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introduction of steam poer in 1850 and electrio power at th uno.hý,

c.nuy, thenaur il, Cauadas to -i-tade b.ga to hneançgo

more diverse. Caadians undrtook a certain amouat of processng o

th4r raw materials beI'oie exporting thea. Wood waç tuwaed int. pu>an
pe, iu.tals 4wre smelted and4 refiu.d! vheat wa ildixofor

coarse graine fed to hogsand turned into bacon.

Oauad& bastede to coentt on the*rdcino e ai

comdties for .zport% partlr because cer'tain xaturlavatgsalee4
h.r 'to prp4iice tem effio±oetl and partly eas hr a ed

markt for them, abrogd in normal times., Thus sh rdcsnwpit

article that ix4au imNprtant export iê thie automobile.~ The. foloi

Nesrn , 3 5 34

Wodp4 41 396117

Meats 96 6 13

Autoobies ad-prts18 2ý 5 93

Fish 1 3030 8

Al=irum 6 33 5

Nicke 
9 2141 60
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Muacuîg33 39 45
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maauaetuingsinc theendof te wa inls thute54prcn

ehow fo.14. u sygeýhn h 13 ee. ic h auatr
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importanIce of the iLaustr, th eltive oosts of rduction, revenue
aspects, tradte agreements and other relevant cou deaios The
preseât tarifft structure ±0 bu.t on tbree main lves

preferred trtmenOt for the. goo4s of the United Kig n rts
Domini~ons. Aiiog the coutri.s acore taule speciai t1reatmnt uad,

Zealaae Uni~on of ot AÂrics and the Briih West lies,.

have beon èrne to com cautries npft eàitl4 W the Britishr
prfrentia rate and are loweu- tha the gee.a4 rate* There are
instanceà or rates lower thian thint ma ateL,,ariff undr the Canaa-
France, Caada-Polad and C ad-Unted States agreeets. MLost-

tha iate ,eite rates that have b.on gratôdo

General rates are 4ut±4 4 l*vied on 8J1 imprte not covrdb

At the prsent tï*e Caad carà Sf4 trdith h frlJwn

Argentin*»exlu (Bliu, Luemoug'à th.theranda) Be444

Frao.aný4.,ro lxg Grse; ;iii itý;Lbnn

8yra Tuky Uted Stts Urga;Vazjaan uulva l

Caad$i.* there is a nutua aresttha t~he two ation 754/v
wi3ll give~ eaii othr, *ither gnrlyo nseii omdte.,a
wih are as lw as tb@sê jiven to auy other coxty

C4nda, Pot-a Tra m

in th Xr imdaey h .I the tirt plc, thie patter of4

on an ust*.ble footing in thie 1ntexé-ýwar priod has o4e fOor.',ir, and a
new attrn zt b wOked ut.la he soo» plce,,theCandianecoo4m

wa fr.a4ct to m58r6 chage 0$in thewrwh wO44V flctthm
sevs4 i4rn ipstoat epr n oipr od.Tidy

Th atta ese rn$ Euope asawhl ~G~~.is no longer. a4 worl

credtormeas tht i fuure ts ommty epore ad imortýmut 4

more~~~~ ~ ~ ~ ~ aerl inblae hr sas osblt htteewlb

a ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ 4 grae ue.ef f od ewe t oxtis atclyi

presnt xplratry cnsatatonsIxt theadvntaes f, osto:uiioi an
fre4trdi4 area oo te4 fritca 4444rý ex4t an imprt 44444t

better4 baaae men tha com44 xoremti utr eý
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relative ta imprts than in the st. If the eser European ee1ztries

aete. regain. or exzoe thieir pre-éwar standard of liin, 14 is ams
imperative ta'at the. absolute level o exprt excee previous leels sa
a.s tê offset the. burdezi of i.uoreased nationa debts. At the. sa. time,

Can~ada, have iu.czeased theiO$ indusrial potentia greaty aa& cequn
thii.rab$.lity to epp't has on np.I oth rop o cutr have ta.

iaoreasê, thiir exorts to mJ!tai thefr prosprt then colcieý
the wllhave te ince.ase thir imots- The. altenaiv ist

ecoffl ooativit tq a lo lee of mlyetadnoq

Caniada musot a4spt itsel t tee ondtos In th eatv$i
na. h abso'lute sense, Western Europe iias o eoealesfvua
arafo e taexpot te and4 a. more favoabl are frmwhiob taipr

Candas b--'-'ty tae xport ad import odyadteypsf

change.i thnnepea ytars sinc Âpp'arI trtd heMOtLmpt
reason-fo thi i tatthghrt o ne6mn i latadeqi-

melathes paw hU , alee aeilyCndtsidsr4 peta

The nvetmets f te wa peiodof stictl buines ntur ar

esimte a av"moatdta$45bilixýAou t. bllo o-tY
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The. correspondiKg p.eo.ita 1<for21947 were 22, 28 an 50. Not o,3r
muet Canada r.-adjiist thie volume of expo t nring the. differen
chaazn2.s of tr'ade, b~ut must ma theê a4us et in terme of mor eprte
ad of differet 4inds of e#orts if sh to mintain hwr proser ty.

The gratez' diversification of. Oaada' s producion menOta
she ill o loger n.eed may tyes o goods frely ipr .I-

future, thr slkl ob rae mhsso h moto a

fia±,lied goodo of. the. os1mi-xr and lpr ye.Snetel lo
exports ieeded to maa1ta$n proerity wihave to be >ih, the Il8TSl
of. impore ahftnd alsTh b. highèr.

Althougii Caniada is a debtor country in the spee th&t thére is

QC.djaa have ijeed abod(39b 1in aaahsbe rcÎo
country frm1934 in the. sense that e&obyea the. net balace ofitr
national pamns has been in he favu

and$36 ilio i lan to TBz'io goveraments. Â2.thoughI the cocm

aboral, heabiity4 pf do itinateps that uner 4.z'vurb pectm

trade, a dere of 4.edec tiiat oul two or re counre i h

Thetomost iort4antv shortru beeicishv enam

fisla sitn etr uoencutist tblz hA
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The. Import control coa5s.0t8 of pr'ohibÏtioii of certain types of
imports, admittin, otherà umd.r quotas and the. 1içoenuin of imports of
caia goods and certain other gopds. As a resiu1t o! restri.ctions
plaosd on the extension of ceodit to £ot i govermets, it is expected
that loans abroad wïll b. down substantiàXly in 1948 ooupared lwi.th 1947.

Off-shore purdhae made uder the. Kuropeai Reoovery Program
arc not expected to increase dir.otly the tot.al volume en eamadian eixports.
Rowevor, at 1east f'or the. time being, piaiiout in dollars will3 be receiy.d
for the fi41 amount o! the. expots. ?bh5 wiUl assist inu hai4Ug the. drain
on aaua dollar reserves that prev$iqul resultd tç e lare exten
from saes to Europe on ozedit. JW4tzout'reort, tAç borrtin, actual

impovmen i the dollar reservee ca o be ach4.ved to th ex*à*t, tbat
Canada Is able to a.3.b for cash more goqde and services t1iai she by.

Qanadals emergenoy dollar savings pro gram,. however.. caiiot

as U.S. assistance t1o Europe drw to anedter sastogussblt
that. Caada<s as sialbes to Europe wiUl deoli.ue Meazwhile assin5g
coinnoos prooperity in Canada, thère is no assurance of an deo1ine in
dean fo ye o od ow procured ina the 4 Uited States. Under asii.h

cirumsacso and excludig continu.4 'ecoQure to import restrictions, the
only way Cmdai foreign excohange reev c b. maixtaixd ie byin
creasing eiprs tp dola area mresd hog rae eedneo

Di-rec Efforts tQ luerpaeÇeUeTg

foreign trd The DeprmnofTa* aComrei!ehjprail

In partiular, the. sco9p of It bucin ave bee wdxe y h
incorporating of certain uitsfo h Dpateto eontuto n
Supply. and its Forign Trade ServJi habeez wrps*4.4 by aercu

addtins o t and byr the. establihet of a new ison

The important uit talcen over from the Deatmn o! Reon
struto and Supywera the Ecoomiç Rerch and the. Publie Prè.ots

Brnces Th14ooi Resarchi Brach wasee up late In the. war t. help
forniuX&te a prgra for maintain5*g ab± hihle of emlymn aninc
in theconty It uxdertke tt. !4reat lev'el of!mlyetadicm,

exporte> xn.iprt. etmet and conasumer exedtur., sup of labour
and materi4, progress of indutr44 devlopment, changes in cost-.price

and uppydeandrelations, prouc ie '5*,to holdings and savings
% 4$ of theCaadý.aa peqpls Tis± JmQation is assembl.ê ixto naioa

frectas*f seplcmen emâ 45 ole. and sup!ented p yspcil evew o
indutries. It tii. ow p4ropo to k.p a ecint 4au te Ba hihw

<pner itetJ thqmril wit th dm t watctso chmodvlpe

incomthre tx#

Caadl FoeinTraeSriehsbe teghudt oew



subj oct to internaioal all.ocation.

The. Datiueit of Trade and Commerce spn ' ored Iin 1948$ the
fl.rst Word Trd F'air to b. hld on the. Northi eia Continent. The

prospcts are that this fair may become an anal een

Men~tion has 8.1r0&4d 1b.a made~ ofthe t xesieii.t Cnd

aiiou4d als b. noe< that Canadiazi exporters can nowr inaoe uagainus
losses ~ o xotorareements to export comdte or capitalgos
The insrac =oa'U.on caryisg tiioae risks 1,. a ÇCaaian ron

Both during and after the war. theo Caada pvernweth

agicu1tural pr~oduction needed to meet tiiese commtet n t
retains a. meas2re of coetrol over thie marketing of soearclua
productse partiiularly those entering epr hnls in l.arge quantties.

Canad!%' s Support of In~ternational Organizations

B a of the~ strong sentiment in Caa- in ±avour of a mu1ti-
lateral approach to thie sol.ution of internatioa trading probl.ems,
active support lias be.ii given to the. varosognztosi h
comeca fiel sponsored by the. Uniited Nations.

Caad was iios to the f irt session of the. coQfei'ence of the.
Food and AgricuJt.ural Organizat1,on. It isa eme of thepemaen

oz'gnzation and lias take an active part in, the. ork of the Orgnzto
ad of its subuequent ooafereuces.

CanIada participated in the foruaino h rto od
Agreemet ad supportsi its basic assumption ha all coqu'at s shoul~d do

thiipr u4moste in bo'th the. national and intrntinlfed. o rof
majr eprsonsè Caaa is a mmbr of theIntrntionlBn o
Recnstuctonand Devel.opment and the, International Ioietay <Fund esat

lised nde te Bretton Wods Agreement.

Canadaê was one of the "Big 'Th1w. in the dei ations at Gnva
and Uava.a tha.t resu1ted respectiv.Ilr ln theGnrl gemn o.aif
and Trade and the Charter of' the. International rd raiain h

rattficationa. ofbt h nernational. agemet wol materiall
asis Candainradjustiag lier post-war trde sine the basic 44oa

beidboth ii tiat interational trade shudbe onucte as fa i

At Gee a aada uidertook to îwlce xes cnsiostth
<Cotractn Partie ta th enerel Agreemet adhas reee the rois

andhasproisonaly xtede, concessions onaot100oto ,0

favure-naio raes ndovar 500 a bining of eitn ae gis

quarers f he exprtswilJ receive favoiural rten tthhndo

oneormoe o te oractin Part esq~ to th o Areet

Ofpriua motneaetecnesosgvnadrcle
on th rd ewe aaaadte0td tts hsi o ny

becuseof t ouewihi rap hnta ewe n te w
counrie intheworl, bt aso ecaue o Caadas curen foeig
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exchange difficulties In terme of 1939 trade, it i fond 'that 90 per
cent of exporte ttho e nited States will be àffected by'oncessions
granted. Two-thirds f the trade will be affecte0 d b an'lèdrtaking on
the part of the United States not to raise tariff rates while nearly
one-quarter wiil be isbjet to tariff reductions. How-er 1two--thirds
of Canadais exports to the United States iù 1939 enteed d#ty free If
the dutiable trade' only is considered. the concessions that the United
States Government is prepared ta grant to Canada eae more impressivep
only 5 per cent of the 1939 dutiable exports would not have'bee subject
to concessions; 25 per cent of the exporte would enjoy bound tariff
rates; and 70 per cent would be subjeot to tarif£ reductions. What is
more important, about'60 per cents of the dutiable exporte would.be
entitled to rédue ions from présent levels of from'36 to 50 per cent.

retrn Canada has made concesion by way of tariff reductinèr or
binding on 70preno. mot m †he United Sttsaryfv
per cent ofth dalea imot ro tihe Unite States wudbe sbet
tra*
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