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Leading Wholesale Trade of Toronto.

Every Size and Weight In

Colored Blankets

lnd and unlined. Also

ColIar Checks.

John Mcdonald &Co.
so s" roni tna, aa,)TORQNTO.Mau8 Frnt ,,]maa

WoFaulkner St., Manchester, England

Toento, sep. 7,18le.

RiceLewis&SOn
Hardware & Iron Merchants,

TORONTO.

-FULL STOCK-
BAR, SHEET, HOOP, BAND IRON.

SLEIGH SHOE STEEL.

SPRING STEEL.

OUT NAILS.

WINDOW GLASS.

PRICES ON APPLICATION.

RICE LEWIS & SON.
ARTHUR B LuM. Jelu 14r

Leading Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

r4*. 1% Front Otees W«14

TORONTO.

Oflose-M O iensnt'as ne,Lornbord Bt,Lono, B.O.
Torontio 18m

W. Ixai.J. W. YOUNG.

PERKINS,
INCE & 00.

IMPORTEBS OF

TEAS, SUGARS and
GENERAL GROCERIES,

WINES, LIQUORS, &c.
IN STORE: ,

Turkish Prunes,

NEW VALENCIAS
No. 41 Front Street East,

TORONTO.

IN STORE!
Fremh arrivalm of

Ii.w ,peason Co no.s
N ason a uncoloured,

Boloured,
Basket Flred,

" Dt oooureid,Yo . teucoloured,YiOuD4 Hysonu,

id Asamu3ý
S. O. Pekoes
Valencia Raisins

And e
groceries,

a large general stock of
I.a

$S nith «. KeihIey
9 FRONT @E AU? TOMONTS.

Leading Wholesale Trade of Toronto.

Gordon, Mackay & Cei
AUTUMN 1882.

Have now their stock of

GENERAL

DRY GOODS,
Of thts ueaaon'a importation Eempleftily Amrtea

sud they will b. pleaaed to have the Inspec-
tion o! buyeru vialtlng Toronto.

AGENCY 0F

THE LYBSTER COTTON MANUF. CO.

Sheetings, Shitings, TIckings, &c.
Up to the Standard.

48 FRON' ST. WEST,

TORONTO.
sept., 18%

OUR STOCK
18 OOMPLETE IN

EVERY DEPARTMENT.

We will be glad to have a visit
from our friends.

Sanison,
ikennedy

& Gemmel,
44 Soott and 19 Colborne Streets.

TORONTC

Toronto, Aug.m lm



TEE MOIETABY TIMES, TRADE BEVIEW AND INBUBANCE 0EBONIMLE.

The O hwffedBUIM.

BANK OF MONTREAL.
CAPITAL AUTHORIZED, - . . *lennnnna
CAPITAL PAID-UP, - - - - u1.900.9
RESERVE FUND,. - - - 5,500,000

Head Ofree, Montreal.
BOARD OF DIBECTORS.

O. F. Bumruns, ES. .Presdest.
HoN. D. A. SxrTHEsq., Vice.Progdgsmt.
Edward Mackay, Eu . Glbert Soott, Esq.
Alexander Murray,Esq. Alfred Brown, Esq.
A. T. Paterson, Esq. G. A. Drummond, Esq.

Hugh MoLennan, Esq.
W. J. BucxAxqài, Gamoral Mnae

A. MAoNiD a Asst Gm. Mai. & MfIs o.
A. k. BuoHaNA, Seoretar.

Branches and Agemeu aada.
Montreal--E. . C usToN, Mane?.

Amonte, Ont., Hamilton,
Belleville Knuo, Port HOI,
Brantford, Lndmay, Quebee,
Brockville, London, cama,
Ch&tham, N.E., Monctn, N. trtfrd
Cornwall, Newoastle, B.., StJonN.B.,
Goderich, Ottawa, St. Marys,
Guelph, Perth, Toronto,
Hai. N.S., Peterboro, Winnipeg,

à ent usGreat Brgaim-London, Bank of Mon-
tW.9 Birchin Lane Lombard Street, C. Ash-
vor, Manager. Lonon Commttee-E. H. ing,
ESq., Chairman Robert Gillespie ESq., Sir John
Rose, Bart., K.0kG.

Bankera Us Great Bftais.-London-The Bank of
Enand; The London & Westminster Bank; The
UniBank of London. Liverpool-The Ba of
Liverpool .Sotland-The Britsh lidnon Company
and Branchas.

A ents U tUnited States.-New York-Walter
Watn and Alex. Lang, 50 Wall St. Chbcgo-Bank
of Montreal 154 Madison St., W. Munro, Manager. 1

Banskerstu the United States.-NewYork-The
Bank of New York N.B.A; The Merchants National
Bank. Boston-he Merchants National Bank.San Francisco-The Bank of British Columbia.

Nfd.-The nion d d. Bri
Columbia-The Bank of British Columbia. New
Zealand-The Bank of New Zealand. Idi, China,
Jap and A utralia-Oriental Bank Corration.

ImeOtroular Notes and Letters of C reUffor
Traveizers, aeailable in aU parts of the toortMJ

THE CANADIAN

BANK OF COMMERCE
Head Office, Toronto.

Paid-up Capital, - - $6,000,000

Bet, - - . - 165090001
DIREteTOUS

[ION. WITTLAJ MoMASTER, President.

WM. ELLIOT, Esq. sVie-President.
Noah Banat~s. James Mihe s.
George Taylor, sq. T.Sutherland Stayner, Esq.

Jn. Arnton, Esq.
W. N. ANDERSON, Generai1Manager.
J c. KEMP, Ass't Gen'l Manager.

BOBT. GILL. Inspector.

eu Yor-J. H. Goadbyand B. E. Walker, Agents.
OMoago-A. L. DEWAR, Agent.

RANCERS.
Ayr, '>uolhSt Catharines,
Barrie. Hamilton, Sarnia,
Belleville, London, Seaforth,
Berlin Lucan, Simcoe,
Brantiord, Montreal, Stratford,Chatham, Norwich, Strathroy,
Collingwood, Orangeville, Thorold,

, Ottawa, Toronto,
Dunil, Parie, Walkerton.

Durham, Peterboro, Windsor,
Galt, Port Hope. Woodstook,
Goderich,

Commercial eredits issued for use In Europe, the
East and West Indies, China, Japan, and South
Americe.

Sterl and American Exchange bot and sold
Colletonsmade on the most favorab aeterme.
Interest allowed on deposits.

New York-The American EchangeNational Bank.
London, England-The Bank of Scolad

THE DOMINION BANK.
CAPITAL.,0Woo. BEST, s .coo.

DIRECTORS:
JAS. AUSTIN Preident.
PELEG HOiLAND, Vioe-President.
James Crowther. Edward Leadlay.
E. B. Osler. James oott.

Hon. Frank Smith.
Head Ofoe-Toronto.

Agenotes at Brampton, Belleville, CobiourÇ Lind-
say Napanee, Oshawa, Orillia, Uzbrde, itby
and Queen Street Toronto, ocrner of Esrt

Drafts on an parts of the United Stats, Great
Britain and the Continent of Europe bought sud
*old.

Letters of Credit issued avalable in al parts 0f
Europe, bina and Japan.

R.H. BETHUNE,Cashier.

The Ohurtered Banks.

Ihe Bank of British orth Arerica
ImcroeTrat4by RoycalCharter.

The Ohartered Banks

MERCHANTS'' <BANK

o1 CANADA.

CAPITAL paid.m ,700,00.
aEmSavE NUJND, 7Z,000.

PAID-UP CAPrITAL, 1,000,000 BTQ.1 Head Offie,
London Opoe-S Cewsent Lasse, Lcsbard Ut.,E.C.

COUBT 0F DIRECTOB.
J. x. Brodie. R. J. B. Kendall.
John James Cater. J. J. Kinford.
H Bny .Farrer. FrederiaoLubbock
Richard H. Glyn. A. H.Phiipetta
E. A. Hoaroe. J. Murrayobrtson.

Beretary-A. G. WAZIs

HuAD Orrrom zN CANADA-88. Jases St., MonureaL.
R. R. GnnDL, General Manager.

W. H. Nowais, Inspector.
Branches and Agencies in Canada,

Lo , Kington, St. John, NB.
Brantford, Ottawa, FNedsricton. B.
PaI montregal, Halifax N.I
H& ton. Quebe, Victoria, B.C.

Toronto.
Agents in the United States.

Nuw Yona-D. A. MoTavlsh & Wm. Lawson, Agts.
CmroAo-B. StevOn, Agent.
BAN FPaNoSoo-A. MoKinlay, Agent.
PoETLAND, OnaGoN-J. Gocdfellow, Agent.
LoNDON BAmNs-The Bank cf England; MOugrg.

Glyn & Co.
FaoiaN AemTs--Llverpool-Bank 0cf LiverPOOL.

Austala-Union Bank of Autral. New Zeeland
-Union Bank of Austai, Bank et New Zealand,
Colonial Bank of New Indis, China and
Jap&n-Chartered Mercantile Bank of adi. Lon-
don and China-Agra Bank, Linited. West Indies-
Colonial Bank. Parie-M rMarcuard, Andre &
Co., Lyona-Credit Lyonnais.

THE QUEBEC BANK.
scorWrated by Royal Charter, A.D. 1818.

CAPITAL *,000,000.

Head Office, - - - Quebeo.
BOARD OF DIREOTORS.

TAS. G. BOS E - - .Presdeng.
WILLIAM W I L, .Esq., - Vioe-President

Sir N. F. Beleau, Kt. Jno. B. YoungEsq.
R. H. SmithZa William Whit, ESq.

. . enfrew, Esq.
JAMES STEVENSON ESq, Casher.

Brasches ased Au iCanada.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que.Thorold, Ont. Three Rivers.

J. L. ScanTu, Inspoetor.
Agen N e Matland Phelps & C.
Agent dus o nTe Union Bank cf Locon.

THE ONTARIO BANK.
CAPITAL, Paid-up, 1,8400,000.

HEAD OFFICE, - - - TORONTO.
DIBECTORS.

Mz Wu. P. HowLAND, LT.-COL. C. B. GzowsEz1Pres<dent. Voe-preesdeLt.
Hon. C. F. Fraser G. M. Rose Eu.
Donald1&nakay, Esa A.MSnUZ Esq.

C. Massey, Esq.
C. HOTLLAND,

General Manage.
BRANCHES.

Aflstcm, Montroal, Port Perry,
Bowmanville, Mount Forest, Pr. Arthzur Land'g,

Oshawa, Whitby.
=147., Ottawa, Portage la Prairie,

Peterboro, Man.
Winnipeg, Man.

AGENTS.
LondonEn A11anUl Bnk. Bank of Montreal.
New Yor- M . Walter Waton and Alex. Lang.
Boston.-Tromont National Bank,

IMPERIAL BANK
OF CANADA.

Capital Pad ........ . ...

DIRECTORS:
H. S. HOWLAND Prsdet
T. R. MERTT sq, i 2dentt.Catharines.
Hon. Jas. R. BWn-on T. B. Wadsworth, Esq.

St. Os. Wm. amsa E.
P. Hughes, Esq. John Fisken, sq.

D. R. WLTER, Cashier.
HEAn OFFICE-TORONTO.

BRANCHEs.
Forgus, St. Catharines, Winnipeg
Ingersoil, St.Thomas, Wood8toc.Port CobornoWelland Brandon, .Drafts on Nov Yorkand trlnghxchafge bought
end sold. Detsreceived sud Intoet alovd
Prompt ob Paidto oollections.

- - Mlontreal.
BOARD OF DIBETOUS:

SIB IUGH ALLAN, -. - - Presmident.
ROBERT ANDERSON, - - - Vioe-Prultaat.

Andrew A1an, Esq. Hector .M ode, Euq.
Wm. Darling, Esq. Jonathan Hodgson, Esq.
Adolphe Mason, uq. John Cassils, Esq.

GEORGE RAGUE, General Manager.
J. H. PLUMMER, Superintendent of Branche.

BRANCHES IN ONTABIO AND QUEBEC.
Belleville, KingBton. Renfrew.
Berlin. London. Stratford.
Brampton. Montreal. St. John'u, Que.
Chatham. Na . St. Thomas.
Galt. Oa. Toronto.
GanaoqTe. Owen Sound. Walkerton.
Hamilton. Perth. Windsor.
Ingorsoill. Prosooti.
Kincardine. Quebe.

BRANCHES IN MANITOBA.
Winnipeg. Emerson. Branden.
ankers in Grmat Britai.-The Clydeudale Bank

(Limited), 80 Lombard Street, London, Glasgow and
elsewhere.

n Now York, 48 Eohang Place, Meure.
HrIgeand John B. HarijrAets.

B.A.e n Hee York.-The Bnz New York,

0Ca Bransch-158 Washington Street. J. IL
Meredi, Mager.

A general banking business transmoted.
Mo received on deposit, and current rates of

ineetaflowed.
Drafts issued available at all points in Canada.
Sterling exohange and drafts on New York bought

and sold.
Letters of credit issued available in China, Japan

and other foreignunro
Collections made on favorable terme

THE

BANK OF. TORONTO,
:OANA&DA.

Incorporated - 1855.

Pald up Capital..........$2,000.000
Beserve Fnd............ 1,000,000

DIRECTORS.
GEO. GOODERHAM, Esq., Toronto, President.
WM. HENRY BEATTY, Esq., Toronto, Vice-P.

A. T. FULTON, Esq., Toronto.
W. G. GOODEBHAM, Esq., Toronto,
HENBY CAWTHRA, Esq. Toronto.
HENRY OVEBT Esq., Port Hope.
W. B. WADSWORTH Esq.

HEAD OFFICE, TORONTO.

DUNCAN COULSON........................Ca er
HUGH LEACH............................Ast. Caser
J. T. M. BUBNSIDE......................Ibaspector.

BRANCHES.
MONTENArL................ MUBBAY IMITE, MANAGEn.
PuTuanoo............ J. H. ROPER, u
conoun.................Jos. HENDERSON,
PonT Houm............W. B. WADSWORTH,
Bàaum.........J, A. STRATHY,
ST. CATwamuzNe......E. D. BOSWELL,
CozJNswOoD ......... G. W. HODGETTS,

BANKERS.
LonDox, ENGaAND.......THE CITY BANK (Limited)
Nuw Yonx.......NATIONAL BANK 0F C0MEEUCE.

STANDARD BANK 0F CANADA.
CAPITAL AUTHORgED, - - $iOO,000
CAPITAL PAID-UP, - 762,510
REST,.-.-....- . .. . 8%ßM0

HEAn OFFICE, TORONTO.
IDmuMCTOm

HON. T. N. GIBBS, - - PamEDET.
W. F. COWAN, VrCu-PamnimsNT.

A. T. TODD. W. F. AL.AN
JNO. BURNS. DB. MOR

R. 0. JAMTEBON.
J. L. BRODIE, Cnsmu=

AGEROZES.
Bradford. HUrriston. Newcastle.Cannington. Markham.4 Colborne.
Piton. CampbefordOnt.

Montreat-Bank cf Montreal
Neu York-Messrm. Watson & lam.
LonsdonEng-TheBoyal Bak oan

888
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The Ohartered Bank.

The Mo/sons Bank.
The 8ha'thoMae'a of the Molgois Badi

Are hereby notifed that a Dividend of

Three and One-half per cent.
upon the Capital Stock ha been declared for the

CURRENT HALF-YEAR,
and that the ame ill be payable at the ofice of the

Bank, in Montreal, on and after

Monday, the 2nd day of October next,
The Transfer Books will be closed from the I6thto the30hSeptember, both days.inclusive.

The Annual General Meeting
cf the Shareholders of the Bank wil be held at ItsBanking House, in this City, on

Monday, 9th of October next,
at Three o'olock in the afternoon.

Dy order of the Board,
F. WOLFEBSTAN THOMAS,

General Manager.
Montreal, Aug. 1882.

EXGHAN6E BANK OF CANADA,
WiAn O0FI , MONT3R&AL.

THOMAS CRAIG, Cashier.
......... $M000teýIAâ ........................ .............. 0

BRANCHES:
H 7AimTON, taro, C. G BCLounsell, Manager.AYLimaR J. G. Billett,PARKHILL U T. RgrJ.BBDPORD, P.Q. E. W. Mora

2anusas a general BANKIG BUSINSS.C.Ucenmu reoeive Special and Careful attention,and remittances mae on day of paymaent
nBille of E bohange boùghî and sold, alO

Draft onNev York and Boston.

UNION BANK
oF LOWER CANAIDA

CAPITAL PAID-UP, - #2,000,o0
E]" On"., - - -

DIREOTORS.
ANDEEW THOMPSON.q, Proe<IenL

Hou.G.T vmE Voe-Poiest,Hon. Tho.M reeW~8Z son, @L E. GrOux,E
Ja Gibb, .CasMer --P. MAOEWN. I . H. B<> AoE-Savings Bank (UprTovn) Montreal.

Ba~i Tw a ark B

THE PICTOU BANK.
InportebyAt efP4a at,873,

8UB80RIBED CAPITAL, 500,000.
RON. _. P. GRANT - - - Paisoss'.

ENOONAN,El. - . Vro.-PausrxTm.
A. GANT q DNALD FRA SER Jlq.

n s JAIMS MLEAN, Csq.Ji WB%.McGREORl, Esq.
THOMAS WATSON, MAGEn.

N 14 - - D M. , Agent.
E. D. Arna&ud

ta "as5..- Bank of Montrear a&Bras;che;
U ank of Halifax; Imperial Bank, Limited,

BANK OFYARMOUTH,
YrARROUTi, N.A.

L. E. lA INR • - - PassrDanr.
Diretorsa:

0. E. Bwow, Vice-Pr.sident.
T. W i . . ann. J. W.Mooy

liaz«..... 1e aBanof Halifax.a. John.......The of Montreal.
do.........The Bank of British NOrth Amerlea.Ent a.......The Bank of Montreal.New York......The National Citizens Bank.Boston............The Eliot National Bank.Lmndon,G.E.,.The Union Bank of London.GoM and Ourrenor Drafts and Sterling Bills Of

weeie and sad.tulvd

The Ohartered Banks.

THE FEDERAL BANK
Capital Paid-up, - - $1,488,780.
Beut, - - - - - - 525,000.

HED OFFICE, - TORONTO.
BOARD oF DIRECTORU.
8. NORDHEIMEB, E President.

J. S. PLAYFAIR Esq.,îoe-President.
Edward GGurney Jun., Esq. Benjamin Cronyn, Esq.
William Gal thEq. Geo. W. Torranoe, Esq.

Jon err, Ee.H. S. T-TH, Cashier,Bnothes-Aurora 0hatham Guelph, Hamiton,
n.",Lndon.Neewm noPetroa, e,

Strathroy, Tilsonburg and Tcrkville.enW-London, Eng-The National Bank of Soot-

New York-Amerioan Exhnne National Bank.Canada--Merchants' Bank and its Branches.
Collection"ma" ipartsof CanadaandtheU.S.
Drafts on New Tork bought and sold.Interest allowed on Depo sooording to agree-ment.

BANK OF OTTAWA.
OTTA.WA-&

AUTHORIZED CAPITAL, - - - 1,000,000SUBSCRIBED CAPITAL, . . . . 746,000PAID-UP CAPITAL, - - - - 614,00
JAMES MAcLAREN, Esq., - - Presdent.
CHABLES MAGEE, Esq., - -V Presd

DtrOgors:rC. T.oBa n. Es, R.Blackburn, Esq.,Hon. Geo. B=.n. lon.L B. Churoh, Alexander
.kay, Esq., John Mather Es.dEOèE BUaN Esq - Cas .

B-Nnaus-Arprior.'Pembroke. Winnipeg, Man
Agents In Canada Canadian Bank of Commerce

l'New York. Mesurs A. H. Goadby andl B. EWalker. Agts in London, En Alliance Bank.

MERCHANTS' BANK
OHF I.&LI A.& -·.

CAPITAL PAID UP, - - 8900,000
REBERVE,- - - --- -180,000

HUAn OueuoU-Har.&x N.S.
THOMAS E. KENNT, EsQ., 5<datMICHAEL DWTEB, EZo.ee,-Presmen

Hon. James Butler, M.L.C. Thos. A. Bitchie, Esq.AlliSon Smith, Esq., J.Norman Bitohie, Esq.
GEO. MACLEAN, Cashier.

D. H. DUNCAN, Assistant Cashier.
BRANCHES.-Antigoniah Bathurst, N.B., Bridge-water Charlotteton, P. L I., Dor'heser, N.B.Hamilton, Bennad, Kingston, Kent, N.B., London-deiry, Lunenburg, Malanal, Hanta Cco. Pcton, Portkesb uryBi chbucto, N.B. Sackvile N B Summerside, P. E. L, Sourie, P. E. L, Sydney, ruro,

Weymontha.

HALIFAX BANKINO COMPANY.
INCORPORATED 1872.

CAPITAL PAE) UP...........BESEBVE PUND .--- -80000Hum Orwzou - - - Halifa, N.B.W L.PrrOArriay, Cashier.
DIRBECTORSRoble Uniacke, Pres't. L. J. Morton, Vice-Preg.Thomas Bayne, P. D. Corbett, Jan. Thomson.AGnelOxu: Acadia fron Mines, Londonderry, N.B.Sheiburne, Na, (vith sbnies ai B N.BIepor N..) uS n s0N.. LOO.pr.) St.,John, NB.Leb,N Parbro, N.S.uand Sackville, N .HiUsbcro, vith tub-agenoy at petitcodias, N.B. sub-agencyto Parrboro, atOxford, N.N.

alcPONMqT -Ont su ad Quebeo: MaisonsBank and Branches, Merchantd B Of oCanadasdBranches. New Y ork: Bank of New York, NationalBanking Association. Boston--Sufolk NationalBank. London, Eng., Union Bank of London.

PEOPLES BANK OF HALIFAX
Capital - pA g ,00

GEORGE ]H. STAPLEnQ Proeien*.
R. W. FRASE, Vete

Tuoxas A. Bnx, Eq. PAmUx P Esq.W. J. COLUXANs, EIq. AeuUTus W ETNq
PETER JACK, Esq...- ----- CaMer.

Branches: Lockeport and Wolfville, N.BL
Agen in London.........The Union Bank of London.

New York.....The Bank of New York.
" Boston. ....... Wiliam & Hall.
u ont. * QUe....The Ontario Bank.

THE PEOPLE'S BANK
OF NEW BRUNSWICK.

FREDERIOTON, N. B.
lnorporated by Act of Par amnt 18U.

A. F. RANDOLP, President.J. W. SPURDEN, Cashier.
POEEIGN AGENTS.

London-Union Bank of London.New York-Fourth National Bank.
Boston-Eliot National Bank.Montreal-.Union.Bank of Lover Canada.

889

C. I. CHEBRIER, Pres<dens
A. A. TROTTIER, CasMer.

FSre<an <gants.London--lyn, Mi urne & Co.Net York-eational Bank of the Republie.Qu.bec Âgency-La Banque Nationale.

THE MARITIME BANK
OF THE DOMINION oF CANADA.

Rend OEce, - - - St. .3ba, N.B.
Paid up Capital, $7,800.

THOS. MACLELLAN,1 ALFED RA
President. OCsaier.

BoARD or DmIRoTons-ULB. Botaford, M.D., Vice.
President: Robt. Crukshank.(of Jardine & Co.,
Grocers), Jer. Harrison (cf J.& W. . Harrison, Flour
Merchante), Thos. Maclellan (cfMacefan hC.Bankers), John. Parka (o! m. Parka h Son
ton Manufacturera) John Tapley (of TapIey trou.,Indiantown), How. B. Troop, (of Troop & Son,) Ship-

AgenOy-Frederioton-A. S. Murray, Agende Woodtock-G. W. VanUvaàA.t

The Chartered Banks.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - a1,000,000

Head Ofooe, - - Ramnlton.
JOHN STUART Es., President.
JAMES TURNE ,Esq.,Vice-President.Hon. D. Monnes DenMooreq.

Edward Gurney, Esq. John Prootor, sEsq.
George Roach, Esq.

E. A.CoQUoU, CasMer.
H. 8. STva, Assistant-Cashler.

Beeton-W. P. Lbartt, Agent.
Georgetovn-H. M. Wallon, Agent.
Listovel-H. H. O'eill ,Agent.Mton-J. Butteld, en.
Port Elgn-W. Corboul Agent.
Wingham-B. Willeon Aent.Agents n Nets York--M se. ohn J. Ciseo & Son.fa London , Hg.-The National Bank cf

Eastern Townships Bank
AUTHOBIZED CAPITAL -
CAPITALPA N"V A N 1h MAT, 1M, licOBESERVE FUNID - 9000

BOARD OF DIREOTORS.
President. Vioe-c h.

Hon.M.Hochrane. Jno.Thornton. Hon. J. H. PopeG. K..oster. G. N. Galer. G. G. Stevens.
T. S. Morey.

N.ad Offloe-Sherbrooko, Que
WM. PABWELL, • - - Ge ai Manager

NEANOKUS.
Waterloo. CovanuvWle. Stanou&dCostiook. RihmoSd. Granby.

Agents in Montrea-Bank of Montreal.
London, Bgksd-London and County Bank.atonal Exchange Bank.

Co tnmade at all aceSible points, and
promptly remiteal for.

BANKOF NOVA SCOTIA
Inoerprated 1832.

Capital paid up ,000,000. Reserve Fund 88M,000
PaRDIT-JOHN S. MACIaAN.

CAsmEra-THOB. FYSHE.
John Doull. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office, -- Halifax, N.S.
•»Mrachas:

Amnherst. Dlgby. North Sydney.,naple
Kentrile. Pilcu. Lverpool.NJ. BlgeonBMoncton.NB.

Yarmoulh. Newoastle,N.B.Woodstok.
St Stephen, NB. Charlostetown, P.E.L
Winnipeg, Manitoba.

UNION BANK
orPEINCE EDWARD IBLAND.

Inorporated by Aet of Parliament,1SU.

CHABLES PALMEE, Eq. PmefdenlGEORG E M AC LOD baames
HnAn 1Or1zo......CHERLcTETOWN.
REAwNOEN TAmMMERRID AND MONTAGUE

Monteal............... Of.Ba k oMntreaLNew York ............. National Park Bank.
Boston -...------........Merehaut.' National BankLondon, Eng .. ... unionBak o! Ldon.

LA BANQUE DU PEUPLE.
NEtabesed <n I7.

OAPITAL ,00,000

88½

Head Ofce, montreal,
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The Ohartered Banks.

LA BANQUE NATIONALE
CAPITAL PAID UP, .- .-- 0000,00»

WIiAn OPFICE. QUEBEO.
HON. ISIDORE THIBAUDEAU, President.

JO. HAME, E Vice-President •
P.'I E, Esq., Cuuhier.

DIRE0TORS.
ChevalierO.obitaille,.D. I1U. Teasier r ETheophile LeDroi, Eq. E.Beaudet sq.,M.pp.

J. B Z Dubeau, Esq.
HOn. Dir., Hon. J. R. Thibaudeau, Montreal.

BAN s tra-- A. Vale, ManagerOtta-wa--. H. Carriere, do.; Sherbrooke-John amp-
bell, do.

AGaut-ngIBnd-TheNation& Bankof ootsd.,Lodon; France-Moeurs.Ait. Grunebsum & Co. and
L an e Pari et de Pa B U

8"Be e Ntioal anko the epublic, NewYork, The National Revers Bank, Boston; Neo.ioundl"d-The Commercial Bank of Newfound-land; Ontaro-The Bank of Toronto- Maritime
Provincea-The Bank o New Brunswick The Mer.
chante Bank o HaifaBan-o Montrel; Mni.
toba-Tho Merchants Bank of Canada.

ST. STEPHENS BANK.
Incerporated 1836.

ST. STEPHEN'S, N. B.
CAPITAL, - - - 8200,000.

F. H. TODD, - Ereuident.
J. F. GRANT, - Cashier.

AGENTS.-LondO, -Mesure Glyn, Minge, CurrieSCo w York-Bank o wN York, ,NA., Dos-
Buswicb. National Bank; 8. .Tohn-Bank of New

THE WESTERN BANK OF CANADA,
HEAD OFFICE, OSHAWA. ONT.

CAPITAL AUTHORIZED ç......1,000,000
CAPITAL SUBSCRIBED 500,000
CAPITAL PAfl).UP .............. 150,000

BOARD OF DIRECTORS.
JOHN COWAN Esq.,President.

REUBEN S. HA MT Esq., Vice-President.
W. F. Cowan, Ernq. *. F. Allen, Esq.
Rober McInto M.D. J. A. Gibson, Esq.

Thomas PatersonEsa.
T. H. MoMTTLfAN, Cshier.

Depositu received and interest allowed. Collec-
tions solicited and promptly made. Drafts isuuedavailablo on ai lparts of the Dominion. stelnand American Exohange bought and sold.

The Loan Qompeies.

THE ONTARIO
LOAN AND DEBENTURE 00.

OF LONDON, CANADA.
Ca tal Subsoried, - . . 1,0,
PaiI-u pCaptai............
Ro4rve 906.............W0cP pita l- -- . . .,86.00
T tal- - ,6s51s

Money loaned on BesliEstaie Seourities only.Municipal and School Seoton Debontures pur-

WILLIAM F. BULLEN
London Ontario, 180. Manager.

AGRICULTURAL
SAVINGS . LOAN COMPANY,

LONDON, ONTARIO.
OfIe: conser Dunda and Talbot Streeta. 8

BUB8CRIBED CAPITAL.............600000,

DEPOSITS&DEBENTURES............
D oToBu-W Illam Glass, (Sherif Co'y Middle-sex,) President;- Adam Mara Trous. Co Mddlo-si)Vice-reedent*Ll .CiMoffat, D oa,

, Stewart, Thos. and John W. Lie.
Depositu rSeived at current rates of Interest. tMoney loaned on Mortgage of Be Estato.

JOHN A.BOE,Maager.

Th0 C8nada Landed Credji Co'y,
IB PREPABED TO MAI

STRAIGHT LOANS
-and to-

PURCHASE MORTCAaIES L
NiOn the R8eOUt CH A lEMpPOed Farm op 8ub- '

stantial Oi jProperty,1
ON TUE NOST FAVOURABLE TERlsm

Forme 0f Appcation and full particulars may be fa
Dad on app . EEelic
D. MOQeaim5I.TOZOSitO.

The LoanCompanles.

Canada Permanent
LOAN & SAVINGS COMPANY.

InOorporated A.D. 1855.
PAID-UP CAPITAL, ............... %0010RESBRVE FUND.....................1000,000
TOTAL ASSETS,..........................1,000,000

THE COMPANY
Reives oney on Deposit ait current rates of in-

yree payabloe hfyearly e principal being ro-payale1o demnand or on silor notice.
ALgORecoeives money for more permanent investment

fon achebentures ae ed with intresit cou-

TOElaX5cU RSAND T RILITIE9Te aWor0npcoaut ors ethe vetmens of
Trust Fundf li the Debentures of this Company.For furthor Information app1 to

J. E0RBERT MASON, Manager.
~ 'ompanya.Building, Toronto.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TO3RO35rTO.
13TAr~Z~ nq1859.

SUBSCRIBED CAPITA. 81,050,400
CAPITAL PAID UP - - 690,080
RESERVE FUND - - - 261,500
CONTINGENT FUND - - 6,s'2

Pridt, - ]O.WM. MOMASTER89tory Trea., C- LE B B BS0
Irco r, - . - ROBERT ABMSTRONGeadvace n easy terms for long periode
repayal t borroweres otI m

THE HAMILTON
PROVIDENT AND LOAN 8001ETY.

PnRMS=ffliT:
Vzou-PuanIDNT: W. E. SANFORD, Esq.

Capital Subscribed..................... $1,500,000
4r Paid-up .. . ............ 1,100,000Reserve and Surplus Profis ................ 74,00Total Assete............ ....... ............... 2,500,000MONEY ADVANCED on Real Estate on favorableterms of Re a ents.

The Soolet parod to Issue DEBENTURESdrawn ai THEre or FIVE YEARS vith intereutcoupons attachod payble hall-yoarly.no: Corner igHughon S., Hamuilton.
Sept., 1880. H. D. CAMEoN, Treauer.

UNION LOAN a SAVIN6S COMPANYS
Oeese COEPAVNYs BUiLDiNGS,

Nos. 28 & 30 Tersnte St.
CAPITAL, ----
PAID-MP DBNtBS.DEPOSPGS&DB458,000
RESERVE ND, - - - - ,000
TOTAL ASSETS, - - ,y

Preddet - - FRANCIS BICHARDSONi Esq.Ïanager - - W. MACLEAN.
Interout allowod on Depoelts ai hlgheet cur-vont rates. Money advaoed on ocurity of!Reai

Estate, Mortgagee bought. No Comnmion.

DOmiion Saiings & Inyestment Soc,
LONDON, ONT.

INOORPORATED, - 1872.

Paid-up,.......- ..=eereand Cnin!tMOI 3,561
vingBan eoit andDebentures, 7689.7
IMamade on farm and city property, on thenosi favorable terme.

M ipal snd School Section Debentures pur-
Money recoived, on deposit and interest allowedher9on. P. B. LETS, Manager.

THE LONDON & ONTARIO
Investment Co,, Lm.Ited.

OF TORONTO, ONTARIO.
Prudmt-HON. FBANK SMITH.

Vice-Predt-WL&IAM H. BEATTY, Esq.
Diroofora-MeairsWIliam Ramsay, Arthur B.e., W. B. Hamilton J. G. WorsàJ. Alexanderair, GoorgTyor%eny GeodeWyld sud HenryW.ari. amFedic
Money advanced at loweut current ratas and on 1nost favorable tonne, on the aecurity of productive&rm, city sadnd ou=po

ortg nialebentures purchased.
LALM. CORT Manarl .

The Loan Companies.

WESTERN CÀNADA
LOAN & SAVINGS CO.

CAPITAL. - - - 01,000,000BESERV&, - - - 0,000

Offloes N No. 70 Churoh St. Toronto.

The Company recelves Money on De p.st. la.terest allowed thereon, oompounded half-yearly.
Debentures issued in Currency or Sterling.
Eîecmg.rm and TmgCees are authorls.d by Acto! Parliamen t rinvesti a theDebenture of this

Company. For further partiulu apply ta
WALTER S. LIE,Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY

L-owJOm, on-r.
CAITAL STOCKPA -

BESEBVU FUND..------Mb0

MonoeEadvanced on the securtty of Bea1Estai on
Debenture issued In Currency or Sterling.Executers and Truste«. are authorised byActo! Parliament to invest Ia the Debenturms o!itbis

Company.Interesi alowed on Deposits.
WK. SAUNDERS, • - Prueidmen&R. W. OMYLIE, - - - .Moger.

THE HOME
Offioe: No.72 Church St., Toronto

AUTHOBIZED CA AITAL, •000,00
SUBSCRIBED CAPITAL, *1,000,000.

Depoitsreoeived, andInteres, ateourrentrates
alloved thereon.

Mone loanedonM Mnrieageon oseiliEtat, on
reasonalosandonveniOnîtorma,Advancee on collateral security of Debenturl«, MdBank and other Stocks.
HoN. FRANK SMITH, JAMES MABON,Prosident. Man.ge,

GWLOING & lOAN ASSOCIATION
PAM-UPCAPITAL, .
TOTAL ASSETS, . .

DIBUCTORS.LrrattW.Smith,D.C.,ProEs John KerrVio-Pre
Hon. Alex. Mackenzie, M.P. G.B.R.Cookbur.o .A4James Fleming. Jo.eph Jackes.

W. Mortimer ClarL -
Walter Gillespie, Manager.

Ofices-ror.onrSo and cot 8w!rts.
Money advancoed on the security of City and Furm

esud Dobontures purchaed.
nteresiallowed on deposita.Regletered debentures of the Association obtained

on application.

Tho DiteloLoni & Sayfli COi
OSHAWA, ONTARIO.

CAPITAL SUB0BED ...... 800,000
CAPITAL PAID UP........295,00
RESEBVE FUND.•••.......45,000
DEPOSITS & Can. Debentur.. 550,000

Money loaned at low rates of Interest en th
oui°o d Rostaiesud Municipal Débentur.

Deoisrocoivod sud Intereut allowied
HON. T. N. GIBBS, Preou
W.F. COWAN Esq., Vice-Prest.

T. I. MOMILLAN
Soy-es

English Loan Comp'y
HIEAD OFFICE, LONDON, CANADA

Suboribed Opta, 92,04,100.

Moelnt on the ieourity of ROuIlEtais ai
twesrate o! interst. Mortggo ,M iiau nool Debentursepurshasd on e m e.
Parties havlng morigages on their farme i f8t the r advsutage to apply a et H o e

N Cmpay.
gi-àr1'r Esidr.ni e ng,

840
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The Loan companies. r nancia1.
JonStark. Geo. T. Aloxander. Fredo. tr

Oi'no Iiiesini Âsoilii, ~m t i . c
OP LONDON, ONVTARIO1. -(POMBELY ALEXANDERB A STABK,)

*embera of Toronto Stock Exchange,
-- Buy and Sell Stocks, Debenturs

Capital Subscribed - 82,650,000
Reserve Fund - - 500,000
Invested - - - - - 1,500,000

-DIRECTORS-
'RAs. MunnAr, Manager Federal Bank, President.

SAàUBm Cuàwmom>, Esq., Vice Presidhnt.
Bam,. CRoM, Barrister. W. B. unr Q. c.
oÀm MARATT rew. C. Y. Goomu B r.iom LAITT rover. i. B. STUÂTuT, Esq.JAs. A. MAHoiN, Banker. Taos. BiuTTx, MerciantIlma Diaxa, SertarY F.A. FITZGERAL» PresiWater Commissoner dent Inp*gba Oft Co.

This Association is authorized by
Act ofrParliament to Loan Money on
Real Estate, Building & Loan Com-
pan.e'Stocks, and has the largest
Rêesrve Fand Of any Company in
Western Ontario.

HENRY TAYLOR,
Manager.oPPICE-arean..d St',**' Lenden,•ont.

The London & Canadian Loan and Agency
Co. (Linmited.)

DIVIDEND NO. 18.
Notice la hereby given that a dividend at therate

sf Ton per cent. per annum on the paid up CapitalStock of this Company forthhalyrenngit
Aat, 18U, bas tiisdaytbeen dlaread ud jtt

th aevibe paid on tic l5th September, 38.
The Tranfer Books e51 bclosedfrom lat Sep.tember to l1th October, both days inclusive.The Annusi Generai Meeting cf the ShareholdersWUI ib. held at the CcmpasOffies 44 Ring Street
eTort, on Wedne Y, lith Ôt. The chairto bu tan at noon. B order of the board,

MA CDONALD, Manager.

Tho NÉ19liflilloil 097
OF CANADA. (Limited.
MAE OFICIE, - -

Subscribed Capital, ,- $1,460,ooo
BoAn or Dranomons.-Wumiam Alexander (cf

Alexander & Stark), President; Hon. j. C. A,],E.f
Vice-Prosident; J. G. Cooper. A. V. DeLa
William at, Edwar GureyJr.,

S oilverhorne, prof. young, of
Money letatova ae f interost Mort- j

gages purohaeosdG
AND. BUTHERFORD. Manager.9

Farwen Loa & 8vin Com@ iy,
aO-Ne. , Tent. -treet, Tens50 .

Capital - - - - - 1,Z86,000

MONEY advanced on improved Beal Estate atl@vesl cuent rates.j
STERLING ad CURENCY DEBENTURES
MONEY moeived on Deposit, and interest'*allow-fd payable ha]f.Yeary. By VWe 42, Cap. 21, Statuies

Of OntriO, Executoro sud Adminiaiato Inareauthor-
ised t invest trust fundain Debuntures of iisCompany.
Wx.MULOCK, .IL P Guo. L C. BETHUNEpreadent. Bertarg-aIre.,

Pinanclai. fPu
Ti

GZOWSKI & BUOHAN
50 King 8treeBas T'ront.o

BANKERS & STOCK BROKERS. t
Cu

Amerman sud terHng Eebange. Aneriom Cr- <
eYdm.,,boUghtand.old..Sto.kBondsudDe. t.

bentures bought and sold on CommiIon.Os
0'8 . Gooowsm, Ja. EvrNe Bnoax ~

ARCH. OAMPBELL.
STOCK & SHARE BROKER,

(Member of the Stock Ezehangs)
UEmitcmANTS BUKLDINSG,

Rompital and St. Bamrament Bs.,
MONTE=AL.

&c., for cash or on margin.
Orders promzptly atèoed te.

2@ ADELAImS.AU? tO"rOsNTO.

JAS. sa MACDONALD & cos,
BANKERS AND BROKERS

MEMBERS oF THE STOCK EXCHANGE;
HairwLPA N.S.,

Tranaact a General Banklng Business. Ezchang

Dra lon London, New York, Boston and Mon
treel at loveat rates.

Stockab Shares, Bonda, Debentures, andafl negotiable securities bought and 5mol.
Collection@ Made on a&l accessible point.

J. A. MACKELLAR &Co.,
STOCK BRORMS,

(Members of the Toronto Exohange).
Buy and soStockfor Cash or on Maie.Orderepromptly attended te. Correapondence

sdlicited..

32 KING STREET EAST.

THE TORONTO

Geuerg Trusts cou
27 & 29 Welllngton St. East.

This Company is chartered te act as TRUSTIRE,
EXECUTOR, ADMINISTRATOR, GUAR-
DIAN, ASSIGNEE, RECEIVER, COU-
MITTEE, &o., ho., under appointment Of Courts,
Corporations, or private individuals, and will also
aot as AGENT for persona who have undertaken te
siecute aulSselh dutie.The Company will also INVEST MONET, COL-
LECT interest and incomecf every description, and

nct as agent for the -anagement or wlndingup ofssae, n ill enerally transact 'ail such ifinan-ual busine as ti authoize te do by iii Charter.
Safes toerentin the Company's fre and burgiar-

Proof vauits. Wills, deeda, bonda, gold and oilver
plae, & c., received for sale keeplng or special guar-
non. EDWARD BL A .r M.P., President.E. A. MEREDITH, Esq. .,Vice-President.

DrancTrons.
aon. Wm. McMasier, Hon.Alex. Morris, M.P.P.

B. Homer Dixon, Esq. ja Maclenun, Esq.,Bcmllius Irving ,Eaq.,
Q-C. J %?kerr EqQC.ramG Michie, Esq• Sutherand tayner,
Ac. . E G E n.Vm. Esr«hà,zq. W. B. Soarth. Es.J. G. S ' .. Robert jaftray,le;q

James J.Fy q A. B. lee, Esq.
J. D. EDGAR Solicitor.

Bankrs-CéZansAjsuBanlk cf Commerce.
J. W. LANGMUIR, Manager.

THE BELL TELEPHONE 00.
ANDW. BosnTo, Prest. 0.FI. Szu, Vice-Pre.P. SorÂTEnSecretary-Treasurer.

This Company, whioh. ovns the original TelePhone Patent. °luCanadaof Bell, Blake, Edison,
Gn androthers, is now prepared to

ote rcty or through illa Agent.,'elephones of digerent styles, and a te aariety of uses. Also te arrange forTols-phne linosaetwen Cities andToa araeexages fMIready exist lu orderte afford facilitiosforpersonal
mmuaion anbetveen ubsaoribon Or cutomer> such systema. It vwiar range te00211nect placelot having telgrxhie facilities viii the noaresi
0sraoce,orlft wll bulld privai.e linos for in-vilueleor arme coimcting their diferent placesd business or reihece
This Compan=ialoprepered te manufactureelegraph aand eecullinstrments, electro-miedl.al ap= 111411»realarm apparatus, magnets forlUeectric gais.Ughting apparatus, burgiar a.larmatel sud ious.ealnflciators, electric cal-blg

No. 12 Hospital st., MontreaL.
1N1-B.-AU persanalng Telphone not liocnedir ths Compa, r hereby respeetf1aly n~

i they tar an wte fnor damges o
nd

BROKER.
Dundee Blook, Main St. Winnipeg.

SIXTY THOUSAND ACRES of selected farm-
ng lands in the most fertile districts of Manitoba,
and a large number of building lot. in lb. mosiable parts cf Winnipeg.

W Landas sold onommiio.

Plnanofl

sR H. TEMPLE & CO.,
STOCK BROKERS,

Memb.rs of Stook Echange,
Canadian and American Stocks, Hudon
Bay Go's 'ham,&o., boughtand sold for

Cash or on Kargin.
52 ADELA MD STREET EAST,

TORONITO.

JAOKSON RAE,
General Financial, Investment and

Commimion AUent.
Municipal or other Bonda and Stocks boht arwe bld. Loans on Mortgages or other Securltesrt

- ;Advanceson Stocks, Merchanda or Commercial
paper n.gotiàted

. 00RyaInDrane oe haiber, Montrwl.

MOIFFAT r CAL»DWELL,
A44M9.t..8.,mWtuip.,,.m.,

BankerS 8tock é Real Estate Brokers,
Tranact t Genera Bankng Buanes. Municpal
Dobontures bought a.nd sold. Coflectiona ropty
attendedetueRedaistate boughtand.old. Corre-

3 pondence in'vlted.

MANNING & CO.,
DANKEES,

*WINNIPEG & BRANDON.
Transact a General Bankin business. Drafts

leued ava.labletapointa in Canada. Colo-tiona
made on anl accessible points with d.spatoh.

ALLOWAY & CHAMPION,
WINNIPEG & PORTAGE LA PRAIRIE.
Oldest establlshed Bankers in the North-Wes.

Agnsfor sale of Canadian Pacifie Bailvay Bonda&Sp and prompt attention given te co ections
I. T. CHAMPION. W. I. ALLOWAT.

GON DON, ADAMSON & 00.
BANKE RS,

WINNIPIG & PORTAGE LA PRAIRIE,
Manitoba,

Collections made on alUpoint. In .he Province and
proceeds renmItted promptly by draft.

J. .F. RUTTAN & 00.
Real Estate Agents,

393 Main St., Winnipeg.

MOBTGAGE INVESTMENqTS. - We are pisealattention te th nvestment of pivi.te
the sec tyof fi orgaMe on te, ndaepropared te obtain for Our client. tihgsaprevai g rates of interoat.Lands bought sud "d on commission.

Enquiries solicited.

WALKER, STUARTr &00.,
WiNNi]PEG, MAX.,

Real Estate Agents

STOCK BROKERS.

Properties ln Winnipeg and North
West Territorleis boughit and sold.

A. W. ROSS,

LAND

.
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tLesdngWhola-a Trade of montraL.

Mess & Rushton
MANU'AOTUBEBS' AGENT%,

138 MOGILL 8TREET, MONTREAL,
SOLB AGENTS FOR

C.AnK & cOOMFY
Anchor Spool Cottons,

PAIBLEY.

FINLAYBON, BOUSFIELD &:Co.,
inen Thread Manufacturera,

JOHNTONE.

C. A. RICKARDS,
#ling and Knitting Sl1k Manufacturer,

BELL BUSK.

IL MILWARD à SONS,
Needle and Fiah-hook Makers,

REDDITCH.

E. BLANK,
Worsted and Cotton Braids,

LONDON.

en Ai 4" bu, fmaseme a hift
]Peuia "'Iez JCaa

CANTLIE.EWAN&CO
Genral dgente and Manfauaurer agnto,

MONTREAL AND TORONTO.

Merohanta ManufýactrlgCc. Bleached ShirtingaConwal Manuatr OWleadClred
Blanketa. A.Lo=mLon errkePi andLomake anFancy Flnnel. Amonte Knlttlng Co., Î=itaandDrawerm. Thorold Knittinq co. shlrtaud Draw-
eorso diaTweeds and Etofes, Cotton andWool Hlmery, &o., &a.

8 868. Joseph Stret, Montrer4L
18 Welumntio 8. E., Toronto.

BOILER PLATE.
BOILER TUBES.

8HEET IRON.
Also Canada and Tin Plate.

COPLAND & XOLAREN,
Welnomberm, Weli4o ia

ÉMOMMýM 1 alineAuzML.

THIBAUDEAU, FERES & cIE
Importer. and Wholesale Jobbers in

guITISE, POREIGN a DOMESTIC
DRY GOODS,
i L 48 Dalhousie Street,

Branches--Thbauda, Brothers & Co.,Montreal
ahadean, Brother.& Co. Wipq nitobe]là=&aBcter LCO.. Londomn, .0.,MEnglad

THE CANADIAN RUBBER 0Co.
0F MNIIONTREAL.

Kuma.macuroer of Rubber Bhoes.-u Fe Boots,Beu.
*g,Bas-Packing, Hue,&.,

·Ose& Wna.euooma,33 et. pal lt.,
MONTZEAL.

Bramoh Houae,4 Yonue8t., TORONTO

Leading whbolaai1 Trade Of MontruL.

RAMSAY'8 N. P. WHITE
"a mnuoh fpeater ooverng power than L.ad, and ia

wùtable for ail wcrk, elther Inde or out. laahe
bes and .e etiiant W=IT= PAINT
made. It is prepared from stone, and la as dur-

able. For maie by denieS, or

A. RAMSAY & SON, Montreal.
J. S. MAYO,

9 COMMON ST., MONTREAL,
Importer and Manufacturer cf

LUBRICATING OILS
OF BVERY DESCRIPTION.

SPECIALTIEs:
Cylnder 011,
Bewing Xachine Oil,
Lard 01,

Bo#om price and liberal terms.

JOHN TAYLOR & CO.,
Manufacturera & Importer cf

Hats, Caps, Furs, &c.,
937 S. Paul St., 4 enuaeaL.

KINLOGH, LINDSAY& 009,
KINOAN & INL@mec,

Diret ImpSortr f

TEAS, ETo.
82 St. Peter St., Montreal.

CÂADA LED & SAW WORKS,
JAMES ROBERTSON,

METAL MERCHANT MANUFACTURER,
Offic: MMDEI P.O. BoxOWeingtontd 1MONTRE 1{ · °

BANOHES:

J. no. Bob n

TEES, COSTIGAN & WILSON,
(Huomoago Zam, Jack , à0o)

IMPORTERS OF TEAS
AND GENERAL GROCERIES.

66 ST. PETER STBEET,- - - MONTREAL

ROugSON, SHINR & COT
DRY GOODS, SMALLWAREB,

AND IPANCY-GOODS.
847 & 849 St. Paul 8treet, MONTREAL.

CASSILS, STIMSON & Co., .
LEATHER MERCHANTS,
Importe f ap 'Fan.y Kid &2 hepakina, EgaiOkSle.

Agents for Canadian and Amerlan Leather Board &
Leather Board Conuater

COMMISSION Dealers in Domestio LIATHER.
18 ST.Iw-Lr.S BT., MONTREAL.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL.

T.mdln Whesale Trade of Montreui.

We are manufacturing above celebrated make

HORSE SHOES,
made fammlected Wr.udgl se p n aIron, biuCoral excellence, botha l &regard C oqua , Md

(Bucesos o mihCohrne&&o.

The B Ti erse She areSraemover raiothgr They anuod eatrelb etsetpel Panrier. and Borne =Bafle opa=a
throughout the United Btate@&

Orderm mflolcted, whloh wlllb. promptly exeeted.
We alo manufacture every description of Nalae

Taek, Bradas,*° Bailway and PrEAmd Spiks.
PIUOW, E RSETT&ce., et0.L

CoLhrane, Cassils & Go.,
C r trnisth, Cochrane rCo.)

BOOTS ý SHOES

Champorters of

McÂRTHUR, CORNEILLE &C(O.

O1L, LEAD, PAINT,
Color and Varnish Merchants,

importera of
ENGIJBHRAND BELGIAN W1DJOW GLABD

Plain and Ornamental Sheet, Poabed, Bofled
and Ecugh Plate, Le

PAINTERS'& ARTISTS' MATERIALS, BRUSHE8, &G
Mr ut4, 16 Sa..Paul St., & 2 5 m, M Com-minonera t-,

MONTREAL.

W. & F. P. CURRIE.& GO.,
100 Grey Nun street, Montreal,

MANVPACTOREBS OF

SOFA, CHAIR & BED SPRINGS.
MrA large Stock always on hand.g

IMPORTERS OF
DrainFi Vent Liieingu Cover.,FieBrask, PireClay,eoman Cernent,

Portland Cernent, Water Idme, Whitin&Plaster Of Paa, Borax, Chin Clay.

w.& J. KOX,

FLAX SPINNERS

And linen Ihread Manufacture,
icTTET rWisp i E Sotlaaan

SOLE AGENTS FOB CANADA:

WILLIAM NEW & CO.,
648 Oraig Street, Montreal.
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Leading WholeSale Trade of Montreal.

JOHN CLARK, JR. . co's,
M.EeQe

SPOOL COTTON.
This Threadun**Alaair?:à daecNA.w'IM t

•the CENTEMNNIAL EE Bh Ooreda wrt

Exe/lnce In Color, Quality af FInISh.

IL-Q. M.ELQ.

gaaosa
Rlecommend4ed by thte principal Sewing

Machine Companies a8 the beat
for Hand and Machine

Sewing.
WALTER WILSON & CO.,

Sole Ae=ts ior ahe Dematea,

8T. HELEN ST., MONTREAL.

WM. BARBOUR & SONS,-
IRISH FLAX TIIREAD

LISBURN.
Beeved Recelved

olid iedal

TME

Grand Aranprix ¶PrixX
Par Ex. iEx

ibition. hibition.

Linon Mashine TbreAd, Wax Machine Thread, shoej
Thread adlers' Tbrsad,_i Twone,

Romp, Twlne, ZLe.

WALTER WILSON & COMPY,
sole Agents for the Dominion,

1* S T. MEN STRET,

AGENOY FOR

THE
BEST IMPORTED GLOVE

IN THE MARET.
A fUl Assortment always in Stock.

WALTER WILSON & CO.,
Boe Âgents for thweDominion of Canada,

I h St. Helen Street, Montreal.

Thle Boller Inspection & Insurance
COMPANY OF CANADA,

ALSO CONSULTING ENGINEERS,
Lae T e Canadian Steam Users InermAnce Assoc'n.

HeAd Offle-1hatol08 Intituto, Toronto.

BIR ALEZ. CAMPBELL - • President.HON. JNO. MMUEIo, - Vice-PresideL.
6E0.. ROBE, A. . JONES

JORN GALT, 0.3 à*KmE.. GM'L M&Maar.

Leadlng Wholesale Trade of Montreal.

CRATHERN & OAVERHILL,
Hmardware, Imms, Seeci, Tin, Canada Plat«a,
Wtad.w Gise., Paaits & 0f1. Manufacturers
0f Cas Nulle, CInch & Premeed Nuilleand th.
celebrated -"CC" Morse Null.

AGENTS VIELLE MONTAGNE ZINC CO.
89 8: Peter Street, Store: 12,14,16,18 0oborne St.

Union Nail Works St. Gabriel Looks,
MOJSFTRE.A.L.

BELDING PAUL & CO
MONTREAL,

XÀIAYUPAOUE5 ON

S TEs. r.r.s.

New York, PRockville, Conn.CininnatiBotnStI Norlapton, Mass.

©
Now in Store-New Season's Japans,

Ex Coptic, Belgic and Glenaven.

Expected Dally-New 8eason's Congous,
Ex Strathleven and Bengloe.

TURNER, ROSE & CO.,
cor. st. John &Hospital Streets,

MONTREAL.

THE COOK'S FRIEND
Bs.in Powder ie a stapie artiole with every store-
kep d Grocer e the Dominion. EThe many atteýmpis take advs.tage aof the higliand Wef a red repution of 1h. COOK'S FRIENI1mta tsme and style, are the strongest

deo fte popularlty.
Manufactured and for sale to the Trade only by

W. D. MeLAREN,
55 & 57 College St., Montreal.

john Moir & Son, Lmited.

S'ACORS&- For Jam, Fruits, Pickles,Sauces, &o.# LOND01N. or 80 0 Me0 #SctcSalmon.-RernuseMÂeBDeNBol-c
land. ForTh e Vi U'éL(
Marmalade, Olives. &c., Quince

WM. DARLEY BENTLEY,
Sole Agent for Canada,

No.8 8$1Et..Paed Street, MONT REaÂL.

ROSS, HASKELL dCAMPBELL,

Ne.43 RECOILET STREET,

MdOJSETREL.AL.

WM. JOHNSON,
MANUPACTUBE O

WHITE LEAD,
COLORED PAINTS,

& DRY COLORS.
Speciaiees:

MASUBY'S JAPAN OOLORS.

si RAILROAD ego LIQULD e
Henry Woods, Son & Co's, Boston, Masachusttu,

MARSEILLES GREEN.
Orders Belicited from dealers in Paints & oilu.
WACTORY: 872 Willam .t., enItreal.

P.O. Box 986,
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Leading Wholesale Trade of Montreal.

FOSTER, BAILIE &Co
MONTREAL.

Byco.

Manufacturer's Agents
AND IMPORTERS.

LINEN OORS of every kind. ELACK
GOODS, CRAPES, &c., RIIAMWORTm'

BEWING COTTONS.

1#ercantile $ummat.
AN Ottawa telegram of the 22nd states that

large quantities of phosphates continue to be
taken out of the mines in Templeton township.
The demand at present is good-and operatione
more extensive than usual. Quotations are
from 820 to $22 per ton.

Tim arrivals at the port of Halifax during
the past twelve months are stated to number
3,751 steamers and sailing oraft, manned by
41,786 men. This is irrespective of ships of
war and their crews. The steamers in the list
numbered 474 ; ships, 5 ; barques, 95 ; brigi,
285; schooners, 2,892.

A Dna goods dealer in St. Hyacinthe Que.,
Mr. L. V. Sicotte, is endeavoring to compromise
at 50 cents on the dollar, payable in instalments
of 8, 6, 9 and 12 months, secured. Mr. Sicotte
was burned ont in 1875, on which occasion h.
compromised at 62J cents. Most of hie credi-
tors have acoepted hi. present offer. Liabilities
09,600.

N. HUDoN, a general trader in a small way at
Coaticooke, Que., has assigned, after a very brief
career dating only from January last. Hi.
liabilities are stated at $8,300, and the estate
will be wound up, as h. has no desire to continue
business. Trade at this point ie greatly over-
done, which i the principal reason assigned for
want of sucess in the present case.

MoxA LEssRa & Co., a Montreal Arm of cigar
manufacturer., have failed and asigned to S.
Davis, one of their principal creditors. Liabili.
ties are stated at about 015,000, and the estate
admittedly will be a poor one. The business
will likely be wound up, as Mr. Lesser states
he hau no desire to continue it- Their troubles
are assigned to mismanagement and leaks in the
manufacturing department.

TEY eau beef down in Cape Breton, although
western people may think there is nothing but
fish down there. Fourteen thousand Ib. beef
was put up in one week in 1lb. and 2 lb. tins.,
by D. McDonald & Co's., Beef-Canning factory
at Port Hood ; while another ftrm, Campbell &
MoLellan, are going into the same business, or
have gone into it. If nearness to the Old Coun.
try market be an advantage, these Cape Breton
shippers have got a decided start.

A OmciAo despatch of last week states that
Matthew H. Escott, who was a defaulter of some
817,000 to the Canada Investment and Loan
Agency Company, who has lain since 1880 in
the county jail as an insolvent debtor, came b-
fore the county court again, to present a second
schedule of hie property, sud ask again a release
froin imprisonment. In his efirst sochedule le
represented that he squandered $4,000 in Can-
ada before he came here, and brought $18,000
with him. Now he says that besides squander-
ing $4,000, he gave $2,000 to his wife, and
brought 011,000 with him. In addition to this
change, he telle a story which contradibts his
firet one. Thec ase was continued to the 29th
inst.

a

I
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645,373 feet last year.
AT PuGwÂsE, N.S., on the 18th, there was

quite a splurge over the turning of the "firt
sod " on the Pugwash division of the Great
American & European Short Line Railway.

ORnEEs to the amount of some $70,000 have
been received in Montreal from Australia, prin-
cipally for railway supplies, including two parlor
cars such as are in use on the North Shore
R. R.

TxE new steamship Sarnia, of the Dominion
Line, which is to sail from Quebec on the 30th
inst., on her trial trip steamed 14î knots an
hour. The Sarnia is classed AI at Lloyds,
and has accommodation for 100 cabin, 50 inter-
mediate, and 1,200 steerage passengers.

AT a meeting of the Corn Exchange held on
Thursday, 21st., Mr. Chapman, President, in
the chair, the following gentlemen were appoint-
ed te attend a meeting in Montreal on the 4th
prox ;--Messrs. W. Galbraith, W. Christie, M.
McLaughlin, H. N. Baird and J. Spink. The
object of the convention in Montreal is to choose
and approve standard grades for flour and meal.

AMONG failures in Nova Scotia is that of Thos.
B. Lavers, Yarmouth, who assigned with liabili-
ties of 82,000. All his assets are covered and
nothing is left for unsecured creditors-M. B.
& A. Harrison, of Maccan, Cumberland Co., is
preparing a statement for creditors and prepar-
ing to assign. They estimate their estate worth
20 per cent of claims.

0ccoRING to a recent despatch from London,i
the subscriptions recently iuvited to the stock of
the European, American, Canadian & Asiatic
Cable Company were on Saturday last returned
to the subscribers. The total sum is said to1
te have amounted to less than a thousand pounds.i
We took occasion to comment, in our issue of1
August last, on the excessive pretension of thisi
venture.

IN New - Brunswick, George Murdock, Sta.
tioner, of the city of St. John, bas
assigned in trust.- John H. Bell. a lobsterc
packer, in the same city and at Richibucto, has
been very unfortunate this season and'bas dis-
posed of the business at the latter place to Jas.c
Robertson of Montreal. It is fered and that
the creditors will not get large dividends.

MEssS. KILLORAN & BYAN, quite extensivea
grocers and liquor dealers in Seaforth, havee
assigned, after being in business there many
years. The liquor department was carried on
in the name of the junior partner, Thos. Ryan.0
The liabilities of the firm are about $20,000, andt
assets nominally $12,000. Mr. Ryan was also
partner in the fiax manufacturing firm of Ryan n
& Murphy.

JOHN KELLY began keeping hotel in Orillia i
about four years ago, and in March 1880 hie i
settled with his creditors at 30 cents in the $.
Over two weeks ago he e reported to have taken i
considerable cash acress the border and has notP
since returned.-A small tailor in Port Hope, M
T. R. Shiply has not been attending to business h,

TE business of Gingras & Langlois, grocers
in Quebec, is one of old standing, having bee
established upwards of twenty years ago, but î
bas never been attended with much success.A
failure is recorded against the concern in 1873
a compromise being arranged at the rate of fift3
cents; and in 1878 a second failure took plac
with liabilities of $20,000, which were compro
mised at 37J cents. Now the farm fails, owini
$27,000, with assets of 813,000, including som
indirect assets.

TE United States Census Bureau has issueè
a bulletin classifying the population of th
United States in 1880 by nativity. Out ofi
population of 50,155,783, the native born num
bered: Whites, 36,843,291; colored, 6,632,549
foreign born, 6,679,943. Of the foreigu bor
2,772,169 were natives of the United Kingdon
of Great Britain and Ireland, 1,966,742 of th
German Empire, 717,084 of British America
194,337 of Norway, 181,729 of Sweden, 106,97
of France, 104,541 of China.

ALONzo FOLLETT, a heavy dealer in commer
cial paper in Wall Street, New York, is embar
rassed, owing from $500,000 to $1,000,000. HE
had been considered worth half-a-million dollars
He bandled millions of dollars of the best paper
every year. For nearly twenty years he ha@
been a medium between the banks and othe
money lenders and a large number of leading
business concerns in the city, in the negotiation
of loans.

TE New York correspondent of the Montreal
Gazette says, with reference to the clothing bus.
iness in that city that it is very badly over doue.
So many jobbing clothiers have started at Buffalo,
Cincinnati and elsewhere that they eat into the
profits of the New York houses. In one State in
the South,where a few years ago about seven
salesmen travelled, there are now forty from
Ohio alone. This business is a very attractive
one to the Hebrew element, and tbey almost con-
trol it, but even their ability cannot make six men
wear twelve coats at once.

A MANITOBA paper, describing the working of
one of the new grading machines used on the
Canada Pacifie, says ;-" It is quite a complicated
affair, drawn by some twelve or fourteen horses
or mules, arrayed three abreast. The machine
ploughs and loosens the soil in the ditch, carries
it up an elevator, and discharges it in a constant
stream from a linge spout at the side, upon the
embankment. In this way both the ditches aut
embankment are formed, only needing to be
levelled and smoothed for the sleepers. One
of these machines will do the work of 100 men,
it is said.

NEVER play practical jokes on a customer, no
matter how well acquainted you may be with
îim. He will have his revenge by going some.
where else to trade.- Do not praise the qual.
ties of any article more than it will bear. Boats
are often sunk by being overloaded.--Persuad-
ng a customer to buy goods when he does not
need them, is an unprofitable operation to both
arties.--" Didn't think " will cause just as
many troubles for the clerks to.day as it did
before the telephone and electrie light were
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order to complete the connection between Lake
)n Superior and the Pacific, it is estimated, will be
it built during the season of 1883. The land de-
A'partment sold during the year 465,208 acres at
3,an average price of 83.60 ; in the aggregate,

Ly $1,709,338.

3e FROM the Halifax New Era we gather that the0-bark Magnolia and the brigantine Olivia Carrigan
ig were chartered at that port last week from Glace
leBay C. B. to Vera Cruz witb coal at about 87.00

Mexican silver per ton. There is, it appears,
ýdscant supply of tonnage suitable to tbe demand,

le the majcrity of vessels ini port being coasters.
" Several vessels of from, 120 to 150 tons are
wanted for Newfoundland at from, 84.25 te 84.50.
Vessels of from, 400 te 500. tons capacity are in
demand to load coals at Cape Breton ports for

In Cuba at from 83.75 to 84.00 per ton, out only,
le but vessels are wanted back with saît for Eastern
aU. S. ports for wbich good rates can be obtained"
SDeal charters still continue firin at 74/6 to 75a.

fromi New Brunswick ports te the United King-
-dom and are growiug firmer as tbere is a great
-scarcity of suitable tonnage. Small sized vessels

le securing relatively higlier rates of freight.
A TELEPEONE is a handy thing te bave in

rone's house, but it cannot exactly be had for
Snothing, as a man in Manchester, New Hamp-)r sbire, learned the other day. On bis return
9home, after a week's absence, lie found the ser-

vant girl, wbo had been baving sole care of the
bouse, enjoying telephone communication with

iber sister at Concord. IlHow often "have you
*talked to your si@Wr since 1 have been away ?"'
*lhe enquired, to which tbe in aid proniptly re-
joined:Il"Oh, sometimes two or tbree times a

eday.'l Without furtbei. words the returned
ahouseholder proceeded to the central office. and
ntbere found a bill of 811 for out-of town tele.

a phone messages against him. H1e learned stili
efurther that bis hostler had likewise been avail-

ing himself of the privileges of a free telephone
aconversation with frie'nds ont of the city. Botli

man and maid servant supposed no extrt charge
fwas made for outside service.

p PRESENT appearances indicate that Winni.
1peggers will be well supplied witb the means of
3transporte froml one end of the city to the other.
3The IlHerdie " coach is expected sbortly, and
1four street cars are waiting for the track to ho
laid. The Free Presa says that " the iron for
tbe track had arrived and Mr. Boyd, of Ottawa,
wili superintenld the Construction of tbe line,
which is to extend along Main street from, Fort
Garry to the rRIlway depot. The office, stables,
and buildings for the coaches, are now in course
of construction near the Assiniboine bridge, and
will be ready for use by the time the traek is
ready." We do not wish to discourage those
who have invested in the street railway, at te
saine time we cannot help thinhing that the
IHerdie," mounted on cither wheels or runners

as the condition of the streets may require, wil
have a great advantage over the snow-bnried
and frost-bonnd rails, in that severe cliznate.
Snow and mud are the worst enemies street rail-
way companies bave; besides, merchants dialike
tg ses the main street interfered with by rails.

THERE are said to be two hundred and fity and after allowing several notes to be protested invented.-The clerk who knpws more aboutthousand telephones in use in the Untied States. for non-payment has assigned. business than lis employer, is a much scarcer
C. T. Sxrrn, late of Smith & Trites, and A BAsxIE cigar manufacturer on quite an individual than the one who thinks he knows

doing a small grocery business in St. John, N.B., extensive scale, B. MoDermott, is evidently more.-Talks to Glerk8, by P. F. Felker.
has assigned. Liabilities small and altogether getting into difficulty, several judgments have TEE grosa earnings of the Northern Pacifie
local. local.been recorded againet hlm and a number of Railway for the fiscal year ending Ju.ne 30, 1882

THE Pioneer Beet Sugar Co., of Coaticook is have since ben issued, but up to a week were, in round numbers, five and one hall mil-
erecting an additional building for distilliug ago le could not be found for the purpose of lions of dollars; the net earnings nearly two
purposes, and the necessary machinery has servmg them on him. Some two years ago, le millions of doilarsand the net increase of earnings
arrived from France. began business along with one L. L. Clear, the over the previous year was nearly one million of

TEofir was dissolved in January last, when a dollars. It operates seven hbundred and ninety-TSou hpmerianthelumber fheonreal to surplus of $10.000 was claimed. This is sup- seven miles of road, while the remaining five hun-Southposed to be all gone now. dred and seventArtwismicasntceteoenigothprsen
season amounted to 11,568'157 feet against 9,-
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A STATEMENT of the affaire of Messrs. Wm.
Bull & Co., dry goods dealers in Thorold and
Welland, has been completed. It shows that
the ordinary unsocured liabilities amount to
$74,261; secured, $20,189; preferred claims,
81,971. An offer to 'pay one fourth of their
liabilities was declined by creditors. The stock
was sold by auction and the creditors discharged.
High prices were realized at the sale. The
Thorold stock, valued at #26,247.96, was sold at
70c. on the dollar to B Stanley, of St. Cathar-
ines; the Welland stock, $17,807.94, at 76e. to
J. H. Stanley, Port Colborne; and the Merriton
stock 02,657.46 at 76lc. to J. W. Broderick, of
London. $1000 of stock in the Merritton Cot-
ton Mills was sold to Mr. Patrick Hughes at 10
per cent. premium. Sympathy was expressed in
favor of Mr. Rosa, the junior partner, who had
charge of the Welland store, and who had
worked hard to make a success of it. It appears
that he was not aware of the way in which goods
were slaughtered by his senior in Tborold.

TORONTO GREY & BRUCE R.R.

The annual meeting of the shareholders of
the Torouto, Grey & Bruce Railway Company
was held in their officet in this city the other
day. The report of the directors was read,
which showed. that the important work of chang.
ing the gauge had been successfully accom-
plished; also that a number of improvements
had been made in the matter of grades and
curves, and the road re-equipped with rolling
stock, the total expenditure for which up to 30h
June last had been 01,141,923. The earnings
showed a large improvement since the gauge
had been changed to the standard width, andfor the sixth monthe ending 30th June hadreached 8211,412.37, being the largest grossearnings for any half-year, and making in con-
junction with the previous half-year the largestgross earnings for any single year in thehistory of the company, the total amountbeing 8373,020.33. The report congratulatedthe shareholders on the favorable showing,
which they attribute to the improvementof traffic brought about by the change of guage,
as well as to the general prosperous condition of
the country. The net earnings for the past halfyear had been applied in paying the intereet on
$1,C00,000 prbference bonds, which amounted
to #25,000, and the sum of £1,500 stâ had beenappropriated towards payment of interest on the
82,000,00 issue of six per cent. bonds. The re-port congratulated the bondholders and share-holders on the fact that a beginning had atlength been made towards meeting the interest
on the bonded debt of the company, which had
been so long unprovided for, and that the in-
terest on the preference bonds lhad been paid in
full. The following directors were elected for
the ensuing year : Wm Hendrie, R, W. Elliot,
Wm. Thomson, N. Kingsmill, Valancey E. Ful-
ler, John Proctor, E. B. Osler, Wm. Ramsay and
Wm. Hope. At a subsequent meeting of the
boai d, Mr. Wm. Hendrie was re-elected presi-
dent and Mr. Wm. Ramsay, vice-president.

STOCKS IN MONTREAL.

MONTREAL, Sept. 27th, 1882.

Montreal ... 208ï 210 748
d ........ 2985

Ontario ............... 4 2
People's·........ ......... 87J 66
Molson's x.d 128 129 1166
Toronto ......... 190 191 893
Jac. Cartier ......................
Merchants.....129 130 23
Commerce.......1414 142J 2178
Eastern Tps ... ......... ......... .........
Union ...... .... .... ....Ham ilton ...... ....... . ........ ......... .

Dom. TeL ... ... .. . ..71 ......5

City Pas . 15j 157$ 2467
R. 0. Inn0.. 191 1. . 4281Telegraph x.d. I13 273
Gaa x.d. 1 i e i1914 998

' 209f

87
129
19)¾
115
1294
142
120

158
19

2104

89
130
191
120
129j
142à

152192

199

904115

148
148f
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Leading Wholesale Trade of Toronto.

WHOLESALE MILLINERY
An D

FANCY DRY GOODS

Jas. Brayley and Go.
Have one of the BEST BOUGHT STOCKS in the

Trade.

Large close buyers will find
our prices right, and the

Assortment in every
Department ex-

ceptionally
fine.

CÀLL ARf SEE OU1R STOCK.
9 & 11, WellingtoniSt. East,

TORONTO.

YORKSHI RE
SOAI'p

New'
New
New
New Season Monings,
New Season Kaisows,
New Ping Seuy Young Hysons,

ALL DIRECT FROM
PLACES OF GROWTH.

Lowest Current Prices.

Valencia Raisins,
Season Japans,
Season Congous

EBY, BLAIN &
Wholesale Grocers,

Cor. FRONT AND SCOT Ot. rinm
FOR FUL.LING.AND SCOURING.

FOR FULLING AND SCOURING. --- -- - -

far'Send for Sample Barrel.

THE MORSE SOAP CO
Toronto, Ont.

R ÂATEULL WOOL.
None Genuine unless

Stamped with the above
Trade Mark.

Buyers will please note
this before purchasing.

Greasy Cape WooI.
100 B JStRceiv,

VERY CHOICE LOT, 20c. per Lb.
Sed for Sample Bales.

13 OI-CTOI- STHIrEDT,

TORONTO.

G. B.SMITH.
& PARTNERS

(lately called G. B. Smith & Henderson.)

Have now their stock about com-
plete in ALL DEPARTMENTS, andas thoir stock is now about double its usual size
they are correspondmgly anxions to sell and
have marked prices so close for Sep-
tember that they expect to make a sensa-
tion in the Dry Goods Trade.

G. B. Smith & Partners.
WHOLESALE DRY 00O0S,

39 Front St West.
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-The half-yearly reporte of the principal
English railway companies for the first six
months of 1882 are, on the whole, very satisfac-
tory. Comparing the figures of ten of thelargeet ines with those of the same for the-
corresponding period of 1881, we find that the
receipts amount to £20,636,130 as against £19,-
802,537, being a net increase of £833,593, or
about 4j per cent. ail round. The expenditurefor the same period amounts to £10,889,355 as
against £10,417,830, which shows an increase in
the working expenses of some 4j per cent.
The dividende have also been good, especially inthe case of the London & North-Western R.R
The extreme mildness of the winter of 1881 82,
and the low prices of coal and iron, have no
doubt had a good deal to do with the keeping
down the working expenses on most of the Eng-
lish limes.

Leading Wholenale Trade of Toronto

EnBYGE, iclME & Co.

Fali Stock Now Complote,
VALUE UNSURPASSED.

LIDERAIL CASm DISCOUNT

Don'tbuyGoods tiI/you require them

BRYCE, McMURRICH & C0
. 84 YONGE STREET

J. F. EBY. H. BLAIN.

EY, BLAIN& CO.

CO.,

CO'Y

ý 1

WINANS &
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Leading Wholesale Trade of Toronto.

Wyld, Brock Darling,
IMPORTERS OF

BRITISH & FOREZION

AND GENERlE

DRY GOODS.
DEALERS IN DOMESTIC,

WOOLLEN AND OTHER

MANUFACTURES.

Warehouse-Cor. et Bay and WeiUagten
Streets,

TORONTO.
e in Montreal by Mr. JAMES IMcGIL-

LIVYM 10 St. James Stree..

Quetton St. GeorgeCo
TORONTO, ONT.,

IMYPORTERS 0F

Willes, Bir os & llells.
]mou TEE

VINEYARibs 0F.FRANCE,SPAIN,
GEIMANT, dim.

VAULT8-12, 14 and 16 KING 8TREET
WE8T.

Having been appointedl Sole Agents for the sale of
the (elebrated RLACK DIAIOND] FILES,
which vs guasante. equal to any in this market.
We are now prepared to offer them at an unusually
low figure. Soliciting your Orders.

k i T. J. UÂ U & cO.,
WHOLE8ALE HARDWARE,

TORONTO,
Sole Agents.

DANIEL MoLEAN
-ORTER AND DEALER IN

Leather, Findings,
HmES, Om., Eto.,Eto.

32 SONG.: t]cEBJT',

TORONTO.

fn 's clililas Cerii.

A new Une of

CHRISTMAS q NEW YEAR'S CARDS
Handled exclusively by the

TORONTO NEWS CO'Y.
42 V•nge SSre, Terense.

Leading Wholeaale Trade of Toronto.

NEW FALL GOOS!a
CONSTANTLY ARRIVING.

Next week wewil on a ful asortment in
the follov ino ns:

Winceys,
Canada Tweeds,

Wool Shirt.,
Wooî:Drawers,

Wool Hosiery,
White Blankets,

Grey Blanket4,
Chamb1yeF1anineh,

EFtc.. Etc.
TERMS LIBERAL TO CASH BUYERS.

Hughes Bros.
62 Yenge. mda & Jerdmansee.

TOBONTO.

COPP, CLARK & CO.,
67 & 69 Colborne St, Toronto.

LII]% &PM jffio = CheoksDrftau"Wore atPMa rsa
rates.

P INSer-Book and Job Printing in an1their

BOOKEIN E.BBlank Books for Banks, In-
urance snan 1manes, Publie andPrivate

Mercantile Work, &cma.nufactured of thebot
materials and in the strongest manner.

eW Esumaies g ivenon applucatfo.

JAMES E. BAILLIE,
Pm'rio Í1 aid CollÍi on Ml'chal,

77 Colborne St., Toronto.

BACON, MESS PORK, DRIED APPLES,
WHITE BEANS, &o.

pCo nemntis soHcited. Liberal advances and

COOPER & SMITH,
m-anu.tur..,.Importeh.o.l..D.

BC
lreun

OTS & SHOES,
86, 88 4 40 Front Street West,

JAMEScOOPE°.t
JiOHN O. BSmTH TORONTO.

BROWN BROS.
ACCOUNT BOOK

MANUFACTURERS.

nAarg stock on and ormaufatur ta g ayp-
Cheapn a 25 yearu

CODDAN MANUFACTU ING coi
Moulding, Pioture Frames,

Looking G asses, Mirror Plates.
imPORTuES ON

Pioture Dealers' Bupplies
& Oabinet Makers' Bundries.

GLASS SILVEBING A SPECIALTY.
Cor. Haqter 4 Terauley 8t., TORONTO.

Leading Wholesale Trade of Toronto.

Ogilvy ç Co.
Are now offering special unes lu

DRESS GOODS.

BLACK CASHMERES.

SCOTCH and CANADIAN TWEEDS.
ULSTER CLOTHS and MELTONS.

OGIL VY & CO.,
43 FRONT STREET WEST.

Toronto, Sept. 15, 1889.

D. McCALL CO.
Wholesale Millinery

FANCY DRY GOODS.

Stock for Fl Complete.
OPENING DAT: 99th, go d30 amd

3"a Anug., and fenewi.g day..

inspection Invited,

D. McCALL & Co.
51 & 5s VoNQE St., 1s ParNemes Se.

TORONTO. WINNIPEG.

THE LACE WAREHOUSE
Il SEOWING

EMBROIDERIES,
LACE CURTAINS,

TA MRREQUINS1
LACE GOODB,

REAL LACES.
WHITE & COMPANY,

1s and 20 (Clberne St.,
TORONTO.

WHOLS IELINIERY.
NOVELTIES

DAILY ARRIVING.
McCLUNG, BRIGGS & FERGUSON

81 Front Street West,
TORONTO.

FIR8T PRIZE and SIL VER UEDA L.

ICROWN FLINT PAPER
roter R. Lamb & Cou y,

TORONTO.
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"The Toronto Journal of Commerce."
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STEAMBOAT INSPECTION.

The frequent occurrence of disasters in
connection with steamboat navigation on our
lakes and rivers, would of itself go far to
show that there i something defective in the
inspection of these vessels. As a matter of
fact, the hulla are not inspected at all, the
old law requiring the official examination to
cover the boiler andmachinery only. A new
law, yet to be put into force, will remedy
this defect. It would not be surprising if
the investigation should show that the lost
steamer Asia was, in this respect, quite un-
fit for lake navigation. She is said to have
been a flat-fiocred boat. The hull of the
Waubuno, previously lost in the Georgian
Bay, was undoubtedly rotten and unsea-
worthy. Her lou should have led to an in-
spection of the hulls of vessels, at a much
earlier period than ihan it will take
place under the new law. But the
cause of that disaster was never properly
investigated. The authorities acted as if
there was a desire to prevent the truth
being revealed. If such an accident had
happened in England, or even in the United
States, every fact which could throw light
on the cause of the disaster would have been
brought eut.

The law relating to steamboat inspection
requires to be amended and amplified so as
to cover the whole ground on which safety
of passengers depends. From the adminis-
tration of the amended law the political
element should be rigidly excluded. It
should not be in the power of any govern-
ment to order or to refuse to order an inquiry
into the causes of the los. of a steamer.
The law should go into operation as a matter
of course, and the inquiry should be not leu
thorough than impartial.

The seaworthy character of the vessels be-
ing secured, care should be taken that they
are entrusted only to competent captains.
At present no special qualification is required
in captains of lake craft, to whose care the
the lives of large numbers of passengers are
entrusted. Very low remuneration is often
paid to these men, lower than is likely to be
able to secure competent commanders. The
rule of thumb must henceforth be discarded,
and the captains of lake steamers must be
required to give proof that they possess the
knowledge on which the safety of passengers
may frequently d'epend.

Au the mode of stowage affects the safety
of vesela, it ia time to enact some regula-
tions on the subject. Deck loads are
dangrous, and it may turn eut the boss cf

the Asia was more certainly insured by thg
mode in which her cargo was stowed. If re
port be true, she was top.heavy. A flat
floored boat, when she keeled over, hel
steering apparatus would be out of tht
water, and she would be entirely at thE
mercy of the elements. As a matter of tact
she is said to have ceased to answer her helm
before she went down. The extensions o
the wise and thorough provisions of the
English law, which prohibits dock loads, to
Canadian vessels has been successfully re-
sisted, so far. The desire of gain has been
held to be of more account than the safety
of human life. The fact is in the last degree
discreditable to the country, and so foul a
stigma ought at once to be removed. That
it will be removed we scarcely dare venture
to hope.

It appears from the evidence taken before
Captain Scott, R.N., that these vessels are
ofteu short handed, and that the crews are
sometimes without the necessary skill in
rowing amall boats, to which passengers
must be transferred in case of accident.
Both these defects ought to be cured. Al
vessels should be required to carry a full
complement of seamen, the standard to be
fixed in accordance with what experience
shows to be necessary ; and they ought to
be trained in the use of the oars, so as to be
able to'control a row boat in a rough sea.

There is reason to believe that the con-
struction of many of the vessels engaged in
the Lake trade is faulty. On this point, Mr.
Adam Dudgeon, mayor of Collingwood, is a
competent witness, having been twenty
years engaged in ship building, and having
learned his craft at Berwick on the Tweed.
He said, in evidence before Captain Scott:
" My opinion as to the construction of those
vessels which were originally designed to go
through the old style of canal, is that they
are not at al adapted for the navigation of
these upper lakes ; in the first place I do
not consider the model a proper one ; they
are too short for safety, they are too full and
wall-sided, and their upper works I totally
condemn, for they are so much above the
water that their draught is not sufficient to
counteract the influence they would have
upon the wind in stormy weather : being so
full aft, bath the rudder and the screw are
working in dead water : both therefore being
rendered powerless to a very great extent to
counteract the force of the wind and sea,
acting on the foremost part of the vessel,
and which no doubt is a very great cause of
vessels falling into the trough of the sea."
Mr. Dudgeon proceeded to give his views of
the improvements in construction, which
ought teobe carried out. He has a theory of
the cause of the loss of the Asia, and he
thinks it would have been strange if she
had survived : " I think her los was occa-
sioned by being caught in a cyclone of great
severity on a part of the Georgian Bay
where a great sea would rise in a very short
time, and that if a vessel of such a build as
the Aia had escaped in a storm of such
violence, it would have been a very remark-
able occurrence."

It is stated that Captain Scott, R.N.,
who is at present conducting the enqniry
inte the le f . the propeller Asia, wili direct
especial attention te ler salapo, and that cf
other canai craf t, as well as te the loading cf
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e the lost vessel. We believe that both their
- shape and the customary style of loading
- them has had to do with the lous of screw
r propellers of her size upon the Lakes. It is
e very significant that the Chicago and Buffalo
e journals which have referred to the disaster,

in common with correspondents of Canadian
journals and experts in various cities who

f have been interviewed on the subject, con-
demn the "box-built craft, flat on the bottom
and with box ends," the aim of whose build-
ers is to secure "the largest possible cargo

i capacity withthe least draught of water." The
Government Inspector of hulla of Chicago,
being asked why these canal craft founder
more quickly than any other vessels, replied:
" It is their box build. When they get
into the trough of the sea it is all over with
them. The Asia probably tried to turn, got
into the trough, parted her wheel chains,
and then went down."

Captain John Keith, vessel owner and
agent, who is a practical navigator, in re-
sponse to the question, said of canal vessels:
" There is, in canal vessels, too much buoy-
ancy. There is too much flotative power
below; the flat bottoms make it so. In a
sea those vessels roll more than other craft,
and finally fill and founder."

It is evident that the whole subject of lake
navigation requires careful scrutiny at the
hands of the Legislature, and the enquiry
into this calamity may possibly elicit evi-
dence on which to found the necessary
legislation.

TAXES IN QUEBEC.

Written opinions have been given by sev.
eral prominent lawyers in Montreal as to the
legality of the imposition of "Ilicense" taxes
on the Banks in the Province of Quebec.
Reference is made in one of these to attempta
by several of the United States to tax after
the manner of the Quebec Government, and
shows that such attempts having been in-
fringements on the powers of the Federal
Government, have been ruled unconstitu-
tional. Meantime, it is stated, the suita
against the agencies of the American Insur-
ance Companies had been abandoned. An-
other view is that the Quebec Government
certainly cannot recover from the agency of
any corporation which has received its life
outaide that province. This opinion ii not
based on the question of Banking and Banks
which are created by Federal power, but as
relates to companies which have been created
by a province.

The Provincial Government is proceeding
against the Banks in the mont vexations
manner. It does not sue for a lump sum
levied on any corporation, but sues each
agency. The Eastern Townships Bank, for
example, will beo sued upon all its agencies,
and the like has been done with ail the
Banks. It is hardly to be supposed, how-
ever, that when the matter reaches a higher
tiibunal than the Provincial Courts, more
than one suit will be allowed agAinst each
corporation. When the Privy Council is
reached, one suit will have to do for all.

Mr. Wurtele, the Provincial Treasurer,
grew angry, no the story goes, because the
Banks of the province would neither pay the
tax under protest, nor allow his government
te have the custody cf the tax money pending
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a suit. The banks, we understand, offered
to pay this year's tax into any chartered
bank, awaiting the result of a test suit.
There was a feeling among the bankers, evi-
dently, that if the tax were collected from
them, the getting of it back would be a
tedious and uncertain process, and this was
resented as casting reflections on the good
faith of the Government. It would seem
that the Banks are now in the strong posi-
tion that the Provincial Treasurer cannot
levy for the taxes, but must .sue for tbem.
The aim of Mr. Wurtele appears to have
been, by suing each bank and agency separ-
ately, to break up thé threatened combina-
tion among the Banks to resist the tax, but
he has not succeeded. It is not so much
the amount of the taxation that the Banks
object to as the principle. And the fear
has been expressed that if the amount now
demanded were paid "for the sake of peace,"
the sum of $10,000 or #20,000 additional per
bank might soon be levied, compelling those
institutions to recoup themselves in some
way from the community. Taxation here
would indeed be destruction.

THE PAYMENT OF FIVE PER CENT.
GOVERNMENT BONDS.

A heavy reduction of loanable funds has
been gradually occurring from the approach-
ing payment by the Government of $4,000.-
000 of five per cent debentures. The money
to be drawn from the banks reduced, the
margin of deposite which it would be prudent
for them to lend ; in other words, the pre-
paration for this payment reduced the loan-
able funds in the banks by whatever propor-
tion of deposite it i prudent to loan and
what was actually loaned, a proportion which
for general purposes is usually assumed
four-fifths. The pressure was occasioned
during the time which preceded payment,
and increased in intensity as the day for pay-
ment was approached, and would be at its
maximum just before pay day.

Some of the speculations indulged in on
this subject are worthy of notice as being
misleading and inaccurate.

Most of the public debt of Canada i ow-
ing in England ; and if this four millions
had to be sent there, the payment would
have given no relief. But it happens that
of this sum e2,400,000 is held in Canada and
only $1,600,000 out of the country. The
$2,400,000 released by payment, it i
argued, will give very sensible relief. Some
of this money, it is admitted, may
have been pre-engaged ; but the class
of people who invest in Government securi-
ties is ordinarily quite , distinct from the
clans which makes ventures in North-West
lands. The present time, however, when
even some of the judges of the land have
caught the North-West fever, i exceptional,
and some of the mone) released from the
Government securities may go into North-
West lands. But it is not likely to be
much. The greater part of the 82,400,000
released, it is assumed, will seek new
investments on loan ; and that in the
meantime most of it will necessarily
be on deposit. The banks are not E
likely to outbid one another strenaously for
the deposits; but the temporary scarcity of
money may cause some advance in the rates

paid for deposits, for a short time. It ie
contended that $2,400,000 cannot be
added to the loanable funds of the country,
in a day, without bringing into existence a
larger number of persons desirous to lend
than there is of persons desirous to borrow.
But these assumptions do not accord with
the facts.

Of the $1,600,000 which goes to
England not much can be relied
upon to return. England is the world's
loan market, and she spreads het capital on
every hand. Some of it may go, through
North-West lands, back into the coffers of
the Canadian Government, but not much.

But before any reliable conclusion can be
reached, the facts must be correctly stated.
It is not true that $3,400,000 will be released
and assume the shape of loanable funds.
Part of this amount, part is deposited
with the government for security by insur-
ance companies ; and as these companies
must keep up their securities, in some form,
the proceeds of old securities will have to go
to buy new ones. These may have to be
pnrchased in England, as the government
has no four per cent. bonds, which some of
the companies would take for sale. To
arrive at the amount which will be available
for loan as the result of this payment, we
must deduct the amount payable in Eng-
land and the amount held as insurance com-
panies deposits. These make together, about
$2,000,000,leaving a balance of as much more
which is capable of assuming the shape of
loanable funds. But many of the holders of
the bonds to be paid off have no doubt ar-
ranged to make new inveatments ; and in
this way the amount of loanable funds re-
leased will be still further reduced.

In the United States, a payment of
Government bonds relieves financial pres-
sure in a different way. There the Govern-
ment bonds are put into the public treasury
and not in the banks. No portion of them
is loanable by the banks. The United
States Treasury Department is an immense
reservoir of specie ; and the superfluous
funds are only released when the floodgates
are opened and the treasure flows out to
satisfy the demand of public creditors.
The richer the Government in specie the
poorer the people ; but though the wealth
of a country does not consist of specie but
of commodities, a pressure for money may
make even rich men, whose means are not
available, feel as if they were poor.

The total amount of public debt to be re-
deemed this year is $7,340,000, of which
$2,340,000 is due in England. But it is 'ot
clear from the Budget speech of the Minister
of Finance whether the whole amount is pay-
able this month. His words are: "We will
redeem $5,000,000 of it [public debt] bear- -
ing five per cent. interest, as we have given
notice to the holders of those $5,000,000 of
5 per cent. securities, that we will redeem
them in September next, and 2,240,000 six
per cent. debentures falling due in Eng-
land." The meaning seems to be that the
whole $7,340,000 is payable this month;
and if so, the withdrawal from loan of de-
posits will go far to account for the present
stringency in money.

-The City Gas Company of Montreal, has
declared a half-yearly dividend of 6 per cent.
payable Oet 16th. t

TRADE WITH SOUTH AFRICA.

A report upon the prospects of trade be-
tween Canada and South Africa has been
made to the Halifax Board of Trade by Col-
J. W. Laurie, who has visited the Cape
Colony and taken pains to inform himself
upon the commerce of that region. Our
readers will remember that we, lat year,
gave some facts and figures bearing upon
this subject. The substanoe of Col. Laurie's
report may be given as below:

Grain reaches the Cape mostly from Aus-
tralia and New Zealand, either of which
countries is twice as far off as Canada.
Wheat, corn, barley, beans, peas and flour,,
are received from those distant colonies,
while oats are sent mostly from Brazil, on
the coast of South America, and some wheat
from Chili on the West coast. Why not
send, if not our flour, say our coarse grains.
Agricultural implenients to the value of a
quarter million dollars go into Cape Town in
a year. The most of these are American,.
some of them English. Canada might fur-
nish these.

When vehicles for travelling can be made
in Wisconsin, 850 miles west of Montreal,
and shipped via Boston and New York to
the Cape, why cannot we, in Canada, make
the "spider" carte which are supplanting
the Cape carte ?

American furniture, chairs, tables, wash-
stands, &c., are shipped to South Africa in
quantities, the parts in cases or battens, to
be put together on arrival. Wood bottom
chairs, obtainable in Boston at $4 per dozen,
and washstauds at $6. We might do like
wise.

Canadian strong tweeds and Nova Scotia
''homespun," are recommended as well
suited for that distant market. The latter
article would certainly have an advantage
over other parts of Canada in proximity to
the market in question.

The following list of articles and their
value imported into Cape Town in 1879,
will be found worth perusal. We append
the places whence imported:
Agricul. Implements.. 8.40,000 Amer. and Eng.
H'dware and cutlery..2,492,080 do.
Leather goods ...... 1,726,000 England.
Saddlery and harness.. 534,800 Eng. and Amer.
Wool Manufactures.... 1,396,600 do.

The remaining articles in the list are given
opposite the quantities of each received :
Soap ...... 6,904,810 lbs. England and U.S.
Candles .... 1,913,481 " England.
Aie & porter 807,305 gal. Eng. and Germany.
Butter...r 765,821 Ibo. Amer. and Switz.
Cheese .... 989,303 " Eng. and Amer.
Confections.. 2,411,371 " England.
Barley . 959,320 " Aust. andN. Zeal'd.
Beans & Peas 533,614" do.
Bran ...... 2,251,405 " do.
Flour ...... 26,888,503 " do.
Maize ... 15,595,186 " do.
Ots. .2,425,797 ' South America.
Wheat ...... 20,965,925 " Aust., Chili, U.S.

-By no means the least interesting of the
proceedings in connection with the Montreal
Exhibition last week was the - citizens'
Banquet in the Windsor Hotel. Some three
hundred and fifty gentlemen assembled on
the occasion, among them the Governors of
Vermont, New Hampshire, and Rhode
[aland, the Lieut. Governor of Quebec, the
Premier of Prince Edward Island, and the
mayors of numeroue Canadian cities and
owns. Mr. David Morrice, one of the most
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public-spirited citizens of Montreal, presided.
Hon. Edward Blake, in commenting upon
the educating power of such displays, and
the duty of leading men in the various pro-
vinces to attend the exhibitions made by the
others, urged that it was possible to obtain
a more worthy exhibition of the resources
and progress of a province by a triennial
show, for example, than by an annual show.

Mr. Thomas White, M. P. agreed with
Mr. Blake and suggested that if there could
be one great show in Montreal one year, one
in Toronto the next, and one in the Mari-
time Provinces the third year, on each of
which the people of all the prov-
inces would concentrate all their ef-
forts to make it a success, he believed
the whole Dominion would be better advan-
taged than it could be under the present
system. The statement was made at the
banquet that the Exhibition grounds were
this year nearly twice as large as last, the
machinery-hall one half larger, and the floor
exhibits in the main building twice as great
as in 1880.

-We had something to say last week on
certain symptoms of overtrading. A
letter wbich we print elsewhere, refers
to another matter which deserves comment
in this connection viz. the readiness of whole-
sale firme to sell their wares on credit to per-
sons unacquainted with the trade tbey under-
take to conduct. Such persons may succeed
in a new settlement or in remote districts
where the Dutchman's "one per cent." of
profit can be exacted. But the attempt to
establish, in a town like Lindsay, a new
business by selling goods below cost, must
result in loss to the established firme and in
ruin to the inexperienced and rash competi-
tor. Houses which support such ventures
cannot expect sympathy in the bad debts
they make through them.

-Lumbering promises to be attended
with increased expense during the coming
winter. Provisions, with the single excep-
tion of flour, are enhanced in price ; bacon
is higher, hay too, and oats, while labor will
be more costly, for men are scarce. From
Quiebec, as well as from Ottawa, intelligence
comes that it is difficult to get men to go to
the lumber camps. Whether this is because
they have found more employment in the
cities or in the factories or whether, as is
more likely, the advertisements of contrac-
tors have attracted an unusual number to
the Pacific Railway, the fact remains that
lumberers are not easy to be had and that
higher prices will probably have to be paid
to secure them. The prospects are that the
stocks of lumber wintered over in Canada
will be light.

-It is reported that the Government has
extended the time for payment of the first
instalment of purchase money by the colon-
ization companies, to the 15th of next month.
If this be so, we think it is to be regretted.
The lock-up, in the North-West, is great
enough already, and it is very desirable that
it should not be increased.

PBý -
-La Banque Nationale has passed the

customary semi-annual dividend; the profitm
of the half year being devoted to the payment
of previous losses.

ANOTHER 1NSTANCE.

We had occasion, at the time of their suspen
- sion, to refer to the transactions of the late firu

of F. W. Large & Co., of this city, with certair
of their creditors. The firm was not one tha
ought to have commended itself for credit, anc
the wonder is that Mr. Large, with a completE
absence of business experience, should have
been able to incur such heavy liabilities
The concern, in question, it will be re
membered, was manipulated by one David
Duncan, who had been the former proprietor of
the business, and who no doubt was judicious,
in retiring when its success appeared to be
questionable. Mr. Duncan having acquired the
" experience," and being fortunate enough te
find a man with the " money,' was glad to take
the position of manager instead of that of owner.
The result fully demonstrates the wisdom of
that modest choice.

With the relations between these two parties
themselves we are not now, however, concerned.
With the effect of their dealings upon the trade
the public is concerned so far as any lesson for
future guidanee can be drawn therefrom.

Mr. Duncan, finding that the concern could
not b. floated long enough for the payment of
hls money in the ordinary course, fortified him-
self by chattel mortgage, judgments, and otber
securitines. Having thus arranged his own
matter, the next care appears to have been to
settle with one of the other creditors with whom
the parties had been on friendly terms. 1n
doing this, the debtor evidently had the double
purpose of favoring this particular creditor and
securing something for himself against the time
of need. Accordingly the sale of stock was
hurriedly pushed, and large orders accepted at
prices considerably below cost. The paper re-
ceived for the price of such orders was then at
once handed over to Mr. D. W. Alexander, of
this city, on an understanding that he should
retain part of the proceeds in liquidation of the
daims of himself and the creditors he represent-
ed, and hand the balance over to Mr. Large. By
tis process about $3,000 was sgueezed out of
ahe estate and divided between Mr. Alexander
and Mr. Large, whereupon Mr. Duncan took
possession of the balance.

The other creditors not relishing this mode of
of dividing up the estate, took proceedings
against Mr. Duncan, which were contested for a
time and finally compromised. During the
course of these proceedings the nature of the
transactions with Mr. Alexander was laid bare
and a suit was instituted against him and his
principals, Messrs. Warren Tobey & Co. Be-
fore taking action, it is understood the other
creditors offered to share ratably with these
parties the assets realized. Failing an accept-
ance of this offer the suit was proceeded with.

On the trial of the case, which lasted for
nearly a week, it was practically conceded on all
hands that the transaction impeached was such
as would not have been permitted by the law
while the Insolvent Act was in force, It was,
however, contended that the present statute
against frauduIent preferences did not cover the
case, and numberless pointm, technical and
otherwise, were raised for the defence. The case
was argued before Vice Chancellor Ferguson in
December last, but it was not until the other day
that judgment was delivered.

His Lordhip disnissed the plaintiff's action,
but refused to allow the defendants their costs,
as according to the view of the Court, Large
was hopelessly insolvent when the preferences in
question were granted, and thi was known to
the preferred creditors. The groun kof the
decision appears to have been that the giving of

thepreerncebyl~f. arge was not voluntary

within the meaning of the statute. In other
words that the intention to grant a preference

. emanated from the creditor and not from the
m debtor, the debtor's great desire apparently hav-
n ing been to get some money for himself, and he
t having consented to these arrangements with
d that view.
e The learned Vice Chancellor did not appear
e quite satisfied with this interpretation of the

law himself, but appeared to think that the
- weight of authority, Engliah and Canadian, by
d which he conceived himself bound was in favor

of this view. The doctrine here enunciated. that
the debtor is presumed not to have intended a

e preference if that preference was sought by the
e creditor, is one which las been much discussed.

and with which many Judges have expressed dis-
approval. Certainly to the lay mind it appears
extraordinary to hold that a debtor aked by a, creditor to give him a preference over other
creditors, and consenting to do so is considered
not to have intended to give that preference. It
reminds one of a remark of a certain text-
writer, to the effect that certain conclusions
were so unreasonable, and the processes of arriv-
ing at them so abstruse, that it roquired men to
have become so learned as to have lost their
common sense to be able to understand them.

The lesson of greater caution in considering
the business experience of customers, which this
case is calculated to teach is so palpable as b
require no elaboration. Equally does it empha-size the necessity for some more effectual redress
in cases of fraudnlent preferences. One begins to
wonder whether any case could possibly arise
under which creditors could get any relief under
the existing law. It is to be hoped that the
present unsatisfactory experience of creditors
who have been "ldone," may shortly be put an
end to by a just measure of relief.

A MUCH LITIGATED ESTATE.

The failure of Bull & Ross, of Thorold and
Welland, has been much ventilated. The inter-
est felt in the failure bas been kept up by onecircumstance and another ever since the sus-
pension, nearly two months ago. There are a
good many things about the failure, and pro-
ceedings before and sirce which do not seem
creditable.

In the first place, the firm has for years been
selling an enormous amount of goods through
the public auction rooms of this city, usually ait
a heavy loss. The senior member of the firm,
who appears to have had the exclusive manage-
ment of its financial affaire, places the lose to
the business from this course of dealing, at a
yearly average of five thousand dollars. A
ruinously heavy drain this, as Mr. Bull muet
have known, for a oountry retail business.
Just how ruinous such a mode of doing business
is, receives a good illustration in the result in
this case. Wholesale men who find that their
goods have been shipped back in large quantities
to this city and sold by auction at an average
loss of twenty-five per cent., find it difficult to
look complacently upon their present s'erios loss
by this firm, and no wonder,

But there have been discreditable proceedings
by others than the debtors in connection withthis unfortunate affair. 'One Hamilton wbol,.
sale house from whom, with their good standing,
we slould have expected something better, re-
chrted to devices which the Court has since
characterized in no measured terms, in order to
recover a speedy judgment on the eve of an
assignment being made for the general beneft
of creditors. This judgment has ince been set
aside by the Master in Chambers, with costs.

But it appears that the sharp practice is nlot
to end hiere. It is now reported that a number
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of Montreal creditors, who have recovered judg.
mente for small amounts, but aggregating about
four thousand dollars, have instructed the
sherif to make a seisure of the stock, presum.
ably with a view to testing the validity of the
assignment. This seizure, instead of being
made as soon as these creditors recovered
judgments, was not made until the day of the
trustees sale of the stock-the 26th instant. Il
will be very generally admitted that the creditors
who insist upon contesting on technica
grounds an assignment confessedly intended to
comply with the law, and place all creditors on
the same footing, do not put themselves in an
enviable light towards the creditors who have
in good faith relied upon such assignment.
But if such contentions are to b. raised, they
should surely be enforced immediately, and not
allowed to remain in obeyanoe until the estate
is all but wound up, and then sprnug upon the
trustee at the last moment-thus preventing
the contemplated liquidation. There has been
in the past too much of this out-throat business
among different houses in the wholesale trade,
and the sooner it is abandoned the better will it
ultimately be for all concerned.

The trustes, it is said, does not appear at all
doubtful about his position in this particular'
case, which he is advised is impregnable. He
has already commenced a suit for heavy dam-
ages for the seizure and intends proceeding with
the liquidation of the estate as soon as he can
by process of law regain possession. As he is
likely to be amply sustained in this course by
the principal creditors, it may be that no harm
will ultimately result from the proceedings
taken by the disafected. All the same, the
course pursued is one to be strongly depre-
cated; the more so when it is remembered that
the houses taking it are firme of high standing
in the trade--houses which should be above
taking a step which, glossed over as best it may,
is really something other than good faith
towards their brethren in the same trade.

THE ELECTRIC LIGHT IN RAILWAY
CARS.

For nearly a year past the electrié light has
been lu successful use in passenger coaches on
the London and Brighton Railway, by means of
what is known to the eientific world, as " stored
electricity, " supplied from one of Faure's
acoumulators, charged by a dynamo machine.
A tentative experiment-the firet of the kind
on this side of the Atlantic, has recently been
made with the appliances named, en the Penn.
sylvania Railroad, on a train between Jersey
City and Philadelphia, a brief aooount of which
cannot but be interesting to our readers.

The experiment was conducted under the
directions of Dr. Dudley, the electrician of the
Penn. B. R. Co., and had for its object the testing
of the feasibility of using electricity in lighting
their oars, in the place of gas, the illuminator at
present in use. The car used was an ordinary
passenger coach, and herein were placed seven
electric lampe of eight-candle power each, there
being two burners to each lamp. The electricity
was supplied from a reservoir underneath the
middle of the car, this reservoir (known as
Faure's accumulator) being a wooden water.
tight box about three feet in length by one footJ
wide, containmg the necessary electrical appara-1
tus, a minute techical description of which, couldj
only beintelligible toelectricians. Suficeitthere-1
fore to say, that the electricity stored in the
reservoir, was transmitted to the carbone in the
lampe, by wires on each side of the car, and ean
beout off or suplied at will, by means of e simple1
key. Its light, it is said, was soft, bright, clear
sud perfectly steady and regular, and vas soe

- well difused througbout the car that a news-
t paper could be read in any part of it. Addition.
a al interest iu imparted to the experiment by the

declaration that the cost is only one-third that
of gas or oit. The report adds that every car
can be furnished with au accumulator charged
with the needful quantity of electricity; or one
accumulator may supply a whole train.

t Dr. Dudley was accompanied by a number of
a electricians, all of whom pronounce the experi-
I ment "a grand success ; " and following Dr.

D's. report to bis company, it is highly probable
i that this system of lighting railway trains will
: be largely adopted.

SOAP AND TALLOW.

Soap is higher, we are reminded. True, and
the steadily increasing price of soap-making
materials is a matter deserving of some atten-
tion. It is now some months since a hardening
tendency was observable hère in tallow. At the
beginning of September our market report noted
that this market was bare of tallow, 9j to 10e.
being asked for rendered. Again, on the 15th,
tallow was fonad "searce, and rendered in spe-
cial demand-" This being one of the most
important of soap-makers' materials, its dear-
ness and scarcity set these manufacturera to
looking for some other greases to supply its
place. The supply of tallow, we remark, seeme
likely seon to be exhausted, for the stock all
over the world is very light. lu Europe, sosp.
makers find it placed by its price beyond their
reach, and are looking elsewhere for grease
materials.

Of these, cocoa-nut oil bas increased in price,
and says a late authority, the stock in NewYork
bas been further reduced. In July of 1881,
according to the Oi, Paint and Drug Reporter,
Ceylon cocoa-nut oil was selling at 6*e., a very
low price to be sure, but to-day the New York
quotation i 7j to 7¾e. searce and firm. The
supply on the way iu not large, besides, and
there is a likelihood of continued high prices
for that article. Another article used for this
purpose is cotton seed oil; the expressing f oilf
from cotton seed, and its use for soap-making
and other purposes are novelties, for the article
was, a few years ago, a waste material, having
no commercial value. Now, says the New
Orleans Times, " the estimated receipte at this
port this season are 950,000 tons. From this1
will come say 3,000,000 gallons refined oil and
87,000 tons of oil cake." There are six mills,
with an aggregate capital oft 1,500,000, éugaged
lu the manufacture at that point. The price of
this oil ie advancing, too. But it i important
to observe that it is cheap soap which is mainly
made from cotton-seed oil and its derivatives.
Boaps made from it, says a practice writer, are,
if fresh, very soft ; if set up to drytform a hard
crust outside with a soft centre, and if dried for
three monthait wilshrink fromj toJ. A
peculiar smell further distinguishes the soaps
made from these cheap materials or low grades
of grease. Further as to cheap soaps, says this
writer "very large proportions of silex, marble.
dust, soap-stone, terra alba, talc, mineral, white
starch, etc. are mixed into thesoap, which derivese
from their use a lighter and better appearance,1
turne hard, and often looks like agood soap. Buta
it muet be understood that these admixturesa
have no washing qualities whatever, and are allt
insoluble in water. It ie very true they makea
soap more salable, but the one who uses thata
kind of seap ie the one who bas been beaten ;
the dealer and the soap maker are both on the
right aide of the deal." Again, to disguise a
cheap soaps, cheap essential oils are used, which
give the article a pleasing smell; but essential
oils have ne cleausing quality, sud eue does net
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buy laundry soap for perfume, but as an abster-
gent.

To come back, however, toe 'the question of
enhanced price, we are told that soap makers
have raised their prices twice within a few weeks
and the question is asked by the householder,
prompted by hie experience with his baker's loaf
" why this is thus," and the reply appears to us
plain: With tallow, lard and cocoa-nut oil very
much higher, good soaps made from these
materials must advance, as surely as bread
rises when flour grow dear. If we per-
sist in buying cheap soaps, we can get them
made from the cheaper greases, with what
result we have seen. In reply to a correspondent
who asks a reason for the scaroity of tallow, we
need only point te the cattle we are sending
abroad-1,100 beeves and 640 sheep shipped
from Montreal last week, besides 600 quarters
dead beef.

GOOD ADVICE TO YOUNG MERCHANTS.

It remains as true to-day as when the remark
was uttered, that, "There is a great deal of
faitliful advising, but very little faithful per-
forming." Human nature does not take kindly
to the paths or rules laid down by the homilist.
Men, perhaps we may say, especially mercantile
men, prefer buying their own experieneS with
disappointment and heart-ache, te profiting by
the experience of those who have undergone aUl
this and have warned the new-comer of the
snares and pitialls. And it is hard to get young
traders to believe that they muet eneounter like
diffioulties to those who preceded them-that
the successful'man whose business appearu to
run so smoothly must have passed, to reach hie
succees, through vicissitudes which never sug-
gest themselves to the ardent, all-hoping spirit
of the aspiring beginner.

Mr. Felker's little volume* tels his readers
very plainly on the start that their bed is not te
be one of roses. Too many men, young and
old, he says, go into business with "ideas of
their own," of how a business should be dones
and it often takes many years before these ideas
are knocked out of them and business methode
knocked into them.

" You cannot sketch out on paper a plan of
how you are going to conduct a trade asu you can
sketch a plan of a building, and follow it. You
will find when you get into your store that you

il have tedeal with individuals who are as
changeable and bard te ples as yeurself ; youmust deal with persons who are as anxious for a
good bargain as you are; you must buy and sll
in markets one day up and the next day down ;lu fact, nothing will appear to be fixed, or, touse an expression from mathematies, everything
wili appear to be in unstable equilibrium, swing.
ing back and forth like a pendulum. And
amidst aIl thesie changes yen muet net logéyour vits nor your courage, for if yen do, your
game is up."y

The very fret recommendation made by the
author to young traders i that they shall make
a practice of getting discounts off their pur.
chases by means of cash payments ; a very im-
portant recommendation it is, and one that has
been many times impressed upon the readers of
THE MoETiRy TIMEs. Not alone in this urged
for the sake of the profit it gives, but aise be-
cause such a method acts as a great guide in re.
lation to giving credit and to the collection of
accounts. It will teach a man to be cautious in
crediting goode, and to be prompt in collec-
tions. "When you feel that you muet have
cash in hand to buy goods you will not let your
store accounts run along month after month."

The book does not abeund in "lengthened,
sage advices," which are quite as apt to be de-
pised as were those given to Tam O'Shanter

bP. . Felker auho Gor>u n 20lerks;
Assme.a Non 1ork.eAmerican Grocr Publishfun
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and Souter Johnny in their day. It is commend.
able, on the ontrary, for the brevity of many
admonitions on important points, and for th
restraint with which it. deals with subjects on
which il wold be easy to pen a folio. Hers i
1h. way ho handies the absurd gift business and
the practice of outting prioes:

" I advise you not to open your business with
the ides that competition consiste in sellin
cheaper than your neighbor ; for if he should
happen to believe the same, where would your
policy end?

"Out of such a state of things has beendeveloped the pernicions tractice of making gift
to purchasers of a certain amount of goode
Never adopt 1he gift ystem under any circum
stances It will lower the standing of your
house just as surely as you adopt it. Such a
plan might make your trade "boom" for a
while, but the reaction muet come, and
y ou will b. in a worae condition 11wn
before. Like the man who takes an exces co
wine, you will feel good for a while ; but he
must pay for it with an aching head, and in
your case a new dose will not remove your trou
bles but will only mik you deepor.

If you havennot enough business ability to
run a store without cutting prices and bribing
oustomers with gift, I advise you to give up the
plan of going mb trade. Providence has not
'callod'1 you te b. sgrocor."
Among the many ,subjects dealt with are

hoe of Personal Bipennss ;fargin of Profit;
Advertising;j Trealment et Clerku ; Daties as s
eitizen. And among the Talka to Clerks are
those on Sham Work; Keeping out of Deb;
the Duty of Usefulness; the Habit of Observa
tion; Manual and Optical training. Without
being "goody-goody," the author is sound in
his ethics, and comes down heavily upon slo.
venlineu, indolence, and extravagance, while
showing no quarter to such evils as short.
weight or falsehood in business, endoruing,
overbuying, miserly money-grubbing. "That a
person cannot be in trade and retain hie in-
tegrity," he concludes, "is a fiction of the evil.
minded."

TO CORRESPONDENTS.

W. H. ; Guelph :-The Company i net losing
ground in Canada, as the returns eto Parliament
show, nor is that the cas in the States, so far
as we can learn. (2) It has earned no such
reputation for litigiousness as your informant
describes. It may have resisted death claims
deemed improper as many companies do in justice
to themselves, but should not be condemned for
that. (8) We consider your insurance quite
cafe.

BEADUE, Quebec,-We gave a statement of the
debt of Canada in our issue of 18th January,
1881. ary,

LONoN xND ONTRÂo INVEsTMENT Co. We
noted in our issue of 13th January lut, the
arrangement by which the English and Scottish
Investment Company had amalgamated with
the London and Ontario. In consequence of
the necessity for giving shares of this company
to the proprietors in the first-named one, and
by reason, alse, of the increased debenture deb t,
it was found necessary to issue the 8,505 share
reServed out of the original 20,003 authorized.
Proprietors in the absorbed oempany received
4,097 shares at ten per cent. premium ; 8,788
shares were accepted by shareholders in the L.&
0. Ce. at 10 per cent. premium, and 670 shares,
whieh had been allotted to them but were not
aoepted, were sold at 15 per cent. premium.
The business oftth4year ha roulted in earnings
of #89,228, out of which six per cent. dividend
has been paid. The profit on shares sold has
gone to mwell Reserve and Contingent funds,
and a balance oft 12,800 Commissinns has been
written off in the manner and for the reason
exPlained in the report. That 1h. company was

n t as eager for loans as ome are, appears from
Y the tact that eut of 81,045,000 of loans applied
e for, only 8864,000 were granted. The advant-
n ages of the consolidation effeoted are shown in

s h. report, e bing thatsa greatly increased
d business is doue willi bat sliglitly prester expon-

ses. It is intended to do business in Manitoba,
g and,aa 1h.eCompany possesses acompetent board
d of management, we have no doubt that in this

as in other directions it will b. prudently con-
ducted.

-It is not aI all surprising that individuals
are found trying to evade town and city by-

r laws when the crporation itself has no regard
for its enactment-indeed too frequently acts
in contravention of them. Au instance of this

a kind of practice may be found in the town of
Barrie. That place has suflered severely by fre-
quent and heavy fires. Yet past experience has
no lessons for the Town Council, which has
erected some wooden sheds near the fire hall, in
the very middle of the fire limit. The Gazette
Bsays: " 0f course the example of that august
body could not fail to find imitators. Hence,
at the last meeting of the Council one of the
members asked that body to spread its protect-
ing Eagis over a resident on Mulcaster street, and

à promulgate a ukase to their town inspector to
B induce him to postpone taking action against

this citizen for building an additional stery ef
wood to his house, in a manner deemed tu b.
conlrary to the provisions of the fire-limit by-
law. The council declined to interfere, and the
law will tale ils course." The question is
staurally asked, w .y does not the council i-

sîracl lb. inspecter te, issue asummons respect-
ing the wooden shed? Surely, esys the journal
quoted, "What is sauce for the goose is sauce
for the gander."

-It would appear that an effort is to be made
to mine Souris coal, as the lignite obtained on
the Souris river, west of Manitoba is called.
We have already referred to the specimens of
this coal brought into Winnipeg by Mr. Hugl
Sutherland, and tothe projected transport of it
by boat down the Assiniboine. Mr. Geo. Pocock
an English miner, is said to b. forming a com
pany mine Ibis lignite. Ou a bU aide 75
milesfrom Moosemin Creek, says the Winnipeg
Free Press of 21st, the specimens brought in by
Pocock were obtained at 15 feet from the surface.
Eigh handred and fitty pounds of it were burned
in ranning a 0. P. R. locomotive, and lasted two
hours and twenty minutes, burning with a clear
bright fiame and leaving no dlinkers. The
members of the firm are Pocok, Freeth & Po-
cok. The locality of their proposed operations
is in township 1, range 6, west of the second
principal meridian. The city of the future is to
be named "Excelsior." Mr. George Pocok
brought the coal in a wagon, driving a distance
of 400 miles to Emerson and thence to Winni.
peg. He says that the width of the sem Oft
coal is from 9 to 10 feet, the depth below the
surface, 188 feet, and the extent 20 miles from;
north to south by 18 miles from oat towest. t
He has had the oal tested for every purpoue,
such as burning in stoves and grades, in black-b
mmiths' forges, and, lastly, in railway locomo- i
tives. a

-Maritime Province bank and other shares8
at date 21st instant, were quiet and firm. Salesb
of Bank B. N. A. were made last week at 114.

' PBank of Nova Scotia changed hands at 148;m
Merchants' Bank of Halifax brog;t 137a sd à
Union Bank of Halifax 117. Shares in the 
Noya Scotia Sugar Refiaery were reported firmer
at 92& while lhilders cf Nova Scotia Coer

Stock were asking 90 to 95, buyers offering say
85. The prices of other stock atîthe name date
are thus reported by Mr. J. C. Mackintosh, Hali-
fax;-

Sellera Buyer
sel offer.People's Bank of Halifax ........ 112 111Halifax Banking Co ............ .112 111Pictou Bank................ 108 105Commercial Bank Windsor ...... 185 184Bank of New Brunswick ........ 140 187Halhfax Fire Insurance Co. ...... 125 128Halifax Gas Light Co..........142 141Starr Manu'fg Co...............100 99do Preferential .......... 660

-Cattle shipments to Britain from Montreal
continue, and itis understood that one dealer in
that city bas engaged all the cattle freight by the
Beaver Line of steamers for the remainder of
the seasen of navigation. Freights are quoted
at 60s. to 70e. from Montreal while they are 40s.
to 50s. per ton from Boston. The Mon-
treal shipments for laut week were: Per
Nestorian to Glasgow, 889 cattle. Missis.-
sippi to Liverpool, 201 catile, 240 sheep.
Carmona, to London 551 cattle, 600 quarters
beef, and 100 carcses mutton. The seasons
shipments of cattle from Montreal to Britain up
to 23 inst. were 84,004 head of cattle, and 62,915
sheep as compared with 86,642 head of cattle,
and 51,624 sheep up to same date lut year.

-The Metropolitan Plate Glass Ina. Co., of
New York bau decided to withdraw from busi.
ness in the Province of Quebe., owing to th.
action of the Government in imposing the much
deprecated business tax.

-The Hon. John Hamilton, bas been eleeted
to fill the vacancy oreated on the board of the
City and District Saving Bank by the death of
T. W. Bitchie Q. C.

-_ M eptings,
LONDON AND ONTARIO INVEBTMENT 00.

LIMITED.

The fifth annual general meeting of the share-
holder et rIs ,Rompany wu held on the 21s
day of September, 1882, al ita offices No. 84King street est, Toronto, at the hour of twelveo'clock noon, the president, the Hon. ranik
Smith, occupying the chair.

The following gentlemen were present: Hon.Frank Smith, Messrs. Geo. Gooderham, John
Leys, William H. Beatty, Arthur B. Lee, William
Ramsay, Walter S. Lee, Henry Gooderham,Geo. Taylor, Fred'k Wyld, H. W. Darling, J. G.
Worts, Rev. Jas. Bain, R. T. Gooderham, C. E.
Hooper, James Michie, sud Otheon.The manager, A. M. Cosby. En., ated as
secretary to the meeting. and read 1 e following

uPoRT.

The Directors have the honor to submit their
Report, ait the close of the fih year, with
tnancial statements showing the position O the
Company on theb 80th day of June, 1882, and
the earnings for the year ending en that date.

The transactions of the year covered au
dperation of an exceptional character, whicl
deserves specialnotie aI lb.oultet oIbis Ro-port. In the month of February last, thenego.tations which had been pending for everalmonthos with the Euglish and Seottieh Invest-
bent Company e f anada, Limited, werebroaght to a close, realling in 1h. paroisse etts mortgages and other asssth, ameunting o8847,870.88, and the assumption.cf ilsndeben-are liability of 8788,088.87. This matter was
made liesubject of a special meeting of theliarebolders in October bast, when the preposederms received year sanction sud approval. As
part of the arrangement between the two Com-
panies, it was agreed that the proprietors of the
English and Scottieh Company should acquire'hares from the London and Ontario Company
il 10 per cent. premiai, andb.eextento f their
respective holdingm. This, sud the large i-irease in the debenture debt, made it necessary
o issue the 8,505 share. whieh were reserved
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ont of the original authorized issue of 20,000
shares. The reserved shares were disposed of
in the following manner:

4,097 shares to proprietors of the English and
Scottish Company at ten per cent. premium ;
3,738 shares allotments accepted by shareholders
of the London and Ontario Company at 10 per
cent. premium; 670 shares allotted to London
and Ontario Co.'s shareholders. but not accepted,
sold by Co.'y at 15 per cent. premium.

The increased volume of business to be con-
trolled by the Company, and the introduction of
new interests in the proprietory and debenture
holdings, made is advisable to change the
number of Directors from nine to eleven. A by-
law to this effect was passed at the meeting-of
shareholders held in October last, and at a sub-
sequent meeting Messrs. Frederick Wyld and
Henry W. Darling, of this city, both of whom
possessed the confidence of the shareholders of
the.late English and Scottish Company, were
elected to fil] the two vacancies on the Board.
The net profits for the year, af!ter de-

ducting all expenses and interest
charges, amount to.............$39,228 61

To which add premium received on
new stock issued-8505 sharcs.... 17,280 00

And balance remaining over from
last year...................... 2,026 91

Making a total of.........$58,535 52
Which the Directors have appropriated as

follows:
Two half-yearly dividends at the rate

of six per cent. per annum..1.... 17,338-84
Added to Reserve Fund.............20,000 00
Added to Contingent Fund........ 8,896 68
Balance of Commission Accounts,

written off.....................12,800 00

858,535 52
One or two items in the foregoing exhibit de-

serve special notice. The amount written off
for commission, $12 800 is really applicable to
the unexpired terms of current mortgages and
outstanding debentures ; hitherto the amount
charged to revenue each year has simply repre-
sented the proportion for the year. The direct-
ors felt that, as an item of this kind in the
statement of assets gives rise to misapprehen-
sion, it was advisable to write off the whole re-
maining mum, and they recommend that in fu-
ture, revenue account be charged each year with
the actual disbursements for commissions.

The reserve account and contingent fund to-
gether show a surplus of over 15 per cent. upon
the paid up capital, which now stands at 8400,-
000, being 20 per cent. of the subscribed capital
of $2,000,000.

During the year, irrespectivte of the excep-
tienal increase from the single transaction
referred to, a fair business bas been done.
Applications for loans were received amounting
to 81,045,316, upon the security of properties
valued by the Company's appraisers at 82,298,-
830, out of which new loans were effected to the
extent of $364,793, upon the security of real
estate worth $895,641. Repayments have been
made by borrowers during the year to the
amount of 3124,125.28. Great caution bas been
exercised in selecting new investments, and
adopting in connection with the same sncb
restrictions and safeguards as appear to make
the Company safe from loss.

It is the opinion of experienced and prudent
men that loans upon certain kinds of landed
security in the Province of Manitoba may be
made with confidence, and it is the intention of
your Directors to establish a general agency in
Winnipeg for the transaction of a limited busi-
ness in that Province at an early date.

The Directors look forward to the future with
every confidence. The current rates of interest
on mortgages are not likely to decline, but
rather to increase, owing to the great demand
for money in the new Provinces. Real estate in
Ontario of all kinds is more readily salable and
brings better prices than could be obtained a
year ago; and although many of the farmers
from the older settled parts of Canada have gone
to the North-West to take up new homes, their
properties have been bought by their more
wealthy neighborg, or by tenant farmers from
Britain. Fnrther, the Company's connection in
Britain bas been materially improved and
strengthened by the recent addition of British
members to its proprietory, and by its succession
to all agency and other advantages enjoyed by
the late English and Scottish Company.

The Auditor's report is appended hereto, cor-
tifying to the regular examination of the books,
and the correctness of the statements submitted.

The Directors have again to testify to the

continued efficiency of the manager and office
staff. Al of which is respectfully submitted.

FEANx SMITH,
Toronto, Sept. 21, 1882. President.

Profit and Loss Account for the Year ending
June 30, 1882.

Dy.
To expenses of management, direc-

tors and audit fess......... 7,790 69
" Office expenses, rent, Postate,

advertizing, etc............. 2,291 47
Amounts written off furniture

and stationery accounts..... 523 34
Inspection charges......... 661 68
Expenses in connection with

debentures placed........... 1,794 66
Year's proportion of commission

on loans and debentures..... 3,195 02
" Losses on property sold by com-

pany....................... 798 42
Interest paid and accrued on
debentures................... 71,185 89

88,241 17
Balance, net earnings......... 41,255 52

C129,496 69

By balance at credit of net revenue
fromlastyear............$ 2,026 91

"Interest on investments and
bankbalances..............127,469 78

1129,496 69
Net earnings carried down 141,255 52
Premium received on 8,-

505 shares of new stock
issned...............17,280 00

- - 858,535 52
Which bas been appropriated as follows:

Dividends Nos. 7 and 8,
to June 30th, 1882.. .. $17,338 84

Added to reserve account. 20,000 00
Balance of commission

accounts on loans and
debentureswritten off.. 12,800 00

Added to contingent fund 8,396 68
--- 858,535 52

General Balanee Sheet June 30th, 1882.
LIABILITIEs.

To Shareholders
Capital stoek(20 per cent. paid on

12,000,000 subscribed).......1..8400,000 00
Reserve account................ 50,000 no
Contingent fund................ 14,856 03
Dividend due July lst, 1882...... 10,443 22
Unclaimed dividende........... .4 80

j475,304 05
To Debenture Holders

Outstanding currency
and sterling deben-
tures............$1,575,394 76

Reserved for interest
accrued.......... 11,120 07

- -1,586,514 83
To amounts due to borrowers being balances

awaiting payment... .. .. .. .. --$ 21,;92 90
To Snndry accounts due by company 1,357 82

82,084,269 60
AssET5.

By Investments
Mortgage loans...........$2,014,997 37
Municipal debentures.........23,768 23

Balances in various banks.... . 43,624 92
Sundry accounts due to com-

pany......................... 379 08
"Office furniture, fixtures and
stationary.................... 1,500 00

12,084,269 60
A. MORGAN CosBY,

Manager.
AUDITOR's REPORT.

To the President and Directors of the London
and Ontario Investment Company, Limited
T oronto.

GE NTLEmEN,-I hereby certify that I have
audited the books of the company for the year
ending 30th June, 1882, and have examined
snd compared the securities, vouchers and
papers relating thereto, and find the same cor-
rect. The accompanying balance sheet is a true
statempnt of the affairs of the company. -

W. R. HARRIs,
Auditor.
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Moved by Wm. Ramsay, Esq., seconded by
Fred. Wyld, Esq., that the minutes of the last
annual meeting and of theu,sbsequent share-
holders' meetings be taken as read.-Carried.

The secretary read the report and statements
of Accounts for the past year.

Moved by the president, Hon. Frank Smith,
seconded by the vice-president, W. H. Beatty,
Esq., that the report and statements of account
for the year ending June 30th 1882 be adopted.
Carried.

Moved by John Leys, Esq., seconded by
George Gooderham, Esq., that the hearty
thanks of the shareholders are due, and are
hereby tendered to the president, vice-president
and directors for their personal attention to the
business of the company during the past year,
and that in recognition thereof the sum of 12,500
be awarded them -Carried.

Moved by H. W. Darling, Esq., seconded by
A. B. Lee, Esq., "that the thanks of the share-
holders be hereby given to the manager and
other officers of the company, and also to the
agents of the company in Great Britain and
Canada for their services during the past year.
-Carried.

Moved by Dr. McConnell, seconded by Alfred
Gooderham, Esq., that the sum of 1250 be
appropriated for the services rendered by the
auditors during the past year, and that Messrs.
W. R. Harris and R. W. Sutherland be the
auditors for the current year, and in case of
death or resignation of either or both of them,
the board be empowered to appoint others in
their place.

Moved by William Ramsay, Esq., seconded by
the Re. Mr. Bain, that the poll be now opened
for the election of directors, and that the same
be closed whenever five minutes shall have
elapsed without a vote having been tendered,
and that Messrs. J. Tell Burnside and E. S. Cox
be the scrutineers: that they report the result
of the election to the meeting, and be paid the
sum of five dollars each for their services.-
Carried.

The election was then proceeded with, the
following gentlemen being unanimously chosen
as Directors for the current year -- Hon. Frank
Smith, Wm. H. Beatty, W. B. Hamilton, Henry
Gooderham, Alex. Nairn, George Taylor, Jas. G.
Worts, Arthur B. Lee, William Ramsay, Fred.
Wyld, and Henry W. Darling.

The meeting then adjourned.
At a subsequent meet ng of the Directers the

Hon. Frank Smith was elected president, and
William H. Beatty, Esq., vice-president.

BANK OF BRITISH COLUMBIA.

The half-yearly meeting of the Bank of
British Columbia was held on the 13th inst., at
the Cannon street Terminus hotel, London,
England, Mr Robert Gillespie presiding. The
report stated that, after paying all charges,
deducting rebate of interest on bills not due, and
making provision for bad and doubtfDl debts,
the balance at the credit of the profit and loss
account at the end of June amounted to £14,019
of which the directors proposed to appropriate
£10,380 in payment of a dividend for the half-
year at the rate of 6 per cent. per annum (free
of incom tax) to add £2000 te the reserve fund
(now amounting to £40,000), and to leave £1639
to be carried forward. The chairman stated
that the accounts presented were regarded as
satisfactory by the board of directors. luIthe
half-year under consideration the business done
would compare favourably with any correspond-
ing half year, although a great amount of the
expert business which might have been expected
to have come into the first half of the year was
crowded into the previous half year. The
charges were heavier than usual in consequence
of the increase of business, which needed an
increased staff. The company had te pay the
passage ont of the additions to the staff, and the
salaries of efficient members of the staff had
also been increased. There was every prospect
of another favourable harvest in British Colum-
bia ; the fisheries were also very prosperous, and
the Canada Pacifie railway was making great
progress. Ail these circumstances would
increase the business of the company. He moved
the adoption of the report, Sir John Rose
seconded the motion for the adoption of the
report, and it was carried. The chairman then
proposed the payment of the dividend at the
rate of 6 per cent. per annum, for the half year,
sud this was also carried.
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INCAPABLE MERCHANTS.

To The Editor of the Monetary Times.
Si,-I observe a paragraph in your issue

the 15th inst, referring to the failure of a har
ware firm in Lindsay, with liabilities of #14,00
and assets 88,000, in which the remark is mac
that as they were not known to have made an
large losses, it is difficult to account for t
deficiency. I claim to be somewhat famili
with the hardware trade of Lindsay, havin
been connected with it for a good many yearE
and I trust you will pardon me for trying t
show the evil results that have followed th
trade in that town, through the downright foll
of large and reputable wholesale houses, in su
plying goods to people whohave only a very limite
knowledge of the trade. The firm in question
I muet say, did more to demoralize the hard
ware business of Lindsay, ruin themselves, an
assist to rumin others in the same line., by thel
recklessness in selling goods at and a long wa
under cost, than ever was known in the histor
of the place.

Before this firm commenced business, " cut
ting " was scarcely ever heard of among th
hardware dealers, but from the day the firs
now bankrupt, opened out their stock, goods hav
been sold in that town at prices no man coul
live on and continue to meet his liabilities
Consequently, I maintain, wholesale houses wh
supply goods, and continue to supply them t
such people, do more to destroy the legitimat
retail trade than the many irresponsible youn
men with conceit enough to imagine they car
carry on a large business successfully by tha
wretched practice of " cutting." Let any on
nquire into the past history of the hardwarE
traae of the town of Lindsay, and see the resuit
that have been brought about by such firme ai
the one whose career is now ended. A town wit
a population of only 5,000 inhabitants, having
already (when this now celebrated firm com.
menced business) three respectable hardware
stores, and two other general stores keeping
hardware, was not the place for a wholesale
house to encourage two young men with scarcely
any capital, and only a smattering knowledge o
the trade, possessed by one of the members of
the firn only, to commence business in. No
other result could follow. No one can or dare
deny the fact, that this firm sold goods at prices
which were a po itive loss from the beginning.

I will do yonng the men the credit to say I do
not believe they have saved the amount of the
deficit. I do not think they have acted

crooked," in putting money in their pockets,
they lost money every day they were in business
by selling goods below cost. The firme that
supplied them are more to blame than they are.
I trust you will pardon me for taking up so much
of your valuable space in endeavoring to point
out where trade k injured by the carelessness or
stupidity of wholesale houses.

I amn, &c.,
ONETHAT wAs INJURED."

Sept. 18th, 1882.

THE MONTREAL EXHIBITION.

The weather last week was most unfavorable
for the Montreal Exhibition ; indeed there were
only two days that could be called fine out of
the nine during which it was open. Thereceipts
show that 60.000 visitors passed the turnetiles,
and the total sum realized, including the sale of
restaurant privileges, etc., will be about $18,000
against $24,000 last year. We now proceed to
note a few of the more important and interest-
ing exhibits. That of Messrs. D. Morrice & Co.
of Montreal was one of the largest and most
complete on view, and to any strangers, muet
have given a very good idea of the dimensions
to which the manufacture of textileshas attained
in Canada. This firm represents some forty-two
mills, and samples of their products were here
displayed in great variety, including cottons of
varions kinds, among which we note Canton
fiannels of excellent quality, made at Hochelagaand dyed at Valleyfield ; weeds, blankets, under-
clothing, hosiery, yarns, quilts, etc., all evidene-
ing goodness of quality and excellence ofmanu-
facture.

Messrs. Wm. Parks & Son., of St. John N.B.,make their usual good display of knitting oot-
tons, goods most favorably known, also carpet
and beam warps, sail yarn, apron cheeks, etc.,and have added some eight or ten firet prizes
b their list of laurels, among them being a prize
for best general display.

In unbleached sheetings the Chambly Cott
Gompany-a concerni u operation but a fe
moth, and for which Messrs. Rankin, Beatt
& Co. are agents-take first prize, a fact greatn their credit. This company began businei
in quite a modest way, but is already puttino in increased driving powers, new lorn and- machinery.

o, The only spool cotton exhibited is that cde Messrs. Clapperton & Co., Messrs. Wm. New
y Co. of Montreal being the Dominion agenthe Their exhibit is highly commended, and awarde

ar a diploma.
g The Canada Jute Co. of Montreal, Banewl
s, established enterprise, make their deb n1ho year, and show specimens of their manufacte turies in jute, linen and cotton baga and sack
y for grain, sat, flour and many other articleE
p- Their goods have called forth favorable commen
d generally.
n The Canada Worsted Company of Quebec aisd make their opening bow, having ouy recentl
d got into operaîion. Their exhibil hae yatracte
ir much attention, and judges have expressed ver
y favorable opinions as to the quality of thelry goods; some little roughness of finish will doubiless disappear as the machinery gets intt- moother working order. They also shew yarnae hosiery, etc., taking several first pnizes.
m As already noted, the display of Canadiaie made carpets was .much admired, the patternEd showing good taste and the colore being goods The Elora Carpet Company oarried off fir
ro prize.
oc Messrs. C. F. Beauchemin & Co., of Marievill
e Que., made a very interesting show of wool ba l
g i all stages of manufacture, for which th.
n receive a first prize.
t Turning from this section, we find in th
e annex a very fnll and complete display of etovei
e castings, saws, brase goode and hardware gener
s ally, which fully equals that of th.previone
s years- We cannot afford the space to gei uh details, but can only mention Wm. Clendinning,
g the Oshawa Stove Co., and the McClary Mfg. Co. of London, as being prominent among the stove
e manufacturers. In brass goode, Messrs. B
g Mitchell & Co. make a brilliant show, which is
e one of the features of this section, their chande-
y liers, car lampe, etc., being much admired
f They also exhibit a "chime " of five mteam
f whistles for the Trent Valley Paper Mille. ThMontreal Saw Works make apvery effectiveexhibit of some 150 saws of all kinde, catrying

off allbthe honore.
In plate and fancy glass, also in white leadand colore ground in oi, Messrs. A. Ramsay &Son take the lead, as álso do Messrs. Ramsay,Dodo & Co. in varnishes and oils, besides anextra prize for painters' knives and generai

supplies.
In the leather section there wae a very gooddisplay, though the keen compeiion in eagerbelting ithat marked laso year was absent.Messrs. Robin & Sadlier, of Montreal, showed

an excellent assortment, among others being twolarge bellsof 32 and 26 inches, respectively, forthe St. John, N.B., Cotton Go. This firm tockseveral first prizes, with a speciai prise forbelting used in machinery hall. The moroccoleathers showed by Mooney & Son were remark-able for their satin-like finish and delicate color-
ing, and were highly commended. In commonleather, several Quebec tanners came strongly othe front, Mr. F. Gourdeau taking quite a num-ber of prizes. In rubber belting and rubber
goode generally, the Canadian Rnbber Companytake their usual prominent position. Theyshew two large belte of six ply, 250 feet long and22 inches wide, and are now engaged upon themanufacture of an immense one, to be 1,900 feet
long, and to weigh five and a half tons.,In Machinery Hall considerable empty spaceremained. The "Brown " engine, manufac-tured by the Thomson & Wiliams Mfg. (o.,
supplied the power as in previons years. Themost striking novelty was the Parker automatic
spool machine, which was built by Meurs. R.Gardner & Son of Montreal, which firm i now
manufacturing another of the same pattern for
the Messrs. Coats, of Paisley. ,

Among the specialties, perhaps the most in-teresting exhibi was tihat of the Mount Royal
Milling & Mfg. Co., which made a full display of
rice and its varions preparations, showing the
grain as imported by them in the husk, and in
all its various stages of manufacture. Theywere deservedly awarded a bronze medal.Another exhibit, always surrounded by a curiousand much interested crowd was that of theBrazilian Government, which showed some 70varieties of coffee, tapioca, samples of cottonwhich were highly spoken of as superior to that

MONTREAL MARKETS.

MONTREAL, 27th Septr., 1882.
The Exhibition is over. It brought a large

number of strangers to the City and the whole-
sale trade as a rule has been active. Dry Goode
merchants have had as much to do as they
could attend to, and the retail trade have algo
done a good stroke of business. Grocers did
not reap so much benefit, having received the
Country orders from the Travellers who have
so recently left the Country merchants. Ex-
citement is running high on sugars and syrups,
and as stocks are down very low, higher prices in
the immediate future are looked for. Leather
ie quiet. Ashes decining. Breadstuffs are
lower but not much Aoing. Weather again fine
and favorable for farming operations.

Asim.-Pots-The higb hpces which have
been ruling for some time past have at length
given away, the reaction begas lasv Wednesdayand now Pots are quoted at 5,60 t 5.70. mai-ket closing weak. Pearls-0 160n rto.70c. r
have changed hand d 'n yone ortwo bies.
nominal. Receipts forh. pa week were Pote
210 bris. Pears 2 bris.; deliveries for the same
peiod Pets 208 bris.; Pearls 7 brIs. Stock at
present in store Pots 410 brIs.; Pearls 18 bris.

BoOTs AND SHoFs.-Manufacturers still busy
completing Fall orders, a fair amount of sorting
up business was done during the exhibition week
at oulside prices, which we quote for the pre-sent. Men's Thick Boots wax $2.50 to 83.50;
do split do $2.00 to 12.25; do KipBoots 82.50 to $3.25; do Calf Boots, pegged,13.75 ; de Kip Brogans 81.35 to $1.40 ; do split do11.00 to 1.10; do Buff Congress 12.10 to12.25; do Bu #and Pebbled Bals. 12.00 to $2.40;
do split do 11.50 to 11.75; Shoe Packs 11.10 to$2.10; Women's Peb. and Bui Bals. 11.15 to

~~1

RANCE O RBONIOLE. 868

on from the Southern States, raw sugar, castor
w beans and the tallow plant, and-most interest-
tie ing to the ladies-the most exquisite of artificial
ly flowers, made altogether from feathers.
ss
ng
d -As an instance of the obstructiveness of

noble lords and other aristocrats, the followingof incident in the history of the London & Bir-
& mingham Railway is given. The House of
s. Commons had passed the bil, but an attempted was made to defeat it in the House of Lords.

A noble lord thus questioned a witness:
Y " Do you know the name of Lady Hastings'

ci place ?
How near to it does your line go?

s Taking the look out of the principal rooms
nt of the house, does it run in front of the principal

roomsIp
o How far from the bouse is the point where ity becomes visible ?
d ould the engines be heard in the house atY that distance ? (about a quarter of a mile.)
r Looking to the contry, is it not possible that
Sthe line could be taken more than half-a-mile
o from the residence of Lady Hastings ?
' Can it be of any great importance whether

n the goode arrive in dve or six hour or in one
s hour ?,o
d. We need not quote any more, especially after
it that last one. Many railways had to be aban-

doned through dread of the expensive opposition
e thatwas threatened iu Parliament, amongsta which the Great Western le was successfully
y opposed by the landowners, eeconded by theheads of Eton College, under the plea that"it
e would tend to impair the character of the
eo echolars !"-

s -One of the regular exercises at normalechools, says the Boston yournal, is writingwords from dictation and giving their meaning.
' One of the words givenu out was "hazardous,"

which the young lady pupil spelled " hazardess,"
l and defined "a female hazard. "

$-During the month of August the sunm of
. 1483,957 was deposited in the Post OfficeSavings Banks of Canada. There was at thee credit of depositors on the sane date the sume of $9,915,218.77.

kCommercial,
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01.50; do split Bals. 850 to 1.10 ; do Prunel
Bas. 55o to $1.60; do Congress 55e to $1.60
do Buskins, do fine 80e; Misses' Peb. ond Bu
Bals. $1.00 to 1.15; do split Bals. 85e. to $1.0
do Prunella Bals. 60o to 11.00; do Congressd
60 te 70e ;hildrens' Peb. andBu. Bals. 60e
$1.00; de split Bals. 571c; do Prunella Bals.75e

CATTI.E -The number of cattle ofered on th
market yesterday was very large, a great pro
portion of wbich were shipping cattle, buteher
were la hope of getting cheap beasets. The be
stock oftered brought Se per lb. live weigh
Ordinary eattle sold from 4 to 4¾e. and poor lea
stock brought from 8 to Sie. per lb. Lambs weî
plentiful and sold from 2.50 to 04.00: Shee

ome fat Prize animals were sold at 012 eac]
Hogs are getting more plentiful and good fa
ones sell from 7 to 8. Inferior lots bringing 7
to 71c. per lb.

DaUGs AND CEMIAcÀL.-There has beeni
pretty active jobbing trade done la drugs. Ba
not much movement la heavy chemicals pricei
of which are practically unchanged, bu
are firmer iu sympathy with the Englis
markets. We still quote as under Bi Carb. Soda
$2.90 to 08.00; Soda lsh, 01.55 to 2.5
for high test. Bi-Chromate of Potash, pe
100 lbs., 112.50 to 014.00; Borax, refined
14 te 17e; Cream Tartar Crystals, 291 to 81e
do., greund, 81j to 3e; Caustic Soda, white
12 25 to $2.35; Sugar of Lead, 121to13e; Bleach
ing Powder, 11.50 to 1.60; Alum, #1.85 t
$2.00 ; Copperas, per 100 Ibo., 85 to 90c
Flowers Bulphur, $2.75 to $3.00; Roll Sulphur
02.121 to 02.25; Epsom Salts, 01.25 to 81.40;
Sal Soda, i1 o 0$1.20; Saltpetre, 010 to 811;
Sulphate of Copper, 15.00 to 15.25; Quinine
82.85 to $8.00 ; Opium, 05.00 to 05.25; Morphine
2.80 to $8.00 ; Shellac, 85 to 45e; Castor Oil, 1C
to le. ; Gum arabic sorts, 20 to 22. ; ditto
White Gum, 25 to 40c.

Dia GooDs-Our wholesale Dry Goode house
have been very busy during the past week buyer
having come from al quarters to see the Ex
hibition and at the same time lay in stocks fo
the winter. Most of these have purchased freel
of Milliuery and Knitted Woollen Goods
Clothing has also been ain very active movemen
the aggregate of sales being large. The retai
trade in this line and la clothing has also bee
doing a large business partly among the numer
ous visitors to the Exhibition, and every one
seems pleased with the inpetus given to bus
iness the only complaint being that the time
the show lasted was too short.

GnooxniEs.-Teas-Are not getting any lower
in value, and large quantities have been sold
during the past week to the Country dealers and
to the City trade, the range of prices is un-
ehanged but Japans bringing 28 to 80e. have had
the most run. Chinese Green and Black are
neglected. Cofee-The market is demoralized
at present, and there iu nothing worthy of record
doing, business being confined to small lots to
the city trade at easy prices. Sugar-Excite-
ment in ruuning high la sugars which are now
very hard to get as the Refineries are cleared out
and every day's turn out is taken as soon as
màde. We quote granulated 9i firmr; Yellows
71 to 81c.. . Raw Sugars-Are alo in good de-
mand 71e. is offered for Porto Rico. Molasses-
aIl desirable lots are in the hands of Refiners
and Barbadoes cannot be bought under54 to 56e.
Syruqs-Are excited and tend upward and are
quoted at 56 to 57c. per gallon. Rice--[arket
is firm and a good demand exists for al turned
ont at the mill at 8.50 to 8.75. Spices-The
market is firm and active and almost aIl kinds
tend upwards and we advance Most of our
quotations; Casais 11J t 18e.1; Cloves 27 to 883.
Nutmegs 63 to 90e. Jamaies Ginger 18 to 22c.;
Pimento l to 12c.. Black Pepper 16f to 17e.;
White Pepper 27 to 29c. ; Mace 60 to 85a. Fruit
-Only some small lots of new season's fruit have
arrived and until the direct vessels come in there
will not be much to report. Valencia raisins on
the spot have been sold at 9 to 10e.lower figures
belag asked to arrive. New Currants have been
placed to a amall extent ait 6 to 6§c.; for new
Sultanas 11 to 12c. is asked.,

Flouà te cstilassree e ommnodity l nthismarket, but what there is lias been langood
demand sud le readiy beuglit up at unehsnged
prices. Dry Cod $5.50 to 05.75; C. B. Herring
15.50 to 05.75. No Labrador Herrings have yet
come to hand,but a steamer's cargo is on the way
for which owner sask 87 pei brl., the fisherylise suddenly eollapsed with a short catch.

FBUzîems.-Market les îil quiet, engagements
are made by steamers for grain te Liverpool ai
8/6 te 4/ sud te Glasgow at / te 8/3, te London
36te 4/. Baarsefereahaed, flur, butter and

la FLouu.-Beceipts for the past week 16,44
0i bris. ; total receipte from lot January to da
uf 546,777 bris. being a decrease of 28,641 bris.o
0; the receipts for the same period of 1881. Ship
do mente during the week 26,824 bris. ; total ship
to mente fromlst January to date 481,424 brl
;o. being su inereaseof 54,782 bris, *on tie ship
he ments for the same period of 1881. The flot
o. market has been rather steadier and early i
rs the week it was thought that the downwai
st movement had been arrested, latterly anothi
t. fall in price has taken place, and it is thougi
n that lower prices still will have to be submitte

re to, in order to effect sales of any magnitude
p especially of high grade of four. We quoi
h Superior Extra, $5.50 to $5.55; Extra Superfßne
at 15.30 to 85.35; Fancy, 5.60 15.65 nominal; Sprin6
Il Extra, 15.25 to 5.35 ; Strong Bakers' Flour

American, 87.00 to 7.50; do, Canadian, 16.00 t
a 6.50; Superfine, $4.70 to 4.80 ; Fine, 14.00 to 4.2

it Middlings, $8.75 to 8.90; Pollards, 13.50 to 3.601
s Ontario Bags, medium, 82.75 to 2.80
t do. do., Spring extra, 02.70 to 2.75 ; do. dc
h Superflne, $2.40 to 02.50 ; City Bags, deliveredl
a, 08.50 to 3.55; Oatmeal. 85.65 to 5.75 fo
o Ontario; Cornmeal, 84.25.
r GRi.-Wheat-Beceipts for the past weel
1, were 221,920 bushels. Total receipts from 1s
; January to date 5,528,820 bushels, being an

o, increase of 446,956 bushels on the receipts fo
- the same period of 1881. Shipments this week,

o 324,291 bushels; total shipments from ls
. January to date, 4,719,974 bushels, being ai
, inorease of 250,071 bushels on the shipments

for the same period of 1881. Our local market
is very still and business in Canadian wheat has

, been confned to small lots ex cars to millers
, Present prices are for Canada white, 01.10 tc

o0 1.12; Canada red, 11.12 to 01.14. In Maize
o there have been no sales and price is quit

nominal. Peas-Some sales are reported at
s 95e. Oats-Some oar lots have been sold ai
s 371e. Rye is held at 75c. Barley is nominal.
- HIDEs.-We cannot report sny change in the
r prices, although to-day there is sign of weakness
y in the market and some of the largest buyers. are refusinp to buy at our quotations. In the
t meantime we quote 810, #9 and 08. Lambskins
il are also unchanged at 80 to 85c. Calfakins are
n nominally 14c. per lb., but none in the market.
- HRDwB.-The trade during the past week
e have been pretty busy with orders. Heavy
- goods are in good demand, but prices do not
e improve much. Latest advices from England

pretty well conflrm the advanced prices, and
r with higher rates of freight, higher prices here

muet shortly exist. Meantime we continue to
quote :-Pig iron, per ton, Coltness, 823.50 to

. 24.00; Siemens, 823.00 to 28.50 • Gartsherrie,
022.50 to 023.00; Summerlee, $24.00 to $23.00
Langloan, 122.50 to 023.00; Eglinton, 820.50 to
821.00; Carnbroe, 000.00 to 20.50; Hematite,
027.00 to 28.00. Bars, per 100 Ibo., Scotch and
Staffordshire, $2.00 to 2101 Swedes, $4.00 to

. 4.25; Norway, 05.00 to 05.25; Lowmoor and
Bowling 06.25 to 6.50. Canada Plates per box,
,Ulamorgan and Budd, 83.25 to 8.80;
(noue in market). Penn, 03.15 to 3.25;Hatton, 83.00 to 3.10; Thistle and Clif.
ton, 03.15 to 3.25; Tin Plates, per box, Char.
coal 10, 15.25 to 5.50; Charcoal IX., 87.00 to
17.25 ; ditto, DC. $4.75 to 5.00; ditto, DX.,86.50; to 6.75; Coke IC., $4.35 to 4.50.
Galvanized Sheets, 7 to 7 e; Tinned Sheets,
No 26, Charcoal, 10 to 10 e; ditto Coke No.
24, 8j to 9; Hoops and Bande, per 100 bs.
02.50 to $2.60; sheets best brands 02.75 to
08.00; Boiler Plate per 100 lbs. Staffordshire
02.75 to 3.00; Russian Sheet Iron 12J to 18e.
Lead per 100 lbs: Pig $4.80 to 14.40; Sheet,05.25,
$5.50; Bar 05.25 to $5.50; Shot do #6 to 16.25.
Steel, east 111 to 12e; Spring 03.25 to $3.50;
Tire, 08.50 to 83.75: Sleigh Shoe, '08.00 te
08.25. Ingot Tin 26 to 26je.; Bar Tin 26 to
270.: Ingot Copper 18¾ to 19je.; Sheet Zine5.50
to 05.60; Spelter 86 to 05.25. Horse Shoes,
$8.90 to -4.00. Glas, boxes 50 ft. up to 25 in.
02.00, 26 in. to 40 in. $2.10; 41in. to 50in
82.85; 51 in to 60in. 02.50.

LEATimrs.-The week's business has only been
moderate ia h nwholesale departient, but
retailers have been busy. Thore are ne changes
la prices, and holders are still firm at the recent
advsuce. Best heavy harness is scarce, sud eut.
side quotations are btainable for it. We quete
Bemlock Spanish Sole B. A., 26 to 28e; ditto,
No. 2 BA, 24 to 25e.; No. 1 Ordinary Spanih,
25 te 26oe; No. 2 ditto 23 te 24o ; Bu1 ?alo Sole,
Ne. 121 te 28ôe; ditto, No. 2, 19 to 210 ; Hem.
lock Slaughter, Ne. 1,'26 te 28c; Waved TUpper,
liht sud medium, 83 to 88e; ditto ditte, heavy,
2 t .Graned, 88 te 87e. Splits, large 22 t

8edtt, small, 17 te 22.. Calfakins (85 to

W GOERING.

IfamtUon, Ont.

SIMPSON, STUART &[cool
IMPORTERS &WHOLEBALE GROQERS,

HAMILTON, ONT.
WBHAVE BEEN APPOINTEDg

"SOLE AGENTS'"

Famous Finnan Hadd/es In i lb, T/na
6TIBITILE BRAKDq.*"

New Season's packing now on hand ready for
prompt shipment.

E& C.GURNEY&CO.,
HAXLTON, Ont,

nLLN orTUnans 0or

STOVES, HOLLOW WARE, &o.
E. & C. GURNEY & CO.,

TORONTO, ONT.,
Manufacturers of

STOVES, NOLLOW WARE ' *o,,
0---E. & C. GU RNEY & CO.,

386 ST. PAUL ST.,

Jobbers of Stoves & Hollow Ware.
E. & C. GURNEY & CO,

UrPERT STREET,
WINNIPEG, MANITOBA.

JOBBER8 0F 8TOVE8 & HOLLOW WARE

GTU-RNBY & TAREMANUFACTMR8 0r
Platform and Counter osales of every descriptiem.

HWAMELTON, ONT.

8u

40 Leading Wholsale Trade of Hamnton.
ite
or gp- TORS, SUEeS, CON S, SNDS.
à. ONE THOUSAND HALF CHE8TS
P hoicet Japan nd Moa YoUr ex-stemeip Devoushie" ud Haer,n and via Pacifie Mail and San Francisco.
rd A full assortment of Pure Scotch and Canadian

ht REFINED SUGARS.
[t
d 11e6oamalca, =ad ava C.ee direes from

cousa et growth.
te A lare stock of Syrupu-Sugar goods-excellent

.q ALL OFFERED AT CLOSE PRICES.

rBROWN, BALFOUR & 00.,to
0 HAMILTON.

WINES, WINES,
o*
d, BRANDIES, BRANDIES,
r

The subscribers have now in Store a choice ses-
t tien of direct importations from the best Vine.n yards of Prance, Spain, &c., in Hhde., Qr. Oasks,
rOctaves.BRANDY, PORT, SHERRY.

t Andin Cases
BRANDY,,n CIA1IPAGNIE,

tgMLAIRET.
t Also direct frorm DISTILLERY the finest brande of

s ROLLAN GIN,
aIRIsa WIISKEY

o 8C@TCR WIISKEY.
e In Rhdo., Oetaves and Case. wheh they offer

the trade in Bond or Duty pald.
JAMES TURNER & CO

W AMTTTON, Ont.

W. G. RID.
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40 lbo) 65 to 75c. ; ditto (25 to 84 lbs) 60 to 70o
Sheepakin Linings, 25 to 506; Harnen, 26 to84
Btt'ed Cow, 15 to 161e. Enamelled Cou
15 to 16e. Patent Couo, 15 to 16e. Pebble Cou
12 to 15c; Bough, 22 to 270.

OILs.-The market is steady and firm for fia
oils and sales to a fair extent have been ma
within the following range of quotations: vii
Cod oil, A Nfd. 68J to 64e., ditto Hlix. 60 to 62
Seal pale 67J to 69e; ditto straw 64e., dit1
steam refined 78 to 75. ; Linseed ail, raw, 71 1
72e., ditto boiled 73 to 750.; Petroleum, ti
market in steady with an improved demand froi
dealers but almost nothing doing of a speculati
character. The September price in London
16e.; here we quote car lots 181e.: broken lo
19 to 191e. and single bris. 20 to 21c.

PovIsioN.-Butter-Beceipts for the pas
veek 8,687 pkgs. ; shipments, 2,424 pkgs. Then
has been a good local demand for butter, an(
rather more ha. been doing for export, and fc
re'lly choice butter full prices have to be pai
The market closes dull at the following rates
Creamery, 20J to 22je. according to quality
Eastern Townships, 19 to 2040. Morrisburg an
Brockville, 18J to 20o; Western. 15 to 16ô
Cheese-Beeeipts for the week were 17,7W
boxes; shipments, 15,838 boxes. The market L
rather unsettled, and it is not easy to get reali
reliable quotations. We consider 10 to 111a
fair quotation for September make, althoUg
some shippers say they would not think of pay
ing over 10e. Pork-A fair business ha. bee
done here at rather easier figures. Wester
pork $24.25 to 24.75; inspected Canada mesi
#25.00 to 25.50. Lîrd-A moderate busines
has been donc in pails at firm prices, viz., 15
to 1510. Eggs are steady at 21 to 22c.

SALT.-Arrivals have been liberal, and fo
which there has been a good demand. We quot
Coarse 62J to 650; factory filled 11.25 to 1.45.

WOo.-The market is steady and firm. During
the Exhibition week business seemed to b
rather interfered with, although orders fo
foreign wools are coming in ail the time. Cap
in quoted at 17J to 19e., and Australien 28 t
800. Domestic wools are stl without anima
tion, and quotations are nominal.

TOBONTO MARKETS.

ToBoNTo, September 28th, 1882.
Towards the close of last week stocks wera

quiet and weak, and in Montreal there was no
gathering of the Board on Saturday. Prices
opened rather firmer here on Monday with
sales of Dominion Bank at 211 and of FederaI
at 151. The latter sold at j lower on Tuesday
and the former declined to 208j. Bank of
Montreal, which ofered in vain ait 209 on Mon-
day, brought j more on Tuesday, 60 days de-
livery; Commerce, 141, Imperial, 142. For
Ontario 126 was offered, with sellers at 127.
Toronto was ofered at 191 on Monday and 190j
next day, with bide 1 lower; Merchants nomin-
ally unchanged at 129 with 128 bid. Loan
company shares quiet and for the most part
nnchanged. Sales were made of Western
Canada at $2.10 per share bonus ; of Imperial
at 110; Landed Credit brought 124 on Monday
and 124J on Tuesday; Manitoba Loan, 120J ;
Land Security Co. wanted at 186. We note a
sale of Consumers' Gas stock at 148 on Tuesday,
while Western Assurance shares, which changed
hands at 164J on Monday, sold down to 168 and
161J next day.

BoOTs 1» SuoE.-The factorise report a de-
creased pressure upon them to get out orders.
A marked feature is the increased request for
better clas stock, indicative of an improved con-
dition of the country. This, indeed, is evidenc-
ed by the promptness of payments as a rule. lu
cheap goods there is more competition, and
eastern stocks arc seen occasionally at auction.

CATir.-TIe English markets of 14th inst.
were steady for cattle, demand being fair for
best qualities, but other sorts slow. Supplies
Of sheep extremely short and prices irregular.
The Scotch markets of 15th- note an absence of
finished, home-fed cattle, with a fair supply of

a excellent Irish. "Market? closes clear for all
descriptions." No great number are expected
from Canada, freight and cost being se high.
On this market but few beeves are being bought
for export, for these 6j to 5¾e. live weight is
Paid; for choice, 6c. ; good butchers' brought 4*
tC>4c., with 4e. and 8e. for seconds and inferior;

•0 lir veight is paid for expert sheep, fev cf

which offer. Lamb#sare plentiful ai t8.50 to
4.25.

Com D1A WoOD.-The price of hard coal in
this maoket te86 for small parcels and 5.75 for
round lots. Tho American market appears easyfor there is an cxcess of production in anthracite
equal tie 00,000 tons. Soi coal is steady atformer figures. Wod, hard, 15 per cord; soft,84.

FLOU AND MYim..-Prices of breadatufs con-
tinue'to decline. Theerops ,Britain are turning
oui b• ter Uian was deemed possible, and as theharvesi li most countries is abundant, prices in
Mark Lane, as well as in Chicago are easier.
Our quotations to-day are for new wheat flour.
Superior extra sold yesterday at #5 and to-day
a $4.95, spring extra is not in demand, and
4.75e nm4.85tfu nominal value. No super-fine iu marko. There are no cars of oatmeal

offeringdthe demand ia entirely of a local char-
act e. t ma0l lois, which are secarce, have sold
ai #.80 to6.00. Bran is easier, we quote
$12.50 per ion.

GRAIN.-Wheat and oats are lower, barleynominal as yet; other grains steady. Severalcars of No. 2 Fali Wheat, new, sold on yester-
day ai 11.02, but the quotation to-day is $1.00,and the feeling is everwhere easier. There isno new Spring offering as yet, probably 81.08
te 110.vil represent its nominal value, quota-tions being weaker both in London and Milwau.
kee. Barley-The standards having been estab-
lohed enly yesterday, there have been no salesreported, except by sample on street, in which
the price ranges from 80e. down to 50.; a gooddemi le coming in by waggon, but no car saleshave as yet established a market price. An
Oswego despatch of yesterday states that brightCanada a opening ai 81.00; No. 1, at 95e., andNo. 2 ai 9e. nominal. Oata are easier; we
quote No. 1 at 42e. Peas and Bye quiet at un-
ehangod prices.

The stocks cf grain in store at this point hadme reased, on Monday last, to 48,019 bushels, a
under:

Fal
Spri
Barl
l'eas
Bye
oats

Sep. 25, '82 Sep. 18, 82 Sep. 26, '81Wheat 13,138 18,277 98,176
ng " 8,889 5,085 18,960
ley 19,784 8,032 172,884
s 4,528 4,528 2,881

6,585 6,284 1,976
8 200 4c . .

Total 48,019 87,611 292.897
The Committee of the Corn Exchange Sp.

s pointed to establish the standards of barley foithe seson has made an allowance on every
grade tis year on the matter of color, the wet
a vear having injurously afected the barleyras a whole. No. 1 muet veigh net legs than 48Ib. No. 2 and extra No. 8 muet weigh not les4b 47 lbs. No. 8 muet weigh not less than

Gnocuanis.-Priemsare siteady as a rulcandthe demand fair ail aver the lidt. The mndi,
Uiough nootherwise a ery active one, hasho an active movement in teas and in aillimes there a fair enquiry. Sugar.-The mar-ket la strong i nyalovs, abrhough ihore are neLlargo transactions, ludeed the dcnmd frem Uiccountry ha quite slackened, preserving beingnearly over. Granulated is elightly higher.There is no Scotch mi market at 61e., we now
quote 7 to 8e. Prices of Tobacco are as before
quoted.

HEWwARE AND METALs.-Bus ine.e isactive lu
certain lines, builders hardware lu good roquost.As to metals the circular of Mesers. Benderon& Glass, of Liverpool and Birmingham says,under date 14th. mast. that the iron market istrong. "Manufacturers being sold for sometime ahead deliveries are very difficult to obtain,
espeially of Sheet Irorn, some works being falfor three months. The coal minera have givennotice for an advance in wages and are holding
meetings mi view of a general strike on the 1stOctober unless their demande are coneded; such
a step would have the effect cf still furdier ad-
vancing prices, and consequently makers are
not anxiousto book much for forward delivery."
By the same authority Tin Plates are steady with
rather an upward tendency. Tin Fluctutating
Copper, Spelter, &ô., firm. Lead quiet. Freights
on finished iron, tinplates, &c., to Montreal,
15/- and 10 p.c.; to Toronto, Hamilton andLondon, 22/6 and 10 p.e.; to Halifax 25/- ad10 p.c.; to St John via Halifax 87/6 and 10 p..Pig Iron in this market is held higher, b.ingfirm in.English and Scotch market , ad fremghts
advancing. We quote Langloana 826.00 te
826.50. Summerlee we quote 826.00; Cranb e,$24.50.

HIDES AND SEINS. -We have no change to
note in the price of Hidea vhieh are coming in
lowly, but demand continues for cured and in.

spected at quotations. Bough tallow we quote
41o.; rendered, 9 to 9je.

LUmBEBn.-Ne change to note in quotations,
dealers continue hopeful of a good fal trade.Lumber is being actively shipped from the
Georgian Bay te Âmorioan as voil as Canadian
ports, the better grades finding their ay by
vessels to Bufalo and Tonawanda, an occasion-
al cargees to Sarnia and Windsor. Bill stuf
continues to be scearce, 1-inch clear boards arein demand and the supply of them short.

PnovIsioNs.-There has been some inquifor butter during the week. One car strictly
selected was sold for Maritime Provinces at 18e,more could have been sold had quality beensuitable, but bulk of stock here is off flaror.
Cheese remains dull, and without feature.
Cable continues 55.6, buyers for export at In-
gersoll &a., seem inclined to leave the goodsseverely alone until faotory men moderate theirviews. Hog products have been moving fairlywell, with sales of long clear bacon for Winni.
peg and the lumber districts. Stocks are now
reduced to a very small compass. Lard is be-
ing jobbed at 15 to 15e. for pails. Hops con-tinue firm, and may be quoted at from 40 to
50c., the latter ligure would be paid by brewersfor a good article.

Woo.-The market has not varied in tone fortwo or three weeks. Prices are strong, and thedemand from mills for mediums and fines keepe
up. In domestic fleece there is no movement.

NEW BRUNSWICK GUIJON MI[[
ST. JOrN, N.B.

WM PARKB & SON,
Cotton Sp/nners, Blacher8 and Dyers,

Have been awarded the "Gold Medal" at MontrealSilver Modale at Toronto and Halifax, and Diplomasat Hamiltoi, London, and Philadelhia, for theirsuperior

for woollen mille, lu all the varioties required.
COTTON YARNS,

White, Colored, 8ingle, and Double, and Twisted.
CAMPE? WAIRIPS

Witite and Coured.
BALL KNITTING COTTONS,

[n all Coloursmand Faney Mixtures.
ROSIERY ARN%

for knitters of every description
SBIRTINGS AND GRE IOTTONS,

It in admitod Ihat the "Nov Bmck Water' ilan exae ecunler partoethtusediluGreateBritain.
T.e rest of the use of which is Perteesty uas

ALEl.SPENCE, x R UTLemolue St.,EMKntral n WM. KeWE to

$18,631 DEBENTURES
Offers will be recelved by the undersigned up tolot October next for the purchase of

bontures of tho 0I of St. Thomas
to the amount .feelghteen thousand six hundred and
tirty-one doU&llau sned under by-Iaw Ne. 928<ofsdeity foridocalimpveme t bea rngsix(e)per
cent. Interest, and eug payable in twenty(0)
r es, ltait i.,oedebeuf.urs payable cacit yâear, wfthntr.tg!onwhelensum re esaiengeunpaid. A copyof the by-law wil be forwarded ta intending pur.ohasers on application. Address-

HENRY F. ELLIS,
City Clerk.

Notice to Creditors
In Estate Of SAMUEL CORIGAN Of york-

vileand Toronto.
The Creditors of1Samnel Carrigan cf Toronto-andYorkvle are hereby nifiedoitan o Tlo t anmuelCo0rriaasexeunted an assignment cf01hiestock

and other asts to me, Paul Campbell, of the city
eSamol'eas Trustee for the Credltors of the ua

SamelC rian ad re furhnou leilto sendtheir claims toneon or efre te itNvme
next, accompanied by the vouehers upon whichaid claims are based, as I will, afl the said date
fethwith proceed to distribute the assets of 1hest1b mmonglte parties entitled thereto, ad viii
nol b l Ubl. for the same la any person eofvite.claim I uhall not thon have had notice.

PAUL CAMPBELL,
Toronto, Sept. 5h, 1leuTrus

f 1
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Paris Manufacturing Co.
MANUFACTURB RS (

SHIRTS, DRAWERS,
HOSIERY, YARNS,

CLOUDS, &c., &c.

Works at Paris, Ont.
R. J. WYLIE, Agent.

The Wholesale Trade only supplied.

Closo & Blllo- EX 1iQ
OPEN TO ALL THE WORLD.

The annual Cheese and Butter Exhibition of the
Western Dairymen's Association of Ontario will be
held at the town of Woodstock, county of Oxford, on

Wednosday and IhUrSday, the IIth and
O2th o OctoberR next

when prizes to the extent of $1,000 will be awarded.
Forme of entry and conditions under which cheese
is to be shown wil be furnished on application to
the Secretary at Ingersoll. Entries to be mad
before the 9th of October. By order,

C E. CHADWICK, Secretary.
Ingersoll, Sept. 15th, 1882.

Notice to Creditors
Of ROBERT BALFOUR, of Brooklyn and

Port Colborne, General Store-keeper.

Notice is hereby given that the said ROBERT
BALFOUR has made an assignment of his estate
and effects to Edward R. C. Clarkson, o! the city of
Toronto. accountant, in trust, for the benefit of all
his creditorsandthetpersonshaving claims against
him are request"' to send in their names, residen-
ces, and particulars of their claims, and the nature
of thesecurity -if any) held by thein, by letter pre-
p aid, addressed to the undersigoed, on or before the
weinty-third day of October, A.D. 1882. And notice
ishereby riven that after that dote he said trustee
will pno'-eed to distribule thi assets of the said
ROBERT BALFOUR among the parties entitled
tiereto, having regard only to the claims of which
no-tice shdli have been given, and that ho will not
be li ble for t' e ass ts, or any part thereof, so dis-
tri; uted to anv perion or persons of whoee debt or
claim ho shall not thon have had notice.

E.i.C CLAiRKSON, Trustee

Torontn, Septembor Sth, 1182.

iumited. MAITLAND & RIXON,
Forar1eis 'QuIlRÎl O'Ch" l

OWEN soUN,
DEALERaIN

PRESSED HAY, GRAIN AND SUPPLIES.
Lumbermen and Ceutracters Supplie a

Specialty.
REFERENOEs BY PERMIsSION:

Mesars. Smith & Keighiey, Whoiesaie Grocers, To
ronto.

The American Lumber Co., Toronto.
The British Canadian Lumber and Timber Co.,

Toronto.
Hu h Ran Esq., Contracter, Perth.
P. £Êarhdn, 1sq., Contracter, St. Catharines.

je hereby given that JOHN KILLORAN and TRO-
MAS DAVID RYAN, trading under the naie, çtyle
and firm of KILLORAN & RYAN, as general grocers
and deaiers in provisions and liquors, at the town of
Seaforth in t he county of Huron, have made a
general assignment of a ltheir estate and effects to
me for the benefit of their creditors. And the credi-
tors of the said firm of Killoran & Ryan are hereby
notified to send to me on or before the 20th day of
October, 1882, the full particulars of their claims, and
of the security (if any bheld by them-after which date
I shail proceed to distribute the assets of the estate
among the parties e ntitied thereto, having reference
on y to the claims of which I shall then have notice.
An I behal not be liable for any part of the etate so
distributed to any creditor o! whose claim I shail not
have received notice at the time of such distribution.

The creditors of the said ifrm are requested to at-
tend a meeting to be held at my office, in the town of
Seaforth on Friday, the 6th day of October, 1882, at 3
o'cock, p.m., for the punose of determining the
mode in which the estateréhall be disposed of, etc.

WILLIAM CAMPBELL,
Assignee in trust for Creditor.

8eaforth, Sept. 91,1882.

Notice to Creditors
In Estate of JOHN GUEST, of Toronto.

The Creditors of John Guest, of Toronto are
hereby notified tbat the said John Guest has
executed an assignment of his stock and other
assets to me, PaulCampbell, of the city of
Toronto, as Trustee for the Creditors of the said
John Guest, and are further notified to send
their claims to me on or before the lst November
next, accompanied by the vouchers upon which
said claims are based, as I will, after the said
date, forthwith proceeed to distribute the assets
of the estate among the parties entitled thereto,
and will not be liable for the same to any per-
son of those claim I shall not then have had
notice.

PAUL CAMPBE LL,
Trustee.

Toronto, Sept. 5th, 1882.

Represents Build 4 Sizes Fire-Proof Champion Engines
No. 5 20-Hrse Power 6IH. P. WITH PLAIN OR SECTIONAL BOILER

FIE.PRooF ,16H. p. if so ordered. We are testng an Engine
20H.P. every day. Intending purchasers are

C H A M PION .ined to cal1 at our Works and thor-

. sAWILL oughly examine the Champion. We use
KRUPP'8 CETERATED BOTTER PLATE,

Every plate tested.
Every boiler tested to 160 pounds, cold water

WITH pressure.
OVER 600 SOLD

SECTIONAL ln 5sesons. The favorite everywhere.

SAFETY It has no
equal.

The sectional sftfety bolier ls manufnctured expressly for the
"North West" trade. This boiler le so arranged that itl is readily taken apart ln sections
enabling purchasers to clean thoroughly every part of it and prevent burning out.
We knosfm e 0Mis e f absoisee msas-ywth te aMaaUne waters of tite grat
Wsterm prairies. Largely used by the Pacific Railway Company and all the large Colo-
nizatilon and Ranche Companies.

ADDRESS WATEROUS ENGINE WORKS 00., BRANTFORD, CANADA.

1

INSURANCE AGENTS, COMPENSATION.

The conclusion reached by Mr. De Camp at
the Chicago meeting of fire-underwriters, was
that, by giving due care to the selection of pro-
per agents and appointing none except men of
intelligence, integrity, experience and business
ability, the'companies could gain all the advan-
tages of the "contingent " plan and avoid the
disadvantages of the "direct commission " plan.
Consequently, the reader of the paper bas
assumed too much and supposed too much in
dealing with the motives of trusted and trust-

worthy agents.
Ia was lef for ihat clear-headed underwriter

and manager, Colonel J. L. Cunningham,
Secretary of the Glen Falls Insurance
Company, to prove, by the inexorable logic of
business facts and figures, that the companies
might let well enough alone-or at least bear
the ills they have rather than fiy to others that
they know not of. His idea was that the discus-
sion ougbt not to end without an exhibit of one
objection to the contingent plan which was
fatal; aud that washthat it was impracticable.

While it would be conceded by all that it was
desirable to make the agents' interests and mo-
tives as nearly ddentical as possible with those of
the management, it none the less appeared
that some managers had the faculty of doing
this to a greater extent, on the same
basis of compensation, than others. The
contingent plan of compensation, in one form
or other, has probably been considered by
most offices, although never adopted systemati-
cally by any. It would be obvions, therefore,
that a plan, seemingly se good on paper, must
be open to some serious and fatal objections.
Âlthough botter adapted 1e State and depart-
ment representatives than to the averPge locsl
agent, it is not without difficulties and objec-
tions in such cases. As to the local agent, who
alone is involved in the question, as stated, bis
field is too limited to allow him to run the
chánces of contingent commission for bis com-
pensation. Insurance practice is very largely
the subject of the laws of average. The longer
the experience, and the larger tbe field covered
by the premises (other things being equal), the
more safe and trustworthy the deduction of
average. Rates, losses and other components
of income and outgo are computed upon the
rules of average, and certainly these rules must
go vern seoimportant an item of expense as the
compensation of agents.

From the agents' standpoint, the contingent
scheme is objectionable (Col. .Cunningham
argued), because bis territory being limited, a
small and strictly legitimate loss would destroy
bis "contingent" for that year. He rendors
himself liable to los of compensation from no
faul of bis own, and, perhaps, in spite of bis
most intelligent and commendable practice, ap-
proved by bis principal. If a company cannot
safely confine its business to so small a field, no
more can an agent limit' his compensation te a
contingent percentage of the dubiously profitable
results in that same small field.

But the plan is even more objectionable from
the company's standpoint, Col. Cunningham
thought. In the first place, if a loss occurs, in
an agency conducted on this plan of contingent
compensation, in the first part of the contract
year, whereby the agent's prospect of getting
any contingent comes to earlv grief, the com-
pany is likely to lose the best efforts of that dis-
appointed agent during the remainder of the
year. Again. take as an illustration, an egency,
operating under tbis plan of contingent remu-
neration, which remits, net, the first year $1,000
without loss, the same amount the second year
with $5,0l00 loss. and the third year the sama&as
the first. The three vears' experience shows a
lois tn the company of $2,000-and yet the agent
has received a contingent on $2,000 profit.

Further, it may be said that, by the con-
tingent plan, as outlined by the paper read at
'bicago (daducting losses from the net remitt-

ances), and providing nothing for reinsurance
an agent has only to increase his busi-
ness from year t year for a few years and then
discontinue the plan, to secure a considerable
commission on profit (?) from a business which
finally may prove a loss to the company before
the accumulated bu'-iness expires

We give the above as the argument of a practi-
cal. thoughtful and successful agency manager,
becanse it seems to u- t show conclueively that
this theory about contingent compensation bas
no sounduess in practice and really transgresses
the laws of average which may not be safely vio-
ated.
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intercolonial Railway,
THE ONLY CANADIAN

ALL RAIL ROUTE
Between Eastern and Western Canada.

By this route frequent change of cars and ail vex-
atious Customs regulations are avoided. Pullman
Cars run through between Montreal, Halifax and
St. John.

The Intercolonial is yearly becoming a Popular
and Favourite Route for Tourist and Pleasure
Travel. Sea Bathing and Tourist tickets are now
being issued at very lew rates. The finest Sal-
mon and Trout fishing in Amaerica is to be found in
Rivers and Lakes along this railway. There is also
excellent sea and surf bathing.

Close connections are made weekly at Rimouski
with the Allan Royal Mail Line to and from Liver-

pol, making the shortest ocean passage between
Europe and Ameic. Passengers for Europe leav-
ing Montreal by the Mail Special on Saturday morn-
ing wiTi join the Mail Steamer at Rimouski the
same evening.

IMiPORTIRBS and EXPORTERM will fInd
it advantageous to use this route, as it is the quick-
est in oint of time and the rates are as low as by
any oaer. Through freight is forwarded by fast
special trains.

Through express trains run as follows:-
GoiNG EAsT. GOING WEST.

Leave Toronto 7.12 .m. Leave Halifax 6.15 .
Motreal 10.00 p.m. deSt. John, N11103
Quebec 7.80 .m. p.m.

next day. Arrive Quebec 8.50 p.m.
Arrive St. John, N.B, 6.00 next day.

a M., day atter. Montreal 8.30 am.
Halifax 10.00 p.m., dayafter.

do. TorontoI1î15 p.
do.

The Pullman cars which leave Montreal on Mon-
day, Wednesday, and Friday run through to Halifax
without change, and those which leave Montreal on
Tuesday, Thursday, and Saturday, run through to
St. John, N.B., without change.

All information about the route, and aiso about
freight and passenger rates, will ne given on applica-
tion to

R. ARNOLD, Ticket A ent,
Cor. King & Yonge Streets, and 20 York St., Toronto.

R. B. MOODIE,
Western Freight and Passenger Agent,

72 Yonge Street,.Toronto.
GEORGE TAYLOR,

General Freight Agent, Moncton, N.B.
A. BUSBY,

General Passenger & Ticket Agent, Moncton, N.B
D. POTTINGER,

Chief Superintendent, MoLton, N.B.
Railway Office, Moncton, N.BP., 5th July, 1882.

1'

TENDERS FOR BEBENTURES.
Tenters wanted for the purchase of debentures of

the town of Portage la Prairie to the amount of fifty
thousand dollars (850,000) bearing interest at the
rate of six per cent. per annum, and maturing on
the FIRS'L DAY OF NOVEMBER, A.D., 1902, be-
ing payable at any place in the Dominion of Can-
ada. Interest paya ble half yearly on the iret days
of May and November in each year. Proceeds of
debentures to be Applied in the construction of
water tanks for fire purposes, for the laying of
sidewalks and crossmgs, for the grading and
levelling of streets, and for the general improve-
ment of the said town of Portage la Prairie. The
assessment of Port e la Prairie for 1881 was$848,000, and the tota indebtedness, including this
issue, is $190,000. The town of Portage la Prairie is
rapidly rising in commercial importance, and is
destined to be a manufacturing centre, having
already several large manufactories established
there. The present population is about 4,000, and
the revised assessmentl for this year is $7,400,000.
Tenders will be received up to 12 o'clock noon of
he 16th DAY OF OCTOBER NEXT, addressed to
he undersigned and marked " Tenders for Deben-
tures." Any further information can be obtained
from the undersigned.

W. A. PREST,Seoy.-Treas.

Notice to Creditors
or

WILLIAM BULL and DAVID ROSS, trad-

ing in Thorold and Merritton,under the

style of WM. BULL & 00., and in

Welland, under the style of

BULL & ROSS.

Notice is hereby given that the said William Bull
and David Ross have made an assigument of their
estates and effects to Edward R. C. Clarkson, of the
City of Toronto, Accountant, IN TRUST for the bene-
fit of all their creditors, and that persons having
claims against them are required to send in their
names, residences. and particulars of their claims,
and the nature of security if any) held by them, by
letter, prepaid addressed to the undersigned, on or
before the 30th day of September, A.D. 1882. And
notice is hereby given that after hat date the said
trustee will proceed to distribute the assets of the
said William Bull and David Ross, among the par-
ties entitled thereto, having regard only to the
claims of which notice shall have been given, and
that he will not be liable for the assets, or any part
thereof, so distributed to any person or persons of
whose debt or claim he shall not then have had
notice.

Beatty, Chadwick, Thomson & Blackstock, Solici-
tors for

E. R. C. CLARKSON, Trustee,
ToRoNTo.

Toronto, Aug. 16, 1882.

CANADIAN PACIFIC RAILWAY COMPANY
The CANADIAN PACIFIC RAILWAY COMPANY offer lands in the FERTILE BE0LTof

Manitoba and the Northwest Territory for sale on certain condition as to cultivation, at

8250 PER ACRE.
Payment to be made one-sixth at time of purchase, and the balance ina ve annual instalments, witb
interest at Six per cent..

A REBATE OF 1.25 PER ACRE
allowed for cultivation, as described in the Company's Land Regulations.

THE LAND GRANT BONDS
of the Company, which can be procured at all the Agencies of the Bank of Montrea, and other Banking
netitutions throughout the country, will be

RECEIVED AT TEN PER CENT PREMIUM
on their par value, with interest accrued, on account of and in payment Of the purchase money thus
further reducing the price of the land to the purchaser.

Special arrangements made with Emigration and Land Companies.
For copies of the Land Regulatious and other particulars apply to the Company's Land |Commis

sioner, JOHN McTAVISH, Winnipeg; or to the uudersigned
By order of the Board,

MONTREAL December lst 1881.

THE COMBINATION GAS MACHINE.

WINDSOR and DETROIT.
Addres-J. a. imA4ON, lManager.

857

Dominion Securities.
The attention of holders of Dominion Securities to

be redeemed 30th inst. is invited t » the

CURRENCY DEBENTURES
ISSUED BY

The British Canadian
LOAN d INVESTMENT CO. Lim ted,

FURNIsHING AN

Immediate Investment, a Fair Rate
of Interest,

and
UNDOUBTED SECURITY.

For particulars apply ts

80 Adelaide St. East, Toroi
Sept. 27th, l82.

R. H. TOMLINSON
Manager.

WELLAND CANAL.

Notice to Contractors.
Sealed tenders, addressed to the undersigned and

endorsed " Tender for Welland Canal," will be
recelve at this office until the arrival of the East-
ern and Western mails on FRIDAY, the sixth'day of
October next, .or forming, at the water line, a stone
facing or protection to toe banks of the canal on the
summit level between Ther ld and Humberstone.

Specifications 1f the work to be doue eau be sean
at the offics of the Resident Engineers at Thorold
and Welland, where Forms o' Tender aud general
information on subject can be obtained on and after
MONDAY, the 25th instatit.

Contractors are requested to bear in mimd that
Tenders will not be considered unless made strictly
in accordance with the printed forms.

This Department dosa not, however, bind itself to-
accept the lowest or any Tender.

By order,
A. P. BBADLEY,

Secretary.
Department of Railways & Canals, S

Ottawa, September 20th, 1882.

Remnglon's Pe.fected Tys-writer,
one of the greatest 1.bor-saving inventinrs of the
age. Saves tffe, clerk his e an d stationery, makes
from 1 to 20 copies at one Impression, andcan easily
be worked three times as au.t as o dinary hand-
wrting.

Anyone ean Learn it,
and no counting-bouse is complete wlthout it.

Dierent St yle can be Seen
workingby applying to THOS. HOU:STON,

Gen'l A gent for Ontario
15 Wellington S' F st, Toronto

IF YOU WANT
IReally Tfe Rest

Steel Poils
Expert Writers. -

Cala!&Unite
Use, p cial

ukfor 1,-,3,5,
The These Pers

Fy.Ior

tioners in
nada and
d mtetes.

16,20.
are made

in England, of the Best
Steel, bv the Best Workmen

<Canada Agents:
Alez. Buntin & Co,, Itirut,

Bunhtin Bro. & Co., Tersai.
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Leading Barristers.

NDREW8, CARON, ANDREW8 dAPENTLAND,
ADVOCATES,

Corner 0f St. Peter and St. Paul Streets,
VICTORIA CHAMBEBS, . - - QUEBEC.

SoUoitors for the Quebec Boan.
»ED. ANDEBWS, Q.0.
A. P. CAMoN, B. .L.,Q.0.

»IED. W. ANDIEW, Q.C.*
0. A. PENTLAND, B.A.,I.C.L.

B EATTY, CHADWIOK, THONSON
d BLACK8TOOK,

Barristers, Soniitors,&c.
Mr. W. A. B.mu., CounseL

OBes, Bank of Toronto, oor. Welington and
Church Streets, Toronto.

W. l. . E .ATL.e•ADwrOL
p. E. TMOUMON. T. G.ELAcsrTOoM.

B1 88 ciWOOD,
BARRISTERS, Etc.,

Opposite the Court Houes,
WINNIPEG, MANITOBA.

BON. B.C. 310 s. B. X. WOOD.

HARLE8 HUD80N 8MITH,

BnIstIeM ndAttorney-at-Law, Soitcor,
NotaryPublic, £o,.H IA T.TAIN.B.1

Commisioner of the Supreme and County Courts
for Nova Scotia.

D ELAMERE,BLACK, REE80RdJKEEFER,
BAITTEBS. ATTOBNEYS,80LICITOE,,

ETo. bOnzam-No. 17 Toronto Street,
onsumere Ga Company's Buildings) TomoWTo.
T. D. DEL.AKEmE, DAVDSON BZLACE,
I. A. nso, BAPEI W. ExErsa.

E. TATLOURH ENGLISE.

GISBON8, MoNAB &dMULKERN,
ARTEIRTEBS &àATTOBNEYS,

Orn-Cuorner mBihmond & Carling Streets,
LoNflON, Eont.

*EO. 0. GIBBONs. GBO. 'NAB.
P. IEULKEn. BEND. P. NA PE,

G LA 88, LA88&U OME,
Barristers, &o.,

LONDON, ONTARIO.
GLass. , GLASS,

Barristers, Attorneys & Bolicitors, 428 Main Street,
Winnipeg, Manitoba.

DAVID SLAS, Q.0. CHEERE GLASS. T. E. LUSCOMBE,

M AODONALDdTUPPER,Barristers, Attorneys, &o.

MCARTHUR &DEXTER,
Barristeru, Solioitors, &o.

OFFICES:-24, 2e, 26 and 27 Donaldaon's Block,
MAIN STREET,

WINNI-PEG.
J. B. McAaTsJn, HUG J. MACDONALD,
J. STEwAST TUPPEB, H. J. DEixTUE.

M OARTHY, 08LER, H08KIN ci
CREELUAN,

Barristeru, Solicitors &0., Temple Chambers,
TorontoStreet, Toronto. 'iALToN MoCARTKr, Q.C.,
B. B. OSLa, Q.C., JOHN HoEIN, Q.C.; ADAM B.
CBEL.mH, T. S. PLUmE, F. W. HAnoCouT, W. H. P.
CLEMENT.

MoKENZE JRANKIN,
BARTSTERS, &c.,

Main Street, Winnipeg, Man.

»RED. EEzIxE. 0. a. RANKIN.R 8E, MAODONA LD, MERRITT d
.COA T8WORTH,

BarrlAtersiorney, Solicitors, Proctors,

Omoes: Union Loan Bldg, Nos.28 a 80 Toronto St
P. O. Drawer 9698, Toronto.

*5. a. 5osE, Q.O. J. a. MAODONALD.
w. . MEaiTT. E. OOA'UWOnTN, gr.

A Commisioner, etc., for taking afdavite to be
used in Quebec.

W ALKER ANDREW8,
BOLICITOBS-IN-CHANCEBY, &o.,

WALKIMR & HOWARD,
BRBISTERS & ATTORNEYS-AT-LAW,

No.858 Main Street, Winnipeg, Man.
am . D. M, wira. 9. owAD. S. A. . A5NDWs.

BANKS.

British North America......................
Canadian Bank of Commerce ..........
Commercial Bank, Windsor, N. S.......
Dominion Bank..................
Eastern Townships Bank.............
ExchangeBnk. .................
Fedral% Bank ...........................
Halifax Banking Co. ...........................
Hamilton Bank................................
Imperial Bank .........................
La Banque Du Peuple.. ....
La Banque Jacques Cartier ...............
La Banque Nione.....................
Maritime Bank ............................
Merchants' Bank of Canada...............
Merchants Bank, Halifax..........
Molsons Bank ....................................
M ontreal ............................................
New Brunswick .................................
Nova Sootia .......................................
Ontario Bank .............................
Ottaw a...............................................
People's of Halifax..................
People's Bank of N. B.................
Picton Bank........................
Que becBank......................................
8tandard Bank.....................
Toronto ............................................
Union Bank, Halifax..................
Union Bank, Lower Canada ...............
Union Bank P.E.I....................
Yarm outh ...........................................

LOAN COMPANIES.
Agricultural &avingu *&Loan Co....
Brant Loan &Savin Co ............
British Can. Loan & vest. Co.......
British Mortgage Loan Co.............
Building & Loan Association ............
Canada Landed Credit Company ......
Canada Perm. Loan & Savings Co......
Canadian Savinge & Loan Co.............
Dominion Sav. & Inv. Society ............

ngliah Loan 00.................................
Farmers Loan & Savings Company ...
Freehold Loan & Savin Company...
Hamilton Provident& LoanSoc......
Home Savings and Loan Co ...............
Huron & Brie Loan & Saving Co......
Huron & Lambton Loan & Savs. Co....
Imperial Loan and Investment Co......
Landed Banking and Loan Co.............
London & Can. Loan & Agency Co.....
London Loan Co ..............................
London a Ont. Inv. Co ........................
Manitoba Investment Assoc ...............
Manitoba Loan Company ...................
Montreal Building Asociation.........
Montreal Loan & MorgageCo............
National Investment Co..............
Ontario Industrial Loan & Inv. Co. ... ,
Ontario InveBtment Association ......
Ontario Loan & Debenture Co............
Ontario Loan and SavingsCo................
People's Loan & Deposit Co...............
Beal Estate Loan and Debenture Co..
Royal Loan and Savings Co .......
Union Loan & Savings Co..................
Western Canada Loan & Saving Co.

MISCE LLANEOUS.
Canada Cotton Company.............
Montreal Telegraph Co ................
New City Gas Co., Montreal.
N. S. Sugar Bef6nery
B. & O.Navigation..............................
Starr M'fg. Co., Halifax .....................
Toronto Consumera' Gas Co. (old) ......

£50

50
10

100
100

100

100
50
25

100
100
100

90

200

40

.........
100

50

50

100

60
100

50
50

100

50
10

100

.........
25

10
50
50

50

100

50
100

100

100

50
50.
10
50
50

50

Capital Capital Dividend
r'dpup. Bet. 6 1lu

04,866,666
6,000,000

500,000
1,500,
1500,000

500,000
1,000,000
1,000,000
9,000,000

500,000
2,000,000

697,800
5,798,267
1,000,000
2,000,000

12,000,000
1,000,000
1,000,000
1,500,000

600,000
800,000

.00000
2,500,000

764,600
2,000,000

500,000
2,000.000

.............

600,000
180,000

1,80,000
450,000
750,000

1,500,000
2,000,000

700,000
1,000,000
2,0",100
1,057,250
1,050,400
1,800,000
1,000,000
1000,000

850,000
629,850

...............
4,000,000

659,700
1,149,500

400,000

1,000,000
1,000,000
1,460,000

806,900
2,650,000
1,000,000
. .., .
500,000
400,000

1,000,000
1,000,000

100.
40 9,000,000
40 ...............

$4,866,666 882,400
6,000,000 1,650,000

260,000 ............
1,000,000 500,000
1,897,659 270,000

500,000 250,000
1,497,740 600,000

500,000 80,000
852,580 185,000

1,000,0 400,000
1,000,000 240,000

500,000 125,000
2,000,000 150,000

697,800 .............
5,698.696 750,000

900,000 ............
2,000,000 250,000

11,999,900 5,500,000
1,000,000 400,000
1,000,000 325,000
1,500.000 225,000

600,000 16,000
600,000 50,000

900,000 8,0
2,500,000 825,000

762.510 80,000
2,000,000 1,000,000
9,000,000.oow............... ............
2,000,000 ............500,000 .............

569,485 56,000
121,000 6,000
267,066 15,000
156,698 21,000
745,098 89.808
668,990 125,000

2,000,0001,000,000
608,908 87,504
888,121 185,589
295,847 8,500
611,480 75,857
690.080 261,500

1,000,000 74,000
100,000 15,000
996,700 800,000

. 280,090 82,000
601,807 75,000
810,977 10,000
560,000 195,000
418,800 48,547
829,900 80,000
100,000; 8,000

550,000 64,000
292,000 14,000

84,785 10,000
500,000 500,000

1,000.000 205,000
285,694 41,500
480,810 82,000846,218.
288,198 20,000528,204 150,0001

1,000,000 454,909

8 p.c.
4
4
4
4
4

5
4
4

81
8

8
8
8
81

8

..

4
51
8
4
8
41
6
4
4
I
4
5
4
8
5
4
84
8
5
4
8
4

4
4
4

81
8
4

. .. .......... .
,0 00 0........... .

............... ............ ...... ........
... ... .... .. ... .. ....... .... . ... ... ..... . ..

100.... . ....... .......................... .

S 800,000 800,000........... 5

London,SECURITIES. sepdonSep' 26.

Canadian Govt.Deb.6 ot.stg. 1882-4...... 102
Do. do. 6 et.Inscr'bdStk.. 108
Do. do. 6 oect.tg 1885...108

Domi'on 5 tc. stock io!I. . B. loan 1024
Do. 7 do. do ................................ ..............

Dominion Bonds, 4 p.c. 1904 Ins. Stock...... 106
Montreal Harbour bonds 6 .o................... ...............

Do. Corporation 5SVict......................106
Do. 5ô V ct.1874 ................................. 106

St. John City Bonds................................. ............---
Toronto Corporation69et.,.................... 118
Toronto Cor. P et. 1904 Water Wks. Deb... 118
Township Debentures 6 cit..................... .............

RAILWAYS. Parvl London
Shars Sep: 26.

Atlantic and St. Lawrence............... £100 182
Canada Southern ôp.o.lut Mortgage ......... 97
Grand Trunk ordinary stock............ 100 244

5 p.e. perpetal debenture stock..... ......... 115j
Do. E d..M.Bdo.lh.6Ve 100 ...............
Do. Eq. Bonds, 2nd charge... ......... 124
Do. Firet Preference,........... 100 107
Do. SecondProf.Stock......... 100 98
Do. Third Prof. Stock........... 100 57

Great Western ordinary stock.........M10 1
Do. 5 c. Preference.............. 112
Do. 6 [O Bonds, 1890 .............. 12

international idge 6p.o. Mort..Bd...... ........
Do. 6 p.c.Mor. Bd.2ndseries...... ........

Midland Stg.it Mtg. Bonds 1908... 100 97
Northern of Can.S5V.First Prof Bda 100 105

Do. do.6Ve. Second do... 100 102
Toronte,Grey&Bruce 6V c. Bonds 100 68J
Wellington,Grey & Bruce 7 .st. i......... e9

DISCOUNT BATES. London, Sep. 15.
Bank Bills,8 montha............ I P.
TradeBia,8 .....

", 5 "4.......... 5*

CLOSING PRICEL

Toronto, Csh value
Sept 27. per shar.

.................. ............... .
141J 142 70.75
134 135 ..................
220606¾ 108.00

120 60.00
175 180 175.00
151j 1511 151.50
111 112 ..................

119 119.00
142 142.00

87J 88* 48.75
117 120 29.25

70 70.25

187 188
127 129

209¾
1871 140
1471 148
126 127
ni 112

..................

105 108
117

1121 1124
191

1164 1174
98 95

129.50..............
68.50

419.50

..................

..................
126.50

..................

117.00
56.12

191.25
..................

93.00

110 55.00
1051 105.50

106
1244125

2980
180

180
176

161 .
110

26.50
62.25

115.00
65.00

65
176.00

80.75

110.00

140 7000

117 117.00

65 674
105 110

108%

186 140

95*998.

82.50
10500
108.50

68.00

47.75

.00.*. 100.00

180 140
126 1
192 1

81 94
711 711
99 100

148 149

180.00
51.20
77.00

71.25

74 00

INSURANCE COMPANIES.

ENGTr-(Quiotømone on Londomirket, Sep. 16).

No. Dlvi-
Sharea. dend.

20,000
50,000
5,000

50,000
20,000
12,000

100,000
85,6
10,000
40,000
87,504
80,000
40,000

6,72
200,000
100,000

50,000
20,000
10,000

10,00
2,580
,000.

8,000

............
5,000
1,

602M

£1
10s

£7yrly
88 .

£8As4
ledd

16
£2-10
£1

8s6d
£1-6ô

74
10

L2-10

NAmn or COMPANY

Briton M. & G. Life
C. Union F. L. & M
Edinburgh Life ...
Fire Ins. AMn......
Guardian..............i
Imperial1Fire ......
Lancashire F. & L.
London Ass. Cor.
Lon.& Lanoash..
Lon. &Lancah.F.
Liv.ILon.& G.F.&L
Northern F. L...
North Brit. & Mer.
Phonix........

Firen& Life.
Insuranoe ...

Scotahlm F&L
Scot. Prov. . .
Standard Life ......

CANARDAN.

54mo. Br i.Amer.F. I M.
7 Canada Life..
5 ConfederationLife1

10.12mo Sun Life Ass. Co.1

12 MontrealAuur'nceà
5 Royal anadan..

10 ebec Firoe..........
l5 Marine......
10 ciFir.

Lust
a"e

Sep. 19

............2219281

66 68
149 145

i go'5

60 694I
80 801

998296
8 Si
9480

52 54

Sep. 27

om
............
............

28
.............

161¾1624

STOCK AND BOND REPORT.

1- 1 1-1-1-
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Leadlflg Manufacturers.

Monds

O= irC'l1 SMSox iuriacrmm a a0wXXUNALTUEED ET T

8VMOND8 PATENTED PROCE88,
Eal gwi uch general abihfction, ovins 1<>

n8iTo'rmfl of lemer, ve have°at a greaex
slhe priniplent1thetemerige 0f

havtegfreueftly ben .1dM d
s; uand hereafter our Croom-ct Saws will be Etched
sud known sa such. Thome vho like a ii<ey tem-
pered Sov vii de °weflIn give°th•emA°trial.

Ask yo Hardware Merchant for the SIMONDS
SAW, and me that lb le etohed as sut.

R. H. SMITH &CO.,
ST. CATHARINES, Ont.

W SLE MANUFCTUBEB for the Dominion

1828. metablished 1828.

J. HARRIS &OO.
oFormerlyHaris & Alln,)

ST. JOHN, N. B,>

New Brunswick Foundry,
Railway Car Works,

Rolling Mill.
anufaotmrermof Railway Car of every decrp.

tien Cmilled Car Wheele, Hammered Car Azlem
ealiy ih-Plate Wnnered Shaftlng and

OWShp's lhonuKuea and Nail Plates.

WM. KENNEDY & SONS,
OwmN SOU "Z>,

MAEuriolEEEs or"

Steam Engines,
Wood Work Machinery,&c.

rra.uBIer Wheeim, BuiIBmies Letel Wag.r

.,Zr.m asM I',achInery a upectalsy.

Established 1845.

L. COFFEE & 00.
PRODUCE 00MMI8810N M ERCHANT8,

Ne. 30 Chumrch St., Tremte, Oeu.

LAwRNCE COFEE. TROMA LTNN.

The BÈishiecaIBISiOSS CollOiO,
112 sud 114 Ring St. West, Toronto,

RE-OPENED on MONDAY, Spt. 4.
"This Institution is the oldesi of itm kind in the

Deminlon, sd hi Lay ej te h eu~ton
0f.I_&Oo gmatna trougud oud buaifle. train-

For berm, d&., adIreum

TUB EEcETAY.

Leading Manufatures.

THE OSHAWA

MALLEABLE IRON 00
Manufacturer. of

MALLEABLE IRON
For all kinds 1

AGRICULTURAL IMPLEMENTS,

ALse

PATENT SCREW WRENCHES,
OSHAWA, ONT.

B. GARDNER & SON,
NOVELTY WORKS,

MONTREAL,
Ar rpared t» cotract for Shafting, Hanger suad

of thelateu and most ved Amerioan
styles. W. have reently a d a ru l antnew
pate, beelesIpColel bols sud anI~eysd

wfmae a speciauN ofshafsing, Kangeru ad

B. GARDNER& SO.

BLIGH & 00.,
ST. CATHARINES, Ont.,

PAINT & COLOR MANUFACTURERS.
SPECIALTES

Coach Painters' Color,,
Cottage Colora, (Ready Mized)

Reds for Agricultural Implements.

WM. BARBER& BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT.
-New, Book and Fine Papers.-

JOHN B. BARBER.

B A RBER & 00..
MANUFACTURERS' AGENT8 CANADIAN WOOLLENS,

7 JORDAN BTREET, TORONTO.
BOBT. BARBERA , J

3A.R ER& ET.IS
Manufacturing Stationers-Ontario Entelope

Factory,
14 JORIDAN STIME T, TORONTO.

BLmAN Booms, E vanorms& G zam. STATIONBnE
JAMES BARBER, Ja.-JOHN F. ELLIS.

EBTAELIsUED 1800.

Telephone Communications between all Offices

P. BURNS,

Whole8ale and Retail Dealer

COAL & WOOD.
Ordara loftiat offl COr. FONw B
T ONE ST , ING

TOPNTO vill reeive prompt ssapg

859

Leading Manufaoture.

Monton Sugar Rfnnimg 0Compay,
MONCTON N.B., CANADA.

JOHN L HARRT, • President.
JOHN McKENZIE, - - ecretary.
C. P. HABRIS, - - Treasurer.

Orders from the wholesale trade only solioibed.

S. LENNARD & SONS,

PLAIN & FANCY HOSIERY.
To the Wholesale Trade Only.

DUNDAS, Ont.

JAMES HALL & 00.,
-B1ROCIKVILEM 0nia

Ianfactrn of Gloves ta ns$lta
And Dealers in IndianMooauinm.

N,B.-Finr CAL sud Buce Goons a SpialBtv.

SALTI SALT! SALTI
The Salt Manufacturers of Ontario having

formed an Asociation sud established a Cen-
tral Office from which all sales will be made,
except Table and Dairy Salt sold by
Proprietors, beg respectfully to announce to
the trade that all enquiries as to prie. and
orders addremsed to the Secretary will re.eive
prompt attention.
T. T. COLEMAN, Esq., President, Seaforth.
JOSEPH KIDD, Esq., Vioe-Presidept, Dublin.

JOHN RANSFORD, Secretary.
Addreu,

OINTON, Ouf.

JOSEPH GILLOTT'S
STEEL PENS.

SoZdby att desters farvatetf IVéP

McKSERNg & ERTRAÂM,
Canada Tool Works,

IDNDAB, ONTARIO.
ouwlly O3IlWpite u0bm of Xachinery for Reilvay

Il 1 7 ve uildeê. Cr Bulideri,
.- M ig atories, te.

mpan i11d aM shortest notice.
Tenders given. sud Price Liste and Catalognes fur.niuhed on application.

TORONTO BRIDGE COMPANY.

IHON BRIDGES, VIADU0TS, ROOFS, TURN-TA.BLES, &o.
. aPlas SPocifoations sud Estimates turnished on applioation. .ML

Ca» refer t the folovlng ]Railvays :-Windeor& Annapolle, Q. IM . ohO, south Essieru rdtal
Welland, Toronto, Grey & Bruce, Stratord & Huron, Canada Atlantic, Canadian Facnd 1th MuncîpaUpis of Londo , .itchell Hayeville, Sherbrooke, Bobav nDownle, St. OCemaWe]Pnuupsbrg, &., &. OFFICE à VOEM, RING ET. leST,ý0tNTO.

?A118,
aS~8.
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S. HARTLEYWATSON & CO.
FRUIT & PRODUCE MERCHANTS,

9 à il Temple Court, Uverpool, Eug.,

Supply Engllah and Foreign Goods, and Beceive
oonsignments 0f Fruit, ProvIWIOns, Salmon, Lob-
stor, *.d Genersi American and Canadian Produce.
Advances on Consignments by arrangement.

Leading Brewers.

ASK YOUR GROCER
FOR

COSGRAVE'S

EXTRA STOUT.
Eaual to the best imported, at less

than half the oost.

Recommended by the Medical Paculty s being
eotPure, Wholesome, and strengthningA

tri of it a al we aek to convince. Put up in
quart sud pint bottles.

THE TORONTO

BrewinniÈmE oiats
Are now suppyinthe Trade and Fa.miie with

their uerior ALE anil@TOUT, brewed from
the fin malt and hops.

Special attention is invited to the Compsslargy e
stock of INDIA PALE ALE and XXISTOUT
brewed expresely for Bottling and bottled solely by
the Company.

7 N. BLAKE, Prest.
Simoe St, Toronto,

April 19,1881

GEORGE SEVERN,
BREWER O?

ALE AND PORTER,
Yorkville Brewery,

AD.OINING TOEONTO.

Globe Tobacco
COMPANY,

Detroit, Mich., and Windsor, Ont.
The Largest Exoluelvely Cut

Tobaooe Oonoern In the World.

SPECIALITIES:
GLOBE FINE-CUT CHEWING.

A sweet t laetingchew. Acknowledged
Bes u the World.

VICTORIA FINE-CUT CHEWING
A mild sud pleasant chew. For twenty-nine

yars the Sandard.of Canada.

GOLD-FLAKE CUT PLUG
SMOKING.

The best pipe smoking Tobaco ever made e uany
oountry.

WINDSOR BMOKING MIXTURE.
A good.smoke for litle mouy.

WIG-WAG BMOKING.
A Standard Brand in Canada.

GOLD-FLAKE CIGARETTES.
With or without our Patent Amber Tipi, the Pureit,

Fineit, Sweatess, sud Best ever made.

AlU eur goo&are e"ty and see»rey
pAffsed adrizy gumaateed.

J Uta= tesp60s0bleWhelsale
*eUse e. appliestin.

TORONTO PRIOES (UBRENT.-Septembei 28, 1882.

Mane of Artile. Wholesale

Breadatabl.

Flor: ) brl)f.o.c. c. S o.
Extra........ 4 95 500

E ................... 4 90 000
Strong Bakers ......... 000 000
SprlngWheat, extra 4 80 4 85

Oü 0 ............... 0 00 0 00
O eal..... .580 600
Cornmea..........440 4 50
Bran, perton.........12500000

Grams:.o.o.
Fall Wheat, No.1 ... 1 02 1 03

" No. 2... 1 00 101
" No.8 ... 097 098

8pring Wheat, No.1 1 08 1 10
No.2 106 000" "44 No.8 1 04 000

Oats, new.......... 0 40 0 42
Barley, No. 1............ 000 0 78

No.2........... 000 0 70
"'No.8 Extra. 0 00 060
"0 No.8........... 000 055

Pea............088 085
Bye............. 0 65 000
Cor............068 000
TimothySeed p. bu. 000 000
Clover " " 000 000
Fia f " '" 170 000

Prevlens.

Butter, choice, V lb.
"e rolls ............

Cheese ....................
Dried Apples............
Evaporated Apples.
Beef, Mess...............1
Pork, Mea...............î
Bacon, long lear ...

" Cumberl'dout
" B'kfst umoked

Ham ....................
Lard .......................
Egs per dos ............
Hops.......................
Dressed Hogu .........
Shoulders. ...............

Leather.
8panlsh sole, No..1.

Do. No. 2 ......
Slaughter, heavy......

Do. light ......
Buffalo ..................
H arneoss...............
Upper, No. 1heavy...

light & med.
KIp in French ...

"Englieh...
Domestie
Veal......

Heml'k Calf (25 to 80)
86 to 44 lbe ....... .......
Frenen Calf ............
iplits, lre, lb ..

" =mm1............
Enamelled Cow, V ft
Patent .....................
Pebble Grain .........
Buf ........................
Busets, light .........
Gambier ..................
Sumac .....................
Dogas....................

Rides & Skias V lb.

Steers, 60 to 90 lb ...
cows.......................Oured and Inspected
Calfain, green ......

" oured ......
Lambakins...............
Peits-.......................
Tallow, rough
Tallow,rendered......

WeeL.
Fleece, comb'g ord...

"' Southdown...
Pulled combing ......"o super............
Extra .................

Sait, Etc.

Liv olooarseVbg
SVbbl ......

Beovred ...................
Plaster Paris per bbl
Water Lime do.

Sawn Lamber.
Clear pine,liin.or over
Pickings "o "g
olearand pokngslin.
Flooring, 1 ......

Dressing. . .................
Joists and Seantling ...
Clapboards, dressed...
Shingles, XXX, 16 in...

"th ..............
-6ý th ...........................

Paints, &e.
Whit eLeadguine

in Oil, p 251bsl......
Do. No. 1............

" 2 ..................' 8............
White Lead, dry......
BoedLead.. .......
Venetian EUa Enz
Yellow Ochre, Frn

Vermillon, Eng.........
Varnish, No.1 turn......
Bro. J*an ..................

Whi ig..................

0 18 0 19
0(0 000
011 012
008 009
0 00 0 00

15 00 16 00
24 50 25 0
0 13 0 13
0 124 0 1
015 0 o16
015 016
015 0 16
0 00 018
048 055
9 00 10 00
0 i 0 12

027 029
0 25 026
029 080
027 029
021 028
080 0088
033 085
0 85 0 38
085 1 05
0 70 0 75
060 065
0 70 0 75
065 075
0 80 0 95
190 1285
0 28 028
020 025
017 019
017 020
014 01
0 14 0 1
0 40 050
00 0017
0 0400

005 006

0 0 0 00
0 0 00
0 010
011 018
014 015
0 80 0 90
0 80 0 90
0o 044 O 0
0 09 0 094

018 020
0 00 028
0 18 0 20
0 27 028
088 084

082 086
180 185
0 00 00
2 0 000
150 1 75

88 0 890
28 0 290
25 00 00
15 0 000
10 00 12 0
15 00 16 0
12 00 13 0
12 50 00 0
2 60 2 75
160 1 80
2 0 00

180
150
1 85
0 0m 0
005 00
0 015 0
075 090
1 10 1 20
1 00 1 10
085 0 mi

Name of Article.1

Grecerles.

0oees: Gov. Javap1bl
Singapore
Bio ...........
Jamaica.........
Mocha ............
Ce 7 lon native" planta'tn

P(sh: Herrin scaled...
almo $. bris ...

Dry Co'f 1121Ibs.
Sardines, Fr. Qrs.

Pruit: Baleina, Layers"London may.
"iSultanas.......
"IVa'nti'snew

Loose-Muotel ......
CurraLts.... .....

"Patrs..
Prunes..............
Almonds, Ivica......
Filberts ...............
Walnuts ...............

Mfolaes:
Syrsps: Golden .........

Amber.
" Pale Amber.

Bics: Arracan ............
Patna ...............
Carolina .........

spices: Allspice.
Cassis, whole P lb...
Cloves ....................
Ginger, ground.........

" Jamaioa, root
M ace ........ ...............
Nut megs ..................
Pepper, black .........

"white ............

Ougar: Porto Bico :
Dark to fair .........
Briht to choloe ...

Canaa ' n refnn .....
Standard Granuat'd
Bedpath PariLump
Soh Belned........

Téeas:

1iokoha.oom.to goodS finetocholce
Nagasa. com.togoodS fine to choice
Congou & Souchong
Oolongood to fne,

"o Formosa .........
Y. Hyson, com.to fd" Med. to ohoice

" Extra ohoice...
Gunpwd,comtomed"4med. to fine ...

ifine to finest...
Imperial..............

Tobacco manfactured
D ark .......................

" Western Leaf,
Blqhts'rts gd to fine

choice ...
Solace ...........
Gold Flake.
Globe chewing.........
Victoria "l .........

Wines,Liquers,&c.

Ale: Enfinh.Pte ....
qte .....

Porter: iess,.". i qte.
Brandy: Hen'es'ycase

Martel's "
OtardDupuy&Co"J. Bobin & Co.
P. Castillon & Co......
A. Matign & Co.....

Gin: De Ku ePgl
B.& D .........
Green cases...

"4Bed 44

Booth's Old Tom......
aus: JamaICa, 16o.p.

Demerara, "
Wi.nee:

Fort, oommon .........
S fine old.............

Sherry, medium......
old...............

Wheky:
scotch ............
Dunvlle's Irish, do ...

Aloohol. 65o.p.VL gl
Pure opte I I

50 " '.
" 5u.p. aI

FmilyPrf W'ilIkyl.
Old Bourbon•"- "

l Bye and Malt..
D'mnestio Whisky 2u.p
Bye Whiskey yrs old

Bete ma Bhees.
Meu's Calf Boots........." Kip Boote .........

No.1 do. ......

Men's ai &Bal
Bo Kip .........

No. 1 togas....
"t pit ."f

" ters &Bab...
Wom's BablàGaits

" ts..............." tBais......
Mi ' Bal ...............

" Batte...............
ds'Bals ...............

" Batte..............

020
045
021
080
020
080
045
0 18
088
050
0 25
0 86
055
027

088
088
048
070
0 41
0 70
085
0 74

085
055
028
0 40
0 62
055
065
085
045
0 65.
085
050
0 75
050

042
042
0 574
080
0 52
0 80
098
080

160 1 75
255 275
1 55 165
250 260

11 50 11 75
11 00 1125
9 50 1009900 9956
9 00 9 25
9 50 15 00
225 27
920 283
425 4 20
8 25 850
0 00 650
285 800
254 265

1 5 1 75
250 400
2 25 275
8 00 450

8 80
850Bond
0 99
100
090
15
0 58
0 55
0 50
0 45

1 20
80

2 65
160

090
00

1501 55
190
1 10
1 90
1090

0 80
0 60
050

890
8 75
Paid
2 75
276
250
198
188
188
180
1 88
180

840
825
290
2 15

85
200
200
170
1 65
160
185
180
2 75
115
1 10
090
0 75

Whosale
iB&tee.

$o. te.
021 026
018 019
0 10 012
015 022
0 30 084
015 022
0 25 0 80
025 027
9 00 10 00
6 00 090
0 11 0 12
2 80 300
8 10 3 15
0 1i 0 11
0 010i
2 75 2 800 0oo o 06t
0 074 0 08
8 (8 0 08i

15 018
009 010
0 08j 0 09
0 40 0 48
068 0 65
067 070
0 72 0 75
8 65 885
0 041 005
0 0 010
0 17 020
015 018
0 88 0 40
025 085
023 027
100 1 25

75 1 10
0 16 0 17
025 000

007 0 07
0 07 W
0 07 0 09
0o 0091
0 11 011
0o 0os

Name of!Article.

RKardware.

Tin (4moS.)
Grain per lb............. 0
Inget ........................ 0

0 : Ingot ............ 0
004et........................ 0

Lea (4oS) Bar ......... 0
Pig .......................... 0
Sheet....................... 0
Shot ....................... 0

Zin: Sheet ............... 0
Out Nads:

10 to60dy.p.kg1001b 8
8 dy. and .d.. 8
6 dy. and7dy ......... 84 dy. and5.dy ....... 8
8 dy. ...................... 4

Horse Nail:
P. & F. ..................... 0
Ordinary................. 0

Gaivaniend Iron:
Best No. 22............... 0"e 24 .............. 0"4 26 ............. 0"4 28 .............. 0

Iron: Pig-Langloan... 26
Summerlee ............ 00
Eglinton No.1 ......... 00
Nova Sootia No. 2 ... 00
Nova Sotia bar ...... 2
Bar, ordinary ......... 2

Swedes, lin. or over... 0
Hoop-Coopero ...... 2

Band ......... 2
Boiler Plates............ 2"4 Rivets, best 5

Canada Plate:
Hatton ..................... 8
" W.F.G." .......... 8
Boarg Head ............ 0
Pontypool ............. -0
Peu............ . 0

Iron Wre:
No. 6ôVPbundle68bs. 2

S 9 "... 2
"s 12 " ...... 2

Galv. iron wire No. 6 2
Barbed wire, galv'd o"i painted. 0
Coil chain § in......... 0

Windoto Glass:
25 and under ............ 2
26 x 40 do. .............. 2
Il x 50 do. ............... 2
51 x 60 do. ............... 2

8tee: Cast ............... 0
Boiler plate ............ C

.leigh.oe................ 0.
Tin Plates: 10 Coke. 4

IC Charoal ............ 5
I "8 ............... 7

III " ............... 9
DO " ............... 4

Gunpowder :
Can blasting per kg.3"spoting FF. .... 4

" FFF.... 5
" rifle..................7Boe, Manilla ......... 0

Sisai............0
Aoe, Burrell's Slne7

" o" D'be. 8
"Darling ............ 8
"Keen eutter......8
"Forest Queen... 10
"4Pioneer ............

Petroleua.
(eßned, V galon

Canadian to10brl1.
single brls....Anerio'n Prime White

" Wates "

ila.

Cd Oil-Itmp. Ga...
8traits Oil..............
Palmperlb ...........
Ird,ex.Nol Morse's"4 ord.No.1 "lLlnueed, Baw .....
Linseed boiled .
Olive, V tmp. gal
Salad........................

" qt., cae......
seal .......................
Spirits Turpentine...

oruias.

Aloe cape.................
Alun ...................
Arw Boot ............... 1
Blue Vitriol ............... q
Brimstone .................. 1
Borax ...................
camphor.....................9
CsetorOil ...............
Caustie Soda ............... 1Crem Tartar ............
EpeomSalts ..............
ExtratLogwoo 9

Helebore .................
ludlg% Madras............1

M d r .....................
Morphine ................
Opium .......................
Oxalie Aoid...........
Paris Gren.
Potss Iodide ...........

Q inine ............... .... 1
...............

la ... .......
h ...............

Soda Biearb,?er kg...

860

vholmsae

1 . S c.

27 0 80
'26 0 27

20 021
25 02605 0

00D 0 06

0B 0 00
25 0 0
50 0 Co
60 8 75
0 4 50

00 0 11
00w 010

0 O
0 0
0100D 0
026 50
D0 26 0
00 00 00

50 260
00 215
00 4 C0
60 2 75
60 2 75'
75 4 0
00 6 0

10 8 15
15 890
00 8 85
00 8 85'0 w sa

090 0 0
280 0 0
60 0 0

260 2 80
0 900

0 0 0004 05

090 210
10 225

240 245
265 270

12i 0 18
E 0 004

E08 041
6>4 75450 575

725 7 50
9 00 9 25
4 75 500

850 0 0
475 0 0
5 00 00
725 0 0
013 0 184
S104 o0 12
7 50 7 70
S85 910
8 25 8 50
825 850
0>50 0 0
890 000

lma . OU
0 176-
018 000
028 0 Bi
0 25 026

0 00 065
055 057
007 010
1 m 00 0
095 000
072 076
078 088
140 1 502 10 20
8 0 820
0 70 0 75
0 80 0 85

020 022
002 0 02j
020 045
0 061 007k
0 02j 0 0
019 020
0 87 0 88
0 011
0 o 08o
08 0 85
002 008
00 010oit 016
014 017
085 095
018 014
800 810
540 560
0 174 0 18
022 024
215 225
250 275
O 09 O0 100900 0 85
088 045
002 008

09058 25 4 00
0 60 0065
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CANADA LIFE ASSURANCE 00.
ESTAEILI@KED 1847.

The following statemoent gives the amount of total insuranoe of the
following Companies in the order of what business they have on their
books in Canada:-

NAME.

Canada Life ....
Atna ..............
Confederation ...
Standard..........
Equitable ..........
Sun ............ ·.
Ontario Mutual....
Union Mutual ......
London & Lanoabire

Premium
Inoome.

$668,111
4.3,597
214,738
197,724
220,865
148,564
160,528
94,804
78,700

New
Insurance.

$83,914,780
1,821,862
1,917,214
1,072,600
1,079,000
1,671,768
1,593,888

472,050
782,700

Insmne
in foree.

$24,904,171
11,870,008
8,008,279
6,870,014
6,449,617
4,990,157
4,192,011
2,888,028
2,655,904

HINIMun POMICIES beeoming claims before soh Aprnl, ls, are
by the aowanoe of the proSpective bonus of l Per Cent. per Anuam, made
free from the poubilitY of any reduction.

A. G. BAMSAY, Pre't. &. mr., goy.

,¥. D. uNDERBN, Agent. OMoe-46 Eing St., west, Toronto

CONFEDERATION
LIFE ASSOCIATION

Inoarporated by Spe"al Ad of the Dominin Parlamea

r aptal, 91,000,000. GoTarnment Depouit, 986,800
Ospital andAsset, 81st Deo., 1881, 91,797,459

HEAD:oFICE, TORONTO, ONT.

Pride: Bir W. P. HOWLAND, 0.B., L0.ILG.
Ve.Preidente Hon. WM KOXASTEB. Wl!. ELLIOT, Esq.

Direoors:

n. KAODONALD, M.P., GJ. ERBEBTMASN, Emauitai. JAIMES YUG o.

W H BEATTY E E

Aegry: 0. OABPKaEL.- M.A.F..A.., late Poenow of a Johbn cofnga
ambrides.

Managing Direotor: J. K. MACDONALD.

LIFE ASSOCIATION OF CANADA.

HEAD OFFIOE, • HAMILTON, ONT.

-- o-

GUARANTEE CAPITAL.............•200,000

RESERVE FUND................•...141,000

GOVERNMENT DEPOSIT.............101,000

. -o--

Life Insuranoe Agents who can do $100,000 of

new business in a year are invited to oOmmunieate

With DAVID BURlE, Manager, amilton, with a

View to an engagement.

BRITISH AMERICA
ASSURANCE COMPANY.

FIEZ AN» MrAINE,

Cash Capital & Assets, $1,329,731.79e
Iuoorporated 1888. Head Offoe, Toronto, Ont.

BOARD OF DIRECTORS.
govwBJOB -- -JOHN XOBinON.uq
DBPVTrYGOVWJMO19 R- . B. 101318,c

PETER PATERSON]Coq. JON FNNAN E.
H. 13. NORTHROE. ] H ON. WM OAY"M
GEORG BOYD, sHuq. JOHN Y. EEID, Eq.

JOH- -E - nnq.

BILAS P. WOOD, Seoretary.

Standard Fire Inse Co.
HEAD OFFICE: HAMILTON, ONT.

CAPITAL,_83,000,000.00.
R23ORD.

INoOME. ASSETS• SURPUS.
1877 $20,987.69 188,464.96 1188,282.42
1880 82,108.96 288,277.67 197,987.8
n%. LesArE alT=t Em e e., er anye Mtntae epmy.

D. B. CHISHOLM, Esq., Preuident. H. THEO. ORAWFORD, Se.
Poptt Liberal Settements are charaotersto of this company, ana

JAS. B. BOUSTEAD & MALOOLM GIBB,
eoretaries andM manageru, Toronto and Co. ofTYork.

Offios, No. 14 A4dsale Stret MEat. Issuers of MarIa"s L ese,

WESTERN
ASSURANCE

FIRE A MARINE•

COMPANY.
Incoa-porated 186.

Capital and Assets•••••••••...............$1,687,558 10
Inoome for Tar ending 3lst Deo., 1879 1,001,052 20

HEAD OFFICE,- TORONTO, ONT.

Hon. i, loMUBEIH, Presid't. J. J. KElNY, ln'g. Dirwto.
JAS. BOOMER, Seoretary.

Bel
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me -swm agents whe

bave -pu d mblamnos ander grea
mdhivnamgswhbk shey teeS may MrP-

pie thein uhbsre e.oers, weuid de

wegee ag thembseIVe witb a LITE

eepany wbiih dessts e nua .

ther wbe bave beena demires etak-
tkg abnigh rank la the b.s==ine, baiu bave

de bthemmelves surpassed by eempeti.

es, heald deftrmine whetber this may
Met be due tee s te.hey bave had te
we« with rather tha te ny laek ef
nmyer emergy en their pert.

The man whe has the greatet taeities
la business, ether things being equal,
wm rpas m eempetite«..

Tie Eqiatable Lie Assarane Seeiety-
19 Beadway, New trk, bas aneeen-
pied teritrey at a naembf et peints
t ghe andas, anMd agents are
invited te-emmaiaale with E. W.
GALE, JItemtra, Gamerai Agent et the
sedsCy tes C-an. Au *emanime,
tles et this uhawaeter wii bwe aeted
with eondeaib by Che e eeof etthe

ROYAL
INSERANCE COMP'Y OF ENGLAND

TABUTTY OF SHAREHOLDERS UNLIMITED.
CAPITALt...................•••.•• •10000,000
FUNDS INVESTED.....................24000,000
ANNUAL INCOME, upwards of .............. 5,000,000

Investments In Canada for proteotIon of Canadian Pollov-
holders (chiefly with Oovernment), exoeed $600,000.

Evdescription of insured at moderate rates of premium'
Life ou esgrand the mot approved forme.

Head Office for Canada-Royal Insurance Buildings
Montreal.

JOHN MAUJRAN, Alns fr

JON T and
Cunty of

AUTRUJER P. BANMS,l York

M. H. GAULT, Chef Agents

W. TATE,

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.
Mmeua-OHAS. G. FOTHERGILL.
Suz-KAema-4. B. MOFFATT.

Oaptta l Tay Subscribed.........................-.........-....
Assets, Oash, and Invested Funds..................
Depaitad with Government of Oanada, for the Pro-

teoia of Poley-holden ln Canada...............

99,260.000
2,605,925

100,000

ALL LOSSES PAID AT HEAD OFFICE IN TORONTO, WITHOUT
BEFEBENCE TO ENGLAND.

Omeoe-Xail Buildings, Toronto.
• Y. A. BALL, Chief Agt. for Canada.

Agnt for Toronto:-T. M. PRINGLiE.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.

This Company doing business uin Canada only, presents the follow-
ng Financial Statement and solicits the patronage of thoseseking un-

questionable ueourity and honorable treatment.

Capital and Asuets, Jan., it, 1882, .... S1,257,168 30

Inoomeduring year ending 3lst Deo.,'81 394,488 37
ANDEEW BOBEBTSON, Esq., Pres. JAMES DAVISON, Manager Fire Dept,
G. .raOMEnY, Inspeetor Pire Dept. HENY TEWABT Mgr.Marine Dept. .

r Betore Insuring Teur Life Ex.ame the erTy Attractive and
Advantageus Plan et <

TEI3D

UNION MUTUAL
LIFE INSUBmoE COMPANY OF POBTLAND, MAINE.

[NoeRPORATED W 194S.

JOHN E. DEWITT, President. DANL. HARP, Vice-Preuident.
UENBY D. SMITH, Seoretary. NICHOLAS DEGOOT, Asst.-eeetary.

Goverument Depoit at Ottawa, • • • • * '118 S
Aseutu, about • • • • 0
murplus over ail Liablilties, - - . • 0»5000 O

Dividendsmte Policy-helders, te 31st Dee., 1880, 93,936,118 04
Total Payments to P Riy-helders, - . - 917,42

1 ,9» 9s

This is the only Company that issues Policies giving the benefits of

the Maine non-forfeiture law, and specifying in definite terms by its

Policy Contract, that there can be no forfeiture of the insurance by non-

payment of premium ater three annual premiums have been paid, until

the value provided for is exhausted in extended insuranoe, and every

policy issued, states in plain figures, the extended insuranoe and cah

value as the ease may be (after the third year), aoeordiug to the number

of full annual premiums paid. NOT MEBELY ESTIMATES BUT

ACTUALLY GUARANTEED and after being in force THBEE FULL

YEABS the policy BECOMES INCONTESTABLE. Matured poli"ies

are payable at once without rebate of interest on receipt of satisfaetory
proofs of death, together with a valid diseharge from proper partias In

interest, the Company waving the usual delay of ninety days required by

most Companies.
The guaranteed extensions and euh values do not inalude the

Dividends which will acorue to the Polioy,
Agents wanted in unrepresented distriats.
For further partieularspply to

G. B. HOLLAND, Manage for Prov. of Onturlo, 17 Toronto B.,Toronto.
O. L. BOSSE, " 0 Quellst.r. Mer BLKontre.

F. B. K. MARTER. " " N.S,Quean'sIns. Edg, ifaL

SWORN STATEMENTS
Made to the Canadian Government Respecting Life

Insurance, in 1881.
NEW TOTAL IN- PBEM'M Policies DEPosIT

NAME. POLICIE N sUoANCs IN BEO'PTB become AT
or 1881. PoBcE. In1881. Clalms. OTTWA.

CANADIAN. - - $ 0 S
Canada, Hamlton,............,914,780 24,904,171 668,111 289,102 54,000
Confederation, Toronto, ... 1,9170214 8,039 214,738 40,547 75,8
sn, Montreal ............. 1,671,768 4,990,157 148,564 18,80
Ontario Mutual...........1,598,88 4,192,011 160,528 22,000
Life Association, Hamilton 420,000 1,571,598 87,807 11,428 90,815
Northi American, ......... : 1,410,384 1,127.1 84,358 2,487 50,0S0
Citizen, Montreal0......... 153,700 13,082 2 1,168 14,801 50;M
Toronto Life, ..................... 76,800 220,909 6,262 200 82,M

Standard, din b h......1,072,600 6,870,014 194,724 89,134 158900
London & Lancashre . 732,700 2,655,904 78,700 19,249 10916
Royal, of Liverpool, . 1 6%9,524 279479 568Fire*Lite
North Brittih&Ma e tie 27,100 957,09 25,560 96,095 fi "

Star, of London,............ 180,918 805.826 2179 487 100S8
Commercial Union,............ 25,8(7 687,455 20,775 6,065 Fire& Lie
Lion, of London, ............ 481000 448,500 14,148 nouae 4tu«6
Quean, Liverpool ............ 924,500 48I189 9,881 1,000 lriee

CTNA LIO, Hartford, ..... 821 211,870 M84094697 102,11 1,000
Equitable, of N. Y. ......... '1,07,000 6,49,617 220,»5 8,085 10
Travelers, Hartfor . 519,000 8,280, 94,905 2,251 000
Union Mutual, Portland, .. 472,050 2, 94,804 66,611 180,000

Tms TAiiz relates only to business donue in Canada by the British ani
American Companiesbut embraces the mrsbusine of Canadian Companies
The E TNA LwB's inoome in Canada iu larger than thatof any Compsanyexcept
the Canada Life. Ite total income, however, is not merely 94«3,597, but
was $3,851,315 in 1881, sud its Insurance in force, 50,7792,425.

Tu HANDsomU eux or $100,000 bas recently been added to the ftna's
dep asit with the Canadian Government for the security of policyholders, bring-
ing 14. total deposit up to $326,000.

IMs The very excellent standing of the ETNA LiEn INUmANEo CoxMA1
in shown by thefact that i6 is one of the leading Companies of the continent;
and that its Canadian gency has an inoome nearly as large as those of al the
other active American Cmpanies in Canada combined, and larger than those
of aU the British Companies oombined, or than the entire incomes of a1 thé
Canadian Companies except two.

Mead ORee fer Canada, 10 1/2 Adelaide-st. East, Terene.
~ WILLIAM H. ORR, Manager.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, Ont.
CapItal BabeSeibed, - • • 1 ,0"0
Depeelted with Dminien GoverameatM, - 5,19

President: D. B. CHISHOLE, E . Hamlton.
Tiem-Presidenta: JAS. H. BEATTY, En.; 1 hEBT BARR& Esq.

SHEPPARD HOMANS, Esq., OonsmU*WAcuary.

This Company offers equitable plans o! Lif. Insurance on favorable termu,
and issues NON-PORFEITA LE POLICIE, which, after pyment
of two full endowment or. three lifs premiums, will, on default of any subis-
quent premium, be oontinued ln force tillithe reserve is exhausted.

a. G. CHAMBEBAIN, DAVID DEXTEB,
nporvaUndnt' of Ageno. Managing versoer.
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Agent, Toronto, 6 Welington,

& MIDDLESEX

Mutual Fiw Insurance Companl
KEAD ONTICE: 98 DUNDAS ST.,

LONDON, ONT.

Bnsines doue exolusively on the Premium Note
SYti, giving perfect ueouriywihlinsurance at ost'

A. B. POWE. i. 8HAPE
Mmater

QUEBEC
FIRE ASSURANCE COMPANY.

EutabUlhed 1818.

CASH & fl4VE9TD FUNDS, .. WB-0
GOVEENXKNT DEPOSIT, - 100

AGENTs.
BS.JonN.B-Tos A Tmom..
a N D. Co , h &Co.

Ko'fral-Txe.Szxpsoir.
Toronio-.Go. J. PrEn, Genoral Ag.nt for Onuario.

MUTUAL
FIRE INSURANCE COMPANY.

Of th éCountyc Wenifngton,

»M aus es doeeswign heProeMms.Nte,,a
IF. W. SON, CHS. DAV°SON,

Preidont. Ssert*ry.
Head Ofboe, - Guelph, Ont,

PHoeNIX.
ire Insuranoe Company of London

AINCANADBIN InB
large Beserve Pun oderate rates of premium.

GILLESM, MOFFATT & CO.,
Generaloi. o aaa

128s. sacrament Si., Montrea
BOBT. W. TYBE, Manager.

QUEEN
INSURANCE 00.O0F ENGLAND

FOERBRA & JuGE, NeatreSml
obie Agente for Canada.

TUE TRUNUER BÂY BRONCH
IS OPEN.

From and afterý18th Sept.

THECOLLINGWOOD LINE
Win receive Frelght for transport to

MANITOBA, via THUNDER BAYs
No Oustoms Invoices Requfred.

For Sohedule of Beduced Baie onquire at ofices
of Company, 25 Yonge-st., Toronto, and of Northern
& North-Western sud Toronto, Grey and Bruce
Bauways.

BARLOW CUMBERLAND,
Tra fBo emg

AgentW'Dfretesr.
à goum, ,hEisty

pOsNH O rn~

unPUbaOd Goa" anaS»d
G2Au®n®to. 0- No." b O "°,eoe Rll*Don

da treet, London, Ontario.

R.0.W. X UAIGoened ucIoneeu Bro.
Estat Agent 58 Bparks Street, Otawa.

T 01T&JÂT, Agents for Boyal Canadien; Lau-
ocaaire; Cana_4a PIre andIboelne & Sovoreïgn

Pire, also the Confederation Lire Insurance Co.;
Canada Per. Buld. & bav. Soo- London and Cana-
dian Loan and Agenoy Co., Ma>d

T T. à W. PENNOCK, Pire and LIfe Insurance
w s Agonis snd Adjusiers, repressnting firut-olsu
Companies brough the wholI"of 1he Otva .Valy,
OttaWI6

D Mc0M ,wALLUJ Agoniefor the.LancaslrP In&. (o.; Accident Insuranoe (Co.; Hariford
Pire In&.0o.;,Western In. Co., .f Toronto; 8S.
Caiharined6 Ont.

M & O ,Parlamntry
MBrokern and Commission Merchante, W

Distriot Âgency for theGuaranie ompany of
North Amerlos. Agoni. for th.eÂ.-cidont compan
of Canada; the Lion Life Assurance Lomany th,
City o London Pire Insurance Co Lon on, ing.,
15 Mfetcalf o St.. Otlawa.

NOW

Reaeyf or Dolivory,
VOLUME XV.

Ol TE

MONETARY TIMES.
Bound hall calf, wlth or wlthoui advertil.ments

makingin h. latter case, a handsome volume
'1000 pagen, reploie with taistical and o
îiiformatin. 03.50 Pm CO.y

FI RE" LIFE, ACOIDENT.

Loues peid 10 date.........................p8,80,000 00
Government depoit.................U2,000 00
Security to polioy-holders.....................I0,à a

TheCanada Fire & Marine
INSURANCE COMPANY

Holreby gve notico Ihat 1h07 have iranaferred ibsir.Ire Insurace businous to the CiisoumeIuao
Company ofCnada, who assume ail liabilitles, and
wMi pay al daims arlslng under thoir ourront poli.
oies. The businesswiil b. oarrled on wl1hout Inter-
rupion ai the offices of the undorsignod.

BOUSTEAD & GIBBS,
Genoral Agoni. Cit zns' In. 0o.. for the City

of Toronto and (Jouniy 0! York

Offices 1 12 Adelaide Street Eut, Toronto.

IMPERIAL FIRE INSURANCE 00.
0F LONDON.

(Established 180&.)
Head Opios for Canada, 6 Hoapitai St., MonareJ

RINTOUL BROS, Agents.
Subscribed Capital,..............................1,00,000g.
Paid-up Capitat,.................................700,000 1g.
Cash Asiet,81sM Dec.,187, .................. 1,56,0149Stg

Toronto Agenoy-ALF. W BMITH.

Watertown Agricultural Insurance ,Co
Of Waterotvn, New Yor, organùn, 15

NET ASSETS, $1,961,781. LoBSES PAID,,1&7,061.
d100,e00Doposned wih Govrment for exclusive

protocion Of POUC.holdors iu Canada.
Insurea ouly edoenc.. and Parm Property, snd

ha nover yet lost over $5ad b y P andeea
naes againt damae bylgining whether fre

onsues or nol, and Insurea Uve stock against belng
kile d b ylgtuing in the field.

T ghe ht-antr reldence In,,,ance
Comnan ewPrl

C]EL . W8 01ty Agent, 48 Front St. East.
J.FLYN, Gen. Agent, obourg, Ont.

IMPORTANT ANOUN-omENT r!
WE HAVE DECIDED TO RE-ENTER THE DOMINION.

The United States Life Insurance Co.
IN THE CITY OF NEW YORK,

(ORGANIZED IN 1850,)

261, 262 & 268 BROADWAY, NEW YORK.

T. H. BROSNAN, President.
C. P. FRALEIGH, SEcRETARY. A. WHEELWRIGHT, AssISTANT SECRETARY. GEO. H. BURFORD, AcTuAit.

By a recent Act of the Legislature of New York State, this Company's charter was so amended that hereafter
all the profits shall belong to the Policy-holders exclusive ly.

All Policies.henceforth issued are incontestable for any cause after three years.
Death Claims paid at once as soon as satisfactory proofs are received at the Home Office.
Absolute security, combined with the largest liberality, assures the popularity and success of this Company.
GOOD AGENTS desiring to represent the Company, are invited to address M. W. MrLS, Superin-

tendent of Agencies for British North American Provinces, 30 King Street East, Toronto, Ont.

CITIZENS
IIsiffQcO Coiiely of CDRIL

Established 1864.

Preident - - - SIR HUG ALLAS.
G1MRAL .. HART, General Manager.
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Inmur noe. -

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE CO'Y,

E8TABISBHED 1800.

sbsribed Capital ..................... ad9,000,00 Sig
Bubsoribed Capital Paid-up............5600,000"
Bulcribed but Unoaled Capital........1,00000"

ESTABL8HMENT IN CANADA.
MANAGING DIBECTOBS.

D. Lo MacDougall, EBq. Tho&. Davidson, EBq.
IDIBECTOB8.

Glb omt 1, Esq, of MoeersWm. Dow à Co.
Ohui y. Smithers Enq.,General1ManagerBmnk of

Mo.tr.l.
The Hon. Thomas Byan, Senator.

WULA NG Insetr.EOC [ R GE NCU. AHB , S Lb -ispeotor.

I. N. GOOCH, Agent,
1 6 wenlington St.E., TOBONTO

Head Office for the Dominion in
MontreaL
D. LOIN MÂoDOUGALL,
THOMAS DAVIBON,

GneraliAgente.

WANTED

DISTRICT AGENT
FOR TORONTO & NEIGHBORHOOD

for the

Briti LÎ18 Auiciaion, (LÍiiid.)
Apply to

VAS. I. M. HIPMNAN
Manager for Canada,

Montreal.

SURETYSHIP.

THE CUARANTEE00.
0f North Amerlos.

OAPITAL, fly subscribed, 9666,000
PAID UP IN CASH, (no notes) 290,000
ASSETs, over o50,000
DmWOSIT WITEGOV'T 57,000

TWmsCompanyIa under the ame xperienced
whsc agrom ed.the *stem t10 Ib

eoutal"eni ghtsn years ago and bas mince aotlvely
mnd suoeesftuly eonducted the business 10 themastis.

faction of itspatrons.

Over 3I5o,ooo has been paid in
Claims to Employers.

HEAD OFFICE,-260 ST.JAMES ST., MONTREAL.
President: Vice-President:

SM1 A. T. GALT G.C.LG. JOHN BANKN.

EDW&UM L . JAMS .
Diretors n Toronbto:

JohnU Blaikie, Chairman, President Canada
Lsnded Credit do.

The Hon. J. C. Aikins, MiIsterof Inlaad Revenue.
C. I. Gwskil, Vice-Predat Ontario Bank.
Hon. D. L.Macpherson, Preuidentof the Senate.
T. Sutherland Btayaer.
jas. Minhia, D ieeordanadian Bk Commerce.Sir W. P. Howland,C.B., President Ontario Bank.

Inao.

RATES REDUCED.

THE STANDARD
LieAssur&ue CO.

ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, - Scotland.
Montreal, - - - Canada.

Anual iome. .................. about 4,000,000
or... over*Ddu1o0aa0da

(lJaaspsZianada ............... over 1,0Z,000Investmente la Canada,.............. 000mmK
Total amount psid la dlaimns during the last S years.

over Fiteen Millions of Dollars, or about $5,000
a day.

0LAIM8 settledlnMotraM gi to this Com-C'n'allthe dvu=oi MIuomlc,wih theedf of an extende< business and conasotion
otherylse.

FM D SURENDER VALUEs.-..ereport Iub-
mitted 10 AnnualGeneral Meeting of the dom-

pan, hM 51h0fApril, 18M0
LOANS AVÂN CD on Mortgage of Policies to the

extent of the ofMoe value.

MORTON & WRIGRT, W. M. RAMSAY,
Gen. Agte. Manager for Canada.
OMoe-US Toronto Street, Toronto.

LIVERPOOL & LONDON & OLOBE
INSURANC COMPANY.

Inveuted Fundi, - - - 09,000,000
Investments ln Canada, - - 900,000

Head Offioe, Canada Branoh, Montreal.
BOA» F D»zTOB.

Hon. H. Starnes, Chairman; T. °r"mp, Nq.,Dep.Chairman T arEs.;Ag0 . HpprEuq.;
Edward J. Barleau, Nsq.

Mercantile Risks accepted at Lowest Curren Rate
8w1ln Houses and Farm Property Insured on

JOB. B. BEED, G, F. O. ggITE,
Toronto Agent, ChefAgn for th.

20Welngton 8t.. Dom=nMontreai

GUARDIAN
Fire and Life Assurance Company,

OF LONDON, ENGLAND.
E8TABLISHED 1821.

capital - - £2,000,000 sterling
Invested Funda £2,981,000 sterling
Dominion Deposit - $100,343

en. Agnto for B BT. S CO.
Cna. GEO. DNNHOLM. IMobn

Torono -HENBY D. P. ABMSTRONG, aB King Sa.

Kigstom-B. W. VANDEWATEB, Ontario Street.

KG4lamIOLLEp&E *POWIS. 90 James Bt.IL

The LION Life
Insurance Company of London, Eng.

Subecribed C<atal..........-.... ...... 0 000Pa 90000
British Government Deit.......... 100,000
Canadian " ---.-- 50,000

InsuranO.

T IIEE-M

NORTH AMERICAN
Life Asurance Co.

auarantee Fund, - - SIO,000
Deposited with Dom. Cov. 50,000

Hon. ALx. MACKENZIE. M.P., President.
Hon. AirEXL MORRIS ILPP.,aJOHN L. BLAIKIN, Esq., çVice-President.

The Tontine Investment Policy of Thé North
American Lite Assurance Compay combine@ laone forma the greatest number of advantagss attala-
able la a Lite Inurace Policy. It appeals at once
1 0h. intelligence of all who underand the prin-

cilsand ractice of ILe Insurance.A Folilesuwhethr on Life or Endowment Batesa
are subjeot 10 ne bizher charge la PremimaLatesln taking the "Tontine Investment' form.

The sxtra benefits of Ibis clasm are conditlonedonly upon oontinuance of the Policy for a certain
speolhed term or Tontlae period of ton, ftftsea ortwenty er, selected by 1h. lasnred hlmselt.

Two =iiga mont desfred la Lite Insarance are theoertainty of protection la sarly dsath and p»Re
la long lite. Thon. are combined ilathe.I"Tontine
Investment PoIicy " of the North American LiteAssurance dompy, which also e Anuities and
a&U the ordlnary approved forme cf Lite Folicles.

Agents wanted. Apply 1to
WM. McCABE, ManagUeg Dfreor.

SUN
Life Assurance Coy of Canada,

MO>m M°3.IL.

CAPITAL, • 500,000.

T. WORKMAN, Eq., M. H. GAULT, Eq., M.P.
Pre44odn. Riges.»'stà

Unconditional Policies.
No other companyi nad Ise. Unoondionl

Poliisa They are entirsly free from aU vexations
restrictions regardlng travel, occupaio, abts,suide, ett., adareabsolute lndlsutabewhsn
twc years In fores. They61hu 1h.Lescomr
cia sscuritisof their ld, sas theycannai ob. for.-feited by ths acta of the asured.

R. MACAUL.AY,
Maname.

THE LONDON
Life Insurance Company

or LONDON, ONT.
-censed by the Ontarog latue deposits wit

the Governmleiî 075M00
Issue Litfe eadowment and Accident Policles, athe most dosirable forme.

Joaeph Jefery, Esq., President.

WM. MARDON,
ManageScetary

SCOTT & WALMSLEY
Fite d Marine Underwritera.

Queen City Pire, Anchor In. Co.,
Canada Pire and Marine.

LONDON ASSURANOE aORPORATION,
HAND IN HRAND FIRE,

OANADIAN LLOYDS,
ORIENT KUTUAL,

N. Y. O0EAN MA2NE,
HEAD OFFICE FOB CANADA:

42 ST JOHN STREET. MONTREAL I1 apltaP

agents unn Townloc.
JOHN STARKà&o00.,

Equity Chambers, Corner Adelaide A Victoria E Agents Wanttd . unoccupied Dis-
tricts upon liberal terms.

Apply to F. STANCUFFE,
seIM tr esib anko rls a k l° General manager.

Rates fixed with regard to the I.aws ofAverage and hir oompensation for the hasard
aummed.
Loses equitably adjusted and promptly paid.

Queen City Fire Iiu. Ce':. B ig,
NPS. 22, 24 ê 26 (HUREH STREET,

TORONTO.

. y #F .


