The Stock cf IbisCompany ia hold by many of

the weathiest mon in Canada.
LOSSES PROMPTLY & EQUIPABLY ADJUSTED.

FIRE. LIFE._ACCIDENT.
MALCOLM GBBS, OmErAGENT. ToOaoNToom.IMA B. THAYER, LTaGEuNL AGT., ONTAIO WESOT.
A. L. EASTMURE AornaNT SUPBRnTNDENT.

TOBONTO OffIC*8-.4 WELLIIIGTON ST. B.
- Tel nhoe 1557. -

D. H. L. 000K, Ln GENEBAL AGENT-EAsT
OZ4TALo, OrmIen, NAPAE.

he G r" fire lis. Ci@1 4.
iEstablished 1886.

lkatùen on Cah or K•tu»lPMm.
PamaSNT, Hon. JAMES YOUNG.

VIma-PanusDNT, A. WARNOCK, Esq,
A. . STBONG.

HRAn OFRI0E,. . . . GALT, ONT.

Insurance.

North American Life Assurance Co
INCoEoRATED B PB oUAL AoT or TE DomuNon

FULL GOVERNMENT DEPOSIT.

DIBECTORS:HON. ALEX.*MACKENZIE, M.P., ex-Prime Minister
of Canada, Prosidont.JOH?4 L. BLAIKIE, Esq.. Pres. Can. Landed Credit
Co., and HON. G. W. ALLAN, Pres. Western Con.
Loan Co., Vice-Preeldeuis.

Hon. D. A. Macdonald, ez-Lieutonant-Gov. of OntarioHUh MoLnnan, Esq., Prest. Mont. Transr't' 0C.
L. Smith, Esq., D.C.L., Pres. Building & an As.
J. K. KerrEse. (Mers. Kerr, Macdonald,

Pvdo loior son).John Morison, Esq., Governor British Am.FireA.o.
E. A. Meredith, Esq., LL.D., Vice-President Toronto

TrustsCorpration.
A. H. amp BEsq., Pros. Britsh en. L. à In. Co
D. Macras, Esq., Manufacturer, Guelph.E. Gurney, E. Manufacturer.
Hon. Edward Blae, Q. C., M.F.
John N. Lake, Esq., Pres. American Watch Case Co.
Edward Galiey. Esq.Hon. O. Mowat, M.P.P., Premier of Ontario.
B. B. Hughes, Esq. (Messrs. Hughes liros.), Director

Land Becurity Co.James Thorburu, Esq., M.D., Medical Director.
James Scott, Esq., Merchant, Director Dominion BkWm. Gordon, Esq., Director Land Securit o.
H. H. Cook Esq, M.P.. Director Traders' Bauk.Bobert Jadray,'sq., Pres. Tcronto Real Etate In-vestment Co.
Edward F. Clarke. Esq., M.P.P., Mayor of Toronto.Hon. Frank Smith, Pres. Home Savings & L2an Co.Wm. McCabe, Esq., LL.B., F.LA., Managing Director.

BRITISHI BXPIRE
Life Assurance Compy

OF LONON ENGLAND,
EeTABIJUsrD 1847.

GANADA BRANCH, - MONTREALO
Canadian Investments nearly $700,00'.

1857
1865
1878
1881
1888
1886
les8

ACCUMULATED FUNDS.

-- $ 565,000
- -. - 1,185,000

2,810,g00
- - 4,210,000

-- 4,780,000
- - - 5,304,000

-,38s6,000
- General Manager, - - - F. STANOLIFFE.

J. E. & A. W. SMITH.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.

Paid-up Capital, One Ullon Pound& .Stg
Capital Sbscribed, . . $10,000,000
Invested Funds,.. .. .. 20,210,000
Ge=n ens for OBT 11M , & 0 0 1

Montreal.Cnd. G]&O. DENHOLma
Toronto-HENBY D. P. ARMSTRONG,94 Scott StBrit. Am. Ass. Co. Bldg.
Kingston-W. H. Godwin, British Whig Building.Hamiton-GEORGE H. GILLESPIE, 90 James St

PEIiN-IX
FIRE ASSURANCE C0PANY, LONON.

Established in 178. Canadian Branch establishedin 1804. Lossespaid since the establishment of the
Company exceed $Y5,000,000. Balance held in hand
for ament o!fPire Losses, $%.000,000. Liabilhty ofShao iders unlnimited. Deposit with the Dominion
Govornmont (for th esurty of polioy holders in
Canada), $200,000. 35 St. FE'anol&XWvier Stroot,Montreal. GruILsPxI, PATasoN & Co., Agentsfor the Dominion. LEcWISMONPÂTT &Co., Agentsfor Toronto. I. MCD. PATESON, Miu.

LONDON &LÂNCÂSHIER
INSURANCE COMPANY,
W. A. 8I8. T. I. PRING*L

MANAGeR. AGENT, ToaoNTo

Waus Agents at Winaa, Brumel and Perth.
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