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REVIEjW·
INSURANCE CHRONICLE.

YOL XXIV.-NO. 37. TORONTO ONT., FRIDAY, MARCH 13, 1891, { SIen"SAen

leaidug Wheleeae Trade e of rmasto. Leading Wheloe Trade et Tonte. YL0s0 ag whaétim Trade O on

TO THE TRADE.

PR INTS,-*-*
*PRINTS.

w v no ensokam no e mortment

O"UR P"INTS are this season'aim-
portations.

URPRINTS are fushionable

Q UyPINTS ar renowned for
style of pattern,Isatnea"o"'color

lad superlority of loth.MANY of our Prints are reseri.d
patterns.*

COME AND BEE THEM.

- ordrs solicited. Filling letter orders a specialty.

1011 MICDONIW & CG.,
welingt.nndFIentSreet E.,

TORONTO.
K. MACDONLD.NTPAUL CAMPBELL

JAMES FRABER MACDONALD.

SHIP CHANDLERY.
kope.

Anchors,
Oakum,

Chains.

SHELF AND HEAVY

HA R DW A RE
ar Iron, B

Pipe Fittings,
oiler Plate,

And Valve.

RIGE LEWIS & SON§
(LIMITED)

82 King St. E.j Toronto.

cIMASTER & 00,
WHOLESALE

Woollsi & Umiel Bir boos
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

OR.e.--4 Gmnt' ando, mba d sf%
Lendon, Uà.

I. Bxoi MoMAsro ,
London, Eng.

Jom MuLEUw,
Toronto.

W. Jo Z. W. YOUNG. W. 13R, m.

PERKIRS, INE & 00.,
WHOLESALE GROCERS,

Nos. 41 and 43 Front Street East.

TEAS,
SUGARS,

COFFEES

GENERAL GROCERIES

SIITH & KEIGHLEY,
WHOLESALE GROCERS

à» DMOITzuS ON

Moditerranean Fruits.
WIXTM ~lUCTIoIqslx TiEm UABKE

or.
OhIn84 Japan, Indian and Oer1oR1l

TEASe
9 FRONT ST. EAST, TORONTO.

GORDN,\*
COR. BAY AND FRONT STS.,

TORONTO.

O UR Stock for theSPRTNG TRAWE
I rapidly approaching

completion and will in every department fully

equal that of any former season. We invite

the in.peotion of merchants visiting the city,

and orders by letter or through our travellers

will bave careful and prompt attention.

GordonMackay & Co
SAISON, KENNEDY Ii

IMPORTERS OF

.. STAP.E AND FANCY

DRY GOODS,
AND DEALERSIN

DOMESTIC MANUFACTURES.

SrocK FULLY ASSoRTED
Ail the Ye.m' Round.

SAISON,K4EDNEY &Co.
444 ,4C •.<"u beNE

1,1£19 GeI boe le.

24 014,<Ca.gS,- - Lmdm, Eglaad.



BANK OF MONTREAL
Beorporata by ioi Of Paraswwa.

:pBatl(an paid u) ...........snd ....... .... ......

EADOFFICE,-.. -.-..- MONTREAI
BOARD 0F DIRECTOMS.

ir D. A. 'E" .C -:.M.G., - - PredenBo .(.A. ZhUxOND.... - VoceldenGIlb.U soUl Hsq. H. B. Gre= helaHqT.Patersa. W.C. MaedonaldH. Hton. J. J. 0. Abkt'
E. . CLOUSTON, Genl Manager.

A -MAomnua, Jhi.f Inapector & Supt. of Branches,. .HisE, A. B. BucANAN,
As" AastAii»ttof Branches.Branches nlaMontreal-H. V. Merdth Mana

West d éranch Charine Sreetm mB*é, Ont. Halii . quebec, QeS" Hamilton Ot. eeba, A
yig , " 8aniOnt.

traiford. Ont.berta. London, " t. John, N.B.N.B. Moncton N.B. St. Mary.On,Catham, Ont. New Westm'str,BC.Toronto 99
God e twa, Ont. VanoouverB.CGu.lpb, * Pethi 6 

i Wallacel gGUO]p, a Peter oro nt. Winnipe .ePicton Wla Gréai Britain.London-Bank of Montreaj, a Abehureh Lan, E.C.
RmcmzITT:RoetGlespie, %l., Peter RBel h,

the td ta aneNsew Yrk-.Water Watson & Alez. Lsng, 5@ Wall t.
a" M. nk Of Montreal, W. Munro, Manager;

jama tu Greait flst-ManageLodon-lh Bank of Hnglamd. Th* Union Bank 0fLondon; The London and *esamnter Bank.LIverpoc-The Banc o! Liverpool.
Bootland-the British Linen Co M ylàbranches.Bakers ln the Uitedatates.New York-1'he Bank of New York, N. B. A.The Merchants' National anBouton-The Merchants' National Bank.--- sl-maux of Commerce ln Buffalo.San Oi i-- Bel of BritBsh Columbia.Portlad. Oregon-The Bank of British Columbia.Montreal, June, 190.

THE CANADIAN BANK OF COMMERCE,'MAD Om E, - .- TOBONTO.Pa=d-up.0apita.........................-- ••••••,••3é3t..............................8......... 
00"0DIRECTOBS.-"'"'A. Co•, Hq., -- Président.JO r . DAVIDEoN, Esq., Vice-President.Geo Taylor, E. W. B. Hamilton, Hq.Jn. Crathéin, Esq. Matthew Leggat, Esq.John HoaknESq.,Q.C.,LL.D, ilobt. Kigotur, Eq.B. H àl. WuaLE, - -- GeneraliManager.J. H. PLUMM , - Ass't Gen. ManA. H aE. aNf1» . . -Inapector.G. de C. O'Gaàn, - - At. Inspector.New York- Alex. Laird, &Wm. Gray, Agente.

Bari eGa'i, Thorold,Boilvile, oderchPetrboo, *Toronto,BSUln, Guelph, Barnial. Walkerton.BIhm, Ra cn, asult Ste. Walkerville.rai od, Jaria, Mrie, Waterloo,
ë Cay Lond Sesforth, Windsor,°A MO " moooo WoodeCollingwood Oianaeville, traifrdDulds, Ottawa, Sftrthroi,

*TOMONTO:i EAD Owr1u. 19-S KRng At. W.ChTr B"ANCurn: M Queen St. E. 448 Ypzge St.,cor. College. 791 Yonge St. 968 College St.,or.
Spédina. e44 Qusen t. W. 415 Parliament St.

GREAT BmTA The eBkofBoold
INI)A, EIN &J"u--heCart' Bk ofIndia. Aus.PARuB.isamtOELasid Freres Cie. [ -laAUBTaELA làNEy ZàL AND-UDIOn Bk. of AustralijBiauuSUL8, bunjam -. 4Mattieu& n

N PBAoi---The Amer.chae Natl Bank of N. Y.AFANSO-The Bank of rtish Columbia.Coioo-TheAmer. Nicha 1e Nat'IBk. of (lcMi .
BTe BankofBritiah Colum 2

HAMILTON, BEEuD-The Bank of Bermuda.KINGOson - Ji MAIcA.The Bolk o! Nova Bolia.Commercial Credits issued for use in ail parts o!the world. Exceptional facilities foi thiaclan o!business in Europe, the East and WestIndies, chinaJapan, South à meio, Australia, and Now Zealand

THE DOM IN ION BANKà
(pidop).- ............. ....... g00,00eund .................... g8

JAMzS Aotom, . .' sDSMN. vPasuffx1'E , . n 520mgm*
W.Inoe el ard . B

Wihnot D. Jamesahé Beté.

KUA 01F E -TORONTO.

Orhmpt . Cobu.r G. INsseé "w& Orilla.UEen«21 WhJÀTOTOz., ueén ftroot, orner ofo! uhr treet.
94 LeenAtres Hut, cornr hrbourne.een r er

do nd Ch, ' * King & GoiiQ0 ts,
S na Avenu: - on

Bri and thé ofofnthUnitedfh
Letters oe (kedit lssued a abo a sold. Ac,aropr, Cina an d Jn BEnparteof

111»p& Chi and ·Aan

7-1114
THE'V NF.TA 1 £-JL A IL A

The Chartered k5»atThé.artrd Baks.

o
o
I.

b.
b.
I.

ch.a.ter.dBu.

BANK OF BRTSH NORTH AMERICA,
INoouoTBD l By BoRYA CHAREE.

su- up Capital..............,0,000 tg.R e r u I < . ............

NDoN OPm -- CleMOt Lane, Lombard
Street, B. C.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
Henry &s Oser. H. J. B. Kendall.

deryR.Parrer. J. J Kngod
Gaprd are.Frrc:ib bock.Riard H. Glyn. Geo. D. Whatmsn.

Aeetary-A. G. WA:LLIs.

HUAn O o IN CANADA-St. James St., Montreal.
R. B GnDLEY, - - General Manager.

'B. STANGUBE, -- Inspector.
EnANCIES A» AGENOIE HIN CANADA.

onýdonKington. Fredericton, N.B.
Pa r . Ottawa. Halifax. N.B.

Parla. Montrul. Victoria, B.C.
Hamiton. Qnebec. Vanconver, B.0.
Brando, Man. .John, N.B. Winnipeg, Man.

AGENTI IN TEE UNITED STATUE, ETC.New York-H. Stikeman and F. Browndield, Agie.
Aanorancico W Lawson and J. 0. Weish, Agis.

London Banker-The Bank of England Meses.
1 eIAgent.Liveî.....Bnkof Liverpool.Soo oalB of and, Lmited

and branched bIreand-Proihs cal Bank of Ireiand
Limied, and brancohe. National Bank, Ltd. andbranches. Antrajia - Union Bank of Australla.1New Zealand - Union Bank of Antralia. Imdi1Cia and Japan-Cohartered Mercantile BankEIndia London and China--Agis Bank, Limlted.1Wes indie-ColonialBank Prla-Mesara. Mar-0crdKia et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK,
INo"onaDrDY Bo Ai4 CEAa, A.D.1818.

Authorized Ca 1pi a,-0.000,000
Pald up Capital . . . 2 0

. . thEmAD O DIOTos. Pres1denB.

Sir N . P . ]B3e M E Vo - Pr esident.
Go. B.Benea, K C •MG John B. Young, Esq.GoILRenfrew, Esq. Sam'l J. Shaw, lEsq.Frank Bose, Esq.James Stevenson, Esq., . . Gen'l Manager'AND AGUNOIEs fICANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Miontrea, Que. Thorold. Ont. Three Rivera.Agnte in New York-Bk. of Britiah North Ameria

Agent inLondon-* Bank of SoBtland.THE ONTARIO BANK.

MERCHANTS' BANK
.apital...... ................................................. • ,ss

HEAD OFFICE, - - MONTrEAi.
BOARD OF DIBECTORS.

ANDEW AL..N, Esq., President.
BonT. ANDBBEoN, Eaq., Vice-Preuido

Hector MoKenale, Bsa. John Dunoan, BoqJo n sq H . M ontagu A i n
H. Dun, Esq.aes, Esq.

Gzonni HAGU, • -.. General Managr.JOHN GAULT, - Branch Superintendent.
BaaCmoU lI ONTABIO AN» QUuao.

Brampton,

Ch& ham,Galt,

Gananoque.
Hamilton,

BSANCEms IN xANITOBA.
Winnipeg. •.- Brando

BANRES1n3I GEnAT B»aTAI-London G1 '
Ednburgh and other ut, The Clydeedae Ds(LimiteS). Liverpool ie Bank o! Liv 1

AGERNOT 1H Nuw #onu-fl Wall tïliw-Henry Hague and John B. Harris r., agents.
BAm , m niUNiTE»STATAB-NeWorkBS _Niew York, N.' A. B.; Boston, Merehant,']Î*f.Bank; Chicago, American Hîchange NationalSt. Paul, Mlnn., Firat National Bai -DétroitNàNational Bank-Bufalo Ban of Buhalo; -,VSan

cisco, Anglo-0aâlornan'BankNuwroDu»LAND.-Com'eo'l Bk. of Newfoundl5-NOVA BooTU AND NEW B UTSwIx-Bank of00°otia anSMerchant' Bank of H-lifai.BRnse, COLUXBIA-Bank of British N. AmieAgeneral Banrin business trannanted.
attersof rdit Iue, available in China, Ja

anS other foreigu countrios.

BANK OF TORONTO
CANADA.

I u o oa o a a - - - - - - u &

aid-up capital....... ........ 82,000
aeére rU'adi.......................... fl, Oed

DIRECTORS:
O 

.A. l - hID •
IILLIAM HEElni cT , Vx.PmsW.sAlex. T. Fulton. I Henry Coveit

Kingaton,
Mon don,Montreal,
Mitchell,Na ou,

Owe ound,

SherbroEke, Qu
Buratford,
St. John's, Q
St. Thomas.
Toronto,

Wnsor.

William George Gooderham.Ra-et e-d-.. •. . . ............ 1,500,000
--......................... 50,000 HEAD OFFICE,-- ---TOONTO
OICE, - - - OOTO. DcCOLSON,

A8M Wu. P. HowLAiu>, .B., K.C.M.G., - Prse«l.,& HUGIE LEaOH, .- -Astashiei.R. K. Buneu, EsQ.,o FcelJop HEDEsoN, . . •AInapetor.Hon. 0. F. raser. A. M.Smith E Dq --G. M. RoEsqe D. Mackay(d . RB. Cookburn, Esq., M.P. , q BRANCHES:îï. . B Ookbum Bo., .p. Montrel-J. Murray Smith,C. HoZ,-I D,--•-•-•----General Manager. Barrie-J. A. yat i. ager.
BRANCHES. Toronto-King St., W. Branch,-J. T. M. BurJd«Buomnvt, Montret, Pickering, Manager.e o rest Sudbury, bourg-T.A. Bird, Manager.Cornwall, wak, Tooto, ColD<W0ood .opeland, Il

Lindsy, Peterboro, 500 Cen St. . London-W.B. WadaworthJr.Port Arthur, oronto. Peterboro'-J. L. Gower,
AGENTS. Ptroli -P. Campbell,lrace a, d"<uroDe, CeditBan (als dPort Hope-E. B. Andros,Lraond E r-Alliane Blak Lnnis.edSt. Catharlnes G. W. Hodgetts,"New York-ourth National Bank,sudMesre. w Brockvle..T.. Bo,

Watson and Alexander ang. BANKERS:
Boston-Tremont National Bank. London, Englanad• - The City Bank, (LimteNew York, - -. • National Bank of Commerot

•••.. THE STANDARD BANK
H. S. HowrAND-T. . Manar ' ' - - President.

William Ramy - Vice-President. Capitalid-uplobeit Jaffra, 'T . B an.Wadsworth, e m PndRoeru& m ý.Hugh Byan, •'*•••••••....... 40E therlanFd Stayner. .HUAD OFFICE, - -.. .TRONPOL. R. WàaIs Csher-TORONTO. -- •TBNO

. JNo, Assi. Cae TI. EU, Inapector. W. F. oCWA,

a OTAisO.w..Bu%% Vit».
neo C. oBaAltte. 

A s A. J. eiéi00 §t.*.Woods" 
ABEcmeS.0

gOU. Ceader Lane. Bowmanvlle, Cann

rinnipei, Ma nh.. FD e t P laid
randon, Man. ortage L Prairie, Man. 8 ougygi

ENTs,-L0on Eg ee lb der. New York ad bnone
Y Hr, Bankaofk, Ld. New omn n

O n trae ai re, Mo n osn e o l tte

erando , Man.CaTgr,, Aaaà

E

Gi
wy

•.

HEAD O O,•• WUEBEO. 1

THE M ON E T A R TrIrM E
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THE MON~tA1~ TIM-ES.
Ib h atma O

TRE SHAREHOLDERS

--OF--

Th0 bson s Bank
AXE EREEBY NOTIFIED TIAT A

OF FOUR PER FMC .
UP04 thecapital stock has been declared for the

alf Year, and that the same will be pay-%be At thihe one of the Bank, in Montreal, and at
ones and after the

IRST DAY OF APRIL NEXT.
The IoTfbufer Books wi be closed from the 16th
tb4 t1 '1àfMarch, both days inclusive.

y order Of the Board.

F. WOLFERSTAN THOMAS,

General Manager.
205tOa,9th February, 1891.

LA BANQUE DU PEUPLE.
%'tul P Icwup wTÂELID 185lm 000

u ................................
r s en

Bro1E3E, -- -- - . - Aggt Cashier.
GAGNoN - - - - - - Inspector.

anANOHUS.Base Ville, Quebeo-P. B. Dumoulin.
St. Boch- Lavoie.0Oti»Ook...J. B. Gendreau.

6 b-ftRiers-P. E.Pauncton.
ri JohnsuP P.Beudoin.

Btemi-. A. hbr
Athe St. EtAIeFournier.

Xsiyon Ikzg:ud-heAlliance Bank LTimiteS.
0iN&ai Bank of the Republic.

K F BRITISH COLUMBLA.
noorporated by Royal Charter, 18M35

PAEDUP,- (400.00)03,00"0,000

LODON Or -2Cornhill, London.
t SanFrancisco, Cal.: Portland, Or.;oN Westminter, B.'.; Vancouver,

b B.; Kanloope, B.C. Beattle,Whshligton.
lx Atutsamd Correumaones:

an 0f Montreal and Branches,~14s?"&nfk of Commerce, Impra Bank of
Tllé lMolsons Bank. Commerial Ban of

,,j ýx asd Bank of Nova Scotia.q UDSTATEs-Agents: Bank of Montreal,
Bank of Montreal, Chicago.

ucarefully attended to, and a general
transacted.

i. STEPHEN'S BANK.
OONeoPOEATED 1835.

.200,000
wee'w * ............... ................ 85,000

W. R ToDD, - - President.8
. GRANT, - - Cashier.

~~On.Mesers ALENTs. * 0 e
ea. Glyn, Mills, Currie & Co. Newof New ork, N. B. A. Boston-Globe

Bnk..Montreal-Bank of Montreal. St.a4.B5nk of Montreal,
lued on any Branch of the Bank of

ANK OF YARMOUTH,
AB/-M"OUT3T, ME.

DIBECTOB8.

Ex - - -- - nm.le,.

eob% C. E. BROWN, Vloepreswieni
Hugh Caun. J. W. moody

ait oEIE5PONDENTU AT
--The Merohants Bank of Halfai.

The Bank of Montreal.
The Bank of British North Amerio.TB of Montreal.

rao.ê<>0ik.The National Cutisons Bank
kz-ie. BiitNational Bank.nG.B.-The Uno Ban 0f London.

bourren su 7 Dafts snd Sterling BUs of Ex-
resvdanS iernsi auloelattention uiven tocofle1ttman.

The Cbartered Baub».

UNION BANK OF CANADAI
CAPITAL PAID UP, - - 1,800,o00
RES --------- 200,000

HEAD OFFICE. - - - QUEBEC.
Boardl of Directors:

ANDBEw THOMsON, EsQ., - - PI DENT.
HON. E. J. PRIcE, - - - Vici-PREsIDMNT.D. C. Thomson, Esq. Hon. Thos. McGreevy.E. Giroux, Esq* E. J. Hale, Esq.

8fr. A. T. Galt, G.C.M.G.
E. E. WEBE,- --.---.----- C .maJ. G. BnIrrTT,-- ------ - Inspacon.

BRANCHES AND ACENCIES:
Alexandria, Ont. Ottawa, Ont.Boissevain. Man. Quebec, Que.Carberry, Man. " (St Lewis St.)Irnoquos. Ont. Smith's Falls, Ont.Le bridge, N.W.T. Toronto, Ont.Merrickville, Ont. Winchester, Ont.Montreal, Que. Winnipeg, Man.

Moosornin, N. W. T.
FOREICN ACENTS.

LONDoN, - - - - - The Alliance Bank, Limited
*ao4 - Bankr of Liverpool, Llmited~

NEW Yonx,- -- -- --- National Park Bank:BOSTON,----° ----- Lincon National BankMINNEAPOiis, - - - - - - First National Bank'ST. PAUL, - - - - - - - St. Paul National BankGaBAT FALLe, MONT. - - - First National Ba".CalCioO, ILL. - - - - - Globe National Bank'
Collections made at all points on most favorableterme. Current rates of interest allowed on deposits.

BAN KOF NOVA SCOTIA
INooEPOEATED iIeu

Capital Paid-up ........................ 01,114800
1~••~rve nnd........ ........... 700,000

Dia 0TOIRS.JoHN DoULL, - - President.
ADÂX Buas - Vice-President.

DNIELBONAN. JAIUS HART.
JOHN Y. PATZANT.

HEAD OFFICE, - - HATJFAX, NS.
TuoxÂs Fxsxx, Caahier.encies in Nova ootia-Amherst, Annapolis,Brgi etown, Cannin by, Kentville, Liverpool,Glasgow r e Oxford, Pictou,

Siellarion, Westville, Yarmouth.
In New Brunswick-Campbellton Chatham.Fredericton, Moncton, Newcastle 8. John, St.Stephen, St. Andrews, Sussex, Woodstok.
In P. E. Island-Charlottetown and Summerside.
In U. 8.-Minneapolis, Minn.
In Quebeo-Montreal.
In West Indies-Kinguton, Jamaica.
Collections made on favorable terme and promptly

reniitted for.

HALIFAX BANKINGO.
INCORPORATED 18'l.

Authorized Capital - - • a a 1, ese
CpalPald..p9 12rve Fuma -- -- - - - - - .

HEAD OFFICE, - HATIFAX, N.S.
W. L. PiTcAITRLY, - - - - Cashier.

DIBECTOR.
RoBIE UNIACE, President.

L. J. MORaToN;, Vice-President.Thomas Bayne, P. D. Corbett, Jea. Thomeon.
BAcns - Nova Botia: Halifax, Amemi,

Antilgoih, Barrlngzton, Bridgewater, Lookeport,Lunenbu Ne Glasgow, Parrboro, Springhl ,Tramo Windsor. New Brunswick: Peitorusckville. St. John.
ConaEspoNDENT-Ontarlo and Quebeo-MolsonusBank and Branches. New York-Messrs. Kidder,Peabody 4Co. Boton-Suffolk National Bank,London, Eng., Alliance Bank, (Limited).

THE PEOPLE'S BANK:
FREDERICTON, N.B.

INOORPOIATED BY ACT oI PAELXaNT, leg.u
A. F. BAoMEn,- ---- - - - Pre dJ. W. SPU«DEN, -- ----- ------ aubier

FOREIGN AGUNTu.
London-Union Bank of London.New York-Fourth National Bank,1Boston-Eliot National Bank.0Mentreal-Unîitn Bank of Lowe, anaa.

THE NATIONAL RA
aLmIMw]D..

INoEponRAT» BY oyALc CmmITy AI» AOT or PAnvaANENT.
ESTABLISHBD U .

HEAD OFFIOCE,-.--------------- EDINBURGH.
Capital, *5,000,000 Sterling. Paid-up, &1,000,000 Sterlag. Eee.ve Fund, 8715,000 Sterlig,

LONDON OFFICE-8 NICHOL. LAN L, LMBABD STRET, N.C.

CUlENT ACOUNTS are keni agreeably to usual oustom.DEPOSITS ai intereOt re recejedCIRULAI NOTES and LETTEBB OF CEDIT available ial uSUparts of the world are issued free09Charge.0The ASnCY 0f1Colonial anSForeign Banks in undsteMnad thé . Csof00 remldiugi the olonim omicle<in London reired on terms WII beu e o aAll other Banking buainess oonneted with EnglaUd Ar NcLtran
BBRTSON, tnagr A Ze4f»

BANK OF HAMILTON.
Capital (all paid Up)..........,...gggg

JomqTULETDPreiont.
John Prootor, A. G. B SAYVice-Premdnt.
Obarles Gurney A. T. Wood.ne. B. Le, (Toronto.)J. UL,....- - - - - - - - CashierH. 8. STUvuN, - - - Assistant Cashier.

BIRA;CHEcSsAllisRon, Lisioel, Oven So Toronto,Chesley, Milton, Port Elgin, WinghmGeorgetownOro"eve Si n0oeorre s et i nited States.
Nov York.-Fourth National Bank and Bank ofMonirsal. Bufalo-Marine Bk. of Bufalo. Deroit-Detroit National Bank. Chioago.-Union Nael Bk.Correspondents in itain.
National Provincial Bank of England, (Idd.) Col-lections effected at aIl parts of the Dominion ofCansda at lowest rates. Careful attobtion gl*and prompt returus mad,

MERCHANTS' BANK
Ca itaPidà....................... 10

. .....Fon .............. ... .....

ToAs N. Km, M.P. . ... asm
TNO wy l~rm, - - • Vion.PasDs..Michael Dvyer. Wilie siG.Bak. - .H.

M OSe-AIA.• D. I. DUN.a

West End Branch, Co.Ntre DAMe &a
Antigonith. âecislapn m & SYmney.
Briagevai.- B ai
Gyboro. Picton.' e
Londonderry Port Hawkesbury.

Ageniesl Nve Br iok.
Bathurst. ngu(o, (Kent 00.) Sackvill.
redviio. ono.Woodstock.

Agenci• la P. E. Ifland.Charlotteiovn.Smesi.

New York • .. -. Chas National Bank.Boston,..• .- - - - Nation'lRidedéLeather Bk.Chicago,..-• - - - - Am.Exchange National Bk.London, Eng., -..- Bank of SoSland." --- Imperial Bank, Limited.Paris, Fran., - - Credit Lyonnais.

Collections made at lowest raies and prompil
remitted for. T rphb T . dissued ai urrent .

BAN K OF OTTAWA,
Capital <al pid-up) ... ...........1,000000
3e1bt ............ .......... ...JAxus McLAan. Esq., President.

CEn -- a qVlePrm.nît
B. Blackburn, E.q., Hon. GeorgeBra.d.

Nsaj Geo. Bay, lNsq ,, Hq.one'M Dm,-- - - - • Oagts
EE..........m e.

Arnprlc, Carleton Place, Keewatin. Pembroke
Winnipeg, man.Agents in Canada, New York and Chilcgo-Bank cf

MontreuL. Agents in London, Eng.-ulaoe Bank

THE COMMERCIAL BANK
OPF "M A *NTOZ.&

Authorised Capital.................. 800,og
SUbscribed ............................ 100,700
Paid Up ........................-..... 830,00laid Up DIREOTOBB,

D. MAOAETHtUB President.
R. T. Ronice.Prs. and Maer.

Hon. A. A. C. La Rivier -, M. P., Ale.Lbogan.Norman Matheson. J. M9.Rose. Geo. H. -BtreLA. A. Jackson, Accountant.
Branches ai Portage La Prairie, E.LFlUber. Ma"-; Morden, 0. B. Dansford, Manaer Minne

C. F. Grant, A Manr; Virden, bi. Adam-
son, Manager; Car . D. Campbell ManagerFort William, A. H. Dikenu. Manager; hoissevain,
Wm. Cowan, Manager. London, Eng., B. A. McLean
& Co., 1 Queen Victoria St.

Deposies received and Interest alloved. Collections
prompily made. Drafts Issued available in ail parts
of the Dominion. Sterling and Amiraen muange
bought and sold.

oN OF SCOTLAND
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The bchartered Ea=ks-

EASTERN TOWNSHIPS BANK.
ai. Caital...............pwo,o-

Capital Palid l...............................1,d85,881

BOARD 0F DIBEOTOR
R. W. HaNimma, President.

Hon. G G. STuvuNs, VIoe-Preident
Hon. M. H. Cochrane, N. W. Thoma&&T. J. Tuck. Thos. Hart.
G. N. Galer. Irel Wood. D. A. Manmur.
HEAD OFFICE, - - SHEBBROOKE, QUE.

Wv. Fnwaruzx. - - - General Manager.
BANCxBs. - Waterloo, Cowanaville Btanstead,

Coatloook, Rchmond Granby, Huntingdon, Bedford.
Agento in Montreaf-Bank of Montreal. London

Eng -National Bank of Bootland. Boston-Nationa
Ezhag Bn. o Yr-National Park Béank

J sllo m e a a sble apoints d anproiti•emie or

WESTERN BANK OF CANADA.
DIVIDEND NO. 17.

Notice Is hereby given that a dividend of three and
on. half per cent for the current si, months, being
at the rate of seven per cent. par annum. hoa been
declared upon the p uid up capital of the Bank, and
that the same viIl b.due and payable on and after
WEDNESDAY, IST DAY OF APRIL,1891,
a t the offices of the Bank. The transfer books will
be c osed from the lth to the 31st March, inclusive.Notice ls also given that the General Annual Meet
ing of the Sharebolders of the Bank for the electinn
of Direct >rs and such other busines as mat leally
comq before the meeting, will be held at the Heo
Office of the Bank on the 9nd Wednes ay In April
next, belng the tth day of the month, at two 'clock
p. M.

By order of the Board,
T. H. MoMITLAN

Cashier.
Oshawa, Feb. 14th, 1801.

PEOPLES BANK OF HALIFAX,
CAPiTAL, - - - $M&,000.

BoAnn or DeauToos:
Augustus W. West,-.. . .- . President.
W. J. Coleman, - - - Vico-Preeident.
J. W. Allison. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.B.
Cashier, - John Knight.

AGENCIES:
Edmundston,N.B. 1 Wolfville, N.B.1Woodstook, N.B.

Lunenburg, N. S. 1 Shediso, N. B.
Mahane Bay, N. S.

BAmEBs,
The-Union Bank of London, - London. G.B.
The Bank of New York, - - New York.
New England National Bank - • - - Boston
The Ontario Bank .......-... Montreal.

LA BANQUE NATIONALE.
Capital Paid-up..... ..... 1. . . ........ ,,ooe

HRAD OFFICB, . . QUEBEc.
A. GAnouax, Esq., Pros. F. ElaouAo, Vice-Prost.

DIREOTORS.
Hon. L Thibaudeau, T LeDroit, Esq, E. W. Methot,Eq., A. Painehaud, Esq., Louis Bilodsu, Hq.

P. IdANCU,.............Cashier.
Branches. - Montreal, A. Brunet, Manage;Ottava, P. L Basin. q., 1Manager; Sherbrooke,W. Gabury, Atr Manager.
Agente-The NationalBk. of Bootland,Ld.,London;arunbaumFrr oc. aSLaon-a- inguodePa doi

Paya-Bas, Paris; National Bank Of0 eides
York; National Revers Bank, oton;omu ,"
Bank of Newfoundland; Bank of Toronto; Bank ofNov Brunsvick Merohants BankcfHlaxBnf

ontre MatbU Bank of Canada. o

THE UNION BANK OF HALIFAX&
Capital Paid-up,,- 00 .

Board ef ODreotors:
W. J. STIs, Esq., - - President.HoN. RoBaT BoAK - -Vice.Prsident.

W. Roche, Eq., M.P.P. J.I.H8.on, Esq.W. Twining, Esb.ao. E. , q.
SBeon ,E.

E. L. TuomrN - - - Cashier.Agenis, Annapis, B -E D. AINÂUD, Agent.
Nev Glasgov, - . - C. A.ARoNSo, Agent

BANKEMs,
The London & Westminster Bank, London, G. B. 1Tho Commercial Bank of N'fd., - St. John, N"fTBLThe National B kof°"Commerce,. New York.
The Marchants National _Bank, - - Boston.The Bank of Toronto l Branches, Upper Ca"a.
The Bank of New Brunswick. - - t. Jonn, N. B.Collections solicited, and prompt returna made.
Current rate o fIniees allowed on deposits. Bilis
of grv-hanue honght sa n Mi. e

Drom h. ElT DecmbOr a SiVINGS BgE lDEPA$eTUWT vill b. opened ai the BanklngHouse, Halfax, and at the branches t New Glas- Çgow and Annapolis.

The Loma CoaMpanea.

CANADA PERMANENT
Loan & Savings Cooepany

"sA|sib apital.............".o ,,,oo
PaiS 11,p0 aptàIt.... ... ... ..... 8,600.040Reservod Funds.1. ... ....... 11550.156
Total AsOets... ... ... 6'.........11,868.966

OFFICE: - - COMPANY'S BUILDINGS,
TORONTO STEET, - - TOBONTO.

DEPOSI rS roceived at current rates of interest,
palS 0 o onponded kal-yoarly.D1BENTUE8 isnued inl urrency or Sterling,
vith inpereat coupne attched payable inCanada or
in EnglanS. ExecornS dTruatse eae authorluod
by law to invest in the Debentures of ais Company.MONE Y ADVANCED on Real Estate »e urlty aiourreni rates anS on favorablo conditions as te re-
payment. Mortgages and Municipal Debentures
purchased.

J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

COBNER CHUBCH &COURT STREETS,
TOBOM.TO.

EUsT A BIIsaED IN 1859.
Subseribed Capital . .... 8,198,900
Capital Paid-up...... 1,801,880
Beerve und.....................s6m1,08

President, .•.....-.A. T. FurloN.Mane•r,.... ....-. Hon. S. C. Woon.
pecors - - Joux LEOEIN & T. GIBson.

Money advanoed on easy terms for long period•
r*E yment st borrower's option.

lts reived on ntrest.

THE HAMILTON
PROYIDENT AND LOAN SOCIETY

President. . . . G. H. GmLSP B sVioo-PrGsideni---. A. T. Woo» ,ksq.
Capital Puermed........................1.,o1,,ooo oo

Ca aid-u .....................1,1000 0éBes211M aud Surplus funde .... 96,056 75Totl s ....s.................. "'86,1ODEPOSITS received and intoreit alioved ai tho
hIlh est current rates.

EBNTUES for8or5 years. Interest payablehabyearoL.Ezecutors and Trussees are authorSed
teves i n Debentures of this Society.

Banklng Ho0use-KIng Street Hamilton.
H. D. CAMEBON. Treasurer.

LONDON AND CANADIAN
LOAN AND AGENCY COMPANY,

(LIMITED)

DIVI 'EC D O. 35-

Notice la hereby given that a dividend of fcur peroent. on the paid-up capital stock of this companyfor the half year ending 28th February, 1891 (beingat the rata of eight per cent. per annum), has thisda been declare , and that the sane wili be pay.able on ie lOth March next.
The transfer boov a will be closed from lst to thMarch, both days inclusive. By order of the direo-

tors
J. F. KIRK, Manager.Toronto,10th February, le1.F

THE DOMINION
Savings & Investment Society

LONDON, ONT.

ubsoribed CapitaL.. .0
Paid-up ...... ••.•••••••............... 981,95 95

BOBERT BEID -
(donector of Custom-

THOMAS H. PURDOM, INBPcoTING DznuoTon.
y. B. LEYS, Manager.

Ibo Farmors' Loin and Savlngs Company§
~lOM, NO. 17 TORONTO 13T., TORONTO.

.............. 010"9»80
. ..... 114M

Mon.y advaned on lniprcoa Ro«i ,Mai. ai
lovOit curront rates.

Stseling and Ourrno7 Debentures issued.Sal-roeolon and interesé allowed
=6a eutora Ad3al. anS L.StatuitsOf
0" nui t"st fund. in Debentures of thia

Wg. MULOOK, M.P GO8CBT NHPre•• GEO.a8.i0.aBTEUNE, 1
pi ,a B egetMy-T»ue
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The Lma Companies.

WESTERN CANADA
Loan & Savings Co.

Subsoribed ............. 0. ,
Paid-up Cap .....................

OFFICES, No. 76 CHURCH ST., TORONT
ANDCompany's Buildings, Main St., Winnipeo

PausuINT.
The Hon. G. W. Allan. Speaker ef theSent.

Vioe-President, - - George Gooderham,
DIucToas.

Thomas H. Lee, Esq., Alfred Gooderham, Esq.
W. Lewis, Esq., Sir D. L. Maopherson, K.0,

AND
WALTEB 8. LEE. Managing Dir

HURON AND ERIE
Loan and Savings Company§

I.,O DONq, ONzTT.

CptlSubsoribed..--.acapital Paid-up .................... 80,
s rve Fun .................................. 581,

Monoy advanced on the security of Rai Estai0
favorable teris.

Debontures issued lu Currency or Sterling.Executors and Trustees are authorised by A06,
Parliament to invest in the Debentures of
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE

President. Manige

THE HOME
Savings and Loan Company•(Lmwrran).
OFFIOB: No. 72 OHURCH ST., TOBONIq
Authori.ed Capital. .
faSuei be d Cptl........

Io toreoeived, and interest ait current ratas

MOn loaned on Morigago on Bol. Esiteon
reasonalo and convenieni ternis.

Advanuson coliateral aeourliy of Debenture0o 0Bank and othe Sktocks.
Hou. FRANK MITH JAMEs MASON,

BUILDING AND LOAN
ASSOCIATION.

PaiS-pCaitl . ............ '150 0Potal .aitaln.............. 7,

President, Larratt W. Smth, Q. C., D. C. L.Vice.President, Geo. B. R. Cockburn, M. A.Hon. Ali. Mackenzie. Joseph JaokesGeorge Murray. C. S. Gzowskit jr.
Wm. Mortimer Clark, W. S.., Q. C.W*Ar/an GImLuasm,...-..M

)FFIOB : CO. TOBONTO AND 00
Mony advanoed on the security of city and t*

ean ebetures purchased.intr"" allwedon deposif&o w
ie obenture cfthe Association o

11. London & Ontarlo Invntmont G
Laun,

OF' TOEtONrTo, ONT-
'residont, Hon. Pa"nx Burr.

VioeProcidont, WiMIAEL H. BEArTY,
DIRCTORS.

M"". Wiliam , Arthur B. Le, •[amilton, Alexander N Georg Ta
= 1 6anS Frederiok - &reTaylor,

MOney advanoet ai urront rates and on favoe«ans, on the sourity of productive flarm,citY
Mon edS from investors and eurod bY

aompany's debentures which may be dravnpibYW
ither in Canada or Britain vih Interestk ourrent rates. A. . COgSBY

i KIngStrot ast Torouto.

lbe Ontirlo Loin & Saings Oompalf
O8A3 WA, ONqT.

Japital PaiSup." awo-0
sor•••••••............
land Can. Debentares .

Monsy loenod ai i oratécf inter on
%untyàM PAURsiUn"atand Municipal EDiOO.5
Dopositsnouv and sai uvS

F. OovAN, ProeSodnt.
.F. AL.L.N, Vice-Prosident.

T. H. MoUnwLTAN, Seo-Ten
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The Loan companieu.

THE CANADA LANDED
-AND-

&tional InyesUnent 0o'y.
(LIMITED)

SNCanada Landed Credit Co. Incorporated 1858.e tional Investment Co. Incorporated 1876.
AMALGAMATED 1891.

HIead Office, 23 Tronto St., Toronto.
8xhrtzed Capital ........ 04.000,000

ad.bd ............... 2008000

edFun .... , . O.200
4,012.,543

DIRECTORS.oRL ANG PLAIKIE, Esq., President,
Jo atVice-President North An. Life Assurance Co.

SHosai, Esq.. Q. C., LL.D.. Vice President,
ice President Toronto Gen ral Trusts Co.,

Director Canadian Bank &Commerce.ra.eAI
4.,'CAexander, Esq. John Stark, Es
Ja,.reelman, Esq., Q.C. Newman Silverhorn EsqReonCampbell, Eq. John Stuart, Esq.
To as. R. IGowan, LL.D Frank Turner Esq , C. V.
J. u Lailey, E q. Sir Diniel Wilson, LL.D..UEbOrne, ksq. Hon. James Youug.

John S. Playfair, Esq.oney Lent on Real Estate. Debentures and Mort-
gages Purchased. Deben tures Isued.

ANDREW RUTHERFORD, Manager.

THE ONTARIO
La& Debenture Company,

OF LONDON, CANADA.

i 5 3ed Capital...............82,000,000
p Capital................. 1,200,000

lOt,5 j l a .tl.s.... 8,779,442
................... 2,176,564

4d sbentures issued for 3 or 5years. Debentures
terest can be collected at any agency ofli Bank, without charge.

WILLIAM F. BULLEN.

London, Ontario, 1890. Manager,

Oftal0 Industrial ban & Invsstmont Co.
(LIMITE.)

0
VICEs: 82 AROADE, VIoToRA BST., TonoNO.

capital - - - - - - 8500,000 00
capital Subsribed, - - 46,800 00a5Pital Pald up - 314,291 58e Fund, - - - - - 185,000 00
V"OrAt1tent Fund, - - - 5,000 00

DI RECTO RS.
William Booth, Esq., President,

.Henry Duggan, Esq. .
bernard Saunders, Esq.tVice-Presiedent.

a esGormie, Esq. Alfred Baker, Esq., M.A.'îJ . Cook, Esq. John Harvie, Esq.i» Wilson, Esq. Wm. Mulock, Esq., M.P.
lOney to loan on real estate security. Vacant and
a rOved real estate in the oity of Toronto boughtanld. Warehouse and busines sites to leasbuildings erected to suit lessees. Stores sud
Ql e4 to rent in "Toronto Arcade.' Interest

owed on deposits other than call.
E. T. LIGHTBOURN, Manager.

Thi Trust & Loan Company of Canada.
Þosrae CESTABLISHED 181...4,0,0IgdOribedCapital ................ :... is,00000

Scapital ................. 8 '0u ...................... 147,780
OrrîcE: 7 Great Winchester St., London, Eng.

gToronto Street, TORONTO.
EN CANADA: St, James Street MONTREAL.

1 Main Street, ïWfiNNPEG.

sW1eY advanced at lowest current rates on the
of improved farmsuand productive city

xjiDià BGEMANSIMPso.~Cmisofs
RD JHVA Cmmsioer.

CENTRAL CANADA LOAN & SAVINGS CO.
omoe, 26 Klng St..Eat,Toro.to.

1 347 George St., Peterboro.
ital Subsuribed,..............2,000,000.00

p8italPad up, .......................... 800,000.00
rve Fund, ............................. 192,000.00

%'ted Funds.............................. 8,003,696.14

.", BsYadvanced on the security of real estate onu
iELtse sof repsyment and lowest current rate of

•t.Debentures lssued in currency or sterling.
GEOallowed on Deposits.

Prdent HE. WÔD, Bcy

The Loan Companies.

THE LANDEO BANKING & LOAN CO'Y.
HAMILTON, ONT.

Capital Subscribed,-. -.- 700,000
Oapital Paid-up, - 638,207
Total Assets - ·. ·.-. 1,7u0,875

BOARD Or DIRECTORS:
Matthew Leggat,.-.. -.-.-. Preaident.
John Waldie, M.P., - - Vice.President.

Joseph Hobson, R. E. Kennedy
J. J. Mason. Henry McLaren.

Thomas Bain, M.P.
Money loaned on Real Estate. Debentures issued.

Deposita received and interest allowed.
C. W. CARTWRIGHT, Treasurer.

The Dominion Bullding& Loan Association
TORONTO,_- - ONT.

CAPITAL,0--- --- 85,000,000
DIRECTORS.

A. BuRts, LL.D.,----------President.
J. B. McWILLIAMs, - - - Vice-President.

W. BARcLAY STEPHENS, - - General Manager.
W. H. MILLER. - - - Secretary-Treasurer.
T. B. DARLING, - - Superintendent of Agencies.

HON. G. W. Ross. J. R. STRtATTON, M.P.P.

Ross, CAMEBON & MCANDREW, Solicitors.

HEAD OFFICE, 54 Adelaide Street East.

Bankers and Brokers.

GARESCHÉ, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.

A general bankin business transacted. Telegrsphic
transfers and drafta on the Eastern Provinces, Great

Britain and the United States.
COLLECTIONS PEOMPTLY ATTENDED TO

Agents for - -. Wells, Fargo & Company

ROBERT BEATY & CO.
61 KING ST. EAST,

(Memberse o Toronto Stock Exchange>,
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, to,
Cash or on Margin. Arnerican Currency

and Exchange bougbt and sold.

ALEXANDER & FERBOSSON,

Investment Agollts,
Bank of Commerce Buildings,

TORONTO.

JOHN STARK & 00,
STOCK AND EXCHANGE BROKER8.

(Members Toronto Stock Exohange.)

Moneys invested on Mortgsges, Debeutures, &c,
Estates carefully managed. Rente collected.

Telephone 880.

JOHN

-: 28 Toronto Street.

LOWI
(Member of the Stock Exchange),

Stock and Share Broker,1
88 BT. FRANCOI8 ZAVIEE BTEET

MONTR1E aAL.

. .- & ma
<Member Toronto Stock Exchange.)

STOCK BROKER AND FINANCIAL AGENT
Debentures bought sud s01d. Mouey to bau atOWeitcurreut ratee.
TelephonOe 2814. 46 King st. West.

Trust and Guarantee Companles.

_THE-

T% ts CoI ratol of! 0111r .
0A P1r.&.L. 1iOOO,,OOo.

Offices, 23 Toronto Street, Toronto.
I REFIDENT, - - - HON. J. C. AIINS, P, 8

VIcE-PREGsICDE T,
HoN. SiR AAxM WILSON, Ent.
HON. Sit RIcHA' ) CArIWIIGHIT, K. C. M. G.

This Compan yis empowered hv its charter (ae-
oepted by the HIgh Court of Justice for the purposesof the t ourt, and approved by the Lieut overnor
in Council) to act as Executor, Admin4trator.
Receiver, Committee, Guardian, Trustee, As-
aîn et, Liquidator. Agent, Ec., under direct or
su stltutionary appointment b the Courti or byindividuais

It relieves peole from having to provide securityfor administraion, and delivers them irom all re-
sponFibility and sometimes -ppressive duties

The Mausaement of Estates. investnjents ot Money,Collection of rentesand Interestis, Countersigaature
of Bonds Deenures, - tc , and all kint s of fiduciaryor financia.] obligations un<îertak- n

For further iL formation apply t
A. E. 'LUMMKf-R, Manager

THE GUARANTEE COMP'Y
OF NORTH AMERICA.

ESTABLISMED - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE._• MONTREAL

E. RAWLINGS, Vice-Pres. & Mtan. Director.
ToaoNTo BRA&NCH:

Mail Buildings. MetDAND & JoNEs, Aeents.

Toronto Genoral Trusts Go.l
AND

SAFE DEPOSIT VAULTS,
CORNIR YONGE AND O0LBORNE BTS.

CAPITAÂ . - - $1,000,000.
President-RoN. EDWARD BLAKE, LL.D., Q.C., M.P.
Vice-Presidents E. A. MEREDITH, Esq., LL. D.

i JOHN HOREIN, Q. C., LLi. D.
Under the a prnval of the Ontario Government,the Comipany las sccpted by the Hîgh Court o! Jus-

tice ausaTrustsCom ,and from ite.organisation
haa been employsd bDy th Court for the lavsstmentof Court Funds. The Compsny ats as Excutor,
Administrator. Receiver, Committee of Lunatics,
Guardia of Chldren, Assignee of Estates, Agont,
&c., and as Trustee under Ds, Wills. or Court
Appointments or Substitutions; also as Agent for Ex-
ecutors, Trustees and others, thus relieving them
from onerous and disagreeable duties. It obviates
the need of security foradministration.

The Company invest. money, at best rates, in nlrt
mortgs or other securitles; collecte Renta, In-
terst, Dividende, act as Agent in ail kinds of
înancial buainess, issues snd countersigns Bond@

and Debentures.
Bafes and Compartmente varying from the small

box, for those wishing to preserve a few papers, to
large safes for firms ani corpora ions, are rented at
low rates, and afford ample security against loss byftre, robbery or accident. Bonds, Stocks, Deeds,
Wills, Plate, Jewellery and other valuables are alsostored. An examination of these vaulte by thepublicla"requested.

J• W. LANGMUI, Manager.

Provident Savings Lifs Assurance Soclsty
OF NEW YORK.

SPPAD HoMAs......................PRESIDENT.
WMI X .M .STEVENS, ................... SERTART.

Agente wanted lnunurepreaented ditricta-thîs
Company's plans are ery attractive and easily
worked. L ral contracte will be given to expo-
enced agents, or good business men who want to

engage in life insurance.
Apply to R. H. MATSON, General Manager
for Canada, 87 YONGE STREET, ToRONTO.

lankers and Brokers.

STRATHY BROTHERS,
INVESTMENT BROKEES.

(NEMBERS MONTREAL STOCK EOxHANGE),
78 ST. FRANCOIS XAVIER ST., MONTREAL.

Business strictly confined to commission. Cou-pons Cashed, and Dividende Collected and Remitted.interest allowed on Deposits over one thousanddola remaining more than seven dae subjeot todraft ait. Stocke, Boudesand Securitie. boughtand sold. Vemmission-One quarter of One per cent
on par value. Special attention given to invetmente.

AGENTS: Goo, GLYN&Dow, Nsw York
>BLà.xu BBoO, & Co., Boston.
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Leadlng Wholeale Trade of Montreal.

D.MORRICE, SONS &Gou.,
MOITREAL & TORONTO.

Manufacturers' Agts., &c.
THE V. HUDON COTTON M LS(Hochelag)

Brown Cottons, Bleached Sh tngs,
Cantons, Bage, etc.THE ST. ANNE'S SPINNING MILLS, (Hoohelaga,)

Brown Cotton&, Sheetinge, etc.TEE MAGOG PRINT WORKS (Magog,)
rns eattas Drilla, etc..THE ST. CROIX COTTON N.B

Apron Check, G igham, Tict,
Dnima, Fancy Shlrtings,. etc.

TWEEDS Fine, Medium and Coarse; Etoffe., Blan-kts ormeBlanketa Saddle olt Gloye LInlng.1TLÂNNMES, Gre7T and Fancy in Ail Wool and
Union, Ladies Dreas Flannels.SERGES, YARNS.

KNITTED UNDERWHÂR Socke and Hosiery, inMo',Ladies' and Chddrn a.
CARDIGAN JAOKE 8, Mitt and Gloves.
BRAID, Fine Mohair for Tailoring, Dres Braidsand Llamas, Corset Laces.
CARPET RUGS.

The Wholesale Trade only Supplied.

W E. CHALCRAFT & 00,,
CLOTHING MANUFACTURERS

WHOLESALE,
48 Colborne St., TORONTO.

Mercantile Summari.

A SHIPMENT of cotton gooda direct to Man-
chester, England, from Augusta, Ga., was
made one day last week.

A Irrn in Tilsonburg, Ross & Scott, says
an exchange, paid out upwards of 8175,000 for
hogs alone during the past year.

PICTURES to the value of $300,000, owned by
Montreal business and professional men, have
been contributed to the loan exhibition of the
Art Association now open in that city.

THE coffee plantations of Brazil cover about
2,000,000 acres, and the trees number 800,000,-
000, or at the rate of 400 per acre. A tree
yielda yearly from one to one-and-one-half
pounds ofcoffee.

THE members of the New York Merchant
Tailora' Exchange have deoided to hold a sale
of unpaid bills some time during the present
month. The sale is prefaced by the posting
of the delinquents' names in the rooma of the
Exohange.

IN the statement of Canadian exports
entered at St. John, N.B., for February, the
total of 835,557 is made up of produce of the
mine, 8410; fisheries, 86,919; forest, 812,996;
animals and their produce, $3,119; agricul.
tural products, $5,095; manufactures, 86,706 ;
miscellaneous, 8312. The total for the like
month in 1890 was 874,711.

UTCHISON, DIGNUM & NISBET,
(Suocessors 10 DIGNUM, WÂLLÂCE & CO.)

Manufacturers' Agents and
Importers of

Fine Wool/ens & Tat/ors' Trimmings
55 FRONT STREET W., TORONTO.

Select CanadiantTweeds a Spedlaty.
Sole agents In Canada for J. N. Richardson, Sons

& Owden. (Ltd.), Belfast, Iri8h Linons; RobertPringle & Son, Hawick, Scotland, Scotch Underwe.r:
Da Moseley & Sons, Manchester, Rubber Gooda;eurnie, Les & Gawn, Hawlck, Scotiand, ScotchTweeds; J. S. Manton & Co., Bdrmingham, Brald 0
Matal Buttons.

R. B. HUTCHISON, EDWARD J. DIGNUM.LaLe of farm Mills & Hutchimon. R. A. NISBET

Leading Whlesmie Trade ot Montreal.

W.& j. KNOX.

Fla Spinners & Linen Tlil'ad I'frs
soie Agents for Canada

GEO. D. ROSS & 00.,
648 Cralg Street, ontreaL.

seling Agents fer the West:

E. A. TOBHACK & C0., TORONTO
Toronto omee: 19 Iront St. West.

Maandle Sumae
EUBoPEAN advices say that gold threads used

in the manufacture of tinsel ribbons and in
the embellishment of passementerie have ad-
vanoed 50 per cent., and spinners cannot
supply the demand.

Foui aof the largest locomotives ever built in
the world are nearing completion at the Bald-
win Locomotive Works, Philadelphia. They
are for the Grand Trunk Railway and will be
used in the St. Clair tunnel, between Port
Huron and Sarnia.

" I'm glad the elections are over," the ex-
clamation of a Hamilton dealer, is doubtless
re-echoed by every business man in Canada.
The Spectator is right when it says that
nearly all branches of business, except that
of the saloon-keepers, have suffered during the
past fortnight.

DuiNG last year the United States ex-
ported cattle to the value of 833,297,948 ; furs
and sheepskins, $3,215,842; hides and skina,
81,488,743; all kinde of leather, $11,012,976;
boots and ehoes, $668,478. Amonget the im-
porte we find hides and skins of all descrip-
tions, $26,098,692 ; crude india rubber and
gutta percha, 816,719,608 ; dressed furs, 86,-
183,550 ; kid and leather ploves, 85,857,630;
skins for morocco, $3,820,830 ; undressed furs
and skins, 82,157,501.

Hardware nd Palot and Oil Trade.
SPRING SEASON 1891.

Now le the time to lay in your Spring Stock of

BOECKH'S
STANDARD DRUSHES

F OR Pat'ra, arnishersArtists,Rueold, Toilet, and Stable Use.
For Price Liets, Disecounts and Terms, etc., applyto
CHAS BOECKH & SON,

K&QUfidturers, Toronto.

MUNN'S
PURE BONELESS CODFISIf,

THE FINEST ON THE MARKET.
Packed ln 101h., 201b. and 401b. Boxe&.

up neatly ln sib. Bricks.
Every brick i guaranteed full welht and genuiO&codfish. Tasty, Economical, Deliclous. TrY

It and be convinced.
STEWART MUNN & CO.,

MONT'REAt.

mercantile Summary.
BRIMSTONE hals not been so dear in NeW

York in three years as it was a few days o'
when the price reached $33 per ton for be
seconds. Sicilian producers are now in better
condition financially than formerly and a sti
further rise is not improbable.

" JAxEs," exclaimed the proprietor of tbu
store, angrily, "put that glass caover back 00
the limburger cheese."

A customer came in smoking a cigarette.
" James," vociferated the proprietor, "tak

that cover off the limburgercheese again "
GLOVE-MAKING by machinery ie a newin

dustry in New York. Machinery'and work
men have been imported from France, and 0
customer ordering a pair of gloves in .
morning may get them in the afternoon. The
article is said to be fully equal to any foreig
importation.

MEssRs. Weir & Weir, the well-known M
manufacturera of St. Marys, give the follO<*
ing facts with regard to the industry in Canda'
The product is sold entirely in American lnar-
kets. Our chief competitor is Rusaia, asd
is grown in the States for seed only and Dot eo
fibre to any extent. The value of the tOt*l
output of Ontario mille ie $1,000,000; $460,•
000 is paid out in wages. The mille are withio
a radius of about 50 miles from StratfOrd'

IL&WAISEKN .P.OIE

GltaPercha & Ri'bbcr ft
MANUFAoTURERBop

MACINTHOS CLOTHINC £0.

TUE ORLY R[BBER FACTORY IN ONTAIJ
~*mTORu. PAAKOA, w0Omo

Ofte6:and Wareroom, 48 Yonge 't., Toron*

.b Mo ,

1118

1Quicik 8bipment.

Leading Wholesale Trade of Montreal

PARIS GREEN.

Fergusson, 4-+4i,..

S Alexander&Co$
Manufacturers of the --

ELEPHANT BRAND

Leads, Colors, Yarnishes, Japal
AND READY MIXED PAINTS.



TF

Wholesale Trade of Montrea,

IS ENUFACTURING 'Y,l6to 2 8 NAZARErH STREET,
MONTREAL.

VeInishes, Japans, Printing Inks
WHITE LEAD,

Pdaohlnery Olt, Axie Grease, do.
MCLAREN'S GENUINE

eOw brand " Extra Quality," sold only in tins,
% rsees al heretofore on the market for purity
4 Pohnesseinrising power. Standard quality

S. McLAREN,- - MONTREAL,
SOL-MANULFACTIURER.

JAS. A. CANTLIE & CO.
QENERAL MERCHANTS AND

IIANUFACTURERS' AGENTS
G ESTABLI6HED 92 YEzAB.

n r Y Sheetngs, Checked Shirtinns, Don-'1',,a' OOttOnadý s, Tiokings, Bag, Yamn, Tins, &c.dsFIne Mdiman LwPr.ceTweeds,
.gi yners, Ioeskins, Etoffes, Kerseys&e.

Plinand Fancy FInnels, Over-CoatSPlain ad Fatncy Dreýis Goods, &c.
00 eShirts, Drawers, osery&c.

à adesa Tr reonly Supplied,
Ti SHelen st. 90 W n tSt.W

%%8a ee made on consignments. Correspond-

'ICARTHIUP, CORNEILLE &CO
QIL, LEAD, PAINT

Color & Varnish Merchants

and BELGIAN WINDOW GLASS
Ornamental 8hoot, Pdlished, Bolled

ad Bough Plate, &e.
såA rtlt'Materlala, Brushes, do

1814, 818 8t. Paul St., & 958, 955, 95T com.
missioners St.,

MONTR EAL.

s&F. P.OURRIE&0O.0
100 Grey l4un Street, Montreal.

IMPoBTUEr or
1*c:Cement, Canada Cement,

eRoman Cement,Vien LinrWater Limne,
Plue Covers Wh=iing,Pire Bricks Plasier f Parbbootoh Glased Drai Pipes, Borax,

Pire Clay, China Clay, de.manufsaturfe oBessemer steel

Chair and Bed Springs.
& large Stock always on hand

HEES, ANDERSON & CO.,
MANUFACTURERs OF

VVINDOW - SHADES,
Plain, Decorated and Fringed

ý--STOR E SHADES --
SPring Roliers, Curtain Poles, &c.

uTown Office and Sale Booms, 1

Davenport Road,

MovAL

Relingto11 Stadard Typewriter
IS NOW LOCATE D AT

MSIAIDE STREET WEST, TORONTO.

IE MON E T ARY T1iMES.

.Oading Wholesale Trade of Montreas.

HODGSON, SUINER &f00
IMPOBTEaS OP

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Cralg & St. Francol larier ts

MONTREAL. Que
ISLAND CITY

White Lead, Color & Yarnish Wlorks,
EiNURcTUMBs OI

WHITE LEADS, MIXED PAINTS,
VARNi8HES ND JAPAINS.
nEORTBs Or

Dry Colore, Plain and Decorative Windoe
Glass, Artiste' Materials.

146 McGILL ST.,moNTmcAv . D, DON&aCO

ÀLEXÂIBRR EWÂN & co.,
MANUFACTURERS' ACENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THE

Merchants' Manufacturing Company,
Bleached Shirtingae Curtan Serim, Lenos, Fancy

Mulins and Choeese Bandaging.
No. 5 Fraser Building.

43 St. Sacrement Street, MONTREAL.
Telephone No. 2870.

Storage.

FINE STORAGE

W. G. A. LAMBE & 00.,
LATE

WILLAMSON & IAMBE.

54 ano 56 Wellimgton Street East

TORONTO.

~- BUSINESS MEN
Who contOnPla a busies ae for thoirsoMs shouismietimn £telthe

BRITISH AMERICAN
BUSINESS COLL ECE •..•• Tqoiro

Wbnem thCy1 WIl ho r clal nd thornht1y taugbt how tc
n c rapldly and auraly. and write e

ahorthand ;aloteuse of the typewriter together witt

B. & C. Corsets
MANUFACTURED ONLYJBY

BRUSH & CO., - TORONTO.

111
Leading Wholesale Trade of Montrea

FOR * SPRING, * 1891.
SPECIAL VALUE IN

Prin ts.
Dress Goods,

B/ack Si/ks.
Satins.

Everfast Hosiery, Carpets

Berthamay Kid G/oves.
Odourless Waterproofs.

S. GR[NSHIF[DS, soi & cou
MONTREAL.

TmE stock and premises of I. G. Baker &
Co., at Calgary, have been acquired by the
Hudson Bay Company.

THE wholesale dry goods stock of Boyd
Bros. & Co., of this city, amounting to 97,000,
was sold to Messrs. Hyslop, Caufleld & Co. at
a discount of 32 per cent.

AUCTIONEEB BBUNTON has sold the dry goods
stock of A. B. Powell & Co., London, for 48J
cents on the dollar. It was invoiced at $27,875
and bought in by Mr. Powell.

FRED. R. COLE, doing an extensive oil and
lamp business in Montreal, in two stores, has
assigned. He owes direct liabilities of $27,900,
indirect 84,800. A meeting of creditors will
be held on the 23rd inst.

A GENERAL merchant at St. Andre d'Avelin,
Que., H. N. Roby, is reported embarrassed,
though claiming assets of $24,000 against lia-
bilities of $9,000. A firm of accountants has
been asked to look into his affairs.

WE observe the death in the Northwest, a
few days ago, of Mr. John Horsman, who was
for many years a promi-ent and successful
hardware merchant in Guelph. The deceased
gentleman was in his sixty.sixth year.

AN offer of compromise at 55 cents on the
dollar is made by Auguste Labelle & Co., a dry
goods concern doing business in the St. Henri
suburbs, Montreal. Liabilities are about
$11,000, apparent assets 82,000 in excess.

THE dissolution is registered of Shaw Bros.
& Cassils, wholesale dealers in leather, Mont.
real. Mr. John Cassils continues the business,
and admits Chas. C. Shaw, and John U. Cas-
sils, under the style of Shaw, Cassils & Co.

A DEMAND of assignment bas been made on
S. D. Hamilton, dry goods, Montreal. Origin-
ally of Hamilton Bros., he began on his own
account about 10 years ago, and bas not met
with a very large measure of success, baving
been reported to have compromised twice, the
last occasion being in 1888 at 45 cents.

A LEABNED European doctor bas communi.
cated to a medical journal a full account of
his science of Scarpology, which consiste of
" knowing men by the aid of their old shoes."
If the heel and the sole are worn in the same
degree, the wearer of the boot is a business or
business-like person, energetic and well in-
formed. If the shoe is "run over " towards
the outer edge, the wearer has a leaning to-
ward the fantastic and adventurous. If it is
" run in " or worn ont upon the inner edge,
irresolution and weakness are indicated.

1119
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wide ramifications of credit rest more on
men's confidence in the honor of thoir fellow.
men than upor the expectation that the law
will afford redress for a breach of faith.'

THE Irish Textile Journal gives the exporte
of the linen yarns and linen from the United
Kingdom, for 1890, as follows: Pounds of linon
yarn, 15,283,200; valae, £865,766; yard@ of
linen manufactures, 184,095,200; of a value of
£4,261,588. These items, with other articles,
make a total of export to bthe value of £5,.
715,984.

AN order has been given by the Windsor,
Walkerville & Amherstburg Street Railway
Company to an iron concern in Johnstown,
Pa., for 225 tons of rails and ten cars, with
electrical machinery for operating the latter.
It is .expected that the cars will be running as
far down Detroit River as Brighton Beach by
18 June.

ACCoRDING to a silk trade authority, it is
estimated that silk goode to the value of 842,-
631,105 were manufactured in the United
States in 1890, a falling off of 116,808,675 as
compared with the production of 1889. This
calculation is made on the amoent of raw
material imported for consumption. In 1890
the importations of foreign silk goods, witb
the duty added, amounted to 057,778,245.

Leadlng Wholesale Trade of Toronto.

Ruez Bzan,.

WE CONTROL
Honey Drop Corn.
Clover Leaf Samon, (flat tins.)
Ratger & Co.'s (London, Eng.)

Jams and Jellies,
Higgins' Eureka Salt,
Cunningham & DeFourier's

Potted Meats,
Heinrich's German Family Gelatine

EBY, BLAIN & 00s,
W HOLESALE GROCERS

Cor. Front and Soott l&^. TOBONTO

GmiT M=aRCAT-The business bas in.
creased so in the past year, Mr. Penwiper,
that when yon order the new aooount books
you bad better get them twioe the se of the
oad ones. Mr. Penwiper-Yes, air. Don't
you think, sir, in view of thim fact, that I
might have an increase in my salary ? Great
Merchant--What 1 After snob an expensive
setof books ? I couldn't think of it.-Brook.
lyn Life.

Ma. WATaRn WILsoN, Of Mesars. Walter
Wilson & Co., who is o well Lknown to the
wholesale trade of Canada in connection with
the thread business, bas been appointed joint
manager for the Dominion of Canada of
"The Central Agency," which represent the
following manufactures: Jonas, Brook &
Bros., Meltham ; Clark & Co., Paisley; John
Clark, jr., & Co., Glasgow; J. & P. Coates,
Paisley.

Tn following are the minor Montreal fail.
ures for the week: J. S. Soyer, shoes; N.
Kearns, grooer; Dines & Richmond, saloon-
keepers; Z. Forest & Co., small dealers in
crockery and toys, want creditors to take 30
per cent. of $1,740'; Delisle & Paquet, a pro.
duce firm, have assigned on the demand of the
Ontario & Manitoba Milling Co.; A. Lauthier
owes 82,000 and has failed; Octave Dandu.
rand, fancy goods and cigars, offers hie credit.
ors ten per cent. on liabilities only about I800•

Lesding Wholoeale Trade ef Torouso.

l[, G IIS & DDIN||9
STAPLE AND FANCY

DRY GOOS
PRD AND CANADIAN

WOOLLENS
- TAILORS' TRIMMINOS,

MEN'S FURNISHINGS.
Stock la Kent e..nd FrehaIlth, Year Round.
Traveller' ndLeer Ord Beosive Promptand Oaejnj Attention.

Tu firm of Badgerow & Falconer, vinega
manufacturers, in this city, bas dissolved pa*
nership, the business to be continued by gr.
Badgerow. Mr. Falooner intends starting in
the vinegar business in British Columbia.---'
The wholesale provision bouse of Dafviso'
Scott & Co. is dissolved. They were proprieto
of the Toronto Soap Co.- F. M. Falls & 00"
hardware dealers, Woodutock, have dissolved
James Gardner continues the business.

A GENEREL dealer of Montebello, Que.,
Lacroix by name, bas assigned on the de'
mand of a Montreal creditor. Liabilities abOu t

5,000. Ho bas been in business for the 1a0
ten years, before which period he was a10
unsuocessful.--C. M. R. Prenoveau, a lunbe
daler at Cote St. Louis de Montreal, bas '0.
signed with liabilities 18,000. He bas beOs
secretary-treasurer of the municipality, and i'
reported very much behind in his accounts.

Tznz was a meeting in Montreal last Wea
of the creditors and shareholders of the Back
ingham Pulp Company, by order of the SUP''
rior Court. A liquidator was unanim0slY
appointed in the person of John Mo.D. Harris.
One of the creditors petitioned the court, "
behalf of the liquidation, for authority to di''
pornof the mill property and other asset by
publico auction, answer to which was delaYed'
The liabilities, including paid-up capital 0
842,000, are #80,673 ; assets, nominal, $61,753.

Loading Wholesale Trade o Teront0.

8oYD BROS. & 001'
is9. SPRING 1891.

OUM ItEÂVELLES MMNOW eUT
WITHX

SPRING SMIIPLBSO.
GENERAL DRY GOODS, DRESS GOODS,

GENTS' GOODS, BABERDASHERY,
SUall Wars amnd General Faney Goods

Our stock for Spring and Summer will surpass
Previous efforts.

amples on aPplication. Letter and travellsorders WU have prompt attention.

BOYD BROS. & CO.,
U and 4? ronNt t. W.,n18 te.nt fia7 IRTOROOP

TPIJLMO)NTARY timps.
TRI " Sardinian " of 1the Allan Lino will be Two of the leading banker. in Ottawa have In Winnipeg th. uherif bas taken Posethe firat boat of the season to leave Liverpool bld a representativ, of tbe Journal that now lion of the wholesale mhoe business of Nil"for Montreal. She sails on the 16th proximo, tb. general eiection was over, th, prospects & Co. ; also that of A. F. Reykdale & CO.iand will be followed next day by thewore brighl for a good and livsly spring and the same line. Againat the latter a couple 0" Toronto" and "Lake Huron" of the aummer îrade. Thoy bhink that trade gener. judgmente have been cbbained. We haveDominion Lino. ally willgreatly improvo from Ibis lime ont, learned what 1he liabilities are in either ose
IN the spring of 1889, R. Lavoie began a 1hfinanoiai criais having been pasd. Tan Napane. Syndicale, Neipanee, and Âsmall hardware businese in Quebeo with very AAIMua figure in Montreal business and Paul & Go., Sudbury, havé had Ibeir gen0llimited capital, and in a district already well sooial cirolea, and a much.liked man, was un. stock seized and removed by 1h. assignee. Tii

occupied by several old established concerne. expectedly removed by death in th, person of liablîjîe. and asuets of 1he former 60His sncoess has been questioned ail along, and Mr. Archibald M. Camils, on Friday lail. H. nominally about 115,000. Iu the sdbGrhe has now assigned. oame 10 Ibis country from Soîland when a conceru the liabilities are 823,600, with 10 0
mere boy, and had been idenifid with 1h. ual ametst of 114,200. Bo1h establishm@O*G. L'EcOuya, in general business for theloather rad, of Monral for mauy yeara. He il will b. romemberod, were branches f tbast two or three years at Clarenoeville, Que., waa a member cf he wholemale lealher firm cf Lidmay-Gihnour este, Monîreal, noWhas made an abandonment of hi. estate. He

Ts reported tw have been unfortunate in busi- o o Che adin baners.inOt a l in.ness once before coming er% and bas 1he Od a He ri Blnofhtte, a tanner f St. NE ofYom business men, auording o tbreputalion cf cuthing prices. Valerien, Que., who has vc cf labosben Tin, are howing a very devout spiriylinkl &mnifeburing oarme bootd and boef moca. Lenen saison. The uptlown churcheslASTER six menthe' lerking exporience, D.* @ns, which he jobbed le country dealers, huà crowdod at eaob ans cf their afterneon serviePingrascf Ste. Angel, de Monnmer, Que., been obliged .Tashige. H. bas sbown lack f anud a large proportion of the perso hie tiegan business a little more than a year ago, care in bis affaire for more han a year pat. tendane are men. There was no taith a repted capital cf about 1,500. Suc- Liabilities nol yeasortaind.- N. Ledoin seat in St. Bartpolaeew'd Church on a resitmes bas net f ollowed bis efforts, and b.bas A he dry gooda burinss foer about ires yeard Frlday aflernoon, and bh pastor pracherdeen asked te assigu. Liabililies e4,600. ax St. Hyacinthe, bas asignd in trust, owing fiaen-minute sermon t orne very promi at
SPa roINhfof houer iu mercantile tranhae. ro4,595. business men.

w a e r h w a b hlalsaathm oitf e o a e h r o i y lur eMio aw-

J. F. EBY.



THEt MONETARY TIMES.

ir bfilowing personsj have disposed of found it necessary to ask creditors for a heavy BOOKS RECEIVED.%i roiness : Tufts & Son, London, sold discount on the amount of their claims. They'r ocery to Russel & Son; George Lavery, agreed to write off 35 percent., and in time the l BANKER's ALMANAC ÂNDIGSTEo4 tilton, sold out; R. A. Ramsay has balance due was paid. This arrangement did AN BLe ANrDr 'caN, edited by Albert S.
e general stock of Geo. Veitch, Hays- not enable him to regain his former Prestige. BoLes. The hal i-yearly edition f this usetul

esers. McGaw & Winnett have dis- Hie business, since, has been small and n oreerence bokhafyrt been isouedf trm the
Of their interest in the well.known doubt unprofitable, as an assignee has been preésofe the Homans Publihing Company,10%seh ouse, London, to C. W. Davis, placed in charge.- H. F. Archer, Havelock, Nw York. Careaully revised list of the

4 ben managing the hotel ; Walter evidently knew more about the building trad National, State, and private bank s of the Uni.Mitchell, hau sold the London than groceries. He abandoned the former, t Stat e,; banks and bankers of Canada, i-ecf his oatmeal business to Gartley & and with hi. limited experience lost money by principal cities f Europe, Meico, Ctr jZ lon - G. C. Norman has bought the the flatter. Now the services of an assigney and S euth America, and the Ba i and West
business of W. H. Norman, Shedden ; are necessary to help him out of his difficulties. Indie, are included in its contents. The

haffey, Victor, ha. sold hi. general - Business in Wellandport was not satisfa. names, fsavinge banks, trust and safe deposittoi. J. Craig. tory to Chas. Curry, and from there he went ompanies of the United States, ae principal
he ontreal Herald be correctly informed, to Dunnville, and opened a general store. This spkbrkers of New York city, are to be fundbeen a decided fall in Canada phos. change not improving hi. trade, he assigned. there. American clearing houe , aeompanied

btC)ék reSotlf , wing te the discovery e W. B. KLLETT, general storekeeper, Both by varied statistical tables, a summary of thei kfd, managrf this minera H in Flerida. Mr. wel, has been about four years in business interess laws, the laws of grace on sight bills,SePckfor, manager i he High Rock Being somewhat ambitious to do a large trade, the statutes of limitation, legal holidays, insol-tativefhnear Buckingham, Ont., told ie opened a branch store last year in Chatham, vency and ashignments in each State, areNeQnRtiecf that paper that the depesits plaoing hie son in charge of the samne. This other headngat indicating thé scope cf this%J~i da are of an entirely different forma- venture evidently has net improved hie position, woerk.
othse of Canada, the former being of as he is now in the hands of an assignee.- Bou s'. HumwvAmuamcE MÂNum.4 by Wm.ao iliu and much lighter in color. The The building business has not been profitable BoURNE's8 A ssUce o ANUI4 by Wm.

b.and in the river beds, fromwhich to W. Scott & Son, London. It is stated that Bourns, A .. Te o etintebtaken with far leus labor than from they have lost money on the PetroliaEnlsAcare.Tetaiicrlangow ith f r e m t h y h a v e le st m n e y o nth e t e i h fi n a n c ia l p o s itio n a n d p r eg re o s f B ritis hof0Ontario and Quebe. He thought church and other contract, and, conse-sthe Acia t and ar gessnoitis
,et rnoe in the cost of mining to be so quently, they have found it necessary to ire, Accident and Marine Assurance ofo e,

Cat in C English capitaliste will cease to in- assign.- After doing a large tradefor as given in Mr. Boune'. little bee, over a0 ada while the Florida deposits last. about a dozen of years, in Arthur, and lately, pempr othe matter that thé buey under.a5 going to speculate there. through a branch store, at Damascus, Hugh wrter m yget acts and figures in the brieet
O'BREN, who undertook, four years Ferguson now finds himself in difficulties. In possible way withut, at thébsam r time, ay

o a millinery business in Lindsay, 1889 it is said he claimed a surplus of 88,000. sacrificee waoouracy.
e or no capital, has made a failure, If so, the amount appears to have rapidly sacrinceo*_o__racy

gned to Charles Langley.--Another diminished, as his store and dwelling aret venture, which met with a like fate, heavily mortgaged, and an assignment is made -Short date local improvemet bonds,S cfBmma A. Desmond, Bowmanville. for the benefit of creditors. amountîng te uearly 11,200,000, issued by thisth &Prijed te J. D. Ivey.-O u wek 
city, for the purpose of constructing pavements,ofcth & Pari, jewellira, Sudbury, had a adn Wholsale Trade o Toront sidewalks, etc., were sold in London, England,

et creditors, and thir statement 
at 98 per cent. Investors prefer. securities of

•464 As het 81,9, and liabilitiest n.a 
longer date, and are willing to pay more forAs they did net make a eatisfactery 1 RN ~themn.

% ttlemeit,the stock will be sold by thei uI LA Gc o
.40--In 1888, J. A. Wadoworth, tailor,4 . GtY, faîed. ince thon is wie bas1888,fi . Ain.e Waheh tif WHOLESALE -Last year's busiess of the Bank of British- liltOrested in the stock. Now "Wads. North America shows an available profit oft tailor," assigns with liabilities prin. R ·O C Ete R£0,818. Outo f th. th..um0eî 0wa s

SI due to a Montreal house.- A shortE0carried 
te thé rsrve, which makes that fund

t. . A. Langlois, hotel-keeper, Wind- TORONTO now £265,000. The offiers' pension fund isont. An ofer of 38O Nents is now also increased by £2,000. On April 8rd nexttoCeditors. shareholders will receive a dividend of 40a. per
og grPoers, in Berlin, the name of p i. PURE SUGA IR SYRUPS share, giving them, with the dividend of Octo-
%re tfamiliar. He has been a long time - ber last, 7j per cent. for the year. These ap.neut t always succesful.iu1886e Bright and Medium Grades In Barrels and propriations will leave £3,818 to be carried

Haif arre.. trward.

Wholoeal Tradte o oron .8END FOR PR ICES.--
Leadha Wholesale Trade of Toronto.

IO CAPITALISTS. 33 FRONT ST. EAST. cfljj COClDIT &coup
1e$30,00o 0$5(;OO. BARBER & ELLIS 00. -iMPoer-s0F

idde aged business ma t s HAVE A ULL LINE Fopportunity for investment and posi-
è1's&r, ag14ed partner of an old establishedclisof taking a leu active part in thénid is open toarrangeto retire lu the near

ýs avr of the incoming partuer and the - ASD -1 eapanlema er.He wll leavaikb r ato hie capital Iu the butinesa as IN FOOLSCAP SIZES.
'beRo «isn old, well established on a solidluanufacturing wholesale and retailing, 110e10920j8W 00 n78 mechanics and clerks. The présentehi i n éesdsaquarter of a milin per annum, 6000 N&neé.Z'k x be ie ed te a million in a tsw ysarsD%» dividends 8 to 10 per cent, which ean beDEMY SIZ.S rin wed-with increase of business.

nanlu depa nthe cinomer would be to 200,8500, 4000, 6600, sooo, 10000iibe giva n with anynrmat7on

"CAPITALIST,"
Cars MO>NETARY TIMEs,

Torute On. P ISN SAPLICAZES.RO TO
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Leading Wholesale Trade of Toronto.

S. F. McKINNON&CO.
IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,

Mantles, Silks, etc.

Gor. Wellinoton and Jordan Sts,

Muilk Street. - London England.

WM. B. HAMILTON,
A. W. LuOitiDU

W.UE m101k. vON w cou
Manufacturers a Wholeale Dealere ia

BOOTS ) SIOBS
15 & 17 Front Bt. East.

T. G. WILLIAMSON & CO.,
COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.
42 Front St. East,, Toronto.

P. O. Box 448. TALEPHONE 2485

H AMS'ANO BAcoN
Try a Sample Shipment of

SuperioP CurPing. Full Unes of
Provisions at close fguPes.

JAMES PARK & SON,
41. t 47 St. Lawrence Market, Toronto.

COOPER & SMITH,
Maufacturers, Importers ad Wholesale

Dealera in

BOOTS AND SHOES.
16, 38 & 40 Front ai. Wst, TORONITO.

JAMES 000FE. JOHN 0. MITH.

JoHN A. W oon, J. W . a ieWctor
Presidet. - Mnag Diretor.

The Cowan Docoa & Ohocolats Oompany
OF TORONTO, Llmited,

Manufacturera of and Dealers in

COCOAS & CHOCOLATES,
CoEWBs, 101KG, and

POWD EIED SUGÂ CHICORY, &o.

14 & 19U Minoing Lane, - Toronto.

Leading Wholesale Trade of Toronto.

SUCKLING & Co.,
TRADE AUCTIONEERS,

62 and 64 Wellington St. West,

REGULAR WORTNIGHTLY SALE OF

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best opening in Canada for Manufac'urers
and Merohants disposing of surplus stocks Liberal
advances made on aIl kinds o! merchandise con-
sxgned to them.

Correspondence respectfully solicfted. Al1 tran-
sactions strlctly confidentlal. Telephone 840.

F. SOHoLza, 1 A. AL]LN, J. O. GRAVEL,
Mana . Dir. Aresident. Sec.-Treas.

CAPITAL, - -- S3,000,000

THE CANADIAN RUBSER COMPANY
0BP MITRE.A.L

RUBBER SHOES ANO FELT BOOTS,
RUBBER BELTING,

PACKING,_HOSE, ETC.
Sole ns and Manufacturera in Canada of the

Ceerated Forsyth (Bos-on Belting Co.)
Patent Seamless Rubber Belting.

Office and Warerooms, 333-35 St. Paul St.; Factory,
Papineau Square, MONTREAL ne.,

J. J. 12cGILL, Manager.Western Branch, Cor. Yonge and Front Streets,
Toronto, Ont. J. H. WALKEB, Manager.

AMERICAN TRUST COMPANY.
173 BROADWAY, 67 YONCE STREET,

NEW YORK. 1 TORONTO, ONT.

AUTHORIZED CAPITAL, - $1,000,000,
THn AEIucAN TRUsT COMPANY has recentlyauthorized an increase of its Capital Stock tOn. Million Dollars, and issues Three Classes

o! Stock:
Ordinary Instalment Stock,

Begular Full Paid Stock, and
8 per Cent. Guaranteed Preferred Stock.

The different classes of stock meet the wants of
different investors, This Issue of Instalment Stockoffers an exceptional op rtunity for persons desir-ing te lay &aide a few dollars each month, wherethey can realize Elght per Cent, on their moneyItwllpay you to invetigate ths Instamen Stock.

Write for pamphlet and full Information.

WILLIAM H. MILLER,
TOBO>TO., ONT *

ESTABLISHED 1855.

ILS

145 AND 147 FRONT ST. EAST

TORONTO.

1, & L. S IIEL, BERJkI & t
BROWN BROSsi

STATIONERS,
Bookbinders, Account Book Dakers,

64-68 Ring St. East, Toronto.
Established 1856.

ACCOUNT BOOKS, Large stock on hand. 89
patterns made to order. Best materialand

STTON sLarge stock of everythingreQlw
Faper, enelopes and aIl office supplies. tio.

BO OKlb]INDG in every style of the artdj,%--surpassed for style, durabliity and
Chargs. ,peia attention given t hebO
of =AWB O OKE, Works of Art, Encyclo 5

Iilustrated aprs Mgazines, &c'.
Diaries, Pocket Books, Bill Cases, Wallets,

-THE-

PolsoH Iron Works O.
LIMITED.

CAPITAL, $300000.00.

Iron and Steel ShipBullders & EngiII8D
HEAD OFFICE, TJRONTO.

President, Managing Dirltor

Hon. W. E.Sanford
D. Graham,
W. C. Matthews,
A. B. Lee,

DIRECTORS.
d, James Worhe

T. F. Chano$W
J. B. Miller,
Thos. West

BUMLDERS or

IRON, STEEL, COMPOSITE AND WOOD$

SHIIPs,
--- Compound and Triple Expansion

MARINE ENGINE5
AND

Hoistlng Engines, Pumping Engines, The O4
Autonati Engines for S8 iaonary Use.

STEAM BOILERS oF SVE RY DEBSRIPTION'

Ship Building Works and Dry Dock,
OWEN SOUND, ONT.

Engine and Boiler Works. 9
ESPLANADE STREET, TOR

1122

Laoding Wholesale Trade of Toronto.

GALDECOTT..
BURTON-SPB1

AVE received and opened up a large assorto

PARASOLS
In a variety of materials, and with fancy hanfldî"'
the latest styles. Alo

DRESS FABRICS
lu a number of lineu of plain aud checked F
serges.

Fancy Debeiges inEvery Fashionable
Henrietta. Cashmeres,

Bright Lustres,
And Choice Patterns in French Delaine

INSPECTION CORDIALLY INVITED.

CALDECOTT, BURTON & SPENCe
LEE SEWING COTTON AGENCY

TORONTO.

MILK GAN TRIMMIIItS
AND -

CREAMERY CAN FIXTUR0-

We can' supply either narrow or wide hoop

Patent Jersey Gauge for Creamery CaS'
Have full stock of Tinned fron ail gauges.



THE MONETARY TIMES.

ESTABLISHED 1886

The lontary Times
TRADE REVIEW

AND INSURANCE CHRONICLE
W ich has been incorporated the INTERCOLONIALTA F COMMERCE, Of Montreal (in 1869), theREVIEw, of the same city (in 18701. and

the TORONTO JOURNAL 0F COMMERCE.

as#8eb everp 'rtbap morning.
SUBSCRIPTION-POST PAID.

CAD SU13SCRIBERS 200Pi zRsBcBES - 52.00 PER YEAR.

- 0s. BD. STER. PER YEAR.

2 -00 U.S. OURRENOY.
•O-I-S- 1o CENTS.

Boog & JOD PRINTIN. A SPECIALTY.

PUBLISHED BY THE

RY TIMES PRINTINC COMPANY OF CANADA,

• TROUT, LIMITED J. K. CAMERON,
President. Secy.-Treas.

cE 70 & 72 CHURCH STREET.
TELEPHONE 1485

TORONTO, CAN., FRIDAY, MAR. 13,1891

THE SITUATION.

new complexion is put upon the nego-
lions between Newfoundland and the

ed States, by the explanation of
N iLer Whiteway. The draft of conven-

t'OD submnitted to Lord Knutsford, Colonial
euetatyand sanctioned by him, is not
obnethat was afterwards agreed to at

a iton. The right to conclude a
penific convention did not include the

gi4ht to agree to any other which might
%l'Wards be suggested. The implication

ad faith, as we anticipated, thus

e%4 to the ground. Newfoundland, in
fect, caims the right to substitute one
k id of agreement for another, which im-

nliee More than the right to make treaties
It will, on the footing of au independent

. As to bad faith, the charge, on the
00safession of Sir Wm. Whiteway, recoils on
thoe who made it. Newfoundland got' ty to make, through the British
&IUister, a specific convention ; she was
4toMd in honr and in law, as all negotia.
tors are, not to exceed the powers grantedto ber, which were specifically limited and
e of Plenary license. When Mr. Erskine

ded his powers in negotiating a treaty
Wth the same nation, Great Britain refused

ratiy it. lIn that case, the whole
Stion, not merely a colony, was directly
terested. The universal rule is that
gtiators who exceed their powers are
ble to have their acts disavowed by the
ereign for whom they assumed to act.

o Salisbury states the present pos-
O of the United States on the Behr-
Sea question, in a few words. Their
a " to prevent the exercise of the seal

%hery by other nations reste now exclu-
elf upon the interest which, by purchase,

46Y Possess in a ukase issued by the Em-
Peror Alexander I. in the year 1821, which
kroibits foreign vessels from approaching

thin uone hundred miles of the coast and
de then belonging to Russia in Behring

And he adds : "The ukase was a

mere usurpation, but i is said that it was
converted into a valid international law as
against the British Government by the
admission of this Goverument itself." Lord
Salisbury admits that the change of atti-
tude by Mr. Blaine conveniently narrows
the ground of the controversy; but he not
only denies that the British Government
ever admitted the soundness of the conten-
tion of the ukase, but asserts that it more
than once took opposite ground. Mr.
Blaine, in this contention, relies mainly
upon the Russian-British treaty of 1825.
The opposite interpretation was put by the
American Government in 1831 on a similar
treaty made by itself with Russia, that it
was an admission on the part of Russia of
the right of the United States, under the
law of nations, to fish in Behring Sea.

A South Australian intercolonial com
mission recommends free trade and a com-
mon tariff between Australian colonies.
The realization of the scheme would almost
necessarily imply political union, to which
indeed it appears to be intended as a
prelude. A convention of delegates is now
sitting at Sidney to bring it about. New
Zealand does not take part in the move-
ment; but if the nucleus of a union were
formed now, its completion might be a mat-
ter of future arrangement. The plan of
federation proposed by Sir Henry Parkes,
last week, comprises a Senate and House of
Representatives, and vests the regulation
of trade and the tarìf in the federal au-
thority. To these functions naval and mili-
tary defence is added. England favors the
union, and it would seem essential to the
future of the Australian colonies. In all
such cases the dimiculty is with local in-
terests and ambitions; but there can be no
doubt that the interest of the whole would
be served by union, and the field of ambi-
tion would be greatly enlarged.

A motion is to be made in the House of
Commons by Mr. Howard Vincent, before
the end of the mopth, for the appointment
of a royal commission to enquire "whether
the empire can be brought into closer com-
mercial union, without materially raising
the price of food and raw materials in the
United Kingdom, and without depriving
each country represented of the power of
regulating its own tariff." Some rise in
price of food and raw materials, it is fair
to conclude, is expected from the policy
which Mr. Vincent desires to put into force.
This means a duty on foreign grain, which
he is not destined to see. Of course the
bait held out would be a lowering of duties
on British manufactures; in other words,
it is a proposal to recede to the conditions
of the old colonial system which the world
has outgrown and rescinded. The scheme
may be classed with the attack just made
on the Method of Descartes, by M. Aubry,
who asks the world to go back behind Des.
cartes, a distance of two centuries and a
half. The commission may possibly be
granted, but it will not be on the under-
standing that there is any hope of return-
ing to the old colonial system.

Lord Salisbury has explained the object
of the Governmzient in appointing a labor

commission; and it proves te be very differ-
ent from that attributed to it by others,
when the appointment was first made
known. He regards the contention for the
legislation of an eight hours day as belong-
ing to the region of socialism. He takes
the ground that Parliament has no moral
right to interfere with the liberty of adults
as to the hours of labor. If miners were
confined by Act of Parliament to eight
hours a day, on what principle could the
restriction be limited to them ? This is the
danger, and it is one which the commission
may be expected te set in a clear light.
Lord Salisbury said he had consented to
the labor commission in the hope that a full
dicussion would expose the fallacy of
socialistic ideas. It was the opinion of Fox
that absurd notions may be treated with
contempt as unworthy of an answer, but
that such as were plausible should be met
by argument. To the first class land confis-
cation, the gospel of Henry George, be-
longs, and it does not deserve or require a
reply. People who dally with socialism
before tlhey understand its full scope and
aim, may live to regret their folly. Social-
ism in England and Germany presents an
apparent danger. In Russia, there is a sect
called Stundists, which, like the Anabap-
tists, advocates a complete division of pro-
perty. In the Anabaptist perturbation, a
million of heads fell. The Russian Govern-
ment has very properly turned its attention
to their imitators in its dominions. In New
York, the fanatic socialist, Henry George,
once ran for mayor ; but the delusion there
has nearly run its course, and he is outbid
by Bellamy. In socialism the most violent
always gets the preference.

Parnell bas sent to America four men
with collection boxes mn their bands, te
whom their separated Irish brethren, the
McCarthyites, give curious characters of
non-recommendation. They will doubtless
collect a large sum in the United States,
and their McCarthy enemies cannot loug
sustain themselves unless they can draw
funds largely from the same source. Which-
ever gets the most money, through the
begging-box, will have the best chance of
succeeding; for, as thmgs go, the dignity
of a member of Parliament for Ireland bas
to be reconciled to subsistence on alms. Of
the delegations, one or both may visit Can-
ada and give charitably disposed politicians
a chance te contribute.

Complaints are made in England that
the United States copyrighs bill is a mis-
nomer, the real object being te benefit
printers and paper-makers. And the United
States is not the only country of which the
same remark is true. Authors had very
little to do with the Canadian copyright
bill,which was promoted almost exclusively
in the interest of printers. Some of these
bills better deserve the name of anti-copy-
right bills, for the copyright is what they
attack, iustead of protecting. The Ameri-
can bill grants international copyright only
on condition of the printing being doue in
the States. An English journal proposes
retaliation, but this policy is not likely te
be adopted.
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Soh e Newoumdlanders pretend to see in agree to Quebec getting an increase of find himself checked, in two directiO*the heaitaton of England to aset to the $400,rcto its annual subsidy, with a pro- and by two parties pulling against 000Wa nhington convention a desire to cerce portionate amout to the other provinces another; the manufacturers of Canada a4he iland into union with Canada, a What if the Government should take this those of the United States. He will, if b@isceme which they pretend bas been inex promise as warrant for doing what M. desires to make a liberal treaty, be ob'dstence for yars. There is absoluntely no Laurier promised to do if e obtained a structed in the House of Commons asåesire in Canada to add Newfundand te majority? Fortunately itis, to ail ap repulsed at Washington. The "old polioy,the cnfederation; on the contrary, the pearance, committed against this policy, as an election cry, was serviceable; Iresponsibility of the acquisition is some - which M. Chaplea openly opposed. Sel. now be virtally set aside by a bargething that would frighten ail sober-minded dom indeed, never in our recollection, as with the vmi ricans? And if nt, WbACanadians. And as to England desiring to a province, even partially, resisted so great are the chancesric obtaining any treat Atpromote the union, our own belief is that a temptatioen as that which was held ot to ail? There cannot b. much diffcn lty *she is strongly opposed to it. As a fishing it by M. Laurier. The wonder is ot that getting the necessary information on tynd coaling station, Newfoundland is use. there is an opposition majorty there, but peints, if a little energy be used,ui, and for other purposes it may yet be tha t was no much greater. Butsometimes befre the meeting of Parliament.prized. there is good authority for saying the ap- In the event ef a failure ef the reciPreitl
F pearance of triumphant virtue is not to be mvement, net at ail impreobable, wbotFrom Washington comes the statement trusted. Whether this will apply, even in a havewn, to expect, t ahope, or fear? hat the Treasury Department will send modified degree to Quebe, we may learn alternative to reciprocity is sure the revenue cutters "Bear " and "Rush " later on. Ministerial promises, if made, urged by selt-interest, in the formeto ibeo exercise police control in Alaskan waters, were not in the form ef bargains in the duties, withinr without an avowal of retrlibext season. It is added that a more rigid open market. Theocensiderablo majority tien. IThe old p icy , it would be aid'Wentrl will be xercised than beretofore. which M. Laurier got in Quebec is rather was sanctioned t the poils, and beght tsf have no oubt there is need for legiti- against the supposition f a large counter carred ut; and it would b expgned tate watchfulness, without supposing that attraction in the form ofpromises; but the meaneot mere y the maintenance e Prny illegalexercise of authority is intended. point is one on which conjecture would be sent duties, but the impsitienof newoe'e expression IAlaskan waters " may, in very likely to be at fault. if nt the increase t those new in fOe,a indefinitenes, afford a refuge foer The Government majority, though large Can any one assure himself that there is nOracticos wich the law e natieons dessnt enough for ordinary living purposes, will danger from this source ? But it is Dot *Onctien. It has been used by Cengrees not enable it to do everything. It will not ail certain that the victory at the Polb

i a way that leaves the greate t apparent erable it to command success in the nego- means neither more nor less than the" Ldtitude to interpretation; but when tiation of commercial treaties, and perhaps policy :'" "the old flag " and " the Old
reugt te the barfe international juris it would scarcely enable it to make a con- man " were thrown in. The old flag m0n
audence, the difficulty will b. found te siderable reduction in the tariff, say to the the political element, and this elemi8e t&nih. 

figures at which it stood before the legisla- contributed to the victory. If the econJo-tien et last session. No treaty with the mic question could have been separatedUncertainlyate the fate of the United United States will be possible which does from the political, is it certain that theatesBrazilian treaty etrecipr.citY aTet Goinclude several articles of manufacture. result would have been the same? I it ,rvelped itsef in a marked manner. I The Government is committed against a on the contrary, not possible that if the.razil Congresen do neot seem disposed plicy that wuld discriminate against issue had presented a choice between asen te listes to a defence bthe treaty, for British and in faver of American manu- approach to a revenue tariff or high prote"
heu that eperation was being performed factures. If this mile is te admit et ne tien, that an uprising similar te that wbiObbehalf of the Government, a majority of exception, it is difficuit te believe that condemned the McKinley At, might iche members left the chamber. The appro- any treaty can be got. If the Amer haveeccurred? h Mwonld net b. sa e foJ of the new constitution bas precedence cans have any particular articles in the Goverument te at upon the assumPieoer everything else; and when this bas the manufacture of which they have that the policy eto higher duties r8en pronounced, if we may trust the tele- an advantage, it would bete t the prtective dties would be acceptable tOaph, the treaty is likely to be dropped. benefit of both countries that these the ceuntiry.neral Deodore, its chief author, so fea as should be admitted frqe; and in that What bas been put frth by Mr. Blakeizil is concerned, gets credit for many case non-discrimination against ther a retiring speech, is really a prnlaksciful creations which die as son as they countries would not be an obstacle to their mienti. He takes precisely the 8 igh, and te the commen limb it is circulation in Canada. Whenever any ground, on the trade question, that he tooksugbî te treaty wilI b. consigned.- article costs more to manufacture in the a year ag; but e xplains wih i01*t as we ge e prnoute news arrives United States than in some other detail, and by connecting political and on'bi M. Blaine bas announcedi e ratio. country, its inclusion in a reciprocity treaty mercial issues, goes further. He did notin et th, treaty by Brazil. would be at the expense of the ther party cesent te the change et plicy by the

to the bargain. The national banking Liberal Party, and e was in neway bI3theE RESULT OF THE ELECTIONS. system bas had one effect for which it dees t defend views which he could no wacOP'not get credit. By making the cosid Hi was persuaded nt teo publish bis lettethe new Parliament the Go verument. currency comparatively high, it bas saved beto e the lectiens, on wbich it could ltekely to have as large a majority as it the country from an inflation, wich wold bave failed te produce great effect. Wot'in the first session of the last. It will greatly have raised the cst of manufac. ever may be is present view, it maYt-»t with strength enough to carry out ture. If the currency wore doubl d in taken for gmanted hat the publie will heaybh vigor any programme which depends amont to-morrow, without any additional Mr. Blakeo agan. His manifestelooks ileay on vote in Parliament. The tendency expense beyond the printingaet netes, the mate annexation ne doubt, but in theoltlways to increase the strength of an nominal price of labor wuld rise in pro bjectienable way. An open annexatilitred majority in a new House. Doubi- portion, and exportation ef manufactures may b.respeced, ven by those W edifermembers pass to the stronger side, and would become impossible. But if the from im; but one who is unavowed ib'lections, if they follow the rioulef the United States could how that it can views and secret in his practice, is regadhParliament,will bring new accessions of manufacture any one thing, say c aton, with suspicion in its deepet form.e. There is no doubt about a suficient cheaper than any other country, wouldton
ority; the questions arise, what bas manufacturers of Canada consent to its in. W.iarn that hee were in Canada 10majority cost in promises, if any, and clusion in a reci-rocita cet snd -ea rn that tee wein C61 gtdt will the Premier de with it? W. if they would net coy et c nd ityaear 1,564 mhe iedl stden, th wr61grad
w what we bave escaped, to somne ex. b. done in their dcosieSi ohn i atuen Ind the9 gratduSates. her wonee i4,at leasi we know that M. Laurier Macdonald, in bis efomrîs teogoJohat cede ths ad 4i,492 dohegadWllsdta, if Le succeeded, b. would a comlmeriail treaiy with the States, will tome supey aon mwhiL dethey g?ad

__upy 

onmettedead?
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PERSONAL PROPERTY TAX.

Again the question of the personalty tax
been before the Toronto Board of
1 . A resolution was carried declaring't "advisable that unjust taxation of capi.tal oon manufactures and business," in the

Cte, Should be abrogated; but no substitute
W48proposed. There ij net the slightest

ehalO etfremoving these taxes unless it
%U be shown how an equivalent amount
eoi be raised in some other fori. The
solution fails ta point out where the
ilistce lies, and a mere assertion te this

andrt, by interested persons, as Mr. Jaffray
M . George A. Cox pointed out, is not

te be taken for granted by the publie.
mble declares the personal tax te

U .ch nequal and unjust; " it in certainly
ighter than the great bulk of the

'Lestri5sed in the city. Unequal it is, no
ibt ; but would a business tax beless se?

ta certainly not unjust in the sense of
4ng excessive in amount. But it isan
ObjeOUonable fori of tax, because it is neces-
riY inquisitorial; it is nuequal, as among

boy ers wo buy for cash and others who
on credit. These are the real objec-
te it, and it is net only useless but a

'Otake ta oppose it on other groundswhich
ýe nifestly invalid. That it is unjust

eDr inciple cannot be maintained; what-ever its defects, it is a rough attempt
te 5djust the burthen te the ability te pay.
'7he Board of Trade bas of course net per.
abded itself that these taxes will be

sboillbed, and that manufactures and busi-
l ils be added to the list of exemptions.

ha a ionet the intention ; it was assumed
thit abusiness tax should take the place ofthe personal tax; the City Council has
thority to make the substitution, and as

Ete Board apparently wanted this, it should
4%gsaid se.

-tîuet the change there is a strong
oest outside the Board, which extends

nearly the whole retail trade. Here
"nibrs are likely te be given perhaps

nudue weight, when the question
lbles up for decision. It ought te be pos.

%Ibî0 te make the change, though it is by
t Ieaus certain that the City Council,

cWhih the decision resta, will agree
te Dke it ; the probability i perhaps the

ot1her w ,
s asked by the wholesale trade i

relief in its own case. But there
%obpe le, as Mr. Cox pointed out, who

inbjet that other inequalities would re-
uand contend that all readjustraent«e i uicipal burthens should be made on1

belietprinciples, and in the interest of theipublienot of a section.

PRNCH CANADIANS IN THE
STATES.

York-Canada, a French paper
""'>hshed in the commercial capital of the

States, isanxious to stem the tide
iengration of the race it represents.

e Picture which it draws of the fate that
e is French Canadian emigrants, when

reach tIe Republic, is net inviting.
Sgreater, paît et our compatriote," it

'" "fnd their way int the great Ameri.
at5otries. There their health is under.
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mined, their gainings are @mIl, and thefi
morale are endangered." Artisans, it is
admitted, generally receive satisfactory
wages, but owing to want of steady work,
they are no better off ai the end of ten
years than they were when they left
Canada. Ecclesiastical authority loses its
hold over them; they fret part witb their
religions convictions and then drop their
native language; the varions signe of the
national physiognomy are lost in the gulf
of Americanism. The emigrants become
victime to their surroundinge.

The New.York-Canada is of course an
exotic, and its mission seems to include an
attempt to stem the tide of emigration of
French Canadians. The reasons it gives
for deuiring that this should take place are
that Canada bas plenty of resources for her
children, including abundance of rich soil ;
that it is the proper sphere for the preser.
vation of their race, which in the States
becomes incorporated and assimilated in
the American mass. At the same time,
this organ of the French Canadians seeme
to doubt the possibility of putting an end
to this emigration.

It cannot be denied that the French
Canadians are well adapted for the sort of
labor which they get in New England, and
that it bas attractions for them greater
than are to be found on the small farms eof
their native land on which mont of them
were born. Whether the change is good
for them economically or otherwise, they
muet themselves be the judge, so long as
they are free to emigrate. The New- York-
Canada thinks the Government should
make every effort to prevent them leaving
their native country; but what can it do ?
The local government offers free grants of
land; it cannot forbid expatriation. And
the time bas not come, though it may in
the future, when they are no more wel.
come in the Republic than Chinese ; already
the same objection is made to them that is
made ta Italian and Hungarian emigrants.
This emigration proceeds not only without
ecclesiastical sanction, but in spite of
ecclesiastical advice to stay at home.
becognizing their powerlessness in this
refspect, the French clergy are almost
inclined to give up the attempt to stop the
torrent.

This movement of population i. in ome
respects a natural one. The Americans of
the Eastern States have ceased to be pro.
life ; and to ke-p up the numbers and to do
the work, new bande must be drawn from
somewhere else. In French Canada,
fecundity is great, and mortality, though
aiso great, does not prevent a considerable
increase of population, which becomes avail-
able to fill vacancies made by sterility and
internal movement of population in the
Eastern States. There are no signs that
this emigrationiseonto cease; it has ite'
advantages as well as its evils ; and it seems
bootlessto regret what cannot be prevented.

Mr. Arthur Bues, in a report et coloniza.
tion, states ou the authority of a competent
judge who last Year visited the French
Canadian centres of Massachusetts and New
Hampshire, that there is no desire among
the emigrants for repatriation, and that the
presta among themn are anxious te see their
numubers and influence increas.. It is the

r dream and hope of snome to make enough
money to enable them to return and pur.

F chase a farm in Canada, though the chances
of being able to accomplish this are small.
A blending of French Canadians with other
races is likely to take place much sooner in

i the United States than in Canada.

THE A. O. UNITED WORKMEN.

This is now the largest fraternal insur-
ance order in existence. It bas a total of
upwards of 250,000 members, of whom no
fewer than 22,887 are to be found in the
Ontario grand lodge. There are twenty-
one grand lodges in the States. The grand
lodge of this province bas 850 subordinate
lodges, and there are about a dozen other
lodges scattered throughManitoba, Quebec,
New Brunswick, and Nova Scotia, but all
belong to Ontario for assessment purposes.
The increase of membership in Ontario
dnring the past year was 8,135, but other
juriedictiens have net prosered se webl.
Quite a number of them-nearly one hait-
instead of gaining in membership, are on the
decline, owing to the heavy assessments
resulting from old age. In Ontario the
Order is yet young, having been introduced
here only eleven years ago. In Pennsyl-
vania, it is twenty-three years since Father
Upchurch, as he was called, started the
idea, but the sum of $2,000 at a death was
not paid in full until 1878, eighteen years
ago. Since that time the Order has spread
rapidly, and now numbers a quarter of a
million persons, nearly every one of whom
were led, in the early days of its career, to
believe in the delusion that life insurance
of a permanent charactercould be furnished
on the assessment plan at a net cost of 6
to $7 per 81,000, irrespective of age. Also
that new members would come in fast
enough to prevent the average age from
increasing, and to keep the lodges always
full, or nearly so, and the "Ilast man "
from ever being reached. In Ontario there
are thousands who yet entertain these
absurd notions, but in the older grand
lodges the members are fast learning
better, very much to their sorrow and cost.
And every Ontario member is just now
getting a practical object lesson as to the
way the assessments muet creep up upon
them as they grow older, and new material
of the right sort becomes scarce.

Some ten years ago the Supreme Lodge
of the order established a relief call arrange-
ment. When any state or province should
incur lasss above, say $10 per $1,000, it
could have the xces levied, tbrougi the
Supreme Lodge, upon the entire member-
ship of all the States and Provinces. Up to
about $10 they hd to pay their own death
calls. The fret relief callh were very light,
because so many of the members were
young men, and fresh from the hands of the
medical officers. But very soon it was dis.
covered that the older grand lodges, and
especially the Southern ones, were going to
be constant claimants upon the newer
oues. Therefore the Supreme Lodge
adopted a sliding scale, by which the older
and sickly and Southern grand lodges should
bear a much heavier burden before being'
sntitled te call fer help ou their more care-
ful neigbrm. Later on, in 1889, the scale
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first adopted was further modified, go as1
make the loosely*managed grand lodgi
pay still heavier, and the scale was declar
subject to other revisionsevery three yea
such readjustment to be based upon ea
jurisdiction's actual losses for theprecedi
five years.

Ontario being regarded as one of tl
most careful, was compelled to pay its ow
way up to 20 assessments before it coul
cal for outside assistance, but Illinois ai
Oregon were also thought to be prett
healthy places, and were to be granted reliq
when they had eaeh made 21 calls of #
upon each of their own living membersi
payment of the $2,000 death claim. Ohi
Tennessee, and Kentucky, on the othE
hand, having always had heavy deal
dlaims, and having been already severi
times relieved by contributions from othE
jurisdictions, were billeted for 26, 30, au,
33 assessments respectively, from their owi
members, before their losses should over
flow their bounds and trouble Ontario, Nei
York, Michigan, Illinois, and other grani
lodges.

Well, year after year the "relief calls'
came along one every year, one every year, a
regularly as clock-work. But the amount <
the relief call soon began to attract attention
and now that No. 11 has made its appear
ance, the members stand aghast and are be
ginning to wonder where this thing is going t(
end. In former years it was only one, or tw<
or three States that accidentally, as it were
met with a bad run, and had to be helped
Now, however, for the year 1890, no fewet
than eight States have over-run their allol
ment and are unitedly calling for the solié
sum of $413,794.16 in hard cash. Every
Workman in good standing on Feb. 2nd,
1891, was required to pay $1.70, to be for
warded to the Supreme Receiver, John A.
Acker, Albany, N.Y., to be by him trans.
mitted to the following suffering grand
lodges :-

FROM RELIEF CALL NO. 11.
New York .................. $138,586 00
Illinois ................. 55,205 00
California ..................38,448 00
Pennsylvania................ 52,145 00
Oregon and Washington..23,045 00
Tennessee.................... 30,978 00
Ohio ....................... 53,838 00
Kentucky...................22,445 00
Like some city taxes, the call is levied in

two instalments.. Each member was to
pay $1 by the 28th February, 1891, and the
remaining 70 cents by the 28th March
instant, or stand suspended.

The aggregate to be paid by Ontario
Workmen is quite a heavy item. The
Canadian Workman says : "The relief call
of $1.70 per member will take fully $40,000
from Ontario jurisdiction as her share of
the $413,794.16 to be raised. This sum," it
says truly, "would make a nice beginning
if it had gone to a reserve fund; but as it
is, it simply goes to give insurance below
cost to brothers who are quite able to pay
their own assessments.,

But if brethren are not to be helped
when they have got into trouble from old
age,where does the boasted fraternity come
in? If the Ontario mouthpiece of the
Order is going to kick about a little trifle
of #40,000, wanted by eight of the Ancient
Old Fellows, what will he and the province i

do when sixteen or eighteen out of the
twenty-two grand lodges call for relief from
the other four or five lodges, and it takes
say 84 or *6 per member to meet it ? This
is just what must happen in a very few
years from now. And a little later, all
hands will be piped on deck to man the
pumps, in the endeavor to keep the doomed
vessel afloat a few years longer. Eventu-
ally she must go under, simply for want of
a reserve fund having been provided with
which to meet the heavier claims resulting
from old age and lapse of young members.
If the leaders, even now, were to fori a
reserve fund of say two million dollars,
accumulating at compound interest, to pro-
vide for the last 2,000 deaths, it would be
a step only second in importance to that
other change so much more necessary, the
adoption of a graded rate. Only 88 would be
needed from each member, payable in two
years, to realize the $2,000,000, and com-
pound interest would in twenty years raise
it to #4,000,000. Sueh a provision would
pay $2,000 to each of 2,000 isombers, or
81,000 each to 4,000 members. And it is
quite possible that in twenty years there
would be as many as four thousand who
should bravely struggle on in spite of in.
creasing assessments, if they had before
them the prospect of having even 81,000
assured to their heirs at death.

With the exception of call No. 10, the
following statement gives a summary cf
the calls to date :-

No of Amouit
Year Call. called for.
1881... 1...58,716 70
1882 . 2 .... 50,645 00
1883..... 3...... 11,987 05
1884... 4...57,647 73
1885 .. 5.. 61,500
1886...... 6...... 78,266 40
1887..... 7......18,914 19
1888 ...8.. 105,014 00
188119.**9 .***91,563 361890......10...... ?
1891.. ..11-.---.413,794 16

Ontario's
portion.
S321 452,408 00

670 70

3,409 353,945 505,000 00
1,450 00

10,000 007,200 00

40,000 00

TORONTO WATER SUPPLY.

We are glad to learn that Mr. Hamilton,
superintendent of the water-works depart-
ment, has persuaded the water-works com.
mittee to abandon the idea of taking out
the present four-million gallon pumping
engine, and replacing it with a ten-million
gallon one. At the meeting on Monday it
was resolved, on motion of Ald. Leslie, to
ask for #120,000 for a building big enough
for two engines, and the placing in it of one
new engine, the cost to extend over two
years. We trust that the counoil will
adopt the resolution, and that no time be
lost in letting the contract, so as to give
the public the use of the new engine at the
earliest possible moment.

The water now supplied in Toronto is
said to be in a worse condition than it has
ever been before. The analysis by Prof.
Elus is most alarming, and no wonder that
Alderman Gillespie urged that vigorous
action should at once be taken to improve
the quality. Citizens should be careful in
using it. Physicians strongly recommend
the precaution of boiling before drinking.

-Mr. Plimsoll write. to the New York L
Time.s, calling attention to the antiquated a

system of quarantine in vogue at that

port. The doctors' visits are only provided
for between gun fire at sunrise and the
same signal at sunset. Steamers, therefore
arriving after the latter signal must renai
at anchor in the Narrows until the follOW
ing signal at sunrise, and, as the sun setO
in midwinter at about 4.30, and rises abOut
7.30, it follows that a detention of about

fifteen hours may ensue, and this, in the
present age, Mr. Plimsoll characterizes as
just as absurd as the ancient systeniOf
forty days detention. Medical science 1O
the two continents, he says, advances side
by side, and the cable places thei in i'
mediate communication, so that any d*
turbance in the sanitary condition of aUI
part of one of the continents is at 01n00
communicated to the other, and therefore
can be specially guarded against. The
effect of this detention i avexing. TIO
results, he finds, of this very costly syt
are most meagre, and the medical examina-

tion of even steeraerpassengers is pOf
formed in a very Ilperfunctory " m&DnSVHe denounces this stoppage of first-cls
steamers for a whole night, when they ar
as near to their destination as a Stto

Islad ferry bat, as absurd as would W

the stoppage of trains at Yonkers becauii
their travellers were from Montreal, SWOFrancisco, or even New Orleans.

-By the Postal Subsidy Law just passed
in the (United States Congress, the Post'
master General is authorized to make coeD
tracts for carrying the mails for a terni of
not less than five years, nor more than tep
years, at a minimum rate of speed. Th
vessels are to be American-built steamshiP6 ,
owned and officered by American citizen8,
and the crew is to be composed of Anri-
can citizens in the following proportions:
during the first two contract years, one-
fourth ; the next three, one-third, and th9
remaining time at least one-half. The con
pensation to be paid for mail service is a
follows : first class, $4 per mile ; second
,lass, $2 per mile, by the shortest practi'
cable route for each outward voyage; third
3lass, *1 per mile; fourth class, two-third5
of a dollar per mile for the number of nile
required by the Post Office Department te
be travelled on each outward voyage. It Ji
inderstood that the mail service is to be
listributed equitably among the Atlantic,
iexican Gulf and Pacifie ports. This pro-
>osal has much the appearance of a bounty
o owners of American vessels of moderate
peed. Had Congress asked for tenders for
arrying the mails at the lowest pricO 00
he fastest steamers, instead of fixing the
ate -per mile, it would have better served
be public and possibly have saved consider-
ble moùey.

The Newfoundland legislature assarne
2at the modus vivendi ceased with the year
>r which it was concluded. But later i'
'lligence from Europe shows that so
greement has been reached, and that it
ill be submitted to the legislative author-
es of France and Englandt ArbitratioS
ill be resorted to, and the status quo wil
i maintained in Newfoundland tll theW
bitrators give their decision.
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WEAK POINT IN STOREKEEPING.

pon the readers of the MONETARY TimEs
th frequently been urged the importance of
the care and intelligence necessary to a proper
rekonine of the profits of a business. We
fOar that in too many instances it is a feature
of a storekeeper's bookkeeping about which a
great deal of ignorance, or culpable neglect,
is shown. Instances of almost weekly occur-
rence may be had from the columns of this
Journal which indicate that there are traders
Who have never known what it meant to take
stock, and even where this had been dons the
aSytema pursued was so crude that the most
vital elements in the calculation were never

luinded. " A year prior to his failure a good
"Plus was claimed," is frequently to be read

in the brief biography of insolvents in our
illercantile summary. Doubtless, according to

air peculiar way of figuring,ithis was right,
nnt the sequel disolosed where the trouble lay.
A valued American exchange, writing upon
this Subject, briefly and clearly says: "There
O&ln be no profit in any transaction until not
Only the cost of the merchandise, but all the
charges in connection with the purchase and
transportation and selling and proceeds, have
been taken into account, as well as the inter-
ut on capital invested and the salaries of the
Principale engaged in the management of the
business. If the sum realized from the sale
of the merchandise is not sufficient to pay rent
and taxes, salesmen's and clerks' salaries,
cartage, discount, interest, as well as bad
debts, depreciation in value of stock on hand,
then the result of the business bas been a loss
tc the proprietor instead of a profit. The
Profit is used to designate the realized balance
Which goes to increase the net wealth of the
Proprietor after deducting all these charges.
Where there is no balance left there muet
have been a loss as regards the enterprise of
euch concerns."

A 800TCHMAN'S SUGAR ESTATE.

An enterprising yonng Canadian, now in
Jaznaica as the representative of several promi-
aent firms in this country, bas had his eye
oPen to note other things than those referring
ob his own particular mission. He sends us
the following interesting account of a sugar
Plantation owned by Mr. A. Crum Ewing, of
Glasgow, Scotland. It is one of the best
Ilanaged estates of the kind on the island, and
'sSituated about nine miles from the city of
]ingston.

"On this fine plantation are about 800
aeres under cane; but Mr. Ewing bas lately
added a neighboring property, and his large
r'ew mill can grind for other growers. This
'0 the plan which seems to promise best
for sugar planters: to abandon their rude
nills and antiquated machinery, and send
their canes to a central repository, where the
itest and most scientific methoda are in use.
Mr. Ewing's mill, the Caymanas, is alo a
eugar refinery. Here the juice is first boiled
n the usual manner, after being crushed out

of the canes by passing them through powerful
rOulers. The triple process is then employed
for purifying the juice-three separate cylin-
ders, heated by steam, each in turn receiving
the saccharine extract, and passing it on to a
great vacuum pan, where it is boiled for the
last time, and discharged into the centrifugal
apparatus. This revolves at immense spçed,
throwing out the molasses through emall holes
"a the aides, and leaving the sugar wbite,
granulated and ready for table use. At tbe
Oid mNills only tbe coarse muscovado sugar is
rade, and this must be sent to refineries
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before it can be used. The - article turned out
at this particular mill is so fine that it is
nearly all sold in Kingston and used on the
island. I am glad to learn that the intelligent
manager, Mr. Kemp, expects soon to make
the estate pay. If he succeeds in this a diffi-
cult problem will have been solved, and
the success of the experiment may lead
to great changes in the working of
Jamaica sugar estates. The least desirable
portion of the mill premises is what seems to
be a necessary adjunot. This is always dirty
in appearance, and bas a sweet, sickening
smell. If rum drinkers could only see tbe foul,
dirty refuse out of which their favorite liquor
is made, the blue ribbon would.be a more fre-
quent decoration. Into the boiling pan is
poured all the molasses together with the vile,
filthy stuif gathered in the sugar mill. This
is distilled into fiery rum, 40 per cent. over
proof, the curse of Jamaica as well as of many
other places nearer home. The making of 20
puncheons a week of such stuif, in addition to
1,000 hogsheads of sugar sent out annually
from the mill, muat have a demoralizing effect,
for the two Scotchmen in charge argued that
they must grind and distil on the Sabbath in
Jamaica, although they both keep the day at
home! I presume, however, that this grows
ont of their eagerness to make the place pay,
and not out of any instructions from the
respected owner."1

CLERKS AND SALESMEN.

No salesman can achieve suocess through
mierepresentation.

There are four necessary qualifications for
the successful salesman-tact, truth-telling,
fairness and politenesa.

One of the greatest helpa to the young clerk
is to take notice of the way the best merchants
transact their business and to copy their style
of doing it.

The clerk who graduates with honor from
the country store is well equipped for the
large marts of trade in any part of the world.
He is posessed of a practical knowledge that
can be turned to good account in any depart-
ment of business.

Mierepresentation of auything never pays,
and when a salesman telle hie oustomers that
the goode which he handles are superior to
those of his competitors, when he knows the
same to be false, is doing an injury not only to
hie employers, but to himself also.

A good salesman ehould have a comprehen.
sive knowledge of the goods he selle, their origin
peculiarities and advantages over other goode
of similar character, and their general uses, so
as to be able to properly commend. them. He
should alseo know their defecte.

A clerk ahould keep in mind that what has
been done by others in all human probability
be can do by etudy and application. Some
one may perbape accomplish it quicker than
he can, but that is no reason why he ehould be
discouraged. Strict application makes up for
many natural disadvantages.

The future kingesand princes of the dry
goode trade muet come out of the army of
clerks and salesmen, and those who prepare
and fit themselves to fill high positions of
credit and honor to themselves and benefit to
their employers, are ones that have the best
chances of attaining eminence.-Dry Goods
Chronicle.

In woollen dress goode, novelty effects have
controlled the situation with a moderately
steady call for ail ataples.

FOR INSURANCE READERS.

A Danish inventor is said to have devised a
novel fire alarm. It consista of a small copper
cartridge 'closed in by an india-rubber button
and filled with a colored fire composition.
When the temperature of a room rises above
the melting point of paraffine, the sulphuric
acid in the fuse is liberated and ignites a chlor-
ate mixture, which in its turn sets fire to the
Bengal light. A fusible metal disk placed in
contact with this mixture will also be melted,
and thus make electrical connection with
a call bell, so as to sound the alarm at a
distance.

The New York Life and Equitable Life
have, says L'Assurance Moderne, notified the
Swiss Government of their intention to pro-
visionally withdraw from that country owing
to their not having obtained a -sufficient
amount of business.

An English policy.holder injured himself in
cutting a corn and had to consult a surgeon.
He was insured in an accident insuranocenom-
pany, and made a claim upon it, but the com-
pany contended that he did not meet with an
accident within the meaning of the policy. He
is simply suffering from hie own unaklul
treatment of himself.

A Louisville general agency reoently received
the following solemn inquiry from au interior
agent : "Ie a mill standing on the bank of a
stream, the dam connecting with the mill, or
otherwise, liable to damage by flood, drift, ice
or overflow, properly, or in any sense, a
' marine risk ?' If so, about what would be
the rate at which such risk should be writ-
ten ? "

Admirers of the plan of insurance as pur.
oued by the Federal Life, of Hamilton, and it
has many among young people, will find that
a goodly number of persons has been added to
that company's list of policy-holders during
last year. Upwards of 1,000 applications,
covering 12,367,000, were favorably reoeived,
and the number and amount might have been
increased by 131 and $821,000 respectively,
but not coming up to the required standard,
were declined. This result for 1890 makes the
aggregate amount of insurance at force on
31et Dec., 811,026,587, represented by 4,887
policies. The net sum paid out last year for
death claims was 094,850, and the income from
premium receipts and other sources reached
a total of 245,565.31, or something more than
$30,000 of an increase over 1889. Exclusive of
the uncalled guarantee capital there is an
apparent surplus in favor of policy-holders of
080,000, or about 8160 of assets to every $100
of liabilities. With the uncalled capital added
the surplus would be nearly 8700,000.

A Dr. Taylor, who died reoently at his
home in North Huds:m, N.Y., was insured in
eighteen beneût societies in that section of the
country for an aggregate of $33,000.

Personal accidents to railway travellers in
Great Britain and Ireland for the half year
ending June, 1890, are reported at 5,607. Of
that number, 5,108 were classed as injuries,
and 459 resulted in death.

The last twenty-eight years has seen the
ssets of the Agricultural Insurance Company,

of Watertown, N.Y., steadily increase from
195,572 to the aum of 12,133,893 in 1891. It
issues over 85,000 policies a year, and the risks
are so carefully selected and dispersed that the
loss ratio ie amall, and the profit on each risk
need, therefore, be only a small one to make it
safe. This company insures on the joint stock
plan, against loss or damage by fire or lightning
on private residences, barna or stables and
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their contents, and ontherproperty not more demirabi. risks among colored people of educa. ning of the year. This in more especiallYisbazardons, and onfines it business tauch tion and intelligence, in the caseh of such the noticeable with the woollen mille running 0riske. The Agricultura has long enjoyed an rate i. governed by the qumiity of the risk jut cassimers, suitings, worsteds, and heavy overeCellent.reord, and done a good business in it would be eisewhere. coatings. The outlook, however, is monstCanada. elcoof -S e_8aoJms- 

promising for a good year's trade, and whilThe selection of enStateneupaoriJamesF. DRY GOODS PARAGRAPHS. ome cf the woollen mies may beexperientingPier of e Brooklyn for Insurance Superintendo a backward tendeny in respet of orders, theent of New York "lhalong been a moot matter in PION THE DRY GooD CoBONILE. majority of cotton and woollen establishmentsexecutive cirles at lbany. It wau reognized The latet fashions in gloves are pearl gloves are fairly booked with order, the demanldthat re wa personally popular aven on the with black stitching. Ladies wear these for for wide specialties in cotton goods continuesrepublican side of the Sonate, and in iky the street and the theatre, and gentlemen te ong.wa the only demorat in State politi . likey balle and parties, but they are more adaptedth obtain sufficiont support trom m fmberu ou for ladies' wear. MONTREAL CLEARING-HOUSE.that side to securo confirmation." Apart trm Th rh t eso sumuteeie langadBlncsfrhewkedithis, he evidently does not enter upon his duties The merchat te be successful must exercise eswithout personal qualification. Hi. long the industry of the lawyer, who has to keep 12th March, 1891, were as under:practico at the New York Bar, hi. . well "read up " on al the latent decisions and Cearing . Baasnodetion as counsel for several insurance com- law. The meroat mut kp posted and March 6........... 5,368 110,90panies, icluding the Mutual Life, will be of also avail himself f the special offerings. " .......... 1,00,389 206,280great value to him. Buttons show no radical change in style this " 10.......... 1,4 688,441season. Fancy pearls, in white and black, " il-.----.--1,415,675 150,970
No attempt in made by the ÀfEtna Lite In." 

12 ........... 1,39,282 227,»2surance Company, of Hartford, to engage in a a crocheta and fine ivory buttons, in color "
otly and showy scramble for new bui and mottled effect, seem to have taken the Total..........8,428,288 81,115,089ness butthegoodrecod i hasobtanedfanoy of a large number of buyers, and as they ...... 84828 6,1,8ee ,but the good record it ha. obtained8 

,1 79 2 1 14 5 8
enales ittokeep usinesalwasonhein are very stylish there in no doubt that retailers Lat week........8,147,932 1,145,528ease. It te keep busun a bways on the inr wil find them very saleable. lu ivorys and Cor. week 1890. 8,102,063 81,298,610

ree.It, strengtb is guaranteed byiesur. w
plus of $5,258,795 on cash assets of #38,289,. crochets, both fiat and ball shape buttons seem933. Its expenses are moderate, and it i to be in demand. Velvet buttons are aiso very ANSWERS TO ENQUIRERS.managed with excellent judgment and ability. good sellers. The prioes of buttons haveLnaea ithen ssud10,512 n apoliies materially increased on account of the [new Bookkeeper, Ottawa: Write the secretary of
Las year the tna is, ud 10,512 new policie U.S.] tariff and the rie in values in Europe. the Institute of Chartered Accuntant. s Mr.
3t,.74,01 po1i0ios in terce, inhuring 117,6 reat quantities of buttons are now made from John Hague, 87 King street west, Toronto.381. This cempany ha. ou deposit in Ottawaptae.__________________
nearly three million dollars for the special There need be no fear of prioe reductionsprotection of Canadian policy.holders. this season, and buyers may as well come toThe American Loan & Trust Company, at the realization of :this fact at Once as a little FEDERÂL LIFE ASSURANCE CO19-New York, recently went into the bande of a later on. No jobs of consequence are to be PANY.receiver. And now there in some doubt about found in the market, though constantly sought -its being reorganized. Mr. Baldwin, the for. The ninth annual meeting et the share-president, is also vice-president of the Mutual Wash fabric, napped cloths, fancy white ofe o thism pan ws held at its headReserve Fund Life Association. Among the goods and fast blacks, together with other o'clock p.m., and was well attended, the pret-liabilities of the Trust Company is a deposit summer specialties, have been quite had dent, Mr. Ja. H. Beatty, ln the chair, wel-of $250,000 belonging to the Mutual Reserve somely recognized by retail buyers during ohe the following report was submittedand it appears, says the United States Review, week [in New York], and, in fact, these nEroR.that kissing, in thi instance, went by favor, departments have led the van in trade in. Your director. have the pleasure to submitand that mney ent froms thce ontrol vof q y.for your consideration the ninth annual report
ad that mey went e m the c ntrol of quiry. of the company, accompanied by a statementBaldwin as a chit xecutive officer of the n. Cotten hasiery et every description, swiss of recoeipts and disbursements for the year,surance rganizaîon ite the cntrol of Bad. ribbed, balbriggan, liale and gause underwear and assets and liabilities on the 31st Decenm-win as president of the trust company. The have been severally in fair request and stead ber 1890.thing which the certifnoate-holders want to as to price. 7 During the year 1,225 applicationu wereknowisin hisânacia gam ofbatledor e 'received.fer 82,688,000 et assurance. Of thekndw i, lu whisfinancial game et attledoor Men's-wear woollens rule fair, cert applications received 1,094 were accepted andfundshttlecok, what bas become et the speojalties lu the medium and low grades 2aicie, ssued thereon te the amount offuhe? The question which aise arises ishaving dore pretty well. The fluer makes, The remaining 131 applicants for 8321,000whetuer the balance et the poseesis f the however, are till somewhat neglected. of insurance were declined because the risksMutuai Reserv ion unas er invested a the were not up to the standard maintained byquief•er e Wheu satin fit appeared lu trade it wu the company, or were incomplet. at the closeTerecalled roud the shores the Mediterranean of the year.There is a bii befre the legisature at " aceytuni." The term lipped from early The aggregate amount of insurance in forceAlbany, N rY., whicb is nt viwed with much Italian lips into " zetani ;" coming westward on the company's books at the end of the year

a was 811,026,587, under 4,337 polcies.
favor by insurance c dmpanies. The objet i m thi Rame, il it o m , dropped i Ii and The income for the year was 8245,565.31, a0
stateod lobe lo prvent disrimination againt malthered itzelf intF satin." S, alo, it is against $215,457.56 for 1889. In view of thepeoplo et color by lie insurane cmpanies." caled lu France; while in Italy it now goes by depressed condition of affairs throughout aRiks from the colred race are considered, for the name of " rasa," but the Spaniards still considerable portion of the country, and thethe moet part, as undesirable, for the reaseon keep up its first designation. steadily increauing competitin for busines,that the mortality is found to be greater Silk underwear i coming inte quis general fyingp
argdsmor by tha wbm , a ey are ue, owing to the act that lower pricee have Forty-two policies became claims for 111,-

alfof paies byd abou one brog tesegarmenswithin the tactpreanshhaf 350, of which amount 817,000 was re-insured
cbarged more by th cTmpanies by about eue. brought these garments withiu the reach Tt in other companies, making the net amount Of
hait of eue per cent. The actuary ht the Man thie poor as well au the rich. The reason for lss 894,50. Of these losses three were duehattan Lie tell a Time reporter that tbe bill hie lu that large quanities of silk underwear to death by aocident.

The financial statement herewith exhibitS
is cerdainiy an intgrference with th business are now being made of apun eik, which fully and clearly she income and disbursoe-
et the companies, nrcing tem, as it wil if compofd et the combing cf raw silk. Fabrios mente for the year, as well as the present posi-
pased, e accept an interioer clas o risk on made et this materlal are extremely light and tion of the company.the same cndition p as thens on firast-lassd porue, and unlike woollen underwear, do not The expenses of the company to amount ofbytheacuarhofthe E o u ohe moisture of the body. A new insurance written, and to amount il,

riss. ncbthesam epnie wa exresed etazi r a5C>b t~ Zcieurecf he ody Aforc, give evidence et the cars and eonolnYby the actuary et the Equitable Life. The piece of underwear made of puu sik au now exercied in ive management, the opiniodifference in rate is due not merely to the race, be had for 83 retail; a g ument simiar ta it, of your directore this eowing le uneqialledbut to the fact that the great bulk of colored made of boiled silk yarn, mts the consumer for tbe ear hpeople in the States live under sucb conditions $12, but it is really ne better he a su warmthte .acnunto thof ignorance that ne attention is paid to hygi- and wear are concerned. ofra wam havhe iemenerimnd lut hever artar anenio laws, and consequently mers uicknesa and Â.cording to the hau~*d.gu, bi. vefe byen eamind i n whery prticar ardearhier deathe ensue. This is net the rlniss~ among ibe textile tenî. Ad iEl " b usi- itd beewio hsecrioe rTvray r eecmner i ateh cfaree tlo w ain

eeome vsr7 has started 18 rathy slwly aine ihe begin. liabils 8 t acme lai show s
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XOiusive of the large amount of the uncalled
r rantee capital, a surplus of nearly $80,000

'Or the seourity of poicy-holders, or about 8160
f nldets to every $100o ies.

thesuing the uncalled guarantee capital,
tlSuplus to policy-holders is about $700,000.

Tof the officers and agents much praise isldue or faithful, intelligent, and suocesful
Work on behalf of the oompany.

nad your directors enlarged our limited
etaff of agents, a larger amount of assuranceC0ould have been written during the year. How-ever, it is the belief of the directors that the
amount written and obtained at a low ratio of

ePnfse, will better promote the prosperity of
the company.

AUDITORS' REPORT.
The President and Directora of the Federal Life

Asurance Company:
GENTLEMEN,-We beg to advise completion

Of the audit of the books of your company for
the year ending e3t December lat. The
ýooks, vouchers, etc., have been carefully
exIamined and we have much pleasure in certi-
fying to their accuracy. As usual, all assetsof a doubtful character have been eliminated.
The accompanying statement indicates the
dnancial position of your company as at Bst
necember.

Respectfully submitted.
H. STIPHENxs,
SHERMN E. TOwNsEND, uir

Hamilton, March Srd, 1891.
FINANCIAL STATEMENT.

Premaium receipts, net.........210,736 68
P*ecipts from other sources...... 34,828 78

8245,65 31
Dibursements

Claims imt6o

Cl@irsby death, net............$
urrdendds to policy-holders......
Generalered policies ............

'Genleraixpenses ................

Asses.
eLrtgages debentures and bonds..$i

ash in banks and on hand ......
Loans on policies ................
pOther ledger assets, net........

renlumsoutstanding and deferred
y (10% deducted)...............
nterest accrued ....-..........

ne-iusurance due (since received)..

98,850 00
52,118 06

840 16
68,674 08

212,482 25

98,855 36
55,764 55

3,504 62
10,435 95

37,449 61
1,598 66
2,000 00

8209,108 75
Quarantee capital subject to call.. 619,803 00

Capital and assets.......... .. 1828,911 75
Liabilities.

Assurance or Reserve Fund, in-
luding 16,500 claims waiting

proof--.....-..-.-...-.-..-8180,160 96

Surplus of assets and capital ou
POliCy-holdersa account-........698,750 79
tr. James H. Beatty, president. in moving

in adoption of the report, and after express-
"R the pleasure it afforded him to do so, said:
ilif ucation of public sentiment in favor oflinsurance has been rapidly extending for
dany years. There are few people now who

not believe in the benefits and advantages
affords, though not determined to secure it.bifferent from other matters of trade or

Rance, the demand does not to any extent
Precede the supply. Life insurance is seldom
b ght by those who are in need of it, but on

e other hand, those who are in neod ef it
eRust be sought and persuaded.,

The rapid growth of this business may be
188u from the amount of assurance written in
T8 as compared with that written in 1889.
he full report for 1890 is notyet issued. The
rnount written in Canada ifl188 was 018,-9 06,887,of which $7,547,876 was written by

0*Radian companies and $6,859,011 by foreign1by 8 mrnies. In 1889 the total amount written
1 2 8 companies was 044,556,937, of which826,4858 was written by Canadian compa-The and $18,118,579 by foreign companies.

he amount paid for death claims in 1889
2 2488 818.

he greater growth of business written by
gRdan companies is due to a growing senti-

ui t in favor of home institutions, and the1
r number of thoroughly responsible home

0%nies now in the field.,
eFederal ba-ilrudi, vthin the past three

years, to beneficiaries of the insured, over a
quarter of a million dollars, secured at a com-
paratively small coat to those benefited.

Mr. Wm. Kerne, in seconding the adoption
of the report, referred particularly to the
agency department. He said, the time is not
long pat when life insurance agents were not
favorably received.

Probably the lack of a sufficient respect for
them was in part due to a want of apprecia.
tion of the cause they represented, and the
good they were endeavoring to do. Now the
intelligent agent in well regarded and received,
however; the better general knowledge existing
of the principles and plans of life insurance
demands a correspondingly better representa.
tion in the agent. The sucoessful agent of to-
day must be a man of education, good address,
energy, tact and personal magnetism, in fact
must be possessed of excellent qualities of
body and mmd.

The large number of such men now em-
ployed in this work is evidence of the magni.
tude of the intereets involved.

The resolution was then put and carried
unanimously.

On motion the sooretary.was instructed to
deposit a ballot to elect as directors the gentle-
men who oonstituted the retiring board.

After passing the usual votes of thanks the
meeting adjourned.

At a subsequent meeting of the directors
Mr. James H. Beatty was re-elected president;
Messrs. Wm. Kerns, M.L.A., and A. Burns,
LL.D.,.vice-présidents; David Dexter, man-
aging director; A. Woolverton. M.D., medical
director.

BANK OF BRITISH COLUMBIA.

At the half yearly general meeting of this
bank, held in London, Eng., on the 18th Feb.,
the chairman, Mr. Robert Gillespie, said:'
"The sucoes of the half-year's business i
again a matter of congratulation, and I hope
it is as satisfactory to you to receive as it is to
me to submit to you-for you will, on refer-
ence to former half.years, observe that we have
now to deal with larger profite than on any
former occasion, and this in the face of much
stringency in money both here and abroad,
greater competition, and an increased capital
to earn dividend upon. The marked progress
and prosperity, I think, fully justifies the de-
mand we made upon you last year for an in-
crease of capital, and I am happy to inform
you that the success attending the opening of
the two new branches at Tacoma and Seattle
ha. fully warranted the expectations of your
directors; indeed, Imay add, with the excep.
tion of Kamloops, whioh shows a small de.
ficit, aIl our branches have earned handsome
profite. At the end of 1889 our capital was
£500,000. In June we increased it to £600,000,
and of course during the last half-year we have
been working on that increaaed capital. The
reserve fund in 1889 was £115,000. It has
ince been raised to £200,000, and we purpose

to-day, with your approval, to add further to
it. Notes in circulation show a very material
improvement. In looking at this question of
note circulation (£212,751) I always value it
for this reason: it shows inoreauing confidence
in the institution. The bille disoounted and
loans now aggregate a very considerable sum-
I believe the largest we have ever seen. They
represented on the Blst December, 1889,
£1,600,000; in June, 1890, £1,696,000; and in
December laut, £1,981,229; showing a ma-terial incroase over the two previous half-
years. I think it also bears this record on
the face of it, that with our increased re-
sources we have been able to add very
materially to our business. Bills receivable
ao indicate a very large increase. They
imount to £752,000, as compared with £680,-
000 in December, 1889, and £870,000 in Junelast. Our gross profit for the half-year in inexcess of that of any previous hal.year. The
rose profit shows an increase of £10,000 ascompared with December, 1889, and of £18,000s compared with June last. The charges un-loubtedly amount to a large sum, but we havenow a very lar e staff ; I thipk it numbers .1
eventysix. I bave within the lait few days 1
aken some litte trouble, with my good friend 1
the general manager, te ascertain what the 1expenses are in similar institutions. I have 1
got a list of twenty-six colonial and Indian c
banks working rauch on the same lines as we tbrO, and find that out of that number we are
he lowest but two, and they are doing a very

small business. Therefore, under those cir-
cumstances, although it is a large sum, I do
net think it is extravagant. We endeavor te
do our beet to keep down the expenses, but we
muet have efficient and good men, and as thoy
grow old in our service se they expect-and
fairly expect-higher remuneration and con-
sideration ; and I am only speaking the senti-
ments of my colleagues when I say that we
have pleasure in considering their appeals and
their services from time te time.

"New, the question we have to ask your
approval of, is how we shall distribute the
£53,443 of net profits. We propose te you
that we should pay a dividend at the rate of 6
per cent. per annum, which will absorb
£18,000. We propose aise te pay you a bonus
of 3 per cent., or £18,000; and we propose,
further, te carry te the Reserve Fund, £8,000,
carrying forward £9,443 te next year. I trust
this distribution will be satisfactory. (A reso-
lution te that effect was subsequently adopted
by the meeting). With regard te the future,
se far as we know, the crops promise fairly
well. They were very good last year, and, on
the whole, our advices lead us te suppose that
we are on the eve of renewed prosperity and
success. Everything indicates, I hope, a sound
basis."

Mr. Robert Ward, president of the British
Columbia Board of Trade, said that the chair-
man had very clearly put matters before the
meeting such as they existed on the Pacific
coast at the present time. Probably no other
portion of Her Majesty's colonial possessions
could show a similar degree of advancement
and prosperity as had been witnessed there.
It was true that the most important develop.
ments had taken place in the cities and towns
of the coast, but it must net be inferred from
that that no attention had been paid te the
interior of British Columbia, the western
province of the Dominion of Canada. A very
great deal had been done in the interior. There
were a number of railway bills at present
before the local legislature, which certainly
indicated that railways were the order of the
day, and only two days ago the shareholders
probably saw in the papers a cablegram an-
nouncing the opening of a railway connecting
New Westminster on the Fraser River with
the railway system te the south. He might
alO state as ainatter of interest te the share-
holders that the Provincial Government was
fully alive te the importance of developing the
great and rich province of British Columbia.
At the last session of the local house a veryliberal grant was made for surveys of that large
and unexplored portion of the country, whioh
was unknown, and he felt satisfied that the
result of those surveys would be beneficial te
the country, and be the means of attracting
capital, and assist materially the development
of that great province. It was well known
that at the north of the great Canadian Pacifie
Railway, which rau through British Columbia,
a large fertile belt existed, and he had every
reason te hope that the day was not very far
distant when that splendid country would be
covered by a second trans-continental railway.
The prosperity which he had spoken of, and
which the chairman also alluded te, had net
been felt only in the province of British Col-
umbia, but alse throughout the State of Wash-
ington. It was most extraordinary te notice
the developments of the cities of Seattle and
Tacoma, and on the other side the cities of
Vancouver and New Westminster. In the city
of Victoria last year the amount expended
upon building alone amounted te about 82,000,-
000. That was an indication that the country
was going ahead, that there was a future in
store for the province of British Columbia
such as the mont aanguine had net the least
idea of, and of course it was natural te infer
that, in the prosperity which the country was
likely te onjoy, the Bank of British Columbia
would come in for its proper proportion.

LUBRICATING OILS AND GREASES.

At a meeting of the Insurance Institute of
Manchester, England, held on the 14th Janu.
ary tast, a paper on the above subject was read
by Mr. Carter Bell, A.R.S.M., &o., the Lanca-
shire County Analyst, which js of much
practical value both te owners of specialrisks
requiring te use such cils and te insurance
companies covering such premises. The que.
ion of spontaneous combustion is one littie
understood and rarely guarded againat.

In order te a botter understanding et the
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matter, Mr. Bell divided his subject into thfollowing queries, wbicb b6. answered in thei
order :-

1. What are mineral cils made from ?
2. With what are they mixed or blended I

lubricants ?
3. If not mixed, are they more dangerou

than mixed or blended ?
4. What are the flashing points of oil s

present in use ?
5. Are any "low flash " oils now used?
6. Will mineral oils on waste cause spo

tapeous combustion ? If not, why ?
7. State any danger of fire from "friction

in the use of these oilsi
8. From what are lubricating greasesmade

and which kind are dangerous ?
With regard to the first question, Mr. Bel

stated that mineral cils are nmade from. natura
oi and shale.

2. In the preparation of lubricants for tex
tile machinery, minerai cils are common
biended in varions proportions with anima
oils, such as neatsfoot cil, lard cil, tallow cil
and oocasionally sperm o, and not unfre
quently with olive oir

3. As the "flashing points "of the leading
animal and vegetable cils range from100 t
150°F. above those of ordinary minerai lubri
cating cils, and as the addition of any consid.
erable percentage of fatty oil to mineral ci]
produces an oil having its flash points prepor.
tionately above that of the pure minerai cil, il
seems reasonable to suppose that a well-
blended oil is safer than a pure mineral cil,
and not only on account of its greater power
in reducing friction and in preventing increasein temperature, but on acceunt cf its higher
flash point.

4. The flashing points of cils in use are on
an average over 3504F., and cils obtained from
firet.class manufacturers are from 360° to 370Q,
and therefore insurance companies should lay
down a hard and fast rule that no'lubricating
oil should be used in any mil that has a lgwer
flash point than 350QF. and that lost more
than 5 per cent. in 12 hours at 140QF.

5. Very few low flash cils are now in use.
From an examination of about 170 cils, only14 per cent. fiashed under 3500 F.

6. Mineral cils on waste will not cause spcn-
taneous combustion because beinghydrocarbon
they are not liable to oxidation ; and a mixture
of mineral and animal cil is also not liable to
spontaneous combustion, unless the animal oil
is in very great excess, and even then the dan-
ger would be very small.

7. It is difficuit, if not impossible, to estab-
iihban) graduated ratio cf danger in relation
te the flashing points cf cil, but it must be
evident that in the event of a journal or bear-
ing becoming heated te a teruperatume ap.
preaching that of the flashing point ofordinary
lubricating cils, the iower the flashing point
cf the il in use on that bearing, the sooner
will it produce an atmosphere of inflammable
and explosive gas, ready to be ignited by any
spark from the heated machinery and to com-
munioate flame to any material in the neigh-borhood.

8. Lubricating greases should be made from
mixtures cf tallow and palm oil mixed with
other cils, the flash points of which should be
high; the most dangerons greases are those
made from the refuse cf coal tar produe,
such as anthacene cil, dead cils, creosteducixed
with lime, steatite, plumbago, sulphur, &c.
The grease in use at a cotton miilhnear Man.
chester, recently destroyed by fire, was made
from tar cils and anthacene; this was highly
inflammable, and the grease, once fired, was
not easily put ont. Such a compound should
never be allowed in any mill.

A NEW ALLAN LINER.

The steamer "Mongolian," the new steam-
ship of the Allan line which has just made ber
first trip across the Atlantic, is thus described
by the Halifax Chronicle: She was launched
November 13th of last year, at David & Wm.
Henderson's yard, Glasgow. She is a steel
screw steamer, 400 feet long, with a gross ton-
nage of 4,750 tons, built in excesa of Lloyd's
requirements for their 100 Al clus, on lines
which fit her for either the cargo or the passen-
ger trade. The fore part of the bridge is fitted
up as a handsome dining saloon, tastefully
deoorated and panelled in solid ioak, the

-Pholstery being in fine Utrecht velvet. Off
this saloon is a smaller one set apart for the
use cf ladies. The main saloon is lighted

from above by a well through the music saloon. producing points; carbolic acid is weaker;
In this deckhouse are the captain's and officers' there bas been no upward turn in opium yet;roes and the smoking room. Aft the dining glycerine is firming up after late decline,a cable
saloon are large staterooms. A mahogany announcîng an advance of a shilling a cwt. We
wash basin and cheut of drawers combined, quote :-Sal soda, 81.15 to 1.25 ; bicarb
of an improved design, is fitted in each room ; soda, $2.50 to 2.60 ; soda ash, per 100 Ibo.,
the passage to she staterooms is panelled in 82.00 ; bichromate of potash, per 100 Ibo.,
oak as in the saloons. The saloons and state- 011.00 to 13.00; borax, refined, 8 to 100.;
roes are lit with electricity. The vessel is cream tartar crystals, 27 to 28c.; do. ground,
steam-heated. The crew are berthed forward 29 to 31c.; tartaric acid, crystal, 46 to 48c.; do.under the topgallant forecastle, and the engin. powder, 48 to 50c.; citric acid.,60 to 65c.; caus-
eers in poop deck-house aft. The vessel bas tic soda, white, $2.50 to 2.75; sugar of lead. 10
twc pole rumast, the foremast of steel, but the to 12c.; bleaching powder, $2.25 to 2.40; alum,
mainmast is of Oregon pine, to enable, the 81.75 to 2.00; copperas, per 100 Ibs., 900. to
carrying of a masthead compass. Muir & 81.00; flowers sulphur, per 100 lbs., 02.25 to
Caldwell's combined hand and steam steering 2.40; roll sulphur, $2.10 to 2.25; sulphate of
gear is fitted in the poop with connections copper, 86.00 to6.50; epsom salts, 81.65 to1.75;
ieading to the controlling wheel on the bridge. saltpetre, 08.25 to 8.75; American quinine, 45Napier Bros.' steam windlass is in the topgal- to 50c.; German quinine, 40 to 45c.; Howard's
lant forecastle. She has been filled with qMnine, 45 to 50c.; opium, $4.50 to 4.75;
every modern improvement for the rapid morphia, 81.90 to 2.00 ; gum arabic,
working of the cargo. There are triple, sorts, 60 to 80c.; white, 90c. to 1.10;
expansion engines, with cylinders 30 inches, carbolic acid, 35 to 550.; iodide potassium,
50 inches and 80 inches, by 60 inch stroke. $8.75 to 4.00 per lb.; iodine, re-sublimed,
The boilers are filled with Howden's patent 84.75 to 5.00; commercial do., 84.25 to 4.75;
forced draught arrangement. A sister vessel iodoform, 85.75 to 6.25. Prices for essential
is under construction at Meadowside, and willc ils are :-Oil lemon, $2.50 to 3.00; cil berga-be ready for sea about the spring. mot, $3.75 to 4.50; orange, 83.00 to 3.50; oil

peppermint, 84.00.to 5.00 ; glycerine, 20 to 25c.;
- -- - senna, 12 to 25c. for ordinmary. English cam-

STOCKS IN MONTREAL. phor, 70 to 75c. ; American do., 65 to 70e.;
insect powder, 32 to 35c.

MONTRL, March 11th, 1891. DRY GooDs.-The millinery openings did not
attract the usual number of dry goods buyers,

Sthe date conflicting with that of the elections,
Tcswicbabsorbsd by far the greater share of in-

ST ,,., temest. Many traveilemu aise came home, and,C matters in this line are quiet as regards sales.
-- In values we can hear of nothing new. Pay.

Montreal.. . 225 W3 a Ms 97 g oi 9 ments on the 4th were hardly up to 4th
Onta ................. .b.r......17 lt 12Febuay. One bouse reports 63 per cent.,PeopleB •....6 1 4 160 19 101 but this is exceptional. Retail business in theMoisens . 1601 160 8 160 157 164 eity is duil at the moment.Toronto.............. i.. ..... 2 19 214à 218J. Cartier ...... 95 95 113 .. 98 9 94 FrS.-The market is now very bars of stockMrchants .... 142J 141J 85 144 142* 14% of aIl kinds, and green cod is held as high as

one 1.8. ... 67 .28128 124 98 to 8.50 for small lots; Labrador herrings,
Mone. Te. ' '' 10 iii.s..xo..... 9684.50 to 4.75; Cape Bretons, $5.00; N.. sal.-Rch. & ont .... 1 5573715 q W mon, 815 for No. 1; boneless cod, 7 to 8.;Street Ry. 187 18i7 125 192 187 199 finnan haddies, 7j te 84e.do. new stock 176J 1761 5 185 177 nanades 7 m tovin
Gda ........ 211 2111 97 212 211 iö10 .FRs.-Matters are still very quiet in thisc. imw s.oc ... in. .s.. ne, and will be till results cf the Lon-. Pacine .... 77. .74 076.75î 74 don sales, commencimg this week, be known.do. land g. b'ds.......N. W. Land... 74 174 7 We quote :-Beaver, per lb. 84.00 to 4.50;
Bel Telephon ''bear, per skin, $10 to 15 ; bear cub,

1ell..... ..... 85 to 8; fisher, $3.00 to 5 ; fox, red, $1.26
to 1.50; fox, cross, 82.50 to 5 ; lynx, 01.50
to 2.50; marten, 60 to 80c; mink, $1.25
te 1.75 ; mnskrat, wintem, 15 and 18C.;otter, 8 te 10; racen, 50 to 60 ; skunk,12,
50, 75c. and 81.00, according to quality and

MONTREAL MARKETS. G RIs.-The disturbance to business in
this line attendant on the election bas hardlyMONTREAL, March 11th, 1891. yet passed away, and it will yet take someAsnEs.-The market tends to easiness; stock days apparently before trade gets into itscoming forward moves freely, two days, since usual swing. There bas really been so littlelat writing, being marked by almost old- doing, that it is somewhat difficult to speak offashioned supplies. The demand, however, values, there having been so few transactionsbas been maintained very fairly, and we still to test them. Sugars are firmer, and refinerequote 85 for No. i pots; seconda 84. No more bave been buying up all the uml iota cf rawpearlsin aince last writing, and we repeat $6.25 they conld iay banud onl ocally. G oanulatedas a nominal quotation. at the faetory is 6#tc.; yellows rangs f mcm5jBOOTS AND SHoxa AND LIATHE.-S1Ioe fac- to 54e., with only a quiet demand for brightesttories all seem well employed, but they are kinds. Raws still reported very strong at albuying very little leather at present, and corm- outside points, and granulated in New York aplaints of dull trade are general in the full quarter above the local level. Concerningswamps. Indeed maters are even quieter the futureof sugars there will be a great dealbbmn befors tbe elections. Prices are not cf uncertinty until Parliament meeta. Me-altered, but a good buyer could doubtless get lasses quiety; it is said somefaim sales fconcessions. The English market is steady, Barbadoes have been rade at 33 te 34e. Teasand a large dealer from there is now in the hold all the firmness previously noted. Raisinsmarket here looking for consignments, and and currants very dull at nominal quotations.may buy any favorable lots. W.e quote:- The same is true of canned goods, &c.Spanish sole, B.A., No 1, 21 to 23c.; do., No. 2, HWE.-Business lacks activity; bide deal-B. A., 17 to 18c.; No. 1, ordinary Spanish, 19 to ers are still paying butchers 6 Ito 64e.for No. 1,b0e.; N0.2, ditto, 16 te 17c.; No. 1, China, none to and quoting 6Î to 7e. to tanners, but find diffi-e badl; No. 1 laughter, 22 to 25c.; No. 2 do., 21 culty in getting the latter figure. Calfskin,o 22c.; American oak sole, 39 to 48c.; British 7c.; sheepskins, 85c. to 01.00.ak sole, 38 to 45c.; waxed upper, light and METALs AND JIARDwARE.-Little effect ingedinu, 30 t 30.; ditth, beavy, 28 to 330.; these hnes, so faiF, is noticed since election day,raised, 32 to 34c.; Scotch graind, 32 to 37c.; and there is hardly any more doing than aplits, large, 16 to 2 4c.; do.,a mai, 12to 5.; week ago. We hear of a amali sale of Carn-0i .spits, 32 tto83.; calfkins (35 to 40 lb ), broe at 821.50, the only transaction in iron re-o te 60e.; imitation Frenh calfakins, 65 to ported. The home market is also dull. War-ne.; 2usset 2bedkin linige, 30 to 40e.; bar. rante are cabled ten pence lower, at 468. 6d.,ow, 23 to 29c.; buffed cw, 12 to 14c.; pebbled and Eglinton, the only brand quoted by cable,Dow, 12 to 15c.; oug, 20 te2c. ; russet and is six pence lower. Tin plates are dull, but>idle, 45 to 55e. steady, an offer of $4.25 for 200 boxes I. C.DRues AND Casesca.Tb trade doing in cokes beiug refused. Canada plates soldream hutes is of awseaionabe sorting character. at 83 in largeat lots. Tin, lead and copperreom tartan u s owing a good dealof fluctu- all dulli; latter can be bought at 14c. intien abroad, but local pnices are net dia- faim lots. We qucie: - Coituesu, -ne stockurbed ; tartarie acid is firmer, and citrie acid tmort, 024.00 adr N. 1no s2to0k

s notably so owing to the scarcity o! juie at Calder, No. 3, 821.50 ; Summerlee, 823.00 te
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Leading Accountants and Asignees.

HIENRY BARBER & GO.,
A0OUlntants, Trustees and Reouver,',

20 Front St. E., Toronto.
Corespondents in Montreal, Winnieg, Vaucouver,

Canada; London, Manchester, radford, Leeds,
Huddersfield, Eng., and Glasgow, Scotland.

Telephone 2687. Cable address,
,-- Langley, Toronto.

CHAS. LANGLEY,
ACCOUNTANT, ASSIGNEE, AUD ITOR, ETC.,

No. 1 WELLINGTON STREBT EAST,
TORONTO, ONT.

COrrespondentes at all principal points.

Agents' Directory.

H ENRY P. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King

tet. Brookville.

E'IORGE F. JEWELL, F.C.A.. Publie Accountant
-4adAuditor. Olffice, No. 193 Queen's Avenue,London, ont.

INNPEG City Property and Manitoba Farmi
WNbougPand soid, rented or exchsnged. Money

rO.iO ce eOy
8

Ro
l'&1do nvested. Minerai locations. Valuator,

IlieuY&fl<e Agent, &oc. Wu. R. GRUNDY, formeriy
01 Toronto. Over 0 1 ears in business in Winnipeg.
Omoi, 490 Main St. O. Box 28.

ETLEY & CO., Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financial Agents.
and farm properties bought, sold and e-

Orntod. Offices, 55 and 57 Adelaide St. east,Torono.

COUNTIES Grey and Bruce-Collections made on
commission, lande valued snd sold, notices

served. A general financial business transacted.
Lebding loan companies, lawyers and wholesale
Merchants given as references.H. H. MILLER, Hanover.

WM. McKERRON,
Custom House and Forwarding Agent,

HALIFAX, N. S.

Leading Educational Institutions•.

MISS VEALS'
BOARDIIG & DAY SOROOL F°r

50 & 52 Peter St., Torento.

Musie, Art, Modern Languages, Classics, Mathe-
matics, Science, Literature, Elocution.

Pupils situdying French and German converse in
thSe languages with resident French and German
Guvernesses.

PRIMARY, INTERMEDIATE AND ADVANCED
CLASSES.

?HE

ASSETS and DEBEN TURE
COMPANYOA A

XMAD O Ons..... - - - To
Genersl Trtompan BUding0c.Tu.& Coîborne Ob&s

AUTHORIZED CAPITAL - - $2,000,000

DIRECTORS

Presiont Nationa sviment0e

MUNI. AL AN -TE DEBENTUPREslSi
Deal inandplaed.om«

N &W"otteo hotni.&NILO00
J. 0LE AN0TDrOtoHa TrmESoAE
BPRT NEH.........DfrtHP.WGXKUI.. .. mmaaesrGa"l ÇCam

AB L M. AT0.ic.8,lv à
FRY. U., aB narQ. eso . pueoR t

X.PE T Nos E...T.. AT0io

MUNICOIPAL AND OTHER DEBENTURES
D.s.lt lu and placeS.

LOAN8 ON COLLA TERAL8
Negnout don short flottas.

INSOL VENT AND OTHER ESTA TES
Dlonght and Llquidated.

PARTNER8HIP8,
AMALGAMA TION8,

DISSOLUTIONS
Oft.. legoateS.

EXPERT INVESTIOATION8
O .iM E.y ma".

JOHN T.o MOORI., F.O.&., MaIU.

Leading Aceountants and Assgnees.

E. R,0O. OLARKSON,'
E. R. C. Clarkson. H. O. Bennett. 1
J. B. Cormack. J. C. Macklin, Jr.

T. E. Rawson.

TORONTO, - - - - ONTARIO.

Trustee, Uquldator,_Financial Agent.
Agencies at Montreal, Que., & Winnipeg, Man.

Correspondents at London, Liverpool, New York,
Glasgow, Huddersfield, BradfordBirmingham.

Foreign References:-A. & S. Henry & Co., (Ltd.,)
Bradford. The City Bank, London.

Established 1864.

OLARKSON & CROSS,
CHARTEUrD ACCOUNTANTS,

No. 26 WELLINGTON ST. EAST, - - TOBONTO, ONT.

E. R. C. Clarkson, F. C. A. W. H. Cross, P. C. A.
N. J. Phillips.

ESTABLISHED 1864.

GEO. ANDERSON, JR.,'
Accountant, - Assignee, - Receiver, - Auditor.

REeIsTauD CAnBL ADDnEss, - - "JUNIon."

Telephone 1716.
STANLEY CHAuBBs, 87 Yonge St., - TonoNTO, Can.

Agents in Montreal, New York, Manchester.

GRIFFITH & CO.,
(J. bMcARTHon laGRIFFITH)

AUDITOR
To the Institute of Charteredaccountants of On-

tario, 1886 to 1890.

ASSIGNEE FOR CREDITORS
Auditing and Business Investigation a

Specialty.
London-Canadian Chambers, Bay St., Toronto.

Telephone 1549. Cable "Griffith," Toronto.

TOWNSEND & STEPHENS,
Public Accountants. Auditors.

Assignees.
SHERMAN E. TowNsEND. H. SETMOUB STEPHENS.

Traders Bank Chambers, Yonge St., Toronto.
Cable Address ".Seymour." Telephone 1M41.
Agent at Montreal,Samuel C. Fatt, Fraser Buildings.

S. A. D. BERTRiAND,
Official Assignee

For the Province of Manitoba.

Under the recommendation of the Board of Trade
o! the Cty of Winnipeg. Insolvent and Trust
Sstates carefuly managed, with promptnew and
enie Pli attention t conftidental business
enquiries. 35 Portage Av. East Wtnnlpego Man,

W. A. CAMPBELL. Gno. H. MAY

OAMPBELL & MAY,
Assignees, - Accountants - and - Receivers,

50 Front Street East, and 47 Wellington
Street East, Toronto.

Telephone 1700. -:- Telephone 1700.

BROWNE & WILSON,
ACCOUNTANTS.

Albert Browne, Chartered Accountant.
Alexander R. Wilson.
Executors, Trustees and Partnership Accounts

adjusted. Personal supervision.
Room 67, Canada Life Building.

TORONTO SALT WORKS,
128 Adelaide St. E., Toronto.

(Sole City Agents for the Canada Salt Association.)
Dealers in all kinds of Table, Dairy, Meat CurIni,

Barrel and Land Baits. Our Dairy Salts are equai
in every respect to the best imported saits, and
cheaper. Ai orders promptly filled. Telephe»
2437.

WMm PARKS & SON,
(LIMITEDI

8T- J~OIEN, N - B..

Cotton Spinners,
BLEACHERS,

DYERS AND MANUFACTURERS.
Cotton Yarne, Carpet Warps, Ball Knitting

Cottons, Houiery Yarns, and Yarns
for Manufacturers' Use.

Beam Warp for Woollen Mills, Grey Cottons,
Sheetings, Drills and Ducks, Sheetings,

Shirtings and Stripes.
8 oz. Cottonades in Plain and Fancy Mixed

Patterns. The only "Water Twist"
Yarn made in Canada.

AGENTS
WM. HEWETT, JOHN HALLAM,

TORONTO, ONT.
DUNCAN BELL, MONTREAL.

NEW BRUNSWICK COTTON MILLS,
MIL9 8T. JOHN COTTON MILLS.

ST. JO.ETT, B..

UNION

Assurance Society
OF LONDON, G. B.

Instituted in the reign of Queen Anne, A. D. 1714.

Subscribed Capital, - - - A 450,000
Capital paid up - ---- 180,000
Total Invested Funds exceed . 2,150,000
Annual Income,-- - --- 50,000

T. L. MORRISEY,
Resident Manager for Canada,

MONTREAL

W.& E. A. BADENACH,
ToBoNTo AGENTS.

TH[E "MOlETI!TiIl"il
This Journal has completed its twenty-third

yearly volume, lune to Juile, inclusive.

Bound copies, eonveniently indensd, ae n"W
ready. Price 8.

72 OEURO ST., TORONTO.

PLASMATIC IN NATURE.

Mont Tenaoious and Easiest Applied and Plastered. Simple,
Efreotive and withOut an Equal in any PaPtieulap,

1131
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24.00; Eglintoen20.50 to 21.00 ; Gartherrie, usual extra for large sizes& Hoops and break per 50 ft., 1.45; second, 8155; third,82800; Carnbroeb21.50 t o2200; Shotte , 22.50 band, pr 71005 Ib., 2.70; Staffordehire 840. Oilsshow litte variation, linseed 68 to
ta 28.00; Middlesboro, none bore; cait scrap rail. boiler plate, 12.75 ta 8.00; oommon shoot 64c. for raw; castor l0J to lia.; considerable
way chairs, &o., $20.00; lnachinerylsarap, iran 12.75 ta 2.90 aocording ta gauge orders have been placed for importation at the
819.00 to 20.00; Coommon ditto,18 bar teel boiler plae, 0 ih owpries rulinghe e steam refined seal, 52J tairon, 2.20 for Canadian, British 2.4(0; Russian shoot iron, 10J to 110. ; lead per 100 55.; Nfld. ood 40 to 42c.; turpentine, firmerbout refined, 2.50. The produte of the Lon Ibo., pig, 8.75 to 4; shoot, 84.75; shot, 6 to south, but local prices til 61 to 62e.
donderry Iran Company we quote as fol- 6.50 ; bout caut stool, il ta 12c.; spring, Leadi and caloe uncbanged. We quote :
Iowa: Siemens' pig No. 1,22.50 ta 28 00; Maple 2.50; tire, 2.50 t '2.75 ; leigh shop, 2.50 -Lead (hemicaly pure and firet-olasbar, 2.05 t o2.10; Siemens' bar, 2.15 ta 2.25; ta 8.00; roundmachinery steel, 8.25; ingot.tin brande only) 6; No. 1, 5 t c.50sthe figures for round lotse. Canada Plates- 22J to 23j.; bar tin, 260. ; ingot oopper, 14 to No. 2, $4.75; No. 8, 4 to 4.50 dry wiuBlaina ,8.10; Swansea, 8.10: Penn, 8 8.25. c .; sheet zinc, 6.50 to 7.00; spelter, $6.25; lead, 54 to So.; red do., 4#c.; London wahed
Terne roofing plate, 20x28, 88.00 ta 8.50. Black antimanv, 00 ta 20c. ; bright iran wires wbiting, 50c.; Paris white, 90c. ta 81: Cook-
shoot irn, No. 28, 275 ta 2.80. Tin plateso 0 No0. O ta 8, 2.75 per 100 bi.; annealed do.; son's Venetian red, 1.60 ta 1.75; other brandi
Bradley charooal, 16.50 ta 7 - charooal I. C., 82-75. Coil chain, j inch, 5e.; j in., 41c.; of Vonetian red, 11.40 ta 1.60; yellow cabre14.75 tN 5.25; do. LX, 15 t, 6.00; cke 7.16 in.,4a d r;iin., 4f.;j in. 8o.; j in. 11.50 to 1.75; spruce ochre, 12.25 to 2.50. Win-

I.0., 14.50 to 4.60; cake wasters, 14.25 ta $4.851 4. ; j in., and upwards, 84e dow glass,811.45 per 50 foot for firet break, 11.55galvanizod heot, No. 28, ordinary brand, Or PAINTs AND GI.s.-Theprobable decline for second break; third break, 3.40.Mt ta6o.; Morewo.d, 7.; inned shoots, in glass spoken of recently has taken effect, and WOOL.-The reult of the elections had acoke, No. 24, jo.; No. 26, 7.; tho in equal to 10 cents a hundred: we quote lot stimulating effet on business, some fair sales

taking place, and one bouse reports that they
have cleared out all their Cape at full figures,154 ta l6i. Further supplies are on the way,o~,,cm ~p ~some by stan. Last London sales showod
firmer values.7Ilexarnder L. UWright 3 i •06 TORONTO MARKETS

M ANUFACT UR ERS OF -LU MBER. TORONTO, March12th, 1891.
Boors AN» SHoEs.-Business at the factories

.... b .g continues dull, but an increased activity ises --------- 9 early expected. All travellers are out again onsan Waterous & Ca., their various routes, and orders are dailycoming to hand. Price lists are unaltered.
Duas.-The business doing is very fair,

Branford, Canada. 
yet it will stand considerable expansion ;values all round are unchanged. Cloves areDean S resn- very easy, oil of cloves sharing the downwardauty to express our entiretendency; cantharides are dearer, and alatftni thei i a Boessat d a expres0essential ils are firmer ; arnica flowers aredearer and scarcer ; platinum metal is about

athsfaco with the Engine & Bo lerssp, e.nd fre a you i 1886. double the prioe it was at this time last year ;it in being used more largely in the manufac-
We have uned the h four seasons, #Jid wit.bthec ceptic f or sthlrq tureoof chemical apparatus.6gtt~irig rong w"th the Valve Stem ( for wheh ve do not blsam the DR GooD.-Last week and current week,numerous oustomers have been in the city,construction ) o have made no ouRy n reair, we l hbe to-daynbuying moderately well, making late hours invarions houses an indispensable necessity.
tsknoff the Cylinder Head with the intention of boring it out There is an active demand for dress goods,bnnituteor Wef iHenriettas and Debeiges being popular.JIklng it mlluet ho vorn. e finc it perfectly smoothMn o French wool serges are receiving attention,1so t ah s sand an active demand exista for belts, buckles,t l or tn i doubt as t a the nece s and a il goods of this description. Cottonofb woring itout. haas heand Cashmere hosiery, taffetas and silkgoodsare seUing fairly well. Sewed embroiderieso e may Oay thatournprinted sateens, and prints have been sellingwell, and fair enquiry for silkribbons and dress

a ll e imay iay that aur nin. 18 by 24 Cylinder ha&r»a silks, surahs and printed Pongees. Parasolson frequently a Rotary with double are also in demand.
adge Pai n e , t a itnn f eof a Ro a Fow U AN» OATum EL.- The four m arket basOcd,. Planer, LaUIMahineand set of saws. improved during the week, an active enquiryhas sprung up, and prices are advanced andfirn at quotations. Ai brandi show an increase44' owitb the exception of extra; foilowinix are theruling prices: patent four from winter wbeat,

4.75 to 5.00 per barrel, an advance of 25. per
---- barrel ; straight roller, 6 5to4.50,ainre'

SUBCRIED APIAI . . . .of 10 to 15c.; strong bakers', 85.10 to 5.15, n-
S MNTRE» CAPITAIT .. •. $10,100. crease,5 to 10c.; Manitoba patent $5.50 to 5.65,AT OENT' 0F CANADA,• • 54,'7 . an increase of 10 to 15c.per barrel. Oatmealis unchanged and ûrm at quotations. Bran isweak and seiling at #16 per tan on track, inSutALEx.CAMPBML.KC.M.. pRE. car lots, lesser quantities 116.50.

LiN. evr ofonta ne) gus..-Thenfolowing is tbe result of MarchJOHNi L.Bs.ixic E so.Vicr PREtS. sales, London, England, per sable: ,"Otteradvanced from 15 to 20s.; fluher, advanced 15. ;cross fox, advanced 15s.; silver fox advanced
60s.; white fox, declined 20s." Sales wellattended, and prices ruling frm at the advance.anA<.-Ontario winter wheat is in gooddemand for milling purposes, and quotationsare very firm and well sustained. Srinwheat is in demand for export purposes, anthe lower grades of Manitoba hard are aliowanted for shipment. Last week's prices areunaltered and very flrm. The English mar-kets are very strong on wheat, and have ad-vanoed about one penny on all kinds. Ameri-can markets, advanced two cents per bushel,¢ sN IE-.B E A R.reoeded again Yesterday ; rathor unsetled and

CO SLG.C.ROB3B. 
Chiot EntIneer.AFAj.Scy u. fiuetnating, witb strong advancing tendency.HEAD OFFICE. Barley firmer; not much offering, low grades

TOR O reeir taken at quotation,, for eotfo,,food-TORONT O. ng purposes; prices are unaltered. Oats arescaoe n opPl, much wanted, and dearer,SAN EFFICIENT STAFF OF T EAIE INSPECT S + + + '~ advan bou tm cent ebuhel novention of Aeeldent and Attainment of Eonomy in Use of SteBa our 11s Alas prt aei 1old onpp Porso av adeand-E The olyiCanamena Stea Beier Insuranee Celapany Muessej, rne tva cs parbusheî now ruing at8
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TH MONETARY Ti1MES.

MigWhelsale Trade of Hamilton·.

Knox, Moran & Col
WHOLESALE

DR mous IIPORTRSI
HAMILTON, ONT. •

SPECIAL VALUES
For Indeprndnt Buyerg nlasprlng

1891 Sampleus.
erwns,s8. sud to.. Three Lines of Black

ermteds. Victoria Lawns,U. and 10o.
_ G Entirel ynewstockvero

B ItC Es a r evariety of designs. A oo

14 OG'<Ts' FURNISH !G% we have madeifforts. 200 styles Neokwear, 190 styles
anýd Top Shirts

LA.OES, NEILLINGS AND HOSIERY.

Milk Cao TÎiIr inEs.
W8 are sle Agents for Stevelj's

Patent Milk Can Trimmings
with Broad oop.

THE BEST IN THE MARKET.

*0 also offer Tinned Iron Nos. 22,
24 and 26.

WRITE FOR PRIOES.

ADAM HOPE & 00m,
HAMILTON, ONT.

A v '"'" »elpe
STAMPED

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED

Meriden Britannia Co.
THE

'eST SILVER
OTURE RS IN 'T%41

II ONTÂRO COTTON 00o
HAMILTON, ONT.

MANVWrAcTUEEU cr

Cottonades, Shirtings, Donims,
Tickings, Awnrgs, and

Ducks.
Spelal Ducks for Agricul-

tural Implement Makers:

bUNCAN BELL, Agent, - mONTREAL
• m. ecVLUN, Agent, • TORONTO.

to 69o. Rye i. searce, with an export demand
existing at 70e. Corn is dufl and purely nomi-
nal at 45 to 47e. per bushel.

GRAIN STOCKS IN ToRE.
The quantity et grain in store at this peint

on Monday, 9th instant, and at other dates,
was as under :

March 9.
n91.

Fall wheat, bush.........81,461
Spring " " ......... 78,648
Oats, bush...............89,757
Barley, "..............108,490
Peas, ".............. 100
Rye, " ............. nil

Total grain..........258,450

March 10,
1890.

60,480
188,549

2,668
152,998

18,857
8,852

888,799

TU VISIBLE sUPPL.

The following is a comparative statement of
the visible supply'of grain in Canada and the
United States, as prepared by the seoretary
of the New York Stock Exchange:

March 9. Maroh 10'
1891. 1890.

Wheat, bush ........ 28,151,171 28,814,594
Corn, •••.... 2,689,250 14,517,694
Oats, " ........ 2,874,854 4,868,890
Ry, ' ' 392.828 1,588,485
Barley, ".....2,179,818 1,658,512

Gnocwus.-Business is again moving and
a fair volume of trade is being transaoted.
Coffees are firm, Rio pecially so, chiefiy due
to the inanoial trouble in South America
and to the decueased stocks. The visible sup-
ply of the world on March lot was, 1,887,660

as, which shows a doorease of 290,118 bag
as onpared *ih the staiement et February
lai. Prices in Brauil have advaned te 18J te
18*e. for Rio, 7 on spot, and 18* to 18P. for
Santos, 7 on spot. Te record in the specu.
lative deals ha far exoeeded anything done
previously this year. On the fourth instant the
sales were, 26,700 bags on a steady market
and the sueceeding day brought an advance of
from 15 to 20 points, principally for July
delivery, and closed with sales of 41.700 bag.
On the 6th, business eclipsed this by sales of
50,750 bage, on a rapidly rising market, with
August 85 pointe higher, and other months 15
to 25 points better. All Mediterranean pro-
ducts continue firm with an advaneing ton.

I.sd.fg wisssle •Trade tr -anlto.

BALFOUR & 00.,
Impote of TE AS

- A ND --

Wholesale - Grocers,
HAMILTON, - ONT.

COPPERINE.
Superintendent

Waterworks Department Pumping House,
ToowTo, Jan. 6th, 1891.

Alonso W. Spooner, Esq., Port Hope.
Dear Sir,-I am plessed to say that after nearly

thrs. yoars constant ueo, day sud ulght, on cur
ayour Copperine ha st.ed its work

wert I have not had to renew any of the heavy
bearings jet, so I consider that speaks for itself. I
an pleaed troo •,mmsnd it to ny one in need of
moisi te stand heaivj worik.

I remain, .yo, s truly,
J. C.ruaeus°"•

Chief Engineer Toronto Waterworks.

WIIAM KBNIDY & SONS,
cm UM, Of.

BIGE CLASS
SCREW PROPELLERS

Uer all Purposes.

lare Sockdbot o as. Wh.els i****

denoy ; cable from Patras this a.m. maye:
"Provincial currant market is very firm and
liable to be firmer and dearer, with actual
advanee of threepenee per ewt." Direct 8.8.
" Escalona " leaves Patras about the end of
March, laden, for Montreal. Syrups are
firmer and dark kinds still continue scarce ;
rice in easier ; sugars are advanced one-eighth
of a cent as expected ; extra granulated quoted
at 7 to 7jo. ; Redpath Paris lump 7j to 7¾o. ;
very bright, 6j to 6e. ; bright yellow, 6 to
6o.; medium, 5j to 5e. ; brown, 5j to 5a.
The; tesmarket is very firm and steady, al
low grades are firmly held at quotations, and
in limited supply. Canned goods all round
are uncbanged, and firmly held at present
ruling pries, with an upward tendency in
tomatoes, peau, corn, apples, peaches, quinoes,
and salmon; mackerel is weaker, but unchanged
as to prie.

HAT à» STRA.-The supply of hay and
straw in the market has been somewhat our-
tailed this week through wet weather. The
best timothy hay in selling at 111.50 per ton,
with lower grades down to 110; mixed hay in
selling ai 19, inferior as low as 87; sheaf
straw, best, fetches 88, inferior 17; we heard
of one load of rye straw which sold for 19 per
ton.

HMU AND SxINs.-The hide market con-
tinues in much about the same position as it
ha. held for some time past. The supply and
demand are about equal; quality, however, is
somewhat inferior in green hides, although
prie. have not been broken. For cured and
inspected hides dealers are asking 6j to 6je.
per lb., aocerding te quality. In calfakins,
supplies are increasing, prie. unaltered; in
sheepskins supplies are falling off, and the top
pries paid are 11.25 to 1.35 for the very best
long wolukins.

LsTHza.-The tone of the leather market is
improving daily; manufacturers seem to be
taking hold better now that the political situa-
tion of the country in settled for the next few
years. All quotations are being well sustained,
and pries remain the same. All black leath-
ers have improved considerably; harness
leather in still a little on tbe drag, but produc.
tion ha been greatly curtailed. The export
demand for sole leather is good, large quanti-
ties of heavy, medium, and light grades being
shipped to England. The demand for heavy
and ght sole leather shows no signs at present
of aboiement.

MzTAImIc SanNGeLs.-Eastlake steel shingles
(galvanized>, 15.25 te 5.75 per quare=100q.
fi.; Eastlke steel shingles (painied), 13.75 te

SIMPSON & 00.
1 RI L>T j.N Pr'T

N - ONJ' T.

Best value and latest styles in

Church, Lodge and Barber Chairs
DrawIng Room, Dining Room £

Bedroom

FURNITURE5
Clapps Patent "soi on Draswer work whieh

prevents s#eking la damp weather,

Wholesala d Retail Manufacturers.
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4.00; improved broad rib roofing (galvanized),
15.00 to 5.75 ; improved broad rib roofing
(painted), #3.50 to 4.00; north-western steel
siding (painted), 13.25 to 3.50 ; Manitoba steel
siding (painted), $3.25 to 3.50; metallic finished
brick, 13.25 to 3.50; tower or mansard shingles
(galvanized), $6.25; tower or mansard shingles
(pamnted), 84.50; metallic terra cotta tiles,
17.00. Prices of copper shingles according ta
weight.

PRovisaoN.-The dairy market is more ac-
tive, and choice dairy tub butter han beoame
quite scarce, selling at 17 to 18c. per pound.
There are sales of butter rease reported at 34
ta 4c. per pound, and god mediumsata 12e. ta
buyers from the other side. Cheese steady,
and firm at 10J to 11c. per pound for fall
make. Dried apples are dull at 9c. per pound,
evaporated ruling at 13J to 15c. for best.
Stocks in both are small. In hog products the
market in dull, and prices are the same as last
week. Eggs are increasing in receipts, and

races are easier to-day, selling at 16c. per
orzen.B
SaaDs.-Buiness bas been quiet since the

close of the export trade, but there are signe
of improvement during the last few days, and
an early season will bring on the buny period
at once. Ensilage corn, choice yellow, is
quoted at 80 to 90c. per bushel ; choice white,90c. ta Il ; red claver, 18 ta 8.50 per 100 Ibo.,
an advance of about 50 cents; othen quotationa
are unchanged.

WOOL.-The wool market remains quiescent,
the enquiry from the mille is fair, but chiefly
for small lots. There is no disposition dis.
played to stock up. Prices remain unchanged.

QUEEN
INSURANCE * COMPANY

OF ENGLAND.
Fands on Hand, Claima Paid,

OVER 87,000,000 Over $35,000,000

H. J. MUDGE. MONTREAL,
CHIEF AGENT.

JO& B. WEinD, Agent,
~OWelligton St. E., Teronto.

GRANT, HORN & BUCKNALL,
PRODUCE AND

CoESSION IIRCH TS,
128 PRINCESS STREET

WINNIPEG.
Exporters of Manitoba produce. Rep' esenting
Diok, Ridout & Co., Toronto, Ont.
Thos. Lswry & Son, Hamilton, Ont.
British America Starch Co., Brantford
Cornish, Curtis & Greene, Fort Atkinson, Wis
D. H. burrell & Co.. Little Falla. N. Y.
Richmond Canning Co., Victoria, B. C.

Correspondence solicited with merchants andmanufacturers desiring to introduce goods in Manitoba and North-Wesf Territories. Ample warehouseaccommodation witb both frot proof and coldstorage. Reference, the Union Bank of Canada.

DAMAGE BY FIRE APPRAISED.

ALEX. BRUCE,
Buider and Contractor,

YOUNG MAN ACCUSTOMED TO OFFICEA workwants a situation in this city. AddressP. O. Bx49

APPLICATIONW ILL be made to the Parliament of Canada at
T su beorteeon for an Act incorporating theToront ), Sudbury and Paoiflc Railway Companywith power to construct and operate a railwayfroa point n or near Toronto to Sudbury, in t e dis-tIt coaiNipissing.

KER, MACDoNALD, DAVIDSON & PATTERSON,
Solicitors for Applicants

Confeberatton Ufe
ORCANIZED 1871. HEAD OFFICE, TORONTO@

REMEMBER, AFTER THRBEE TEARS

POLICIES ARE INCONTESTABLE,
Pre. fmon Uestrictions as to Resideno. Travol, or Occupation. Paid-up PoUcy &*aCash Surrender Value ua oateed lneath po aicy.

THE NEW A NNUITY ENDOWMENT POLIOY
AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY DEATH.
Provides an. INCOMEln old age, and in a GOOD INVESTMENT.

Policies are non-forfeitable after the payment of Two Full Annual Premiumn. Profite, which areunexcelled by any Company doing buainess in Canada, are allocated every five years from theissue of the Policy, or at longer periodn as may be selected by the insured.Proita so Aloated are Absolute, and not Liable to be Bedueed or Recaled at any fUturetime under any cirumatances.
Participating Policy Holders are entitled to not less than 90 per cent. ai the Profitesrned in thefr Clana,and for h.hpat Seven years have actualy received 95 per Cent. of the Profits so earned,
w * U. KAVDONALD,

Aetuary.
K. MACDONALD,

1 àfnagig Diectr

Managlng Directar

ISTIEEjSrI' BONDS..

Thu e Oe nol Sala Bno fosit mmhOuildingKingS.l. or
Read Om.e«'-The Caa»4i&n Batik of Commerce Building, King St. W., Toronto.

CAPITA
W. D. Matthews. Esq., President.JohnL Davidson, Esq.
R. W. Nelaoaq.M. C. Canieron, Eaq.
Thora. Moraken, Esq.

OkL, ONE MILLION DOLLARS.

S. W. MeKinuon, Eaq.

J. P.Clark, Esq.Eobert Kilgour, Eaq.
Robert DavIes. Esq.

n ~ ~ ~ ~ a ooa a n n.aaabe e
e n 0rac u n ausing $100, $0, $3W.$400 and $500 investment bonds, ayable infive ten andrate o r date a issue, wth Participations t profitspaffordinga&theanateea compound nIntur., acumulations on small sumo of money. Thon. bonda are the obligations ai Ibis ofComauy anidar sp01l roetdb a slnklng fu,,d, iuveated inu firsansraelt ortgages. They a]epafde%=neon trat, subieet tana cautinfienclos wbatever, are non-farieitable aitron uualpaynie-0wl1 vauesdefnltîy latd teren.For a smail outlay they ,ecure a fixed and generoun return.T'O Bandholders Wbo complote their contracta the Company guarante.eampound i utereet ai 1therate ai Four Per Cent. Per Annum.The Company. prepared ta receive applications from reliable agents at ail pointa where it is notafready repreene te. K R yaa andThe Bate De? it Vaulta af tbe Company cannaI b. surpasned for absolute aecuriîy. Caîl andexam'ne or write ore(ircular.

Henry W. Darling, Esq., Vice-Pres.

g. B. Smith. Esq., ILP.F'J. B. Starr, Esq.
Alexander Nai,-n, Eaq.

STEEL WIRE
BROWN'S PATENT.

CHAIN.

CUT SHOWING FULL SIZE OF NO. O.
Strongest, Che t and Best Chamn l1the Market. Made of Hard Drawn Steel Wire. Actual testa showhree timontý e strength aiof0dinn.ry welded chain. We are now maki.ng fourSize, vis: 0000, 000, 0. Send for Sample aakd Pricei.

B. GREENING WIRE CO., LD., HAMILTON, ONT.

MILK CAN
IRON CLAD OR BROAD HOOP PATTERNS.

OELIVERY ANO CREAMER CAM TRIMMUOS
Our New Creamer Gauge and Corrugated Bottom are

Perfection. Order a sample lot.
A Sizes Bed teck to suit Trimmings.

k and Deulvery Cansmade up.
sap Buckets and Soiles.

Dairy Pail Bottoma
WEIN KE A ND SUPPLY EVERYTHING USED FOR THE

STOVE AND TINWARBE TRADE.

McCLARY MANUFACTURING COMPANY.
London. Toronto. Montreal. Winnipeg.

THE MONETARY'
T Ì M E S

il

TRIMMINGS
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J. F. CASSIDY & 0O.,

À,etineers and comihsion lchats
36 Colborne Street. Toronto,

ankrupt stocks sold en bloc or in detail. Trade
.n affording unequalled facilities for turning

plus stock into cAsH. We also handle samples
rivate sale, and produce for country merch

M$and dealers.

E BELL TEPHONE COY
OF CANADA.

.1BISE, .PanszT.
GR.W. MOSS, • • • . VICB-PansmnNT

CLATER,T . 8mcanTÂA-Taunuan.

%]RD OFFICE, - - MONTREA.
H. C. BAKER,

Manager Ontario Department, Hamiltor

1%it Company wil sel its instruments at prices
from i10 to025per set. These instrument@

the protection of the Company's patenta
cf amers are therefore entirely free from rish

tin.
SCompany will arrange tconneetcplacemnot

vigtelegraphio faciHltes wth the nearest tels.
ofb6, or it will build private lines for firme or

or'nduals, connecting their place. of businessUreidence. It in also prepared to manufacture
dB of electrical apparatus.

as or Particulare apply at the Company's Offices,

ILLIA KENNEDY & SONS,
OWEN SOUND, ON.

M'meR OF TE

Now Amercan"
TURBINE

Heavy Mill Work.
Water Power Pump.
ing Machinery for
Domestie and Fire

purpoase.
, ,Estimates, and Superintendence fo

etion of Municipal Water Works au
Improvement of Water Powers.

OMINION PAPER BOXCOMPANT,
U MANUACTUEE5or

MA RDW ARE FOLDING BOYER,

COPETIONEBS' FOLDING BOER.
%*telEa pecially adapted for al claeses of goods.

74 and 76 King St. West, Toronto.

'JOHN J. GARTSHORE,
'9 Pront St. W., Toronto. Telephone 616.

'
9 cwway and Tramway Equpment.

New & Second hand Steel a Iron RA LS.
OuRght and Cast Sorap Iron by Carload or Cargo.

Send for prices.

-TEE-

CaRadlan Mutual Loan and Investiment Co.
HEAD o0FICE:

43 Church Street, - Toronto, Canada.

e cot of a share i $1 membership fee, and 60

%te monthlydues. Maturity value of a share in
,and etimated limit of maturity laf 7yer.etfothlY paymenta of 8 will yield $500 on maturitY

8hare8. A saving of 20 cents a day inves&ed here
InSure61,00 in 7 yesrs.

OFFICE / T H E

Ptationerv MONETARY TIMES
a r PRINTINO OFFICE

18 THOROUGHLY EQUIPPED WtTH
00IPETENT WORICMEN AND THE *E5T MACHINERY FOR HE

SUPPLYING OF TASTEFUL TYPOGRAPHY IN
ý'ttOpendus Bill eads Memorandums

*ote Dosks Drafts Check Books

Catalogues of every description

TORONTO PRICES CURRENT.
<oNTIINUuD.)

Fre.Ite-Cases, 2 dem. emeh.
APPLES-8' .............................. per dos. $1 25

"e .Gallons................................. i" 8 00
BLUEBEBRIs-2's, Loggie's ............... i" 1 25
RASPBERIEs-2's, Lakepgt 9............... " 50
STRAwBEBIEs-I's, Boulter's ............ " 9 40
PEARe--s, Bartlett, Delbi.................." 9 00

3', Bartlett, Boulter's ............ " 9 75
PEACEES-2's, Beaver, Yellow ............ " 9 85

2's, Victor, Yellow ............ 9 85
S'a, Victor, Yellow............... 8 85

"0 's, Beaver, Yellow ............ " 8 85
"4 8's, Pie................................. "4 185

QuiNcEs-9's, Boulter's............... " 9 10
PLUMs-9's, Green Gsge, Nelles' ......... I 1 80 9 10

Vegetables-Cases, 2 des. each.

BEANs-2's, Stringles, Boulter*s..er dos. 40 88 0 95
" 9's, White Wax, Lakapof...... d" 1 00

" 'a, Boston Baked, Delhi......... i" 9 00
CoRN-8', Lion, Boulter's .................. 4" 1 50o9's, " ".................. "4 120

" 2's, Canada First, Aylmer ...... "d 1 15
9 2's, Epicure, Delhi .................. "1 15

PEAs-Marrowfat, 9's. Delhi............"...1 90
" Champion of E., 2's, Aylmer... 1 25
" Standard, 2's...................."120
" Bowlby's 2'. 1 990

PumPxNs-'s, ;ylmerG....................... " 100
"e - S's, DelhiG...........................o"é 100
"6 S's,' Lakeport1..................... " 10

Tou ToEs-Crown. Sa's...............new, 1 85
Ice Castle, S'a ......... "l " 1 85

Beaver, B's...............la " 1 85
ToMA CATsuP-2's.......................".... 75

Fish, Fowi, Meate-Cases.
MAcxx L-Myrick's 4 dos.........per dos 01 55

". Empire, 4 dos .................. " 1 40
SALMoN-Lynx, 4 dos........................... " 1 40

Horse Shoe, 4 dos,10 came lotsI" 150
1. " 44" in less... 155

White, 4 dos........................195
B. A. Salmon........................ "4 1 45

SARDINEs-Mmrtiny l'a....................... per tin 101
" e'a, Chancerelle, 100 tins......" 0 1
"6'a, Alberta, 100 tins ............. 0 11
"d 'sAlberta, 100 tins ............ 018
"d a, Roullard. 100 tits ... ..... 0 17

CHucxEN-Boneless, Aylmer, 19 s., 2dos. per dos 9 0
Tumy-Boneless, Aylmer, 19os.,9dos. " 9 85
Ducu-Boneles, l's, 2dos................ .. 9 5
LUNCH ToNGUE-1's, 9 dos....................." 9 65
PIGa' FET-l'a, 9 dos ......................... "6 2 4)
CoRERD BEEF-Clark'a, l's, dos ......... " 1 50

"e "6 Clark's, 2's, 1 dos ......... "id 2J
"f "6 Clark's 14's.1 dos.........t " 18 50

Oz ToNGUx-Clark's,9s, 1 dos ............ 50
LUNCH TONGuE-Clark's,2's,1dos ...... 5 50
SouP- Clark's, l's, Ox Tal, 2 dos ......... " 1 50

" Clark's, l'a, Chicken, 9 dos ......... ." .1 50

Bawn Luamber, uInpeeted, B.R.
Clear pine, I mn. or over, per M ......... 88 00
Pickln ,1 ln. or over...........................98 0G
Clear pickings,1 in...........................9800

Do. do. il and over ............... 80 Go
Flooring,1 & 14 in ........................... 1400
Dr ........................................... 1500
ship.aula etka & sidge ..................... 19 0
Joits and Scantlig...........................1250
Clap boards, drese........................... 1250
Shingles, XXX, 16 in. ........................... 9 85

4. xx................ 1 40
Lath ................................................... 1 75
Spruce ................................................ 1000
Hemlook ............................................. O
Tamarao...........................................1200

Mai Wooa- M. ft. .H.
Biroh, No.1 and 9 ...................... 1700
Maple, ". ......................... 16 Go
Ch" b , ". ........................ 000
Ah, ifte, ......................... Go

Iblack ..". .... .la w13lm0 soit '04 ......... il00· rock -. ......................... 1800
Oak,white, No. 1 and 9 .................. 9500

e red or grey'" ............................ 9000
Balm ofGileadNO. 1 & I9...................1800
Chetnut " ................ 95 00
Walnus in. No. 1& 9......................8500
Buttrnut " ..................... 80 00
Hickory, No. 1 & 9 .............................. 9800
Basswood. ............................ 16 00
Whitewood,. .............................. 85.

Wu.. *.
Cl ard, Bu....••................

Se oit BIabr..et i tf- .••..." ...-... ................. 
BriarB be ................

Wood, Hard, betunout ............2nd quality uncut
bet out anh spil.......

N ' 2nd quality out and plit
Pine, unout .......-. ......

,,. id out and sput .......
etb .. . ...........

85 00
9500
9500
8900
1600
16 00
18 00
1850
0000
240
160
1 85

18 00
il 00
14 00

00
1800
8500
9800
18 00
1200
00.
8000
2500
15 00
8000

100 00
40 00
0000
1800
4000

6 00 000
S00 000
6 00 000
6 00 000
6 00 000
6050 0 00450 000
650 000
5 00 000
4 50 000
5 00 000
8 50 000

LIVERPOOL PRICES.
Mar. 19, 1.2.

No.1 C l............... "
corn ... ............ . "". ""."" "

Po k ............ ........."..""""".. "". "'.pea........ ...

pork...........
Bacon, long car............"*"

" shor. . l... ........ ........

s.d.

97
8 4
S 7j

29 9
47 6
26 0
26 0
25 0
54 0

Ranway Companies.

INIERCOLONll Aillll!
0OP CANADA.

Direct Route between the West and
All point. on the LOWEBR BT. LAWRENC

and BAIE DE CHALEUB, PROVINCE .
of QUERO; als. for NEW BRUNS-

WICK, NOVA SCOTIA, PBINCE
EDWARD, CAPE BBETON

ISLANDS,
NEWFOUNDLAND, AND ST. PIERRE.

Exrestrains leave Montreal and HaLfax dally
(Sunday excepted), and run through, without change
betwesn these points, in 98 hours and 55 minutes.

The through expresa train cars of the Interoolonial
Bailway are briliantly lighted by electricity, and
heated by steam from the locomotive; thus greatly
increasing the oomfort and safety of travellers.

New and elegant buffet, sleeping and day cars are
run on all through express trains.
CANADIAN EUBOPEAN MATl AND PAS-

SENGER BOUTE.
Passengers for Great Britain or the Continent

leaving Montreal on Friday Morning will join
outward mail steamer at balitax on Saturday.

The attention of shippers is directed to the
superior facilities offered by this route for the trans-
port of four and general merchandise intended for

e E rn Provinces and Newfoundland • alo foi
shipments of grain and produe uintend7e for the
Euro market.

Ticet. may be obtained and ail information
about the route, alo freight and paesenger rates
on application to

N. WEATHEBSTON,
Western Freight and Passenger Asans,

98 Rossin Hlouse Blook, York St., Toronto.
D. POTTINGEB,

Chief Superiniend6nt.
Railway Offioe. Moncton, N.B..

94th Nov., 1890.

THE MERGANTILE AGENCY
The oldest and most trustworthy medium for in.

formation as to the history and position of traders
in the United States and Canada.

Branch Offoes In TOBONTO MONTREAL,
HALTPAX, HAMILTON, LONDÔN, ST. JOHN
WINNIPEG, VICTORIA B 0. and l one hundred
and twenty-six cities of the United States & Europe

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN &00.

L. COFFEE & CO.,
Prd.em Comaission mD.ehants,

go. 80 Churek Stret, . • T.ato, Out.

LAVENMCU cornm. TROU" WLHM.

Toronto Paper Mf, Co,
WORKS at CORNWALL, Ont.

c" m, . . *... ,0 .
JOHN &. BARBB, President and Man'g Direotor

CHAS. BIORDON, Vioe-President.
EDWABD TBOUT, Trees.

Manufactures the following grades of Paper:

Engino Sind Superfue Papers:
Whit. and Tinted Book Papers,

(M.ahine Inished and Suuersalnded).
Blue and Oresan Laid and Wove Noolseapa

Posts, ste,, ete.
AeSount Book Papera,

ENVELOPE & LITHOORAPIC PAPERD.
coosn Covna PAMaBunSumsEnn.

Apply a the Mill for amples and prises. Speola
ais maado to order.

LONDON MACHINE TOOL COMPANY,
LONDON, - - --- -O .

MANUAOCTUuna or

IRON A BRASS WORKING MAOHINERY.
L. A MORRISON, wITE A. R. WTr..Tna,

Gseral Agents, - - - - Toroato
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Leading Barristers. STOCK AND BOND REPORT.
COA4TSWORT, ODGINS & CO.,

BARRISTRS, Ete. BANKS. Capital Bit ouet. L8INePRCE
15 York Chambers, No. 9 Toronto St., Toronto. bd -u T.Mar C erTELEPHONE 214
o. COATOWORTU, JR.,L.L. G PEDRANK E ODoINs. British Columbia .................. 90 $3000,ooo $8.000 000WALTERC A. GEDadBritash North America.............6$64,86,666 16,666 4 158 ..EA TB, HAML TON & ankof CommerceSNW. 50 1000A00 60010F 00,000 34 127 1238 63rSNOIV, ~~~~~~~~~Cmmercial Bank, Windsor, N.B....'0 5000 9000 6,0 0BARRISTERD LmIT c. Dm i ........................ 50 1,50,000 1,500,000 1,300.00! 5 281123â it .5

0BARRSTER SOLVITOS. &. Rtern Townships ..................... 50 1,500,000 ,486,36 5000 3
Solicitors for Confederation Life Aesociation. Col- F deral .......................... 100 1,50,000 1,6,0000........00. ..... uid ....ionlectioiq receive speci d attention. Halifax Banking Co ................. 90 ,50,00 150,00 000 3 I114q.......on . .15 Toronto St., Toronto, Telephane No. 38. Hamilton... ""''"'".00 0.7........................1 1,0,00 , 459,000 d 150 153 .. .0Homnela -.. .... ~.. ..................... 100 710,100 1,0,100 15000 3 . 0. 53 15.0.J4ME5 BEATy, Q. C. J. C. HAM ILTON, LL.B. Im 3eria ............ ............. 7100 1,500,0001,500,0 70,000 3 .-156 .... 56-00A. J. RUsELL SNOW. La Banque Du Peuple ..................... 50 1.,00,0 1,500,0 700,g 135.La Banque Jac nes Cartier0.......1...95 9,00 500,000 140,000 3H. W. ICKLE,La Banque Nationale .............. 100 1200,000 1 .M000 100,000 9Merchants Bank of Canada.........100 5199.05,799,2S0,233.5,000 .1 140 143 140.00NMerchants Bank aofRaaliax........... 100 1,100,0001,100,000 375.000 3 130 ...... 13000BARRISTER, SOLICITORE, Etc.. Misons........re.... 50 9000,000 9,000,000 1,100000 4 110 .... 80.00LN141NG ARCADE, . .KNING STREET WEST, Ne''..'...'..•........é900 1,000.000 1oo,00o 6,000,000 5 2'2# 4L 448.CONovaBrunswick................... 100 0 500,000 440,000 6 243 246.00TRN O. Nova scatia............100 1,114,301 ,114,3oo0 700:000 .. ,iô 152.00Ontario .................. 100 1:560,000 11500,000 250 CO) 114 115 114-00S/BBOifS, MNiAB & MULKERN, Ottawa.i.1 

4 100 10000,000 10000,000 25Ouo 4PepesB n of....... 90 600,000 600,000i 70,000 3 110 .. 1Peale's Bank ai N. B................... 50 180,000 180,ooo' 100,000 4 .....Bal-risters & Attorneys, Que Banko.N. . .100 2M000 1,5000 1o00ôwO - ..
St. Stephen's...................Om'zoE-Corner Richmond & Carling Streets. Standard........100 100,000 90.14q87005LONDON, ONT. To oto 

2a.. ia. . ............ 100 9.000000 9.00001400,00 5 212 Ù0 100Lo. C. GIBBONs .'NA UnionBankCanad. 0 500,000 0,00 9,000 114 5700
.C. ANG Union Bank, Canada ............... 100 1,00000 1, 100 150,000 U.PEnD. . APV Villeer i ................ ........ 100 50000 478.970 0,000 8W. G. Sa.w .eYa r n .. ................................... 100 500,000 346,167 60,000W .B .--E. E oT ""Yar m uth........... •....•.................75 .00 8 0 0 00 107 ..... 8025SHMW & ELLIOTT, LOAN COMPANIES.

Barriaters, Solcitora, Notaries Public, &c. UUNDE BUILDING 8c'e' ACT, 1859,
11 lcUIONoca oultural Savns & Loan Co. 50 630,000 620,900 103,000 8àIl UNION BLOCI, Buillding_& Loan Association ..... 25 150.00 .5lo 0000 3 101.... 27286 TooRNTO STREET,• . . TORONTo, ONT. Canada Perm. Loan & Saving O. 50 50,0000 9000 1000 8 îo 970Canadian Savinr& Loan Co.........50 ,050 ,000150.0506 03D no a.aIv. Society ......... Io' 0009 s 87 *10.000 9,'sag 4387LOIINT, MA RS1, LINDSEY & L INDSEY reehold Loan&SavingsCompany.:*100 8,221,00 ,,100 691 . 68.FmuL"&avneCopn..50 1,,50 1,l450 28 13 A 1.00And MACD0NALD & MARS. Huron & BrieLoan &avinpgCo.. . " 50,,0001a00 12 79.00amilton Provident & Loan Soc. .. 100 1,500,000 1,100,000 5,000 15 7.00Barrioters. Snveltars, Notares and LandedBanking & Loan Ca..........100 

700,000 '557. 3,000 1 .ovyner.London Loan Ca. af Canada.......0 679,700 692.50,80000 3à ......Solicitors for the Trust and Loan Co. of Canada and Ontario Loan oDebon. Ca., ...... 50 9,000, 10000 0379,000 ..125..10 627.the Standard Bank. Ontario Loan & Savinga Ca., O nhawa 50 900,000 875000 "".""".6..Offices 25 Toronto 8t., (opposite Post Office, Toronto. People's Loan & Deposit Coa..........50 00,000 00 7112,000 116.RLB Union Loan Savns Cao.......50 1,000,000 67,491,000 56.1
UimJowNEA. MACDONAàLD, Q.C.. G.C. B eiea &SvnuC.50 8,000,0X 619,000 22,059.50....W. LoUNT, Q.C. A. H. MARSE, Q.C. Western Canada Loan & 750ing001000,0001 - 000 o 179.....GSoIRGs LiNDsEY. W, L. M. LiNiDrEY. ,0 5,0 7 95TelephoneLNo. 45., UNDER PRvATE AcTs.Telephone No. 45. Rrit. Cani. L & inv. Ca. Léi. (Dom Par) 100 1,690,000! 39,607 82.000 Bi 115 ... 11500

Registered Cable Address, "Marsh Toronto." Cenra Can. Loan and Saving Coa... 100 200,00 80,000 198,030 3 ]9 .... 19Cenaannî.on.ana.vig do. 100 2,500000 500050 30,uou. s 114 117 114500MPCERSON, CLARK & VS, n.Ln&AgyCLtddo. 50 .000,000 700,000,1 M,000 4 14125 605Barristers, Solicitors, &o. Man. & North-West. L. Co. (Dom Par) 100 1,8550,000 511502556, 5071.. 0.
OrFxIs :-27 Wellington St. E., and S4 Front St. E " TEE COMPANIE' ACT," 1877-1889.,1

Telephone 1884. Imperl <.oan & invesment C . Ltd. 100 9,850 827,000o îî,ixx .94 122-05John Murra Clark. -:- Wm. David McPherson. Can. Landed & National Inv't Ca., Ld 100 ,008,000 10410 801,2000 s* 1 22 12F.00rederick Clarence Jarvis. Ileai issase Loan M Debenture Co. 50 2,00000 1»,,000 801,200*.. 26 21.00Registered cable addreas. CLAPEER." Toronto ONT. JT. S. L0TT. PAT. ACT, 1874.Brtih Mrtae LoanTCa...........100450,0008...496. 
2,000.0MACLAREN, MACDONALD, MERRITT & OntaIoIndustrial Loan°k-nv.- C. ... 100 496.800 513,t61 8000 4

SHEPLEY, 50The Canada Landed Crdit Ca. paid 34 ad th National Iv. C. 3 bear the amalgamation.
Barristers, Solicitors, &o.,

Union Loan Buildings 9and 30 Toronto 0seet, INSURANCE COMPANIES. RAILWAYS. Par Londovalue Feb. 9•BOLA . A DMGLIs-(Quotatdons on London Market.)__ueFeb.__8J. 5.MACLARRIIQ.0. J. E3. MACDONALD, Q.C. 

__W. M. MERRITT G. P. SHEPLET, Q.C. Canada Paciflc SharesW. E.MIDDLETON R. 0. DONALD.CnPa 
aes 7%,6......... 1 6a Y' LOBB. E. M. AM.E oCooLuN.do.50.y Bond 511...... 11FRANK W. MACLELN. SbarUsDivi. Nàxm aF COUP" aoây . le 

l.o.RsltMoteBnSratoc. nC (anada Central à% les eo. .. 10610C. G. HOLMAN & CO., 8Fe. rnd Trunk on.stok.. .-g1
Barristers, Solcitors Notaries, Etc., %d bons .. d..harge.ig0 69

86 BAT ST., ToRoNT•o.,•0,000 • 0. Union F. L. &M. 50 si82 do. Secou nref .stock. 100 41 42100000I Pire In. AsOc ...... i do. Third prof stock .. 100 224
5
COIU5îa~ FR QERN.20:000 4tadan 1 05 9 ra Western per 5% deb. stok.1 0 23 125CEIs. J. HOLMAN.* CHAs. ELLIOTT. 19.000 .... Imperial ire.o100 187 190 dO. 6 % bonda, 1890...Registered Cable Addres, "Holman, Toronto.,, 186,493 10 Lancashire . & L. 0 2 84 9 Midland Sg. lstm . bondsT5......... 107 935,M ......Lond & Cr.. 0016 Northern oi Can. 5 rttge..... 1(6 106- 10,000 .... Londo&n.EL do. 8%etapo ..... B.10liif

n4,080 19 London & Lan.P. 95 21 2i do. deb. stock 4% 100 101 1891,751 15 Liv.Lon.& G.F.& L. Stk 9 51 52J Tono, Grey & Bruce 5% ô t. bonda.000...... Northern P L.. 100 10 7475 W 0 mtge ........................ .100 99 101W0.000 i91 North Brit. & mer.,g@8Bi*58 59 Welilngtcn, Grey * Brueo 1%1itm .. i10018,0M ...... e ie.. 50 50 27427
ASSURANCE COMPANY, 10,....Se 6 6 SECUaTEi8..ndo10A0C .... 8tandard to "...--...Feb52o0.00.oSr>om, a Li.........

CANADIAn.hDominion 5% stock, 1908, iof y. loan,...... 112Mar. 12 do. f I do. 12,6ô, 6,8 ......... 107 109
Branch Offie for Canadas1001) 1 rt.Amr P M$W50 12 na . 4 % lmO, 8In.stock.. 107 100j "M 1Mnn15 ] Cnada Life....40o 0 5.....do. 411 do. . .....~. ........ os10L124 Notre Dame St., M ontrea, .. 5 ..AMonerealP. 0g ôdgo.%, 9 0 . . 4t6,000 12 onifederation"Lie 100 .o.. do. e %, 1ïg14,'" 1069000 1 1 S0ndo.tdo.ns.,1001 

104 1CoINCOME AND FUNDS (1869. 4,000 0 .o.al if A. o ..10.....%,1. ,104107Japital and Accumulated Fundea.............89ooooo ,000 eu.e . F .aro..,oCorp.........- oorporason 6 909........... 19.00 0 uetyIdi .... 5 ln' -City ai London, jstprfle.19,5..1011knnual Revenue from Fire and Life ,000 10 neenCit Fire.0 25p•o.ter W 10Premiuma and from interest upon dto Assurance 40 0 145146 iydo.sWatrwoks 89 616.. 109 111Invested Punds ................ ................ 5,845,000 City . iOttawa,Stg 19 6 103 1le)eposited with the Dominion Govern- do. do. 1904, 61.. 113 10ment for security of Canadian Policy DISCOUNT RATES. Lndn, Feb. City Que . 19, 61 11 1Holders.. .. •••••••.•........................ 200,000 . LnoFe.._ do dec 6/Co. 18, 61.,.. 11 108
City of Toronto . db 1908, 61,... o1 9rAS. LOCKIE, E. P. PEARSON Bank Buis, 3 manths da. gen,. con. deb. '1989, 51.... 109 11Inspector. Agent, 0Yoronto. do. 6 do..."""...-...-.24 ... do. stg. bonds 1924, 41.... 10190

tOBERT W. TYRE, MANAGER vo: CANADA. dr. e I do. ................... dot dof Winieb 11,..10
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THE-

NORWICH & LONDON
ACCIDENT

fl8Up'unc Association.
CHIEF OFFICES:

S Giles Street,_Norwich, Eng.
UNRY 8. PATTRSON, Eaq., President.

CHAS. R. (* LMAN, Eaq., Secreta ry

HEAD OFFICE FOR CANADA

16Ss City chambers, Toronto, Ont.
DOMINION DIREO TOMS.

B0IL ir LEO ARD TILLEY, C.B., K.C.M.G.
Hon. GEO. W. ALLAN.

'1 HOS. 0. PATTESON, Esq.

0'OLIPIES cover every kind of b odil injury
psed by external, viol.nt and acciden means.
cet travelling by regular passenger or mail
Wo,% virtually between ail parla of the olvilized
on ,Wthout extra chare. Are Non-forfeitable

.- e ]utnfa&Dy change o, occupation.
im ZRpai wihout discount on recelpt of satin-

SCOTT & WALMSLEY,
, HIEF AGENTS.

N MUTAL UFE INS UCOY
POrTLAND, NAINE.

.1norprtied - - - - 88
Welri res and popubxplanaof this

to nowring Comps.ny preaent many iducemenla~indgineur peculiar toltself. Itpolices
'116 the rit liberal now offered 10 the pubRc, are

Oý.d by the popular Main. Non-Forfeiture
l<lepgroviaiona of wbich cau. apply only 10

esri n bJiy this Company; are Iree after one
Y%'Imd m ai lmitations aa 10 reaidence, Iravel,

o occupation, (military or naval ervice ex
î,ed in time of war), and are inconteatable after
earsU. Ilt plans are varied and adapted to all

0oth Company'a Home 081ee, Portland,
Os or oany agency of theomanfor _pub-

let0315 describing ils 1Non.lrorfeiting Yre
*Poiciea with or wilhout mortu divi
Ordinary Life 10 Tear Adjastedpeium ]Polier, Gaateed IBveSURont

N 7.andother forma o o ies almso for am-
e&anatory of the a Non-Forfe lure

and t of cia paid thereunder.
Wja etet Policy-Holders more than

territory still open for active and exped.

EON . DitWITT, Preident.
L HBÂTES. Sec..J.W eFuiKLnNG, Ass't SeO.

TEoB. A. FOETE14 M. D , Medical Director.
_ Ho5. JoSauz H. DaummoND, Counsel.

Br'anoh OEcea ai -:-
TORONTO, ONT.

J. H. Evart,
MONTREAL, P.Q.

O.BR. G. Johnson,

A. OUWSY -WIMNIPEG, M"N.
A. Holloway, --------

ST. JOHN, N. B.
J. M. Robinson,........

General Agent.

Genersi Agent.

General Agent

General Agent.
CHARLOTTETOWN, P. E. I.

F. W. Hyndman, - - - General Agent.

President, - - - - JOHN DOULL, Esq.
Preident Bank of Nova Sootia.

HAnLi D. CORy, Managlng Director.
D. C. EIyWABDS, Seretary.

The Oldet Canadian vire insuramme Oouapy.

QUEBEC
FIRE ASSURANCE CO'Y

gwaunrwan im.'

Goernment Deposit, -• - 78,000
Agnt-8t. John, N.B., THOMAs A. TEMPLE.

leToronto Ontarto Generral AMen",
" o. J. PYKE, GnmAgent

seWinnipeg, A. HOLLOWAY,
Gen. A.Ma .à N. W. T.

HEAD OFFICE, TORONTO.

Issues al kinds of

ACCIDENT POLICI,

INGLUDOU
INDEMNITY -f

AGENTS WANTED.

Hon. OEO. W. R088, Preaident.

- * H. SUTHERLAND, Manager.

Fire Insurance !

EASTERN ASSURANCE COUPANY
0F CA DA.

Head OMo , - Ha/da, i. 8.

CAPITAL,-.-.-.-..1,000,000.

HEAD OFFICE, - - - WATEBLOO, ONT.

Total Asset. Jan., 1st, 1890, 03d,549.00.

CHABLES IEN IGEORGE RANDALL,
Preuident. Vice-Preeldent

C. M. TAYLOR
-eery I

JOHN KILLER,
Inspeotor.

iiE DOMINION LIFE ASSURANCE 00.
EnAD i -.-. .... WA&TanOO, ONT. THE TEMPERANGE & GENERAL

Ithoried Capital, 81,000,000. 9ubseribed Capital, 0350,000.
Paid-np Capital. 062,500.

JAUma Tnow, M.P., Preosident. p. H. BSza, Esq., Vioe-Preident.
TEos. HL.I.ÂEn, Managing Direclor.

PoCioies unrestricted as to travel or occupation and non-forfeiting.
wanted.

COMMERCIAL UNION
ASSURANCE 00., (LTD.)

0f London, - . - - England.

Total Inveted FrndS...................$12,500,000
CANADIAN ERANCH:

OFFICE, 1781 NOTRE DAME STREET, - MONTBEAL.
TOBONTO OFFICE, - 82 TORONTO STREET.

0WIKENS, Gon. Agent, for TorOntàO 0o. of York

CMMERCIAL TROUT& TPU FITERil
elTRUT& TODD, JO.,

TORONTO.

Uery description Of Insurano. Policies, ApppIoatons and Offoe Bequist

inhrd lu it-clas style. We have for yea uatifaOtorly suppUed the
0 ICaadia underwritrs. Send or etimates.

70 & 72 OHUROH STREET, TORONTO.

Life AssuranoeCompany.
"An OFFICE, N. . . Naniuug Arcade, TORONTO.

Bon. GEO. W. BOBs, Miasihm of du8lon H . -. PanT,
Hon. S. H. BLIAKE-QIl., 1Vîum.Pa.aBmN
BOBT. MoLEAN, EQ., B o

Polos issued on aIl the bout approved plans, both
Level and NaturM Premium. Total abstainers kept
in a sparate elas, thereby getting the advantage of
their superior longevity.

AGENTS WANTED,
H. SUTHERLAND,

Manager.

The Canadian Gazete, THE PRACTICAL
LONDON, ENGLAND.

A Weekly Journal of Inforznation
and Comenu ltea
interest to those concerned in Canada,
Canadian Emigration, and Cana"n
Investmenta.

Edlted by THOMAS KINERB,0Com.
piler and Edilor of I The Obock Ex-
change Year Bo " The Directory of
Directors" (pubaedannualy), "The
London Banka" published hl-yeiry),
*e.

EVERY THURSDAt. Prie. 8d,
ncludlng postage 1 Canada, four-

pence, or 8 .8vr man (191- tg.)
EMditorl a sud dvrtiig OMo:

1 Royal Exchange Buildings,
LoNDON, N.,

BOOK[-EEPER.
A NEw enRIEs ON TanScience of Âccounts,

AND

Bu es orr8pondenoe.

A Bock of 2M page«, replet. wlth as
fuimad practical information.

PRIIE, 1. . . 01.00.

Addreua CONNOR ODEA,
Toronto, On.

1137

Insurane.

THE

M UTUAL
- LIFE -

INSURANGE OMPAR
OF NEW YORK.

RICHARD A. McCURDY, President.

The Largest, Best and Most Popular Lifo
InsuuancosCompany in the Wodd,

ASuets January lt, 1890, $186,401,828.02
New Buine in 1889,. 151 602,488.87
AnUal lnome, ..•. 1,119,u19.2

Prely Mauti. No Stoiiolderse
No Other Oom"an rcon any i.a

Profitable "71rîlyng1Poli., HIUCda.Z;
Ite Policie are nh Mow Liberal and Deair-

ah &. Imued.
ETorganimationDr8u68

The Twenty Year DistributionCPolc audb h
MtaLieInauraneCmay la a

Model Contract.
The Company@a Policlea are now held by leS10

Membera.

T. & H. K. MERRITT,
CENERAL MANAGERS,

41 Yonge St. ,--TORONTO.

THE WATERLOO MUTUAL FIRE INSe 00.,
ES:TÂBISEEX> lm 18m8

1 1
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1838 ESTABLISEMD 18M

J. HARRIS & 0<
(Formerly Harris & Alen),

ST. JOUX. N. B.

Ne» Brunswick Foundry,
Ralway Car W.i

ROLLING MILLS.
Manufacturer of Baillwa Cari cf iery desSioa, ChHied Car Wheels, "Pearlies" Stii.eel

Wheele, Hammered Car Ales, Bailwa PlH*m"ered Shabting and shapie, Sp' ia Ion land Nail Plaie.

The Canadlan Office and Schi
Funiture Co,, (L'fd.)

PRESTON, - - - ON
SUcoS8sOBS TO W. STAHLCBHMIDT & 00.

XANUWAOTURBB OF

UfEo., sohool, Church & Lodge Farmitu

OF FICe DUSK N0. 84.

8EDW 'P O] .TLOGty
TOOlNTo EPREUBNTATIvT:

GEO. F. BOSTWICK,
No. 24 ]Front Street West, Toront

fl. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN,- - ONTARIC
MANUWAQTnuan oNr

Bok Papers, Weekly News, aMd Colore

JOHN R. BARBER,

MALLEABLE IRON OU
MALLEABLIE IRONI

AORICUL TURAL IMPL EMENTS,
A"D MISCELLANBOU PJUPOSBS,

OSHAWA,, CANADA.

TORONTO PRICES CURRENT.-Mar. 12th, I891.
8

. Name of lol. WhOlale Neo i ilo". Bo a Nm of Axl. Whol

PUE: bi .o.i. *g *, Gr<ooeiesUZ. 0. S i.Pateni air ) . ai ... 0 08 0 00 Hardware.-Con.
"l ringd"R 5 Kegs BosniaNPrunes00io00 NWIn: .to. to,

Straight Iir •.. 4 ô 00Prunease............ 009 0 12 No. 6to 8 ?p00 bo... 110 000
Extra ................... 400 410 Plums, à. 0se0............ 012 0i16 No.9 •• .....07500

trong Baer ......... 510 o là Almonda, Taragon 016 0 17 No.905 000
Manitoba Patent...... 5 50 56 Prineo........... O 5 Galv.IronwireNo.6 883 000

Baker0 5 irc . O.. 0i 0 Il Barbed wire, galv d. 0 us u00's1 Otmel o ndrd. 5 00 5 25 WanB.....0 11 0 11 " pateud 0 05 0'00" Ganlatd 955 0 Mrbts.............0 19 0 14 Ooil ahaln I n... y... 0 04fO0" r uBlied......... 5 550 rv.... 1Où 1 Ironpip.. . 55to
ELoled . o à r n bleOG,

Bran, vuon ••••••• 60 160TaUrs: Oommon, Ib. 0 081 O " galv. .. . 004 to*cr 3AIN: f.o.o. Amber per gaL..... 06 0 69 ScrWd, flat head 0 'i5sc 7Vj(,0 WierWheat, No.1 1 02 1 8 Pale Ambur per gal. 0068 0 79 bouerIsuei..... 0 1 0 UNo. 9 1 0 1 01 ozAsag:............. U40 0 50 " " 8 n.. l 000' No. 8 0 9 0 96 ROU: Arrecan....... 06 o0 Od TEUL: Cait......... O 0 0 14iU Spring Wheat, No.1 0 9 0194 Pata...............o 0 ~0506 Boiler pIate, in ..... 275 00
" No. 9 0111 0112 Japan .......... n. 9 65 0 00" No.. 0a 0 Grnduk . 0 000 " " i 0 'ok'r 50 r06

Man. hard, No. 1 1î 1011 Italian................ 008 0 00 Slih o....... 9 50 mu
No. 9 <h O " U.Alg•i...- 01 012 UTBm _...:

BalyNo. 1 ....... | 0o og <, oves.............. 0 15 0 95 8 to 9d.....P. mes0 0 00
"No. 9•.•••- 0 605 Gligerynd......... 0 90 OUM 6 toy ............ .P. 8 05 000"No. 8 Eira.. 0 u51 Nuimegmatlr<oot 0 90 OU9 4.to5 dy..p2 8 05 000". 075 10 dy. .......... P. 8. ô.. ....... 00 Pe.rb ......... 00110 toàdy ......... ,,... A.P. 3O 00
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P 'a10 O b S e 50 0 E x tr a G en n e e d . . 0 00 7 B a0in a t....... I 0 a
SBedpath ParisLum 0 0 070? Boarpead d 00000
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CANDAILE ASSURANCE0OMPHYl R r =1 0
ESTABLISHED 18dl

IEAD OFFiCE, •HAMLTON, Ont.
MdFlunFds over • . . • 11,00

• • • • • •2,000,000
Eastora Ontario Branch, Toronto:

«OE. A. & E. W. COX, ManagerofQuebeo Branch, Montreal, . •.• J. W. MABLING, Manager
Maritime Provinees BranobHa1fgx.N.B.e9cLABN, Gnouera Aget.en). H.MAOh AE.,Serotar

UTTON, Mae A o A , Geneal Apnt.
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SUN LIFE ASSURANCE C0'Y
OF CANADA.

MW rapid progreso may be sen from the fnllowing statement:

acomm. AssBTs.àua lclo INOoMn. AssBTB. As 'NIqO's
as8 iI 8 ,6 O 85. . 1,g luy S102,82 715,4 9,14,098 1889. .68,118 2,280,000 18,181,86 8

•Si* 141,402 911,130 8,881,49. .-.

SUN lasuesan absolutelyunconditional poiliy. it paye bat==
promptly, withount waiting sixty or ninety dlayu

R. MACAULAY,
Mfanagtng Direotor.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St JAMES STREET, - - MONTREAL
b e buuines ln ontada only, presents the foUowlg~UOl5IStat.an& 0011M8. th. Patronage Of those beeklng unqueetlon-OenLty and honorable treament:-

are Jauur 1st, 1889 .. .. .. 74000
Dung th Year endng Dec. 81t, '88, 626,000 GO

hI, MNTE, Ehq., Pro. Hon. J. B. THIBAUDEAU, Vios-PresAaTHUB GAGNON, Se&-Treas. GEO. H. MCHENBY, Manager.

EOYAIL
INSURANCE COMPANY OF ENGLAND.

LlArnLITY 0F 8AREHOLDER UNLIXITED.

*. * e. * * ** . ,et00,00·...- ·..--..-..-..-- 10,04,••.•4.1.N. •0100
ese.,,n ards of .... 0hGanaCam"& fer protooion w. Ganadianrliy-h.ldm~(eo1oaywitb Gorloî oeoodo, ef00,000.

pMonOf ,0ty reamoderatoOrates Ofprem ,>0 Ls ranou spanj~l i the mont approysdl forma,
4<14 de" f.js Canaaa-Royaî ntaaoeI/daaDmara

Agents for
1. Toronto à IW. rATmum.

YHE GERMANIA LIFE'
Insurance Company of New York.

sist YEAR TO JAN. lt, 1891.

Amets,.
Incomre,
Insurance w
Total Insura
Total Payme

. RONNE,C
MONTREAL,

se rest of a.domindes.

W.. Applieant. for Agenes please

- - - $15,786,910
- . . .8,101,586

ritten i 1890, 10,015,716
nce ln force, - 58,227,620
nts to Pelicy.holders, 24,422,480

CANADIAN MANAGERS:

J. FBITM JErSEES,
LONDoN,

7oProt. of O %*

address s abovO.''q
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FIPM AND RTAB1. IsOsonTIm 1851.

"t ". " " ·· •• $1,000,000· ·b ·· •• ••.... 1,600.000
Animalbicrn0e, over .. .. .. .. .. iigeooo

NEAD OFFICE,

1.N IH rosiddnt.

- TORONT0, Ont.

THE FEDERAL
LIFE ASSURANCE COMPANY

EAD OFFI,•.HAMILTON, ONT.

ommtS1,00
NON-FOREITÂBLE POLIOBB; TONTINE INYESTIETS

zmu aaP.pular Iman0of Eonwblo Team Inauaanoob7 Nortoary
Premftm&

DAVID DEXTER,
M&n&M gUfretor.

BRITISH AXERICA
Assurane Company.

Iw z :m AL&N D l &RMtINEq:.

and lu" "0* 00" 1,10,6606
INGOBPORATED lau,

BOARD 0F DIRBOTORS

GoVERNo,.....•.•..• .JOHN MOIsoN, EQD=uPTT Govnaw, . .. JOHN LUEB,

W1. w. ~.myAêv.G. M. Kluaborn1 Usg.
DL H. Eo5sttson.

JohnoyX' M& ma.Tbho& tong huq. Goo H. Smith, EsqA. bljeu. Nlq..

-- ~-UAZ, roalgont, .E. uoîane o
-fi

roz
o

ymra seul"".

comeAw-T

1 Imrm m-



THE MON ETARY TIMES.

Insuranee.

Norti Dritish andlierutilo
INSURANCE COMPANY,

ESTABLISHED 1809.

In the LaPgest and StPonget
Company in Existenoe.

Total Assets .«mber $0,376,O64
Head Office in Canada, Montreai.

Canadian Investmonts, $3,708,817,02
AGENTS Im TooNT.o:

E. N. GOOCH, H. W. EVTA1.
F. H. 0CE.

THOMAS DAVIDSON, Man. Director,
M QO TTR'l.&.,-

INSURANCE AGENTS,
Responsible and capable Fire Insurance

Agents and Agents of other branches of In-
surance in Cities, Towns and Districts through.
out Canada, having the opportunity of doing
ome Life Insurance business, may reprebent

One of the Largest and Most Pro-
gressive Life Companies in

the Worid.

Ieuing all modern plans of insurance.
ElIn applying for agency, address com-

munications, with full particulars, marked
CONFIDENTIAL," to

"RESIDENT MANAGER,"

Box No. 2079, Post Offce, MONTREAL.

Phniix InsUm lnce Comp'y
Or HARTFORD, OONN.

ESTABLISHED - -1854.

Canada Branch.

Insuranoe.

-THE-

STANDARD LIFE
ASSURANCE CO

Established 1825.

Total anns Assrmed ........... 109,600,000
Ives - F --- --d.......--•3-,700,000

Invenmmta Canada, over.... 5,000.000

BOARD OF DIRECTORS IN CANADA.
JAmus A. GILLESPIa, Esq., Chairman.

Gnr A. T. «alt. G.C.M.G. E. B. Oroonnhiel 18, Esq.
Hon. J. J. C. Abbott, Q. C. Sir Joseph Hiokeon.

W. M. RAMSAY,
Manager.

Ur l & LsudonU&6lobleInsurancse.
Iav*MsRme 038d.~... ,.2

Iead 0Me, Canada Baanoh, Montral.
DMBTOB8.-Hon. H. Starnes Charma; Bd-

modl. a ,E Wtworth J. Buohann, Esq
ni" aeq"d M Oarronumt Bates.Dwelling

Houes & Property In0ured on 8 Terma.
JO'. oAgro m a nt.a.

(146 . . G. SiH, Chief Agent for Dom., Mdontreai.

INSURANCE COMPANY.
W. A. suaS. T. K IL NGLme

MANAUEs. AesT, Towmo.

IMPER/AL FIRE /NSURANCE CO.
OF LONDON,

(EeT.=ÂnUM.n lem.)
E. D. LACY, Beuident Manager for Canada.

Company's Building, 101 St. James St., MONTREAL.
Subsebed 0apta-...... -- 100,000 Stg.
Total Invested Fonds, over ... 1,600,000 e

Tor.ntoAoy-AL. W. SXIH
No. m Court Street.

FIRE. ACCIDENT.

OITIZENS'
GnaLD E. HinT, General Manager, Montreal.o

Paid-up Capital, - - s,000,000 00
surplus, - - 1.80,185 89 OF CANADA.
Aguets, . . 5,305&004 28
nome,,778,00ESTABLISHE--- 184.

Total Assobis nludiffl Capital atI Cou, the wholoA general Fire Insuranoe business tranmted atT of whipolaavailabloefor 1he rotootion of the
lowest ourrent rates. Polioy-holders, *, 1S
JAS. B. BOU8TEAD,--.- ''

District Agent, Toronto. RaAD OrPIcx-Tn CoMPANY's BUILDING,
HERBERT H. MAUGHAN Jli et.jamesSit, Monteal

The Manmuacîursrs' thif s, Coea.. jAN »O. mEsB:
ANDREW ALLAN,-- - VIos-PmaanTH. . C. BSOTI P.. .C. . PEE5M.P.

HEAD OFFICES, • TORONTO. . D. Po. IU AmuJA Dv M..

H. MoNTAeu AL..

Authorized capital, - - $2,000,000 E. P. HRETON, WILLIAM SMITI
«oa. Manager. So. Tressurer

ABSOLUTE SEourITY.
PROMPT PATMENT ON GfLAum T-

PREsIDENT, - BIR JOHNA. MAoNALDr, P.C. G.C.B. I "Sie i l . to
Guo. GooDanUAm, Eeg., Presidont, Bank of Toronto. abe ,

Wu. BELL, Eeg., - Organ Manufacturer, Guelp.
S. F. BÉMxm.on . . Wholoee nhUer

D. PARKSi PACKLEB, Nw Yonw PasMT. Hon. JAMES YOUNG
.nâting Drtery. gEAD Owgà. . .A. WANOOK.Con tlg Atosy. MANAa, . . à L STeON.

J.F. ELLr, NaangDfroe.r. Hgo") 011101, - - . . GAlOmo, NT.

Insuranee.

North Amorican Life Assuraci
INSoomonT» =ny Shuou A op 111»0001,

.ULLoOVT Do...o-

BON. ALEZ. MACKENZIE .P., e-Prime ewo
Of Canada, Prosdoent.

JOHN L. AI, eq.. Prs. Cn. Lan
CO., asdHEON. G. W. MILAN, Pros. WoslstS*
Loan Oo., Vbe-Prssldonte.

Hon. D.A.. adoued, -Lieutenant-Gov.of
BLu)%,Ee., Prust Moutil.

BriBo. -. -a uding90C
J.K.Ke. err,

Trusts Croain
A.H. ape Eu, Prs. Brt a. L. h D0

D.Ilmo e, Mnatue, Golh

John N.dLeko, Eeg., Pos. Amrima WAmh 0s
Edward Gaflo.EaH. . Met V.P..roDmior Tf ratdesrlo.

.ugesEeg <Ms ritiHshes HroL. à 1--

BLbnrn ufy G.PreronoelEs

Jamo ,,,s Thorburu, eq, .D. oia lett

Jon. Franes mie, PMr. .om Dovin lO
Wm. Nordb, Ee.,roor L.I.A.,an nWurlty&

Lifrdey surneQom '

Ho. H. EsqYM X.P.. Dreoemor= r.

B.al. BeeeInves.s.Ments oSro&l Es,0
Hon.Fran Smith, H ieomo Savin

Wm. MoCab, Eeg., DrLrL.BPL. an euyglng

BRITISH EMPIRE
Life Assurance Comip'Y

QI ONDON ENGLA!»,

CANADA BRANON, - MONTREM.
Cadimlalvestuent8 nearly S1,OOOO<

1857
1865
1878
1881
1888
1885
1888
1889
Gemeral

ACCUMEULATE» FUNDS.

- - - - -i 185,0
2 81OO
4210X.

- - -0 - - .

General Agents, Toronto,
J. E. B A. W. SM1'0ý-

GUARDIAN
Fi. and Life Assurace Cgmpgl

OF LONDON, ENGLAND.

Ca andFds Exe-$81 7
T ho largeet Pald-up Capitalofayner

CompanyintWo
GenAgo for j1BOOT. N1W8 à,00. gOirCaaa, ZO. DENHOLMW,J
Toronto-RENEB D. P. AMTBONG,M 5Os

Bru. Am.AIL o.MEl g

Hamilton-J. T. BOUTH James St.
Ottawa-W. G. BLACK, cott. Ont. ChambOrs

FIXE ASSlUR SANCE (JONPÂNY,
Establi1hedTu180 Canadin Branch MM

in 18K4. Lossepaid uio.e tetabUhn',
Company exedBalane held
for Tont of Pire AOD.PAOL&

BharIidenunlimilod. Depot wth th.~s
Gotorument (for the. Ucrtyo oyhob V

for the oiin az MIÂ!£0..
for Torontlo. B. MâoD). PATERSON,

FIRE INSURANCE O10
ef th. County e Welingbo.P

Busidesdne on the CaA and Premiss

"ED OW.FFI CHASDVI -

HEÂD OFFICE .... GMUELPB.i"1

i
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