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THE LEADING WHOLESALE TRADE oF
TORONTO.

JONN MACDONALD & Co.,

ARE RECEIVING,

BY EACH STEAMER,

LARGE "

RE-ORDERS

FOR
EVERY DEPARTMENT,.

JOHN MACDONALD & Co.

Teronto, Octl. 4, 1570,

F A I.1., 187 0.
J. GILLESPIE & ¢€0.,

MANUFACTURERS
AND IMPORTERS

HATS,
CAPS, and
FURS ;
GLOVES,

‘ MITTS,
AND SAUNTLETS,

BUFFALO ROBES.

& YONGE FTREET,
"y TORONTO.

b TORQNTO.NON]-".', ‘ ERIDA_jY. NoyE'MEER’_'is, 1870,

THE LEADING WHOLESALE TRADE oF
TORONYO.

A. R. McMASTER

:nd BROTHER.

32 YONGE ﬂT.qT. TORONTO,
OPENER OUT

A FULL ASBORTMENT

o
*
FALL AND WINTER GOODS,

ON TUESDAY, 14ru INSTANT,

After which date lh")’ ill be glul to see their
Customers :xnl Friends.

BEAVER MILLS § COTTON YARN.

|

BEAVER MILLS?COTTON BAGS

TO HIU)I'IL
%
3
OrrIges ;

102 Cross St., Albert &maw}lhn--he-ln. and ) oo land
Alexander Building, Jan.es Street, Liverpool, J 7 °7

Toronto, Septamber, 1570 321y

REFORDP.& PILLON,

|

|

| GENERAL GROCERS.

| -

::‘luv\u GUODS REGULARLY RECEKIVED,
|

STOCK AND ASSORTMENT

LARGE AND ATTRACTIVE
»

WE SOBICIT A
.
AND EARLY.EXAMINATION

OF OUR

T AN, JUUST ARRIVED,

|

|

|

|

},‘4 PECIAIL
|

x‘

‘ Ex Ship * J.3S. STONE,”
| *

| 7

1 NEW YORK, FROM BHANGHAI
REFORD & DILLOX.

Torounto, }870 B 321y

CNW
1 $2aYear. .
e — e e

-—

THE LEADIVG OLESALE TRADE oF
TORONTO,
e TR -

GORDON. MACKAY & Co.
IMPORTERS & MANUFACTURERS,
1ave now receiveéd their usual supply of

FALL GOoOODS

SELEQRED 1¥ THE
YARIOUS MARKETS OF THE WORLD,
AND WHICH THEY
OFFER ON LIEERAL TERMS

Also, constautly rwqtr‘ the Prodacts of the now

OELEBRATED LYBSTER COTTON MILLS.

The great superiority #f ‘those Gools over Imported
or Foreign, re them worthy of the
notice Hf the Trade.

TREY ARE MADE FROM PURE AND
Long Stapled American Cotton,
PERFRCTLY FLER FROM ALL
STIFFENING, SIZING & CHEMICAL PREPARATION
that improve appeafidoe, Yut destroy the filwe.

Bt
They amt niso hoted fur
THEIR GREAT BLREACHING QUALITIRS
GORDON, MACKAY & Ce.
Toronto, March 24, 15700 3y !

MOFFATT, MURRAY & BEATTIE,

ARE RECEIVINE AND OPENING 00T

THIER FALL SHIPMENTS

or

STAPLE AND FANCY DRY GOODS.

The Stock has becu sglected with great care in the

BRITISH AND'FOREIGN MARKETS.

And will be found wollhy of the altention of Tiade

VIR nixes or

AMERICAN & CANADIAN MANUFACTUREs, |
Close Prices W0 (‘u;uul B;on Credit Buyess

- ——

DUNDAS CUTTON, ’ Fuil Lixes
DUNDAS YARS, an :
DUNDAS BAGS, s NILL PRCES

Nos. 36 & 38 Yonge Street Toromie.
MOFFATT, MURRAY & BEATIIE
Toromto, August, 1570 By
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'

Jno. Charlesworth & Co.,
Received, ex “ Atlas™ and Peruvian,”

PRINTS,
STRIPED SHIRTINGS,
HEATHER DENINS,
BROWN HOLLANDS,
PAPER MOLLARS,
FANCY FLAXNELS,
UMBRELLAS,

FLOWERS & FEATHERS. f

JNO. CHARLESWORTH & CO.,
44 Yonge Street,
and 3 Wellington Street, Toronto.

Winans, Butler & Co.
COMMISSION MERCHANTS,

DEALERS IN
FOREIGN AND DOMESTIC WOOLS,
GRAIN AND FLOUR.

Cash advanees made onconmignments, Agents for Stocks
. eelobrated Lubricating Machine Oils.

¥7 Front Street, Toronto and
Division Street, Cobourg

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS,
Stationers, Book-Bianders, Etc.,

66 and 68 King Street East, Toronto, Ont

Merchauts, ete., made to order of the hest materials

for style, durability and cheapness unsurpassed.
A Iarge stock of Account-Books and General Stationdry
onstantly om hand 31y

a CCOUNT Bookp for Banks, Insurance ('nm]-an:’u?

Cleverdon & Coombe,
H{ave received several large shipments of
Cuixa, GLASSWARE, AXD EARTHENWARE,

To which they invite tLe attention of buyers
ENGLISH GLASS AND CHINA WAREHOUSE,
No. 8 Adelaide Street East,

b TORONTO. 43-1y

Ridout, Aikenhead & Crombie,
(Late Ridout Brothers & Co
Corner of King and Yonge Streets, Toronlo,
Importers of and Dealers in
IRON, STFEL, NAILS, COPPER, LEAP; TIN,
CUTLERY, PAINTS, CORDAGE,
FISHING AND SHUOTI/',»_ CKLE,
And exs¥y-déscription of
Brisgh, Awerican, apd-Domestic Hardware.

&

———

The British American (‘onfmcrclal'
College,

QOE. OF KING & TORONTO STREETS, T‘IIL(L\T(""“

HIE old-established and thoroughly reliabls Institution |
aft

rds unequalled facilities for obtainming a
THOROUGH BUSINESS EDUCATION
er lmistruction in any of the following tranches :

Besk-Eeepirg, by Double and Single Entry; BuuKing,
Commissic n, Steam boating, I nsurance, Commercial
Law, Commercial Arithmetie, Business
Practice, Business Correspundence,

Spelling, Penmanship, Telegraphy, &e., &, &c

ODELL & TROUT, '

) . ‘l"

THOMAS LAILEY & Co,,
IMPORTERS

AND

I WHOLESALE CLOTHIERS.

DEALERS IN

AMERICAN RUBBER CLOTHING.

WAREHOUSE:
{ 6 FRONT STREET WEST,
' TORONTO.

ELLIOT & COMPANY,
No. 3 FRONT STREET, TORONTO,

¢FormeNy of Lyman Elliot £ Co., swocessors fo
Dunspaugh & Watson.)

|
|

i THE attention of Druggists, Maunfacturers, and General
Merchants is invited to their Stock in the following
] Departments :

Drugs, Chemicals,
| DyeStuffy, Brushes, all kinds,
Corks, Druggists’ Sundries,
| » Bpices, Pure Wines and Spirits,
f Surgical Appliagcees, Patent Medicines,
| Perfumery, Fancy Soaps,
Colours, Dry, Colours in Oil,
Naval Stores, Oils,
| Varnishes, Earthenwaie,
!

Green Bottles,
Manufacturers’ Supplies.

Flint Bottles,
Druggists’ Furuiture,
; AGENTS FOR CONVERSE'S EXTRA CALCINED
) PLASTER
|

!

|

Manufactarers of White Lead in Oil, Chemicals and Phar-
! maceutical Preparations. Every requirement for new
| shops and re-fitting. Orders solicitedd. Lists mailed on
i application.

GOODERHAM & WORTS,

: DISTILLERS, MALSTERS & MILLERS.
|
MANUFACTURERS O}

PURE SPIRITS,
! ALCOHOL
OLD RYE,
TODDY AND
MALT WHISKIES,
MALT FOR BREWERS,

AND

FI.OUR.

“TEA ROSE?”

John Morison,
’/"
raffonTER OF
Teas, Groceries, Wines and Liquors,

33 & 40 WELLINGTON STREET,

TOROXTO
Toronte, May 138, "70 m

’ LEADING MANUFACTUTRERS,

WILSON, BOWNMAN & Co.,
ISEWING MACHINE

'

{
!
|
|
1
)

MANUFACTURERS,

‘ HAMILTON, ONT,

| THIS FIRM MANUPACTURES THE CELEBRATED
LOCKMAN PATENT
FAMILY

SHUTTLE SEWING MACHINE,

WHICH HAS ALL

THE LATEST IMPROVEMENTS

AXD 18 SOLD AT

VERY "LOW RATES.

AGENTS WANTED. Address

WILSON, BOWMAN & Co.,
HAMILTON, ONT.

CHARLES D. EDWARDS,
MANUFACTURER OF
FIRE-PROOF SAFES,
SALESROOM-—19 VICTORIA SQUARE,
MONTREAL

LOCAL AGENTS.

A. K. BOOMER.. .. .. Toronto,
A. McCKEAND.......... .. Hamilton.
A. G. SMYTH ....London
G BAY. cooc oo viivo condo oo ..Ottawa.
CHINIE & BEAUDET .Quebec,

D. STARR & SONS ...

RICE BROTHERS,
PAPER COLLAR MANUFACTURERS,
MONTREAL.

..Halifax, N.8

L! ESSRS. RICE BROS. bave constantly on hand all
styles of Gent's Paper Collars, Cufls, Fronts, &c
Also, Ladies’ Collars and Cuffs, which are manufactured
in the neatest possible mauner, frgm the best material,
imperted from London and Germfny, New styles just
being completed. 36-1y

Mulholland & Baker,

IMPORTERS OF

HARDWARE, IRON, STEEL, TIN PLATES, CANADA
PLATES, GLASS, &ec., &c
419 and 421 St. Paul Street,

Yard Entrance—8t. Francois Xavier Street.

Robert Mitchell,
COMMISSION MERCHANT AND BROKER,

24 Sacrament Street, Montreal

Drafts authorised and advances made on shipments of
Flour, Grain, Pork, Butter, and General Produce, to my
addiess here

Advances made on shipments to Europe.

The sale and purchase of Stocks and Exchange wi

receive prompt attention.

1
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THE LEADING WHOLESALE TRADE OF
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g THE LEADING WHOLESALE TRADE oF
. HAMILTON,
i BE’CIIANA‘VS. BINNY & McKENZIE'
7 - Have now received and opened the greater portion
b | of their
'-d
: FALL IMPORTATIONS
or
STAPLE AND FANCY DRY GOODS,
b4 FROM THE
; “ EUROPEAN MARKETS,
B And vnh further shipments immediately arriving, we
< have full assortments opened out hy
o ' THURSDAY, 1sr SEPTEMBER.
i Our stock will be found fresh and new in every line, and
3 9 to indicate great care and judgment in the selection. In
.}, STAPLE COTTON GOODS,
1] g
1 E baving purchased after the fall in price caunsed by the
# Europea: War, we are able to offer the best value in the
11 market.
. ﬁﬁ.

' Full lines open of

CANADIAN TWEEDS, KNITTED GOODS,
AND BLANKETS.

Also, at reduced Mill Prices,

1 DUNDAS COTTONS,
4 Do. Do.  YARNS,
Do. Deo. BAGS,

et
A

BUCHANANS, BINNY & McKENZIE.

.- Hamilton, 23rd Auzult. 1870. 34-1y
'l’lnonson. ‘Birkett & Bell,
(Successors to Young, Law & Co.)
Y WHOLESALE DRY GOODS,

HAMILTON

DUNDAS MANUFPACTURES.
at ltel.r'od List of 7th October

James 'l'nrner & Co.,

SCOTCH REFINED SUGARS,
TELLOWS IN TIERCES, Nos. 2} and 8,
and CRUSHED A IN TIERCES

JAMES TURNER & CO
HAMILTON,

For sale by

1y ONT

THE LEADING WHOLESALE TRADE OF

MONTREAL.

H.Ma y & ¢C o..
Importers and Dealers in
PAINTS, O1L, VARNiIsI,
Cuaxees Bxarawick, 26 axp 21 ox
STAR, DIAMOND STAR, axo DOUBLE THICK GLASS,
17July70 274 St. Paul st., Montreal

W. & F. P. Currie & Co..
100 GREY NUN STREET, MONTREAT,
Importers of
IRON, TIN, STEEL, BOILER PLATES,

IRON, CANADA PLATES,

Ko

GALVANIZED

BOILER TUBEKES, GASTUBES, IRON WIRE
Gas Tube Fittings, Boiler Rivets, Gange Glasses, Paints |
snd Putty, Cements, Window Glass, Fire Bricks, Fire ( 1;.)-1

3
i
ol
-
=
=
4

Drain Pipes, Patent Encaustic Ti 'rs &c., &c.,
MANUTACTURER OF
| CROWN™ SOFA, CHAIR AND BED SPRINGS.

A large stock always on band 34

David Terrance & Co,

EAST AND WEST INDIA MERCHANTS,

EXCHANGE COURT,

L 3
un.\'r'nnl,.

)lnm.rvnl May 9, 1870, 10JaT 1

James | bertson.
METAL MERGCHANT,

AND MANUFACTURRR OF

LEAD PIPE, SHOT, BAINTS, PUTTY, &c,
] A ’
Circular, Gang, CroasfiCut, and other Saws

Prorrizron,
Canada Lead & Saw Works, )‘ Also -‘ [\nmm_'x: ':‘i:(: Works
Montreal. ) { 3

(‘rathern & (awrhnll
61 Sr. Pevgn Sreper,
IMPORTERS OF ARDWARE,
Steel, Tin Plates, &c.,
WINDOW GLASS, PAINTS AND OILS,

IRON,

Aczxrs :—Victoria Rope Walk
July,70 I \wr\k Montagne Eiuc Company,
- : o
Established 1818.
SAVAGE, EYMAN & Co

I,‘l.\'ﬁ Watches, and Rich Jewellery, Silver and Llectn
Plated Ware, French Cloeks and Bronzes
CATHEDRAL BLOCK, ¥{i NOTRE DAME STREET,
MONTREAL
N. B.. Sole Agents in Cangda for/the oelebrated ULysse
Narnpix Warcu 52-1y

3
J. A .\lnrhcwson,

202 McGrol Sinser axv Loxovevie Lase,

TEAS AND GENERAL GROCERIES,

Stock and assortment Bept large and attra
’ 2
’

ORDERS CAREFULLY BXECUTED.
Iy
Joseph Gould,
(SUCCESSOR TO GOULD & HILL)
IMPORTER OF THE
CELEBRATED CHICKERING, STEINWAY,
AND OTHER PIANOFORTES,
AND THE WELL-KNOWN
MASON & HAMLIN CABINET ORGANS.
115 GREAT ST JAHLS STREET, MONTREAL
_Q\u..)
N. S, ‘hllncy,
IMPORTER Ul' Pl\h}la N LEATHER, ELASTI
WEDS, PRUNELL AS, LINIXGS, &
14 ®t. Helen Street, Moutreal 1Ja71
A. Bamsay & Son,
L pogta f
OILS, PAl S, VARNJSHER, BRUSHE:
Rolled, Rov and Polisipd Plate Glass, | si and
German Sheet Glas@ Gl 2 Diar .,
[ GOLD AND SILVER' LEAF BRONZES, &«
37, 39 & 41 Reccllet Street,
: MONTREAL.
>
3

THE LEADING WHOLESALE TRADE OF
MONTREAL.

GREENE & SONS

¥

BUFFALO ROBES,

|

COLEECTION OF 18%0.

FRESH SKINS
N\

IMPORTATION

I'HE FIRST 'DIRECT

reow :

HUDSON BAY TERRITORY.

—

Our Collection i$ THE BEST we bave had fur many |
years,

GREENE & SONM

S17, $19, 324 523 gnd 525 St
NMONTREAL.

Paul Streot,

FERRIER & Co,
IRON AND HARDWARE MERCHANTS

ST. FRANCIS XAVIER STREET,

{ MOATREAL.
AGENTS POR :
Wikdsor Powder Mills,
L& Tortd Rope-Walk.
Brrill's; Axe Factory
Sherbrooke's 8' foty Fuse

-—

Chapman, l‘rnser S Tylce.
essofd fa Muitland, Tyles & Ce., . :
WHOLESALE WINE, GENERAL AND

COMMESAION MERCEANTS

8] DeeT®

Felil 10 Hospital Street,
WJR. Ross & Co,,
GENERAL MERCHANTS,
AND INPORTERS OF
TEAS AND GENERAL GROCERIES,

464k 166 St. Panl Street, :
MOXNTREAL.
Angus Legan & Co.,
PAPER MANUFACTURERS,
i AMND
WHOLESALE STATIONERS,
38 S6 Paul Street
Mgreantile Fummary.
Mr. Rouwersl Siup re Keeper, at
Newmarket, «ﬁ.i‘ oW i 1 cut at the late
fire in t] f\‘,n.' _‘t,' 2lrn t 'elu herr
of this A tement iss to t} reditors,
sl 5 LIl over £06, 000, msrels copposed
f Look debtspnd svrsuce a2 the ancount
of &2 ) ta 825, 000,




THE LEADING WHHNLIESLLE TRADE

TOROYTO.

Canada Coniectionary and Bis

Works.

Wiilliam Messin,
WHOLESALE

"

R. H. GRAY & €9,

CONFECTIO

N

or

THE LEADING HOUSE IN TORONTO FOR

PAPER GOODS,. all kinds.

‘ER

I THOMAS GRIFFITH & (0,

THLE LEADING

e lersignec
1 a4pp
i\ p s
1 1A
1
CRAY
TEAS,
‘

P
’

g 25
CRAMYP

WHOLISALE THRA
ioRoNIO,

Notice.

b to notify
ited Agents f
> on

Port A

pes (

Is S«
TOR

|

w rece

TORRANCES

tch Reline
) Cigars
RANCES &

) Wellingt

Barrels

Lo,

BL OF
that 1
of Toront
Wk OO

;\‘-'Ii"l.f‘\\!.l-; GROCERS,
GENTS’ FURNISHINGS. |
TATLORS' TRIMMINGS. ' WINE AND
ENITTED WOOL GOODS.
CORSETS axp UNDER-SKIRTS. | SPIRIT MERCIHANTS,
HABERDASHERY, and > ~
GENERAL SMALL WARES, 37 axp 39 FRONT STREET.
als ug- Manufactory im Ont inds of
HOOP-SKIR , TORONTO, ONTARIO
Warchouse--43 YONGE STREET. | -1y
Robert McPhail, , 2 R
s Latia I;--\v 8 as a (,“)u‘!.‘\!"rrdl‘_\ QUSCTVeES, 3
- ' & o ¢ , _ | sounding Norman title does not lift its owner
ENGLISH, FRENCH AND GERMAN above the wheel of fortune. The Con:mons

FANCY GOODS,

STATIONER, SCHOOLBOOK PUBLISHER

and Blank Book Manufacturer

8 FRONT STREET, TORONTO

SEVERAL Customs appointments have been re-
cently made. It is stated in an Ottawa despatch
that Mr Spencer, IP“.'. is to be collector
of customs for Manitoha, and that Winn
tol port of ent Mr. B. Borland has been

#ppointed ¢ rat St. Johvs, <, J.
Buel st. John N. B., tl er offi
having ] 1
KI: 15 1 tally, in 1al
port of the Gra N'unk Railway, that tra
betw Nova Scotia and the other provinces
{ the D i as indicated by t traffic of t
rail sh L an~ncrea { 12 ‘ t
that of N¢ Erunswick 39 per ceut These
gratifying focts; they show that our
8 ¥y« h SV i t rs la
i sl ()] b e t res of this 1
Cf 82 ment e tics of na
ality 1 “like } red droj i
one,.
1 Krvsrr | t test noy
t i l the 10 395¢
1 pon i past yvezr, ther
s na ) Duk [ New
1 \ t ad Lo ¢ Manley, v f

ostracises bankrupts ; bat the Lorl

{ been called upon
+ What
!

| Kin
| Montregl, and Pierre
1."‘ "

m ‘New Bruuswick-

to provide for the

. ;
thing is certain—bankruj

¢
ol

14

I'ne Canal C«

the Domini

N ae
NOVa

A\l

I

o

D¢

> of tha
'y of Lle

ws :—From Ount

e ‘.h Liaw,

)Eu.:: | will

These are

LieR
% of
wointed
S | L
1 rt, and
e larce

Ivent plebeians.”

Parlia

<

tia—Hon

f

Commiss

they will do-remains to be secen,

t peers can

lr'w n

oston. From Quebec—Messry. Hugh Allan,

Mr.

ion.

excellent

rel

n to t!
bow 1

ciion h
1

ally s1%

to D. D

Garneau, Mayor of

Wi

(

be held in Ottawa on the ¢

appointments ;

Ir. Samuel Keefer, of Brockville, is to be

he lrst meeting

| Quebee and Montreal u

! Halifax.
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shortens the life of a pumber ; and how many dis-

ypipear from amongst the crowd of active teaders,
1s the unfortunates dropped through the bridge in
the Vision of Mirza, chased to death h.\' the
scymetars of justice. The average duration of busi-
ness life is, we cannot help thinking, shortened
materially of late: we cannot undertake to say
without further research, whether the births exceed
the deaths, but a death rate could be shown which
would make g life assurance actuary tear his hair.
Heve are two young wen, in the ancient cayital,

who began a com

jissién business in 1868, got
credit, of course, angd abused it. In about a year
offered ten shillingg in the pound, which was re-
fused, so they offered fifteen, with security, which
was a 4'[‘7"41‘ Tl ey met the first divide nd,

thonght it a goud moment to fail again, made

| default on a bill, and assigned in October, 1870,

1 Quebec assignee. A committee of creditors
now go from Montreal to look after the estate, and
, scattered upon the desk of these ingenuous

youths—what ’—proterted bills? executions? dun

ning letters? no, but a lapful of receipts from
Quebee merchants for accounts squared, moneys
auil goods given within a day or two of their
assignment, settlements generalized, accounts

‘jumped.”  Fanecy the pleasing impression made
these committeemen from Montreal, at secing
receipts worded * Regu par efiets,” signed by sev-

eral of the local ereditors of the firm, and finding
that thi (

is aflectionate_pair had deliberately handed
over merchandize, customers’ paper, or whatever

assets they had handiest, to pay off their Quebe

(riends, determined, that whoever suffered these
should not. Such gains, however, won't be al.

owed tv remain with their recipients, but must

be available for the whole body of creditors. There
are soife other features in the case partaking of

fraud which may yét give the insolvents a taste of

Gas WeLLs.—A correspoudent of Tng Moxe-

FARY TiMES recently drew attention to the value
[ gus wells for the purpose of supplying fael and
ght. An Erie (Pa ) journal mentions that there

re about a dozen of those wells cor ted in that
ity 11 1§ Imap The
pressure is said to rang lbs. to
th ju t rece New

»night by

nd te
alned by the Erie Gas Company

““ This city ted last night a

natural gus,
from a well su ear t
wells aré now in sucee

l'.l:!\ul"ln city.,

vir works. ‘Thirtecn gas
ul operation in various
I'he gas is found at an average
depth of 5350 feet,”and the average yield per well
per day is upwards- of 20,000 cubic feet. It re-
quires no ‘pyrilying, and is being rapidly intro-
duced iuto private houses. Thus far, evay well
put down has proved a success.”

~The shipments of salt from Liverpool to
to 30th Sept., this year,
against 44,241 tons up to
This shews a decrease in

have been 42,
the same date in 1869
1870 of 1,660 tons, cqual to 16,600 sacks of ten

to the ton.

oalt \‘i.lr]kﬂ
h, was sold at auction in
The land, buildings and machinery w ere

-The property of the Nova S
Company at Antigonisl

I purchased by Mr. W. C. Maoir for 82, 520, and somne

ther materials brought the total up to $2,710.
It was stated that the concern Lad cost the com

MR R S T T et
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BRYCE, McHMURRICH & C6.

A LARGE PORTION

OF OUR

FALL STOCK

NOW TO HAND, AND OPENED.

ALL DEPARTMENTS FULLY ASSORTED.

Ofice-34 Yonge Sireet, Teronte.
AXD
Wesr Resosxr Sraper, Grascow, SCOTLAXD.

BRYCE, McMURRICH & CO.
Torouto, September 6, 1870 82-1y

W'J;l‘—IIE
Blouetary and Commercial Times.

WITH WHICH HAS BEEN INCORPORATED

THE MONTREAL TRADE REVIEW.

TORONTO, CAN., FRIDAY, NOV. 18, 1870.

CONSCIENCELESS CLAIMANTS.

It is a generally accepted doctrine in com-
mercial ethics, that corporations have no
souls, and that in the matter of body they
are quite as poorly off. The general preval-
ence of this notion is the only reason we can
assign for the treatment they usually receive
at the hands of creditors and claimants,
and sometimes officers and servants. It is
surprising to see the unhesitancy with which
honest and even pious men—so called at
least—make up a claim against an insurance

company for loss by fire, how it is swelled |
out to ten times the amount of their actual |

loss; &3 no one knows better than themselves,
and presented with the utmost gravity and
coolness. Several cases of this kind have
recently come to our knowledge. Not a
month ago in a town of Ontario, a mercantile
frm had a partial loss, with insurance on the
property to the amount of £9,000. A claim,
duly substantiated, was presented for the
whole amount, and insisted npon, but after a
good deal of higgling between the claimants
and the fire inspectors, §1,500 was accepted in
full ! Another case was brought into court,
and just as the trial was about to procced the
plaintif"s attorney intimated his willingness
to settle. The matter was disposed of on
the spot, by the claimant accepting some
8700 or $800 in full, iof a claim amounting
to as many thousands !

These conscienceless claimants, no doubt,
consider that there is no harm in robbing a

I

|

|

corporation ; that the ten commandments say
nothing about sugh soulless entities ; that
the penalties of the moral law do not reach
their case ; that if § corporation is killed there
is no widow lefi, hd no interesting young-
lings to cry for brepd, all of which are very
ingenious excuses for trying to deceive one’s
self and to settlg¢ the feeble qualms of a
seared conscience.y To expose this hollow
theory would be simply wasted effort. Its
falsity is displayed on its very face. A cor-
poration is composed of individuals, and it
would be difficult fo see why it is a crime to
plunder an individpal, and innocent amuse-
ment to take what is not your own from a
dozen ‘ogether. e difference is only in the
consequences, not i the motive which is the
truest test of guilt or innocence.

It is perhaps not well enough understood
that false represenjations as to the extent of
loss,” invalidate the claim altogether, and
under certain ctrcunuh.nces render the
claimant amenabledto punishment for fraud.

Insurance (‘umﬁnﬂien suffer from unfair
treatment, not onlyat the hands of claimants,
but juries are in the habit of saddling them
with the paymert pf unjust claims, often in

the very teeth of lyw and evidence. Why is
this? It can only accounted for by re- |
curring to the lnonq' notions that prevail about |
the rights of corpogations. It seems to be a |
settled principle wi&h juries, that as between :
the individnal snd_ihe company, the former |
must get the benefl§ of all doubts, of all pro- |
babilities and of 31 possibilities ; the con-
viction, or rather prejudice, seems to have |
prepossessed the jgror's mind that the cor-
poration is trying §o evade payment of its |
just liabilities, and, that the individual is but ‘
seeking to obtain his rights—that it is safe to |
assume that the chrporation is corrupt and |
the individual hongst.

A very large n imber of cases could be
cited in which our §udges have explained to
juries the positive grong they become respon- |
sible for in acfing #n the manner which has
became a charactgristic of trials by jury
where insurance companies are pitted against
individuals. They' have enforced the duty
of strict and equal justice as between indivi-
duals and corporstions, The remarks of
Judge Morrison at the Wellington Fall As-
sizes just closed, iy a case of McMillan vs.
the Gore l)iatrlct‘;l

nsurance Company, are
exactly in point. Jt will be seen that His
Lordship used vesy strong langhage. He
said in charging tie jury : “‘The jury are
¢ cautioned not to favor the plaintiff because
‘it is & company that is defending the case.
“They should dealiwith the matter as though
“ jt were two men $hat were concerned. If
“the jury found that there was any false
“‘gwearing or att¢mpt at defrauding the

L

“ Combpaty on the part of plaintiff, then he
. wnﬁ;ld 16sq all claim to any part of insur-
““ ance, andl a verdict should be given for de-
“fendlant. It was necessary that the laws
““shonld Be so framed that there would be
““ some check to prevent dishonest men from
¢ getling  their property  insured above its
‘‘ yalte and burning it to make gain. There
‘““was evidently a great difference between
“the amdunt claimed by plaintiff and his
"a.ctsal loss, and the Insurance Companies
“ wottld nbt be doing justice to themselves
““ nof to parties insuring in them unless they
“ resisted such chims.”’

These observations put the question in a
very ¢lear light. Not one half the tedious
and expemsive litigation incurred in connee-
tion with fire losses is attributable to the
companies, (though they get all the blame),
but rathet to the recklessness of claimants in
secking td get what they are not entitled to.

—_—————

"FAVORITISM IN FAILURES.

It is not easy to say anything new on the
subject of insolvency, or to mention a fresh
case of bankruptcy whose features have not
a parallel in some case which has already
comée under our notice. The subjéct is like
an oft-toldl tale, we have heard it so often,
and conned it over so thoroughly, that we
are weary of jt. There are, however, some
tales[that will bear re-reading many times ;
and there are occasional failures whose lead-
ing featues it is advantageous to stady. As

| in-a clever novel, when we read it, for the

sake of the plot, another time for the sake of
the characters, and once more for the sake of
the language ; s0 we read of an insblvency
on account of the novel features, again for
the moral it conveys, and. yet again for the
condition of mercantile life it discloses. In
another ¢olumn may be found a sketch of a
recent fiasco in Quebec, which may serve to
illustrate what we object to as Favoritism in

' Failures. Before the present law governing

insolvents was enacted, it was competent for
a trader to ‘“prefer,” as i% wae called, any
whom he felt under obligations to, or who
used thréats or other pressure to induce him
to pay tiiem in full ; and anassignment could
be made to such a party, who would proceed
to pay himself, to the detriment of tive rest of
the ereditors, even though no secnrity existed.
This was done away with by the Insolveut
act of 1864, and its amendments, and with
manifest justice. Goods were sold, and
credit given by a dozen people, upon a com-
mon basis of representation or belief, some
at a short and a close profit, some oa a longer
time and at better prices, but all oa & cominén
hope, lor, promise of payment. When the
debtors’ blue Mondsy came round, how-
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ever, and he was obliged to the unwel-

1e could not pay every onein

x..".'g.’
come fact, that ]
“full,

pay A
l.}sl note ; C,

llq, argued that Lhe would endeavour to

“ \\' l).. 1'- Calusc

!'. & ('V., !‘L’\' WS4

they had protected Li

that firm were

co-religionists ; E F.. because his bill was a
trifling onc; G. Brothers for the reason they
were fellow toewnsiten, and on, and leay

ing H. L. J: and the rest of the alphab
for he,is a poor tradgr 1 I
not boast as many
letters in the language—to share 1n
nants of his estate,
friends and favorites in the way

Even now, in the face of the recent enact
ments, we find cases where trad
favoritism in
Not alone do th

upon bankruptcy strive o se

the distribution of

SC WhLO are

ments,

verging

manage that

“ So.and-so shall not be l¢t in,” or, as in th

case just named, to save their Quebec fricuds
and let all outsiders suffer, but a similar

is-sometimes shown by solvent mer

When the pressure

spirit
chants ordinarily prompt.
of the times makes these slow, and they can-

not pay all their creditors pr t

often said, ** We must remit for
tation, eome what will, and ask S-and-So in
Montreal sto renew,” or

that

wWe can unpose on

Toronte bill, but that doesu’t matter,
him ;

. - 1 %ss
up our payments in Monireal.

must kesj

Now

favorilism, and there is injustice done
We

chants to divide tHeir funds with mathemati-

but we

this is
SOmmce-
where. cannot,expect, of course, all mer
cpl nicety, and distribute their payments pro

to a fraction of a dollar ; but what we

ruta
would inculcate, is a spirit of greater fair-
ness among solvent merchants to all to whom
indebtedness is owing. - The
v1olates the spirit and the letter of the statute
by unjust pr ference, finds penalties, more
z him at the hands

law.

sévere than ‘\H‘n*, awaiting

of the administrators of the
o

3. THE NORTHERN

ANCE COMPANY.

MASON ASSUR-

arising out of the Magill fire in

Hanilton

.1..}‘ I.l\ t

This case,
1569,

was «la C ."‘.w'l on 'l".lL“

was tried at the Assizes, and
in favor of the
plaintiff, the trial extending thrgugh an en-
insurance companies are in-

the

tire week., Six
terested in the

whom the

result of suit, ;;;:.;n,‘t

total claims made

Lhe

foot up to

case has excited'much inter-

est. Amongthe defendants’ pleas are “‘arson”

and & *‘false and fraudulent representation of
e of loss sugtained by plaintiff.”
It appears frop the evidence that the de-
o et s da o
fenddnts rested their case as to the former

plea chiefly on the evidence of Robert Magill.

But this man’s. evidence

hila 1 "re 1 Lie l
wille 1 pr tected s | were fired,

| torily

Sppdivigd £
OMIDLUY 4 8| . 1 » "

e | mischief and frand. Mr. M
that napor- |

= | bothered”
‘We cannot aneet

| time of

insolvent who 4

and that the other ¢

rested under the |
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cloud of a badcharacter. and was wéakened

by his accepting a money consideration for

riving it. His statement was a most extra-

ordinary one as all will remember who read

the reprt of it, given in these columns and

in the Hamilton daily papers f
the Assizes of last Spring.

trial shows that {he jury did not:credit his
evidence ; and outside of it there was not

suflicient direct testimony to fasten the crime

of arson upon any one. - There seems: to be
scarcely a shadow of doubt that the premises
whom ! And this is what
to establish. This is

mnee companies in

but by
the «l;fcml:.n:,« failed
‘\ ) irl‘”-.l~
cssential to

1
muss ove

usually the result

trials where it 1s their success
t the

home to a particuiar

crime of arsen brought

individual.

important point was not satisfac-
ght out—that is, the

of the

brou amount of

stock on hand at the time June fire.
v +

!;iﬁ. it seems to have
t at,. «

“l'l n difficult, if not

impossible to ge r to the state of the

books. They were ¢ :'i;ax' |i,|1rru;n-xi}' kept or

kept at all—an ever fruitful source of

son, the official

“ much

“found

assigneg¢ and plaintiff in the case was

to make them out, and he
rtain matters.”
he value of the
246,042,

» with the statement

them unreliable in ¢

however puts i stock at the
the fire at
1

alon that part of Hilton
ng around, that
of lar e

the insurance

Bros. old stock was still lyi
had
i'l.ll'ﬂdi','! i steel, and that
was £45,000,

less than the assignes

1

:‘m-liiu purchases been made

or only oné thousand dollars
's valuation of the s

d abundant motive for

there is supplic

ncen-

diarism.

. ) 1 .
> 18, IP.\;zun‘. clearly traceable to

orer-insurarce, We 11 ) NOL Say {I,;[; tie com-

panies are to blame for such

but that it

over-insurance ;
the origin of

bed to this caus , ad-

m .
]H"X'i' 18 A8

existed, and that
the fire

mits of litt

may ve ascr

! ; "
le doubt. little doubt

that a large the fires
through the country owe their origin to the
same fertile source of whiz.ga
bane of Canadian i nee ;

instirance ; it

too, percentage of
This is the
rock

ked and hopes of

is the
on which profits are

dividends shattered.

WIe

us that the Northein As-
surance Company will apply for a new trial,

; have

It is.reported to

NN Pallic no inten-

tion of abandoning the ground they have

taken against the payment of what they be-
a frau It is be-

lieve to be lulent claim.

lieved that the provisions in - the policies of

two of the companica, forbidding the storage
6f powder on thie premises, is a sufficient de-
fence in their of other

peints.

cases, 1irrcs fective

He
| village of \\ estport in the township é North

S SURANCE CHRONICLE.

ONTARIO Lh(x SLATULE.

The Legislature of “nt:mn will assemble
on the Tth This will be the last
session of the first Parliament, and will be
There prom-

proximo.

mwore than usually important.
be a large number of private bills
orward, not a few of which will ask

for certain privileges and favors which must

iges to De
£

brought

evole considerable discussion ; we referred a

few weeks ago to some of these measures,
but since that timé¢ there has been a large
the number of notices in the

of which are of sufficient

increase in

ofiicial Gazelte, some

| importance to the public to call for notice at

| our hands.

| Timber Association,

Notwithstanding the geuneral act for the
incorporation of companies, applications for
special charterscontinue to be numerous. The
Legislature will be asked to incorporate the
Virginia Tobacco® Co.; the Georgian Bay
the Ontario Sugar Re-
fining Co., and the Ontario Permanent Build-
ing and Savings’ Soé¢iety—all of Toronto.
Charters to cmmmc{ the following new rail-
solicited : 1st. A wooden or
Oakville or

roads will ‘be

iron railway from Bronte on

| Lake Ontario, through Milton to Guelph,

Taking this |

tock |

| with power to extend to Lake Huron, and :

2nd. From the town of Brockville [to the
Crosby, The Midland, Wellington, Grey &
Bruce, and Canada Central railways will ap-
¢ Assembled Wisdom”—the former
to issue sufficient new bonds to re-

ply to the
for power
deem all outstanding bonds and securities,
and an additional sum of £100,000 stg., and
the two latter companies for extemsion tf
time. The Wellington, Grey and Bruce
want the time for the completion of their
road extended, and the Central desires the

will be
Consider

time extended during which they
entitled to certain grants of land.

ing the views of the Premier of Ontario, as
shown' by his speeches in the House of Com-
mons last session, a lively fight may be ex-
pected when' theé question comes before the
Local House. The city of Ottawa wants an
Act to enable it to construct Water Works,
and the Town of Perth to allow it toaid and
assist pegsons who will establish and main-
tzin manufacturing establishments in that
A rather curious notice appears from

Beaufort.

}tl:l.-'v.

Edward, Eugene and Earnest

These individuals want Legislative authority

| ¢ to keep a saloon for selling spirituous

lignors at each of the stations- of the Grand

Trunk Railway in the Township of Cornwall
in the County of Stormont, the
Township of Augusta in the County of Gren-
Jond-holders of the

and in

ville.” The Preference
Welland Railway Co., will apply for power
to wind up the. aflairs of the Company by
the sals of the road, propellors, rdlling stock,

W
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plant, and for such other measures of relief | to Jwhich form it n‘-t be veduced before
as shall be proper under the circumstances. being supplied to the gruw"w 3 crops.

The business in the hands of private mem-| The process of manhfacture is sunylv and
bers during the approaching session will un- | inexpensive. The n'r‘]»;u"mu required is a
doubtedly be large, and we doubt not the | farnace for roasting tife s ilphurets, chambers
Local Government will bring forward quite a | of mason work lined zx_.n lead, into which. a
number of public measures. The nearness |jet of water is made td play, to condense the
of an appeal to the constituencies will have | acid fumes, and vesdels of Elass, lead, or

its effect both upon the ministry and the platinum, for the pugpose of concentrating
| the acid to the, ]-rn‘»Gr degres of strength.
R

people’s representatives generally, and we
may consequently look forward to a display ' By the roasting it undgrgoes in the furnace
of unusual activity and zeal on the part of | the gold contained in fhe pytites is set free,

'he disposal of | ed cither by amalgan®¥ing

our Provincial Legislators. and can be obtain
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tors. It i teo bad that a man should, by |
such almogt criminal neglect, jeopardize his |
There is

one thing greditors can do however, if their |

own and l}is ersditors’ property.

custonier yor't insure his goods, they can
do it for him, ‘and prevent such disasters as

the abay Lo

——— e

ROYAL INSURANCE.

wemiums of this Company far
a little less than
aid away in losses—a very fair
this branch was £78,-
total premium

1860 were, £48§;180, of whi

l i
result. The net proft in

154 Inm the lify department the

the large sutplas now in the hands of the
Treasurer will form one of the most import

ant subjects for settlement. The amount is The manufacture ’Q co}
about §3,000,000, and the Legislature must phate of iron) is still more easy, and attended
decide what is to be done with it. The with less expense lh‘m(!m! of sulphuric acid.
policy of the Local Government in regard to
it, has not yet transpired,

|
|
{ with quicksilver, or dssols ing by chlorine,
!:\s previously describied.

: !
res \i‘l""-'-ﬂll'

The pyrites, previously broken small, are laid

a floo 1% boards, or of earth
beatén hard, l\,m- r cover, slightly damped,
and left to the natural process of decomposi-
tion, in which the snlz‘um- of the ore unites

down upon

U -

GOLD MINING AS A COMMERCIAL
ENTERPRISE.

oxygen of th atmosphere to form

with the

sulphuric acid, wh 'e again combines with

the iron of "\l.hi o form sulphate of
: : "o p R e | -

have gold for their sole end and object ; bu t iron. When the i.\..’ position is sufticiently

h 5 % advanced, the material is thrown into a vat

\‘ ater, the solution al-

Our remarks upon this subject have been

hitherto confined to those operations which
there is another series of operatipns whic
are designed to make their profit from the |
utilization of the coarser and more mm'n'\nj lowed to settle,
mineral substances, and in which the precious | | ferred to kettles, and Boiled down, like pot-
metal is only viewed as a collateral :\ntl sup- ash or maple sugas, unfil the copperas crystal-

and lixiviated with
and dn' clear liquid trans-

| lizes. Decompositic ‘i"‘ this means has the

| same effect as roasting the ore,

district, to which |

plementary source of gain. .

In the Madod mining that is, it
thése observatiohs chiefty refer, this sort of
combination mining might be carried on to
great advantage, as there are many veins in

releases the gold, and $xposes it to the action
of the mercury or chlgrine

In this way many mhines in Virginia and
. o ia R wprked. Just previous
thatregion which have been proved to contain £ o district of
. Of A& dIstrics o

gold, though in too small proportion to pay . .
. . . Y | about thirty miles by fur or five was stated

for working in the ordinary way, by mill ) s R
" ” 5 S to be 30,000 tons of capperas, and
In these veins the material that . g
000 ounces of gold angually
4 !

We ]Hu. thereforg, in the Laureuntian

Carolina used to be
to the late war, the ,.z; due

about 5,-
l'l'\‘(‘l'ﬂ.i
generally accompanies and contains the goM

is iron pyrites,, (bisulphide of iron) which d - _
region '«f Canada, eldments of agricultural

can be converted at will to the manufacture 12 : ‘ :
. . ] - . and mineral wealth, \\iml\ only require well
of sulphuric acid, or of copperas. The first
pi a moderate invest-

ment of capital, t 1* us on a level with
““the most favored pation,” 1 to

. : ‘ ditccted enterprise,
of these yroducts is very waluable in agri

culgure, and its introduction into ecomrmon

use among the farmers of Britain has been

these valuable sources®of g
one of the great agents in increasing the o .
qaantity of farm produce, and augmenting P : <
the value of land, within the last thirty years. A RECENT fire at Newmarket, which de-|
If acheapand abundantsupply of this material stroyed a large amoung of property, revealed 7
ufferer, a large |

were accessible to our farmers, they could |the fact that the prineipal =

not fail to reap abundant benefit from it, for | dry goods merchant, Meld at the time of the

there is no civilized country where a larger | fire a stock of $40,00¢ to £50,000; and yet |

number of animals are slanghtered, for food, | was insured for but \%\ 000 And this had |

in proportion o the population, than in these | been the case fors mgyears. When pressed |

]

provinces, and of course bones are propor-| by somc who took anginterest in him to In
portionately plentiful, while large beds of | crease it to at least § ;«..un_ he refused. and
apatite, or natural phosphate of lima, are| was with difficulty 1 nduced to promise

known to exist in the Laurentian formation | it should be mad .-‘lu'l' W, which, however,
which mineral is equally available with the was never done. I'ha result must be to

3
*
h""ci:f"rt'l»“-l 3 lf.l xure of sup 1 v-ll-xli". 1}]0 I vercl ant, an in B' vy loss t« his ¢ ‘”',1-

: the interest on invest.
The sum of £104,383 was
aid away it satisfaction of claims, with bonus
and 133,059 were added to the life

additions ;

funds out of the business of the year An ap-
propriation ‘to the proprietors of 10s. per share

was 2180 dedlared. Further.information is afford
ed in the Cdnpany's statement elsewhere
EWEART Rl PR
CONKNECTIOUT MUTUAL LIFI
I'he rock on which so many compaunics have
been wreckefl in England, and toward which some
of our own are inevitably drifting, isexfravaganee.
We set np the beacon of warning and look hope-
fully for theday when economy will be the zhib-
boleth that bespeaks success and surely win® the
confidence d&f the public. Meantime, il we are
asked to designate the companies most likely to
fulfil the triists committed to them, we poiunt,
without a mbment's hesitation to those, above all
others, which still retain the most of this almost
virtue.

This lang8age is used  in the XIV. anvual re-
port of the Massachusetts ( mmissioner. It is

remarkable for it

e, its poiut, its truth. let

this test to the Company whose name

at the head of this article and see how
mueh of * this fhmost extinet virtne” it possesses,
Of 57 cowglanies of other States doing business

in M sachdsetts in 1569, the Average ratio of

gross expenses, inclunding divi lends on gnarantee
apital, was’18.33 ; that of the Conmnecticut was
10.56. Only one other company is worked at so
h . t s the Mutual Benefit 1 Com-

We think

'?._\ of the

rhest cominenda I Company

v‘- ars i 4 LA | ’ mon

\ it t e ) oney is not
ud away B tise shaje f expenses We have
eral inst { cash ‘dividends on all

] s, applied -in reduction of the s:cond
premium, ainouhting to 92 p: nt., sl om
fifteen-vear endowment policies of 19 per cemt

his Compahiy is deservedly securing a yery good

| business in the Province of Ontarip

——— e

Fineg ArAey TELEGRAFH Toronto is to have

fire alarm it ."7' A & has been Jet
to Messrs. Gamewell & ¢ for the sum of =12 000
| "
-
An '-ll.z“l"‘, ity is to be organized in
Lond Ont., with Mr. Jumes Burns as Sccretary
1% is st \'u”.; s luge artion of the stock has

been subscribed,
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A 16 PER CENT. DIVIDEND.

The protracted dullness in business circles and
the general desire manifested by the companies to
| keep down the line of expenses, and remove the
Dear Sir,—1I notice in your issue of. the 4th | occasion for the general complaint of extravagance
November, an editorial containing a very fuir and | that has, during the past year, been preferred
full explanation of the business of the Bank of | against many of them, not only by the insurance
Moutreal in New York, but the late reports from | and daily press, but by the Insurance Commis-
New York have raised the question in the minds | sioner of Massachusetts and New York, has led to
of soms of the sharcholdes,: and the question | a more conservative course. The large per cent-
has been put to me several tiines, as to whether | age of losses, surrenders and not taken in the
'the Bank can afford to pay 18 per cent. dividends, | business done, illustrates the folly of doing busi-
without pushing a risky business and speculation. | ness merely for show. Volume of business is
The following figures, though in rough, and | nothing. Busingss that sticks is tlLe business
taken at a very low estimate, will give some idea‘ that finally pays. The. younger companies must
of the resources of the Bank, and the amount of | be content to labor and wait, meantim. insisting
capital they employ to make their dividends. | upon a careful management.
The amount required to pay a dividend of 16 In former numbers of my correspondence, I
r cent on the capital ($6,000,000) is £960,000. | have shown that, on account of the reckless ex-
Now, to make this $960,000 the Bank has the | pansion in the life business, the amalgamation of
following sums to work on : | 2 number of the young companies could not long
Capital £6,000,000 | be deferred. The Peabody fizzle, and its amalga-

Editor Monetary Times

statement

Rest, as per last 3,000,000 | mation with the Farmers’ and Mechanics'—itself
Deposits-not bearing interest, as per | a new concern, with a rather doubtful reputation
DU . coidis conbondadti o 8,000,000 | —and the union of the Ben Franklin and United
- | States Life, has already been announced. The

Total .. $17,000,000 | latter was in all respects a wise and commendable

Besides some $10,000,0€0 at 4 per cent interest. | operation, and sets a good example for other
But only take the 17 miilions, (and this is far | young companies who really have a desirable
below the actval sum, that the Bank lias to work | amount of young bloed in their veins, which can
on). If the bank only lends this sum at 7 per| be infused into some old, wealthy, and conserva-
céut. they will make $1,190,000, which will pay | tive concern like the United States. It greatly
a dividend of 16 per cent. on the eapital stock | needed ‘‘an awakening,” and the change of offi-
and leave a balance of $230,000 to the good; add | cers, with Mr. DeWitt as President, will effect it.
‘sav 3 per cent..on $10,000,000—300,000—and it | Now our State Superintendent is asked to look
will increase this balance to Walf a million. Of | after a number of these young offices, which have
course these figures are all in rough, and taken | large expenses and no business, including the
from the public. returns, but I think they will| Merchants’. The President, W. Phipps, was
gerve to J:O\v my meaning, and also to prove the l'uruwrl’v V. P. of the (‘rnf?sm:lu's.‘ He is a sharp,
gank does not need, to speculate wildly in New energetic man, L}lt not of _tlu- l\'_mvl likely to in-
York: toJpay 16 per cent. dividends. | spire confidence in connection with the life insa-
As an investment to buyers at 225 ex-dividend, | rance business. The Hercules is another of the
it-will pay about 7} per cent., with the security rn_"un!s_'crr{blt thag we suppusr_-l to be sickly.
of a fifty per cent. rest on the cap'tal. | The resignation of its p_opulur Secretary, Asher
" Very truly, b { 8. Mills, the only officer in the company who had
; UNE OF YOUR SUBSCRIBERS. ';my practical knowledge of the business, has
Montreal, 14th Nov., 1870. | bronght it pmmin'cntl_v and invidiously under
e eriticism and l'll(lﬂlr}'. The American, Popular,
Craftsman, and Mutual Protection life, are also
spoken of as likely to seck other associations as
soon as practicable.

The Western Disurance Review, of St. Louis,
| openly challenges the substantial accuracy of the
650,000 policy valuatious made by the New York
Department. -The charges are so specific and

Fusurance.

INSURANCE MATTERS IN NEW YORK.

(From our own Correspondent.)
New Yorg, Nov. 14th 1870.

| am gratified to be able to announce a more
hopeful state of feeling among our fire under-
writers generally, and especially among the large
agency companies. One extreme naturally fol-
lows another, and it is now seen and felt in the
dmportant insurance centres that, as a matter of
self-preservation there must be some abatement
in the scramble for risks without regard to rates.

A new ** Underwriter's Association” has been
organized in Chicago, and others are talked
of in St. Louis and other leading -cities,

The basis of the l'hiw:lgn Board is ---S]n'l.'iﬁ\‘ rates, l
- and voted on by the members at each regular or
called meeting, one-third of the whole members |
to- eonstitute a quorum, a majority vote being |
final in all cases. Ten per cent. commissions to |
be paid to insurance agents, members of the Asso- |
ciation, and the same to brokers, who shall be-
come members of the Association, and to no other
persons whatever. The keeping of the rates and
rules of the Association.in good faith to be left |
entirely to the honor of the members, "‘l'”l‘i“"’
for violat on, &ec.. In this city * cutting” which
is found so ruinous, elsewhere is carried on with |
comparative impunity. - The superior character |
of the buildings insured, and the efficiency of the
Fire Department enable the local companies to |
write unider the tariff and make money at rates|
that would be entirely ruinous elsewhere.
The year closes gdull for the life business.
not expected that the number or amount of the |
policies issued will equal the aggregate of 1869,

* Department

numerous as to errors in the reserve, as to excite
wonder at the audacity of the Reriew, or the
stupidity of those who did the routine department
work. In the case of the St. Louis Mutual, one
of the oldest and best of the American companies,
nineteen examples are given of differences in
valuation of reserve of the same policies by the
company’s actuary, confirmed by the lnsurance
Department of Missouri, and Superintendent
Miller, of Albany. Of these examples, seven foot

{ up $2,828 less than they should, and the rémain-

der are $12,427 in excess of the truth.. In the
case of several leading companies, such as the
Knickerbocker and Connecticut Mutual, the dif-
ference is quite astonishing. The Knickerbocker'y
actuary makes the reserve, re-insurance, fund
necessary to be held, £5 839 002-—the New York
toots it $5,603,856, or $235,000
Edward W. Bryant, the eminently capable

or

less.

actuary of the Conmnecticut Mutual, values his|

Y.
il:!ll_\'

Mr.
the

4':»mp:\n.\"i ]w“~’i-*\ at $17,129,000 ; the N,

Department gives an advantage to the com

0'579,”"-’. making the reserve 17,050,000,

Miller - will necessarily have t»

“oddities."” ’

In his annual report (Part I1.

Mr. Miller deg

1

St

explain

items should be returned

1d at a large reduction
from the original cost,

The deceptive’character

Life l:aul‘mm-)!
reeated the introduction of certain | tion, but is the company able to sell first-class
items of unrealized assets into the returns of com- |
{ panies, and the Superintendent of the Massachu

3 { an organi
It is| setts Department says that many of this class of | which is

of these assets is illustrated by the shrinkage in
the assets of a certain Providence life company
which lately chan its management. The
gentiémen put in charge of the new administra-
tion enumerate nine items by which there was a
shrinkage of $46,000 in thirty-eight days, from
January 1 to February 7, the time the change
was made. The bona fide estimate of the new
administration was $60,000 less than the sworn
statement of the Department! And many other
companies could be honestly estimated on a simi-
lar basis of reduction.

Notwithstanding the notorious fact that the
closing year has been for a large majority of the
fire offices one of low rates, raging fires, and la
depression, several of the stronger companies, who
““sailed in" and took whatever came along at the
best rates they could get, have made money. The
stockholders of the Home got $200,000 cash divi-
dend to July 1, and $500,000 capitalized. The
president receives §$1,000 for every 1 per cent.
dividend, which gave him to July 1, 1870, $35,000;
the vice-prnident': perquisites were $28,000; 2nd
vice-president’s, §14,000; secretary’s, §7,000, &ec.;
total perquisites, $89,250. The profits and per-
quisites reduce the surplus of January 1, 1870,
from $1,138,068 to $313,818. The Home is amon
the very best of American fire companies, but suc
dissipation of surplus has naturally run the stock
down from 160 to 112. But the joke of the thing
is, that the Home's statistician, a gentleman who
has:always figured largely in the National and
New York boards, has written reams of arguments
during the past two years to show that at present
rates no money can be made in the fire insurance
business. The Home notoriously disregards rates,
vet makes money —how is this?

The Knickerbocker Life, one of our old and
leading companies, which hus done an extensive
note business for many years, has now completed
its reorganization on the all cash plan, and.is
added to the New England Mutual, Connecticut
Mutual, and Etna Life, four eminent names that
in the protracted struggle between the note and
all cash companies, have finally given their ver-
dict for the no-trust plan. As between the
companies and their policy-holders, the note
system bhas often been a great convenience, and
in the earlier days of the business, this conveni-
ence did much towards the growth of the business.
But when a company comes to have from 30,000
to 50,000 of these notes, the difficulty of managing
them makes the companies heartily sick of them.
The greater convenience, not to say greater cer-
tainty of the cash plan, must continue to increase
| its popularity.

Among the pleasant humbugs of the fire insur-
ance business has been the ery about patronizing
‘““home institutions.” The companies making
this appeal are generally local insignificant con-
cerns, without character or stamina. The science
of fire insurance presupposes extension and aver
age, and no company can do a large, safe, local
business. Indeed the class of companies to which
we have referred always managed to establish
numerous agencies, and through them, (not at
home), \they generally gulled the public. The
insuring classes in every section of the Union have
for many years, been obliged to rely for indem-
nity mainly upon eastern companies, because it
was only at the east that the capital necessary
for the business could be got. What would have
become of the sufferers by the great Chicago fire
of September 4th, 1869, (loss $2,500,0)0) insur
| ance $1,600,000 ; if they had to depend upon
| the ten Chicago-and four Illinois compauies that
‘ Insurance capital knows no
| north, no south, no east, no west. Whether the
| ¢ lllllllll_\"x lwmo- office is il] Li\'(‘”mnl, lus“.l‘u“'
New York, Douston or Hartford, is not the ques-

| were on the risk.

the usual rates? Besides, there is
fact in the history of the bhusiness
generally  overlooked. No agency
company can take away from a state a sum greater
than the average annual profit of the business in

indemity at




—

-

ot nwy <

Lm A

|

THE MONETARY AND C«).\gi.\[F,RCL\L TIMES —INSURANCE CHRONICLE. 269
§

The attempt to revive this bill-will | sumed in the farnsce : this shoot, to a fire smo il-
| dering at its fout, scted as a chimey with a very
irong droaght, and the fire gradually geining

repgth at length rosred up it with irresistible

that state. If ten per cent. be thee average ptolit bution of i
in, say the state of California, eastern companies | be made

izntio s, will The Nat

if as snceessfal as the home |
take out of the state only the* 10 per cent—that i here for the
is, of every dollar puid them in t ) | |

is returned. Other cities outside |
call on ithese companies for miill
compan es cannot draw  from it
average profit. And they migh
single loss of millions that would no

time so threatening did the aspect

—
18 helleved the w
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in full foree, by dint ol unceasing
ted exertions, combined with good
d in sabduing it about mid-

rs. Ames Millurd & Cosy are well

these *‘foreign” companies to relurn the profit areer has bey b 3
they had drawn from the state, but bring in new 1 | hongrab vered by 1 e, to the «xtent of §72,000, as
t,\p-lf'il to take the place of property destroyed respect l « l e of n- | fllows,—23 . T Strect :—
and insured in these companies, so tl re ' I'he su 1 fall | u | Stock. Mach. Furn. Total.
very éasy to see that, no matter what th sur - $ man) | Eina {1000
of outside losses, the a companics cinnot | compy AT nz down their vertising lines | Boval 10. 000
lraw upon the resources of the state in whic h rgely. Setgeral ipanies spend in the nla- | B " Ame \ 000 21000 £1000
those losses are met. | tion of specigl publications the money heretofore | N. British &

It is in connection with this subjeet that we 4 | Mer mtile, § 2,000
refer again to the forvign fire insurance bill passed | t ———— | Stott sh Prov 8 ‘ - b3
by the last New York Legislature, and (as the| [NSURANCE MATTERS IN MONTREAL. | ¥R ’ o M 0
writer believes very properly), vetoed by Covernor I | joyen s -
Hoffman. That bill, as your readers will. re i (B r own Corresp« nt c\r”" l"‘ - 4 ¢ y
member, aimed to re tbe capital of the five MuxTrEAL, Nov. 15, 1870 ; I.‘-h""‘\[‘vxm st S 2 O
English fire offices doing business in this country | | ] ; r . | Anzens 2000 1000 16,000

Until the hight of Friday t our fire record | {Oeer 25 St 7 8L e
| -

; f o Bk Bk Thalht ) , l
of this siate, ignorel all the home b g el = ) ) ] om, "

- | N ) et w n tl } 1rs { hree and fon
positd in other States, and 4 2—§ 1 “rnga |
ital 1.1 ¢} ) this morning, a i broke out in a wood ottag
capital provided that they sh = . 5 1 " 1 —
on St sent t bévonda t ty i W wil 1 S 1 probal
than ten per cent. of t b > ] { OF whivh the s s g
The bill contained e frwbita 18eq) . of the service of t ter works. | 14§25, 00
) ontai i ' ngniy ¢ 10 . . 1 1 > 1 | » o . . . n
T . 1 3 ) ) c Ye | The house s ownetl by Pa ¢ Flanagan, and I'Re building, owned by 1. 8. Evans, Esq., is
able features to which [ have alinded In lormer 2 ey ' ot J :
lutts eunied 3 awvern || Patrick Duggan i | imsure for ai amounts with the Citizen's and
' | fire s to pave origihat tached woo extend of $11,500, of which per-
And now comes the report of tl ninitt f | shed, and prgbably i sioned by hot s will be required to restore it
fifteen .appointed last May by ti New Yo The fire { fr t { Square sta the foregving, Messrs, Nelson,
Board of Fire Und - for the purpose of | tion, was duly on the s it, but, { ater, turers, occupving the ad
taking into con whole s t of ild afford go assistand nd the suffer to somé extent by water,
legislation in referenc ily red | t hes. Loss tl ted by insurance, and are ne
pauies, with instructi ie, | 3300, \ g ! r:nce N sion of business,
the Governor's signature to tl rt | gan, the tengnt, saved s stock | rs. Ames, Millard & €o.'s es
is discursive and weak, and wi N effects, a with great eral | tablishment must, hy this event, be Weeessarily
) |ty b
cause of proscriptive legislation mmittee | sion, estahlished a {ree bar on | sspenfted for several wecks, which will entail-a
affect to deplore the fact that our Departments do | t! i, wlgcl may be supposed, 1 wit davy loss on them ; but the most painful feature
not obtain tisfactory annual reports from | ext paly \s mptied | e lof th s¢ is that ne 00 justrious work-
the Englisl s: | for 1t an- | 1t S i 7 them aguinst | pdople must endu enfo 1 idlenesi; and its
1 u 1 3 .
not see tl reports in the o a post, I nse for ther He | edicomitant privations, just at a time when they
Superints iller a § specific as a wa vered by irar in the | nged all r res s to procure neccssaries for
+h " 1 +) ¢} { L 4 - hicl |
other ; certainly ! e AW alls Wester ¢ $/00, w may ac- |winter
But the cause of all tee's t 5 may | t for Lig ) I ) p t Nov. ] i g was called out at 9 p.m
found in the follov ph: * haps the | mi g A W \ no less than Lhy @ false A rm i time the idietie
most important to in that paper ] ¢ 8 I iy fais , from du fmp w raised it appears to have had a narrow
(committee’'s memori | to the Gov 3 that | ferent s - N funny vaga ond has, ape, as he amped without wing the box.
respecting risks assured by these companies in a | doubtless, hysor Yeans, wot possession of a Key, Nov. 13 An appalling catast ophe - prising
single building na W i \ | frbm the incautious har » of a coaleil lamp,
underwriters know 1L panie t weurred to a Mad e P , wile of a tavera
, and in a i0 kéerer., No. 107 Mountain sireet it woud
t uats | s of ppear that the poor w ' ooping to seck
floating policies, which may trat !  something under a bur n the oil-vase
one risk or in one close location, the npanies | ¢ing | . toppled : an wled ; that she
having no knowledge as to where they att ddeavored to trample ‘out the flames ‘with her
til a fire occurs Why are the committ & tywhen her clothes k fire ; that in her hor
solicitous on this point ! The Depart nt f dr she rushed into the street, where the flames
these English offices with a large Am an capi- | t | inerensed, and ppeared a living, sereaming
tal, besides their enormon it t] ’ | plllae of A M H. T. Pars
annd with the neccessary re-insum TeServe desing | ‘ t, an $
0 I
hand for their A i pa | agoun u subduing t 108, LY
ly all ebligations, and confor g to laws sife was so fearf rned 1 ; Aol
necessary to se s I3a N \ St | all ef for | relief, after suflen .u\od
company with ) | is t donies, she expired early the following morning.
10 per ¢ent., is tag TR y g
company with £10,000,000 cash H shall be . .
And if 1l bel Fii I 1 to, Nov. 1.+~ A &m
And if these compar ) t s ¢ - -2
the practice of wakt o foxk¢ out 1ay t Book Ko ::1.'1\Algsm
sh , ¢ Amer ' of L ’ g fi \\ L | it Ks and other ]fog'vrty
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, 3 | 2 - g, sheds, and
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{ ol - . ) eo 1 ¢ in 't 1 story t above, ' of Grenville, tot t fre. In
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could take their business, T'he : hav \

| for readily. s#rd in 1t Agricultural Mutual of Canada for

)
recently issued their report in pamphlet form, | onveying | Sther cuttings and other refuse of the | $800. Cause unknown.
sud promize the anxious public a generovs distri- | workshops d‘zwn to the boiler-room, to be con-| | Owen Sound, Nov. 10. The ashery of H G
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Henderson und somé adjoining property were
consumed ; loss not stated ; insured in the Pro-
vincial,

Marixe Losses..—The schooner Swift, which
recent!y ran ashore on Wolfe Island, Lake Ontario,
is a totalw reck. A portion of her cargo has been
removed and taken to Kingston. Her outfit will
be saved.

—The schooner A.B. Ward, which went ashore
near Grand Haven, is a total loss. Her outfit
has been taken to Grand Haven.

~—The schooner Comet from Chicago to Buffalo
with 25,000 bushels of oats, ran ashore near Point
Blesies, and went to pieces ; insured' in American
companies.

A large ship, named the Geneva, which sailed
on the 9th ult. for St. John's, N.B., was wrecked
on a reef of rocks in St. Ives Bay, in Cornwall,
and all hands lost. The crew numbered twenty-
two men, of whom no tidings have been hear

Tae Loxpox INsuraxce REview. —The issue
of the 1st Nov. of this interesting insurance peri-
odical contains leading articles on the following
subjects :—Foreign Insurance Offices—The Perils
of Marine Insurance—1I. Progress of Life Assur-
ance in England— The Road to Ruin—The Abuse
of Insuranceé: American New Busipess — The
Relative Values of Investmments— The British
Imperial Insurance Corporation—Liquidators and
their Labours—Fire Insurance in kew York—
Expensive Life Insurance—The Board of Trade
and the Insurance Oftices—How Profits in Ame-
rican Offices are divided — Judgments : their
Enforceability abroad—The Appointment of Fire
Agents—The Month—Fire Insurance Statistics
(Tabular Statement)—Life Assurance Statistics
(Tabular Statement).

Financial.

STOCKS AND MOXNEY.

Reported by Blaikie & Alexander, Brokers.
Toroxtd, Nov. 16, 1870.

The &emand for nearly all classes of seeurities
is well maintained. The transactions of the week
have been considerable, and high figures are gene-
rally realized. The monéy market continues fairly
easy and well supplied at easy rates. Sterling
Exchange selling to-day at 109§ to 109} for 60
days sight.

Banks.—Little movement in Commerce for
some time’ past, sellers generally asking 121. To-
ronto is rather inactive at 149§ to 153." Buyers
of Royal would give 70 at which rate it has
eshanged hands.. Ontario has closed books for
payments of half-yearly 4 per cent dividend on
1st prox., there are very few sellers at present.
British would readily be taken at 107} but there
is none on the market. Bank of Montreal fell
off during the week from 235, is to day quoted at
228§ to 229§. Merchants has sold largely at rates

from 1184 to 12), buyers now at 118} and sellers.

at 1194. City Bank would be taken at 90 with
sellers at 90§. Under-an active demand Molson's
has advaneed to 107 for buyers, with few sellegs.
Buyers of Quebec are freely offering 110§ but
none on market,

Bonds.-—Some enquity has been made for
Governments ; *“Sixes " at 104} and ** Fives” at
054, but there are none offering. Dominion Stock
is in good demand at 110. City Bonds remain
firm at 934 and huyers ot 93. Sales of Montreal
City bond have been made at 101}, County De-
bentures are in some demand at 102 to 102§ with
sellers at 103, :

Sundrier. —Frechold Building has closed books
for payment of half-yearly dividend on 1st prox.,
last sales at 1204. Very little Canada Permanent
on the market, holders, asking 137. Western
Cinada is procurable at 126§ to 127. Not wuch
movwesent in Union at present, quoted at 1124 to
114, Canada’ Landed Credit is in good demand
at par, with few sellers. Western Assuranee Co.

is offcred at 86 with no buyers over 85. British
America is enquired for at 70, with no sellers.
Canada Life is quite nominal, uone on the mar-
ket. City Gas would readily be taken at 1164,
but holders cannot be indueed to sell. Sales of
Montreal Telegraph are reported at 220 with sellers
now at 225,
—_—

TORONTO STOCK MARKET.

Reported by Pellatt & Osler, Brokers.
ToroxTo, Nov 15, 1870.

There has been an active demand for securities
during the past week, and a good business has
been done, rates having in most cases been well
maintained, and, market closes with demand in
excess of supply.

Banks.—Montreal declined nearly 6 per cent.
from last week’s qnotations, sales taking place to-
day at 230 and 229, at which the market closes
nominagl.  British is scarce, and in good demand
at 107§ ; no stock offering, an advance would be
psid. Ontario is firm at 110§, with very little
stock offering. Toronto is in fair demand at 150,
at which rate there have been sales. Royal
Canadian has been in good demand during the
week, closing with buyers at 70, with very
limited amount offering. Little doing in Com-
merce, small sales at 120, sellers generally asking
121. ~ Meérchants’ is rather easier, and sold down
to 119, at which rate there have been considerable
sales. Buyers are offering 110§ for Quebec, no
stock to be had. Molson's is searce, and in good
demand at 107; sellers ask 110. Small sales of
City at 90 and 90} are reported at which rate
there are buyers. Small sales of Du Peuple at
103§, 1033, 104 and 104}; sellers now asking 105.
Little doing in Nationale; 104 would he paid.
Buyers offering 117 for Jaeyques Cartier; no stock
on market. A small sale of Mechanics’' at 75 :
sellers asking 80. Union has advanced to 111 ;
buyers only offering 110.

Debentures.—Canada “‘Fives,” and ““Sixes ” in

ood demand at quotations, none  offering,
Jominion Stock wmhd command 110, Very
limited amount of Toronto, on market at 934.
Several sales of County at 103, and in fair demand
at this rate, with very few offering ; Township
Bonds held at 96.

Sundries.—No City Gas offering; would com-
mand 117.- No DBritish America Assurance
on market, would command 70. No demand

for Western, procurable at 86, No Canada
Life offering on the market for some tine
past. Canada Building Society sold at 136, 136§

and 1367 closing firm at these prices, holders ask-
ing 137. Large sales of Western at 126 and 1264,
with sellers to a limited extent at latter rate.
Freehold is in fair deipand, closing with sellers at
1294, and buyers at 129. Small sales of Union
at 112 and 112§. Montreal Telegraph is held at
225, the latest sales were at 220. Canada Landed
Credit is inquired for at par, but no stock of any
consequence offering. - Mortgages still continue
in good demand to pay $ per cent., but no good
ones offering. Sellers asking 80 for Torouto G. & B.
Railway, but very few transactions to report
Buyers wonld give 80 for Nipissing, little offering

SR M aaiet S

STocK SaLe AT HaviPax —At auction th®
following were disposed of at the prices desig-
nated. :—School debentures, 4} per cent. premium
16 Shares Uniohi Bank, at £54.50 : 20 shares
Merchants Bank at 850 ; 1 share Bank British
North America 2269 : 5 shares N° 8 Marine
Insurance Company $150 : 1 shoere Halifax Club
$§140.

CoMMenciaL Baxw:or N. B.—At a meetine
of shareholders held in St. Johm rec ently,
statement was presented which showed that th
liabilities were reduced to $115,218, and the
asdets to $206,309. The verdict recently oltain

ed against ‘the European Guarantee Association
for §20,000 and iuterest on G. P. Sanctou’s in-
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demnity bond ha® been sustained by the Court,
and the Directors were informed on good authority
that-the Association was responsible for the pay-
ment of the amount. -

Tae CvrrexcY.—The action of the Government
in ordering that NovaScotia Bank Notes be received
it the Customsin this Provinceat twoand two-thirds
per cent. discount, has had a salutary effect in busi-
ness circles. As a rule, Nova Scotia funds of
this description are in demand for Customs pur-
poses ; and as they pass immediately from the
Customs into the Bank of Montreal and thence to
the Halifax Banks for redemption, they have toa
great extent, lost their ‘“floating” character and be-
come for all practical purposes as ‘‘available” as
most otker descriptionsof currency. Thisisa boon
only second to equalization on a basis satisfactory to
all the Provincesof the Union. —StJohn Telegraph.

Revexve aAxp Exprexpitore.—The following
is a statement of the revenue and expenditure of
the Dominion for' the month ended 31st October,

1870 :—

Customs. ... eeeennen$1,200,259 34
BRI, ...« & 5 aiines sorfiosocns 417,662 19
Post Office. R | I A 57,828 03 .
Public Works, including Railways. 121,533 47
Bl Stamps.........0 . ..co000.. 19,317 28
Miscellaneous ................... 67,260 70

......81,883 861 01

) ;. DO PURETINGN | S
Expenditure.............. ..... ......81,419,956 97

Ruilways.

Grear WESTERN RaiLway.—Herepaths Jowr-
nal has the following in reference to the issue of
£750,000 six per ceut. stg. bonds by this Com-
pany——*‘ These dgbenture bonds are issued in order
to raise capital fdr the construction of the ‘ Canada
Air Line l(ailwu_\',' or Glencoe Line, of 146 miles,
and their security is defined to be ‘A first mort-
gage and lien upon the railway, tolls, land, and
other property, which are hereby pledged, and
shall stand pledged for the due payment of the
said bonds and the interest thereon.’ They will
he of £100 each, *to bearer,” with coupons at-
tached, carrying interest at the rate of six per
cent. per annum, from December 1st, 1870, pay-
able half-yearly on June 1st and December 1st, at
the London Joint Stock Bank, London ; and they
will have 20 years to run, being repayable on
December'1st, 1890. The price of issue is fixed
at £96 peg £100 bond, thus yielding 6} per cent.
interest. Payments may be made either by in-
stalments as follows :—£35 per £100 on applica-
tiong; £20 on allottment ; £25 on January 2nd,
1871 ; £25 on March 1st, and £21 on June 1st,
or ¢lse in full upon allotment when a reduction of
5s per £100 bond will be allowed, making the
prepayment £95 15s.  Payment in full may also
be effected on any of the days when instalments
fall due, when a proportionate allowance for in-
terest will be made, The bonds will be preferen-
tially allotted to the proprietors of the Great
Western railway of Canada. It is mentioned in
the prospectus that the net income of the existing
main line and branches, applicable to_the pay-
ment of interest on bonds and share dividend, has
for the last 5 years, averaged £250,000 per an
num ; while the charge for interest on bonds, in-
luding the present issue of £750,000, will enly
imount to £114,000. The debenture bond debt
f the company, including the present issue, will
be less than oue-third of its existing capital. It
is further stated that until the new line is open
for traffic, the interest on this new issue will form
s part of the cost of coustruction.

By a cable telegram received this week it is an-
nounced that the whole of this issue of bonds has
been subscribed for. The construction of the Air
Line is therefore certain
RAILWAY 10 OWEN SoUND.—A special meet.
ing of the County Council of Grey County, Ont.

was held on Tuesday week at Owen Sound, te
-~




£

:
H

O WS

,

1

¥

THE MONETARY AND COMMFRCIAL IIMES—-INSURANOJ CHRONICLE. 27

:
.
oo =«

consider the proposed grant of $400,000 to secure
the continuation of the Toronto, Grey and Bruce
Railway to that town. A deputation was present
from the Railway Company, and also one from
the Wellington, Grey and Bruce Railway Company
of Hamilton. -In compliance with a petition
signed by the reeves, a by-law was introduced
and read a first and second time, authorizing the
following municipalities to issue debentures to
that amount, payable in twenty years—Egrement,
Normanby, Glenelg, Bentinck, Holland, Sullivan,
Derby, Sydenham, Owen Sound, Sarawak and
Keppel. The by-law is subject to a mumber of
conditions, one of which is that the railway com-
pany shall be bound in a penalty of $400,000
to construct the road from Mount Forest to the
waters of the Owen Sound Bay within two years
from the time the debentures are delivered over
to the Company's trustees, and that the Company
shall pay $5,000 a month as liquidated damages
for every month over the specified time that the
railway remains uncompleted. The, bv-law has
yet to be submitted to the people for their sane
tion. It is understood that the whole county is
liable for the debentures, but that the muniei-
palities other than those named have recourse
against those municipdlities who make the grant
for the ultimate payment of it. These proceed-
ings look as if Grey is to have a railway at last.

GREAT WestERN Ratnway.—Traffic for week
ending, Oct. 28th, 1870.

Passengers . : 30,102 61
Freight and Live Stock 48,934 59
Mails and Sundries 1,960 53

£30,997 73

89,445 20

Total receipts fdar week
Corresponding week, 1869
Decrease .. $8, 447 47
—Mr. Richardson, President of the Brockville
and Ottawa Railway, bas resigued his office, and
Mr. H. A. Abbott appointed to the vacant post,
for which he is said to be Hnnr‘l)\len!}‘ competent

Commercial.
MONTREAL MARKET.

MoxtreAL, November 15, 1870

Since last Tuesday 'till vesterlay, the weather
has been clear and mild, and we have heen en
joying *‘ Indian Summer.” A change took piace
yesterday afternoon the, sky became overcast and
in th= evening snow fell for an heur or two, to
day thas been cold with heavy snow-clouds about

The Harbour at the present time is well filled
with 'u'l-',:“ill'.{ vessels, no less than five of the
Allan's Steamers being in Port ; t} greatest
w ?i\'i(_\' is apparent to get the vessels loaded and
off to sea before a severe snap comes. The ani
mated aspect of things just now mast soon give
way to the black and dreary dullness of winter.
Tonnage has been in pretty good demand.

Business has been pretty brisk during the week
in all departments, and many of our large houses
have been working night and day filling orders
Breadstufls have met a fair enquiry, bat market
closes rather lower than last week. Ashes are
steady but lower. ' Provisions steady. Stocks are
quiet but steadv, and all kinds of desirable
securities are readily taken up.  Sterling exchange
is firm at 109} to 109}.

Asies. —Pots—In the early part of the week,
$6.40 was obtainable for desirable Tares; but
laterly prices fell to $6.15, at which price only
small lots were disposed of. Yesterday, how
ever, the market again advanced, and to-day
closes firm ot £6.20 to $6.23. Seconds have not
much enquiry, byt some have changed hands at
$5.25 to $£5.30, Thirds, at f‘ 50 to $4.60
Pearls—Market has been very quict sales haw
been made as low as $6.50, in some cases where
the lots were forced on the market'; to-day, quo-
tation is $6.50. to £6.60, Stocks now in store are

+
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Pots, 729 brl§.; Pearls, 336 brls. ; being a decrease
of 334 bris. Fpts, and 91 bris. Pearls on the stock
in store on tlge same period of 1869.

Boors AxD:Snors. —The firmness in the leather
market, canses a firnver feeling in this branch of
busiuness, priges have been well sustained but with
no material change, and no alteration is looked
for at present; the fol'owing are the prices of some
of the L-miin articles : Men's No. 1 stogas, $2.40
to $2.50 : Na& 2 do., $2.20 to $2.30 ; Calf clump,
$3.50 ; Calf gouble, $3.25 ; Boys boots, $1.80 to
$2 ; Women') calf Loots, $1.30 ; Buff do., $1.25;
do. buffl ('uquq D. 8., $1.30 ; Balmorals, $1.35
to $1.50,

Coars.—The price in this market has leen
rather well sgstained, and a brisk business has
been done dugping the week. As may be expected
at this seasorg of the year the receipts are getting
less. The ydrd prices are Scotch steam, $5.25 to
$5.50 ; Welsh Anthracite, $7.5010 87.75 ; Smiths
coal, $5.50 o $6.75 ; American Anthracite, $8
to £8.25; Pigtou steam, $4.75 to $5.25.

CATTLE.—The market has been 1ather poorly
supplied. Lambs arn¢in demand. Dressed Hogs
are in request but the receipts are limited. The
prices in days’ market were: Cattle 1st quality,
Sec. to-7c. per Ib. ; 2nd and Srd quality, 3c. to de.
per 1b.; Milk cows, $30 to $50 ; Sheep 3c. to Se.
per Ib.; Lambs, 2}c. to 3jc.; Hogs, 54c. to Gje.,
Dressed hogs, $7.25 t¢ $8.25 per 100 lbs., accord-
ing to condition.

Drues Axp Cnemicars.—This market has been
more active this week, and some large transac-
tions have been reported. Alum in limited de-
miand, at $2.15 to $2.20 per cwt.; Copperas, 95c.
to $1.05 ; Soda Ash steady, at 2c. to 2jc.; Bi
Carb steady, at $3.15 te §3.20 ; Sal Soda has been
sold in large lots, at $1.35 to $1.40, the outsile
price being chiefly for small parcels ; Caustic Soda
is firm, and is held for 3jc. to 3jec., the stock
being im few hands ; Bleaching Powder, 2jc. to
24c.; Saltpetre 'has deelined in price, some lots
having chapged hands, at $9.50 to $10.50 ;
Cream Tartar Crystals, Z0c. to 22¢.; Epsom Saits,
§2 to $2.25.! No change worth of note in other
articles. §

Fisn large business has been done this
week. Labfador Herrings continue searce, and
late arrivals have been mther of superior quality.
Canso Hergings are in request at full rates.
Salmon is figm. Dy Cod sold to a large extent
at an advince on last weeks rates. Round
Herring arej scarce and held at outside figures.
The follow 41;.‘ are the present mdrket’ values
Canso Herripes in brls., $6 to $6.25 ; Round Herr-
ings, $3.50 to $3.75; Dry ( od, $5to $5.12%;
Labrador Herrings, $6 to $6.50 ; Salmon in brls.,
815 to $15.25 ; do, in Teirces, $22.50 to $23.

Frotr.—fReceipts during the week 37,372
Fotal receip§s from st January to date 899,116

rls., ngaingt 832,027 brls. in corresponding period
of 1869, beipg an increase of 67,089 brls. ; Ship-
ments for the past week, 22,532 brls. ; Total ship-
ments froi 1st January to date 699,814 bris.,
against 743 D01 brls. in the corresponding period
of 1869, beipg a decrease of 43,187 brls. A mod
rate business.for most kinds has been done this
week both for shipping purpeses and also for local
wauts, at pather lower prices than last week
Welland Capal flour has changed hands in large
lots, good strong Bakers is rather scarce, buyers
are shy abdut taking the samples at present in
market, to-day the market was firm but buyers
and sellers gre apart in their views, some Western
States Supey, seller, December, was sold at $5.10
in boud, and $5.15 cash. Thelrateson Change to-
lay were .\(E--:x wr Extra, 86.35 to $6.50 ; Extra,
$6.15 to 86825 ; Fancy, $5.85 to $6 ; Fresh Super
from Canada Whenat, 35 to $5.40; Western
States Super in bond, §5.10 to 85.15 ; Strong
Bakets flour 85.80 to $6.15 ; Welland Canal flour,
2 . (ynwla Super No. 2, §5.10 to
85.15: Fine, $4.75 to £4.%0 ; Middlings, $4 to
$4.25 ;: Pollarls, $3 to $3.60; Upper Canada
Bags, $2.40 to $2.50 per 190 Ibs, Oatmeal is
searce, and wanted at $4.75 to $5.

S0. 20 10 Sa.29
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FiriouTs.-~There has been a fair sapoly of
tonrfage, and the demand has been good, several
en ments for heavy grain at 4s. 6d. to B, bz
sailipg vessels including a few “for ‘orders.
Steahiers rates to Liv | and Glasgow, 6s. 6d,
to 64. 9d. for heavy grain. Pot Ashes 308.; Pearl
ashep 37s. 6d. to 40s. per gross ton ; Provisions
458 ! ‘Butter 60s.; Cheese 65s.

GRAIN.— Wheat—Receipts for the past week,
346,959 hushels ; total receipts from 1st January
to dite, 5,917,397 bushels against 6,664,391 bush,
in ¢orresponding period of- 1869, being a
decrédse of 746,994 bus.; shipments during the
past | week, 318,498 bush.; total shipments from
1st January to date, 4,976,283 bush.' agninst
5,08}, 294 bushels in the corresponding pariod of
1869 beingz a decrease of 118,011 bushe The
market Kas been very irregular all week. ¢ U. C.
Red iwinter was sold in cargoes at from $1.12 to
$1.18. No. | Western Spring, $1.15 to}$1.18 ;
No. £ ditto, 81.12 to $1.12}. To-day the market
was firmer, holders asking from 2¢c. to &e., but
buydrs would not meet their views. Peas-—are in
good demand’ at 87)ec. to 90c. per 66 lbs, but
ther: are few in market. Barley—has
hands in small lots to some extent at priges vary-
ing from65c. to 67 ke. per 48 lbs, the outside figure
would be given for fair samples. Oaf—have
been in rather limited supply, prices are firm and
demhnd good at 4lc. to 43c. per 32 lbs. Fimothy
Seed+is firm at $3.10 to $3.25 per 45 , but
not imuch business doing. Flaxr—is st at$l. -
60 to $1.65 per 60 Ibs.

Oroceries.— Téas—There has been an active
demand for small lots of most kinds especially
Young Hysous and uncoloured Japans, within.
rapge of the following quotations Im , 45e.
to §0¢ ; Gunpowder, 50¢. to 95¢.; Old rm,&.'te
to B5¢l; Young Hyson, 42§c. to $1.00; Twankay,
328c. to 40c.; Hyson Twankay, 42jc: to/dbe.;
Soticheng, 35¢. to 80¢.; uncoloured Ja 52e.
tod7e. Sugars—have been largely d in dur-
ing the week, and an advance in most kinds is

nated.  Porto Rico 8c. to 9¢.; Cuba ry 8je.
ta' $c.; Scotch refined 9c. to 9}e. local re-

finers  have been kept very busy, and have
advanged thaeir prices for Yellow to 9je to 10e.;
Cgushald A, 11}c. ; Dry Crushed 12§c. § Ground
19}; Standard Syrup 4éc.; Golden Syrup 50c.;
Ajober Syrup 75¢.  Molasses—are dull, and have
only been mrd in limited quantities for Jocal con-
symption, the activity in the sugar market has
npt affected molasses. The following are the
nominal prices. Muscovade 33¢. %o  36e :
Barbadoes 43¢. to 45¢.; Trimidad 36¢. to 37&(‘.
Spices+—a fair demand for Pepper at 1314 ; Cassia
e, to 35¢.; Nutmegs 50c. to 65c.; Pimeto 5le.
th Ge. ;. Cloves 8fc. to 9¢.; Jamaica Ginger 17¢. to
20¢. Fruit—There has been a fair enqs:y for all
kinds, and some large sales have beext effectad.
Layer ‘Raisins $1.80 to $2.00, |»rinci|&y within
ranize plthough, some are said to have been sold
a triflt under inside figure. Loose Muscatles
£2.25 to £2.50; Vhlencias 8jc. to §}e. ;' Carrants
in’ good demand at 6}e. to 6jc.; comsiderable
quantities to arrive are offered at 6}c.; Almonds
12§c. to 15c.; Walnuts 9e.  Coffer—Baguayara
17ke. to 17]c.; Java 21c. to 23)c,; Jantmica 16e.
ta 1‘-‘..; Rio 15]c. to 16}ec.

Hioes Axp Skixs.—There has beep a fair
demand all week, and a considerable inrrease in
prices over last report is noted. Butcher's
hitles 9} ; Pelts 75¢.-to 80c, market pot over-
stocked.

Harpwane. —Pig Iron is held in féw hands,
priges are firm with upward tendency. ails con-
tinge active and very firm, in other artidles a fuir
business has been done, and prices gendrally are
firts and steady. Gartsherrie Pig $22.50 to $28,
other brands of Pig $20.00 to $22.00; Scotch Bar
in Tight supply $52 to 851 ; Boiler Plabe scarce
1 in active demand $3.25 to $3.50 ; Gut Nails
$3.00 to $3.15; Pressed ditto $3.00 to 23 20; Tin
plates are unchang:d here, but an ce is
noted in the English market. Window Glass firm
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and steady $1.80 to 81.90. There is no particular
feature to notice in other articles.

Liquons.—An extensive business has been done
during the week, and a large quantity of Brandy
has been taken up for the American markets at
rates which have not been transpired. Gin has
been quiet, and business done has been confimed t.
the retail trade. In High Wines a good deal has
changed hands at last week's rates, and the quota-
tions for all kinds are unchanged from those given
last week.

LzaTner.—There has been more movement in
this article, and prices are firm. B. A. sole is in
smiall supply-not nearly equal to the demand, and
is now quoted 25¢. to 26¢. for No. 1, and 23c. for
No..2. Light Uppers are scarce and full prices are

id; Splitsare firm, and enquired for at 33c. to 37c.
or large, and 29¢. to 32¢. for small ; Harness is
rather easier, at 32c. to 34c. No change to note
in any other descriptions, but prices are firm and
steady.

NAVAL Stones.-—~An advance is again noted in
spirits of turpentine, stocks are not large and are
firmly held for 60c., consequent upon the high
rates of freights, an advance has also taken place
in Rosins : strained, $2.75 ;: No. 2, $3 to 8§3.25 ;
NG. 1, $3.75 ; Pale, $5 to 87.50 ; American Coal
Tar and Pitch.in demand, at $3 to $3.25 ; Pine
Tar and Pitch active, at $3.50. =

O11.8.—Cod Oil has been sold to a large extent
at 55¢., but is now held firmly at 55fc. to 56jec.
Pale seal is dull and nominal, at 63¢c. to 65c¢. ; the
latter for steam refined ; Straw seal, 58¢ to 60c.;
Linseed is firm at 72jc. to 72§e. for raw, and

«77{c. for refined ; Olive is dull, at $1.15t0 §1.20 ;
Crade Whale is in very limited démand, but price
is firm at 55¢. No. 1 Lard oil, $1.05; No. 2do;,
95c¢.

PerroreuM.—Is in fair request, and has
changed hands to a moderate extent, at 24jc to
25¢. per car load, and 26¢. to 30¢. for broken lots.

Provisioxs. — Bufter — Receipts during the
week, 9, 542 kegs ; Shipments, 4,888 kegs ; Ship-
jing lots have been taken up at 20jec. 2lic.;

“hoice grades, 22¢. to 23¢.; and finest table but-
ter, 23jc. to 24c. Cheese—Reccipts, 3,591 boxes ;
shipments, 3,579 boxes ; Fine Factory, 12¢ to
124e., with very few desirable samples offering.
Fork—Receipts 111 brls. There has been munch
more  activity in this branch during the week
owing to the prospects of an early close of navi-
gation, and some.yound lots have been taken up
for the lumber regions within range of our quota-
tions. Mess Pork, $25.59 to $26; Thin Mess;
$23. to $23.50 ; Prime Pork, $20. Lard—13¢.
for old and 1l4c. for new. Tallow—unrendered,
8c.: do. rendered, 9c. to 9)e. Eggs—active 20c.
to 24¢. per dozen, according to condition.

Rick. —A Tfair business has been done, at $3.75
to $4.10.

SaLt.—There was more activity noticed in the
market this week, and coarse changed hands in
n-ulnnm.-xs_ at from 51c. to 53c. ; Fine, 72}c. to 75c¢.;
Factory filled, $1.35 to $1.45.

Woor.—There is no new feature to notice in
this market, a maoderate amount of business has
been done, and prices are steady at the following
qlu-)tatinlu: Fleeca Wool, 27c. to 30c.; Pulled
Super, 26¢. to 28¢.: do. No. 1, 214e. to 23¢c.; do.
black, 23¢. to 25¢.

>

TORONTO MARKET.

notice in this branch of trade, in which lusiness
has been mederate, and prices are firm but with-
out alteration.

Drucs.—There has not beem much activity
during the past week, and prices are entirely
without any change.

Dry Godps.—There has been little daing du-
ring the padt week, very few buyers having come
to the city, land the orders by mail being neither
very numerous nor for large amounts. Payments
continune somewhat unsatisfactory, and a good
deal of paper made by country customers has to
ve rvnqu‘ in whole or in part at maturity.

Grocertes.—There has not been any very
great activity in the demand for general goods
during the past week—at least since the close of
the sale by Messrs. Cramp, Torrances & Co.,
which lasted three days, and was very snecessfur.

¢ attendance was large, and most of those who
were present came prepared to buy, so that the
bidlling was characterized by a fair degree of
spirit, and a large amount both of teas and
general groceries were placed at prices as satisfac
tory as can usnally be obtained at auction.
Coffer—A very moderate business, without any
change in quotations. Fish—Herrings are in
mpderate request, demand being checked some-
what by'the high prices now ruling, and which
in consequence of the deficiency in the catch are
nat | likely to be-mich if any lower. Whitefish
and Trout are wanted, and are’firm at 83 65 to
84 | Dry Cod is not very active, but prices are
firm at quotations. Fsuif meets with some de-
mand. i:;\idm are somewhat irregular, and sales
have been made at variable prices. Layers, how-
‘ever, may be quoted at $2 to $2.10, and M. R.’s
$1.80 to £2. Valenvias are worth 8jc. to 9ec.
Currants are firm at quotations. Rice is quiet,
and without change. Sugars—The market has
been fairly active, with sales at gradually harden-
ing rates, although quotations are nominally
unchanged. Stocks of raws—grocery sotts—in
first hands are greatly reduced, both here and in
Montreal, and at present quotations none can be
imported either from Cuba or New York. In the
Island, there are few or no desirable sugars to be
had,| according to recent advices, none suitable
for this market, and prices there have greatly
advanced, the latest quotations being 9§ rs. to
10 r4. on a basis of No. 12. The new crop, which
will not come in for some time yet, it is believed
will be decidedly short. Refined is firm here,
the refineries having again advanced }c. on whites.

enquiry being for the finer sorts of Young Hyson
and Imperial. Tobacco has not much demand,
and jprices are without alteration. [Wines aud
Liguprs are inactive, and prices without any spe-
eial rhange. Whiskey sells at €3c. to 65¢c. for
36 u.p.; 39c. to 6lc. for 40 u.p.; and 83c. to 85c.
for Old Rye.

Harpware. —Trade has been inactive during
the past week, and prices are entirely withont
alteration.

JHipes axp SkiNs.—Receipts of Hides have
somewhat increased, but still fall short of the
demand,and pricesare firm though without change.
Sheepskins—are in fair supply, but meet with an
active demand, all offering being readily taken at
835ec.

LeATHER.—The market has been fairly active,
all desirable stock meeting with a ready sale, and
prices firmly maintained.

Business during the past week has been com-
paratively quict. (The country roads ave still in
a very bad state, very little preduce is coming in, ,
and very few buyers have béen in town. The |
orders which have been received have been prin- |
cipally by mail, and mostly small for purposes of |
casting up stocks. The w ather has been for tle
moat part dry, with eool frosty nights and fine
days : but the roads will not be much improved |
until there have been some hard frosts, or unfil
snow roads are made.

Boors ‘Axp Suors.— There is nothing new to
1

| fair extent, but have been prin

PeTroLEUM. —Trade continues brisk, but there
is no ¢hange to make in quotations,
Proprce.—Th
during the past week, closing firm f
the leading articles, - Flowr—sales have been to a

market has been

ipally on private
t }x l\lll‘

terms. Prices are nominally unaltered,

firm W their demands, strengthened by reported |

imprivement in the United States market both

{ east and west. Wheat—There has not been much

doing in either Fall or Spring wheat, receipts

| to 25¢., with sales

Teas— Aside from those sold at auction, there has |
been not much done in any grades, the principal |

continuing very light, the few sales reported hav-
ing been within| the range of quotations. The
Chicago market at latest advices was active and
higher, an advance of 5e. to 6e. having been
btained. The despatches do not state the cause
f this advance, not based apparently on any im-
provement in the English markets; but it may be
issumed that the attitude suddenly assumed by
ussia, may have led western speculators to
wnticipate further Furopean complications leading
to war between the great grain producing country
of thbe east and its chief customer of the
west of Furope. Should Such a war break out,
prices of breadstuffs might certainly be expected
to reach’ a much higher point than at peesent ;
but the probabilities are that Russia will not per-
sist in her demand when she sees that the other
powers who were parties to the Treaty of 1856 will
not consent to any infraction of its provisions, and
are ptepared to fight first. Barley—The receipts
of the past week, both by rail and waggon, have
been limited, and with heavy shipments stocks
have become considerably reduced. In the fore-
port.of the week sales were made as low as 53c.
for ordinary in car lots up to 57¢.; but subse-
quently to complete orders buyers were compelled
to advanee their bids, and 57¢c. to 60c. were paid
at the close for ordinary and 68c. to 70c. for fair
to choice Northern, 40,000 to 50,000 bushels
changing; hands within this range. Unless the
roads itnprove there will be some scarcity of bar
ley in this market, and a temporary advance at
all events may be expected. Oals are very scarce,
and the market has gradually advanced until at
the close 45¢c. was paid for a car lot, holders look-
ing for a still further advonce. Peas have been
dull and in the absence of transactions quota-
tions may be c¢onsidered as nearly nominal. Hay,
and Straw are unchanged. the local demand ab-
sorbing all receipts

Provisioxs.—Receipts have been only mode-
rate, owing to the bad condition of the roads, and
trade has, consequently been -only moderately ac-
tive. Butter is without change, f.;md dairy f)ring
wanted at 18¢. to 1%c. ; while store packed is a
slow sale at 18¢. for selected, inferior being al-
most entirely neglected, with a few sales down to
l4c. Cheese meets ja fair demand at 12¢. to 13e.
Sales of 500 boxes are noted at 12¢. Eggs are
scarce and higher, fresh packed being held at 20c.
within this range. Pork.—
New Mess sclling toa limited extent at 25e.
Nd Prime Mess or Prime in marke*. No change
in Bacon or HNams, which meet a fair demand.
Lard—has a moderate consumptive demand at
13e. Dressed Hogs—Receipts have somewhat
improved,- and with only a fair competition, prices
are slightly easier, $6 to 87 being paid for medium
weights.

Woor. — Fledce—has sold during the week at
31e. for round lots. Pulled—is in some demand,
with sales from| 26¢, to 28¢. acrording to quality

i ST | -,

OIL MATTERS AT PETROLIA.

(From our Own Correspondent )
PeTroLia, Nov. 13, 1870,
Oil matters here are very steady without any
excitement. No wells of anvy note have been
struck for the last ten days, The Vivian well on
lot 8, 13th concession, proves a very good one,
being np to 75 bbls. per day. The Crai e and
others on the McMillan tenitory are about the

same. The Brake, (lately burnt,) is now pump-
ing some 20 bbls. per day. The Perkins and
Shoemaker wellg are also producing as formerly,

I'he Webster entrine house was burnt on Wednes

lay last, slightly injuring the engine The
production of ail for the last week has been
between 7 and 8,000 bbls. with about the same
amount shipments. A considerablé quantity

of tanked oil is being sent to London to Englehart
& Co. The export business is still going on, and
most of the relineries appear to be busy filling up

the fall demand.
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THE PROFITS

] OF

THE STANDARD LIFE ASSURANCE COMPANY

HAVE BEEN DI\'IDF.]) ON SEVEN OCCASIONS,

Since it‘ establishment in 1825

THE EIGHTH DIVISION OF PROFITS is to be made
On 15th NOVEMBER, 1870,

And all Policies effected befére that date under the Profit Scheme
will participate.

THE INCOME OF THE COMPANY I‘?X('E‘El:;"l"llkﬁrli MILLIONS AND A HALF OF DOLLARS.
b

THE INVESTED FUNDS AMOUNT;TO ABOVE TWENTY MIELIONS OF DOLLARS

THE SUMS ASSURED ARE NEARLY EIGHTY MILLIONS OF DOLLARS.

Copies of the Statement submitted at last Annual General Meeting, containing the Auditor's Repoft on the Company's Investments, Balance
he Company’'s Office or Agencies.

Sheets, and Resolution as to Fixed Susrender Values, can be obtgined at th
HENRY PELLATT, ' W. M. RAMSAY,

AGENT FOR TORONTO,i MANAGER FOR CANADA.

.
f - -— — e g — ==
The Frechold Permanant Building ' Toronto and Nipissing Railway, Grand Trunk Railway.
..Societ). L e g X e S . o ’ TT'RAINS amive and depart as follows at and from
\HI‘ E is hefeby given to the Sharehol f the - e
YIVIDEND NOAa 22 ¥ Toronto and Nipissing Railway Co , that a
DIVI special Ges ‘ f the said Sharehol ™ : '_‘?"‘T 2 8 =
NOTICE is hereby given, that a dividend of FIVE per s U8 sald Company & § ¥ o Depest 5.57 o7 L5 s
AV cent. on the Capital Stoek of the Nociety has been ronto, on MONDAY the ArTive 9.57 10.37 10.57 9.07
declared for the half year, ending 31st October last, paya TWENTY-FIRST DAY OF NOVEMBER, A. D. 1s70 : WFST
ble on and after Tharsday, the first day of December next o4 o of thelve o'clock noon. for the purpose of \ 2
st the office of the Institation, Church 8§ vie » the D : tors of ) .M i ()‘ mpany (n‘v “P' tion | Depart 5 ) 111 R B m;
The Transfer Books will be clused from t ¢ the .. the said s sarefolders to the e b !"_ "said Directors - T .10 3.6 10.37
$5th instant inclusive f the bonds of the Con nany, under jn l‘mrsv'..u. e of, and ’ - oy P& pm.
By order for the purp ~L8 larpd in the 22nd 'section of the Act | ATTIVE 5.30 1250 5.20 9 08
THAS. ROBERTSON, Secrotar r 1 telat 1 » ’ rporating 1) - ~ ,
TSRO o oy s . ¥ g | of the Legislatyfe of Onta orating the said : Northern Railway.
onto, § November, ¢ ¥ . ( 1A b 3 Am p-m,
By drder, ) Depiitrt i1 4.
JAMES GRAHAM A rrie 10 35 10

— . o
BANK OF TORON ro. . Becrelary Tr ;’u leave Brock Street Station 15 minutes later,

Dated a L ’
DIVIDEND NO. TWENTY-NINE. This th day i Téronto, Grey & Bruce Railway.
\’uTl(‘IZ is hereby given that a Dividend of four per b J "SE {4 e ‘ BONDS FOR SALE.
* ent, for the current half-year, being at the rat { 24 r\‘ \) : N . . M
Eight percent. per annnm upon the paid np capital 2 ~ . Offefs will be received up to the 15th of NOVEMBER
the Bank, has this day been declared, and that the s .ﬁﬂ' 3 ‘,"). o - SF W Pirmt Neitgage Synths & S0 TR,
will he l'-"" ble at the Bank and its Bra » et - .- ob Grey & Bruce Railway, 5 years to run, bearing 8 per cent
y e " ey 2 dlandilosan: g i ety interesd (principal And interest payable at office of Bank
after . 2 . : . :
THURSDAY, THE 1st DAY OF DECEVMBER NEXT Government House, Ottawa, = & 3:- Toronto,) semi-anvually ou 15th May and 16th
v'l.v,,-:lllt..ux-‘vly'r‘ ‘l\-ni;\\h.‘l:“n' :l J-“' k "r.r tht i 10th day of November, 157 The Intrinsic valne of these Bonds will be apparent
. Iy !‘A S {"“ Board . . ame PRESENT f n 1 fact that by the Company’s Act of Incorperation,
y order « he Boar ‘ A ) i " . " no grefer amount of Bonds can be issued than an amount
i P A G. HAGUE, ( o | HIS EXCELLEECY X;"'w'\"'l‘"l“ R GENERAL IN | o0 R L pent by the Company in works ¢f constrae-
wroat t 26, 185 y —_ tion .|TF surveys on the line; so that a holder of these
THEREAS | sented 1 s Excellency Bonds $as, first the money spent by the Company, and
The Agrlc“l(“rnl \\ that the . " ,z) w promoted f | se .m‘l'ln-l :l..m."l of the Bonds as security, or 82 for
Matual Assurance Association of Canada. the Outl-Ports Rousses Point. which are | every v vancec
HEAD OFFICE Lospow, OxT situate | sl ] Port of. 8t. Jok A ations to he ad Ir_v ssed to the undersigned
A purely Mutual - Purely Farmers' ( 1pat to tha { Monkre with » h they are now « i ¥ W. SUTHERLAND TAYLOR,
Capital,1st Jannary, 1570 3 8 a5 Wt 1 from the last tioned Port and placed ; Secretary-Treasurer,
s and Cash Item survey f St +; Mis Excelles :
With 42 822 Members O H Minigter of Cus Insolvent Aet of 1869,
FIPHIS, the only “ Fire Mutual” that has invested with the | 7 . oo bar b - y s CEana INTHE COTNTY COURT OF THE
l Pominion Government, in ¢ pliatuce with 1t Tus Act Sist Viet .. » (\" v\ PESPEC™ "Provind of Onta !
ran Law of Canada, « ti t - |3 E a ‘ — - ;","4‘ .' Begy &, ( ntfof Ontar ) COUNTY OF ONTARIO
business in Ontario, havi s 1 S i v ¢ 5t Armand and Rouss N THE MATTER OF JOHN KISTEVEN, AN IN
and a large increase has n ' P i . " 14 tached SOLVENT
the first five months of 1870. Its ra‘es are as low as -4 - 4 ; Ly et e b ‘ e un
well established company in the Domir and thu ‘, p l' :! to 1 ll“ e of ll' - “x':h ,"'f‘"
those of a great many For insurance, apply to any of Port of §t. v et b o b
the Ageuts, orun-ldreu the Secretary, l;«:.nl n, Ont ) : | s IA'lh.dx,\ of November, A.D. 1870,
. N. B. «The “* Agricultural” is n‘!‘;t—-b“-hh; Agencies ' Canada SLER, MOSS & FUSTER,
{n pertions 4 the Provinde of qmb . Attorneys ad litem for the said John Kesteven

L ‘/'
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Rlercantile. North Brltlsh nnd Mercantile | Hotels.

Insarafice Company. b *

Joseph S. Belcher, — e

(Late Geo. H. Starr & Co.) SPECIAL NOTICE. McGILL STREET, MONTREAL

COMMISSION & WEST INDIA MERCHANT,

HALIFAX, N. 8

Particular attention given to the purchase and sale of Dry | BONTUS, AMPLE ACCOMMODATION For 309 GUESTS.

and Pickled Fish, Flour, and West India Produce, &c¢
CONSIGNMENTS SOLICITED { 1 4

Rerzaexces —Quebec Bank, Toronto: G. H. Starr, Pre- \\'l-i beg respectfully to intimpat: that the néxt quin- | FARRE, “ = = « = =« « $1.530 PER DAY

R

sident People’s Bank, Halifax ; &. W. Fraser & Co., Hali- e que :lnm;i un‘ﬂlxiﬂl; rx \;;-1l Ilak" place in ‘l'*‘l‘ *:-“
fax ; Ge ugl & Co., Bostoy 36 JER, and that ALL L I POLICEES, opened in 1
s S R - > nada, before the 30th NOVEMBER next, will be entitled Deminion Mall, Cornwall, Oft.,
to participate in the Bonus then to be declared B McKENZIE P " N
8, Proprietor This new, large, and
Toronto Auction Mart, Ser iaformetics, Tables of Batdé, Sc., apply bo !I. first-class Hotel is second to. none in the Pnn'me
Es‘ablished 1834 S i e o S9N | Exceflent \nmplr- Rmmn for Commercial l'nullerl 24
' : Messrs. HIME & BAINES, ' — ——
F. W. CGOATE & CO., Sgents for Throite. | St. James llolcl. )Iomrcul
Manufacturers’ Agents, MACDOUGALL & DAVIDSON f ’I‘IH, undetsigned beg to notify the public that they have
- P——, o . e . —— wre purchasdd the above well-known first-class Hotel, and
AUCTIONEERS AND COMMISSION MERCHANTS, General Agents, 5 which is now carried on asa
KING QTREET TUR"\T” 2m-11 MONTREAL. | Branch Establishment of the St. Lawrence
- | Hall,
|

llobert LnWion & Co. 2 THE NATIONA L .llxrn‘l.\-‘»:'(h- m.lhuxvm-n(--f“{' s”“u‘-ly“h:‘-’lI'“"li.((l::.ph"'

Hogan) and Mr. Fredericx Geriken, well

. known to the travelling community both in the United
. ° ¢ United States | : ] :
Life Insurance Company of the Unite States and_Canada, as being connected with the St, Law.

of Ameriea. | rence Hall

The ST. JAMESR' is favorably situated, facing Victoria
Square, in the very centre of the city, and contignous to
the Post Office and Banks. Its convenience for business

WHOLESALE AND RETAN

GROCERS & PROVISION SIER(,'H;\_\'TS,

CHARTERED BY SPECIAL ACT OF CONGRESS

66 panm —— saw
THE ALBERT NOUSEK, | men is everything that can be desired, as it is in the imme- ,

N - 38 W PEgt e By : 2 3 tat Cassnas ) $1.000.000. Paip-4x Fril diate vicinity of the leading Wholesale Houses. The rooms

No. 218 YONGE STREET, COR. OF ALBERT, o fioceee . ey & | being well appointed and ventilated, are cheerful for fami-

| lies, while the menage will be unexceptionable, ahd no
R iaa . e " . ] ) ) - S pains will be spared | n ministering to the comfort ¢ f guests,
Dealers wishing to buy in small quantities will do well 1. THIS COMPANY ISSUED IN THE FIRST YEAR | The proprietors, having leased the adjoining prémises, are

by calling at this establishment. of its existence 7,070 .Policies : insuring over ,il 253,400, | prepared to offir every inducement to the \pr ug and Fall
Every article sold very low for cash. the annual Premiums upon whichamounted to §751,582.47. | Trade ; ane l .1 their tariff is unexceptionably veasonable,
Goods always fresh and stock large and we'l assorted, 2. It will be noticed, npon »}\ “l i :,' lth at in charac- | they hope »?!. n A large share 1‘1'{ }l;:)):“\{ .(Ah;n‘.r.-,
er, standing, and eflicier e B nrection is ur
R. L. & Co,, are prepared to purchase any quantity of i‘urr ;‘t,‘t{,il“m g sy, | . ' .
ehoice Dairy Butter, ,]' B ) - Iy i “ Phat
ROBERT LAWSON & Co = iy ey e out In feves oFia Wilh, caiod; polstive Real Estate. |
9-3m No. 218 Yonge Street, corner of Albest. | .. or other person having an interest in the life of the i - -
: - - Y’ “ sured, shall not be liable to seiznre by the creditors of J 5 L :
Richard Hall & Co., “the person so insured ; Provided, that the Policy does Wadsworth & Unwin,
ARDWARE Merchants, 58 Youge Street, opposite Ex- | ““ not exeeed the sum of ten thousand dollare™ The . .
} press Offices, Toronto. “ NATIONAL " is the only Company doing business in (Swecessors to Dennis & Gossage) \
- Canida whose Charter provides as above PR' WINCIAL LAND SURVEYORS, Valuators, Civil :
l. (‘oﬂ'" & Co " : P TN " Engineers. and Land Agents. Office—42 Adelaide St. :
DRODUCE and Commission Merchants, No. 2 Manning’s & Wil e Namnoxat Lass valee an .'h' - “'N." * | East, opposte the Court House, Toronto
W S S sy rotet et rior s Cash Capital ig the largest of any purely Life Office doing .
Block, Front St., Toronto, Ont. Advances made on | pusiness in Canada : and it has by far the largest assets, N.B.—Surveys of every description performed in all
consignments of Produce. in proportion to its liabilities of any Life Insurabce Cor- | parts of Ontaria. Mining Lands and Timber Limits, in un-
- soration in the world. IT IS THE ONLY AMERICAN | surveyed territary, surveyed in accordance with the rules
Parson EBros., ]I,IFII-J COMPANY JT”,\:r HAS MADE A DEPOSIT IN and regulations of the Crown Lauds Department
PETROLEUM Refiners, and Wholesale dealers in Lamips, | CANADA FOR THE BENEFIT OF “ CANADIAN |y B WADSWORTH, CHARLES UNWIN
= Cunimneys, ete. ;\Jlrlx'-»‘x“l..l}r mt St. Refinery cor. | POLICY-HOLDERS 27-17t P. L. Surveyor P. L. Surveyor.
S {nd Ben 5., Bveunte. 5. The insured is not restricted from travelling in any RV
. art of the United States or British, Provinces, | or in . -
2 ¢SRS & SRE—— Boirope, in time of peae. . Permits " o cross (i orean, | The Canadian Land and Emigration
A \:klh}i‘ “l R\E,"hi ;:"'ln: ';”Il‘.wi}".l,xﬂ'f' nt, T r“l.;cj’ or to visit California, are not required Company 1
d Shoes, No, 7 Wellington Str sast, Toronto,
Ontario 28 Annual Premiaom to Secure $1,000, payable at Death ()l FERS for Sale, on conditions of Settlement,
: Age at nearest Birthday GOOD FARM LANDS,
isken & Co-
: » S S 520 the Cousty ar PETERBORO', Ontario, in the well-settled
f Ru('l\ OIL and Commission Merchants, Wellington Prem.
i Streqt £ast, Toronto, Ont TOWNSHIP OF DYSART,
] Sessions, Turner & Cooper Ag where there arg Grist and Saw Mills, Stores, &c., &e.,
M ANUFACTURERS, Importers and Wholesale Dealers Rates for endowment and other plans of Insurance AT ONE DOLLAR AND A HALF AN ACRE
- in Boots and Shoes, Leather Findings, ete. Ware equally favorable.
house, bru it St., and next door to that of James Cawmp- . a3 e ) In the adjoimving Townships of Guilford, Dudley, Harburn,
H beil. Persons intending to insure, a “[ HeO8s -Sireaay Insured, | jarcourt and Hraton, connected with D sut, aud the
. | will do.well to consider the advantages offered by the | Village of Halilrton, by the Peterson Road,
“ NATIONAL,” before insuring or renewing their present ) y
THE MONETARY AND COMMERIAL | Policies with other Companies. AT ONE DOLLAR AN ACRE. t
2 ~Q el Bt s CHRONTOT T Special reduction made to Clergymen insuring with the For particulard. apely to i
TIMES—INSURANCE CHRONICLE, |, Specia) reduction . , apply :
1 YEVOTED Appheations for Insurance or for agencies can be made te CHAS JA\»\ BLOMFIELD, *
1 . i Manager, C. L. & E. Company, Peterboro
i ~ . 5 i LIVINGSTON, MOORE & CoO.;
Finance, Commerce, lnsurance. Ball el Aske. S s B ) {' . |Orto ALEX. NIVEN, P.LS, .
ways, Mining, Public Companies, oRera Agie. %or the Pominl f Canada Agent €. L. & E. Company, Haliburton, Ontario
Invéstments, and Joint Stock ED 1“""'\:{ - Hamilt - ' S— . k|
Enterprise. SR — M - y
\zxT ror Tomoxt .fmanrml {
ISSUED EVERY FRIDAY MORNING J. A CODD,
e 8 1y 25 King St. West
SUBSCRIFPTION PEICE 9 - " oconnor & “u"t‘l‘
CANADIAN SUI'S( | IBERS $2 1 year : + XCHANGE BROKERS, Commission Merchauts, and
BRITISH 5 " o 10s. stz a year Dickson & ‘l'll'"r("’("‘. 4 Insurance Agents, Bell's Block, No. 2 Rideau Street,
AMERICAN ! . #$ U.8. oy SURANCE and General | A dtant Ottawa. — Personal attention given to the Commission
. . I TN R e l Maris e I " e g - s Business, and the utmost promptness by sales and returns -
Caunadian postage prepaid on foreign subscriptions it ':l ne b 2 . - e ; trictly observel.| All needless expensescarefully avoided. ¥
fee—No, 60 Church Street, Toronto, Ontario, | 25 'Y, and proi tes 1 & ms, N Cousignments of Pork, Flour, Ediiws, Bacon, Cheese, Li-
p ’ " $ Ontario Chamb r of W & 4
e 1. M. TROUT Ao gy e sian B . clington | quors, and General Produce, solicited. Liberal adyances o
Ve - WOUT, sttt & made in theusual form, Good references if required. 3
Business Maniger Cuancrs R. Diexsos, ALex, MrRRAY Marmitreor, | R, 2 O'CONNOR. 33-1y) W. M. WALLER, ot
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Financial, Hgmts' Dircctorn, & Jnutnrt.

L . L ll.“m Agent for Liverpool, Londomn, and
Philip Browne & Co., e Pis Dot LI aleo DIt Asserics Marim THE CONNECTICUT |

BANKERS AND STOCK BROKERS ”]?!lvp n 7 Mataal Life Insuramce Company,

DEALBES 1N (‘II‘.(.‘.I" ‘;"OI NG, Agents for Imperial Fire Tos o8 Hantrorn, CoxxecriorT,
\TEI ILING EXCHANGE, U. 8 Curreney, Silver and R Co., (‘n'x.nxrv jal Union Fire and Life, Montreal y
Bonds, Bank Stocks, Debentures, rigages, &c., &« Marine, and Equflable Life Ass. Soc. Hamilton .
Drafts on New \' wk issued, in Gok : ST 500,479 28

1 and Currency S ———— TR A . « e .
Prompt attention given to collections. Advances made ‘EN 4 Co " Surplus (co mp g Re-lnsurance by N. ¥
‘ WEN MI'R —| l wsurance Agent and Commi - Legal Stan ) : 9.671.875 o8

= —

Assets. .

on Securities Merchan graph Buildix basement) No 3 ; )
J e, b P Basoes, Moty Pl Peter street, ‘-""3"( 1 e lT":Q;";n{::hl(‘l '.- paid to date.......... by
gs Browxsz 8 Mirir Boo Notary Public ——————— _——e— — — . " b S v o
AN vl o P . af + b 0 s Total Surplusi Premiur s returned to the
— — — — 0“\ GARYJN, General Agent for the Etna Life In Assured, to @hte 6,755,880 00
ured, to & Son: Fovhs , 788,

THRESHING MACHINES, Camad Oftee Forvabo Siret, Toroster '

- ‘F..I.' A ‘0! NG, milton Branch, Royal = o~ e~
N Iasurance Cupany, ner James and TOTAL AMOUNT iNSURED, OVER $177,009,000 1!

The subseriber offers for sale the right to manufacture Merrick Streets. § : .

e mnun‘w.—u AND, Agent, Hartford Fire Ins. This Compangds PURELY MUTUAL, there leing po

DIVIDEND PAYIBLE IN 1870, $2,300,0001

LAPPIN'S , Home 1gs. Co., of New Haven, Travelers’ Ius. Co Stockholders ord any portion of its fands, its surphes
) \ \ “ James Spreet llm Iton be lun_m;; wholl ‘_'n its members, and being equitahly np;
IMPROVED portioned among$hem in annual dividenls or rpturus ¢
P. PRINQLE. Agent for North British and Mercén GRS i
e tile Fire anf] Life | Provincial, Fire and Marine ; Soot In comparison With other American Life Companies, the
THRESHING tish Provincial, Life Xt a, of M\rlfurvl Inland Marine ; | CONNECTICUT MUTUAL has conducted its business at
AC INE Phenix, Ocean Marine, Hamilton, Ont a lower average mie of expeuses; its clalwns by death have
M S HINE. averaged less, |l‘m1-~m-»n‘ than those of any other Com-
“' F. I'l‘ni‘ ¥. Accountant, Official Assignee, Agent | pany having a sulcient extent of business to test the law
The advaniages of this mackine arve as follows * for Atna flus. Cd. of Hartford ; London Assurance | of mortality; and
. Corporation, apd Editburgh Life Assurance Company, Its Assets hnwkn uniformly invested at 8 net rate of
The HORSE-POWER ¢an be ylaced st any angle to Al RS- REEN ol R Ly . ‘:;:‘;;‘m.‘":?l‘t’:: . e g o e
- = eo It of this economy s n »
wards the machine . ‘ II.I..Q?\" ﬁ“l'.. rodu "e Commission Merchants; | careful selection lives, and highly ;-r-—huin'}inrm:-
R P ) OB o o "' Westomm Marine Ins. Co. of Toronto. | ments, has been #hat the CONNECTICUT MUTUAL has
The GEARING is so arranged that the st mes 43 and South- -or. King and John Sts., Hamil- | aqorded insuranc§to its members at 4 LESS AVERAGE COST,
eqnally on all the wheels Lun, Ont J. W, WILLSON C. R SMITH. than any other Cdmpany
> o Ratio of Expesiies of Mahagemeut (o Total Receipts
The MOTION is uniform and stead: W. GIRPLESTONE, Fire, Life, Marine, Acci- 3 er ¢ 1
’ . g ' | (.' dent and Btock Insurance Agent, Wine r, 15‘1-“. 8.80 per e": . 4
= o | Very best Compianies represented ts investmentdare scurely and profitably made, anc
There is a great SAVING OF POWER o B | 1 sl RS, L — | contain no Comméed Commissions, Fancy Stocks, Persénal
) ! 1= . : o N. GOOCH. Asent L o' Associstion of Scotland, Securities, nor nn* imaginary or Unrealized Aswets.
an o hice whi THRESWMORE, In 4 ¢ e ¢ North Britgh and Mercantile (Fire), and Montreal Ins’e Beyond doult, ‘ghe CONNECTICUT MUTUAL is the
any other now in use | Comp'y dlnrm; No. 32, Wellington Street East, Toronto Strongest Life Indiirance- Company in the worid. its ratio
- of Assets to LiaWMitics, as measured by the New York

For further particulars apply to | TAMES FR ,. R, Agent Liverpool and London and | Lega Standard, 8815550 per $100; and it grants all de-
| ¥ Globe and ton “nh« al an 1 General Life Association, | 8irad formus of 1@burance upon Strietly Equitable Terms,

J. W, 6. WHITNEY, & Sec’y Metropgi'n Perin’t Bldg. Soc'y, No. 5 King-st. West, and  the CREAPEET ATTAINADLE RATES OF COST
Toronto Z. PRESTON, © 1§ W. 8. OLMSTED,
‘ot urche ‘ourt sts ronto ! > > TrTTe = ice « b
Corner Churchend Coust sta., Toe | PETER McUALLUM, Agent for the Lancashire Inse V Presi ?"‘« i o Secretary
- -— | ( Travefers Insurance ( Hartford Fire Ins’e Co.; EDW ;‘\ W. BRYANT, Actuary,
. & Western Ins’e €o., of Toronto ; St. Catharines, Ont. -y
Herrick & Crombie, . heey e Ny —— -

BANKERS, COMMISSION MERCIHANTS, l.‘ B. BEDPOME, Fire, Life, Marine and Accident H. H WRIGHE, M.D.; J. WIDMER ROLPH, M.D. -
AND GENERAL AGENTS (-8 e Ins Agen§ and Acjuster, Albion li.m ings, Loendon, = L
Ont. None byt the most reliable Companies represented HALDAN & OLOAN E,

For tle Purchase and“Sale of Manufactures, Produce |
V4 SHS PENAD L E ‘ ‘ ’ M. MILAR, Agent Northern Fire Assurance Co Ast:stant Managers
OTTAWA AND PEMBROKE \ ¢ of Londbn, and the Reliance Life Assurance ( Orrice \: &3 Kixc Streey East, Toroxto
Consignmentssolicited Parliamentary business attended Office, cor. Charch and Colborne Streets, Toronts, Ont o .
6. 1. HEKRICK 35 EDWARD B, CROMBIE et ——— — g 3
: F.~ CLARKE, Exchange Broker, Agent for Northern Scoftish Imperial
¢ Ass. Co. Provincial (Fire and Marine,) Canada Life ; llulraln Company.
ampbell & C 355(‘“ Steamship and Western R. R. Ticket Office, London, Ont —
e - 2 - Camrar £1, mumo STERLING,
CAMPBELL, ?2 King Street, East, W. (¢ AtsLLS “ APDPELR & GUNN, Imperial Fire Ins. Co., Londos g
Y ON Assuranch Corporation, Xtna Fire Ins. Co ”"’" ' EAD OFFIGE (.H'I!'GL STREET, GLASGOY
TORONTO, | British Am. Aps Co., and Scottish Prov’'l Ass 'O . (Life), I
. | Talbot ondon, Ont wl— .
BANKERS AND BROKERS, | Talbot Street,/London, Out. ——— e -
! l) . Bl .ll" Ins. and Rea! Nstate Agent; Clork B ) L H“ J Jl;ll\'ﬂ(l\
Sterling Exchange, American Currency, Bonds and Stock, * Divisiog Court. Debts Collected; Money to Loa: Secretary and Gentiel ‘g"_;"
Gold, Silver, and Canadian Stocks and Securities and Invested 3ke., & Stratford, Ont Fo—y .
' L. C. GILMOR,

Bought and Sold. 3 . bo-1 A t t T t
Genass Brocvvdh Fadurtry et Buny Tanms ‘l B. IO’LI\ Agent Western, Provincial, Beaver 20-1y geat ai Toromto,

. q tll-n-i and Star Ins. Companies ; also Valuator for
19

the Trust and C !l,.l--x(‘;u-\ Belleville, Out ‘v“n‘l‘n( 1AL V¥ h.“‘

Robert Beaty & Co., . Y S —————a
EXCHANGE OFFFICE @ tish, Home, and Provincial Fire Ins. Cos.; Seottish 1 Assarancd Company (Fire and Life).
« o L ald ’ Provincial Ing. ( a for the ( uial Securities ¢ | ey PICE
BANKERS, BROKERS, &c., Whithy, Ont I CHIEF OFFICES
Tt - e 12 axb 20 @onxminr, Loxpox, Exerasn and
58 o ;7 EAST, OPPOSI oroxTo St., ToROXNT ONN BUTLER, Agcut.for Queen Ins, Co, Hartford | iy -4 - Past y * fwn o
52 Ki Screer East, oer re TorexT T J B i B o 28 Teavetess’ Liks and A0 | AND 357 Su Pave Sreesy, Mostnean, Caxava
b (e dent Ins. Co. ' Vietoria tlall, ¢ irg, Ont CAPITAL . es . £2,500,000 Stg

1)1!!(AF1N ON NEW YORK, Gold, Sjlver, Uncurrent : ]
mouney, Mortgages, Stocks, Lands, Houses, &c., ll & M. O'BARA, Agents fur Western Ass. Co, | MORLAND, WATBON & Co., General Agents for Canada

hought and uull at br-t rates. , Orders by Telegraph | 8¢ Hartford Ins. Co, Travelers’ Life and Accident Ins FRED. QULE, Secretary
T y de ) ( and Cangrla Lifeflus. Co Bowmanville, Ont
. "HOMAS illRI\Tol Agent Liverpool and London
nd @ Mercantile, British America,
'l'oronto havlnas Bank, . ot ol Gom Muteal Bos. Con : GHRGN Actiher 'All‘l('ﬂnllﬂll
2 Cunuvnen STREET House aml Laghd Agent bts collected Jowmanville, O Iosurante Company of Watcrtown.
g, © m Q8. Agent for Home Fire Insurance, Canada | CASH _ASSETS _ #500,000
EPOSITS rec sl fvoml Twents " - ¢ Life, and Canmla Permanent Building and Saving 'f DEPUBITED AT OTTAWA . $54,500
. < S received, fror 108 cents upw { i Sociel ol - t l
vested in Government and other first class securities ¥ — y "HIS Company @ prepares d tod a PARM, LIVE STOCK,
Interest allowed at 5 and € per cent i Notice - and NUN-HAZARDOUS business & Bout Outario,
BANKS OF DEPOSIT: i b ) A W. SMITH
. h v ven that lication will be made to Lthe Al S 1,
Ontario Bank and Canadian Bank of Commen } [® l,,n..‘. e of Out 1x:','al its . xt Session, for an Act i * Agent for Toronto ang Viciuity
W. J. MACDONELL, | to inoorporath ** The Queen City Fiic Insursuce Company.” HENKY CLINE; General Agent, Kingston.
MAXAG | Toromto, 28k September, 1570 T ot 7-1y Ornce <Wriusgrox Sreey, Tongxro
oly Maxager 124

i
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PIOVIN(}IAL
Insurance Company of Canada.

FOR FIRE AND MARINE INSURANCE.

HEAD OFFICE..... o o865 Phinss e st e s end
Parsipext.—The Hon. J. H. Cameron; D C.L., Q.C., M.P.
Vice President. —Lewis Moffatt, Esq.., of Motfatt, Murray
& Beat Other Directors.—C. Campbell, Esq., of
Qn.'phe lCunlll Toronto ; Hon. M. Cameron, Ottawa;
Macdonell,

TOROXT ), ONT.

I’reudent Toronto Bavmgs Bank,

Toronto ; A. R. Me um. Esq., of A. R. McMaster &
Bro., Toronto ; H. 8. Howland, , Vice President Bank
of Commerce, Toronto ; George Duggan, Esq., Judge of
the County Court, County York, Toronto ; A. T. Fulton,
Esq., of Geo. Michie & Co, and Fulton, Michie & Co. To-
ronto ; Angus Morrison, Esq., Barrister, M.P., Toronto ;
James 8. Crocker, Esq., Toronto. M r—Anhur!
Harvey, Esq. Fire Inspector.—Wm. Henderson, Esq.
General Agent, Marine Department. —Capt. C. G. l"orth-r.
Batkers. —The Canadian Bauk of Commerce,

hnnncu effected at reasonable rates on all descrip-
tions of property. Fairness in settlement and an equi-
table construetion of Insurance contracts, are the invari-
able rules of the Company. No claim that bas arisen
under the present management has been unadjusted for |
as long as 3 week, and all adjusted claims are paid,

l
ARTHUR HARVEY, Manager |

Previncial Insurance Co’s. Buildings, )' |
Toronto, June 28, 1870. '

LANCASHIRE
INSURANCE COMPANY }'

CAPITAL,

£2.030,000 « - » STERLING. |

FIRE RISKS
faken at reasonable rates of premium, and
ALL LBSSES SETTLED PROMPTLY,
By the undersigned, without reference elsewhere. |
C. DUNCAN-CLARK & CO:,
General Agents for Ontario,
25-1y . W, cor. King and Church strects, Toronto

Pheenix
Fire Assurance Company

LOMBARD ST. AND CHARING CROSS,
LONDON, ENG.

asurances effected in all parts of the World,

Claims paid ;
PROMTITUDE and LIBERALITY,
MOFFATT, MURRAY & BEATTIE,
Agents for Toronto,
36 Yonge Street.

wiTr

| inion Law,

THE UNION will issue

LIVERPOOL,
Canada, at the option of the assured.

| ing the Montreal Assurance Co.;
| resenting the British America Assurance Co
ray, Esq., representing the Western Assurance Co
Meclennan, Esq.,
writers.

‘ firm of Wingate & Johnston ;
firm of Allan Brothers ;

ansurxnrt

THE EQU l'I'ABLB
Life Assurance Soclety.
OoF THE
UNITED STATES.

-

?
|

1

CASH ASSETS o o) |0 $13,000,000 |
ANNUAL CASH INC (/WI- . . $7.,000,000 |
NEW BUSINESS IN 1869, . L 4 e £51,021,141 |

HE leading company inthe world for new business, by |

$15,000,000. Purely Mutual, all profits annunally di-
vided among the Policyholders, en Contribution Plan.
This Company has special advantageous features that no
{ other Cmn{:ny in Canadaoffers. See ““ Tontine Dividend ™
circitlars, being a 10 per cent. investment, in addition to a
Life Insnrance. Instalment and all kinds of Endowment
Policies. The *“ Equitable " has fully complied with Dom-
i by making deposit of 3:00,000 in Canadian
Branch office fur the Dominion,

R. W. GALE, Manager,
58 Caurcu Srreer, ToroxTto.

Securities.

HOLLAND & DEMING, General Agents for Ontario

Good Agents and Bolicitors wante
localities.

¥ _ihe (‘anndn 'lnsuranrc | ) nlon

OCEAN MARINE,

Comprising the following Insurance Companies. Incor-
porated in Canada:

THE BRITISH AMERICA ASSURANCE CO

THE MONTREAL ASSURANCE COMPANY,

THE WESTERN ASSURANCE COMPANY,

AND AN

OF UN

¢

ASSOCIATION N\DERWRITERS.

Binding Policies on HULLS,
CARGOES, and FREIGHTS in MONTREAL and
and Losses will be paid in Great Britain or

Dirwcrons 18 Caxapa.—Wm. Marray, Esq., represent-
M. H. Gault, Esq., rep-
Alex. Mur-
John
representing the Association of Under-

Direcrors 18 Liverrooi. —John Jolmston, Esq., of the
Robt. Allan, Esq., of the
John Rimmer, of the firm of Thos
Rimmer & Son.

Baykers.—In Montreal—The
Liverpool —The Bank of Liverpool.
of Montreal, 27 Lombard street.

AGrxTs 1% Liverroor.—SMITH, BECKWITH
KELL, 5 India Buildings, Water street.

Acexwix MoNTREAL,

Bank of Montrgal. In
In London— The Bdank

& GAS

JOHN RHYNAS.

Commercial Chambers, 96 St. Francois Xavier Street

4 |
d in unreprescnted

|

|

!

!uurann.

—t—

BBAVER AVD TORONTO

Mutual Fire Insurance Company,
Orric 2, Baxx or Tonoxre BuiLpixos, WaLLiNGTOX Se.

| Number of Policips issued to July, 1",’1) . . - 30,000

Premium Note capital, ever - - « o« = $220,000

C. E. CHADWICK, Towroxto, President.
D. THURSTON, Toroxro, Vice President.
8. THOMPSON, Managing Director,

CLASS OF PROPERTY INSURED

MERCANTII.E BRANCH.

All property of|a class not specially hazardous will be
insured by this Company, including Stores and their eoh-
tents, Dwelling Hpuses (not inclnded in the Household
nnnrh) and their contents, and City, Town, and Village
Property genonlly Also Country, tores, Taverns, Flour
Miils, &e., , &4. The rates of Insurance will be on the

| lowest se: ll! n( Mutual Insurance Companies.

| 28 Victoria,

|

| Company,

|
|
|

¥

Parties insured in eéither Branch are emenipt by law
from all liability fpr losses sustained in the other Branches.
Cost of Insurande in this branch averages about two thirds

| of the usual pro{tletary rates, as no profits are required.

ias authority under the Statute 27 and
eap |99, to- isue Policies of Insurance om
LIVE STOCK.
Applications will be received through any Agent of the
for Inpurance against death from any cause, of
Horses, Bulls, Oxpn, Stc-er-, and Cows,
I1')I'SEII()I.I) BRANCH.
Non-hazardous Housebold Property will be insured for

This company

| three years or less, on which a Premium Note averagin

from l} to 4 per [cent. will be taken, of which a sma
sum must be paid jin Cash at the time of insuring, and en-
dorsed on the Note.
FARMERS' BRANCH.
ountry Dwelling Houses, isolated, with the Household
hxrmlun &o., coptained !hrrﬂn Also, Barns and Out-
houses, and Farm} Produce; Hay and Grain in Stacks ;

| Horses and other Cattle, angvmu. Sleighs and Harness ;

| and Farm Implemé¢nts and Machines generally

; Churches
and School Houses, not situated in cities, towns or villages,
and isdlated fiom gll ether buildings.
Agents of this Company are not allowed to charge any
fee for Application or Survey.
W. T. O'REILLY,)
1-1y H _HANCUCK,

Pllﬂ'} VX MU 'l‘l AL

Life Insurance Company, of Hartford, Conn,

J\ int Secretaries.

ASSETS OIR.4...... . . 85,000,700

Issurd POLICIES or ALL KINDS,

either on” the “Harr-Nore” or * Arn Casn” plans,
AND DIVIDES ALL TRE
PROFITS ANNUALLY AMONGST THE INSURED.

ANGUS R. BETHUNE
Gex, Acext, MoxTREAL

GOOD ACTIVE MEN WANTED
to act as Agents in unrepresented localities

S APPLY AS ABOVE.

LIFE ASSOCIATIO\' OP SCOTLA\'D

Invested Funds Upwards of £1,000,000 Sterling.

'HIS Institution differs from other Life' Offices,

are applied on & special system for the Pulh) -holder’s personal benefit and enjoy
ment during his own lifetime, with the option of large bonus additions to the sum
1%!0 Policy-holder thus obtains a large reduction of present outlay,

assured.
provision for old age of a most important amount in on
aunuity, without any expense or outiay whatever beyone
Premium for the Sumn Assured, which remains intaet for
ether purposes,

CANADA—MONTREAL—Prace D'Ar

DIRECTORS
DAVID TOR #\\( E, Esq., (D. Torrance &
GEORGE M(
ALEXANDER MORRIS, Esq., .\l P
Sir G. E. CARTIER, M.P.,
PETER REDPATH, Esq., (J. Redpath & S«
J. H. R. MULSON, Esq., (J. H. K. Molson

Solicitors—Messrs. TORRANCE & MOR

Medical Oficer—R. PALMER HOWARD, E
Secretary—P. WARDLAW,

FAPT, (Gillespie, Moffatt & Co.)
, Barrister, Pt
Minister of Militia,

Policy-holders’ heirs, or

HENRY STARNES, Esq.,

THE ULIVERPOOL AND LONDON AND GLOBE
INSURANCE COMPANY.
Capital, Surplus and Reserved Funds . .. $17,006,026.
in that the Bowuses rroM PRro¥iTS Life Reserve Fund.. P PR . $9,865,100
Daily Cash Bocelpu....‘.‘,... $20,000
e cash payment, or I‘ irnf: Directors in Canadaz
1 the ordinary Assurance T. B. ANDERSON, Esq., Chairman (Prégsideat Bank of Montreal),

Deputy Chairpuan (Manager Ontario Bank.)

E. H. KING, Esq., (General Manager Bapk of Montreal)
HENRY CHAPMAN, Esq.; Merchant
MeS. THOS. CRAMP, Esq., Men ant
Co l::'l”: INSURANCE Risks takcu at moderatie rates, and every description of Life
3 Assurance effected, according to the Company’s published Tables, which alford

various «
secaring this desirable pr

n.) JAMES FRASER, Esq

& Bros.)
RIS F
8q., 3L.D .

.\ BALL,
. MEDLEY, Esq., Inspecior of Agencies, Life Branch.

onvenient modes (applicable alike to business men and heads of families) of
tection

, Agent Fire Deparfment, 5 King street West, Torouto
THOMAS BRIGGS Esq, Agent, Kingsto
Esq., Inspector of Agencies, Fire Branch.

\\ILLIA)I HOPE, Agem Life Depprtment, xs King Street East.

Inspector of Agencics—JAMES B. M. CHIPMAN

Toroxto Ofrica—No. 52

T e S e, o 8 - v e

ELLINGTON STREET EAST.
R. N. GOOCH, Agent 1y

F C SMITH,
Chief A"rm for the Do mmxon
Montreal

fair o

B by

Ut D g

AR

ELE e




Fnsurance.

BRITON MEDICAL
And General Life Association,
with which is united the
{IA LIFE ASSURANCE COMPANY.

BRITANN
Capital and Invested Funds.........:... £750,000 Sterling

AxxuaL Ixcomk, £220,000 Sra.
Yearly increasing at the rate of £25000 Sterling.

HE hu{mﬂant and peculiar feature originally ntro-
duced by this Company, in applying the periodical
Bonuses, 5o as to make Policies payable during life, without
any higher rate of premiums being charged, has caused
the success of the Brivox MEDICAL AXD GENERAL to be
almost unparalieled in the history of Life Assurance. Life
Policies on the Profit Scale become payable during the lifetime
the Assured, thus rendering o Poligy of Assurance a
weans of subsistence in old age, as well ada protection for a
JSawily, and a more valusble security to, creditors in the
event of early death ; and effectually meeting the often
urged ohjection, that persons do not thémselves reap the
Jenetit of their own prudence and foretheught
No extra charge made to members of Volunteer Corps
or services within the British Provinces

¥ && Toroxto Acexcy; 5§ Kine Sr. Wesr
Oet 17- JAMES FRASER, Agent

O-lyr

Fire and Marine Assurance.

THE muf'ﬂsn AMERICA
ASSURANCE COMPANY

MEAD OFFICE
CORNER OF CHURCH AND COURT STREETS,

TORONTO
POARD OF DIRECTION
Heo. G. W. Allan, M L.C,, A. Jpseph, BEsq ,
George J. Boyd, Esq , Peter Paterson, Esq.,

G. P. Ridout ]
EH IKI"I"X'\AI}“
Y. Street, Esq.

Hou. W. Cayley,
- = r 4 Howland, F“'l ’
Thomas (
Governor:
Groree Percivar Ripovr,
Deppty Governer
Peren/Parensox, Esq.
Marine Inspector
Carr. R CoUnseex
all descriptions of property
fire and the perils of inland

Fsq

Fire Inspector:
E. Rosy U'Briex.

Insurances granted or
against loss and damage by
mavigation.

Agencies established in the principal eities,
ports of shipment throughout the Provinee,

THOS. WM. BIRCHALL,
31y

towns, and

Manage

Canada Farmers’
Mutual Insunrance Compan).

HEAD OFFICE, HAMILTON, ONTARIO.

untry Churches, Sch

NSURE only Farm Property, Co y
Houses Has bec

Houses, and isolated DIPrivate
eventecn years in ope ration

n

THOMAS STOCK,
President
STREET,

retary and Treasure 26

Etna

Life Insurance Company of Hartford. Conn.

RICHARD P
Be

’[‘UH ZETNA is not surpassed ineconomical management

in financial ability, in complete success,
sccurity, by any company in the world

Its valuable reatures

LOW CASH RATES
ANNUAL DIVIDENDS, JUST NOT-FORFEITURE SVSTEM,

Oommend themselves to those desiring Insurance in any
= forn JOHN GARVIN,
3 2 Toronto Street, Toronto

- The Orient

Mutual Insunrance Company,

v:-w.“"‘ltu‘ o

Rl

B

General Agent, No

New York.

TTHIS Company have made arrangements to issue, when

desired, 'olicies and Certificates payable in Loxpox
and Liverroor, at the Counting Rooms of Messrs. Drake,
Kimxwonr & Conexn |
CUGENE DUTILH, President

ALFRED OGDEN, Vice-President.

3 OUARLES IRVING, Secretary
) The undersigned countinues to receive applications for
> epen and Epecial Policies, and to effeet iusurances on
' hips, Cargoes, and Freightd, with above well ..wm,i

pany, payable in Gold or Canadian Funds

HENRY McKAY, No. | Merchauts’ Ex-haoge
Montreal lst Feb., 187 vy

. THE MONETARY AND COMMERCIAL TIMES—INSURANCE CHRONICLE.

I Ansurance.

Reliance

l.q‘-l Life Assurance Society
| Or Loxpox, ExLaxD.

Established 1540
. wve. ¥100,000

', GOVERMNENT DEPOSIT

Head Offfce for the Dominion of Canada:

229 ST. JANES STREET, MONTREAL.
Direcrors—Whiter Shanly, Esq., M.P.: Duncan Mac-
donald, Es« ld'-r TE l‘auu|\-r‘l C.B., St. Hilaire: the
Hon. Jno. | uml . Hawkesbury ; F. Wolferstan Thomas,

Esq., Cashier Mojson's Bank
RESIDENT SHORETARY
Net Assets, as ag3lst Dec. 1809

James Grant.

. $1,279.670 00 |

Net Liabilities, o do 1,201,715 @
Surplus 2 $77,956 0

Prospectuses, &¢ ; can b4 had on np,-m. ion at the Head

Office, o1 n! any of the Agencies
JAS. GRANT, Resident Sec vv( ary
Acexts: <Taropto, Messrs. Dickson & MeGregor, $ On

tario Buildings, (Jrner of Church and Welling tuu Streets.
ll‘ml!ou John B. \nmn: Pm

CANADA

Q---r--r«- Company.

Life

SESTABLIS

s

HED 1847

THE fo ilowing gpre exainples of the

Policies.

in absolute |

]

| JAMES JOHNSOS, =

Bonus Additions made 1o the fpllewing Policies existing
30th Apnl 18790, { !
[ssued d: ing| Origina Senss | Present
year egdin sum sum
Joth \tr;l assured added assured
1~$ 22 000 00 $438 10 | $2058 O |
IS5 1,000 00 | 1,602 88 56002 88 |
1858 400 00 114 65 514 ©5 |
R 1,000 00 s H 1,248 2
IS 1,400 00 565, 34 2,965 34
185 1.500 00 15 84 1,518 84 |
;»..g 4.000. 00 1S 4797 15 }
1802 5000 00 s19 32 819 32 l
| ~8 1,000 0 159 50 L139 50
1 N 6000 00 50 0 6.7550 00 |
5811 188 1,000 00 100 00 11w 00 |
G063 1% 2000 00 150 0 2.150
si2 I\-g 4.000 O ) 4.200 00
slo2 18 5,000 00 125 0 5125 0
A comy . [ theseiand of the C s Rates .1 !
Assura with :;wav { other ot . 3 |
AGENCIES BHROUGHOUT TIII DOMINION
| Where every 2;\' n pan | tained, or at the Head
Ofice, in Hiamtowg Ontladi
Heap ODyvice]l 1x Hammuros, Osr
' A. G. RAMSAY, Manage:
Agent in Foron i E. BRADBURNE, Esq.,
May 25 1y ¢ Torouto Street

S— +
The Gore District
Mutual Fire Insurance Company

ANTS INSURANC F,.\ on all deseription of Property
agzainst Less af Damage by FIRE. It is the only Mn

GI

tual Fire Insurand® Company which assesses its Policies
yearly from their gespective dates ; and the average yearly
cost of insurance @ it, for the past three and a half years
has been WENTY CENTS IN THE DOLLAR
less th id have been in an ordinary Pro-
rieta

' THOS. M. SIMONS,

Secretary & Treas
ROBT. McLEAN :Insg Agencies
Galt, 25th Nov. 1568 15-1y

? Queen
Fire -nd"l.l{r Insurance Company,
W1 iyj RPOOIL AND LONDON,
Acceptsa ..:1 v Fire Ridks on the most

GIVYE
tgrms that w

; \.v‘,. r

CAPITAL, }
wry

favorable tering

RISKS
Il compare [

Will be taken o ] avorably with

£2,000,000 51

CaxapaBraxcnm Exchange Buildings, Mountreal
Resident Secretgry and General Agent,

1 A\. MACKENZIE FORBES
13 St. Sacrament St., Merchants' Ex ange, Montrea
Wux. Rowraxy, Agent, Toronto 1-1y

The Ontario
Mutual Fire Insurance Company .
HEAD OFFVICE LONDOXN, ON1

’1‘“[.\‘ Company if established for the Insurm f Dw
ing-houses amfl non-hamrdous property in Cities
Towns, Villages, agd Country

Applications fog Insurance made throngh any of the
| Agents

8. McBRIDE, President

reticry-Treasure

| A, M. SM

Profits added to |

Husurance.

WBS‘I'BI! §

Assmrance Company,

INCORPORATED 1851,
CAPITAL, . . £400, 000,
FIRE \\D )um“:
HEAD OFFICE.. . TORONTO, ONTARIO.

l--IURth'“. l’rvd-ifnt.
CHARLES MAGRATH, Vice-President.

DIRECTORS.
NOAH BARNHART, Esq.
ROBERT BEATY,

' Hou. JNO

J AMES MICHIE, Esq

JOHN PISKEN, r,«.
ITH, WM. GOODERHAM, Jr., Beql
J\&F\ G. HARPER, Esq
I HALDAN, Secretary
J. MAU (-!lA\f Jr, Assistant Searetary.
WM. HLIHHT. Fire Inspector.
Carr J.T. DOUGLAS, Marine Inspector,
JAMES PRINGLE, General Agent.

Iusurdnces  effected at the Jowest current rates on
Buildings, Marchandize, and other property, against loss
or damage by fire

On Hull, Cargo and Freight agaiust the perils of Inland
N nu‘—nuwn
On Cargo Risks with the Maritime Provinees by sail
am
On Cargoes by steamers to and from British Porta.

The Waterloo County
NMutanl Fire Insarance Company.

st

Heap Orvice : Warenroo, ONTARIO.
ESTADLISHED 1863
'I‘IIF. business of the Company is divided. into three
separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES.

| Each Branch payingits own losses and its just proportion

of the managing expenses of the Company
J.

C. M, Tavvon, Se W_ Warnzx, M.D., Pres.
Hrones, lnq-w tor 15-y1
l,ondon Assnranre Corperatien.
CAPITAL, . £5%.580 Stg
Paro ve, 448,275

FUNDs Ix maxn £2,463,533 1Ts

HEAD AGENT ROMEO H. STEPFHENS

E. F. HOLCOMB, Agent,

'\n 2 }n\nw Toro-lo

’ 'l'he \Iclorm
Matual Fire Insurance Company of Canada,

Inswrds only” Non-Hasardous P.eperty, at Léw Rates
HUSINESS STRICTLY NMUTUAL.
GEORGE H. MILLS, President

W. D. BOOKER, Secretary
Heald Orricy JHasrivrox, OsTARe
Aag 151yt 3
Montreal
Assmurance Company.
INCORPORATED 1540
CAriraL, £300,080
INvisTED FUsps (approximately).. 400,000
HEAD OFFI« MONTREAL.

Brancu Orrice—32 Wellington Street, Toronto,

Consulting Inspector Carr. A, Tavion.
Maribe lnspecto~ Larr. Davip Ross Ksen,
Local Sccretary and Agent R. N. Goocsn.

Inland Navigation, also Ocean
Grest Britain) covered at

Imperial
Firé Imnsurance Company of Londen.

Risks (to and from Ports et
noderate ratos 4-6m

No. 1 Op Broap Srreer, axp 16 Pars Mawn
ESTABLISHED 1503
Canaca Géncral Agency x
RINTOUL BROS,

24 S Sacrameatl Street,
JAMES B SMITH, Agent

Toronte, Coruer Church and Colborne Streets

PUBLISHED AT THE OFFICE OF THE MONETARY
AND COMMERCUIAL TIMES, No. 60 CHURCH ST.
PRINTES AT THE DAILY TELEGRAPH PUBLISRING NoUSE

BAY STREET CORNER OF Rin
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ROYAL INSURANCE COMPANY.

ROYAL INSURANCE BUILDINGS, LIVERPOOL, AND LOMBARD STREET, LONDON.

EXTRACTS FROM REPORTS FOR 1S869.

FIRE DEPARTMENT.

£485,180 B5s. 8d.

The Premiums fOr 1869 SIOUTIE $0 ...o.venneiieeisserienssrentessrmteseisesseeisstonssseinssees o eassssesssssrasesshens
£290,685 10s. 11d.

I e i i ienisssrsoriasopsantenseasseessodeessasasesevesdnossssnsrasserseesoosisbosshons

being an inerease of Premium and a decrease of Loss as compared with the corresponding totals of the preceding twelve months. The
pet Profit of the Department, including interest, amounts to £78,154 3s. 5d. With a single exception, this is the largest surplus that
has been announced as the result of a years operations since the establishment of the Company.

! FOUOINDS.

After providing for payment of Dividend and Bonuses, the funds of the Company will now stand as |follows:

..................... £28009 0 0

CRRIRE I G ..o doicis s ssstsnadeaconssossossssnsscqassasonsatsoncepsssansstrrsasancssncsatobassnnes
Reserve Fund, and Profit and Loes Account.............ccoviiiiiiiiiiiiniiiitiiiiiiieiiieaeiesnesnesdesnsnnes 286,925 10 0
R I o s Besllos cisassaonsbsene ol sssssossie s s shvassnsopscasessonss ol sacssmcaiesacrrnacsioderodoe ooy 1,173,401 9 1

ILIFE DEPARTMEINT.

The results of the Dusiness for the last twelve months have been-as follows :

I'otal Income from Premiums, after dedvcting Re-assurances................cocoeiiiiiiiiiiiiiiniiihe, £213,420 14s. 8d.

Of which the 1,248 New Proposals completed during the year Jun ec ;utnhutc 1, mt ...... 19,003 7s. 8d.
R R T I < o i« o560 « < borocissusssc sostssaroncssesocmocces saspasstbosssecssrsosrosecsssadesadsnce 46,162 14s. 0d.
The Claims, including Payments of Bonus Arldmom ....................................................... 104,383 9s. 8d.
New Annuities and Endowments, Purchase Money and Premiums. 16,827 4s. 2d.
The Interest placed to the credit of these Accounts................. e eaials wis Qb es o 08 esnsEu e’ 5 fosedis . 7,180 5s. 4d.

After Payment of all Claims, Annuities, and Expenses of every description, the amount added to the” Life Funds for the yearis
£133.059 7s. 8d.

\ Valuation of the Life Liabilities has been made by the Officers of the Company as heretofore, and a totally independent Valuation
has been obtained from Mr. SaMveL Browx, one of the most experienced Actuaries of the day. | It is satisfactory to state that the two
Valuations were nearly identical in their results, although in the one case each Policy was valued separately, and in the other they were

grouped in classes according to ages.

The proportion of Profit which falls to the Assured will provide a Reversionary Bonus of £1 10s. per cent. per annum to be added
to the original sum assured of every Participating Policy effected previously to the 1st January, 1868, and existing on 1st January, 1870,
foreach entire year that it had been in existence since the last Appropriation of Bonus.

The Table used for the Valuation has been Mr. Grirrita Daviks’ Equitable Experience, and the rate of Interest assumed has

been 3 per cent.

\

4
The niet Premivms only, as computed upon each Policy, have been valued, so as not to bring into account any portion of the

future Profits.

JOHN H. McLAREN, Manager,

FIRAS., H. I lE\VAIlD,

MANAGER TORONTO BRANCH.

OFFICES :  ROYAL INSURANCE BUILDINGS, CORNER WELLINGTON AND YONGE STREETS. TORONTO.

T et el il wes




