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THE LIrt UNDERWRITERS ASSOCIATION of this city
inaugurated its regular meetings for the coming season
on Tuesday evening last, by a smoking coucert, which
was .argely attended at its rooms.  Au interesting and
varied programune, consisting of music, recitations and
speechies, accompanied by refreshients, was providel.
aud the occasion was one of pleasant social enjoyment.
The meetings of the Association have already done
much to unify the workers in the life insurance ficll,
and to promote that better acquaintance with each other
which tends to cultivate the amenities of the profession,
Although the peculiar condition of affrirs at Ottawa
has prevented the consummation of the much needed
legislation proposed for the Letler regulation of the
business, we are glad to note that the detern.ination to
push the matter at the next session of Parliament has
inno wise abated  Keep the ball rolling, gentlemen.

THE ATTENTION OF fire underwriters is called to the
fact that the Dominion Government regulations con-
cerning the storage of inflammable oils, such as keto-
sene, naphtha, etc., are violated a good deal oftener than
is consistent wich safety.  These regulations under the
Petroleum Inspection A<t of 1880, 43 Vic,, clnp ag,
presenbe that refined petroleum or naphtha, in quanti-
ties of more than two barrels of the former and ten gal-
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lons of the htlcr must bc stored in |sohlu1 bmldmgs
uot less than 100 yards distant from other buildings.
The regulations also require that permits to keep
naphtha be procured, aud preseribe a penalty for
neglect todo so. We notice with approval that the
undenwriters of Halifax, in the absence of any city
regulations governing tue storage and handling of
inflammable oils, have unanimously taken action by
calling attention to the Government regulations, and
also to the fact that unauthorized storage will invali-
date the fire insurance policies of the citizens. This
oil question is an important oneeveryw .ere, and needs
careful attention on the part of the undenwriters,

UL A (g

AN ASSESSMENT SOCIETY was organized in Indiana,
in 1869, called the Masonic Mutual Benefit Society.
Its business has been confined to the Masonic fraternity
for the benefit of the families of deceased members, and
has been conducted at a low rate of expense.  The
operation of the inevitable Iaw of mortality has, how-
ever, caused steadivv increasing assesswents during the
past four or five years, until last year the aggregate
assessment on the 4,000remaining members was $240,-
229, or §6n.03 per member, and there remained besides
§19,300 of unpaid death claims.  The new policies have
from time to time been reduce:d in amount to $2,000 and
to §1,500, so that the probable average to cach member
is less than §2,000, showing that the cost has become
considerably more for this waning, precatious term
fusurance thau the level premium charge for a whole
life policy at age jo, without profits, and nearly twice
as large as a fifteen year term policy waken at the age
ramed. ‘Thus, as we pointed out in our last issue in
connection with the experieuce of the United Brethren
Mutual Aid of Pennsylvania for 21 years, assessment
life insurance, under the most favorable circumstances,
is the dearest kind known.

Tur QUESTION AS to when an insurance company
ought to resist the payment of a claim is by no means
an casy one to decide. What may per se be justified
as right may materially differ from ideas of business
policy, and, as is well known, it is often cheaper, all
things cousidered, to pay a questionable claim than 2o
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contest it, even though the company should be the
winper, After all, where any important question is
mvelved, ought not a company to stand on its rights
-and test the .question, whether it pays to do so or not ?
In a clear case of intent to defraud, we think there
can be no question as to the course to be pursued.
Fraud and deception should be exposed everywhere,
both in the interest of general morality and in the
interest of honest business conducted by honorable
-men. Mere technical violations of the policy contract,
ignorantly, by parties of honest intention, is a very dif-
ferent thing from fraud, and may be treated leniently,
doubtless, but companies owe it to themselves and to
-the public to resist to the end every attempt to “ beat
-them, as the phrase goes. As we showed not long
_since, the actual percentage of contested to paid claims
for the past ten years in the United States and Canada
.by the fire companies has been less than /wo per cent.
This is a very small percentage—perhaps too small for
the good of the business.

INSURANCE AGAINST FROST is the latest novelty
" projected in France. It appears that by the freezing
over of various rivers throughout that country, great
“loss is sustained annually by the manufacturing estab-
lishments relying upon water power, and, further, that
~the cheap delivery of goods by water routes is pre-
- vented for some weeks frequently, necessitating ship-
ments by land at greater cost. It is estimated that the
average annual loss to the various industries and to
- agriculture in France is about $16,000,000, and it is
‘proposed to insure against this loss. The data on
- which the insurance is to be based is to be gathered by
finding the weather conditions for thirty years past in
‘the several districts to be covered. The mean temper-
-ature is to be ascertained for each winter month, and
of course the extremes of cold, the number of days and
- temperature of each day for each year. General aver-
age, as in fire insurance, is supposed to furnish a basis
- of calculation sufficiently accurate to enable the projec-
~fors to formulate rates, etc. It is more than likely
- that the project will end in ingenious theorizing.

'~ WE HAVE NOT been backward in expressing our-
selves on the value to the business of insurance of a
competent insurance press, and have repeatedly pointed
“out the fact that the commanding position and success
" of the business is largely due to the influence of that
press. Most underwriters recognize this fact, and act
accordingly ; but a few, in either sublime egotism or
assiduously cultivated ignorance, try to ignore the influ-
ence and reject the benefits which the majority hasten
- to acknowledge. We quote with cordial approval what
the Weckly Underwriter has to say of this class.
- *“ There are men, too,” it says, * who usually talk of
insurance publishers as leeches. Once in a while they
get a well-merited kick from some long-suffering editor
whose patience is exhausted, and sometimes they get
into trouble in such a way that we should all be glad
to help them if they were decent, but as they are not
they are let alone. Then they talk loudl)/; of the

uselessness of the press or of its venality.” “These
men lack the penetration to perceive, that, having
ignored the insurance press, it very naturally ignoreg
them. It would rather have helped them if it could
consistently have done so.

SOME WEEKS AGO we presented in these columns ap
exhibit of the entire business of fire insurance in Cap.
ada for 22 years, from 1869 to 1890, inclusive, which
demonstrated that the total premiums received were
#112,554,528 and the losses paid $77,630,416, showing
an average loss ratio of 68.9 per cent. Some of our
contemporaries have quoted these figures, and, adding
35 per cent. of the premiums for expenses, easily shoy
that, on the purely underwriting account, the com-
panies, as a whole, lost money, though we showed that
taking total income and total expenditures the result
was $5,252,673 on the right side of the account. ¢ is
to be remembered, however, as we have before pointed
out, that these totals include the great St. John fire of
1877, when the companies paid on that loss $6,358,-
329.34, and also a large amount in the Quebec fire.
From the Canadian experience for the ten or more years
past, the assumption of an expense ratio of 35 per cent.
is rather too high; but even allowing this assumption,
if we take the total business of all the companies iy
Carada for the eleven years from 1880 to 18go, inclu-
sive. we find that the premiums exceeded the losses
and expenses by $2,203,017. It is a fact easily demop-
strated that while fire underwriting in Canada hag not
been a bonanza by any means, yet for the Past dozen
years the companies have realized a little profit, anq
shown by results that the Dominion is quite as profit-
able a field as the United States, and we think rather
more so.

SOMEBODY, SIGNING HIMSELF W. A. Armour, evi-
dently a representative of the Massachusetts assess-
ment endowment concern operating in Canada, called
the *‘ Progressive Benefit Order,”" writes a lot of stuff
to the Ottawa /e Press, hoping to break the force of
what we said in these columns in our last issue about
the order. The writer of that letter coolly calls in
question the correctness of Insurance Inspector Hun-
ter’s statement, to which we referred, to the effect that
all contracts made in Ontario by orders of this class are
contrary to law ; and then disposes of the question of
personal liability to certificate holders against officers
and promoters of this concern, by saying what every-
body knew before, that they are only *‘liable in case.of
loss or damage sustained by reason of any untrue
statement in the prospectus of the company, or in
any notice, or in any report or memorandum there-
of.” Exactly. Now, do not the publications of this
order make the statement broadcast that it will pay to
every persistent certificate holder $100 in one year?
Following in the track of otlicis of its class, sup-
pose the Progressive Benefit Order does nof pay to
certificate holders that $100 at maturity ? Its publish-
ed ‘““ statements”’ in that case being ‘' untrue,”’ the
officers and promoters at once becone liable under thg
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'According to the Massachusetts insurance commission-
er’s report to June 3o last, this concern had made nine
‘assessments for the preceding six months, or at the
rate of 18 per year. At $2 each this would yield $36
from which to pay the $100 promised! The men in
Ontario who are lending their names to bolster up
these orders are in a fair way to pay the piper at a dear
rate, 7. ¢., if any of them are responsible.

A PRACTICE WHICH NEEDS AMENDMENT.

While we concede that the forms of the annual state-
ments required of life assurance companies both in
Canada and in the United States are on the whole
pretty good, and in the main calculated to keep the
public informed of their condition, they are susceptible
-of very decided improvement in both countries. One
of the things which ought to be required of all compa-
nies, and which should appear in the printed reports, is
speciﬁc and detailed statements of real estate holdings.
Stocks and bonds owned are given very properly in
detail, and other important items making up the assets
are stated with clearness, and yet the real estate owned
by a company is ““ lumped’’ into the account under the
simple entry, ‘““value of real estate unincumbered.’’
Although of the United States companies six alone
report over $66,000,000 of real estate owned out of an
aggregate by all the companies of about $80,000,000,
no details whatever are given showing of what these
yarious large lump sums consist, where located, or in
short any information enabling policyholders and the
public to judge of the wisdom or otherwise of the
investment. ‘The Connecticut Mutual has 7,662,865 in
real estate, but where is it and whatisit? The Mutual
Life has $13,483,093, the New York Life $14,341,917,
and the Equitable $27,159,037 reported as ‘‘real estate
unincumbered.”  Why is it not quite as necessary to
tell the public what and where these millions of real
estate are, as to tell what particular stocks and bonds
constitute certain other millions ?

So long as the ‘‘lumping process’’ is permitted by
insurance departments the companies will not be apt to
amend the form of the statement as now made, but
would of course be quite willing to meet an official
uniform requirement to enter into detail in making the
annual schedule of assets. The companies we think
realize, as they ought certainly to do, that the funds
held by them do not belong to the stockholders, nor to
the managers, but are trust funds in which every policy-
holder and every nominated beneficiary has an interest
such as entitles them to know, not simply thatthere are
assets of so many millions, but just how and where
these millions are invested. If we are to have State
supervision of life assurance, about the wisdom of which,
properly conducted, there can be no question, then let
us have consistency in the regulations requiring an
annual exhibit of the assets and a// of the assets.
We should be glad to see our Canadian department
lead off in an amendment to its prescribed schedule so
as to cover a plain statement of real estate holdings. - -

Llabxllty Act of 1891, just as we stated. -

- mium liability.  On this’ basis it-appears that s1.com-

—==i
‘A" CASE OF OBSCURED: PERCEHPRION:~~

© W¢ were at first surprised when we read thecominierit
of Iusurance in its issue for September 15 upon thé con-

cluding paragraph of our article in the CHRONICLE for

September 1, in which we introduced a table of figures

showing the ratio of terminations 40 new business in

1885 and in 18go in five assessment companies, as com-

pared with like terminations for the same years in five

level premium companies. We were surprised because,

taking our comments entirely aprt from the figures to

which the comment exclusively referred, they were

twisted into a most absurd meaning. The increased
ratio of terminations to new business on the part of the
assessment companies for the five years was the sole
point considered from first to last, and yet wherein we
referred to the decreased ability of these companies, by

a hundred per cent., to hold what they get—i.c., new
business—our contemporary grows facetious because we
ask : ¢ If the same ratio of increase in terminations to
amount of new assurance written continues for two or
three more five-year periods, what will have become of
the business of these associations?’’ ‘‘ What /4as be-
come of it when one hundred per cent. of it is gone?”’
asks our critic, in apparent unconsciousness of the
somewhat important fact that we had not asserted nor
hinted at such a conclusion. What we said by the
figures, not quoted, was that the terminations /o  zew
business written had increased one hundred per cent. in
these associations during five years, and we-remarked
that this showed a decreased ability to that extent to
hold what they get. The doubling of a percentage on
a part of a company’s business, z.c., the new issues as
between two given periods, is a widely different thing
from saying that a hundred per cent. of the business
itselfis gone., ‘The percentage referred fo may be doubled
and go on for some time, as in the case of the Mutuaal
Reserve Fund with its $197,000,000 of assurance in
force, before our contemporary will be able to pro-
nounce ** the craytur dead.” As before remarked,; we
were at first surprised at the performance of our critic,
in making such a muddle of a proposition as plain asa
pikestaff, until we called to riind the evident mental
aberration produced by his recznt valiant but perilous
wrestling with Greek verbs and things in the dizzy
work of word-building, whereby such a structure as
‘* electrothanatize *’ was produced. That accounts for
the confused perception manifested when called. to
interpret plain every-day English, and we forgive our
classic friend for this unwonted slip. ‘Time will restore
his equilibrium.

THE BUSINESS AND RESOURCES OF THE
BRITISH FIRE COMPANIES.

The Finance Chronicle of London presents a valuable
table designed to show, from their last annual statement,
the amount chargeable to the several fire insurance
companies—55 in number—for an unearned premium
liability at fifty per cent. of the year’s premiums, and
also the amount of surplus, both with and. withott
paid-up capital, remaining above this unearred ‘pre-

+
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panies have funds in excess of this liability amounting
to £18,3y9,252, or, in round numbers, Sy1,6y6,500

exclusive of paid-up capital, while, excluding the capi- |

tal, 4 companies show a deficiency of §299.400. If we
include capital, which as a measure of sccurity to
policyholdess we ought to do. no company shows a
deficiency, and the total surplus beyond unearned pre-
mium Hlability is $134,284,200. This shows an improve-
ment over the preceding year, v.hen 58 companieshada
total surplus, including capiwal, above unearned pre-
mium liability of S124,312,900. Excluding capital, 7
companies then had a deficiency amounting to $1,016,-
480, as agaiust the 18go deficiency of 4 companies
amounting to $299,400. The following shows concisely
the results of two years' business compared :(—

$s Offices, $8 Office<
1o, 1889,

Premiums received.. . ..ooe. $51,249,650 75,882,620
Interest income (uet) ..vev. 7,456,220 6,230,190
Firc1osses.cesee civesannass 46,903,685 44,837.015
CommMissions..ooveveoeeess 13,215,270 11,439,710
Other management expense 12,817,810 12,861,840
Dividends to shareliolders.. 11,645,563 10.114.775
Fuuds, excluding capital... 131,045,085 127,520,515

This shows a gain over 1889 of nearly five and a
half million dollars in premiums and $2,066,670 in
losses, and a decrease ip ratio of losses to premiums of
over two per cent., the expense ratio being practically
the same. It will be noticed that the dividends to
shareholders in 18go were larger than for the previous
year by over a million and a half dollars, and on the
paidup capital of $32,872,295 amounted to over 27
per cent. as against 24 per cent. for the previous year.
The Finance Chron.cle thus demonstrates that all the
companies czn stand the test of a 50 per cext. premium
reserve, while the combined surplus over this reserve
runs up to the satisfactory amount of more than $134,-
000,000, and further that the business has increased
both in quantity and quality. As we have hefore
pointed out, the usual calculation of 3313 per cent. of
premiums for unearned hability among the British
companies is large enough for safety, and the more
severe standard here used is therefore too exacting.

UNPAID LIFE ASSURANCE PREMIUMS.

We present herewith a statement in detail of the pre-
miums and premium obligations outstanding of the
principal life companies reporting to the New York
insurance department for 1890, together with the Can-
adian companies, as shown by the official reports. It
will be seen that, as usual, there is a wide margin of
difference between individual companies. though we are
pleased to note that a general decrease in the outstand-
ings is shown in both groups of companies. For 1889,
the percentage of ** deferred and uncollected premin: 1™
and “notes and loans on policies in force ™’ to admitted
assets was 3.82, against 3.59 for 1890 among the Amer-
rcan compames, and 4.81 against .58 in the Cauadian
compaunies. ‘The figures here given do not, of course,
include loans on the reserve value of policies which are

assigned as collateral security, amounting to a large
sum, and which constitute a safe and valuable purt; .
of the asstts. It will be noticed that several companis s,
notably three or four of the large American companics,
teport no notes, or, if any, very small amounts comnpu-
ratively, as taken for premiums. In lieu of notes,
however, given direct by the policyholder, it is the
practice of some companies to charge up against the
various agencies who personally do take notes the
unpaid premiums on policies in force.  Besides this we
are informed that scveral companies treat notes at
interest as ** cash in bank,” ana thus climinate premium
notes from the annual statement, so that in reality the
$28,000,000, nearly, of unpaid pretiums specifically re-
ported as above by the United States and Canadun
companies does not represent the full credit margin of
the business. It is, however, very satisfactory fo note
that the tendency to extensive credits in life assu-ance
is d=creasing.

UNITED STATES COMPANIES.

- Premum

Deferied and  notes, ete., on* Total uncols Por'ze
uncollecred ¢ policies in levted  «f tul
premintas. force, Premitms,  asse,

o 3 3
.’Etna.:..... tevess sene 258,57$i 1,1€9,096 1.397.654 358
Berkshire..ooeoeeeaen. 113,324 153,3541 216,588 5.24
Connecticut General... 47,1 54,085, 102,145 47
Conunecticut Mutual... 137.341 1,688,179; 1,525,520 3.10

1,676,404 1.43
272,395 173
£00,445 1110

1,670,404, cieuen venn

272,395  caee conasn
219,25:'

Equitable..ooooveanil
Germama.ceccs e cocess
Home cievnven e aonnsee

John Hancock... cae.. 88,431 84,563, 173714 13
Manhattanleees coee ceea | 266,502)  $08,462] 1,075,263 8.53
Massachusetts Mutual. 339,287 566,255 ¢C5,542 S.og
Mutual Benefit........ 445,548 4,165,659, 4,641,20, 4.5
Metropolitantcess sanae. | 40,72¢ 115,610 156,342 143
Mutual Life. ...on. l 2,558,740 ... ; 2,588,74¢ 156
National, Vt..ooeeennen) 136,326 67.4231  203.74¢ 3w

New England... ... 169.93¢€ 935,259, 1,108,1¢¢ 327

New York .-.oieeee.t 2032,1248 331,009 3663.23: 26
Northwestert oo, 596,022]  6o2,742' 1498 765 3.8
Pern Mutual.ieeee oon. 407,385 557,619 965,003 5.53
Pheenix Mutual. ...... 82,538 519,462 go2,00¢ gt
Provident Life & Trust. 507.262' 32,045]  509.307 322
I'rovident Savings..... | 63388 cariee .. 62,308 S
State Mutual covvercai fevan e 146.381; L LS 229
Travelers (Jife). oo, 275,450 ceee conans 27545 263
Union Central ........ 3,12y 583,704] ,12482) j@
Union Mutual......... 18418 403.5¢(6[ s21,92 SJt
United States.. oo ons. 203,175, 181777, 38493 34
Washinglon.cove eases. 295,654} ceveee cons 298.68; 238

Totals coeene oves 112,708,337, 14,300,500i 27,009,535,  3.39

CANADIAN COMPANIES.

Canada Life......c ... 257,980 117,190, 375.1(6| 3.40
Confederationsceeees o 119,935 soveenannne: 119.9‘\5‘ 3.6t
Nominion Life........ 5416 cee il 5,416 6.3
Dominion Safety Fundi..,...... e eseeccsses sesvesanealarses
Federal eovieniiainnen. 35.977. 2,305, as. v sy
London Tafe.......... 9.514 371 13.2%, 5.6

LIRS PEN
67,910 6.38
!34.4-\'7' 7-93

Manufacturens’ Life. ..
North American ......
Outario Mutual . ......
San Life soe veecavan.
Tewmperance and Gen'al

S1Y08 Liee o vnne
07,9!0..........{

§3,009 50,878
120,333, 953
20,237 cecvoevnen.

121,791 4.92
2,23 13.05

—— | c—

948,41, [ 459

Totals cocensveenea| 773,624 174,803
For the reasons above given, these figures arc tivt

conclusive, as between individual companies,concerung

- the credits aliowed, but are nevertheless interesting.
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FIRE INSURANJEIN THE U S. FOR SIX MONTHS ENDING JUNE 30, 18901.
From the reports filed with the officials of the State . have compilud the followmyg interesting table of the

of Georgia by the fire insurance companics corvering

: British and Canadian aui pnm.xp.xl Aumerican compa-

the business of the six mounths endmg June 30, last, we | nies i —
: COMPANY. Net S"h 1 'ﬂt*l T 1ol Cash T ises r.xlicn\:x Total Oopaid T25ses
I Premivms It..ome. l Recelved. Laid, ‘ Paid, Expenditure. on Juue 3o,
]

AliBeceeiseesiiiiiina, reeaeeeny $1,615,068 $226,01¢ ; £1,841,087 ;&9‘6 176 | £576,236 | &1,802,412 $238,162
American, Philadelphia...o..oooi0l 1,002,806 79,645 1,082,491 , 250 382,776 1,073,856 303,883
British ABICHCA cenees voseeecens ....' 255,728 13,567 ' :69,525 192,077 | $2,500 274,577 79,520
Commercial Union. ... oo j hs? 1,635 4v,935 | 1,553,583 924,193 452,007 1,376,860 220.003
Connecticut Fire.ooee . 593,359 54,014 647,373 378,705 218,148 636,853 119,750
Continental, New York..... o n117,132 127,027 ‘ 1,244.359 659,186 513,273 1,243,221 268,069
Fire Association, I‘lul.ul(.lphm...... 895,149 11259 | 1,012,958 600,957 308,426 | 1,009,393 - 179,895
GUArdifieeeeee cveesecons caneeerons 569,344 21,529 $91,174 384.690 251,899 636,589 95,012
}lnrlford Firt.ccesesesi sovonansanas 1,542,508 293,990 1,836,804 1,035,694 542,093 1,753,787 152,223
Home, New York.eoeee ceecveennaee| 2,133,569 193.029 2,326,598 1,421,377 836,152 2,407,529 514,299
Imperialeees ceceannioiiotcoes canans 553,593 23963 577,556 400,85 225,006 031,580 151,913
Ins. Co. of North America.cevescass| 2,174,114 200,763 I 2,380,877 1,598,492 744,151 2,567,643 238,100
Lancashirecovues covnes s vannas 769,438 45.178 814,616 723,537 279,855 1,003,392 47:263
Lion Fir€eeeiecaoce cannnn ceseseasas 236,677 13441 250,118 159,738 3,30 248,054 36,106
Liverpool & London & Globe.....] 2,282,174 97.272 l -,379 446 1,60¢,686 ,5(,,875 2,357,561 474,346
London ASSUTACC. eo . cocoeevanaes; 759,778 26,663 | 756,447 531,740 253,657 785,397 118,200
Jondon & Lancashire..eovevevanans 756,481 28,290 814,73t 457,759 297,878 785,037 122,275
Mutual l-ue, N 440,307 22,815 | 463.122 440,333 157,844 610,714 119,850
Niagara, New You 858,971 33.662 X 597,633 610,734 407,694 1,043,355 239,047
North British.... ... 1,059,013 52917 | 1,111,933 739.120 405,907 1,145.027 190,160
Nortliern coueeon 535,553 19,353 . 624,350 424,294 136,729 661,023 109,817
Norwich UMIOM . 2 ee veanee vans vevnns 643,729 21,632 | 663,351 389,033 216,071 605.60. 112,619
Phenix, Brooklyn .. wo. coiiieiiee; 1,553,619 83,26, ' 1,640,882 1,062,7.16 646.:1! 1,755,957 242,850
Pheenix, Hartford ceocvenncinennana.| 1,316,363 3008 | 1,529,474 90,,, 12 511,497 ,,,q 209 401,659
Phaznix, London.ces ceeevoee vanen. 611,529 17,960 i 629,789 590,363 276,381 866,744 221,315
QUECI a0 cotesees eosese sacase sans 847,373 45,511 | 892,884 637,357 240,203 927,020 175,619
RO\:\] treeetscesercccscastressvacs] 1,710,540 115,327 | 1,825,667 1,223,971t 634,535 1,855,509 475,516
Scottish Union eeeees sevovecanesans 354,710 35,561 | 390,271 203.658 128,353 332,041 67,631
Sumt Firteees coecenesesseocososans 805,557 36,470 4 §42,o47 526 202 328,263 554,465 191,212
Western, TOOMO.vrs vrvernvesnnes 482,338 17,001 499,399 416,089 202,742 618,831 51,88¢

The above represent the best companies in the fire
underwriting ranks, but the showing is a sorry one.
Asa rule, total cash expenditure has exceeded total
cash receipts for the first half of 1891. In the case of
the American companies, this expenditure includes
dividends, as well as losses and management expense.
1t is clear that the latter half of the current year must
be exceptionally favorable in order to allow even a
moderate margin on the year's business. We are glad

INSURANCE DEPOSITS IN CANADA.

It is officially stated in the last Dominion Insurance ;
Report that the deposits for the protection of policy- |

holders in Canada held by the Receiver General on '

July 3rd, 1891, amount to the sum of $18,822,496.73.
The deposits cousist of the following securities:

Canada StOCK . cetseeiiiacsveceiinire suvnenseasd 2,081, xoo 14

Canada debemures. s covie vececaneonnnanas 692 106 67
Canada Provincial debentures..... vees 2,260,883 78
United Stuafes honds..eeee couus .. 1,483,000 00
Connecticut State bofids..ccveee oo e aee 300,000 00
Swedish Government Honds.eee ceeevens vonoas 438,666 07
Brtish annuitics and consolidated stock ,e.... 759,970 g6
Biritish Colonial SCCUrIties coeeen toiis vruiaaan . 521,706 66
Rank deposit receipts.ceves voeane tertetcnonceas 110,000 0O
Montreal Harbor Donds.ceeee cevvsecaescesanns 473,000 00

Municipal securitics .vveie vevnns vues

8,221,319 58 ;

Batk S10CKS.4eeee vonnasenoacsonnce cane aanne . 25,420 VO
Loan Companies’ debentures..ooveevenneooon, $8,600 0L

Canasion Pacific aud Canada Central Railway

BrndS e seeiitiore veretennrresosssncons

1,754,035 27

o—

§ 18,822,496 73
There was also deposited with Canadian trustees,
aconformiity with the Act, $2,601,697, making a total
of 21, 424:193.7% for the protection of policyhoiders,
beiug an increase since last report of $3,179,291.07.

Totaleeeeesieienerevansoesononnns

to note that the indications in this direction are scme-
what encouraging, and we hope to be able to chronicle
a much better outcome at the end of the year than that
which the above figures record. We are, however,
aware that these statements, required of the companies
for the middleof the year, are far from being conclusive
of resutlts, but they serve nevertheless te show the 2irec-
tion of the underwriting current, and therefore have

their use.

The « stribution of the total sum of $21,424,193,73
held, as above menticued, for the protection ¢f Cana-
diau policyholders among the different classes, is as
follows :—

----- $ 4,655,481 76

16,304,398 28
464,313 69

. § 21,424,193 37

PirCieec serene sonae.

Life....
.—\ccrdcnt, Guarautec, Plate Glass, etCovee oo vans

“ececece c00e sese. o

“e csscsseee ceiisnae 4ecsv0s00cace

A QUESTION OF APPORTIONMENT.

Zditor of INSURANCE AND FINANCE CHRONICLE :—

I notice with much satisfaction the frequent queries upon
insurance subjects, and your lucid answers thereto, so I take
the liberty of submitting the following problem, over which
several of us tyrosin the business have been exercising our
wits without comiug to any definite result. Can jou help us to
a proper solution? The problem is as follows: Brown owns
a factory, comprising three buildings, and has iusurance in
three companies, A, B and C, covering $2,0c0 each on cach
building. Also insurance iu three other offices, D, I3 and ¥,
covering machitery generally, £6,500 in thie three buildings.
A fire occurs destroying the machinery in No. 2 about 50 per
cent,, and n No. 3 about 25 per cent. of value; the several
burildings were alse damaged. The question is, how shall thc
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apportionment be wde 2 Ao answer through your columns
will be attentively read by
Youn truly,
GREENHOWS,

BEPLY,

This is evidently a caser of simple specific insurance
thioughout, and should be apportioned like any other
specific insurance, m the rativ that the asurances beat
to the losses. ‘The policies A, B and Ccover the buikl-
ings specifically and concuriently, and hence pay losges
on buildings pro rata. Tolicies D, FE & F, though
general in form, are blanket only so far as covering in
those localities in u single sum, but as they ali cover
the machinery exaay alfike, they are to be treated in
the apportiomuent as if simply specific, cach company
paying its prorata of the logs within the amount of its
policy. It is immaterial as to which building the loss
ocettrs in, these eneral policies are hable for their full
amounts in any one of them, or in pro rsta proportions
il in more than oue. If the loss be partial, they pay
the amount between them, pro rata; if total or inn excess
of the insurance thereon, they pay in full ; they have
) conticction with the policies upon the building,
ltetice there is no co contribution between thens,

THE ACTUARJAL SOCIETY OF AMERICA

The actuarial profession in Great Britain owes much
of its high reputadon to the Institute of Actuaries,
whose headquarters is in London, and which has
now been in existence for about lialf a century.  This
world-kunown society has heen one of the priticipal fac-
tors in bringing the laws of wortality and all the mul-
titudinous complications which arise in conunection
with the business of life assurance out of darkuess and
chaos into the light of day. The standard tahle of
mortality in use in the Dominiou aud by which the
Habilities of our Canadian life companies have to be
calculated was compiled by the Iustitute. Its yowrnal
and its text-books are the principal authoritles on
actuarial matters the world over, and membership in it
is onte of the highest lionors which can fall ‘o any
actuary.

What the old society is doing in the old land is now
being done on this *de of the water by ** The Actua-
rial Society of Am lca.” This association is interna-
tional, embracing almost all the leading actuwaies of
the United States and Canada, besides some from
abroad. T'he meetings are held half yearly, and on the
invitation of the Canadian members the one for this
fall has heen held at Toronto.  The members present
were : Messrs. Craig (Metropolitan), Fackler (consult-
ing actuary), Hall (Maryland), Hendry (Ontario),
Holcombhe (Pheenix), Homans (Provident Savings),
Ireland (Massachusetts Mutual), Jones (North West-
ern), Kirkpatrick (Prudential). Lee (Berkshire), Ma.
caulay (Suny, McCabe (North American), McClintock
(Mutual, N.Y.), Macdonald (Confederation), Marshall
(Union Central), Marshall (Home), Messenger (New
York Univensity), Nichols (Menitor), Phillips (Equit-
able), Pierson (Washiugton), Richter (London), St.
John (Titna), Sprague (Connecticut Ins. Dep.), Stabler

(Manhattan), Standen (United States), Starr (State Mu
tual), Tatlock (Mutual, N. Y.), Weeks (New York),
Wegenast (Ontario), Wells (Connecticat), Woodward
(Jon Hancock), Wright (New England), and others,

The meeting was called to order by President Fack
ler at as3o pam., on Sept. 3oth, in the Council Chan
ber of the Board o Prade,  After the transaction ol
ordinary husiness, a number of interesting and impur
tant criticisms, writtenr and oral, were made on the
papers which had been presented at the last meeting
which was held at New York in April last. ‘T'he
Society adjourned for evening dinner at the Queen .
Hotel, the Canadian members being the losts.

Next morning the reading of papers and discussion,
was resumed.  The meeting is still in progress as we
go to press. We hope to g e full details in orir neat
issue.

SENATOR HOAR ON FRATERNAL RELATIONS
[(Frawm the Canadian Gazette.)

We have already  touched upon some of the fea
tures of Scnator loar's recent study of the Caum
dian and United States constitutions.  In the course of
the same paper Senator Hoar refers to other points i
an equally friendly and judicious spirit, and appeals to
his countrymen to study their neighbors more than
they do. * More thauone million Canadiauz,”” hesay,
“are now upon United States soil ; they are among e
most energeti  and valuable of our people ™ e
Canadian lines of railroad, which have been ccas*ructed
at a cost of more than £t20,000,000 sterling, have more
over, he adas, ** become tributary to the United States,
are building up cities hiere at the expense of those of
Canada, and enable New England aud the Northwest
to hold their own in the rivalry betweeu themn and the
communitics of the Middle States and the South.”
Still Senator Hoar is not one of those who believes that
this closer commercial communion will bring about
political union :—

\While the strength of the interests which so ineline 1i: i
very great, yet they do not seem to be greater in proportiv s
the resisting power than they have been always in the past. A
conquest of Canada by the United States would be as repugnan
to usas to her.  She already feels stirring in her veins the spint
of her rising nationality. Her peo*ﬂc are coming to feel prond
of the extent of her domain, of her vast material resource.
They are forgetting the Jangusge of the Province, atd ate lean-
ing Lo speak the language of the Empire.  \We will ot under
take to foreten whether the destiny of Canada is to reman,
now, the most important depeundency of the British Ewpire,
self-governing in t:vcrythiH§ but name; or whetlier she s to
form a part of a great coufederation of all the English-speaking
peoples on the globe; or whether she is to declare her inde-
pendence and repeat, with such chauges as experience shail
ugyest to her, our own history ; or whether sheis to come o
4~ and share the advantages of our constitution aud develup the
resources of the North Amnerican continentina great part rship
with us; or whether, after some fashion that the imagination
cannot now shggest, there are to rise on her soil in the future

* Phantoms of other forms of rule,
New majesties of mighty States.”
But whatever may be her fate, it will be one to which the
people of the United States cannot be indifferent.

These words, coming from such a source are worthy
of attention in Canada as well as in the United States
The prejudice which does so much to keep alive the
bitter feelings of the past is not tobe found on one side

of the line alone.



OCTOBER 1, 1891

INSURANCE & FINANCE CHRONICLE.

409

N Sinancinl and Statistizal,

THE AUGUST BANK STATEMENT.
The bank statement for August, being the 2nd under

the new regulations, has been issued, and from a

bauker's point of view must be considered most satis-
factory. We find within the month increased foreign
balances, increased deposits, reduced eurrent loan: Lad
largely increased bank mnote circulation.  Paid up
capital shows a healthy increase, as does also reserve
funds. ‘I'he comparison for the year as found in our
usual abstract is worthy of perusal.

We are pleased to notice that some hints thrown out
in reviewing the July statement have borue fruit. We
refer to Loans to the Government of Canada, Loans to
and from other Banks in Caunada, and Balances to and
from other Barks in Canada in daily exchanges
Under theheading, viz., " Loans to the Government of
Cauada,” we find a blank ; under the other two we
find the amousnt considerably reduced and coming
nearer to a balance.  In our auxiety to follow up our
suggestions, and to ascertain exactly how nearly the
assets and liabilities come w a balance under the head
of “ Loans between Banks,'” we found upon compari-
son the difference to be the first 4 figures of the item
under that head opposite the Bank of Monreal, wineh
impressed us with the belief that the amount §8,5586
should have been placed under some other heading.

In the daily exchange balances we find the Cana
dian Bank of Commerce and the Bank of British
Columbia conspicuously large. Another discrepancy
which caught our passing glance is that in the column,
the Greatest amount of bank notes in circulation
(which we do not consider a niecessary appendage to the
statement), where we find the Bank of Montreal gives

|
:
[

STATISTICAL ABSTRACT OF THE CHARTERED BA.KS IN CANADA,

- o e —— ]

!t highest amount in circulation at any time during
i the month as $5,130,000, while the amount of bank

notes in circu.ation on the 3ist of the :onth Ly tae
same bank is given as $5,130,200. ‘This is of course an
crror of little consequence, but as 1t is an L possibility
it caught our attention.

The statement taken altogether is auch more promis-
ing than th 2t for the same montk last year, and from
present indications we may lock tor a bevter showing in
the Sieptember returns,  We find the banks having
increased capital and reserve fu. s are not confined to
any one portion of the Dominion, but are widespread
from the Atlantic to the Pacifie, vei., Bank of Nova
Scotia, Banque de St Hyacinthe, Imperal Bank of
Canada, Dank of Hamilton, Commerciat Bank of
Manitoba, and the Bank of B lish Columbia. T‘hese
are the banks having added the largest amount, an
which will be found suflicient to conv - * the truth of
the above assertion.

The Victorian (Australiny vank returas for the
quarter ending June joth last show the totals to be
as follows :—

Aveels,
Coin, gold, silver, (dC.cviivee voveiiiiiiiinnenens £6,005,143

T 335:843

Land and other propertv.... ... 1,577,317

Notes and bills of other batkscoioiiiiie coeecsonae 195,623

Balances due from do Ceteesasesserenssaes 343:734

All debts due the banks. ..., ¢ eeesseisaeacane. 50,925,375

Totalievees teniiiiiniiiiiiicioninines seeoens 00,283,035
Liabilities.

Notes iu circulation not beariay interest.... . £'1,150,558

Bills do 142,853
Due tootherbanks coooo L0 tiiiiie teiiiereens 188,161
Deposits, without interest.ooeeiies tiivvienieees  10550,776
Deposits, with wmteresteeiiiias viieencinniiinaoee. 28,632,357

oo 1 £040,976,735

Totaleeeeveeevanneans

fies.e000 costee s

Comparison of Principal items.

. are . | .._“‘ ‘_ f“l'.lcrc:\sc and Increase and
Jssels. 1318t l“};'f""’l' "":‘g‘J:ﬂ-“ 13'51 l.:ugusl. Lecrease for Decrease
A Nt o9t ! 890- month. for ycar,
Specie and Dominion Nolheccees coiinvevies venees 817,098,921 1 §17,127,806 | $15,760,612 flnr. £ 70615 |Inc.  £1437,8%
Notes of and chieques on other Banks....ooviee taaas 7005.222 16,237,550 8,766,027 'Tuc. 827,342 |Dee. 1,5¢0,505
Duc from American Banks and Branches...o.. ool 17.440.19" | 16,72 40 ' 12968,708 "ne T17.857 Inc. 4,571,489
Duce from British Banhs and Branchies..ooiaiie s ' 387518 2,62 493 2,450,409 'fnc. 1,239,523 !lnc. 1,125,009
Canadian Municipal Securities and Brit., Prov. or 6,105 =8 6. 2¢ 9 211
For'yn,or Col. Pub. Sceurities other than Dominion y + *197.799 »249.900 Jec. 1o,
Ratlway Secttrilies cauviieasicianiiiieciisnneiena b 3,860,121 3,751,030 he. 109,091
lLoans on Bondsand Stocks, cte,, on call ... ... oo 11,640,509 | 10,660, JTuc. 979,903
Current Loans tothe Public.iiiviieens viives conens ' 181,100,324 | 154,366,971 IDec. 90,647
Overdue deblS ceveeeeonrnecn siisnnntoanaanecsenees | 2,053,051 1 2,808,271 2,534,732 'Inc. 144.8% lInc. 395,41
TOWA ASSULS 000 soee caconecovacsvore  suoves soenns { 271,009,033 : 208,261,328 | 256,084,345 dne. 2,807,705 [Inc. 14,984,
L iabililies. ! :
: ] 1
Bank notes in cirenlation veveveeeneroreircosvaanvena b o ot afia | . . -
Balance due Dontintion GOvernient, veyenneens ceu.n. | 32012:190 ‘ °‘5.‘9.'96§ 32,718,363 ' ac. "f-”'”s Dec. ’.0(’"67
) e 12,508,088 2,598,01 3,458,503 i -2c. 329,029 |Dec. 890,415
> .t s 0 H 5 A ) / " o 9 K 9
{hlmxu due ll rovincial ‘(.0\ THINCIHLS . cevace soos annn 4320052 0 2837015 1 2,770,307 |aic 1,161,157 lIne 1,541,863
Jeposits shade by the public.ciiee ciiiieiecee tuaien o A S A4S A R ) N
Deposits payable ondemand. ete., in other Bks, in Can. | "'4'0‘\"0:? . 143,505,355 '-’°'9~‘:2":"‘ nc. 5_‘?’_77‘ ‘Inc. ’3"33',6’5
. Amers o s 2,591,608 y 2,516,157 { 2,585,395 |Inc. 75,541 :Ine. 3.303
Balances due to American Banks and Branches...... | S §8c | 222 110 200 Bee . %¢ Deo 2%
Balances due to British Banks and Branches.o.eo..... ,,‘_‘" D 2 1.60 '§‘1(‘, ‘1; Y 6;27'§’§ Inc. 6 g' 59
TOM LIADIIICS +vvees aeen anees cvene measassusres | (22200 | 2912774 | 1,601,776 |Dec. 654,828 Jluc. 70
‘ * N * 188,764,213 ; 186,582,729 | 174,450,154 tnc. 2,181,484 (Inc.  14,284,02
Capital ! ) 5 t ?
Capital PAId NP . eeies coveee varssecnrecesconsscnness § 62,939,451 | 60,875,534 | 59,581,243 tInc. 63,647 'Inc. 1,038,238
Reserve Futid, cavsne veniee vocne sevecnnconne cooes | 23,155,988 | 23,068,184 | 21,499,034 |Inc. $7,804 !Inc. 1,656,954
Directors’ LiabilitieSeeee sooece cooessecaracanecs seos 5,602,191 ' 5,043,958 7+232,469 ‘Dec. 251,767 Dec. x_,54<_>,37_8

Neposits with Dominion Governtment for security of note circnlation, being 234 per cent. on average note circulation for

year ending 3oth June, $843,075 ; increase over July, f171.
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The postal revenue of Canada for the year ending
June zoth, 1890, was §3,223,615, and the total expendi-
ture $3,940,696,5the excess of expenditure being S717,-
081. ‘The number of post offices was 7,913 and the
total number of letters posted was 94,100,000, and the
number of postal cards 19,480,000. The registered
letters numbered 3,280,000. ‘The number of news-
papers and periodicals post.d from theoffice of publica-
tion was 60,033,121, and of those posted otherwise than

from office of publication 10,950,000. Books, circulars,
samples and patterns numbcered 16,597, and  parcels
371,500

The total value of imports and exports reported by
the Australasian colonies for 1890 is as follows :—

Imports. LExports,

VICLOMR e e e eevs coacsosnseasssens £22,954,015 413,266,222
New South Wales..ooeeceea e 21,370,039 21,925,342
Queenslanmtle..e coceee sevececees 4,826,622 604,
South AuSIEAHA cereneeaenenees 5,262 673 8,827,378
West Australia.. 74,447 671,813
Tasmania....ee o 1,597,512 1.456,992
New Zealandeees cecceesoasacaes 6_260.525 9,811,720

TOlalS e ceeen cene conaran =oee £i60,415,523 £62,594,163
ENXCesSOf TMPOItS.eeaee eaer ceoves sanonnaann 43,951,670

The opeaing of tie St. Clair tuunei of the Grand
Tiunk railway marks a notable feat of engineering
skill. ‘The tumnel with its approaches is 11,553 fect,
and the length under the river is 6,026 feet. The cost
of the tunncl proper is about $1,500,000, and thetotal
cost when fully completed will be over $2,000,000. In
form the new tunnel is cylindrical, the diameter in the
clear being 20 feet. It is lined with cast iron, and is
in every respecta solid and substantial piece of work-
manship. ‘The greatest depth of water over the top of
the tunnel is 3ol- feet, and the minimum depth is 13
feet.  The Government agrees to pay on this an
amount not to exceed $375,000.

The prospective commercial value to the entire
country of Sault Ste. Marie is now pretty well under-
stood. It bids fair, however, to assume promineuce as
a summer resort, according to the Canadian Gazctle,
which says :—

Mr. Mowat’s taking to Sault St. Marie as a summer
residence is attracting genceral attention to the ** Soo™
as a place of resort during the heated months. It is
only truth to say that there are few better in North
America. Above the Ontario town is Superior, while
below thie St. Marie River broadens ini» Huron, and
above and below stretch wooded shores full of beauty
and nature’s wildness.  Its main drawback is its dis-
tance from the centers of population; but it has
advantages over its nearer-by rivals that may well
avail to offset the handicap.  In more than one sense
the ** Soo ™ has a great future before it.

A RAILWAY AUYTOCRACY.

A remarkable paper in the Forfnightly Review, by the
Duke of Marlborough, deals with the American raihwvay
problem from a British point of view in a more than
usually suggestive manner.  He dwells upon the hard
fact that magnificent monopolies have been got hold of
by a classof men who, in their way, are greater despots
and wicld greater power than any medixeval baron of
Norman times. These men, the Dukz describes, having
amassed many tens of milhons of dollars, exercise a vast
paternal powerof admumnstration, 1ssue their ukases from

quiet offices, and can do more by the stroke of a pen
than the rulers of the nation. The marvellous thing
was that the American public, which prides itself on
its democratic institutions, should have allowed this
aristocracy to grow up in their midst, which is daily
becoming infinitely more powerful and infinitely more
daugerous than all the feudal aristocracies of Europe
put together.  Inorder to counteract this growing dan-
ger, the Duke suggests, as a means for making foreign
capital invested in American railways secure, that the
scattered and disjointed interests of English in.
vestors be collected and consolidated in the hands of a
powerful, well-administered corporation, that will make
1t its sole business to uphold the voting value of these
stocks in Amnierica. If some such plan as this be not
adopted, the Duke is ** free to admit’ that the British
investing public had better keep out of American rail-
way securities altogether.—Aontreal Star.

Eorrespondense.

\Wodo nct hiold ourselves responsiblo for views expressed by Corrcgpotndents

LETTER FRIM TORONTO.
Fditor INSURANCE AND FiNaNCE CHRONICLE :—

It appears that some of the leading members of the Toronto
Methodist Preachers’ mecting issued a prospectus for the form.
ation of a *Mcthodist Provident Society.” The organization
was stated to be to provide life assurance, accident and life annui,
ties in case of total disability, also relief in special cases, and to
furnish sick and funeral benefits. It was proposed to run the
concern on the assessment plan.

Mr. Hilliard, of \Vaterloo, a member of the Methodist body,
wrote a sensible letter o the Christian Guardian ontbe subject,
whercin hie pointed out the inadvisability of the project heing
started under the auspices of the church, and also, that the pub.
lished table of mtes was inadequate for the purposes namad.
This brought out a reply from the Rev. John Kay, of Stptennial
fame, which has resulted in further correspondence on both side.
So far Mr. Hilliard undoubtediy has the best of the argumnent,
for hic confines himself to facts, whereas the reverend gentieman
writes from the standpoint of assessmentism aud to please and
cncotrage the advocates of that body.

1 regret to say that friend Kay misleads his readers, when, as
an out.and-out advocate of the seven year endowment plan, he
stated that the life companies had furnished a fund to defeat
the incorporation of the Septennial and Home Circlesat Ottaws
and, if necessary, would spend a million dollars to effect that
object. This is absolutely untrue, as I .am in a position to state
positively that notonesingle company was asked tosubserileto
such a fund, and neither did any company or its manager do se.
1 learn to-day that the promoters of the ¢ Mcthodist Provident
Socicty ** are not encouraged to proceed any further with that
matter for the present.

Since the foregoing was written, a new move has beeu made
by the Scptennialiteshiere. The Ontario Government having
abrogated the chiarter of the Septennial Benevolent Socicty. its
affairs were ordered to be wonud up; aud after all claims had
been filed, liguidator A, J. Pattison was supposed to distribute
the assets. It appears, however, that Pattison has been guicth
negotiating with ** The Order of the World,” of Massachusetts, t
take overthe Septenunial lodges.  One C. E. Embree, *f supremne
deputy ™ of the Order, has appcared tipon the sceanc to carry out
the proposad arrangeiment.  Some interesled partics appear to
think it1s a casc of ** out of the frying-pan into the fire,” and
want to know, you kuow, where their accumulated funds, some
£15,000, arc gomg to, and why this man Embree can be allowed
to work the asscssment endowment racket in Toronto, whea
Canadiansare prohibited by the Ontario Government from work
mg thesame scheme.  The whole matter is summed up in 2
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letter to the Kvening Telegram from a prominent insurance
man here, who says:—

I do not understand why the Superintendent of Insurance for
Qutario allows such open violations of the laws of Ontano. If
the laws are not sufficient to give him full power to act, it 1s Ins
clear duty 10 see without delay that they are so amemlud as to
prevent such illegal proceedipgs. On the 30th of June, the
sositiont of the Order of the World, as shown under oath by
its officens to the Insurance Lepartment of Massachuseuts, was
that it had liabilities outstanding and matunng withm seven
years of over three and a half millions, and only 89,315 to meet
them.  Such a condition shows clearly that any of the members
of the late Scplcmliul who are fpolish cnough to join that organ-
jzation are hikely to lose their money. In my opinion, the
best course for them to pursue is to demand from the directors
of the late Septennial the return of all moneys pard by them,
and if this is not done without delay its repayment can
readily be secured by suit.

Our papers announce that Henry 8. Whealy has brought an
action against the Mutuai Reserve Fund Life, for the sum of
1,000 under a policy issued by that association. I hope to be
in a position to give you further particulars of this suit.

In the case of Bain ws.the Etua Life onappeal by the plaintiff,
Tam pleased to record that the three learned judges before whom
the case was argued unanimously contirmed the previous Jeci-
sion in favor of the company. The case was for accounting of
surplus, the plaintiff contending the antount paid him was not
cqual to the suin to which his policy was entitled. 1t was hield
that the plaintiff must accept such sum as was apportioned him
by the actuary and directors of the company as correet.  just
imagine, if the plaintifi’s coutention had been uphield, what a
serious predicament every lile company would be placed in. It
would open the door to disgruntled policyholders to keep the
comupanies in the courts a grood share of the time.

Alice Hair of the town of Peterboro’, is suing the JManufac-
turers’ Life for £1,000, the amount alleged to be due on the lite
of her late busband. This appears to be a mueh mised up case,
and witii it comes to trial the facts will not be known.

Mr. J- B. Reid, of the Liverpool, London and Globe, has re.
siganed the ageney of the London Assurance Corporation, and
Mr. Pel], inspector of the Loudon is at present in charge here,
Appareutly he considers his company has not been getting suf-
ficient business in the past, and proposes taking active measures
for 2 larger business in the future.  Some think that the “ resi-
dent secretary ™ arrangement will be tried.

A prowinent member of the Fire Underwriters Association
lately wrote a letter to that body, resigning the position hie
occupics in that Association. It was cvidently written without
consideration, and smarting under the loss of some valuable
business, so I withliold his uame and further details.  The Board
wisely declined 1o accept his resignation, and I believe cvery-
wiing is now quict.

Your old friend Mr. Lockic of the Northiern is being warmly
commended on all sides for the valuable services he rendered
in the adjustment of the late loss on the R. 8. Williams Piano
factory at Oshawa, For a wouder the owner of the property,
Mr. Williaws, was also satisfied with the adjustiment, althongh
the antount allowed him did not reach his expectations.  Mr.
Lockic is at present absent in Manitoba and the Northwest,
making a thorough inspection of the Northern’s risks.

Mr. Mediand of the Guarantee Company is amony the late
arrivals from Great Britain. Med, as his intimates call him,
looks wonderfully well, and *quite English, you know,” i
his tweed suit said to be the latest thing from J,ondon.

* The Messrs Merritt of the Mutual have lately returned from
Morristown, N.J., where they weut on a sad joumcy to attend
the funcral of their kiud and loving wother.

For sonie timg, it has been rumored that a change was about
o take place in the Equitable Agency here. This arose
through the understanding that My, Harty had repeatedly
requested to be relieved from the Ontario management. The
company was anxious for him to retain the agency, hut appar
ently lic could not see any money in it, and being a gentleman
of private micans is desirous of devoting his energies in another
direction  Itisunderstood a new manager hias been appointed ,

but as the gentleman has large interests clsewhere and 1s not a
Torontoniun, he desires his name withheld until the final
arrangements are consummated.  Itis said he is one of the most
successful men in the employ of the Equutable.

Mr, AL T McCord, of the Tondon Guarantee and Accudent
Company, has returned from Great Brata, and although much
improved in health, 1 regret to state that s physician saxs it
will be some titme before he can take up active work agawm.  In
the meantime the interests of the company are well looked after
by Assistant Manager Haworth, who is a capable and intelligent
young man.

Quite a brilliant event occurred here the other day, when the
charming and talented daughter of Mr. j. B. Reid of the Liver-
pool @& London ¢t Glohe was married to Mr. Hees, one of our
progres<ive civizens.  The young lady must certainly possess a
host of friends judging from the wedding presents, which were
nuerons and evidently of an expensive kind,

Mr. J.J. Kenny, managing director of the Western, says that
company is doing well this year, notwithstanding that fire
losses were heavy the first half of the year. The stock of the
company scems exceedingly firm in the iarket, and buyers are
wore numerons than sellers. The meeting of the Actuarial
Socicty of America, is to be hield here on the 3oth of this month.
I understand the committee, consisting of Messrs. McCabe,
Hendry and MacDonald, are managing to give their American
brethren asplendid reception. PR

Toroxnro, Septe-nber 28, 1891.

OUR LONDON LETTIER.
Ldifor INSURANCE AND FINANCE CHRONICLE (—

There is wonder and speenlation in the world of assurance at
the announceiuent of the projection of a new life assurance
company. We had all conte to the conclusion that for the pre-
sent new companies were improbable, but nothing isimprobable,
you know, with respect to life assurauce. We were lookiug
forwand to the gradual absorption of the minor companics by a
score or two of the larger ones, and to the concentration of the
competition that is so keen through the multitude of competi-
tors. DBut as the unexpected always happens, so we have no
right to be surpnised at the formation of the Monarch Late In-
surance Company by a syndicate of highly respectable indivi-
duals. We have to accept the fact that another competitor for
public favor 1s 1 the ficld, and to examme as well as we can
what are its charactensties and its pretensions.  The mam fea-
ture of the undertaking appears to be life assurance ut a nuni-
mum cost at the outset.  The presninms are to be exceptionally
low at entry, but arc to increase by graduation through a limited
number of years, at the expiration of which the increase ceases.
The policics are o participate 1w profits, a fixed proportion of
such profits as arc carned annually bang placed to special
funds, and will be divisible among the surviving pohcyholders
of fiflcen years' stunding.  These arrangements obtain in the
ordinary branch.  But there 1s to beauwndustnal branch, which
is 1o be worked upon a lower scale of pramums than that which
industrial offices now charge ; and what is truly an innovation
in this class of bLusiness 1s the scheme for giving industrial
policics a share in the profits. The innovation is carnicd further
by a provision for the payment of the claun at deatd, in full,
instead of hauding to the represcutatives of the degeased only a
proportion of the face value of the policy, unless the assured
shall have survived the issuc datcof the policy for a given penod
up to twelve months. A scheme is also published for the issue
of deferred annuity policics upon payment of weekly or month.
1y premiums.  For the benefit of the sharcholders it 1sto be
arranged that the sum ascertamed to be the net profit for cach
year shall be applied finst, w payment of a dwvidend of S per
cent. on the ordinary capital; and second, one moicty of the
balance to the founders, the other to the reserves.

The idea of a minimum premium at the date of assurance,
increasing periodically, 15 not niew, nor has it been successfully
worked. The details of the Monarch scheme are not before me,
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so I will not prophesy ; but I know that it has been found ex-
tremely difficult to graduate premitmns upwards, so as to avoid
the possibility of their becomiug a burden in advanced life. The
objectious that apply to the assesstient system of assurance may
not touch the Monarch scheme, but we shall be able to judge
better later on, when we have fuller information.

ASSURANCE AT COST PFRICH

has been for some time advertised by the Sun Life office, but the
conditions of securing the boon have not been altogether based
upon a satisfactory foundation. Now we have before us a definite
scheme propounded by the Clerieal, Medical, and General life
office, offering assurance at prime cost, that is, accompatiied by
1o uncertainty.  Mr, Newbatt, whois the actuary of the office
named, and likewise the president of the Iustitute of Actuaries,
offers to those who wiil assure with his office a reduction of 23
per cent. from the published ordinary rates, without requiring
any concession from the assured in respect of the reduction be-
yond a sacrifice of the bonus that may accrue up to a certain
period.  No debt is created ; the face value of the policy 1s vir
tually secured, for the profits that may be reasonably anticipated
will be retained for the purpose of recouping the office ; and if
the assured lives long enough he may actually participate in
profits ultimately.  In the cvent of the accumulated profits
not being up to the anticipation, the sum assured is liable to be
reduced. This is a contingency that is possible—Dbut not pro
hable. There does not appear to be any ehjection to the scheme
in regard to the panticular office mentioned ; nor is the schemne
novel, for it has been published with a slight variation by the
Clergy Mutual for two or three vears past ; the difference beiag
that the latter grauted policies at a reduction of th from the
published rates, and the Clencal Medical will grant them at
I threducuon. Do these schemes indicate any change in pub-
lic opinion on the honus question? I think so. Itisa factthat
the advocates of life assurance cverywhere have taught the
public hitherto that a large bonus is the supreme consideration,
and latterly the American offices have come forwand to tenfpt
the public with the payment of such bonuses during the lifetime
of the assured.  The fallacy that underlics the plan of paying a
high premium for a lmited period in order to obtain extrava-
gant protits has not yet come home to the people, but 1 believe
wthat it will ere long.  There are signs of the times which the
watchful man cannot fiail to note, asd 1 believe that these
& prime cost ™' plans have been devised to meet the reaction that
will assuredly set 1. To the majority of the public who need
toinsure, including the large boldy of professional and ordi.
nary trading classes, it is of the fing importance that the
benefits of a life policy should be securad at the lowest rate coz
sistent with safety.  To many professional men, the syston of
cadowinent amd semi-tontine assurance is a curse rather than
a blessing 3 for the moncey that should be secured tothe family
at therr decease, comg nte therr haads befure they have
passed middle life, is often foolishly squandered, or lost in
speculation.  This opamon 1 had from an ennnent physiaan i
J.ondon, speaking from lis own expernience.

MORE CHEAPJACK INSURANCE
is heing offered from a mest unexpected guarter. The Legal
and General, an office oxceedingly ** proper™ in its chanacter
hathesto, has entered the market with a sehene for getting poli
cics for the staffof Williams, Deacon aud Manchester aund Sal-
ford Bank. hinuted, ujam the flloning tenns

1. Froposals for sums vanang from £1ce to Lyo will be
accepted without medical oxamination

2, 'remiums thercon will be taken by exact halfycarly or
quarterly iustaliments. ]

3- A reduction of 10 per cent. to be made to the assured with-
out any comesponding dimnution of the benefits aceruing to
the policy. . ;

4. Comimission to be allowed to the assured for introducing
outsiders. .

5. The sum assured may be subsequently ivcreaserd to (500
or £1,500 at the discretion of the directors, provided always
that no policy shall be granted unless at least ifty of the bank
staff unite to assure.

INSURANCE & FINANCE CHRONICLE.

What shall we have next? An offer to chimney sweeps who
assurce by the hundreds of an immediate assurance with deferred
premiums, or what 2

AMALAGMATION RUMORS
are still rife.  The Iatest with any show of validity relate to the
union of the Crown Life office with the Law Union and Fire,
The reason for the conjunction is not apparent as yet. Both
offices are strong financially, and have been well managed. The
sharcholders of the Crown have not yet given their consent
to the amalgamation scheme ; though they may possibly be
tempted togive it in view of larger dividends arising out of the
transactions of the Law Union Fire. The combination would
certainly be a strong one, and would do little to narrow the ficld
of competition.
THE NEW VORK LIFE SCANDAL

is the subject of lively comment amongst the French assurance
journals.  Le Cousciller des ~1ssurances of Paris gives Banta's
Ietter in paratlel colmmns, English and French, and inakes some
strong remarks upon the position of President Peers. The repls
of the Trustees is regarded in Londoen as somewhat weak and
bLeside the mark. Yo r own editorial comment on the relations
of Banta and Beers has been quotesd with much approval.

LoxpoxN, Sept. 15th, 1591, ViIGILANS

NOVA. SCOTIA NOTES.

Lidtfur INSURANCE AND FINANCE CHRONICLE I~

Sydney and North Syduey are, I amglad to say, soon to have
water-works, while Awhent, indeed 1 may say allthe townsand
some of the villages of Nova Scotia, are waking up tothe ucees
sity of . better water supply for domestic and fire purpose.
Truro, Windsor, New Glasgow, Antiapolis, Middleton, Wolfuille,
Kentvalle and Antigronish already bave excellent water-works.

Yarnmouth's water-works are owned by a private ommpuay,
which supplics the buildings ; but for six years the company and
the town authoritics have been unable to conte to terms for fire
supply. The company asks £3,000 a year, which the town vill
not pay. Iu conscquence the company took up the hydranis
orginally putin. Itis agreat mistake, this letting a private
corporation own the water works of a towa.

Truly yours,
SYDNEY, NS, AW s

HAoies and @Mms_.__

We learn thatthe New York Life has estabhished
an office at Brockwiile, Oat.

Somebody in England proposes a strong insurime
company to msure manufacturers against strikes.

The new State insurance company of Lnu-
pool has opened an office in London for business, with
H. E. C. Yarrow as its representative.

The case of Joseph Bourdeau, on trial for setting
firc to the grocery store of Bourdeau & Co. in this ity
last summer, has resulted in his comiction,

We are pleased to learn that it has been so amman-
ged that Mr. Morissaoe retains the Quebee ageney of
the Lancashire as well as that of the Citizens.”

The Eliot Fire insurance company of Boston has
reinsured in the Niagara. It was organized in 1372,
aund had a premium income last year of $163.696.

The first dividend to the policyholders of 25 per
cent., by the receiver of the defunct American Life of
Philadelphia, is about ready. Itis said that 15 or 20
prer cent. more will be realized on the assets.
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Since January 1st of this year, 16 United States fire
insurance companies have voluuntarily retired, all but
two having re-insured in stronger companies. The
aggregate capital held by these retiving companies was
about §2,400,000.

The Empire State Fire Insurance Company ot
Rochester, N.Y., hae reinsured in the Royal. ‘The
company was organized in 1888, and at the close of 1Syo
had nearly §15,000,000 of risks in force.  Its premium
income last year was $156,759.

By the recent reinsurance of the Exchange Fire
insurance company of New York, the Lancashire
acquires a considerable awmount of business. The
amount of risks which the Exchange had in foree on
January 1st, last, was about $30,000,000.

Owing to the annual session at Chicago of the
Northwestern Fire Underwriters' Association on Octo-
ber 7 to 9, as before announced, the amxuql meeting of
the Canadian Fire Underwriters' Association, to be
held in this city, has been postponed until the 2oth
inst.

The grand jury of Suffolk. county, Mass., has
brought in an indictment of cleven counts against the
“Royal Ark ™ assessinent endowment humbug, and the
Superior Court has enjoined the **Golden Grail!
another of the tribe, from paying ont any more funds.
So they go.

As the result of the resignation of Mr. Harty of
Toronto from the management of the Equitable Lite,
the territory represented by the Torouto and Winnipeg
offices is to be consolidated and worked from Toromto.
Mr George Broughall, the Manitoba manager, comes
to Toronto, and jointly with Col G. F. Brophy will
have charge of the entire ficld.

It is stated by the Weekly Underwriter that
* intimations are given out from the State insurance
departiment, that the investigation of the New York
Life insurance company by the department will be
completed by the first week in November, and the re-
sult will be immediately made public.”

The Royal Exchange Assurance Corporation of
London has made the deposit of $200,000 required, and
commenced business i Massachusetts, with H. E.
Darling as Boston agent. Mz, Robert Dickson of San
Francisco, where the company has for some time oper-
ated, becomes the United Stages manager.

The sudden death of President Garrigue of the
Germaunia Fire of New York isamnounced. 1t ovcurerd
onthe 25th ult. at Vienna, Austria, whither hewenttwo
or three months ago in pursuit of health. The deceased
was 69 years of age.  He was the first seeretary of the
Germania and has hrza its president since 1866,

We learn from the San Fraucisco Calf that the
libe] suit instituted in April last, against the editor and
publisher of the Coas! Kecvicee by the Mutal Benefit
Life Assuciatiun of New York —a noturious assessmcent
cneern has been dismissed by the judge before whom
the case came.  That is the result we expected and
piedicted.  We congratulate the Aeivcue

The public school buildings of St Louis, Mo,
heretofore uninsured, have been insured recently for
$601,000 at a rate of 6o ceuts for three years. Mean-
while, Kausas City has committed the folly of discon-
tinuing all insurance on itsschool property, for the loss
of which, in case of fire, the members of the school
board maz be held personally liable, it is claimed.

INSURANCE & FINANCE CHRONICLE.
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The widow of Myers, who was killed several
months since in this city by the colored man Reyvnolds
whoisin the penitentiary for the crime, has brought
suit under an accident policy issued by the Travelers
for S2000 ‘The courts have already determined that,
so far as Reyvuolds was concerned, the killing was not

an accident.  We shall watch the progress of this cas:
with interest,

PE_" S DS S TR

The result of the investigation iuto the falling of
the large building in Park Place, New York, a few
days ago, is decidedly ** mixed.”  Some of the expert
evidence at the coroner’s inquest, favoring the explo-
sion theory, is very sharply criticized.  In one thing
all seem agreed, viz., that a better system of building
inspection is badly needed. It looks now as though
%hc insurance companics would be held liable for the
05,

The decision of the Superior Court in this city,
in favor of the claim of Leclaire against the Clasgow
and London insurance company for $220. has heen re-
versed by the Court of Appeal. Leclaire claimed the
above on a policy transferred by him to another party,
who afier a fire oceurred settled with the company for
the face of the policy less the above amount. “The
company is held not liable by virtue of the co-insur-
ance clanse.

A committee of the Fire Underwriters” Association
of Sau Francisco has reported a set of regulations to
govern adjusters’ charges, the substance being that the
minimum charge shall be S15 per day and expenses.
Where the adjuster acts for more than one company,
the perdiem and expenses are to be charged to cach in
the proportion that its insurance bears to the total of
the companies which he represents.  The rules are to
be further considered.

Just what connection exists between the evangel-
ization of the world and insurance brokerage it would
puzzle most prople to tell. Wesee, however, that the
organ of the Salvation Army, the H%a» Cry, announces
that that unique organization will hereafter place in-
surance with the various compauies for ** our soldiers
and friends.” Verily, the Salvation Army undertakes
a good deal when it proposes to go into the insurance
business for the lenefit of its friends in both worlds.

Among recent callers on the CHRONICLE were:
Messrs. J - G. ‘Thompson of the Lancashire, Toronto :
M. Flanagan, Kingston ; Seneca Jones, Hamilton ; C.
D. Cory, Halifax:, ©. C. Hiue, New York ; A. Bates.
secretary Union Mutual Life, Portland, Me. ; G. M.
Greer, Halifax : Charles Lees, Londoi; Frank Gil-
lioty, Ottawa, S M. Kenuy, Hamiltu.. ; \W. 1% Stan-
den, actnary U. S. Life, New York , E. L. Temple, St.
Johu, N.1B.: J. B. Cook, Waterloo; A. Dean, Toronto.

A Warning to procrastinators.—A waming to
those who delay life assurance protection for their
familics is found in the case of the late Mr. Dussault
of Quehec, a prominent tobacco manufacturer. ‘The
agent of one of our Canadian companies had persistently
canvassed Mr. Dussault, and finally mduced i on
Scptember 22 to sign an application for a $20,000 policy
He was to be examined next day, but for the hest of.
reasons failed to keep the appointment. At about
seven o'clock on the preceding evening he was stricken
down by apoplexy in his store, and by half past cleven
was dead. It he had not delayed so long his family
would presumably have been better off by $20,000, for
even a week before his death he would probably have
been aceepted.  Fortunately for thems, Mr. Dussanit
had S$10,000 in the Equitable taken last year.
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We are able to state, on the authority of Mr. Lees
of the London office of the Caledonian, thatno appoint-
ment has yet been made of a manager for that com-

any in_place of the former general agents, Messrs.

aylor Bros. It isacommon street rumor, which is
much criticised by underwriters, that the younger son
of a well known broker in this city has been recom-
mended for the position. In fact, two trade journals,
who scem to know all about it, stated that the
appointment was made some time ago.

In our legal columns will be found the text of
the decision by the Court of Appeal, in the well kuown
case of the Connecticut Fire Insurance Company
against Mr. Walter Kavanagh. This decision con-
firms that of the Superior Court, noted at the time,
entirely exonerating Mr. Kavanagh from the charge,
while acting as agent. of frandulently transferring a
policy to the Comuecticut. We learn that the com-
pany has given notice of appeal to the Privy Council—-
a proceeding which occasions some comment.

Insurance Commissioner Merrill of Massachu-
setts, in the Lawrence .4 meréican, of which he is the pro-
prictor, replies to the threats of a contemporary, that
the assessment endowment orders will **down” the
commissioner when his term: expires in 1893, thus:
*“The poor fool ; before 1893, there will not be a short-
term order in existence ; and the thousands of deluded
and defrauded members will be so sharply gunning for
the fellows whose specious promises seduced them into
membership, that not a man will be found who dares
confess that he was a promoter of oneof the wild cats.”

The death is znnounced of Mr. Hezron A. John-
son, aged 73, at Newport, R. I, holding the third
policy 1ssued by the Mutual Life of New York. The
holder of policy number one surrendered it in 1862,
and the holder of number two died some years ago,
leaving Mr. Johnson the senior policyhiolder of the
compauy, he having outlived more than 36,000 of fel-
low policyholders. Wiien his policy was issued the
company practically had no assets, yet he lived to see
it possessed of over $147,000,000 of solid assets, the
largest in amount of any life assurance institution in
the world.

‘With very strange ignorance of the facts, a writer
in the Weekiy Statement not long since allowed himself
to moralize over the alleged neglect of Sir Walter Scott
to protect his future by life assurance, whereupon the
Baltimore Underiorter sharply corrects this inexcus-
able blunder by calling attention to the well-known fact
that Sir Walter, according to Iockhart, carried the
large amount of £22,000 on his life, and was adirector
in two life assurance companies—the Edinburgh and
the'Scottish Utfon.  Sir Walter Scott was counspicu-
ously an advocate of life assurance, and practised what
heipreachied.

We see it stated that the new business of the
.Union Mutual Life so far for the current year is con-
siderably larger than for the same period last year.
‘This may very well be, for the net premiums on new
“business during 1890 only amounted to $157.289. We
hope t9 Iearn, however, that the increased new business
this year has been obtained at much less cost than
that of last year, which was altogetlier too expensive
to be continued. The general expenses (exclusive
of taxes and fees, rents, amd new office furniture)
_amounted to over 155 per cent. of the net new pre-
miwms, after deducting from expenses 712 per cent. of
the rencwal premiums for taking care of the old busi-
ness.  This ought to be an exceptional experience,
for no company can well afford to get business at
" such a price.

A case has reached the courts in Kausas City,
involving the same question as that raised in Montreal
in the case of the widow of Myers (the man killed a few
months ago by Reyuolds), bronghtagainst the Travelers
insurance company under an accident policy. Onu
Greever, holding an accident policy in the Travelers,
was killed in November last, by Charles Clifford, at «
hotel in Kansas City. The company refuses to pay, on
the ground that the policy excepts liability where the
insured dies from ‘‘intentional injuries inflicted by
himself or another person,’’ and also on the ground that
the insured unnecessarily exposed himself to danger.

It seems that when the proposition, referred to
in our last issue, to divide the fire insurance of thy
Montreal city property equally among the companies
came up in the finance committee last week, that thres
or four of the aldermen, notably Alderman Clendin
ning, got off the usnal nonsense aboutthe city carrying
its own insurance, etc. Would these gentlemen b
willing to apply the sanie rule to their private business
and carry their own insurance? Not exactly ; and il
they had done so, in what position would some of them
be to-day ? ‘The rate proposed by the companieswas a
moderate one, $1.32'%4 for three years, \What the
council will do remains to be scen.

PERSONAL MENTION.

MRg. Jukix of the Sun Life has removed his head-
quarters from Brockville to Ottawa.

Mnr. A. W. Rem of Kingston has been appointed
agent of the Mutual Fire of New York.

MRr. Cnas. LEgs, London seccretary of the Caledo-
nian, left Montreal for New York on Tuesday last.

Mgr. W. M. Ramsay of the Standard Life, left for
British Columbiaand the Northwest onthe 3oth ult.

InsrrcTOR CHADWICK of the Temperance and Gen-
eral Life s actively organizing its agencies in Eastern
Ontario.

Mussrs. GinsoN AND TUrNER have been appointed
district agents in Gananoque for the Standard Life
Assurance Co.

AMr. RoperT LEWIS, secretary of the Alliance of
London, spent a few days in Moatreal during the past
month, and 2l1so visited New York.

Mr.G. F. C. SmiTy, resident secretary of the Liver
pool and London and Globe, is making the tour of
British Columbia and the Northwest,

Mr. G. H. ALLEN of Kingston, inspector for the
Standard Life, reports the business of that excellemt
company booming in Eastern Ontario.

Mr. D. MarsnarL LANG, late sceretary of the Glas:
gow and ILondon iwsurance company, has become
secretary of the Church Missionary Society.

Mr. G. M. GrEER, special agent at Halifax of the
Western or ‘Toronto, made us a pleasant call while
passing through Moutreal to visit Toronto and other
Western cities recently.

Mr. J. HarMax Asurey, favorably known amnug
iusurance journalists, has taken the Editorial mauage:
ment of the Jusurance Vews of Philadelphia, and wiil
make a readable paper of it.
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Mg. D. W. C. Srirrox, the genia! and popular
president of the Phoenix Fire of Hartford, accompa-
nied by Mrs. Skilton, was in Montreal for a Jew days
about the middle of September.

“YE Parriarcn, ” Hixe of the Momidor, accom-
panied by Mrs. Hine, was among the noted visitors to
Montreal recently. We are pleased to sce Brother
Hine looking so well and vigorous.

Mr. C. D. Cory, managing director of the Eastern
of Halifax, speat a few days in this city recently, and
favored the Curoxicrk office with the light of his
countenance. Mr. C. also visited Toronto.

Mz. M. Fr.ANAGAN, city clerk of Kingston, favered
us with a very pleasant call last week., Mr. F. arrived
in Canada from the Green Isle just half a century ago,
and has been an official of the city of Kingston for 48
vears. He also represents the North DBritish and
Mercantile jusurauce company.

Mg. T. W. LrTTox, formerly manager at Chicago
of the Union Fire of California, has been appointed
manager for the United States cast of the Rocky
Mountains for the Prussian National Fire of Stettin,
Germany, with headquarters at Chicago. The com-
pany has a good record, and has beenn represented on
the Pacific Coast since 1881.

. -~
IN MEMORIAM.

Mr. Josepit F. Kxare, for over 20 years president
of the Metropolitan Life Insurance Company of New
York, died on the 21st vlt., while on his return voyage
from Europe, where ie had spent several months in
search of hetter health. Mr. Knapp was a gentleman
universally esteemed for his moral worth no less than
for his intellectual ability, and will be missed from the
ranks of the world's good and true men.

MRr. FrREDERICK CARPENTER, Who since October
last has been the sceretary of the London Assurance
Corporation, and in its service for about fourteen years,
died recently after a month's illness at the age of 43
years. Upon the death of Secretary L: wrence. unoted
over a year ago in these columus, Mr. Carpenter suc-

&iutelligense.

C

Fegn)

FIRE INSURANCE,

CourT OF QUEEN'S Bexcit,on Appeal. Sept., 1891, Cou-
neclicut Fue his. Co , appetlant, Walter Kavanagh, respondend.
Fraudulent transfer of policy.

Bany, J ~The respondent is charged with fraud towards the
cotnpany in having, aftera fire, transferred the insurance of the
property damaged to the compiny appellant, instead of feaving
this insurance in the Scottish Union & National Insurance
Company, for which he was also agentand g which the msur-
ance had been finst effected. )

The appellaut paid the insured, Warden King, the sum of
§2,602.24, beingg the astount of his loss by the fire, and the
company appellant now demands that the respondent he con-
demned to pay this sum back to it on acconnt of the fraud of
which it accuses him, It is true that the company was not for-
tunate in this affair, but it has failed in the efforts it has made
to prove that its agent committed frawd, T admit that the cir-
cumstances are singular, but they do not constitute fraud, which
must never e prestmed, but must be proved.

‘The respondent was agent for two isurance companies, The
property 1n question had been insured previously for a long
time in the British Anenca Assumnce Company, which at last
beeame unwilling to comtinue the insurance.  On the Sth July,
1888, the defendant insured the property in the Scottish Unien
& National Insurance Company, at  Hartford, but this latter
Company refused the risk, and so informed the respondent,
who unsuccessfully urgul the direclors 10 accept the risk,

! believing it to be a goud one.  They, however, again refused,

cc:cdcd to the ppsiliou, which he filled with credit to -
himself and with profit to the corporation until lus

death.

TurE MANV FRIEXNDS and former associates of Mr. W,

H. Rintoul will learn with sincere sorrow of s death, -

reported by cable from Glasgow, on the 20 ult., at
about the age of 57 years. Mr. Rintoul was bomn in
Canada, the sonof anesteemed Presbyteriau clergyman,
and gave the best energies of his life to the business of

t

Then, on the 13th July. 188, receiving a letter to that effect, he
directed his clerk to cancel this insurance, and to place it
among the risks of the company appellant,according to the cts-
tom and practice followed,  This transfer with the premium
bore date the Sth July.  His daily report to shie company con.
taining tins notice was addvessed and posted to the head office
of the appeliant, company = Hartford, between 2 and 3 o'clock
ju the afternoon.  Aund on the 16th July, the dircctors accepted
the risk.

Unfortunately, about the same hour on the 14th of July, a
fire broke out’in lr. King’s premises, which were partially
destroyed ; but it ‘s proved that the respondent was not aware
of the fire when he made the trausfer from one company to
the.other.

There is nuching, absolutely nothing, in the {)roof to make
me think that the respondent wishied to defraud the company
appellant, or that the insurance therein was effected fraudu-
lently or otherwise than according to the practice foliowed in
like cases, where thesanic agent represcits one or more coanpa-
nics.  The Judgnent which declared this, and which dismissed
the appellant’s action agaiust respondent, is therefore well
founded, and consequently we will not disturh it.  The appeal
is dismissed with costs.

TOWN ORT ARTHUR.
875,000.00 DEBENTURES FOR ELECTRIC STREET
RAILWAY PURPOSES. ..

F P

SEALED TENDERS will be rece. ed by the un-

dersigned up to Monday the 16th day of
November, 1891, for the purchase of the whole

. or any part of the above issue of Debentures

fire insurauce in the Dominion, where for twenty-five .

vears he was the represeatative of the Imperial Fire, at
first being associated with his brother, but for the
most part sole manager, until 1885, when he became
known asresident seeretary.  Failing health compelled
him 1o resign this position in May, 1889, and to seck
restoration by travel in Europe and elsewhere.
revisited Montreal for a few weeks last snmmer, but
relurned to Scotland, where, as above stated, death
overtook him. The deceased was unmarried, and his
only surviving near relative was a sister who shared
histravels and was with him in his last hours. As he
was respected by all who kuew him in life for his
qualitics as a man and his abilities as an underwriter,
sp in deat will his loss be generally mourned.

e |

by the Town of Port Arthur. The By-law
under which these Debentures are issued has
been ratified and confirmed by the Legislature
of the Province of Ontario, and the route of the
railway has received the assent of the Licut.-
Governor in Council. The Debentures are
issued in amounts of $1,000 cach for a period of
30 years, bearing interest at the rate of 4 per
cent. per annum, payable halt-yearly.

Further particulars may be had on appli-

cation to
W. H. LANCWOCRTRHY,

CQRUORATION OTFICES, TowN CLERK,
Port Arthur, Seplember 15th, 1831
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‘I‘HE INSTITOTE of ACTURRIES.

NOTICLE IS HEREBY GIVEN:

1. That the Aanual Examinitions of the INSTITUTE oF
Acruaries will be hadd in the Colonial Centres
on lriday, 20th clprit 1892, and Saturday, 30th
Aprid, 1892,

That the respective Local Examiners will fix the

places and hours of the Examinations, and inforin
the Candidates theseol.

[
B

3. That Candidates must give notice in wiiting to the
Honorary Secretaties in London, and p1) the |
prescribed fee of One Guinea, net later than 3ist t
December, 1391,

4. That Candidates must pay their current Annual

subscriptions prior to 3t December, 1891,

INSURANCE & FINANCE CIIRONI(,LT

By Order,
THOS. H. COOKF.,?-
HHon. Sces.
GEORGE KING, §

R. W.

WANTED.—Life and Fire Insurance |
Agents. Enecrgetic solicitors who have a good
connection any wherein the Province of Qucoec
or Ontario ; who have faith in their own ability
to obtain business for one of the oldest and best !
Life Insurance Companies with casy plans to |
work, and who desire a remunerative contract,
please address, in confidence, “Business,” care of

Insurance & Finance Chronicle, MONTREAL. i

TYRE, Local Zoxaminer at Montreal.

UCTUBI‘R L 1891

WANTED. A position ina 1 ire Office,

cither as Chief Clerk or Inspector, by a young
man who has had a large experience in Fire
Insurance. ]Iwhest references given.  Apply

to “]. V. H.”care of Insurance & Finance
Chronicle, MONTREAL, i

MUNICIPAL DEBENTURES-

 GOVERNMENT AND RAILWAY BONDS.
INVESTMENT SECURITIES,
BOUGHT AND SOLD

Insurance Companies requiring Securities
suitable for deposit with Dominion Gobernment
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH

. British Empire Building, MONTREAL

l)vlu-nluus aml other desirable Securities pnr(]ms‘od.

- e ——————— — e g g

DEBENTURES.
' Government, Municipal and Railway
HANSDN BRJIS.,
TEMPLE BU/LDING MONTREAL.

Messrs. HANSON DBROS.
large blocks of

GOVERNMENT AND MUNICIPAL DEBENTURES

'ﬂways have on hand

"\L

.......

[

smMUTUAL L

o e A - -

Hi. INSURANGE COMPANY«&

-

RICHARD A. McCURDY,

Presidont.

Jeo |b¥‘

m the World Wlth

" ASSETS,

li .
F AYETTE BROWN

G.: ;eml Manager,
MONTREAL.

04‘ NEW YO‘B“

The MUTUAL of New York, is the largest LIFE INSURANCE COMPANY

gURPLUS, at iom' per cent., 9,981 ,263 ‘

COOD ACENTS WANTED.-Liberal Torms to tho right men.

>

ISSUES
F'l‘(:’)"?] Desirable
FORM OF POLICY.

ihc best Record.

$l47,l 04,96L

J. L. STEARNS,
General _/][a;zager
HALIFAX, N, .

X

-3y

"B SICESXee

b
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SIS LS EUowmms =TI oS mmi SIS Troaome

The London Assurance Gorporation
INCORPORATED BY ROYAL CHARTER A.D. 1720,

Total Funds in hand over - - $18,000,000

FIRE TRIED AND TIME TISTET

HEAD OFFICE FOR CANADA,

1762 Notre Dame Strest, . . NMONTREAL.,
E. A, LILLY, Manager. H. S. PELL, Ins:ector.

} - Lo

UNITED FIRE | ANCASHIRE :
RE-INSURANCE CO. .I - i

Of Manachester., - -~ England. INSURANCE COMPANY

s,
“uv

Chief Office for the Unitud States and Canada OF Manchester, Enelant, Established in 1832,
MUTUAL LIFE BUILDING, - NEW YORK

WILLIAM WOOD, Manager, Caprral and Awetsexceed - 820,600,000

CANADIAN BRANCH, Total Incomne in 18gu exceeded - 4,000,000

Tempie Building, St. James St,, MONTREAL, Canadian net Premiums, 1300, excecded - 250,000
PERCY F. I +NE, Superintendent,

~ FIRE RE-INSURANCE ONLY. S. C. DUNCAN-CLARK, Gen, Agent,
FﬂﬁleE“T SAVINGS LIFE ASSURANBE SOBIE]’Y For the Piovinces of Vinmtano, t2eiee. Mamtoba, and the Northe
OF NEW YORK.

Waot Tentosies,

SHEPPAKD HOMANS, President. Head Office, - TORONTO.
SIXTEENTH ANNUAL STATEMENT A .
FOR THE YEAR ENDINC DECEMBER 3ist, 1890.

- - [od

IHCOME -« oo e emmemenere eeeenneeneren e $1i5255,307.78  Nontreal Office, 43 & 45 £t John Ftreet
Vaid Policy-holders. couvue venvnsvanen P 1,055,079.46 JAS. P, X > Awe
Fotal Expenses of Managementoiooesviieann, ,340,’205.94 FAS. P BAMPORD, Agent.
ASSEIS. cooe covone sacovo sacsce sennonsesanaes  BRPO027.37 oS T mrm T
Liabilitics, Actuaries’ 37 Valuation seeeeeevne. 430,907.00  Qushze Office, - . - - 62 Feter Street.
Surplus, ACHIATIES 37 ¢ ceetes connvtcenans cane £38,120.37 P e
sarplus, American Experiente, 4}z voeeeaeia. -l»(i():‘-’.Sﬁ.:S'i J. B. MORISSETTE, Axent.
$238.25 of Net Assets to each $100 of Net Liability, .
Policies issued in 1890 cvuee vevimeenscannes $16,174,33000 [T T
Policics in foree December 3ist, tSyn.. .. ..., 63,131,509.00

$50,000 depositcjl 1:1ith the .I)omiul"(m ;‘ov’t BB]T]SH AND FnﬂElﬁH MM“HE mSUHAN[E [U'

’ ACTIVE AGENTS WANTED ‘ Capital and Surplus Assets, $87,869.000.
oies Open Pohicies e il Exierte
R. H. MATSON, Gonoral Managor for Canndi Issues Open Policies 10 Tmporters and Expeorters
e s e EDWARD I.. BOND, General Agent tor Canaaa,

Head Ofllee, - = = 37 Yonge St., Torono. MONTREAL

R. J. LOGAN, Agent, ).;.-,—u;iul 1Az, Montreal,
. . T IMCISETETTI .S ST TR . S Al Rl e e L TTTEILLT L. TTILTRL TR N S e Eee=mS L - i~ R L —
1850===—— ——en TETENSS e -~ - 1981

United States Life Insurance Co.,

I THE CITY OF INEW YORXK.

X 1588, 1889, 1890,

New Imsurance written, - . . . £6,339,665.50 %8,463,625.00 £11,955,157.00

Tofal amount in force Lecember 31st, . - 25,455,249.00 29,469,590,00 33,395,462,50
GEQ. H. BURFORD, Pres dent. C. P. FRALEIGH, Secretary. A—.'VIHEELWRIEHT, Assistant Secretary. WM. T. STANDEN, Ac'uary.

The two most popular plans of LIFE INSURANW&\.}'ITI?[EG{I—ETER A1 POLICY which pivesto the insured the greatest
porcibile amount of indemnity in the event of death, at the Jowest possible present cash outlay 5 and the GUARANTEED INCOME POLICY
wiach embraces every valuable feature of investment insurance, anl which in the event of adversity overtaking theinsured maybe used as COlL-
LATERAL SECURITY FUR A LOAY, to theeatent of the full Tegal reserve value thereof, in accordance with the termy and conditions of
these policies, . .

Goal Aacents, desiring to represent the Company, are invited to address J. S. GAFFNEY, Superintendent of Agencics, at Home Offjee,

E; A. GOWLEY, Manager Province of Quehec, Montreal,
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A BOOK WITHOUT A RIVAL.

FIRE UNDERWR

THE

ITERS TEXT-BOOK

By J. GRISWOLD.
REVISED AND BROUGHT DOWN BY Td4E AUTHOR,

Who has introduced much new and valuable matter, including citations to dicisions in the highest courts.

A BOOK WMICH COVERS THE ENTIRE FIRE INSURANGE FIELD.

NOW READY FOF DELIVERY.

PRICE! BOUND IN FULL LAW SHEEP s10.

ADDRESS : THE INSURANMCE AKD FINAMCE CHRONICLE.

iNnSURANCE- ZE TINA & company.

CAKADIAN ACENCY ESTABLISHED I821.
HARTEFORD, CONN.
CASIT ASSETS, $10,071,509.65.
Fire and Inland Marine Insurance.

—
. GOODNOW, President; W. B, CLARK, Vice-Pres. ; A. €. RAYNE, Sec.
JAS.F. DUDLEY, W . RING, Assistant Sec.etarlee.

e s, *HARTFOR D= comeany.

ESTABLISHED - - - - [810.

HARTFORD, CONN.
CASIT ASSETS, $6,142,454.49.
Fire lxmusi\'cly.
GEO. L. CHASE, President P. C. ROYCE, Secretary’

WOOD & BV AINS, Agents, MONTREAL.

TEE WATERLOO

MUTUAL FIRE INSURANCE COMPANY,

—  ESTABLISHED IN 1863.——

T . WATERLOO, ON'T.

Head Office, - -
TOTAL ASSETS - - $264,549.19
POLICIES IN FORCE - - 13,049

Intending Inatrers of all classe¢ of ineurable property hiuve tho option of
fnenring st STUCK RATES or on the Mutual System,

CHARLES HENDRY, C. M. TAYLOR,

Prestdent. Secretary.

JOHN KILLER, CEORCE RANDALL,

Inxpector, Vice-President

THE MERCANTILE

FIRE INSURANCE COMPANY,
————: INCORPORATED 1875 :

e

Head Office, - - - WATERLOO, ONT.

SUBSCRIBED CAPITAL - - - $200.000.00
GOVERNMENT DEPOSIT - - - 20,129.00

“The Busineas for tho past thicteen years has been ¢
$862,829.58
479,325.58

PREMIUMS rcceived - - - -
L.OSSES paid N

LOSSES PROMPTLY ADJUSTED AND P'AID.
1. E. BOWMAN, President. P, H. SIMS, Secrotary.

LONDON &
CAPITAL - \pabdmsa £1,852,000
Tor vour 1890} £702,346

OF LIVERPOOIL, ENG.

wWOOD & EVANS, General Agents,

FOR THE
Province of Quebec, MONTREAL.

BOUNDOMQLUMES

Insurance and Finapce Chropicle
— FOR 1820.—

THE FIRE ASENTS TEXT BJOK,

ANNOTATED DICTIONARY

OF THE TERMS AND TECHNICAL IIRASES IN USP AMONG FiRE UNDERWRIT.
218, 80 WHICH IS APFENDED A

POLICY FORM BOOK,

WITIE BURIEF NMINTS GPON VOLICY WRITING,
TIHE WIHOLE SUIFLEMENTED BV SIHORC-RATE AND IPRO-RATA

CANCELLATION AND TIME TABLES.
By :. GRISWOLD.

AuTnon oF The Fire Underieriters® Text Dook,
Hand-Book of Adjustinent of Firo Losses, Iitc., Ete,

Handsomely Bound in Biue Cloth, Price, $2 per Copy.

Every Fire Uuderwriter should have & Copy.

Published by R. WILSON SMITH,
INSURANCE & FINANCE CHRONICLE OFFICE,

At this Office. PRICE, $8.80.

MONTREAL.
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! Ball Telephono 1007, Cable Address: *“ INDENX

l C. R. G. JOHNSON,
i AQENT,=s=<:=22<FIRE INSURANCE,=:--------BROKER.

Momreal Agoeat,
RASTERN ASSURANOE CY.,, OF CANADA, .
AGRICULTURAL INSURANCE CO,, OF WATLRTOWDYX, N.Y.

Sp;:l_:l_lm()lly Ajggont,
UNION ASSURANCE SOCIETY OF ENGLAND,
Offices: 32 S7. JOHN STREET, MONTREAL.

"JAMES P, BAMFORD,
@eneral Iusurvance Qaent and Ieokiee,

PRFSENTING

LANCASHIRE FIRE AND LIFE INS, 60, ———
CITY GF LONDON FIRE INS. 0,

Special facilities for plucing surplus and excess I es of Fire Insurance
Jor aurdts agents,

Offices: 43 & 45 St. John Street, MONTREAL
JAME3 PF. BAMFORD, Agent.

F. H. REYNOLDS,

SOLICITOR OF PATENTS

And Ecpert in 1'atent Cuases.
~3~ Electrical Cases a specialty.

Temple Buildings, ST. JAMES ST, -  MONTREAL
AGENCIES in Washington, London and all Chief Cities.
Teleplione 192,

FIRE, LIFE

A. BROWNINGC,

Jnsuratice,

it g munane ™ 22 MONTREAL,

Telophone, 1743,

BEPRESRATING :—Sorthers Fire Assaranee Co. & Britich Emrire Yatoal Life Assorance,
Surplus Lines placed wx\&h !_-‘lrat‘g{?ss.s Foreigu Compaules.

FERED
Sir Donald A. Smith, K.C.M.4., ALP. E, B. Greenshlolds, Esq.
R, 13, Aungus, Esq. F. Wolterstan Thomxe, Esq.
ACCIDENY, MARINE,
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VR @ ‘ 1{3 A
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EST;B.‘.IS“" J —;STABLISHED
1336 1836.

Ségz—

E ASSURANCE COMPANY,
Herrrerrerer

R e o e e e TR g e T e ae e
] oF T.ONDOQIV.
CYe ey ooyt yorerer=)
INCOME AND FUNPMS, 1890.
Capital and Accumulnted Futhd3 et ciiiess ceecccrniinees $34,875,000
Annual Revenue from Fire and Life Business, and Interest
00 {noested Fundsua ceecnies cievrie senneressennescssnnnans 5,210,000
Deposited with Dowminion Government for the sccurity of
Canadinn Policy-holders. s covniives evces cerescrareearssses 200,000
CANADIAN BRANCH OF¥FICE,
1724 Notre Dame Street, - - MONTREAL

ROBERT W. TYRE, Manager.
JAMES LOCKIE, Inspector.

CHARLES Ib. HANSON,

Insurance Adjuster and Inspector,

IMPERIAL BUILDING, MONTREAL.
TELEPIIONE 1131,

J. F'. RUTT AN,
ZLeal Estate g Fire Insurance,
!N"ESTME'R.’ES MADE.

—OFFICES— Fort Willlam—

South Shile Victora Ave,
East of May Strect.

Post Office Addréss—-PORT ARTHUR, Canada

Port Arthur—
West Side Cumberlangd,
North of Arthur Street.

-~~~ BROWN & HANSON, ~—~
@Ceneval Ageuts

FOR THE

—
Canada Accident Insuranee Company,

18 Wellington Street, TORONTO.
Liberal Terms to Good Agents.— -

INSUKANCE FORMS

Theo. Robinson & GO.,

PRINTERS & PUBLISHERS,
OFFICE: - 1725 NOTRE DAME STREET.

MONTREAL,
MAKE A SPECIALTY OF PRINTING INSGRANCE FORMS.

SEND FOR ESTIMATES,

PHO@ENIX

INSURANCE COMPANY
(Of Hartford, Conn.)

ESTABLISHED IN 1854,

N e NSNS AT

CASH CAPITAL - = - -
RESERVE FUND:
UNANJUSTED LOSSES, 8 254,52343
RE-INSURANCE FUND, 1,749,24541

82,008,765.84
1,301,235.38

82,000,000.00

NET SURPLUS - - =~ -

D. W. C. SKILTON, Vice-Pres,
J. H. MITCHELL, 2nd Vice-Pres,
GEO. H. BURDICK, Sccretary,
CHAS. E. GALACAR, Ass't. Secretary.

R e b R S LN

CANADA BRANGCH.

PULL DEPUSIT WITH TRRE DOMINION GOVERNMENT.

A

Head Office, - - Montreal.
114 ST. JAMES STREET.

GERALD E. HART,
General Manager and Chief Agent

-~

Applications for Agencies Soliciled.
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Insurance Company. !

SUMMARY OF REPORT.
BUSINESS OF 1890.

DI CINIUINS, caautaesne seeese sastse eosare o0asaaansnasesocsases s0o0essassacsosse asuns tesees $27,225,209.34

' Interest, Rent, etc..ovevenonans Ceteetioena tecceseses veeete aserossssetses sesate sateisnconn ’ 4.929,590.74

. Total Income. ...cceevunnnee cresacene cteerecssrrrses serens ceeecsacstsesinen soss ais ceresces $32.158,100.08

ErE——— T ————————

i Deanth Claims and EndowimentS. i ce et ees core corenecacasassosssacas sassts sassos sasessanas $7,078,272.48

1 Dividends, Annuities, and Purchased InSummiees. covveeneee oeveivevstssesatossiasecesscane 6 201,271.54
} -

: Total to Policy-Holders .. vovcees vvens cenenas ¢ teececerirares seeserenens ereerarerenanann $|~;,~79,\44 o2

. CONDITION JANUARY 1, 1891,
ASSLS etieranaerraresrrnonas Ceetres teutereensrtieaaantns ceeerans eecerereaerrasnes tessessecaninesones $”5'9”’800'(27

! Liabilities, Company™s Standard oo eee coi it iiiiiiiiiiiiiiiis sttt it iiitte iaenoans $101,043,359.11
! SUrplus (J Percenit)ec cevececorecavatetasstocosrane. o sseese e Gee satest vatene cecore tans 14,59%5,150.56
; Policies in Force...oouoveoennss e s eatantane ers srrtee tarace saettass vessonestes besas cneeds 173,469
i THSUMANICE TN FOTC0, . cavtes srecsnc tresasatssseacessosssnseesss sasssesoss sasatecssasacssass $£569,339,726.00 \
| PRO(:RLSb IN 18‘)0. .
Increase in Benefits to Policy-Holden oo it iiie i iiietereieanniasenns ceeeteaneane $1,158,422.36
P Tncrease i Premiiins. coe e ceriee civees snse st naan sasene cessacian Geseacasresstecervannes 2,642,285.24 *
! InCrease in INCOmC.« vuvees vevues cetiitetaaiiaaae ceee tereesietacs caoae Ceete meraee sernesnas 2,994,833.54 :
_ Increase in ASSCtSieceeeee canns Ceveetsovenane eetreseeniasreetenees cvere cannns tevsssevecanes 10,844,209.01
| Increase in Insurance Writcnl coveeeecrooreronrncnn sanas [N toe senane cesase sesans vers $,456,977.00
Increase in Insurance 111 Force.seveeeieanianeans T tetreenn 75,736,750.00
GROWTHI OF THE LODI[’A\'Y DURIN(: THE PAST DECADE.
New Insarance Issued. ' Insurance in Force. Assets, Aunual Income.

In the year 1850,822,229,979 § Jan. 1, 1851, - $135,726,9:6 | Jan. 1, 1851, - $ 43,183,934 | 1850, - - - $ 8,963,719
In theyear 3883, €5,521,452 | Jan. 1, 1886, 259,674,500 | Jan. 1, 1886, - 66,564,321 | 1885, - - - 16,121,172
In the year 1890,159,576,065 | Jun, 1, 1891, - §69,335,726 | Jau. 1, 1591, - 115,947,810 | 1890, - - - 32,158,100

Number of Policies Issued during the 3car, 40,704. New Insurance, $1569,576,005.

WILLIAM H. BEERS, President. ARCHIBALD H. WELCH, 2d Vice-Presidont.
HENRY TUCK, Vice-President. RUFUS W. WEEKS, Actuary.
A. HUNTINCTON, M.D., Medical Director,

1 CANADIAN DEPARTMENT:
| HEAD OFFICE; BRANCH OFFICE:

Company’s Building, Montreal, Board of Trade Building, Toronto,
i DAVID BURKE, - - GENERAL MANAGER FOR CANADA,




