
O CCTODER, 1, 1891. INSURANCE & FINANCE CHRONICLE.

g- I
Gin. supt. .4 bltent Dranch, WivR~~ &~ii . A. LAMB,

CITIZEU IXIM OI A Co. isrc Ae
0f Caumis, GOsel District Agent,.

1 J ?.UK T-Ro Omct: SiANIUD oUULoiN@, Confederation Lifo AssocliltIon,
Bell Tel. No. 23N. MONTREAL. 8s Uparks Struut, OTTAWA.

MONTREAL t. ROYAL CAnAU IANC INIÇ

A. L. EASTMU RE, WALTER I.JOSEPH, A. E. BRADBURY,
Suîl., Accidoent I;rtîîvh, MANA(; .

cmitns MimWAI ce. or cANsib. Western isitrict. 11roviaco ut I)ibTitiCTr 3AN.AGEi1,

OMFCE:-4 WELLINGTOI6 ST., E., Queboc, for i anuiareIuee' lie In3IJar Coj.
TORONTO. Uin 90011 Lré luwance co-I

A Apleilo fur mgcncîe' s<,î:citd. SUes: X0 Si, Fu* Xavier Si.,
t Drorct S tta1 aMý.- TeIpbouwý365. MWONYREAIL. 11) LIgiU St., OT'AWA.

KAY & BANKS, NÂFOLEN PIOÂRD, E. A. BEILWYN,

-GRXXIKSLA AcxS- 1-.1 -notre Dame streer, tprF4K

~~oyaX Tnsuganre Elu. R SocilitictIo fui I.iacz:i Iarze tuIty ut Luiui tr> lîsuranve t.
j lmite on City or counlry Lois. cor- I ler,2nt1lo of WVat(crioo,
I lbolqeloe linrit.d.1 I(Luoew Pied~ Aiaraoo Co..

TORONTO. Ag8t SPULrksglrftt. OTTAWA&

ILI).PBRMBTRONG, THEODORE LYMAN, GEO. C. REIFFEN STEIN,
-Aocxr- Clty.4ue::Ln Iiaud-.iu.Hd Iawmo Coup"a.

g ire C*.6 Te traab Acci- Fr an iite GLISS.
arbîr~ ~ssurnu Go. dih 0fMarferd. Muîua a.'î Stock rriuciples

194 et. Jame. Street,
TORONTO. ,OTEL4ellan ý,trît,,ÔTTAwA.

EDWIN P.PEARSON, 1 F M. COLEr EDWAiID ilMIHUN,
~.-AGENT- Zpoclal Tort~ A ~ t O -

lortlatra Autecoip"iy, City'ta or Londton '10Ire ltký. ùo.,
comrca [Don trr Co... For Otts4zivt and l Ylainty.

CofacuuhluuracCwpn. 731 liotre Dame Street, OFFICE:

il Ad."L Bt,. liai, OOnTom, MONTREA?.. î lai xat WetC*. OTTAWA.

GEORGEMURRICH, H. .1ENNINGSY C.e CTY
~~~ ~Insuranos and oL DISTICT LtfaIAs.FtnC

-) GV'EN A AGNT (-oOIuusr Ag 1l, RcaI E'%UL In G<nc«a ALt.III.
es ano la imo C.paly, i >ar'r FINEt 1 -P<.S

ornes: h~~uner or Uslaitee. 68QUOf t. OTAA
If Frui L rad. udu Iaiimas Et. lUi MON&Y f0 LOAN. 6 ue t,-OIAA

TORONTO. teck box 41. PatMqulsbtae, Ont.~ PIRE .GENY 1îr.t.vr>

MEILANI a JONES JAMES- BOURN E,
Od.Lit.. flBKÂBIiGUgg? rli«ýti ud ,m &le. 0. H.AL LEN

Coul»fnerforProitifl i SandrdLie Assurance o.
__S._anosXvirSrt KINGS.TON. ONT.

TORONTO. MONTREAL.

GEOGEi.PYE, A. HOLLOWAY, "W. H. GODWIN,
GOE JeLQy PYEKIU Ginfl Agept, Winnipeg. 6î,rîîa., Aten

UXXZR"AXXT rot ONTàtltb 1 Quebioc Fairo Agots,,elo mran Co.
orTiit1 utri ý«smlceCo f C>na.l%.Lmo,.CUA. Corpi.

~~t"atona Asiuric Co.rnc ofau trelaijd. l~nIu Vins i 01%aton<aown.
,t i. 9ac Compaq L.i0aI.flAhire Lire Ars. Ca t KKNC<-.STO. OiT.

London<IUain ,Adat lns.fo.____________
Edmotil Uiroix. Joicpb coté.

JNO. H EWART ' j, ilRu a conE,
Auzýq Voit -TuE* (w.4geat, Ontario Braacb, ' lv FLP tO îiRANCE O

UriimmCo orDüi, .aYe-/,' 4i juéth h4eat ai f«. iW ?4%t I

OMoe-238 tct Street, la _ ý#r u_ f k% dý#

la. F. MAONÂB,
Gencrai insurance Agent,

HENRY F. J. JACKSON,
IOntio bittal lie A%&aîance Co.ILondon and 1-inca>hirc.
National cf lrclamd
London Âiiumtce CDrporalmon.
Can2da i'crmanoea Loin, & saî-al.
Citizens Accidcnt 1ci. Co. (a

GENERAL REA. ESTATE AGENCY.
B3ROCKVILLE, Ont.

O. H. WEATHERHEAD,
Aetfor

Rtoyal, Q2Soc .n. uil Western.
BittQ AzuaIC3, Cttiz:nà. Tho
Acdcut Instuzo C07 o! sortrh
AMlmes

Xcange,.
BltOCKVILLY LOAN &SAVU<GSgOC

BROCKVILLE, Ont

JACOS S. CROTHERS9
GIIERAL AGE-NT,

.Mulual Lite Insurante Co!npani
0F Nylv YOItir.

]IIELLEVILLE, ot

D. MONROE,
Ceneral Agent for

REII&DOTHER 8E111EU
IEiURANCE COINlhî.

CORNWALL, ONT.

J. T. ROUIH,
GENERAL INSURANCE AGENT.

Farr. Liii. JccJ4et agi ltime.

hszsct à Fpciziij.

J. C. NORSWORTHY

WV,-eern la.j'c<tor (or the

North British &.
Mercantile Sas. Co,

or El..t',.%
CITY OF ILOND<IN

Or EyqLAN*&,.

ECQIITAILE,
or' 711r, UNI=)L S7AThy-1.

UV CANADJA.

43 4; 45 ET, iONx &T,
xojrf14L.

a-- 1--q

à MII



INSURANCE & FINANCE CHRONICLE. OCTOUER 1, 1891

'i ESTABLISHED 189.
TOTAL FUNDS EX(EED .4.Canadian Invesiments

$50OOGOO ~ FI R E & LI FE $365158

*NORTIH BRITISHI AN» MERCAIRILE<
DIRECTORS W~I!SJi ANCE (r'O f52 OTORS1

GILDERT SOU=T. &Qo W. W cOGfIXq.

BE41RARBEL~u, liq &_ ACErD. .UÀclie)lcp m>Q

j IEAD OFFICE FOR THlE DOMfINION: 72 Sr1. FRJ#,fCOI&' X1fJVIER STREE7, MONTREAL

AgetsInai PinIpa Twn I Cnaa.THOMAS DAVIDSON.
Aetina!Cilles and PicplTulaCnd.Managlng DIrectur.

Total Insuran ce, over - $104,655,000. 4b POLICIES ISSULO UNDER ALL SYSTEMS

Total lnvested Funds, over - 36,444 0000 INCLUDINOTNEIR NEW RESZERVE BONUS
PLAN. UuDER WIIICH VER? LARGE

Investmnents In Canada, - 610(00,000. PROFITS MAY BE ANTICIPATEO.

fisLr9eo._f d9br1?-
PROSPECTIJSES AND ALL INFORMATION FURNLSHEO W. M. RAMSAY, MANAGER FOR CANADA.

AT HEAO CFFICE OR AT ANY 0F THE
COUIPANY'S AGENCIES CHAS. HUNIER, SUPERINTENDENT 0F AGENCIES.

Head Office for Canada: St. James Street, Montreal.

>»..mCAPITAL AND ASSETS OVtfî $25,OOOO0 iOr-, -.

AND

_ î-

HEAD OFFICE-MONTREAL

~ A4-I~VtN &McGIR E.GOIR, Maqagers.

402



1714 Notre tDame Sureet. I MON IRE L, OC IOBER 1, 1891. 8.0ptA V

Insurtaintr a?!IinnpEfpnnE
Pablished o* 'lA, .is asid z5eh of tach moiilh.

AT 171- NOTUPI tbA.My ST., %m"><ItAL

R. W1480.O4 5SMKTH. 9(<ltor nod Proprietor.

A. H. HUJtINfG. fILsclnte '1ditor.

AODUM sub(ct'iptiop (tu Advtiocc) - - - .10
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Ail Commuwcatio,& intended (or Tats CttRo!«ctz mt bc la hao,
than t sthi antd 2th of the rath to s=c uinrion.

nioltt

Tiir LxrE UNI)RWRITFRs ASSOCIATioN of Iliis civ%
rrtiguratud its regirlar mreetinrgs for tre coinrg seasoir
on TiesÀIay everrirg iast, by a smoking coacert, lli
ivas iargely attctrted nt its roinus. Ait iiîterestixrg aird
varied programrir coiisistiirg of mrusic, recitatinrs aud
speceches, -iccoiill,.Iriedl by refreih ixents. %vas provide .1
arrd tire occasion %vas onre of pleisarrt social erijoývîrren:t.
Tihe rrreetiirgs of tire Association hrave alreacly (Ionle

iirrircl to urriify tire workers iii tire life irîsuratîce ficlid,
mid to prorrrotc that better acqraiirtaice wvith cieli other
whrici t#tds to ciritivate the arîrenities of thcoe sio.

,Itioti,,Irg tire pzeculiar coniditioni of affairs it Ottnwa
lias preveirted tire corrsuîrrmiatror of tire nruch rrccded
legisiatiori proposed for the lbever regiriatioti of thre
busiess, w'e arc glad to tnte that tIre deuterrti.itioli to
pisi the rrratter nt the iiext Session of Parlianîcrit ]las
iii no %vise abated Xeep tire bail roiling. genitlemren.

Till-' ATTENTION 01- fire illrderwriters is calcd to lte
fac i'nrt tire D omiinionr Goverlnmertt regulatiolis cou-
ctrrirrlg the storage of isifliittrnrable oils, strci as keto-
serre, traplitia, etc., are vioiatud a good deai oftesier thra»
15 colisisteittwiti s-,fety. 'riese reg iiirs unr i cIr
Vetroicuri Inspection Att oi 13SO, 43 Vie., cliaj>. 21,

Ptebcnb.- tîrat refied petrolcurri or itaphitha, in quranti-
tics of Ilore tha i tivo barrels of the forner and teul gai-

lotis of tire latter, it:iist L'e stored iii is-ointed buiildintgs
iot less tliati 10 yards distantt front otirer buildings.
Tire reguiatiotis also reqîrîre that perlîuits to kcp
iaplitha be proctîrcil, nd preseribe a penalty for
rregiect ta do so. Wce notice %vitlr approval thal. tire
urrderwriters of Iai ,iri tire absentce of amy city
regulatiotis goverinrg tuie storage anrd lrnrdliîig of
itiflarnînriable oils, have ttiatritttorrslv takzeti action by
callitrg attention ta tire Govenrrxcrreit regîriatinrs, aird
nlso to thre firct that titrratiihorized storage wf W! inrvali-
date the fire irrsirartce policies of tire citizetrs. ''ris
oil question is ait imrportanît oneC everyw ece, anid needs
careful attenîtionr on thre part af the urrderwriters.

AN A£ssnssIENT sociETY Was orgarnized in Inrdiana,
in 1869, called tire 'Masotric Mî:ttial fltefit Society.
Its business liras beeri confitred to the hMasorric fraîterrtity
for tire benleit of tire fiiiies of deccascd rtreurrbers, anrd

liras beeti conrdlrcted at a livn rate of cxcs.''lli
operatiori af tire ilrevitabie Ian' of ttrortality lias, lîow-
ever, caused stcaidhv iîlrcasirrg assessîierits duriîrg tire

pais. four or ive years, illtil last year tire aggregate
asseSstueiuit ar the ~ w,0rrxifrgrr~uesras $240,-s6, r) G 5.o )e re>r atrd thure recztired besicles
$n 9,500 of uttpaîi deatli cl-irrîs-. Tire nrcwpolicies have
frornt trne 10 titti.iî redrilce.il itr attîoîrrrt ta$2,ooa anrd
to Si ,500, so tirt tire prob)able average t ac ai tîrcîrber
is lyss thatt s2,000o. sroiig tirat tire cost liras becoie
consicierabiy rmore fur tis wvatiing. precat lors, terni
hîrsur-atice tini tire ievei pretrîhuriri Charge fur a %r'liole
life POiicY rit age 40, rvitlioît profits, andi rîcarTl twice
as large as a fifteerr vt:ar tenu policy '~rcrai tire age
tinrred. Tîrrîs, as wve poittd orît iti oîrr last issue in
colînrectioti witlr tire experictrce of tire Unrited hiretiren

Mîrttral Aid af P1cirttsylvatria for 21 years, assessnrenit
lufe iisirare, irder tire irrost favorable circtnrrrstauces,
is tihe dearesi kirrd krrlou.

'l~i,' QUE--:STION- AS ta %Vlleir an ihîrsurarîce conrpaîry
ughit Io resist tire payrrrlert af a dimii is hly na0 uearrs

arr easy orie ta dteide. Wiat rrraypicrse b)c jitstified
jas riglît rnray ilrateriaUly diff'er frontr idcas of busirress
poliey, aird, ab is rl kroivrr, it is olteri cireaper, al

t Uiurgs corrsicred, to pay a questiotrable dlaimi thari Io
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,contest it, even though the company should be the
winper. After ail, where any important question is
rnivelved, ought not a company to stand on its rights
àii test the -question, whether it pays to do so or not ?
In a clear case of jutent to defraud, we tliuk there
can be no question as to the course to be pursued.
Fraud and deception should be exposed everywhere,
both in the interest of general morality and in the
iuterest of honest business conducted by honorable

..men. Mere techuical violations of the policy contract,
ignorantly, by parties of honest intention, is a very dif-
férent thing froni fraud, and may be treated leniently,
doubtless, but companies owe it to themselves and to
the public to resist to the end every attempt to " beat"

*teas the phrase goes. As we showed not long
..since, the actual percentage of contested to paid dlaims
for the past temi years in the United States and Canada
by the fire companies has been less than iwo ber ccni.
'This is 'a. very small percentage-perhaps too smaii for
the good of the business.

INSURANCE AGAINST FROST is the latest nlovelt),
*projected in France. It appears that by the freezing
-over of varlous rivers throughout that country, great
l oss is sustained annually by the manufacturiug estab-
lishments relying upon water power, and, further, that
the cheap delivery of goods by water routes is pre-
vented for some weeks frequently, necessitating ship-
ments by land at greater cost. It is estimated that the
average .annual loss to the various industries and to

*agriculture in France is about $16,ooo,ooo, and it is
proposed to insure against this loss. Týhe data on

*which the insurance is to be based is to be gathered by
findiug the weather conditions for thirty years past lu
the several districts to be covered. The mean temper-
ature is to be ascertained for each winter month, and
of course the extremes of cold, the number of days ai id
temperature of each day for each year. General aver-
age, as iu fire insurauce, is supposed to, fuirnish a basis
of calculation sufficiently accurate to enable the projec-
tors to formulate rates, etc. It is more than iikely
.that the project will end iu ingenious theorizing.

WE HAVe NoT been backward lu expressiug our-
selves on the value to the business of insurance of a
competent insurance press, and have repeatedly poinited
out the fact that the commanding position and success
of the business is largely due to the influence of that
press. Most underwriters recognize this fact, and act
accordingly ; but a few, in cither sublime egotism. or
assiduously cultivated ignorance, try to ignore the influ-
ence and reject the benefits which the majority hasten
to acknowledge. We quote with cordial approval what
.the Wcckly Uziderwi/ier has to say of this class.
"There are men, too," it says, " who uistally talk of

insurance Publishers as leeches. Once iii a while they
get a well-merited kick from sonje long-suffering editor
whose patience is exhausted, and sometimes thcy get
into trouble in such a way that we should ail be glal
to help themi if they were decent, but as they arg imot
they are jet alone, Tien they talk Joudly of the

uselessness of the press or of its venality.- Trhes,
mnen lack the penetration to perceive, that, having
ignored the insurânce press, it very naturally ignores
thent It would rather have heiped them if it couldconsstenly ave oneso.

SOMe WeEKS AGO we presented in these columin an
exhibit of the entire business of fire insurance in Can-
ada for 22 years, fromr 1869 to i890, inclusive, which
demonstrated that the total premniums received were
$11 2,554,528 and the losses paid $77,630,416, showing
an average loss ratio of 68.9 per cent. Some Of Our
contemporaries have quoted these figures, and, adding
35 per cent. of the premiunîs for expenses, easily show
that, on the purely underwriting account, the comn-
panes, as a whole, lost money, though w'e showed that
taking total income and total expenditures the resuit
was $5,252,673 On the right side of the account. It is
to be remembered, however, as we have before Poirlted
out, that these totals include the great St. John fire of
1877, when the conipanies paid on that Ioss $6,358,
329.34, and also a large amounit iu the Quebec fire.
From the Canadian experience for the ten or more years
past, the assumption of an expense ratio of 35 per cen t.
is rather too high; but ev'en allowing this assumptioný
if we take the total business of all the companies il,
Canada for the eleven years from i 88o to i 89o, inclu-.
sive. we find that the premiums exceeded the losses
and expenses by $2, 203,017. It is a fact easily detnon-
strated that while fire unden-vriting ini Canada has not

rbeen a bonauza by any nieans, yet for the past dozen
years the companies have realized a little Profit, and
shown by resuits that the Dominion is quite as profit-
able a field as the United States, and we think rather
more so.

S0MEBODV, SIGINING HIMSELF \V. A. Armour, evi-
dently a representative of the 'Massachusetts assess-
nment endowmeut conceru operating lu Canada, called
the " Progressive Beiiefit Order," writes a lot of stuif
to the Ottawa Eree Pcss, hoping to break the force of
wxhat we said lu thc.sc coluuiîis in eur last issue about
the order. The wvriter of that letter coolly calis in
question the correctuiess of Insurance Inspector Hun-
ter's statement, to which we referred, to the effect that
ail contracts made in Ontario by orders of thisclass are
contrary to law ; and then disposes of the question of
personal liability to certificate hoiders against officers
and prornoters of tliis concern, by saying w'hat every-
body knew before, that they are only " lable in case-of
loss or damage sustained by reason of any untrue
statement iu the prospectus of the conmpany, or in
any notice, or in any report or memorandumn there-
of." Exactly. Now, do tiot the ptiblications of this
order make the statemnent broadcast that it wvill pay to
eve-3y persistent certificate hiolder $ioo in one year?
Following iii the track of tc:;of its çltss, sup-
pose the Progressive Bencfit Ordcr does nol pay to
certificate holders that $ioo at muiatuirity ? Its puiblish-
ed " statements " lu that case beimîg "untrue," the
officers and proinoters at once becovie liable under thç
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D.ers Libilîty Act of 1.891, just as we stated.

According to the Massachusetts insurance commnission-

er'S -report to Jtifne 30 last, this. concern had made nine

assesstients for the preceding six months, or at the

rate of i8 per year. At $2 each this would yield $36
froln which to pay the $ioo promised! The men in

Ontaio who are lending their naines to boister up

these orders are in a fair way to pay the piper at a dear

rate, i. e., if any of thein are respousible.

APRACTICE WHICH NEEDS AMENDMENT.

While we concede that the forms of the annual state-

nients required of life assurance companies both lu

Canada and lu the United States are on the whole

prettY good, aud lu the main calculated to keep the
public informed of their condition, they are susceptible
of very decided improvemneut in both countries. One

of the thiugs which ought to be required of ail coxnpa-

nies, and which should appear lu the printed reports, is

specific and detailed statemnts of real estate holdings.
Stocks and bonds owned are given very properîy iu

detail, and other important items makiug up the assets

are stated with clearness, and yet the real estate owned

by a conipany is " lumped " into the account under the
ipleft,"value of real estate uniucumbered."

Although of the United States companies six alone

report over $66,coo,ooo of real estate owned out of -an

aggregate by ail the comnpanies of about $8o,ooo,ooo,
no details whatever are given showing of what these

varioUS large lump sums consist, where located, or iu

short any information enabling policyholders aud the

public to judge of the wisdom or otherwise of the
investmeut. The Connecticut Mutualhas$7,662,865 in

real estate, but wliere is it and wliat is it ? Trhe Mutual

Life has $13,483,093, the NewXork Life $14,341,917,

and the Equitable $27,159,037 reported as " real estate

unincumibered." Why is it not quite as necessary to

tell the public what and where these millions of real
estate are, as to tell what particular stocks and bonds
constitute certaini other millions ?

So long as the " lumping process " is permitted by
insurance departments the companies ivill not be apt to

amend the formi of the statement as now made, -but

would of course be quite willing to meet an aflicial

unîiormn requiremeut to enter into detail lu making the

annual schedule of assets. The Companies we thiuk
realize, as they ought certaiuly to do, that the funds
held by themi do not belong to the stockholders, nor to

the managers, but are trust fuuds iu which. every policy-
holder and every uomiuated beneficiary has an iuterest
such as entitles them to know, miot simply that there are

assets of so maiiy millions, but j ust how and where
these miullions are iuvested. If we are to have State
supervision of life assurance, about the wisdom of which,
properly conducted, there can be no question, then let

us have consistency lu the regulations requiring an
annual exhibit of the assets and ail of the assets.
We should be glad to see our Canadian departmnent
lead off lu an amendment to its prescribed schedule so
as to cover a plain statemeut of real estate holdings.

A&-CASE !BS

We wvere at first surp ised when we read thecomimit
if Jusurance in its issue for September 15 up on the coin-
ý1uding paragraph of our article lu the CHRoNiCLI for
September i, in which we introduced a table of figures

showing the ratio of terminations 'to new business lu
188s and in 189 lu i five assessment companies, as coin-
pared with like terminations for the sanie years lu fluýe
level premium companies. We were surprised because,
takiug our commen.ts entirely ap xrt' from the figures to
which the comment exclusively ieferred, they were
twisted into a most absurd meaning. The increased
ratio of lermiinalions Io new business on the part of the
assessmeut companies for the five years was the sole
point cousidered from first to last, and yet w herein w"e
referred to the decreased ability of these companies, by
a hundred per cent., to hold what they get-i. e., new
business-our contemporary grows facetious because we
ask: If the samne ratio of increase lu terminations* to
amount of new assurance writteu continues for t wvo br
three more five-year periods, what will have becomeo ô'f
the business of these associations? " " What has be-

come of it w'heu one huudred per cent. of it is gome? "
asks our critic, lu apparent unconsciousness of the
somiewhiat important fact that we had not ýasserted nor

hinted at sucli a conclusion. What we said by the

figures, not quoted, was that the terminations lé. xew
business wri//en had increased one hundred per cent . in
these associations during flue years, and we-remarked
that this showed a decreased ability to that extent -to
hold what they get. The doubling of a percentage on
a part of a company's business, i.e., the new issues. as

between two given periods, is a widely different thing

from saying that a hundred per cent. of the business

itself is gone. Thepercenlage rejerred lamay be doubled
and go on for sonie time, as lu the case of the Mutual

Re-serve Fund with its $197,000,000 of assurance iu
force, before our contemporary will be able- to pro-
nounce " the craytur dead." As before remarked) we
were at first surprised at the performance of our critic,
lu making such a muddle of a proposition as plain as a

pikestaif, until we called to i-.iind the evident mental
alberration produced by his recesut valiant but perilous
wrestliug ivith Greek verbs and things lu the dizzy
work of word-building, whereby such a structure as
"telectrothanatize' " was produced. That accounts .for
the coufused perception manifested when called. to
interpret plain every-day English, and we forgiveoxr
classic friend for this unwonted slip. Time will'restore
his equilibrinin.

TUE BU SINESS AND RESOURCES OF THE
BRITISH PIME COMPÂNIES.

The Finance Chronicle of London presents- a valuable
table designed to show, from, their last annual stateineùite
the amount chargeable to the several fire insurance
companies-55 in number-for an unearned premium
liability at fifty per cent. of the year's premiums, -and
also the amount of surplus, both with and, withôdtt
paid-up capital, remaining above this unearmled pe
mium liability. On this -basis -it .appears thiýt 5r C-

4ô5
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pl)îies have fundffs iii exccss of this lîab;lity aiounîting fassigîxed as collateral security, nlotntiîîg to a large
to e,'18,39(),2,î2, Or, iii rutiîd ittinîhL)rs, $91 ,6 96,Sçuo j Miii, andl wliclî coinstitutc a safé ani %.aluaýble port: 11
cxçdnsivu vi paid1-1up capital, mlhiles excludiîîg dt -'~api- ufieic a>ts. L~ilcnocetl.tsxrlcîpîi ,

taI, 4 coMlaiies -show a1 dUfieilccy Of $299,400. If We IIOtaly tirce or fouir of the large Ainericali coilnl)aiik,,
include capital, wliicli as a iniastire of security to i eport nu tnotes, or, if any, very snii.l1 aiotints coiîîîp.t-
policylîolle:-s w*e oughit ta (la. 110 Comnpanîy shows a rativcly, as takcn for preîins. Iii lieu of n1otes,
deficieîîcy, anid thle total surplus lîeyond uniea-riied prie- liowever, given direct hy the policyhiolder, it is tlle
nîlilu l;ab)ilitY is $î 34,284,200. 'This shows an iluprove- practice of saie conlipanlies ta charge up agailîst dit

mnct ovcr the prcediîîg year, v. lieu 58 camlpanies liad a various ageuîcies wlio persoiîally do takze liotcs; the
total surplus, ilciulg capital, abovc uîearied pre. iupaici preanunîs ain policies iii force. Besicles thi> me.

iniîiiiii li.llbility of S124,31 2,400. Excluidiiig cal)itftl, 7 arc iinforîîued thiat several conîpanlies treat ilote-; it

comlpanies tlieii lad a deficiencey înouintiîîg Io $i,oî6,- interest as i cashi in balnk," aniti thus eliîiîîaite prtîiiîîî
48o0, as agaiiist the îS39o ciefîcîcncy Of 4 conupanies noîtes froî:î the annmal stateient, s0 hit ili reality the.

auîonnlltinlg to $299,4w0. The following shows coîîcibuly $2,8,oao,ooo, livarly, oi unpaicl preuxînîniis spccifically% ru

the resuits of two years' business coiinpared: porhed as above by the Unîited States and Caniadî;îî

ss Oflices. 58 Oflîceý conipanies <lacs flot represent thîe fuîll credit luargili ùf
lethie business. It is, liowever, vcry saîisfactory Io note

rrclîîitlttns rcccivcd.... SI,-249,(6Sa $75,F,82,620 tuit the telîdelncy ta extensive credits ini ie assiîraîcc
ltttercst inlcaRne( (119-t) ... 7,456,220 6,2»0,190 is <lecrensiîig.

Fi O";................ 46,903t085 44,' 37-015
CamîînIlssiuîs ...... ......... 13,211,270 19,4.39,710 UN'ITED STATES CRMPAYlIES.

Otiier IZIîaîîagelliCtît cxpcîîIe 12,81 7,S80 I 2,,s61,S4o
Dividends Io shîarelîoldcrs.. 11,64S, 5 65 10-114-775 - ,,mn To ,cI ' ~
1Fulldç, cxclîîiîîg capitail...- 131-945,085 127,820,515 i)efertçd ,nd noscý.tic..si outtn,, l,0

Thiis shows a gain over i 8S9 ofi nearly five anîd a $ UCC $ r:IIu$

liall mnillioni dollars iii preiniinhs anîd $2,066, 6 70 il -,tna............... 2S'S,5 7S' 1,1c9.096 1-.397.674 m S

lasses, and a decrease iii ratio of lasses ta prerinîns of Berkshîire ............... 11
3 ,3

2 4 ý 133,2641 2.16,588 j.24
Caîîîectictit Gcîîeral ... 47,'160 54.9S5 R 2,145 -1-97

over two per cent., the expense ratio heing prachically CDnuecticut 'muttal ... 137-3411 1,68,179 1,S25,520 3-. 10
th am.Itwl b iaic ta tecivdnd a Elquitable........... 1,6;0,404 ...... 1676,404 1-43

thesaie. t wll e iotcedtlit te dvidndstO Gernînnînizt................272,.1951 ...... 272,395 1 73
sliarehiolders inî iSoo wcre largýr thial for thte previaus loine..................21992.;1 5S;,1941 00,445 il-tu
year by aver a miillion and a hiaîf dollars, and o1n the Jol Hîcock ... ...... $s,5 J4,763. 173.714 I-3*7

.- lliîattaîî .............. 266,8021 08,462 1,075.264 b.75
paid-up capital af $42,S72,295 aîîîounted ta over 27 M.assa1cimctts Mutiial. 339,2871 566.255 9c5,ý4 2 -l.o4
per cenît. as agaiîîst 24 per cent. for the previous year. INtituail BetieÇit .......... 445-54"' 4, 1 95,659> 4,641,20, g.s;

Tle înnr Crîncl tiu dninsrte tia l h* Metrapolitaîx1... .... 40,721 Il 5,6Iùý 156,342 1 45
'facFùa:e hrn.k has cîiaîsraestht h !i MîîtuaI .ife ......... 2.58.8,74(p ... ........ 2,58,74( 1-74>

campalices cati stanîd the test of a 5o per cc::.t. preîîiiuîîîi Nationial, 9t...... 3-2 73S, 203S.l- 7V
New Enrîd 1 69.1)-( 0- 5; ,0.1.

resLrve, wlîile the conibiiied surplus over tlîis reser%7e New York ............ 2,6;2:12 s 431,0~3c32.
4th:«s,î 602, 19 6.; 3.5 2

m-nis up ta the satisiactory aniaulît, of mare thian 13, cî îîtîî...........47,8 &)274 21I; 9Z 76-;3 3.51

oooooo, anîd furtlier that thie business lias increasedl 11>1iîc'.îx M11tuaî .... 82,5381 819,4621 902,wXX w'
bathi ini quanity andc quality. As we have b)eforýe I'rovideîît Li.fe a TIrut' s 567,62 32,0451593 3.2f

paiîîted ont, hIe usual calculatioîî ai 33,1,- Per cenlt. Of~ 1'ie %I1tIa ..........I ... .. 14-S 6.V S.:II2

preiiiiuiîs for îîîieaned lîability anioîîg thîe ]3ritishi l'raters îliv.........27s,450'.... ......... 2;5,43-5: ý
coiipaîîics is large exiaugli for saféty, andc the mîore Ulil MMILMI a.. ....... ~ 118,418j 403,5( 6 %21,924 $Ï41

severe stanîdard hîcre îised is therefore too exacti.îg. U'nited Status.... ::. 20,15 1 1.77 34
Washîingtonî .. ,64..... ý,Uý...... . 29S.(>84 2;

Tôals ...... ..... 12,70S,337; 431.0,2,0.

UNPAID LIFE ASSURANCE PREMIUMS.

WXe preselit herewith a shatexiielît ini letail of thie tire- CNDA MAIS

riuîniiis alîd prenihîni obligationis ouhstauiîuig ai thie i-

principal lufe coinpalies repartuig to thec New~ Vork Caniada Life .......... 257,980 117,196. 375-10'l 3.40
Conîféderation ........ 11q9935............I 19.9;51 ;.6

iiisuralice departîniesit for i890, togethier îvith the Cali- . 1ili ... e..........5,416...........0 ;
adiaîî comlpaffies, as sliown hy thîe official reportS. It DoiioZi.ifSfety 1Fîîîîdl.......... ..........
wvilî lac seeti thit, as usîtal, thcrle is a wicle îîîargiîî i c1........35-977. 2.30.5 ,2% S

London Lie ..... 9.S14 3,-171. 1.
5

S 5-juI

differeîîce b)et-,ectî iîîdividual coînpaîieis. tlîoughi %v# are Ztaîîiîtîir:s .af. s 1 -8...... ......... ,jL, là 1,
Northî Aîîîeric' ... (17,91-0..........i 67.91-'i 6.5éiplease ta lote t....t a08s g34eralasdt lt la rldecreasc iii thie outstandc- 01ILirio 'Mîittu 3,0 0,7' 3,8 79

iîîgs is shawn iîî bothi grolîps ai caîîîpaîîies. For 1s89, *ýlî l'ire ... ........... 120,$s3Sj 953' 1,7 4.9!

tliLeperceiitageof-' d,.ferrcdlîî ulicollected preiniin: m il Tuiiiperzisîce.and Gteîî'.11  20,2.;7.............2 2.7.-13.05

aîid « ilates antI loalus oui pohicies iin force"- ha nduîitted Totals ......... 1773,624' 1-71,S03 -948,1.1i-5 s
assets was 3.82, agaillst 3.59 for iS9o aîîioîig the Allier-
icaiî comapalues, anîd 4-s1 agaiiist .1.,5 iin the Caiiadian For tie reasoîus above given, these figures arl. ilut

coinpaiîies. 'luie figures litre giveua do iiot, ul courbe, jcoiîcîubive. ab bet-%veen irîdivadual cîiaîeu1tlî'
include loatis ail the ruseri'e value of policics whicli are 1 tD rdt lael u r îvrhls nectîg
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PIRE INSURAN"E IN TUE U S. VOR SIX MONrIHS ENDING JUNE 30, 1891.
F-roîîî the reports filed %vitl the officiis 0f tlie St.îtt have coljipiledti th fuhlow,îîg iîîterebtiîîg table of the

jf Georgia by the firc ilîsuraxce coiliipdiics: tu% tiiiig l3ritialî,and Catadiî aiA' principal Aincricani coilp-
flic business Of the -six nioii1tlhs eîidiiig J'nie 30, Iast, %NU hies

COMP'ANY. ~ ~h i~c ~<,I~î..I Uî.&
7

lrmnui. .wiie. }tccclvcd. lai.u1 li.8 Expenditurc. on juil,, >-.

EhI...................... .......... $1,615, o68 $2:6,019) $lS48,U87 $9196,76 $.576. 236 $1,802,.112 $23S. 16-'3î'Ieizic<î, 1liladQllphia ............. oo002846 79,64~ 1:,4,91 666,2so 382,776 1,073,856 303,883
CoîlhiCiircial Unîion .... ............. 1,51l,645 40,93" 1,5%5; 924,193 452,667 1,376.8f00 220.003
CîîinctiCUt 1'îrc..... ............... 593359 54,014 647,373 378,7uS 218,148 636.853 119,'78t)Coîtinielnl, New York ............. 1,117,132 127,027 1,244.159 659,186 1.3,2 73 1,213,221 21S,069
1-r Asiation..................t.........895,149 I 17.809 I) 1,012,958 600,957 308,426 ]11009,393 179,895
j.reassiation .................. 569,34 21, 82o 591,174 384.69> 251,,9 636,589 95.012
lartford 1ae...........,4,0 293,996 1,$36-804 1,035,694 542,093 1,753,787 15,3
minîe, N'ew York,.................. 2,133,569 193-029 2,326»598 1,421,377 8,6,152 2,407:529 514,299
111, crial ........ ................... 553t593 29<3 577,.556 40)6.,0 22,5,006 G.p ,80 151,913

lus Co ofNoiliAînnC........2,174,114 206,,(63 5,80,877 1598,492 744,151 2,663 2340
licisîo...... ........ . *. ...... 769438 45,178 S14,616 723,537 270,85.J 1,003,392 47.263

j'jol Fire .......................... 236,677 13.44 I 250,118 159,73,1 88,116 244,05.1 36,80 6
1 iverpool & Louîd(on & Globe ........ 2,2S2,174 97.272 2,379,446 î6x8 750,875 2,357,561 4741,346
I.oiîtdoîî Assurance ... ................. 759,778 j 26 6(i -86,447 531Y7-10 25365 7837 118,200
L.ondlon & 1L'ncasliire ................ 786,481 2s'.'40 884,731 4-'7,759 297,878 785,637 122,275
muituil Pare, N. yV........ .......... 410,307 22.885 I 463.122 440,353 157,814 610,714 819,870
Niagamî N'ew Yoi ............... I 838.971 38-662 897,633 610.734 j 407,694 1,4395 29047
.\orth ritish...................... 15954 19,c)[7 6,1.36 439,194 405.97 1, )27 9.8
N1ortlie ...isî......................î5 i o5 1538 6,3S6.94347394 1340,797 6614.0>23 190,8901
Norwiclî Union ....................... 643.729 21,652 I 665,.181 389,633, 216,071 605.60.1 112,619
illienix, llrouklvii.......... ......... 1,555,6)19 85,26.; 1,640,882 1,062,7.16 646.211 1,P758,957 242,8590
1'licelnix, 1nrtrdrl.................. 1,4 à6,1653 1 1,08 I1.529,474 907,712 511,497 1,559),20j9 4oi,659g
P)lîoeîix<, London .............. j 6118,829 17.96x> 629,789 590,363 276,381 866,744 221,315
LQIIe!l ........... ................ j 847,373 45,511 S92,884 (637,357 2.'0,26; Ç)27,620 175,619
Roval.............................14710,540 115.127 1,S2.5,667 1,223.971 634.53S 1,858,509 478,5t6
Scottislî Unîion .................. 358.710 38,56 1 390,2b71 203.658 128,333 332,041 67,631
Stît, Pire .............. 05:557 3647-> 942,047 526l202 328,263 854,465 191,212
Western8, Torolîto .... ............... 482,3S . 7,061 499,399 416()S9 2t)2,742 61S.831 q .c1

Thie above represelît lte best conipaniies in the fire ta inote thiat thc indcicationîs iii this directionî are s&iîe-
uîîderwritiîig ranks, but thîe shiowiîig is a sorry miîe. wliat encouragiîig, and wve liope ta be able ta cliroiicle
As a rule. total cash expeîîditure lias exceedcd total a iinucli better outcoîne at the enid of the year thian tliat

cash receipts for thie fii'st lialf of 1891. In the case of %vlicli the above figures record. Wc are, hawcver,
file Aînericaii comîpafiics, tliis expeîîditure ixîcludeb mware tlîat tiiese statenients, rcquired of the coxupanies
divideîids, as well as lasses anîd mniagemnt expense. for the îîîiddle of the year, are far front beiîîg conclusive
It is clear tliat the latter hialf of thxe currelit year îîîuist of resuits, but tliey serve îieverthieless te s~howv th, ýýrcc-
Ik exceptioîially favorable in order to allow eveit a Lioni of theiiiuidterwritiug current, anîd therefoi-e hiave
mîodcrate niargixi ou the ycar's business. W~e are glad thecir use.

INSURANCE DEPOSITS IN CA.NADA.

It is officiàally stated iii the hast Dominion Iîîsurance
Report tliat the depo.iits for the protection of polîcy-
liolders iii Canari.- lIeld by the Receiver Getîcral o11
JuIy 3rd, i891, aiîîouîit ta the su"'î Of $îS,822, 4 9 6 7 3.
Tfite deposits caîisist of the fallowiîig seciri tics:j
canada stock ........................... $ 2,0Sl13o 14
Canada debcîîturcs....................... 692,10OU 67
Canada Provincial debcîîturcs ..... ....... 2,26.8841 78
United Sties bonîds ...... ................ 1,43,000 00
Coînecticut State boffis............... ... 1000n
Swedisli Govertnnent bondls.................... 48,666 67
Bitish ali iînities aluîd colîsolidated stock .... 759,976 96
Ilrilisît Colonîial secuirities ........... ........... 521,7(16 66
lkilîîk depoxsit reccipis................ ..îloo., o0
Mloîureal Hiarbor bonids...............473000 00
Munticipal sccîîrities.......................... 8,228.319 5s
iaik Stocks.................................2,i,420 uo
Loiii Cotînpaniies' debentures .................... S,(n., ou
Caiî,<î.-cn 'îîacific aîîd Canada Cenîtral Railway

lit-.nds.............. ..................... 4754,W5 27
Total ....................... -SS249 ,

Tliere wvas also deposited svitlx Caîîacian trustees, '
îcoîiforinity willi thxe Act, $2,601,697, îîîakciîg a total

Or $?1.424,1)3-7-3 for the protectioni of policylilderq,
keing au increa5e silice last report Of $3,1 79,29I.07.

Tite (. stril>ution of the total suit Of $21,424,193,73
lield, as above mient<. tied, for thîe protectioni rf Canta-
d it pal cylholders amnoîg Uhe différenît classes, is as
follows:
Fire .......................... ... ... $ 4,635,4S' 76

uir................. ...... 16,304,398 28
Accidcîît, Guaaue PteGaec..........464,313 69

.$ 21,424,193 37

A QUESTION OF APPORT1ONNEIT.

ECdi or-of IZ5UkANCI- AND> FIN.ANcL CH Iîîc, -
I notice wiîlî iiiiteli satisIfîctioî tlic frequient <jueries uipon

îîîsîîrnîîce .îîbjects, aîîd yoîîr lucid aîlsweru tliereto, so I tiîke
lii! liberty of sîîbîîittiîîg tlie followiîîg probltui, over m~hiclî
several of us tyros iii the b)usiniess hiave L'eeîî cxcrcising aur
%wits %witlîout coîîiing to anly dermîite resuit. Cali )OU lîelp) us to
a proper solution ? Miec probleîin is as follows: Blrowni owns
a fictory, conîplrsiîîg thrce buildinîgs, and lias iinstiraîîce iii
t1irce conympnies, A, B3 and C, coveriîîg $2,oco cadli on cach
building. Also imsîrance iii thrce other offices, D, le aud F,
covering niaclincry gcnerally, S6,ýsoo iîUi th lree buildings.
Aî fire occurs destroying dic: îniclainer iii No. 2 about so per
cent-, alid 111 NO. 3 a1bouit 25 pîer cent. of value; the several
bî'.ildiings wcrî. alb,% d2rnaged. Vhe question is, how shall ic

1
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apport joli tienat lie' tlilîilt' ?' A.% 41It%ivr thlronghi youir coluilttîa
N'viii bu allvitivl 1 rea t

Vuuru. rîlv,

Th'iis is fevitIeiitly .1 e.t'"' of s1tpî~specihie itîsuratice
Uiotîghiolit. ani >lîauid lie ap1llut tiutted, likt attý aiir

specitie ilisturitce, tri tilt:. ratio 11tlitie ilitraruces beai
to tite lusses. 'llie pl'iices A, It asid e cover tire hu'iid-
iigs specificaiy n cnet)eti aîtd heue pay lases
on buildinigs pro rata. l'otlicis D. l & F, thoughi
gcecral in forini. are b)1itiket oiily -» far nls cov'eriun; ini
thase luealities ini a sinle surit , hu as (hey ai; caver
the nuteltinerr'- eaiii ' 'r a/ike', tltv ire ta lie treatcd in
the apparbsoiiitetxt as if ssnîipiy specîfic. ecd cotlipa:iy
pa3'ilg ils pro rata of tire bass w'ititin Illte ailloilit, af its
pahicy. lb la ilnmaleî'ial as ta witieltltidt' tire Ios
accurs in, tiese ýe2ler«iI policies are Ilel for tli'full
aiotunts in ait>' une af tent, or iii pro r-!. taroportiatis
if in mîon<' thati1 ouie. If the boss I'. partial, llîey pa:
tire auîattîît betweett tiin, prou rata: if tatil or iii extess
of tbie itîsuratnce btercati, lte>' puy in fi! ; they han'e
tu) cotitectioti wi'tii the pu>iieies ripoutireI builig
hetice tîtere 15 rio Co contributiont betweeîî blieil. idn

IIIE AC!P1ARIAL SOCIETY OF AMERICA

'l'lie aelîîari:il profes.sion ini Great Britalît owL'5 îitili

af ils liigli reputadoioti tire Iutiîtute ut' Actuaries,
wîhose lieadu(ljtîrter.î is ini Laoîto, and wîhiclî lias

iao becît in existence for about lialf a centuiry. Th'iis
%vorld-kîtvwi society lias been aie of te principal fac-
tors ii brinigilg tlle !aws af iîorbality aid ail tir( 11tîni-
titudtliis catiipiicalioit wiich iarise li couiiîcetioii
%vith thl usiniess af life assuranice onlt of darkt-ie.,s anîd
Chaos inito tite liglit o ai ls. 'rite statndard ta*Ile ai
niort:îlity in use ln lte Diiam atîd hy wlii,.'li the
liabilities of aur Catiadiati lire conipaîtics have la be
calculated -was canipiled by tire Iltstitiîte. Its j ?ii,'nia/
anal ils tcxt-Ibools.are the prinîcitpal aîtthar'tt:es ou
actuarial ntîtlers tire worid aver, ai iiletiibersli.p in it
is anc o air I ighiest h taiors îîhichi ctil fa.11 *a ans'
acluari'.

Whlat tilt: ahi! soc'îelv la doittg in tire oid lanud is iio%'
heing datte att titis 'dc of lire waler lu> - Tite Actîta-
rial Society ai Aiia :ci. -'f iis t-;ioci-.itoîi is; interna-
hiouaI, eîtîbracitig :îlilnst aIi tire let:.ig actui.8 ies af
lite 17iliiîd 8tnteýz and canada, hesides sortie f7oul
abroad. 'Thle inteittgs are lid lialf yearly, anîd aot tîe
inv~itationi of t11e Caziadian iiienibers fliccte for this
fali lias becît lield at Toronto. 'rite ittettîbers present
werc Mcssrs. Craig (Mebropalitatii), Facklcr (coxîsuit-
ing acltary), Hall (Marylantd), M.entir, (Oarino).'
Uoiconuilve (Plhoenix), H-ontjans (Prax'idctît Savinga,

Irelattd (,Massachxusetts t ),jolie-, (Nontir WVest-
cru), Kirkpatrick (Prudenîlial). Lee (Ber kshîire), Mla-
cautia' (Suit>, McCabe (Nartti AruericaouX McClittck
(Muttuai, NX..), Micdonaid (Conifedcraliani), Marshall
(Unioni Central), 'Marshrall (Haule), IMesseitger (New
York Utiiersit3'), Nichaios (AIJonilor), Phiilbips (L-iîit-
able), Piersou (WVashinîgton), Ricliter (Landan), St.
Join (.AUna), Sprague (Connîecticut lits. Pep.), Stabler

tital'), Tatlocek (INuttual, N. Y.), \M7ecks (New \'orki.
M'egeuast (ollntu, W'elis (coîun.ectictît), ý%oçlv.ttx'ar

(Johnî Haricock), Wright (New Enhtdand aler
TÉe necetiug wac, calied ta order by I'residcnt ai

1er at 2,.3o P-111., ')I SePt. 301, il' tire Cantî1cil Cililtti
bier of the Board (,, raite. Allet tire transactiont %ji
ordinary husilncss, a iluiliher of ilerestinig anîd ilmptar
tnt critistîts, wvrittet and oral, Nvere mtade ont the

p2petA wii Ilad hecil presenîed nt tire last tileetit>4
whiclî w'as lielci at New Vork in April last. >''it:
Society adjourtiei for eN-ciiîîg dIimier lit iie ÇQueen

Ilote!l, tIit Qu'.î:di'an iiierbers beiuig tire liashs.
Next uîortaing ILe itadixtg of papers aud diseu',itîi,

was tcsuîîued. irhe mleeting is stili iii progres' a-. ue
g'o ta press. Wu hiope ta g 'e futll details ini onr litis

SENA7IOR M[AR ON FRAirERNAL RELATION2

IVroîut thre (iairdiai (Alzc'//<.]

\Ve have zllre.tdt touele<l trion saote of ilt! cea
titres of Sc'îîaîar laar's recmit study ai lire Cta
diau anrd United States constitutionts. 1lu tire course (if
Ille saine piper Seutintr 1-bar referi 10 otiier poits~ iii
aui eqnally fncendly attid jîrdiciois spirit, 213(1 appeals tu
luis cotitrytuetci to study tlicir lieiglîhors muire titati
they dIo. " More tiraan or-. million Caîtaciaît-ý,' liesav%.
4are lnw ttit ulcUe States soi! ; tlîey art: ailaong Ilte

iiast eniergeti nuit( valuiabie of our people -'l'i
Calnadiani lunes of rîrawteihv ,e Cî~rc

at a cost of more tirait ,Ct 2o,ooo,ooa sterlinig, have iirv
over, lie adoes, -beconre tributary lu the U nited Sîaîv's.
arc- building tri cities liere at tire expetîse of titose fi
Canada, arn! enable New 1-niglatrd ai tire Northwcst
o lld their own lin the rivalry Ietvcetu tireur auci (lie

couninitisof tire Middlle States antd tire Southi."
Stili Scnator li-ar is nal onie of titase wu'ho believes biit
luis doser conmmercial comuniouxn wvili hrilîg about
political untion

Xt*ltilc tue sltreith of rite, iileres'ts wi,d M)> itîi.i 1
v'ery great, yet tlîey (Io flot stecii to im gri.nicr in p)rolpnrt.,

colîqalest of callada b' rte cilited States voilld lit: as repuîglialit
tousas to lier. Site aircadyfecisstirring in lier velîîs tliespini

of lier risilig liatiotiflity. Htr peop)le are coriitig ta réel proll!
of the extent of lier loiains, orf er Vast ni.itcri.11 Mvsoîîr«(.
They ate forgettiing lie laiiguaige or tit P>rovinîce. mat u tarti.
iug Io Illr te Ianl-uagc of tire Emîpire. We îvill flot tifider

titlkce to foreteît îîIietter tire desliuyv of caîtaula is (0 rem.,îaî, a>,
nlow, Ille ios. imîportant dpîenyof ie Iriti Itt îuitr(,
sulf-goavieriîîng iii everything but iiante: - or wiîctiter site is to
forni a part of agreat couféderatioîî of ail tueit -seain

Ip!o3îles on tlle globe; or wliether site is to declare lier iiide'
piideîice anid repeat, with stich changes as cecperiene sitai

- uggest to lier, our owai Iistory ; or Nyrbether site is ta coule Io
.saîid shiare tie advatagcs of our constitution;ud de%-et..p itL

re-sources oftUic North Ainericai icozitiinetitilu agreatti -rslillp
wîith lis, or wliîether, after sortie fishioiî thiat tiuîaiîî
catnai ilow suggest, there are ta risc on lier saoit ini rite future

"lhauteurs of ailier fortin or ue
New niajesties of înligity State."

But wvhatever inay he lier finte, il, <il! bc one to wliici tilt
people of tire United States catiiot bc indifférenit.

Tliege words, coaing frot sucli a source are %vortliy
of attenîtion in Catiada as well as iu the United Stalms
Tire prejudice which does so inucir ta kcep alive te
bitter feelings of tire past is nol lobe fo'îîîd or' elle side
of thec Une alone.
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<iua tial and its lilctainountt in circulation nt any3 tuie dutriîîg
l"~ioitti as $j, I3p,000, wlîile the lnînoutît of batik

- _____________ - -tiotes iti circt.atiotî ont te 3ist of tlle*:'Oîtlî iiY tice
TUE AUGUST BAN<K STATEMENT. san Taits ieias~,3,2o lis is ofcotirse ait

The batik stateinent for Atigtst, heillg te 211d tider error of little coitsetquetice, but as tt is ain tîtpossibtltty
tc iew regulatiotîs, lias becît issuiec, anîd fronit a it cauiglit Otur attenîtioni.

bikrspoint of v'iew tinist he colisidered llost satis' Thei statetictînt takleii altogetiter is aitcli mtore promis-
factory. \Vc fisîd witlîiin dte tîtoltit itiecased foreign iîtg titan ti' -t for tie saine miouttd aa year, ani froin
bxalates, iticreasetl leî)osits, redtucet:ý -tîrrent loatt.- ... 1d presetit inidicationts wce inia lock lor a better slowisig ini

largely iiicreased batik note circulation. 1'aid tilp the Septemtber retuiris. We ftncl the batiks liavimg
c;llîltal shows a hicaltlîy iicase, as dlots al-zo resQ-rve invae apital anîd reserve, fu. âs are iiot coitfiiiedl to

futids. Thei comtparisot roi- tht. ye:tr as fouind it our aî;v ont portion i ofle D)oinionî, but are widespreacl
uisîtal abstract is wortlhy 0ý peruisal. froîn tie Atlanitic to dte >ariic,., Batik of Novu

\'e are please(l to niotice tîtat soute tints thiroNîi ou, Scotia, Bliîque (le St. Hlyacinmthe, Iîtip)e.ruil Batik of
ini rcviewiîîg the Jiuly stateietit banve boni':. fruit. \V. canada, Bankil of H-amîilton, Commuiercial Bank or
rcfer to Loatîs to Uit Govertiient of Canada, .ois to Manitoba, andit tue atik of 13-*.tsli Columnbia. 'riese
anîd froîn othier 13-ik, ai( s in Canada1, and Bialanices to and are the batiks livîgaddted thle la rg.-st atountt, aii\
frontl otîter Ba'sii canada iii daily excciaîîges %vliicli will be fottîd stiflicietit to coit the trtuth of
VUnder dtli lîai'.,iz.. Loatîs to dit overîtînietît of the above assertiotn.

Caad,' e finid a blank ; limier dt. ollher two Wi' -

ftttd dit ioitcts<eal reditec andc coîtiig rThe Victoriaii <Aiistrahiaý baikil retturis for the
ltearcr to a balanice. lit oaur aiixiety to foll<>v tup miur iquarter ending jiunet -otli hast shtow the miais to be

.stggestiaiis, andic to ascertaint exactly liow iiearlv dt as follovs
assts anîd liailities comte tc, a1 bahatîce tîtîder dtît hte.d .l~

osf - Loatis betweei Bais" %ve fotntd tipot cottpari. Coin, goid. silver, dct ....... ................... /16,o..33
ion th difféence tube thit.......figres.ofthe.......1.............335.,843

101 icchffreic t b lteftst4 igre o tc tei Ll.tild .111d <tier I)o)trN.................... 1,877,317
iiiider thiat llead opplosite the Baikl of Mn..l wlielt Notes asîd bills<of otiter batik ............ .......... 195,623

itîîîrcssed lis w'ith the belief thiat te ainlounit fris glu ~ ~ ~ ........................ 3425373-
bliotuld have becît placed 1111(1er sote otlier lte.iditg. AU(1IL(leth .... .........5t,237

Ili the daily exchiauge balances WîC fildt( ecatta .rota............................. ....... 60.28 3 -03 5

linl Batik. of Coilmlerce and the Batik, of Britisli 1J,11illùe.
Columtbia colispictiottshy large. Attotîter li.scrcepaitev Notes int circultitont îlot iiearia); ilttcitst ..... ....... /I,.Ii.,55

whili atgli ou pssiigglalecistha inth coi tiitffll du...............................14 2, &S3wlieh augt ar pssig gatîe i tlat ii he oltttîi, .tîe otîter le;attk....... ........... .............. îS,tôî
dtlî Grcatest aiiotitt of b>atik notes ini circtulationî -essss witltoist ilit.e.st .......... ............ su 556,776
(iwlticlî we' do0 tot caisider a iecessary apetCg o the I)CI)OSitiS îitit Ilitter"t ......................... 28,632,357

shateineiît.), wliere %vue fliff the Batik af 'lîreal gives Total.............. ..................... .. -111,976p735

STATISTICAI. AttS'RACI OP 'filE' CIIARTIER)EI tiA.ZKS IN CANAD)A.
Cwnlpiliisoli of ninrip/a! lienis.

.qsscîs. ,31%t ~Autt, '31nt Jily. '3lst tutgtlst. er'!efo )ces
t sîouita. for year.

Spcwntdlosnuoi o'.$7:1911.421 $17, 127,S06 i!, 760o.612 isr. $S 70-615 Icl. $1, 37,Z'1
Note-, of atîsd eiîccquîs 011 utlîer ltaîks .......... ....... 5J22 .2 -57,8$O 8,766.027 [ls.C. S27,3 42 1)ec. 1.7c0,b05
Ducî frontà Aicricats Miîks aiîd Braîtelies ...... ........ 7-4, 14 16.7Ï2 -,10 l2 2 S4-7.8 'Rc 77857 Ile 457,9
Duc fronît Bîritish Batiks anîd Itr.iiciie ............... S. 4î 262, 150,.09 !le 395- Ile .1,45,439
Casîiatii Milsuicipa-l SecuritieS anitl lrit., l>rov. or i .3 17,.Ib .1,9 929'

F:orgsl,or Coi. Pulb. Sccltrities--,otltîr tital J>otiioit ) -> 77s 6,2(99.>W12,1
Raitway liccirities ........................... 3.So, 121 3,751030> ~ îC 1<09.091

on onds atul Stocks. etc., oit cat...... l,69Io,<x) io.66o,9o6 hIl. 97.),903
Currentt Loiîts to dit Public ........... ...... ..... i 1.10,2 t3.6.7 'Icl 80
OVtnilue debLS .................................... 2 9 5 3.,-, 1 2,S08,271 2,554,732 '[Il. 144.SO liie. 39S,4!9

Ttist....................... ...... ...... 271,6,3 26S,261,328 256,54,45 Ille. 2,80)7,705 Iutc. 14,934,5M8

iialik ilotes ill circulation ..................... 2029 3. 9,S 3
,f . . 1.2,8iic 76,6itlaic dc )auiiiiiGoernisi..............256S8085 2,898,017 3,4158,503 ,-C. 329929 890,41

11i11aîsce (Isle I'ro%ilîc'tal ovrtîstt............. ý89,1

Ikîsosits minale by tIse public ...... ............... 4,.325.172 2 S857,01.5 2,779,307 1.11c. 1,:16.1,157 ic. ,54,86
Dcpostts ~ ~ ~ ~ ~ ~ 11 ONybl otdsal.tciiotr k. iCn.I4o629 T-13,565%,358 i30,92,0.1 41ic. 518,771 ýi ic. 13,132,615

ialices due to Amîericats liattks ansd litrshes ...... 69 2,1,17 2,8,95fss. 7551?It. ,0

ILtalatîce, dlue to Btritishî Bik-11s.atd Brasnchses......... ... S4. S.5 22,< ~ 1054.1 ; Dec. 137,47J DIcc. 5,5

Caplital paid îsp........ ..................... )4 1 60,875,S34 59 ,S81,243 ýIltc. 3, Illec. 1,05S,239
Rteserve I:tl................. ..... ........ 231 is 23,06S,8,1 21,499,034 1111C. 87,8041 f Issc. 1,656,954
Directors' Lialilities .................... :..... .... 5 5,692,591 5,943,958. 7,232,469 Dec. 251,767 I)ec. 1,540,278

')epobits with Doinîions Goverttiiit for sccurity or note circulation, beCisîg 2,ý per ceitt. oit swcagc inote circislatiols for
year cstîlitîg 30t15 Ptie, $8413,o75ç ; iicrease over Jsly, $17 1.
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Tlte postal revenue of Canada for the ý ear cndiîîg
Julie jotli, iSo, was $3,223,615, aiid the total expenldi-
titre 3,940,696MItie exccss of expeudituire being $1,

oSt. Trhe iiiiiiber Of p'ost Offices wvas 7,913 ali tlle
total nuxuiiber of lcîters poste< l Vs 94, IOOODo, and the
niumiber of postal cards 19,480,000. VTe registcred
icuterS 111:nîborccl 3,280,o00. 'Te nîutîiber -if niews-
papers aîîd periodicals post,.d front tlle office of publica-
tion, was 60,033,12 1, and( of titose posted otlherwise tuiait

sailiples antd patternts iiiiinbered 16.S97, nd Parceis
37 1,500.

Thie total VaIlue of ituiporîs ami11 exports reportcd by
tite Australasiati colonies for 1890 is as follows:

iiiporl.s. E./o rts.
Victoria.............. ...... £22,954,5 rl3,266,222
New Southt Wt'ies;...... :......2,703 21.925,M42
Quecîîslaitd.................. 4,S26,622 6.6o.9
Southt Austrtliai ......... ,262 673 s.sz7 e7
Wvest .ulal'................ S74-447 671:St3
Tatsutiaii.................... .S97,512 I.4S6,9 9 2
No-w Z/.laiti ................... 6,260,525 9,611,720

Totails .............. ... f,66,A45,S23 jC62,S94,163
E:xcess of haillorns................ ............... 3,ý;5 ,670

'hic pea'ing of the St. Clair tunnelc of the Grand
Ti malk railway miarks a notable feat of engineering
skiii. 'rTe tunniel witli its approacltes is 11,553 feet,
and te iengthi tnder lle river is 6,o26 feet. Tlie cost
of Ille tunnel proper is about $i,5oo,ooo, and thetotal
cosi %vixeit ful>.y contpleted %vil] be over $2,oooooo. lia
fornii Jie niew tunnîel is cvlitdricai, tlte diaincter in Ille
cleaT beiîtg 20 feet. Il is linied wvitl cast irani, aîîd is
ini cvery resp(ct a scaiid antd sbbstalitial piece of work-

xuiansliip. Tlue greatest depli of water oaver the top of
tlle tiitinci is _10,1 feet, and Ille uxntiîidepîh is î-

feel. Tie Governnxcnit aigrees to, paY oin tiis ain
ainounit nlot ta excecd $375,COo.

Thie prospective conmmercial value 10 the cittire
counitry of Snit Ste. Marie is liow pretty weil inîider-
stood. It iids finir, liowever, to assuitte pronixîieîîce as
a sinîtiier resori, according 10 te Canadzan c;a:îie,
whici savs:

Mir. 'Mowat's takzing ta Sauit St. Marie as a suittînier
residence is attraotitig geicrai attcention Io lte -Soo "
as a place of rcsort duriing Ille iîeatcd niionlis. It is
oniiv tnruth to saN titat tiiere are fcw better iii ïKorîli
Alinericat. Above thte Ontario towtt is Stiperior, Niile
below lte St. 'Marie River broadcîîq iin:r Hurott, and
above aîtd below stretcli wvooded shores full of beaty
and lia.ttre's vlies Ils main drawback is ils dis-
tance fronît te cenlers of population ; but il lias
advalilages caver ils ncarcr-by rivais titat xxîay weli
avait to offiet te hattdicap. Iit more titat onc sense
lte - Soo ', lia- a grent future before il.

A RAILWAY A«UTO CRACY.

A reniarkzabie paper iii lte F-ortihilzYvi, by lte
Dukze of Marlborouîgh, ileais %vithlitle Aincricaît railiway
problir froin a B3ritish poitnt of vicv iii a more tian
,isuaily siuggestive iniaitiier. Ho dweiis upIlin lte liard
fact tlt ittagitificcuit tuloitopolies htave becit got itoid of
by a ciass oaf mcii xvIia. iii thocir way, are grealer despots,
alîd wieid grenter powcr thui ny iiiedli-ýrval baroni of
Noriiitait tintes. Tiiese mietn. Ille Dukn describes, liaving
aniasscd inauy luis of iiions of dollars, exorci5e a V'aSî
paternai powerof administratiotn. issue tieir ukases froin

quiiet.offices, attd cali (Io mxore by lte strokze of a pets
lthaî lte rîtiers of lte ntiloti. The inarvellis tiig

-%vas tlitIltle Aitericati public, whicii prides ilseif oit
ils deîîtocraîic inistitutionis, sliotild htave alio%çcd tiais
aristocracy 10 grow ip ini tlieir iiîidst, Nvitieii is dail%
becomîing iîtfiîtiteiy more powerfuil andc inf'îniteiy mîor'c
datigerous ttaît aIl lte fuial aristocracieq of Huiropie
put logetixer. Itiiorder b coitteract tîis growviiig (lit.-
ger, tihe Duîkc siiggests, as a imans for iîîaking forcigit
capittal :iivcsted iii Atîtericaît raiilways secuire, lit liii
scatîerecl aîtcl disjui:ilecl ilteresîs of Englisi ini.
vestors hi- collected antd coitsolidtctd in te bîands of a
powerfui. well-adittiistered corporationi, tuat w~ill niaiw-
il ils sole business 10 tipiold lle votig valuie of tt~.
stocks iii Aitierica. If soute sucît lit as titis be lit
adopled, lte Dukze is "free 10 admiît- tixat lte BritiNih
ivestitig public ltad better keep out of Aitiericati rail-
w~ay'seotirilies altogetiter.-tltonùïi-a/S/aer.

tVa ,ionculdotdirseivcý re~Poîîîwblo for views, exiircesC< by coteflpoîiitie:s

LETTER FRflM TORONTO.
1Edii> INSUutANcF ANDt FINANCE~ CiîROCL.

Il appears liat soute oftIlle ieaditig ueinhers of lte T«oroiîîo
iîetlîodlist Preaicliers' iîetisig issîicd a prosp-ctls for Ille forai.

zitioxi or a .%etliodlist Proviîleit Society." Mie org.taîitlaoll
wias staled to lx: to prov'icle lire «sirtcaccidlent niid life atntii.
tics i case or totail disahbility, also relier iii speci.-I cases, amId toj
furîtisi sicl, and fuiterail lietteits. il wvas proposcd to nits tlt
conîccrta oit tie.assessuiitut pulan.

Mr. Ililliard, ofrW.tcrloo, a iîîeiîîîbcr or tlle M.%etlioist lxod%,
wrote a senîsible letter to hIe Christ ian Ciia.rdian oi id'e sutbjcct,
wileîciiu lic pointeci outIllte iadshiiyof aie projeci lwuhîg

s;trtcd limier lih(- auspiceq urthe chaudcs, aiîd I.-o, tuaI uli pub.
lisîteti blu of rates wasb iîiadcccjle ror Ille pirsposes ntîil.
Tiis lirotiglt ouita rely trotta Illte Rer. johni ICa> of Scptuis;Ial

liaute, Winîcht lis reIcsi iii fusitier corrcspoitdcîce oit bolli sitiL,.
Sao fhr 'Mr. 11illiard iîîdoub)tcdlly lis tlte liest of lte argîiitciit.
for lie catifies laijuiseif Io f.act., w'ltces hIe reverreud gesitleîîta
wtritcs rrotta UIl staîîdpoit ofascsuet su îd 10llcs .m
elîcournge lte alvocaitts of lIt bodly.

1 regret to siy liat frieîtd Kay iislcadis lais readiers, wvItiti. as
alit oit.aîlid-outt adrvocaite of te stvtîi vcar ciftdowinctt plat, li
staîcd liat lte lice coîtîpatieis ltad ftîrtuislîetd - fitl la tc leferal.
lle isicorpsortioti of Ille Selctiia.ll H oitte Circlesat 0ttlt%'
aisi, if tteccssatry, %vouild ttd aCI(. millioni dollars ta, effec. thai
olbject. Titis isnabsolutely utiitrue..as I lait ii positiont to staic
posttively lIt ali ott sitngle coSîpaîîy iva aV.S.Lkcd to subseribe to
slicli a faiîd, aisi iier ditl aîti' coîîtîany~ or ils tîîatitagcr do s.
I leait to-day liatI lte prottiolers of llte " Mctîtodlist Provigletit
Soc:ctv"'i sareut ettcotiraiged- la, procccdmiîy fuirtlier witlitlitai
tîtalter for te lîrscit.

Silice tl'e rorcgoiîîg wa vitta îtewv itove ltns lamat tiitlte
biy lte Settti liltre. The Onttrio Cov'eriiittciiI ltarini
ab1rog.itenl Ilte chartter of lte Sepîtctlittia Ilcite'olcîtt Sîocict%. its
affairsivere ordlered to bc wvomnd sp - aîd afler all claitît' litl

1cîti rtledi, liclidaltor A. J. l'attisott 11as sîtpposutd 10 distribute
lte ascts. Iap arltowevcr, dtuaIl.ttisoit lias bct qiill
ttcgotttiitg witli 'T'ite Ordlerof Ille Worldl," ofMassacltusctLs, t-,

deptty' of llte carder, lias alîp)c.rcl saisont lte scelle to cairr. oi%
hIl uroluoscql angceassent. Soute iiîter-cst parties :Iiie.Lr t0

îinîk il. is a case of "01out rf lte rrv'itîg.>paî itîto hIcl firc, au'1

wnit t1 kttow, voit kîtaw, %viert teir.acciitîlttl rîiitd, some
$s5,aoo, ait goîîîg ta, aîd îvlty titis tiait 1Bîtibicc cin bc allouxi
ta %vork lte a.sscssiitetl endowîîeitt ra.cket iin Toronîto, wiuca

Canulutîsa'eprolîîbitcdl by lle Ontairio Goventtlicil frolt work
xttg lle sautle scliitie. Tuec wliole niantter is sunîluted 111 in 2
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letter ta tiae I.-veing Ylga frotta a proitiient iaastiirace
Mali lhure, 1010 savs:

1 do iitat airstaaad wiythe -'îapcriIntetadct of itastratace for
Ontario aiiows sticli open violationts of the iaws af Ontario. If
thte laws are saut staflicait ta give itaii foul pouîer tu aci, II as lais
cicar duty tu seCi witiîaut dclay liat tht<y airc su ataieii tas t
prevezat sucRa illegal p)roceeugs- Oit tite 3oth uft te, tilt:
positit of the (Jrder of lte wrld, as slaowtî intiîer OaIll li
ats offacatr% tu tiae itasurtce licpartineat of Massachuisetts. was
aat it liad liabilities Outstalidîtîg anîd iîlturaag wivîîl seL-vea
vears of over tiaree atad a hait miillionas, :and only $9.3i51< tateinet
ilactu. Sucbi a coniditiona shows cieariy liat aiay of lle taaeaaburs
orthe late Septcuiala wlao art foolisi eaoagli 10juin tiaït org.an.
iza.ion are liakey la r, Ih-e ir inoîîey. li agi)y Opinion. lte
best course for aimcais tu jatarste as ta desaîad frotta the darectors
of te late Septeunial Ille returat of ail aaauîays patd by Iliont,
anad if titis i itldoue witlaaat delay its repayllteat Cati
readily bc secaared b>' suit.

Our paliers atiotatce titat Hlenry S. tl'iealy lias laruagit ail
action agtaiutas the Muttatai Ri-serve 1Fuita .ite, for tlte satsia of
$1,ooo initier a poiicy issued b>' thal associationa. I hope ta bc

has a positiona ta give voit furtiier particualars of liais suait.
lIn te Case Of Bain vs.tlaet:Aata Lire Oaaap;aia iy tit îulaiaaifrt

1 atta pieased ta recordl liant tie tiarte lcarttd judges bufore w1iaaa
tlac case -. vas argte uaaiattiousiy cotfirataed tiat previotas Jcci.
siait iat lavor of lte coaaîpaaay. ite case w.as for accaountaag ai
surplus, the piaitîtiff cotitettdiag te aîtutat paid lutti %vas sutl
cqoal ta îiae Sintt ta wiclt Isis piuliey %vas cetlitlLed. ht wa-, lteid
tinit tRac plaiaîtift tttust accepî steli. soin as %va.- apporlîoaîed Iiiaa
b>' tectlary atat dlirtctars- of tlt: cotaaîaaaay as correct. Just
iaaagiaae, if lte îalaiatîifl"s coaatentioan land btecs: tajalcci wha a
serious predicaitaal every lite caaaapaay would be piaceil it. il
avould opean lte door la disgruastled policyltolders ta keeup tlt:
colupanta is atlt couttrs a1 god slire of liae hlge.

Alice flair of lte towaa of Petterboro', is suiaag tc Maataafac-
ttuars' Lite for $s,ooo, lthe tiitotiat.illuge(l ta be duc antt 'au lite
ofiaier late Rattsbaaad. Titis ajapears tu bc a xinuarhad ap case,
anti tunti il cogacs ta triai lte tacts wvill al be kaowat.

Mr.J. B. Reid, of lte .ivcrp)ool, .oataoat atal Globe, lias re*
signed lte ageaacv of te Lot1dota Assturanace corporation, ail

ulr.l, haispeclor of tlt lotoa is at prescaîl ita charge litre.
Apaparcntliy lat cotasiders lais coaaapaaay lias taut becia gclling staf-
faciet buasîaaess iaa te past, aaad Proposes taziaag active atiensatres
fur a larger busituess iti lte future. Soute iltiitkal, Ilit e - runsi-
tient sccrutary " arrangeament wiii lie tried.
.% pratatiieatt îaacaabcr of tlt ire Cstderwriters Associ:ationa

iateiy wrole a lelter ta tat body, resigtiitg lte pasiliata lie
occupics ita lit Associatioin. Il was teilett> %vritte withotil
catasidleratiota, aaad saaaarliîg itier tlt loss of souate valuaablc

wiseiy deciied la accelat lai.- resigatioa, antd 1 beliei'e evctr'-
Ilsiag is taow qiie.

Vouar ahi frietad Nr- l.ockie or tlte Nortiacri is becttg waraatly
cottatatettied oaa ail sies for lte valtanhie eriices lac minider.,
iin lie aujusilaiciîl of lle laic lom 0it lte I. S. Wiliias l'iatao0
factory ai Oshaawa. For a Wvonder te owaaer of tlt property.
Mr. Wýiiliauts;, %vas aiso satisfaed wvita lte adjiasîtateat, .alligia
lte atatout allowcd ittai di tol rend mahbis 'xeltat.Mr.

Laockic i% I present absetlsu Manaitoba ail tlt Noritnesl,
inakiit ltaorotagi inaspectiona of tlt ortierui's risks.

Mr. 'Meiinad of lte Guaratîlce CZoaaîpaaîyi is auîîoug tlt laie
arrivais frot Great Brilaita. Mcas lais inatimttles cali laina,
iooks wouaierfaaily w.cll, antd " diue Eta1glisli, voit kaîaw," il.
lis tweedl suit sa'td ta le lte latc-sI thiag frotta loatloat.

T" t Mir ltsrs, M.erritt of te Nutual ]lave laicly rctaraad frotta
MNorri.-towtt, N".J., whetrc ilaci' -. %tct oaa a sau jaaaratey t aticau
lte fiatucralo ai air lkitad atîd iovilug attolter.

Forsott ltt, l aa benraatorulliaIa îttae uts abot
la tik1r place ita lte Equtablv Agcaacy licrc. Titis arase
throtaglit îie utîdcrstatîditg taI 'Mr. liarly lad repýc.tcdiyN
rcqu:cisted la Rierclicvcd frotta te Onatario iittataagcciiat. Titc
caiapaay wa txoa for ]iit ho retainta iteagctacv, biat alîpa.r-

entiy lae cauld ait sec aIsay Mxucy ita il, antd lia a cgetlltai
of Rrivale, uiacataç is dcsirous of dcvotitag Iais ctacs ila aîoliacr
lir-tiota Il is uttderstood a itcw maager lias becta appointld,

l>at as lte getlean lias large iitîrests elsuwlaere antd as% nta a
Torolttoan. lie desires lais tilise williaeld utlil lte flai

. aranagemientsaire cotastattiattd. Itis i sal ie is aile f lteinaost
sticccssfol taleu ita îiae etiplav af thae Eqiattable.

Mar. A. '17. 'McCard, of lte' Latadata Otuaratle antd Accidet
Cotiapata, lias retttraed frotta Great iata, aatd altlaotgi ltuchi

taroels italcaltia, 1 regret tu.state tit lits 1litysiciait says il
w iii be soniae tiint beforc it catt take up active wurk, agaxta. lit
lte aaaeaaaîiaîe tiae itaterests of the cositpaav arc well looked aiter
b)V ilSSîst.La iMaîtrager Hlawortha. whoa is : a ale d inatelliget
Youang allait.

Qiaite a brilliaaal eveaat occuarred lacre tiae allier day, wlait lte
cltariaîag aaad taicailea dataglater of Mr. J. Bl. Reid ai lte .iver-

pool1 dl L.otdota cl Globe ww'a a'iarried la Mr. Ilces, ouae of otar
prge'eciti,eis. Tite yatatag ladly nut certaitiy îaassess a

hast of fretatjag gflousî lte ~-ieIdiuag preseats, whici utre
anietaroats aal ei'idetttly otat exea ive ia.

.Nr.J.J. Kuttîay, ituaaatgiig dir!clorofttte Vesteraa, sa.vs tuaI
coaaap:ttiy is doiaag wel titis year, uîotwitaslaauiug laat rare
lasses werc laeavv lte rta' liaiff l te ycar. 'flae stock of lte
Comtpanay $centts cxceealiagly firtit ita lte, miarket, attd bîtyers arc
uaaarc itutaterots litait sellers. Tite itig of tlte Actîtarial
Society of Aiierica, is ta be lieid Itcem oit lte 3Otli ofîlais ataoaati.
I tataticralttii lte cottattaittee, coaasistiaag or Messrs. McCabe,
Iletidry anad 'MacD>onald. are utaat.igiaag ta give tiacir .'.uaricaut
larellareit a spletulid recelîtiata. l a

'raaatu(>r, Sepi?'aalîjier 2S, !!;gi.

OUR LONDON LETI'ER.

lcre i %wotdr.iitad specaiationa itlt worlil of assutranace nI
tlte atiottatCteltt ai lte parojectiaon ai a ttewv lite assutratnce
cattapatay. WC liaad aIl cousue to tlae concelusiota t for te( pre-

.senaI lien coiapataies wvere imiprobtable. buat nttuiiag is iprobable,
vota ktaow, -%illa respect ta lite assuarance. W'e .%cru lookiutg
for;var la tute gradatal absorptiona af tRat attiator cottapaîtlies ha' :I
score or laa af lte lairger one, anid la te coaaceaatrtioaî of lte

caîtlleitiata liat i.% %a keeilth iratga Ilmite multitude of coatip.eli-
lors, Ilit -as tiae îauexitcctgvd nalaaas liapjteîs, sO WC htave 1ta
rigil ta lae %triarascdl ai te foriila of Ille Motnrela Life Ili-
satratace Couaay ,y a syndaicale of iaigialy rt-cs.ible itadiai-
dltais. W'C ia.tve tg) accelat te tact liant mtolier- cattapetitor for
public favar as It lte fielud, aildla exainue as aaehil as WC c.1ti
%vital arc ils clitrcteraslies aaadt ils p)reteasuots. the aunait fea-
litre ofîtiac îaîtdertakulitg klilpc.in laite lite -assutranace :al a auant-

low I etrv, litI arc 10 itacrease ha' gradutatiot irataglan a itiied
tuituber of vears, ail tiae eSî)itilt ofwlticla h iiac trease censes.
ite itolicies are t 1 artacupatc ait profis, -a fixcd ptroportiona of
sicit ptrofits -as aire caruteai anaaaty bceatg plnacil la siscciai

figttds, aaid wtRl bc divisible attatg lte saarvavatg îaoliîc3holders
ai faftcta years' litiTg. licsc arranagemienats olaiti iti lte
oa'tta.rylbrataici. ltIltr sobaattlaîilbaaiwt
as lo be ivorlcdl tpoa a lowe'r scale ai ireattitaas tha ta at wici
itidusîriai Offi'ces aaow charge, anad aitat i tai>' att inntovationi
ita titis ciass of buasiatc.ss us thc elacatte for gia'iatg itadusîrini

pobicies a Alarc isttlt profils. lite innvttcaiont is carricd itartier
lîy -a prov'isionî for lte Isayn'tuai of lte claîta ail cila, ila full,
iîisîend of iaattcliîg îa tlte rcprescttiaes oi lthe dcccascd otîly a

praorIOliautilie face vaitne of llte police, uuilc.ss lte nireu
shal laave satrvavcd tite issue dale i lte Itaie>' fora givi pertou
uap ta twcivc atiotlits. A1 ,,cienate is aiso puillltl for lthe issue

of dlcfcrrcdl aituit>' policies vupoat imtytucat.t oifek or auaoutla.

l i>preiiattatis. 1-or tlt acatefal of lte ,itrciaolerm*s a. as la lie
arrataiged liat te siis acrtictl la Rtc lte tat profit for caclu
year stli li aplaic fat-st, ltt laytauctat of a, dVdt(ld ai S Ma
ent. oaa lte orcliatara capital; atd sccouau, Oat uttaictY Of lte
bal.ance ta lte foutadecr>, lte otiter ta, tle rcsera'e.

Tite idca ai n aaiititutaa prcxutattîti aI lte dnte of assuanue,
ittcrcasîttg periaulîca1l>, a-, taot atcw, sauor laits i becta succcssull>'
wvorled. Titec details ai tite moauarcli selicaie aire ntuIbefore nie,
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5o 1 wvii1 îlot prophiesy ; butt I k:tow tlint il Ils becat fouîîtd ex-
treizteiy difftcuît t0 gratite itremtitts ttpwris, so as 10 avoiti
lte possiIiiiy of lieir hecoifftgl a bnrtiî iii ailvatced lire. Thte

obijectionîs tI îupply 10 te assessîxttît systezît ofassutrnttcetîtay
îlot tolîci lte à%ottarcit scielie, but WC Aitail lie ablie t0 juîdge
licIter hnter oit, wliit WC Il.ave fiier ittfonsîîtiotî.

ASSURANtÂCE. AT COST VRICt

lias becît for soille lttme ativertistil tilt Suit l'ire office, bîlitle
cotîthiiotîs ofsectittg tlt booti liave îlot. beeti itogetiter iîased
uti saýtisf.actor fouitîdaîloît. Now mu e itave be fore lts a defiti ite

scitanît îropotnteil I)y Ilte Cierie:iMeia, asit Getteral lire
office, oirig suaîeaIprimte cobt, tit is, accottîpiaîtiei Iby
is0 tîî.ertaitnîv. M.r. Newbalt, Whto in Ilte acttary of te office
itaîtteti, îtti iikewise te Ipre-sitkttt of lte Itîstilîlle of Acttaries,
uffe:rs 10 ltose wlio wiii assure uitit liis office a redutctio:t of 23

pt centt. froiît lte puliislitei ortittary rte, wiltot reqîItirittg
alty cotncessioni froîti lite.lîsstredi ils respect of lte retitictiits bc.-
yoîtd a s.-u'nifice of tlt bossuîs l1it xtay accruîe til tu a Certaini
period. Nin deit is creatt -. Ilte face valise or te policy as vir
tuaiiv sccniret, for lte profils, ltal ity lie reasoîtahiv atîtîicipatti
'vilix. rclittied for Ilte pbtlos or rconplittg lte office ; anîd if
tlt assutîrc hiVLe lonîg etonigit lie îîtay .îcîîaiiy participait ilt
profits; tititîîatelv. lit lte evet of Ilte tcctliîlitia.teil profits
îmot beiîtg Ill)1 I lite. îticipa.tiosî, lie sîttît i:tsiitîi% is able 10 lie
retlnccdi. Titis fs a coitsgtlcy liet i% possible-auit :101 pro
balaie.Tiettosîoap ar1 eaîvijeiot1.lt iete
ita regard tu te particutiar office îîttîttiotttd ; îîor is tilt: schite
siovei, for it lias becti Iptîhuisitd -. vtli a siighl variationt ly lte
Ciergy «Mîttual for two or ltrce veas pait; .te tliffrte iciatg
itt lte lattîer graîtteil lxiiciC?. at a redîîdiutt of 'lis frutstlt

ptiloitit ratecs, aîil Ilte C naiMedicil %îiii g".aît thitetî i

,14 tis reilicîtola. Do thiese sclielzie.s ilitîjeate «lis% Chanige ilsillub
liec pîttioti 0tt Ilile 1)01ttîs qlestions? i Iliiîk su. Il isa faicî li.t
tlt atvocat*s of life assuraîlce cvervlilere liave latîglît Ile
pîulic Iitlierto l1it a large boîttîs is' tlt stîpretîte cotîsiduratioti,
atnt ialteriy dit Aittricaît offices htave cottle forvwarlti 10lttîpi)

tlt pub:lic villa lte palyîîiltofsttchliotue diniîî-g te liretizîte
of Ille atrd.Tit: faiiaclv 1iti ittîderlies tlie plait of payiig a
Iiigi îîrtlitnhai for a1 Iitîtiteti perioi ilt orçder t0 obtaîint sravai-

ganit profits lias îlot ytt. coule htonte 10 Ilte pîeuple. bt I iaeiieve
1LItI il wiii Cru lonîg. rTlire art sigîîs (if Ilte titmes wiîich tlt

mvaî.chitfu misî catînolt rail 10 sit. ;tîil 1 ittiieve lit tlitese
p irimîe CoNt ', plans htave hetîtS devi-sed la itteel tilt reactioli lit

Wii ssîet set. .1î. To %lt îttajorilv of tlt public whlo lierd
tu itîsutre, iîtclinîiiqtlt large iîttiy of j îr.uot ilî orcli.
;tarv traîding chseil is of tlt lirst iiîIJaOrtatcc litai Ile
betltflt% cfa life poiic% -,itotid lic eîe aI te iowcst tratt con:
5isicetI witlî %-trut. ilîîai profesioia moti. the svstetîî of

c:îtilollttclt il % cttti.toslitie aÎ%aîc i clirsc raltier- liait
a iisstg , for lte tliolcy lit l stiel lit -zclcttotie faîît1iiv
i licir fcr.C. outîîig ilîlu tlittr itatsief.ar tlic% litac

isasscti 111ttjoîie lire. is orteil ftoiiiti ostatcetr lo.It it
spetîialîua.Titis opiînion 1 liad.uîliis ait eutîîiilit lill% -sîttan1 it

.oîtitii. speikîuîg fronut lis ouvîî cs.eNiîecie.

N1<ii Rl clil I.-JACKt 'îX t

is bIcitîg offcrcdl frcîtî a ît.ii îitexlîectcid cjiaritr. Tilt: ea
andîciGiterai. ait tiffietc \cedtt l roî-r" iut it.; cliracler
Ittitlerlo, lia, entercti tit.tîak t wvitit a '.cltci-ît for grttilig prli

Cie$ for tlt .. îa-ffofwilicîîîi, ileacoît aîd '.%Iatictcetcr atîti Sai-
ford Batsik. iSliittt.. otzanit 11K i ciu5

t. l'r,îo.i fur mututs %.trsîtîg frutti îcie- tq .65-mt ivili t
acteiac] iioi :tcd isttiitil

z. 'reiitiitît tliercoî iii lie bcaketi liv exacl ta.er or
ajtîa1rteriy îîittetllclt..

;. A rcchîîction of le, lier Cebitt. 10 lac ltqlatie 0lte astîeditlî-
oui alîv correspondîtîg thîtîî,itiol of tlt betiefits iccnililîg tu

ite po lit I l.

outsitders.
s.Tt sît,ti ssîîred tt l itlmLqtritiy itît-reascîlo to (300

Or(,coo ai Ilite discrctioiî of lite directors, VroviiIcd aiwa-;
i11i 11 i'o icy sliali lie gratv mtiess at icast ilfte of lte baîtk,

Staff tInte 10 ass;ure.

%%Iiat shial we liave îîcxt? Att offer 10 cliinînciy sweeps wlio
assure hy lle itiinitisl« of aut ituntiediate assitraîlce wiliî defierreai
preintints, or wlhat ?

AMALAGIMATION RUSIOZS

art sti11 rift. 'rte Intest wiiîty hî of vailidit> relate 10 lthe
union of tlt: crowi n Lire office m itlh tilt Lav ltliont aid l'ire.
Trit oea.oi for tie cosîtnîîetioît is stlt apparenît als yet. Botui
offices are itroîtg fitnîîciaiiy, anti have bec eil eli nted. rîîie

sharhoiersof tlt Crownv; have îlot yet giveat titeir consett
10 the aîîîal1gartîaîioî sceile ; tiitîli tley illa possi>iy Ike

testpted togive it ils viev of iargcr div idids arisittg out of tilt
trnnsactioiiq of the Law Union Fire. The coxtiitîntion wvouiai
certinly lie ai slresîg osie,nid woil (Io litile 10 îîarrow te fieldi
or cotlthetitto:t.

is lte stîljeet ofiihciy commîîent :ttîîostgt. the 1Fresîcliasrn
jounal.. Ler Cisciilcr des A-ssuran:tes of Pa~ris gives hl.iiîîae,
letter ils p:traliti colinîîîi:, Eîtgisi anîd Freticit, anditîais oî
stroîîg rveîîarks tîpozn the Ibosilionî of 'residuîit i'ecrs. ruîe reusi:
of tlt: Tnîsteurs is regarided iii L.ondonî as soitnewliat weak, andî.
heside the mîark. Vo r owiî ediloriai cosîîîîîeîît oin tlt reiatit'îts
of IL-tîta andi Ieersi.L Itrîs ieîteil wdil itîtîci approvai.

Lx».Sept. 131hi, îS 9 î. Vit*.il..sNs

NOVA SCOTLA NOTES.

Syd.iney and Norli S dîîey are. 1 atît glat 10 say. sooîi to
W.ate:r-wçorls, tvliîil Aisilieeý.l, iîtileedl 1 ittay sav t11 lte ttiwttsjîîi
sut of te villages or Nov.a $lctbtial. arc kuîtgiý« 1p lo thet îîec,-
s11v of a beicer Lv.tt:r sti'.bl for dlonittic n :ît ire îîtrtriu.'<
Trisro, Windisor, New Glasgow. .Xt Mpiî,aidetoit, Nl*ilf% ille*
Kettstviie nd .tltigoitîslt airendv l'ave excellet ivwaler-*orks.

'Variioisttiî's wa-.ter-ivor-s ari- owzted Ivy a pirivate cîttpaîtii.
M-hticli Supplies tue htîuiiigs ;but for six vears, tlt coînpanyii 4til-
tuie towi autîtorities, bave bi iiîiilie 10 om Ctle tenis fotirer
sxtpply. Thte conîtyiii nss$,~ year. witiclî tlt towit v-iii
îlot pa-y. Iii cottsctjtteîîicc Ilte ctttpattyl look 11p lte li:dl.iîti
origirially 1>11 ilt. It i-z a grcal. iitîtstk, tii ietttig .1 >i.t
c'orporaîtiowî cvl te w.-îer work.s tir .i lwî.

rnilv votîrs,
Syity~v. N$. A'. W. S

rPn- 0c nd MÙnn.
We learra thatthe New York Life lias laîsiv

-Il ofice. a rit oktc MI:î.

Somebody in Engiand itropostns a strotîg in.stir.iitt:
colipaity btilîr î.itfcîresaaîs.arks

The new State insurancc company of t~
pool1 lias opetttd ltt office- iii Lî.atdoii fur hîsite, it
iI. F- C. Yirrow as ils rpeciaie

The case of joseph Bourdeau, tut triai fur slit
fie to tht groccr> storc of Botîrdeat S, Co. iii titi, iÂt

lasI ,llittitt , ias îcstltet' il liji, Coi cî;ti.

Wc arc plcased to Iearn thet it ias bect u aira.il-
ged tlîaî Mr.Mta.. retaiîîs tlilt 01îîdîîx -)î~if
te Lalîcasiîirc as. Lvll as lit or liti: Citiz.eis.

The Eliot Fire insurance cornpany a o tî lins
recisturecl iii lte Nigr.It wvas org-iiized iii i'ý;2,

aîid hId -- p)rentiltutl iticonie 1--.st yc-lr Of - 1 3 -696

The lirst dividcnd to the policyholders of zî l1cr
ccitt., by the recci"er of the cleftîtet Antericaît Lut: of
Piiila-dceilîia, is about rcadv. It is said lit 15 tir mo

1-mr cerit. utore wvil! bc refflized ois lte rissels.

412
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Sincejanuary ist of thisyear, i6lUîrite<l S.taesr.*
irîsurairce colupaîries have Vollintariiv retired, ail but
îwo hraviuig re-iîsurcd iii stroniger Corrîjîrries. 'it:î
aggregate capital lied by thm-sc reirirîg coînpaîîIiieïw:(IS
abouti $2,900.000.

The Empire State Frre Iiiý,trralice Coîîrpaîîv ut
Rochiester, N.Y., liaé; reirrsured iii tire Royal. Tlle
corrrpaiîy wvas organîzed ili iSS8, nîrd ni the close of îSyo
liad nearly $iS,oooooo of risks i11 force. Its pireîîiîîîîî
iiicoilie last y-eir Was $156,759.

13y the rccent reinsurance of thre Exehairge Fire
iusuratice corpanv of -New Vork, the Lalieashirc
acquires a coîrsiderable auxount of busness. 'rIre
arnnzit of ris],s whicli the Exharg hd in for.e on
Jaxiuary ist, last, %vas about $30,.000.000.

Owing to the annual session rit Cir-iago of tlt:e
Nortlîwesterîî Fire Utrdcrwvriter&, Association ou Octu-
ber 7 to 9, as beforp, anîiiotîrced, tic arnmal iineetiii- of
the Caîradian Pire Urrderwrilers' Associationî, to*be

hlh ini tiis City, lins becîr poslpolied until the zo01h
insi.

The grand jury of Suffolk. county,. Mass., liaS
broughIt i an irîdictiiieîît of levezi counts against thre
~Royal Ark - assessineut endowinezit hnibug, anthUi

Superior Court lias enjoiuedl tie "Golden Grai, .
anotlier of the tribe, froin payirtg out aliy more fuîîds.
So tlîey go.

As the resuit of the resigriation of Mr i.irts of
Toronto front tire riîgeiutof tire Equitabie Lifé,
tihe territory rclprcseutied by thre Torito atud 'iîpe
offices k i to lie coîîsolidntcd anrd wvorkcc1 front To7ruito.
MNr Georýge Brotugilil, the Manitoba tîtailager. contes
t Torolito, andc joiîîtiv %vith; Col. G. F. Bropiiy wili
have charge of the cintre field.

i is stated by the Weekly Underwriter tirai
irriffiatioirs are given ont froin the State instiratîce
dlepartiuerît, thant thc inivestigaitioni of tire New Yorl,
Life itisuraire cotiliv hy Irle depl)aititkeit. wiii bce
couripleted by tire fir-it wetek iii Noveiner. aîid tic rc-
sulit %vihl lie iuxuriediatuly rmade public.''

The Royal Exchanrge Assurance Corporation ut'
Lrorn il.ias ,irade lte tieposit of $z00,ooo required. aid
«tiieic< busilie'S iîrl. as acisttis. witil H1. E.

Darlinrg as Bostonr ag9eir. Mr. Rtluri ikti uf S.11;
Franicisco, wiiere tire coîuiiaiîy lias for soultil iner-
aleti, becoie-, tire Unîited Stalus:iiag.

The sudden death of President Garrigue uf tire
Gerîruatija Pire of Ntew ork isi lou icd. 1' o:currCrd
on Irle 2stil tlt. ait Vieiria, Aiîrtri., whiujir lie %% ciii tiwu
or hrc ruiolrrUs ago il pursuit of lrealth. Tire deceaheti
%va% 69 yenTS ofn1ge. liet wvas Ile fîrst secretary of Irle
Gternmnia- ni lin, !' z.l its pres-iduiit sirice ifflO.

Wc iearn from th. Sani Frilucisco O/Il tia Uic
hix. sutiititttd iii April asgint tie cditut anti
Inblislier of tire o'asl 'i c bY te Mut tai B3letift
Lifc Assuciatiuli ut N.v. York- .1 ilutiris asc,zîer

cinCLîilasbct iris 1.,>3clb thc jîidge hefore %% houn
tilt ts aîic filât i:. the re.Nuit uc cxpeI)ctud nai
P:edIictetl. Wu coligratuiate tire .icî

The public school buildings of Si Louis;, MNl,
lirretofere uritsureti, have becîr irisuret rcently for
ç$6o.,ooo at a rate of 60 celits for ilîrc ycars. Menti-
10rilc, Kalrszas City lias coîninitted tire fuliy of discoîr-
iiuiîg ail insuranice ou itsa-cîroiol Propert-, for the losb

of whlicii, i case of fîre, tire irerribers of tire scirool
board tri.a;b lie ed personîaliy lhable, it is ciirîeti.

Tire widow of Myers, wiîo n'as killeti sev'erai
itioritit., -,ilice iii thi-, t. it% b% tue coloreti tuit Reynrolds

%%.lto ;S iii Ille Jliielî(iàr3 tur tihe critîre. lias brouiglit
,;%it iiffIer aiu acceidient i>oicy issiied by tire Travcrs
for S2oo0 TIrle courts have aiready deterriiii tiai,
so far ns; Reyirnîis w'rs cotcertied. tIre kiiiug %%as îlot
ait accident. \We shirt) N'ýa1cl tire progress, of titis cas:
wvtiterst

Thre resuit of the investigation irîto tire fairiiig of
thre large hlediiig iii Park Place. New Vork, a few
duvs. ago, ks (ecidedly -irixed].' Soimr- of the expert
evideliec at tilte coroiter's iii(urest. 'f-ivtoriirg tilt explo-

sion0 tiîeory. ks %-eîv% siarpiy ciic.zed. lit etle tiîg
ail Seni agret. vii.. ltai a butiter systeîii of building
inîspection is badiy titeed. It looks irow as lhrouglr
tilt: inîsurnce colirpirrîe., %woîrd bliel lti able for thre
ioss;.

The decision of the Superior Court iin this city,
hii favor of tire ciaitir of Leciaire igalîrst tilt Glasgow
anrd Londconr intîsratîce conupairy for h2oiaï licei re-
ver:sed Iîy tue Court of' Appeai. I.eciaire cliniied tIre
aliove on a policv traîisferred by Iiiiir te artotier I)arty,
nîtoi afier a fire ocerirreti settieti willi tire coirpaîry for
lthe fce of Ille poicu leis thre ahove anoui. l'le
Conti) rrv is ieli trot hiable by virîne of tire co-irsur-
arîce clause.

A committee of the Fire Uîiderwrituirs' Associationi
(if Sait Frraiicisco iras- reporteti a set of regrîhatiotis te
goveriî adjtrsier-s' irges, tic substauce heing that tirt

ririiuncharge shall lie $15 lier day andi cxpeirses.
UWliere the acijiîtster actis for miore traîr olre coirrrpatry,
tire per dicîi nai expeiises are toe c argecl to ecd iii
tire proportioni tira it, irîstîraîrce bear.. te tire total of
tire coiripalries n'hic lire represeiris. Tire mies are te
lie frirtiier coîrsiccred.

*Just what connection exists h)etweeîr tire c-t-atige--
ilation of tlire %vorhd andi ilsîr Tcero-eragc- itlx wouid
puzzle irosî petfule tell. WC sec, lrowever, iliat the
orgau of Uic Salvatiorr Arurîy, Irle llazrc;î' rîirouirces
tirat tit unique orgarrization wvili liereniter p)lace inr-
suîralice witii Il virious corirpainies for -Ouîr soidiers
nrd frieircîs." Veriiy, tIreSah-ation Aririn îdrae

a gooti dia wheir il proposes te go irîto tire iiîsuralice
bîisiire!ss for tire I.eiiefrî of ils frieitts iii ho~h worids.

Among recent caliers on tire CiiRoMcLEi were:
Mesesrs. J G. TIliirîsoti of tire Laticir,lire, Ïoroîrto
M. Flaîîag-iii, Kinîgstoni ; Setrea Joics, Ha.tirlit ; C.
1). Cory, 1ialifah: <. C. Ilite, New York ; A. Bates.
secretary Uniionî Murîral Life, Portlanîd, M.\e. ; G. M.
Gre..er, -. lia Chrarles Lees, Loiîdoi ; Frank Gil-
lion, Oittanaz , S 1M. Kenrîr>, Hanrrihtu.. ; W. T. Stail-
deii, actuary L". S. Life, NCW VoTIk, E. L<. Tenîple, St.
Jolun. N.B1: J. B. Cool-, Waterloo; A. Pleau, Toronto.

A Warning to procrastinators.-A torirgl
tirose uiro deia-, lifé assurance protection for tlreir

fiuiics if foitiiii tile case of tire laie Nlr. Ihuissault
of Queirce, a proiiiretrt tobacco inîaîrifactutrer. TIre
agenît of otie ol our C,î,tadian culpn ilad )er.sisteiîtly
cnîtassed Mr. Dissarilt, andt fiiaiiv itîduceti huir on

Septenirber22ato sigiir application foria$20.000 pohicy
He %v-as to bc exnrniiîried niext day, burt for the best of.
reasorîs failed te lcep tire appoinîuîreiri. At about
seven o'ciock oi Irle preccdirg eveîiiîig lire wvas strickeri
doNvii by -«pop)lcxv in Iris store, anrd by liai f past cheven
was dead. If lie bird not denytil se lonrg his faitni)y
%votld prcstunnîa.biy hiave bli ericter off by $20.ooo, for
cveti a weck liefore Iiis deat ie %vouid probably have

lio tccepted. Fortutiately for tiennr, Mr. Drîsslinit
lind sio,ooo iii the Equitable takzei hast year.
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We are able to state, oit the authority af Mr. Lees
of the Londan office af the Catedoffli, that ia appoint-
îîîeuit lias yet bceîî mnade af a nmanager for tlîat coin-
paîîly iii place afi tue forimer getieral agenits, IMIssr.
Taylor Bras. It is a coiiiiitî strect ruixior, wliich is
iliucih criticised by uîîclervriter.c, tliat Vie youîîger Soit
of a %vell kîîoivi broker in this city lias been remoit-
iiiîetded for the positioiî. Ili fiiet, two trade jaurîîals,
wlîo sen to kiaow ail about it, stated that the
appoiniîtînît wvas inade saute tinue ago.

In aur legal columns will be fouiid the text oi
the decisiaix by tie Couirt of Appeal, ilu the well kîiowuVl
case of tlie Coîiiecticuit Fire Instiraîce Comipauny
agaisist Mr. M7.lter .av'atiagli. 'his dccisioîî cou-
firîîîs that oi Uic Superior Court, îîated at the tinue,
czitircly exanieratiiig MNr. Kavaigli fran the charge,
while actiiîg axs agent. oi franduleiîtly traîisferriiig a
palicy ta Uhe Caonnecticut. '%%e learti thiat the caoin-
paiîy lias given notice af alpeal ta the Privy Cauiîcil--
a praceediîîg which accasiaiis saine cailiiit.

Insurance Comniissioner Merrili af M..-sacliu-
setts, ini tie Laivreîce .4Imcricaz, oi îvlîicli lie is tic pro-
prietor, replies ta tic tlireats of a couteniparary, that
the assessiiieuît eîîdawîîieîît arders vill dowii '' the
cauîînissiotier wlien ]lis teruix expires iii 18193, thusz
" The poor fool ; before i 9,tliere will uxat be a short-
tcrni arder ini existenîce; aîid the thousands ai deludeci
andi deirauded xnemîbers will be sa sharply guiîiîiig far
thxe iellaws %vhase sipLcioiis promises seduced thcîi iinta
iîîeinibersliip, that îîat a tuait wvill be iouîud Nvla dares
caniess tlîat lie wvas a pralioter aifamie ai tie wild cats."

The death is announced oi Mr. Hezroîi A. Johin-
soit, aged 73, at Ncw-part, R. L, lioldiiîig tie third
palicy isstied by the Nlutual Life of New iVark. The
lualder ai polic3- îîuîber miîe snrrcnidercd it ini iS62,
anîd Uic lualder of iiniber twa died sanie years aga,
leaviuig 'Mr. Johnîson tie senior palicyliolder ai the
Comnpanîy, lie lîaviîig outlived moare thaix 36,000 ai fei-
law policyliolders. Wlieii bis palicy was issuied the
Caompany l)ractically lîad îîa assets, yet lie lived ta sec
it possessed ci aver $147,000,000 ai saliti assets, the
largest in ii unit ai aiuy life assuranice iiistitiutioi lit
the wvarld.

With very strange ignraance ai the facts, a writer
ini the IVt iy llIczct siot loilig silice atllowved liliseli
ta iiiaralize over the algdixeglect ai Sir Walter Scoat
ta prateci. lis future by life assuranîce, %vliereupaîu the
Baltimore UiiiIcrtr sliarply corrects tliis itiexcus-
able blunder by calliiig attextiomi Ia tlîe- well-kiîoai iact
thiat Sir WValter, accordiing ta Lockluart, cau-ried thz
large ailouiit ai /22,oaa au bis liue, and wvas a directar
iii two life tssurance comîpaiiies-the Ediiiburgli anîd
tle Scattisl Uî. :on. Sir Walter Scott %vis coispîcti.
ously an advocate of lufe assuranice, alud practiscd wliat
lue. pre.aclied.

We sc it stated tliat the liuw businuess ai tic
-Uniionu Mutual Life sa fair for Uie curreiit vear is caoi-
siderably Iarger thaui for Uic( aille perioti last year.
Tlis iîîay very well be, for tie xîet prenîjuuuiis an new
l>usiiies- dulring 1'890 oiily aiiuoun1ted ta Sli7,2S9. \Vc
hope t,) Icarii, liowcver, titat tile ilicreased iiew bus-iiie:ss
tlîis year lias becii abtined at iiuîncli less; cost tlian
tlîat af last year, wliiclî was altogetlier too experisive
ta be caîîtiîînced. .rile gezieral expeises (exclusive
ai tax.es and cs, rents, andi lle% office fitriliture)
.tiiauîiiited ta aver 15ý.5 per ccii. ai the piet uîcw pre-
muîîîîîî', afier dedutilctilng frolli txPciises 7,"? per cenit. ai

thereiealprcnliiiuiis fur takiig care ofte odbusi-

forlio a coitipaiy ceau well afford ta get business at

A case has reached the courts iii Kalisas CitN,
iivolvi'iîg tUic saille questioni as tlîat raised ini Mouitreal
iii tie case af thi idoiv ai M% ers (tIm lami killed a femw
iiioiîhlis ago b>'yuill>bailtaau i rvlr
iiisuiraiice comîpauuy limier aiu accident policy. Chie
Creever, holcliiig au accident palicy iii tie rave.*îrs.
w~as killed iii Novemîber last, l)y Charles Clifiord, at «t
liotel iin Katîsuis City. 'flic cainpauy refuses ta piv, ait
the grouid tltat the palicy excepts Iiability wlicre tli.
iîsured (lies froun - iiitelîtioial injuries iiiflicted bv
biiiiiseli or natlier persan.'' and also ou tlîe grouîîd that
tie iuîsuired iiuiiecessarily exposed Iiiniself ta danîger.

It seems that when the proposition, referred t'î
iii aur last issue, ta divide Uie fire iiistiraxuce af tli,ý
Monitreal city prapert3' equally ainouig the cauipafiie,
camne up ii Ulic fillamice coîinulitteelast 11-ek, tlîat tires-
or four af tie aldermîeu, iîotablv Aldermi Cieuii
!îitîg, gat off the isîial nouiseuise abouttlie city carryin-,
its owuî ixirmîce, etc. Would tiiese gcuutleiiii hi..
williuîg ta apply the sainie rule ta thecir private busue....
and carry~ their awvii inisuralice ? Not exactly ; aii< if
tlîey liad doiie sa, ini what positioli would soutxe ai thieiii
lieta-day? 'Tle rate propased by Uliccounpitiiieswis .t
inoderate ie. $.3%for tlîree years. \Vhat tuie
council wvill do reinains ta, be seeuî.

PERýSONAL M-ENTION.

MR. Jt-.sKis' ai the Sunt Life lias rCinovC( lus liead-
cluarters frauîî Jrockvillc ta Ottawa.

'MR. A. WV. Rimn ai Kinigston bias been appoiiiwdl
agenît ai the iMutual Fire ai New York.

MR. Cmts. Lnns, Lonidonu sccretary ofithe Caledo-
niiant, leit Moixtreal for Newv Xork au Tuesclay last.

ÎNI. W. M. RANîSAY Of Ulic Standard Lire, left faîr
Britislî CaluUIIuia and tie -Zarthwevst 0110i2 3Oth uit.

INSPECTOR CIÎADNVICK ai the Tenîperaiice anul Gii-
eral Lufe is activcly argaiîiziiig its ageixcies iii Easterui
Onitario-

M ss.GxiMSON AND TURNER have beemi appoiiîîed
district agenuts iinGmaiou o the Stanidardl Lifv
Assurance Ca.

MR. RoîîaaRT LE~WIS, secrctary ai the Allianice of
Londan, ,peut a1 iev days in Nàtitre.il duriuig tlie paý.t
niiontli, anîd alsa v'isited N\cw'Vorlk.

INR. G. F. C. SMITHu, resideuit secretary af the 1ji cr
paool anti Louidou li(] Globe, is iiuaikitig the tour of
Britishi Caliibia.auxd tlie Nartliwest.

MR. G. 11. Ai.u.i.* ai Kinîgstonu, iiuim~>car for tit.
Stanidard Lueé, report-, the buiesof tliat eeut
coilipauiy boaiiuiiig li Easternu Ouitaria.

MaNI. D. 'MÀARSuA.T. LANG. late secretuiry oitlie (' Iiî-
gow anîd Lonudoni iiisuralice coîilpanv, lias luc-cbuuie
sccr#utary çi the Clînirli Missioiiary Saciety.

Mr. %C. M. GER special agenît at ]-ialifix ni lime
Westerni oi Toronito, miade uts a î>leasamît cal! mwluile
passiiig t1iraugli Maoitreail ta visit Tarauto miai otier
WVesternu chies recenitly.

'MR. J. HARMAN AsimLnv, iavorably kiunvii annmg
iuiîuaiic oîuuulisslias taken ii te ditorial uaue

ument ai thue Insua:cc ïVe-es of PhIiladclpliia, aiid wviii
uuuale a readable puýipcr ar it.

414
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MRIa. 1). WV. C. SaKîa.'ON, hIe gelliiat atid popuilar
1rsideatt of the Plaoeaîix Fire of HIartfordl, accotaip--

îiied bv' INIrs. Skiltoii, %vas iii Muaitreal for a uiv dltvq.
abolit tue iiii(lCIIt or septelaîber.

C' Xi. PAxTlîîAahea, '' ]1INE of tlic J/oui/or, accoai-
pailced by 'Mrs. ilte, ivas aaaaoag the ilote(] visitors to

1Molitrel receaîtly. WCe are plcased to se Brotlier
lte lookinig !.À well andt vigorolns.

MRt. C. D. CoRY.' lînaîîa-.giiîg director of 1]th tna
of Halifttx, spetît a fecw days iii tUlis city r(:ceîîllv. aîîd

fiavorcd the CaaRONxC1.atZ Office Witlt thte liglit of lIS
colaaîtciaauce. Mr. C. also visitcd broitao.

MRt. M. FLA~NAGcAN, c'atv cierk of Kingstonî. fa-acrecl
las witli a vury pleasaaît cail last wveek. MNr. V. arriveul
iai Caniada fron thei Grecai Isle just bialf a ceaitury ngo.
anîd lins been an official of the citv of Kinigstonî for 4S
vea.rs. H-e, also relpreseait-s the N-orth British mtiel

.Mercantile insurauce coaupaîîy.

'MR. T. W. LE'Tos. foraaî?rly iiaaliager ati Chicago
of the Uatioui Fire or Califoratia, lias bieît appoiîîîed
anîager for the Unîited States cast of the Rocks'

Moiuaitais for te P1russianl Natiotial Pire of Stettinî,
Gerîniany, îvithlî ieadqîaaricrs nt Chicago. 'llie cotin.
pan)' lias a gooti retord, and lias becît rcpreseiite(l out
the Pacifie Coast silice MiS.

r raaîdalesit t

colînpay Ii

fthis ilistiîîI

'l'lie tappel
$2,902, 24, lsKiComlpaniy Iapj

tutite ini ti
to prove tlit

* tiattever
The re.spo

jprOjcýty mn

i & Ntionalw

Coînîîaîîy rev
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believiîîg it
'lrileîa. ois thet
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IN MEMORIAM or UI lilî&clS

M J OSEPII F. KNAIP, for over 20 V.carS presi(îeat lis( tueitfcn
or the Metropolitaît Life lusnraîîce oofîpanv of few Uit i
YTork, died On thte 215 lt ilt., %Vlile on1 bis rtturu VOVIg ieboe
fron Eutrope, wltere lie Il.-Id spent several anlonUais il) tlestroytul ; 1
scarcbi ol better liealth. «Mr. Kiîtapp %vas a getltemn Or l ise fire
taniversally estectiied for itis nmoral worth no lcss tlttîi i ii ahi
for ]lis inteilectual abiiitv, and îvill be tuiisd frotat the tilt thisik thi
rankls of the %vorlcV*s goo-d anîd true mnen. tapliullzttit, ai

lcîitly or aOi

.MR. FREDERICK CAivgrEt î'o siaace October 'lits- l
last ]las, been the sccretary of the Londlon Assuranîce foiild*aî

Corporatieon, and ini ils service for abouit fourtuen vtcar., i isiiu
died ru:ttattly afier a iliontbi's illiiess at ths: age 'of 4
years. Upioti te dcath of Secretarv Lz w.reice. iiolecd
over a year ago iii tiiese colnîttas, Mr. Carpienter s-;- e TC
ceedec 1 ite positioni 'thicl 'te fild %vit[' ct'e(lit lu 85 )00
inîseîf aîid wvitiî proft to the corporation itili lis

dersigîîccdI. Rintoul uvili learit with siiaccru sorrow of luas du.atli
reported by calle fron Glasgîîw, oi1thei 2îdt ilti., -il Novenbt

ab1out the age Of i7 Ycear. Mr. Riattoul w.-s ilru~t or atut yp.
Caaada, thae soneof au estveae<ie Ir:siwvttrianit ctcrýgyitit, by the
aiff gave tlic best caiergies of lais lift 1 te butsiness of utider wh

fire laîsurauce ini Uhc D)ominioni, wicre for tiweaityfivc e eîra
y'cars lie %vas the represeaitative ofthie lImperia] 1Fire' i
fineî hciig associated %vith lais l>roflîer, but for Uhc o>f Ille Pr(
iîaost part soie aaîaaager, tiitil i8%.- wviil lie iaecaliic railivay Ji
kismia as resicicat secretarv. Faillig heaiti tvoaaipelicdl Guve:riur
initi Io rsîg itis positiona it MnV, 1859, aaidl te) seulk
tStuttiO.il by travel ini Europe itd clbewicre. lie issued in)
revi-sitcl Ntoiltrea-l for a few wccks ist siiîiiier, but 0 eas

lecturaîcd to scoîlaî<, WIîCre, as above sîa ed, alhi cent. Pet'
nî'crtok hit. bie dct.cea:"sd wvas îiiiîiîairricdl, ni ]lus Fre
olilv stirviviîig iîcar relative wi-, a sister wlto slinretl caint
lais travels antd îas wvitl Itiiax iii bis last hocurs. As lice aunl
Vas, r»cspecled by ail whio kiîîe: Iiita in lifc f<,r lais
qualitiei as a mn atId lais aiuilities as -,ia îiiaderwritcr, CoRr0r,
sp iii dcatîi wvih lais loss bc gciîcrally iaaotaraîcl(. l'ait Arthuir,

otaa!' It-,ciI. on Ap1îcal. Sulpt.. 1891. cuit-
ýis. Co , dppe'//ant, Il allecr Keu'amur', hA*ç,)ipOlldcid.

rtisf'er of polit y.
'file rcspIoîiuleîît is cliargvtl %%-th frattid toivar<ls the
litving. aCter .a fr, triîsctirtt the illitrance of lte

red to the coaîi>taiy tl)lxllllt, iîîsîeal ofr icaviig
iciii the seottis-il Union & ,Z.Itiolt.il lIistini:cc

r wliiclî lie %%;es idsu ageaat aîiudl au içcls the ilissur-
ir~ ir-ttff%:etul.
Lent jîaid the iasaîrtil, Wardait Xiiîg. the siaii of'

ilig the .a:noilîît or' Ilis los.s Ihv the lire, ami tlhe
ic lau ow uvltanudt tliat Uic a-cspolîadeut lie cou-

)mtax is m,îin hack tu it ons sccomitl of the frailil of'
a1u-s lattai. Il is truct tlt.at tlc cutttleît> %%i ot for.
s tafraiir, but l lias fail ini tie efforts 1it asý îaide
its agenit coliiaitteid fr.aaid. I aîdmîit Ilîtit the cir-

ire siiigialar. buat Uic>' do ilt rotiîtîttnîe franc)(, xvilai
M.c prc..aictI, hu imaist lie WVd
itelit u.is aîgent fur tîto isNraîîce conapailies. Tite
c1t1estiui1 Jatîd lîecî ilisnirei j:revioaasly for a1 long
Iitalà .'tnierica e*isii-aîice Coin jasiv, wliicli t list

'illiîg bo coîitiiîîe tilt ilitîsurace. dis lis' >'til July,
fenan:t itstrcu ditc prnîîerty il ish Scoltsi Uniona

luinirace colispaliy, ai litarord. hait tiais latter
laisel tlie ïosk tîî informil the resîîondciît,
essfîîlly tîrgtil Ille iireiors to accept thie risk,
to lic .1 goud onue. 'j'ivy, Iiwvragtaii rcfaascl.

clcr ::rnig.ilettter o taitt effect, lie
te; caîtccl tis- ilasuiranice. andi ta place it

SIts of the coalupala>' Sjpiaita nig to tle ca:s-
actice follovecl. Tii rtis*f'er vîhthei preiaîahaîî
c SI JuaIv. li, ulaily report ta site co:npa:ayli cola.
ntotice was ad 11ssvu tîîî îoted <o te licaul office
alit, cosuiiiîa& liafford, betWveea 2 -"'il 3 O'ClOrk
mi1. Aîid 0i1 %he ith Jtîlly, the dire:ctors acceptud

tlx. abou)lt theC ,wtie liotir On1 tUi 14111 of Jinly .a
ut iii '.tir. Xiiig's presiîses, wlîicli xerc îîartially
nit it :.% lroveul that lte respoîîdesît mm% îlot xwaîe

wlhct Il(. niade tihe tranisfer froati 011e coti-iay to

lcliiîîg, .1xlsoiîtîely :îoUaiîag, i Ilte jiroof <o ilîake
ilI lle resjîoiigleat wistied t0 defraai the caînp.tliy

ritui. thilitstarace tluiersi xvas, cftccte'Il Çrttha
ierwie tuaai accordiîig to the lîractice foflntetl ini
litre the saittic agent rce.NCsts Oise or illOre cotilptt-
aidlg:ieiit whlà lîecitired tiis, ttau wrh'ci dlisiîî'tssuru
îl.s action tîgailisutspîucî,i trefore a.Vtl
1 colim-s-liiîtlv wc vili siot di.-taîrlu it. Mila appli
%villa co.tits.

~WN 0F PORT ARrHUR.
DEBENTURES FOR ELECTRIC STREET

RLAIL WAY PURPOSES.

TENDERS will be rece* cd by the 11n-
Iup to Monday the 16th day of

er, 1Sl fOr the ptarchase of the whole!
îrt of the abovc issute of t)ebenîîires
Towni of P>ort Arthîar. The 13y-laiv
ichi these l)ebeanurcs are issîîcd lias
lied and confirnlieci 1) Uhc Legisiatuire

whice of Onitario, anîd the route of the
as rcceived Uie assenti of the Licut.-
i n Comiicil. 'l'le D)ebcîtttr(s are
eaa1il ts of $î 1,oo cach foi- a period of

bring tuîrest at tie rate Of 4 per
mintiiîn, payablehafculy

r paru.iculars iny bu lIad on aippli-

W. H. L.ANCWORTHY9
&~Tic,\ Ortrat, Tow.s Cim.i:
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T HTTT of flCTUfRIE. «

àNOTFICE IS Il I'R~î~GIVEýN:
i. Thaî the .A-intl) I.X.IllliifltiCifl' Of the INSTITUTE Or

AC11UARIES Wdfllhe l~idd in die Coloial Centres
on /id',2 91h *.Ipz/ S92, anîd Szda, 3 oth
Apru/, i i 9 z.

2. 1ith. the reillctive Imei)CJ Eainiîrs will fix the
1,iace.i in<I hugtirs of the Exii.inand inforin
the Caîîdidites thmi«.

3. luit L'atidi<Itliç- nfiuit -ive iiçt'ic,: i itin 111o the
I lonorary Secrcta, ics ini London, and 0mthe
prescribud fée of one Guinea, nct Inter titan 31 st
Deceinher, cit)r.

-I 'it Çandhlnîes 1111« pay flîeir current Annual
Ztbscril,îitnns plrior I-) 31.', I)ecu:nber, 18)>:.

L'y Order,

THOS. 1-1. COOKE, -k,z Scs
GEREKING, $

R. %V. trVRE :'a ~: ia Iloni/reti.

WAIVTED,-Life anid Pire Insurance
Ageints. Encrg-etic solicitors w~ho have a good
connection any whiere ini the I)ro%'iincc of«Quebec
or Ontario ; who hiave faith in their own ability
to obtain business for one of the oldest and best
Life Insurance Com1panies Imith, casy plans to%vorkz, and w~ho desire a reiunerative contract,
please address, in confidence, "Businiess," care of
insurance & Finance Chronicle, MONIREAL,

WANVTEDI.- A posýition in a Fire Office,
eitler as Cliief Clerkz or Inspector, by a young
mari whio blas hiad a large experience in Pire
Snsurance. I-I ighest refcrciîces gyiven. Apply
to "Ji. \\T* ., care of Insurance & Finance
Chronicle, MONTREAL,
MUNICIPAL DEBENTURES0

GOVERNMVENT AND RAILWAY BONDS.
INVESTMENT3SECURITIES.

BOUGHT AND SOLO

stable for dcposit withi Dominio*n Govrncn

orotiier purposes cati have thier wants supplied
by applying to

R. WIS N SMITH,
British Empire Builcding, MONTREAZ'

MEB3ENTURES.
Government, Municipal and Railway

TEMPLE BUILDING, MfON TREAL.

Messrs. IIANSON ]JROS. always have on hind
lge blockS of

1JOVERNMVENT AND MUNICIPAL DEBENTLJRES

,Nu

-»*MTTUAL JIE INSITRANGE COMPANY«è*
]ISSUES

RICHARDl A. NeUDEver?, -esi,)a(ble
MCCURY, NFORM 0F POLICY.

The MUTUAL of New York, is the largesi LIFE INSURANCE COMPANY
- in the World, withi the best Record.

SURJPLUS, ait four per' ceut., 9,9S1,2813.

rFAYETTE BROWN, J. L. STEARNS,

MONTREAL. H~IA
COOD AGENTS WANTED.-Liberat Torms to the rlght mon.

416 OCTOBEIZ 1, 19ýl
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The London Assurance Corporation
It,4CORP'-ORATEID 13Y ROYAL G1HAITCR A.D. 1729).

Total FLirids iri haud over . - $IS,000.000
EIE?1 Eb:p TBl:XED AtsLTjD ITLM*MEJ rfiE17.îE

I-IEAD) OFF~ICE L0OR CANAnA,

176B2 nTotrc Darrncret
E. A. LILLY, Manager. H. S. PELL, Ins.-.ector.

UNITED FIR ELAOS'E
RE-INSURANCE CO.

Of Ma.-ich-est-r-. - - 1 -_n '_ - %riu(l. INSURANCE COMPANY
Chief Office for the Unitqd States ani Canada

MUTUAL LIFE BUILDING, - NEW YORK
WILLIAM WOOD, Manager.

GAIXADAN BRANtIl,

Temple Building, St. James St., MONTREAL,

FIRE RE*INSURANCE DNLY.
PIIOVIDENT SAVINOs LIFE ASSURANCE SOCIETY

0F NEW YORK.
SHIEPPAfiD HOMAT4S, President.

SI.XTEE:'NTII t*iXLUAl STATEMIENT
FOR THE YEAR ENDINC DECEMBER 3Ist, 1890.Incone ............................... $ ,44E78

lad l'olicy.holdcr' ...................... I, ,07t>.i i-
1 jîaI leXpttusts Of . .suîî..............36259

A%%Scts ........................................ 884., 02 7.37e
liabilitics, Actuaties'4'% Vaisatjun ............. 0,170
Surp)lus, t\c'tafice ' ' .............. ... 4:138,120.37
Sýurplus, Amcric.tn tx.ew '16......40,282.37

1Voticits issardl in sqo...................1,7,30o
Peltcics iii force I)cccinbcr 31st, iS'yi ... 65,35>90

$rPO,OOO tlelioitcd lwith. thse J.>o>iutioet Go'

R. H. MATSON, Conoral Managor lfor Canadli

lieadt Olle, - - - 3l- yolige St., Tor ou.

(i'\adî~îr îgaîi ErsUfflisitîil il] 1X?.

cîpî'al a1;id .Xs>tvt% C.xcviul - O,30Ot

C~uadin ut 1reîiîuu y>,t xcectltd - 250>,0>0

S. C. DUNCAN-CLARK, Gen, Agent,
1't-r tUic l',oviîîcqc, c.Ç i Qr, . lýI. c. ?~aîî. a iî [lie Suilli.

Htead Office, -w TORONTO.
Monîrcal Office, - 43 & 45 St. John Ftreet

JTAS. il. 11.1131F1R>, Aet

O.b.ec Office, 6 2 FetUr StrcEt.

BRITISHl A1D FOREffiI MRlllE IIAlRAHIE 10.
Capital aud Surplus A.ssois, $7,069.000.

El)WAR D) L. BONID, (icucral Agetit lor Caniaca,
MONTREAL.

United States Lifeo Insurance Co.,
New IsIurîî'cwittcsl, (î $,î .o 11,955,2;<) 1510
Toal arnount lu force !inîber :31st, - 25,45,21900 2.940,(J.

GEO. If. BURFORD, Pies dent, C. P. FRRLEIGIH, Secretary.- 1. WHâtLWRIGNT, P=Istanl Sectary- WhM. T. STANVEN, Acluary.

Ille two riost populat fflans cif 1IFE 1 SURASCEar -. tlle CONTENUABI.L TER M1 l'1.1CY 'vldcli givcto Ille iumsîrcd Ille grenscn,
m-i.-ililc arnount of indrninity iii the evcnt -)fulcatth,.I aIlle lowvcsî 1î.î,sill,: pre'iît caIii oîî-ta; 181% Ille GUIl\TE1>IcOME îO.

,zi.ch vîîhraccs cvery valutlible ficaturc of inves[mcent insuirance, :iiîl widh ini tht evct tfadverityovcriing Ille issurcil niaylie tiscl ib Col.-
LA~TERZAL SECURITY FO..R A 1,OA*t, to tliec %ten1 of l ic ful li'gal rcserve value thcrcof, in accordance 'vit! [lle 'criib and condlitionîs or
thrc policims

(loq- r%2çntr,. dcsirisig to represent [he Company,zirc initjed to addrcçs S. S. GiIFFi;EY, Supetintendcnt ofAgencics, at Ilome Qfjçe.
Çy A. ÇOWLEY? r4anager PrQvirlco of 4?qibecq MntrevýI,
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A BOOK WITHOUT A RIVAL.
0 ýTHFFe

FIRL UND[RWRITLRS' TEXT,-BOOK
REVISED AND BROUGLIT DOWN BY TdE AU'PHOR,

Who has introcluc9d much n9w anmi valuable m3tter, inc/uing citations ta dicisions in the highost courts.

A BOOK WHIC1I COVERS THE ENTIRE FIRE INSURANCE FIELD.
wow READY FOF DELIVERY. PRICES BOUNO IN FULL. LAW SHEEP sia.

ADDRESS: Irli 19U1iAUCÉ AfD FIRARU£ CIOR1Cte.

INSU RANCE ->:ýANA*-COM PANY. PIRE INS.m~HARTFORD* COMPANY.

CANADIAN AGENCY ESTABLISHED 1821. ESTABLISHED - 1810.

IFIAnRTXoitD, CON?. EARI'>R>,CO4

C.A.:EI..A.SE3S , 0 o,1,509.65. -s3ISeL2444.

Fir aad sî1us l ' 3u~laarne Fire Itisurmiuce Excluslcly.

.jOOD!)-%O. president; W. Ji. CLARK, vfcer11re%. ; A. V. flAYE, Smc

JAS. F. DJUDLEY, .MI. Il. KI-NO. Asi3itt:lii Sc.!Utie. OEO. L CILASF, resdoft P. C. ROYCE, Socrctary

«VvCC>X cf g-%,%IT;4 Agents, MONTREAL.

T"1WATESRLOO TY- MEJRCANTILE
MUTUAI FIRE INSURANUE COMPANY, FIRE INSURANGE COMPANY,

.- IESTAWILSIIDs IN 1863- INCORPORATED 1875

Head Office, - - - WATERLOO, ONT1.

TOTAL, ASSETS - 264,549.19
POLICIES IN FORCE - 13,949

l,îknillgs ln4uf!ers cfn 2uc c ,ýîaI r ty haveO thu. Option Of
I, 1qrIigmLrUCI ltVI'S or os 1t Nl.utu;tl S) LcllI,

CHARLES HENDRY, C. M. TAYLOR,
Irc.tdesit. Secrttary.

JOHN KILLER, CEORCE RANDALL,
liax-lct-br.Vic.s-lrei,41lnt

Head Of ice, - WATERLOO, ONT.

SUBSCBIBED CAPITAL - - - $200.000.00

GOVERNMENT DEPOSIT - - 20,129.00
,h1 3utisim m.r titu pat, thiirteco yr.-ira lins been:

LOSSES paid--- - ---- --- 479,325.56
I.4,SIffl I t<»TI.V ADIUSTI' AND PI'Mf.

1. E. BOWMAN, PrEsSident. P. W. SIMS, Secrotary.

£11852$000

£7021346

0F LIVERPOOL, E-NG.

WOOD & EVANS9 Cenerai Agents,
FOR THE

Province of Quebec, MONTREAL.

BOUND VOLUMES

li2surap~ce ap.2c Vziî2apce Cl)topicle
- FOM 1890.-

At this Office. PRICs, $S.60.

THE FI!hi AIE!TS TrEKT BOOK,
ANNOTATED DIOTIONARY

n ~ ~ ~ ~ * y4 *0 )r 11< l :1AIIkrU

FOLIOY FORM BOOK>I

TtP~ IVII0LtE leiF3ET ty I gliiltr-ltTE PRI IlO-SITA

CANCELLATION AND TIf4E TABLES.
By -. GR1SNVOLI).

A uTiitit (ib 'rhe F;rp UtielerrUrr' Teri Ilek.

il.tid.llok oftlja:i.iZiîellt of P~ire I.OUSCs, Et., Etc.

Handsome.ly Bound in Blue Cloti, PrIce, $2 Per Copy.

Evcry Fire Udwitrshou.1d have a Copy.

Ptiblislied hy R. WILSON SMITI{,

INSBANE &FINAUE UIIROiNIELE OFFICE,
ýN10NTREAL-

CAPITAL -

Net PrOmiUml
lor Yeftr 18901f

Oc-roBLR 1, 1891
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nell Teieffi.uoti 1007. call. Addres-6 INI>EX.

O. R. G. JOHNSON, elV
AOENL.-----4IREINSURANCE,'ý;........BROKER. ~ ________

EAST.UNA 4KIIA<>ECI)., 0F CAN ,i,$AGCICUVEUICAL INS1JflANCE CO>., O>F NVAT11tiwN-. -%.y.

IUNON ASSUIANCE s0c1ET%' OF ENGLAND>

Offices: 42 3T. JOHN STREET, MONTREAL. FTRS~
JAMR 1If. ÈUAIU J I

Grnilraî flioliauic Rgf11t al I3rotrr,
LANCASHtIRE PIRE AND LIFE INS. Co. -------

A NI,

CITY GF LONDON FIRE INS. CO.
Sibeciai fixilitics fur pli.cing surliu, and cxtt-% le c, of Ftre liturasicc

Offices: 43 IL 45 St. John Street, MONTREAL
JAMES Il. BAMFORD. Agent.

F. H. BEYNOLDS,
SO-)ELCITOF. 1:; (DF EP'ATEITT-S

Plir Electrical Cases a specialty.
Temle liJiiidisigs, ST. JAMES 8T., - NONTILEAL

AGENCIES la %Vasi±lisgtoi, L.ond.on nda ail Clitef Chitcs.
2ele1ilorie 19C.

FIE. A. B R 0W N 1N C
lIritiala Ettipire rtulid aîîc MO T E,Tcehn,1743. " -MO TRA1 1

liErE8K TIN:-5ct~ern ire Asurnt Co. & Bfitith £epire ltoial tifes raàue,
Surplus ILInes piaceci % Itb Firoi ClasForcigu Cosii'aules.

PQ.FE2<y-CbS.
Sir Douald A. Smithi, K.. 31...11. Il. B3. Ccmi F.sq.
IL l. 1. ÂuîLu, Enq. F. Wolema T'bollià.. ».%q.-AECIDFhT. MAIIS.,

CHAIRLES B0. BNt

Insurace Adjuster and Inspector,
IMPERIAL BUILDING, MONTREAL.

TELEPIIONE 1131.

PortSM Aw.rthr- -OFFICES- ort %WV1111aiIa.vc

Norih of Artiir _Strtc.t. Eart of %I»y Strteci.

POSt Office Address-PORT ARTHUR, Canada

BROWN & HANSON,--

FOR TE

Can~ada Accident lixsurarj%. Comjpaiiy,
18 Wellington Street, TORONTO.

1LIboral Ternms to <iood Agents.- --

INSUiiANCE- FORM-S

OFFICB: - 1725 NOTRE DAM%.IE STREET.
MONTREAL,

MÀKE A SPECIA-LTY 0FPRINTIG INýSURANýCE FORMS.
SENI> FORt ESTIAIATF.S.

ESTABLISHED

ASSURNCE COMAN Y9

INCOME AND FUIrS, 1890.
Caia ,dAcciirnulaled 1'uzivi........ ................. $34,87,000

Annu.tl Iteveim frsi Fim ami I.ilc lBusiness, an(] Iiiterest
on fisrested Fts:,ds ..... ..... ........................... 5,240I000

Dojiosited %vitt 1)oiesinion fuîrnnnttr die sccurity of
Canadiiiu I'oiicy-bulders.................................. 200,0C.

CANADIAN tIRANC11 OFFICE,

1724 Notre Dame Street, - - MONTREAL

ROBERT W. TYRE, Manager.
JAMES LOCXIE. Inspector.

PH11C N 1 X
INSUJRANCFE COMPANY

(0f Hartford, Conne.)

CASHI CAPITAL - - - -

HESERVE FUND:
UNA.T>JUSTED LOSSES, 8 254,523.43
RE-INSURANCE FUND, 1,749,245.41

$2,000,000.00

82,003,768.84
NET SUtPL«US----------1,301,235.39

H. KELLOGG, Presidenlt.
D. W. C. SKILTON, Vice-Pres.

J.H. M\ITCHiELL, 2iid Vice-Pres.
GEO. H. BURDICK, Secretary,

CHAS. Z. GALACAR, Ass't. Secretary.

CAN~ADA BIEAN4CIL
.Z'ULLT 1I017 11ThT DO-117ZYL 9Z GI'RNE?t.

Head Office, Montreal.
114 ST. JAUNES STREET.

GERALD E. HART,

Generai Mlaitag-r and Chiief Aget

Apipcations for Agencies Sol!icLZe4
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FORTY-SIXTI-I ANNtJAL REPORT

w OF- THE
Insuirance Company.

SUMMARY 9F REPORT.

BUSINESS 01F 1890.
......... ................ ...................................... ...........

Interest, Reîît, etc ..............................................................

Total luîcoie ............................................... .... ... ........
1)eatî Claos an........nt ...................................................

Divideîîds, Annititis, nd Purcliased listilces .....................................

To<tal to PolicvI-l-oIdcrr.... ....... .................. ....................... ?
COND)ITION JANU.AItY 1, 189)1.

Assuts ...................................................................................
i:î1i1itites, Conîpanly's Standard........................... ........................

Surplus (.1 per cent.) ................................................. ..........
Policies iîî Force .................................... ............................... ......

1 Ilistîraîîce in Force ..............................................................
PRiOGREtLSS IN 114890.

Increase iii Iencrîts t' ...........1.'r ..........................................
inJiceJ< lJretilitilis ............................................................

* Increase iii Inconi ...................................................................
Increase: iii ....................................................... ...........
Inicrcasc in fTîîsuraî,ce Writtcn .....................................................
iicrcase iti Itîsurance iii Force ............... ........................................

4j.929,5S90.74

$32.1 l.s, 1oo.01.

$7,078,272.4S

$1 15.947,8OQ.7

$101,48,35 9.î11
îý1,S93,45o.86

173,469
$569,338,726.00

$1, 158,422.36
2,642,288.24

2,994,83 1.S4
10,S84,209.01

'3,456,977.00
7.3,736,756.00

GROIVTII 0F TUE CUI>MPAY DU1tING TuEB P.AST DECADE.
NeIiîçiîrance JI*sîîid. Inisiîriîîei iii For"". Assets. ,Aunlnal Iuconwl.

In tlvyt.rSSO,$22 229,979j J.I"i 1, ISel, -1572.1 Jan. i. ISSI, $4.;.1S3.9.4 1 SSox, - S - S ,9 64,719
111 the year 38s5, G5,521,452 jan. 1, ffS6, 2,59,674,5x) jan. i, îSS6, 66,S64,12i iSS, 16,121,172
I Ilthe Y(var 89,159,176,o65 I Jan. i, 1891, - 569,33S,726 I Jan. 1, 1 S9î, -115, 947, 810 xb 1, - - 32,158,100

WILLIAM H. BEERS, Prosidont. ARCHIBALO H. WELCH, 2d Vice.Prosidont.
HENRY TUCK, Vico-Prosidont. RUFUS W. WEEKS, Actuary.

A. IlUNTINCTON, M. O., Modical DireCtor.

CANADIAN DEPARIMENT:
IIEAj'D OFFICE: BRANCH OFFICE:

Company's Building, Montreal, IBoard of Trade Building, Toronto,

DAVID BURKE, GENERAL MANAGER FOR CANADA,

420


