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THE PACKARD ELEGTRIC GO

LIMITED
Of St. Catharines, Ont.

a3

MAKERS OF

Schard,
Lamps and
Transformers

-

SOLE AGENTS FOR

SCHEEFFER METERS,

Popular Lines
At Popular Prices . . .

-
Men's Welt Bals. to retail at $38 50

Women’s Welt High Cut « 3.00

Women’s Turn Oxfords 2.00

Women's Turn Strap Slips - 1.50
po v AR s e

Modern Shoe Factory

180 Inspector St., Montreal.

Canned Goods

Many are the pleasant remarks
heard regarding the . . |

*“ One Grade "’ Elevators

in the C. P. R. Station and
the “Flack Building.”

klx\

Fruits
Vegetables
Meats

ris" (\ ple ‘Stlxk

ﬁ./‘
FEMOM ELEVATOR ,’%’fi

PERKINS, INCE & CO.,

41 and 43 Front Street East, Toronto.

Low in
Price
High in
Quality

This \ v Patent Ventilator inv l(‘d by
Mr, Par who hag had 8 vécy » ex-
perience in thev: gmd We mak lh m in
. rarious styles to requ ntsat small cost.

“THE METAL SHINGLE & SIDING CO.,

Preston, - - Ontario

FRIDAY OCTOBER 4 l90l

PANGOASI TENTILAT

S

L QR —

\ \ H Al
l 10¢. PE . Copy.

Corragated Iron

For Sidings, Roofings,
Ceilings, Etc,

Absolutely fre f om defects—made
from very h)

Each sheet ia accurately squared,
and the corrugations pressed one at a
time—not r lﬁsd—g ving an exactﬁt

without waste,
An ny desir ed si auge—galvane

ized or pa tLd—at rai ght or curved.
Send us your specifications.

The Metallic Roofing Co.

WHOLESALE MANFRS, “TED
TORONTO, CANADA.

RIGE LEWIS & SON

Awtyu B. L, Wholesale

A. B R;lejr L & Retail
Shelf and
Heavy

HARDWARE,

.. BAR ..
Iron and Steel,

Wrought Iron
PIPE and
FITTINGS.

TORONTO, - Ontario.
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Established 1817.
Incorporated by Act of Parliament
Capital all Pa&d-up, $12,000,000 00

Reserve Fund .... 4,000,
Undivided Profits.. 764,703 91

BANK OF
MONTREAL

Board of Directors:
R1. HON. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G., President.
Ho~. G. A. DRUMMOND, Vice-President.
A.'T. Paterson, Esq. Edw. B. Greenshields, Es& Sir William C. Macdonald.
R. B. Angus, Esq. A. F. Gault, Esq. R. G. Reid, Esq. James Ross, Esq.
E. 8. CLOUSTON, General Manager.
A. MAONIDER, Chief Inspector and Supt. of Branches.

W. 8. OLOUSTON, Ing), of Branch Returns. F. W.TAYLOR, Ass't Insp. JAS. AIRD, Sec.

BRANCHES IN CANADA. MoxTREAL—H. V. Meredith, Manager.

HEAD OFFICE :
MONTREAL

Ontario Ontario—Con. Quebec Manitoba &N W
Almonte London Montreal Winnipeg, Man.
Belleville Ottawa “ West End Br. Calgary, Alberta
Brantford Perth ‘ Seigneurs St. Lethbridge, Alta.
Brockville gcwrboro Q “b Pt. St. Charles Regina, ‘8.
Chatham icton uebec
Cornwall Sarnia Lower Prov. British Col.
Deseronto Stratford Chatham, N. B. Greenwood
Fort William St. Mary's Fredericton, N. B, Nelson
Goderich Toronto Moncton, N.B. New Denver
Guelph “ YongeSt. Br. g¢ John, N.B. New Westminster
Hamilton Wallaceburg Amberst, N.S. Rossland
Kingston Glace Bay, N.S. Vancouver
Lindsay Halifax, N.S. Vernon

Sydney, N.8 Victoria

NEWFOUNDLAND—St. John's, Nfid.—Bank of Montreal. /
IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.
ALEXANDER LANG, Manager.

Ix THE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents, 59 Wall St.
Chicago—Bank of Montreal, J. W. DeC. O'Grady, Manager.

BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London. The London and Westminster Bank. The National Provincial Bank of
England. Liverpool—The Bank of Liverpool, Limited. Scotland—The British Linen
Company Bank and Branches.

BANKERS IN THE UNITED STATES—New York—The National City Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New York. Boston—The Mer-
chants' National Bank. ' J. B. Moors & Co. Buffalo—The Marine Bank, Buffalo
San Francisco—The First National Bank. The Anglo-Califorian Bank.

Heap OFrriCE,

TORONTO

THE

CANADIAN BANK
OF COMMERCE

DIRECTORS :

Paid-up Capital . 8,000,000
ROy, i kavivis 2,000,000

Capital Paid-up.$2,500,000
Reserve Fund ...$2,050,000

HEAD OFFICE,

MONTREAL

Incorporated by Act of
Parliament, 1855.

THE MOLSONS
BANK

BOARD OF DIRECTORS . .
Wi, MoLSON MACPHERSON, President. S. H. EwING, Vice-President.
W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Molson F. C. Henshaw
JAMES ELLIOT, General Manager.
A. D. DURNFORD, Chief Inspector and Supt. of Branches.
W. H. DRAPER, Inspector. H. Lockwoop and W. W. L. CHIPMAN, Ass’t Insp'rs
. BRANCHES :
Kingsville, Ont. Norwich, Ont. St. Thomas, Ont:
Knowlton, Que. Ottawa, Ont. Toronto, Ont.
London, Ont. Owen Sound. Ont. Toronto Junction

Alvinston, Ont.
Aylmer, Ont.
Brockville, Ont.

Calgary, NNW.T. Meaford, Ont. Port Arthur, Ont. Trenton, Ont.
Clinton, Ont. Montreal, Que. guebec, Que. Vancouver, B.C.
Chesterville, Ont. « St. Catherine Revelstoke St'n, BC Victoria, B.C.
Exeter, Ont. St. Branch. Ridgtctown, Ont. Victoriaville, Que.
Fraserville, Que. Mar. & Harbor Br. Simcoe, Ont. Waterloo, Ont.

Smith’s Falls, Ont.
Sorel, P.Q.

Winnipeg, Man

Jacques Cartier Sq.
Woodstock, Ont.

Hamilton, Ont.
Morrisburg, Ont.

Hensall, Ont.

AGENTS IN CANADA—Quebec—Eastern Townships Bank. Ontario—Dominion Bank.
Tmperial Bank, Canadian Bank of Commerce. New Brunswick—Bank of New Brunswick,
Nova Scotia—Halifax Banking Co., Bank of Yarmouth. Prince Edward Island—Mer-
chants’ Bank of P.E.I., Summerside Bank. British Columbia—Canadian Bank of Com-
merce. Manitoba and N orthweat—lmg)erial Bank of Canada. Newfoundland—Bk. of Nova
Scotia, St. John's. Yukon Territory, Dawson City—Bank of British North America.

AGENTS IN EUROPE—London—Parr’s Banl, Ltd., Chaplin, Milne, Grenfell & Co., Ltd.
Liverpool—The Bank of Liverpool, Ltd. Cork—Munster & Leinster Bank, Ltd. France,
Paris—Societe Generale, Credit Lyonnais. Germany, Berlin—Deutsche Bank. China md
Japan—Hong Kong & Shanghai B'g Corp'n.  Belgium, Antwerp—La Banque d’Anvers.

AGENTS IN UNITED STATES—New York—Mechanics’ Nat. Bank, Nat. City Bank,
Hanover Nat. Bank, The Morton Trust Co. Boston—State National Bank, Kidder, Pea~
body & Company. Portland, Maine—Casco Nat. Bank, Chicago—First Nat. Bank. Cleve-
land—Commercial Nat. Bank. Detroit—State Savings Bank. Buffalo—Third National
Bank, Milwaukee—Wisconsin Nat. Bank of Milwaukee. _Minneapolis—First Nat. Bank.
Toledo—Second National Bank. Butte, Montana—First Nat. Bank. _San Francisco and
Pacific Coast ~Can. Bank of Commerce. Philadelphia—Fourth St. National Bank, Phil.

. National Bk. Seattle, Wash.—Boston Nat. Bk. Portland, Ore.—Can. Bk. of Commerce.

’ made in all parts of the Dominion, and returns promptly remitted at
Collectans lowest rates of exchange. Commercial letters of &reditand Travellers
Circular Letters issued, available in all parts of the world.

BANK' OF BRITISH
NORTH AMERICA | comoren,

Established in 1836,
Incorporated by Royal Char-
ter in 1840.

Lonpon OFFICE,

HoN. .?EOC AihC()x,FPr(!nldt‘nt. o BLH 'le()]'gan K1Laour, Esq., Vice-Presid
a8, Crathern, Esq. . B. Hamilton, 8 Matthew
Johin Hoskin, g, K., LL.D. 3. W. Flavelle, Esg " ¥

W. E. H. Massey, Esq. A. Kingma B
B. E. WALKER, General Manager J. H, I’Lﬁlﬁﬁiﬂﬁfﬂmn General Manager

A. H. Treland, Chief Inspector and Superintendent of Branches.
BRANCHES OFP THE BlAgx IN CANADA
03
Ayr Dresden Ottawn Sim
Barrie Dundas Paris s—mcgggﬁ
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto Junction
Brantford Goderich St. Catharines Walkerton
Oa Guelph Sarnia Walkerville
Ohatham Hamilton Sault Ste, Marie Waterloo
Oollingwood London Seaforth Windsor
Orangeville ‘Woodstock
Quebec, Manito ! British Columbia,
Montrea ‘Winnipeg Atlin Greenwood New Westminstor
Yukon District Cranbrook  Kamloops Nelson Sandon
WHOD ‘White Horse Fernie N imo Rossland V.
In Great Britain, Victoria
London, 60 Lombard 8t., E.C. 8. Cameron Alexander, Manager,
In the United States:

New York. San Francisco, Cal. Portland, Ore. Seattle, Wash. Sk

A

Bankers in Great Britain—The Bank of Scotland, London; ‘loy{isAiZa:x’:‘;

Limited; Smith, Payne & Smiths, London. 5
CORRESPONDENTS ABROAD:

FrANOCE~Credit Lyonnais, Paris ; Messrs. Lazard, Freres & Cie., Paris. GERMANY—
Deutsche Bank. HOLLAND—Disconto Maatschappij, Rotterdam, BELGIUM—Messrs. J
Matthieu & Fils, Brussels, MEX100—Banco de Londres y Mexico. WEST INDIES—Bank
of Nova Scotia, Kingston, Jamaica; Colonial Bank and Branches. BERMUDA—Bank of
Bermuda, Hamilton. S0UTH AMERICA— British Bank of South America; London and
Brazilian Bank. INDIA, CHINA AND JAPAN—The Chartered Bank of India, Australia
and China. SOUTH AFRICA—Standard Bank of South Africa, Limited; Bank of Africa
Limited. AUSTRALIA AND NEW ZEALAND—Union Bank of Australia, f,imited; Bank of
Australagin. HONOLULU—First National Bank of Hawaii ;: Bishop & Co.

THE MERCHANTS
BANK OF CANADA Head Offcs,

| MONTREAL,
Board of Directors:

H. MoNTAGU ALLAN, E8Q., President. HECTOR MACKENZIE, ESQ., Vice-President.
Jonathan Hodgson, Euf{ John Cassils, Esq. H. Montagu Allan, Esq.
James P. Dawes, Esq. Robert Mackay, Esq. Thos. Lonﬁ, Etﬁ. Chas. R. Hosmer, Esq.

GEORGE BAGUE, General Manager THOS. FYSHE, Joint General Manager

. . F. HEBDEN, Supt. of Branches. ;

Capital Paid-up. ... $6,000,000

Acton Branches in Ontario
Alyinston Elora Kingston Oakville Stratford
Athens Galt Leamington Ottawa 8t. Thomas
Belleville Gananoque London Owen Sound Tara

rlin Hamilton Lucan Parkdale Tilbury
Bothwell Hanover Markdale Perth Toronto
Bramptono pel Mild Prescott ‘Walkerton
Chatham Ingersoll Mitchell Preston Watford
Chesley Kincardine Napanee Renfrew Westport
Eganville ‘Windsor

Sub-Agency—Lansdowne (sub-agency to Gananoque).
Branches in Quebec

Beauharnois, Hull, Lachine, Mile End, Montreal, do. St. Catherme St. Branch, do.
Enst End Branch, do. St. Lawrence 8t. Branch; Quebec, Shawville, Sherbrooke 8t.
Cunegonde g/lontrenl), St. Jerome, St. Johns, St. Sauvenr (de Quebec

ranches in Manitoba & North-West Territories

Brandon, Carberry, Edmonton, Gladstone, Lacombe, Maple Creck, Medicine Hat,
Neepawa, Portage La Prairie, Souris, Wetaskiwin, Winnipeg. ;
% Fx UNITED STATES—New York Agency, 63 and 65 Wall St. T.E. Merrett, Acting

gent.

BANKERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points. The
Royal Bank of Scotland. :

BANKERS IN UNITED STATES—New York, American Exchange Nntiozial Bank ;'

Boston, Merchants’ National Bank; Chicago Agents, Northern Trusts Co.; St. Paul,
Minn., First National Bank ; Detroit, First National Bank; Buffalo, Bank of Buffalo ;
8an Francisco, Anglo-Californian Bank. i

NEWFOUNDLAND—Merchants Bank of Halifax.
- nl;lovA S8co11A AND NEW BRUNSWICK—Bank of Nova Scotia and Merchants Bank of

alifax.

BrITisH CoLUMBIA—Canadian Bank of Commerce.

A general Banking business transacted.

Letters of Oredit issued, available in China, Japan and other foreign countries.

Paid-up Capital............coooeiieienens £1,000,000 Sterling
Reserve Fund............coovvnieerninnnnes 350,000 .
COURT OF DIRECTORS:

J. H. Brodie. Richard H. Glyn. Geo. D. Whatman,
John James Cater. E. A. Hoare. Frederic Lubbock.
Gaspard Farrer. H. J. B. Kendall. Henry R. Farrer.

A. G. WALLIS, Secretary.

Head Office in Canada—St. James Street, Montreal
H. STIKEMAN, General Manager. J. ELmsLy, Inspector.
BRANCHES IN CANADA:

London. Ottawa. Sydney, Cape Breton. Rossland, B.C.
Brantford. Montreal. ‘Winnipeg, Man. Vancouver, B.C.
Hamilton. uebec. Brandon, Man. Victoria, B.C.

Toronto. t. John, N.B. Asheroft, B.C. Atlin, B.C.

Midland. Fredericton, N.B. Greenwood, B.C. Dawson, City (Yukon Dis,
Kingston. Halifax, N.§. Kaslo, B.C.

Drafts on South Africa may be obtained at the Bank’s Branches
AGENCIES IN THE UNITED STATES, Etc.
New York—52 Wall Street—W. Lawson & J. C. Welsh, Agents.
San Francisco—124 Sansome Street—H. M. J. McMichael and J R. Ambrose, Agente

Lond»n Bankers—The Bank of England, Mesgsrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scotland—National Bank of Scotland
fimited, and branches. Ireland—Provincial Bank of Ireland, Limited, and branches
National Bank, Limited, and branches. Australia—Union Bank of Australia, Limited,
New Zealand—Union Bank of Australia, Limited. India, China and Japan—Mercantile
Bank of India, Limited. West Indies—Colonial Bank. Paris—Messrs. Marcuard, Kraua,

Cie. Lyons—Credit Lyonnais.

The Dominion BanK.

Notice is hereby given that a Dividend of TWO AND ONE-HALF
PER CENT. upon the Capital Stock of this Institution, has been
declared for the current Quarter——being at the rate of TEN PER CENT.
PER ANNUM, and that the same will be payable at the Banking
House in this City on and after

Friday the First Day of November Next.

The Transter Books will be closed from the 21st to the zist October

next, both days inclusive.
By order of the Board,

T. C. BROUGH,

Toronto, z5th September, 19c1. General Manager.

Capital Paid-up ... _$;,o°°,°°°
THE STANDARD T
BANK OF CANADA | musome
. TORONTO
el O ot Buuss, Vie-Prasifioih
W. F. CowAN, President 0HN BURNS, Vice-President
Al Fred. Wy A. J. Somerville T. R. Wood Jas. Scot
Ml Ch?l-FENcm% isto Parkdale, T G
i i Brighton atham arriston arkdale, Toro ¢
Baadlis Bgﬁugsm o Colbome Kingston Picton ;Hm“m
rham al Richmon
S ‘Qamn Eon Forgc s Stouffville 5
— Importers’ and Traders’ National Bank. s
§§¥ngf§——(‘ i Bank of Cq
LoNDoX, ENGLAND—National Bank of Scotland. Yy
‘All banking business promptly atteaded to, Correspondence solicited

" GEO. P. REID, General Manager

TV
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Incorporated 1855

Head Office, Toronto, Can,

THE BANK
OF TORONTO

DIRECTORS

WiLLiAM HENRY BEATTY, Vice-President
€0. J. Cook Charles Stuart

Capital
Reat .o ivn

.. $2,340,000
2,340,000

GEORGE GOODERHAM, President
Henry Cawthra Robert Reford
William George Gooderham
DuNCAN CouLsoN, General Manager Josera HENDERSON, Inspector

Branches
Toronto Cobourg Montreal Port Hoj
" King 8t. W Collingwood " Pt. 8t. Charles Rou!amf.e B.C.
Barrie Gananoque Peterboro Sarnia X
Brockville London Petrolia St. Catharines
Copper Cliff, Ont. London East Stayner
Bankers : Wallaceburg

London, England—The London City and Midland Bank, Limited.
New York—National Bank of Commerce.
Chicago—First National Bank.
Co?fectlons made on the best terms and remitted for on day of
payment.

IMPERIAL BANK
OF CANADA

HEAD OFFICE, - -
D. R. Wilkie, General Manager
BRANCHES
Essex Hamilton Montreal Port Colborne St. Catharines ~ Welland
Fergus Ingersoll Niagara Falls Rat Portage Sault Ste. Marie Wi k
Galt Listowel Ottawa St. Thomas  Toronto
Brandon, Man. . Edmonton, Alta. Prince Albert, Sask. Revelstoke, B.O,
Calgary, Alta. Nelson, B.C. ‘Winnipeg, Man. Vancouver, B.O,
Golden B.C. Portage La Prairie, Man. Strathcona, Alta.
AGENTS—London, Eng.— Lloyds Bank Limited. New York—Bank of Montreal.
Bank of America. South gAtrica.—Smudnrd Bank of South Africa, Limited.

The ROYAL Head Office,

HALIFAX, N.S.
Capital’ Paid-up. . $2,000,000

Reserve Fund... 1,700,000 Bank Of Ca“ada

Directors. Thomas E. Kenney, Esq., President. ; Thomas Ritchie, Esq., Vice-Pre-
ident ; Wiley Smith, Esq., H. G. Bauld, Esq., Hon. David Ngmkepn; s % A
General Manager . u L. Pease, Montreal. Sec'y and Super of
W. B. Torrance, Hal Inspector, W, F. Brock, Halifax,
ranches a.ndB encies (9( t!l)loe Bgng = I
tia—Halifax, Antigonish, Bridgewater, Guysboro, mdonderry, uisburg,
O.B.l:‘oi:nsgx?burg, Maitland, Pictou, Port Hawkesbury, Shu‘)enmadle. Sy&ne Truro,
Weymouth, New Brunswick—St. John, Bathurst, Dorchester, Fredericton, Kingston,
Moncton, Newcastle, Sackville, Woodstock. P.E. Island—Charlottetown, Summerside.
ebec—Montreal, Montreal, West End, Montreal, Westmount. Ontario—Ottawa. British
‘olumbia—Grand Forks, Nanaimo, Nelson, Rossland, Vlctonsf Vancouver, Vancouver
(East End). Newfoundland—St. John's. Cuba—Havana. United States—New York
16 Exchange Place), 8. H. Voorhee(;.o Agen'& l" §,f l;l;:ltc.. ‘Washington State.
rre
itain—Bank of Scotland. France—Credit is. Germany—D h
Bangreagpg;li&Oredit Lyonnais. China and J. apan—Honngon and Shanghai Banking
Corporation. New York—Chase National Bank. Boston—National Shawmut Bank.
Chicago—Illinois Trust and Savings Bank. San Francisco—First National Bank.

Capital Paid-up, $2,500,000.00
Rest... . 1,850,000.00
DirECTORS
H. S. Howland, - President
T. R. Merritt, Vice-President
William Ramsay
Robert Jaffray
T. Sutherland Sla{ner
Elias Rogers Wm. Hendrie

TORONTO
E. Hay, Inspector

Founded 1818, Incorp'd 1822,
Head Office, Quebec
T”E QU EBEC Capital Authorized... $3,000,000
Capital Paid-up ...... 2,500,000
Roat oo 700,000
B ANK Board of Directors:
John ank:-y, ., Pregident
John T, Ross, Esq., Vice-President
i . A. Marsh Veasey Boswell F. Billingsley Edson Fitch
e anos. McDOUGALL General Manager
) - Thorold, Ont.
3 Ottawa, Ont. .
e e o Thetford Mines, Que. 8t. George, Besuce, Que.
SR e, o Depelh e
s St. ree Rivers, Que, . % 1
Montreal, gté %‘;‘&L;ﬂe E. Pembroke, Ont. Shawenegan Falls, P.Q.
~NTs—London, England, Bank of Scotland. New York, U.S.A., Agents Bank of

Bﬁtﬁg‘mmh America, Hanover National Bank. Boston, National Bank of the Republic.

ESTABLISHED 1874

THE BANK OF Head Ofo:

OTTAWA, Can.
OTTAWA Capital - _- $2,000,000

Rest - - - 1,665,000
Directors

CHARLES MAGEE, President. GEORGE HAY, Vice-President
Hon Geo. Bryson Alex. Fraser John Mather David Maclaren Denis Murphy
Geo. Burx, General Manager. D. M. Fixnsig, Ottawa Manager.
Branches—In Ontario—Alexandria, Arnprior, Avonmore, Bracebridge, Carleton
ace, Cobden, Hawkesburg, Keewatin, Kemptville, Lanark, Mattawa ; Ottawa
—Wellington Street, Bank Street, Rideau Street, Somerset Street; Parry Sound,
Pembroke, Rat Portage, Rentrew, Smith’s Falls, Toronto, Vankleek ill, Win-
chester. In Quebec—Granby, Hull, Lachute, Montreal, Shawinigan Falls. In
Manitoba—Dauphin, Portage la Prairie, Winnipeg.

BANK OF Reserve Fund, - - %.000,000.00
NOVA SCOTIA

Incorporated 1832,
HeAD OF¥ICE, HALIFAX, N. 8.
Gen -
H. 0. McLeod, Gen. ﬁ"a};.o Mo

Directors:
John Y, Payzant, President
Chas. Archibald, Vice-President
R. L. Borden. _G. 8. Campbell.
J. W, Allison, Hector McInnes.
- =  TORONTO, ONT.

D. Waters, Chief Inspector Geo. Sanderson, Inspector
In Nowa Boo Branches
Halifax, Ront ulti'—Amhenc, Annapolis, Bridgetown, Dartmouth Digby, Glace }}-:g.
Stellarton, Weateio A¥erpool, New Glasgow, Nosth Sydney, Oxford, Pictou, Pugwash,
b 'Ne. ville, Yarmouth. In New Brunswick- Campbellton, Chatham, Fredericton,
Woodstock,  To g cg >t John, St. Stephen, St. Andrews (sub. to St. Stephen), S

HEAD OFFICE, QUEBEC
UN ION B ANK Oapital Paid-up, $2,000,000
Rest, - - - 550,000
OF CANADA Andrew Thomson, Esq., President
Hon. John Sharples, Vice-Pres,

D. C. Thowson, Esq. E. Giroux, Esq. E.J. Hale, Esq. Wm. Price, Esq. Wm, Shaw, Ksq.
E. E. WEgsB, General Manager. J. G. BrLLeTT, Inspector.
F. W. 8. Orispo, Assistant Inspector,
Branches :
Minnedosa, Man,
Montreal, Que.

BOARD OF DIRECTORS:

Alexandrna, Ont.

Hamiota, Man.
Boissevain, Man.

Regina, NN'W.T,
Hartney, Man.

Shelburne, Ont,

Calgary, NN'W.T. Hastings, Ont. Moosomin, N.W.T. Smith's Falls, Ont,
Carberry, Man. Holland, Man. Moose Jaw, N.-W.T.  Souris, Man.
Carleton Place, Ont. Indian Head, N W.T. Morden, Man. Toronto, Ont.
Carman, Man. Killarney, Man Neepawa, Man. Virden, Man,
Crystal Oity, Man.  Lethbridge, N.W.T. Norwood, Ont. Wawanesa, Man.
Deloraine, Man. MacLeod, N.-W.T. Pincher Oreek, Wiarton, Ont,
Edmonton, NNW.T. Manitou, Man. N.W.T. ‘Winchester, Ont,
Glenboro, Man, Merrickville, Ont. Quebec, Que, Winnipeg, Man,

Gretna, Man. Melita, Man. g St. Lewis St.

Foreign ents:

LoNpoN—Parr's Bank, Limited. NEW YORK—National Park Bank. BosToN—
National Bank of the Republic. MINNEAPOLIS—National Bank of Commerce. ST, PAUL
—8St. Paul National Bank. GREAT FALLS, MONTANA—First National Bank, Onicaco,
ILL. Commercial National Bank. BU¥rALO, N.Y.—City National Bank. DerroIT-—~
First National Bank.

Yorkton, N.W.T.

Head Office, TORONTO
THE ONTAR‘O Capital Authorized, $1,500,000,00
Capital Paid-up, -  1,390,030.00
Rest, - - - - - 350,000.00
BANK Profit and Loss Aczct., 16,996.04
DIRECTORS

G. R. R, COCKBURN, Ksq., President DONALD MACKAY, E8Q., Vice-President
Hon. J. C. Aikins R. D. Perry, Esq. A.S. Irving, Ex«&. Hon. R. Harcourt, R. Grass, Esq.
OHARLES MoGrrL, - - eneral Manager

& BRANCHES
Alliston Cornwall Lindsay Newmarket Port Arthur
Aurora Fort William Montreal Ottawa Sudbury
Bowmanville Kingston Mount Forest  Peterboro Tweed
Buckingham, Que.

Toronto—Scott & Wellington 8ts. Cor, Queen & Portland Sts. Yonge & Richmond Ste,

AGENTS
London, Eng.—Parr's Bank, Limited. France and Europe—Oredit Lyonnais. New
I\;:rl;——l"ounh National Bank and the Agents Bank of Montreal. Boston—Eliot National
nk.

Tne TRADERS BANK
OF CANADA

Board of Directors
C. D. WARREN, Esq., President JouN DRYNAN, E8Q., Vice-President

Incorporated
by Act of Parliament 1885,

Head Office, TORONTO

Capital paid up.. ... $1,344.420
Rest 250,000

H. 8. STRATHY, Genoral Manager
J. A. M. ALLEY, Inspector

C. Kloepfer, ﬁlq.. ﬁ.P., Guelph J. H. Beatty, Esq., Thorold Hon. J. R. Stratton
W. J. Sheppard, Esq., Waubaushene
Branches
Arthur Glencoe North Bay Strathroy
Aylmer Grand Valley Orillia St. Mary's
Burlington Guelph Port Hope Sudbury
Drayton Hamilton Sturgeon Falls Sault Ste. Marie
Dutton Ingersoll Ridgetown Tilsonburg
Elmira Leamington Newcastle Sarnia Windsor

Bankers—Great Britain—The National Bank of Scotland. New York—The American
Exchange National Bank. Montreal—The Quebec Bank.

BANK OF
HAMILTON

Oapital (all paid-up)... 81,995,750
Reserve Fund 1,500,000

HEAD OFFICE, HAMILTON.

Board of Directors
JonN STUART, President
:. *f}.l;hubg.w. \goe-Pre;édent
ohn Proctor eor;
Hon. A.T. Wood o0 roseh

A. B. Lee (Toronto)
William Gibson,
J. TURNBULL, Oashier H. 8. STEVEN, Assistant Cashier
Agencies

Beamsville Dundalk Jarvis, Ont. Niagara Falls Stonewall, Man,
Berlin Georgetown Listowel Orangeville Simcoe
Blyth Hamilton Lucknow Owen Sound Souchampton
Brandon, Man, ** Barton St. Manitou, Man, Palmerston oronto
Carman, Man. ' East End Milton Plum Coulee, Man. Vancouver, B.O.
Chesley Grimsby Mitchell Port Elgin Wingham
Delhi Gorrie Morden, Man.  Port Rowan Winkler, Man
Dundas Hamiota, Man. Correspondents Winnipeg, Man.

British—National Provincial Bank of England, Limited, London. American—Fourth
National Bank, Hanover National Bank, New York. International Trust Co., Boston,
Marine Bank, Buffalo. Continental National Bank, Chicago. Detroit National Bank,
Detroit. NltfonllB.nkof(}ommerce.KnnmCity. National Bank of Commerce, St. Louis,

THE PEOPLE’S BANK OF NEW BRUNSWICK
FREDERI N, . .1864 N.B.

CTO. - -
Incorp d ‘)y Act of Parli
A. F. RANDOLPH, President

Foreign Agents

London—Union Bank of London. New York—Fourth Nati Bank.
—Eliot National Bank. Montreal—Union Bank of Lo‘:vrer Caan:,t;laa.l TR
and Act of Parliament.

TheNATIONAL BANK | it

OF SCOTLAND i bpincd’
’ Edinburgh

J. W. BPURDEN, Cashier

Incorporated by Royal Charter

LIMITED
Capital Subscribed .£5,000,000
Pald-up tessasss sessmmnasesasssres sensess ons 1,000,000
Uncalled . 4,000,
Reserve Fund ... sveessesnsenesiises 1,000,000

THOMAS HECTOR SMITH, General Manager GEORGE B. HART, Secretary

London Office—37 Nicholas Lane, Lombard Street, E.C.
JAMES ROBERTSON, Manager TroMAs NESs, Assistant Manager

The Agency of Colonial and Foreign Banks is undertaken and the Acceptances
rs residi

. E. I.—Charlottetown and Summerside. In Quebec—Montreal and

%"in”neigfs“' InInNOe'n(mou :d—l:nltxinog:eh él!;gpﬁog l}]3e1-1in, 8tt|wu,x’1‘ovrvon:o.1 dln Mﬁ?iwbw—-
s S 8 an arbor Grace. In ies— ton

Temaica. In United States—Boston, Mass.; Calais, Maine : cmwoee Ill.n v

of Cust g in the Colonies, domiciled in London, retired on terms which
will be turnished on application. )

All other Banking b 1si [ ted with En land and Scotland is also trans
acted.



420 T ELE

MONETARY TIMES

rm&mn&

Remember

that in looking up a place to put your

% ®
money, you should always keep in mind, '
not only the rate of interest you
are to receive, but the solidity of the
securities back of the investment, and
that the safety of the principal is more
important than the interest rate in mak-

4 ing the investment. The Permanent b
Stock of the Stanparp Loan Company
combines both security and profits, and
certainly is an Ideal Investment.

Shares $100 each ; the issue is limited.
Write for particulars.
4
€ »

The Standard Loan Company

Equity Chambers, Adelaide St. E,

TORONTO
ALEX. SUTHERLAND, D.D. W, S, DiNNICK
President Manager

OO OO

The Canada

building on

widely diversified business.

business.

the offices.

Permanent

and Western Canada
Mortgage Corporation

Is now occupying its new and commodious office premises in its

Toronto Street, TORONTO.

These offices are equipped in the most modern style, and carefully
designed for the efficient transaction of the various branches of its
With this equipment and a specially
selected staff of most experienced officials, the Corporation is now in
a position to give the closest attention to every department of its

Customers and friends are cordially invited to call and inspect

Oapital Authorized
Capital Subscribed
Capital Paid-up ...

THE WESTERN BANK OF CANADA gggﬁ%ﬁ"ém
p: .ﬂ’%iooo%

BROBE . oo vconeiohonsasonesre Ivasenssnaasasiarusssesiossovs

JouN Cowax, Esq., President,
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntogsh M.D,

T. H. MOMILLAN -

Branches—Midland, Tilsonburg, New Hamburg, whitby-. Pickering, Paisley, Pene-

tanguishene, Port Perry, Tavistock, Ont.

Jrafts on New York and Sterling Exchange bought and sold.

interest allowed. Collections solicited and promptly made,

Correspondents in New York and in Canada—The Merchants Bank of Canada. Lon-

lon, Eng.—The Royal Bank of Scotland.

REUBEN 8. HAMLIN, E8Q., Vice-President

‘homas Paterson, Esq.

Israel Wood
C. H. Kathan

xS n,

Cashier

Deposits received and

HALIFAX BANKING CO.

Incorporated 1872,

$600,000

HEAD OFFICE, HALIFAX,
H. N. WALLACE -

Oapital Paid-up -

DIRECTORS

Roeig UNIACKE, President 0. W,
W N W. J. G Thomson

ickwire John MacNub

Canning, Lockeport, Lunenburg, Middleton, New Glasgow,

burne, Truro, Windsor. New Brunswick : Sackville, St. John.
CORRESPONDENTS—Dominion of Canada: Molsons Bank and branches. New York :
Fourth National Bank. Boston : Suffolk National Bank. London, England : Parr's Bank

Limited.

Reserve Fund - -
N.S.

R. W. HENEKER, President.

Head Office—Sherbrooke, Que.
Branches—Province of Quebec : Montreal, Waterloo, Cowansville, Rock Island,
Coaticook, Richmond, Granby, Huntingdon, Bedford, Magog, St. Hyacinthe, Orms-
town, Province of B. C.:

EASTERN TOWNSHIPS BANK

Established 1859.

Authorized Capital, $2,000,000 Capital paid up, %742,535 Reserve Fund, $1,050,000
TS

Board of Direc

Hon. M. H. CocHrANE, Vice-President.

Galer N. W. Thomas G. Stevens
H. B. Brown, K.C. J. S. Mitchell

Wm. FARWELL, General Manager.

Grand Forks, Pheenix.

Agents in Canada—Bank of Montreal and Branches. Agents in London, Eng.—
National Bank of Scotland. Agents in Boston—National Exchange Bank. Agents
in New York—National Park Bank.

Collections made at all accessible points and remitted.

$475,000
¥
Cashier W. H. Webb, Hon.

AXNDERSON, Vice-President

STEWART, President
G. J. Troop,

PEOPLE’S BANK OF HALIFAX

Paid-up Capital........ $700,000

Reserve Fund............ 260,000
Board of Directors:

GrorGE R. HarT, Vice-President

John Murphy, Andrew Mackinlay.
D. R. Clarke, Cashier. g

Head Office, HALIFAX, N.S.
Agencies—North End Branch—Halifax, Edmunston, N.B., Wolfville, N.S.,

= il & v : : : Woodstock, N.B., Lunenburg, N.S., Sh
BrANCHES—Nova Scotia: H:sli!nxd Amherst, Anuuonlshf, Barrington, Bridgewater, gue” Canso; N.S.. Levis Pl

ediac, N.B., Port Hood, C.B., Fraserville,

boro, Springhill, Shel. ., Lake Megantic, P.Q., Cookshire, P.Q., Quebec,

Aripboto, Bormghill Shel Q.. Hartland, N.B., Danville, P.Q., Grand Falls, N.B., Mahone a)? N.S.,
Mabou, C.B., St. Raymond, P.Q., Grand Mere, P.Q.

Bankers—The Union Bk. of London, London, G.B.; The Bank of New York,

New York ; New England National B ink, Boston; Bank of Toronto, Montreal.

BANK OF YARMOUTH

NOVA SCOTIA

T. W. Jouns, - 5
H. G. FAR1sH, 4 . r ~

Directors:

S. A. Crowell, Vice-Pres.
J. Leslie Lovitt

CORRESPONDENTS AT
Halitax—The Royal Bank ot Canada.
St. John—The Bank of Montreal.
Montreal—The Bank of Montreal and Molsons Bank.
New York—The National Citizens Bank.
Bostcn—The Eliot National Bank.
Philadelphia—Consolidation National Bank.
London, G. B.—~The Union Bank of London.

Prompt attention to Collections.

- Cashier
- Assistant Cashier

John Lovitt, Pres.
. Cann Augustus Cann

Loan and Savlnﬁrlo

The RELIANGE == 2 S

84 King St. East, Toronto

President, HON. JOHN DRYDEN
Vice-President, JAMES GUNN, Esq.
Manager, JOHN BLACKLOOK.
Secretary, H. WADDINGTON.

Progress of the Company

Total Assets  Earnings
1st year 84075179 $1,105.71
and” * 255,334-91 9,500.48
grd 488,423.28 28,155 03
Al e 787127440 49,133
gl .9444316.03 66,637.85

By an order of the Lieutenant Governor-in-Council®
dated July 10, 1901, the Company is authorized to issue
PERMANENT STOCK in shares of $10.00 each.

These shares are now offered for subscription at a
premium of 10 per cent.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President - - HON. A. T. WOOD,
Vice-President - ALEXANDER TURNER, Esq
Capital Subscribed....... %$1,500,000 00
Capital Paid-up........... 1,100,000 01
Reserve &Surplus Funds 356,752 19
DEBENTURES ISSUED FOR
1, 2 OR 3 YEARS
Interest payable halt-yearly at the highest current rates.

Executors and Trustees are authorized by law to invest
in Debentures of this Society.

Head Office—King St., Hamilton
C. FERRIE, Treasurer

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic TEmpLE BUILDING,
LONDON, - CANADA
Capital Subscribed...........$1,000,000 00
Total Assets, 31st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq., K.C., President.
NATHANIEL MILLS, Manager.

INCORPORATED

= ST. STEPHEN’S BANK

Capital. ,.... $200,000
H. Toop, President

W.
Agents—London, Messrs. Glyn, Mills, Currie & Co.
ational Bank. Montreal, Bank of Montreal. St. John, N.B,, Bank ot Montreal.

Globe

St. Step le
N.B.

Reserve...... ,000
> F. Grant, Cashier

New York, Bank of New York, B.N.A. Boston,

Drafts issued on any Branch of the Bank of Montreal.

LONDON & CANADIAN

LOAN & AGENCY CO.
Limited.

Geo. R. R. CockBURN, President.
Tuomas LoNnG, Vice-President.

. .$1,000,000
210,000

1Szubscribecl Capital .

(- SO { PR P A

MONEY TO LEND
on Bonds, Stocks, Life Insurance
Policies and Mortgages.
Rates on applicationi
V. B. WADSWORTH,

anager,

103 Bay Street, Toronto.

LA BANQUE NATIONALE

Head Office, - - QUEBEC
Paid-up Capital - - - - - - - $1200,000
et s T R A e T

Undivided Profits - - - $54,738.91

Board of Directors:

R. AUDETTE, EsQ., Pres. A. B. DUPUIS, ESQ., Vice-Preg,
Hon. Judge Chauveau_  N. Rioux, E: N. Fortier, Esq,
V. ateauvert, Esq. J. B, Laliberte, Esq.

P. LAFRANCE, Manager N. LAVOIE, Inspector

Branches:

Quebec, 8t. John Suburb Sherbrooke, P.Q.
‘  8t. Roch. 8t. Francois N.E. Beauce

Montreal Ste. Marie, Beauce
Roberval, Lake St. John Chicoutimi
Ottawa, 6nt. St. Hyacinthe, P.Q.
Joliette, Que. St. John's, P.Q.
Rimouski, e, Murray Bay, P.Q.
g:a.sérv.xlle, IQQ ll\éontl:maﬁ)ny, P.Q.

. Casimer, P.Q. icolet, P.Q.
Coaticook, P.Q. <

Agents:

England—The Nativonal Bank of Scotland, London.

France—Credit Lyonnaig, Paris and branches.

United States—The National Bank of the Republie, New
York; Shoe and Leather National Bank, Boston,

Prompt attention given to collections.

M -

——— bl W
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Huron and Erie
Loan and Savings
Company

London, Ont.

Capital Subscribed - - - . - $3,000,000
Capital Paid-up - - - - - . . 1,400,000
Reserve Fund - . . - . il 890.000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.

: Execuborg and Trustees are authorized by Act of Par-
liament to invest i he Debentures of this Company.

in t
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President, Manager
The Home Savings and Loan
Company,
LIMITED.

Office No. 78 Church St. Toronto

AUTHORIZED CAPITAL..
SusscriBED CAPITAL.

«+.$2, 500,000
. 2,000,000

Deposits received and interest at current rates allowed
Money loaned on Mortgage on Real Estate, on reason-
able and convenient, terms.
dvances on_collateral security of Debentures, and
Bank and other Stocks.

JAMES MASON, Manager.

THE

Torjonto Mortgage Company

Office, No. 13 Toronto St.

CAPITAL AUTHORIZED - - - - - §1,445860 00
OAPITAL PAID-UP - - - . . . 724,540 00

ESERVE FUND - - - .. . . . 250,000 00
TOTAL ASSETS - - - - . . . 9558493 40

President,
ANDREW J. SOMERVILLE, Esq.
Vice-President, 5
WM. MORTIMER CLARK, K.C., W.8,
Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed,
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

The Ontario Loan ana
Savings Company
Oshawa, Oatario

$300,000
300,000

CAPITAL SUBSCRIBED
CaprraL Pai-up

CONTINGENT ... 25,000
Reserve Funp 75,000
523,751

DerosiTs AND CAN. DEBENTURES ...

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures.
Deposits received and Interest allowed.

W. F. Cowax, President.
W. F. ALLAN, Vice-President.

T. H, McMILLAN, Sec-Treas.

THE CANADA LANDED AND NATIONAL

Investment Company, Limited

HEAD OFFICE, 23 TORONTO ST., TORONTO.

CAPITAL SUBSCRIBED + $2,008,000
CAPITAL PAID-UP ... o 1,004,000
REest > 350,000
ASSETS ool i 5, wen 4,271,240
DIRECTORS :

John Lang Blaikie, ., President.

John Hoggin. Esq., Il(i.!&. LL.D., Vice-President
A. R. Creel K.C. S Gowan, LL.D., C.M.G.,

. " ., Hon,
J. K. Osborne, J. 8. Playfair, N, Silverthorn, John
Stuart, Frank Turner, O.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.
EDWARD SAUNDERS, Manager

Imperial Loan & Investment
Co. of Canada,

Imperial Buildings, 32 and 34 Adelaide Street East
TORONTO, ONT,

AUTHORIZED CAPITAL s = - $1,000,000.00
PAID-UP CAPITAL - igh e aur Ok 732,724.00
RESERVED FuNps - . . . - 173'425 00
President—James Th
Vice-President—Ald, %32{;‘.' If'u?k}
General Manager—E, H Kertland.
Manager of the Manitoba Branch—Hon, J, N Ki
: »J. N, Kirchhoffer,
Brandon : Eﬁﬁg‘t&tg Seotland—Messrs. Torrie, Brodie &
.,bineotn:r{n:.d"nm on the security of Real Estate on tavor-

Mercantile Summary.

THE Ontario Government is making an
investigation into the possibilities of the
peat industry in that province. At Beaver-
ton works are already in operation for
making briquettes of that material
large deposits occur south of James’ Bay
and in the midland counties.

and

ON the 25th ult., some 200 machinists
in the Canadian Locomotive Works went
on strike, owing to the dismissal of an
employee for refusing to make up lost
time. We understand, however, that they
went back to work after a day or two,
pending an adjustment of the difficulty.

Tue Winnipeg Street Railway Com-
pany and the Ogilvie Milling Company
have, a despatch from Winnipeg says,
combined their interests in the matter of
electric power for the operation of their
respective machinery, and will bring the
same from a point on the Winnipeg river,

Tue following is a record of patents
recently granted to Canadian mventors
in Canada and the United States: A. W.
Ewers, trousers’ shapers; C. W. Conner,
riveting machine.. United States Patents
—Philip J. Darlington, electric generator
motor; Cyrus S. Dean, signal for rail-
ways; Patrice Desnoyers, shears or scis-
scrs; Thomas A. Wooley,
shocking grain.

machine for

A MEETING of the creditors of the Geo.
McPherson Shoe Company was held in
this city last week, when it was decided to
wind up the estate. The company’s state-
ment showed direct liabilities of about
$7.,000, with assets nominally the same.
Messrs. J. D. McMurrich and W, B.
Markle were appointed inspectors. Tt will

be remembered that this company was
hunting for bonuses in Orangeville and
St. Thomas.

Tue Canadian Manufacturers’ Asso-
ciation will meet in Montreal, in
session, November 5th-6th, when about
400 members are expected to be in attend-
ance. The banquet will take place on the
evening of the latter date, and among
the gentlemen who have accepted invita-
tions to be present and to speak are: Sir
Wilirid Laurier, Hon, J. I. Tarte, Hon.
W. S. Fielding, Hon. W. Paterson and
Hon. W. Mulock '

SECTION 521, of the criminal code, pro-
vides that all electric light, gas, or
POwer companies must post in a promin-
cnit place a notice that they are subject
to a fine of $1,000 if they break their
contracts with the city. If they neglect
to post this notice they are subject to a
penalty of $20 per day. A complaint laid
recently by Mr. F. L. Snow, of Montreal,
alleged that the Montreal Gas Company
had not complied with the law, and had
neglected to post up this notice.  The
case was heard on the 13th of September,
before Judge Desnoyers, and the com-
pany was fined $1 and costs, the judge
explaining the lightness of his sentence
by the fact that this provision of the law
had been up to that time practically un-
known.

annual

THE « 5 »
Central Canada

LOAN & SAVINGS COMPANY

Corner King and Victoria Streets, Toronto -

HON. GEO. A. COX, President.

Capital, - - $2,500,000.00
Invested Funds, - $6,187,412.71

SAVINGS DEPARTMENT

3%7 Interest allowed on deposits, repayable on
0

demand.
40 Interest allowed on debentures repayable on

/) 60 days’ notice.

Government and Municipal Securities bought and
sold. Money to lcan at lowest current rates on
choice security.

E. R. WOOD,

Man. Director.

F. W. BAILLIE,
Ass. Manager

The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

Subscribed Capital - $2,000,000
Paid-up Capital 1,200,000
Reserve Fund 535,000
Total Assets - - 3,505841
Total Liabilities - . . . . 1,785,232

Debentures issued for 3 or 5 years. Debentures and
interest can be collected at any agency of Molsons Bank
without charge.

WILLIAM ¥, BULLEN,
Manager,
London, Ontario, 1901

5%
Debentures

For a limited time we will issue
debentures bearing 57 interest
payable half-yearly.

The Dominion Permanent
Loan Company
12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

The TRUST & LOAN CoO.
OF CANADA

ESTABLISHED 1851

Subseribed Capital FiF,) $7,300,000
Paid-up Capital - - - - 1,581,666
Reserve Fund - - - - 870,307

HEAD OFFICE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO
OFFICES IN CANADA: {St. James Street, MONTREAL
Portage Ave., WINNIPEG

Money advanced at lowest current rates on the security of
improved farms and productive city property.

E_‘ Ebyﬁ?cmNNELL } Commissioners,

The Canadian Homestead
Loan and Savings

Association
Head Office, 70 King St. East, TORONTO
Capital ubscribed - _ - $400,000
Capital Paid-up Al e e g 128,000

Money loaned on improved freehold at low rates. Liberal
terms of repayment.
JOHN HILLOCK,
+P esident
"A. J. PATTISON, MANAGER

JOHN FIRSTBROOK.,
Vice Presiden
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JOHN STARK & co.
STOCK BROKERS AND FINANCIAL AGENTS

Orders promptly executed on the Stock
Exchanges of Toronto, Montreal, New
York and London.

Stocks bought and sold for cash, or on
margin.

Phone, Main 880. 26 Toron[q §t., TORONTO

FERGUSSON & BLAIKIE,

(Toronto Stock Exchange)

Stocks,
Bonds,

Co d
e e Investments
23 Toronto St., TORONIO

" OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers In Government, Municipal, Rallway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
pought and sold on commission.

R, Wilson-Smith, Meldrum & G
STOCK AND BrOkerS

EXCHANGE
Standard Chambers; 151 St. James
Street, Montreal

MeMBERS OF MONTREAL STOCK EXCHANGE

Orders for the purchase and sale of stocks and bonds
listed on the Montreal, London, New York and Toronto
Stock Exchanges promptly executed

Execute orders for se-
curities on tne Stock
Exchanges ot To-
[ ] ronto,— Montreal,—
New S{Ork, Chicago,
& co Philadellrhia, Bos-
- ton, and London,
England.

Receive deposits

BANKERS and

BROKERS subject to cheque—
(aillowl lnte?st on
b eposits and credit
18 & 20 KING ST. EAST, | {cposits
TORONTO

\ Transact a gen”
eral financial bus'-
BUY AND SELL ness.
HIGH-GRADE INVESTMENT SECURITIES
ON COMMISSION
A. E, AMES, }Members Toronto Stock
E. D. FRASER, Exchange.

WILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT

Office, 23 Toronto Street. TORONTO.
Office Telephone 294.
Houseg’?"rlephone 4628.

Special attention paid to Manufacturers’ Accounts
and Audits.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8,

Uealer In Stocks, Bonds and Deb es, Municipal
Corporation Securities a specialty.

inq Irles respecting Inv ts freely ed.

Edwards & Hart-Smith

GEo. EpwARDS, FL.O.A. A, HART-SMITH.

Chartered Accountants

Mce—Bank of Commerce Building,
5 King West, Toronto

Telephone 1163,

Mercantile Summary

MINING MATTERS.

Mr. W. Huston is reported to be look-
ing for a market for his recently dis-
covered deposits of molybdenite on Van-
couver Island.

Hitherto, the only mercury ore dis-
covered in this country was near Kam-
loops, but now a discovery of cinnebar is
reported from Revelstoke.

The Sullivan Mining Co. have decided
to erect a smelter and refinery at Marys-
ville, a step which will tend to a rapid
development of the Kimberley region.

Mr. Edison, who is in search of a suit-
able light metal, to be used in his new
storage batteries, has some dozen or more
prospectors at work in the Sudbury re-
gion, looking for nickel veins.

A fifty-foot slope has been sunk and a
five-foot seam of excellent coal struck at
Fenwick. The property is owned, and
will be developed by E. B. Betts, of Went-
worth; A. D. McFarlane, of Wallace,
and W. A. McKeen, of Amherst. :

A second gas well has been tapped at
Hepworth, with a pressure of 450 pounds
to the square inch, and an estimated daily
flow of 800,000 pounds. A proposal to

pipe the gas to Wiarton is under con-
sideration.

The Sakoose mine, near Rat Portage,
has been reopened, and the work of de-
veloping it will be proceeded with on a
much larger scale than heretofore. The
reduction works at Keewatin are stated
to be running night and day, extracting
gold from ore of the above mine.

The Salmo Consolidated Mining Co.,
which holds valuable properties on the
Nelson and Fort Sheppard Railroad, has
elected a new board of directors, as fol-
lows: H. H. Ogden, M. A. Saders, Wil-
liim Ellis, W. G. Marriott, and J. Brun-
netts, of Sarnia; R. Owens, M.D,, Lon-
don, Ont.; E. C. Williams, Port Huron;
C. O. Lalonde, V. P. Wisenthal and Sid-
ney Hobbs, of Rossland.

Contractors on the Le Roi mining pro-
perties have been fined considerable sums
for breaches of the Alien rabor Act. In
retaliation, the above, together with other
companies, have brought action for dam-
ages aggregating $100,000 against the
union for losses sustained by the latter’s
action in bringing about the strikes. The
actions are based on a recent House of
Lords decision in the Taff-Vale case, to
the effect that damages can be recovered
frcm strikers,

The annual general meeting of the

Tenderfoot Mining & Development Co.,
Limited, Kamloops, was held recently,
and the following officers elected for the
ensuing year: President, F. J. Fulton,
M.P.P.; vice-president, T. Appelbe; sec-
retary, J. T. Robinson; treasurer, T. H.
I.ceming; directors, J. R. Mitchell, John
Hedland, O. Redpath, S. C. Burton, W.
J..Roper, A. B. Ferguson, and P. A.
Burnhart. It was decided to bond the
Tenderfoot mine to a Kamloops man for

the sum of $50,000,

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults.

59 YONGE STREET, TORONTO.
Capital, . ; $1,000,000
Reserve Fund ; $250,000

President :
JOHN HOSKIN, K.C., LL.D.

Vice-Presidents:
HON. S. C. WOOD. W. H. BEATTY, Esq
J. W. LANGMUIR, Managing Director.
A. D. LANGMUIR, Assistant Manager.
JAMES DAVEY, Secretary.
Authorized to act as Executor, Administrator,
Trustee, Recelver, Committee of Lunatic,
Guardian, Liquidator, Assignee, etc.

Deposit Safes to Rent. All sizes and at reasonable
prices. Parcels received for safe custody.

Bonds and other valuables Guaranteed and In-
sured Against Loss.

Solicitors bringing Estates, Administrations, ete.
to the Corporation are continued in the professiona
care of the same.

#@P=For further information see the Corporation's
Manual,

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, - - ONTARIO

......... # 630,200
s 192,000
2,256%,188

Paid-up Capital
Reserve Fund
Assets .......

Directors:

Messrs D. Regan, Pres., W. J. Reid, Vice-Pres
Thos. McCormick. T. Beattie. T. H. Smallman

Money advanced on improved tarms and productive
city and town properties, on favorable terms.

ﬁ[ortgages purchased. J :

Deposits received. Debentures issued in Currency or

Sterling.
Sone C. P. BUTLER, Manager.

“ a #7 | M1ss VEALS’ SCHOOL
61“’ @awr 651 SPADINA AVE.

ToORONTO.

Art, Music,
Matriculation &General English Course
EARNEST, PROGRESSIVE, THOROUGH.,

SHARES

Brokers and others holding many
shares of stock, etc., will find a box
in our Safe Deposit Vault a great
convenience. .

While offering positive security,
your papers are always easy of
access and in a fixed place. Pri-
vate boxes to rent at a small sum,
Inspection Invited.

HE

Trusts & Guarantee Co.

LIMITED
CAPITAL #%2,000,000

Office and Safe Deposit Vaults—14 King
Street West, TORONTO.

HON. J. R, STRATTON, President,
T. P, COFFEE, Manager.

o AR,
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Debentures

Municipal, Government and Railway Bonds
bought and sold.

Can always supplv bonds suitable for deposit
with Dominion Government.

New York, Montreal, and
StocKs.

Toronto Stock purchased for
carried at the lowest rates of interest.

Cash or on margin and
H. OHARA & CO.
No 30 TORONTO STREET
n}bers’ of the Firm—H. O’'Hara, H. R. O’'Hara, W,
ara.

Members Toronto Stock Exchange —H. R. O’'Hara,
W. J. O'Hara.

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address—PoRT ARTHUR, ONT.

ESTABLISHED I1857.

JENKINS & HARDY

Assignees, Accountants,

ESTATE & FIRE
INSURANCE AGENTS

154 Toronto Street, Toronto.
455 Temple Building, Montreal.

J. A, CUMMINGS & GO,

New York Share
Brokers

Freehold Loan Building,
36 and 38 Victoria Street, TORONTO

TELEPHONE 2754

ARTHUR ARDAGH,

Stock and Grain Broker

12 Victoria Street, Toronto

Orders promptly executed by mail or telegraph.
C%rrespondencc solicited.

Redmond,
Kerr & Co.

BANKERS
41 Wall Street, N.Y.

DEAL IN

HIGH GRADE
INVESTMENT
SECURITIES

LIST OF CURRENT OFFERINGS SENT ON APPLICATION.
TRANSACT A GENERAL BANKING BUSINESS.
Receive deposits subject to draft. Dividends and
interest collected and remitted. Act as Fiscal
Agents for and negotiate and issue loans of rail-
roads, street railways, gas companies, etc,

Securities bought and sold on commission
Members of New York Stock Exchange.

—ISSUE—

TRAVELLERS’ LETTERS of CREDIT

available throughout the world.

PHILADELPHIA CORRESPONDENTS :

GRAHAM KERR & CO.

When writing to ad

verti -
tion this journal RRES Dieave e

The Ymir gold mines profit for the
month of August was £5,480, about the
same as that for the previous month. A
cyanide plant is being installed, which is
expected to enhance the profits very con-
siderably.

The “Charmer” took to Victoria last
week the machinery, wire cables and ore
buckets for a wire tramway to be erected
at Alberni on the Hayes property. This
is the first to be installed at
mine, says the Province.

an

The American Consul-General, at Mont-
real, has sent to his Government a report
on the corundum deposits of this coun-
try, of which he speaks very highly. The
corundum now being produced in Com-
beremere is 05 per cent. pure, whereas
manufacturers have heretofore been satis-
fied with an 8o per cent. article.

Prof. Miller has returned from a trip
to the country north and west of Lake
Temiscamingue, and reports much good
farming land there, and surface indica-
tions of valuable iron and copper de-
pesits on the ridge of broken country
along the height of land. He has now
gone to examine the reported iron dis-
caveries in Lount and Hutton townships,
in the District of Parry Sound

The River Herbert coal mine has heen
taken over by a new company, to be
known as the Minudie Coal Co., Limited,
Amherst, with a capital of $150.000. The
following directors have been eclected: J.
A. Dickey, Amherst, president: J. D.
McGregor and J. H. Sinclair, New Glas-
gow: M. D. Pride. Job H. Seaman, Bar-
ronsfield; John Harrison,
Max M. Stearne, Amherst.

Maccan, and

When the Klondyke was first discover-
ed, winter mining by thawing out the
ground was the principal method of work-
ing, and the dumps were washed out in
the spring. Lately, and especially during
the last year, Dawson has become what
is known as a summer camp. This means
that most of the work has been done in
the summer, and washing has been going
on at the same time as the actual remov-
ing of the dirt. Now, however, it looks
probable, according to statements made
by returning miners to the! British Colum-
bia press. that the old method of winter
mining will be resumed to a large extent.

Trus far this season, the Rat Portage
Lumber Co. has started 50,000,000 feet of
logs down Rainy River. Tast weck

1ho're were 13.000,000 yet to go out of
Rainy River into the river, and 12,000,-

000 feet to come out of Little Fork river.
That makes 76.000,000 fect for the season,
which, all told, is more than the cut of
last winter.

Tre Grand Trunk continues to im-
prove its line between Port Union and
Whitby. These .improvements include
double tracking and levelling the grades.
When completed, the Grand Trunk will
have a fine double track between Toronto
and Montreal, with the exception of the
part of the line between Whitby and
Port Hope, a distance of less than thirty
miles,

island |-

TO THE TRADE

GALVANIZING

Of all descriptions done in addition to our extensive
Windmill, Pump and Water Material lines.
Satisfaction Guaranteed.

Ontario Wind Engine & Pump Co.

LIMITED
Atlantic Ave., Toronto, Ont.

THOMSON, HENDERSON & BELL

BARRISTERS, SOLICGITORS, &0-

—Offices—
Toronto General Trusts Building
59 Yonge St., Toronto, Can.

D. E. Thomson, K.C.
David Henderson
W. N. Tilley.

George Bell
John B. Holden

LINDSEY & WADSWORTH

Barristers, Solicitors, Notary., &r

Freehold Loan Building, Corner
Adelaide and Victoria Streets,
Buite 77 and 78.
TORONTO,

G. S Linosey, K.C. W. Ripour WADSWORTH

LAIDLAW, KAPPELE & BICKNELL,
Barristers and $ollelmrs.

Street East, TORONTO, Ont

Wm. Laidlaw, K.C. George Kappele,
James Bicknell James W. Bain,
Charles Kappele.

Cable Address “ Laioraw,” Toronto

GIBBOIS & HARPER,
Barristers, Solicitors, &o.

Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, K.C FRED. F. HARPER,

Tupper, Phippen & Tupper
Barristers, Attorneys, &c.
WINNIPEG, CANADA
. Stewart Tupper, K.C. Frank H, Phippean

il . Tupper. George D. Minty,
i lI‘:Gordon C. McTavish,
licitors for : The Bank of Montreal, The Bank of
Brltlss% North America, The Merchants Bank of Canada,
National Trust Co., Ltd. The Canada Lite Assuranoe

C any. .. e Edinburgh Lite Assurance Cou'lpnny.
Tg!: un’:,tdln Pacific Rdfway Co., The Hudson's Bay
Company.

BOWSER, GODFREY & WALLBRIDGE,
EARRISTERS,
SOLICITORS, &c»

Bank of British North America Building
VANCOUVER, B.C.

W. J. Bowser, K.C. J. J. Godfrey. D.S. Wallbridge

Member of
the Stock Exchange.

Joun Low

58 St. Francois Xavier Street, MONTREAL

Stock & Share BroKer.

ESTABLISHED 1845,
L. COFFEE & CO.,
Grain Commission
Mercbants

Tromas FLyNN,
Jouw L, Correg.

s Board ot Trade Building
Toronto, Ontario,
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Electric Work
——Which Lasts

We do work which proves a lasting
testimomal to us.

No matter what the job is, whether the
installing of Electric Bells, or the equipping
of a Factory for Light or Power, the material
used is right, and the important little details
closely watched.

Let us quote you on your next “ob.

R. A. L. GRAY & CO.

85 York Street, Tor onto

Steel
Castings

in all sizes, of first-class quality
furnished promptly

Heavy Machine Dressed Gears, Iron Bridge-
trees, Belt and Rope Pulleys
Shafting, etc.

Propeller Wheels

solid or sectional. Designs for improve-
ment of Water Powers executed,

WriTE

The WM. KENNEDY & SONS, Ltd,

OWEN SOUND, ONT.

THE DEESK OF THE AGE.

very Device
necessary to make a desk re-
liable, labor saving, economical,
is found in those we manufacture
In material and construction, in
finish and utility, in durability
and design they lead all other
makes. They make an office a
better office. 447 Our Catalogue

goes into detail.
Canadian Office & School

Furniture Co., Limited,
Preston, Ontario, Canada.
Office, School, Church and Lodge
Furniture.

When writing advertisers please men.
ion this journal,

Mercantile Summary.

Tue Belleville Street Railway was last
week sold by auction to Mayor Graham
for $6,750.

Cuabpwick & Co.’s brass factory, in
Hamilton, has been badly damaged by
fire. Loss, over $15,000 insured.

IN accordance with the right given by
the Legislature to municipalities to veto
the trading stamp business, a by-law has
passed its third reading, forbidding the
use of such after January 2nd next.

LuMBER vessel owners along the ‘Great
Lakes are talking of forming a com-
bination, whereby rates would be estab-
liched on a uniform basis and held thus.
enabling lumber merchants to dispose of
their products on an equal footing.

A BRANCH of the Retail Merchants’ As-
sociation of Canada has been formed at
Toronto Junction, with the following
officers: James Bond, president; W. W.
Howell and A. M. Gobel, first and second
vice-presidents; H. E. Snell,
E. R. Rogers, treasurer.,

THE assets of the Witham Shoe Com-
pany, Montreal, were sold by auction, the
purchaser being Mr, Gaspard de Serres,
accountant. The price realized was forty-
two cents on the dollar, and the amount
involved was estimated at $48,000. The
assets included a large stock of machin-
ery, besides the stock in trade, and un-
finished goods.

secretary;

Tre Canadian Niagara Power Company
have awarded the contract for a tunnel
and portal to A. C. Douglas & Co.,
Niagara Falls. The price is over half a
million dollars, and the work is to be
completed by January 1st, 1903. The tun-
nel will be 2,200 feet in length, and 19 by
21 feet in diameter, It will be bricked
without, the same as the tunnel on the
American side.

Tue C.P.R. land sales for the month of
September were much heavier than usual,
the aggregate being about 63.000 acres,
which sold for $210,000. In September,
1000, the total sales amounted to 21,807
acres for $60,012.54. The sales by the
Canada and Northwest ILand Company
were also very heavy, being 11,000 acres
for the sum of $60,000. For September,
1900, the sales were 2,400 acres for the
sum of $12,800.

A RESOLUTION was moved and second-
ed, at a meeting of the Montreal Harbor
Beard last week that, whereas the Con-
ners’ Syndicate had wholly failed to carry
out the terms and conditions of its con-
tract with the Commissioners and of its
lease to the different sites belonging to
the commission. Resolved, that, in ac-
cordance with the terms of the letter of
August 15th from the Commissioners’ at-
torneys, they be instructed to take im-
mediate action to secure a resiliation of
the lease and the forfeiture of the $50,000
deposited as security for the fulfilment of
the obligation under the lease. A good
deal of difference of opinion developed,
however, as to the legality of such action,
and as to -whether the port of Montreal
had suffered damage to the extent of $50,-
000 by the non-fulfilment of the contract.

JNO. H.YOUNG

CHARTERED ACCOUNTANT,
Auditor, Trustee, Etc.

Joint Stock
Companies Organized,
*Phone, 1237. 90 Yonge St., TORONTO.

The St. Lawrence Hall

Montreal, is the best known hote in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent cCUISINE, cen-
tral location and general comfort are
reasons for its popularity. . . .

HENRY HOGAN

Proprietor.

Rates, from $2.50
to $5.00 per day.

Road Making
Machinery.

“Champion ' Road Graders—Rock
Crushers — Road Rollers — Street
Cleaners — Macadam Spreaders —
Road Plows — Wheel and Drag
Scrapers, etc.

THE GOOD ROADS MACHINERY
COMPANY, Limited

JOHN CHALLEN, Manager. Hamilton, Can-

planet Flat Opening
Blank Books.

are in the largest Banking and Mercantile Houses in
Ontario, They are the cheapest, and none are better.
Estimates promptly turnished. Send for our circulars

PLANET PUBLISHING & BOOKBINDING HOUSE,

CHATHAM, ONT.
Direct Importers ot Ledger Papers and Leathers.

Time Saved is Money Made by Purchasing

MURRAY'S INTEREST TABLES

REVISED EDITION.

The computations are all made for you at 2%, 3, 3%,
4 4%, 5, 5%, 6, 6%, 7, 7% and 8 per cent. on $1.00 to
$10,000, from 1 day to 368. Paper far Superior:io
other Interest Tables, so these are the CHEAPEST AS
THEY WILL LAST LONGEST. 47 PRICE, $10.00.

BI WI MURRAY, Supr[e\g:u(':\tts?x:ttyso?moc:;ario,
TORONTO, Onr.

Established 1864

E. R. C. Clarkson,
Trustee  Liquidator

ONTARIO BANK CHAMBERS,
Toronto, Ont

W. H. SPROULE & C0.

Real Estate
and Financial Brokers

375 Main St.,, WINNIPEG, Man.
E. S. VanAlystyne,

"
:

I § W. H. Sproule.
ecetuta nte e Natuatatetu e el o n e u e e

il

W —
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London Washed Whiting
Gilders’ Whiting
Paris White

ALSO—
Chemicals and China Clay.

FOR SALE BY

Copland & Company,

MONTREAL : GLASGOW :
107 St. James Street. 146 West Regent St.

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies
OF EVERY DESCRIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

The e
anadian Colored
otton Mills Co.

Cottonades, Tickings Denims,
Awnings, Shirtings, Flannelettes,
Ginghams, Zephyrs, Skirtings,
Dress Goods, Lawns, Cotton Blankets,
Angolas, Yarns, &c.

Wholesale Trade Supplied Only.

D. MORRICE, SONS & (O,

AGENTS

MONTREAL & TORONTO
BT T B S >

A OBOROR R RORCRO CROBORORCRORORCY
KING IRON WORKS

BUFFALO, N.Y.

Marine Engines

J0BCBCBOB0BCHORC: B0808CH0

Mercantile Su

mmary.

NEW CORPORATIONS.

Following is a list of new companies,
lately organized throughout Canada, that

Patent. The object of the company,
amount of capital stock, location of prin-
cipal office, and names of incorporators
are given, so far as obtainable, and
whether the charter has been grantea by
Prcvincial or Dominion Governments:

The Edward Sinclair Lumber Co.,
limited, Newcastle, N.B., $42,000; W. M.
Sinclair, O. W. Sinclair and E. H. Sin-
clair. New Brunswick charter.

The Oshawa Wire Fence Company,
limited, Oshawa, Ont., $50,000; to manu-
facture wire fencing, etc., and the tools
used in the construction thereof. Hes-
sel Bacher, F. L. Fowke, T. H. Everson,

John Currie and L. K. Murton. Ontario
charter.
The Ampere Electric Manufacturing

Company, limited, Montreal, Que., $30,-
0co; to manufacture electrical apparatus
of all kinds, and to produce electric
energy by use of steam, water and other
power. C. R. Whitehead, D. A, Pringle,
R. E. T. Pringle, F. H, Leonard, jr., and
E. E. Carrey. Dominion charter.

The Springfield Milling Company, lim-

ited, Oakbank, Man., $12,000; Robert
Fisher, R. R. Dyerley, G. Briercliffe, N.
Morrison and Dougall Gillespie. Mani-
toba charter.

The British Columbia Salvage Com

pany limited, Vancouver, B.C., $100,000:
B.C. charter.

The Ladysmth Lumber Co., Limited,
Lzdysmith, B.C., $25,000; to take over
the business formerly conducted by

Robert Kilpatrick, British Columbia
charter,

The Prosperare Shipping Company, Limited,
Yarmouth, N.S., $17,000. To do a general
shipping, warehousing and merchandise busi-
ness. S. B. Robins, John A. Tilley, Js oG
Robins, D. G. Burrill, and R. B. Somerville.
Dominion charter.

The Superior Copper Company, Limited,
Sault Ste. Marie, Ontario, $1,500,000. To
Carry on, in all their branches, the operations
of mining, milling, reduction and development.
John P, Moran, Fred. R, Price, Thomas R.
Harvey, Frank Perry, Lawson C. Holden,
Chase S. Osborn, Edgar L. Stanley and Robert
G. Ferguson. Ontario charter.

The Graham Company, Limited, Belleville,
Ontario, $50,000. To evaporate fruits and
vegetables, and to buy, sell and deal in farm
produce, and to carry on a cold-storage busi-
ness and to manufacture and sell machinery for
evaporating fruits and vegetables. R. J. Gra-
ham, E. P. Frederick, H. W, Ackerman, Grace
Graham and J. R. Finkle. Ontario charter.

FARMERS' institutes are being formed in
New Brunswick on the Ontario plan.

VoTING on the by-law to grant $20,000
for the purpose of building a convocation
hall, in connection with Queen’s Univer-
sity, Kingston, will take place through-
out Frontenac on November 1st.

|
§

OB KRR BB KRR

have received Government charters, or
have been granted supplementary Letters |

Machine Tools

We have received the following New Tools for immediate
| delivery.
| ? 14-inch Swing x 6 foot, bed Engine Lathes.
| 2 l4inch  ““  x 8foot & £
[117-inch  “ X 6 foot
' 1 24-inch x 12 foot
1 24-inch x 16 foot 3 >
1 36-inch x 16 foot 5 £
1 24-inch x 36 inch x 10 foot bed. Gap. Engine Lathe.
2 24-inch x40-inch x 20 foot, ** 5 o
1 36-inch X 60-inch x 16 foot ¢ o
1 72-inch Face Lathe, with two rests.
| 1 24-inch x 24-inch x 64 foot bed Iron Planers.
1 20-inch Triple geared Iron shaper.
|

Also a large stock of Vertical, Horizontal Oentre Crank
and Automatic steam engines. &
Send for description and prices.

H. W. PETRIE, 141-145 Front St. West, Toronto.

Ladies appreciate good things
that make home happy, and
will order to~day

COWAN'’S.

Hygienic Cocoa
Queen’s Dessert Chocolate
Famous Blend Coffee
Chocolate Cream Bars
Chocolate Ginger

Icings for Cake, etc.

All Grocers keep them

H. Mol.aran & Con
COMMISSION MERCHANTS & BROKERS

AGENTS FOR—The Dominion Radiator Co.
The Metallic Roofing .Co.
Anti-Friction Alloys, Ltd., Atlas Metal

706 Craig St., MONTREAL

THE CANADA

SUGAR REFINING CO.

LIMITED) MONTREAL

Manufacturers of Refined Sugars of the
well-known Brand

Of the Highest Quality and Purity.

Made by the Latest Processes, and the Newest and
Best Machinery, not surpassed anywhere.

LUMP SUGAR
In s0 and 100 lb. boxes.
“ CROWN”’ GRANULATED
Special Brand, for confectioners and other

manufacturers,

EXTRA GRANULATED
Very Superior Quality.
CREAM SUGARS
ﬂNot Dried).

YELLOW SUGARS
Ot all Grades and Standards.
SYRUPS
Ot all Grades in Barrels and Half Barrels,
SOLE MAKERS

High Class Syrups in tins, 2 Ibs. and 8 lbs. each.
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Trustees

and their

Trusts

A PRIVATE TRUSTEE i i "o

the business of his trust because his own busi-
ness requires his constant attention.

A TRUST COMPANY siicioes e

business entrusted to it because its very purpose
and object is to efficiently execute trusts. ?t is
working at its own business when faithfully and
diligently discharging the duties which it has
undertaken at Trustee.

THE GUAHANTEE for the proper and

taithful performance
of its duties by a Trust Company is its Paid-up
Capital and Reserve Funds. Thisis the
security given to those secking the services ota
Trust Company, or entrusting funds to its care.

National Trust
Company, Limited

Heap Orrice AND SAFE Derosit VAuLTS :
No. 22 King STreeT EasT, TORONTO. nem

Paid-up Capital, $1,000,000.00
Reserve Fund, - 270,000.00%
Total, - $1,270,000.00

If the Ink

You are using is not what it should
be—doesn’t combine the good qual-
ities sought for in ink—you should
insist upon being supplied with

Stafford’s
Writing Fluid,

blue, blue-black and copying—never
fails to give satisfaction---the most
permanent and most economical
ink on the market. If your dealer
does not handle STAFFORD’S
INKS, send direct to the selling
agents. . - i

The Barber & Ellis Co., Limited

Manufacturing & Wholesale Stationers,
43-49 Bay Street, - - TORONTO

Mercantile Summary.

service has been

Vancouver  and

A parry steamship
established between
Scattle.

WE understand that the Klock Bros'.
timber limits on the Kippewa river, em-
bracing some hundred square miles 1n
the vicinity of Ross Lake, are to be pur-
chased by Mr. R. Hurdman, of Ottawa,
for about $380,000.

Tue Canada Atlantic Railway Com-
pany held their annual meeting on the
25th ult., when the following board of
directors was chosen: Messrs. C. J. Booth,
G. W. Mitchell, Claude McLaughlin, W.
Anderson, J A. Seybold and J. F.
booth.

A THIRD action was brought by the
Department of Fisheries and Marine
against J. R. Booth, for dumping saw-
dust and mill refuse in the Ottawa river,
but was withdrawn on the understanding
that Mr. Booth would erect an inciner-
ator to do away with the nuisance.

Tue Granby smelter during the week
ending Saturday, treated 4,185 tons of ore.
The total treated to date is
219,519. The plant is
being doubled, and the smelter will be in
a position to treat 1,300 tons daily on or
about November 1.

tonnage
capacity of the

A compaNy has been recently formed
in England, under the name of the Brit-
ish Ontario Gold Co., limited, with a
capital of £300,000, for the purpose ol
leasing for a term of g9 years the “Alice
A,” a promising gold mine in the Seine
river district; Ontario.

Tur Beitung Iron Co. is now pushing
development work on its property on the
Algoma Central railway near Sault Ste.
Marie. A vein of specular iron ore has
been found, 300 feet wide, and 60 per
cent pure on the surface. A large plant
of machinery will shortly be installed.

Tue all-Canadian Government tele-
graph line to the Yukon was opened to
communication on the 2s5th ult. The
teriff from FEastern Canada is $5 for ten
words, and 27 cents a word after, of
which the Government’s’ share is $4.
Messages pass over the C.P.R. lines to
Asheroft, B.C., and thence over the new
line to Dawson.

A PROPOSAL is on foot to organize
Canadian national order of railway men.
amalgamating the locomotive engineers,
firemen, conductors, brakemen and tele
graphers in one body. Among the chiel
cbjects of this new departure would be
to obtain an improved system of insur-
ance and increased facilities for settling
Jabor disputes are emphasized. It isalso
suggested the supply of skilled railway
men might be rcgulated. The executive
would be composed of the heads of the
five branches of the order, would be paid
and would not be in the employ of the
railways. A convention will be called in
Ottawa during the latter part of Novem-
ber to perfect arrangements for organiza-

tion.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Seourities suitable for
Investment by Trustees and Insurance Companies and
tor Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
7?4-26 King St. West Toronto, Ont

You Will e Satisfied

If in your books of record
you use

' BURMESE LINEN LEDGER,"

aper known for its strength when
tolded, and with an excellent
erasure surface.

CANADA PAPER COMPANY,

Limited
Toronto and Montreal.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Papnémﬁ g

tor our Paper

Stipulate -

the printer.

All Wholesalers Keep It.

Toronto Paper Mfg. Co.

MILLS AT CORNWALL

Wm. Barber & Bros.

AAAAAA

GEORGETOWN, = = = ONTARIO,

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Speciaities
JOHN R. BARBER

ACCOUNT BOOKS. .

‘We manufacture and keep in stock every
description of Account Books. All sizes,
styles and descriptions.

Ledger Journals, Cash and Day Books,
Invoice Books, Dockets, Minute Books,
Letter Copying Books, Special lines, Trial
Balance Books, Indexes, Memorandum and
Vest Pocket Books.

Special patterns made to order.

The PEN CARBON LETTER BOOKS

Letters copied while writing.
No Press—No Water—Any Ink—Any Pen—
Any Paper.

w BROWN BROS, o

Manufacturing Stationers

51-53 Wellington Street West, Toronto

a -
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Consumers’ Gas Company.

GENERAL MEETING.

The Annual General Meeting of the Stockholders o
the Consumers’ Gas Company of Toronto, to receive the
Report of the Directors, and for the election of Directors
for the ensuing year, will be held in the Company's
Board Room, No. 17 Toronto street, on

Monday, 28th October next,

at twelve o'clock noon.

W. H. PEARSON,
General Manager and Secretary.
Toronto, September 28th, rgor.

TENDERS WANTED.

HOUSE OF REFUCE.

Sealed Tenders will be received by the undersigned
until Tuesday Noon, October 8th, 1901, tor the
Erection of a House of Refuge for the County of
Ontario.

Plans and specifications may be seen at the offices of
the Architects, G. M. Miller & Co., 59 Yonge street,
Toronto ; of James Carnegie, Chairman of the Building
Committee, Port Perry, and of the County Clerk,
Whitby.

JNO. E. FAREWELL,
County Clerk, Whitby.

W. HARRIS & CO.

Manufacturers and
Importers of {

Glues, Sausage Casings, efc.

DANFORTH & COXWELL AVENUES,
TORONTO.

FOR SALE
STRAW HAT WORKS, QUEBEC, CAN.

59 sewing machines, 3 hydraulic presses, 3 tip machines,
and many other machines—all tools for the manufacture
of straw hats; ever thing new. Abundant water supply ;
excellent shipping facilities, cost of operating small.

Surrounded with cheap labor—large two-and-a-halt
storey building, fully equipped with engine and steam
power—immediate possession.

For further particulars apply to—

é" o A‘VVIX?\?DL;ZI‘:\;' }Executors of Estate
J. ARTHUR PAQUET,
Quebec, Que., Can.

Baylis Mfg. Co.

16 to 28 Nazareth Street
MONTREAL.

PAINTS, VARNISHES,
JAPANS, PRINTING INKS,
WHITE LEAD,

Machinery Oils, Axle Grease, &c.

Engraving for . . .

CATALOGUES
CIRCULARS
POSTERS

and

GENERAL
ADVERTISING

Mercantile Summary.

AN the
United States to form a large combination

attempt is being made in
of leather manufacturers with a capital of
$80,000,000 or $100,000,000.

J. McALLISTER, a grocer in a small
way, at Newcastle, N.B., has assigned to
the sheriff of His

the district. liabilities

cnly amount to about $8oo0.

THE surveying of the route of the pro
posed Vancouver, Westminster, Northern
& Yukon
and New
complete.

Railway, between Vancouver

Westminster. is now nearly

From Halifax, N.S., is reported the
failure of Wm. Ross, hatter, who is esu-
mated to owe from $2,000 to $3,000. In

1808 he compromised liabilities of $5,140
at 30 cents on the dollar

AN assignment has been made B.

Levesque, of Chicoutimi, Que., who with

by

a schooner has traded for some years up
and down the gulf coast. His moderate
liabilities are all due in Quebec.

PraAxs have been prepared for the con-
struction of a mammoth apartment block
in Winnipeg, to be erected by a Chicago
syndicate. The estimated $250,-
000.

cost is

AN offer of compromise, at the rate of
the dollar, cash, is being
Lelievre % Frere, furniture
dealers, Quebec, whose failure has been
lately noted. The liabilities are $3,350.

cents on

40

made by

TuE suspension is announced of Dean
& Co., grocers, St. John, N.B., due to
the failure of Merritt
They owe about

Jros.,, noted last

week., $2,500, $1,200 of

which is due to the firm above named.

Tue Halifax City Council is calling for

tenders (up to 8th inst,), for a loan of
the sum of $8,500, for entertaining the
royal party, purchasing fire hose, and

paying the deficiency om
Exhibition.

the Provincal
AN extension is being asked by Joseph
Kerwin, a storekeeper at Otter
Que., who owes $2,500. He has been re-
ported slow for some time past, and is
evidently like the proverbial rolling stone,
having previously been in business for
short periods at Kazabazua
man’s Springs.

Lake,

and East-

AFTER a favorable business record of
thirty years, Byron Hines, a general mer-
chant, of Pubnico, N.S. has been obliged
to assign, owing some $7,000. The busi-
ness of late has been largely managed by
his son, Horace, who had failed previous-
ly, under somewhat unfavorable circum-
stances, and whose connection had

been

somewhat adversely commented on.
AN extension is being asked by F.
Poirier & Son, general store, Shediac,

N.B. The business is an old one, having
been established by the senior some forty
years ago, and was fairly successful fora
number of years, but they became in-
volved in 1899, and then arranged a com-
promise of 20 cents on the dollar, owing
some $12,000 of business liabilities, and
$17.000 of accommodation. It is said
they now intend to wind up the business.

Keep

osted
EVEHY We issue carefully re-
DAY

A / vised reference books tour
times a year

R. G. DUN & CGO.

Toronto, Montreal, Hamilton, London and all
cities in Dominion. U.S, and Europe.

WINDSOR

ESSEX CO., ONT., CANADA

The Board of Trade is prepared to entertain
proposals for the location of Industries in the
City. Population of city and suburbs about
16,000. No better rail and water transportation
facilities in Canada.

Address with particular ,

F. H. MACPHERSON,
Secretary, Board of Trade.

Our " Daily Bulletin" is
the only thing of the kind
In Canada. A most ocom-

lete and reliable record of
ailures — Compromises —
Business Changes—BlIlls of
Sale—Chattel Mortgages—
Writs and Judgments for the

| entire Dominion.

POTEL DEL MONTE

Write for pamphlet and rates to R WALDER,
Preston, Ont.

BANKERS

From the following list our readers can
ascertain the names and addresseso | bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

AMHERSTBURG, Essex County, THE CUDDY-
FALLS CO.

MEAFORD—Grcy County. C. H. JAY & CO'Y,
Bankers, Financiers and Canadian Express Co
Agents. Money to loan.

GEORGB F. JEWELL, F.C,A., Public Accountant
P and Auditor, Office, 361 Dundas Street, London,
nt.

COUNTIES Grey and Bruce ocollections made on
& oomlmll:ulonx lﬂdn‘vﬂued and solc_i‘, notices served

g tr Leading loan
companies, lawyers and wholesale merchants gl;.sen as

rences
H, H. MILLER, Hanover

':me o IPEG OITY. ”
WALTER SUCKLING & CO.
Real Estate Azents and Managers

Deal in city property exclusively., Manage over 500
tenants. Money to loan on favorable terms. Fifteen

years' experience WINNIPEG, MAN.

JOHN' RUTHERFORD,
OWEN SOUND, ONT.

Licensed Aucticneer for County of Grey,
Lands valued and sold ; Notices served ; Fire, Life
and Plate Glass Insurance; several factory and mill

sitesin good locations to dispose of. Loans effected
Best of references.

When wri advertisers please menti
the Honetarg?'ﬂme-. s -
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L hoagiloiini

All Loyal Canadians are
Eating Canadian Goods

Park
PicKles

Are grown and
Manufactured in
Canada

Shuttleworth & Harris

BRANTFORD, ONT.

THE STANDARD FUEL CO.

Of Toronto, Limited.

YOUGHIOGHENY COAL

for Steam purposes cannot be excelled.
WRITE US FOR QUOTATIONS.

Toronto Railway Chambers, King St. East
Telephone Main 4103

Send ror Catalogue.

The Sylvester
Gas & Gasoline
Engines . .

Are beyond doubt thémost complete and economical engine
in the market. They are compact and perfectly under con-
trol, easily managed). get up speed immediately, thoroughly
reliable, and where intermittent power is required they are
just the thing.

They are built in sizes from 1 to 2o h.p., upright and
horizontal, for pleasure yachts, boats, shops, farm work and
any purpose where light power is required. ~Tell us to what
use you want to put the engine, and what power you require,
and we will name you prices.

SYLVESTER BROS. MFG. CO.

LINDSAY, ONT.

J. P. Langley has been appointed per-
manent liquidator of the Publishers’ Syn-
dicate in this city. It will be no surprise
if the estate turns out badly.

GeorGE W. Doxsee succeeded R. H.
Greer in this city as a grocer in March,
1808, but during the past year, largely
owing to poor health, he got behind in
meeting-his bills. Now he assigns owing
about $1,200, with very small assets.——

A DEMAND of assignment has been made
upon Oscar Ducharme, dealer in gro-
ceries and hardware, Magog, Que.,, who
is said to owe about $13,000. The busi-
ness has been carried on under the man-
agement, and for the benefit of R. C.
Ducharme, who has had rather an un-
favorable business record, and who is said
to have failed more than once, the last
occasion being in the spring of 1900,
when he did business under the name of
H. Ducharme, when the stock, etc., was
sold, and bought in in the name of Oscar
Ducharme, a resident of Manchester,

N.H.

S. 1. OrcHARD, formerly a farmer, quit
the soil to sell farm implements at Hol-
stein. No doubt he fully realized his mis-
take when he made an assignment a tew
days ago. Some years ago J. B W.
Gould, who conducted a general store at

| Gooderham, died. Since then his widow

has managed the business, but evidently
she has been too easily infiuenced by tife
knights of the grip. Now she finds her-
self overstocked and obliged to assign.
Another assignment is that of J. B.
Richardson, baker, Oshawa, who suc-
ceeded F. R. Hook in January last. He
owes nearly $1,000, and creditors will fair
badly.

ABouT two yearsago the stock of Sissiboo
Pulp Mills Company situated near Weymouth,
N.S., was placed on the market through Messrs.
R. Willson-Smith, Meldrum & Co., financial
agents, $250,000 6 per cent. 30-year bonds at
par, and $250,000 common stock at 25 cents,
for public subscription. The capitalization of
the company was given as $550,000 in 5,500
shares of $100 each, with a bond issue of
$250,000, and the National Trust Company was
appointed the trustees for the bonds. These
bonds were secnred by a mortgage upon all the
lands, water powers, mills, buildings and other
fixed assets and franchises owned by the com-
pany, and are redeemable after October 1,
1904, upon the payment of a premium of 10 per
cent. In the prospectus it was stated that the
company confidently expected to earn a divid-
end at the rate of 6 per cent. per annum on the
par value of the stock. In view of this rosy
expectation the present situtation of the com-
pany must be a great disapointment,? the inter-
est due on the bonds now being indefault. The
trouble is said to be owing to internal difficulties
on the part of the management, who describe
the present default as a deferred payment, sim-
ply asking the bond holders for a little more
time. It will be remembered that the company
was floated at a time when there was a great
boom in the pulp busines with a shortage in
the supply. Since then, however, a great
many mills have been started and there is miich
keener competition with pulp selling at a con-
siderally lower price than was then anticipated.
The company has an excellent directorate and
and with a little time it is hoped ‘:that its

prospects will prove brighter.

e ————————————
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Cooler Days

Give Warning to
Prepare for Winter
Ldinfort- 4.0 30

And those who appreciate the
reliable perfection of an ideal
heating system use . . :

OXEFORD

Boilers and Radiators

For any building in all kinds of
weather, they give the acme of
satisfaction with slightest running
expense. - . 3 .

They retain the fire so long with-
out attention in mild spells—can
be so quickly regulated to give
intense heat during cold snaps—
are so easily managed — and so
economical with fuel that it is
easy to understand their enor-
mous popularity. . :

Leading dealers everywhere can
give you details and estimates—
all sizes to suit all needs. Made
and guaranteed by 4 .

The Gurney

Foundry Co., Ltd.

TorONTO  Winniprs Vaxcouver

THE GURNEY MASSEY CO., Livrrep,
MONTREAL,

Mercantile Summary

For ten years A. Lz0st has been carry-
ing on a hardware and grocery business
at St. Hyacinthe, Que., but of late has
shown considerable signs of financial
strain, so that the fact that a demand of
assignment has been made upon him oc-
casions no surprise.

MonTRrEAL failures for the week are few
in number. Joseph Charlebois, a con-
tracting builder, has consented to assign,
and is said to owe about $30,000, largely
on mortgage. Moses Stier, formerly a
second-hand goods dealer, who lately
started a small clothing business, has as-
signed, and C. E. St. Cyr, a suburban
furniture dealer, has filed consent to as-
sign.

AFTER clerking for several years, Isaac
Geary opened a men’s furnishing store in
Woodstock, in the spring of 1898, with
a capital of $1,000. In January, 1900, he
claimed assets of $4,000 and $1,500 liabil-
ities; not a bad showing. Now however
he has probably all his
hard-earned savings are gone. Mrs.
Winnifred Jell, anxious seemingly to con-
tribute her share to the family income,
opened a grocery store in Preston 18
months ago, and looked after the business
while her husband conducted on the
street railway; her venture was a bad
one, however, and she has assigned.

assigned, and

AN undertaker at Strathcona, N.W.71..
named J. C. Wainwright, has assigned.
His chattels are mortgaged, and unse-
cured creditors will receive a small divi-
dend, if any. J. H. Montgomery
opened a general store in Edmonton in
January, 1809, and in February last a
suspicious fire occurred in his premises.
This led to his arrest, but the matter has
not yet come to an issue. In the mean-
time he assigns. W. W. Cross, a Win-
nipeg builder, whose affairs we noted a
couple of weeks ago, has arranged a com-
promise with his creditors.- The <heriff
is in possession of the assets of Tohn
Dunlop, general storekeener, Lillooet.
B.C.. on several iudements. The Brit-
Wholesale TLiquor Co..
Rossland. have assigned.

ich  Calumbhia

Trr People’s Heat and Tioht Co.
Limited. Halifax, N.S.. does not
to be a prosnerous concern, althrugh
there are some prominent people on its
share list. Tt was some
vears ago, and in December 1804 took
over the bnsiness of the Halifax Gas
Licht Co., the consideration beine $300.-
000. This business was established half
a century ago. and had been orofitable.
The new company has a capital of $700.-
000. and has issued dehentures for an
equal sum, bearing 5 per cent. interest.
On these bonds accrued interest, due T1st
April last, amounted to $27837 and us
the earnings for the two vears previous
to that date were only $15.740 and $20.-
167. respectively. financial arrangements
had to be made. Previous to this. the
management has been able to meet its
obligations on these bonds, as they fell

seem

incorporated

Good
Things
and
We
Push
Them
Along

T continue to lead in
JIMI - va’ves valve specifications.
Continue to increase in demand from the consumer, All

dealers have them. The best value—at a fair price.

Heintz
Steam
Savers

have now become
established as the
leading Steam
Saving Trap.

They don't wear out. Get circular and be posted.

The JAS, MORRISON BRASS MF6. CO., Limited

Toronto

The Sun Savings & Loan Company

is selling Stocks and Debentures and taking Deposits ;
these opportunities for investment are unequalled ; re-
liable agents are wanted. Write for particulars to the
Company's address, Toronto.

FOR SALE - Boot and Shoe Business in Port

Arthur —stock $3.500 ; at rate on $;
Address Box 229, Port Arthur, Ont.

good opening.

FOR SALE One Sett Woollen Mill — water-

power. For particulars write Box

459 Monerary Timves Orrice, Toronto.
WA”TE PARTNER with $1,000, in an es-

tablished general store in one of the
best wheat sections in Manitoba ; must be well up in
dry goods and well recommended. Box 367, Monetary
Times.

WANTED A good Stock Solicitor to place shares

in a well established and recently in-

corporated manufacturing compasy. Investors now

appreciate good half-yearly dividend-paying lnduxlr!:\l

Stock, especially when rates ot interest on bank deposits

are so low, good mortgages scarce, and mining stocks
too speculative. Address, Limited Stock Company,

“Monetary Times Office,” Toronto, Bux 623,

7MUNICIPAL DEBENTURES.

Four per cent. Debentures of the Town of
Huntsville offered for sale by tender.  Amount, $22,000,
payable in 30 equal annual instalments of $1,272.26 each;
payable on the second day of December in each year, at
the Dominion Bank, Toronto. First instalment payable
December 2nd, 1goz. Tenders will be opened on the
First Day of November, 1901. No tender neces-
sarily accepted. For turther particalars apply to

T. M. CULLON.
Town Clerk, Huntsville.

defaulted, as it admits that it has not the
moeney to pay  the interest due. It is
stated that a majority of the bondholders
have, however, agreed to take no action
in the matter for at least a year, the ideu
being that in the meantime the company
may be able to pull itself out of the un-
pleasant position which it now occupies.

A pESPATCH irom Middlesborough says
the accountant’s certificates of the North
of England iron and steel trades show a
fall in the price of rails, plates, and bars,
compared with two months ago. A re-
duction of wages has been declared for
October and November of sixpence on
puddling and five per cent. on other mill

due. Now the company has practically | Wages.
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The Dominion Brewery Co.

LIMITED

BREWERS AND MALTSTERS
TORONTO

MANUFACTURERS OF THE

Celebrated Whi‘te 4

BROKER
Label Ale

10 Vi i
ictoria St.,| | == 3
e . ASK for l‘t Our Ales and Porters have been ex-
L l . 'I - amined by the best analysts, and they have
O R.O N O . declared them Pure and Free from any Deleterious Ing redients.
‘FAC-SIMILE OF
WM. ROSS, Manayer

WHITE LABEL ALE

H. H. WILLIAMS
REAL ESTATE

TORONTO
ENGRAVING

RODGERS’ _gcisnenzn Trane GUTLERY

ROAD MACHINERY
ROLLERS RO(‘K CRUSHERS
GRADERS & DUMP ('AHTS

FIRE APPLIANCES

K="Send for a copy of

““Some Thoughts on Advertising”

Published and distributed free
for the benefit of advertisers
generally, by The Monetary
Times, Toronto.

| UNBR

| CAST SIEEL L06 :
[ WEN, AUTOMATC SIMPLE |

M ﬁ COMPOUND tNGINES

h(v/i

PECIALLY ADAPTED FOR DIRECT ELECTRIC WORK

59‘) SINCE THEN ThE F

SUCCE & 5™ i T
GRINDERS B ot o 1 ‘W’ A e ARINE ENGINES & BOILERS
BLACH 0FT NOW N LQUIUYV[NT »
ROLLED STEEL CARRAGES | g

| SUITABLE FOR ALL |
\ SIZES
B OF LOGS.

ST
UNYUN AND
: OUR LONG EXPERIENCE XPORTING &
MAGHINERY 1S A GUA ANTEE THAT
SHIPMENTS WILL PROPERLY FILL
REQU!%EMENTS AND ARRIVE IN
CT CONDITI

PLANS FURNISHED AND SKILLED : :

s i SR MECHANICS PROCURED AT MODERATE 20 FORE ANDAFT_COMpOUND. - |

; WAGES TO ERECT AND RUN OURMACHINERY MAR!NF [NG\NE WITH. STEAM REVERSE |
T e |FULL LINE OF WOODWOLNG MACHINEB ;’

Brantiord,
Canada.

ENGlNE

147 FRONTSTEASTTORUNID é WATERO
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THE SITUATION,

After the termination of the extended term of Gen-
eral O’Grady-Hally expires, December 3ist, the state-
ment is made by an Ottawa correspondent, a Canadian
will be placed at the head of the militia forces. Under
the present law, a Canadian is ineligible for the post of
Adjutant-General of Militia, and was purposely made
so for the purpose of excluding anyone but a British
army officer. The restriction may have been justified,
at one time; but it may now be removed with advant-
age. There was an old-time jealousy between the
3ritish army and the Canadian militia; and if we accept
as true the picture which Major Richardson draws of
their jealousies and disagreements in the war of 1812,
the removal, as far as possible, of the causes will be the
greatest boon that can be bestowed on both. Of late
there has sprung up among Canadian militia officers a
feeling that their exclusion from the chief position in
the militia was unjust. Since Canada has shown what
her men could do, in South Africa, our volunteers have
taken higher rank in the estimation of British regulars,
and for that matter of the whole world. The experi-
ment of having a Canadian at the head of the militia
will now be tried, and the result will be awaited with
confidence, which, let us hope, the result may justify.

The appeal of the Boers to the Hague tribunal has
definitely failed of its purpose, the Court going so far
as to say that the assuming the initiative in arbitration
must be definitely abandoned. Thus ends the last hope
of the Boers of succeeding out of the field in which
they so rashly engaged. That the war drags longer
than was expected is only too true; and the Naval and
Military Gazette talks about a general militia draft, as
the only form of conscription the English will bear, as
being desirable. In that case, the colonies would be
expected to send further contingents. Canada’s last
offer was refused as unnecessary. But it is clear that
the organ of the British army would like to see the
regular force supplemented by militia, British and

Colonial. Whether this is not too desponding a view
of the situation a little time will tell. The seat of the
war is now in Cape Colony, where the number of
rebels has of late seriously increased.
ever, no cause to despair of the final
British cause.

There is, how-
success of the

The Duke and Duchess of Cornwall reached the
Pacific Coast on Tuesday, having greatly enjoyed the
fine scenery through the Rockies. The royal party
were much pleased with the evidence of progress of the
fine prairie country, before they entered on the Rockies ;
at Calgary they had a touch of winter, the ground
being covered with snow. They received numerous
addresses from the settled population and homage from
Indian tribes.

The royal party crossed the strait to Victoria in
the steamship, “Empress of India,” escorted by the war-
ships of the North Pacific squadron. The Duke
housed, not in Victoria, but at a hotel fitted up for his
reception, overlooking the Gulf of Georgia and com-
manding a view of Mount Baker, in Washington Ter-
ritory. From the tone of the replies to addresses received,
it is evident that the roval visitors are deeply impressed
with the magnitude and beauty of the country.

was

It appears as if the foundation of a Federation in
South Africa would first take the form of a tariff agree-
ment. There is to be an election soon in Natal, at
which this question will be prominent. At present,
there is a tariff between Natal and the Cape Colony.
This may or may not be discontinued, and a tariff
agreement made between Natal, Orange River Colony,
the Transvaal, and Rhodesia, with a view of forcing cer-
tain terms on the Cape. The best solution would be a
common tariff agreement between all the colonies,
though the division of the revenue might cause some
difficulty, until the time for a federal government to be
established came.

Manitoba expected to be able to move under im-
proved conditions its unprecedently large wheat crop ;but
this hope is destined not to be realized as soon as was
stipulated. The Canadian Northern Railway was to
have been connected with Port Arthur by the 1st of
October, but Premier Roblin admits to an interviewer
that this will be impossible. The condition of the labor
market, which is characterized as “extraordinary,” and
unfavorable weather are held responsible for the back-
wardness. An extension of time to complete the road
has been granted, but how long, the account does not
say. The promised reduction of two cents per 100 lbs.
which was to go into effect on October 1st, will not be
realized so soon, and will have to await the completion
of the road, which Premier Roblin expects to see
“sometime in November.” Of course, only a part of
the crop will be moved by this date, so that the bal-
ance, which remains over, will get the benefit. The
unfortunate incident will in no way affect the general
railway policy of the Government. = The mortgage to
be given by the Canadian Northern Railway is being
prepared. | S O
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Lord Salisbury, who has for some time been
desirous of retiring from the Foreign Office, and from
the Premiership, in reconsidering the matter has, on
being relieved of the responsibility of the Foreign
Office, agreed to continue the Premiership. This gets
over the question, for the time, of Lord Salisbury’s
successor in the Premiership. Mr. Chamberlain is
represented as desiring to stand next in the line of
succession. He has his own friends; but there is a con-
siderable section of the Unionist party who fail to see
in him a safe guide of the destinies of the nation.
What was done, apparently on his authority, in com-
mitting Canada to the course it took regarding the
South African war, is likely to have this effect: Canada
will not in future willingly consent to put up with a
military man for governor. She was ready and willing
to send on contingents of men, but she did not want
any governor to make offers, of his own mere motion,
of men, whom it was the privilege of Parliament to
vote and provide for. There are stories afloat about
the Governor-General having, without the advice of the
sworn councillors, framed a list of persons to receive
honours on the visit of the Duke and Duchess of Corn-
wall; the truth of which we neither affirm nor deny,
but simply remark that the advisers of the Crown in
Canada cannot, in such cases, be ignored; if anyone
fancies that they can, the sooner he renounces the error
the better.

Ghouls hovering around the murdered President
McKinley’s tomb led to one of the seventy sentinels,
who guarded it, being stabbed. A man hiding behind a
tree refused to answer when challenged, but instead
started towards the interrogator. After the challenge
had been repeated, with upraised gun ready to fire on
the intruder, the guard was about to shoot, when an-
other man, who had got behind him, deflected the aim
by action on the piece. =~ When the gun went off, this
second man stabbed the soldier. A heavy overcoat
absorbed much of the force of the blow, and only a
slight bruise was received by the intended victim. Both
the ghouls got away. The Anarchists, one would
think, would be willing to leave the dead President
alene in death; but if this new outrage be their work,
they have not been frightened by the various violent
means proposed for putting down anarchy. Some have
gone so far as to propose that the use of the name
should be a capital offence; that an anarchist should be
treated as a public enemy, whom anyone should be at
liberty to kill. ~When the heat of the distempered
brains subsides, even these persons may see the neces-
sity of the law holding its supremacy and taking its
course. Tt is not safe to advocate the abolition of law,
or the putting it aside at the will of individuals or
mobs; those who advocate such means are themselves
practical anarchists, for they desire, like Anarchists, to
set aside the law, and thus show how unfit they are to
be treated as wise or safe counsellors,

The necessity which has been admitted and acted
upon of removing the preference of Porto Rican over
Cuban sugar is a lesson to us of what evil a wide pre-
ference may sometimes do. The favored Porto Rican
sugar, which was first sent to Cuba, and then reshipped
as Cuban to New York, has by a formal order of the

War Department, issued on the initiation of the Presi-
dent, been deprived of the privilege of the special
rebate amounting to $3.40 per 100 kilos; and so the
smuggling of the preferred coffee by fraudulent substi-
tution will cease.

The projected tariff law, published by the Germar
Government, some time ago, to feel public opinion on
the question, has not been favorably received; as a
result, its enactment in its original form is not probable.
The manufacturers feel that Germany could afford to
be put at a great disadvantage, compared with some
rival nations, in the cost of her workmen’s food. Even
the proposed high taxes on machinery have not got the
support from domestic manufacturers of machinery that
was expected. The German workman now subsists cn
a less generous diet than even their English rivals,
and still less generous than that of American workmen.
The German operative artizan will not willingly con-
sent to reduce the quality of his food supply. The
Agrarians will have to be content with less than they
asked. Five per cent. of the 15 manufacturing work-
men are in a state of enforced idleness. Herr Moeller,
Minister of Commerce, declares that higher protection
for agriculture is a political necessity, which means that
the Agrarians are in a position in the Legislature to
ineist on and enforce their demands.

France, the eldest son of the Church, is showing
considerable sternness to the narent. What is called
a law of associations went into effect this week ; under
it all religious associations have put before them the
alternative of applying to the secular authority for civil
authorization, or, if they remain in France, to submit
to be dissolved by law as illegal institutions. But many
of them have elected not to remain in F rance; there
has already been an extensive exodus to other coun-
tries, the Benedictines of St. Malo having gone to the
Isle of Wight; others have gone elsewhere, and it is
probable that Canada will get some of the overflow.
The new law will have the effect of nominally suppress-
ing the Jesuits and some other orders, as it is under-
stood they would be unable to obtain authorization,
without which they will have no legal right to «civil
existence. A large number of associations have already
applied for authorization, under the law; some will not
apply at all; there has been an exodus of religious
Orders, which went out of the country in a great
stream. Attempts are being made to escape the doom
of confiscation, which the law pronounces in certain
eventualities, by making nominal sales of the property
of the recusant orders; but it is not probable that such
devices will ultimately be successful. How tenderly
English legislation bears on religious Orders, compared
with that of France, was recently shown when a bill
was before Parliament authorizing inspection of con-
vents, in which industrial operations are carried on, for
satitary reasons; and exception being taken, their case
was made an exception to the general law.

The Montreal Harbor Board entered into a pro-
visional contract with Mr. Jameson to do certain work;
which contract required the sanction of the Minister of
Public Works to give it effect. Mr. Tarte instead of
giving the necessary sanction, made a charge against
the contractor that he had bribed or offered to bribe,
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with the stated sum of $20,000, some members of the
Harbor Board to get his offer accepted. Mr. Jameson,
who had sent in the lowest tender, when informed of
what the Minister had charged, met it by an argument;
the tender was so low that such a thing as charged
would be impossible. An argument is no answer ; what
is wanted is the truth, whatever it may be. The Har-
bor Board saw this and did what was called for by the
nature of the case; all the members joined in a written
denial of the charge, and asked an investigation, to which
they are entitled. From the terms of their letter to
the Minister, it appears that they are willing that he
should make the investigation, which means that he
should take steps to assure himself whether he has not
been misinformed, and made in haste an unfounded
charge. Their joint denial does not leave ground for the
supposition that he may have material, in the form of
proof, to offer; it asserts that he can have ncne. Now
comes the turn for Mr. Tarte to be heard. The Board
iteelf had, so far, nothing to investigate, the particular
members implicated in the charge not being even
named ; if any had been named, it would be possible for
the Board to call for witnesses on the truth or talse-
hood of the charge.

FUTURE OF THE PULP INDUSTRY.

We believe in developing the resources of this coun-
try to their fullest extent. By this and by this alone
are we going to become a strong, rich and great nation :
at any rate, the utilization of our resources—mineral,
agricultural, lumbering, fisheries, etc.—is what is going
to make a good, solid ground-work for wealth and
pocwer. The greatness, intellectual and moral, will fol-
low. This premised. it is well, occasionally, to reflect
upon the best methods of developing these manifold
resources. Slow growth, wisely administered, often, in
fact generally, effects more in the long run, than a
quick, hurried exploitation of resources without a due
consideration of present and future necessities, and »f
the conditions rendering such a task profitable. Often
an industrial undertaking, sanguinely conceived, and
carried out without such consideration of all the factors
in the case, will, in its probable ultimate failure. do more
harm to the general progress of the country, than if all
stich development in that particular line had been post-
poned a dozen years or so. We are impelled to make
these remarks from a glance at the present state, and
the indications as to the future, of the Canadian pulp
industry. Are we not going ahead too rapidly in this
business? Already some concerns have failed, and still
more are complaining of the lack of profit in the oper-
aticns of the last few months.

What are the facts of the case? Some fifteen
months ago, pulp was selling at from $2.50 to $3 per
hundred; now the price is $1.70 per hundred, while
during the same period, wood has gone $1.50 or $2
higher. Not only this, but the consumption of news-
paper, which in the United States, two or three vears
ago, was simply enormous. owing to the war, and one
cause or another, has since then decreased very largely.
Yet, while these facts are making themselves patent,
more and more, hardly a week passes but we hear of

come new pulp-mill enterprise heing started or about
to be started,
- v S o L Hhe : i

Latterly, operations at pulp mills in Canada have
been considerably hampered owing to the low water in
the rivers. In many places along the Ottawa and Span-
ish rivers, it is almost possible to walk from one bank
to the other. The reverse has been the case, however,
on the other side. From Maine to Wisconsin, grinders have
been at work all summer, which proves that the Ameri-
cans can grind wood if only they have sufficient water-
power. But this is a temporary condition, which pos-
sibly may not recur for years. At present there is a
surplus of ground-wood here, but for this there is com-
paratively but little demand, either in England or the
United States, owing to high freights and the difficul-
ties of transportation. Were it not for these drawbacks,
Great Britain would doubtlessly take a large quantity,
but many of the manufacturers of news paper in that
country are only running four days a week on account
of lack of orders and the competition on this side.
Just now the exports of wood pulp from this country
to Great Britain seem to be increasing satisfactorily.
For the first half of this year, they amounted to 33,757
tons, valued at nearly £162,822, an increase of nearly
15,000 tons and £88,000 over the same period of the
year 1900. During the same time the exports from
Norway to Great Britain fell off quite considerably, but
during' the first half of this year they still amounted
to the large quantity of 128,000 tons.

While we are sorry to see the present tendency to
over-booming in this industry, we believe that pulp-
wood will in the future prove one of Canada’s most
valuable assets. But the industry will have to be con-
servatively managed. One great feature of the situation
is the fact that here in Canada we have immense forests
containing the required material, whereas in the
United States it will not be long before most sections
have become exhausted. Then, nolens volens, the
Americans will have to buy from wus. In wooded
Maine, for example, where the number of pulp mills
has increased from seven in 1880, with a capital of

2,500,000, to thirty with a capital of $30,000,000 in
1900, grave fears are expressed as to the probable dur-
ation of pulp material, and lumber manufacturers are
even now rebelling at the way in which the pulp men
are gaining control of the most available tracts of tim-
ber land. A loud cry is being raised, too, at the reck-
less waste which is being indulged in of leaving so
much of the tree in the woods, and of unnecessarily
destroying young trees. Here is a pointer for Canada,
which, immense as our pulp resources are now, should
not be lost sight of.

The moral of the above remarks upon the pulp in-
dustry is “make haste slowly.” At the present stage,
no fresh enterprise in that line should be undertaken
unless a previous very thorough examination into all
the factors governing not only the industry, as a whole.
but also the particular investment in question has
proved thoroughly satisfactory on all counts.

SAFEGUARDING NAVIGATION.

Recently we devoted some space to a brief
recapitulation of some of the chief features of the Inter-
national Congress of Engineers, in Glasgow, Scotland.
As stated, somewhat over a hundred papers on engineer-
ing, shipbuilding, and kindred scientific subjects were
read, and two of not the least importance were to do
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with the question of rendering still more efficient than
is the case at present the methods employed for im-
proving navigation by means of lights and buoys. Both
these papers, though treating primarily the one of the
rugged coast-line of Scotland, and the other of the
French shore, should be of interest to Canadians in
view of the applicability of some of their data to the St.
Lawrence river, and of the vast importance to our
whole country, signified in a thorough, widespread
recognition of the absolute safety of this route; a con-
dition, which, it is needless to say, is far from prevail-
ing yet. The St. Lawrence route is to some extent a
“dog with a bad name,” so that every little calamity for
which it is partially or wholly responsible is liable to be
magnified. This does not mean, however, that its safe-
guards to navigation cannot be improved; they can and
should be; the above is only another way of stating
that no possible improvement or additional safeguard
shculd be delayed a day longer than necessary.

One most striking point to be noted in both the
papers referred to is the increased power of the lights
used now-a-days to guide mariners. For instance, Mr.
D. Stevenson, the author of one, states that twenty-five
years ago, the most powerful signal on the Scotch coast
was of 44,500 candle-power. At the present time, lights of
over 100,000 candle-power are quite common, and the
above-named authority gives one example of an electric
light equal to 3,000,000 candle-power. As a general
rule, however, the electric light does not appear to be
favored by navigators. Baron Quinette de Rochemond,
the reader of the paper on the experience of France
in the matter of lights, stated that some of the signals
used off that coast were visible a distance of forty miles
on the darkest night. Some very good results have
been obtained in that country by means of incandescent
burners consuming compressed gas and petroleum
vapor, but modern improvements are noted not only in
the increase of intrinsic brightness in the source of
luminosity, but in the greater perfection and depend-
ableness of the generating apparatus employed.

One of the greatest impediments to successful
navigation, even now, is fog, and regret was expressed
at the congress that but little real progress had been
made in combating this evil, so powerful an enemy off
our eastern coast. It looks, however, as though the
most successful remedy after all will be found in wire-
less telegraphy; or, in other words, some method for
conveying electric warning of a dangerous spot to
instruments placed in readiness on board approaching
vessels. This is what is being tested at the present time
by the Dominion Government; it is to be greatly hoped
it will prove efficacious.

OUR AUSTRALIAN LETTER.

The experts who said that the Federal tariff would not
appear until the end of this month are seemingly well within
the mark, and are incliried to postpone the much needed meas-
ures coming a month longer. The grumhling at the delay is
increasing. The Federal Pariiament has sat for sixteen weeks
and not a bill has yet become law. It has been  pointed out
that the first Parliament of Canada in that time had placed
=2 Acts in the Statute Book, completed its work, and ad-
journed. An Australian periodical in explanation says:

: “But Canada had as its Premier, Sir John A. Macdonald,
one of the greatest parliamentarians of his time.”

Already one representative has died, and a second has

resigned his seat, owing to his inability to take the inordinate
length of time that Parliament is likely to sit, from his private
affairs. Others, and these amongst the ablest of the mem-
bers, are threatening to withdraw likewise. A bad sign 1s
that though the House sits less than four days in the week
both members and Ministers are irregular in attendance.
Another unpleasant outlook, is that differences between the
states and Federal authorities have already developed. ILhe
Premier of New South Wales has promised to set apart a
day on which his Parliament can.discuss Federal matters, with
an eye to criticize alleged extravagance, and in Queensland,
where an election is pending, the Federal Government is back-
ing one candidate and the State Government is throwing its
influence in favor of another. There is some good coming
from these untoward circumstances. It is exciting public at-
tention and creating discussions which may create an active
public sentiment much needed, but hitherto painfully lacking
in Australia amongst its commercial and conservative forces.
This must tend to frustrate dangerous legislation, which 1s
threatened in both State and Federal Parliaments. The Far-
liaments threaten to rival one another in New Zealandizing
Australia in the matter of minimum wages, old age pensions,
state railways, banks, insurance, and industries, compulsory set-
tlement of labor troubles and nursing the unemployed. Good
as they may be in theory the enquiry that has been made
shows that they have not been unmixed blessings in New
Zealand. The radical Premier that passed most of the acts
has plainly warned the people that some of the acts have been
so abused that there is great danger that public sentiment will
turn against the whole thing. The success they have so lar
had has been due mainly to the lavish expenditure of bor-
rowed money. The best workmen too, are beginning to see
that though their pay has been increased their cost of living
has also been increased, and that they are “likely in the end
to come out of the hole that they went in at”” It takes
experience, and considerable of it sometimes, to teach that
vou can’t lift yourself very high by pulling at your boot
straps, and the Australians are learning.

The Government is now directing its attention to a
policy that promises to produce better results; helping to find
markets for the producer. New Zealand is leading the way.
Tt has recently sent out a commercial agent around the world,
and is liberally equipping him. New South Wales is to
expend $25,000 on three men, one for England, one for Atrica
and one for China. New Zcaland long assisted its producers
by teaching how to best grow and make. It brought over
some young Canadians to teach its dairy men how to make
cheese and butter, and it is now chuckling over the fact—that
according to the admissions of the Canadian High Com-
missioner in London they are beating Canadians in the Brit-
ich market. They say, “Canada can take the prizes at the
Yankee shows so long as New Zealand takes the prices in the
English markets.” What is the matter with Canada that she
is lagging behind ?

The Canadian census figures as cabled here are a sore set-
back to the Canadians out here, who have been talking
“bigotty” about Canadian industrial development. Tt has been
emphasized by the number of young Canadians who come out
here and say that “things are not too good in Canada.” They
commonly find that they are much better than here, and in a
week heartily wish themselves back again. A good many
work their way back to America on the steamers and sailing
craft; others go to South Africa in a similar position. A
young man who comes here without sufficient means to keep
him for some time is likely to have a sorrowful time ot it.
From enquiries they have been led here mainly by the absurd
stories published in United States papers about this country.
This may be a workingman’s paradise to him who can get a
job in the Government employ, but that cannot be had untu
-(',nc has become a voter, and it requires twelve months resi-
dence to qualify. Then it is not too regular when it is
attained. Of book-keepers, accountants and shop assistants

‘there is no lack and it would take time before a Canadian

could push himself into a place with a salary sufficient to pay
a modest board bill. On the other side the Canadian Com-
missioner has enquiries by letter and personal visits trom
Englishmen and Australians, some of them with capital, with
a view of-ranching or farming in Canada. '

-

-




THE MONETARY TIMES

485

Trade is quiet, though good rains have fallen over a large
part of Australia. These rains do not make a good season
certain, but as far as they go they promise well and should
increase confidence. Business is not likely to be much better
until after the tariff has settled the fixed policy of the country.

Sydney, New South Wales, Sept. 13, 1901. F. W.

FIRE INSURANCE.

The president of the Home Insurance Company, Mr. John
H. Washburn, gave an address at the local agents’ conven-
tion, upon the Reciprocal Relations of Agents and Com-
panies. It said some plain things and caused some harsh criti-
cism, as plain talks are apt to do. “When communication
between principal and agent,” he said, “should be direct ana
confidential, it has been interrupted by stamping officers and
rating bureaus, which almost reduced officers and managers
of companies to mere recorders and accountants, while the
agents have in too many cases become simply premium
seekers, both parties being satisfied if the policy can pass the
ordeal of the stamping offices regardless of its merits. Why
wonder that misunderstandings should arise when both parties
are acting in this unintelligent fashion? Why wonder that the
business of insurance is unprofitable and unpopular? The only
wonder is that in such untoward circumstances the situation
is not worse and the relations between companies and agents
even more strained than at present.”

As to schedule rating, he said: “Perhaps no scheme for
rating can now be adopted which will prove lasting. Schedule
rating in some form must be the basis, but it should not enter
into too minute details. And no schedule which the ingenuity
of man can devise will work automatically or without modifi-
cation “n individual cases. Companies and agents should act
together in making rates. Using rules and schedules prepared
by the companies, agents should make the rates applicable to
the individual risks in their territory under the supervision
of the special agents of the companies. In this way rates
would be made with a reasonable degree of intelligence, would
be varied according to the character of risks, as shown by
personal knowledge, and agents would feel the responsibility
of observing rates in the making of which they had shared,
and there would be no occasion for any relief system.” . . .
In the last few minutes, we have considered several points
of interest, but all may be embodied in one simple rule, appli-
cable not only to insurance but to business of every kind, a
rule many times difficult to observe but always practicable, a
rule which will solve any problems, do away with lengthy
correspondence, and much resultant hard feeling, viz.:

“Do unto others as you would that others should do

unto you.”

DEVELOPING OUR EXPORT TRADE.

Mr. Geo. H. Hees, the energetic chairman of the lantft
Committee of the Canadian Manufacturers’ Association, some
time ago addressed a letter to Mr. J. S. Larke, Canadian Com-
mercial Agent in Australia, on the subjects of securing mar-
kets for Canadian manufactures abroad, and of providing com-
mercial agents in the chief countries of the world. Mr, Larke
has now replied, and from his letter, which is in full accord-
ance with Mr, Hees’ views, we take the following extracts:

The future of Canadian manufacturers largely depends upon
seeking markets abroad. The constant visits of Protessor
Robertson to Great Britain and his return to meet Canadian
producers have cost something, but they have abundantly
repaid the outlay. General manufactures are more complex
than butter and cheese making, but Canadian industrial develop-
ment has reached the stage that it is not necessary so much to
tell our people how to make. The principal concern is to
ascertain what lines Canadians are making that can be sold
abroad, and to point out how best to get the market. Hence
the need that the Canadian agent abroad should be in touch
with Canadian manufacturing progress! and he can only learn
well Py personal sight. Five minutes speech makes more im-
pression than a ream of letters. Canada has found it to be
more profitable to export cattle rather than wheat, and butter
and cheese rather than cattle; mainly because there is more

labor and less waste of our natural resources in cattle than n
wheat, and to a greater extent in butter and cheese. It 15
still more so in the export of manufactures. No one ought to
be more interested in that export than the Canadian larmer,
for thereby he is able to rcach markets which otherwise would
be closed to him. No Ontario farmer thinks of sending butter
or mutton or wool to Australia, yet every thousand dollars
worth of goods sent here when reduced to their elements,
mainly, made up of butter, and mutton and wool and the other
productions of the Canadian farmer sold directly and 1n-
directly to the mechanics and the capitalists who made them.
It seems to me that it is to the highest interest of Canada that
reasonable aid should be given to Canadian manufacturers to
secure an export trade. It is not enough to get it: It must be
held afterwards. A glance at our returns will show how
fluctuating has been our trade with countries which were good
markets for our goods.

APPLES AND OTHER FRUITS.

Probably the smallness of the apple crop throughout Can-
ada and most sections of the United ‘States has been exagger-
ated. This has happenasd before, and has more than once re-
sulted in serious losses to buyers and shippers. But at the
same time that the crop is short—very short—cannot be ques-
ticned, and worse even than that, the quality of the offerings,
so far as it can be judged of at this early day, leaves a good
deal to be desired. The following reports, showing the num-
ber of barrels exported to Great Britain from this side the
Atlantic during the two latter weeks of September will serve
to show the ialling off in shipments:

APPLES EXPORTED WEEK ENDING SEPT. 21, 1901.

Liverpool London  Glasgow Various Total
MOnErMAl: il vo daneleiievs s BLTH 2811 5981
New York...... Lo akeves « 226 461 686
TIOBEORE ¢ sss von s vons RS 281
Week'stotal.. ......c0000 8676 Ve oy 8272 Aty 6948
Same week's total 1900.. ... 66756 222 5788 597 18282

WEEK ENDING SEPTEMBER 28, 1901.
Montreal.. ... AT TORRR Y V| 6654 11370
New York.. .ccorrnsss B 224 1651 s 2654
BORtOD .« oo on e vsnsiie v AOBT 1437
Week's total.. ..o o000 oo 6982 224 8305 Veve 15461
Same week's total 1900....14795 7278 8743 1231 82042
Season to dateé............14610 2824 18790 ee.. . 81924
Last season to date.. .. ..44145 20257 80257 2820 96979

According to a cable received from Liverpool this week,
apples were arriving in fair condition, and there was an active
market at the following prices: Gravenstein, 17s. to 26s.; Col-
verts, 14s. to 18s.; Snows, r3s. 6d. to 17s.; Kings, 18s. to 23s. Odl.

To change from apples to general fruits, the local whole-
sale dealers say that all through the past season while ofter-
ings in most domestic lines have hardly been up to the mark,
yet the prices realized have been highly satisfactory, and grow-
ers have made moncy. Business this week is active at the
following prices: Peaches, per basket, Crawfords, 75¢. to $1;
white, 30c. to 50¢.; yellow medium, 60" to: 7s5c.; pears, per
basket, 30 to 4oc., per barrel, $2 to $2.50; plums, per basket,
20 to 40c.; egg plums, 50 to 6oc. per basket; apples, per basket,
15 to 25¢c., per barrel, $2 to §$3; muskmelons, per crate, 25 to
2sc., per basket, 15 to 2o0c.; watermelons, each, 5 to 15¢.;
grapes, small basket, 15 to 25c., large basket, 20 to 4oc.;
bananas, per bunch, $1.25 to $2; lemons, per box, $3 to $4;
oranges, per box, $4 to $5; pineapples, per crate, $3.25 to $3.50.

CANNED SAT.MON.

In spite of the large pack of sockeye salmon in British
Columbia, prices remain quite firm. The official report shows
that the pack on Fraser river for the season just ciosed
amounted to 920,313 cases, divided as follows: One-pound talls,
211,601; half-pound talls, 30,078; one-pound flats, 440,956; halt-
pound flats, 164,077; one-pound ovals, 2,366; half-pound ovals,
6,476; one-pound squats, 63,319. Last year the pack was
316,522 cases only; in 1809 it was 510,383 cases, in 1808 it was
256,101, while in 1897 it amounted to 860,459, which was the
record pack up till the present year. A comparison of the
prices paid to fishermen is interesting. This year they have
been at the rate of 10c. to 12%e.; last year the rate was 10 and
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20c.; in 1899 it was 2oc., and in 1898, 15c., while in 1897 when
there was such a big run, it was only 7c. Before that year
payment was made by contract. Besides the Fraser river
there is the northern pack to be taken into consideration,
which together with cohoes and humpbacks, will probably
bring the sum total up to 1,200,000 cases. The problem 1s to
dispose of this immense quantity of canned fish at profitable
prices. ;

The canners on our western coast are agitated in mind over the
present fishery laws which give the Americans a distinct advantage in
cost of production. Our laws prevent the use of pound nets or traps,
and allow only the catching of salmon in gill nets, while no protec-
tive measures whatever are adopted on the other side, and American
fishermen are permitted to employ the pound net as well. The differ-
ence in the cost entailed in catching the fish is very great. While the
canners on the American side were paying 4 cents per fish, those in Brit-
ish Columbia had to pay 104c. or more. This makes an immense dif-
ference in the cost per case of salmon, a difference in favor of the
American canners, indeed, of between 85 and 90 cents. As in force at
present, the law is looked upon as a means of saving the fish, merely
in order that they may be caught with greater advantage by American
fishermen.

DAIRY PROD UCE.

It is estimated that between 1st May and 24th August last
year Canada exported 43,273 tons of cheese and 4,218 tons of
butter. Assuming that it takes 10 tons of milk to make 1 ton
of cheese, and 25 tons of milk to make 1 ton of butter, then
the total milk used in the manufacture of the above exported
butter and cheese was 538,180 tons. This year the pastures
have been far superior to last, and the yield of milk conse-
quently much above that of last year. Taking into account
also the fact that the spring was a fortnight earlier, it is only
a moderate estimate to say that the yield of milk this year
was 10 per cent. above that of last year. This would give the
Canadian manufacturers up to 24th August 502,000 tons of
milk to make into cheese and butter. They have exported
30,738 tons of cheese, equal to 307,738 tons of milk, and 4,036
tons of butter, equal to 123,400 tons of milk, or a total export
of only 431,000 tons of milk converted into cheese and butter,
There was, therefore, in Canada, on 24th August last, 161,000
tons of milk in the shape of cheese and butter. Caleulating
that the proportions of cheese and butter made this vear
were the same as the quantities exported, then 46,000 tons of
milk were made into butter, and 115000 tons into cheese.
Assuming that the average weight of a cheese is 8 Ibs.. and
the average package of butter 56 1bs.. then there would be on
24th August 322,000 boxes of cheese and 73.600 boxes of But-
ter in store in Canada ready for export. These figures are
not the stocks in Canada on that date but the stocks in excess
of last year. Calculated from British trade statistics.

INSURANCE NOTES.

The annual convention of agents and superintendents ot
the Metropolitan Life Insurance Co., New York, was held 1n
Montreal last week, when some 300 employees of the com-
pany were present,

A provisional agreement has been entered into for fthe
amalgamation of the capital, funds, assets, directorates, and
staffs of the Phoenix Assurance Company and the Atlas As-
surance Company, the name .of the amalgamated company fo
be the Phoenix and Atlas Fire Office, limited. The new man-
ager, we understand, will be Mr. J. Pipkin, at present the gen-
eral manager of the Atlas.

At a trial of a million spins of the rouge et noir at Monte
Carlo it was found that the reds and blacks resulted to withmn
about .02 per cent.” In tossing a penny 1,000 times, there were
in the first 20 throws 9 heads and 11 tails; in the first 200,
92 heads, 108 tails; and in the whole 1.000 there were 485 heads
and 515 tails. The deviations were thus 10 per cent. in 20
throws, 8 per cent. in 100, and 3 per cent, in 1,000. That 15 to
say, the deviation is greatest in the larger number of cases,
but the possible maximum deviation is a much smaller per-
centage of the whole, or, as an insurance aphorism expresses

it, “an abundance of well-distributed risks involve practically
no risk at all.”—Scottish Critic.

An action brought by Charles Bacon, of Madoc, to recover
the sum of $2,412 from the Liverpool, LLondon and Globe, was
decided in favor of plaintiff. On June 20th, 1899, plaintiff in-
stured his house and three barus, together with their contents,
in this company. About two weeks afterwards a fire took
place on the premises and part of his property was destroyed.
The company sent cut an inspector, and the loss was adjusted
at $2,412. The plaintiff had received a number of threatening
letters before he applied for insurance, and he showed them
to the inspector after the fire.. The company consequently
reiused to pay, claiming that the threatening letters were inter-
preted by plaintiff to mean that he would have the property
burned; the result, however, being as aforesaid.

The directors of the Quebec Fire Assurance Co. announce that
they have consummated an arrangement whereby in future all the
company'’s policies will be guaranteed by the London and Lancashire
Fire Insurance Co., of Liverpool. It scarcely need be said that The
London and Lancashire is one of the strongest and most progressive
of the British Fire offices, offering a total security of $17,153,235 to the
public, and has paid in losses since organization $50,500,000. The
Quebec which in addition to being a local institution, is the oldest
Canadian Fire Insurance Co, in the country, having been organized in
1818, is to be congratulated on an arrangement whereby it is placed
in a financial position second to none. Since its inauguration it has
successfully gone through many severe conflagrations, Its business
will be managed as heretofore H. B. Bignell, a member of an old
Quebec family.

FOR GROCERS AND PROVISION DEALERS.

Dr. H. F. Moore, of the United States Fishery Commis-
sion, has been on a visit to Prince Edward Island and other
parts of the Dominion, making investigation into oyster hsh-
ciies and the best means of promoting their growth,

The Toronto Milk Producers’ Association have re—elected
by acclamation the following officers: -President, James
Chester; vice-president, J. W. Breakey; secretary-treasurer,
Alex. McCowan; auditors, A. J. Patterson and A. J. Reynolds.
The price of milk per eight-gallon can during the winter
months will be $1.15 per can, as usual.

The limit of the fruit area in Ontario has not nearly been
reached, according to.Prof. Macoun of the Geological Survey.
He has been examining the territory between Niagara and the
northerly extremity of Huron peninsula. When the land
owners of this district go in for fruit culture, he says, they
will raise great quantities of the finest fruits in the world, and
the importance of Ontario as a fruit-growing district waill
greatly increase.

The Provincial Works Department a few days ago received
the result of a test made of a shipment of fruit from Grimsby
to Ottawa. The fruit was sent by freight in two cars, one ot
which was an ordinary car with an icebox in it, while the
other was fitted with the Hanrahan cold storage system. ‘I'he
fruit in the ordinary car was of no use when it reached its
destination, but in the latter it was found to be in splendld

_condition, although picked a week ago.

London mail advices of the 31st ult. report somewhat ot a
collapse in Indian teas, in part owing to the inferior quality ot
the new crop. The total yield of this season is placed at 184,-
250,000 1bs., practically the same as last year, but the amount
available for the London market is estimated at 150,000,000
Ibs., against 160,000,000 the previous season. Clean common
sells at auction at 8 cents in bond. The situation of Ceylon is
better, as reduced quantities are on offer, while the quality
shows improvement. ;

Danish producers of eggs deliver their goods, each ot
which is required to be stamped with the name of the owner,
to specified depots near the railroads, where the operations ot
examination and classification are effected automatically by a
very ingenious apparatus consisting of a dark chamber tor
examination by transparency and a long table for classification.

Tn the first process the eggs are placed in cups jointed to an-

endless belt. This carries them into boxes, giving them rotary
motion. The belt is actuated by the operator in the dark

e
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chamber through the agency of a small hand wheel at his
right; while to his left there is a drawer for the reception ot
defective eggs. Under the eggs as they pass through this
chamber there is a lamp. The operator consequently simply
glances along the rows as they pass him, and is able at once
to detect a bad one without inspecting each one separately,
making the examination at the same time accurate and quick.
The classifying apparatus consists of an inclined table, one ex-
tremity of which is for a certain length covered with felt. Here
the eggs are deposited and then slid by girls over the glass
surface which covers the balance of the table. This portion 1s
provided at places, here and there, with parallel bars that arrest
the different sizes as they pass along. If any lodge between
these bars they are taken out and put in special receptacles
that flank these spaces. Four girls, it is-said, can classify and
pack with the device, 1,440 eggs in ten minutes. They, with
one examiner, five in all, make the whole labor force necessary
for the operation of one of these depots.

FINANCIAL ITEMS.

In the neighborhood of Detroit a good many discoveries
are reported of Canadian $1 bills turned into tens.

At a joint meeting last week of walnut growers of South-
ern California, prices for standards were fixed at gc., soft
shells 9%c., seconds of both grades =2c. less. The crop 1s
estimated at 500 cars. The crop of hard shells is somewhat
smaller than last year. ; ;

The trial of the directors of the Ville Marie Bank, as well
as the brokers charged with conspiracy to defraud the bank,
will probably take place at the next term of the Court ot
King’s Bench, which takes' place during the early days ot
October. The accused, after the condemnation of Ferdinand
Lemieux and William Weir, the cashier and president of the
bank, obtained a change of venue to Quebec. The trial has
been postponed from term to term ever since, but it is stated
that all the witnesses have now been got together.

Bank clearings of the United States week before last are com-
puted, one day estimated, at 27.4 per cent. greater than in
the corresponding week of last year, but there was a uni-
versal suspension of business on the day of the President’s
funeral. For the week ending the 14th, which is fairly
comparable with the corresponding week of last year, the
increase of clearings at New York was 84.2 per cent., in the
rest of the country 19.8 per cent.,, and fer the entire United
States 55.6 per cent.

The Bank of England invites applications for &£ 4,000,000
New South Wales Government 3 per cent. inscribed stock,
repayable at par on October 1, 1035, the price of issue being
o4 per cent. The loan js issued to meet expenditure upon
public works, authorized by Acts of Parliament, and the
Government of New South Wales having observed the con-
ditions prescribed under the Colonial Stock 'Act, 1900, the
stock constitutes a trustee investment. The present quota-
tion of the existing 3 per cent. stock, with which this new
issue will rank pari passu, is 95xd.

NEW INDUSTRIES.
Mr. Wm. Watts has opened a factory for the manufacture
of brooms in Vancouver.
It is stated that representatives of some of the American
barbed wire factories are looking for suitable sites in this
country on which to erect branch factories.

A by-law to grant the Berlin, Preston and Hamilton elec-
tric railway $25,000 for the completion of their road, begun 1n
the spring of 1900, was defeated at Berlin by a majority of 14.

The Consolidated Phosphate Company, Toronto, propose
erecting a factory for the manufacture of fertilizers in Hull or
vicinity, with a capacity of 10,000 tons per annum. The
machinery to be put in would cost from $40,000 to $50,000, and
the company would start by employing 50 men, increasing the
staff to 100 men in about three years. They ask a bonus ot
$25,000" and ten years’ exemption from taxes.

An American company is being organized with a capital
of $2,000,000 for the purpose of transmitting power from Lac

du Bonnet to Winnipeg. The company, which will be known
as the Manitoba Water Power. Co., have acquired all the
rights of the Lac du Bonnet Miding and Developing Co. It
is estimated that 156,000 horse-power can be developed trom
the falls. One good feature of the scheme is that power can
be obtained all the ycar round, no frazile ice being within
twelve miles of the spot.

COMMERCIAL EDUCATION IN ENGLAND.

—_—

A vigorous public opinion is developing in Kngland as to
the growing necessity for a higher commercial education ot
the masses. The commercial education provided by the
schools is usually inefficient and sometimes it is entirely
absent. English merchants are awakening to the importance ot
higher commercial education which' will permit of their employ-
ing English students in preference to foreigners, The Londof
Chamber of Commerce has arranged for the holding of about
200 evening lectures on business topics,.for city clerks and
school teachers, Spanish, French and’ Italian chambers ot
Commerce are co-operating with the London chamber in the
organization of modern language classes, and are offering
prizes for the most successful students. Some of the most
prominent business men of England are among the lecturers.
For example, Sir Robert Giffen is to lecture on “Foreign Ex-
change;” Col. Henry M. Hozier, chairman of Lloyds, 1s to
lecture on “Marine Insurance;” the chairman of the London
Stock Exchange is to lecture on “The Telegraphic Lines ot
the Empire.” The idea is to establish a high standard ot
examination, giving assurance that holders of certificates are
thoroughly competent. The Spanish Chamber of Commerce
has outlined a course of comprehensive character, providing
not only for a general knowledge of the language, but tor
special acquaintance with commercial terms. Students passing
in this course will be specially qualified to represent Knglish
houses in Spanish-speaking countries or Spanish houses 1
England.

—The annual meeting of the Canadian Pacific Railroad Co. held
in Montreal on the 2nd was of a special nature, owing to the considera-
tion and adoption of a resolution authorizing the issue of bonds for
£480,000for the purpose of acquiring and equipping steamships. It was
decided to obtain fourteen vessels of the Canadian Pacific Navigation
Co., and to construct three others. The old directorate was re-elected.

— When two or three strong and successful companies amalga-
mate, for their common interest, as the Boeckh Bros. & Co., of
Toronto and Montreal, The Wm. Cane & Sons manufacturing Co.
limited, Newmarket, and Thomas Bryan, London, have done, invest-
ors may well have a feeling of faith in the stability of the resulting
combination. Each of these concerns, it is well known, has been pro-
gressive in the past and well able to compete with the others, Now
that competition between them will no longer exist the outlook for
the future is promising. The articles manufactured are staple goods
in demand in the home, in fact everywhere, and need no introduction
on the market. The company is incorporated under the Ontario
Companies Act and the directors of the association have subscribed for
$200,000 first preference 7 per cent cumulative shares, The remaining
$200,000 of stock is offered to the public by the Union Trust Co
Limited, in this city. v '

CLEARING HOUSE FIGURES,

The following are the ﬁgu:ot Canadian clearin,
g houses for the
week ended with Thursday, October 3rd, 1901, compared
of the previous week : i

. CLEARINGS, October 8rd. i901 September 26¢h 1901
Montreslicciissisivvassnnness $17,457,209 817,522,410
OO0 b v s hesvis vovinasl 12,113,122 11.094,008
WADRTIDOR = v shasivonsniss 3,167,304 3 098,442
Halifax .oooooviiiiniaiiiiiitl 1544904 1,779,980
Hamilonii Ll silviiis i in . 1,273,444 718,967
gt.]ohn................ 844,814 849 729
vmeopver 927,389 959,968

ictoria... s 391,484 510.509
Quebec 1,495,742 1,7.4,294
Ottawe. ... ..o oSty By Swiee 1,782,600 -1,817,854

$40,998,012 $40,055,686

Aggregate balances this week $5,936,144 ; Last week $6,196,631.
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UNITED FACTORIES LIMITED.

(Incorporated under the Ontario Companies Act.)

CAPITAL AUTHORIZED, $1,500,000.
15,000 SHARES OF $100 EACH.

CAPITAL ISSUED:

First Preference Stock 7 per cent. ‘‘ cumulative,” - 4,000 Shares, - $400,000 .
Second Preference Stock 5 per cent. ‘‘ non-cumulative,” 4,000 Shares, - $400,000
Common Stock, - - - - - = . - 6,000 Shares, - $600,000

OF WHICH ONLY 8$200,000 OF THE FIRST PREFERENCE STOCK IS OPEN
FOR PUBLIC SUBSCRIPTION.

The Following Gentlemen have Agreed to Act as Directors and Managers :

EMIL C. BOECKH, Toronto, President and General Manager.
HENRY S. CANE, Newmarket, Vice-President.

THOMAS BRYAN, London, Ont. CHARLES BOECKH, Toronto. EUGENE CANE, Newmarket.
A. W. WILLS, Toronto, Chartered Accountant, Secretary-Treasurer.

BANKERS
THE IMPERIAL BANK OF CANADA AND ITS BRANCHES.

SOLICITORS
MESSRS. FRASER & McKEOWN, BarrisTers, Canada Permanent Building, Toronto. .

HEAD OFFICE OF THE COMPANY

TORONTO.

TRUSTEE, TRANSFER AGENT AND REGISTRAR
THE UNION TRUST COMPANY, Livitep, Temple Building, Toronto. (Hon. George E. Foster,
Vice-President and General Manager.

PROSPECTUS. UNITED FACTORIES LIMITED.

OBJECTS OF THE COMPANY.

The Charter of the “ United Factories Limited” has been obtained and Stock issued to acquire, as going
concerns, the Brush, Broom and Woodenware businesses of the well-known and long-established firms of
Boeckh Bros. & Company, of Toronto and Montreal;
Wm. Cane & Sons Manufacturing Company, Limited, Newmarket ;
Thomas Bryan, London, Ontario, i
including all properties, leaseholds, real estate, plant and machinery, stock-in-trade manufactured and in process of
manufacture, timber limits (many years’ supply), trade marks, patents, and in fact every asset of the three businesses

except book debts and bills receivable, and thus the new Company takes up the whole business and continues the
same without interruption or change of management.

S ——— ce—

ACCOUNTANTS’ CERTIFICATE.

** We hereby certify that we have examined the books and accounts of Boeckh Bros. & Co, and Thomas Bryan, for the years 1898 and
* 1899, and The Wm. Cane & Sons Manufacturing Company, Limited, for the years 1897, 1898 and 1899, and.ﬁnd that the combined average
* yearly net profits amount to $45,669.91. All expenses, including bad and doubtful debts, allowance for depreciation of plant and equipment at
*the rate of 7 per cent per annum, and also salary for management, have been charged in arriving at these profits,

“ As stocks had been taken at varying dates, it is impossible to show in tabular form the profits earned yearly. We find, however,
** that the sales have increased over 52 per eent. during the past foury ears, and these three businesses are year by year inereasing

*“ their profits.” A. C. Nerr, F.CA..

ToronTo, May 31st, 1901 WiLton C. Eppis, FAC.A.,{ Chartered Accountants.
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NOTE. —It will be observed that, after deducting Management salaries, all expenses, providing for bad and doubtful debts, and annually
writing off 7 per cent. for depreciation of plant,. the net profits have been at the rate of $45,669.91 per annum. In consequence of increased
business of the past nine months it is estimated that the net profits for the current year will be over $60,000, and continue to largely increase, so
that the $28,000 required to pay the 7 per cent dividends upon the First Preference Stock is more than assured.

DISTRIBUTION OF PROFITS—RESERVE ACCOUNT.

The First Preference Stock is entitled to preferential (cumulative) dividends of 7 per cent per annum payable quarterly on
March, June, September and December the First.

Of the remaining profits, not less than 10 per cent nor more than 20 per cent thereof, shall be transferred to a reserve account to
better ensure the above mentioned dividends (to be used in the business of the Company), and this policy is to be continued until the reserve

reaches 20 per cent of the First Preference Stock issued and outstanding, at which sum it will be maintained, and if drawn upon will in like
manner be restored.

The Second Preference Stock is non-cumulative and is entitled to dividends out of the then remaining J)roﬁts up to 5 per cent Y

er
annum payable yearly. After which all three Stocks—First and Second Preference and Common—are entitled to participate equally
in any further profits of each fiscal year.

In the event of the liquidation or dissolution of the Company the First Preference Stoek is to be paid in fgll before anyghing can
be paid on the Second Preference, and the Second Preference then stands next for paymentin full before anything can be paid on the
Common Stoek.

These provisions make the First Preference Stock unusually attractive, as its own 7 per cent. (cumulative) dividends and safety are not
only guarded, but the Directors of the Company believe it will be earning and paying larger dividends in a ecomparatively short
time.

MANAGEMENT OF THE COMPANY.

The Directors and Managers of the Company are gentlemen of standing and long experience in this class of business, inasmuch as
all of them were instrumental in making the old firms such a substantial sueccess and their goods so favorably known from one end of
Canada to the other.

WORKING CAPITAL, Etc.

The Company, after all adjustments are made, will have a working capital of $125,000, besides $100,000, of First Preference Stock in
the treasury ; will have no liabilities, mortgages, or debts of any Kind, and will possess a union of the three businesses profitably
established for upwards of forty years, during all of which time the manufactured goods and standing of the firms were of the
highest class.

TORONTO STOCK EXCHANGE.
Application will be made in due course to have the First Preference Stoek listed on the Toronto Stock Exchange in the usual way.

LETTER FROM MR. EMIL C. BOECKH
Attention is directed to the annexed letter from Mpr. Emil C. Boeckh, of Toronto, the President and General Manager of the Company.

ToroNTO, Sept. 28th, 1gor1.
HON. GEO. E., FOSTER, Vice-President and General Manager, :

The Union Trust Company, Toronto.

« Dear Sir,—In connection with the issue of the Prospectus and Stock of United Factories, Limited. it may prove of interest to
« add a few words as to ‘* WHY WE UNITE.”
“ The primary object has been to give permanence to a line of industries which have grown up with the country, and which through
« consolidation will continue to grow without fear of the interruptions which are liable to occur in an ordinary company or partnership
" iness.
o « These industries are, in their very nature, difficult ones to establish, requiring technical knowledge, perfect organization, and careful
« attention to details, so that the possibility of undesirable competition is reduced to a minimum
« Arrangements have been made to retain the present managers, who are all interested very largely in the financial success of the
« Company through holdings of shares acquired in the transfer of their respective businesses.
«"Through many years’ connection in tpe n'mrke(s of t_he world, for the buying of Bristles, Broom Corn and other raw materials, and
+ possessing important timber limits, through which its lumber is acquired at first cost, and through extensive additions to its plant already
« made, the Company will be in a position to greatly increase its business and profits in the future.
« An important objective point which the new Company will achieve is the manufacturing and marketing of a better article than has
“ been possible in the past, and at no inerease in cost.
« There are no articles in general use better known to the trade and consumers in Canada, than Boeekh’s Standard Brushes and
“« Brooms, Bryan’s London Brushes and Cane's Newmarket Woodenware, and the Company holds a most valuable asset in these
« well and favorably known brands. Brushes and Brooms arein demand in every home, warehouse, factory, mill, stable and public
« building, and on boats, railways, farms, etc., and are distributed through dealers in hardware, paints and oils, groceries, harness, drugs, etc.,
“ and the Company has a very strong connection with the leading houses in these lines. Owing to the rapid development of the packing indus-
“ tries of the Dominion, both for export and for home consumption, the Company is assured of a eonstantly increasing trade with pork
** packers, confectioners, canners and manufacturers of pickles, paints, oils, varnishes, syrups and jams, all of whom are very large consumers of
“ wooden packages of all kinds.
« Judicious advertising, one of the secrets of modern business success, will form an important feature in the policy of the
‘ Company.
E "}it is a well-known fact that after passing a certain point, and which we have passed, increased business can be done with
 comparatively little extra expense, thus assuring greater profits while the retail prices are not disturbed.
“ The First Preference Stoek is strictly a safe investment, which will earn a practically guaranteed dividend of 7 per cent., and
“ owing to the provisions made for participation in further profits, and judging from our steadily increasing business, I am of opinion the
“ First Preference Stock in a reasonable time will be earning and paying 8 per cent. and higher.

Yours very truly,
EMIL C. BOECKH.”
SUBSCRIPTIONS FOR STOCK.

The Directors and their associates have taken $200,000 of the First Preference Stock at par. It is their intention to hold
the stoek, and in the meantime have mutually agreed in writing to withhold it from the market. They have also taken the whole of the Second
Preference Stock, thus leaving only $200,000 of the First Preference Stoek for sale, which is now open for public subscription.

TERMS OF SUBSCRIPTION.

A deposit of 5 per cent. is to be made on application, 25 per cent. on allotment, and the balance in two instalments of 35 per cent,
each in one and two months respectively from date of allotments, but subscribers may make payments in advance, and will be entitled to divi-
dends from such advanced dates. If no allotment is made the deposit will be returned without deduction, and if a partial allotment is made
the d(lelposit will be applied towards the payments of the instalments. The first dividend for the broken period and quarter will be made on
March 1st, 1902. * :
SUBSCRIPTIONS RECEIVED.

The Union Trust Company, Limited, is authorized to receive subseriptions for shares of the said $200,000 First
Preference Stock at par. Application may be made personally or by ordinary letter addressed to The Union Trust Company, Limited,
Temple Building, Toronto. Make all cheques payable to the said Company. The books will be closed within  seven days.

Head Office, Toronto, October sth, 1901, UNITED FACTORIES LIMITED, ©
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NEW YORK MONEY AND STOCK
MARKET.

Henry Clews & Co., New York, in
their weekly circular, under date of 28th
ult., say:

The stock market seems to be under
the influence of a variety of conflicting
conditions. The prosperity of the rail-
roads still continues and shows no signs
of abatement. ln ordinary times this of
itself would have afforded the market
ample support without the assistance of
the big operators, who, as a matter of
necessity, have been obliged to prevent
any organized bear campaign. But
monetary and crop conditions have forced
a gradual liquidation, which has now been
in progress for several months. Wall
Street generally anticipates consequences,
and will soon be occupied discounting the
probabilities of 1902. Were it not for the
industrial division of the stock market
and financial conditions in Europe, many
of the best railroad shares might be
considered good purchases on further
concessions; but recent events have
drawn attention to developments in these
two quarters, and their outcome will cer-
tainly have to be taken into consider-
ation.

Referring to the big industrial combin-
ations, the very prosperity which facili-
tated their birth also created a set ot
new, vigorous, well equipped, low capital-
ized rivals, free of heavy obligations,
whose operations were likely to be felt
with increasing force as time progressed.
Within a short period, we have had un-
satistactory annual reports trom several
of the prominent combinations, the results
of which are anything but encouraging
to stockholders. Rumors affecting the
management of some of these concerns
have added to the disturbance of confi-
dence and prompted bearish attacks.
Apart from their inherent defects arising
from bad financing, they are more ex-
posed to sharp fluctuations from trade
vicissitudes and speculative management
than was ever possible with the railroads.
The latter are now reasonably capitalized,
honestly managed, and the intelligent in-
vestor has no difficulty in ascertaining
the essential facts as to their intrinsic
value. This much cannot be said of the
industrials,

The money market has undergone
some change for the better.  Consider-
able relief has been afforded by Secretary
Gage’s efforts to neutralize treasury ab-
sorptions; and this removes the most im-
portant source of apprehension. The
crop demands, however, are not yet sat-
isfied, business requirements are large;
and, as bank reserves are likely to ex-
perience further depletion before the re-
turn movement of currency begins,
money will probably not be easy enough
or plentiful enough for any bull cam-
paign. Relief from gold imports is still
a very uncertain quantity. The outlook
for the market, therefore, remains un-
settled.

AMERICAN WOOL MARKET.

Justice, Bateman & Co., Philadelphia,
in their circular of October 1st, says:

The advance of 5 to 7% per cent. at the
opening of the London auctions on the
17th ult., with a further advance on the
23rd, to 15 per cent. on Punta Arenas
(South American low medium), has
made every owner of American wool feel
that his property has increased in value,
even though it is not immediately salable
at any advance over present quotations.
If the sales continue with equal firmness,
until their close, and if the large quantity
catalogued continues to be so well ab-
sorbed, the result can hardly fail ulti-
mately to have a favorable influence upon
wool prices in the United States, especi-
ally as woolen machinery is now better
employed than it has been for more than
a year. Just at present, the fact that

nearly the whole of this year’s clip has
alicady passed from the grower to the
dealer, makes the visible supply seem
large, and manuiacturers may be de-
ceived into believing that the total supply
is greater than it actually is. Wool in the
hands of dealers is much more in evidence
than ‘when held back in the country by
growers; but the present owners have
confidenc in the future, and the clip is
apparently in strong hands. Although
monufacturers seem wiiling to carry a fair
supply of wool, there is such an appear-
ance of plenty that they have no appre-
hension of scarcity in the near future,
and are buying only what they need to
keep their stock in good shape. This
kind of buying necessarily operates
against an advance in prices; but if our
market should respond to the foreign ad-
vance, purchases wouid become heavier,
which should still further stimulate prices.
Since the attack upon the late President,
there has been much discussion as to the
probable course of the administration
at the coming session of Con-
gress with regard = to  reciprocity
and tariff revision, which has checked
the demand for wool and inci-
dentally  hindered rising prices.  That
there is to be no change, however, may
he seen, not only from President Roose-
velt’s ufterances since the Buffalo tragedy;
but also from his speech in Minneapolis,
in which he stated that “We must con-
tinue the policy that has been so brilliant-
ly successful in the past.”

THE NEW YORK TRIBUNE ON
CANADA.

The population of Canada, disappoint-
ing as its increase has been, according to
the latest census, calls out some remarks
frcm the New York Tribune. After com-
menting on the comparatively small in-
crease shown by the census of 1901, the
tribune goes on:

“So there is nothing surprising in the
fact that, while Canada’s population has
increased only about 50 per cent. in the
thirty-four years of her existence, her
foreign commerce has in the same time
increased more than 250 per cent., or five
times as fast. We have hitherto remark-
ed upon the great prosperity which Can-
ada is enjoying. It is, in fact, in some
respects superior to our own. We are
vuunting ourselves upon our vast foreign
trade. But Canada’s is, in proportion (o
her population, considerably more than
twice as great. Approximately, the for-
cign trade of Canada is $70 a head of the
population, and that of the United States,
$30 a head. Moreover, the agricultural
exports of Canada are about one-tenth
as great as ours, while her population is
only about one-fifteenth as great. There
is no danger, of course, of Canada’s ever
actually surpassing the United States, or
of coming within measurable distance of
so doing. But the abounding and increas-
ing prosperity of the Dominion must put
a different phase upon relations between
the two countries—different from that of
old, and more satisfactory to both parties
concerned.”

WHY HESITATE?

A pathetic circumstance, in connection
with the strike situation, is the fact that
there is a possibility of numerous men,
who for no fault of their own, find them-
selves in an unpleasant situation, suffer-
ing material damage because of the con-
tinuance of the strike. It is a matter of
common knowledge to everybody 1n
Rossland that a very great number of the
miners had homes here, houses and lots,
and were making an effort to establish
themselves as permanent residents of the
community. A majority of the miners,
who were permanently employed had, we
are informed, secured lots and houses tp-

on terms which required that they should
make certain payments at certain dates.
1t must be a very unsatistactory position
tor them to be placed 1n to contemplate
the possibility of the forfeiture of their
hoiudings in this camp, because of the
situation created through the efforts of
agitators, who have everything to gain
and nothing to lose by the conunuance of
the strike. We hope to be able to reason
with those in this community, who are
likely to be the most disastrously affected
by tne strike. There is only one duty ior
a newspaper to pertorm in this connec-
tion, which is to continually repeat the
warning that it 1s quite conceivable the
time may arrive when the honest miners
may find themselves out of employment
and in a position where it will be 1mpos-
sible tor them to retain the homes which
they have established in this city. In all
seriousness we suggest that they should
attempt in their own minds to arrive at a
cenclusion as to what is likely to occur
in the near future.—Rossland Miner.

MONTREAL MARKETS.

Montreal, Oct. 2nd, 1gor.

Ashes.—Business is still described as
tame and dull, little British enquiry be-
ing noted. Quotations remain at $4.25
to $4.30 for nhrst pots; seconds, $3.80 to
$3.85, and pearls, $6.50 to $06.70.

Cements and Firebricks.—The volume
of business in cements continues fair, in
moderate sized lots, but firebricks more
slowly. Receipts of cement for the week
ending to-day are small, Leing only 1,050
barrels of tinglish; firebricks received,
125820. We quote: Belgian cement,
$1.70 to $1.95; German, $2.30 to $2.50;
kinglish, $2.25 to $2.35; American, $2.25
to $2.50; Canadian Beaver brand, $1.90;
Star, $2.20; Silicas, $2.10; firebricks, $i6
to $22.

Dairy Products.—Last week was again
a large one in the way of exports.
Cheese shipments aggregated 100,028
boxes, being 31,000 boxes ahead of the
same week a year ago, and of butter
there were shipped 30,757 packages, more
than double the quantity for the same
week in 19c0.  There were also 17,569
boxes of cheese shipped via Portland. As
to values they are weaker. Towards the
end of last week cheese prices took a
downward turn, and are now from 15 to
y4¢. lower than a week ago. Fine West-
erns are now quoted at 934 to 9Zc.;
Townships, 915 to 934c.; Quebec, 9 to
g%c., with a chance of further easing
off. Butter is fairly steady on the basis
of about 21%c. for finest creamery.

Dry Goods.—The wholesale warehouses
still show considerable bustle, and gen-
eral satisfaction is expressed with busi-
ness being done. The miils are showing
samples of domestic prints for the spring,
prices of which show some easing off
from the high figures of a year ago. Let-
ters received this week from buyers in
Europe state that owing to the higher
opening prices for fine wools at the Lon-
don sales, French manufacturers are much
excited, and have advanced fine dress
goods from 7% to 10 per cent., and it is
cxpected medium goods may also be
affected. French silks are also reported
stiffer, and the goods hard to get.

Groceries.—The main feature of the
week is a reduction in sugars of 10 cents
a cental, on all grades, by both refineries,
making the present factory price
for standard granulated, and from $3.45
to $4.20 for yellows. Barbadoes molasszs
ruies firm at 29c., and some holders claim
should be higher. The low price has
prevented the bringing in of any New
Orleans goods, but there are some

cheap Antiguas here at about 23c. Some

further supplies of new Valencia raisins
are to hand, via Liverpool, and are
quoted at 6 to 6%c. for fine off-stalk, and
614c, for selected; fine off-stalk to arrive

$4.30°

- 4
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by direct steamer, are quoted at 5%c¢., | russet sheepskins linings, 30 to 40«:.:]]1:1\'e been fulfilled, and quotations are
and fine Filiatra’ currants at 534 to 6c. | colored sheepsk ns, 614 to 7l4c.; .black, | now $1.90 to $1.95. Black sheets anid
The market at Patras, which has shown | ditto, 6 to 6)zc.; black Indias, 7 to 8c.; | Canada plates continue firm ar 9275
mwany ups and downs, is cabled as ad- [ harness, 31 to 33c.; buffed cow, I1 to 13c.: | coke tins, $4.40 to $4.50; Ternes, $7.75 to
venced two shillings. The advance in | extra heavy buff, 15c.; pebble cow. 10 to $&; boiler plate has shown no variation

evaporated apples is maintained, packers

asking 8V2c._for a year old goods, and
o% to 1oc. for new; for gallon apples,

quotations at factory are advanced to
$2.50 to $2.60, and some packers are said
to be even asking $2.7s. Canned
vegetables are stiffer, canners now quot-
ing 82%ec. for tomatoes, and peas, 77Vic.
for best grades.

Hides.—Lambskins are this week ad-
vanced to 50 cents. In hides, the advance
of half a cent; noted last week, is well
maintained, and demand about absorbs
the supply. " Very few calfskins are now
coming in, but prices are vnaltered at 7c.
for No. 1, and 7c. for No. 2

Leather.—The local demand has not as
yet shown much gain in activity, but
there is no give to prices. The United
States market shows a gain of from 15 to
Ic. in sole, and tanners write their local
agents to hold prices firm; some consider
that the advance is likely to be reflected

here. Export business continues brisk.
We quote: Spanish sole, B.A.,, No. 1,
25t o260 N2 S BA L2 1o -28C.:
No. 3, B.A., 23 to 24c.; No. 1, ordinary,
Spanish, 25¢;; ‘No. 2, 23 to 24c.:
No. 1, slaughter, 28c.; No. 2, ditto,
25¢.; common, 22 to 24c¢.; Union crop,
20 to 3oc.; waxed upper, light and

medium, 30 to 35c.; ditto, heavy, 27 to
30c.; grained; 32 to 35¢.; Scotch grained,
30 to 35c.; Western splits 20 to 22c.;
Quebec ditto, -15 - to 17c.; juniors, 15 to
16¢c.; calf-splits, 30 to 35c.; imitation
French calfskins, 60 to 7o0c.; colored
calf, American, 25 to 26¢.; Canadian, 20

to 22c.; colored pebble cow, 13 to 15c.;

FOUNDED 1825,

Law Union & Crown
INSURANCE COMPANY OF LONDON

assets Exeeos $22,000,000

Assets Exceed

Fire risks accepted on almost every description
of insurable property.
Canadian Head Office :
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada,

[ ]

AGE"TS wANTE By IRA B. THAYER
Chief Agent for Ontario

TRAVELERS INSURANCE Co., Hartford, Conn.,

Office LAwLOR BuiLping, Toronto, Ontario.

No reliable Company in the world issues more attrac-
tive policies than The Travelers Insurance
Company, or at lower rates.. Their Life and Accident
Policies are plain, simple contracts easily understood,
and backed by a Paid-up Capital of $1,000,000, Assets,
$30,861,030.06, Excess Security to Policy-holders, $4,543,
126,81, and adding still farther to the security, the Com
pany has deposited in Canada $1,3589,970.51, which is held
as a special deposit for Canadian Policy-holders. This
Company has enjoyed nearly forty years of uninterrupted
success as an Old Line Company, Some very valuable
territory is still open in Ontario to reliable agents, who
prefer to sell guaranteed contracts instead of ““estimates
and guesses.”

THE

Ontario Aeidont and § " e

Lloyds Plate Glass £, DISEASE,

INSURANCE COMPANIES

Issue S ly Attractive Polici,
Accldent and Sickness Cocabined, By

Combined, E; J
Elevator, General and Public Liabliity, '
Plate Glass,

EASTMURE & LIGHTBOURN, Gen'l Agents

Acciden

3 Toronto Street, TORONTO,

12c.; glove-grain, 10 to 12c.; russet and
bridle, 35 to 45c. !
Metals and Hardware.—The several |

houses consulted all report excellent busi- |
ness, which is expected to continue up
to the close of navigation. Our last
week’s anticipation of a rise in bar iron

of late and is quoted at $2.10. A 200

| ten lot of pig lead arrived this week from

England, but has not gone far towards
relieving the scarcity noted last week,
and quotations are firm at $3.50 in a job
bing way. Ingot tin shows further easing
off in outside markets, and sales are re

Tne Mctropoli

fan Lifc

INSURANCE CO. OF NEW YORK

‘“The Leading Industrial Company of America.”’
Is Represented in all the Principal Cities of the

United States and in Canada.

THE METROPOLITAN
panies in the United
thirty years.

METROPOLITAN
Liabilities of 58 Mill

THE

is one of the oldest Life Insurance Com-
States. Has been doing business for over

has Assets of over 62 Millions of Dollars.
ions, and a Surplus of over 8 Millions.

THE METROPOLITAN pays Death Claims, averaging one for every

two minutes of each

business day of eight hours, and has Five

Million Policy-holders.

THE METROPOLITAN

offers remunerative employment to any

honest, capable, industrious man, who is willing to begin at the
bottom and acquire a knowledge of the details of the business.
He can by diligent study and practical experience demonstrate

his capacity and est
the field in the gift
reach. The opportun

ablish his claim to the highest position in
of the Company. It is within his certain
ities for merited advancement are unlimited.

All needed explanations will be furnished upon application to
the Company's Superintendents in any of the principal cities.

BRANCH OFFICES IN CANADA:

Hamilton, Canada—37 James Street South— W,

London, Canada—Room 4, Duffield Block, Dundas

H. Smith, Supt.
Montreal, Canada—1650 St. Catherines Street
= " 533 Board of Trade
Henry Briggs, Supt.
Ottawa, Canada—Metropolitan Life Building,
Geo, E. C. Thornton, Supt,
Q\lcb(‘f, Canada—Room 12, People's Building,
deKappelle, Supt.

Buildi

Toronto, Can.—Confederation Life Bldg., Yonge St,

: Lawlor Building, King and
Pierce Keefe & Co.

C. Niles, Supt.

and Clarence Strects—Ceo.

Chas. Stansfield, Supt,

ng, 42 St Sacrament Street—
Metcalfe and Queen Streets—
125 St. Peter Street—Geo. K.

—Wm., O. Washburn, Supt.

onge Streets, Rooms 32 and 34—

Formerly
THE ONTARIO MUTUAL LIFE

‘““Estimates” do not guarantee profits.

When you think of insuring, ascertain what profits
Then enquire who get the profits.
Actual results ot policies which have been paid

ROBERT MELVIN,
PRESIDENT,

GEO. WEGE

THE MUTUAL LIFE

** Prove all Things—Hold Fast that which is Good.”

Sometimes the poorest Company gives the largest * Estimate” of what the profits will: be.

Allow our Agents to show you our Actual Results, and our present profit-earning power.

of Canada

the Company is making per $1,000—and how.

are a good guide.

NAST,
MANAGER.

W. H. RIDDELL,

SECRETARY.

= —_————

SEPH

I

CH

Nos. with exquisitely Fine Points, for ARC:EITEUI‘S. ENGINEERS,
170, C179, 291, 303,

and DRAUGHTSMEN

LOTT'S

0f Highest Quality; and hnvhi Greatest Durability, are therefore

¢ Grand Prize '
Paris, 1900.

PENS

431, 659, 1000.
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FOUNDED 1792
FIRE MARINE

INSURANCE COMPANY OF
NORTH AMERICA
OF PHILADELPHIA
Capital, $3,000,000 Assets, $9,295,037
Losses P;isl; ’s‘l;;fsax::;l.ﬂlsﬂon,

ROBERT HAMPSON & SON

General Agents for Canada,
18 Corn Exchange Building, MONTREAL, QUE.

S e e . o = ]

Confcdcration
Life ¢
Association

HEAD OFFICE, - - -
L]

TORONTO

The Unconditional Accumulatve
Policy issued by this Association is ab-
solutely free from conditions from date
of issue.

PAMPHLETS

The Association publishes an inter-
esting set of pamphlets, giving full par-
ticulars regarding its different plans of
insurance, and will be pleased to send
them on application to the Head Office,
Toronto, or to any of the Association’s
Agents.

Hon. Sir W, P. Howranp, K.C.M.G,, C.B,,
President.

J. K. MACDONALD,

W. C. MACDONALD,
A Man. Director,

ctuary.

AGENTS. Live AGENTS.

LiFe AGENTS.
Accumulated Funds nearly

Star Life "5
Assurance o

{ of £1,000,000
The old Star Life has the new plans

Protected,” “Sp ec al Endowments” &e. soclety

1843—ESTABLISHED—1843

THE .... [Incorporated 1875)

Mcrcantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

ANGLO-AMERICAN

FIRE INSURANCE CO.

Heap OFFICE :
McKinnon Bldg. Toronto

AUTHORIZED CAPITAL, $1,000,000

Full Government Deposit.
cepted at equitable tnto':” :

A, DEAN, Manager.
City Agent—H, G. CHARLESWORTH.
lephone 2490,

Applications for Agencles Solicited,

Insurance ac-

ported of Straits at 2734c. in fair lots;
L. & I7, 2834 to 29c. There seems to be
more or less of an uneasy feeling with r.-
gard to copper. It appears to be gener-
ally understood that the Amalgamatad
Copper Co. has a large accumulation of
stock, and dealers are buying only for
imimediate wants, in anticipation of prob-
ably lower prices. It is claimed that
large wholesale lots can be bought at ha f
a cent lower than recent quotations.
Oild, Paints and Glass.—Not a change
of any kind has developed since last re-
pcrt, but all values rule steady, and the

demand has shown improvement dur-
ing the past few weeks, and the
quotations are: Single barrels, raw
and Dboiled linseed oil, respectively,

79 and &2c. per gallon, for one to four
barrel lots; 5 to g barrels, 78 and 8iIc.;
5 9 7

net, 30 days, or 3 per cent. for four
months’ terms. Turpentine, one barrel,
54c.; two to four barrels, 54c.; net,
30 days. Olive oil, machinery, goc.; Cod
oil, 32 to 35c. per gallon: steam refined
seal, 47% to s5oc. per gallon; straw,
ditto, 40 to 45c.; Castor oil, 9 to
clbc.; in quantity; tins, 10 to I0J4C.;
machinery castor oil, 84 to gc.; Leads,
(chemically pure and first-class brands

only), $6.00; No. 1, $5.50; No. 2, $5.25;
No. 3, $5.00; No. 4, $4.50; dry white
lead, 54 to 6c.; for pure; No. 1, do., 5¢.;
genuine red, ditto, 5¢.; No. 1, red lead,
4% to 4%c.; Putty, in bulk, bbls., $2;
bladder putty, in bbls., $2.20; ditto, in
kegs, or boxes, $2.35; 25-1b. tins, $2.45;
12%-1b, tins, $2.75. London washed whit-
ing, 45 to 50c.; Paris white, 75 to 8oc.:
Venetian red, $1.50 to S$1.75; yellow
ochre, $1.25 to $1.50; spruce ochre, $1.75
to $2; Paris green, in barrels, 1634c.; 50
and 100-1b. drums, 17%%c.; 25-1b. ditto,
18¢c.: in 1b. packages, 18%c.; Window
glass, $2.10 per so feet for first break;
$2.20 for second break.

TORONTO MARKETS.

Toronto, October 3rd, 190I.

Drugs, Chemical, Etc.—A fairly active
trade is being carried on in drugs, at
same prices as have prevailed for some
time past. No special feature presents it-
self. In the New York market, a firm
undertone is noted, in spite of several
minor fluctuations in price. There is a
moderate jobbing demand for opium,
large lots being neglected. Cocoa butter
has declined. A little more enquiry is
noted for quinine.

Dry Goods.—A good sorting trade is
being transacted, and travellers report
very fair orders throughout practically all
districts. Prices still remain quite firm.
Seasonable goods are being asked for
more and more, consequent upon
comparatively cool weather.

Flour and Meal.—The flour market
still continues very dull, and prices are
easier. In the absence of export demand
for 9o per cent.. patents, shippers refuse
to give more than or even $2.60 in buyers’
covers, middle freights, whereas holders
are wanting $2.65, and this divergence of
views is keeping things at a standstill.
Manitoba flour is fairly steady at $4. Mill-
feed is firm.

Grain.—Offerings of wheat are coming
in more liberally. In Chicago the price
has declined about a cent, and this isin-
ducing holders to come down in their
views a little.  Offerings of barley are
also larger. The market continues fairly
steady. Buckwheat is nominal. hardly
any having been received yet. Corn and
oats keep steady. Rye is dull and easier.

Groceries.—Prices of sugars have made

a uniform decline of roc. all round,
owing to the heavy receipts and large
stocks in countries of growth. At the

same time, the movement is very fair.
Some new Valencias are coming forward,
and . are being sold at about 7% to 8c.

the |

THE MERCHANTS

FIRE INSURANCE CO.

Heap OFFICE :

CONFEDERATION LIFE BUILDING,
4 RICHMOND ST. E,, TORONTO

Capital & Assets Over $500,000

JAMES SCOTT, President.
T. KINNEAR, Vice-President.
R. E. GIBSON, 2nd Vice-President.
JOHN H. C. DURHAM,
General Manager.

Union
Assurance Society ot London

Instituted in the Reign of Queen Anne,
A.D. 1714

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Offices

Oanada Branch: Corner St. James and
McGill Sts., Montreal.

T. L. MORRISEY, Manager.
W.& E. A. BADENACH, Toronto Agents

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, %1,000,000

Continental are as liberal and free
allows, and the premiums are as low
as the security o pnlic){'hnldcrs permits. For districts
and agencies apply to Head Office.
HON. JOHN DRYDEN, President.
S, M: BT,
GEO. B. \VOOI)S,C\I anage Foti ek Seiary.

The policies of the
as absolute satety

ONDS

FOR SALE

[nsurance Agency Corporation of Ontarlo,
Limited
MAIL BUILDING, TORONTO

W. BARCLAY McMURRICH, K.C., President ,
W. E. H, MASSEY, Vice-President.
GEO H. ROBERTS Managing Director.

R E R LR R R TR L L

ondon Mutual

Fire Insurance Co. of Canada
Head Office—LONDON, Ont.
Losses Pald, - - - $3,000,000
Business in foroe, over -  $53,000,000

Hox. Joun DRYDEN, Gro. GILLIES,
President. Vice-President.
H. WapDINGTON, Sec’y and Man. Director.
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In Great Britain THE
MoneTARY TIMES is rep-
resented by Mr. W. H.
BorrEy, 44 Fleet Street,
London, E.C,
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STOCK AND BOND REPORT.
A4 »
mmercial Union
§ | G| capial | g | dend | Cash_val
S o Sub- 2 last 6 HALIFAX, ash wi
Assurance Co., Limited. BATE - soribed, | Fald-up Months r[ SerT. 30, 1901 | per share
0t LONDON, Eng, P S RN e | |
1 1]
. . = | S 5% | 320,76
Fire - Life - Marine ... oAt o o Wsstegeme Lo n | m o oun | ma
ommercial Bank, Windsor, N.S. ...... 40 X A ) 163 166 32.70
Capital & Assets over $34,000,000 | Haitax Banking Co oor NS e o] e300 1| 1mmel o | i e | 13500
Royal Bank of Canada 10c| 23000001 2000600 1% 0000 6 | 300 3013 | 300.00
New Brunswiok ...... 100| 500,000/ 500,000 ,53°'m 4 | B 2% | 23095
NOVa SCOtIA ..., rrrreer: 100 2,000,000 2,000,000 2,800, | 188° 16 | 2460
Canadian Branch—Head Office, Montreal. People's Bank of Halifax 2y 20 700,000, 700, 260,000 3 | |
éAs- McGrecor, Mannger- People's Bank of N.B..........ooommmsmns 160| 180,000/ 180,000 155,001 4 | oo e pe
Toronto Office, 49 Wellington Street East. St. Stephen's 100 200,000 900,% 532:‘(,)88 gi J et | i
GEO. R. HARGRAFT Union Bank, Halifax ...........eeemeeeesessns 50| 900,000( 900, v o | ‘% 1000 | w300
Gen. Agent for Toronto and Co. of York | Yarmouth ] 800,000/ 300,000 80000 i MooN‘nuB:AL, |
— e 75.00
Eastern Townships 2,000,000 1,743,C00 | 1,050,000 38 | 151 ... S
° Hothmaue 100| 1500.000| 1500000 | 750,000 . [ $67 - 1% LU
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INSURANGE CO., OF EDINBURGH St . 80| S0 somobe0] Toosd| 8 | b B | joes
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The Oldest Scottish Fire Office, nion Bank of Canada ... el 100 "°°°'°°°| 8,00, : iy AT
HEAD OFFIOE FOR CANADA, MONTREAL 8 Trew Nt
. ¥ 3 | 8.1.
LANSING LEWIS, Manager. Canadian Bank of Commereoe............ «| 50| 8,000,000 8,000,000 g'm'ggg gb 15g£ l% J .
J. G BORTHWICK, Secretary, ﬁ ;l‘ 50| 2,500,000 f';;’g'g))g l:ﬁCC'UW' X s i | 2350
amilton .., 2, 998! i ; | 230,
MUNTZ& BEATTY, Resident Agents | jomilion 18| 2200500 3507000 l-%-f%l N 2w
Temple Bldg., Bay St., TORONTO 83:-;1: : igg é%’% 5%%‘5 1,660,000 4 | a5 | f?g'%
Telephone 2509 Standar g roomnl M ol 5 | B | s
: R e Xt i Toronto ., 100 | 2.355,000, 2,317,000 250,000/ 3 J 108 110 L 209.00
- Traders 100| 133000 LGS0 srooo] sk | ' uv [ ssom
Western - 100 600,000 401,000 ! ) [ e I
Assurance Co, - :
Or crn Ot.. LOAN COMPANIES, ndix) |
London, Eng. SPECIAL ACT DOM. & ONT., | ‘
Canada Permanent and Western Can- i
Canadlan Branoh, 1730 r:;‘;; Dame Street, Montreal, ada Mortgage Corporation 10| 6,000,000, 6,000,000 | 1,600,000 . 3 | 123 124 [‘ T
Capital and Accumulated Funds, $38,355,000; | UNDER BUILDING SOCIETIES ACT, 1550 A ‘ 55.80
Annual Revenue trom Fire and Life Premiums and from Agrioultural Savings & Loan Co..........| 50 630,200 | 192,000/ 3 ’ u7 1 |
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London Loan Co, of Canada .. | 50| 679,700 679,700 535,000 s 121 [ 121.00
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The UNDER PrivaTE AcTs. |
Brit. Can, L & Inv. Co. Ld., (Dom. Par.) 481 120,000 51 60 J 51.00
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London & Can, Ln. & Agy. Co. Ltd. do, 56| 1,000,000 877,267 | 928,000 3 82 9 | 4106
ASSOCIATION OF CANADA Man, & North-West. L. Co, (Dom, Par)| 100/ 1.500,000 376.000 61000 .. 85 il J 35.00
Head Office, 70 King Street East, Toronto “Tue Companies' Act," 1877-1889. 5 | =
{perlal Loan & Investment Co. Ltd....| 100 839,850 732,924 | 173,000 % ga el -00
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Managing Director—A. J. PATTISON, Toronto Savings and Loan Co. .........| 100 1,000,000| 600,000 fr s e
. . Par |
Lond
The Excelsior Life Insurance Gp, INSURANCE COMPANIES RAILWAYS. el | Londor,
INCORPORATED 1389, Exarisu (Quotations on London Market) = _i e
HEAD OFFICE . . TORONTO ; % r T T o Ereitt
O | Yearly ol 8 Sh 3% e | $100 | 114 115
Our Annual Report for 1899 shows as the result of | Shares 2 5|28%| Sale ||Canada Pacific Shares,
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Interest income B 12,434 07 3,361 64 so,om} 35 C. Union F. L. & M.| 50 5 | 154 4 do. Third preference stogk ......... asa 38 384
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g do. fully pd.....ccerven. do. do. Bonds }m %.-. 197 99
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ECONOMICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

TOEREIVOUABELS <. ..o\ e s voma v s $ 300,089 52
amntof Risk: ..o i ity il 15,307,774 12
Government Deposit...........ccovveeiinnn 36,300 00

OHN FENNELL, President.
GEO. LANG, HUGO KRANZ,
Vice-President. Manager

TheGanada Accident Assurance Go.

Head Office, MONTREAL.
A Canadian Company for Canadian Business,
ACCIDENT and PLATE GLASS.

Surplus 50% of Paid-up Capital above all Habilities
% % —including Capiral Stock.
T. H. HUDSON, R. WILSON SMITH,
Manager. President
Toronto Agts,—Medland & Jones, Mail Bldg.

The Dominion of (!'anada Guarantee &

Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
COMPENSATION for accidental injuries,
INSURANGCE against sickness.'

GEO, GOODERHAM, J. E. ROBERTS,
President. Gen Manager

Established 1824

The MANCHESTER FIRE

Assurancc Co-
Head Office—MANCHESTER, Enc.

WILLIAM LEWIS, Manager and Secretary.
T. D. RICHARDSON, Assistant Manager.

Assetfs over $13,000,000

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.

GEO. JAFFRAY
. M. Brices
osePH LAWSON.

The Dominion Life Assurance Go.

Head Office, WATERLOO, ONT.
Progress in 1900

The 20th Century fi ds shis Company in a splendid posi-
tion. Security, solidity, progress and equity are our watch-

City Agents{

:2()5‘:1(15{)0 We haB&J increased our Subscribed Capital from
,600 to $400,000.
We have increased our Paid-up Capital from $64,000 to
$100,000.
‘We have placed all our old business on a 4 cent.
Reserve Standard—higher than Government remen 8.
We have incre our Surplus over all Liabilities from

$21,210 to $35,852.
We have increased our Assets from $416,897 to $539,266.
All forms of regular sound life and endowment assur-
ance are issued. b
lB'K'fSee an of our Agents or write Head Office for par-
tiulars.

Queen City Fire Ins. Co.

ESTABLISHED 1871,

TH

Hand-in-Hand Ins. Co.

FOUNDED 1873.
Fire and Plate Glass

Millers’ & Man’f’rs’ Ins. Co.

STABLISHED 188;.

The Fire Ins..—E;change Gorp'n

INCORPORATED 1886,

pr<ial rates on all risks that come up to our
standard.
Head Offices—Queen City Chambers, Toronto

SCOTT & WALMSLEY,
Underwritey s

Currants, too, are coming forward, and
are held at 7 to 8c. for Fihatras, and 8 to
gc. for Patras but these prices are hardly

fixed yet. New prunes, too, are being
received. For prices see quotations. Ac- |
cording to despatches from the OIld|

Country, most of the shipments of 111'\‘!
new fruit crop have arrived in very disap- |
pointing condition, showing evidence of
very general damage. This, coupled wih
a remarkable absence of demand, has led
to a heavy fall in prices. Some of the
Valencia raisins are very wet and quite
unsafe to ship. Smyrna figs are also de-
cidedly off in quality, and prices asked
are far below anything dealers are ac-
customed to see at this early season. Soft
shell almonds are unusually cheap at 27s.,
f.o.b., Tarragona for September shipment.
Canned fruits and vegetables are quite
firm, especially the former. Taken on the
whole, a fairly satisfactory business is
being done.

Hardware.—Business has begun to look
up again, as is usually the case about the
beginning of this month. A demand is
beginning to set in for cartridges an:
other sporting goods. In the heavy
metals, business is quite brisk and prices
have a firming tendency.

Hides and Skins.—The only change of
prices is in lambs and shearlings, which
have advanced to 55¢. There is a good
demand for hides, and in spite of liberal
oflerings, stocks are not accumulating.
Calfskins are quiet. For tallow, the de-
mand is increasing at firm prices. In
Chicago, a firm market is reported for
packer hides; offerings are small, and in
some instances packers are talking ex-
treme prices, Swift & Co. holding native
steers at 13%c. There is a moderate de-
mand from tanners, but not at the ex-
treme prices now ruling. Prices quoted
are 13 to 13%c. for native steers; 14c. for
heavy Texas; 12c. for butt brands; 1134c.
for Colorados; 11 to 11}4c. for heavy
native cows, and 10 to 10%ec. for branded
cows. Country hides are firm at 9%ec. for
No. 1 buffs.

Leather.—No change has taken place in
leather prices, but they show a firming

tendency. Trade is in a very satisfactory
state,
Live Stock.—Receipts of cattle, etc.,

this week were heavy, and owing to the
peor quality of much of the stock offered,
the market dragged somewhat. For
choice quality there was a keen demand.
Stockers were dull, owing to liberal
offerings, and poor quality lambs were
easier. Export cattle were steady.

Provisions.—Butter is coming in very
freely and the market is easier. Fine
quality fetches 16c. Medium and common
however, are entirely neglected. The
present outlook for those who have not
marketed their summer butter is not re-
assuring. Cheese is quiet and easy, job-
bing at g% to 10oc. Eggs are firmer, at
15 to 16c. Dressed poultry is beginning
to arrive, but the weather is hardly cool
enough for any great quantity to come
forward. In hog products, the market 1s
very firm. Lard is quoted at 1214 to
12%c., and the scarcity of this article is
very marked.

Wool.—It may be said that absolutely
no business has been transacted since last
report, and prices are purely nominal.

LIVERPOOL PRICES
Liverpool, October 2nd, 12.30 p.m

Wheat, Spring
T R

Red Wi

No. 1 Cal

oY TR SO T e 411
R SR S Y O L SR G S DR 410

Peas batsebiesinivnsehidast unsabbaslie 53 :‘j

L o T A R SR N AR RS,

Cheese, new white ..
Cheese, new colored...

STRONGER THAN THE
BANK OF ENGLAND

The Mutual Life Insurance Co.
of New York

RICHARD A. McCURDY, President

The capital of the four great banks of the
world is :
Bank of England

9 86,047,935

Bank of France... .... 36,500,000
Imperial Bank, Germar .. 28,560,000
Bank of Russia ............eees.

25,714,920
....................... $176,822,855

Held in trust for Policy-holders by the Mutual
Life, Jan. 1, 1gor :

$325,753,152.51
Total Assets in Canada including deposit as
required by law :
$5,387,954.76
00

'Thl.' Mutual Life is the largest, strongest
Life Insurance Company in the world
Income, 1900 :

$60,582,802.31

Paid Policy-holders :
$26,361,863.83

Insurance and annuities in torce :

$1,141,497,888.02
(e]¢)

For full particulars regarding any form of
policy apply to
THOMAS MERRITT, Mgr.

31-38 Canadian Bank of Commerce
Building, Toronto, Ont,

WATERLOD MUTUAL FIRE INS, cO,

ESTABLISHED IN 1863,

HEAD OFFICE, . WATERLOO, ONT.

Total Assets 31st Dec., 1900 ......... $361,361 03
Policles in Force in Western On-
tario over

................................... 25,000 00
GEORGE RANDALL, WM. SNIDER,
President. Vice-President,
FRANK HAIGHT, R. T. ORR,
Manager, Inspector,

62nd YEAR

THE “GORE”’

FIRE INSURANCE CO.
Head Office, GALT, ONT.

Total Losses Paid...

$1,932,419 89

: 407,233 07

Onsh and Oash Assets ... 230,360 27
Both Cash and Mutual Plang

PRESIDENT, HON. JAMES YOUNG
Vice-PRESIDENT, - A, WA NOCK, Esqg

Manager, R, 8. STRONG, Galt,

The BEST Company !
WHICH ?

The Creat-West

Life Assurance Co.
WHY 2

1 — The Lowest Rates.
2 — The Highest Guarantees.
3 — The Best Policies.
4 — The Largest Dividends.

}#%#" Comparisons Solicited.

Agents wanted in unrepresented districts.
Address ROBERT YOUNG,
Superintendent of Agencies,
18 Toronto Street, Toronto.
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Advertising Business Methods.

MANUFACTURER, WHOLESALER,
RETAILER, CLERK.

Would a free sample copy of the publication

AD SENSE

interest you? We can truthfully answer for

you “ YES."
A postal card will bring it.

To its thousands of occasional readers we
we will say that this MODERN, FAULTLESS
EXPONDENT OF ADVERTISING JOUR-
NALISM is published in CHICAGO, at 373
RECORD HERALD BUILDING. Its thou-
sands of regular readers need no information
on this point.

The subscription price is 1.00 the year and
the PREMIUM OFFERS on the side will be
of much interest to you if you have an office
or a store.

All sample copies are equipped with the
egulation subscription blank.

Every Business Man

in search of valuable up-to-date Ideas
should send tor a copy ot

Profitable Advertising.

[t contains rrom 8o to 130 ﬁlges of original text.
profusely illustrated. TEN CENTS for a sam-
ple copy. $2.00 for 20 Months (until the end
~f 1goz). After June, subscription price will be
$2.00 per year. Address

Profitable Advertising,

Boston, Mass.
KATE E. GRISWOLD.

Two dollars means only two hundred cents, but an
idea may mean two thousand dollars.

Nationgf Banker

; 84 & 86 La Salle St.,
Chicago, Illinois. ¢

A journal of national circulation. Is
read by bankers, capitalists, investors,
retired merchants. If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
inthe National Banker. Sample copies
free. Advertising rates on application.

“Short Talks on Advertising

224 pages 123 illustrations; sent post-paid
on receipt of Frice.

Paper binding, lithographed cover, 25 cents,

Cloth and gold top, uncut edges, $1.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

‘“ Mr, Bates' Masterpiece. It is interestingly and
ceadably written—more readable than one would believe
ssible on so hackneyed a subject as advertising—and

t is illustrated by pictures intended to lend a humorous
turn to many of the sentences in the text. For those
who want a general idea of advertising principles, the
book will be found valuable, and .even the readers to
whom its subject is more than familiar will find it an
mteresting companion for a leisure hour. It is full ot
upotheggm.ﬁweryl lone of which rings with a true note.”

. P. Rowe

“ Excellent Work."—Buffalo Evening News.

“ Interesting and profitable.”— Baltimore Herald.
'l'“ Lively and Sensible."—Philadelphia Evening

(] am.

+ Handsome and Clever,"—New York Press.

# Should be read twice,"—Cleveland World.

# Should be on the desk of every advertiser,”—Cleve
and Press.

 Best thing we have seen."—Buffalo Express.

“ Most practical and helptul."—Minneapolis Journal

“ Every agv’fnlser may read with profit."—St. Louis

'08t-Di. C

“ Mr. Bates has rendered a service to all progressive
business men."—Philadelphia Record.
“ Mostr nteresting of all instructive Books."—Buflalo

TIimes.
“ Full ot ideas of value."—Cleveland Leader,
“ Nothi vt oF place.”— Buffalo

Commerocial,
* Full ot snappy, commonsense hints."—Boston 4a-

vertiser.
¢ Striking and readable.”"— Baltimore American.
¢ Cannot fail to prove interesting."—Pittsburg Press.
‘ Should be in the bands of every business man."—
Philadelphia Ledger.

PROTECTION IN ENGLAND.

At the autumnal meeting of the British
Association of Chambers of Commerce,
held at Nottingham, there was a discus-
sion on the tragde question.

Mr. Stiebel (Nottingham), moved:
“That this meeting of the Associated
Chambers of Commerce of the United
Kingdom is of opinion that the time has
arrived when the fiscal policy of this
country ought to be based on motives
of expediency and no longer only on a
rigid adherence to the so-called principles
of free trade, and that copies of this re-
solution be sent to the Prime Minister,
the Chancellor of the Exchequer, and
the president of the Board of Trade.”
He said when free trade was first ini-
tiated in earnest by this country, the
United Kingdom had many advantages
over other manufacturing countries, but
since then circumstances had very much
altered. We had allowed other countries
to charge our goods heavy, sometimes,
prchibitive, duties, without retaliating;
we had let all their goods come into this
kingdom free; we had allowed them to
make our market the dumping-ground of
their surplus production, sometimes un-
der cost price, whilst they had the
monopoly of their home markets, where
they got enormous profits by reason of
their progective duties. We threw all our
colonies open to foreign goods, with the
sole exception of a small differential duty
in Canada. In South Africa we were
peuring out English blood and treasure
amid the ill-disguised enmity of most for-
eign countries, and yet they knew that
we were fighting their battle of trade, and

that English rule in South Africa would'

mean an open door and prosperous trade
to them, whilst the colonies 'of foreign
countries are walled round with protec-
tive tariffs against our goods. Was it not
time that we should say we would not be
bound to any principles of so-called firee
trade or any theories of any kind, b.t taat
we should do what we thought most ex-
pedient in the circumstances of the time?
The people of this country were too sen-
sible to wish to levy import duties, as
long as it could be avoided, but it was
time to resume our fiscal liberty and in-
dependence.
Mr. Kyle
the motion.
Mr. Harold Cox (London), moved an
amendment strenuously resisting any at-
tempt to change our present policy,
which, he said, was adopted from con-
siderations of policy alone. If we did
change our policy a war of tariffs would
result. Our great interest as a manufac-
turing nation lay in our exports, which
had made us a wealthy nation. Was it
common sense to risk the millions repre-
sented by our enormous export trade in
order to secure a limited home market?
Mr. Thomson, president of the Man-
chester Chamber, seconded the amend-
ment, which was supported by Mr. Ham-
ilton (Southampton), on the ground that
any interference with our present system
would mean the dislocation of trade. Mr.
Tonks (Birmingham), supported the re-
solution, as it would do good in causing
the Government to look into the matter.
:Mr. Carver (Nottingham), and other
delegates protested against the discussion
of free trade versus protection.
After some further discussion, . Mr.
Brittain (Sheffield), said we were on the

Knox (Belfast), seconded

‘eve of important negotiations with Ger-

many and other countries, and that made
the present discussion very unfortunate,
especially as many of the delegates did
not know what the resolution meant. He
hoped the motion would be withdrawn,
so that there should be no division taken
upon it. (Cheers). .

The resolution and amendment were
then withdrawn amid cheers.

American
Newspaper
Directory.

Tells the circulation of all American
newspapers. Revised. corrected and ve-
issued every three months. Sixteen
hundred pages: Price Five Dollars a
volume or $20 a year.

BATES.

The American Newspaper Directory is
the only reliable guide for the advertiser.

No man who advertises can afford to
do without it.

What Bradstreet and Dun are to the
mercantile world, the American News-
paper Directory is to the world of peri-
odical publications.

A new advertiser will get from the
American Newspaper Directory a better
idea of the greatness of his country, and
the tremendous possibilities in newspaper
advertising, than from any other source.

If an advertiser spends only $100 a year
he should have the American Newspaper
Directory. For his business may grow,
and his right expenditure of his money
become increasingly important. The time
to learn how to spend $10,000 a year is
pefore 1t is' spent, otherwise the spending
may be disastrous.

Many times the best paper in town
costs the advertiser no. more than the
poorest. The American Newspaper Direc-
tory tells which is which.

The paper that was the leader in its
town five years ago may lag behind to-
day. Even one year may witness aston-
ishing changes. 1f you are spending
moeney for publicity, it is vastly important
that you should know where to get the
most of it for the price. The American
Newspaper Directory gives not only the
present circulation rating of every paper
in America, but shows their history by
(uoting past ratings,

The book costs tive dollars a copy, and
a single reference to it may readily save
or make many times its cost.

All newspaper directories but one are
crroneously optimistic about circulations.
The American Newspaper Directory may
occasionally err on the other side, but
that makes it all the safer for the adver-
tiser.

: CHARLES AUSTIN BATEs.

New York, June 24, 1gor.

SAPOLIO.

A growing need created it—the adver-
tising agency system. One of the earliest
and most successful workers, George P.
Rowell, is still in the field. He originated
methods. Others foillowed. A first early
step in advance was his publication of a
list of all the papers—the American
Newspaper Directory. He has never
ceased to love it, and labor for it. Soon,
out of the gross stupidity of iitation, it
became a rule that every agency down to
those of Oshkosh or Oklahoma, must
issue its own directory. An awful waste,
for not more than one out of ten was
worth shelf room. If the National As-
sociation of Advertising Agents could
agree long enough to buy Mr. Rowell’s

| Directory, publish it officially, and drop

all the others, it would accomplish some-
thing. :
ArTEMAS WARD,
Advertising Manager for Sapolio.,

In Fame, March, 1901.

Five Dollars a Volume or $20 per an-
num. Sent, carriage paid, on receipt of
price. Address

GEORGE P. ROWELL & CO.,

Publishers American
Newspaper Directory,

10 SPRUCE STREZT, NEW YORK.




THE MONETARY TIMES 447

It is a Good Business Proposition to

treat your earning power properly. You are earning, say, $1,500 per year. With
money worth 5 per cent. it would take $30,000 to earn the same amount. Your
earning power, then, is equal to a capital of $30,000. But it may cease and be
utterly lost—unless you insure it. In the above case you should carry life insurance
up to as near $30,000 as you can possibly afford, and you should place it with the

best available company. As you probably know, to get the best results you will have to

Insure in the Canada Life

[Jrosperous &[Jrogressive

THE GOOD WILL

of its Policy-holders has made the

Western =

Assurance Co. | Marine

R. MACAULAY, Hox. A. W. OGILVIE,

PRESIDENT.

T. B. MACAULAY, F.L.A,,

SECRETARY AND ACTUARY.

Eelral o = = | BRITISH AMERICA

Assurance Co’y
sss—Assurance Co, | ind 0fcs, TRONI0. +  FIRE AND MARINE

Sll';\’ LiFe or ('i\h'[;\n\ YRl Head OfncC, c.ﬂ"l' gl T R 32|000|000 0&
“Prosperous and Progressive.

; . . ; . Write for Literature. Toronto, Assets| onr: . . 2,925.000 00
Head Office, Montreal. Ont. Annual Income . . 2,994,000 0p

VICE-PRESIDENT.

Hon. GEORGE A, COX, President.
J.J KENNY, Vice-Pres. & Managing Director, O. 0. FOSBTER, Secretary

—_— Capital - - - - $1,000,000.00

HEAD OFFICE, - - HAMILTON, CANADA. Total Assets - - - $1,776,606.45

Oapital and Assets $2,149,055 92 Losses Paid (since organization) $19,946,51,.73
Surplus to Policy-holders...... . 1,026,531 85 DIRECTORS :

Paid to Policy-holders 1900 170,813 58

HON. GEO. A. O0OX, President. J. J. KENNY, Vice-President.
Most Desirable Policy Contracts.

Y Id UAVIn nEXTEn u | I Hon, S. g.b\Non}d.ﬂ E W, Con, Tli;s. Long ]oh}x; !gfsi"hii K.C, LL.T
JAS. H. BEATTY, President anaging Director i p———— SN S
g 3. K. McCUTOHEON, Sup’t of A'e'nolol.! B : P. H. SIMS, Becretary.

We make Iron Fencing, Bank Railings, etc., to Original Designs.

THE GEO. B. MEADOWS, Toronto, Wire, Iron and Brass Works Company, Limited, 117 King Street West, TORONTO, Ont.
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INSURANCE COMPANY

ESTABLISHED 1809,

E: MONETARY  TENMES

Standard Life

Established 1825. Assurance Co.

. .
REPORT T OB 1660 end RONRdRAC == of Edinburgh
$9,337,085
A d Funds 48,400,000
« 814,745,045 | Investments in Oanad 14,930,000
$74,802.040 Low rates. Absolute security. g
7,607,464

Resldent Agents in Toronto :
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,

MONTREAL

SUN
INSURANCE FI RE

FOUNDED A.D.
1710

OFFICE

Hpsad Office, Threadneedle St., London, Eng,
Tr: Fire Busi only, and is the oldest
purely Fire Office in the world, syu lus over Capital
and all Liabilities exceed .?.000. .
Canadian Branch—16 Wellington Street East TO-
RONTO, ONT.

H. M. BLAOKBURN, » g Manager
H. F. PETMAN, . . . « Inspector
HIGINBOTHAM & LYQN, Toronto Agents.

Telephone 488,
ted in all Unrepr d
Distriots.

%&&é&&&é&é&éééé

FOUNDED A. D, 1822.

G

NATIONAL E
%

A ts W

Assurancs Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert
Manager

R Y
The London Life Insurance Go.

Head Office, LONDON, ONT

l!OHN McCLARY, President
A. O. JEFFERY, 0.C,LL.B.,D.C.L., Vice-President

Every desirable form of life insurance afforded on a
favorable terms as by other first-class companies.
MONEY TO LOAN on Real Estate security at
lowest current rates of interést.
Liberal Terms to desirable agents.

JOHN G. RICHTER, Manager

QUEEN —

Insurance Co. of America.

GEORGJE SITIPSON, Resident Manager
WM. NACKAY, Assistant Ianager
MUNTZ & BEATTY, Resident Agent.

Temple Bldg., Bay St., ToronTo. Tel. 2309.
C S SCOTT, Resident Agent, HAMILTON, Ont
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Unconditional policies.

Clalms settled immediately on proof of death and
No delay.

HUTTON BALFOUR, D. M. McGOUN,
Secretary. Manager

CHAS. HUNTER, Chlef Agent Ontario,

Livarpoul anftilﬁ London and Globe

INSURANGE COMPANY

Available Assets................ A Ss kSRS WoNeN $59,952,465
Investments in Canada .. ...... ..., $2,150,000

Insurances accepted at lowest
Current Rates

JOS, B REED, Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal,

LONDON &
LANGASHIRE

FIRE

INSURANGE COMPANY
i i 5

ESTABLISHED A.D. 1720

(it LONDOR  ASSURANGE

Head Office, Canada Branch, Montreal.
E. A. LILLY, Manager.

$20,000,000

Total Funds, - - .

FIRE RISKS accepted at current rates,
Toronto Agents :
S. Bruce Harman, 19 Wellington Street East.

| WELLINGTON MUTUAL
Fire Insurance Co.

Established 1840

Business done on the Cash and Premum Note
System,

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq. Secretary,

Head Office, Guelph, Ont.

The Business of

The Northern Life Assurance Co.

For the Six Months of 1901

shows :
Business Written
359, increase over same period in 1900.

Annual Premiums
459, increase over same period in 1900.

Cash Income e
209 increase over same period in 1900,

Expenses oo
Less than same period in 1900

ASSEIS T cmma g $ 3,977,263 83

Reserve Fumd~: 3,362,709 00
Net.Surplus ........... 500,192 39
Net Insurance in force 24,883,061 00

Life Insurance
Gontracts

Issued bythe North
B American Life are
'  onthe most approv-
- ed, up-to-date plans
—and, moreover—
backed by a com-
pany of unexcelled
tinancial strength.

JOHN L. BLAIKIE, President.
L. Goldman, Wm. MeCabe,

Secretary. Managing Director

North American Life

Head Office—112 to 118 King Street West,
Toronto. Ontario

as the

‘Connpen

»

rﬂRo_yal- Victoria
LIFE INSURANCE CO.

OF CANADA.
Heap OrricE—MONTREAL

CAPITAL, - =~ $1,000,000

(Reserves based on Canadian Government Standard)

Business ot 1900 increased over 1899 as follows :—

In Interest, 20 p.c.
In Premiums, 42 p.c.
In Total Income, . 40 p.c.
In Reserves, 70 p.c.
In Insurance in force, 24 p.c.

The net Death Claims since organization have been
under 35 p.c. of the expectation according to the Insti-
tute of Xctuaries H.M. Table of Mortality.

Deposited with the Canadian
Government in First-Class Secur-
ities for the protection of Policy-
holders, over $IO0,000.

DAVID BURKE, AILA., F.S.S.,
Good Agents Wanted. Gen. Manager
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To be Faithful $

To Policyholders and Agents

is the motto of the management of the Union
Mutual. To serve all interests impartially.
To treat all parties with consistent candor.
To issue policies of pronounced liberality. To
make all death payments with the utmost
promptness. To be fair in all dealings.

Honest, capable agents can always have
employment with us,

UNION MUTUAL

LIFE INSURANCE C0.
Incorporated 1848. PORTLAND, Maine

FRED. E. RICHARDS, President.
ARTHUR L. BATES, Vice-President.

@) Address HENRI E. MORIN, Chief Agent for
Canada, 151 St. James St., Montreal, Can.
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PHENIX....

Insurance Company
Of Brooklyn, N.Y,

WOOD & KIRKPATRICK, Agents,
TORONTO
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