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Leading Wholesnle Flousesof Montreal

Leading Wholesale Houscs of Mlontreal

Leading Wholesale Houses of Montront

Spring Trade, 1876

GAULT BRGS. & GO,
Cor. St. Helen & Recollet Sts,
MONTREAL.
IMPORTERS OF STAPLE AND FANCY

DRY GOODS.

—AND~ .
Manufacturers & Dealers
Cawe
Canadian "_B_’x&ecds,'
L ANNELS,
GREY COTTONS, BAGS, YARN,

&c.,  &c., &c..

JAMES CORISTINE & 0.

471, 473, 475, 477,
ST. PAUL STREL™.
Importers and ‘Exporiers of

. MANUFACTURERS

:OF . L
FURB: GOODS,
And Jobbers in Sy '
BUFFALO'BOBES,
 MOCCASINS, . S
MITTS AND GLOVES,

STRAW HATS, CAPS, &o.
PROPRIETORS OF THE
Montreal Felt Hat Works.

O

Speetnl inducoments ofored to th trsde Cin’ oir
5 [
. Janufucture of Fur Goods and }\'ogtlil“uti? o

. FUR WOOL,

Spring Trade, 1876.

GEORGE WINKS & CO0.

Importers & Wholesale Dealers
. IN |
BRITISH AND FOREIGN
DRY GOODS,
| Albert Buizfzmg‘s, |
VICTORIA ‘SéUAﬁE,
CORNER OF

McGILL, & BONAVENTURE STS.

Feading Wholesnde 'Tradoe of ‘Toronto.

Spring | 7rade, 1870.

JGHN MAGDONALD & G0.

ESTAXBLISiIED 18149,
IMPORTERS OF

_ BRITISH AND FOREIGN
DRY GOODS.
N¥EW ARRIVALS' OF

SPRING GOODS,

-] With daily additions to. overy Department.

21 & 23 Wellington St o,
.. 80 & 32 Front Street, ’}.TORONT‘." :

I 38 woiintain 1., I‘Vllal‘lch'ou'tcj", England

Spring Trade, 1876.
J. G. MACKENZIE & Co.

IMPORTERS
AND
WHOLESALE DEALERS
IN

jSRITISH AND fOREIGN

DRY GOODS,

38| & 383
ST. PAUL STREET,

Rear . of the French Cathedral,

MONTREAL.

CRATHERN & CAVERHILL

INPORTERS OF

. METALS & HARDWARE,

OFFER POR SALE

Pig Iron, SBummerlee and Eglinton

Ramsay Fire Bricks.

Bar, Hoop and Sheet Tron.

Galvanized - Sheets, . % Gospel
“ Lysaght.”

Steel Cust Spring and Bleigh Shoe.

Cut Nuils and Spikes.

Tin and Canada Plates,

Ingot Tin and Copper. . )

Linseed Qil, Raw and Boiled.

‘Walker Parker’s dry and mixed Leads.

Window Glass, “Jonet’s” Star brand,

Wood’s Refined Borax.

Anvils and Vices.

Anchors and Ckains,

Oak ™ and

With o compl'ebe asgortment of British, Ger-

:mnn,_ American aud  Canadian Shelf hnrd-

ware.

' Office and Wareroom, - - St. Peter Sf,

Heavy Goods Store, - - « Colborne St,
"MONTREAL. '
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The Chartered Banks,

. The C]mrlcrc(lvl!nnllts.

‘The Chartered Xanks.

BANK OF MONTREAL.

ESTABLISHED 1N 1818,

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID-UP, - - 11,073,300

RESERVE FUND, . - - 5,500,000
Head Qffice, - Montreal.

BOARD OF DIRECTORS.
GEORGE STEPHEN, Esq, - - “President.
— - Vi icel-l 'I'l.’;i(/(t’lt‘l .
1Ion. Thos. Ryan. Hon. Donald A. Smith.
" Peter liedpntl\g Lsq. Sir ALT, Galt, l\.C.}l.h.

W, Cumnpbell, £5q.,3. 0., Kdward Mackay, lisq
Gilbert Scott, Esy., T W. Ritehie, Esq., Q.C.

R, B, ANGUS, Esq., General Ifanager,
A. Muenider, Esq., Inspeclor.

Branches and Agencies in Canada.

Montrent, Brockville,

1duobee, Belleville,

Toronto, Cobourg, "

Mamilton, Guelph .

St. John, N.B.,, IIalifax N.S.,

Ottawa, .. St Marys,

London, Port liope,

Kingston, Leterboro’, i Ly,
Brantford, Goderich, Fergus

Moncton, N.B., Chatham, N.B.,

Agents in Great Britain.—~London, Dank of Mont-
renl, 9 and 10 Birchin Lane, Lomb:\tdistruc_t.. Lone.
don Committec—Robert. Gillesple, Iisq., Sir Jphp
Lubbock, Bart., M.Y., Sir Joln Rose, Bart,, K.C.

Zankers in’' Great Brituin.—TLondon, The Bank of
Eugland ; The Union Banlk of Lom\oq.Ln'c_r[.m.ol,
The Bank of Liverpool. Scotland, The Uritish
Linen Company and Liranches. R .

Agents in the United States.—New York, Richard
Bell and C. I. Smithers, 569 Wall Street. - Chicngo,
Bunk of Montreal, 164 Madison Street, ) .

LDankers in Unued States—~New Y orl:,’l.hc Bank of
New York, N.B.A.; The Merchants* National l:n'l_nk,
Boston, ‘hie Merchants' National Bank, Bu}lnlu,_ T'he
Farmer's and Mechanics’ National Bank. . San Fran-
¢igco, The Bank of British Columbia.

Colonial and;Frorcign Correspondents.—St.John's,
Nild,, The Union Bank ol‘l\’cwfonml!mnl.' Bl'l'llsh
Columbia, The Bank of British Columbia. _I\c\y Zea-
land, Tho Lank of New Zealand. India, Ching,
Japan, Australia——Oriental Bank Corporation:

EXCHANGE BANK

" OF CANADA.

CAPITAL, . . $1,000,000.
HEAD OFFICE, . . " MONTREAL.
DIRECTORS. .
M. H. GAULT, . " G President.
THOMAS CAVERUILL, Vice-President,

A. W. Ogilvie,
Thomas Tiflin,
E. K. Greene, ) i

R. A. CAMPDELTL, Cashier.

Alexander Buntin,
_W. Rodden.

Ayencies,

Jolietie, P.Q. . . D. 0. Pe:\sc,'AgenL.
Bedford, P.Q. . ~ T. L. Rogers,
Park 1ill, Ont. . D. E. Cameron, ¢

New  York_Correspondents.—The Importers’

and Traders’ Nontional Bank, K o
London, linyland.—The Alliance Bank, (Lim-.

ited. . . ; .

" Qollections solicited. ) B T

Sterling Xixchange,  Currency, and “Gold

Drafts bought and'sold, -+ ' .

i-the :- Republic,

BANK OF
BRITISH NORTH. AMERICA.

Incorporated by Royal Charler.

Paid-up Capital, £1,000,000 Steiling.

London Office—124 Bishopgate St.within.

COURT OF DIRLECTOLS,

Ilenry R. Farear, J. J. Ringsford,
Alexander Gillespice, Frederick Lubbock,
Richard 1I. Glyn, A. H. Philpotts,
Sumnel Hoare, J. Murray Robertson,
W. Burnley Hume, John James Cater,

General Manager—CaAnrLes MoNADB,
Secrelary—R. . BRADFORD, .

Baniers.~The Bank of England; Messrs, Glyn,
Mills, Currie & Co.

New Yori,—Agents—II. A. Tuzo and D.B. David-
son. .

SAN FRANOIS00.—Agonts— Archibald McKinlay
and I. W. Glenny,

Branches and “Agencics in Dominion of Canada.

OxTARIO.—London, Brantford, Paris, Dunuville,
Tamilton, Toronte, Napance, liingston, Ottuws,
Arnprior, Renfrew, .

Quenro.—Montreal, Quebee,

Nrw BruNswiox.—St, John, St. Stephen, Fred-
ricton, Moncton, . ,

Nova Scorra.—Halifax,
Brrrisn CoLumnia.—Vietoria, Barkerville.

Agonts—Liverpool—Bank of Liverpool: Austra-
lin—Union Bank of Australin, New Zealand—Union
Bank of Australln, Bank of New Zenland. India,
China, and Jupan—Chartered Mercantile Bank of
Indin, Londown and Ching; Apra Bank,” Limited,
‘West Indice, Coloninl Bank. Paris—Messrs. AMare
cuard, Andre & Co,

MERCHANTS BANK
'~ t ., :OF cANADA.

- - $9,000,000.

ILEAD OFFICE, - -

Capital ‘-
CMONTREAL

Boaxd of Directors.
SIR HUGIL ALTAN, - - < .
HON., JOIIN HAMILTON, -
Dumase Masson, lsq. - Andrew Allan, Lsq,
Adolpho oy, isq. W, I Kay, 13sq.
ilector Mackenzie, Iisq.
JACKSON RADL, - General Manager
JOIN ROBERTSON, lnspector.

DRANCHES AND AGENCIES.

Tresident
Vice-President

Monfrenl. Napance.
‘Loronto. Brampton,
Hamilton, Llora,
Kingston, Laindsny.
Belleville, Almonie,
Londoun. Kineardine,
Chatham, Orangeville.
Galt. Pembdbroke.
Ottawa, Mitehell,
Windsor. Waterloo, Ont.,
Ingersoll, s Tilsouburg.
St."Thomns, Johu’s, Que,
Stratford. St. Hyacinthe,
Berlin, Sorel!

Owen Sound. Renfrew,
Walkerton. Forgus,
YPrescott. Benuharnois.
Yerth, " Gananoque,
Levis.

Winnipeg, Manitoba.

Agenls in Great Britain.~London, Merchants,
Bauk of Canndn, 82 Lombard Street. Zondon Com-
mittece—Right Ilon, Lord Lisgar, G.C.B., IHugh
Jidmonston Montgomerie, Hsq., Sir Willinm J, W.
Baynes, Bart., Thomas Milburn, Lsq. lluGH
MUIR, Mannger.

Bankers in_ Great Britain~—The London Joint
Stock Bank, The Bank of Scotland.

Agents in New York.—Walter Watson and W J.
de B. Ingram, 62 \all Street,

Bunks in New York.—The National Bank of {he
Repudlic,- o :

CIT Y IBATNEE.

HIEAD OFFICE—MONTREAL,

Brauches.
TORONTO. ST. CATITATRINES,
SHERBROOKE,"
Sub-Agencies. .

MONTREAL — CHABOILLEZ SQUARE.
TORONTO - — YONGE STREET.

DIRECTORS.
SIR FRANCIS HINCKS, -
R.J. REEKIE, Bsq.,, -
o ¢ John Grant, Bsq ..
- Robert Moat, Esq. -
A. M. Delisle, Bsq.
“W.WL Ogilvie, Bsq.
Henry J. Tiffin, Esq.

President.
Vice-President.

J.B. RENNY, Casliier.

Agents in New?'or]&a——{l‘he, N:Iltionul Bank of
- In" Boston~—Mesars, " Kit
Peabody & G, 1o Bos on-—Messrs. - Kidder,

Bankers in- London — The. Allj Bank:
(Limited), The Natioal Bank, anee e

LA BANQUE DU PEUPLE.

~ Capital $2,000,000.

1EAD OFFICE, . R MONTREAL.

J. PRATT, Esq., President.
A. A, TROTTIER, Isq., Cashier.

FOREIGN AGLNTS,

LmuImz—Gl{\nn. Mills, Currie & Co.
New York--National Bank of tiie Republic.
Quebec Ageney—La Banque Nationale.

Gity & District Savings Bank.
“Jead Office, 176 St. Jumes Strect,
Open Daily from 10 to 3. - Capital, $2,000,000

‘Prosident, .
Vice-President,
Manager, . .

. . HENRY JUDAIL
SIR-WRANCIS IIINQOKS.
-EDMOND J. BARBEAU.

o BRANCH OFFICES:
Cor. St, Catherine and J; acqnes Cartier’
CStreets, - - Lo AL GARIEDPY,
- No, 445 St.'Joseph Street,; . - - IILY. BARBEAU.
. Point St. Charles, Corner Wellington
. , ind 8t. Ltienne Streets, - WM. DALY,
The'Branches will be'open daily Trom 10 to 3 and
- . from G to 8 pm.
. INTEREST ALLOWED FOR DEPOSITS

Collections made, ' American .Greenbacks ‘bought.

Agents,

’ E.\:(:!hnngc on New . York, London . and Paris at Current

ratea.
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MOLSONS BARK,

The Sharcholders of the MOLSONS BANK
are hereby notified that n .

DIVIDEND OF -
FOUR PER CENT,.

upon the CAPITAL STOCK was this day de-
clared for - the current Half-year, and that the
same will be pryable at the office of the Bank
in this City, on and after.the

TIRST DAY OF APRIL NEXT

The Transfer Books will be closed from
the

16th to the 31st Proximo, Inclusive.
By order of the Bonrd.

F. WOLFERSTAN TIIOMAS,
L Cashier.

Montreal, 28th February, 187¢.

BANK OF OTTAWA,
OTTAWA.
B il
DIRECTORS:
JAMES MaoLAREN, Esq., I’residcuf.
CHARLES MAGEE, Esq), Vice-Presioe:

C.T. Bote, Bsq. . . Alexander Frazer, Esq.

Robt. Blackburn; Bsq.,M.P. Allan Gilmour, Bsq.

Hon, George Bryson.. - George Hay, Esq.

Ton. L. R. Church; ML.P.P. -~

PATRICK ROBERTSON.

o) Caghier,

Agency—Arnprior; Agentsin Caunda—Cana-

dian Bank of - Commerce.  New York—J. G.

Harper & J. H. :Goadby. London, Eng.—
Alliaace Bank (Limited). :

Union Bank of Lower Can.’|

CAPITAL, - .-
zap Orrior - - S
DIRECTORS. ‘
CHARLES E. LEVEY, Esq., President.
Hon. THOS. MeGREEYVY, Vice-President.
Ion. Geo, Irvine, . John Sharples, Esq.,
D. C. Thomson, Xsq., .aJ, By Renaud, 1sq.,

Andrew Thomson, Xsq. .. L :
Cashier—P, MacEwen Inspeclor—G, 1. Balfour.

$2.000.000.

QUEBEC.

Bravours.—Savings Bank (Upper Town,) Mon s

roal, Ottawa, Three livers. -

Foreign' Agents.~Londan—The - London -aud
County Bank, New York—Natioual Park Bk,

ONTARIG BANK.
Capital Subseribed, $:,000,000; Paid-nip, 32,950,972

Regerve Faud, R525,000,

Head Office, - - - Toronts, Oat.

- DIRECTORS.

H10ON. JOIN SIMPSON, Presibent,

HON. WL P HOWLAND, Vise-PrEsininy,

HON. D. A, MACDONALDL,

C. 8. GZOWSKI, Isq.

D. MACKAY, Bsq.

WAL McGILL, Esq., ALD.

AL DML SMITH, Lsq.

D. FISHER, General Manager,
Agents for the Goverament of Onturio.

Branches.— Guelph, Lindsay, Mountreal, Oshawa,
Peterboro’, Ottaws, Yort I’erry, Yort Hope, e~
broke, Bowmanville, Whitby, Mount Forest, Toron-
to, Prince Arthur's Landing, Winnipeg.

Forcign Agents.—London, Eng.—Bunk of Mon-
trenl. New York—R. Bell und C. I', Smithers,
Boston—Tremont National Bunk,

THE CANADIAN
Bank of Commerce.

Head,Office, - - Toronta.
Paid-up Capital - - -~ 36,000,000
Rest -~ = - - . 1 “1soo,000

DIRECTORS.

. Hon. WILLIAM McMAS’l‘ER,, DPresident.
ROBT. WILKES, Bsq, MP., Vice-Dresident.
Noah Barnhart, 'Esq‘: Adam Haope, Esq.

1. W. Cumberland, Ksq. Jamos Miehie, lizq.
Wiltiam Elliot, 19s5q. T, sutherland Stay ner, Esq.
: . George Taylor, Isq. .
W. N, ANDERSON, Generul Manager.
JNO. C. KEMP, Inspector,

New York—dJ. G. llar{mr, J. Il'.l Goadby, and B, E

Walker, Agents.
BRANCHES.

Darrie, Brantford, Chatham,
Cayuga, Collingwood, . Dundas,

anlt, Goderich, Guelph,
1lamilton, London, Laucan,
Montrenl, Qrangeville, Ottawa,
Yeterboro’, St. Catharines  Sarnin,
Simecoe, Strathroy, Trenton, -
Tovonto, Thorold, Woodstock,
Windsor.

Commaereinl credits issucd for use in Europe, the
East and West Indies, Ching, Japan, and South
America. -

Sterling and American Exchangeboughtand sold.

Collections made on the most favorable terms.

Interest allowed on deposits.

BANKERS, .

Neow York—The National Banlk of the Republic.
London, England—Ine Bauk of Scotland.

| P TORONT
BANK ©F TORONTO,
B CANADA.
Dircctors,
WM. GOODERHAM, Esq., Toronto, President,
JAMES G. WORTS, Esq., Toronto, Vice-President,
© - \WWar. CAWTHRA, Esq., Toronto.
A. 'L, Forrox, sq., Yoronto.
War CANTLET, gq., Oakville,
GLORGE GOODERIIAM, ES‘]" Toronto.
" Cashier—

Branches—Montreal, Peterboro’, Cobourg, Port
1lope; Barrie, St. Catharines, Collingwood.

Forei 1gents.—London—The City Bauk. New
Yor(g—e—l’lq‘ﬁeﬁgutioual Bavk of Commerce; Messrs, Bel
& Smithers. Chicago~—Messrs. Geo. C. Smith & Bro

The Bank reccives money on deposit, and allow

*interest uccording to agrecment.

Intorest allowed on current cash accounts. -

- Yetters of credit iszaed availuble in Great Britait,
the West Indies, China aud Japan. |

EASTERN TOWNSHIPS BANK

CAPITAT, - - . .
RESERVE FUND - - -
Board of Directors,
R, W, HENEKER, President.
C. BROOKS, Vice-L'resident.
B. Powmroy, K. O. Brigham,
G, K. loster, Hon. Wb L Pope,
AL AL Adauns, G G Stevens,
Head Office—Sherbrooke, Que, .
WAL FARWLELL, jun,, Cashipr.

£1,000,000.
240,000,

; BRANUIES,
Walerloo, LRictuuond,
Coaticouls, Stanstead,

Cowansville,

Apents in Muostrenl—Diank of Montreal,
London, England— ° -
1soston—National Exchange Bunk.

Collections numds at nll accessible points, und
prompuly remitted for,

THE QUEBEC BANK.

Lncorporated by Royal Charter, 4.1, 1818.

CAPITAL $3,000,000.
Head Office, - - -

BOARD OF DIRECTORS.

JAS, G. ROSS, Esq,, - President.
WILLLAM WUTUALL; lisq., Vice-President.
Sir N. . Belleau, Knight.

Ilonry Fry, Esq. I3, . Smith, Esq.

L, . Dunn, Esq. Al I AL Knight, Bsq.
JAMES STEVENSON, Esq., Cashicr:
: Branches and  Agencies in Canada:
Ottawa, Ont, ~ Toronto, Ont..  Pembroke, Ont. .
Montreal, Que. St. Catharines,Ont.ThreeRivers,Que

‘Thorold, Ont.
C. HeNny, Inspector.

Agents in& Aéew YorZ;—Alessrs, Maitlund, I'helps,
v Co.

Agenls in London—The Union Bank of London.
Agent in Paris—Gustave Bossange.

GET AN ESTINATE

FROM THE
fovdl Printing & Publishing {o.,
Aceount Book and General

Bool Binders,

23 AND 25 ST. NICHOLAS STREET,
' MONTREAL, ~
FOR YOUR :

Account Books&Joh Printing.

This Company has the very best facilities for
turning out work in a superior manner and
with despatch.

They soticit a trial order. .

JOHN LOVELL,
Managing Direclor.

Quebec.

MoxtreAs, March, 1876.

The Burland-Desbarats Lithographic
- Company ‘ ~

Beg to notify their friends and the Public, that
tiey have removed their Works and Oflices to
their new and commodious premises, covering
numbers 3, 5,7, 9, and 11 Blcur?' Street, where
they will continue to enrry on their business ns
General Engravers, Commercinl Chromo and
Photo-Lithogmj)hcx's, Electrotypers, Stercoty-
pers; Book and Job Printers and Publishers,
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Loading Wholesale Erado of Mentreal’

Desfgners and Engravers,

Leading Wholesale 'Erade of Montreal,

ALEXANDER SEATH,

LEVERY DESCRIPTION OF

FOREIGN LEATHER,

AND
Shoe Manufacturers Goods,
WHOLESALE.

16 Lemoine Street, Montreal.

WALKER & WISEMAN,
Designers and Engravers on Wood,

ST. JAMES STRERT,
COR. PLACE D'ARMES DILL, - MONTREAL

Lortrails, Views of Buildings, Machinery, §ec.,
Vigneltes, Diagrams, Scals, Monagrans,
Autographs, e, Cuts for Ad-
verlisements, Circulars, $ill
Meads, Letter and Note
Jeads, §c.,

Cuis For llustrated
Catalogues and Price Lists,

Prepared with the Greatest Care

© - And al Short. Notice. - Oréiginal
Drawings Prepared tn’ Accordance with
Artistic Taste and Lnowledye, for the Jllus-
tration of Books, &c. Line Cuts for Posters,
Labels, Plain or in Color, Electrolypes, &e

MILLS & HUTCHISON,
18 St. .Heléli;be'oet,
MONTREAL,
Deal E@cl'zt§ivqu n

Canadian Tweeds,
| Flamnels, &e.

Also OFFICE AND' SAMPLES :-

’ 7 o dman QU Tk |
13 Welhﬁgtuu Su 14a8t,

TORONTO.
ROBINSON, DONAHUE & CD.,

. IMPORTERS OF |
. AND, .
Ceneral Groceries,

AND ‘

General Commission Merchants,

COR. ST. MAURICE & ST. HENRY

. STREETS,,
MONTREAL.

TUE GHIEF CHARACTERISTICS OF
WHITESIDE'S .
IMPROVED PATENT
SPRING BED
Are comfort, durability. and convenience.
H. WHITESIDE & CO.,
. G4 and 66 College Street, Monireal
The trade supplied with bedding of all kinds.

Brolkers.

Safe & Profitable Tnvestment.

STOCK PRIVILEGES.

One per cent, from the market ot low rafes will
pay large profits the next thirty days in lurge or
stall Investments, . :

Gold, Stocks, Cotton and Tobacco bought and sald
on-the most fuvorable terms. Liberal advauces on
consignments.  1'rice Lists and Circulurs free,

L. Q. Box 3774, o

CIIARLES SMEDLEY & CoO.,

>B:mkers and Brokers, 40 Broad Street, near Gold

and Stock Exchange, New York.

OSWALD BROS.
STOCK BROKERS,
Members of Montreal Stock Exchunge,

5 ST. FRANCOIS XAVIER STREET,
'MONTREAL

- BOND BROS.,
STOCK BROKERS.

8T. SBAORAMENT 8TREET, MONTREAL.—{MEMBERS oF
THE 8TOCK KXCUANGE,

' Orders received for the purchase and ssle,” for in-
yestment or on margin, of Stocks, Bonds and Debien-
tures, in Canada and {be United States,

CORRESPONDENTS:

Messrs. SHEPHERD & GRIEVESON, London, Lng.
Messrs. DRAKLE BROS.. Naw York.

P. D. BROWNE & G0,

Bankers and Brokers,

124 ST. JAMES STREET,

“Opposite the New Post Office,”
MONTREAL.

- Greenbacks, Drafts and Exchange; Uniled Stutes
Bonds, Gold, Silver, and all uncurrent Money, bunght
and sold. Collections made on all parts of the US,
and the Dominion. Jowa farm Mortgag  bearive
107per cent. per annum, for sule,

W. & F. P. CURRIE & CO.

160 GREY NUN ST., Montreal,
IMPORTERS OF
PIG IRON, BAR IRON,
Boiler Plates, Galvanised Tron,
CANA DA PLATES, TIN PLATES,

Boiler Tubes, Gas Tubes,

Ingrot Tin,
Ingot Copper,
Sheet Copyper,

Rivets,
Tron Wire,
Steel Wire,

Veined Marble,
Roman Cement,
PortlandCement

Antimony, Glass, Canada Cemeny,
Sheet Zine, Paiuts, Paving Tiles,

lagat Zine, - Wire-Ulay, -

Pig Lead, Tlue Covers,

Dry Red Lead, Five Bricks,  Fouutsius,

Dry W’te Liead, DRAIN PIPES,
Patent Eneaustic Paving Tiles, &e.

Garden Vases,
Chimney Tops,

MANUFACTURERS OW

SOFA, GHAIR AND BED SPRINGS.
A LARGE STOCK ALWAYS ON HAND.

‘Ierokers.

J. D. CRAWFORD & CO.,

Qr the Montreal Stock Bxchunge,

Stock & Share Brokers,

Conxgr IMosrmiran Sr. AND Excrance
Covnr,

) MONTRE.A L.
J. D, Crawford, Geo. W, Hamilton.

J. R. MIDBLEMISS & C0.,
BANKERS,
‘Financial and General Agents,

DEALERBIN

STOCKS, BONDS AND DEBENTURES,

Sufe and profitable investments secured for
clients.

ORDERSZPUNCTUALLY ATTENDED_TO.
57 St. Francois Xavier Street,
o MONTREAL.

MACDOUGALL& DAVIDSON

‘ BROKERS,
North British & Mercantile Insurance Building
' MONTREAL,
Members of the Stock LFxchange.

ConresroNDENTS.~Tho Bank of Montrenl, Lon-
don. Messrs, Morton, - Rose. & Co., London; The
Bank of Scotland in Edinburgh, Glasgow and Dune
dee; Messrs, Camgnn & Copy New-York.
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Loading Wholesale ‘Irade of Montreal,

Xoading Wholesale ‘Trade of Montreal,

Leading Wholesnle Trado of Montreal

7. & F. ROSS &.00.,
WHOLESALE GROCERS,
PR O DI CE
COMMISSION MERCHANTS

33 St Sacrament Street,
MONTREAL.

JOHN ROSS & CO,,

QUEBEC.

BEATTIE & BROSTER

" IMPORTERS

OF

TEAS,

GDN ERAL GROCE RIhS

WI\TI]S aud SPIRITS

152 Mc¢cGILL STREET,
MONTREAL.

JODOIN & CO.
'IRON |
- FOUNDERS ;
STOVES,
[MACHINERIES, &e.
SALE ROOMS:
313 St, Paul Street.

tMONTREAL.
om:av AT

LONGUEUIL, Que

JOHN HATCHETTE & CO.

Late Moore, Semple & Jlutchotte, suceessors to

Fitzpatrick! & Moote
IMPORTERS AND GENERAL

Wholesale Grocers,
WINE & SPIRIT MERCHANIS,
00//ege Buildings, Oo//ege Szfreet

MONTREAL.

JAMES ROBERTSON,

General Metal ]lfem/wm‘
AND MANUTACTURER,
Canada Lead and Saw Works,
WORKS:

Queen, William and Dalliousic Streets.
Office and Warchouse—20 Wellington Street,
MONTREAL.

PROWSE BROS.,

IMPORTERS and MANUFACTURERS
or

FIOPSE FPRNSHING HARPWARE,

STOVES, TIN, GALVANIZED IRON,
AND COPPER WARE,
224 St.James Street, Montreal.

FISH, SHEPHERD & 80.,

449 ST PAUL S.I'IuL[‘I'

IMPORTERS OF

DRESS GOODS, SHAWLS, &C.

. —Agents for the Celebrated-—

“Dragon and Bear Brands”

oF

BLACK LUSTRES

All nnmbcxs constantly in stock.

ROBERTSON & LlGHTBUUND

IMPORTERS -

AND

WHOLESALE GROCERS
. ' CORNER
McGrnn & COLLEGRE STS.
 MONTREAL.

E.E. GILBERT & SONS,

,,,,,
ars

W, M\\UF\CTURLRS OF

PORTABLE and STATIONARY
ENGINES,
Steam Pumps, Shaftmg PLlleys, &c

© Office:

722 ST. JOSEPH STREET
‘MONTREAL

SINCLAIR, JACK & CO.
WHOLESALE GROCERS,
" IMPORTERS OF
East & West India Produce,
, AND GENERAL
COMMISSION MERCHANTS,
Cor. St Peter and Lemoine Sis.
MONTREAL.

H. A. NELSON & SONS
¢ IMPORTERS opr

Fancy Goods, Toys, &e.,

MANUFACT URL.RS or

BROOMS, BRUSHES, WOODEN

AXD

WILLOW WARE
91 to 97 ST. PETER STREET,
MONTREAL.

56 to 58 FRONT STREET,
TORONTO. :

4. SHOREY & GO
CLOTHING MANUFACTURERS,

WIHOLESALE. -

23 ST, MMELEN & 17 BECOI'ALET STS.,
' MONTREAL.
AMES, HOLDEN & C€O.,

Manufacturers of, and Wholesale Dealers in
Boots and Shoes,
596, 598, 600, 602 & 604 CraigSt WMontreal,

Alarge and well assorted stock constautly
on hand, specially adapted to the wants of the
country tmde }

Wm. BARBOUR & SONS,
IRISH FLLAX THREAD,

LISBURIN.

Linen Machine Thread.
Wax Machine Thread.
Shoe Thread.,
© . Saddlers’ 'Thread,
. Gilling Twine,
.. Hemp Twine, &c.

H. L. SMYT H,
AGENT FOR' THE DOMINION

52 St. Henry Street:
MONTREAL,
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- oadimg \Vholcsnle Trade of Montreal,

MAC@ONALD WEQ@EPIE & CO.,

MANUFACTURL‘RS AND JOBBERS OF

BATS, CAPS, &

STR

WEN'S & BOYS' FELT & STRAW HATS,
SILK HATS, CLOTH CAPS, S8COTCH CAPS

STTNSEADIES, =C.

Orders by Letter or Telegram carefully and promptly attended te.

MACDONALD, MOODIE & CO,

35 & 37 St. Peter Street, - -

]

MONTREAL

ROBT. DUNN & CO.,

WHOLESALE

DRY GOODS.

479 ST. PAUL STREET,
MONTREAT.

Spring Stock now well assorted.
Ag usual JOB LINES a. Speciality,

GLARK’S ELEPHANT

SIX

‘UMM’-. MALS

SPOOL COTTON

This SUPERIOR SEWING COTTON is STRONG,
Free from KNOTS, and is rocommended by the
Trincipal Sewing ’\I'\chme Agents in Canadans tho
BEST for MACHINE anp ITAND- SL\\'II\(:

A, WARD & CO., LEEK,
MANUFACTURERS OF
MACHINE SIL I(', IMARDASE,
TWISTS, &c.
A full assorted stock of nbm e alwiays on hand.

Qrders recgived. from lmporting Ilouses. in the
{rade only. - Price Lists furnished on npphcnhon

BIRKS & WILSON,
© SOLE AGDNTS
1 St. Helen Street Montreal..

S.H MAY & CO.,

IMPORTERS AND DEALERS IN

Paints, 0ils, Varnishes, Glass, &c.
No, 474 ST, PAUL BTRELT,
MONTREKL

N. VALOIS & €O.,

Wholesnle Dealers in

Boots and Shoes,

No, 26 & 28 JACQUES-CARTIER SQUARE,
MONTREAL.

T.MAXWELL BRYSON,
CUSTOM HOUSE BROKER,
SHIPPER & FORWARDER,

MONTREAL
KERR & CO’S

“NE PLUS ULTRA"
SIX-CORD SEWING COTTON
|S THE BEST.

BETTER SEWING COTTON than any of those
<ol(l in the market has long been felt to be a neces-
sity by every merchant in Cnnadn who supplies con-
suiners; but they have not known where to get it.
EKERR'S THREAD supplies thiswant, Thosa who
ufe it once will use no othier, Itis enlled “ NE PLUS
ULTRA” which means “ NOTHING BETTER,”
ang its quality fully justifies its name.

Sample dozens will be :ent free of charge wilh
pncchs

KERR’'S THREAD can be had from any Finsr-
CLass WHoLksaLe Dy Goovs Finrx in Canada,

or from
JAMES L. FOULDS,
Sole Agent for Kerr & Co.
30 & 32 Lemoine St., Montreal,

Koading Wholesale Trade of ii[ontrcui.

W. R. ROSS & 0.,

GLNDRAL AND

€ ommission Werchants

MERCITANTS' EXCHANGE,

11 ST SACRAMENT STREET,
MONTREAL.
ROSS &CO. - - - QUEBEC

IMPORTERS DIRECT OF

Teas, Coffecs, Spices, Fruits, Sugars,
Grocery Staplcs.

PROVISIONS AND PRODUCE,
FISH AND OILS,

Coal, Iron, Tin, Salt, &e.

A GOOD CHANCE
TO MAXE MONEY.

For the purpose of further increasing
the Circulation of the “JOURNAL OF
CEMM RCE,” we mako the following
offer

To any person procuring us Five
Subscribers we shall send $2 cash ; for
Ten Subscribers $5; Twenty Subscrib-
ers $11; Forty bubscubers $23; and
One Hundred Subscribers H60. Those
who choese to avail themselves of this
offer will advise ug immediately. Sub-.
scriptions to be solicited from business
men and manufacturers only. The
above offer is not intended to apply to
agents already established. Sample
copies of the "JOURNAL OF COM-
MERCE" are sent only to responsible
dealers and manufacturers,

Meveantile Sunowavy, |

My, Dartncll's communication \u[l receive
{i1e earliest possible attention, '

The Sun dutual Insurance Company is ouy
with o very satisfietory report this week, We
shall malke some further reference to it iu our
next.

There is a well grounded complaint among
the members of the Stock Exchange that there
‘are too many dealers springing up.  Indeed the
division inlo denlers and brokers is now as well
defined as that into bulls and bears, aad the
result is not likely to benelit those who seck ad-
vice from brokers who arc also dealers, and
which, in snch circumstances, they cannot dis-
interestedly give.

There is n fecling in commercial cireles that it
ishigh time an example were made of some of the
worst cases in the recent failures'in this city;
that there is no profection for honest merchants;
that there is nothing to deter others from -
atiempting to do likewise if sueh people he
allowed Lo escape too easily.

“Owing to unusual pressure on our columng
we are obliged to defer till next week our
reply to the Stadacona Insurance Compapy's
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Lcndi‘ngk‘“"ho’lem\]c Trado of Montreal,

JOHN TAYLOR & BRO.

Qffer for sale as Agunta of the Makor,
13 8. BuogLey, Philadelphin,

Plate 1rvon for Boilers,

Tanks, Bridges, Cars, Ships & Boats,
Girders, Flues and Pipes,

Ang for all purposes (orwllléh plate iron is used, from
4 inch to 1 inch thick, and of sl widths up to 66

inches. ISstimates promptly geat on receipt of speel-
fieations.

Office and Warchouse,
16 St. John Street, Montreal.

CEORGCGE BRUSH,

24 to 34 King and Queen Streets, Montreal,

EAGLE FOUNDRY,

MAKER OF

Marine, S(unmmry and Portable Steam Eugineg,
Donkey Engines aud umps, Boilers and Boiler
Works, Mill and Mining Machinery, Shafting, Gear-
fng and Pulleys, Improved Hand and Powoer lloists,

Solo maker in the Dominion of
‘¥lalke’s Patent $tone aond Ore Brealker,
with Patented Improvements,
AGENT VOR PROVINOR OF QUEBKC OF
WATERS' PERFECT ENGINE GOVERNOR.

answer in a Toronto weekly to our analysis of
‘its Annual Report, as well as a further an-
alysis of a somewhat similar but private docu-
ment issued by the concern recently. Meantime

our letter-book is accesgible to all whom it may

coneern, We fain would know if the provisions
of the Insurance Act are to be suspended for
tbe special benefit of the Stadacona.

. Al o meeting of the creditors of Messrs.
Laslett & Russel held Tuesday last, a full
statement of the affairs of the firm was sub-
mitted.. The direct liabilities amount to $52,-
212,16, and notes under discount to $70,362.59,

. The assets are : Stock, $17,347.64 ; book debts,
©7,000.24. The insolvents made aa offer.of
20 cts. on the dollar for the estate. At an
adjourned meeting held yesterday, Mr. Russell
made an offer of 21 eents on the dollar, paydble
ind, 8 and 12 months with security, which is
likely to be accepted.

A meeting of the creditors of the insolvent
firm of DeLisle Bros. & Co. was held on Tuesday
to reccive an offer of composition from the firm,
The report of the inspectors confirmed the
correctness of the statement read at the last
meeting by the oflicinl ' assignee, The insole
vents having been called on to make an offer,
said the nssets were net worth so much ss
estimated, and they could only offer 25 cents on
the dollar, - At the former meeting it was
supposed the estate would realize 45 per cent,
The creditors refused to accept the amount
offered, and the officinl asgignee was directed
to take jmmediate steps to wind up the estate.

Loading YWholcsale Trade of Moutrend

Neadingz Wholesale Xrade ol’ R[ontrcal.
GREENE & SONS,
617,519,521 & 5.23 ST. PAUL St., MONTREAL,

WHOLBESALE

HADTS, CAPS,

ARD

U R s

BUFFALO ROBES,

&, &e., &e,

Large Stock of everything in our line.

Prices Low. Terms Liberal,

Later advices report, that the creditors anti-
cipate o fair percentage of their claims, the
father having waived his claim on the Estate,

Clause 7 of the new bill to which the Ameri-
can Insurance Companies object,” passed the
Committee on Barking and Comumerce yester-
day in Ottawa.

1t is snid on St. Prancis-Xavier Street that the
Metropolitan Bank is likely 1o amalgamate,
Almost any change sbould be for the better,
and it is not certain that a call on the stock-
holders could meet with the necessary response

Tne PatEnt Guaxo CoMpANy.—A  corres-
pondent desires to know what has become of
this fertilizing association. They promised, whkat

¢ limited ” - companies generally - promise, an-

untimited public benefit to the Dominion in
general, more especially to the very competent
parties generally selected to undertake the
management of ¢ limited * schemes. We believe

that quite ‘o number of our, fellow citizens"
- invested means in this association under the

impression that a fair return would be forth-
coming for the funds so entrusted. What has
become of the wreck of the Estate 2 Who has
the winding up? How much may the stock-

holders look for in the shape. of repayment of -

capital and interest ? \We pause for a reply.

The value of goods entered for consumption
in  the Dominion of Canada (exclusive of
British” (Jolumbm) and " the  duty collected
thercon durmg the monthending 31st Jsmum'y
1876, are ag follows :—Paying specific dutws,
value $419,352.00, duty $129,656.29 ; paying

S}N'iﬂQ Tra,(Zé, 1876.
OGILVY & CO.,

INPORTERS OF

DRY GOODS

CORNER OF

St. Peter and St. Paul Streel Ls,

MONTREAL.
HEYNEMAN & HARRIS,

IMPORTERS OF

CIGARS & TOBACCOS,

524 & 526 ST. PAUL STREET,

MONTREAL.
Sole Agents for VIRGINIA TOBACCO WORKS
HAMILTON{ oW,

LL NEXT WEEK
We sell ;
GOOD FIFTY YARD MACHINE SILK,

at 26¢. per dozen,
- and
100 YARDS at 53c.

o S. CARSLEY,
MONTREAL, )

LONDON,
Canada.

England.

specific and ad valorem duties, value $192,416.-
00, .duty $88,374.35; paying 25 per cent. ad
valorem, value $49,418.00, duty $12,354.50; pay-
ing 174 per cent. advalorem, value $1,588,417.00,
duty $277,985.63 ; paying 10 per cent. adva!o;cm, .
value $111,809,00, duty $11,180.87 ; paying 5 per
cent. ad vnlorcm, value ‘leO 902.00, duty $8,045.-
10. Total dutiable goods, value $2,522,314.00,
duty $527,596.74 ; total free goods, value $1,104,-
618.00. Grand total, value $3,626,932.00, duty
$527,596.74.

Tue Prize Essay.—Last January we offered
a prize: of Fifty Dollars for the best * Essay on
the causes of the depression in our Commercial
and Industrial interests, with prospeets of im-
provement” . We are sorry to-find that either
because the prize was not enough, or that the
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: fonding Wholesale ‘Frade of Montreal,

‘"MORLAND, WATSON & GO.

WHOLESALE
IRON AND HARDWARE

Merchants o .]]/lanufacturers,
Saws, Axes, and Edge Tools,

" SPADES and SHOVELS, LOWMAN'S PATENT,

Cnt Nails, Horse Nails, Horse Shoes, Tacks
Paints, Lead Pipe, Shu{, Lenther and Rubber
Belting, Dawson's Planes, Oils, Glass and Puuty,
and alf descriptions of

SHELF AND HEAVY HARDWARE,

Montreal Saw Works.
Montreal Axe Works.

CHAMBLY SHOVEL WORKS,
385& 387 ST.PAUL ST
MONTREAL.

THE YANKEE

Letter-File & Binder

Is Superior to all Others,

== Ty

‘WE CHALLENGE THE WORLD 10 EQUAL IT,

The YANKER LETTER-FILE and BINDER binds
your letters and papers into book from day today asre-
enived, where you can refer instantly throngh your
Jifetime, You can bind your book instantly when taken
from the flle, ag seenin cut. It is made of black walnut
and sheet brass, and warranted all we say. ’

Price with one set of Needles, Caver nnd Index, $3.50.
Fstra Needles and Covers, 50 per dozen.

MANUFACTURED FOR

MORTON, PHILLIPS & BULMER,
Account. Book Manufacturers, &ec.,
375 Notre Dame Street, Montreal.

subject is too much shrouded in mystery, we
have ot received as many able replics we
expected.  That we publish to-day has been
adjudged the best, although we do not alto-
gether endorse some of the views therein
maintnined. The writer is Mr. W, T. Tassie of
Toronto, who is we conceive in & position to
speak from experience on the subjects treated.
The essays supplied by the following parties
were deemed worthy of entering into competi-
tion, in the order herein: Huater Duvar,
Alberton, Prince Edward Island ; ¢ B,'S.’
Glencoe, Ontario (name unknown) ; * Domestic
Industry,” London, Ontario (name unknown) ;
‘Wm. Ashdowne, Belmore, Ontario ;. T. J. Oli-
ver, Quebee, and D. Currie of Montreal, There
are some: distinctively good features in all of
" these, but the chief difficulty we imagine in
most cases was to treat the question of protec-
tion from a non-politieal standpoint.

Our friend. the ?nycrsoll C’I:rom;cle, who  so
industrionsiy*looks afier the interests of the
cheesé manufacturers as well as the other indus-

Leading Wholesale Trade of Slontreal.

Loading Wholosale ‘Brido of Montrenl.

FAIRBANKS?

g

e R

STANDARD

SCALES,

HIGHEST PRIZES AT PARIS, VIENNA
AND MONTREAL.
The most accurate.
The most durable.
The most convenient.
In every respect worthy of the most ¢m
pliclt conjfidence.

FAIRBANKS & CO0.,
403 ST. PAUL STREET
‘ MONTREAL,.

JOEN McARTHUR & SON,

Imporfers of and Deulers in
WINITE LEAD AND COLORS,
DRY AND GROUND IN OIL.

VARNISHES, OILS,
WINDOW GLASS,
STAR, DIAMOND STAR

ouble fiamond §tar frands.

English 16, 21 and 26 oz. Sheet,

ROLLED, ROUGH AND PJILISHED
PLATE GLASS.”
COLORED, PLAIN AND STAINED ENA-
MELLED SHEET GLASS,
PAINTERS AND ARTISTS MATERIALS.
CHEMICALS, DYE STUFFS,
NAVAL STORES, &ec., &, &c.
OFFICES AND WAREHOUSES:
310, 312, 314 and 316 St. Paul Street,
AND
258,255 and 257 CommissionersStreet,
o MONTREAL.

tries of the fertile county of Oxford and vicinity,
pays us the following . compliment in its issue
of the 23rd inst. :

«We are in weekly receipt of the Journal of @
Commerce, published at Montreal, which is de-
signed to be fur_the whole Dominion what the
Monctary Timesis for Ontario. Itis well edited
and well printed, and in many ways far more
useful than the 7'imes, Itslocation in Montreal,
the commercial capital of Canada, enables its
editorial staff to have an acquaintance with the
export and shipping trade, which cannot. be
aequired in aun inland city. It is a Juurpul
which every business man should subscribe
for "

0.1 C. Foulds, Taylor & Co. the NEW A WON Cheapest Wholesale

TRADE,

Tops. 1 dozen for 6 cents.
Sleeve-Buttons, beautiful, 12
pairs for 6 cents.
Soaps, Larges Cakes, First-
quality, 1 dozen for 37 cents.
Clothes Pins, 500 for 60 cents,
Mouth Whistles, 12 for 2 cents.
Croquet Setts, Large full size,
12 setts for S18.
And an IMMENSE VARIETY
of other Goods, at proportionaie
prices—over 300 articles on our
short list of goods in stock.

Come and C.
JEWELLERY & specialty,
cheap and beautiful to suit the
times.
Hosiery; also Gents® Neek
Wear, Ladies Lincn Setis, Col-
lars and Culils, at

480 ST. PAUL STREET,
Note the RED door, near St.
Peter St., but IN Si. Paul St.

HODCSON,
MURPHY
& SUMNER,

(LATE FOULDS & HODGSON,)

IMPORTERS,

(Nuns' Block) 347 St. Panl Street,

‘00 ® YOTAVL 'SATN0I

91018 SUOO0H ADNVI 1Bl

*SSIIPPE 873 S0ON

General FANCY GOODS Store. Note the address and RED door.
-suep o[esdo desyd MEN UL O T 'O

MONTREAL, |
TANCY GUODE
SMALL WARES, DRY GOODS, TOYS, &, =
Spools IPrints Albumy
Boot Lnces Cottons Bully
Soupy Lustres olty
Needies Ducks Becachen
Plns Drills Brondirg
Hooks nd Eyes Funts Sard Cases
Tupos Shirtings Card honrd Text
Buttons Sheetlugs Chining
darners Shuwly Combg
Embrohlory Cotton | Yieking Convertinng
Fileselle Tweeds Crossay
Carpet Bindlng Towels Deska
Finh Lines . Umbirallan Inils
Chalk Lines Velveteens drusia
Elastie Cord < [Wincey ar-Rings
Awerfenn Lnee G lighoans neelopes

Boot Buttuners Iibiony

Bodkins S5i1%x Festher Dustee )
Arm Elasties Gloves 1 Lagzs

Tiraddy Canton Flannel Fout Bl
B.nees Noths Jewcllery
Ruckles Waterproof Tweel { Jows Ilarps
Cablo Cord Cobourgs Knives

Curpet Binding Crape Lockety
Crotchet Cotton Curtalus . Marbles
Crenchet ooks 5 Gooda Mnuka

Madr Plns Corsets Murors

Halr Olls Collurs Neckliees
Hemp Candle Wick Note Paper
Ik Sdrings Box Papetcries
Mending Cotton chlefs Parian Ware
Nursery Pins easinn Taint Boxes
Knitting Pins olland Perrumery
Jens usfery Dicture Frames
Poenciiz cans Pipes

I'encil Cases Enitting Cotton Playing Cards
I'urses . tRolled Linings Razors

Ribbon Wire Meltons Rings

Silk Twlist Moleskins

Slates Muslins

Stoy Binding O3 Clathy

Tutting Shuttlo
Thimbles
Thread Linen

Pillow Cotton
Parasols
Rusell Corda

Twine - |Cotten Yerm "
Wicks Carpuet Waep Yiailns
Whalebone Wuilding Work Loxes

And a large variety of other Goods.
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Leading Wholesnle Trade of Montreal

SPRING TRADE, 1876.
J. &% R. O'NEILL,
In;ii)ofiex’-‘s of British and Foreign

DRY GOODS.

New Arrivals opening Daily.

Canadian Tweeds and Domestics in
full assortment.

‘Mravellers’ and Mail orders promptly
executed.

Dominion Buildings, McGill Street.

The Yomemal of Commevce

FINANCE AND JNSURANCE }{Evuaw.

MONTREAL, MARCII 31, 1876.

AN ESSAY

On the causes of depression affecting the
Mercantile and Indusirial- interests of
Canada ; having reference also {fo
prospects of smprovement.

The trade of Canada is affected by so
many contingencies that it is somewhat
difficult to decide in what order of prece-
dence to take up the discussion'of the
various influences which have militated
against its prosperity. A cursory glance
may bring us to interests where the
depression is purecly sectional, as in
Petrolia, where the whole trade depends
on the oil enterprise, the. depression of
which brought trouble toall. Wefind the
same in those townsand outlying districts
which exist on the lumber trade. Again,
we find the distress rather special ithan
sectional, as in Goderich. There the salt
business, which las been continued
without profit to the manufactuver, has
not - greatly affected the towns-people.
Still these drawbacks, though confined to o
few localities and businesses, have had
their ‘weight in the general decline of
prosperity. . While attempting to fathom
the secrets of our own distress, we may
glance at England, Germany, the United
States, and some countries: of South
Americg, and find & corresponding state
of commercial disquietude. In a’ discus-
sion of Canadian commercial matters, the
close proximity of the United States
"renders a’ consideration of the tide of

fure below

affairs there imperative,—the markets of
Montreal; Toronto, and other centres of

trade  here, sympathizing “quickly with

those of New Yorlk, Albany, Boston and
Chicago. - The sympathy existing between
the two countries through geographical
position has been enhanced, partially by
the state of our own tariff, and partially
by the specinl legislation of Americans; in
giving, on certain exports, a drawback
equivalent to a bonus to the exporter, by
which our protective tariff has been
sufficiently overbalanced to give him n
margin for business in Canada. The
mania for railvoad extension, joint stock
companies, banking institutions, and
speculation of every -description, have
brought about the reverses in Germany.
In England the high rates of interest
offered by foreign countries presented so
tempting a bait to capitalists that loans
increased enormously within the last few
years. The loans to Turkey and Egypt
were negotiated under this mesmeric
influence, and have proved lamentably
short-sighted. "The decline in the value
of these lonns, together with the perpe-
tration of swindles of an unprecedented
magnitude, and the general depression in
business circles, has brought grief to
many. The depression existing in. Ger.
many and the United States has produced
a shrinkage in the values of merchandise
in England that has had a cooling eilect
on those interested, and huds arrvested the
spirit- of "enterprise that marked the
mercantile community. Undoer  this
pressure credit has become dearer, and
Canadians, and no - doubt Americans,
having business connections in England
have felt the effect. While financial
depression has been so general over the
world, France, although under an immense
outlay in consequence of the late war,
appears to prosper. This is owing to her
great natural wealth and economy. - She
has been fortunate’ in having financiers
who could reduce great economic prin-
ciples :to practice, and who, under an
extraordinary expense, kept the expendi-
the revenue. But before
proceeding further it may be well to
present a statement of what the casual-
ties in both the United States and Canada
have been. The Anuual Cirvcular of
TFailures gives us very concise information
on this point. The statistics are as {ol-
lows :— : g

1875. 1874,

Num-
Failures iu| ber.
United States
for the years.

Num-
Awmount. 15

Awouut.

7,740[5.01,000,553] 5,530| 155,239,000
Tailures - in ‘ . RO

Canela {m -
the years ...l 1,963] $28,543,067

9661  §7,696,765

1872,

S Num- Num-
Failures in| ber. Amount. A\bl:-llu
United  States|e—m—
for the years.| 5,188

Amount,

$226,400.000| 4,009}$121,056,000

Failurves  in
Cauada for!
the yeary....,

994" 512,331.1920 726! $6,351,5%

Perhaps the chief cause of the extreme
depression that has fallen on all classes
throughout the country may be found in
the cradit system existing among com-
mercial people.. The steady success of
former years induced speculation, and
gave false encouragement to launch out
more freely than was prudent, while the
credit system kept pecuniary matters at
so great a tension that people who had so
acted could not withstand the shock.
And, instead of a disposition” to shorteén
credit; there has been a tendency in the
other direction; so that goods usually
sold at four months have been disposed
of, during the past year, at six and even
seven months.

There has been an unwonted desire on
the part of the better class of retailers to
aspire to a jobbing trade, Ly selling to the
small shop-kéeper who. fréquently had
neither capital, -experience, nor brains;
and on tlie part of wholesale firms, or
their representatives, to sell to country
merchants with small capital, but, never-

‘theless, with suflicient capital to be per-

'fectly safe in the hands of afew houses.
Such men in a time of depression find
themseclves besieged by people, who, if
they know the number of creditors to be
so limited that they might all act together,
would willingly give them, it deserving,
an extension, but who, on finding that
the embarrassed merchant has his liabili-
ties scattered over the country, see how
hopeless it would be to act conjointly and
therelore proceed with the sole object of
securing themselves. It might be re-
morked here that such men frequently
possess the same  faculty for scattering
their- assets .as they do their liabilities.
Well, the result too often has been with
the merchant of this class .that, if’ he has
not had to assign, he has had to call a
meeting of his creditors, which impaired

-his standing as a man of business both
“with the -wholesale trade and with his

neighbors. A reckless disposition to sell
men of this class has proved equally dis-
astrous to both retailer and importer. It

might naturally’ be supposed that the
-long credit given by the country merchant

would force him to 1001:' for prompt pay-

‘ment when his accounts became due, but,

for fear of driving away trade, the manner
in which he asks for his claim would often
lead oné to believe that,-he- himself
doubted its correctness and justice. The
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farmers have presumed on this, and have
left their bills. unpaid while their grain
This is an
outgrowth of the credib system.' "The In-
solvendy Actis another. Men, whoother-
wisé would have bought more cautiously,
felt little fear in becoming liable for large
purchases while the Insolvency Act re-
mained as it was, for through it they saw
the loophole Ly which to esecape and
leave behind the result of recklessness.
The unlimited credit that country mer-
chants have obtained has led many, after
2 modicum of success, to commence build-
ing expensive storeliouses and dwellings,
and enter on a state of living not at all
commensurate with their means. This
has crippled many a prosperous young
merchant, while it has placed others in

such a position that they could not avail,

themselves of better prospects offered
clsewhere. They were tied down to the
place where a great portion of their capi-
tal, perhaps all of it, was locked up in
real estate. Iad many not trusted to
the prospect of living on credit there
should have been less fixed, and more
flonting capital, and, therefore, “less de-
pression. The credit system may be
likened to a child’s house built of cards :
where one falls many are shaken.

Had the superstructure of Trade. been
based on the cash principle, or on a less
extended credit system, the collapse of a
trader would not have been nearly so
wide-spread or ruinous in itseftect; but as
it has been, such a misfortune has brought
grief, in o greater or less degree, to many.
Thus when we consider the 1,968 failures
that have taken place during the past
year, taking 30 as tlie average number of
creditors of each insolvent, we may ask,
who did not feel the blow? 'The collapse
of half a dozen men will bring down a
house that would have been perfectly safe
under a cash system.. Long credit las
seldom much to commend to one who
wishes to pay ‘dollar for dollar. The re-
tailer may save large discounts by buying
for cash, and the consumer who buys on
time from a retailer whe buys in the sanie
way pays a great portion of the -interest
on the shapkeeper’s renewals, and imper-
ceptibly bears a share of the discounting
and bad debts of the importer or jobber,
while he always has the anxiety insepar-
able from the nncertainty as to his ability
to meet his engagements. And although
the evils belonging to the credit sytem
may be hidden from sight for a time by
the system itself, and in” some cases be
buried altogether, yet, in the end a large
majority. will come to the surface. Thus
the working of this disease in Canada was
somewhut latent ffom 1857 to 1875, when

it broke out in every part of the mer
cantile body, revealing its imperfections
and crippling those of its members which
it did not utterly ruin. We may, doubt-
less, regard a large number of the insol-
vents of the last quarter of the year as due
to the new Insolvency Act; that is to say,
many took advantage of the old act before
the more severe provisions of the new one
came into force.

But this will be counterbalanced by
the number we may assume to be really
insolvent but who yet linger in the hope
that they may outlive their difliculties.
And were it otherwise it would not
weaken the arguments against extended
credit. Had there been no such system
there would not have ~been as large a
number in the condition of insolvents, for
there would not have been as large a
number of men carrying on business who
had no capital to sustain il. And; as a
necessary consequence, there would not
have been so great a number ol bankrupt
stocks thrown on the market at from d0c.
to G0c. on the dollar—not to mention the
estates that did not pay the expense of
winding them up. The large quantity of
bankrupt stocks thrown on the market
has produced a distinet class ol traders
who deal in them alone. 1t requires little
perception to see that the merchant who
bought his goods at regular trade prices
cannot maintain - his business - against
stocks - that are offered by his neighbor
and produce a profit, althiough disposed of
at 25 per cent., less. than the price the
wholesale merchant sold them for origin-
ally. There is scarcely a town or village
of any importance in Untario that has not
at some time during the year been Hooded
by such goods. In glancing at the state-
ment of failures the question suggests it-
self, how many of them, apart from dis-
honesty, were not anticipated? It muss
be admitted that many have gone into
insolvency the investigation into whose
aftairs las shown them to be rascals.
But creditors found it diflicult to convict
and naturally shrank from taking proceedz
ings against them. These men as a prime
precaution never keep a cash-book, and
any books they have are usually kept so
badly that they are usecless. But, of the
failures that have taken place during 1875,
where palpable dishonesty has not been
the - cause, a vast majority of them were
half anticipated by the mannerin which
business had been conducted.  Then, if
this be so, why did the wholesale mer:
chant supply them? It is not so-easy to
get rid of an account as might be sup-
posed. - The creditor sees that it he stops
the accoant, he is certain of making a bad
debt, and thus he continues doing busi-

ness with, and supplying o man in whom
he has no faith, hoping that he may sur-
vive his difficulties, or mayhap that some
one may take him off his hands, while he
gradually becomes free. . Ie may, or
may not succeed. It may he that others
seeing a respectable firm  selling, and
possibly knowing it to be a conservative
house, sell also. . They. probably sell till
they sce heis slow in paying. Thus the
game goes round. The man at last fails,
while 2 large number of creditors are
quite prepared for the announcement.
Although it may be conceded that there
is a large majority of people in business
who are men of honor and ability, it can-
not be refuted that the credit system has
done much to wean them from truthful-
ness and from that moral state which
their better nature would choose. It has
offered baseless excuses, invented plau-
sible lies, and perpetrated deceptions and
frauds because it is itsell false.

The spirit of the system is not in accord
with *exactness or promptitude, for it
induces recklessness rather than enter-
prise. e who has bought on fourmonths
on this principle looks for six. 1If the
principle be sound for four months it
must also be sound forsix; so that one
who doces a ceredit trade cannot lay down
a certain length of credit and rigidly ad-
here to it. There are too many secrot
powers to urge Lim to give longer time—
excuses {or non-payment, bad roads, poor
erops, rain, drought, superabundance of
snow, want of snow, &e. The assertions
of what rival firms off'er, and the follies
that rival firms actually commit, force him
either to yield to the demands made or
lose a customer. When the day arrives
when goods will be sold on ecash or shoré
eredit, there will be Tewer excuses for the
non-payment of notes, fewer false state-
ments as to the longereredit of rival firms,
fewer falsehoods disclaiming the know-
ledge when notes become due, and fewer of
the subterfuges that have been resorted to
tohide delinquencies. It would beabsurd
to attempt to show that legitimate credit
is not, by ecconomising capital, benelicial
to the :country. Our whole Banking
System is founded on credit, and it-has
been largely due to the confidence which
the people have had in the Banks that
the present depression lhas not  taken
aworse form. Confined lo certain limits,
then, it is 2 boon ; extended beyond those
limits, it is a curse. These limits cannot
well be detined, but depend on the cir-
cumstances and moral tone of the people.

While regarding the business casualtics
for 1875, the increased taxation and com-
petition, and the long continued depres-
sion that has existed both in Canada and
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the United States, should be considered.
In the United States, as in Canada, where
the same system of credit prevails, the
continued increase of failures each year
may be noticed. This statement may not
appear to hold good so far as the failures
of 1874 compare with those of 1873, An
examination, however, of the statistics will
show that the casualties of 1873 in the
United States were not more general or
widespread than those of the two years
that {followed, although
liability was greater. What ran up the
amnount beyond that of 1874 was the de-
pression that existed in two particular
localities, namely, New York ecity aud
Rhbode Island. "The casualties for New
Youk city for 1873 exceceded their aver-
age by, in round numbers, $72,000,000, and

those of Rhode Island exceeded théir:

average by about $54,000,000. - If we de-
duct this excess, we lind that the total
linbilities of insolvents throughout the
country for 1873 are nwch less than for
1874; and further, that 1875 shows a
lavger increase in failures over 1874 and
1873 than those two years do over 1872,
This may be suflicient to show that the
amount of loss by bad debts has been
iiereasing each year both in the Dominion
and in the United States. And therefore
there is no solid foundation for the hope
that 1876 will be freer from loss because
50 greab a number of incapables has beon
weeded out during 1873, Indeed, if
statistics are of any value, no conelusion
ot be come to but that 1876 will also

show an inerease in misfortune, unless the,

importations be reduced and credit cur-
tailed. .

1t will be necessary to exercise greater
cireumspection in making compromises,
lest the grave abuses that have marked
the past disgrace the future. It is not
only humane but expedient to grant a
quittance to worthy men sullering under
migfortune, but it is suicidal to grant in-
dulgence to men who apparently aim as
much at destroying the success of their
neighbors as at the promoiion of their
own wellare. .

And it should be remembered .that a
comproiise seldom infuses greater energy
or turnishes a brighter prospect of success,
and never additional honor or ability, but,
on the contrary, more frequently impairs
one's reputation and makes the future
more dificult.

* We may now. consider the imports and

exports of the country since Confedera-
tion,

The increase in the volume of the trade
of the Dominion will be clearly seen by
G\J. nining th:, following statement of the

the amount of

imports and exports of the first four fiscal
years after the union ‘and the fowr years
that ended June, 1875.

‘T'otul

Tmports, l Trado.

I Expores,

148
1k
1870,
187

84,
77 N"h 47 l

lSl.n

073 S
forl last four

Thus we see that the hmports for the
four years just ended exceed those of the
first four years after the Union by $175,943,
554, and that the excess of the exports is
$73,878,715, while the total excess of the
volume of trade reaches fthe cnormous
sum of nearly two hundved and fifty il
lions. In noticing the imports the most
matked increase ol any year over any
preceding year is that of 1871 aver 1870,
the amount being $21,278,632, and nof-
withstanding, that of 15;1" over 187) is
$§15,337,556. - The ball kept rolling, for we
see that the imports of 1873 exceaded
those of 1872 by $§16,580,754, and that
those of 1874 exceeded those of 1873 by
$202,301. The increasc in the exports
for 1370 over those of 1869 amounts to
§13,098,709, aud though there has been
a large but fluctuating increase on- that
up to 1875, it has not been at all in pro-

portion to that of the imports. - The
result has been that stocks have accumnu-

lated enormously, the capital of the coun-
try has been leaving it to meet liabilities
incurred by tremendous importations, or
locked up in large balances of unsold
stoeks, while there has been no compen-
sating influx of capital by way of imuni-
gration or otlierwise. Animmense amount
of capital has been sunk in Public Worlks
which can bring in no return for some
time. "The amount of circulating -capital
has been great, for by it we mean all mer-
chandise passing from one toanother, but
the money portion of this capital neces-
sary to distribute the merchandise and
also support the large amount of fixed
capital scems to have been insufficient.
The supply, then, from which we get this
sustaining c’lpltal namely, the natural
products of iliz country, as indicated by
the amount of exports, aftermaking due al-
lowance both for short returns having beeu’
greatly disproportionate to the withdrawal’
occasioned Dby increased imports, build-
ings, public works, &c., that capital was
disproportionate, and, therefore, its value
became unduly enhanced. ‘The effect of:
the balance of trade has been regarded
differently by economists. It must be
remembered here that we are not discuss-
ing the wealth of the Dominfon, but the

cause of the depression in trade. The
balance of trade, ag shown in our statis-
tics, does not afford us full information.
If we could discover perpetual motion we
should likely determine the effect pro-
duced by forces iore clearly than science
now teaches. The difficulty lies in the
discovery, So itis with the balance of
trade; i weeould obtuin it to & niccty we
might perhaps ascertuin how far a nation
may trade with its eapital withiout pro-
ducing financial stringency.

Expansion: reached its highest in 1873,
the aggregate amount of trade heing
8217,801,208, and the result is seen in
the great increase in the number of
tailures for that year, the number being
994, with labilities amounting to '$12,-
334,192, or §5,379,667 over thu previous
year.

The volime of tiade for 1874 is scurcely
less than that of 1873, being §217,565,510,
and although there was a décrease, botli in
the number and amount of casualties, yet
a great number suncuinbed. The great
inerease in thie imports sfter Confedera-
tion was owing to the large amount of
accommodation giveu by the banks. The
discounts gradually rose from $50,000,000
in 1869 to $150,000,000 in 1874,  Agencies
were established in  country towns that
had nothing beyond alocal trade to sup-
port - tlrem, amxd there have been cases
where courtry mecchanis were floated o
purely lccommod:ttlon paper. Theresult
of overstocking the country with goods
may be hidden, as we:have remarked, by
thie working of the credit system, through
the banks sustaining strong houses, and
these louses, in: furm, cavrying their cus-
tomers. But the alarm that cventually
seizes the banlker, as he considers the risk
caused by accumulating intevest, the ex-
cessive competition created by overstocks,
and consequently small profits, leads him
to reduce his rccommodation to the mer-
chant, who, being thus compelled to grant
fewer renewals, forces, though regretfully,
the struggling interest-paying retailer to
the ground. Thus in 1874, although there
was a large number of failures, the amount
of liabilities was far below that of 1873.
But when the banks compenced a vigor-
ous policy of contraction in 1875, the sus-
tenance of the tradesman, who had lived,
first, by buying his goods on time, and,
secondly, by renewing in great part his
notes as they canre due, was taken from
him. -The following statement shows the
reduction in liabilities of the Banks act-
ing under charter, in Ontario and Quebee,
and also the reduction in discounts, from
February, 1875 to December, 1875, accord-
ing to Returns furnished by the Auditor
of Public A.ccounta.
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Decline in dis-
counts.

$120,814,108.00

AT 464.318 00

128,287,992 00
123,909,1v1.00 >

875 Decline . in- Lia-
1875. Dilities. *

£108,969,600.06
105,361,985.60
93 .)'.78 '066.37
4 4 )

116.503,025.00
119.A57.718 00
119,158, 0} b4
00
.251.00

Dee.

. No returns for Jncque- Cartier.
tNo returns for £xchange Bunk of Canada or the

““L\]S ;etmns for the Mechanies Bank,

" Ihe result was thatat the end of June
896 failures had ocewrred throughout the
Provinces, with liabilities amounting to
211,977,800, or $4,281,935 more than the
total amount of the casualties of 1874
As the yoar wore on the Banks continued
iheir wise policy, the result being that
the distress, after making due allowance
for the effect that the New Insolvency
Act may have on the embarrassed and
struggling, inerensed in o greater ratio
than before ; so that at the end of Decem-
ber the number of failures reached 1968
with liabilities amounting to $28,843,967,
or, in round numbers, nearly f've times
the amounts of the liabilities for 1872,
and four times those of 1874 The great
disparity between the exports and imports
should searcely have anguied ill had the
increase of capital by population or other-
wise been proportionate to that disparity ;
for if & countryhas greater -consuming
than producing power the balance of trade
must be against it.  But that the balance
should have-increased against us, in five
vears, from one to forty -five millions of
dollars is'a matter for serious considera-
tion. It may be worthy of note that in
comparing 1872 with, 1875 our imports

have increased while: our exports have-

decreased.  The same feature is notice-
able in the returns for Great Britain. . In
1872 the total amount of exports: was
£256,257,317, and for 1875 £223,494,570 ;
while .the imports-for 1872  amonnted  to
£354,068,063,. and.for: 1875 £373,941,125.
The- parallel noticeable in .the commerce
of the:two countries, by the.:concurrent
decline ©of the: exports ' trade: and ex-
pansion,. of the:import: trade,- is -further
preserved.by. the.state of ‘general depres-
sion existing.in.both. Butwith England
the profits:of:the.carrying trade may com-
pensate for-the balanceiagainst:her. The
troubles of ‘1857 seem fo have induced a
spirit.of 'soberness.and conservatism that
stood the country. in good stead. 'That
spirit.. remained - ‘unshaken up ‘to 1870.
After the Uniion a marked increase in-the
a"glegute of tmde is perceivable, dnd it
‘may ~be (that. the. steacly growth of com-
merce - for 'so ‘many years gave staying

powerwhich was. able to sustqm, ifindeed
it did not demuud the incréase of each .

year,up to June, 1871. When it was con-
Jectured that importations were unusually
large, the wholesale merchant. put forth
additional efforts to dispose of his stoclk.
The commercial traveller seems to have
been the agent adopted. In consequence
of the large number of failures he has
veceived a large share of blame. But,
since it is known that the importations
were excessive, whether would it have
caused more financial trouble to have

remained comparatively quiescent, or to
have engaged agents so that the goods
miglit the more quickly reach the country
dealer, who in turn would force them on
the ¥ bone and sinew,” financially, of the
country ? Are we to believe that it would
have caused less distress had the whole-
sale merchant failed instead of the re-
tailer 2 When we consider the network
of the commercial world, the long roll of
retailers dependent on the wholesale
merchant, and the long roll dependent
on each retailer, we . think not. To say
that some of them, especially men who
sold on commission, are responsible for
much is admitting nothing more than what
may be said of any numerous body, We
have nothing to lead us to conclude that
the traveller has been, or may be, the
cause of much trouble. On'the contrary,
if of the right stamp, he will-have, besides
the qualities of a salesman, the acumen
to discover the parts of the man he sells
to, the manner in which he keeps his
stock, what his real capital is, and what
his chances of successare.. Belonging to
the inner circle, he should :be a reliable
conveyor of ‘commereial information; and
capable of advising the country merchant.
The friendships that spring up and exist
between them render his advice not only:
not-objectionable but sought after, And,
while .we believe that the more certain
road -to success is to be found by indivi-
cdual scrutiny, perseverance, and skill, yet
none are beyond advice ; while the isola-
tion of many from business centres renders
advice, if not absolutely - necessary, at
least beneficial and helpful.

We cannot-see ‘that the Government
should be-held"résponsible {or the fihan-
cial stringency which prevails.” That some
distress might have been removed by
remedial  legislation may be true, but a
‘oreat many of the causes leading to dis-
tress-have sprung up between the sessions
of Parliament; and our Exeeutive has no
power to reduce or'levy dutics except ‘in
Parliamént assembled, witli one excep-
tion': it can, by an order in' Council,
impose an extra duty on tea imported
from-the -United States.

This poser was ‘created because the
‘Government ‘ of that country nnpo;ed a

justified in giving a monopoly.

differential dutv on all teas from Canada.
But when the Finance Minister proposed
placing an additional duty of je. per
ponnnl on sugar there was a loud cry
aised for a political purpose. These men
are’ mow asking a protection on sugar,
though the duty already on the. principal
sugar consumed in Canada is very heavy,—
25 per cent. ad valorem and le. per pound
specifie, equivalent to about 50 per cent.
Then, the stove manufacturer, who asked
5 per cent. protection, is now asking more.
If the manufreturers differ among them-
selves, and change their individual views
50 readily, should the Government be held
amenable to them ?

But it may be -a matter of grave con-
sideration whether or not a staple like
sugar, the facilities for refining which are
so limited here, should be so protected as
to leave the trade under the control of
the Capadian refiner. And further, we
might ask, whether or not the eapital
divided from the whole community to pro-
tect this special interest would produce,
by being lefu as it is, a greater retwrn than
it could by being so employed? Does
the experience of the past; prior to the
introduction of Clyde and Liverpool sugars,
warrant the Government in leaving so
much power in the hands of so few? Or
rather, liave not the.wholesale grocers a
fair- claim for protection against the
refinery, if the general interests of the
country do not suffer thereby?  That re-
fineries will spring into existence may he
admitted ; but if the wholesale merchants.
deserve protection against unjust com-
petition in the tea trade, as some assert,
they are certainly entitled, for the same:
reason, to protection agrinstany orall who
pursue.the same policy of selling.to their
customers. - No government would be
If absolute
protection be sound inprinciple it mustbe.
directed against someinjustice, and not
used ‘simply. as a ‘means to.gain an end.
It is not safe to say-that we shouldhave
protection in order to-increase our: popu-
lation ; but it is safe tosay that we should
have it to ameliorate the existing circum-
stances of a class; if by havingit-no unjust
pressure 'is-brought on' others, and the
permanent interests of the country-are
secured: If there aretwo classes to choose
between, as 'in -the case of ‘sugar, the
importer and ‘the: refiner, would it-not be
wise ‘to determine on-.that policy which
will, or is likely . to, bring success to the
greater number ?. Well;if this argument
is-sound; it would seem we .are forced to
the .conclusion that. there;should be no
protection; inasmuch ‘as. it increases the
price of goods, and the consuwers are the
greater number. - And this we should gdm;t
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were it not that the pressure may Le so
evenly distributed as to produce revenue,
while giving the stimulus necessary to a
fair start in some particular. branch of
industry, without clashing materially \\'gth
existing interests.” This we should regard
as incidental protection. And this differ-
ence we should draw between a pro-
nounced and an incidental protection, that
the former leaves too much power in the
hands of the manufacturer and greatly
increases the cost of goods, and, therefore,
the cost of living; while the latter leaves
the power more in the hands of the
Minister, who, afterall, is only the people’s
agent for the time being, and "has not so
great a tendency to increase the cost of
living. Yet if we are to have absolute
protection it must be to exciude imports ;
but it is impossible for any Minister to
determine the exact velief the manufac-
turer requires, or for any expert the
government may employ to distinguish
between the specious and honest argu-
ments that the manufacturer, of whatever
class, can use when presenting hisclaims.
But protection toone manufacturer means
simply monopoly. This may be overcome
by others entering into the same business,
but while the newcomer presents himself
for patronage the prices of the other are
reduced with the object of driving away
competition. Thus trade is unsettled and
all who hold large stocks are heavy losers,
it being a recognized maxim never to buy
in a falling market. So that experience
shows now, as it ever has, that protection
to a single manufacturer produces a
monopoly that brings as much hardships a
the strongest protectionists claim for free
trade. Under incidental protection the
growth of commerce, although perhaps
slower, would be more healthy. TUltra
- protection would virtually shut out the
benefits avising from the progress of artin
othercountries: while, if we enteron such
a policy, we may expect, in time, the con-
tingencies that a large manufacturing
community brings with it. And asfuture
vears of depression come round, produced
by inflation, expansion, and overstocked
markets, or by whatever cause it may, and
discharged men clamor for assistance, the
government and people that brought
about a producing power greater than the
demand will be held responsible. Poor
rates will be familiar, and Trade Unions
more tyrannical. A preminent member of
the Dominion Board of Trade, at the annual
meeting, propounded the view that one
manufacturing. class would support the
other. This is simply to indicate a state
of things that has never existed in the
history of any manufacturing town, Why
do not the manufacturing classes of the

United States support each other? We
see them- with large surplus stocks, and
discharged artisans.  If absolute protec-
tionwere to rule in the council of nations,
the same evils would be apparent through-
out the world. If we examine the
statisties we will find that the amount of
the casualties of the Eastern, or manufac.
turing States, per capita, is much in excess
of that of the Middle, Southern, Western
and South Western States, as the following
table shows:

Paop-
ulation.

} Amount
Liabilities. il'cr Capita

Enstern States. . ! S11.02
Middle . ! 2.50
Southern ¢, 3.02
Western  ¢¢ 2,70
8, Wesrern | 5.83

If we assume, as has lLeen done, that
the prosperity of industry affects .the
people of the State in which it exists,
we may also assume that the aggregate of
disaster affects the people of the State in
which it occurs as a body. We find that
in Massachusetts, the great manufacturing
State of the Union, the amount of casualty,
per capita, is $18.79, and therefore there
would seem to be no sound reason for
pointing to the prosperity of the manu-
facturing states. No doubt the depres-
sion existing in the manufacturing
interests in these States has nffected the
general Dusiness of the country, as the
depression in the lumber trade has aflected
the towns contiguous to the - timber lands
in Canada. The same gentleman s
reported to have said :—¢What is wanted
is to shield every legitimate industry of
the country until our country’s industries
shall have grown, and acquired such
strength as will enable them to compete
with the productions of other and older
countries.”*  If time be the essence of
success, should we not assume that the
manufacturing power of other and older
countries will be growing as rapidly, and
increasing in as great a ratio, as our own
while fostering under absolute protec-
tion;  and that when Pprotection is
thrown aside as an unnecessary thing,
we shall be as much outmatched as
we are to-day ?  An accumulated capital
is not the strength on which manufactur-
ing will be continued.  No manufacturer
will continue in business after he scos
that he cannot make a fair profit. If the
result of protection, notwithstanding that
the markets of the world are open to him,
forces the American manufacturer to-day
to sell his goods at a loss, why should we
assume that it will be otherwise with

" At the time of writing, this was the only declara-
tion in favor of protection that had received the

indorsation of the Press. Since then the discussion
of the Budget has evoked similar views

ourselves a few years' hence, should we
adopt the same policy? ' And if the
American manufacturer is fiow selling hig
goods at ruinous prices, wherein is he
better off than the Canadian? ' If we
enter on & strong protective policy, and,
after having acquired the strength thag
we consider necessary to a safe footing,
should reduce our duties, and open our
markets to the world, what guarantee
bave we that then, more than now, we
snall be able to manufacture as cheaply as
the American? or, if the assertious of
protectionists are correct, what guarantee
have we that the American will not sacpi-
fice his goods in order to get a foothold
on our market as he does now? And,
should this -be so, will our manufacturers
continue after they see that they cannot
make a profit ? Not lilely. Then we may
imagine a vast amount of capital sunlken
in factories bringing in no return, large
numbers of discharged employees, and
more distress than 1875 has seen. The
same gentleman is reported as follows ;—
¢ Iere they (2. e. Canadians) are struggling
with a competitor of strength and wenlth,
who, to keep up pricesin his own country,
sends. oubt to a convenient country his
surplus stock.: It would not do. to
slaughter at liome ; that would ruin the
States as the slaughter price woull
govern the other.”  We take exception (o
this, as being within the scope of this
paper. In ready-made clothing alone the
amount of surplus stock thal has been
placed on the. American market is enorp-
mous. The amount that has been shipped
to San Trancisco has been estimated at
several millions, and this, while destroy-

ing the prosperity of the legitimate trader

of that city, has militated against the
Canadian manufacturer, who supplied the
British Columbin market, * :

These goods were placed on the auction
marts and sold for 50 cents on the dollar.
Surplus stocks, both imported and those
of home manufacture, have beén- thrown
on - the American market. Teas have
been sold in New York, whether for
home consumption or for Canada, at fur
below what they cost. It is impossible to
believe that the manufacturers of a popu-
lous nation would act as & unit, and ship
allof the.surplus stock out.of the country.
Like every one else who hiasthad goads to
sell, they have disposed of them wherever

#The British Columbinns ran down to San Fran-
cisco and supplied themselves. from these surplus
stocks. If we allow 92} per cent. for freight and
expenses and 174 per cent, for duty, we find that they

‘were well vepaid for their trouble, and that they saved

about 33 per cent., taking {he American and Canadian
manufacturer's pricgas thesanic,  American clothing
has also been sold in some of the frontier towns and
in the lower Provinces. IR ERE
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they thought the «rl'eatest proﬁt could be

seeured, or the least loss =ustamed and
while some have come.to Canada,; a great
portion has been sold at home., And
further, the American m’umﬁctmer sells
Lis e¢oods to the Canadian, as well as to
hig ;wn countrymen, according to a pub-
lished pricelist, with certain trade-
discounts off.  When these discounts
vary, every buyer has the benefit. But if
al:solute protection has produced so much
surplus stock in the United States, we
may assume that it would be followed Ly
the same result here; though' we may

" assume that incidental protection would

have the effect of building up this country
without producing the evils of a stronger
policy, for we should lLic able, from time
to thine, to relax ov strengthen that which
the present may demand as a necessity.
The greas difficulty that the Canadian
legislator, who favors protection, has to
contend with it the fact that the discount
on American currency counterbalances a
heavy duty. Until we have reciprocal
duties we must recognize the desirability
of legislating for the needs of the hour,
for there are too many contingencies aris.
ing from year to year to permit of enter-
ing on a pronounced policy of any kind.
This will be found the only way to meet
both the demands of the government and
those of the people. And under this con-

tingent legislation we may hope that the

nrlju:tment of the tarift’ will relieve with-
out injuring, and foster without pamnper-
ing.

When and why should such assistance

be given? XNot, as has been urged, be-

cause we are contiguous to a weu \lth)‘

nation ; for, as Adam Smith has shown, a
wealthy nation is the most profitable one
to have commerce with. Nor should
protective duties be levied purely in-a
spirit of retaliation, for such
is foreign to commerce, No merchant
should take a stand that may place him
in a worse position, simply because - his
neighbor  is -illiberal, astute, or - foolish.
A policy of retaliation should only be
adopted when it is likely to remove. the
‘arievance. If, for instance, we were to
lay an embargo on certain goods coming
from the United States, are we sure that
they would not prohibit our fish, lumber,
barley, rye, coal, and stone? The total
amount of the produce of the country,
exported during the last year, is $09,700,-
823, of which 'g27, 851,839 went to  the
United States. We are therefore lar"ely
dependent on the. United States for a
market, and ‘ should. not lightly ndopt a
bolicy, the good of :which might be more
than_balanced by . its evx]s. But’ when
protection will effectuate .grea.ter freedpm

a spirit,

of trade, as it has done at times in Eurdpe,
no one can doubt its utility,

As a principle of national dcf‘cnco,
Ameriean protection is based on the false
hypothesis that nations will not enact
counter legislation, Were each nation to
frame a tarift so as to keep out foreign
manufactures which clash with home pro-
ductions, the manufacturer in selling
would be confined to his own market.
This would produce suwrplus stock unless
one manufacturing class were to support
the other. Retaliatory. legislation would
certainly take place, as it did in Scotland
in the time of Charles IL, if circumstances
did not avise to make it impolitic. The
suecess of the American mannfacturer is
perliaps due as much to adventitious cir-
cumstances as {o protection.  The absence
of factories in Canada left him withouta
rival on this continent. The Franco-(ier-
man war, by stopping econtinental factorics
withdrew what might othenvize have lwon
powerful rivals,

Now the vig : o resumption of prade

in Germany has fade her no longer de-

pendent on  England and  America for
manulfactured  goods. - But, whatever

measure of success the Americans may
have had under the wgis of protection,
they have not yet gained a footing on the
English market; and a great portion of
the transactions  in Canada. has been
eflected, not Leeause the cost of produc-
tion is less, but beecaunse they have had a
bounty or drawback on the exportation
of some goods, and the rest has bheen sur-
plus  stock sold without yprofit.  The
American protectionist has asked and
it has been given him. Compromised by
the concession, the Government has had
to meet repeated demands till an aggra-
vated form of American protection, viz,
a drawback to the exporter, is the result.
A bonus given by any country to its
exporter must benefit more the country
to which- the goods are shipped than the
country from which they are exported
inasmuch " as it is impossible for the
Government to gauge exactly the gratuity
necessary to secure exportation ; and after
it had been  sccured, the competition
would be such as to rob the exporter of
any exorbitant profit, while it would give
the buyer the benefit of cheap goods, in a
great degree provided through the pre-
mium received by the exporter.

If a bounty on goods be more beneficial

to the country to which the goods go than -

to the country from which they come, it
would evidently be unwise for the country
80 benefited to place a retaliatory tariff
on such goods, for the ‘reason that the
balance of wealth would go toit.

But from the great difficulties which

surroiind {his question, it will be argred
and supported differently by even those
who desire perfect freedom of trade. Iro-
tection can be of no benefit to the manu-
facturer unless it produces a present loss
to the consumer by inereasing prices ;
and, if on the other hand home consumy-
tion brings prices as low as foreign com:-
petition, there cannot be exceptional
hardship in’ foreign competition. With
us the ulira-protectionist has the addi-
tional difficulty, that an excessive tail
may, besicles clashing with our olligations
to the Motherland, as some fear, prove
searcely less inimical to the populating
of the country, by inereasing the cost
of living, than favorable to it by the facti-
tious growth of manufactures and amanu-
fucturing class. Still we unreservedly admit
the inconsisteney of the English manufae-
turer, who, -although admitting the raw
material free, levies . a duty  on

finished products of other countries

demurs under the plea of natmnal
ter at the same  principle
out in Manada,

the
, bug
in-
being
1 As we ('nnsnlm-
Llu, w ulol\' ditferent opinions men hold on
this question, we cannot think it would
have been well for the Ministry, in the
absence of any distinct pledge to the
country, to have adopted a tarifl' suiting
the extreme views of an interested Pty ;
since it seems safe to assume that, as lon'r
as we evade direct taxation, in order to
preserve our eredit the fiseal requirements
of the country will be such as wilj pro-
duce a high protection, and that the
charges on goods at the place of export-
ation will serve as well as the ordinary
duty for protection ; so that the 17} per
cent. now levied may be regarded as 20
per cent,  But it has never been shown
that in Canada the depression existing
in the manufucluring interests has bcou
greater than it has been in all other
branches of business. - To secure protes-
tion, then, it mustnot only be shown ghat
the capital so taken from the whole com-
munity will not permanently retard the
general or special industries, while pro-
moting the particular mtercsts to whiech
it is directed, but also that it will not be
less productive - than it had been in stimuy-
lating general industry. The regulation
of the incidents of the tariff’ will be ham-
pered by the prejudice, ignorance, and
craft of the interested, as well as by tlhe
popular arguments of the opposition to
catch the operative’s vote. It will, per
haps, be the cause of much lobb)mg,
through the subserviency of members to
influential supporters: but no wrong can
be rectified without a degree of difficulty,
and the alterations in the tariff must be
governed chiefly by the demands of the
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on ali commezcml matters.

If we allow the voice of the mob to
lxmxt our acts, or prqudlce and ignorance
to intimidate us, then are we drifting
from . that, lu{,hel' freedom which is by
nature ours, inasmuch. as we should be
relinguishing  the dictation of our own
will—of our own will as. not oppressive or
intolerant of others—to become subject
to the will of those in whom we have no
faith, It is, therefore, a serious matter
for any Government to enact where we
shall buy or sell, if the exigencies of the
country ave such as to leave us free.
Such an enactment, if wrongfully promul-
gated, would be heightened in degree by
the abuse of power over helplessness.
And any leader of a party who fans the
popular flame by sinking his own intelli-
gent views is a covert foe to all; for the
intrigues of such an one bring into sub-
jection his countrymen, and therefore

_ strike at the. very root of liberty. We
trust that the foregoing may be sufficient
to show that those who have lived under

protection ‘have found it not altogether

productive of good ; and that our Govern-
ment cannot justly be charged with being
the cause of the distress of 1875.

The industries of the Provinces are so
varied, and their wants so widely differ-
ent, that it is diffcult to. alleviate the

troubles of one Province without bringing '

pressure on another. The non-manufac-
turing are not willing.to- support the fac:
tories of other provinces further than the
products of those factories maylead them
to do by reason of their superior induce-
ments. ~ For the same reason British
Columbm, \Iamtobn and Nova Scotia wish
to have.the, Umted States market open to

: them to procure butter, cheese, meats,
1m'd and tallow. ~The United States is a
bebtcr market, than the Provinces for the
pcople of Manitoba and British Columbia
to. vosort to, to buy . t.heu- furmtm-e, cattle,
sulj;,, coal oil and _plael_llxxes.

‘While the credit system and over import-
ation.have so.largely contributed.to, the
present depression, there have been other
very important factors.. It may not,bein-
apt to notice themhere., Anychange that
takes business. away. from its accustomed
channel. willat least..be productive.of
hardship. for.a time, although, ultimately,
it may. prove beneficial. Not -the:least
important change that, has. taken place
during the last. two years has been. the
formation.. of -Grange - Lodges_.thoughout
the country... A:carefulinquiry:into their
working . will show that they have, greatly
aﬁ‘ected certainclasses. of trade.  Insome
districts:.these:lodges dot. the country 50
tluckly that it is a ‘matter of wonder

. hav

where the retailel sells his stock. Tea
soems to have been the chief arsicle that*

inditced them to look elsewhere than
home for goods. Just at the time that
the movement was inaugurated, the de-
cline in this article set in, and ignorance
of trade, combined with a too ready be-
lief in the extortionate profit of the
country merchant, closed their eyes to the
fact that the reason they bought so
cheaply was, because of a great decline in
the market, and because they hought for
cash. TFrom this article they have spread
to general groceries, ready made clothing
boots and shoes, and other branches ; and
the result is that, in some parts of the
country, merchants who based their pros-
pects of success on these branches of
trade have been disappointed. DBut
though these lodges, by diverting trade
from its usual groove, are at present
severely affecting the mercantile com-
munity, they may yet prove a boon and a
blessing to the country, if they assist in
inducing a cash basis for business.

The unsettled state of the weather dur-
ing the past year has not tended to promote
prosperity. DuringJanuary, February,and
March, the country traversed by the
Northern, the Toronto, Grey and Bruce,
the Wellington, Grey and Bruce, and also
a considerable portion of the Grand Trunk

his - produce rather than . encounter the

difficulties in bringing it to market ; and
consequently the merchant’s goodls ve-

mained on his shelves. On one of thesa
lines merchants had goods locked up for
months, unable either to get them forward
or tosend them back to the consignor. The
late and rainy spring, and the open weather
during Novemberand December were very
unfavorable to trade. All these cireun.
stances have militated against business
for we know that an average amount of
trade cannot be done irrespective of coun-
try roads. Nearly every country homein
Canada has about it enough of the necos.
saries of life to sustain it for some time,
and a people, whose everyday life is hard
toil, feel, after work, more inclined ip
forego what might be considered by their
countrymen of the towns a necessary
than to travel over a rough or muddy con-
cession.to get it.

A plea has been put forward by the
manufacturer of cotfons that England
does not supply the Canadian market
with any goods that compete with the

. Canadian manufacturer, that the competi-

tion is with the American alone, and
that, therefore, he should be protected.
We have, therefore, made out, from
the Tables of Trade and Navigation, the
following statement, showing the countrias

Railway, was completely blocked with | from which the different classes of eottons
snow. During these months business | have been unported during ‘the year
languished, . the farmer choosing to retain | 1875 :— -
From From From From From
Great Britain.|  U. 8. A, | Germavny.; Yranee. (Br. \chmlndxe-

Bleachod and Unbleached ... $2,128,711 £423,952 $ 317
Printed, Painted and Colore: 8. 171,‘.’.39 518
(Jm"h'\ms and Plaids . 2,751 eeaee
Jums. Denhns<, and Drillings 31746
Clothing and Wearing Apparel.. 28,07 63,897 3, 1,
AN other kinds . . 3,257,158 644,827 4,794, 11,352

Total L\oeoiiianisiniiiien ... | SS,601965 | $1341,412 1) $1277 | S14,095

It will be seen that in every class the’
importations from Great Britain are much
in' excess of those from the United States ;
and the figures seem to indicate that the
Epglish manufacturer has been “ slaught-
ering more than the American, or that the
American has not been able to compete
with him, The depression in this branch
of busines, therefore, appears to have been
caused by over stocks brought from Eng-
land.

In woollens, as. in_cottons, the produc-
tion in Canada has been increasing, while’
the 1mportatlons, mstead of dummshmg,
.increased coucmrently with ‘the
home manufactures, and, .28 nelthez- .our
the supply, a superabundance has been
the resulb

The gremb dullness, in the lumber trade
has been, caused by, the demand in Eng-
land, Uniled States, South America, and

: hablhtxes.
- were freer from incumbrance -had ‘large

the West Indies becom'ingb greatly dimin-
ished; by the abrogation of the Recipro-
eity Treaty, and the consequent impo-

" sition of ‘a duty. on our lumber, and by

the internal strife’ in  Cuba. Canadian

" vessels freiglited with lumber have' been

under &' disadvantage:in- the West India
trade. on acoount- of the. difficulty . in
getting return freights. - They have also
had to break .bulk in' going through..the
United ' States.. The great.  ihcrease.of
production: in ‘the  Western: States has
militated against . our. interests.: The
extreme buoyancy -felt. by lumberers in
former- years.led. not.a.few to. purchase
larger - tracts of timber -land: than: their
capital warranted: :them in - doing, and,
accordingly, - after: the: decline. in: values
left no profit,: they-wers forced to continue
producnw ini.order to meet-their maturing
Those - whose timber - limits
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gums locked up in them‘ and “in their
unsaleable products.‘ 'lhe' excessive
quantity of snow that fell during January,
Tebruary and March last year made the
work in’ the woods both ditlicult and ex-
pensive, buty as the price _of labor was
cheaper. the cost of produetion must have
remained about the same as in former
vears. But when we consider the demand
wnd the facilities for shipping, we find
that there was more than enough lumber
got out.” The number of the spring and
autumn fleets was farless than that of the
previous year, the low {reights not pre-
genting sufficient attraction to induce
vessels to come to Quebee. The large
luyers, not being able to_procure vessels
to carry their lumber to England, did not
buy additional stock from western men.

The prospects for lumberers are now
somewhat brighter than they have been.
In Northern Minnesota, Michigan, and
Canada, the production has been less than
last year, and, as the demand in England
is increasing, better prices will lilkely be
obtained. But, on account of the im-
mense quantity of sawn Jumber in Michi-
gan and Canada; the increase in prices
will not, we think, be very marked for
some time yet. )

The exaggerated reports, in the autumn
of 1875, 0f the short crop of tobacco in Vir-
ginia and Kentucky, gave a’tremendous

* Statement of Vessels, Dritish and Foreign, in
Ballast, entered inwards trom sea ut Port of Quebee.

No. of, Total No.| - Total No.
l vessede.) Tons: ] vessels. ‘rons.
1574 British, | 265 '
s Foreign, | 268 351,032
1875 Briti=h, | 202
Foreign,] =68 520,811

advance to the prices in Canada, The con-
firmation, from time to time, of theso
reports, while it induced holders to seecure
heavier stocks, made them somewhat in-
ditferent about selling at the then un-
usually high figures,  The hallucination
was diseovered by the decline of the
market almost as rapidly as it had ad-

+ vanced. - The loss was made heavier by
the subsequent conduct of some Canadian
manufacturers.

Heavy losses have been sustained by a
few houses in the Bast and by some in
the West on tea importations. The great
decline of the China and New York
markets, especially in medivm and fine
Young Iysons and Blacks, while bringing
loss, and in some. cases absolute ruin, to
the American holders, left the Canadian
importer without a market, unless he had
been willing to sustain a large loss, his
customer, the jobber, being in a position
to go to New York. The protective duty
of 10 per cent., which the Amecricans
levied on all teas coming from Canada,
barred the door to their market, and, s no
special duty was levied against Americans
in retaliation, they hiad an equal footing
with the Canadian importer on his own
market. This has been felt as an injustice.
But, it may be urged, that when we con-
sider the remarkably low price at which
fine and medium Young Ilysons were
sold in’ New York, the protection neces-
sary to shut out these teas {rom our
market must have been very high.

The unparalleled extension of rilways
through every section of the country has
given an ephemeral life to villages situ-
ated on or near them that has not been
conducive to. prosperity, while it has
added much to the taxes of the people,

as the following statistics show :

STATEN
Municipn

vT showing the Amount of' Grants, by, Loan, Bonus, Stocks, or otherwise, given by the seversl
s 0! Untarfo to Railway enterprises since July, 1867; also Amounts granted Railways, oy paid

them, on netual mijeage atflowed, by the Oulario Leg'siature.

Grants by

Aid granted by Total amount

Name of Railway. Municipalities by_ . Outario o
» lu“xl;xs-'u?ﬁg:\':f“z‘u"k Legisluture Aid granted.
Toronto, Grey and Bruce Railway iveae.. £1,208.756 00 S$461.261 40

Hamiltow und North Western RRiilway
l}in,-:aluu and Panbroke Huilwuy
Toranto and Nipissing Raitway
credit Valley Rislway .
Brantford, Norto k sud or

Fric and Huron Bnilway. ... .eeeunns
Wellington, Grey nnd tirnee Rnilway
Northern BExtension Railway..ooe...
l._umlun, Huron und Brnee Railway ...
Vaudreuil and Utrawa Railway.
canada Central Rajlway. ...
Montreal and Ottawa Junction ]
Canadi Svutverts Railway.oee,in. .-
Yore Dover und Lake lldron Bailwa
GrodJunction Rajlway . ...
WLithy and Port Perry Rallway
Uamilion and Lake Efie Railwi
Midbnd Railwiey Sooerren vainis,
Turonto. simeoe nud Muskoka Juneti
Grand Trauk Ruilway .
Great Western Linilway
Qutaria aud Quebee Rl v
North Grcfr Lxtension Railw:
Huron and (uebee Ruilway
Wouodstock and Lake Erie Rs ny
Brantford and Port Dover RAIWRY .0 o1ueeainn.
Cobourg, Feterborough and Maviorn Railway
];ellc\jill(e and North tlnstings Railwny ...,
b,lmtlon} and Lake Huron Railway:,
Prince Edward Railway,
Vietorls Ruilway .00
Lake simeoe Junietion Raijlway.. .. v.veees .
Dresden anu Oil Syrings Railway. (for survey)..:
ﬁ»\vushlp Grants yno Roilway mentioned) ... ...,
Aouey expended since 1867 for Railway purposes.

733,623 00

674.568 00
460.650 LU

..5u0 0Q 104,850 O
474.4.4 52 893,280 00
145,000 VO 190 512 00
(1,000 00
256,000 00 2
92,500 00 196.188 00
272,50 00 259,713 40
130,000 0D
37.500 00 119.250. 00 5
130,000 00 198 000 00 378,000 V0
345.000 00 244 HBY 20 b0.639 20
305,000 00 120,000 09 000 00
115,000 00 217.000 00 000 00
32,000 00 406,000 00 TLO00 00
45, [V} 65,960 00 131.950 00

149,230 40

£16.780 40
130,040 00
65,434 38
75,000 00
JURGEIREY
20,600 00
200.000 00
10,000 00

41.74
66,800 0

£0.000 00
156 620 00
207,960 00

0
325,116 9)

53 000 00 1484460 Q0

289 45 239 45
120112 1o - 129,112 00
49,002 64 49,002 ¢4

=1l s10,057,326 23 -

Thus :we sce that Ontario has been
pledged, in support of railways, to the
extent of about $11,000,000. Part of
this has already been paid,and the balance
will have to be paid when the conditions
on which the grants were made have been
fulfilled.” The railway mania which seems
to have taken possession of us has been
guided by the ability of a few gentlemen
who have taken upon themselves the role
of advisers, on railway matters, to the
people.  The means that have, at times,
been employed at the inception of some
enterprises speals more for the astuteness
than for the lhonor of their promoters.
Munieipalities have been  eajoled and
hoodwinked by the suavity and plausi-
bility of this pertinacious coterie. Rail-
ronds have  been commenced when the
prospeet of their completion was not by
any means assured. 'Po extricate them-
selves from their difficultics deputation
after deputation has presented its claims
for aid, and the Government, impelled by
the popular favor, has been forced to an
expenditure which it had no part in creat-
ing, and which, insome instances, the wants
of the people did not demand.

The dealers in butter, as well as others,
have had theirmisfortunes. The very high
prices that ruled in the Autumn of [874
made holders tardy abeout shipping fo
England. They looked for still further ad-
vanees. When the market showed'n down-
ward tendency, or rather a little before it,
they shipped, but their goods arrived on
the English market too late, and butter
that had been bought in Canada brought
onitsarrival in Eugland about half what it
originally cost. Though this has been the
chief cause of disaster to produce dealers
yet they have been vietimized by their
own foolishness in employing men to go
through the country purchasing butter on
commission. These men, having to meet
expenses and to. live, probably directed

their attentionmore to making theircom- |

mission than to securing good saleable
butter for the English market.

The gencral stagnation in trade has
affected shipping very perceptibly. Owners
of vessels have had difficulty in getting
freight, even at the very low rates thab
ruled during the season. Some have felt
that the competition with the Americans
is unjust. It would appear that, while the
Americans have been allowed to navigate
Canadian waters,we have not had the samo
privilege accorded us on American waters.
The provisions against this in the Wash-
ington - Treaty are rendered ineflective
by the demands of state, corporate, and
individual - rights; and the  Federal
Government has no power to overcome
such claims. It is manifestly unjust that
Canadians should be bound by a Trea@y

.
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ratified by the Federal Governments of
both countries, which gives every state,
corporate body, and citizen of the United

States the benefit of its privileges, but
which certain states and corporate bodies

bhave the option of being amenable to or
not.

Considering the decrease in commerce,
and notwithstanding the number of vessels
lost, there has been a much greater in®
erease in shipping from year to year than
ls been required. * '

We may anticipate years of prosperity
for our Merchant Marine when the vast
work, now progressing on the Welland
Canal, has been finished. The preferential
freights given both by railroads and boats
to the large shipper over the small, and to
one town over another, have made much
uphill work. The small shipper, notwith-
standing that he has had to pay higher
rates, has had to wait till the contractor was
supplied ; local trade has been neglected
while through traffic has been encouraged
by much lower rates; wheat has been
carried from Chicago to Liverpool atlower
rites than from Guelph to Toronto ; mer-
chandise has been carried from Montreal
to towns on: the Buffalo and Lake Huron
Railroad more cheaply than from Toronto
to .those towns, and from DMontreal to
Windsor and Sarnia for less’ than from
Taronto to those towns. - Injustice is
written on the face of such traftic.

Notice might be taken:of the short
weights and measure of goods, of the bane-
ful eftects of intemperance in some local-
ities, of the dishonesty and incompetency
of clerks, of the disinclination to take
stock on the part of country merchants,
of stock gambling, of the comparative im-
munity that the Extradition Treaty gives
fugitive rascals, and of the poor success
that has attended the hardware and other
branches of trade. Though a more minute
detail might be given, it will be seen from
the foregoing that many depressing draw-
.backs have befallen, to a greater or less

degree, the various businesses of the land ;
and it would seem that we are so depen-
dent on each other that the blow which
shakes one ‘class recoils  on another.
Though, looking forward as hopefuily as
possible, we are forced to believe that the
prospects of the future are rather prob-
lematical than assured. The agricultural
of all classes, notwithstanding that it has
had much to contend with, has had the

greatest prosperity, and is, perhaps, the-

most secure.  We have not ab present
any indication that the position of the
agricultural community willbe better this
year than it has been. The successive
frosts and thaws of the present open win-
ter have caused, in some districts, an up-
heaval of the earth that has exposed the
roots of the wheat, and, as some affirm,
ruined it. In the towns and citiecs many
are out of employment, but although there
are some cases of poverty, there is very
litile pauperism, The more rigorous pro-
visions of the new Insolvency Act,as com-
pared with those of the old, in conjunction
with other circumstances, will assuredly
serve as a corrective to the recklessness
of buyers, and lead to. a decline in the
number of failures ; while the desire for
contraction already evinced by importers,
if further continued, will relux the strain
on all classes, by reducing surplus stocks
and keeping suflicient money at home for
our wants. If:this contraction is the re-
sult of the individual convictions of mer-
chants theinselves, and not an alternative
forced on them by the Banks, we may look
for a continuation of this policy. If ‘itis

‘not the result of such convictions, the

future is uncertain.  'We must avoid the
errors that have obstructed the progress
of older countries, that have built up pow-
erful rings and corporations which, rather
than lose a monopoly, descended to disre-
putable devices to prejudice and infuriate
the people, and expended large sums of
money in bribing their representatives.

* Memorandum showing the tonnage of vessels built in the Dominion since 1863.

3 Prince. Edwasd
Ontario {Quebee.| Nova Scotin.| New Bruaswick,| British Columbia. Island, Total.
Tons.. | Tous, Tons. Tons. Tons. Tons. | Tons.

1868 31,088 24.419
1869 20,679 31.972
1870 33,659 35,5699
1871 4,307 .
1872 52,852 1
1878 001 140,370
1874 74,769 251 5,024 174,404
1316 84,810 R P T TN 25,041 158,098

The paper trade is exercised over the revela-
tions of the Riddell Estate. * The books of the
insolvents were in an extraotdinary condition.
One of the books is made up chiefly of frag-
ments picked out from a quantity of waste
paper stored away to be made agnin into paper
at the mill. In another book the figures have
been changed in' ns many as cightor ten places
in the column by altering & ‘1’ toa ‘2 and in

some places to a.‘9' in the thousands column j in
other places a fresh figure is prefixed to the
hundreds, 45 may be seen: from the different
angle of inclination and the paler ink from the
hurried ' use of blotting paper. 'In the private

Ledger, about 20 pages had been-torn out and -

when Mr. Riddell, was questioned on the point
be replied ‘that they hnd contained memoran-
dums of appointments and records of billet doux

“ceipis this week, aud no sules for a mouth past;

to and from his sweetheart! Efforts. are being
made by the creditors and those acting for them
to try the extreme measures of the lawin the
matter.

@onnreveial,

‘MONTREAL GENERAL MARKETS.
MoxTrEAL, MAncu 30th, 1875,

Sirce our last review we have to record a
cons de able improvement in the business of
the season. Spring Trade is likelv 10 prove
much better than people were disposed 10
expect during the early part o the monuth,
althongh we do not expect that any sudden
change towards the condition of trade before
the depression.  The improvement must be
gradual, and it is beiter i1 shonld be s,
that the hmprudence of toriner scusons be
not repented or the lessous of the pust season
forgotten. The Dry Goods trade has shown
much activity during the week; a good mauy
buyers are in town, and letter orders from deal-
crs who had bought sparingly and prudently
early in the season, are coming -in_preity
freely, indicating a better country rettil trade
than many were inclined to expect. The crop of
fuilures apprars to be diminishing ; remittanees
are tolurably good, und altogether there is
some reagon to speak of an improved feeling in
commercial circles, The Hardware trade has
been suffering severely from the consequences
of the recent heavy fuilures in that deparument,
but there is » disposition to wry if some restraint
cannot be put on such a state of things ilins-
trated by one or two of the insolvent firms, It
is high time a period were put to the use of
“accommotntion yotes” and it is thought there
will not be: presented ngain so fitting an
opportunity for clearing the commercinl atmos-
phere of this pernicions ingredient. The money
market continues easy., Stocks firm.

Asugs.—Receipts have been :ather lurge
Sales of nearly 200 bris. of First Pots, at $4.37}
to S4.424, and a few choice Jots at 5 Nu
sales of Seconds, "4 few Thitds sold'at S2.75 o
$2.80. The market closes with o goud dema-d
at $4.42) to 8445 for Firsrs. Pearls.—No -e-

holders will not part with stocks at aoy . hing
like lute rates, und buyersiegnive a good vedue
tion even from those iates. {ccéiEus for the y
2,547 brls. Pots and 251 bls, Pearls. Deliv-
eries, 938 brls. Pots and 50 bels. Pea.ds: and
:n store Wbis avening, 3,655 bels. Pois and 1,206
Pearls. o

Boors AND SHoes.—A fair business is being
done the present week, and prices ate steady ut
former rades,  Maautacturers are working on
orders in hand, and do not feel inclined to ex-
tend ‘their productions beyond. ‘the results may
be short stocks if the sorting up trips should
improve. We quote ns in /?rices Current.

Dutces axp Guemicars.—The past weck has
shown some sigus of imaprovement in. business,
and orders have been coming in more freely.
There is not much movement in heavy Chemi-
culs, however, and prices remain unchanged, We
quote :—Sodn Ash at $1L.90 to 2.25; Sal Soda,
$1.5010 1,75, nceording to quuntity; Soda Bicarb,
$4 to 4.25;; Caustic Soda, 3§c to 3}e.;Alum, e,
2}c. Extract Logwond continues scarce and firm
at12c. to 124c. for bulk, and for packnges in pro-
portion.  Bleaching;Powder, 24¢. to 23¢.

Dry Goops.—This department of trade shows
a decided improvement in-the volume of busi
ness doue this week over last.  Quite a number
of buyers have been in the market, some making
their second purchinse this season. We are als
told that a good many letter orders—* repeats”
—have been received. Importations, as we have
before stated, although, wisely, not so large, are
more than well agsorted.  The Retail trade has
picked up considerably under the beanign influ.
gncc of ‘the spring-like weather of the pust few
ays, -
Fisu—No good Herrings in market, only o
lot of inferior offering. Demand for Brl. Codlish
and goud Herrings fuir. * Other kinds quiet.
No chauge m prices, We quote:—Codfish Nv, 2
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5 to 525, Labrador Herrings ffom $6.00 to
g;’m for cl’luice; Dry Ced, ewt., $5.25 10 $5.50 ;
fnckerel, No. 1, $8.30; Salmon steady, No. 1,
5i5; No 2, §14 ; Ne. 3 $13. White Fish, $4.50.

$4.25. :
Tr[?:‘l;’n:—mceipts for tbe week 14,895 barrels,
—n good part of which has gone to increuse,
e stock in warehouse. The demand has been
light throughout the week, but as-n consider-
able portion of the arrivals is d‘ustmud to fill
conirncts for Spring delivery, prices have been
fully maintained, and we have no chauge to
ze in quotations.

mxi?}:ms AISD Skixs.—The market both here and
abrond continues dull and  without spint.
Muskrat in the English market hes dech +ed
15 p.e—Mink, 45 p c.; Otter, 15 p.c.j l‘ls,h‘cr,
15 p.c.j Martin, 20 p.c.; Lynx, 5 p.c. The
market for Rats is firm, all lots sent forward
will fetch our quotations. We quote:—Beaver,
$2.00 to $2.25; Prime Black Bear, 56.00 to $12,
according to size; Fisher, $6.00 to $8.50;
Silver Fox, $25 to 360 (L‘ross Fox, S;.’.OO to
$5.00; Red Fox, $1.25 to $1.50 ;n_l‘,\'uxlbl.so to
$2.25; dnrk Labradoer Martin, 37 10 $9; pale
Martin, $1.50 to 32.00 ; prime fresh “dark Mink
$2.00 10 $2.50; fine dark Otter, $7 to $3 ; Fal
Muskrat, 12c. to 17c.; Winter do, 18c. to
22¢.; Spring do, 30c. ; Raccoon, 25¢. to 60c ;
Skunk, 20c¢. to 50c.

Grocery MarkeTr, WHoLESALE.—~Though the
Wholesale Grocery Trade, has to no ordinary
extent suffered by losses and shrinkage of values
in stocks affected by the prevaling business
depreszion of the past year, it is matier for
thankfulness that only one absolute failure oc-
curred and that was carly last year and had to
do with a trouble of long standing and unwar-
ranted confidence of an unfortunate Bank, be-
sides being of no general interest.  Two other
small concerns to whowm extension of time had
been given are meeting engagements as matur-
ing promptly, The business Iessons of the year
are full of significnuce, and will, it is hoped
prove of ntucy ultimate goid. - Gredit has been
so chea), character and capability with eapital
have not been sufliciently con-idered in the
past, and ‘the rushing of youung men from
farns .into - business ventures must have
less encouragement than herctofore, Lighter
stocks, “less ‘forcing sales, diminished ex-
penses and harder work will, it cannot bhe
rensonably doubred, with the blessing ~of the
Almighty produce favorable results For the
week there -is really litie to report in the
way of actual transactions. A steady tiade in
a small way is going on, but no movements of
couscquence ciun be noted inany guods. . The
Railway Summer Kates nre now stated to be in
operation, so the distant shipments cun be satis-
factorily managed. 1t would be of great value
to trade as well as to Railway interests in the
long run if the short-sighted policy of advanc-
ing Freights in Winter beyunddposilive neces-
sily could forever be abnudoned. -

Teas,—Murket does not get stronger.  Stocks
full. Japans are 32 to 38c. for low to fair ordi-
nary, 40 to 48c. for good fair to good and 50 to
56 for fiue to choice.” Young Hysonslow, sweet
to fair 29 to 40¢., guod to choice 45 to 70¢. Gun-
powders and Imperinis as usual and Black Teas
quiet and unchanged, . .

Sugers,—West [ndia accounts reporting ex-
pected diminished production in Cuba from the
weuather and_destruction of Sugar estates, also
from Barbadoes intimating a probable reduc-
tion of about one third in Sugar and Molasses
from continual dry weather, give indicatious that
the bottom of prices for Sugar has been reached
and reaction to some extent may be expected in
prices. At the same time it must not be forgotten
that the Beet Crop in Europe is large, and joined
with the general business depression will tend
to prevent any specind rise in prices. Raw Sugars
here are dull, 61 to 7}.Yellow Refined 7 to 73.
}Qn;mﬂmcd and other- U. 8. refined, a' shade
higher. . '

MHolasses.—Some sales of new crop Cuba re-
ported lately at about 36 in quantity, 36 to 43 in
rauge. - Syrups dull

Cuffee.—Business and stock light.

Rice.~$3.65 to $3.85. ST S

Spices.—Pepper 114 to 13c. Nutmegs 80 to 95

Cloves.—45 to 49,

Fruits—Vulentin Ruising rather firmer, 7ie.
to 8¢c. Layers demand light and supply mo-
derate, $2.20 to $2.30. Currants, sc. to Fc.
Nuts and Almonds dull. :

Harpwars.—There has been nothing of im-
portance to noté as to chunges during the week ;
trade has been fairly active. We quote as follows:
—38ee Prices Current.

Hives, per 100 Ibs. Green, Inspected No. 1,
$7.00; Do. No. 2, $6.00; Do. No. 3, $4.00 ;
Gured and-inspected, lc. more.

-Lizarser.—Business during the weck has been
very quiet, the recent shirmenls to the English
market, having had Jittle or no cffect on the
unfavorible state of the market here. There is
still an overstock of all kinds of Binck Leather
and Slaughter Sole, Parties holding first-class
Upper do not feel inclined to sell at present
prices. Prices continue about the same. The
Market is stifll over-stocked with Pebble
Lenther.  We quote. See 7rices Current.

Liquors.~There has been - little deing during
the past week, and sales made are only for im-
mediate requirements. With the exception of
Brandies in Cask, stocks of spirits here are
light, and prices therefore are well maintained.
Auny  sales made are therefore at full prices.
There is no likelihood of change till the
arrival of new importations. We quote
as in Prices Current.

Luxser.—No signs of improvement as yet
in this market ; prices remain merely nominal
Dealers are anxiously trying to forecast how the
business will open in the Spring, and are
expecting incrensed demands, although it isnot
likely that the change in prices will be very much
for the better. Prices—Quebee,—/%ine deals, 15t
gunlity, $90, per Quebee standard; 2nd

0, 836 doj; 3rd do B28. Spruce deals,
1st-quality, 332 do; 2nd do, $24 do; 3d do,
$16 do, with little demand.” Prices at Mon-
trenl: Shipping culls, 38 00 per m. feet; Spruce
Sidings, 8 do.  Jine—Common boards and
scantling, $10 to S16 per m.; Clear lumber,
830 10 $45; First quality lumi)er, £30 to 835 ;
Third-class, th ree inch deals, $30to_S36 per m,
surface measure; Cull deals, $18 to $24 do. ; do,
dressed, $35 to $40 do.; 2 by 1 inch furrings.
$4 per 100 pieces; Liaths, $1.30 to 1.50 per m;
Spruce Jnmber, $10 10 $12 per m feet ; Spruce
deals, 324 per m feet, surface measure; Hem-
lock Tumber, $9 1o Sllper m feet; long pine
lumber, for building purposes, SI18 't» $34, ac-
cording to length and size ; long hemlock lum-
ber is 33 less ]l)er m feet than pine  Dressed
Inmber—~1 inch boards, $18 to $20 per m feet ;

.'do. 1} inch roofing, S20 dv. ; do. 13 inch floor-

ing, 820 to 324 do.; do. 14 inch flooring, $20
to 530 do. ; do. 2 inch flovring, $28 to $31 do.

O1ns.—Olive Qil is enquired for, but there is
very little in the market and price is firm at
$1.05 10 $51.10 acco ding to quantity and quality.,
Other Oils unchinnged. . Seal Qils remaining
firm at last weeld’s quotations.

Provisions,—The market in provision is quiet.
(See Prices Current.)

Naval Srores.—Without change and in fair
demand.

Paixts.—A fair demand is springing up for
Paints at prices quoted elsewhere.

Skrps.—~The market for Timothy and Clover
Sced continues active. We quote Timothy,
$2.50; Red Clover, 13c.; Canary, l4c. to 15¢.;
White Beans, $1.00 per bushel.

Woor.—We report con’inued sales in moder-
ate quantity, for the present supply of mills, all
of them seeming to buy only as required. Prices
remain unaltered. We quote: Fleece, 30c, to
35¢, ; Pulled Wool, Sup., 30c. to 35¢.; Pulled
Medium, 28e. to 32¢.; Pulled No. 1, 26¢. to 28c.;
Black, 2tc. to 32¢c.

BY TELEGRAPH TO THE JOURNAL OF
COMMERCE piz DOMINION LINE.
ToroxTo, March 30—Market quiet. Flour
in better supply ; extra offering at 54.65, but no
sales reporied. . Wheat steady but unchanged ;
buyers offer $1.08 for No. 2 TFall, and $1.03 to

$1.04 for No. 1 Spring, f.o.b.  Oats sold at 35¢.
and 354¢. on track, but seem easy. Barley quiet,
No.2 sold yesterday at G5c., f.o.b. Pens, steady,
car of No.'3 sold at 68c, f.o.b. IHogs steady,
¢ar sold last evening at$8.50.  On street, 5,000
bushels of Wheat were sold to-day ; I'all brought,
$1.06 to 51125 Trendwell, $1.06 W $1.07; Spring
$L.00 to $1.04. Oats, 37c. Barley, 60 10 Sic.
Peas, 74¢. :

EXPORTS.
Comparative statement of Exports, at the

Port of Montrenl, from the 1st January to 30th
March, 1875 and 1876,

1875. 1876
Ashes..... ——e 956
Butter 18,310 17,740
Barley —_— ———
Bacon — 23,197
Corn 46,712 18,400
Cheese 3,143 20,392
Flour. — ——
Lard 5,041 14,637
Onts 60,646 20,034
Peas 185,479 126,394
Porlk . 790 2,248
Wheat... ween 366,747 314,178

IMPORTS.

Comparative statement of - Imports at the
Port of Montreal from Ist January to 30th Marcel,
1875 and 1876

1875, 1876,
Ashes 2,296 2,813
Bacon, -
Burley 17,548 45,200
Butter 11,941 10,643
Cheese.. 854 2658
Carn . 2,700 2,800
Ftour 95,288 07,041
Lard 3348
Outs 16,650 18,250
Peas 136,100 126,000
Pork 6,020 1414
" he: 89,701 269,575

NIAGARA DISTRICT

Mutucl Fire [nsurance
COMPANY,

ST. CATHERIMES, ONT.,
ESTABLISHED 1835.
Leconomy In ¥Fire Insurance.

By care uud prudence in this business, this Com-
pany find that losses and current expeuses may bé
nearly always met by the receipt of three quarters of
the ordwmary prenmum. They are prepared to eflect
insurance on this Ermcl)nle ju all enses where the ex-
pense s considerable, that is, when the pnyment re-
quired from $10 and upwards, The purty insuring
instead of paying 810 to o Stoek Insurance Co. for
one year’s insurunce, would pay $7,50 in this Matual
Co., and be liahle to S2,50 more in case of a preval-
ence of fires rendering it necessary.

‘This system applies to yearly insurance only.

HASTINGS

Mutual Fire Insurance
COMPANY,
Guarantee Capital, §100,000.00.

President—MACKENZIE BOWELL, M.P.
Secretary—JAMES H. PECK, Esq.

A. DE LAET, Manager
for both Companies, tfor the Province of Quebec.

Oflices—BARRON'S BLOCK, MONTREAL,
Chambers 6 and 6, entrance 49 St. Joha Street.

Reliudle Agents wanted in every unoccu
pied point in the Province of Qucbec
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CASH ACCUMULATION, OVER $30,000,000.

Rafw of Expenses, 1874, - - - - - 9.21
‘181, - - - 9.18.

SU/?PLUS BY /VEW YORK STANDARD, 4: P.C., OI/E/? $6,250,000.

WILLIAM H. BEERS Vlce-Premdent and Actuary.
MORRIS FRANKLIN, President.

THIRTY-FIRST ANNUAL REPORT

OF THE

NEW YORK LIFE INSURANCE CO.

OFFICES: NOS. 346 AND 348 BROADWAY.

JANUARY 1sT, 1876.
Ammmz‘ of Net Cash Assez‘s Fanuary 1, 1875, - - - $27,145»777.51.

Revenue Account.

. Premiums a.nd Anunuitieg......
"Interest received and ‘accrued..

fevtaeeeesiinsinaennns SG 069,002, 81
reerieataeeneesieret 1870 ,658.34— $7,939,661.15

$35,085,438.66
Disbursement Account.

Losses. by Death.cie st i R

trresesenesevianeessasee Sl 524,814.83
Dividends and Returned Preminms ou bnm(‘led Policics... . 481 GOG 96
Life Annuities, Matured Endowments, and Re-lnsurnnces 8’,400 83
Gommissions, Brokerages, and Agency Ex 361,918.06

Advertising and Physicians’ Fees,

87.591.26
Taxes, Oflice and Law Expenses,

280,114.03— $4,918,535.97
$30,166,902.69
ciee wieenens B1,768,201.26 ‘

Asgsets.

.Cash in Trust (,omp'my, in Bank, and ou hmul cievernens vee
Invested in United States, New York City, and other btocks (murkct vulue, S7,633 44) - 7,154,191.05
Real Estate....ooiinnnna . s cansess ~ 1,820,240.53
Bonds nnd Mortgages (secured bv rt.ul e:mte vuluul at more than double the umount loancd bmlduws thcrcon msurcd

for $15,7L7,000, and the policies nssigned to the Company ns additional collateral sccmm) veerees 17,685,597.50
Loans on eustmg pollucs (the reserve held by the Company on these policies amounts to $4,09 . 885,728.82
Quurterly and Semi-Annual Premivms vii eristing policies, due Subsequent to Jan. 1, 187..

463 ‘)69 ¢23
-, Premiums on existing policies in course of transmission and collection (estimated resu'v
included in linbilities). . 105,341.54
x\gents’ Bulauces......

27111.49
257,130.86 — 30,3166,90339
79,052.95

rrreee et brseeee e eeeesiet s e ernara e enetnnnn $30,646,955,64
Appropnated as follows: —

.-Accrued Interest to Jy
E\Gts; of market value of Securitics over cost

Cash Asaets, J’ammty 1, 1876 ......

AdJllStcd Losses dne qub=cqucnt to Jan. 1, 1876... cosenseenniens $303,165.00
Reported Lo:scs, awaiting proof, &c.......... [ITPN ceensnseseianees reuenee - 144,508.66

Reserved for Re-Insurance on e\islmg ])OIICIG:, partxuputmg Iusmance ut: four. per cent, Carlisle net prelmum oot-
participating at five per cent. Carlisle net premium..

endenieenieaitisaniseneensersens cevvemennseines 27,390,396.44
Reserved for contingent llllblllt) to 'louuut. Dl\'ldend Fund over and above & four per cent. reserve on c\xsuug pohcles T
OF LHRt ClASS . cevtiiserer it it rtined) couionneinssiostline, stesesirees tes shnerense sontst anatetasrasas sasst Sesasastiearaneni eeerea 308,138.81—-528,146,298.91
ACTUAL SURPLUS by the Company’s Sta.ndard......'.‘............................. e eeeetenrerananans $2,499,656.73
SURPLUS, by the New York State Standard, over....ceeee..

e ceenseseaiteaistssasaitaeas treaveecartoetnans L $5,523,202.22
From thie undivided Surplus of $2,499,656.73 the Board of Trustees has declm-ed a Reveraxoxmry Dxndcnd available on settlément, of next
Annual Premium- {o participating pohues propor txomne to their coumbutxons to surplus The cash vu.lue ot such revcrsxon may be used in settle-
ment if the’ polxcy—holdcrs ) elecl )

DURING THL YEAR 7, 029 POLICIES ‘HAVE BEEN ISSUED, INSURING §21, 964 190.

WALTER BURKE, Managey, Ctz/zcm’zmz Bm;zc/z,
MONTREAL :

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS BY 'APPLYING TO MONTREAL.
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(LATE FOULDS & HODGSON,;

ESTABLISHED 1857

WHOILLESAI.LE ONILY.

__To our complete stock of European selections, we have adde s
in staples, the productions of AMERICAN MILLS #nd CANADIAN
MANUFACTURERS, We are showing some zpecizl lnez in
DUCKS, DRILLS, JEAXS, TICES, WH.ITE BHIB.’I‘I‘\ G5, PRINTS,
COTTONS, LUSTRESR, DRESS GQODS, TWEEDS, &C.

ALL %é%gg __Our long experience, thorough knowledze of the mariets
¥ and the well-known reputation of our Hous - enziles un

to place before our custormers many advantage
fidently invite your attention. We haveextra vzl
GARTER WEBS, EDGINGS, KNITTLNG COTTOXN, HOSIE EY

- P ——
raamdi S sw Sas mamat Ciowmls Quaal) - mes o S e lis el
& Tegides thy wonal wLBTiE wIIZL WA, -C':.g‘.... 2L SoE LELE 2T

In this branch of our husingszs we zre nEtantl
?&ﬁ@%’ SEGSSE receiving novelties, and shall shortly have mars ;, rear
things to show. As usuzl, we are well assorted in ALBTEE,
POGKET BOOES, PIPES, CUTLERY, ETATIONERY, B’ET’-:E}:}.., COMEE,
PERFUMERY, FA_':*T"‘ JEWELLERY, PERESRALTD CABD EBQLEX
stc i- RUBBER AND BASE BALLS, TOPS, SXIPPING EOPEE AND ALL
SEASONABLE TOYS.

\.

Call and see the most varied Assortment in the Ueminion

Hobason, MURPHY & SUMNER,

847 St. Paml Streck, --—(_/'VJn/’]"/JJr/c;rr/// of Frerch. Colbedrol,

«,» a alf‘k”}’ ) ‘Eﬁ&bc

caremi L
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DEA R SIR,

to match.

WELLSTOCKED N _
(“ANADIAN AND AMERICAN

; ing Brands,
\VHITE SHIRTI\TGS .
SHDETINGS PILLOW COTTON,
BROWN DUCKS, DDNIVIS

: SEAMLLSS COTTON " BAGS
at bottom Prices.

EOUSI! FURN'ISHING GOODS. in

CURTAIN DAMASKS,
RI_‘.PPS CRETONNES,

~ TOILBT and other QUILTS,

BLANKETS, NAPKINS,
TOWELS, HUCKS,

P LACE CURTAINS,
L . TABLE.COVERS,

o= . TABLE LINENS, &o.
" In full Assortment

dealt with.

1876. Spring Importations.

G-RBY ‘COTTONS of all the Lead-

“TICKINGS, COTTON YARNS »

Travellers orders, also Mail orders receive prompt attention.

We have great pleasure to advise havmrr now opened the bulk of our

NEW IMPORTATION S

and will receive weekly additions to our Stock of NEW SPRING GOODS fresh from the Manufacturers.
invite the inspection of the Trade, confident of oftering a well selected and assorted stock in all the departments
of a general Dry Goods trade at prices as

T OWW, IF NOT IOV EER

than the same qualities of goods have been sold in any Canadian Market at any time during the past 25 YEARS.

Grey Glacé Lustres, Black Lustres, Brilliantes, Demi Lustres, Cretonne Cloths,

SILEST

A large assoxtment in Colored Dress Silks, Black Gros Grain Silks, Glacé Silks, at nmxly halt eurrent prices.

PRIRNETES ¢ PREL‘@T&@ g

The LARGEST and best assorted Stock ever before j imported, at Panic Prices.

- STAPLES DEPARTI

SILE

SPECIAL LINES 8t Very I.ow ino_
tations, m

‘SILK SUNSHADES AND

UMBRELLAS,
ZA\IDLLA SUNSHADES AND
" "UMBRELLAS,
BRAZILLIAN SUNSIADES
AND UMBRELLAS,

.GERMAN KNIT HOSIERY,

NOTTINGHAM - HOSIDRY
’ KID GLOVES,
' LISLE SILK AND COTTON
GLOVES.

: SPLENDID STOCK OF WOOLI.ENS

in CANADIAN TWEEDS

SCOTCH TWEEDS,

WEHST OF ENGLAND TWERDS,

DORSKINS, BROAD CLOTUS; |

WORSTED COATINGS,

Newest Design in

FANCY TROUSERINGS,
VESTINGS,
From Leading Manuf’ucturers well-worthy
the attention of Merchant Tallors and.
the Trade genernlly

1876.

We

Grand opening of New Fancy Dress Goods in Brocades Matelaise effects, Stiipes, Checks, with plain Goods

Cashmeres, Grenadines.

S TE

‘jevei'a.l Spceially CHEAP LINES in

GERMAN & FRENCH CORSETS,

GERMAN I'RINGED IIONEY
COMB QUILTS,

| LADIBS' STLK SCARFS,

ENGLISH & FPRENCH BRACES
DRESS FRINGES,
REAL LACES,
CLUNY L.ACHS.
YAK LACES, &c

NOVELTIES in

LINKN AND TASSO COSTU
: T1nBNS, MARSEILLIS,
- BRILLIANTES,
BROCADI: MUSLINS AND
PIQUES,
New Shades and Designs in

MES,

COLORED RIBBONS,

PLUME RIBBONS, .
BLACK -AND COLORED
FAILLES, ke.

Cash zmd sholt time buyers will be liberally

INSPECTION ENVI'E‘ED

Jdo & QQNEILE@
DOMINION BUILDINGS,)
188 MoCHill Street, = = = =
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Tusurance,

N OR smoke or waler to escape
The eye of fancey funcies shape,
Ingenious, lasty and complete,
Vamped out of once sheet-iron sheet,
I represent for those to view,
To whom it may be something new,
The model patent flat crimped elbow,
Turned out by Wexelberg & Co,,
(hn Queen Street West, three cighty-fonr;
IFor stove-pipes we it mueh adore,
So apropos, with drafi so clear,
They scarce need cleansing once a year;
So ornamental in its bend,
The bon tons value it a friend;
So neat and tidy that, we trust,
Tt'is not troublesome to dust.
The galvanized, the gay and hright,
Wrought out of tin-plate water tight,
Such aqueduct and steaw pipe elbows
Are sold at 1all, Kay & Co.'s,

Montreal.

NOTICH.

104 Sr. Prrer STrEET, MONTREAL.
We beg to inform the Prade that the business
heretofore earried on by
WIHALLEY & WO0DS,
A8

IMPORTERS OF WOOLLENS, FELTS, &C.,

having terminated by the death of Mr. Benjamin
Whalley, will be continned by the undersigned,
withall the advantages, and upon the snmc basis
of capital, us hitherto cwmployed by the old firm.

Qur Stock for the ensuing Spring consists of
thebest Bnglish, Scoteh and Continental Goods,
comprising Cloths, Coatings, Fancy Tweeds,
Trimmings, &e., and is now ready for inspeetion.

SAMUEL.WOODS & CO.

GEORGE B. STOCK,

Stock’s Extra Machine 0il,

AND l)liél,lill IN ALL ‘Kil\'DS or
MACHINE  AND WOOL OILS.
Al Trade-marked Oil warranted to give sa-
tisfaction and not to freeze,
OFFICE, 90 KING STREET EAST, TORONTO
Worls, Bell and Don Streets.
.0, BBOX 1314, ‘
D’ RY'S CURATIVE GALVANIC
Belts, Bands and Insoles, are made on
the most approved scientific principles, and will
certainly cure mnervous disorders, rheumatic
aftections, neuralgin, weak back and joints
indigestion, constipation, liver complaint, conl
sumption and diseases of the kidneys and blad
der. All these yicld to the mild but powcrfui
application of leetricity. The only Galvanic
Belis patented in Canada, - Send for civcular to
A. NORMAN, 118 King Btreet west, Toronto.

NE[’E.."L‘UE BITTERS ARE AN EXCEL-

lent herlb preparation. Tested and proved
a thorough stomachic that will regnlale diges-
tion, strengthen the sceretive and assimilating
organs, and help nature to throw off any poi-
sonous matter that has found its way into the
blood. It is, therefore, o thorough blood cleanser
that really will do its work well: Sold every-
where. A. NORMAN, 118 King Strect west,
Toronto. Wholesale and Refail,

i i es a v e

QUEEN

Insurance Co’y,

OF
LIVERPOOL AND LONDON.
—o00—
CAPITAL, - - $10,000,000.
00—

FIRE.

Allordinary rigks insured on the most favorable
Lrilrms, and losses paid immediately on being establish-
[

LIFE.

The Securily of a British Company offered,
A.MACKENZIE FORBES.,
H. J. MUDGE,
’ Montreal,
Chiief Agenis in Canada

TIIE

STADAG

Fire & Life Insuronce Co.

HEAD OFFICE: . . . , QUEBEGC.

FINANCIAL RESULT OF 14 MONTHS BUSI-
NESS TO 31st DEC,, 1875,

Au(.horizcd Capital, 00,000

Subscribed  do . . $5’;,20 >
Baid up C‘:lpilul; . . : ~5208’88?
Govermmmont Deposit, (Fire) 50:000
do. do. (Lite) 50,000
Total Revenue, Fire Pio- . :
. miims, :lll(l’llll(:l'(!ﬁl.,b } ‘5'223’775
Wotil Losses, . . . . 63,528
Anvested Tunds e e e 194,7
Cash in hand and Deposit, 'J)‘ID’{‘I)“;
Othier Assets, . . . . Al!):S'S'S

Total Assets. .

i didiid
. $203,791

‘This Company has now established itself, and hns.

11 Branches and 207 Agouneies in the Dominion,
GEO.J. PYKE, General Mannger.

Canadian

MNutual Fire Insurance
, COMUPANY,
HEAD OFFICE .

- +_. . HAMILTON, Ont.

PRESIDENT ::  VICE-PRESIDENT : SECR ’
JOIIN BARRY. AL EGLESTON. F. R. DE%TL&.?\YI‘{D

BRANCH OFFICE FOR THE PROVINCE OF QUEBEG : .
194 ST.. JAMES STREET, MONTREAL.
JAMES GRANT, Manager,
The Lowest Rates are charged upon an clh‘sjsné of

property, and THREL YEA ) ici e issue
the popuiar MUTY LT sys‘cut‘.pohmos are issued on

MA

IsAp Orrice ror CANADA, ..

Insurance,

Established 1803,

IMPERIAL

Fire Insurance Comp’y
OF LLONDON.

HEAD OFFIOE FOR CANADA:

Montreal, 102 St. Francois Xavier St.

RINTOUL BROS,, Agents.

Snbscribed Capital, ~ £1,600,000 Sty
Paid-up Capital, = £700,000 Stg,
ASSETS, « « = = = « £2.0222,552 St

Royal Insurance Coy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.

Liability of Sharcholders unlimited,

CAPITAL - - - - - - - - $10,000,000
FUNDS INVESTED - - = 12,000,000
ANNUAL INCOME - 5,000,000
HEADOFRICEFOR CAHAD/‘:-}‘.OA"T!’.EA l,-.

Every description of property insured at moderate

- pafes of preminm,

Tife Assurances granted in all the most approved
forms. . . !
- 1L L, ROUTN,
©WOTATLEY,
Chicf Agen

THE STANDARD
'LIFE ASSURANCE
COMPAN Y

ESTABLISIIED 1825,

MoNTREAL,

Policios in force, over Elglity Millions of Dollars,

Accumulated Fund, over Twenty Millions of Dol-
lars. . - :

Income, over Three Millions and a half.

Claims paid in Canada, over $500,000.

Funds invested in Ingland, United States and
Canada, with the most perfect safoty. .

Depositod at Ottawa, for bonefit of Canadian policy
holders, $150,000. = . - ) .
.. For information as to Life Assurance, apply to any
of the Agencies throughout the Dominion, or to

W. M. RAMSAY,
Manager, Canada.
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IMPERIAL FIRE INSURANCE COMPANY.

 CHIEF OFFICE:—NO.

CAPITAL . . . f . . £1,600,000
. PROFIT, 1875,

Premiums received, in 1875, on L179,041 492, irii i viiinninnns £512,193
Tnterest on Investments. oo, 47,020
Differences in purchase and snle of Investments.. 5,629
L564,843
LOSS, 1875, -
Losses by FirCo.oviveiiniin il evrnnnnenenes 253,968
Costs-of Administration... 150,686
Dividends paid to Proprietors “ 60,000
Bad and doubtful debts of Agents, written oll. 244

Balance carried oW vitin creieiieenariiee seetraonsasronsasanat secns

. LYARBILEITTLS.
Rest, 1803 1o 31st December, 1874...ue s cevvven L460,554

Balance of Profit and Loss, 31st December,
1875, brought down. . .iceeiiirnirieneenenns. 99,044
Rest, 1803 to 31st December, 1875 £L5G0,708
Add Capital Siock, 3ist December, 187H...... 700,000
‘ ———.£1,260,798

Unsettled LoSSeSiiures vrveeneninivinnnes

124,298

Bills Payable......... 20,171
Unclaimed Dividends.. 1,572
Tradesmen's Bills, &C.oeeviiiiiiininne, 1,201
Commission and Expenses due to Ag e 10623
National (of Ireland) Iusurance Gompany, ve-insur-

anceaccount. ..o CreunitiireenanseataseneTenaan surans 745

. —_— 167,800

£1,428,598

Ioaree~All the aboye amounts are in pounds sterling, shillings and pencebeing omitted.

AGENTS THROUGHOUT THE DOMINION.

|

1 OLD BROAD STREET, LONDON, (ENGLAND).
Established in 1803. .

CAPITAL Paid up and Tuvested £700,000
ANNIITN,

Britizh Government Securities., .......

Bank Stock...

City Bonds, London.......coveeuneen.

Doclke Bonds and Stock (London

windl Bt Cath

Mersey and East and West Indin) (7,780
Peninsular and Oriental Steam Nav

Debenture Bonds....... 12,500
General Steamt Navigation Dy

L T O SO S N 10,001
British Raifway Debentures il Stocek.. 202,196
Loans seenred. e vnineeenrnenn e 81,885
Freehold Offices in London, & L116,841
Lenschold Houses in London 0,516

———— 1UG,45T

Tmperial Fire Shares held by Four Trustees of the e

Company.. . 2,003
Lonns to Bill Brokers, seeure 40,000
Bast Indin Railway Dehentures and Stock 51,842

Colonial and Foreign Securitic

Seaersaseriionienne

Cash at Dankery'
Bills Receivable,
Due by Agents and Branches of the Company

Cash i Company’s oflice 162
Due on Account Guaran 239
J DT L Rt L g SN 41

£1,128,508

RINTOUL BROS., (icneral Agents,
2102 St Frangois Navier Sirect,
Exchange Dunk Building, MONTREAL.

THE MERCHANTS
Marine Insurance Co’y. of Ganada,

Incorporated by Special Act of Parliament of Canada,

Capital - - - - - &500,000
With Power to Increase te $2,000,000.

HEAD OFFICE, - - MONTREAL.

Board of Dircctors.—DPresideni: Wm. Darling, Esq., of Messrs. W,
Darling & Co., Wholesale Hardware Merchants; Fice-Pregident: A. W. Ogilvie,
Y¥sq., M, P.P., Director Bxchange Bank of Canada; REdward Mackay. Bsq.,
Director Bank of Montreal; C. 1. Gould, Iisq., President Corn Exchauge: lion,
Peter Mitchell, M.¥; James G. Ross, Esy., President Quebee Bank: James
MacDougall, Esq., Miller; W."B. Oswald, 2sq., of Messrs, Qswald Brothers, Stock
Birokers; Alex. Walker, Esq., Merchant; Messrs. W.  Withatl, 1. M. Audet,
and D. C. Thompson, of Quebee; James O'Brien, Esq., Director Motropolitan
Bank ; Augustin Cantin, Esq., Shipbuilder; Jaumes Lard, Esq., (of Messes. Lord,
Magor & Munn,) Merchant; S. Waddell, Esq:, Director Metropolitan Bank.

BANKERS :—~EXCIIANGE BANK OF CANADA.
SOLICITOR —J. C. ITATTON, ESQ.

This Company was incorporated by Act. of the Parlinment of Canadat for the
purpose of carrying on the business of Inland and Qcean Marine Insurance, more
espeeially throughout the Dominion of Canada, ) :

1t proposed to do an oxteusive Inland and comparatively limited Ocean Marine
\msiness.v The large and continually increasing business of our Lower Ports and
Inland Waters is daily demanding incrensed insuring facilities, which at present

are wholly insuflicient for the wants of the community. This want this Company
—2 strong home institution—proposes to supply. '

. HEAD OFFICE OF THE COMPANY,
65 ST, FRANCOIS XAVIER STREET, MONTREAL.
e , - J. K. CSWALD,
MANAGER,

TTRI and MARINIG
INSURANCE.

THE BRITI RICA

Assurance Company.
INCORPORATED 1853.

HEAD OFFICE:

Cor. of Court and Chaurcle Streels; Toronto.

POARD OF DIRECTORS:

Nox, G. W. ALLAN, M.L.C. HUGI MCLENNAN, lsq.
GLEORGE J. BOYD, Esq. PETER PATERSON, Isy,
Hox, W, CAYLEY. JOS. D, RIDOUT. Eseq,
PELEG ITOWLAND, Esa. JNQO. GORDUNX, Esq.

ED, HOOPER, Bsq.

PETER PATTERSON, llaq,
IHox, WM. CAYLEY. -

COVERNOL

DEPUTY GOVERNOR
Marine Tnspector

General Agents

... KAY & BANES.

Insurances granied on all dpscriptionspf property against loss and
damage by fire aud the perils of inland navigation. " Agencies established
in the principal cities, towns, and ports of shipment throughout the

Proviuce,
F. A, BALL, Manager -
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ROYAL CANADIAN INSURANCE CO.

THIRD ANNUAL STATEMENT OF THE ROYAL CANADIAN INSUPANGE €O. OF MONTREAL,
FIRE AND MARINE
For the Year ending 3ist Decem’ber,* AL87S.

Amount of Capital Subscribed . . . . %$6,000,000 Amount of Capital paid up'in Cash . . . $579,780
ASSETS. (,ush on hiand and on Deposit....ciinnnn v e, 50,254 53

Total Assets......
$581,218 78 LTABILITIE
A5G 30 | g Liabilities, nwludmg unpaid and unadjusted Losws,mld

219,860 47 . GG, T 30
3_’_:0”0 a0 Awount required 10 re-insure ali outstanding Risks......... $664,790_c2

U.8. Bonds and other Securities xmd Cush in hands of U.S. ereeennn $1,387.999 85
Trustees..... ae -

Wank Stocks and Bonds (Cmmdmn)

Due by Agents in course of tmnsnmsmn

Mortgages on Real Tistate (1st Jien)...

v

Bills Receivable (Marine Premiums).. 43,714 97 INCOME.

Amount, of Interest due and acerned... 16,716 52 | Premiums received.e.e.. .. cervieden TN .$1,368,680 34

Due the Company for Salvages, Cluims on R 3 Tuterest on Investments...... [ . 57 082 30
and Premiums due 11, O........ TP $632,502 48 . —

Office Furniture (1ome and l'uxclgn). [ 32,272 T4 Total Income during the Year........... .$1,426,662 71

The above Statement is presented to ﬂle Canadinn Public as an evidence of ils strength, and the Company trusts to receive n continuance of the
patronage hitherto accorded by the Insurance community. : )
Board of Directors.

JOHN OSTELL, Dircctor * The New City Gas Company »—President, | J, ROSAIRE THIBAUDEAU, Direztor ‘ La Banque‘N&tionnla "—~Vice-Presidont.

JOSEPH BARSALOU, (of Messys, ermg & Barsalon.) ANDREW ROBERTSON, Vice-President “ Montreal Board of Trade,?
ANDREW WILSON, lSll‘(.(,tOl “The New City Gas” and “City Passenger and Viee-President %Dominion Bonrd of Trade” ,
Railway” (,ompnnu.s DUNCAN MCINTYRE, of Messrs. Mclntyre, French & Co., Wholesale
M. C. MULLARKY, President # Le Credit Foncier du Bas Cuanada,” Vice- Dty Goods Merchants.
President * Qucbec Rubber Co.” and President “ St. Pierre Land Co.” | HUGH MACKAY, of Messrs, Mackay & Brother, Wholesale Dry Goods
W. F. KAY, Director * Merchints’ Bank of Canada.” Merchants.

Trustees of Funds and Securities in the United States.

RIGHARD BELL. | BUGENE KELLY. | JOIN D..WOOD,
JOs, B, ST, JOHN, Wm, J, HUGHES.........oocouenriieennii . New York Managers :—
. Ofiice; —~ No. 54 WILLYADL .‘0"1'}]‘151‘31‘, CORNER OF I'INL ’S’.IJELL‘" NEW YOI‘K.

' L ' Boston . Divectors, ; :
GEORGE RIFLEY, EZRA FARNSWORTIL. D.N. SKILLINGS. LUARLI S WHITNEY.
HARVEY D. PARKER.
C F, SISE, MANAZEL. ssuvssstetsonccassenssns:24 Congross Stroet, BOSTON,
Detroit Directors. . :
15. G. MERRICI, Chirmian. ALEX. LEWIS, Mu,or of Detroit. | ° IIUGH MOFFAT, 1L P. BRIDGE, PETER HENKEL.
HENRY F, CRAWFORD, Manager...... veeess. 116 Griswold Street, Detrojt.

WM. CLAFLIN. - JOHN CUMMINGS.

LOCAL BGARDS IN CANADA-C

TORONTO. HAMILTON, PORT HOPE,
}s \\'xllkxw M. 1('l Bros & co.) - Turner, (James Turner & Co.) i ll!()sx, M‘}’ .
enj. Lyman, (Lyman Bros & Co. James Turner, (Jarn urn rihur Willians, M..D
\\'m" Aenm Y John Stuart, (Harvey, Stuart & Co.) 1lorace A;I\: m‘.s’ ALLE.

S()llcl(ﬂrb—jicﬂ“j, (,dezlck & Lash,

Sapt, Chas, 1'erry, Agent,

BRANTFORD.
C. I1. Waterous, (C. I1. Waterous & Co.)
Alfred Watts, Merchant.
1. Y. Brethour, (HL W, Brethour & Co.)

James Wilkes, Agent,

KINGSTUN,
John Carruthers.
John MaeNee,
Jawmes Richiardson,
George Robertson,
M. Doran,

" C. 1. Gildersleeve, Ageat.

LONDON.
yeo. . Birrell, (Birreli & Co.)
Daniel Maetie, "Merchant.

Lllis W. Hymab, Mudumt

lmﬁls(er——llugh MacMahon.

A. G. Smyth, Agent.

Alex, Melunes, (Donald Mclnneb & Co.)
Solicitors—Meckilenn, Gibson & Bell.
8. Jones, Agout.

QUEBEC,

1lon, 1, ‘Thibaudeau, M.T'.
A. Jaseph, Vice-Consul of Bolgiwm,
Joseph 1iamel, {Hamel l-n,res)
Q. Itoy, Agunt.

ST. JOEN, N.B.

S, B, Do Veber, MY, Merchant.
Simon Jones, Merebant.
J. U, I'arks, Merchaut,
on, T, W. Anglin, ALY, Spcnkcr House of
Commons,
Thog, Furlong, Merchant.
Solicitor—G. Sy ducy Smith
1 &P B, Rob\m»on, Agents.

" A. M. Cosby, Agent.
¥{COBOURG.]
Teter MceCallum, {of Mc{allum & Son )
Jolm Jefler, ‘y {of Jeffery Bro.)
George Gulll
. John Butler, J\gcnt-

WINDSOR
Wm. McGregor, M.Y’, {Banker.)}
(:oo Campbell, Merchant,
C. D. Grassott, Manager Molsons Bank,
M. Mclntosh, Merchant.
J. C. l’utersou Barrister.
Fraser and Jolmson. Agonts

HALIFAX DIRECTORS :
J. 1. Duilus, I23q., Chairmaun.
‘Thomns &. l\umy Esq.
B. W, Wost, qu.
Wm, Lsson .
WL JL Low:s.]
WM llurrington, Ksaq.

Representing in all nine hundred Distihct_ Agencies.

CHAS. FORTIER, Manager Murine .Dcpt |

ARTHUR GAGNON,

Secretary J—T1 casurer,

- D, L. KIRBY, Sub-Manager Montreal.

ALFRED PERRY,

(Fencral Manager.
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InsSurance. STOCK. AND BOND REPORT,
THE Reported by J. D, Crawronrp & Co., Members of the Stock Exchange.
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Insurance.

Ensurance,

ffority British § eroantile

INSURANCE COMPANY.

BETABLISHED 1809,

Subscribed Capital, - -

FIRE DEPARTMEN'T.

£2,000,000

The Company insures almost every deseription of
property at the {owest yate of premium eorrespond-
tug to the nature of the risk.

- LIFE DEPARTMENT.
BONUS YEAR, 1875,

The next division of profits for the five years since
1870, will be made on the closing of the books on the
1it December, 1875, All policies on the Participating
Seale, opened before that date will share in the
Division.

At last Division the Bonus declared was at the rate
of L1 §s. per ¢ent, per anyum on all sums assured, and
the previously vested Bonuses. On policies of old
standing, this.was in many cuses equal to £1 19s. per
cent. per annum on the original sum nssured.

Ninety per cent. of the whole Irofits is divided
among the assured on the participating scale, which
isﬂi}ls large a shave of Profits as is allowed by any
oflice,

Profits are ascertained every five yoars,

Agents in all the ¢ities and prineipal towns in the
Dominion.

MACDOUGALL & DAVIDSON,

Managing l)fxrecjors and General Agents,

72 St. Irancois Nuvier St,,

Montreal.
Wm: EWING, Inspector.

THE CITIZENS’
INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollars—$103,000
Deposited with the Dominion
Government.

HEAD OFFICE, -

No. S Jamus Srregr,

DIRECTORS.

Sir Mugh Allan, President: [ John Lratt, Viee-I'res
Adolphie Roy. Henry Lyman,

Andrew Allan, N. B. Corse.

J. L. Cassidy.
EPWARP STARKE,

Munager Life, Guarantee and Aecident Departmeny

IPFN FPTERINEOR,

Manager of Fire Department.
ARCIPD MeGOUN, Secretary-Treasurer,

Fire rigsks taken at equitable rates based upon
the irrespectivemerits. All claims promptly and
liberally settled.

Onranio BrRANCD-No. 52 Adelafde St East, Toronro

insu rziucc.

- MONTREAL,

~ —

SCOTTISH

COMMERCIAL

[nsurance Co.
FIRE & LIFE
CAPITAL, - 810,000,000.

Province of Quebec Branch,
1943 ST, JAMES STREET, MONTREAL

Directors :
SIR FRANCIS HINCKS, 0.8, K.OM.8,
A, FREDERICK GAULT, Esq,
EDWARD MURPHY, Esq,
OHARLES 8. RODIER, Jr,, Eig.
ROBLRT DALGLISH, Esq

Sommercial Risks, Dwelling and Farm
Praperty taken at current rafes.

THOMAS 0/?/!/6’, Res. Sec.

—_—

Canada Agricultural Insurance Co.

Capital, $1,000,000.

Head Office: 180 St. James Street, Montreal.

[OFFPICERS:
WILLIAM ANGUS, President. A. DESJARDINS, M.T%,

SO 3 . TicesPresident.
BDWARD 11, GOFF, Managing Director.

'ADVANTAGES OFFERED.

1t is confined by its Charter to insuré nothing more hazardous than Farm P'ro-
perty and Residenees, & f
-1t insures Live Stock against death by lightning, either in the Building or on
the promises of the Assure(ﬁ N B i
¢ Yt refuses Mills,‘shoFs, Tanueries, Stores, Hotels, and other hazardous pro-
perty, and makes o specinlty of Farm Property and Dwellings. Xt ig:not subject
to heavy losses, and affords 4 certain Guaranteo to those it Insures. « -
It is 2 purely Canadinn Institution, its Dusiness isconfined to the Dominion, nud
is under the management of men who . have devoted many years to this peculinr
bmncl]\ of Insurance, and understand thoroughly the requirements of the Farmers
a8 nelass, (oo : . .
" ¥armers and others will consult their own interests by tnsuring in this Compa-
i Lor further information, pleuse call ou our'Agents, or Address the Managing
rectors. S ) ) A

JAMES 11, SMITH, Inspector. |

ALEX. W. OGILVIE, M.R.P;, President.

WILLIAM ANGUS, First Vice-President.

EDWARD H. GOFF, Second Vice-President and Munager.
" HENRY LYB,; Secretary. S '

C. D. DANSON, Chicf Inspector.

Head Office, (80 St. James Street.

Deposit with Dominion Gover’nnwﬂt, 85 0, 000.
EXPERIENCED AGENTS THROUGHOUT the DOMINION.

Fire Risks written at adequate Rates.
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Insurance.

AN IMPORTANT FACT

TO EVERY MAN,

s

A good niany are complaining of hard times, dull
business, shrinkage. of - goods, depreciation of Real
Estate and other investments. .

If these be true'in your ‘case, we suggest the
expenditure ofa comparatively small sum in an arti-
cle that does not and can not depreciate,

A Reserve Endowment alwiays means the full
number of dollars expressed on its face.  No panics
or hard times can depreciate it, and when all other
values are shrinking, this stands sure and stead fast.

W suggest, if you area business man, that the
premium on a 10, o S20,000 Reserve Endowment
is the best possible use you can make of that amount
of money. K

If you are an experienced agent, contemplating a
change of contract or territory, take time to lonk
into the merits of this popular plan,

1f you arc out of business and a clear-headed, in-
telligent man, try your hand -at an agency, and
begin a successful work, Thegrandeur and dignity
of the business may be realized when we say that
Seventy  Millions of Dollars wére paid by the life
companies to beneficiaries last year alone.

Here is a business offered you involving no
expense, hazard, or loss, and the productiveness of
which is only limited by our own ability,

A few of the more salient points of the Reserve
Endowment are:

1. Every policy, whether on ordinary life rates or
other, a Cash Endowment to the insurer.

2, The maximum of insurance ‘at the minimun
of cost. ’

3. A definite cash surrender value specified in the

olicy.
4. The TERM for which the insurance is to be
run clected by the insured,

5. Grace in payment of premiums of from one
to six months: a great accommodation to the
insurer these hard times.

6. The nerits of plain life insurance, endow-
ment, and investment combined in one contract,

Send to the Company for its canvassing material,
or for any information. '

METROPOLITAN LIFE INSURANCE CO.,
Home Orrice—319 Broapway, New Yorx.
Josern E. Knarve, President; John R. Hegeman,

Vice-President 5 Robert A, Granniss, Secretary 5
William P. Steward, Actiry; Hon. A, L.
Palmer, Counscl. o
DIRECTORS FOR CANADA :

Licut.-Gov. Lemuer: A, ‘Wiumor, Frederickton,

N.B.
Joun S. McLEan, Pres. B. of Nova Scotiay, Halifax.
Major B. R. Corwin, New York, ° ) )
Frederick A, Moore, BEsq.,
- Manager for Qutario and Quebec.
Thomas A. Temple, Esq.,
Manager Maritime Provinces.

A. RAMSAY & SON,

Having disposed of their Recollet St,rec(.;‘ business to
Messre, DeNooN, Drake & Dobs, continue as

. Manufncturcrs . of

WHITE LEADS AND COLORS,
-+ Linseed and Lubricating Oils,
IMPORTERS AND. INSURERS ' OP PLATE
S " - GLASS., -
 Office and Manufactory : *
CORNER INSPECTOR & COLLEGE S1'S.

Teading YWholesale 'Drade of REontreald,

TEAS, SUGARS, COFFEES,

SPICES, FRUITS,

AND A FULL ASSQRTMENY

GENERAL GROCERIES
Maintained from best Markets.
J. A. MATHEWSON,

202 MecGill - Street.

A. & A. MAHLER,
MANUFACTURERS OF
Staple & Faney Bry Goods,

WOOLENS, &c.;
LONDON, PARIS AND BRADFORD,
Sole Agent for the Domuion,

H. A. WHITE,

217ST. JAMES STREET,
MONTREAL.
LUSTRES, ITALIANS,; AND COBOURGS,

SPECIALTIES.
GOSTELLD BRES.,

. IMPORTERS,
Wholesale Grocers,
WINE annp SPIRIT
MERCHANTS,

49 87 PETER STREET,
MONTREAL.

CANADA PAPER CO.,
(LIMITED,)
TATE
ANGUS, LOGAN & co.,
MANUFACTURERS OF
News, Book and Coloured - Frinting
) Papers,
ENVELOPE PAPERS AND ENVELOPLES,
Manilla, Brown, Grey and Straw Wrapping Papers,
Rooting Felt and Mateh Paper, Strawboird and
Taper Bags, Cards and Card oard,
Blank Books.
IMPORTERS OF EVERY  DESCRIUTION
OF FINE

WRITING. AND JOBBING PAPERS. EXAMEL-
L : i

ED PAPERS, ENVELOL'E
Millz at Windsor, Sherbrooke and Portneut.
374, 376, 378 ST. PAUL STREET,

MONTREAL.

Assiznees and Accountanis,

JOEIN B .AXNER,
PUBLIC ACCOUNTANT
AXND
OFFICIAL ASSIGNEE.
Commissioner for taking Affidavits to be used
in the Province of Ontario,
MONTREAT.
181 St. James Street.

PERKINS, LAJGIE & BEAUSOLEIL

Assignees & Accountants,

80 ST. JAMES STREET,
Near Pluce d'Armes,

MEON'EIZEA L.

AWM, PERKINS, Com. and Oflicial  Assigues,

L. JOS. LAJOLLE, Com. and Oflicinl Assiguee,
C. BLAUSOLEIL, Ofliciul Assiguce.

MURDOCH & DONALDSON,
Warchousemen, Accountants,
Estale & General Commission Agenis,
OFFICE AND WAREHOUSH:
11 FRONT STREHT, EAST,
TORONTO.

The Collectlon of Debts, fuvestigating and Wind-
ing up of Bankrupt Hstates, and attending Meetings
of Creditors_ n specialty.

References:
. & G. PERKINS, JOIN SMI'TH & CO,
FRANK SMITIH & €O, S‘\‘?l\'()\'. I\"l?NNliI)Y

SMITH & KEIGIHLEY,
J. G JOSEVH & CO.

A, W, MURDOCH.

& GEMMEL.
SESSTONS, COOPER
& Co),
J. DONALDSON,

H. B. LEFEBVRE,

(Yormerly of the Firm Whyte, Kerr & Lefebvre,
Assignees and Accountants,)

PUBLIC. ACCOUNTANT,

AND COMMISFIONER ¥OR TAKING / DAVITS N
TE PROVINCE O (JUERES,

Qgices :—No, 102 St. Francois Xavier St.,
Qver lixchauge Bank.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

AUTDITORS, SC.

EDWARD EVANS,
OFFICIAL ASSIGNEE,
29 ST. JOHN STREET, MONTREAL.

A. B. STEWART,

Accountant and Offieial Assignee,

MERCHANTS EXCHANGE,
MONTREAI .

THE

OTTAWA HOTEL

1TAS BECOME
The chicl resort of the Ieading merchanis of -
both I’rovinees in their visits to Montrenl.

BROWNE & PERLEY,
: Proprictors,
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Insurance. Insarance,

Insurance,

LUNDDN & LANCASHIRE

l;ll"ﬁ ASSUIK,\N(}I‘I Co.

LONDON. ENGLAND.

HEAD OFFICE FOR CANADA,

Molson's Bank Chambers,

ST. JAMES STREET,
MONTREAL.

Livarpook: “LondorGlabe

INSURANCE COMPANY.
LIFE A N’D FIRE.

The LONDON AND LANCASIIIRE grants every-

desirable in Life Assuranco, and has depositéd | Capital - 310 000 000

t\‘:vlllt.llllgthgj.l)r:nnlhml(;n (.xt(’)\‘l.rumult the sum of Funds Invested m ('u.nada. - 1000
Government Deposit for Secunty

Canadian Policy Holders - -  150.000

Security, Prompt. Paymentand Liberali-
ty-in the Adjustment of Liosses

$100,000.00
FOR THE EXCLUSIVE BENEFIT aro the Brominent Features

orF CANADA BOARD OF DIRECTORS :

How. HeNrY STanNes, Chairman, [l’resxdont DMetro-
GANADIAI{ POLICY HOLDERS

polimn Bank.]'l, Craxr, Esq., Dcp -Chairman,
[Messra. David Torrance & Co., ALix-
ANDER 8. HiNks, Esq. ,Sm ALEX-
perT. GarLr, K.CAM.G.,
Turorork HART, Esq.

G.F.C. SMITH, Resident Secretary,

Medical Referee—D, C. MacoarLoy, Esq,, M.D.
Standing Counsel—FREDERICR (JRIIFII\ usq Q.C.

Agencies Established Throughout Canada.
HEAD OFFICE, CANADA BRANCH,
MONTREAL.

The Onawa Agriculiural Insurance Company.
 CAPITAL., -~ $1L,O00,000.
' TIRAD OFFICK:

'W@iimgé@m ‘%%we«é%; @%%a:wa@

TPresident—THE TON. CTAMES SKEAD. Vice- DPresident—R. BLACKBUR N, ESQ., M. P
JAS. BLACKBURN, Secretary. Dr. M. F. B. VALOLS, Insppclm

$50,000.00

Dc,posc/,ed Tvol,h Goverrnunent for protection
of Policyholders.

This Company Insures nothing more nazardous than frarm Property and Private Residences.

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING,

. Farm Property, Private Residences, Chiurches, Convents, and Risks of n similar Class,

No Insurance effected.on Manufacturing or Commercial Risks, thns avoiding losses from sweeping
fires, to which many Companies nre linble.

Active and Energetic Loc'\l and General Agont:,
\mmu! to wliem most liberal inducements will be

offered
Apply to addvess,

WILLIANL RORE Il'l‘S()\

Manager for Canada, Montreal.

Farmers and others. owning Private Dwelling, Houses will ﬁnd it to their -

advantage to Insure with this Company,
As its Rates arc much lower than those of Companies domg o Goneral Busmess.

Your PROPERTY is SAFE in the © OTTAWA 1’ Insure with z,'t“

Rnles and all information required given on applicatian to

G. H. PATTERSON, GrN'L AGI:N

o . , R | Place d’Armes, MONTREAL,‘

KILEY & LADRIERE, : D
< GEN'L-AarNTS AT QUERRC

1A% St Peter street, opposite Quebec Bunk.,

D. McKay, Esq., Toronto.

BRITON
" Medical and’ General

LIFE ASSOOIATION

Capital and Inv estcd I‘nnds over, $4,000,000.
Amuml Income, over.. < $1,222 000 00
Government Deposnt, over.. 100; ,000 00

- Policies payable dlzrz'ngf lifetime

‘at ordinary life rates.
[By application of profits,]
_—OD—-
Chief Offices, 429 Strand, Tondon,
Ilead Oflice for the Dominion :
12 PLACE D’ARMES, MONTREATL,.

JAS. B M. CHIPMAN,

. \Ianug(.r
Quebec Agency—No. 40 st. Peter Street.

DANIEL MoGIE, Jun., Agent,

PROVINCIAL

Insurance Company: of Canada.

FOR FIRE AND MARINE INSURANCE,

... Toronto Sireet, ..
PRESIDENT: -
The 1lon. J. 1. Cameron, .C.L., Q.C., M.I%
VICE-PRESIDENT:
A. ‘D, Talton, Bsq.
OTHER DIRECTORS @

A Cameceron, Esq., Cashicer .
' Merchauts' B'k, lorontu
Geo. Duggnn, BEsq., Judga
of.. the - County - Qourt,
Coﬂnty York, Toronto.
Dr- Brouse, Yregcott.
G, Robingon, Q.C., 'I.‘orontn Angus Morrison, Baq.. Bar-
W. Kay, l'}sql, Godcrich. - rister, MLDP., Taronto
. Munager~—Arthur ITnrvey, Esq. Geo. A, Hine, Esq.,
Asst.-Sec’y.  Fire Inspector.—G. 1. \[cHu'n‘y, Bsq.

Marine Department.—Capt. “A. SBtanley.
Bankers.—The C'umdl'm ‘Bank of Commerce.

H1AD OFFICE. . +. TORONTO, ONT

[eX I MuLDom.ll I‘sq ,'I‘o
‘ronto. .
AR, )IL\[-ﬁtel, E\([ , ol
A. R MieMaster & Bm vy

Toronto,

Insurance effected ab reasonable rates on all deserip-
jou of property. - Fairness in dettlament and an equit

ble constrnction of Insursuce contracts, are the invari-
Aple tuu.a of the Capaay.,

- ARTHUR IIARVLY, Manay e

THE

Journal of Commerce

Fmance and Insura.nce Rev1ew.
"DEVOTED' TO0
Commeree, Finance, Insurance,
Railways, Mining 8nd Joint
Stock enterprises.
Issued every Friday Morning,

SU'BSVRIPTICN. o
" Canadian Subscribers - - - £ $3 ayer,
. British : Low o= =0 108, ste.
American e an e e 88 ULS, cy

OFFICE: Exchange Bank Building,
102 FRANCOIS 'XAVIER . STREET'

Corner of Notrc Dame Street, .
MOVC[‘RDAL

8. FOLEY &Co., - _
Pubhsher.s_‘ :&, Pr'oprzetors;



