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have You
any trouble in keeping your stock

of Hosiery assorted ? Send us
your orders and rid yourselves of
any

Iosiery Trouble
We ask your special attention to
our plain and ribbed Wool Hose,
in all sizes ; and Worsted Hose

Boys' Wear

4 JOHN MACDONALD
$%lit d& CO.

Wellingon and Front Sts. E.,
TOJRONTO

e lectric
JHydraulic
Steam
iand-

ea t 'naterial

InshipP o r

To EIev ators

ANCE CHRONICLE.
(TO, ONT., FRIDAY, DECEMBER 3, 1897.

CANADA's LAREST
RADIATOR MANUFACT01?Y

Safford
PATENT O R

MOT WATERSOREWED "ANtE
NIPPLE - H*.A".NG

RADIATORS
T HE TORONTO RADIATOR MADE

RiO Coffeesl
Another large shipment
ex S.S. "Buffon" just
arriving.

PERKINS, INCE
S& COMPANY e

"STE1RET EAST, Toro nto

Do You Sell

O:: "GRANITE"I
ADAN " DIAMONODS teel Enamelled
S Ware

White ware with blue edges.

We guarantee every piece-that's why
they are so universally popular.

If you haven't them in stock better send
t
or Catalogue and Price List at once.

JKEIIP Toot

h e2 A YEAR.
~ lOc. PER SINOLE Cou'v

mARK ISHE9O
. GO. el ____

60

Fine
Woollens

AN -

Tailors'
Trimmings

Bay Street, Toronto
VICTORIA SQUARE, MONTREAL
935 BROADWAY, NEW YORK

FISHER & 00.,
HUDDERSFIELD, ENGLAND

RICE LEWIS & SON
LIMITED.

ARTHUR B. LEE, olesale and
President. Wholsl n

A. BuRDRTT?' LR, IDaii
V. P. & Trea.

Shelf and
Heavy

HARDWARE,
0 0 0 BAR:00a

Ironan' Steel
Wrought Iron Pipe
and Fittings

TORONTO - Ont.

[ eeN.0%
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BANK OF MONTREAL.
Established 1817-Incorporated by Act of Parliament.

Capital all Pald-up ..................... 012,000,000 00
Reserved Fund.............................. 6,000,0000
Undivided Profits ................ 886,909 98
HEAD OFFICE - - - - - MONTREAL

BOARD OF DIRECTORS.
RT. HON. LORD STRATHCONA AND MOUNT ROYAL,

G.C.M.G., - President.
HON. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Esq. Hu McLennan, Esq.
W. C. McDonald, Esq. R. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.

W. W. 0 ilvie, Esq.
E. S. CLOUSTO , General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.

W. S. Clouston, Ass't Inspector. as. Aird, Secretary
BRANCHES INCA NADA.

MONTREAL-H. V. Meredith, Manager.
West End Branch, St. Catherine St.

"4 Seigneurs Street Branch.
Almonte, Ont. Ottawa, Ont. St. John, N.B.
Belleville, Perth, " Ar herst,N.S.
Brantford, Peterboro, Ont. Halifax, N.S.
Brockville, Picton, Winnipeg, Man.
Chatham, Sarnia, Calgary, Alberta.
Cornwall, Su-atford, " Regina, Ass'a.
Deseronto, St. Mary's, Lethbridge, Alta.
Ft. William Toronto. Nelson,
Goderich, " 8 Yonge St. Br. New Denver.
Guelph, Wallaceburg, Ont. New Westminster,
Hamilton, Montreal, Que. Rossland,
Kingston, Quebec, " Vancouver,
Lindsay, Chatham, N.B. Vernon,
London, " Moncton, N.B. Victoria,

IN NEWFOUNDLAND.
St. John's, Nfld.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manger.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents,
59 Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank ot
London. The London and Westminster Bank.
The National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches

BANKERS IN THE UNITED STATES.
New York-The National City Bank.

The Bank of New York, N.B.A.
Boston-The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo-Thte Marine Bank. Buffalo.
San Francisco-The First NAtional Bank-The Bank of

British Columbia-The Anglo-Californian Bank.
Portland, Oregon-The Bank of British Columbia.

The Canadian Bank of Commerce.
HEAD OFFICE - - - - TORONTO.

Paid-up Capital............06,000,000
Rest............................................. 1,0 0 000

DIRECTORS.-HoN. GEo. A. Cox, - - - President.
ROBERT KILGOUR, Esg., Vice-President.

as. Crathern, Esq. W. B. Hamilton, Esq.
gatthew Legat, Esq. J. W. Flavelle, Esq.
John Hoskin, Esq., C.,LL.D.,

B. E. WALKER, . H. PLUMMER,
General Manager. Ass't Gen. Manager

A. H. Ireland, M. Morris,
Inspector. Asst. Inspector.

New York-Alex. Laird & Wm. Gray, Agents.
BRANCHES.

Ayr, Hamilton, St. Catharines 450 Yonge St
Barrie, London, Sarnia 791 Yonge St
Belleville, Montreal, Sault âte. 268 College
Berlin, MAIN OFFICE Marie, 546 QueenW
Blenheim Cor. St. James Seaforth, 415 Parl'm't.
Brantford, & St. Peter sts Simcoe, 163 King E.
Cayuga, 9 Cit B'ch Stratford, Toronto Jct.
Chatham, 19 Chaboillez Strathroy, Walkerton,
Collingwood, Square Toronto, Walkerville
Dundas, Orangeville, HEAD OFFICE Waterloo,
Dunnville, Ottawa, 19-25 King W. Windsor,
Galt, Paris, City B'chs Winnipeg,
Goderich, Parkhill, 712 Queen E. Woodstock,
Guelph, Peterboro'

BANKERS AND CORRESPONDENTS:
GREAT BRITAIN-The Bank of Scotland,
INDIA, CHINA & tAPAN-The Chart'd Bk. of India, Aus-
GERMANY-The eutsche Bank. [tralia & C in
AUSTRALIA & NEw ZEALAND-Union Bk. of Australia.
PARIS, FRANCE-Credit Lyonnais; Lazard, Freres &
BRUSSELS, BELGIUM-J. Matthieu & Fils. [Cie.
NEW YORK-The Amer. Exchange Nat'l Bank of N. Y.
SAN FRANCIsCo-The Bank of British Columbia.
CHICAGo-The Amer. Exchange Nat'l Bank of Chicago.
BRITISH COLUMBIA-The Bank of British Columbia.
HAMILTON, BERMUDA-The Bank of Bermuda.
KINGSTON, JAMAICA-Bank of Nova Scotia.

Commercil Credits issued for use in al parts of the
world. Exceptional facilities for this class of business in
Europe, the East and West Indies, China, Japan, S >uth
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in
al parts of the world:

THE. DOfINION BANK
Capital (paid-upl ................................. 01,500,000
Reserve und....................................... 1,500,000

DIRECTORS:
HON. Six FRANK SMITH, - - - PRESIDENT.
E. B. OSLER, M.P. - - - VICE-PRESIDENT.

W. Ince. W. R. Brock.
Edward Leadlay. Wilmot D. Matthews. A.W. Austin.

HEAD OFFICE, - - - TORONTO.
Agencies

Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa.
Seaforti. Uxbridge. Winnipeg. Whitby.
TORONTO-Dundas Street, Corner Queen.

Market, corner King and Jarvis street.
Queen Street corner Esther street.
Sherbourne Street, corner Queaen.

• Spadina Avenue, corner College.
Drafts on all parts of the United States, Great Britain

and Europe bougis & sold.
Lettera of Credit issued available ai all points in

Eruope, China and Japan.
R. D. GAMBLELGeneral Manager.

BANK OF BRITISH NORTH AMERICA
EsTABLISHED IN 183.

INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-up Capital..............o ,ooo sterling
eerve Fund...................275,000 "

LONDON OFFICE-S Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
. H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.
aspard Farrer. J.JKingsford.

Henry R. Farrer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIKEMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. Quebec. Slocan City, B C.
Brantford. St. John, N.B. Trail, B. C. (Sub-
Hamilton. Fredericton, N.B. Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B. C. 0 Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York-52 Wall street-W. Lawson & J. C Welsh.
San Francisco-124 Sansom St.-H. M. I. McMichael

and J. R. Ambrose.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreti Agents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank ot
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais

THE QUEBEC BANK
INCORPORATRD BY ROYAL CHARTER, A.D. 1818.

Paid-up Capital... ............... 82,500,000
R est......................................................... 600 ,000

HEAD OFFICE, - - QUEBEC.
BOARD OF DIRECTORS.

John Breake - - - - President,
ý. . Ithall, Esq.,Vice-President.

Thos. McDougall, Esq., - - - Gen't Manager.
Diectors-G. R. Renfrew, S. J. Shaw, J. T. Ross,

Gaspard LeMoine, W. A. Marsh.
BRANCHES AND AGENCIEs IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers. Q.

Branch Offices-Upper Town, Quebec; St. Roch's
Quebec; St. Catherine st. East, Montreal.
Agents in New York-Bank of British North America.
Agents In London-The Bank of Scotland.

THE ONTARIO BANK
Capital Paid-up.........................1,00,O
Reserve Fund ....................................... 65,000

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., - - - President.
DONALD MACKAY, Esq. - - - Vice-President.

G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq. R. D. Perry, Esq.

D. Ullyot, Esq.
CHARLES MCGILL. - - - General Manager.
E. MORRIS- - - - - - - - Inspector.

BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Sudbury,
Buckingham, Que. Newmarket, Toronto,
Cornwal, Ottawa, 500 Queen st. w.,
Kin&ston, Peterboro', Toronto.

AGENTS.
London, Eng.-Parr's Bank, Limited.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Tremont National Bank.

IMPERIAL BANKOF CANADA
Capital Authori.ed.....................8,000,000
capital Paid-up..................................2,000,000

........................................................ 1, 00,000
DIRECTORS.

H. S. HOWLAND, - - - - President.
T. R. MERRITT, - - - - Vice-President.

William Ramsay. Hugh Ryan. Robert Jaffray.
T. Sutherland Stayner. Elias Rogers.

HEAD OFFICE, - - - - - - TORONTO.
D. R. WILtIE, General Manager.

BRANCHES IN ONTARIO.
Essex, Ingesoîl, Rat Portage, St. Thomas.
Fergue, Niagara Falls, St. Catharines, Welland.
Galt, Port Colborne Sault Ste. Marie, Woodstock.

Cor. Wellingon St. and Leader Lane.
TORONTO Yonge and Queen Sta. Branch.

Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.

Brandon, Man. Portage La Prairie, Man.
Calgary, AIba. Prince Albert, Sask.
Edmonton, Alb'a. Winnipeg, Man.

BRITISH CoLumBIA-Revelstoke, Vancouver.
AGENTS-London, Eng., Ltoyd's Bank, Ltd. New York,

Bank of ontrel.
A general baneking business transacted. ä Bonda and

Debentnres bought and sold.

MERCHANTS BANK
OF CANADA

Capital paid up....... . ............ 6,
R est ................... , 00

HEAD OFFICE, MONTREAL

BOARD OF DIRECTORS.
ANDREw ALLAN, EsQ., President.

HECTOR MACKENZIE, EsQ., Vice.Preside'
Jonathan Hodgson, Esq. James P. Dawes,- sq,
ohn Cassils, Esq. T. H. Dunn, Esq.
. Montagu Allan, Esq. Robert Mackay, sq.

Thos. Long, Esq.
George Hague, - - General Manager.
Thos. Pyshe, - Joint Gen. Manager.
E. F. HEBDEN, - Supt. of Branches.

BRANCHES IN ONTARIO AND gUEBEC.
Belleville,
Berlin,
Brampton,
Chatham,
Galt,
Gananoque,
Hamilton,
Hespeler,
Ingersoll,
Kincardine,
Kingston.

London,
Montreal,
Montreal west end

Branch, No. 2456
Notre Dame St.

Mitchell,
Napanee,
Ottawa.
Owen Sound,
Perth,
Preston, Ont.

Quebec,
Renfrew,
Sherbrooke, Q"
Stratford,
St. John's, Qu
St. JeroneQue'
Prescott,
'St. Thomas,
Toronto,
WalkertOn.
Windsor,

BRANCHES IN MANITOBA.
Winnipeg. Brandon.

BANKERS IN GREAT BRITAIN-London, Glaag
Edinburgh and other points. The Clydesdale
(Limited). Liverpool, he Bank of Liverpool, Ltd.

AGENCY IN NEw YORK--52 William St., Messrs.
B. Harris, jr., and T. E. Merrett, agents.

BANKERS IN UNITED STATEs-New York, ,
Exchange Nat'l Bank; Boston, Merchants' Nat'l"i
Chicago, American Exchange National Bank; St. l
Minn., First National Bank; Detroit, First Nai
Bank; Buffalo, Bank of Buffalo; San Francisco,
Californian Bank.

NEWFOUNDLAND-Merchants Bank of Halifax. f No
NOVA SCOTIA AND NEw BRUNSwICK--Bank O

Scotia and Merchants' Bank of Halifax.
BRITISH COLUMBIA-Bank of British Columbia.
A general Banking business transacted. apa
Letters of Credit issued, available in China,

and other foreign countries.

THE BANK OF TORONTO
INCORPORATED 1855.

Head Offce, - - Toronto,

Capital ................ .................
Bet............................ 

DIRECTORS.
GEORGE GOODERHAM,
WILLIAM HENRY BEATTY, - - - VICE.PRRsD

Henry Cawthra. Geo.J. Cook.
Robert Reford. Charle s Stuart

William George Gooderham.

DUNCAN COULsON, - General Manager
JOSEPH HENDERSON, - - - Inspect

Toronto
" King St. W

Barrie
Brockville
Cobourg

BRANCHES.

Ganacoque
London
Montreal

Pt. St.
[Charles

Petrolia
port 1oar Mes
St. Cath

Collingwood Peterboro
BANKERS.

London, England - - The City Bank ( e
New York, - - - National Bank Of Co
Chicago - ---- First Natioua North
Manitoba, British Columbia Bank of Britis

and New Brunswick, f AimerIca
Nova Scotia Union Bank of Halifax

i Peoples Bank of Halifax for
Collections made on the best terms and relnitt

on day of payment.

THE STANDARD BAN'
OF CANADA.

Capital Paid-up..............................
Reserve Fund...............................

TOROuNTHEAD OFFICE, - -
DIRECTORS

W. F. COWAN, President. vHNBUNs
W. F Allen, Fred. ',

4
yld, A. J. S

T. R. Wood, Jas. Scott.
AGENCIEs: son

Bowmanville Cannington, n to•
Bradord, Chatham, Ont. Markale oto.
Brantford, Colborne, p kae,
Brighton, Durham, PictoD
Brussels, Forest, cn o
Campbellford, Harriston,

BAN KE RS,al1an0'
New York-Importers' and Traders' Nation ,
Montreal-Canadian Bank of Commerce.tland. rs
London, England-National Bank of sdd to. Cor

All bankin business promptly atten
pçndence sotîcited. GEO. P. RED g

Generai

714
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THE MOLSONS BANK
INCORPORATED BY ACT OF PARLIAMENT, 185.

-up 0apital .................. 2,000,000
Pund ....................... 1,500,000

IIEAD OFFICE, - - - - MONTREAL.

BOARD OF DIRECTORS.
WM. MOLSON MACPHERSON, - - President.

H. EwING, - - - Vice-President.
SRamsay. Henry Archbald. Samuel Finley.

J. P. Cleghorn. H. Markland Molson.

& f WOLFERSTAN THOMAS, General Manager.
DURNFORD, Insp. H. LocKwooD, Asst. Insp.

Aylluer 0BRANCHES
SackvillOnt. Montreal. Smith's Falls.

CkvilIe.a" St. Catherine Sorel, P.Q.
C y, N.W.T. [St. Branch. St. Thomas, Ont.

to. M orrisburg. Toronto,
r. Norwich. Toronto.Junct'n.

ondton. Ottawa. Trenton.
)edon. Owen Sound. Waterloo, Ont.

furd. Quebec. Winnipeg.
Ridgetown. Woodstock, Ont.

k4Fcr mCAAAQBuebec - Eastern Townshipsa-nkOntario DominNoew Bank, Imperial Bank, Bank of
erce. New Brunswick-Bank of New Bruns-

of y. Nova Scotia-Halifax Banking Compan), Bank
of parrnouth Prince Edward Island-Merchants' Bank

-B.I., Surmerside Bank. British Columbia-Bank
C. Manitoba and Northwest-Imperial Bank of

ada Newfoundland-Bk. of Nova Scotia, St. John's.
>tNTs IN EuRoPE-London-Parr's Bank, Limited.

Liessra. Morton Rose & Co. Liverpool-The Bank of
L Pool, Limited. Cork-Munster and Leinster Bank,
onn lted. France, Paris-Societe Generale, Credit Ly-

I. Germany, Berlin-Deutsche Bank. Germany,
]Lurg--Hesse Newman & Co. Belgium, Antwerp-

A nque d'Anvers.
1<TsIN UNITED STATEs-New York-Mechanics'

4 0 tonal City Bank, Hanover National Bank. Messrs
ton, Bliss & Co. Boston-State Nat. Bank, ·Suffolk

N Bank, Kidder, Peabody & Co. Portland-Casco
Bank. Chicago-First National Bank. Cleveland

a ercial Nat Bank. Detroit-State Savings Bank.
-The City Bank. Milwaukee-Wisconsin Nat.

_r ofMilwaukee. Minneapolis-First National Bank.
&tc Second National Bank. Butte, Montana-Firsta Bank. San Francisco and Pacific Coast-

c0fBritish Columbia.
r et-Collections made in all parts of the Dominion,

Coturna promptly remitted atlowest ratesofexchange.
l l i Letters of Credit and Travellers' Circular

Si58ued1available In all parts of the world.

FIANK OF YARMOUTH,
YARMOUTH, N.S.

WT DIRECTORS.
i.. .W. JoHNs, - - - - - Cashier.
SRa, President. C. E. BaowN, Vice-President.

tt. Hugh Cann. S. A. Crowell.
CORREsPONDENTSTAT

-- The Merchants Bank of Halifax.
st.-Th0e Bank of Montreal.

on - eTh Bank of British North America.
Ne - e ank of Montreal.Bak

YOkTe Nationa tizeI Bank.
tn-The Eliot National Bank.

,,don, G.B.-The Union Bank of London.
01% and Currency Draits and Sterling Bills of Ex.

6;,bought and sold.
Riereceived and interest allowed.

Pt attention given to collections.

O~~K0 BRIISH COLUML
(ap>tICNcoRPORATED By ROYAL CHARTER, 1862.
R;e, (with power to increase)......£600,000 $2,920,00(

iead' ........... .......... £100,000 $486,666
Ole, 60 Lombard Street, London, England.

liqIsBRANCHES.
14'sN tî5CoLUMBIA-Victoria, Vancouver, New West
. analmo, Kaslo, Kamloops, Nelson (Kootena)

dsanion. In the United States-San Francisco1 tie and Tacoma.
AGENTS AND CORRESPONDENTS:

of" &>Canada Bank of Commerce, Merchantiîdo Cnada, the Molsons Bank, Imperial Bank o:
a k 0f Nova Scotîs and Union .rk. of Canads

or. ADSATE anadianBk. oCommerce (Agency#,, k. Agenfîts Merchants Bank of Canada, Nevq
D t ofNova Scotia,n hcago. IN AUsTRALI

0  ZEALAND--Bk. of Australasia. HONOLULU-i Co. IN CHINA AND JAPAN-Hong-Kong anBanking Corporation.
>Mzes trchased and every description of Bankin
VIo ansaCted.

188. GEO. GILLESPIE, Man.

BANK OF HALIFA)
]r a, * ................................ .01. 00 00.----.................................. 200,0 0m

ck O'MulinBOARD OF DIRECTOkz.

S- - - -President.
es A . - - - - Vice-PresideI

OFFIca iald. J. J. Stewart. W. H. Webb.
Caier - - - HALIFAX, N.f

• -r - - John Knight.
nd Bran AGENCIES.

j .ja N.S. Woodech-Halifax Edmunston, N. B., WolCaP Hooddstock, N.B., Lunenburg, N.S., Shedia
sh.1'40 .S., C.B., Fraserville, Que., Windsor, N.S

PQ., L , P.Q.. Lake Megantic, P.Q.. Cool
, P., Hartland, N.B., Danville, P.Çlhe ion nk BANKERS.

Nvo, Of fLondon, - London, G.loNew l Bnk%- - - - LoNew Yo
oNoi - -ankBostc

Oronto- Montre

UNION BANKOF CANADA
CAPITAL PAID UP, - - - $1,200,000
REST, - - - - - - - •- 325,000 R

HEAD OFFICE, - - - - - - QUEBEC

Board of Directors:
ANDREw THOMSON, EsQ., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. jas. ing, Esq., M.P.P.

Hon. John harples.
E. E. WEBB, - - GENERAL MANAGER
J. G. BILLETT, - - - - INSPECTOR

BRANCHES.
Alexandria, Ont. Morden, Man.
Boissevain, Man. Minnedosa, Man.
Carberry, Man. Norwood, Ont.
Carman, Man. Neepawa, Man.
Doloraine, Man. Ottawa, Ont.
Glenboro, Man Quebec, Que.
Gretna, Main." (St. Lewis St.)
Hastings, Ont. Shelburne, Ont.
Indian Head, N.W.T. Smith's Falls, Ont.
Lethbridge, N.W.T. Souris, Man.
MacLeod, N.W.T. Toronto, Ont.
Merrickville, Ont. Virden, Man.
Montreal, Que. Wiarton, Ont.
Moosomin, N.W.T. Winchester, Ont.

Winnipeg, Man.
FOREIGN AGENTS.

LONDON, - - - Parr's Bank. Ltd.
NEW YORK, - - National Park Bank
BOSTON, - Lincoln National Bank
MINNEAPOLIS, - - National Bank of Commerce
ST. PAUL, - - - - St. Paul National Bank C
GREATFALLS, MONT - - FirstNational Bank i
CHICAGO, ILL., - - - Globe National Bank
BUFFALO, N. Y. - - Ellicott Square Bank
DETROIT. - - - First National Bank F

BANK OF NOVA SCOTIA
INCORPORATED 1882.

Capital Paid-up1.................. . 50000
lieerve Fund.1........................ 0

DIRECTORS.
OHN DOULL, - - - President.
OHN Y. PAYZAT, - - Vice-President.
JAIRUs HART. R. B. SEETON.

CHARLES ARCHIBARD,
HEAD OFFICE, - HALIFAX, N.S.

H. C. MCLEOD, Cashier, D. WATERS, Inspector.
BRANCHESt

In Nova Scotia-Amberst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, NorthSyd-
ney, Oxford, Pictou, Ste larton, Westville,Yarmouth.

InNew Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In Quebec-Montreal. F. Kennedy, Manager.
In Ontario-Toronto. J. Pitblado, Manager.
In Newfoundland-St. John's. W. E. Stavert, Mgr.
Harbor Grace-W. S. Moore, Agent.
In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr.
In U. S.-Chicago, Ill.-Alex. Robertson, Manager,

and J. A. McLeod, Assistant Manager.
Calais, Maine.

HALIFAX BANKING CO.
INC)RPORATED 187.

Capital Paid-up, - - - 500,000
Reserve Fund,- - ---- 324,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
ROBIE UNIACKE, C. W. ANDERSON,

President. Vice-President.
F. D. Corbett, John MacNab, W. J. G. Thomson

BRANCHEs-Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canni , Lockeport,
Lunenburg, Middleton, N.S., New Glasgow, Parrsboro,
Springhill, Shelburne, Truro, Windsor. New Bruns-
wick Sackville, St. John.

CORRESPONDENTS - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Bank, Limited.

sTE PEOPLE'S BANK
OF NEW BRUNSWICK

) FEDERICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - President.
J. W. SPURDEN, - - Cashier.

t FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada.

Bank ofHamilton.

1'

The National Bank of Scotland, I-»

incorporated by Royal Charter and Act of Parliament. Establtshmd 1825.

Capital Subscribed, £5,000,000
PaId-up, £1,000,000 Uncalleo, £4,000,000 Reserve Fund, £850.000

HEAD OFFICE - - EDIllURGH
THOMAS HECTOR SMITH. General Manager. GEORGE B. HART, Spcretary.

London OfMMe-87 Nicholas Laune, Lombard Street, E. 0.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager

The Agency ol Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing in
the Colonies. domiclled in London, retired on terms which will be furnished en application.

Ail other Banking busines s onneoted with England and Sootland is als transaoted.
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apital (aIl paid-up)......................... 01,250,000
eserve Fund .............. ..................... 725,000

HEAD OFFICE, - HAMILTON.
DIRECTORS:

OHN STUART, - ----- President
. G. RAMsAY,- - - - - Vice-President.

ohn Proctor, George Roach, William Gibson, M.P
A. T. Wood, A. B. Lee T<e-onto).

TURNBULL, - - - - - Cashier.
• S. STEVEN, - - - Assistant Cashier.

BRANCHES:
Alliston, Georgetown, Milton, Simcoe
Berlin, Grimsby, Manitou, Man. Toronto,
Carman, Man. Listowel, Owen Sound, Wingham
Chesley, Lucknow, Orangeville, Winni eg
lamilton (Barton St.) Port Elgin, an.

" (East End Branch.)
CORRESPONDENTS IN UNITED STATES.

New York-Fourth National Bank, Hanover Nationa
Bank. Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago-Union National Ban

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd. Collections
effected at alI parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS' BANK OF HALIFAX,
INCORPORATED 1869.

Capital Paid-up...........................1,500,000.00
R ost................................................... 1,075,000.00

Board of Directors. - Thomas E. Kenny,
President. Thomas .,Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Ful-
er, M.L.C., Hon. David MacKeen.
Head OMee.-HALIFAX, N. S. D. H. Duncan,

Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

Agencies nl Nova Scotia.-Antigonish, Bridge-
water, Guysboro, Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-
benacadie, Truro, Weymouth.

Agencies in New Brunswick-Bathurst, Dorches-
ter, Fredericton, Kingstor. (Kent Co.), Moncton, Newcas-
tle, Sackville, Woodstock.

In P. E. Island.-Charlottetown, Summerside.
In Newfoundland-St. Johns.
lu British Columbla.-Rossland and Vancouver.CORBESPONDENTS: Dominion of Canada,

Mercoants' Bank of Canada. New York, Chase National
Bank. Boston, National Hide an Leather Bank. Chi-
cago,American ExchangeNational Bank. London, Eng.,
Bank [of Scotland. Paris, France, Credit Lyonnais,
Bermuda, Bank of Bermuda.

BANK 0F OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Submcrtbed ...................... sisoooo
Capital Paid-up...............................1,00,000

epta........ .................................... 1,065,000
DIRECTORS.

CHARLES MAGEE, GEORGE HAY, Esq.,
President. Vice-President,

Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. Westmeath,

Denis Murphy. John Mather. David Maclaren.
BRANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, Renfrew, Toronto, in the Province of Ontario;
and Winnipeg and Portage la Prairie, Manitoba; also

Rideau st., and Bank st.. Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSHIPSBANK
Authorized Capital.....................1,500,0oo
Capital Palid up .................................... 1,500,000
Reserve Fund ....................................... 785,000

BOARD OF DIRECTORS.
R. W. HENEKER, President.

HON. M. H. COCHRANE, Vice-President
Israel Wood, J. N. Galer, Thomas Hart.
N. W. Thomas. T. J. Tuck, G. Stevens

John G. Foster.
HEAD OFFICE, - - SHERBROOKE, QUE,

Wu. FARWELL, - - General Manager.
BRANcHxs.-Waterloo, Cowansville, Stanstead, Coati-

cook, Richmond, Granby, Huntingdon, Bedfcrd, Magog
St. Hyacinthe.

A gents in Montreal-Bank of Montreal. London, Eng.
-T he National Bank of Scotland. Boston-National
Exchange Bank. New York-National Park Bank.

Collections made at all accessiblepoints aItd remitted
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THE WESTERN BANK OF CANADA
HEAD OFFICE, - - OSHAWA, ONT.

ital Authorized ............... 01,000,000
capit Subcribe......................500,000

Paid-up.................................... 378,516
R est ..................... ............................... 112,000

BOARD OF DIRECTORS.
JOHN COwAN, EsQ., President.

REUBEN S. HAMLIN, EsQ., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. MCMILLAN, - - - - - - Cashier

BRANCHEs - Midland, Tilsonburg, New Hamburg
Whitby, Paisley, Penetanguishene, and Port Perry.

Drats on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. Collec-
tions solicited and promptly made.

Correspondents ln New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal

ank of Scotland.

LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

Pald-up Capital,..............................6,100,000
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President.
A. B. Dupuis, Esq., - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Qu Office.

BRANCHES

Juebec, St. John Suburb.
"4 St. Roch.

Montreal.
Roberval, Lake St. John.
Ottawa, Ont.

Sherbrooke.
St. Francois N E., Beauce
Ste. Marie, beauce.
Chicoutimi.
St. Hyacinthe, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches, Messrs.

Grunebaum Freres & Cie, Paris.
United Statea-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.

'Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA,
INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorised Capital,...................1,000,000
Capital Paid-up, ................................. 700,000
Rest.......................................................... 40,000

BOARD OF DIRECTORS.
C D. WARREN, Esq.,- -- - - President,
RODERT THoMSON, Esq., Hamilton, Vice-President.
John Drynan, Esq., C. Kloepfer, Esq., M.P., Guelph.
W. J. Thomas, Esq. J. H. Beatty, Esq., Thorold.

HEAD OFFICE,- --- -- TORONTO

H. S. STRATHY,
J. A. M. ALLEY

Avîmer, Ont.
Drayton,
Elmira,
Glencoe,
Gelp,
Hamoilton,

- General Manager.
S - - Inspector.

BRANCHES.
Ingersoll,
Leamington,
Newcastle, Ont.
North Bay,
Orillia,
Port Hope,

BANKERS.

Ridgetown,
Sarnia,
Strathroy,
St. Mary's,
Tilsonburg,
Windsor.

Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bank.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 1836.

ST. STBPHEN'S, N.B.
capital................... ...... 8200,000
3 .,....... ..................... 45,000

W. H. TODD, - - President.
F. GRANT, - - - Cashier.

AGENTS.
London-Messrs. Glyn, Mills, Currie & Co. New

lork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts ssued on any Branch o the Bank of Montreal

Our " Daily Bulletin " is
the only thing of lhe kind
in Canada. A most com-Klte and rellable record of
allures, Compromises,

Business Changes, Bills ofd Sale, Chattel Mortgagb.Stc Writs and Judgment foi
the entire Dominion.

Y We issue carefullfre-
:îer o"Dominvised reference books our

times a year.
RS. 0. DUN & CO.

Toronto, Montreal, tlamiiton, London, and al
zitie£ in Dominion, U.S-, and Europe.

CANADA PERMANENT
Loan and Savings Company

75th Half-Yearly Dividend

Notice is hereby given that a dividend of
3 per cent. on the paid-up capital stock of
this Company has been declared for the half-
year ending December 31st, 1897, and that the
same will be payable on and after Monday, the
3rd day of January next.

The Transfer Books will be closed from
the 15 th to the 31st December, inclusive.

By order.
GEO. H. SMITH, Secretary

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Subscribed Capital....................83,228,500
Capital Paid-up.................................... 1,319,100
Reserve Fund ....................................... 659,550

President, - - - C. H. GOODERHAM.
Manager, - - - - HON. S. C. WOOD.
Inspectors, - - JOHN LECKIE & T. GIBSON.

Money advanced on easy terms for long periods; re-
payment at borrower's option.

Debentures issued ana money received on deposit.
Executors and Trustees authorized by Act of Parlia-

ment ta invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY
DIVIDEND NO. 53

Notice is hereby given that a dividend of
Three per cent. upon the paid-up capitallstock
of the socfety has been declared for the half-
year ending 31st December, 1897, and that the
same will be payable at the Society's Head
Office, Hamilton, Ont., on and after Monday,
the 3rd day of January, 1897.

The Transfer Books will be closed from
the 16th to the 31st Dec., 1898, both days in-
clusive.

By order of the Board.
C. FERRIE, Treasurer.

Nov. 29 th, 1897.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

SIR CASIMIR S. GzowsKI. K.C.M.G., . - President
Capital Subscribed,...................5,000,000

" Pald-up.........---....................... 700,000
Rest .................... .. .................... 210,000
Reserve....... ..................... 200,000

MONEY TO LEND ON IMPROvED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS-floney recelved
on Debentures and Deposit Recelpts.
Interest ar d Principal payable In
Britain er Canada without charge.

Rates on application ta
J. F. KIRK, Manager.

Head Office, 103 Bay Street, Toronto.

THE DOMINION
Savings and Investment Society

LONDON, CANADA.

Capital Submcribed....................1,000,000 00
Capital Paid-up..... ....... 982,906 79
Total Assets.................................... 2,930,691 48

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

The Farners' Loan and Savings Co,
OFFICE, No. 17 TORONTO ST., TORONTO.

t .................................................... 01,057,250
d-up ....----..... -- .... -....................... 611,430

As.t............................................1,885,000
Money advanced on improved Real Estate at lowest

current rates
Sterling and Currency Debentures issued.
Money received on deposit, and Interest allowed pay-able halfyearly. By Vic. 49, Chap. 20, Statutes of Ontario

Executors and Administrators are authorized ta investtrust funds la Debentures af ibis Caompany.
WM. MULOCK, M.P. GEO. S. C. BETHUNE

Western Canada Loan and SavinES 0
INCORPORATED 1868.

Subscribed Capital,............... S3,000
Paid-up Capital...................................
Reserve Fund........................ 77.

OFFICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W, Allan, Pres. ; Geo. Gooderham Vice.Pres

Thomas H. Lee. Alfred Gooderham, Geo. W. Lews'
Geo. F. Galt.

WALTEBR . LEE, - Managing Direc"rt

DEPOSITS received and interest allowed thereo'u
compounded half-yearly. Debentures issued forrte
of 2 to 5 years, interest paid hali-yearly. Trustees
empawered to invest in these securities. Loansa
on Improved Farms and Productive City Property

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.

Capital Subscribed .....................
Capital Paid-up .........................................
Reserve Fund ...........................................

Mone advanced on the security of Real Estate 0f
favorable terms.

Debentures issued in Currency or Sterling. par.
Executors and Trustees are authorized b Act of p

liament to invest in the Debentures ou.Coanp
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Manst

The HOMo SavingS and Loan C OIP1
LImITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital .............................
Subscribed capital..............................,00

Deposits recei ed, and interest at current rateal
Maney loaned on Mortgage on Real Estate, on

able an convenient terms. sød
Advances on collateral security of Debentures'

Bank and other Stocks.
HON. SIR FRANK SMITH, JAMES MASON'

President.

The London & Ontarlo Investiment CG-
(LIMITED,)

Cor. of Jordan and Melinda Streets,
TORONTO.

President, SIR FRANK SMITH.
Vice-President, WILLIAM H. BEATT

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee

Hamilton, Alexander Nairn, Henry Gooderhawln
erick Wyld and John F. Taylor. rablO

Money advanced at current rates and on fa
terms, on the security of productive fari, city and
property.e d b

Money recelved from Investors and securd b e
Company's debentures, which may be drawn ao' st
either in Canada or Britain, witlí interest half y .current rates. A. M. COSBY, Man
Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCL4TIO$

Paid-u Capital .........................................
Total Assets, naw ............................

DIRECTORS.
President, Larratt W. Smith, OC., D.C.L.
Vice-President, Gea. R. R. C burn, M.A.,

Wm. Mortimer Clark, W.S.Q.C. o JRabert Jenkins. .S z
A. J. Samerville.

WALTER GILLEsPIE, - Mn TS
OFFICE, COR. TORONTO AND COURT S pro

Money advanced an the security of city and raP 0

perty.
Mortgages and debentures purchased.
Interest allowed an depoaits.tindo
Regiatered Debentures of the Association ob

application.

THE ONTARIO LOAN 6 SAVINOS COPA~
OSHAWA, ONT

Capital Subscribed,.......................
Capital Paid-up.............................
Reserve Fund...........................................
Deposits and Can. Debentures.................

Maney loaned at low rates of interest on these
of Real Estate and Municipal Debentures

Deposits received and interest allowed.
W. F. COwAN, Preaident.
W. F. ALLE.N VIce-Preuident.

T. H. McMILLAN Se
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The Canada Landed and National
Investment Company, Lmited.

DIVIDEND NO. 73.
Notice is hereby given that a dividend at

the rate of SIX per cent. per annum, on the
aid-up capital stock of this Company has
Eýn declared for the current half-year, and that
the same will be payable at the office of
the Company on and after the 3rd day of Janu-
ary, 1898.

The Transfer Books will be closed from
the 2oth to the 3 1st prox., b9th days inclusive.

By order of the Board
ANDREW RUTHERFORD,

Toronto, Nov. 24, 1897. Manager

Central Canada Loal & Savings0Co.
OfRtee :26 King East, Toronto.

apital Subscribed......... .................... $2,50, 00
a l Paid-u ......................................... 1,25 ,000 00

-. erye Fun .......................................... 335,,000 0
otal Assets ............................................. 5,464,944 00

Deposit. Recelved, interest allowed.
'5benttures Iaaued, interest coupons attached.

Money to Loan at lowest rates.

DIRECTORS:
non. GEo. A. Cox, Senator, . . . President.

CARD HALL, Esq., . Vice-Presidents.

Thomas W. Taylor, Robt. Jaffray, J. J. Kenny,
Wi. Mackenzie. Rev. John Potts, D.D.Housser, E. S. Vindin, F. C. Taylor, A. A. Cox.

For further information apply to
E. R. WOOD, Manager.

PERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Lmlted.

IMperial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

iQorisd Capital.............................01,000,000
up C ital................................... 716,020

" 'Ved Fund ................................ 185,960

vicident-Jas. Thorburn, M.D.
Go, President-Hon. Geo. A. Krkpatrick, Lieutenant-

ernor of Ontario.
GeneralManager-E. H. Kertland.

4 anager of the Manitoba Branch-Hon. J. N. Kirch-
Brandon. Agents for Scotland-Messrs. Torrie,
& Maclagan, Edinburgh.

ornbleyadvanced on thesecurity of Real Estate on fav-

Ibo Ontarlo loan & Debenture Co,
OF LONDON, CANADA.

C it .......................................$ ,0 ,0Nd1ýCbed Ca 8ta 2,000,000
Capita............................................. 1,200,000

s und......... .............. 470,000
ts. ............. ............... 4,130,818

iabilities ............................................. 2,419,471
1Isbntures issued for 3 or 5 years. Debentures and

tan be collected at any agency of Molsons Bank,
>ýt Charge.

WILLIAM F. BULLEN,
S OutarboManager.

Important
To Commercial Men.

Commodious Sample Rooms
can be rented by the day,
week or year in the Toronto
Areade, (Yonge Street, op-
posite Temperance). Com-
fortably fitted. Rent low.

4PPly Ontario Industrial Loan and
Invasiment Co., LmIted

. T. LIGHTBOURN, Manager.
18-t5 AT cade.

T Trust a Loin Comepany of Canadal
9STABLISHED 1861.

C a itai ................................... £1,500,O0e apit. - - -.- 2,0
................ ........................... 189,32
T Great Winchester St., London, Eng.

.Toronto Street, TORONTO.
CANADA: St.James Street, MONTREAL

l Main Street, WINNIPEG.
4eoadvanced at lowest current rates on the security

edtarmns and productive City property.
. JIGEMAN-SIMPSON Comsonr

Investments Made
Estates Managed

Rents Collected
JOHN STARK

Members Toronto& Co . Stock Exchange.
26 Toronto St.

G ToWER FERGUSSON, GEo. W. BLAIKIE
Member Tornat, Strk Ezchage

Fergusson & Blaikie
L- te Alexander, bergusson & BIkie

BROKERS & INVESTMENT AGENIS
'8 Toronto Street,

Toronto.

OSLER & HAMMOND
Stock Brokers and Financial Agents,

18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
rrust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OsLER, H. C. HAmMOND, R. A. SMITH,
Hfembers Toronto Stock Exchange.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANCOIs
XAVIER STREETShare Broker MONTREA,

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
. MONTREAL, Que.

A. E. AMES & CO.
Bankers and Brokers

STOCKS bought and sold on commission.
DEBENTURES-Municipal, Railway and Indus-

trial Co.-bought and sold on commission or otherwise.
DEPOSITS received at 4% interest, subject to

cheque on demand.
MONET TO LEND on stock and bond collateral.
DRAFTS issued payable at par in Canada, the

United States and Great Britain.

10 King Street West - Toronto
F. W. SCOTT. - - - Manager.

Agricultural Sayings & Loal 0o.
LONDON, ONTARIO.

Paid-up capital............... 627,501
Reserve Fund... ......................... ... 150,000
Assets......................... 9,010,383

DIRECTORS:
Messrs. D. REGAN, President; W. J. REID, Vice-Pres.

Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved tarms and productive
city and town properties, on favorable terns. Mort-
gages purchased.

e sits received. Debentures issued in Currency or
Sterling. C. P. BUTLER, Manager.

Ille Westerl Loan and Trust Go,
LIMITED.

Incorporated bySpecial Act of the Legislature.
Anthorised Capil.....................S02,000,000 00
Assets........ .................. 02,417,237 86

Office-No. 13 St. Sacrament Street,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
Es W. Barclay Stephens, Esq., R. Prefontaine, Esq.,

R. W. Knight. Esq., John Hoodless, Esq., J. H.
Greenshields, Esq., Q.C.,W. L. Hogg, Esq.

OFFICERS:
HON. A. W. OGILVIE, - - President
WM. STRACHAN, Esq., - - Vice-President
W. BARCLAY STEPH ENS, Esq. - - Manager
J. W. MICHAUD, Esq. - - Accountant

Solicitors-Messrs. GREENsHIELDs & GREENSHIELDs.
Bankers-THE MERCHANTs BANK OF CANADA.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued for three or five are; both de-
bentures and interest on the same can be d6ilected in
any part of Canada without charge.

For further particulas address the Manager.

The Trusts DEPOSIT
Corporation VAU:rS

Bank of Commerceof Ontario BKngs.W.

AUTHORIZED CAPITAL, $1,000,000

PREsmuENT, - - Ho. J. C. AlrNs, P.C

VICE-PREssiDENT, HioN. SIR R.J. CARTWRIGRT.
HON. S. C. OOD.

This Com M act as Administrator in sth case
lntestacy, orwth will annexed, Executor, Truste.
Receiver, Committee of Lunatie, Guardian,
Liquidator, Assigne., &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted: Moneve In.ested,
Estates Managed; Rents, incomes, &.. collected
Bonds, Debentures, &c., issued and countersged.

Deposit Safes te rent, all sizes Parcels received ai
safe custody.

Solicitors placing business with the Corporation are
retained in t professional care of same.

A. E. PILUMMEBR, Manage..

Toronto - --

And Safe General
Dep oitsVaults TRUSTSN CO,.

or. Yonge and Colborne Sts.
TORONTO

Capital,
Reserve Fund,

$1,000,000
$250,000

Chartered to act as Executor, Admnit'ms ris
Trustee, Guardian, As e, emmite,
Reeeiver, Agent, etc., and r the faithful pertor-
mnance of ail such duties its capital and surplus are
liable.

Ail securieties and trust investments are lnscribed
in the Company's books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

Ai business entrusted to the Company
wili be economically and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec-
tion therewith. Correspondence invited.

J. W. LA-GMUIR,
Managing Director

Estabilihed 1864.

Clarkson & Cross
CHARTERED ACCOUNTANTS

Tovsonto
Desire to announce that they bave opened a Branch

Office at 536 HASTINGS STREET,
VANCOUVER, B.C.

under the style ...

CLARKSON, CROSS 8 HELLIWELL
Mr. John F. Helllwell, who bas been with them for

many years, will have charge. and his services are re-
commended to their friends doing business in that District

To audit Mining and other Accounts-Revise and
report upon Credits there- In the collection or
Accounts and in the capacity of Trustee or Liquidator

A. B. C. Code-c'larkaon & crous.

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KING STREET EAST, TORONTO.

Cap tal Subscribed..................... $400,000
Capital Paid-up.......................................... 140,(0
Assets ..................... .................................... 170,56w

Money Loaned on Improved freehold at low rates
Liberal terms ot repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-President

A. 1. 'ATTISON, Secretary.

En J. Henderson
Assignee in Trust

Recolver, etc.

32 Front Street West Telephone 1700
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Debentures.
Municipal, Government and Railway Bonds bought I

and sold.
Can always supply bonds suitable for deposit witb t

Dominion Government t

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates or
interest.

H. O'HARA, & CO.
Membeu Toronto Stock Exchange,

TELEPHONE 915 24 Toonto Stse.t

THOMSON, HENDERSON à BELL,i
BAE2ISTEBS, SOLICITORS, &Ce.

D. E. THOMSON, Q2.0

DAVID HENDERSON, Officesc
GEORGE BELL, Board of Trade Buildingse
OHN 3. SOLDENsTORONTO. r

8.G . Lfl4DSEY. LYON LIIÇD5EY.

LINDSEY1 LINOSEY à BETHONE,
BerrintOrS,Soito ,Ntae, m

Pacifie Buildings, 23 Scott Street, TORONTO.

TELEPHONE »"84 oney to Loan

BISIONSt MULKERN à HARPER,
Barriaters, SUOlIctorb, .

j)ifice-Corner Richmond snd Carling Streets,
LONDONx, ONT.

GEO. C. GIBBONS, 2.0. P. MULEERSN.

FRED. y. HARPER.

FRANCIS IH. CHRYSIER, Q.C.,
SOLICITOR AND

PARLIAMBNTARY ACENT

Ott&wa, - - Canada.
Will attend ta Private Bill Legisiation and Letters

patent for Incorporation af CompanieS, also ta csses
respecting Patents, Trade marks and Industriai De-
signs.

CNIGHAM, Guelph.-Fire Insurance and
e Ee. Properties vlued. Counties of

Wellington, Halton, DuffErin, Grey, Bruce, and Huron
co-dered monthiy. Telephane 195.

ORGER F. JEWELL, F.C A., Public Accountsnt
and Auditor. Office, No. 193 Queen's Avenue,

London, Ont.

EOUNTIES Grey and Bruce collections ma e on
commision, lanTs vaiued and sold, notices served.

A general financiai business transacted. Leading boan
caopanies, lawyers and wholesale merchants given as
G. G.s.L s H. H. MILLER, Hanover.

WDALTER SUCKLING & COMPANY, Wnni
eastate, Renting and Mortgges. 874 a

Street (ground floar). We undertake t he management
of estates, collection ai renta and sale ai city property.
This .ncy controls the managementa 30dwellrngs.)
verft.. n yesrs' experience e Winnipeg prOperty

ReferencEs, 8ny m-netary -ouse in western Csnsda.

JOHNRUTHER ONDO, O .ONT.
Ifteesased Auctioneer for County of Grey.

Lands valusd and soiti; Notices served;- Fire, Life
ana Plate Glass Insurance several actory and mii
sites in gaod locations ta dispose of; Loans efiected.
Beet of references.

Counseil, Olassco & Co.
BANKERS à BROKERS

8100h, Bonds, In:uramws, RuaIIEStts,
W.R.P. Glassoo.

;M. Counseal. HAMILTON, Canad.
F. S. Giaseca.

JAM C. MÂCKfiNTO5H
Banker and Broker.

rpt P olae s t.,aa fax, n. S.

Del in Stocks, Bonds nd Debentures. Municipal

Corporation Securities a specislty.

companie lawyesn an hoesalmehnts giv asenas

!DECISIONS IN COMMERCIAL LAW.

GRAND TRUNK RAILWAY v. PORT PERRY.-

A wharf used by a railway is not assessable.
Lands used as railway will include, not merely
he line of railway, but also all land and works
hereon, physically necessary for the use of the
ailway as a railway. The platformsat a rail-
way station, the roof covering the railway,
and the sidings are all lands used only as a
railway. Under the authorities, it would
appear that the water tanks, platforms, etc.,
are not assessable apart from the land, and
come within the same category as the rails,
ties, fences, etc.

THE QUEEN v. BRADLEY.-Appeal from the
judgment of the Exchequer Court. The
respondent, who is chief reporter of the official
reporting staff of the House of Commons,
claimed 83,235.35 for services as reporter,
editor and secretary of the Prohibition Com-
mission, under engagement by the late Sir
Joseph Hickson, chairmau of the commission.
The Government contested that part of the
claim which is in excess of the actual reporting
authorized by Order-in-Council, and also con-
tended that no portion of the claim could be
sustained by reason of the provisions of sec-
tion 51 of the Civil Service Act, which forbids
employees being paid extra salary or additional

remuneration. Held by the Supreme Court,
that the provision of the Civil Service Act only
prohibits extra payment being made for the
specific services an employee is appointed to
perform. Appeal dismissed with costs.

DELISLE V. PARENT.-Action to set aside a
sale of land for taxes. Held by Meredith, C.J.
that notwithstanding the provisions of section
188 of the Assessment Act, the lot in question
not having been included in a list furnished by
the treasurer to the clerk in the middle o
January preceding the sale, as required by
statute, the sale was unlawful and invalid.

SMITH v. McARTHuR.-Appeal by Louis
Warner, the claimant, under a chattel mort
gage in an interpleader issue from the judgmen
of the Fifth Division Court in the county o
Victoria, in favor of the plaintiffs, the execu
tion creditors, upon the trial of the issue. Hel
by the Divisional Court that if the chatte
mortgage were made for a pre-existing debt
and when the mortgagor was in insolvent cir
cumstances to the knowledge of the mortgagee
still the mortgage was not on that accoun
invalid, if made under pressure.

UNION COLLIERY COMPANY v. ATTORNEY

GENERAL.-The case arises out of a referenc
made by the Lieutenant-Governor of Britis
Columbia in Council for an opinion of th
Supreme Court of British Columbia as to th
constitutionality of the British Columbia Sta
tute of 53 Vict., chap. 33, respecting coa
mining regulations by which Chinamen wer
forbidden to be employed below ground. Th
full court in British Columbia heard the partie
interested, and came to the conclusion that th
legislation was within the jurisdiction of th
Legislature. Appeal quashed by Suprer
Court for want of jurisdiction, on the groun
that the opinion or decision of the court belo
is not a final judgment or conclusive decisio
susceptible of appeal under the Supreme Cou
Act,

BOULTBEE v. GzowsKI.-A broker who bu'
bank shares for an undisclosed principal an
does not accept the shàres himself, but pu
suant to a general power to transfer given b
the yendor, transfers them to his principal,J
not liable to indemnify the vendor against th
statutory double liability," which the princ
pal fua ta pay.

DAVID A. PENDER,
(Late of Foster & Pender)

Accountant, Auditor, Assignes,
28 Wellington St. Bast,

Toronto.

THE INSOLVENCY AND LIQUIDATIO
4

DEPARTMENT OF THE

Western Loan and Trust Company, Lindtid,
IS OPERATED BY

W. Barclay Stephel' 5
Manager of the Company.

Under the laws of the Province of Qudbec the ,

pany cannot be appointed directly to trusts, Su.Ia

signees, etc. Therefore, Mr. Stephens will act on
the Company in all such cases, the Company
all responsibility and reliability in regard to anY

which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MoNTREÀLa

Montreal, is the best known hotel in

Canada. Some of the most celebrated

people in the world count amnongst its

patrons. Its excellent cUISINE, ce

tral location and general confort 9.I

i reasons for its popularity.

yýfRates, fromn $2.50 HIENRY ~Ot
y ta $5.oo per day Propflet«
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Mercantile Summary.

TWENTY miles of the Inverness and Rich-
0nond railway in Nova Scotia were located last
week by the engineers.

MEMORANDUM FOR THE BOOK-KEEPER.-Pay
P Our subscription for THE MONETARY TIMEs

to 1898. Also see price list of calendas, page
703.

'T is said that the formal transfer of the
brummond County Railway to the Govern-

ent will not take place until about the middle
Of December or about the lst of January.

HE total customs duty collected at the port
Qi Toronto for the month of November, 1897,
"as 276.877, as against $228,561 for the same
Wonth of 1896, an increase of $48,316.

WHAT is termed a Christmas excursion to
the Old Country, is announced by the Beaver

e Of steamships, which has put on the 5,000
o0 steamer "Gallia," to sail from St. John,

eÛýcember 8th, and Halifax, December 9th.

SOME of the people of the Nova Scotia town
estville, think they ought to have more

ral banking facilities than are afforded by aef Session of the Bank of Nova Scotia repre-
Sentative on Monday and Thursday of each

E partnership between Addison Bowman
%ndIoward N. Shaw, doing a tanning and
trocery business at Hawkshaw, N.B., bas been
48Olved. Mr. Shaw will continue the busi-
b' while Mr. Bowman intends going into
benless at St. John.

VlET£ learn that the firms of Thos. Marks &
C.George Clavet, and Dobie & Co., all

ty1ng on business separate at Port Arthur,
t until recently, have formed a joint stock

any under the name of the Marks,
Ci8et, Dobie Co., Limited.

t •HUNT, the chairman of the Summerside
o cOuncil, has received from Prof. Lee anestimate of the cost of waterworks and sewerage

that town, reference to which is made else-

te The estimate for the waterworks sys-
is $72,000, and for the sewerage #30,000.

thce are told that the eastern excursions over
to th -R. will this year be run from the 6th

the 3 lst of December. The rate will be #40
tb ýe Winnipeg and Montreal, and west

toin Quebec and Ontario. Tourist cars

,baiput upon all trains over the branches
Sline.

Tit editorial page is the chief thing that

P4ers a journal above the level of a purely com-
eiar nterprise, sa) s Pioitable Advertising.

ere selling of news is much like the sell-
op.fPotatoes. A newspaper without honest

ons, ably and frankly expressed, is like a
Y without a soul.

ACCORDING to the Westville Free Lance, the

tkl nlOnd and Acadia coal mines were run-
011 time last week, and the shipments

k% the Drummond Colliery for October
leno"tect to 26,000 tons. The long north
aci8 n'D the Drummond Mine are completed

'istance of 3,500 feet.

kt Minister of the Interior was presented
Otber snd with an address which,, among

lit 'ngs, asked the Government to give
braColumbia representation in the cabinet

in ing a department of mines. Mr. Sifton
le rp1y said.: " The question of addinga
4""5ter of Mines to the cabinet was one thai

e% serious consideration." His personae sad were favorable to the proposal

OuT of six tenders made for the waterworks
debentures of Windsor, Ont., that of G. V. J.
Greenhill, manager of the Merchants Bank,
acting for the Standard Life Insurance Co., of
Montreal, was accepted as the highest. The
amount is #20,000, to draw 4 per cent. interest,
and the city receives %400 premium.

THE first shipment of Canadian domestic
fruit to the West Indies was made on Saturday
last, Messrs. T. Carpenter & Son, of Winona,
sending forward about two hundred packages.
The fruit was all specially packed and was
shipped by way of Halifax. The shipment
was an experimental one and consisted of
apples and pears.

A LETTER from Roger's Hill, Nova Scotia,
to the New Glasgow Chronicle, announces con-
siderable excitement over the alleged discovery
of gold at the head waters of the Six Mile
Brook. It has long been known that there are
indications of gold here. This summer a corn-
pany from Truro came and mined a quantity
of the quartz. It is reported that it contained
gold to the value of $48 per ton, and that the
company is sinking a shaft in order to test the
merits of the property.

A DISASTROUS fire broke out on Sunday, the
21st ult., in Melbourne, Australia, and a number
of the prominent merchants of the city were
burned out. Within three hours, an entire
block of buildings, bounded by Elizabeth, Flin-
ders and Swanston streets, and Flinders Lane,
with the exception of two buildings on the
Swanston street front, was destroyed. The in-
surance companies lose £730,000, of which
amount £500,000 will fall on British com-
panies. Australian companies lose the remain-
ing amount.

IF the following announcement from St.
Louis be true, it is something very unlike what
George Gould's father, the late Jay Gould,
would bave done in his life-time. The despatch
says: St. Louis, Mo., November 26th.-It is
announced to-day, that as a Thanksgiving pres-
ent, George Gould, of the Missouri Pacific sys-
tem, has advanced salaries along the line ten
per cent. The advance, which will date back
to November 1, affects 15,000 employees and
will result in an additional expenditure of
3900,000 a year.

A wEEK ago, the preventive officers discov-
ered and raided an illicit still in a yard in St.
Henri, near Montreal, where whiskey was
being made out of rice. The still was smashed.
The owner is missing. Later in the sameafter-
noon, 1t7 Moreau St., in the East End, was
raided. On the first floor a still was found in
operation. There the officers discovered thir-
teen barrels of fermenting liquor, a still in full
blast, and three barrels of whiskey. Pierre
Robidoux was taken into custody, and remand-
ed by the police magistrate.

L ANOTHER consolidation of manufacturing
interests perfected last week, says the Shitping
List, has been that of the St. Louis Stamping
Company (Neidringhaus Brothers) and the
Granite City Steel Company. The plan is tc
concentrate at St. Louis the manufacture of
enameled ware, which will hereafter be entirely
under the patents of the Neidringhaus concern
While the interests involvek are most heavily
St. Louisan, there are also other companiel
which will be under the control of the new cor
poration. The other plants are located as fol-
lows: Two in New York, three in Chicago, and
one eacb in Milwaukee, Baltimore, Boston and
Philadelphia. The total capitalization of the
new corporation will be 825,000,000. The
president of this huge concern will be 'F. G
Neidringhaus. The other officers have not

.been selected.

BritishColumbia
Firms in Eastern Canada desirous of ex-

tending their business in the West sh:>uld ad-
vertise in

"The Province"
(The Canadian Truth.)

Every Eastern business man should foflow
elosely the great development of the mineral
and other rich resources of British Columbia.

"THE PROVINCE " is always bright
and thoroughly up-to-date. Contains every
week the reliable information you require.

ONE DOLLAR ($1.00) PER ANNU

For advertisingrates address
THE SECRETARY,

"THE PROvINCE,"
Victoria, B.C.

Or to Gray's Advertiuing Ageney, Temple
Building, Montreal.

Send 50 cts. for theOanadian
Yukon Map (colored), . or S1.00
mounted and in waterproof cover

AcornIe8 a.
The science treating of accounts and the art of keeping,
vrifying, examining and claslfying them.

Accounties
A mathly magasin.. Publishes enhissue ESSAYS ON ACCOUNT.

ING PRACTICE IN LEADING ESTABLISHmENT varleun
industries; SHORT ARTICLES ESPECIALLY ADAPTED to
the wante of BEGINNERS lu ao nwrk; REVIEWS AN»

* CRITICISES ofbooks on a snting and buisnes abjeets,
wrltten la a way te .rreetly desribeb the wori; LETTEMI
OF EXPERIENCE frea ACeOUNTANTS AND OFFICE ME;
qUESTIONS AND ANSWERS et itereat te subamrib.er
NOTICES OF MEETINGS aad 11E REPORTS OF PRO.
CREDINGS ofIeading ACCOUNTANTS' AND BUSINESNEi
AOCIATIONS; ILLUSTRATED DESCRIPTIONS of the
MET and NEWEST devis fr OFFICE EQUIPMEIr; brwIs
EDITORLAL LEADERS ON TOPICS OF TIE RONTH et
intemest l asounlting and ouse aIrelea; PORTRAITS OF
lEINENT ACCOUNTANTS,with BIOGRAPeICAL SENPCM
ACCOUNTING MISCELLANT, et.

Monthly. $x a year. Ten cents a copy.
ACCOUNTICS ASSOCIATION, Publishers,

262 West Broadway, New Yer.

TORONTO STORE:

14r-149 YONGE STREET, *

elland Vale
Mfg. Co.,
Limited

FACTORY-
ST. CATHAEINES, ONT.

We Manufacture

Axes,
Saws,

Scythes,«
Forks,

Rakes.
And Perfect, Garde City-and*

Dominion BICYCLES
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JOEL IHALLWORTH, Jr.,
Accountant, Assignee and

Audltor-
Gray Building, TOrOntO

24 Wellington. West,T

DEBENTURES FOR SALE
0150,000 Bond@ of the Victoria Bolling Stock

Company of Ontario, Limlted.

Payable from one to ten years, bearing interest at 4 per
cent. per annum, payable half-yearly. For sale to yield
4* per cent., amounts and due rates to suit purchaser.

onds 61,000 each.
For further particulars apply to

OSLBR * HAMMOND,
18 King St. West, Toronto

PROPELLER WHEELS
We have the greatest

variety of patterns

and carry the largest

stock in Canada.

0âd6
Write

for pricea, etc.

The W. Kennedy & Sons,
LIrlTED,

OWEN SOUND, ONT.

YOU OUGET TO BE
CAREFUL

in choosing your hcme heater. Don't
take chances about this important matter

DORICI
. . BOILERS. .

For Hot Water or Steam will give
you lasting satisfaction at a most

moderate cost.

$le i sa1 sil a G encîtsus, 56,Ii* 18 li e5 il,5a5 0.11, 5..55"Is5i, t g

îï.

They burn either hard or soft coal,
are specially easy to manage and regu-
late, and can be relied on in all kinds of
weather-we guarantee their capacity.

Combined with our famous Oxford
Radiators, they provide a heating system
that has proved a grand success where.
ever placed.

Write us for details and estimates.

The Gurney Foundry Co., Limitd
Toronto.

TheGurney-naesey Co., LImited
Mentreal.

Mercantile Summary.

THE Peninsular and Oriental steamship
China" has made the run from London to

Adelaide in twenty-seven days.

NEw YORK city, for the week ending Nov.
23, exported $10,041,468 worth of general mer-
chandise, against $7,477,068 the preceding
week.

A CARGO shipment of flour, valued at 672,000,
for the old country, was sent out recently. It
was exported by Messrs. Miller & Spink, of
Toronto, which firm, we are told, is shipping
about one thousand bags daily.

A COMPROMISE at 50 cents on the dollar is

being arranged by J. P. Barnes, dry goods
dealer, St. John, N.B., lately doing business as
Barnes & Skinner. The Canadian creditors
are understood to have signed the deed, and
the consent of the European creditors is now
being sought. The liabilities foot up abo u
815,000.

Ex-MAvoR BORTHWICK, president, and Mr. L
L. Brophy, secretary, of the Retail Merchants'
Association, ask the co-operation of the board
of trade of Ottawa in securing the passage of
an act to prevent auctioneers selling after hours,
and that the sales of all goods and merchandise
be placed upon the same basis. This was
agreed to by the board.

THE dry goods firm of Hilton, Hughes &
Company, which failed in 1893, (they were suc-
cessors to A. T. Stewart & Co.), on Monday
last notified its smnaller creditors that their
claims would be paid in full on presentation.
The larger claims, it is said, have almost all
been bought up by Judge Henry Hilton on a
basis of 90 per cent. cash. The liabilities were
89,200,000.

MANITOBA merchants and public men have
another railway project in view. The Brandon
Sun contains interviews with the local mem-
bers of the Legislature, Messrs. Fraser and
Adams, in regard to a railway from Gladstone
to Brandon, thence south to Boissevain. Both
speak favorably of the project. Mr. Adams
says : "My idea would be t& run a railway
from the terminus of the Dauphin road to
Brandon and then south, probably to Boisse-
vain."

THE fire at Carberry, Manitoba, on Tuesday
morning last was a serious one. Starting in
the office of The News the flames swept the
east side of Main street to Third avenue, then
it crossed Main street and destroyed everything
between Henderson's dry goods store and Third
avenue. Ten or a dozen business places were
burned or injured, and the loss is placed at
somewhere near $40,000. The Massey-Harris
Co have 64,000 insurance; Sylvester Bros.,
63,000; E. Morton, $1,000; Kennedy, confec-
tioner, $1,100; H. Robertson, furniture, 61,500;
J. B. Henderson, 82,500 smoke damage);
Logan & Co., 8500.

A DEMAND of assignment has been made
upon Trahan & McNulty, dry goods dealers, at
St. Hyacinthe, Que. Mr. Trahan was formerly
in business at Notre Dame de Stanbridge,
unsuccessfully, and the present business was
started two years ago. For the last six months,
Mr. Trahan has been the only partner-H
Chene, general merchant, Cheneville, Que., has
secured a compromise at 50 cents.-W.
Genereux, general store, Grand Piles, Que.,
and formerly at Radnor Forges, bas assigned.
-The assignment is reported of N. Gelinas
& Co., dry goods dealers, at Three Rivers, who
arranged an extension last August, on liabili-
ties of about 86,000. Mr. Gelinas bas been in

business here some time, but with On7Y a
imited measure of success. He failed in 1890
and has since been doing business under cover

of his wife's name.-A voluntary assignIect
bas been made by P. Gelinas, general dealer'
St. Alexis des Monts, Que. He was fortnerly

employed with the Laurie Spool Co., ao
began business a year ago last May.

IN 1897 Great Britain and Ireland produced
54,622,706 gallons of whiskey, over 5,000
gallons more than in the previous year.
this 32,126,238 gallons were consuned in the

United Kingdom, and 4,790,181 gallons e
ported. There are 193 distilleries at work i0

Scotland, twenty-nine in Ireland, nine in Eng'

land, and one in Wales.

AT a recent meeting of the St. Johns, 911r'
town council, the by-law granting Messrs.
Lefebvre & Co. a bonus of #22,500 was una9
mously passed. For this sum the rn binds
themselves to keep their vinegar and pickli

factory in operation for at least ten years, a

that their minimum pay list shall be e '
annually. The guarantee for tlbe faitbflful
fillment of the contract is a first mortgage 00 t
property, the valuation of which must be
least 835,000. The by-law will be submiitte t

the ratepayers next week.

A STARTLING piece of news cormeS
Detroit to the effect that the building Of tbe
Detroit Chamber of Commerce has been o
under the hammer in default of payment
first mortgage of 8430,000 and interest held by
the New York Life Insurance CompanY
structure is thirteen stories high and quite
occupied by tenants, and was recently apPp
by experts to be worth 8600,000. But it

on Monday last for $422,650 to LeoPo
Fecheimer, of Cincinnati, and WilliSal
Winslow, and Francis A. Winslow, of Chi
who;were the only bidders.

A NEW YORK exchange tells us that a 00s-
working trust has been organized at Willia
port, Pa., which will control most of the
working in the United States, and WI01

known as the American Wood Working

chinery Company. The capital is 08,5'00
The firms that have pooled their interes
Goodell & Walters, of Philadelphia ; G
Machine Company, of Brooklyn ;HOYt
thers, of Aurora, Ill. ; Globe Machine

pany, of Chicago, and firms or comn
Cincinnati, Oshkosh, Wis. ; Rochester, O t

Norwich, Conn.; Green Bay, Wis.;
gomery, Ala. ; Williamsport and LockhaveP

FROM Nova Scotia we hear of the fOll
business casua ties : A grocer of Halifax, b1.
Ross, has assigned after three years' trialt
ness. His liabilities amount to aboutnd4'
includingpreferences of 1,426,hrarob
-Monaghan & Sutherland, a firrinOf b
contractors at Halifax, have also

making preferences of 8900.-Lohd r
sky, a peddler. who established his co '
ters at Digby several years ago, b so
before his creditors with an offer of t
mise at 40 cents on the dollar, which doesb

seem to impress them very favorably. '
insolvency of D. J. Morse, a trader, of -ridge

town, is also announced.-A grocer inagod
erate way of business at AnnaPol 'shgo
Malcolm, who bas been lately in W -
and under bill of sale, has made anr t,
ment.-J. T. Chisholm, dry goods tela
of Windsor, another of the victimns of the lad
fire in that town, is seeking a cornpo st
offering 40 cents on the dollar. IH-e had
of some 18,000 ta 620,000, with ilsu

about 612,000, and saved nothinlg.
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SPENCERIAN PENS
WRITE WELL WEAR LONC
ONCE TRIED ALWAYS USED

Samples sent onreceipt of
eturn postage - 2 cents.

EBrAsta.uI o 1860

FROM WHARF AND FOR IMPORTATION
WE OFFER

WITING, in barrels and bags
SALTPETRE in kegs and casks
aORAX, crystals & powder, 3 cwt. bris.
ALUM, id «6 d
BLUE STONE, 3 cwt. bris.
COPPERAS, "
CBPAM OF TARTAR, in casks & bris.

A.&NNISTER FIRE BRICK & FIRE CLAY

COPLAND & COtIPANY
MONTREAL and GLASGOW

ODGSON, SUMNER & CO.
offer to the trade special values in

y Goods, Smallwares and Fancy
Goods.

l Agents for the celebrated Church Gate brand o+
la ber3y.

St. Paul Street - MONTREAL
WHOLESALE ONLY.

Baylis Mfg. Go.
16 to 28 Nazareth Street,
MONTREAL-----
- -Yarnishes, Japans

htIinryolls, Printing Inks
e Grease, &c. White Lead

AND

_______ Component
Parts....

Manufactured
by the

tohn Morrow
Machine Screw
CO., Ingeraol,

Ont.

DOMINION

Cotton e Mills . Company.
1897 - -- 1897

Whites, Greys,
bucks, Cantons, Drills,

b Baga, Grey Sheetings,
eached Sheetings, PilIows,
Towels, Piques, Yarne,

Prints, etc.

WHOLESALE TRADE ONLY SUPPLIED

Mercantile Summary.

THE " Parisian " of the Allan Line,
arrived in St. John on Saturday last, hav-
ing made the run from Moville in seven
days nineteen hours. in the face of fresh
winds most of the way. She had nearly
300 passengers.

OWING to a dissolution of partne ship,
Mr. John Bowman is retiring from the
firm of Bowman, Kennedy & Co., of Lon-
don, Ont., and is opening a new business.
The new firm will be known as the John
Bowman Hardware and Coal Company.

A PITTSBURG despatch of Wednesday
foreshadows a great combination of river
coal interests. It says a committee is con-
sidering the schedules of property values
as presented by the separate coal com-
panies operating on the river. The scheme
proposes the organization of one com-
pany with a capital of $11,000,000, con-
trolling the river coal interests from Lock
No. 5, on the Monongahela River, to New
Orleans, to reduce expenses.

MR. JONCAS, of Gaspe, sounds a warn-
ing note on the subject of the increasing
denudation of the fisheries of the Gulf of
St. Lawrence by the depredations of por-
poises. Mr. Joncas is Superintendent of
Fish and Game in the Province of Quebec
and he declares that one kind of fish after
another is so rapidly leaving the St. Law-
rence that the once famous fisheries, for-
merly a source of great wealth, are being
gradually abandoned. AIl the experts who
have been consulted agree that this is
chiefly attributable to the' increase in the
number of white whales or porpoises in
the gulf, and their extraordinary destruc-
tiveness as regards most of the smaller
fish.

SOME weeks ago we stated that S. K.
Stewart, cigar dealer, in London, had
called a meeting of creditors, and made
an offer of 50 per cent. cash, which was
afterwards accepted. His father furnished
money for the same. Liabilities were
$2,500, and S. K. had nominal assets of
$i,85o.-Wm. McHattie has been in busi-
ness as a butcher, etc., at Niagara Falls
for twenty years. This week he makes
an assignment. About six years ago he
locked up considerable capital in a block
of brick stores. Since then he has "had
to hustle " to make ends meet.-Be-
tween Massey and Gore Bay, Jas. Leask
has been tailoring for a dozen years or so,
but never accumulated any means. Now
he assigns.

MR. CAMPBELL, ,manager of the Beaver
Line of ocean steamers, tells the Halifax
Recorder that the Beaver Line will take all
the freight offering from Nova Scotia, and
also unload all the freiglit for this port
here. All passengers will be disembarked
here, except those for New England
points, putting on an additional steamer
in the spring. Mr. Campbell says: " But
we will carry to Halifax and treat Hali-
fax merchants as liberally as possible. I
trust the importers of Halifax will look
upon our line with favor and give it all
the business possible. Importers in Que-
bec and Ontario are helping us all they
can. Our undertaking is a purely Cana-
dian one, and the people of Halifax and
St. John, in common with the people of
the rest of Canada, we hope will look upon
it in a purely national light."

COLLEOTION OF ACCOUNTS A
SPECIALTY.STAN DAR D

MERCANTILE AGENCY
of Toronto, Limited.

Capital Stock.......

Su bscribed .. ............... 4,0(
Paid Up................................. 21,500.00

Speclal Bates to Wholesale Merchants.
Write for terms 60 VICTORIA STREET,

and references. TORONTO

The Standard of the
Dominion

El Padre
NEEDLE

Cigars
Sold Everywhere !

8. Davis & Sons.

RichMomd
Straight Cut

igarcttcs
15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superlor to all others.

ALLEN & CINTER,
RICHMOND, VA.
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WYLO, GRASETT &
DARUING,

SOLE AGENTS FORCANADA FOR

Messrs. Wm. Ewart & Son, Limited,

BE3LFAST.
A Fine Assortment of

*** 9 theirjoods In
the arehouse.

WYLD, ORASETT& DARLING,
TORONTO.

RAND-

L[HIGH VIllIY R. R. 8Y8
Btween TOBONTO,

HAMILTON,
BUFFALO,

NEW YORK,
PHILADELPHIA.

WA..HINGTON and
BALTIMORE.

£ The finest train in the world leaves
Toronto 9 a m. daily(except Sunday),

a Hamilton 9.55 a.m., arriving Buffalo
12 noon, passing over the Grand
Trunk new single arch, double track
steel bridge over Niagara River, mak-

:ing close connection with the fast Black
Diamond Express leaving Buffalo 12.03

v p.m., arriving New York 9.53 p.m.

TORONTO OFFICES:
1 King Street West, Union Station, North and South

Parkdale, Queen Street East.

The

IBEX 0«SLOCAN.

Smelter Returns,
$85.51 per ton

Shares,
$30 per 100

SaARES

WILL BE ADVANCED TO $40 ON IOth MAY

Intending purchasers are requested to send in
their applications before the above date, as it will
be impossible to fill orders after at present price.
Applications should be sent to

LAUT, LEET & CO.
Temple Building
MONTREAL.

Canadian Credit Men
are (or ought to be) Interested In

American Credit Men
If they desire to know the methods and keep in
touch with the work of their brethren "across
the line," they can best accomplish that end by
reading THE LAWYER AND CREDIT
MAN.

If interested write for sample copy, ENCLOS.
ING CARD OF FIRM.

The Lawyer and Credit Mal
178 Fulton St., New York, N.Y.

Subscription: Three months, Fifty Cents.
Six months, One Dollar.
One year, Two Dollars.

W Remit by draft or post or express money order
only.

Mercantile Summarv.

DUTIES collected at the Montreal Cus-
tom House during November amounted to
$578,772, an increase of $97,960 over the
duties paid for the previous November.

AN assignment has been made by M. A.
Kerouack, fancy goods dealer, St. Boni-
face. Man. But this is not his first fail-
ure, which was made at St. Hyacinthe
previous to his western venture, in 1882.
He does not appear to be specially adapted
to business or up in business methods.

THE cheese season of 1897 closes this
week. On November 26 a meeting of
the Listowel board was held, at which
10,138 boxes were offered. At the London
board meeting, the following day, 2,785
boxes were offered for sale. Both boards
adjourned until the spring.

THE traffic earnings of the Grand Trunk
Railway for the week ending 21st Novem-
ber, were $508,177, which is an increase of
$46,480 over those of like period in 1896.
Canadian Pacific earnings were $553,000
for the same period, as compared with
$424,oo0 in same week of 1896, an increase

of $129,ooo.

EARLY this year Saxby & Harrington
opened an engineers' supply store in To-
ronto. In May they dissolved partner-
ship, and Robert Saxby continued the
business, and gave his partner $450 for
his share. Since then Mr. S. has been
shy of cash, but claimed to be worth
about $3,400 in the shape of real estate.
He makes an assignment.

THE voting on the by-law providing for
the St. Thomas electric railway resulted in
a majority of 550 for the by-law, the vote
standing 915 for and 365 against. Under
the agreement, which this vote endorses,
the company agrees to build six and one-
half miles of track; second-hand tee rails,
to be laid on common wooden ties, with
wooden poles; the road allowance is to be
kept up by the city, the city to strengthen
Wilson bridge and keep it in repair for
thirty years, thereby assuming the entire

liability.

DELEGATES representing the employers
and operatives in the cotton industry met
at Manchester on Monday last to consider
the question of a reduction of 5 per cent. in
wages, which has been proposed by the
masters. The operatives rejected a pro-
posal made by the employers to submit
the matter to arbitration, basing the ques-
tion upon the condition of the cotton trade
since Sepember 22 last. The conference
then closed, leaving the matter exactly
where it stood before the meeting.

ABOUT two years ago W. R. Boyce re-
moved from Staples to St. Mary's, and
opened a clothing store at the latter place.
But he lias been cramped for want of
capital. This fact, and the excessive
competition he encountered obliged him
to consult his creditors at Hamilton yes-
terday. As yet we have not learned what
decision they came to.-John Johnson
opened a jewelry store at Atwood in the
fall of 1889. Six years later he failed,
owing nearly $1,5o. To pay this he had
nominal assets of $8oo. Then his wife
purchased the stock, but has had no bet-
ter success, and she makes an assignment
this week.

THE
BLACK
DIAMOND
EXPRESS

CUSTOMS collections at Hamilton for
November amounted to $51,630, an
crease of $8,ooo over November last year.

AT the annual meeting of the Acadia

Sugar refinery, held in Halifax yesterday,
all the directors were re-elected. No divi'

dend is declared for the second time. New
macl-inery will be put in, and it is ex-
pected, with the large stocks of raw sugar
on hand, that there will be a better show'

ing next year.

IN April, 189o, Thomas S. Walls becaine
so tired of farming that he sold his pro-

perty near London and abandoned the
business of cultivating the land. Shorly
afterward he opened a coal and wood.yard
in that city. In order to secure trade he

contracted to supply a number of large

concerns. Several of these contracts were
at rates below cost, and consequentlY the
more business he had at this rate the
worse off he became. Now the farce ends'

for a season at least, in an assignment.
Last week we noted the assignmlentf
Endress Bros., furniture dealers at Petro-
lia. At a meeting of creditors held On
Wednesday, they made an offer of 25 per
cent. This will be accepted if the amflot
is properly secured. They owe about

$9,00o, and have nominal assets, of about
half this sum.

IN Hamilton on Tuesday the City Coul-
cil had a lively meeting, the Mayor in the
chair. The Heinz Company's proposed

exemptions were passed by resolution, but
not with 'a majority that will make a bY-

law legal. The County Council asked
what proportion the city would be will'1'.
to contribute if the county should decide

to purchase and free all toll roads, or

would the city free the market if the coulnty
should free the roads? Among the Col'

munications received was one fron J.
Scott, offering to give the Heinz Pickle
Company a free site of 20 lots, the comTPany
agreeing to allow other concerns that may
locate in the vicinity the use of their rail

way switch, upon such other concerns

paying a proportionate part of the COst

On behalf of the Simcoe Canning Col,
pany, Mr. W. P. Innes stated, and the
Aylmer Canning Company also contend
that they, in a measure, do the same Sr
of business as the Heinz'Pickle CompanY,

and that they have never received exetnP'

tions, etc., and asking that they be given

the same privileges as the H-einz Col'

To publish ALL THE NEWS prointly

and succinctly and in the most re8da

able form, without elision or partith
bias ; to discuss its significance
frankness, to keep AN OPEN Ei"
FOR PUBLIC ABUSES, tO gi' t
sides a complete record of curre
thought, fancies and discoveriesin
departments of human activitY in 4
DAILY EDITIONS of from 1o to
PAGES, and to provide the whol
its patrons at the nominal price o0

CENT-that was from the outset
will continue to be the airmf of
PHILADELPHIA RECORD."

The Pioneer
one cent morning newspaper Stijl
United States, "The RecordF
LEADS WHERE OTHERS
LOW.
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Pany. There was also a letter from C. A.
Birge, asking that exemptions enjoyed by
the Canada Screw Company during the
time it has been in operation in this city,
be extended for a further period of five
Years.

Correspondence.
3 ANK TELLERS AND OTHER BANK

CLERKS.

editor MONETARY TIMEs.

SIR,.-J have read carefully what your cor-
respondent "V" says on the above subject in
the last issue of your journal And there are
Portions of his letter which I think are hardly
Called for; at least, some of the conclusions of
'V" do not agree with mine-and I am not
Without experience in dealing with young men.

Quoting THE MONETARY TIMES, which
s tated that bank clerks are muade of much the

arne clay as other young men, IV" goes on
to express bis opinion, that "in relation to
culture and business acumen, it is to be doubted
if they stand on the same plane as our bright
Young merchanting men." I do not, of course,
dnow in what part of Canada your correspon-
dent lives, or has formed his opinion of bank
clerks as compared with the occupants of mer-chants' counting-houses. But I cannot thinkhe is fair to the average bank clerk when he
relegates him, as he seems to do, to a lower
Plane than the general run of clerks at mercan-
tile desks. A clerk in a bank, it is useless to
deny, has a better standing in a community
than an entry clerk in a wholesale warehouse,
or an invoice clerk in a factory. No matter

tlheer it is in a city or a village, you
'll find this is the case. I do not propose to

argue at any length why it is so, or whether it
OuRht, perhaps, to be different; I am only
Stating the thing as I have found it in half a
dozen places that I am pretty familiar with in
Quebec and Ontario. That the bank clerk has
less business acumen than the average clerk in
a Store, I do not admit; and that the bankerk is behind the other in culture, is a propo-
8''on. that does not seem to me capable of being
8sutained. I am assuming, of course, that 'V.,"

eben he speaks of the two classes being on dif-
rent planes, means to put the bank clerk on a

Ser Plane than the "bright young merchant-
g rMan." The better standing a bank clerk

n'ually holds in a community may arise from
th fact that he bas generally better manners
than Store clerks, and in the majority of cases
tatlI have observed he is also better educated.

At any rate it seems to me that there must be
8t1e personal reason why what are known as

ebes people, of both large and small places,
e to have bank clerks at their bouses. TheyCertainly cannot consider the bank man on a

PerPlane than the merchanting man in edu-
ti&on whatever they may think about bis rela-
Preferusiness smartness, or they would hardlyPrfrhirn

In saying this, mark you, Mr. Editor, I am
elercontending that a bank clerk, or any other
th -,should aim to be a "society man," if
hat Phrase means anything inconsistent with
kn salary and bis circumstances. What is

nown as "society " differs much in its tone insoc erent places. Tl;iere is such a thing as "good
80ciety
wbich properly so-called, entrance into
but will do a young man nothing
of good. But there are also circles
,hiWhat is dubbed "society," the tone of

iS rude and low ; other circles whereohle are snobbish, purse-proud, shallow;
and sagain, where back-biting is indulged in,

contempt poured upon those in a differentyocial scale. And, in my humble opinion, the
Yiung bank clerk would be far better readingi ook and smoking bis pipe in bis room, than
I1gl9ng in any of the three circles ofI" society"

ae Mentioned
% tI ave extended my letter beyond what

I agntended Let me conclude by saying that
ee with V" that bank reading might well

assi couraged and the young men advised and
4 anted therein by their superiors and elders.
ested i a lad, by a little pains, might' be inter-

rinhs Profession and got to devote regular
uk' s to reading (I do not mean books on

'4oUlg alone), forming thereby a habit which
etul resgl tin bis great pr 2 sent benefit and

ovemrber 26th, 1897.X

BANK JUNIORS-AND SENIORS.

Editor MONETARY TIMES.

SIR,-Your article of October 22nd, on
" Bank Clerks and Other Clerks " bas, I per-
ceive, resulted in a number of letters on the
subject from correspondents of THE MONE-
TARY TIMEs.

Bank clerks are indebted to the affair at
Napanee for a good deal of criticism, both
adverse and in their favor, and this will, per-
haps, be of much assistance to some who are
too apt to follow the example of those persons
whose habits of life are not altogether what
befits a gentleman, who seern to make a prac-
tice of running into debt, and living, generally.
in a reckless sort of way.

I have been strongly impressed, at times,
with the small amount of consideration shown
to the juniors, and the bad example set by their
elders to those just entered on a bank's service ;
mere youngsters in most cases, inexperienced,
and easily led into bad habits. The older men
I complain of have, perhaps, knocked about a
good deal in the world, and have acquired evil
habits and associations. Tbese men, far from
showing any sense of shame, seem to take a
pride in relating their experiences-often dis-
creditable ones, before those who are, very
often, new bands, and think it the correct
thing to admire and applaud the stories. And
I have no doubt, it is sometimes their starting
point for steps in the wrong direction. They
do not seem to realize the faict that they are
looked up to by the younger fellows, and that
their bad example produces, too often, a strong
influence on the boys' minds.

As a general thing, the salaries of bank
clerks are, I think, as high as, for instance,
those clerks working in the wholesale bouses,
but in most cases the bank men find it harder
to live within their incomes than the others. I
think that there are more temptations thrown in
our way for spending money. But young fel-
lows in banks often possess the erroneous idea
that they must live up to a certain standard,
because such and such a thing is expected of
them. And I think that in some cases the boys
are brought up to expensive habits at home,
and on entering a bank they find it still harder
than at home to keep within an allowance.
The fault does not always lie with the boy.

Speaking more especially of the tellers in our
banks, I certainly think that there should be
some special fund to provide against losses by
tellers. One of the banks has, I believe, such a
fund, but only one. Some bank tellers star t work
on the cash at a very small salary, often not
more than 8350; and though the "box " may be
a light one to start with, it is quite possible,
and indeed, no matter how careful a teller may
be, almost inevitable, that in some cases he will
lose a sum which, out of bis small salary, he
will be unable to meet. Such a loss may occur
not only in the handling of cash, but sometimes
by fcrged cheque, or forged endorsement of
cheque, etc.

Tellers often find themselves placed in an
awkward position, perhaps at a busy time of
day, by the consideration they feel to be due
to customers of the bank. They find them-
selves called on to trust the customers to a cer-
tain extent, or else offend them by a too close
reference of their affairs to the manager or
accountant. The customer does not always
consider the teller's position and duty in a case
of this kind, and that he as an officer is himself
liable to the bank in the event of losses.

BANK CLERK.
Toronto, Nov. 29th, 1897.

-Not So Bad.-Perry Patettic-" I see
that they have found a mine of natural
soap up near the North Pole." Way-
worn Watson-" Oh, that ain't so bad as
it sounds. The water up there is all
froze."-Cincinnati Enquirer.

. -Greater New York embraces 359
square miles, has 1,200 miles of streets, 700
miles of sewers, 54 theatres, 112 hotels,
218 banks, 63 libraries, 30 art galleries,
1,093 churches, and 73,336 acres of parks.
It has a bonded debt of $217,ooo,ooo.

-Dr. Crawford, of St. John, last week
recovered through the courts $100 damages
from the city for depriving him of his fran-
chise at the last civic election by accident-
ally omitting his name from the list of
qualified electors. Mr. Crawford paid his
taxes but was not properly credited on the
city books.

Debentures.
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees a.dL Insurance Companies and
for Deposit with the Government, always on band.

UEO. A. STIMSON & CO.,
Manning Arcade, Toronto, Ont.

PAUL CAMPBELL, Assignee; Liquidator

CAMPBELL & CAMPBELL,
Accountants,

OFFICEs-Room No. 206, McKinnon Building,
PAUL CAUPBEL. Melinda Street,
WM. CAMPBELL. (Tel. No. 50.1 TORONTO.

We shall soon show
you a cut of

the Celebrated

Steam
speeiames Toronto

EALED TENDERS addressed to the undersigned
and endorsed "Tender for Electric Elevators.
Public Building, Victoria, B.C.", will be received

until Monday, December 20, next. for the construction of
two elevators at the Public Building, Victoria, B.C.

Plans and Specification can be seen and form of
tender and ail necessary information obtained at this
Deîartment, and at the Public Works Office, Victoria,
B. .

Persons are notified that tenders will not be con-
sidered unless made on the printed form supplied, and
signed with their actual signatures.

Each tender must be accompanied by an accepted
bank cheque, made payable to the order of the Honour-
able the Minister of Public Works, e qual to tIle per
cent. o the amount of the tender, which will be fareit-
ed if e Party decline to enter into a contract when
called upon to do so, or if he fail to complete the work
contracted for. 1f the tender be not accepted the
cheque will be returned.

The Department does not bind itself to accept the
lowest or any tender.

By order.

Department of Public Works,
Ottawa, Nov. 28, 1897. f

E. F. E. ROY,
Secretary.

Newsa inserting this advertisement without
authority om the Department will not be paid for it.

Ira iMI.fili là

3sTABLIsHED 1845.

L. COFFEE & CO,
Grain Commission

Merchants
THOMAS FLYNN.
JOHN L. COFFEE.

412 Board of Trade Building,
Toronto.OntwdO
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HEINTZ
Steam Trap

A STEAM SAVER
in the true sense of the word.

Costs you nothing to try.

The Jas. Morrison Brass
Mfg. Co., Limited a"- m1 7 E
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Luxfer Prisms

58 Yonge St.,

are the latest device
for . . .

LIGHTING

dark stores and
offices

BY DAYLIGHT
For ful partcu-

lars and estimates
write to

Lufer Pism
Comp'y, Liited

- TORONTO.

SLOCAN
Dividend Paying and

Producing nlines.
*e e Take a Block of Eacb

The "Goodenough." A dividend payer-
A splendid investment, where security is desired.
Likely to advance at once.

The " Jackson." A dividend payer-Shares
in this mine will return a high rate on purchase
money.

The "Tam O'Shanter." Write or cal.-
Investigate this. Has shipped several cars ofi re.

We have a fourth. A dividend payer. Com-
municate. We confine ourselves to the Slocan dis-
trict and hand!e stocks only in shipping and divi-
dend paying mines. Those having funds for invest-
ment are invited to correspond.

LAUT, LEET & CO., Financial Agts.,
Temple Bidg., MONTREAL.

Sicilian Asphalt-- .
Rock, Powdered Highest grades only
and lastic.

e.... H.&A.B.AVEINE & GO.
Sole agents in Canada.

.aaniaitasi.
Catania, Italy. 1

Hockey Sticks
leoys,

Hockey Sticks
MEN'S Rock Elm and White Ash (oiled)

WRITE FOR PRICES.

M. & L. SAMUEL, BENJAMIN & Co.
TORONTO, ONT

ACCOUNT
BOOKS.

ALL KINDS ON HAND

Special Patterns made to order.

BEST QUALITY-CLOSEST PRICES.

THE RON BROS Llmited.

S*atnr.*,"- Toronto.

THE IMPERIAL
LIFE ASSURANCE CO.
OF CANADA . . .

INCORPORATED NY SPECIAL ACT I0F THR

DOMINION PARLIAMENT.

PRESIDENT,

HON. SIR OLIVER MOWAT, P.C., G.C.M6e.,
Minister of Justice.

VICE-PRESIDENT,

J. W. FLAVELLE, Esq.,
Managing Director The Wm. Davies Co.

s pecial Features

H. McLAREN & CO., 706 Craig St., Montreal.1Polici-s Unconditional and Wor1d-wide.
Guaranteed Cash Surrender, Loan and

Paid-up Values.

Policles Automatically Non-Forfeitable
after Three Years.

Head Office, TORONTO, Ontario.

F. G. COX, Managing Director.

GODEHm 3 wORTS
TORONTO, CANADA

EsTABLISHED 

ôr182 DistîllefS
Mianufactu»rr.of

CANADIAN
RYE

WH ISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRICE LIST ON APPLICATION

Wm. Parks & Son
limted.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS-JSPROUL SMITH 24 Wellingtofl

Toronto. 1>VID KAY, Fraser Building, MD'.
JOHN HA LAM, Toronto, Special Agent fO»
V. arps for Ontario.

Mille -New Brunswick Cotton gmt
John Cotton MnIs.

Tsh 

British Amnericafi

EDW. TROUT,
President.

D. HOSKINS,
See'y-Treasurer.

Write
for a descripuwC
Catalogue and
Circular gliiO
information
about this
College.

Direct Connected
Generator

15, 25 and 50 k. w., also

Motors and Gnoerators
rom too00 k w.

Also full line of

ElectrIo Light and
Powr Equlpments

Toronto Electrio
Motor Oo. 103,105,107,109

ADELAIDE ST.W., ToRONTO
B.E. T. Pringle,. 916 St

James St., Montreal, P.Q.

Business
Colleze

Toronto, Ontario
Student.
May Enter
At a •Y
Tine ---

ESTA BLI SH ED 1855

47 FRONT ST.EASTIO u
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And Insurance Chronicle,
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THE SITUATION.

A bill relating to timber licenses is promised in the
OPening speech of the Ontario Legisiature. This is assumed
to have reference to the conditions on which future licensees
Will be permitted to make the lumber, and to imply that
the exportation of logs will be forbidden. This may raise
the question whether the province has power to prevent the
eaPortation of logs ; if it has, the admission of the fact
Would clear the way to the intended action ; if it has not,
the decision of the question would be remitted to Ottawa.

e appointment of a commission of enquiry into the whole
tllnber question by the Government of Ontario, seems to
"rPly a broad treatment of the problems to which the forest
resources of the province give rise. The time has
'04Ye when the conservation and perpetuation of

rests growing on lands not in their nature arable,
ay Well demand the application of a special policy.

rhere are different ways of taking off the merchantable
titiber ; one conservative, the other unduly destructive;
ne that spares the young trees, the other that looks to

1othing but immediate realization of the greatest amount
of oney at the least cost. If the inhibition to export logs
4eck the too speedy realization of our forest reserves,
ve houldfind ample compensation in the conservation of

tresourcewhich another policy would draw upon faster
tha the forces of recuperation could keep up the timber
"PPly at a prudential level. Looking at the future of ourast Prairie country in the West, it is easy to see that

nada needs to husband her forest supplies ; and the day
to Ot far distant whenany reasonablemeasure, which tends

Produce this result, will be regarded as the dictate of
o40M and true statesmanship.

r% Within the last few days, it became known that the
radian Government had resolved upon the policy of

cgthe rate of letter postage with the United Kingdom
th edifferent British colonies to three cents per half ounce,
inti Present rate being five cents. This step looks to more
tieate relations between Canada and the other por-

01" Of the British Empire. There is very little correspond-
,a between these different places, of a social character; of
grtever there is, or is likely to be for some time, the

~r Part has a commercial motive ; and on this line

development is likely to take place. The circumstances
are not such, at present, as have often, in other places,
where the rates were high, given rise to evasion of the
postal law, by the intervention of secret carriage of letters
by private and and unauthorized persons. There is prac-
tically no diminution of postage returns from this cause,
and the lower rate will, consequently, have no compensa-
tory force, in a revenue point of view. The loss will not
be serious, though it may be taken for granted that three
cents will not pay for the carriage. It is one of the bene-
fits of the postal system, that it does not aim at making
every transaction pay; if it did, many bye-places in the
country would suffer. The postal system of the different
nations is the most wonderful system of organization, for a
purely public purpose, which has yet been invented ; before
it, the private expresses, with their relatively high charges
and limited area of operation, shrink into insignificance
and disfavor. The general effect of the new arrangement
will be to give greater efficiency to the postal system of the
British colonies. There will still remain the question of
making the new facility world-embracing. There is a ques-
tion whether notice of the change will have to be given of
Canada's withdrawal from the Postal Union ; if so, the
change could not take place for three months; if not, it
might go into effect sooner.

Toronto Centre election has made no change in the
relative position of parties in the House of Commons. The
member elect, Mr. Bertram, represents the principle of
compromise, on the tariff question. He denies, as he might
in a sense, that the Government's policy is free trade ; and
if we accept the figures of an expert on the other side-Mr.
Foster-the tariff reductions last session were less than
three-quarters one per cent. (70-100ths). The Opposition
candidate, Mr. Howland, was even more pronounced in his
utterances, being an avowed protectionist. Both declared
for preferential trade, with a difference. If ever both politi-
cal parties come to vie with one another in the advocacy of
protection, the cause of free trade will be hopeless. But this
is not quite the actual position. Mr. Bertram is a shade
more protectionist than the bulk of the party to which
he belongs, as readers of the Sun, which speaks for the
farmer, and of the Montreal Witness, which speaks for the
merchant, will discover. Ever since he has had anything to
do with the late changes in the tariff, Mr. Bertram has repre-
sented compromise in action. As far as the tariff was con-
cerned the two candidates had, personally, very little to
fight about; but the general tendencies on the question, of
the two parties which they represent, show a divergence
which is bound to crop up from time to time.

At Dawson city, three Canadian officials, representing
the Mounted Police, the Customs Department, and the
Gold Commissioners' office, have sounded a belated note
of warning to all who are unsupplied with provisions, that
the alternative before them is death from starvation if they
stay, or on immediate move down the river Yukon. How
is escape possible ? To get down the river without pro-
visions is out of the question. Unless those who have food
be willing to part with a share of it to set the pilgrims on
the way, they could not even start. If they did start, the
river might freeze at any time, and would certainly freeze
in a few days, and if their siender stock of provisions gave
out, there would be nothing for them but to die. The
coming ice would permit of the use of water only for a few
days, and the distance is 400 miles. That they would meet
boats with provisions may not be impossible, even though
none are likely to reach as far as Dawson city. This
affords one gleam çf hope. If, without an attemlpt to
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escape down the river, death is certain, it is difficult to say
whether the probability would be in their favor, if the
attempt were made. Tne officers on the spot hold out no
hope of outside relief being available. But, they say, at
Fort Yukon or other points below there are large stocks of
food. These words leave it uncertain whether supplies
are to be found at Fort Yukon; if not, they are to be found
further on. But what the officers probably intended to say
was that, if the destitute reached Fort Yukon, they would
find supplies of food. It would take the empty-handed
miners several days to pre3s from Dawson city to Fort
Yukon ; and they would have to race against Jack Frost,
without assured certainty that they would come in first.
It was fores-.en, long ago, that no warning would move men
who were determined to make a desperate venture of their
lives in the hope of making a fortune, in a short time. If
it were known that miners are in danger of suffering death
for want of food, public sympathy would urge an attempt
from outside to save them. Such attempt the American
Government is likely to make, for their own citizens.

Other accounts from Dawson city say that nothing is
talked of but the food famine. The new comers are most
unwelcome visitors if they have not food enough to supply
themselves. It seems that the Mounted Police not only
advised the new comers without food to make the best of
their way to Fort Yukon, but offered them free transpor-
tation. Of such as had the means of supporting them-
selves at Fort Yukon, during the winter, many figured that
they would be left in the spring without the means of
getting back to Dawson city. Besides the new comers,
hundreds who have worked for wages in the summer have
to leave now on account of scarcity of provisions. With
them it was a question whether they should attempt to
live where they were, on half rations, or accept
the offer of the Mounted Police to go down the
river. The restaurant at Daw. on city, which had
been selling beefsteaks at $2.50 each, had closed. Flour
sold for $75 a sack-what will not a man give for his life ?
-and now there is none to be bought; no bacon, nothing
in the stores but sugar, baking powder, and a little dried
fruit, all the supplies being in the hands of private persons,
who with prudent ca re provided themselves in advance against
winter's want. A large number availed themselves of the
offer of the Mounted Police to go on towards Fort Yukon,
the movement receiving an impetus from the news from
Fort Yukon that the "Hamilton," on the way up, after
unloading half her cargo, so as to draw only 2½ feet, was
unable to get over the bar. Great activity is shown by
large numbers in getting away, and the difficulty of the
operation may be judged by the fact that as high as $250
was offered for a passage on the little steamer " Kiukuk "
to Pelly, a distance of 175 miles. The exodus will greatly
relieve the congestion. When these people saw their lives
in danger, they were in greater haste to get away from
Dawson city than they had been to get there.

The battle of the winter ports continues to rage down
east. While St. John objects to the subsidized steamers call-
ing at Halifax for the mail, Halifax demands equal freight
rates with those to St. John, on the Intercolonial Railway,
the distances being unequal to the extent of about one
hundred miles. The question is full of difficulties, and as
the spirit of the exclusiveness rises, the difficulties increase.
The decision to have the winter post in Canada added a
new step to the complication. The demand that Portland,
a foreign port, should cease to hold this position, was made
in the name of the National Policy, and it had its national
ide ; but local spirit borrowed the sernblance of the

national voice, and pleaded its cause in the name of the
nation. We used to be content with the most convenienit
winter port, before we had the Intercolonial, and even after
its advent. It was necessary to build the Intercolonial;
it had, and still has its uses, if it entails some loss ; but
the compulsory use of any port, in time of peace, is a
narrow policy, which nothing could justify except the
menace that the bonding system may, at any time, receive
a fatal blow, at the hands of the Washington Legislature.
The question of railway distance is not alone a deternin-
ing element ; cost of construction and cost of haulage
enter into the account. Sir Louis Davies, at the St. John
banquet, told his entertainers that the road to HalifaX
could compete with that to St. John.

The telegraph credits Mr. Charles Sonnenberg, now in
New York, said to be a member of the Cape Legislature,
with the statement that a commercial treaty existing
between Germany, Great Britain and the United States,
is to be terminated, Great Britain having already given
notice to that effect, and that a new one is likely to be
made. This treaty is represented as having been in force
many years, and under it the United States are said to have
sent to South Africa "a great quantity of machinery, petro-
leum, agricultural implements, hardware, canned and dried
fruits, fish boots and shoes, cigarettes and.tobaccos." The
statistics of South Africa rather spoil this story. In 1885,
Great Britain got for her share of the trade of South Africa
no less than 95 per cent. Ten years later, other countries
than Great Britain, principally Germany and the United
States, had among thern 14 pér cent. of the whole, but the
American exports consisted largely of breadstuffs, which
were required in consequence of the failure of native croP5

•

Mr. Sonnenberg is opposed to a new treaty, and is evidently
anxious to see it defeated. Apparently he hopes for aid in
that effort from the Orange Free State, which he says must
be a consenting party, and also the United States, in s0 ie
impossible way. He represents Canada as a party to the
proposed exchange of treaties, or at least anxious tO be.
Will this g'entleman honor Ottawa with a visit ? lie
ought to see Sir Wilfred Laurier.

ONTARIO IRON DEVELOPMENT.

Our readers were told six or eight months ago, that
five magnetite iron locations had been taken up neat
Greenwater Lake, fifty miles west of Port Arthur, and
that pits had been dug and a shaft sunk on parts of the
Mattawin hematite iron deposits near Finmark Station,
not far north of Port Arthur. These ore beds are lot
difficult of access, and are comparatively easy to mine--
the operation is mainly one of quarrying-and the expecta-
tion was, in the spring of this year, that marked progress
would be made in development during 1897. But it now
appears that very little has been done in this direction.
At least, the efforts that have been made have not resulted

in much success. A gentleman weIl informed in such
matters, says the Hamilton Iron Works people have lot
been as successful as they anticipated in the opening upthe
deposits of the hematite and specular iron ores on the
north shore of Lake Huron. It has been the unfortunate
experience in this direction that a large sum of money wa5

wasted in exploration by men who did not properly underk

stand the business. Recently they have been doing at
near the mouth of Spanish River, but it is stated that
work-has been stopped owing to the fact that the deposit

was discovered to be on another lot than their own- rhe
company are now negotiating with the owners for workinl

it under a royalty.
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CROWN LANDS IN QUEBEC.

The story of the transactions of the Department of
Crown Lands for the Province of Quebec makes interest-
ing reading. The report of the Commissioner was the
first to be laid before the Legislature. In it are included
the business of the Department for twelve months ended
With June last-a change having been made to that date
from January, the previous fiscal date.

The total receipts for the twelve months were $878,-
477. Of this total, timber dues, ground rents, bonuses on
Sales and transfers, etc., brought to the Crown $782,303.
The area of land sold by the department was 182,674
acres, for $60,586. There was collected, of arrears, a sum
of $53,295. Land intended 'for farming purposes yielded
$52,607.

An increase of nearly a bundred thousand acres has
been made in the surveyed farm lands of the Province.
An area of 96,717 acres was surveyed and divided into
farm lots during the year. The total area subdivided and
available on the 30th June, was 6,872,266 acres, includ-
'11g 40,584 acres that reverted to the Crown through can-
cellations of sales. It is interesting to see what was done
111 the direction of free grants of land to settlers. Free
grants to the extent of 3,496 acres have been given on
certain colonization roads, and 8,700 acres have been given
to fathers of families of twelve children.

This reminds us of the efforts of Louis XIV., the
?ather of New France, to increase the population of what
snow Quebec. Not only were bounties offered on mar-
riage in the seventeenth century, but Colbert, his minister
and Talon, his Canadian Intendant, offered 300 livres a
Year to such couples as had ten living children, born in
Wedlock, and 400 livres to those who had twelve. This was
about the year 1670. But Colbert had previously offered a
reward of 1,200 livres to each married couple who had pro-
duced fifteen children, and 800 to those who could show
tel, little ones.

The sale of clergy reserve lots,'realized on the sale of
lots and for arrears $573. The area sold comprises 1,993
acres, a remarkably small total. It cannot be termed
economical to pay out 56 per cent. of the receipts for the
nagement of any portion of the Provincial lands. But

We find that while the collection of rents in the seigniories
and other proptrties, called the Jesuits' Estates, has
arnounted to $4,971, the expenses under:this head have

en $2,779, more than half.
Receipts from the Crown Domain ~property, so called,

and the beach and deep-water lots were $3,167. This
collection cost $290, or only about 9 per cent. One won-

ers Why the lands of the Jesuits' Estates should cost six
ti es as much to administer in any onelyear.

h Curious it seems to find that while the province should
ave received within twelve months as much as $24,000

froru the game and fisheries service, there should have been
derived from miners' fees and the sale of mining lots only

,000 or less. But we find that the total receipts from
th* fisheries and game service in Quebec Province for the
tWelve months amounted to the sum of $24,574, as fol-
2 ws: Lease of fishing privileges in lakes and rivers, $22,-
211; hunting permits and leases of hunting territories,
th'368. Contrast this now with the figures of receipts frorm
t'e payments of miners' prospecting fees up to the 9th
Jn.ary, 1897, which amounted to $687, and the sale of

are 11g lots up to that date yielded $1,288. Of course, we
required to bear in mind the difference in dates. But

tWieWdouble the figures, and say the amount received for
t eve months was $3,950, it is but an insignificant and
altoRethe disproportionate sum.

SOME TRADE SUGGESTIONS.

The freedom with which retailers in certain trades are
accustomed to cancel orders is disastrous to sound business
methods. Should the market fall after order has been given,
or should a competing producer offer a more attractive
bargain, the buyer too often repudiates the undertaking he
has made. The fault at the bottom, lies in the loose ideas
that some people have of business morals. The remedy is
not merely ethical education, for, however desirable this
may be, it is tedious work, and not always suited to mer-
cantile men. A more convenient way of righting the
wrong is to insist upon signed contracts and maintain
them even to point of legal proceedings. In the long run,
we believe this plan means money. It may at first result
in the loss of a number of accounts, but, after all, there are
few men who will object to the manufacturer protecting
himself by reasonable and equitable business methods.
The manufacturers of woolen goods and footwear have
suffered in a special way from these practices, although
others have been injured by them. It is within the power
of several strong houses to introduce more desirable
methods, and not only conserve their own interests, but
those of all the trade.

There is apparently need for restrictive regulations as
to the quality of tea imported into Canada from foreign
countries. The United States and Great Britain have
both taken action to secure purer teas, and it is feared that,
shut out from these markets, tea exporters abroad will make
Canada a dumping ground for their refuse stuff. Merchants
say that already considerable quantities of over-colored,
dusty and impure tea, rejected in San Francisco and Tacoma
this year, have been re-exported to Canada. A letter from
a firm in Japan to a Montreal house says: "It would
astonish the consumer if he knew the sources of the stuff
now being exported to Canada from Yokohama and Kobe.
The sweepings of the year of native godowns (storehouses),
the refuse from the tea gardens, leaf that has already been
infused and redried, and leaves that are not tea at all-
these are collected, re-fired, heavily colored, and packed
with a handsome label setting forth that this is the 'finest
uncolored Japan tea,' and shipped to Canada." The
Dominion Government has frequently passed laws to secure
greater purity of food. It would seem desirable that ener-
getic action should be taken in this matter. There are few
commodities of which the public is less capable of judging
as to purity than tea. The work can be satisfactorily done
by experts alone, and to these the Government should give
strict instructions as to the standard quality to be admitted
into the country.

Hog's hair is suggested by our Sydney correspondent
as a likely article to sell in Australia. It is used for mixing
with horse-hair for stufling cushions, etc., and can be
transported cheaply across the Pacific. It should be pre-
pared by our pork packers as it is prepared in Chicago,
whence the Australian users are getting it, and if this be
done it is thought considerable sales of it can be made.
Some weeks ago a Scotch tanner was in the Province of
Ontario surveying the ground with the idea of opening a
tannery here. Among the specialties which he proposed to
tan were hog skins. Supplies of raw material for this par-
ticular item, could not however, be had in our markets. If
the hair could be sold at a profit, it is possible that it would
also pay packers to take the skins from the hogs with a
view to their utilization as lea: her. Within recent years
the industry of packing hogs has shown a tendency to
centralization, and this will undoubtedly lead to more
economical methods of disposing of by-products.
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ASSESSMENT LIFE ASSOCIATIONS.

In his earlier efforts at defending the assessment sys-
tem as a good one on which to build up an enduring
society for life insurance, Dr. Oronhyatekha held strongly
to two untenable points. Firstly, that the death-rate
would not necessarily increase with the increased life of a
society; and secondly, that $1,000 of insurance could be
paid on the natural premium system for very much less
than $1,000 paid in, because of the great gain from lapses.
He maintained that the lapses were a huge source of profit
to the regular companies, and that the gains from them
would enable the assessment societies to grant life insur-
ance at one-third the rates previously charged.

Lest anyone should doubt that the IndependentOrderof
Foresters was booned, and is still being built up upon these
false pretences, w3 quote from a prospectus of that society
written by the Dactor in 1890: "On a whole life policy
for $1,03, some insurance companies charge as high as
$26 at 35 years of age, while the very same thing (! ) can
be got in Forestry for about $6 or $7 a year, and upwards,
according to age." And in another such article printed as
late as 1837-scarce ten years ago-the following figures
were used to show how little money a person would have

-to pay for $1,000 of insurance in that Order, even if he
lived out his full expectancy :-

" COMPARATIVE COSTS OF INSURANCE."

FOR 81,000 OF INSURANCE IN THE I.O.F. AND IN THE CANADA LIFE,
SHOWING THE AMOUNT THAT CAN BE SAVED BY JOINING THE I.O.F."

Age at Canada 1.0.F. Expecta- Approximate
Entry. Life. Rate. tion. Total Cost.

18 .......... $16 80 $ 7 20 44 years $318 96
20...........16 80 7 33 42 " 313 96
25.......... 19 00 8 04 38 " 311 95
30.......... 22 30 864 35 " 304 94
33.......... 24 3o 9 00 33 298 80
35.......... 25 70 9 36 32 297 64
40.......... 30 50 10 56 28 297 79
45.......... 35 9a 12 24 24 " 299 88
50.......... 42 60 17 40 21 360 16
54.......... 51 40 22 20 18 355 20

We have omitted the fractions in the "expectation
column, and given samples at ten different ages. It thus
appears that the public was led to believe that every man
joining at 54 years of age, and living out his expectancy of
18 years, would have paid to his heirs, from some source, a
full $1,000 for only $355.20 paid in. And not only so, but
for two extra monthly assessments each year (viz., $3.70,
amounting in 18 years to $66.60 more), he could, at 72
years of age, draw the whole $1,000 in cash for only
$421.80 contributed. As five per cent. of this would go
for expenses, the available balance would be just $400.71.
Where the other $599.29 was to come from was a puzzle,
on the face of it. But the great doctor was equal to the
occasion, and made it appear that the wicked old-line com-
panies made a heap of money from lapses, and why not the
I.O.F. ? It used to be argued in behalf of the Iron Hall's
ability to pay $1,000 in seven years on an assessment of
$50 a year, that the A.O.U.W. got only $14 a year for
$2,000, and had paid all its claims as they came along, and
if it could do that on $14, why could not the Iron Hall pay
$1,000, in seven years, out of $50 per annum ? And the
Iron Hall did pay $1,000 to all the first-comers, just as the
Woman's Savings Bank of Boston paid ten per cent.
interest per annum on deposits for some years, and just as
all assessment societies are now doing. First come, well
served, is the basis they work upon, with no thought for
the misery and disappointment they are piling up for those
who trust them most and live the logest, and are finally
duped the worst.

Even down to the present time, with such inadequate
rates as are above lshown (producing a total sum of only

40 societies:
Name of Order Year New Lapses Death Member-

or Society. Started. Members. in '96. Rate. ship
Chosen Friends........ 1879 1,970 4,577 $18 28 24,768
Golden Cross.......... 1876 7,820 2,653 10 20 32,506
Knights of Honor ...... 1974 8,538 24,800 19 01 96,633
Knights and Ladies of

Honor ............ 1878 6,294 10,527 14 02 70,927
Mutual Protection .... 1878 1,244 811 8 78 4,303
Royal Arcanum........ 1877 22,452 4,520 9 45 190,261
Royal Templars........ 1870 1,668 1,544 16 15 12,401
Shield of Honor ...... 1877 411 879 11 00 9.737
United Friends........ 1881 637 2,936 16 34 14,264
United Workmen...... 1867 48,614 31,916 10 52 369,098

Totals.................... 99,678 78,167 ...... 824,628

For every 1000 new members coming in, 784 pulled
out. And, as might be expected, those societies having
more lapses than entrants have the heaviest death losses'
It is the heavy lapses, mainly, that produce the heavY
death rate. The young and healthy, who can get intO
other societies or companies at a lower rate, are the ones
who let their parchments blow away as worthless. The
old and sickly stay and pay until the whole establishlent
blows away. The Canadian Mutual Aid, the Massachu-
setts Benefit, the Bay State Beneficiary, and a hundred
others are only samples of the result, the inevitable resulit,
of the assessment system. An inadequate price for anY
article, continued year after year, must produce unsatis-
factory results in the end. It could not be otherwise.

THE BANK CLERK AGAIN.

A banker in Manitoba, who has followed the corre-
spondernce and recent editorials in this journal dealing with
bank administration, says, in a letter of last week
read with a great deal of interest what you said about the
recent unfortunate affair at Napanee, and fully approved Of

everything you wrote. I cannot understand how some
newspapers claiming respectability could have taken the
stand they did."

Another correspondent, formerly a banker in this pro-

vince, commenting on the letter of "V." in our issue 0

November 19th, says that it brings up some good pOints,
and its suggestions to the Bankers' Association, as welt a
to bank managers generally, are deserving of approval.t

"IBank Clerk," in to-day's issue, mentions some PO

$297.64 on age 35), and with only about $20 per member
yet saved up, there has been no change made in the rate
charged. Not only so, but in a very recent document it is
announced in bold black letters, " There is only one assess-
ment each month. No assessments on death," And so
the balance between $297.64 and $1,000 remains staring
every member in the face-unless made up from the enor-
mous lapses which are to come to the rescue some time in
the future,

But now we have a good view of what lapses mean tO
a society. It is presented to us in a whole-page table in
the last number of Dr. Oronhyatekha's own monthly jour-
nal, the Independent Forester. The table gives figures
respecting 40 fraternal assessment societies, collected at
their recent fraternal society convention, at Port Huron,
showing that in 1896, there were 338,678 new members
admitted, and no less than 175,543 lapses. One large
society succeeded in inducing 8,538 new members to conle
in, while 24,100 go out of it alive, and 2,137 died during
the year. That was the Knights of Honor. Another
society had 31,916 lapses, and still another 19,911. There-
fore, these societies, according to Dr. Oronhyatekha's
ridiculous contention, must now be getting rid of a lot Of
onerous liabilities, and in that way making money fast for
their remaining members, so that assessments are few and
far between. But exactly the reverse is shown to be the
case in the following ten instances taken from that table of
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Of vital interest in any discussion of the inner .manage-
Ment of banks. The occasional conflict in the mind of a
teller, between duty and interest, which is referred to in
the Closing paragraph of his letter, as "an awkward posi-
tion, perhaps at a busy time of day," is apt to be embar-
rassing. And there is, undoubtedly, force in his criticism
Of the blase elder clerk who relates his questionable adven-
ttures to admiring juniors. Something like resentment of a
Comparison which seems to depreciate bank clerks, as
CImpared with other clerks, is found in the letter of "X."
lie very evidently dislikes the implication that bank clerks
C1 Possibly be less clever than counting-house employees
or factory bookkeepers, But from the paragraph of his
letter next the last, he must have had experience of the
various classes of society which his collection of strong
adjectives so disdainfully describes.

-It cannot be said that the business men of Canadian
towns and villages are, as a rule, either careless of or
averse to the provisions of fire-fighting appliances in town
Municipalities, whatever the other residents may think or
say. At any rate, we have lately been made aware of some
rloteworthy exceptions. A gentleman, whose business
brings him into contact with town councillors and mer-
chants especially, tells us that in Oakville, Burlington,
N0twood and Hastings, "the business nien are hot for fire
apliances." He instances some places, on the other hand,

ose residents show a short-sighted niggardliness on this
b bject. "In Drayton, for instance, there is not a firebucket, and in Bolton the people cannot be got to vote a
t"nt for fire protection. Burlington, too, is badly off, andthe business men are at issue with the other residents on
this essential matter." Strange that people will live on inthe belief that, while other places, within from ten to a41ndred miles, may be swept by fire, their particular town

running no risk of destruction.

EXPORTING LIVE STOCK.

Pn Point of numbers exported, the Canadian shippers of cattle
t com'pleted an active season. In 1897, 119,188 head of cattle were

92 eastward from Montreal, as against 96,825 head in 1896, and

cattle in the previous year. The number of cattle-carrying
274 . that sailed from Montreal during the season was 304, as against

4'1896, 249 in 1895, 254 in 1894, 235 in 1893 and 260 in 1892.
Withleading shippers of the season were Messrs. Gordon & Ironside,

i total of 35,836 cattle, showing an increase of 8,779 compared

a d8 96, James Eakins comes second, with 8,037 head, which shows
thease of 1,714 head from a year ago. Brown & Snell stand third,

n total of 7,101, an increase of 1,425 head compared with 1896,
argle x. Mclntosh fourth, with 7,080 head. It is one thing to do a
tvetstrade, and another to make a profit out of it. A number of

e pcontribu te d t o reduce the profits of Canadian cattle exporters
g rolonged strikes in the United Kingdom had the effect of render
8e narkets there unsettled and depressed. But a more serious

fe fOsses is found in the statement that the cattle failed to fatten
%rnptias was expected, and when they reached the centres of con-
lay .anwere in poor condition. Dissatisfaction of this nature must

8it.t e in a cattle trade conducted on conditions such as the
n of this country necessarily impose. The one adequate

tiY appears to be a change from the exportation of live cattle to'f dressed meats.

TRADE WITH JAPAN.
Then. banquet given some days ago by citizens of Vancouver to

trib te0tosse, consul-general for Japan In that city, was a gratifying

%yor o a faithful official and a public-spirited gentleman. The
14r occupied the chair and many representative citizens were p esent.

e ,8 who is leaving Canada to represent his country in Chicago,CasOrne suggestions to his entertainers, which may well be notedth& b1ans elsewhere. Noticing the quantities of lumber sent from
Ie~g 'ion ta Japan within a year or two, he spoke also of a recent

OSint~ of Canadian salted salmon ta that country. We

had previously been shipping only salmon in the can, but no one thought
of shipping them with their heads and' tails on. Mr. Nosse advises us
strongly to give attention to the rnanufacturing of the salmon offal into
fertilizer. Speaking of Mr. George Anderson's visit to Japan as Can-
adian commissioner, he.predicted that increased trade would be the
result. Canada could export to Japan, besides lumber, meat, flour,
butter and salt salmon. Vancouver is so situated that she must con-
trol, he said, the Japan trade, as well as that with Corea, Formosa and
China. He thought that the iron-producing industry had been too
much neglected. The countries of the Orient are awakening from a
long lethargy and will want great quantities of iron in the industrial
development that is bound to take place. They had talked a while ago
of the danger of San Francisco being swamped with Japanese cheap
coal. As a matter of fact coal is so scarce in Japan row that she is
importing from Australia. Why, he asked, do not the coal producers
on Vancouver Island make enquiries and secure some of that trade ?

CANAD1AN BUTTER ABROAD.

During the ten months ending 31st October, the British colonies
contributed 289,429 cwts. to the butter supply of the United Kingdom,
as against 2,714,589 cwts. imported from foreign countries. Thus the
share of the colonies was a little less than one-tenth of the whole. The
colonial supplies are shown, with their relative losses or gains, in the
following table:-

10 months ended 31st Oct.
Country.

1895. 1896. 1897.
Colonies- cwts. cwts. cwts.

Canada..................... 28,333 69,351 92,968
New South Wales .............. 38,256 6,394 19,028
New Zealand.................48,935 47,053 62,456
Victoria.....................161,645 93,977 114,977

Total ...................... 377,169 216,775 289,429
The only country of these to make a steady gain in this trade is

Canada. In 1895, standing lowest among the colonies, the Dominion
has advanced to second place in 1897. Victoria still retains first posi-
tion. The Australasian colonies, it should be noted, export large
quantities of butter in the last two months of the year, and statistics at
the close of the year may not be as favorable to Canada.

Nations, as well as individuals, sometimes resort to small things
with the hope of injuring a competitor. A recent report of the United
States Department of Agriculture contains the following: "The pro-
ducts of the United States and of Denmark have been found to be the
only absolutely pure butter imported into England, ail others, includ-
ing the product of British Colonies, contain more or less injurious
ingredients, used as preservatives- a statement that Canadian butter
makers will be prompt to deny." This may be taken as an indication
that butter makers in the Uniteci States are beginning to fear the
competition of Canadians. Not only were the authorities at Ottawa
prompt, but emphatic, in denying this canard. The Dominion Com-
missioner of Agriculture and Dairying says: " The statement so far as
it refers to Canadian butter, is entirely untrue. I do not know of even
an unfounded rumor published in Great Britain or Canada which
could give pretext to such an assertion. The statement is most unfair
Canadian butter and cheese are free from adulteration. Imitation
butter and cheese, although manufactured in enormous quantities in
the United States, are not made in Canada. The manufacture, importa-
tion and sale of them are prohibited by statute."

MONTREAL IMPROVEMENTS FOR 1898.

We gave in last issue a resume of the recommendations of the
Engineer to the Common Council of Montreal, through the Road
Committee of that body. The various projects in the way of improve
ment proposed last week would have -cost, if carried out in their
entirety, over a million dollars, the exact amount being $1,088,410.
On Monday of this week, however, when the Road Committee met, it
discussed the City Surveyor's report, asking for over a million of
dollars for permanent improvements. After much talk it was decided
to cut down the amount asked for the Boulevard St. Denis sewer, the
St. James street sewer, Sherbrooke street sewer, and the Mountain
street bridge, and to ask next year for a sum of 8650,000. If the
Legislature allowed this sum, the amount over and above the 6650,000,
it is proposed, will be asked for the year after.

As to the waterworks department of, Montreal, there are; pressing
needs in the direction of improvement, which are a work of time and
carnot be immediately provided. For these $100,000 a year for the
next four or five years is likely to be spent. But as to permanent
works, three times this sum will be necessary, and it is recommended
that the city incur an expenditure of 61,955,072 for permanent works,
ta be spent probably as follows: 1898, 1399,560:;1899, 1250,258; 1900,
6249,000 ; 1901, $273,400 ; 1892, 6282,827.
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The chairman of the fire committee of the council, Ald. Stevenson,

asked for $85,000 for the wants of the department, chiefly for repairs
to stations. The absolute requirements of the Health Committee are

stated at $72,000, which includes 010,000 for repairs to the Civic Hos-
pital, or, if reconstructed, $25,000; new Morgue, 827,000, and to com-
plete the stables of the scavenging department, $10,000. Repairs to the

different markets of the city are declared by the Market Committee to

be absolutely necessary, and $44,000 is asked for this purpose. The

Parks and Ferries Committee are disposed to get along with $2,250
for 1898.

There is needed, it appears, in addition.to the sum of $10,000
already voted to put the city hall building in a sanitary condition, a
sum of $65,000 for the purpose of meeting the following requirements,
viz.: 170,000 to improve and renew the interior and exterior of that

building, and $5,000 for the requirements already mentioned in the
report now before the Finance Committee. The sanitary improve-
ment of the city hall is one thing that cannot be neglected.

TIMBER AND LUMBER ITEMS.

A New Brunswick dispatch says that the Victoria saw mills will

close down for the season this week, and the Phœnix mill management
expect to finish sawing about the same time.

At Fredericton, on Saturday last, six timber berths were sold at

the Crown Lands Office: J. D. Buckley got a two-mile block on Bay
du Vin River, at $32 per mile; R. D. Richardson, a three-mile block,
head of Salmon River, Kent County, at $21 per mile, and T. M.
Richards, a two and one-half mile block on west branch of Rockway
River at $12 per mile. A nine-mile block on big Tracadie went to the

applicant, the Tracadie Lumber Co., at the upset price; a two and

one-half mile block, on Piskehagan River, to the applicant, John
Dewar, and a two-mile block on Portage Road, Stanley, to applicant,
John Gibson, at the upset price.

PReferring to the subject of hemlock lumber, dealt with in our issue
of 19th November, and especially as to the mill for sawing hemlock
logs therein referred to, a letter of 23rd ult., from Chath.m, Mirimachi,
says, in speaking of that part of New Brunswick : "We have no mill
here especially given to cutting hemlock, but at Blackville Mr. Gibson
has a mill which he built with the intention of cutting all hemlock, and
I understand he intended shipping it to American markets. He, how-

ever, was unable to dispose of all his stock of that wood, and had to
saw spruce to keep his mill running the past season. There is a large
lot of hemlock to be had in this section of the country, but the demand
for this class of lumber at present is not very great. Hemlock boards
are now used in preference to spruce for boarding in buildings, and
for laying under floors. It is claimed that rats will not eat through
hemlock, and on this acconnt it is especially good for granaries."

St. John continues to ship lumber to Brazil, the Argentine Repub-
lic and other parts of South America. One of the largest cargo of
lumber that was ever shipped from that port for South America was
cleared on Saturday last by J. R. Warner & Co., in the Norwegian
ship "Maren." The vessel is bound to Buenos Ayres and carries
1,198,224 feet boards and scantling.

Remarking upon the close of the deal shipping season at Parrs-
boro, N.S., last week, the Amherst News says that intended shipments
were curtailed by the heavy fall in the price of lumber at about the
middle of the season, and on this account fully ten millions of deals
are held over expecting to rise in the price by spring. But notwith-
standing this, Parrsboro has again this year forged ahead, having
shipped 44,397,133 feet, against 43,315,244 feet in 1894. In carrying
this, there were employed thirty-three vessels of 40,598 tons register,
and comprising the following class : Ten steamers, four ships and
nineteen barques. Below is a list of the number of vessels loaded by
each shipper, the tonnage and the cargo carried:

Shippers. Vessels.
W. Mckay.................... 14
George McKean .............. 18
A. C. & C. W. Elderkin....... 1

Tons.
19,767
19,767

1,647

Cargo.
22,091,171
20,846,918

1,459,044

Long and short cedar boits of the required quality are wanted by
the Pacific Coast Lumber Co.'s mill, which, says the Columbian, is
steadily turning out shingles and lumber, orders for which from the
North-West have continued to come in very much later in the season
than usual. Some difficulty is experienced in getting empty and flat
cars, but there will be plenty of these in the spring, when a busy
season will open. " The chief drawback, however, bas been the
scarcity of suitable cedar. This mill is now offering fifty cents a cord
more than the Vancouver mills, a fact which may be not generally
known. At the prices now current, it is possible for men to make
bread and butter."

SALVATION ARMY INDUSTRIES.

A letter reaches us from the general secretary of the Salvationf
Army, complaining of the strictures we felt called upon to
make upon the industries carried on by the Army. The earlier

portions of this communication, dealing with the objects of the

processional display on which we commented, are of no consequence.

It does not matter ta our argument whether the coming of Miss Booth

or the celebration of an anniversary was the occasion of the display.
The question is, at whose expense was it made, and still more strongly•
whom does the Salvation Army industries injure ? As ta the hire of

horses, it is not specifically denied that borses were hired; but we are

told that some were loaned gratis, some were paid for by friends, and

some belonged ta the Army. Our information is that some Of the

horses used on that occasion were hired.

The secretary is quite ingenious in his discriminations as ta what

trades were represented in the procession, and how. The letter says,

that while a Gordon press was running, there were no printers settiD%

type. It is true, that a person may stand at a compositor's framfe and

go through the motions of setting type and yet not set any. We had

not thought of this dodge, and so may have been misled when we

thought type was being set. Therefore, we must stand corrected in

this particular. Again, the secretary says there was no laundry work

represented in the procession. As ta this, all we can say is that what

was being done on one of the vans by women and girls bore so close a

resemblance ta what is done in other laundries, that we called it, and

still call it, laundry work. It will not be denied that the Army bas a

laundry, as it has a dairy and a printing establishment.

But let us get away from Army hair-splitting and see what is said

as ta the essential criticism we made of the Army's methods. 're
paragraph of the letter about its rescue work we take for granted. we

have no word ta say against that work. But ta the statement that tha

money contributed by the public ta the Army is not used ta compete

with other tradesmen, we must demur. The Salvation Army is a whole

- and as a whole it is contributed ta by many who take no pains ta

know what is done with their money. One portion of the Army vis1

houses or dives and parades the streets ta uplift fallen men and WOme50

-a noble aim; another portion chooses ta work at various handicraftS

ta make money for the Army that way. And we contend that tbey

thus come into competition, and unfair competition, with many

pressed tradesmen.

SYDNEY, C.B.

We take pleasure in reproducing in another part of this paper th

deliverance of the Board of Trade of Cape Breton with respect toe

geographical and other advantages of the port of North Sydney. ,bout
have been favored by the secretary with some further particulars a

Sydney, which we now place before our readers. The water area

the harbor is twelve square miles ; while the depth of water for enter-

ing is at spring tide 48 and low spring tides 44. The length of pier'

in the harbor is 6,000 feet. There are three coal piers, capa Ten

shipping 10,000 tons daily, having a depth of water 25 to 30 feet.

it is claimed that the facilities for loading cargoes and coaling stearn

are the best, and there are good facilities for repairing vessels

machinery. The General Mining Association and the DominiolC

Company are large exporters of coal at that port.

HAVE THE SALMON CANNERS COMBINED?

There have been frequent reports circulated within the pasted e"

eral years that the salmon canners of British Columbia have unitedio

a trade combination. Investigation has shown that although e'The
have been made ta that end, nothing bas been accomplisheia
press of the Pacific Coast province now say that it is all the
announced that a pool has been formed, including " practicallYRobert
leading houses of the province-R. P. Rithet & Co., Linited

Ward & Co., Limited, J. H. Todd & Son, Turner, Beeton & a.,'Vic-
Walter Morris & Co. (the Federation Brand Canning CO.) frorge
toria; and Evans, Coleman & Evans, Malcolm & Windsor, and British
I. Wilson, representative of the mainland-while the An391' th the
Columbia Packing Co. (Bell-Irving & Paterson) will unite wf ti
combination on the other side of the water. The first object a
union of interests has been ta fix a uniform price for alldhe 0st

pack upon the market, including some 100,000 cases held ttfrlo

year, and considerably more than half of the present year's out f

500,000 cases at the very lowest estimate. For the flats a pric iso

shillings has been made, and for the talls 15s. 6d.-decidedlY rpo

able figures, but necessarily sa, as a very large supplY has ta
vided for. The combination does not intend that its usefulne ft
terminate with this making of a uniform price for the remainder
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Pack ; it is already taking steps towards the limitation within reason-
able bounds of the cannery output in 1898."

The clause introduced into the recent tariff legislation of the
borninion Parliament threatening combines with tariff reduction will
1ot of course affect the salmon canners, as their interests are primarily
export, while they are in a position to hold the market against all
COniers. The centralization of the canneries may carry with it a
nInber of advantages, and among others it would certainly facilitate
the work of inspecting the different factories. A combination of
Packers is by no means easily regulated, as the packers of fruit and
vegetables in Ontario know to their cost.

LINEN AND CORDAGE IN CANADA.

At the Manitoba Experimental Farm, attempts have been made
e are told, to cultivate flax suitable as material for the manufacture

Of linen. A quantity of flax plants has been carefully pulled and
sent to the experts to be scutched, with a view of ascertaining its

aldue in the production of linen. The idea of building up in Canada
a Profitable industry based upon the cultivation of flax is by no means

•eW. As long ago as the French regime, when the domestic system of
*lldustry was all-prevailing, the housewives of what is now Quebec
were accustomed to make coarse linen cloth. A census of 1754 notes
a annual production of 858,000 ells of linen and cotton stuffs in the

Colony. Twenty years before this date, the authorities reported to the
ol0me Government that the Canadian farmers had grown 92,246 lbs.

0f flax in the year 1734. Linseed oil was also produced in New
]Prance, and a few years prior to the conquest, 14 mills existed for its
Production.

When the British acquired possession of Canada determined efforts
there made to induce the farmers to cultivate flax and hemp. When

ae riaval strength of Britain depended upon the efficiency of ber fleets
f sail vessels, it was natural that her statesmen should view with

ntti the dependence that was placed to so great an extent upon
reign powers for material with which to make linen sails and cord-
e. The legislature of Upper Canada granted in 1804 an appropria-

tion of £1,000 for the encouragement of the cultivation of hemp.
roIaissioners were appointed to regulate the trade, and it was pro-

Pured that in no case should more than £40 per ton be paid for the
rchase of hemp. This was the first of a series of acts passed almost

kunally to provide for the cultivation of hemp and flax. In 1810
rulations were passed looking to the utilization of flax by provincial
aufacturers. In 1816 the sum of £1,000 was appropriated for the

thal Purpose, and every person who raised five quintals of hemp fit for
hi nanufacture of ropes and cordage was entitled to a bounty of 20

theîings per quintal. Two years later this statute was repealed, oneground that " no part of the said sum of £1,000 has as yet been
C&lled for." The money was devoted to municipal improvements.

T e question of the possibility of establishing successful industries
tCanada for working up flax and hemp has been so long discussed,
b .t might well be the subject of a thorough investigation by the
theiion Department of Agriculture. In this way, the resources of
the different provinces would be made known. The opportunities inthbscultivation of hemp are apparently, through the very general use of
bur'itutes, not very great, but flax offers a more attractive outlook.
e luig the American Civil War, when the price of raw cotton reachedeXorbitant figure, a linen mill was established near Hespeler, Ont.,
ratioSuccessfully converted Canadian flax into linen cloth. The decla-
the f peace between North and South, and the re-establishment of
tiQcotton markets on a normal basis, killed the industry. Since that

e eiany changes have taken place in the textile trades, and it is
u thee that, encouraged by expert skill, and with new territory, say,

ing West, in which cultivation of fiber can be carried on, the linen
stry might exist in Canada.

QUEBEC ASSOCIATION OF DAIRYMEN.

0f th vesterday and the day prev s, the sixteenth annual meeting
ne rovince of Quebec Dairymen's Association was held at Nicolet.
e1rt bofrate programme had been prepared, which included the

the a f the general inspector of syndicates, Mr. Elie Bourbeau, and
tereo istant general inspector, Mr. J. A. Plamondon, and a discussion
-dw • Also a report on the dairy industry in the Province of Prince
. h Island, by Mr. A. W. Woodward; with observations by Mr. J.
lhai ais. An opportune feature of the first day was Mr. J. D.
a e s report on the creameries of the Province of Quebec. Much

Z ebeen expected from these creameries, and we believe they must have
O4sio oUs influence on the dairy output of the province. The dis-

On this topic was followed by a lecture on the branding of butter
eese, by Mr. J. De L. Tache. Nor must we forget tbe report on the

W. m~fPetition and object lesson, by Mr. A. McLaren, president
-Which elicited interesting questions and replies. A very sen-

sible subject of discussion was arranged for the evening of Wednesday,
namely, that of good roads, the making of which was illustrated by magic
lantern. It is pleasing to find the Quebec farmer being aroused to the
improvement of country roads, which are needed there even more, if
possible, than in Ontario. And the Rev. Father Rondot lectured on
farmers' clubs for young men. Hon. S. A. Fisher, of Brome, Minister
of Agriculture in the Dominion Cabinet, added interest to the proceed-
ings by bis presence and his words. Also, Hon. F. M. Dechene, Pro-
vincia? Commissioner of Agriculture.

The president of the association, M. McDonald, M.L A., who is a
practical man in the dairying business, conducted the proceedings from
the chair. Parochial co-operation, as a means of reducing the number
of small butter and cheese factories-and presumably of concentrating
effort in larger ones-was lectured upon by Mr. J. N. Paquet, and a
committee reported on the subject of diplomas to butter-makers.

In any gathering of Canadian dairymen, Mr. Robertson, the
Dominion Commissioner of Agriculture, is a welcome guest. And he
never fails to say something sensible and stimulating. We shall look
next week, therefore, for his words on the sale of farm products in
England. On the second day. the agenda included lectures on farm
manure, its confection and its use, by L. B. A. Richard; on progressive
transition from extensive farming to intensive farming, by Dr. C. J.
Rinfret, M.P., a weighty subject, and on farmers' clubs and agricul-
tural societies, by H. Bourassa, M.P. Good roads was again a topic
on Thursday evening, after which the proceedings took on the nature
of a causerie, which means a chat, led by Mr. L. T. Brodeur, and the
chairman closed the meeting.

FOR GROCERS AND PROVISION DEALERS.

Advices from Bombay are that the appearance of the growing
crops continues satisfactory.

A cable received from London states that a quarter of the Euro-
pean orange crop bas been destroyed, and they expect to have a good
demand for California oranges there this season.

Out of 400 tests of sugar beets made at the South Dakota experi-
ment station, in Brookins, S.D., many give over 20 per cent. sugar.
Some farms gave the remarkable figures of 22 and 23 and 25 per cent.

The 'shipment of produce for use as Christmas cheer in Great
Britain from Canada this year is very much larger than usual, and
includes a long list of supplies. There is a great demand for refrig-
erator cars from Ontario West.

Coffee growing in British Central Africa continues prosperous. It
is estimated that for this year the crop will yield about 450 tons, and
as every year new plantations are being opened up, and areas planted
in 1 revious years are coming into bearing, there is every prospect of
the supply of coffee from Central Africa assuming very large pro-
portions.

The West Coast Trade says that Commissioner Baker estimates
the amount realized from Washington's fruit crop this season to be
$6,000,000, of which $5,250,000 was derived from shipments outside
that State. The fruit crop of Washington State is becoming a sur-
prising revenue producer-the prune yield alone this year being esti-,
mated at $2,000,000.

George H. Mills, Government inspector of fruit trees for the county
of Essex, bas discovered a section where over 2,000 trees are infected
with the San Jose scale. He expects that at least 1,000 will have to be
burned, causing a loss of #6,000 or $8,000. The infected trees are said
to have been part of a large consignment from New Jersey. The
county council bas been asked to assist the Government officiais.

In Montreal, our correspondent says, the sugar market is stronger,
and granulated is advanced a point. Teas are quiet with firmness
shown in Japans. Dried fruits are strongly held as a rule. A feature
that possesses something of novelty is the awakening in dried and
evaporated apples, the former, which were a drug last year at 2ic. per
lb. are now realizing 5 to 6c., and old ones at that. Evaporated are
bringing 10c. in a jobbing way. Canned vegetables show continued
strength.

We have heard of Canadian shopkeepers getting tired of their job,
but here are two Connecticut grocers who have chartered and are
loading a vessel to sail to St. Michael's. These people are not going,
says a contemporary, because they are failing in business-their stores
will be conducted by their wives during their absence, but they are
simply going because they believe they can improve their financial
condition. The party will sail:shortly by way of Cape Horn, and up
the Pacific Coast to San Francisco and Alaska.

Referring to the establishment of a new pork packing factory at
Charlottetown, the Summerside Yournal says: "«The new pork pack-
ing establishment is the beginning of a great industry in this Province,
and it is next to the great dairying industry in importance, or at least
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our farmers can make it so, by going more extensively into hog raising,
and by producing the class of hog required, namely, those weighing
not more than two hundred pounds each. A few years ago Denmark,
for example, produced only about 60,000 hogs annually, but last year
that country exported the product of 1,500,000 bogs. What is to
hinder Prince Edward Island from following such an example, and
what a position so great an industry would place this country in.

On Tuesday last a deputation of the Montreal Retail Grocers'
Association left for Quebec to have an interview with the provincial
ministers about the Pharmacy Act. The deputation, which is com-
posed of Mr. John Scanlan, president; Ald. Valleries (of St. Henri),
Ald. Turner and ex-Ald. Thos. Gauthier, intends to ask that the Act be
repealed, or that the meaning of the word "drugs " be better defined,
as under it at the present time comes such articles as flour, sugar,
syrup, epsom salts, etc. The grocers wish to be permitted to selli
patent medicines.

The grocers are beginning to prepare their windows for the holiday
season. Very attractive displays of fruit and other Christmas special-
ties are being arranged, recalling the lines of Keats :

He from forth the closet brought a heap

Of candied apple, quince, and plum, and gourd

With jellies soother than the creamy curd,

And lucent syrups, tinct with cinnamon;
Manna and dates, in argosy transferred

From Fez; and spiced dainties, every one

From silken Samarcand to cedared Lebanon.

It will be seen from the subjoined extract from the Cape Ann
Breeze, that Nova Scotia codfish is going into the American market in
place of French fish, on which the duty is prohibitive: " A cargo of
2,000 quintals of dry bank codfish from Lunenburg has been sold to
arrive at Boston, and is the first cargo of Nova Scotia codfish to be
sold in this market for a number of vears.. These fish take the place
of French codfish, on which the duty is now prohibitive. The provi-
sions of the new tariff bill provide that the duty on fish coming from
foreign countries shall be levied according to the bounty paid by that
country to its fishermen, and as France gives her fishermen a very
liberal bounty, the duty on French fish is tremendously high.

The shipments of butter from the port of Montreal continue to
show an increase over those of last year. During the week ending
November 20th, 4,256 packages were sent forward from Montreal, as
compared with 3,474 packages in the corresponding week last year.
The total shipments to date are 220,191 packages of butter, as against
157,907 packages to date last year. As a quantity of butter made
in the creameries of the United States goes by way of Montreal,
Canadians cannot claim the whole credit of this material increase in
exports. It is but fair to note, however, that Canadian butter is also
shipped to the United Kingdom through other ports, and there is good
reason to believe that the season has shown phenomenal strength, so
far as the exportation of butter from the Dominion is concerned.

FOREIGN TEXTILE CENTRES.

While the Canadian dry goods traders are in the midst of the
activity of winter business, signs of preparations for the spring of 1898
are not lacking. A glance at the operations of manufacturers in the
great foreign textile centres may thus be helpful in the work of pur-
chasing supplies for the coming season. We give the following reports
from abroad, which have been collected from most reliable sources: -

MANCHESTER.-There is not much to report regarding the ship-
ping trade, orders from South America being still poor, while there is
practically nothing doing with Cuba. The linen trade with -lavana
has been very quiet, and business has been practically impossible.
Canada, however, buys freely, and some fair consignments of fancycotton
goods for blouse and other purposes have been shipped recently. The
silk departments are moderately active. There has been a feeling of
greater confidence, however, shown by many houses, and the position
of taffetas for the spring trade seems to be assured. The demand for
Plauen embroideries does not appear to be satisfactory from the pro-
ducers' standpoint. There is a- large business passing in dress goods,
and the number of new styles in woolen materials is large. There does
not seem to be a large movement in other goods of this class. Carpets
are quiet, but it is a source of considerable satisfaction to makers that
they have apparently succeeded in stemming the tide of invasion flow-
ing for some time past from the direction of New York.

BRADFORD.-The general volume of trade in the export yarn mar-
ket is disappointing in the extreme. Moh¿airs are active, and the gen-
appe trade is healthy, and in these sorts spinners are being pressed for
delivery. Some special sorts which move in sympathy with mohairs
are also wanted, but the weft and coating yarn trade shows no improve-
ment whatever, and the conditions are most unsatisfactory. In pieces
there is a great scarcity of business in the home trade warehouses, and
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travelers' reports are generally disappointing. The export trade is
very quiet, but a little more is doing for Canada.

NOTTINGHAM.-In millinery laces trade is slow, with no special
change of any kind. There is only a moderate demand for curtains and
window blinds, and a good number of machines are only partiallY
employed. Little is doing in silk laces, and veilings are quiet. Ma'
ers-up of fancy goods are short of orders. In the hosiery things 8r
slack ; the demand for underclothing is, however, better than that for
hosiery.

ELBERFELD, GERMANY.-Both bat and millinery ribbons have had
a rather dull fortnight, but the latter have during the last week or te"
days enjoyed a reviving American demand, which has resulted in the
placing of a good many orders. Cordings, braids, and lace have
shown some irregularity, but a good many articles in this branch are
well under order. Velvet bindings have taken fair orders, and a wel'
come revival has taken place in superior mohair braidings. Soutaches
and hollow cords of genappe and mohair sold in considerable fines.

Mohair laces show a steady, though slow improvement, with good
prospects for the winter season. Business in lace collars is still hesi'

tating, and it is expected that another week or two will pass before

this market can be properly gauged. Meanwhile there is a consider-
able run on a novelty in collars made of mohair and artificial silks, s
much so that the stocks of artificial silk are insufficient for the
requirements of the makers, who are trying to replace it with natural

silk, but find that the latter has neither the lustre nor the hardness Of
the artificial material. In silk stuffs the only notable change is a
improved inquiry for black figured dress goods.

CREFELD, WESTPHALIA.-Fashion continuing to run on silks,

makers generally are full of orders, in most cases until spring, and there

is a scarcity of hands both for hand and power-looms. The denld
favors pretty much the whole range of dress goods, especially moir'es
damasses, plain and highly finished, and with plaid grounds, taffetas

of all kinds, armures and merveilleux plaid effects are still getting the
preference.

LYoNs, FRANCE.-The statistics regarding the export business 10
French silk fabrics confirm the belief that silks remain pre-eminently
fashionable, and that the disproportion, which existed for such a long
time between the production of the raw material and its consumTPtioo•

has at least during this season disappeared and changed into a denma0d
exceeding the supply. The consumption appears to be steadill

increasing, while the production of raw silk shows a decided diminution-

The quantities registered during the présent week evidence a materil

falling off in comparison with the preceding weeks. but they stili renlamn
above the average, and it is quite certain that if similar quantities col'

tinue to be taken out of the market stocks will be lower May 31st next

than they have ever been. The smaller quantities changing bands

during the present week are the more significant through the absence o
any lots bought for speculation ; they therefore represent the require-
ments of legitimate business.

SPRING COLORS IN DRY GOODS.

Great importance is attached by the dry goods trade to the colot
cards issued twice each year by the Chambre Syndicate des Fleurs et

Plumes. The announcement of this chamber for the spring of 1898
has just been made, and will be interesting to merchants handlioa

silks, ribbons, velvets and millinery. It applies only indirectly tO dres

goods. The yellow shades are most prominent in the 1898 schen0'

The range commences with Paille, and bas the shades shown i t

Fall card of 1897, only under different names, and the list is carr
down to the burned orange tint that appeared in 1896 under the na0

of Capucine, now Coq de Roche, then the lighter Regent, our fatiîîl

Tournesol, Ble d'Or, Epis, and finally Paille. Water blue is second 1
favor, one shade of which appeared in 1896 under the name of PecheOfl

the range of tones having been worn some twelve years ago. The 00«

blue is slightly greenish, yet far from being a turquoise-more O
ocean blue; it embraces six shades: the delicate Martin Pecher

Kollier, Nacelle, Navigateur, and two quite dark shades, Aerostat aod
Explorateur. These two colors combine- well, and are becominoS

many women. After the leaders there follows red in all its tiflt

greens, grays, browns, and purple effects in the order naned-10

purchasing supplies for the spring, it will, be well to rememnberéth

Parisian favorites.

-For some weeks there have been reports at intervals of an impr
feeling among Canadian woolen manufacturers. They were

actively employed in November at any rate ; and now we hear

Montreal that some of the mills are working overtime, while ot

have actually had to decline orders. There is a fair demand for fo
wools at steady prices, and the 1,000.bale cargo landed at New
for Canadian account bas been about half sold.
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IMPURE WATER SUPPLY.

The question of a pure water supply is again presenting itself to
the minds of the inhabitants of Summerside, Prince Edward Island.
Some two years ago, our readers may remember, we made reference to
the subject, describing the analyses then made of water from some of
the wells in use in the town, and the danger of disease from the drink-
Ing of water so impure as that was found to be. Quite recently Mr.
Richard Hunt, a resident of Summerside, took samples from threewells in that town and sent them for analysis to Professor Shutt, of
the Experimental Farm, who makes a report showing the water of all
three to be impregnated with deleterious matter, and advises the resi-
dents to boil all the water they intend to use for drinking or cooking
Purposes. The Yournal comments as follows upon the result of the
test : "The analysis of water from the Summerside wells gives unmis-
t8*able evidence that the wells of this town, generally speaking, are

a truly alarming condition, and that many of our people, who
'lrIagine they are using good water, are using only liquid filth and slow
Poison. The analysis in question is one of the strongest possible argu.
r4ents in favor of waterworks for Summerside." There are many more
Places than Summerside, in other provinces than P. E. Island, whose
residents would do well to take sorne such step as is described above,
t1d ascertain whether they are drinking sewage. The water of many
ù eillage and town well, we are convinced, is impregnated with injuri-

S matter from bouse and stable drainage, and the residents are in
a2Lnger of typhoid therefrom.

WESTERN LOAN AND TRUST COMPANY, LIMITED.

The report of this Montreal company states that, in spite of the
udUction in rates of interest obtainable on mortgage loans, it bas been

able to earn as much as in the previous year, in fact a little more,
was able to pay its dividend of seven per cent. and carry forward

t few thousand dollars, which is very satisfactory reading. But on
t4rrting to the balance sheet and profit and loss account to see

the company's resources are, and what its income and
Ut'go, we find, that whereas the capital stands in the liability columnti 12,201,200, the earnings were jonly some $69,000, or at the rate of a

trige over three per cent. This curious anomaly is intelligible when
astPerceive that the subscribed capital has been placed in the account
tead of the paid-up capital. This is ingenious, and serves to make
te totals look big, but we submit that it is a practice which would be

1%re honored in the breach than in the observance. The company's
%d capital is $561,722, so that its earnings are over 12 per

gross. Among the assets is "cash in bank, S21,865,"
among the liabilities " due company's bankers, 117,000,"

80 that the amount of cash in bank is $4,865, and on hand $6,001.
bentures to the amount of 8450,000 have been issued, and there is
e81153,900 of debenture stock, which we understand bears 4 pert. interest. We observe that Mr. Stephens, the manager, deprecates
for thPassage of resolutions at every annual meeting thanking the staff
th eir application to business. He says, very sensibly, that annual

sto employees for performing the duty they are paid for are not
nesary. The directors do not lack boldness and enterprise, for they
cose to expend $13,000 in acquiring and refitting the Stockkhange building on St. Sacrament street, where the company's

ffices at present are in Montreal.

BOOKS RECEIVED.

th CADIAN MAGAZINE.-Speciaî Christmas features characterize
e December issue of this magazine, which contains illustrations in

sUaInumber. Gilbert Parker bas a story in it called "The TuneouGilbvray Played. Louis Frechette, Florence Randal and othersak ute poetry. Dr. Bourinet continues his series of papers on the

th ers of the Dominion of Canada," the second of which deals with
P& e ounders of New France." Professor Goldwin Smith has a
thaeUpon the Bacon-Shakespeare controversy, and Dr. Parkin reviewsadelightfal book, " Tennyson's Life," by his son. Mr. Colquhoun

sia With current events abroad. The issue is a very creditable one
respects.

lar. George Anderson, Canadian Commissioner to Japan, bas pre-
taiCo THE MONETARY TIMES with a couple of goodly volumes, on
si Clored paper, which he tells us are Japanese reference books

rasr to those published in this country by R. G. Dun & Co. and
'dreet.As there is no word of English in the books, except tha

Anuder of business firms on the advertising pages, we take Mr.
Wns Word for it.

to ktpOT OF THE SUPERINTENDENT OF INSURANCE.-This is the
Pleted report for the calendar year, 1896, extracts from whose con-

%tt. have already given from time to time as the separate parts
in sf maller pamphlet form.

ANSWERS TO ENQUIRERS.

DINKIE, Orangeville.--Yes, we omitted to add that the Canadian
Life Managers' Association at its November meeting elected the fol-
lowing officers: President, A. G. Ramsay, Canada Life; vice-presi-
dent, J. K. Macdonald, Confederation Life; secretary-treasurer, H.
Sutherland, Temperance and General Life.

OLD SUBSCRIBER, Ottawa. -The area of the lately organized
Canadian territories of the far North-West, is given in the Year Book
for 1896; Ungava, Franklin, Mackenzie and Yukon, land, 1,589,650
square miles ; water, 57,700 square miles; total area, 1,642,350 square
miles. Inquire of the Department of the Interior for particulars.

J. C., Truro, N.S.-The largest production of Canadian phos-
phate of lime, or apatite, was in 1890, namely, 31,573 tons. It has
declined ever since.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for
the week ended with Thursday, December 2nd, 1897, compared with
those of the previous week•

CLEARINGS. Dec. 2. Nov. 24.*
Montreal .................... $13,523,223 S11,304,796
Toronto ...................... 8,630,186 6,555,265
W innipeg .................... 2,275,360 2,883,357
Halifax ...................... 1,372,094 958,369
Hamilton ................ .... 685,134 570,672
St. John ...................... 570,608 544,177

027,056,605 #22,816,636
Aggregate balances this week, $3,709,613; last week, 03,795,173
*Thanksgiving Day on 25th ; five days' transactions only.

-We have heard the complaint made by bank tellers that the
resemblance of the new $1 Dominion notes to the $2 ones is such as to
cause an official counting bunches of bills rapidly to confuse one with
the other. And now we find the Free Press saying that "the $1 bills
of the new Dominion issue are not safe to leave in circulation." It is
pointed out that the ground work is the same as that of the revenue
stamps used on cigar boxes, "and by simply cutting out a figure
from the latter and pasting it over the figure 1 of the bill a five dol.
lar bill can be manufactured that will be accepted ninety-nine times
out of one hundred without detection." èSeveral of such bills have
been passed in Winnipeg.

-It is probable, in the opinion of the London Economist, that the
Bank of England will now endeavor to maintain rates at the present
level ; at all events, until the end ot the year,1" and it will possibly suc-
ceed, although the task is likely to prove a somewhat difficult one, for
at the beginning of next month the gold taken by the Scotch banks
will be coming back, while, as the year goes on, the probability of gold
being taken for shipment to the United States diminishes. The ten-
dency, then, is for the money which was withdrawn for the purpose of
moving the crops to flow back to the reserve centres, and to help to
depress rates there."

-We hear of the following changes in the staff of the Bank of
Montreal: Mr. Henry Lockwood, manager of the branch at Amherst,
N.S., has been promoted to the position of manager of the Guelph,
Ont., branch, while Mr. R. W. Travers, of Hamilton, goes to take
charge at Amherst. Mr. A. G. Parker, sub-agent at Seigneurs street
branch, Montreal, is to be manager at Peterboro, and Mr. A. S. ien-
shaw goes to Seigneurs street.

-A Winnipeg business man, writing on the subject of commercial
and financial affairs in Manitoba and the North-West, takes a very
hopeful view. Referring not alone to actual conditions, as shQwn by
payments and new enterprises, but to the cheerful spirits of both
farmers and merchants, he says: " Things are looking very bright in
the North-West; in fact never brighter during the fifteen years that I
have resided here."

-The directors of the National Bank of Scotland (Limited), have
resolved to declare a dividend of 13 per cent. and a bonus of 3 per cent.
from the profits of the year ending lst November, as we learn from the
Glasgow Herald. The dividend of the Commercial Bank of Scotland
bas been declared at the rate of 16 per cent.

-The People's Bank of Halifax bas opened a branch at Hartland,
N.B., and also one at Danville, Que. The agency of the bank at
Windsor, N.S., bas been closed.
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Meetings.

WESTERN LOAN AND TRUST CO.,
LIMITED.

Minutes of a meeting of tie shareliolders
of the \\ estern Loan and Trust Company,
Limited, lheld in the omllce of tne company,
Montreal, on the i6tu day of Novemnber,
1897.

Present: Hon. A. W. Ogilvie (ini the
chair), J. N. Greenshields, Q.C.; W. L.
[Hogg. john IHoodless, Hamilton; Wîmî.
Strachan, \V. Barclay Stephens, R. W.
Knight, Woodstock; and otuers, represent-
ing in person and by proxy 23,950 snares of
stock.

On motion, the minutes of the last an-
nual meeting were read and approved.
The directors then subnitted the annual
report, which was as follows:

REPORT.
Your directors beg to submit tre annual

report of the company and accounts for
the year ending October 31st, 1891, to-
gether with the auditors' certificate certi-
tying as to the correctness of the saine.

L)uring the last year the rates of inter-
est obtamnable were considerably reduced
on first-class security, hence the net earn-
ings of the company for tue year are lit-
tle in excess of last year. At the saine
time we have beenî able to pay two half-
yearly dividends of 3Yî per cent to share-
liolders having 25 per cent. paid on tueir
stock, and have carried to the credit of the
Profit and Loss accounît about $0,000.

We found it necessary (in order to retailn
desirable loans already made) to reduce
the rate of interest, or otherwise accept
payment of the loan, as was the borrowers
privilege.

The expenses of the company for the
last year have been very moderate. The
rent $750, the total amount of directors
fees for the year $355.0O, leaving the
amount paid for salary ý3,866.oo.

In the item of sundry expenses,. in-
cluding interest and excuange, tue item
nterest and exchange for the year
amounted to only $51.oo and some cents.

The assignee and liquidation branch is
steadily growing, and much of this year's
profits from that source will appear only
in next year's business, as the estates
have not been wound up nor our fees
voted by the inspectors of the estate,
hence it lias been impossible to have themn
appear in this year s statement.

i'our directors during the year in-
creased the authorized capital $250,000,
thus making the authorized capital $2,-
250,000.

The amount of stock subscribed during
the year was $439,750, on which $116,740
was paid.

There is still a little less than $50,000 of
the conpany's stock unsubscribed.

Your directors likewise recommend the
purchase of the Montreal Stock Exchange
building as a head otce for the company.

Yours respectfully,
A. W. OGILVIE,

President.

It was moved by Mr. Hoodless that the
report as read be received and adopted.
He remarked that in moving the adoption
of the report but few words were neces-
sary, as it spoke for itself, but he wished
to particularly call the attention of the
shareholders present to the fact that the
expenses of the company for the past year
barely exceed $8,000, including rent, etc.
and thought that there was no company in
Canada that transacted the same amount
of business at the same expense.

After a few congratulatory remarks by
some of the shareholders, the report was
then adopted.

It was resolved that the shareholders do
now proceed to elect directors for the next
ensuing year, and that the president be in
structed to cast one ballot. On the*ballo
being cast, the following gentlemen wer
declared duly elected: Hon. A. W. Ogilvie
Wm. Strachan, R. Prefontaine, M.P., R
W. Knight, W. L. Hogg, W. Barclay
Stephens, J. N. Greenshields, Q.C., Joh
Hoodless, W. H. Comstock.

It was then moved by W. Barclay
Stephens, seconded by Jonn Hoodless,
that Alex. W oods, of Montreal, and J. J.
Mason, of 1-amilton, Unt., be apponted
joint auditors of the company tor tue next
ensuing year. Carried.

Mr. Hoodless said tuat lie had wisned
to present a resolution as to increasing te
manager's salary, but tuat Mr. Stepnens
iad requested him not to do so tins year;
nevertheless, ne tihouglit it should be doue.

1He also stated that lie wislied to make a
sliglit recognition to the president. Two
years ago he took the trouble to enquire
if the president gave tne time and tue
trouble that they in the West deemed
necessary to the company's business, and
found that he was giving more time than
was expected, and especially so as he was
receiving no remuneration whatever, so he
proposed the following resolution:

Moved by Mr. Hoodless, seconded by
Mr. Knight, that in view of the constanti
care and careful supervision given by tue
president, for which no remuneration has
been given, and having in view tue un-
creased volume of business whicli oui
company is doing, and the need of his con-
stant advice, it is hereby resolved that te
sum of $500 be tendered to him as a token
of esteem and a slight recognition of his
services. Carried unanimously.

Mr. Knight expressed his satisfaction at
being present, and stated that a few years
ago ail that he knew of the company was
what lie saw on paper, and what lie learned
from his interviews with Mr. Stepnens,
and that last year lie went home from the
annual meeting very well satisfied wita the
company and directors. I migit state
that it is in my opinion a very sliglit re-
cognition to Senator Ogilvie, and a reso-
lution that I am very much pleased to
second.

Senator Ogilvie. Gentlemen: "To say
that I am not pleased would be far froftu tne
trutl. In my early days 1 had very good
luck and very hard work, and amassed
wealth. I did not enter this company ior
money (not that the money would not have
been of use to me) and I may say that I
do not think i have ever been calied upon
by any officer of the company and been
found unwilling to give my time and ad-
vice. It is worth more to me to know
the feeling that the shareholders have for
me. It is worth a good deal more to me
than money, because when you are get-
ting old, odium is apt to be connected wit
your name and deeds, but I thank God
that so far no one lias been able to say that
I have been anything but an honest man.
I am about seventy years of age, and it is
too late now to leave these tracks.'

It was moved by Mr. Hoodless, second-
ed by Mr. Hogg, tlat section 42 of the
by-laws, page 11, be changed, and tnu-
words: "First Monday in December" be
substituted for the words "Third Tuesday
in November," and that in future tue divi-
dends be paid half yearly, on the first of
January and the first of July. Carried.

It was moved by Mr. Hoodless, and
seconded by Mr. Hogg, that section 26 of
the by-laws be changed by adding the
words, "or assistant manager' atter the
last word "manager," and that the word
. accountant " be struck out betweetn the
words "president" and "vice-president."
Also that section 29 be changed by insert-
ing the words, "or assistant manager" atter
the word "manager," in the first line.
Carried.

It was moved by Mr. Hoodless, sec-
onded by Mr. Greenshields, that the board
of directors be authorized to purchase the
building that is at present occupied by the
company, comprising about 8o feet front-
age on St. Sacramient street, known as the
Montreal Stock Exchange, at a cost of
$43,ooo, and to expend in refitting and put-

t ting in first-class order, a sum not to ex-
ceed $20,ooo. Carried.

e Mr. Hoodless then moved, seconded b3
,Mr. Strachan, that a vote of thanks be
tendered to the manager and employees

y of the company for their faithful and effi
Scient wor-k, as well as application.to busi

ness, durmng the last year. Carried.

Mr. Stepliens said in reply: "I arn vy
much obliged for the kind resolution tlhr
lias been tendered to myself and the other
employees oî the company. I do 'ot
think, however, that these resolut1o1?
sliould be made or passed at every ann a
meeting. Of course when reading the

usual annual reports, it is always custothe
ary to see such resolutions. I take tha

stand that when a person is paid to dot1
certain work it is but right to do it to the
best of their abilhty r4o thanks s
to hlim who but iaithfully performs t1e
duty. I can -assure you on behalof the

employees of this company that tiey he
continue to look after your interests in
future as efhciently as they have done
the past."

On motion the meeting adjourlied-
At a subsequent meeting of the directors'

it was moved by Mr. Hoodless, secon
oy M r. J. N. Greens muelds, tat 1 01.n -
W. Ogilvie be re-elected president. car
ried. seconided

It was moved by Mr. Hogg,
by Mr. Knight, that Wm. Strachan be re'
elected vice-president. Carried.

W. BARCLAY STEPHENS,
Manager.

GENERAL BALANCE SHEET.
Assets.

Cash on hand.$
Cash in bank.
Otfice fixtures and supplies..
Agents' supplies ....... ....
Contingent account . . .. ....
Loans and accrued interest
Stockholders account.
Sundry.
Acounts receivable..........
Real estate owned by the Co.

Li bii

$

6,00
21,805 10

891ó
16,5/3 3

1,'127, 024 2j
1,039,4/E 8

60,3884
104 04

$2,8,9a '

...-

g,88o92 I

tavtttes. "00
Capital account .... ... .. $2,201,00
Debentures .................. 450,00
Debenture stock........... 153,9 oo
Due company s bankers . 1/,0 93
Unclaimed dividends.. ... ..
Balance to te credit of Profit

and Loss account..........52023
Trust funds.î2,959

$2,887,092 1

PROFIT AND LOSs ACCOUNT.

Rcccipts. 4 1
By balance brought forward... $1,051p
By sundry earnings.............o 7 -. 1
By interest.... . .. .. . ......

$11647879
Disbursements.

To dividend No. 9 .... ...... $
Dividend No. 10..........
Interest on debentures .,..
Interest on debenture stock
10 per cent. written off furni-

ture and fixtures... ..-..-....
10 per cent written off Conti-

gent account............--
Taxes.. ....... ....... ......
Sundry expenses, including ad-

vertising, postage, interest and
excange...... ...........

Lxn)ense of manarreniet, il 1cltid-

97 9

22Y500

7,050 5;

1 48

341 Oi

2,241>

ing salaries, directors' fees, 597100
rent, etc.................. ,

'--- 66
$ 64,4:513

, o23By balance............ -
$116,47

To the President and Directors: have

Gentlemen,-I hereby certifykthsoft
checked every entry in te bookct. t

ccmpany and found tlhen to be 0 er1t
have also checked the foregoicg SineverfY
and certify that the same is correct
particular. f t ti-

I went through the mortgagea certr
company and found in every case a
ficate of title issued by the solicitorse
insurance policies with the Ir tha tl

The average of your loans, is lat

50 per cent. of the appraisers. Va
Respectfully submitted,

A LE X A N DE R WCitof•
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SALVATION ARMY INDUSTRIES.

Pditor MONETARY TimES.
Dear Sir,-In your issue of November

'9th there appears a notice undeiy he
above heading, referring to "an item"
comrnmunicated to the Montreal Witness,
respecting the Army's week of self-denial,
and at the same time calling attention to
a recent Salvation Army demonstration
in1 the city of Toronto.

We are not in a position to know who isthe author of the notice appearing in your
paper, but we could wisiu that whoever
Contributed the same had made themselves
better acquainted with the actual facts ofthe case before committing to the public
Dress information of a somewhat unreli-able character. Permit me, therefore, todly call your attention to the follow-

The occasion of the "processional dis-
Day"' was not the "coming of Miss Booth,the Commandant," but the i5th anniver-
sary demonstration of the Salvation Army's
advent to the Dominion.

Reference is also made to "Army offi-
-ers from other towns, and expenses con-nected with their coming.
.These officers would have been in the

City of Toronto for the annual congress,
Whether the demonstration referred to washeîd or no experience having taught us the
Wsdom and value of holding these an-
""al congresses.

funds.--There were but two bands from9tside cities, and one of these was com-
Dyosed of officers ; the other was from
teterboro, and the bandsmen having paid
ci ir own expenses, were no cost to the
enonstration whatever.
Children's Costumes.-The children's cos-

tnlyes were provided by their own parents,kd therefore no expense to the Army.
cannsers.--The banners were simply wh:'t-telico ones, painted by an Army officer,

Dr 111 what the different sections of the
cession represented.

haention is also made of horse hire. Per-
he S You were not aware that some of the
Drses were loaned gratis, and several wereDaid for by a wealthy friend of the Army,
i e quite a dozen belonged to our own

tostitutions. Again: Reference is made
Salvation Army workers plying their

Here there are several errors.
waere Were neither bakers at work, nor

e there laundry work represented.elther were there any printers settingtYD-e A.Gordon printing press was running.
f1,'he industrial representations were as
ciaows: Women's Rescue work, Men's So-
lIa Work, the League of Mercy, and the
1etistrial Farm Colony. The only ob-

the of these institutions is to gather inthe poor, the fallen, the homeless, and out-
the , and to endeavor, by surrounding
the.with good influences, to improve

'rcondition temporarily and spiritually.
fore m.oney contributed by the public
,o.alvation Army purposes is not used to
Deo to competition against other trades-

e. The only competition the Salva-
aa Army knows is that of good influence
anI nst evil, in order to win the bodies

1 souls of men to virtue and Godliness.
tuon conclusion, permit me to say, that
sDentgot for "evangelizing purposes" is
raile Upon the objects for which it is
bus.8 , and no money is used to go into
Who s in opposition "to the very people
be - contributed it." Perhaps it would
thattteresting for your readers to know
kho t merchants and farmers, etc., who
ODerat. e most about the Salvation Army's

ost 1Ons, are those who contribute the
andI generously to the support of them,

ol0st fret-ol investigation produces the
riends and supporters.

Yours truly,
A. GASKIN,

General Secretary.

IoAdelaide has been reached from Lon-
(ri en 27 days by the Peninsular and

steamer "China."

thenomination of officers for the
tion e Commercial Travellers Associa-

8s announced to be held on Decem-

1

Years.
1879..
1886 ..
1896..

No. ocean
steamers
arrived.

41
289
623

Total
arrivals.
1,153
1,486
2,190

Coal shipments
ftom harbor.
147,051 tons
386,823
913,549

North Sydney already ranks fourth in the
Dominion in shipping arrivals. In 1895 the
number of arrivals reported at the principal
shipping ports of Canada was: St. John, N.B.,
3,114; Victoria, B.C., 2,574; Halifax, N.S.,
2,190; North Sydney, C.B., 2,119. But includ-
ing vessels for orders, and arrivals at Upper
Sydney and other customs entries within the
harbor limits, the total is 3,401, the greatest
number by 287 at any port or harbor in the
Dominion.

It is easily the first Canadian Atlantic coal
port. The shipments from the respective piers
during the current year will aggregate one
million tons.

This is also the Eastern terminal point for
the Intercolonial and North American railway
systems, and with the completion of the Inter-
colonial Railway deep-water terminus here,
during the next few months, will afford ample
accommodation for the largest class of ship-
ping.

GEO. H. DOBSON,
Secretary.

WHEAT AND FLOUR.

The following statement shows the quantity
of wheat and wheat flour imported into and
exported from the Dominion of Canada during
the fiscal year ended June 30, 1897. It is com-
piled for the Globe from a statement furnished
by the Minister of Customs for Broomhall's
(Liverpool) Corn Trade News:

EXPORTS.

Countries to Wheat,
which exported. bush.

Great Britain ........ 12,948,889
Australia ............. 100,805
United States.........16,603
Germany ............. 20,559
Newfoundland ........ 15

Flour,
bris.

248,441
91,641

5,218
3

124,766

Belgium...........
Brazil ........ ....
B. W. Indies ........
B. E Indies........
Hong Kong........
China...............
Hayti...............
U. S. of Columbia
Holland...... ......
St. Pierre..........
Danish W. Indies....

54,467 .. ....
...... 300
...... 199

1,300
...... 3,000

2,420
...... 683
.. .. .. 75
...... 160

3,521
...... 37

1
TRANSACTIONS ON TORONTO

bTOCK EXCHANGE.

Ontario Bank, 133 at iO0 2 ; Toronto
Bank, 40 at 228y4-229; Bank of Commerce,
297 at 134-134½; Imperial Bank, 84 at 187-
187-4; Dominion Bank, 20 at 252; Stand-
ard Bank, 110 at 172; Bank of Hamilton,
15 at 168. British America Assurance Co.,
266 at 126- 127¼; Western Assurance Co.,
89 at 116-r684'8; Dominion Telegraph,
28 at 131; Canada North-West Land Co.,
pref., 811 at 51-544; Common, 155 at 13 2 ;
C.P.R., Stock, 425 at 8o'/2-81; Torontoj
Electric Light, 490 at 132/2-1354; Toronto
Electric, new, 237 1-7 at 112-115; Mont-
real Gas Co., 5o at 187¼-188; General
Electric, 20 at 95-95½; Commercial Cable,
475 at 181Y8-182; Commercial Cable cou-
pon bonds, $1,ooo at 105; registered bonds,
$7,000 at 104Y4-105; Bell Telephone, 1o at
172ý2-I732 ; Richelieu and Ont. Naviga-
tion Co., 187 at 107V2; Toronto Street
Railway, 310 at 85-85%; Canada Landed
and National, 4 at 102-108; Canada Per-
manent Loan Co., 15 at II1/, 20 per cent.,
79 at 93-95.

CAPE BRETON BOARD OF TRADE.

The board of trade at North Sydney. C.B.,
issues, under date November 20th, 1897, the
followicg circular:

The port of North Sydney, including Sydney,
as stated by Lloyds and the Admiralty sailing
directions, constitutes one of the finest harbors
in the world. It is the nearest first-class North
American port to Europe, and has been desig-
nated, in order to facilitate rapid trans-Atlantic
travel, as the first port of arrival for the new
Canadian fast steamship line.

From its excellent maritime position, at the
conluence of the St. Lawrence and American
seaboard, on the ocean highway between Cana-
dian, American and European ports, with its
deposits of economic minerals and abundant
supply of coal for export and for bunkering
ocean steamers, it is destined to become one of
the leading commercial ports of North America.

The following figures from the North Syd-
ney Harbor Commissioners' reports show the
increase in arrivals and coal shipments for the
past seventeen years:

28
84,797

84,825

Exports, less imports.. 7,296,199 396,939
Net exports wheat and

flour, equal bushels,
wheat ...... ...... 9,082,425 ......
Wheat and flour received from the United

States and transhipped at the port of Montreal
(not included in above exports)
Great Britain ........ 219,542 811,766
Argentine Republic .. ...... 1
Newfoundlan ....... ...... 220,026
Germany ............ ....... 715

219,542 1,032,508
It will be seen that the net imports of wheat

and flour during 1896-97 amounted to 9,( 82,425
bushels, as compared with 9,808,898 bushels in
1895-96 ; the quantity transhipped in bond at
the port of Montreal in 1896-97 was 219,542
bushels wheat and 1,032,508 barrels flour, as
compared with no wheat and 1,363,683 barrels
flour in 1895-96.

-The plant and property of the Guelph
Norway Iron and Steel Company was sold at
the mills on Nov. 24th for $9,700 to Mr. John
Taylor, who has been employed in the yard.
Forty-eight thousand dollars was put into the
enterprise. Work on the building was com-
menced in May, 1895, operations began in
January, 1896, and the mill ran off and on until
May, 1897, when it was closed. The stock-
holders will lose everything. It is said the
creditors will get about 85 cents on the dollar.

The British Canadian loan and
Investment Co., Limited

DIVIDEND NO. 40

Notice is hereby given that a dividend at the rate
of SIX per cent. per annum on the paid-up capital of the
Company for the half-year ending 31st December, 1897
has this day been declared, and that the same will be
payable on the

Third Day of January Next
The Transfer Books will be closed from the 22nd to

the Blst proximo, both days inclusive.

By order of the Directors.

R. H. TOMLINSON,

Toronto, 30th November, 1897. Manager.

THE

UNIONLOANMID-8AINGS O
66TH HALF-YEARLY DIVIDEND

Notice is hereby given that a dividend at the rate ot
SIX per cent. per annum has been declared by the
directors of this Company, for the half-year ending 31st
inst., and that the same will be paid at the Company'
Offices, 28 and 30 Toronto Street on and after

Saturday, the 8th Day ofaanuary prox.
The Transfer Books will be closed from the 20th to

the 31st inst., both days inclusive.

By order.
JAS. C. McGEE, Manager.

Dated, Toronto December lst, 189.

785
1

13,141,338 481,764
IMPORTS.

Great Britain...... .. 20
United States........ 5,845,119

5,845,139
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STOCKS IN MONTREAL.

MONTREAL, Dec. lst, 1897.

Closing
Prices.

STOCKS.

Montreal......... 241 239j 47 245 238 226
O ntarioa............ .....
Molsons..... 200 3 205 200....
Toronto ...... ... 229: 229f 15 237J 228 224
lac. Cartier ...... .........
Merchants ..... 183.18.18 187 183 168
Commerce ..................... 137J 133 128
Union .......... ... ......... ...... 101 100
M. Teleg....... ... ........... ......... 1821 180 166
Rich. & Ont...... . ......... 110 107
Mont. St. Ry ... 234 233, 1718 2334 233J 2162
do new stock ... 232 231 241 232 231*...
Mont. Gas Co... 1874 186* 939 188 187 179
C. PacificRy ... 81§ 80) 1285 81J 81 56
Ld. Grant bnds. ......... ......... ....... 109 107
N.W. Land pfd.' 55 51f 920 55½ 55
Mont. 4% stock.... ....... . ... ... . ...
Bell Tele...... ... 172 20 177 172 157¾

TORONTO MARKETS.

TORONTO, Dec. 2nd, 1897.
DAIRY PRoDucs.-The supply of butter is

somewhat in excess of the demand so far as
the local market is. concerned, The shutting
down of numerous cheese factories has natur-
ally led to an increased make of butter. Of
both dairy and creamery, the supplies coming
forward are liberal. Quotations remain about
as quoted last week. The cheese trade is very
dull and prices depressed. There is a good
active demand for all strictly fresh eggs offered,
and the supply is scarcely equal to the demand.
Limed eggs are in demand, both for export and
by way of local consumption. We quote:-
Fresh, 16c. ; cold stored, 12 to 14c., and limed,
13 to 13ic. per dozen.

GRAIN.-A firm market exists in the wheat
trade, and values remain very steady. The
roads are in improved condition, and free de-
liveries are being made at country points. The
world's wheat shipments were large again last
week. With the heavy purchases of Europe in
all the export markets of the world for five
months past for forward shipment, it was
reasonable to expect considerable movement in
wheat during the present month. The surprise
expressed by operators at the continued large
movement was mainly for speculative purposes,
the idea being to bear the markets. The week's
figures were 9,089,000 bushels, of which 3,256,-
000 were Russian, which was cause for some
surprise in face of reduced crop estimates and
talk recently of closing of navigation in Russian
rivers tributary to the great wheat ports. These
were 500,000 over last week's shipments, and
1,200,000 over those last year. Oats in the
local trade have been in good request, and
prices have advanced lc. per bush. Peas re-
main firm, ith quotations steadv.

The stocks in store at Port Arthur on Nov.
20th were 1,209,222 bushels, and there were
received 806,403 bushels and shipped 1,305,783
bushels, leaving in store on Nov. 27th, 1,719,843
bushels.

VISIBLE SUPPLY OF GRAIN.

The visible supply of grain in the United
States and Canada, with comparisons, is as
follows:

Nov. 27, Nov. 28, Nov. -9,
Bushels. 1897. 1896. 1895.

Wheat .... 33,656,000 58,914,000 63,903,000
Corn ...... 42,058,000 18,228,000 5,517,000
Oats ...... 15,261,000 12,474.000 6,397,000
Rye ....... 3,595,000 2,559,000 1,423,000
Barley .... 5,891,000 5,357,000 5,310,000

Wheat increased 948,000 bushels last week,
as against a decrease of 1,057,000 bushels the
corresponding week of last .year. Corn de-
creased 1,283,000 bushels last week, oats da-
creased 253,000 bushels, rye increased 30,000
and barley increased 860,000 bushels.

TORONTO STOCKS OF GRAIN.

Fall wheat,1
Spring "
Hard "
Goose ".

Total wh
Barley, bus
Oats
Pes
Corn

Nov. 29, '97. Nov. 30, '96.
bush ...... 18,865 12,716

3,500
14.350 168,858

...... 900 ,000

eat ......... 32,115 186,074
h.......... 55,073 116,830
.......... 4,000 59.470
........ ,.. 4,658 2,600
.......... .11,000

HIDES AND SKINs.-There is little change
in the local situation. Dealers are paying
9c. for butchers' green cow hides, and quote
cured at 9J to 9ic. per lb. There bas been
one of the usual outbursts of competition in
the trade, and as a result merchants are pay.
ing 81 for sheepskins. Merchants, generally,
are dissatisfied with the condition of affairs.
A report from Chicago, Nov. 30th, says:
"Business was moderately active, but no im-
portant lines reported sold ; prices unchanged
and steady to firm, closing at 11 to 11¼c. for
native steers; 10¾c for Texas 1; 10 to 10ic.
for butt brands; 9fto 9ic. for branded cows;
9 to 9ic. for Çolorados ; 10½c. for heavy native
cows, and 10¾c. for light do." In the local
market tallow is dull and prices are unchanged.

HoPs.-The market is very quiet and Cana-
dian hops quoted at 10 to 12c. are slow of sale.

LEATHER.-Only a moderate trade is being
done by tanners. The excessive price of raw
material continues to be a serious barrier in the
way of profits in trading. There are few inci-
dents of trade that need to be recorded. Don-
gola leathers continue to meet with active
demand at prices ranging from 15 to 20c. Imi-
tation dongola is being imported from the
United States, and at 14c. the very best class
of these goods can be had, while inferior stock
is selling as low as 71c. The shoe manufac-
turers report about the usual average trade of
the season.

PROvISIONs.-There have been more liberal
receipts of dressed hogs on the street, and by
way of rail shipments, as was to be expected
from the colder weather and more favorable
shipping opportunities. The proportion of
heavy hogs to the total receipts is much less
this year than last; the light hogs are quoted
#5.50 to 5.60, and the heavy and less desirable
weights $5.25 to 5.35 per cwt. Provisions con-
tinue active.

SEEDS.-The general movement of seeds is,
at present, very lirmited. Alsike is quiet, deal-
ers quoting 83 to 4.50; red clover finds better
enquiry, with $3.40 to 3.75, the quoted price.
Timothy is worth $1 to 1.25 per bushel. New
York advices, December 1, report: There is
nothing new or even old to be said of the seed
trade, as it is absolutely neglected at old quo-
tations asked, exporters being out and the sea-
son too early for home trade. We quote:
Clover at $5.50 to 6 00 for common to fair and
86 to 6.25 for choice to fancy in job lots; No. 1
clover, export, 13.40 per bushel f.o.b. New
York; $2.75 to 3.00 for fair timothy in car lots,
and 83 to 3.25 for high grade.

WoOL.-The local wool market is very quiet.
Only occasional lots 'of wool are coming for-
ward, and for these 20 cents is about an average
price, with 21 cents paid for choice descrip-
tions. The main interest is turned to the
foreign centres. The last series of wool sales
of the year opened in London, Nov. 25th, with
a full attendance. The catalogues offered
include good merinos and a poor supply of
crossbreds. Continental buyers purchased
largely of merinos, and home buyers took what
crossbreds wereoffered. Prices were unchanged,
except for inferior and faulty, which ranged
from par to 5 per cent. decline. Slipes sold
well at the old rates. Geelong scoureds real-
ized 18d., and Victoria new clip grease 104d.
The American representatives have made only
very small purchases.

MONTREAL MARKETS.

MONTREAL, Dec. lst, 1897.
ASHEs.-The market has assumed a very

quiet phase indeed since the close of navigatin,
and we do not hear of a recent' transaction.
Quotations are easier, and it is questioned if
more than 13.25 to 3.30 could be realized for
first pots; seconds, #2.90 to 3.00. Pearls are
relatively firmer at $4.75 per cental.

CEMENTS AND FIREBRIcKs.-As anticipated
last week, prices of cements have been advanced
from 5 to 10c. a barrel, as all stocks are now in
store, and we quote British $2 20 to 2.25;
Belgian, 81.95 to 2.10. The belated "Boston
City " is reported in the Gulf with 5,000 barrels
of Belgian cement, which she will endeavor to
discharge at Quebec. Firebricks are advanced
to 817 to 22.00 per M.

DAIRY PRoDUcTS.-There is naturally a lull
in the cheese trade since ocean export is over;
but the local mnarket is rathèr steadier than it

was a week ago, although latest cable quota-
tion indicates a decline of sixpence in the
Liverpool market. Finest Ontarios may be
quoted at 8g to 88c. ; Eastern I'ownships, 8 to
8¾c.; Quebec, 7J to 7¾c. per lb. The marke
for butter, except fine creamery for local Co"
sumption, is flat. We quote :-Creanery, 17
to 18c.: fine dairy, 15 to 16c.; under grades
12J to 14c. per lb. Selected boiling egg5
readily bring 17 to 18c. ; No. 1, candled, 13 to
14c. ; No. 2, ditto, 11 to 12c. per dozen.

DRY GooDs. - The wholesale dry goods
trade, generally, are now in the throes of stock-
taking, but there is, nevertheless, a fair
amount of business doing, and there have been
a certain number of large buyers in the city.
who generally come to town about* this da"'
looking out for job lots; wholesalers beifng <îs
posed to make concessions on some go
rather than carry them over for another season.
Retail business in the country is evidently very
fairly active. In the city, while the larger
stores are all busy, there is a dispositiOn
grumble at limited sales on the part Of .he
general run of retail dealers. As regards Price
there are not any new features.

FISH.-The market continues very firni for
green cod, with continued reports of scarcity a
eastern points, and expectation of further ad
vance. Of real Labrador herrirgs there isnosu
ply at all this year. Those in market are mal
Cape Breton fish; of these few are offerig. 50
quote :-For green cod, No., 1, large,#r
to 4.75; No. 1, ordinary, 14 to 4.25 ; No. 1 ber-
ring, $4.00 to 5.00 for brls; $2 50 half prls
N.S. salmon, $12.00 to 12.50 for No. 1
British Columbia salmon, 810.50; sea trou
87.00 to 7.50; dry cod, .$3.50 to 4.00; : na5
haddies, 6 to 6ýc ; kippered herrings, $125 Pe
box ; Yarmouth bloaters, 90c. to 1.00 a
Oysters are high in price: Malpecques,
to 3.75 for ordinary hand-picked, ditto, .6
to 5.50.

FURS.-Prices as quoted below have not
subject to any revision since openiflg te
season, and there is nothing of interest to 13018
We quote : - Mink, large dark, 11.25I; smail,d o
75c. ; marten, 11.50to2 00; fisher, 14.00 to 6
lynx, Il 00 to 2.00 ; otter, $10.00 to 2.0 0
dark ; pale, 14.00 to 7.00 ; red fox, large, '
to 1.40; small, $1.00; cross fox, $2.00 to .00
bear, cubs, $3.00 to 7.00; medium, 17. 00to
10.00 ; large. $12.00 to 15.00; skunk, 155c.
70c., as to color and stripe ; coon, 15 to
rats, fall, 8c. . kits, 2 to 5c. Beaver, not qoot
killing being forbidden by law.

MONTREAL STOCKS IN STORE.

Nov. 22.
1897.

Wheat, bushels.......119,143
Corn, " 59,400 67,79
Oats, " ...... 295,976 14
Rye, " ...... 137,983 g8
Peas, ". ...... 103,433 77,
Barley, 25,336

Total grain .... '43,271 410,9
160

Oatmeal...............192 ,9Flour ............... 13,645 160
Buckwheat.......... .43,662

GRocERIE.-Sugars are not so active,
the market is stronger, and refiners havete
vanced granulated a point, declining to'bi
tain offers below 4àc. for largest lots, w d
a sixteenth better than a week ago ; se,
grade granulated, branded " Gern re r
is quoted at 3îc., which is also a shade big
yellows range from 3 to 3¾c. MoIag ills
tinues firm at last quotations. There stok
absence of any activity in teas, but ad
of Japans in first hands are really O'0rbe
the market for the same, very firm & a
sale of 560 pkgs. of Sargune . CongOos te
low grade to the Lower Provinces is rep ?fî,l
a figure about ten cents. Other litnes O fr0its
are dull. The rush of deliveries of drif al
is over, but the market holds up W e li 10to
lines. Currants and sultanas conrrao0 0
show strength at primary points. Tarra
almonds are advancing, also GrenO lation O
in the latter case due to the nanip d quota-
the market by a French syndicate, an kilo'
tions are advancing six francs per dearanO
grammes. Evaporated apples are de3t'il
could not probably be had below 10 centd apPla
jobbing way, and some holders of dri whichb
are realizing 5 to 6c. for old dried apples at
last year they would have been glad tornits the
t1 21c. In canned vegetables and fr !À to
upward move continues. Packers are
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be practically sold out of tomatoes, and corn
and peas are scarce. In gallon apples there
bas been a veritable boom; a packer's agent
reports a sale of a 1,000 case lot lately at $2.20,
a big advance on last vear, and he is instructed
niow to take nothing below b2.35.

}IIDE.-The only change to be noted is the
Usual monthly advance in lambskins, which
are now quoted at 85 to 90c. each. Hides are
firm at 8.>c. per lb. for No. 1; being the price
realized to butchers for green, the quotation
to tanners for cured being 91c. There isevident scarcity, and some Western tanners
write that they think of looking for supplies in
Europe.

LEATHER.-The situation is practically with-Out recent change. Boot and shoe men con-
tinue to report good orders, and jobbers are
rPorted to be placing a'good many orders withQuebec manufacturers. Of dongolas and colored
leathers there are continued very fair sales, but
lu ordinary grades of black leathers there is
little movement. In these latter lines, however,
there is great firmness, owing to low stocks and
the advancing tendency in the hide market.
Tanners generally are talking of higher prices;
soie Western tannersfind a difficulty in getting
a supply of hides, and talk of buying in
Europe. We quote:-Spanish sole B.A. No. 1, 24
to 25C.; do. No. 2, 22 to 23c. ; No. 1 ordinary
Spanish 22 to 23c.; No. 2, 19 to 20c.; No. 18laughter 25 to 27c. No. 2 do., 21 to 23c.;
cOmm1non, 20 to 21c.; waxed upper light and
redium, 30 to 35c. ;do. heavy, 27 to 30c.;

ed, 32 to 35c.; Scotch grained, 30 to
western splits, 22 to 25c.; Quebec do.,

1to 20c.; juniors, 15 to 17c.; calf-splits, 30.
tOSc.; calf skins (35 to 40 lbs.), 60 to 65c. ;
'litation French calf skins. 65 to 75c ; colored
'%If, American, 25 to 28c.: Canadian, 20 to
2.; colored pebble cow, 13 to 15c. ; russet
8heePskin linings, 30 to 40c. ; colored, 6 to 71c.;
buness, 24 to 27c.; buffed cow, 12 to 14c. .
extra heavy buff, 15c. ; pebbled cow, 12 to 13c.:
Polished buff, Il to 13c.; glove grain, 12 to
to rough, 22 to 23c.; russet and bridle, 35

METALS ANi) HARDWAR.-While there is

not much demand for pig iron, the market
shows no weakening, and a shaded offer for
100 tons of No. 1 Hamilton iron was dEclined
a few days ago. The sale is reported of 250
tons of Scotch iron, Govan brand, which had
served for ballasting on several trips of an ocean
steamer, at a pretty low figure, for pipe-making
purposes. No further supplies of Siemens iron
are available; all the No. 2 that was here has
been sold, and the stock at the furnace is held
for their own foundry, etc. Canada plates are
very dull at the moment, also tinplates, which
are rather weaker in England. The home
market for lead is barely steady, and a decline
from present high prices is not improbable. We
quote:-Summerlee pig iron, 118 to 18.50;
Carron, No. 1, 118.00: No. 3, 817.25; Ayr-
some, No. 1, $17.00; No 3, $16 50; Shotts,
817.25 to 17.50; Carnbroe, $16.00 to 117.00,
ex-store; Siemens pig No. 1, noue; No. 2
Siemens, none; Ferrona, No. 1, $00.00;
Hamilton No. 1, $16.00 to 16.50 ; No.
2, ditto, $15.50 to 16.00; machinery scrap,
$1400 to 15.00; common ditto, 112.00 to
13.00; bar iron, Canadian, $1.40 to 1.50;
British, $2.00 to 2.15; best refined, 12.40;
Low Moor, 15 ; Canada plates-Pontypool, or
equal, 12.10 to 12.15 ; 52 sheets to box ; 60
sheets, 12.25; 75 sheets, 12.35; all polished
Canadas $2.40; Terne roofing plate, 20x28,
85.9t) to $6.00; Black sheet iron, No. 28, $2.25;
No. 26, $2.15; No. 24, $2.05; Nos. 17,
82; No. 16 and heavier, $2.15 ; tin plates
-Bradley charcoal, 15.60 to 5.70; charcoal,
I. C., Alloway, 13.15 to 3.95; do., I.X.,
13.90 to 4.00; P. D.Crown, I C , $8 60 to 3.75

do., I.X., 14.50; Coke I.C., #2 90 to 2.95
for standard, 12.75 to $2.80 for 100 lbs. ;
coke, wasters, 12 70; galvanized sheets, No. 28
ordinarv brands, #4; No. 26, $3.75; No. 24,
83 50 in case lots: Morewood, 15.00 to 5.10,
tinned sheets, coke, No. 24, 5ic. ; No. 26,
tc.; the usual extra for large sizes. Canadian
bands, per 100 lbs., $1.75; English ditto, 12;
hoops and bands, $1.90 to 2.00. Steel boiler
plate, *-inch and upwards, $1.85 to 1.90 for Dal-
zell, and equal ; ditto three-sixteenths inch,
$2.50; tank iron, ¾ inch, 81 50; three-sixeenths
do. ; 12.00; tank steel, 61.75; heads, seven-six-
teenths and upwards, 12.45 to 2.50; Russian
sheet iron, 9c. ; lead, per 100 lbs., pig, 13 65 to
3.75; sheet, $4 to 4.25 ; shot, 16 to 6.50: best
cast-steel, 8 to 10c.; toe calk. $2.25; spring, $2.50 ;
sleigh shoe, 81.85; tire, #1.90 ; round machi-
nery steel $2.25 ; ingot tin, 15î to 16c. for L. &
F. ; Straits, 15¾ to 15&c. ; bar tin, 16J to 17c.
ingot copper, 12 to 12ic.; sheet zinc, 85 to 15.25;
Silesian spelter, 14.75 ; Veille Montagne spelter,
84.75 to 5.00; American spelter, 84.75; anti-
mony, 9 to 10c.

OILs, PAINTS AND GLASS.-Matters have now
assumed a comparatively quiet phase in these
lines, and, indeed, quietude will likely prevail
for the next couple of months. In prices there
are no changes of note. Livingston & Co., the
Baden, Ont., linseed oil crushers, have put up
their quotations a cent, but local quotations
are as below. Turpentine is also unchanged.
Glass remains very firm at quotations, and
though there has been no actual advance, some
firms have withdrawn the discounts sometimes

Gold. Mecas, -'aris, 1878: 1889.

JOSEPH GILLOTT'S
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST. PENS

ARE INTERESTED
IN + ++

Ride
anB aby carriagesAluminum Finished

Gendroned Furiture
Bicycle=T

A combination that ias won alil important i
road rr.ces uin1897.

6endrem Mfg.
WRITE FOR ILLUSTRATED

C robtCATALOGUES
AND QUOTATIONS.

GETORONTO, Ont.
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TORONTO PRICES OURRENT.

Name of Article v

Breadstuffle.

FLouR: ( brl.) ...........
Manitoba Patent .........

Strong Bakers
Patent (Winter Wheat)
O atm eal ....................
Rolled Wheat ..............
Bran, per ton ..............

GRAIN:
Winter Wheat, No. 1...0

No. 2...0
No. 3...0

Spring Wheat, No. 1...0
No. 2...C

'No.3...0
Man. Hard, No. 1.........1

No. 2.........C
4. " No. 3.........c

Barley No. 1 ............... C
No. 2 ...............
No. 3 Extra.. ...

O ats, ........................... C
Peas ........................... C
Rye.............................. C
Corn ........................... C
Buckwheat .................. E
Timothy Seed, 481bs. ... 1
Clover, Alsike, 60lbs......2

"6 Red, " ......
Hungarian Grass, 48 lbs.(
M illet........................... E
Flai, screened, 56 lbs....

Provisions.
Butter, choice, lb...
Cheese ... ..............
Dried Apples . --
Evaporated Appleb,......

ops ...........................
Beef, Mess ............. 1U
Pork, Mess ..........
Bacon, long clear ..........

"4 Breakt'st smok'd(
ams.........................--

.tolls ......................--.
Lard ..........................
Lard, compd ........
Eggs, V doz. fresh.
Beans, per bush...........

Leather.

Spanish Sole, No. 1......
6. 4. No. 2......1

Slaughter, heavy ......... 1
No. 1 light...1
No. 2 "...i

Harness, heavy ............
"4 light............... 1

Upper, No. 1 heavy ...... 1
light & medium.

kip Sk I'rench.........
"0 Domestic......
4. Veals............

Heml'k Calf (25 to 80) ...
Imitation French .........
French Calf.............
SplitsV lb .........
EnamelledCow, V f.. .
Patent .......................
Pebble Grain ...............
Buft ..........................
Russets, light, V lb.......
Gambier ....................
Sumac .......................
Degras .......................

HiIdes * Skins.

Cows, green....«............
Steers, 60 to 90 Ibs. ......
Cured and Inspected ...
Calfskins, green............
Tallow, rou h.....
Tallow, cau .........

"4 rendered.....
Sheepskins.......

Wool.

Fleece, combing ord......
". clothing ... ....

Tub Wash ..... ............
Pulled, combing

"6 super ...............
extra ...............

Grocerles.

COFFREES:
ava V lb., green .........
k o .........

Porto Rico .........
Mocha .......................

FRUIT:
Raisins layer ...............

" Valencias, lay-
ers, selected.

"6 0.s. ..............
Valencias, f.o.s ............
Sultana ....................
Currants Prov'l, ........

"$ Patras .........
Vostizza ....................

Figs,.......................
Almonds, .................
Filberts, Sicil............
Walnuts, Marbot .........
Grenoble ................ ..
Naples ............

Wholesale
Rates.

S c.
00j
000
000
3 20
4 00
8 01

0 84
0 Sz
0 79
0 81
0 79
0 76
1 f2
0 99
0 96
0 35
0 32
0 25
0 2.5
0 44
0 45
0 33
0 32
1 25
3 40
3 25
0 0o
000
0 00

0 M 0 16
0 08à O0094
0 04 005
0 08 0 10
0 10 0 12

o o O 1
0O l 0 O¾10000 00

0 12 0 00

000 009
0 0 1 00
0oon 035m
0 16 0 00
0 80 1 00

0 23
022
0 24
0 21
000
0 25
0 2
0 30
0 35
0 75
050
0 65
045
0 85
1 10
0 20
0 18
0 18
0 i
0 i
0 40
005
0 03

(3

0 24
0 23
0 26
0 as
000
0 )0
0 28
0 35
0 40
090
060
0 75
0 65
0 90
1 40
0 25
0 23
0 22
0 14
0 12
0 45
000
000
0 04

Per lb.

0 09
0 94
0 09
0 il
000
030
009
1 O

0 00
3 00
G 094
0 32
0 2

0 03
000

0 21
0 21
020
000
000
0 00

$ c.
0 33
0 183
0 26
032

2 75 4 GO

0 (63 O 07ï
0 (4 0 05
005 0 05j
0094 012
0 351 0 36
0 0 0 07
0 09 0 il
9o 031 008
0 19 0 14
0 094 O 10
0 1 0 11
0 12 01
034 0l15

Name of Article

Groceries.-Con.
Sv RuPs : Com. to fine,

Fine to choice..........
Pale .................-.

MoLASSES: W. I., gal...
New Orleans..........--

RICE: Arracan............
Patna, dom. to imp.
Japan, " " ..

Genuine Hd. Carolina...
SPICES: Allspices.....---.

Cassia, whole per lb...
Cloves ....................
Ginger, ground .........
Ginger, root..........---..
Nutmegs .............-
M ace.......................
Pepper, black, ground

". white, ground
SUGARS

Redpath Paris Lump..
Extra Granulated ..----
Ver yVBright.........---.
M . Bright...............
Demerara Crystals ...
Porto Rico ............Iapan, Yokohama.........

apan, Kobe............
apan, Nagasaki, gun-
powder,com.to choic't

japsu, Siftings & Dust...
Congou, Monings.........
Congou, Foochows ......
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ce ylon, Broken Orange,

ekoes ...............
Ce Ion, Orange Pekoes,

Beroken Pekoes ...
Pekoes............
Pekoe Souchongs......
Souchongs··........

Indian, Darjeelin s .-...
Broken Orange ekoes
Orange Pekoes ....-....
Broken Pekoes .........
Pekoes ...................-
Pekoe Souchong ....
Souchong.............
Kangra Valley ......
Oolong, Formosa·...

TOBACCO, Manufactured
Msbogany ...........
Tuckett's Black .........
Dark P. of W............
Myrile Navy .........
Solace ...........
Brier,'a.....--........
Victoria Soî.ce. 16's...
Rough and Ready, 9's.
Hineysuckle, 9's.
Crescent, 8's-..
Napoleon, s..........
Laurel, 3s..............--
Index, 8's..............".
Lily ·'· . .............
Derby.........---...-

Liquor
Pure Spirit, 65 o. p...."4 50o. p....

S 25u.p....
Family Proof Whiskey

20 u. p...... ..-.....
Old Bourbon, 20 u. p.
Rye and Malt, 25 u. p.
Rye Whiskey, 4 y old

"6 5 y. old
Bardware.

TIN: Bars per lb.........
Ingot ........... ............

CoppER : Ingot...........
Sheet...........----.

LEAD: Bar............
Pig ........................
Sheet ....................
Shot, common .........
Zinc sheet...........-•••...
Antimony................
Solder, hf. & i..........
Solder, Standard ......

BRAsa: Sheet ............
IRON : Pi ..............

Summeri ee ........
Bayview American ...
No. 2 Soft Southern...
Foundry pig .......-...
N. S. Siemens ..--- ...
Ferrona............ .....
Bar, ordinary ............
Swedes, 1 in. or over
Lowmoor ..............-
Hoops, coopers ..... ...
Band, coopers............
Tank Plates.............
Boiler Rivets, best...
Russia Sheet, per lb...

"a Imitation
GALVANIZED IRON:

Best No. 22 ..............
"i 24...............

26 ..............
28 ........... ...

IRON WIRtE:

'd Steel& Cop'd...
t ......... ... ý

1
Name of Article. 1Wholesale

Rates.

c. 8*c
00 to 35%
00 to 30%
0038 0 00
2 30 0)00
0 0o0 09*

87 /10
80 ile

0 09 0 00
01 0 00
012 014
0 11 000
2 10 000
2 00 0 00
2 00 000
2 40 0 00

Wbolesale
Rates.

s c. S c.
0 o1 3 01*
002 002à
033 0031
030 045
0 22 0 35
o 03O0 04
0 05 0 06
0 05 006
0 09 0 10
012 0 14
015 0 17
0 15 035 i
0 25 028
0 20 0 25
0 60 1 10
1 00 1 10
0 10 015
0 20 0 25

0 0sI 000
0 04 0 04J
c 0 04
0 0300
0 v3 0 04s
001 0 r0o

0 12 0 40
0 13à 80

0 14 0 18à
0 37 009
0 10 0 60
0 12 0 50
0 25 0 65

0 14 0 40
0 12 0 25
0 18 0 65
0 15 0 80

0 SA 045
035 0 45
0 22 0 30
0 22 0 30
0 18 0 22
0 16 0 20
0 22 0 55
0 28 0 35
0 28 0 35
0 28 085
0 18 0 22
0lo 020
0 13 0 17
020 035
035 0 65

0 00 0 62
0 00 0 62
0 00 0 65
0 00 0 74
000 0 65
0 00 0 63
009 063
0 00 0 71
000 0 73
0 00 0 58
0 00 0 67
0 00 0 68
000 0 60
0 00 0 61
000 0 63

in b'd dy pd
1 26 4 44
1 14 4 03
060 206

0 66 2 22
0 66 2 22
0 62 2 08
0 85 2 40
0 95 2 50
$ c. $c.
0 17 017
0 16 0 16
0 12 13
0 15j 0 16
0(,5 0 06
0 C4 0 041
0 04 005à
0 00 12j%
0 05:j 0w
0 09 0 09t
0110 12
0 1 0 11l
0 20 080

00 00 00 00
00 00 00 00
19 50 00 00
18 00 00 00
18 50 00 00
19 0 90 00
19 Où 19 50
1 55 1 60
4 00 4 25
0 05à O 06
0 00 2 00
0 Co 200
225 0 00
4 50 500
0 1o0 Il1
0 06 0 06

0 03 0 0
008 0031
0 0 011
0 03 004

Spring 35%
00nir35°'

Hardware.-Con.

Annealed .....................
Galvanized..............
Coil chain in. ............
Barbed wire, gal. .........
Iron pipe, j to 2 in ......

Screws, flat head .........
"4 r'u head .........

Boiler tubes, 2 in..........
"t "4 S3 in . .........

STEEL.: Casti..............
Black Diamond ............
Boiler plate, in. .........

" "e /16In.......
"t " î& th'ck'r

Sleigh shoe.............

CUT NAILS:
50 and 60 dy......... A.P.
20 to 40 dy............A.P.
10 to 16 y............A.P.
8 and 9 dy.............A.P.
6 and 7 dy... ........ A.P.
4 and 5 dy.............A.P.
3 dy..............A.P.
3 dy................ A.P. finei

Wire Nailsdis. off 8<1.00
HoRsE NAILs: [basis

Pointed and finished ...
oiRssE Sos,100 l.. ....

CANADA PLATES:
MLS Lion * pol............
Full pol'd ....................

TIN PLATES: IC Coke ...
1C Charcoal............

IX X e" ..................

DC " ..................
IC M. L. S..............

WINDOw GLAss:
25 and under ...............
26 to 40 ...............
41 to 50 ............---

R51 to 60 ...............
opE Manilla. basis ....

Sisal,..........................
Lath yarn..............

AxEss:
Montana..............
Keen Cutter............
Lance .......................
Maple Leaf.............

Ons.
Cod Oil, Imp. gal.......---
Palm, lb..................
Lard, ext .................
Ordinary ....................
Linseed, boiled f.o.b......
Linseed, raw f.o.b.........
Olive, Imp. gal.... ...
Seal, straw ...........

"9 pale S.R. ............

Petroleum.
F.O.B., Toronto

Canadian, 5 to 10 1.rls...
Can. Water White ......
American Water White

Paints, e.
White Lead, pure.........

in Oil, 25 ibs. ............
White Lead, dr.
Red Lead, genuine .....
Venetian Red, Eng ......
Yellow Ochre, French...
Vermillion, En .........
Varrish, No. 1urn .....
Varnish, No. 1 Carr......
Bro. apan ..................
Whitng .........
Putty, per br.of100 lbs
Spirts Turpentine......

Drugs.
Alum ..................... lb.
Blue Vitriol........
Brimstone .................
Borax...........................
Camphor ....................
Carbolic Acid...............
Castor Oil.................
Caustic Soda ...............
Cream Tartar ......... 1.
Epsom Salts ...............
Extract Logwood, bulk

"t "4 boxes
Gentian........................
Glycerine, per lb. ........
Hellebore.....................
lodine .......................
Insect Powder ............
Morphia Sul. ...............
opium ........................
011Lemon, Super.........
Oxalic Acid.............
Paris Green............
Potass Iodide ...............

.uinine .................. o .
al re..............lb.

Sal Rochelle ...............
Shellac ....................
Sulhur Flowers .........
Soda Ash..............
Soda Bicarb, % keg.....
Tartaric Acid ..............
Citre Aid .

5 50
5 25
4 50
1 50
1 50
0 80
0 65
1 50
0 65
0 55
1 85
0 50

00 0 00
05 007
02à 0 os
07 0 09
60 0 65
31 0
11 0 1
02 0 05
25 0 30
oi 0 03
12 0 13
15 .0 17
10 0 13
19* 0 24
13 0 15
00 5 00
38 0 45
90 2 03
75 5 GO
90 2 25
12 0 14
15 016
50 3 75
30 0 35
U7 009
26 0 30
38 0 42
08 004
02 003
5 8 00

88 -0 40
45 0 5

Nan1o 1tce

Hard Woods-'m. ft. Car

Ash white, last and 2nd-1 to 2 in....
If "2j g If 4"......

black, " 1 "1"....
Bir h, " 1j"f4 "....

sare," 4x4to8x8in
R , : 1 tol1in...
" 2 I "44 "4....

' Yellow, "l 1 " "4....

Basswood " 1 " 1".

Butternut, " " 14"...•
66 4 4443 I

Chestnut, " " "2

Cherry "6 l1

Elm, Soft, " "li"•..
68 2 4" 8 "é...

Rock, 1 " 1"...
V 1 --"38.....

Hemlock, 0 "O4 ....

Hickory, l." .. ••.

Maple, 1:"là".•••
2 "4 ""...

Oak, Red Plain " 1 " 14"...
"6 "6 "6 g2 "69 "....

" WhitePlain' 1 " 14".-
" "l 4 g aI4 "....

" QuarteredI" 1 " "....
Walnut, " f" S ".-

Whitewood.

$095002
18 00or0
15 00 Il00
gs 00g 06
10000

16 0 00 00
18 00 100
gg 001900
009 00 0
4800000
6 0 00

15 00
SO 00

O16 00

00 0000
15010
1700 00
ge 00
goC 0 00
g5 00 Y100
00 00 0

i 0
00 00p00
800

788

1 85
1 90
1 95
2 00
2 05
2 10
2 '5
220

Name of Article.

Canned Fruits-Cases, dos. each.
APPLES-3's, .......... 1...................dos. $ 0 65 0

Gallons......................... ..... 12 6

BLUE BERRIES-1's O..................... " 0"9 2's......................&" 075 00
CHERRIES-2's,................." .1 85RASPBERRIES-2'S, ..................... "é 25
STRA WBERRIES-2's, ............... " 003O 8
PEA CHEs-2'S, Yellow...............:: i 175 00

S's, Yellow............. . 2 50 O
PLUMs-2's, Green Gage ............ " i 30 10

Canned Vegetables-Cases, 2 dos. e-b7
IEANs-2's, Stringless ............... per dos. $0 65 015

2's, W hite W ax.................. ."0. 61 00
s's, Baked.......... ...... 1 00 01 0

CORN-2's, Standard............." 3 70 0 0

PRAs- 2's ............................ . . " )0 0 85

PEARS-2's ................................... 2" 1 5 2
-3's ................................ .... 5000

PUMPKINS-3'S, ............................... 0
ToMATO S-3'S.............................. o 0 000

ToMATO CATSUP .. ........................ " O 90

Fish, Towl, Meats-Cases. 21b. tin

MAc ERElT.................................per dot $1 115

SALMON- Indian (Red).................I" I 1500
"4 Horse Shoe, 4 dos .1......... "4 150 ( 0

"4 Flat .... ............ ........... " 1. 65 10
"4 Anchor....................." .1.45 00

LossTER-NobleCrown..... ... . ...... 2 5000

SARDINas-Alberts, J' .................. pertin 0 00
"é "6 is ................ " Oi1s 0 0
". Sportsmen, 's, key opener " 019 00
"4 ".large, 4, key opeper " 0 21 0
"4 French, 's, key opener " 0 18 0

s . 4 0 10
sl .................. 4 0

0& se .................. 0 " 0

"l Canadian, i's ............... "

CHIcxEN-Boneless, Aylmer, 12o., g0
2 dos...............:.........p r doz.0 00O g g5

TuitKEy-Boneless, Aylmer,loz., 2d" 00 05
DucK-Boneless, l's, 2 dos. ............ " 0$g
LUNCH ToNGUE-1's, 2 doz............. i" O 00 g3
PIGS' FEET-l's, 2 dos. .................. " O 000 1g
CoRNED BEEr-Clark's, l's, 2 doz.... " O 0 g40

"g "4. Clark's, 2's, 1 dos.... " 101500
"i "l Clark's, 14's, 1 dos... "d0 0

Ox ToNGuE-Clark's, 29's, 1 dos. 815 g00
Paragon ........ 8 gg5

LUNCH TONGUE-Clark's, 1's,1 doz O 0 7
4 4 "l 2's, 0 00 1 o

Soup-Clark's, l's, Oz Tail, 2 dosO.... " 00.
" Clark's, l's, Chicken, 9 doz... " 00D

FIsH-Medium scaled .................. 0 8
CHIPPED BREF-4's and l's, per doz. 10 0
SMELTS-60 tins per case ............... 850W 0
SHRIMPS ........................... per dos. 0 1 à
COVE OYSTERs-l's ........................ 125 g3

-2's ........................ 0 13
FINNAN HADDIE-Flat...............
KIPPERED HERRINGS ..................... 6 1
FRasH 44 1 0 gO

FRESH " ..................-•.. 8 00
BLOATERs-Preserved ....................

Sawn Pne Lumber, Inspected, .*@

CAR OR CARGO LOT.
1 in. pine & thiçker, cut up and better $24
1 in." " " " 00500

1 and thicker cutting up ............... 6 00 00 00
1 inch flooring .............................. 00 16 00
1 inch flooring .............................. 2 000 0
110 and fine 12 dressing and better 1 00
11 uand 12 mill run........................ 1800900
1lO and 12 dressing..................... 300 61500
ll0 andl12 common.................. 9001060
1x10 and 12 mill culls................... 00 go 00
1 inch clear and picks...............0 004 00
1 inch dressing and better............14 601500

1 inch siding mill run ..................... 1300160
1 inch siding common..................... 1000 0
1 inch siding ship culls .................. 800,00
1 inch siding mill culls ................. 00 9O
Cull scantling ............................-.. 18 00
1 inch strips 4 in. to 8 in. mill run... 10 001
1 inch strips, common................. . 0...00
1:10 and 12 spruce culls.................. 2g e00
XXX shingles, 16 in....................... 1 10 1 0
XX shingles, 16 in. ........................ 1
Lath, No. 1 .............................. 0...... 1 0 0

" N o. 2 .................................

dis 50%
3 35 0 00

2 35 2 35
2 85 3 25
3 00 0 00
3 50 3 65
4 50 4 65
5 50 5 65
3 25 3 40
5 25 5 40

2 60 000
2 90 0 00
3 30 0 00
3 60 0 00
0074 0 00
0 006
0 00 0 061

5 50 5 75
7 75 8 00
9 25 9 50

10 25 10 50

0 45 0 50
0 06G 0 00
0 60 0 70
0 50 060
0 46 0 00
0 43 0 00
1 30 1 40
0 46 050
0 65 0 00

Imp. gal.
0 16 0 164
0 18 0 18t
021) 0 21b
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allowed on large orders. We quote: -Tur-
Pentine one to four barrels, 49c.; five to nine
barrels., 49c., net thirty days. Linseed oil, raw
one to four barrels., 43c.; five to ninebarrels ,4 2c.; boiled, one to four barrels, 46c. ; five to
line bris . 45c., net 30 days; olive oi ma-
chinery, 90c.; Nfld. cod, 35 to 37c. per gal. ;
Gaspe oil, 30 to 32c. per gal.; stearn refined
seal, 45 to 471c. per gallon in small lots. Castor
ail, 10 to lic. as to quantity. Leads (chemically
Pure and first-class brands only), 85.37j; No.
1, 85.00 ; No. 2, $4.67J.; No. 3, 84.25 ; No.
4, 83.871; dry white lead, 4î to 5c.; genuine
red do., 4c. ; No. 1 red lead, 4c. ; putty,
1.55 to 81.60 in bulk, $1.70 to 1.75 in bladders,
82 to 2.10 in tins; London washed whiting,
40 to 45c. ; Paris white, 85 to 90c. ; Venetian
red, 81.50 to 1.75; yellow ochre, 81.25 ta 1.50;
spruce ochre, 81.75 to 2.00 ; window glass, (Ger-
mnan and Belgian) 81.30 per 50 feet for first
break.; 1 40 for second break ; third break,
%2.90. English, $1.40 for first break; $1.50 for
second break.

WoOL.-The cargo of Cape wool for this
Market, spoken of last week, is now unloading
in New York, and comprises 1,000 bales, a good
Portion of which has already been placed at
good prices, ranging from 14J to 17c. Further
reports of reviving activity are reported among
the woolen mills, several of which are working

overtime, and others are reported as having
had to decline some orders.

LIVERPOOL PRICES.

Liverpool, Dec. 2nd, 12.30 p. m
s. d.

W heat, Spring ............................................. Y 9
Red W inter ................................................ 0 0
No. 1 Cal.................................................... 0 0
Corn .............................................. 3 3
Peas ............................................................ 4 8
Lard ......................... ............................ 22 9
Pork ............................................................ 47 6
Bacon, beavy.................................. ............ 33 6
Bacon, light................................................... 533 0
Tallow ......................................................... 18 9
Cheese, new white.................... 42 6
Cheese, new colored ................. ................ . 42 6

phnix
Established 1782.

Fire AssUrance Co.

Of London, Eng.

PATERSON & SON,
General Agents for Dominion

Montreal, Que.

New York Life
JOHN A. flcCALL, Pres. Insurance Co.

COMPARISON FOR FIVE YEARS (1891-96.)
Dec. 31, 1891

ssets . . . . . . . . . .. . . .. . . . . . . . .. . . . . . . ... . . . . . . .0 8125,947,290
Surplus........................................ 15,141,023

neome ......................... ...... ........ .. 31,854,194
bividends of Year to Policyholders.. ............ 1,260,340
Nurber of Policyholders ... :..................... 182,8031nsurance in Force (Premiums Paid)...............575 689,649

Dec. 31, 1896.
8187,176,4)6

26 657,332
39,139,558

2,165,269
299,785

826,816,648

Gain in 5 yrs.
$61,229,116

11.516,309
7,285,364

904.929
116,982

251,126,999

THE NYLIC.
The New York Lite Insurance Company has established an organization known

as The Nylic, embodying an absolutely new and unique method of compensation, by which
tnen of integrity, ability, and energy, with or without experience, can make life insurance theirusiness, and secure a definite income continous throughout life.

Applications are invited by the undersigned for general and special agencies and man-
agement of territory from experienced Life Insurance men, as well as from those wishing to
acquire training and experience.

R HOPE ATKINSON, Agency Director, MONTREAL
TEN DOLLARS A MINUTE 1

Thtis is the average amount being paid to the Policy-holders every minute of every hour, o1
every day, of every week, the year through, by the

METROPOLITAN
Life Insurance Co. of New York

Assets, . . . .a $25,592,003 78
nenThe Metropolitan has $150,000 in Dominion of Canada registered stock on deposit with the Canadian Gover

, for the protection of Policy its holders in Canada.

Its great future is Its INDUSTRIAL PLAN OF LIFE INSURANCE
Cents per week (and upwards) will secure a LAIMS paid immediately at death.

Pos c No initiation fee charged.
Aaes frd ta 70 are taken. Premiums collected by the company weekly

Females nmure at sare cost. the homes of policy-holders.
Only bealthful lives are eligible. No uncertain assessments-no increase of pre.
Ail Policies in immediate bnefit. miums.Th kThe dailysavingof FIVE CENTS will carry policies on the lives of everyo 1 member of a myofSEVEN PERSONS.

Slixt Thousand Familles will reoeve the proceeds of Its Pollols 1ths par
O dI. D . The Company in this Department issues all the aipPo rd, a ry De a r m eni • roved forms of insurance (and some novel forms ot c;es) for trom $1,000 to $20,000, premium payable ye, half-yearly or quarterly. The policies are liberal in

d tProvins, contain no restrictions as to travel and residence, provide for immediate paymnt of claims
Premiurm rates are extremely low. We invite comparison o rates with the rates of other companies,

To BRANC OFFICES IN CANADA:
dronto Ont., Room B, Confederation Buildings-F. L. PALMER, Supt.

Ontreal, Can., Board of Trade Building, 42 St. Sacrament St. (Rooms 529 to 533)-CHAs. STANSFIELD Supt.Wa, Ont., 29 and 30 Ontario Chambers,., parks Street-D. G. C. SINcLAIR, Supt.
tdonOt., Room 4, Duffield Block-J. i M ERCHANT, SuPt.arxulton, Ont., O8 James Street S.-G. C. JEPSON, Supt.
Agents wanted in all the pri eipal tie. For informaiea apply as above

The Northern Life
Assurance Company
of Canada.

Head Office, London, Ont.
Authorized Capital, $1,000,000.
Subscribed Capital, 800,000.

HON. DAVID MILLS, Senator, Pres. E. JONEs PARKES,
Q.C., 1stVice-Pres. THOMAs LONG, EsQ., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal-Rates
low-Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager.

PHENIX ....

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, - Agents, Taents.

THE COFIRE
Insurance Company

58th Year Head Office, GALT, ONT.

Total Loses Paid............ 1,717,5506
Total Asseta..................... 889,109 42
Cash and Cash Assets ... 186,813 52

Both Cash and Mutual Plans
PRESIDENT, - - - HON. JAMES YOUNG
VICE-PRESIDENT, - - A. WA RNOCK, Es.

Manager, R. B. STRÔNG, Galt.

WELLINGTON MUTUAL
PIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDTE, CHAS. DAVIDSON,
President. Secretary.

Head Offce, - - - - Guelph, Ont.
HERBERT A. SHAW, Agent,

Toronto St., TORONTO.

Tho Excelsior Lfe Insuranos Co. o
Ontario, Llmited

Head Office -Cor. Toronto and Adelaide
Streets, Toronto.

Total Asset% exceed Half a Million Dollars. Policies
liberal and attractive.

Semi-Industrial Depariment-Reliable Agents
wanted for ail parts o Ontario, Maritime Provinces and
Manitoba.

John B. Paton. Prov. Manager, Halifax, N. S.;
James Kelly, Prov. Manager. St. John, N.B.; F. J. Hol-
land & Co., Prov. Managers, Winnipeg, Man.
E. MARSHALL, E. F. CLARKE, M.P.,

Secretary. Pres. & Managing Director

PROVIDENT SAVINGS
LIFE ASSURANCE SOCIETY

Established 1875. of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts.
Apply to R. H. Matson, General Ma..ager for Canada,
37 Yonge St., Toronto, Ont.

The Farmers'--dTraders'
LIFE AND ACCIDENT

ASSURANCE CO. Llmlted.
Head Offee, ST. THOMAS, ONT.

Authorized Capital.................... ...$500,000 O
u bscribed Capital.......................................850,000 0

J. H. STILL, Pres. JOHN CAMPBELL, Vice-Pres
D. E. GALBRAITH, Secretary.

Agents wanted to represent th

789

Liberal Polictes
Economical
management.
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Commercial Union
Assurance Co., Limited.

0f LONDON, Bng.

MN

Fire
Lie
Marine

Capital & Assets
$27,000,000

Canadian Branch - Head
Office, Montreal. Toronto
Office, 49 Wellington St. E.

B. WICKENS,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edinburgk

LANSING LEWIS, Braneh Mgr., MontreaI.

A. M. NAIRN, Inspector.

MUNTZ & BEATTY, Besident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.

COUNSELL, GLASSCO & CO., Ag n s, Homilton

QUENr
linsurance Co. of!mria

GEORGE SIMPSON, Resident rlanager
WM. r1ACKAY, Assistant Ilanager

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToRoNTo. Tel. 9309.

C. S. SCOTT, Resident Agent, HAMILToN. Ont.

Millers' & M8nu?'rsn. Co
EsTAsLsHED 1885.

HEAD OFFICE:
Queen City Chambers, Church St., Toront,.

DIRECTORS:
AS. GOLDIE, Pres. J. L. SPINK, Vice-Pres

Taos. WALMSLEY, Treas. HUon ScOTT, Mgr. and Sec.
Adam Austin, Inspector.

This Company was organized in 185, specially for
the purpose of inauring manufacturing industries, ware-
houses and contents.

The primary object being to give protection against
loss by fire at a minimum cost consistent with absolute
security.

The system adopted has been to inspect all risk
before acceptance and fix the rate to be exacted equitably
in accordance with the hazard assumed.

Assurera with this companj have maade a
saving, upwards of 0108,000.00 on the current
rates charged, in addition te whi.h. on th.§
rates exacted by us, dividende have been de-
clared to pollcy-holders amouuting to over
S«4.000.00, together, makàng the very sub-
stantial sum of over 018%,000.00 that, our
poUey-holders have saveai during the eleven
years we have been i operation.

As no canvassers are employed, dealing directly
with the assured, those desirng to avail themselves
of the advantages thus ofiered will please address

Ilillera' and Manufacturera' Insurance Co.
32 Church Street, Toronto, Ont.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE. . . . . . WATERLOO, ONT

Authorised Capital..............1 »,000

Subscribed Capital.................. 257,00
Paid-up Capital ..................... 64400

JAMEs INN3s, M.P., Pres. CaR. KUMPF, Vice-Pres.
Tuos. HILLIARD, Managing Director. *
CHAs. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. Firs
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
ates to ladies.

STOCK AND BOND REPORT.

BANKS.

British Columbia...................
British North America.................
Canadian Bank of Commerce...............
Commercial Bank, Windsor, N.S. ......
Dom inion ..........................................
Eastern Townships...................
Halifax Banking Co.......................
H am ilton ..........................................
Hochelaga ..........................................
Im perial ............................................
La Banque du Peuple.................
La Banque jacques Cartier...........
La Banque Nationale..........................
Merchants Bank of Canada ...............
Merchants Bank of Halifax ...............
M olsons .............................................
M ontreal.............................................
New Brunswick .............................
Nova Scotia ...................................
Ontario .............................................
Ottawa................................................
People's Bank of Halifax..............
Peonle's Bank of N.B......................
Que c .............................................
St. Stephen's.......................................
Standard............................ ......
Toronto ............................. ......
Traders ................................. . ...
Union Bank, Halifax.................
Union Bank of Canada............
Ville M arie.......................................
W estern .............................................
Yarm outh ..........................................

LOAN COMPANIES.

UNDER BUILDING SOCIETIES' ACT, 1859

Agricultural Savinga & Loan Co..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. ......
Canadian Savings & Loan Ca...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Savings Company......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIvATE ACTS.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co...
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. (Ont. Legisla.).......--
Man. & North-West. L. Co. (Dom. Par.)

" THE COMPANIES' ACT," 1811-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Eutate Loan C..................

ONT. JT. STE. LETT. PAT. ACT, 1874.
British Mortgage Loan Co..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

*100
9483

50
40
50
50
90

100
100
100

.........a

90
100
100

50
900
100
100
100
100
90

150
100
100
50

100
.........

60
100
100
75

50
95
50
50
50

100
50
50

100
100
50
50
50
50
50
50

100
100
100
50

100
100

100 840,000
100 9,008,000

40 578,840

100 450,000
100 466,800
100 1,000,000

INSURANCE COMPANIES.

ENGLIsu (Quotations on London Market.)

No.
Shares
or amt.
Stock.

950,000
50,000

900,000
00,000

136,49
85,89
10,000
85,100

391,7591
30,000

110,000
531"6

195,984
50,000
10,000

10,000
9,500
5,0005,000

9,5000
10,000

Yearly
Dvi-
dend.

8ps
95
8à>

90ps
5

90
10
90
85
9>1>
90ps
35
58>

15
15
19
5

10
10

NAiE or CoMPANY

Alliance .................. 290
C. Union F. L. & M. 50
Guardian F.&L........ 10
Imperial Lim. ......... 90
Lancashire F. & L... 90
London Ass. Corp.... 25
London & Lan. L.... 10
London & Lan. F. ... 95
Liv. Lon.&G.F.& L. Stk.
Northern F. & L...... 100
North British & Mer 95
Phcenix .................. 50
Royal Insurance......290
Scottish Imp. F. & L. 10
Standard L i..........50
Sun Fire.................. 10

CANADIAN.

Brit. Amer. F. & M... 850
Canada Life ............ 400
Confederation Life... 100
Sun Life As. Co...... 100
ebec Fire ............ 100

e CityFire.......50
estern Aurance.. 1

Lest
Sale.

Nov. 19

101 il
12 44312j 13
61 d

56 57
82 81
43 44
44J 45
57* 58*

... ...
1it 12à

Dec. 2

127129

400 ...

900...
168*168|

DISCOUNT RATES. . London, Nov. 19

BankBill, 8 months ..................... 913-1621
do. 6 do ................... 921

TradeBille do .................. 3 3i
do. & dn, ... .. 0

Capital
Sub-

scribed.

$9,919,996
4,866,666
6,000,000

500,000
1,500,000
1500,000

500,000
1.250,000
1 000,00
2,000000

suspended
500,000

1,200,000
6,000,000
1,500,000
9,000,000

19,000,000
500,000

1,500,000
1,000,000
1,500,000

700,000
180,000

9,500,000
900,000

1,000,000
9,000,000

700,000
500.000

1,499,860
500,000
500,000
300,000

680,000
750,000

5,000,000
750,000

1,000,000
3,228,500
1,057,950
3,000,000
1,500,000

700,000
679,700

9,000,000
300,000
600,000

1,095,400
3,000,000

9,000,000
2,500,000
2,750,000
5,000,000
1,8,300
1,500,000

Capital
Paid-up.

$9,919,996
4,866,666
6,000.000

348,380
1,500,000
1,500,000

500,000
1,950,000

998.860
2.MuO,0C0O

1,200,000
61000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,000

1,000,000
1,500,000

700,000
180,000

2,500,000
100,000

1,000.000
21000,000

700,000
,500,000

1,484,8
479,620
684.136
300,000

50,000
2,600,000

740,139à
939,969

1,319,100
611,430

1,400,000
1,100,000

684,485
659,050

1,900,000
800,000
600,000
699,090

1,500,000

898,481
1,950,000

550,000
700,000
548,498
375,000

716,090
1,004,000

373,790

314,765
314,386
600,000

21>
3
3
96

3

3

11*
3
s6
3
3

3

3

103 108
.... 65

...... .....

RAILWAYS.

Canada Central 5% lst Mortgage.........
Canada Pacific Shares, 3% .............
C. P. R. lt Mortgage Bonds, 5% .........

do. 50 year L. G. Bonds, 86% .........
Grand Trunk Con. stock .................

5% perpetual debenture stock ......
do. Eq. bonds, 2nd charge 6%......
do. First preference...............
do. Second preference stock ......
do. Third preference stock .........

Great Western per 5% debenture stock
Midland Stg. lst mtg. bonds, 5% .........
Toronto, Grey & Bruce 4% stg. bonds,

1st mortgage .............................

Par
value

Sh.

$100

10

100
100

100

SECURITIES.

Dominion 5% stock, 1908, of Ry. loan ............
do. 4% do. 190, 5, 6, .....................
do. 4% do. 1910,Ins. stock...........
do. %f do. Ins. stock .......................

Montrealter5lng5% 1908...........................
do. 5% 1874,..................................
do. 1879, 5%,............... ..........

oronto Corpra -on, 6%, 191 Star..............
do. do. 6%, 1906, Water Works Deb.
do. do. con. deb. 198, 6%...
do. do. gen. con. deb. 1919, 5%...
do. do. stg. bonds 1998, 4%...
do. do. Local Imp. Bonds 1913, 4%...
do. do. Bonds 1909 s1...

City of Ottawa, Stg. 1904, 6%....
do. do. 41% 90 year debs

City of Quebec, con., 1905, 6%...
" " 1908, 6%...

" "tsterling deb., 19, 4%...
" Vancouver, 191, 4%...

do d.6gg,4%...
City Winnipeg, deb. 1lm , .

do do. deb mi: ,ie

58.5
18

55.00
3850

.10

112.00

6.15

150,000
106,000

1,450,000
910,000

10,000
659,550
169,47S
730,000
36.027

160,000
74.000

470,00(
75,000
40,000

%0.000
770,000

190,000
395,000
160,000
410,000
450,000
111,000

160,000
350,000

50,000

90,000
150,000
105,000

740
1

Dlvi- CLOSING PRICES-

Rest. dendR last 6 ToRONTO, ae
Months. Dec. Lnd, 97 pér shas

4,666 4% 1 130 1.00
1,338,338 119 15 85
1,000,000 1;4 134à 67.00

108,000 8 .2 12
1,500,000 *5

85,000 145 15 70-50
325,000 1414 152j î9.50
725,000 4 16 10 16650
4W0000 130 135 13.0

1,200,00C 4 186g 187J> 1861

935,000 3
50,000 3 72 76 14.0

3,000,000 4 182 187 182.00
1,075.000 4 1791 1'3è 179»
1,500,000 4
6,000,000 5 àï*9 43 478.00

600,000 6 26<.1>261J 96.S
1,500,000 4 210 220 213.00

65,000 91 100 1h01> 100.0
1065,000 ' 18 .

200,000 3 1101 115 20.15
120,000 4
600,000 3 . .
45,000 2à

600,000 4 i 174
1,800,000 5 29

40,000 3
906,000.3 1 1
325,000 3 100 eg

10,000 3 70 100 10.00
112,000 3-.
4000 3 3 iï* 8à.7

D dAndl%
bonus.i

'- -1 .·

1 1 1

1030
1 .

lg

Loodoig
No.

110

[100

135~
100

il 16
N

1

10 ti
11 t

No

106 F
01 i

105

f q

raiwan quai
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HAVE YOU SEEN TANDAES POLICY?
Pl-AN

Tontine
Annuâl
D)Ividend
or

Renewable

Tor

Incorporated
1848

UNION
MUTUL4
LIFE

Insurancc
Portland,
Maine.

PRED. E. RICHARDS
President.

Subject
to the
Invaluable

Non-For-
felture Law
and

Co., contains
Coail

Up- to- Date
Peatures

AR; HUR L. BATES
Vice-President.

Relnable Agent. always wanted.

ddress, HENRI E. MORIN, Chief Agent for Canada,
151 St. James Street, Montreal, Canada.

--THE--

Manchester Fire Assurance Co.
ESTABLISHED 1824.

sets over . . . .$12,000,000

Head Office-MANCHESTER, ENG.
LLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

Clty Agents-Geo. Jaffray, J. M. Briggs, H. O'Hara.C Tif o o o

anada Accident Assurance Co,
No. 20 St. Alexis St., cor. Notre Dame,

MONTREAL.

A Canadian Company for
Canadian Business

ALLIANCE ASS'CE C0.
OF LONDON, ENG.

ESTABLISHED I. CAPITAL,
1824 S25,000,000.

CANADIAN HEAD OFFICE, MONTRFAL
P. M. WICKHAM, MANAGER. CEG. MCMURRIGH, ACT.,TORONTO

FBEDERICK T. BRYERS, Inspector.

PO LJICY
BY TtfB

onfederation
Life
Association

On the Unconditional Accumu-
lative Plan, contains but one con-
dition,viz.. that the premium shall
be pad.. . . . . . . . . . .

Extended Insurance is granted
after two years.. . . . . . .

Paid-up Policlesgranted after
two years. . . . . . . . . . .

Cash Values granted after five
years .''.'. . '.'. ' ' '.

Rates and full Information sent
*n application. . . . . . . . .

TH HUDSON, Manager for Canada. W. C. MACDONA.D,

DLAN 8 •Actuary.JONES. - Mail Bunding * A-tu-.

The Mercantile Fire Insurance Co.
INCORPORATED 1875

SOffice, - - WATERLOO, Ontario

Subscribed Capital, 0200,000 00
Depoit with Dominion Goverument, 850,079 76

INSUV ollcies Guaranteed by the LONDON AND LANCASHIRE FIRE
CECOMPANY with Assets of $15,000,00.JALES LOCRIE President. JOHN SHUH, Vice-President.
E)W RIGHT, Secretary. T.A. GALE, Inspector.

THE STEADY PROGRESS OF THE GREAT-
WEST LIFE IS DUE TO THE FACT THAT THE
ATTRACTIVE PLANS AND REASONABLE PRE-MUM RATES, COMBINED WITH THE HIGH-EST STANDARD OF SECURITY TO POLICY-POLDERS AND LARGE PROFIT.EARNING

COWERS ENABLE ITS AGENTS TO READILYDEsURE APPLICATIONS FROM THE MOST
GESIRABLE CLASS OF INSURERS. TO ENER-
S-CICAND CAPABLE CANVASSERS CERTAINCESS IS ASSURED.

FOR PARTICULARS AS TO TERRITORYAND TERMS ADDRESS,
J- H. BROCK. MANAGINQ DIREOTOR, WINNIPEG,

MAN
JAMES MOLENAGHEN, MANAGER FOR ON-

TARIO. TORONTO. ONT-JAMES LYSTER. MANAGER FOR QUEBEO. MON-
TREAL, QUE.ROBERT YOUNG, MANAGER FOR MARITIME
PROVINCES, ST. JOHN, N.B.

J. K. MACDONALD,
Man. Director.

-TE

OF NEW YORK
RICHARD A. McCURDY, Prosident.

Statement for the Year ending December
81st, 1896

Assets. ... ... ... $234,744,148 42
Liabilities... ... ... 205,010,633 72
Surplus.......... $29,733,51470

Income for 1896 ... $49,702,695 27

Insurance and Annuities
ln force.... ... $918,698,338 45

TWENTY-YEAR DISTRIBUTION POLICY
on continuous life and limited payment plans affords
the maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY .
provides a guaranteed income. secure investment
and absolute protection.

FIVE PER CENT. DEBENTURE
furnishes the best and most effective forins of indem-
nity and fixed annual income to survivors.

CONTINUOUS INSTALMENT POLICY
so adjuats the payment of the amount nsured as tccreatea fixed income during the life of the beneficary.

For detailed information concerning these exclusive
forma of insurance contracta and agencies, apply to

THOMAS MERRITT, Manager,
31, 32, 33 Canadian Bank of Commerce

Building,
TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS, CO,
EsTABLIsHED IN 188.

HEAD OFFICE, •. • WATERLOO, OTr.

Total Assets 31@t Dec., 1898,.........80349,784.71
Polcies in force in Western On-

tario over ................................... 18,00'1

GEORGE RANDALL, JO"WN SHUH,
President. Vice-Presiden.

C. M. TAYLOR,
Secretary

JOHN KILLER,
Inspector

Loved O nes Not otherwise provided for
should be protected by

In a sud eletbL if Assurance lished, reliable and b-
dealing Company.

A Man may be rich and well to-day, but what of the morrow? On everyside appear wrecks of fortune and of health, and the family. of affluence to-
day may be reduced to poverty to-morrow A policy of assurance in

The ONTARIO MUTUAL
LIFE..

Payable to the wife and children, cannot be reached by any creditor, or swept awayby financial ruin. The first and highest domestic duty is, therefore, Life In-surance for the protection of the home, which is par excellence

THE SANCTUARY OF FAMILY LIFE

III ~ Aen sein every Ct nHead Office, WATERLOO, ONT. owe im C ana

Economical Mutual
0st'1II1h0d Fire Insurance Co. 0'stüN.

Head Ofes, Berlin, Ontario
Muua aa as Sstma Total Assets, jan'y 1, 1896 ... $ 2M6,118 79Mutual and Cash Syste Amount at sk.........12,99,169o

HUGO KRANZ, Manager.
JOHN FENNELL, President. GEORGE LANG, Vice-President

W. H. SCHMAL4, Secretary
A. B.-POWELL. Inspector.
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INSOLVENCY LAW.

Providing a suitable law were adopted,
it would certainly be better to have a gen-i
eral insolvency law applicable to the whoie
country, than to have local laws, differing1
widely in the different provinces. It1
would be worth while making an effort to
frame an efficient insolvency law, even if
for no other reason than to attain uniform-
ity in matters of this nature throughout
the Dominion. * * * Manitoba has
better laws than many other divisions of
the Dominion in regard to insolvency,
and so far as this province is concerned
there has not been so much dissatisfaction
with the law as there was a few years ago.
The efforts made through provincial laws
to abolish preferences, though not entire-
ly satisfactory, have materially improved
the situation so far as the province is con-
cerned. With some further amendments,
the local laws could be made very satis-
factory. By dividing up claims and bring-
ing suit for small amounts, through the
county courts, we have seen that prefer-
ences can still be established by law in Man-
itoba. This could no doubt be easily reme-
died. The local laws relating to chattel
mortgages are also unsatisactory. A chat-
tel mortgage which permits one creditor to
obtain a priority over another can be work-
ed to establish a fraudulent preference.

Winnipeg merchants have extended their
business into the territories and also to a
considerable extent into British Colum-
bia, and on this account many ofvour
local houses are interested in insolvency
legislation beyond the borders of Mani-
toba. In the Territories there are some
unreasonable features in the matter of ex-
emptions, and the law in Manitoba is not
blameless in this direction also, though the
exemption laws in Manitoba and the Ter-
ritories also have been mainly directed to-
ward rendering the farmer independent of
his creditors. In this they have succeeded to
a very liberal extent. In British Colum-
bia there are also some objectionable fea-
tures in the way of exemptions, as well as
the possibility of establishing some prefer-
ences which are not always considered rea-
sonable.-Commercial.

COST OF THE 19oo EXPOSITION.

Some interesting figures are just at hand
as to the estimated cost of the great fair
to be held in Paris in 1900. The financial
details are said to be completed. In total
the figures show a probable expenditure
of about $100,000,000. It is interesting to
note the details of the proposed expendi-
ture of this vast sum. The buildings, of
course, absorb the far greater portion of it.
The cost of the two palaces in the Champs
Elysees will be at least $4,300,ooo; those
in the Champ de Mars will cost $5,750,o00;
the two on the Esplanade des Invalides,
$1,ooo,ooo, and those on the Quay some-
thing like half a million. The new
bridges to be constructed across the Seine,
of which the Pont d'Alexandre Troisieme
will be by far the most magnificent, will
absorb something over a million dollars.
The mechanical and electrical service will
use up nearly $1,5oo,ooo; to the circular
railroad will be appropriated $300,oo; ta
the illuminations and lighting, about $200,-
ooo, while the fountains and the decora-
tions of the gardens will have devoted to
them no 'less than $300,ooo. Fetes and
exhibitions will cost another million dol-
lars, while music alone will have allotted
to it $2o0,ooo. The jury will divide a
similar sum. This will leave a reserve
fund of something like $1,2 50,ooo.-ShiP-
ping List.

STOCKS IN NEW YORK.

The latest New York circular of*fIenry
Clewes & Co., in noting the still further
decline of transactions in shares during last
week, says that the purely speculativ<
stocks are neglected, "owing to the pre-
vailing disposition ta avoid risky yen
tures." The words we have quoted indi

cate something of a novelty, to be sure, on
the New York Stock Exchange. But the
circular goes on to explain that the reac-
tion lately experienced makes the most
sanguine persons sober and timid. "All
great and sudden rises are largely stimu-
lated by the feebler and less experienced
operators," says Messrs. Clewes & Co.,
"Their confidence rises in proportion as
prices advance; and when the more pru-
dent have realized at a profit and the whole
weight of the market rests on these lighter
supports, they rush from the extreme of
sanguine expectation to that of utter dis-
appointment and distrust; and, worse still,
their means are dispersed, and they are no
longer a buying factor in the market. It
is some years since so many of this class
of operators were on the market as dur-
ing the recent rise; they were the main
element in the advance; and their absence
or inability now constitute a main cause
of the prevailing stagnancy. No matter
how cheap stocks may be at the present
range of values; nor how large the earn-
ings of the railroads; nor how encourag-
ing the condition and general outlook of
business interests; nor how much political
dangers may have abated-all this amounts
to little so long as the market lacks.the
vanguard of the mass of sanguine minor
operators who always take the lead in
starting booms." The New Year is likely,
in their opinion, to witness a revival of
speculative buying.

WHEN POSSIBLE, GIVE THE
OTHER FELLOW A WIDE

BERTH.

A man who walks about a steamer's
bridge day after day and night after night,
without once seriously and carefully work-
ing out a few collision problems in his
mind, is the person most likely to fall into
a glaring error when the opportunity pre-
sents itself. What is to be said for those
disastrous collisions which take place dur-
ing a fine clear day, or when, at night,
with the stars shining brightly, the lights
of an approaching steamer can be seen
even before her hull has actually cleared
the horizon? As a rule they happert when
the bridge is in charge of young and not
well experienced officers, who, however
smart they may be in carrying out gen-
eral duties, too often fall into the mistake
of following the rule of the road too ab-
solutely. "If I see a steamer's masthead
and red light just a little on my port bow,
and find that she is approaching me on a
nearly parallel line, I know that she will
pass me to port, and consequently I am
all right." So far, yes. But does he re-
member that in such circumstances ships
may pass each other at distances much too
close for a safe high speed in the open
sea? What happens if, on getting within
a short distance of each other, one ship
takes a yaw in her steering, and to such
an extent as to accidentally show her
green light? The officer may suddenly
conclude that it is owing to a designed
change of course, and there being, as he
thinks, no time now to lose, he orders his
own helm a-starboard! The most success-
ful officers are those who determine to
give other vessels a good wide berth. If
commanders advised such circumspection
more often than they do in "night orders"
there would be fewer inexcusable colli-
sions.-Nautical Magazine.

-The Chief of the Halifax Fire De-
partment has been testing all the hose in
the fire department of that city. So far
about 6,ooo feet has been tested, and out
of this amount 350 feet was found in bad
condition. Out of 400 feet of hose which
was purchased in 1884, 350 feet was found
to stand the test of a pressure of 150
pounds to the square inch. This lot of
hose has been in use for thirteen years.

-Two Profound Problems.-"Why is it
that the man with the squeaky shoes al-
ways comes late?" "I don't know. Why
is it that the man who' comes in late al-
ways wears squeaky shoes?"

RATES AND THE CONFLAGRA-
TION HAZARD.

In view of the strong pressure for loawr
premiums, which is being brought tobea
on all rate-making organzations, it is iv
teresting to note that the conservative
spirit hich pervades the Boston Bloard O
Fire Underwriters has recently led them
turn down by a large majority a propO61

tion to make a flat reduction in rates of 10
per cent.

A glance at the record of that city fr
the sixteen years ending Decenber 31
1896, shows that the aggregate prerniuny
have been $40,642,o89, and losses paid bY
companies $21,935,666, which, with an e-
pense ratio estimated at 35 per cent., woU
leave a profit of 11 per cent.

For the past ten years the record is ev'l
less favorable, the premiums for this ter"'
showing $28,561,671, and the losses $16,
934,088, or a profit of 6 per cent.

An examination of the details of these
figures shows that fourteen of the sixtel
years covered were years of exceptiOl 5

profit, the loss ratio ranging fromabo;
to 55 per cent., with an average of abolt
38 per cent. The other two years were
the conflagration years, so called, in whict
the loss ratio amounted to 168 per cent?
and 139 per cent., respectively, destroying
the therwise good record, and leav o'
only a fair profit for the whole period e

erecl.
The recent great fires in London con-

Melbourne emphasize the fact that CO"'
flagrations are iable totccur at any tiin.
in large cities, and all rate-making organi-
zations should load their rates sufficien
ta provide for this hazard.-nsur
Press.

THE FREE PASS PROBLEM.

The free pass problem continues 4
solved. At the meeting of Joint Trafc
Association presidents this week the sPe
cial committee on passenger agreement e'
ported that it had failed to agree upon au
plan for the restriction of the pass list.
The committee acknowledged that the0o
way to stop pass abuses was the absOld
cutting off of that privilege, but it
suggested that the companies continue 0
the same lines as provided by the
trunk line pass agreement, which reqUl rcf
all applications to be endorsed by the chî
officials of the road. It was decided ,
continue the committee, and the pass qtl
tion was referred back to it for futur
consideration and report. As already a,
marked in these columns, the ideal5'g
of conducting the railway business is
doubtedly to require cash for ail transPo
tation, but realization of that ideal se
yet to be remote.-Railway Age.

-"Anybody who feels inclined to beltere
that the trade of the eastern and Westaf
shores of this province are not nowdske
ing their supplies via Halifax, should 0p
a visit to the I.C.R. wharves at 5tr
Water,' Halifax, Nova Scotia," said a
jobber with whom I had a chat about bt
ness last Friday or Saturday, no i st
which. "Fifteen vessels loading floo0t's
the Government wharves in one da t
what I saw last week," said he; "anx ze
no uncommon thing to see a half a d0
small craft taking in this class of car t
the same time." Halifax flour erc 0t
have good reason to feel satisfied '1t
their volume of trade, since the Ples t
freight arrangement on the I.C.R.b
into effect. They have more than do ,
their shipments to outports via ithil
and they are all of the opinion that ep-
a very few months it will be more e -
tional than ever, to hear of a cargo offo-,

) dian flour being bou ht in Bostonf
Nova Scotia port.-Maritime Mer"c*'

-"As you never work, Slowboy, ¡p-
can't understand why you take such aabei
terest in trade reports." "Well, .er
other men are prosperous I find it
to borrow money from them."
Record.

742

1-



THE MONETARY TIMES

PUBLIC NOTICE
Is hr given that ail persons who take out ordinary
particpaing Policies in the

Canada Life Assurance
Company efore 3st December, 1897, will at the next Divis on of

Three Years' Profits
being one year's addjtional bonus over those policies issued in 1898.Enq iry should be made without delay from LOCAL AGENTS by
intending assurers.

The Sun Life Assurance Co.
OF CANADA

W Head Office - - MONTREAL.
MCINTYRE, Manager Toronto District. F. G. COPE. Cashier.HOLLAND A. WHITE, Manager Hamilton District, Hamilton.

A. S. MACGSKGOit, Manager Western Ontario, London
W. H. HILL, Manager Central Ontario, Peterborongh.
John R. REm, Manager Eastern Ontario, Ottawa.

Position of Company, 31st December, 1896:
strong mdpopular Catia'con-. Assais, - - -

reserveson the HM. 4 per cent. Income for 1896- -l itthus offers the best security to Le Assur'oe In force-
POliCyholders.
OERTSON MACAULAY, HON. A. W. OGIL'

PreRident and Managing Director. VI
T. B. MACAULAY Actuary and Secretary.

$R,388,145
1,886,258

38,196,891
VIrE,
Vice-President.

ARTFORDFIRE INSURANCE 0O.
HARTFORD, CON.N.

ooooooooooooooe
Incorporated 1810 Assets lst Jan., 189T, $10,004,697.55

cornm 00 Net Surplus - - - 3,264,392.15
Canada "u ine " in Policy-holders' Surplus, 4,514,392.15

GEORGE L CHASE, President. P. C. ROYCE, Secretary.
THOS. TU RN BULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y

P. A. CALLUM, In4pector. Toronto, Ont.«'Agencies throughout Canada.
Agent at Toronto JOHN MAUGHAN, 28 Wellington Esat

LONDON & LANCASHIRE LIPE.
Head Office for Canada: Cor. St. James St. and

Place d'Armes, Montreal.
Rate Endowment Poli- OW Rates. World-wide Poli..

Cies a specialty . . . . des. Absolute Security.

e Pull Reeerves under all policies are deposited annually
with the Dominion Government.

DIRECTORS
Robert Be Sir Donald A. Smith, G.C.M.G., Chairman.

enny, Esq. R. B. Angus, Esq. A. T. Paterson, Esq.
B. HAL BROWN, Manager for Canada.
J. L. KERR, Anet. Manager for Canada.

A EnRlto Agents--S. BRUCE HARMAN, Cor. Wellington and Scott Streets-S MORRIS. 122 Crawford Street-W. C. EDDIS, 12 Adelaide St. East.

ur New, Neat, and Purely
C-anadian

Calendars is
Design for 1898

ready.
for proof printed in

Send
two

colors. Prices and other
information also given.

R0B1TARY TIMS PRINTING CO.
F CANA2DA, LIMTED, TORONTO

WEST
Head OfMce,

Toro;
Ont.

IncorporatedERN 1851Fire

ASSURANCE and
COMPANY Ma

Capital Subscribed . $2,000,1
CapitalPaid-up . . 1,000,0

nto, Assits, over . . . 2,320,
Annual licome . . 2,300,0

rine
000 00
000 00
000 00000 00

Hou. GEORGE A. COX, President.
J. J KENNY, Vice-Pres. & Managing Director. 0. 0. POSTER, Secretary.

1I

overdue Decem-

overdue Decem-

Not a Dollar's worth of Real Estate owned
in 18864-8-9-90-1-2-3-4-5o, 10 years.

The Temperance and General Life Assurance Co.
HON. GEO. W. ROSS, President.
H. SUTHERLAND, Manaç'er.

H FrishAnrica F
Mdn

L ASSURANCE ja.d

CO'Y .8_I Mar

Toront4 capital . . . . $ 750,000.00 i f
Total Assets . . ,464,654.84 I------

Losses Pald, since orgaIhatlo, . . $14,094,183.94
DIRECTORS:

GEO. A. V0X, President. J. J. KENNY, Vice-Preident.
F on. H. C. Wood. S. F. McKinnon. Thos. Long. John Hosn aQC.,LL.D.

Rcbert Jafiray. Auguetue Myers. H. M. Pellatt:.
P. E. 81MS Secretary.

Fcdcral Lifef
Assurance Co.

HEAD OFFIOE, - - HAMILTON, CANADA.

Capital and Assets...........--.. ...... ... ............0 1,226,415 81
Premium Income, 1896 ..... •........................ 312,398 00
Dividende to Polleyholders, 8896....... . ....... 42,756 00

DAVID DEXTER, Managlng Director. S. M. KENNEY, Secretary.
J. K. MoCUTCHEON, Sup't of Agencie.

Organized
1792. Insurance Co. Incorporated

1794.

NORTH AMERICA
FIRE OF PHILADELPHIA MARINE

CAPITAL .......................................... 3,000,000.00.
TOTAL AUETS..................9,651,808.00.
NET SURPLUS.2,319.773.00.

MEDLAND & JONES, Agents, - - - TORONTO

Robert Hampson & Son, General Agts. for Canada,
MONTREAL.

Not a Dollar of Interest
ber, 31, '94.

Not a Dollar of Interest
ber, 31, '95.
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NORT BRITISK Z&MEAiLE
INSURACE POMPANYI

ESTABLISHED 1809.

REVENUE 1896.
Fire Income....................8»**'*** 71651360.94
Life and Annuitv Income............. 4,858,794.7%

Total Revenue........ 12,524,155.66
Total Aaaets............ ' 67*iii,24,058,00
Canadian Investments ... 5,963,460.00

Besident Agent@ ln Toronto:

GOOCH & EVANS .
THOMAS DAVIDSON, Managing Director.

MONTREAL

ESTABLISHED 1720

The London
A

Total

Funds

ssutan i'u j $18,000,oo.
Head Office Canada Branch, MONTREAL

F IRE RISKS o o o o o o o o o
accepted at current rates

E. A. LILLY, Manager.
Toronto.-S. BRUCE HARMAN, General Agent,

19 Wellington St. East.

SUN OUNDD A.D.
1710

HEAD FHCE

Tbreadleedle St., London, Engs
Tra isacts Fire Business only, and la the oldest

;mrsy Fire Office in the world.

Surplus over Capital and all Liabilities, exceeds
17,000,000.

Canadian Branch:

15 Wellington St. East
TORONTO,ONT.

H. M. BLACKBURN, . . . Manager
H. F. PETMAN . . . . Inspecter

HIGINBOTHAM & LY N, Toronto Agents
Teleph-

Agents wanted In ail Unrepresented
Districts.

ancashirc
Insurance Co.

Of England

0 0000

Capital and Assets Excoed
$20,000,000

Absolute Security

00000

CANADA BRANCH *
Head Office, TORONTO

0. THOMPSON, Manager,
à%. C. WELCH Inspectors.

agents for Toronto-Love & Hamilton, 59 Yonge St.

Standard Life
Established 1825. Assurance Co.

Mead i ce for Canada:IONTREAL of Edinburgh
Ilnvemted lunda ................. 41,2W9,000
Investments ln Canada.................. 1,500,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof or death and

No delay.
J. HUTTON EALFOUR, W. M. RAMSAY,

Superintendent Manager.
CHAS. HUNTER, Chiet Agent.

LIverpool & London & Globe Insurance Co.
Available Assets.....--......................... ........... $57,314,280Investments in Canada .............. ......... ........ 2,110,f 00

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS.-Edmond J. Barbeau, Esq., Chairman;
Wentworth J. Buchanan, Esq., Deputy Chairman; A. F.Gault, Esq., Samuel Finley, Esq.. E. S. Clouston, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Welington St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

Insurance Companv.
Assurance Co.Of ..
London, Eng.

:Canadian Branch, 1724 Notre Dame Street, Montreal.
1895

Ca piai and Acsumulated Funds, 838,355,000;
Annual Revenue frcm Fire and Life Premlums and from
interest on Invested Funds, $5,715,000; deposited with
Dominion Government for Canadian Policybolders,

G. E MosERLY, E. P. PEARSON, Agent.
Inspector. oronto

RosT. W. TYRE, Manager for Canada.

UNiON ASSRANCE SOCIETY
oF LONDON, ENGLAND.

T. L. MORRISEY, Resident Manager,
Cor. MoGill & St. ames'Sts., Montreal

• FIRE AND LIFEuUrdIan ASSURANCECOIa0f London, Eng.

CAPITAL, $10,000,000
FUNDS IN HAND EXCERD $22,000,000

Head Office for Canada:

Guardian Assurance Bldg., Montreal
E. P. HEATON, Manager

G. A. ROBERTS, Sub-Manager

Toronto Office, Cor. King and Toronto Sts.
HENRY 1). P. ARMSTRONG,

Phone No. 450. General Agent.

North American
LIFE ASSURANCE

COIIPANY.

The results of the business for 1896 show
the Company to be in a substantial positioO,
having

Cash Income................$ 641,788 08

Net Surplus................... 421,546 20

Assets......................2,51,833 41

nsurance in Force......... .. 17,494,170 00

Head Office, TORONTO

W. McCABE, Managing Direc'Or.

British Empire
Mutual Life
Assurance Company
Of London, Eng.

Establisbed
HaHf a Century. A

SPECIAL ADVANTAOES:
All Profits Belong to Members.
Liberal Bonuses equitably apportioned.
No Personal Liability of Members.
Low Premiums.
Large Reserves for Liabilities.
Non-Forieiture and Indisputable Policies.
Liberal Surrender Values.
Immediate Settlement of Claims.
Invalid Lives Insured on Equitable Conditions.
Early Assurances for Children.
Long Term Assurances, with option of continuance
Temperance Section, yielding increased bonuses.

Head Office, Canada, MONTREAL.

Agents wanted. A. MDOUOALD, M89190-

The "REEVES"
PATENT WOOD SPLIT
PULLEY......

A Pulley embodying strength and syletry'
lightness and durability. One that can be safelY
run at high speed, or when great strength is neces'
sary.

REEVES PULLEY OOMPANY
TORONTO. ONT.
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