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Canada’s Oil ProductionCanadian Steel Industry
Although crude oil is being struck in :Alberta, 
the Western fields have not yet reached the 
stage of commercial production." Canadian

The business of Canadian steel companies for the 
next six months will probably be made up largely f 
of exports. Shipments are being made to Great 
Britain, France, South Africa and.
Australia. Home demand is slack.

out­

put is still practically confined to — 
old established fields in Ontario. * 3gCPage 18
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In Western CanadaGoing After Directors
The report of the staff representative of The Mone­
tary Times, now in the West, reflects wholesome 
conditions in the prairie provinces. Crop outlook 
is excelk'nt and long credit terms 
are replacing shorter terms or cash.

The report of the liquidator of the Dominion Trust 
Company says that the claims against the directors 
may run into millions. Nothing so far has been 
loft through lack of capital. The .
present position of the company, a 3gC 1 *T Page 7

Life' Insurance ResultsMunicipal Bond Market
Comparison of the results of life underwriting tn 
Canada for the past three years. Large business 
done abroad. Quest ion of dividends.
Much depends on management.

Saskatchewan government officials issue sound 
advice to munici 
tary Times’ wee 
municipal activities and financing.

The M one-authorities.1‘y register of Page 22Page 16
4

Quebec’s Bond IssueNova Scotia Farm Loans
Some authoritative statements to settle the fast- 
travelling and ridiculous story that the bond houses 
formed a “combine" to keep down 
the prices bid for the Quebec issue.

The provincial government received 49 applications 
for loans last year, of which 38 were from farmers. 
Loans applied for totalled §96,365, 
of which $47,710 was granted.

Page 10Page 5
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ALEX. MACLEAN 
Manager â SecretaryGENERAL

FIRE
ALFRED WRIGHT 

President
y

AND LIFEACCIDENT

ASSURANCE CORPORATION
Ai

LIMITED AlOF PERTH, SCOTLAND
TOTAL SECURITY TO POLICYHOLDERS OVER 

$8.600.000

A
Ai

LANCASHIRE AI
A,

GUARANTEE &
1ACCIDENTa a. wiikib.■•WLAS»,r: evnaimaD,

Advisory BotfdCanadian Advisory Board c
. au BALL, Manager 1er

1 A »T*«

THB

GENERAL ACCIDENT
ASSURANCE CO. OF CANADA

THE Sickness
Workmen’s Compensation 
Elevator Insurance 
Plate Glass 

Automobile Insurance

Head Oflloe
Company s Building. 61-66 Adelaide Street East 

TORONTO
■ad Warltinee rrarlam  ■•VTIIil

..wianrae
ib(a and Alberta VA*Cer

Personal AccidentCanadian Casualty
AND BOILER INSURANCE CO.

TORONTO. ONTARIO

Employers’ Liability 
Fidelity Gnarantee 
Teams’ LiabilityiUU Lire Build In*Cent •n

The wbove Companies are under the same management and 
Insurance Policies of the most liberal form, at coo-control.

serra live rates, are issued on the folio wmg lines :

rahUe liability

ascbksAi

BrlUeb CellJ*e. J. BCBAECa. Manaser

London & Canadian Loan & Agency Co., Ltd.

tB'Aii

///
«TOH teiHiB ST .BmluiaiD 1ST*

Assets. |S.m.441' Reserve.Paid-u» Capital.
Bebewterrs iaauad. one hundred dollars and up»ards._oy to Bee farm

JSSSTtSS;
tube aed Saskatchewan.

W. WBDD. Jaa.. Secretary.

SkYgV* *
“A Man e Rail Will Reach Him Where *o Mortal Caa "

V. B. WADSWORTH. Manaser

MAILING LISTS
OOX OUARANTBED

THE COMMERCIAL LOAN AND TRUST CO.
Head Offloe

THOS. D. ROBINSON. President.
WESTERN MORTGAGE INVESTMENTS UNDERTAKEN

C orreapcmdence Solicited.
W. H. SPROUUp. Manager.

■end for our complete catalog showing 
classifications- Alee getWINNIPEG

c. w. R. KENNEDY. Vies-President.

individuals

^SSf *»*§• letters and addressing. I

Ross-Gould, 411 n. 9th st. St. LouisFOR CLIENTS.

S
*' Canadian Number

THE BOND BUYER

We offer
£14,000.

I Township of Nepean, Ont. |
£ (County of Carleton) E

- -

z5% Due 1916 to 1935.
Debenture Debt, $74,000.

» The Authority on Municipal Bonds
g Assessment, $5,090,324. JUNE 5thArea, 56,073 acres.

Send us your name and address and we will see that 
you receive a copy of the Canadian Number, with our 

compliments. Address : .

Price to yield 5%%

1 MACNEILLA YOUNG 1
5 Traders Bank Building

i

TORONTO |

.......................................................................... mi.......
Ne^ York25 West Broadway
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NORWICH UNION
y Fire Insurance Society, Limited

Insurance against

FIRE ACCIDENT and SICKNESS,
EMPLOYERS' LIABILITY,

AUTOMOBILE, PLATE GLASS

mm

ORBSHAB BUILDING ■ONT*BAL1 Norwich Union Building
ia-14 Wellington Street Beet, Toronto.

FIDELITY OUANANTHB

U ABILITY (ALL El N DSI 
AUTOMOBILE _ _ JOHN ». LAID LAW Maaaoaa.

F. J. J. STAR*. Oissrsi ■

Certified Valuations
TW Canadian Appraisal Company’s certificate of plant 

values is recognised as authoritative in tW highest financial 
circles.

Its appraisal is an es pert detailed analysis which 
establishes quantities and values beyond question, and is 
baaed upon present cost of reproduction new with actual 
accrued depreciations

the Canadian Appraisal Co., Limited
Heed Office

Royal But Bldg.

British Colonial
FIRE INSURANCE COMPANY

Royal Building, 2 Place d’Armee, Montreal.

STRONG AS THE 
— STRONGEST —

Agents wanted in unrepresented districts 
In Canada

AGENCY INVESTMENTS
_ INVESTMENT AGENCY RECEIPT
ISSUED NY THIS COMPANY COVEN* INVESTMENTS IN 
FIRST M ONTO AO E* ON REVENUE FRODUCINO REAL 
ESTATE.

AND ARE ALSO FARTICULARLY BFECIFIED ON THE

REGINATHE

V

INVESTMENT AGENCY RECEIPT
ISSUED FOR FIVE TEAR FERIODS.

30*K

6% %AVERAGE YEARLY YIELD IS

1
|IATIOW OR StOUSST

THE IMPERIAL CANADIAN TRUST 
COMPANY

MEAD OFFICE: WINNIPEG NAN.
BRANCHE». SASKATOON RSOINA. EDMONTON. CALBARY. 

VANCOUVER AND VICTORIA ■

The Great West Permanent 
Loan Company

Paid-up’Capital 
Reserve 
Aaaet» ..........

........ . S2,400,484.03

..........  «78.840.(17

..........  7,100.540.11
McCALLUM HILL BUILD1RO. RBOINA

Debenture», Real Estate, Lostna. 
Fidelity Bonds, Ineuranoe

5% DEBENTURES /
An Authorised Investment for Trust Funds. 
Ask for Booklet “About Debentures.’

McCallum Hill & Co.WINNIPEG, TORONTO. REGINA, CALGARY 
EDMONTON, SASKATOON, VANCOUVER. VICTORIA

EDINBURGH, Scot.
RBOINA, SASKATCHEWAN

LONDON, Erg. References: ». O. Dun A Co sed Imperial Bank of Canada
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Nova Scotia’s Farm Mortgages
CORTY-N1NE Applications for Loans Were derived by the Provincial 

* Government Last Year—The Act to Encourage Settlement of Farm Lands 
may be Changed so that Principal Repayments need not Commence at once 
—Farmer is Said to Want Cheaper Money and Longer Time on Notes

■j
■

x is 1
should be free ofIt is not proposed that the mortgages 

aU payments for the period of grace agreed upon, but that 
the repayments of principal at any rate should not

out it may be necessary to secure the approval of the legis
lature to an amendment of the act. h,.

Certain of the European countries where agriculture has 
been developed in recent years to a remarkable extent do not 
consider the question of repayment as the important matter 
provided the mortgagee is constantly improving his Eolding^ 
The mortgage mav remain without reduction inasmuch as the 
security is continually increasing in value

Section 6 of chapter 10 of the acts of 1912, ,A«Act 
the Encouragement of Settlement on Farm Lands, <™P°Je£ 
the government to purchase agricultural lands and settle 
farmers thereon. During the fiscal Year ended Stp e 
30th. .914, the sum of S20,mo was authorized to be pa.d out 
under the authority of section 2, chapter 56. of >9'3. 
o" th,s amount *,6.852.13 was utilized on 'this account for 
the purchase of lands, stock, implements, .te as fol'°*s 
5 farms in Hants County. $11.5633»; «farm in P.ctou Count» 
*4 340 and on farm in Cape Breton Countv *04 /5

' Judging from correspondence received bv the Province : 
department of fe^ustries and immigration, some «>«ifusion 
exist, respectmgthe provisions of the act covenng «»«»" 
those dealing with land settlement The farmer who *1 
to purchase a farm and has not sufficient fupd^makes ap 
plication to the department for a loan On receiftt of su h 
application in the regular manner the property he wishes to 
huv is inspected bv the farm inspector and bv a valuer of 
the loan company. These officials render a report on he 
property and place an independent valuation fi-reon If the 
loan is granted by the company the farmer refunds the
on the instalment plan. , .____ .,

Bv the land settlement scheme the farms are bought 
outright and a settler placed thereon who is specially selected 
bv reason of general fitness. He must cultivate the frroun 
in conformity with certain regulations and will be under the 
direct supervision of the farm inspector. The farmer, how- 

is not given a deed or tithe until he has paid hack in 
of the amount of the purchase price:

Should, he not prove satis- 
him abd put another

EFERENCE was made in 7 A# Monetary Times last
loans to farmersR week to the system of government 

in Nova Scotia. Statistics for the fiscal year ended 
September 30th, 1914. show that 49 applications for 
loans were received during that period, an increase 

of 4 as compared with the previous year. The accompanying 
table gives as many details in regard to these applications 
as can be made public without detriment to the interest of 
the applicants. Thirty-eight of the applicants were farmers, 
1 was a gardener, 1 an orchardist, 4 were craftsmen. Twenty - 
four were natives of the province, the others were new - 

have been residents for periods ranging from 6

1 I
$ '

U

comers or 
months to 17 years.

Thirty-seven of the properties offered as security were 
inspected by the government’s farm inspector. These proper­
ties had a. total acreage of 6,852. The value placed on them 
by the inspector was $145,225 made up as follows land 
$83,675. buildings $61,550. , , ...

The amount of loans applied for totalled $96,365. of which 
amount $47,710 was granted, the government guaranteeing 
in all $21.010 For the loans granted mortgages have been 
taken by the Eastern Canada Savings and Loan Company on 
buildings valued at $40,450 and on 3,236 acres^ of land valued 
at $43.735. . . -.

In all 19 loans were granted by the loan company. I he 
others were declined or not completed for various reasons, 
among which may be mentioned defective title, insufficient 
security and unfitness of the applicant. Of the application--, 
granted 9 were from natives and 10 from newcomers The 
accepted applicants weW resident in the following -counties : 
Cape Breton 5. Kings 3, Pictou 4, Annapolis 3, Halifax 1. 
Cumberland 1. Colchester 1 and Digbv 1. ... .

In section 4 of the farm settlement act, provision is made 
whereby the governor-in-council may agree to defer the re­
payment bv the farmer of the instalments of principal and 
interest on the additional amount loaned or guaranteed by t e 
governor-in-council, for_a period not to exceed five years rom 
the time of effecting the loan. Under the act all loans made 
bv the companv are subject to 'repayment instalments ot 
principal and interest, the amortization method of repayments 
being set immediately into operation after the loan is granted. 
The experience of the feV years in which the act has been in 
force, coupled with the fact that a farmer requires reads 
capital to stock and improve his farm during the first e
years, leads' ,he government to the conclusion that the
amortization plan should not be brought mto c"e,ct, 18 
as the lban is made. This period should not exceed five years 
from’the time the loan is granted, but may be arranged ac­
cording to the necessities of the case. New settlers or ra -
have not, as a rule, a surplus of ready ava‘!»b,' f̂S“’Xr 
have necessarily little to meet their first instalments after 
having expended the original capital they ha m P - 
first instalment on the purchase of the property, og 
Stock and implements.

1 rt
1

money

ever
instalments a percentage 
and all advances under the act. 
factory the government ,can remove
person in his place. ■ x

The report of the government farm inspector, Mr A 
H. Cutten, upon farms offered as security for loans, says in 

—“A number of applications for loans were sent in, and
made. The

i.

I
/ I -

in all cases where advisable an inspection was 
difficulty in securing money is hampering the farmer in 
ing on extended operations for the coming year. They claim 
the banks do not help them to the extent these institutions 
should; that is, thev can onlv borfow money for three to

i
carry.

1

r
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expressed the wish that they should have a few years to get 
a good start before they are asked to make repayments on 
principal. It is difficult for a farmer who places a mortgage 
on his farm of over sixty per cent, of its value to meet the 
required payments on principal for at least five years. At 
the end of that time a farmer would have a fully stocked farm 
and would, therefore, be in a position not only to meet his 
obligations, but would have also sufficient working capital.”

The accompanying table gives particulars of loans ap­
plied for or granted under an act for the encouragement of 
settlement on farm lands in Nova Scotia. These loans are 
made in co-operation with the provincial government, by the 
Eastern Canada Savings and Loan Company.

It the money isfour months, which is too short a time, 
borrowed in the autumn to purchase stock the notes come due 
before the beeves arc fitted for the abattoir. Again, if money 
is borrowed in the spring to buy seeds and fertilisers the 
notes fall due before the crops are harvested and sold. Cheaper 
money and longer time on notes is what the farmer calls for

“The loan act calls for inspection of the farms on which 
loans have been effected. I personally inspected about eighty 
per cent, of the farms on which loans were granted and m 
most cases found everything satisfactory. Owing to the prices 
of fruit being vers- low in the early part of the shipping sea- 

found difficulty in meeting their payments ; a fewson, some

Particulars at Leans Applied 1er er Granted ander “ An Act 1er the Encouragement ef Settlement
en Farm Lands’* in Vera Scotia•s

----- -------------------r—

-T Value of

!
:Length of 

Residence Length of 
Farming 

Experience
i~ Occupation at Dote 

of Application
Remarks.Capital Countyi Availablein 7

Province 5% u(■j
*

f
I• ! •s

.lx tootm \ mmyears__ Several yra . SI ASS --------  Halèfas ....
Life.. .. Several yra.. Owns farm Annapolis. I
7 pearw ... Life.................... 84A» ... Kings ...........j
Life.. 14years ...il«. Cape Breton
1 yr. A Life Several yra..|sl
4 years. ... ‘4 yean............ IfSA».
2 months Rap'd f*man. 81
Life. « years........... Owns farm Annapolis
Life............ 18years ... S4S0.. Halifax
It yean. I year.............. |$1.000
Pew yean Life. ..... MSl...
Life.............. Life.................. g
Life ... Life.....................82A»
Life.............. Life................... 1200.
I year.......... 21 yean
It yean... 4 yean.
2month».. Several yn. 82
4 yean. .. Several yn 82*...
life.
Life.

46-Oardener Declined by Co.1AW
MASS

27047 Farmer
4* gjgr

1.207 47 yearly. SiS OM IS11AM II.-44
8

Declined by Ce.12»eon■m
50 Farmeys
51 FarmSr
arc Artist
S3 Parmer

100 1AM 
78' I AM 
I* I.OM 
m IA*
275 ----

Pictou. se 02!
1» M
87 81 yearly 
■ W 1 yearly

100
1A0W 1

•>4I AM 1IllPanaar.. Declined by Ce.MBH Fanner ...................
SO: Miner ........................
S7 Carpenter.......................
Sa Merchant â Farmer
* Parmer.,............ ...........

----- 00-Farmer ........................
ll Real F.xtate and Ina 
02 Fa
M Farmer ..
64 Ore hard i at

* Sp y
2» 74 t yearly 
ITS «yearly . 

Mt yearly

si.wn IMCape Breton 
Cumberland 1AM si200 1.200 

1 MS 2AM 
IM IAM 
IM SAM

Pictou.............
Cape Breton

. Kings.................I
Cepe Breton
Kings................ |
Cape Breton 

Owns farm Kings ....

SA* SAOSj
( fore

y l of mortgage 
Declined by Ce. 
Defective title 
Made Other ar-

Withdrawe bet$
SAM

I
1AM»

43 20!IS111
IS. Life

..(Grad.Agri.C-!8l IAM... Hants 
.. Kings 
... Cape I

117SS Farmers ..
3.00611281AMM Farmer .. 

07 Clerk 
M Machinist

Breton 212
Cape Breton 140

2.000

Owns farm. Pictou Co

Few yean Several yra
. Life...................
. Life...................

Pew yra____

Collateral bead 

Declined by Ce. 
Defectin' title 

Declined by Ce.

2*. 17 yearly. 
12 82 «yearly

1AM3 SAMLife.
730 7» 270Life. ..

Life
2 yean.

iDieby .. 
Kings ... 
Kings

70 Lumberman .seitV» 3.730......... (>wii farm.
......... 81.
......... Owns farm Annapolis.
..........Own» farm Guysboro

8340. Cape Breton
ITU "---------------
Owns farm. : 1

81 IM.
8.«%..HE...

7812 yr* 
Life. ... 1.100m i72 Farmer IMS42Ufe.. 

Life.............. Life.
72 F 
74 F

'armer
mats’ IA»SB

6.7S I !-”rr*nee
70 Fermer ... •1

• months . Life. . 
Newcomer. Life.

I
1»Life.77 Farmer Collateral bond2 102 08(1 yearly 81 

72 (Oi yearly fl
IAM 1AM40 1.3*

Colchester 214 IAM
Colchester... j M»
Heat*......
Cape Breton 75

(•years.. . Own*farm. Cape Breton *
.... Ownsfarm. Pictou

1. 94078 Farmer ..
TP Farmer ..
«I Farmer 
•1 Farmer ..
82 Farmer 
<1 Farmer
84 Firmer
85 Farmer 
*8 Warehouse Foreman
87 Farmer..............
8* Parmer..............
m Parmer,....■
88 Farmer..........
91 Parmer.....
92 Farmer..........
98 Parmer ...
94 Retired..........

1 Is*

680 848
Declined by Co.7M42»Life.

Life 
Life
2 yean.
Newcomer.
IS yean ... 23 yean.

S3Life.
Decl'd- Property2.0M82*.Iflb not to be used 1er 
farm's purpMeaSOD 35 01 t yearly

* 44 a130300l«l
lBT:: :*b84* ... Cape Breton 100

1*8........... Antigonish 100 4*
4* SB

Not completed#73 l.l*
12*2 yean. 10 yean. ... 83»................. Cumberland

Life. ....... Life. Ownsfarm. Cape Breton
3 yean___ Ufe.................. I.............. Cumberland
Ufe . ... Ufe.  Owns farm Cape Breton

. Ufe. Owns farm. Antigonish.
Several yn. Ownsfarm. Digby

130
#7

140 1.1»
040 Title defective 

Not completed
300

I.0M.......... Ufe. .
.......... 4 years
.......... Ufe ...

Newcomer. N

132
271 1*> & yearly 7SAW

I.» 
I A*

3.0*1.106 2.7» 2.3» IS
Life Ownsfarm. Pictou 1

Withdrawnm ion l.oon 1,Hants

Total applied for. SIAS0 *3.373 *.8J>T
;!—' .

3.2* 640.430 843.733: 847.7101 847.710 821.010Total granted

SIZING UP WESTERN CANADA

Mr. George W. Goodall. Western staff representative of 
The Monetary Times, is visiting the prairie provinces and 
British Columbia. By observation and by means of inter­
views with farmers, bankers, loan company managers, whole­
salers, retailers and others, Mr. Goodall is endeavoring to 
size up the situation as it looks to a man possessing a happy 
combination of Eastern conservatism and Western optimism. 
His first report, on conditions in the prairie provinces, ap­
pears elsewhere in this issue.

• #■
¥

" . m’
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ALBERTA * BOND IBBUE

Over half the $4,0001000 new issue of ten-year $ per cent 
gold bonds of the province of Alberta has been sold. This 
issue was purchased by Messrs. Spencer, Trask and Com­
pany, and William A. Read and Company, of New York, and 
the Dominion Securities Corporation. Toronto. The two New 
York companies are looking after the United States market 
for these bonds and the Toronto compagiy is handling the 
Canadian market, They are meeting with an excellent re­
ception. '
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About the Outlook in Western Canada
At Crop Condition* ere Good and Acreage is Much Larger—Farmers are Still Baying Auto­

mobiles and Some Might Advantageously Purchase Cheaper Cars—Bankers and 
Farmers—Western Financing—General Business and Trade Conditions

farm
:t hi* 
taL”
s sp­
lit of 
s are 
y the (From a Staff Représenta tire of The Monetary Times.)

but there' is little demand. In Brandon, this dealer said that 
values were low and that loan companies could afford a great 
deal of relief at this time by renewing mortgages on city pro­
perty, where they are due on fair valuation.

Woolworth & Company are starting a five, ten and fifteen 
cent store in Brandon, taking the ground floor of the Empire 
Hotel on a 15-year lease. ^

Splendid rains have vastly improved the outlook in the 
Regina district and throughout Saskatchewan, Seeding is 
practically completed. Mixed fanning is extending.

A prominent loan company manager told The Monetary 
Times that loans are being picked, and that the rate is around 
9 per cent. He looks for improved conditions this fall if the 
west has a good crop, with the prices that prevail and that 
will likely continue throughout the year. Many Saskatchewan 
farmers are in excellent shape this year. They are still buy­
ing automobiles.

Business in Regipa is on as sound a basis as anywhere 
in the west. The city itself is doing little extension work. 
Credits are being watched closely by wholesalers and others, 
and there is a greater tendency to get down to a cash basis.

Regina, May 17th.
ROM the best sources of information, The Monetary 

Times learns that in the three prairie provinces the 
seed never went into the ground in better shape. The 
soil was particularly loose and loamy, with a consider­

able amount of moisture ready to assist germination. The 
long open fall allowed ample time to have a great deal more 
ploughing done than is usual. The spring opened early with 
most favorable weather, and the result is that practically all 

Manitoba, Saskatchewan and Alberta, the wheat is off 
fine start, rooting thickly and with everything in its 

The recent snow and rain in Manitoba, and latterly

F
over 
to a
favor.
rains in Saskatchewan and Alberta, have added moisture to 
the ground that was already in fine condition. There is a [ 
good increase in acreage in all parts of the west, ranging from 
20 to 25 per cent, for the wheat crop.

From the international line to thé most northern limits 
there is every indication of a large crop. A considerable 
amount of rain is necessary- to force the growth along, but, 
with the exception of a few places, there is usually ample rain­
fall, especially in the early part of June. There are some 
parts of Manitoba where for twenty years the rainfall has 
never been questioned. This is the section all through the 
north along the Riding, Duck and Porcupine Mountains. Last 

' year some areas that were rather dry, yielded lightly. This 
year these same areas have had abundant rainfall.

■k

rr Co­

ry Co.
Pi f

A Regina banker told The Monetary Time7 that the re­
lations between the bank and the farmers even during this 
time of extreme caution, have been very happy, and the banks, 
generally speaking, recognizing the necessity of having every 
acre available under cultivation and crop, have rendered 
every assistance necessary to enable farmers to carry this 
out and have been in a position to do so. „ , ,

Generally speaking the farmers are gradually being 
brought to realire the advantage of closer co-operation with 
their bankers, and the result of this must soon be reflected in 
their general standing. Unfortunately, however, there is 
quite a percentage of the farmers who have not yet learned 
the necessity for reasonable economy, and w a number ot 
districts here, a good many in anticipation of largè returns 
this fall, have purchased high priced automobiles when a tar 
less expensive one would have been sufficient and in many ^ 

could have been dispensed with entirely. The bank- „

yy Co.

PiMi
1 we h The Manitoba farmers in the last two years have had 

very fair crops, with a fair price in 1913 and a good price in 
1914, the result being that many of them are to-day man 
enviable position. Thev have liquidated many of their liabili­
ties, especially the liabilities the* had undertaken on sub­
divisions at various points throughout the west, which do not 
to-day count as assets. These are paid for and wiped off the 

Thev have paid nearly all their implement debts, a
-> has been paid off 

Therefore, they

-

tide

I boa*

by Co. 
I bond

slate.«
considerable amount of mortgage money 
and interest has been put in good shape. .
stand to-day with every chance of a large crop at a big pnc. 
and their liabilities fairly clean. -

With a price of over a dollar a bushel for wheat, which 
farmers netted last fall, many farms gave a Sross return 
equal to what they considered the value of the propeit. 
great many farm* have been withdrawn from the market, ana 
farmers, as a whole, are contented.

are watching with particular interest the re-
That good lands

be»
by Co.

cases one
ers’ policy is to assist producers.1
As to Municipal Financing.

Officials of all municipalities in western Canada are pay­
ing more attention to the financing than has been the case in 
any of recent years past. Some of the municipalities in the 
southern part of Saskatchewan were badly affected last year 
bv the crop failure, and these can do nothing except get their 
affairs in such shape as to make early collection of their taxes 
this autumn and with anything like an average crop m 191$ 
it is safe to say that bv the end of 191$ any past due payments 
and p-ivments falling due this year will have been takeo up and 
the troubles which the municipal officials have had last year
and this year will be forgotten. , ' . .__ ,

Municipalities who have borrowed money by way of bonds 
have felt their indebtedness more of a real load during the 
past twelve or eighteen months than at any time before, and 
thev are going slowly in the way of creating new debt and 
even the ratepayers of these different municipalities are keep­
ing in closer touch with financial conditions generally, and with 
their own municipalities in particular, than has been the case 
before Several proposed bond by-laws have come up for con­
sideration and on the feeling of the ratepayers being taken 
j. has been decided to drop them for this year at least while 
in other years many of the ratepayers did not even take the 
trouble to vote for or against money by-laws.
Scrutinizing New ■

The west has been growing very rapidly, and when 
and even villages get to a certain size, it becomes absolutely 
imperative for the officials to make certain improvements both

by Ce.

usedfor

pltted Many .people
suit on western lands of this year s crop, 
will be higher in price six months from now is likely.rctiv*

pitted Cash to W
In the Brandon district seeding is completed, and under

and fodder crops, grasses, etc. The tendency is to enrich
thC ^Brandon city. The Monetary Time learned ^1 busi­
ness is getting down to a sound basis, and tha . .
encouraging. On Rosser Avenue there are few vacant stores 
and rents have been reduced probably 10 per cenV One 
prominent wholesaler admitted that in v s
been given altogether too freely. Now the "dead wood has 
been largely c*. and while their local bus.ness is only on^ 
third of what it was two years ago. that third is "'^ as much 
as the larger business of 1912 13. This "atne wholesalrr and 
manufacturer stated that war orders were help g 
with the orders they had received so far, their turnover uou 
be three times as great as in tQU- , aFarm lands are proving a good Investment at preseeT a

Money is available for farm loans

IWII

er cent
. This 
d Com* 
>rk, and 
wo New 

market 
ling the 
lient rs-

II
towns

prominent dealer stated
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111 : COBALT ORE SHIPMENT»
j in the way of water and sewtrage and for fire protection I he

13 =4reEiE BHHreason they have taken them more seriouslj. __ . Dominion Reduction Company, 88,000; Peterson Lake
The Saskatchewan local government board “ *cru*,1““ Minimi Company, 64.81 $ ; Xipissing Mining Company, 128,-

tending tow ards extravagance, is hein g eliminated 3 > toU, shipments since January i*t, 1915. are now
improvements have to be made and in the rural municipal „ ~ pounds or 5,609.1 tons,
road improvements have to be made, as they are necessary. n.a 18.226 pounds, or 5»°°9
and debentures issued for this purpose seem to me to be
quite warranted. ... , n •__

Mr. Sneath, of Nay & James, bond dealers of Regina, 
thinks the supplv of bonds on the market for the next year or 
two will be limited compared With what have been sold 
yearly, say. during the last five years, and doubtless prices 
will improve to some extent on that account.

Considering everything, the west seems to be holding its 
own well, and with the large area under crop this year, if'the 
1915 crop is a good average, conditions this fall will be 
much improved. Payments on mortgage loans and on agree­
ments’ for sale are coming in well, considering conditions, 
both from the cities, towns and from the country.
Shipments From "Failure" District.

There have been a great many inquiries made regarding 
the southwestern part of Saskatchewan, say from Moose Jaw 
to the .Alberta boundary and south, where the crop failure was 
worst last year, and by wav of comparison, Mr. Sneath got 
from Mr. Acheson. general agricultural agent for the Can­
adian Pacific Railway western lines at Winnipeg, a statement . 
showing the amount of grain shipped during the years «910,
1911, 1912, 1913. and 1914 from points east and west of Swift 
Current. The figures are as follows

Il I.
If :

HI
I
i V

northern crown bank dividend passed

The directors of the Northern Crown Bank this week 
passed the half-yearly dividend on the capital stock of the 

The bank has been paying dividends at = the rate of
'

'

htsk I
6 per cent, per annum for some years past

This is not a surprising event, considered in the light 
of the latest annual statement of the bank published early 
this vear. In analysing the figures at the time, 7 ht Mone­
tary Times suggested that even then it would have been bet­
ter pohcv to have withheld the payment of dividends for the 
time being This has now been done. The action should 
be viewed by the shareholders as one of a proper conserva­
tive policy.

i■ r

i P>

m

r m

railroad earning»

■ For the first two weeks in May the railway earnings
were :—1*14ISIS1*11miisie

m Canadian Pacific Railway.
191$.

............ $1,594.000

............ 1,604,000

4I.4S0
am

426.525 Sm
SS.SS2 No report IM.7W II. «25 

4S.4W
17129* 10.431

1.671.511 150.5*5
21.510 
57.575

752.IISHerbert ......
Rush Labe ...
Waldeck
Ai kins ....
Swift Current
Beverley --- -.Webb .............
Antelope ........
Gull Labe ......
Carmichael----
Tompkins ......
Coo Id sic ........

.at fi
it; Decrease.

— $525.000
— 629,000

J914
$2,119,000

2,233,000

57,717 2ms see 577.500
334.500 *52.405

No report W.700 He reportilf.500 1.406.170 1,773.300
130.134 554.475 557.115 HS.065
123.650 313X00 435.576 571.

No report Ho report No report 
111.* 575

No report*.H0 1X7X40
75X70

May 7 . ..
May 14 . ..f Grand Trunk Railway.II **.300

1* No report 141X00ao.no
106.050

— $114.983
— 22,97*

$ 978,178
945,082

$ 863,195 
922,106

May 7 . 
May 14 .I S7.04,

.This certainly shows that this section of Saskatchewan 
well adapted to grain growing, and that the results are go','! 
during an average vear.—G. \N. G.

Canadian Northern Railway.
$ 423.400 

407,200
11 — $122.900

— 161,500
$ 300,500 

245,700 f
’ May 7 . 

May 14 .;6
I BANK OF MONTREAL’S RETURN

The Bank of Montreal's half-yearly return reflects the 
solidity of the business of this stalwart institution. Liquid 

$163,358,439, being equal to 64.63 per cent, of the 
liabilities to the public. This compares with 55 *7 P*r cent, 
at the end of the last fiscal year. Included in these liquid 
assets are cash reserves which amount to 18.60 per cent, of 
the liabilities to the public. Of this amount gold and silver 
corn amount to $17,303,520; government demand notes to 
$29.716,439- Total assets are 
with $259.481,663 at the end of the last half-yearly period, 
an increase of some $30,000,000. The deposit accounts 
all show substantial increases. Deposits not bearing 
interest amounted to $63,901,200, as compared with $42.689,- 
031 at the end of the fiscal year, and deposits bearing interest 
$166,990,565, as compared with $ 154.533,643 at the end of 
last year.

Current loans and discounts in Canada amount to $100,- 
391,317; loans to the Dominion government, $5,000.000; 
loans to municipalities, $7,213,855; current loans and dis­
counts elsewhere than in-Canada, $5,048,062. 
and loss account shows profits for the six months ending 
;oth of April, 1015, 'of $1,030.194. which compares with $1,- 
212,750 in the corresponding period in the previous year. 
The balance of profit and loss at the end of the last fiscal 
year amounted to $1,232,669, and this, with the profits of the 
six months .just closed, made a total amount available for 
distribution of $2.264.864. Of this amount dividends and 
bonus required $960,000. and provision for war tax on bank 
note circulation to 30th of April. 1915. took $50.000, leaving 
$1,252,864 to be carried forward: The Bank of Montreal re­
tains its position of one of the world's biggest and strongest 
oanks.

transferredMr. A. Richard, municipal bond dealer, has 
his offices to 31 Bank of Ottawa Building. 222 St. James 
Street, Montres!.assets are

Mr. H. B. Higinbotham, the manager for Japan of the 
Sun Life Assurance Company, is a Canadian b>* birth, and 
began his career with the Sun Life of Canada in 1899^ since 
which time he has directed a number of the company’s for­
eign agencies. A man of culture and polish, Mr. Hig»- 
botham’s executive ability, his adaptability and his geni»' 
personality, have made the Japanese office one of the mpst 
vigorous of the company's foreign agencies. The chief office 
is in Tokvo, the Japanese capital, and branches have been 
established in. Yokohama. Osalyui Kyoto, Nagoya and Kobe, 
five of Japan's commercial and industrial centres.

Sir Frederick Williams-Taylor, general manager of the 
Bank of Montreal, received last week the honorary degree 
of doctor of laws at the University of New Brunswick. In 
addressing the graduates, he spoke as “a pilot of sorts, 
who hay tried the channel of life, measured the currents, 
gauged the the depths, noted the shoals, found the rock*, 
sometimes by running on them. He outlined a chart for the 
graduates, “a second ctiance in life equipped with the ex­
periences of the first voyage.” The eight principal obstacles 
and lighthouses Sir Frederick named as intemperance, con­
centration. occasional introspection, care of the body, money 
making, punctuality, work and the observance of the ten 
commandments. “There is scarcely a defect,” sait} Sir Fred­
erick. “that vnuth with what, I will call my chart. cannot 
overcome, especially if you keep- ever before you the know- 
’' dge th.it 'some men are bortr great, some inherit great»***» 
whilst some are born in the province of New Brunswick-’

$289,562,678, which compares
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A large part of the money came out of banking funds, but 
when due allowance is made for this fact, the capital 
subscribed by British investors out of their savings has 
been much greater than ever before. The ability of in­
vestors to providé as much money >is they have done arises 
from the fact that the amount of capital being spent uppn 
the construction of houses, buildings, etc., is unusually 
small, and that the greater portion of the savings of the 
nation is now passing through the London market in sub­
scriptions to British government loans and to other public 
issues of capital. The “silver bullet" is doing its bk.

Iftonetarn limes1

Trade Review and Insurance Chronicle

of Canada .

e 'iI Main 7404. Brandi anT<I
!1

o.

BATES Anybody here out of a job just now, seems to think 
shrapnel making is the thing.CopyThreeOne year

•uoo 1©•uoo•UTS
k >» BATE* UPOW JITNEY COMPETITION>f

el ItThe« TÜdifltoüew. el Jitney competition and the loss of traffic through 
other "reasons, have eaten a big hole in the earnings of 
the British Columbia Electric Railway, The company 
has reduced its fares and Mr. George Kidd, general 
manager, says that "it will depend largely on the in­
creased use which the public make of the street cars 
whether it is economically possible^ for the street railway 
company to sell eight tickets for 25 cents. If it can be 
done the British Columbia Electric Railway will do it." 
The company has made a novel innovation in the shape of 
a word contest for its patrons with $50 in cash prizes. 
The largest lists of words formed of letters contained in 
the words “tango ticket," will get the money. As a 
change from a comparatively brainless competition, the 
company might give cash prizes for the best suggestion 
from its patrons as to how to run a street railway system. 
The company would get its money’s worth!

The picture of the natural gas boring at Pelican 
Portage. Athabasca River, Alberta, is being circulated 
again in a Dominion government publication. This gas 
from this boring has been burning since ifk)7, the waste 
during these 17 years having been enormous," says the 
publication. When will this waste be stopped or is it con­
sidered a good advertisement for the country?

Hr Lj»
'll*#* IMHMMMHHNitbotd Itself 

Times Invitee in forms Uoa hem tee
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•Id end your new eddreee „ .

All mailed papers are Bent direct te Friday 
who race Ives hie paper late will confer e fever by
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!» CANADA S FINANCING
81V

Canada’s financing proceeds with little trouble. 
Funds for war purposes are being advanced £2,000,000 
monthly by the Imperial government and these wiU be 
repaid by the issue of Canadian long-term loans in London 
at a later date. Revenue is being kept up to the mark by 
the special taxes. Public works in progress have been 
financed partly by the Dominion loan in London of 
£5,000,000 4^ per cent. 5 and 10-year bonds in April, 
sanction for the issue of which was obtained from the 
British treasury. Provincial government, corporation agd 
municipal financing is being accomplished with compara­
tive ease in the United States, a market which has ta en 
since December 1st last $85,800,000 of our secunües.

The permission granted by the British treasury to 
issue the Dominion loan in London and to other over­
seas dominions, indicates that the British government is 
willing to a certain extent to allow public works in pro­
gress in the dominions to be financed by Bntish capital, 
despite the heavy demand on funds for war purposes. 
Treasury regulations have prevented the making a >ery 
large number of new issues, but even so, the applications 
for capital, which received sanction, according to the 
figures of the London Statist, aggregated for the first 
four months ^65,910,000. This includes t issue o
Exchequer bonds of £30,000,000 not for conversion pur 
poses. Of the total amount raised, £21,000,000 was f 
foreign countries, nearly £9,000,000 for ntis P°ssf® 
sions, including £5,000.000 foreCanada,
India and Cevlon, and £6,000,000 for t ^ite 1

and above the Exchequer bonds. The greater
consists of the £10,000,000 of French

of Russian
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PAYING THE PREMIUM 1

the
md The holders of-insurance policies should follow the 

general rule of making their • cheques in {payment of 
premiums to the order of the insurance company, unless 
the company specially asks otherwise. Most underwriting 
corporations have had much difficulty in collecting 
premiums during the past six months or so, and some­
times it happens that agents who have been found most 
dilatory in this respect are very prompt in collecting from 
the assured. The Monetary Times hears of one case, for 
instance, of a merchaht who is proud of his reputation of 
being a “good pay." His credit was somewhat doubted 
by an insurance company owing to the (ffct that they had 
not received his premium within sixty dajri after it .was 

„ due. The company got tired of the excuses made by the 
agent and wrote direct to their policyholder, ft was then 
proved that the premiums had been paid to the agent the 
day the insurance was renewed. The average merchant, 
and policyholder generally, likes to know that his 
premium is promptly handed to the insurance company. 
This will be done if he takes the precaution of making his 
cheque payable to the order of the company. I .

ace
OT-
ki-
iial
ost
See
re»
be.

the
rre

In
s,”
nts.

i
■ks.
the

dom over 
part of the issues 
government treasury 
government bills, 
part of the British war
November was paid up. „ ,

The capital actually subscribed .and paid up f 
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provincial treasurer Mitchell’s régime and naturally he 
would be anxious to secure for his province the best price 
obtainable and at the same time avoid any ground for 
criticism. Public tenders were invited for the issue and 
public tenders were obtained.

It was said unofficially that the Quebec story was one 
of private instead of public negotiations in respect 

to the recent $4,000,000 4# per cent. 10-year Ontario 
loan. But here are two denials of the story, given to The 
Monetary Times by financial men who know the facts: 
“The suggestion of a combine is absolutely without 
foundation,” and “the combine story is pure bunkum, 
probably started by some unsuccessful bond house." That 
should settle the matter.

FIVE YEARS AGO
(Prom The Monetary Timet, October *th. IM )

Why has Germany chosen the present as an opportune 
time to flirt with Canada? If it were merely in order to 
change tariff conditions one would imagine an effort would 
have been mack long ago. Again, art adjustment of this 
matter can only come by the action of the German govern- 

Can#da being one of the most important and 
wealthy sections of the British empire, and one which 
shows plain signs of rapid development and early partici­
pation in big responsibility, Canadian publie opinion is 
recognized as a force. Is this movement on the part of 
Germany the beginning of a campaign to influence Cana­
dian public opinion? The picture of the Dominion grace­
fully taking the initiative respecting the removal of the 

would be a poor sight for the Imperial family. But 
Canada knows its part in the programmÿ1 The general 
situation in Europe, the quiet yet beneath all formidable 
building ih naval shipyards, the participation of the 
ponent empires in the upkeep of Britain s naval su­
premacy. the iron will of Germany officially, and her cap- 

' in-hand solicitation unofficially, are phases which at least 
are interesting. And they may be serious.

One of the most elaborate annual reports comes from 
the Havana Electric Railway, Light and Power Company. 
It gives much information regarding the company’s 
finances and equipment, and is profusely illustrated, but 
the style of publication smacks considerably of extrava­
gance. A full page picture, for instance, is given of the 
ceiling of the president’s office. A photo of the source of 

presidents' inspiration is surely an 
unrecessarv feature of an annual report.

cause

ment.

1GERMAN TRADE

Germany is marXging to ship considerable stuff to 
America, despite the War. The inward manifest of the 
steamer "Potsdam," Rotterdam to New York, for in­
stance, published on May 8th, shows a variety of stuff, 
including buttons, baskets, crockery, chromos, iron, steel 
and glassware, and a hundred other things. Much of 
this cargo is of Dutch origin, but there is little doubt that 
a great deal of it is German merchandise, shipped via 
Holland to America. A large Toronto manufacturer, after 
examining this particular manifest, told The Monetary 
Times that a glance at and a knowledge of the firms 
named, indicated beyond doubt^that a large part of the 
cargo was of German origin. .

However, German trade has declined to an extent 
which must be pinching the nation. The United States 
imports from Germany declined/ from $113,000,000 to 
$69,000,000, and the United States exports to Germany 
from $238,000,000 to $24,000,000 for the seven months 
period ended January, 1914 and 1915 respectively. De­
clines in United States imports of German goods of 30 
per cent, and in United States exports to Germany of 90.3 
per cent, are significant. The value of Germany's trade 
with Canada prior to the war was about $12,000,000. 
The returns for December last show imports of $26,000 
and exports of $30! The trade now is nil as is German 
trade with the United Kingdom.

The longer the war lasts, the more disastrous will it 
be for German trade. Commercial lines are being laid by 
trading nations, including Canada, which after the war 
German merchants and manufacturers will find difficult

surtax

com-

so many company

\

QUEBEC AND ONTARIO BOND SALES

That a large number of financial houses had combined 
and regulated the offers made for the recent Quebec 
province issue of $6,100,000 5 per cent. 5-year bonds, is 
the extraordinary story which has circulated during the 
past few weeks. Its improbability prevented a reference 
in these columns, but the manner in which the yarn has 
spread seems now to call for an authoritative denial. t 

The keen competition always to be found among the 
bond houses would alone tend to prevent any such agree­
ment as suggested. Again, this was the first loan under to cut.

MUTUAL LIFE AMD CITIZENS ASSURANCE COMPANY

An excellent report for the past year has been issued by 
the Mutual Life and Citizens Assurance Company of Mel­
bourne, Australia This substantial corporation, familiarly 
known as “The M. L. C,” established a branch in Canada 
a few years ago and while at present writing only a com­
paratively small amount of business it has invested a large 
sum of money in Canadian bonds and mortgages. The out­
standing points of the report are the writing of ordinary 

business for the year ended December 31st. 1914, ot 
$10.000,000: the total assets of $45,000,000; and the pay­
ment of $3.ooovOOO to policyholders or their representatives 
for the year. There is also over $1,000,000 credited as 
bonuses to ordinary policyholders, but not drawn. The sur­
plus on the one year’s operations exceeds $ 1,400,000.

The largest item in the company’s assets are loans on 
mortgage which total $20.000.000, some of the loans having 
been made in Canada. Government securities held are ap­
proximately $13.000,000 and municipal and similar securities 
$8.000^300. There are loans on policies of about $3.700.000. 
The company owns freehold property valued at $235,000.

Among the remaining assets are cash, $820,000; interest ac­
crued, $660,000; shares in other companies, $146,000. *

The liabilities show that the shareholders’ capital paid up 
is $541,000. The claims for the year in the ordinary and 
industrial branches were approximately $2,645,000.

The ordinary expense rate is 12.14 per cent, of the pre­
miums, and the industrial 38.5 per cent., an excellent record. 
The actuarial valuation of the ordinary branch assumes the 
earning of interest at a rate of 1.83 per cent, lower than the 
rate actually earned.

The company's report is given in great detail and an 
examination of it confirms the opinion noted by its directors 
that its financial position is particularly strong; that it is one 
of the most economically conducted life offices ; that its asset* 
are of the highest class; and that its policy liabilities are 
valued on a’ most stringent basis.

The company’s Canadian quarters are at Montreal, » 
charge of Mr. T P. Moore, A.I.A., an observant and capable 
underwriter. The company's general secretary, Mr. Arthur 
M. Eedv and one of the other directors, the Hon. Tames Ash­
ton. were recently in Canada making further investments 
here on behalf of their

new

company.

■■
■■

■■
...

...
...

.. ...

... ib,
, 

.

SÜ
Ü

ÎÜ
TIjS

... . 
. 

. a. 
. 

. 
JSf-l

■ 
m

.

**
*»

*£
. ........ .

2=

L

' N
i

rr.



Imperial Bank of Canada
BstabtiMmd im

«7,000,000.00
7,008,000.00

Capital Paid Up
Reserve ..

•nacTMu
BLIAS ROGERS. VU*-President 

Mew. SirJ.A. M. Aisiaa.K.C. 
errr. H D.. St Cath- H P . Winnipeg 

Caarrwg* Muloob 
W J. Gao»
Hon W. J Hags*

PBLBO HOWLAND, President 
We. Ram», of Rowland Wa. Habil

H: Col. J. P. Micnib
J. Kaaa OaeoewaJon* Nowrwwav

ftSMRTa■BAB BPPICB
W. MOPPAT,B. HAT.

General Manas**
MBA

Prortaw of
Niagara Palla. (« Wa) Sparta 
Niagara-on-ibe-Lak* St. Catharines.

Port William
Galt

North Bar
Ottawa I Pals rave St. Dand'l 
Port Arthur St- Thomas (1 hr)
Port Col home

Bolton » Harrow
H

Caledon Beat
Cobalt Jordan-Vineland Port RoMaaoo

ListewelCottam 
Blk Lake Sault St* Marl*. 07, branch**)

O branches) Welland (1 br'a)Marahrlll* Woodstock
Windsor

South Porcupine
seath w^^raNashvillePonth ill

Previa** el
Quebec. (1 branche*)Montreal. (1 branches)

Winnipeg. (1 branches)Portage la Prairie
Preview of

brandon

Regina Wilkie 
Roetbere Wynyard

North Battleford 
Prince Albert

Kandahar
Mooee JaaPort Qu'Appelle 

Athabaska Landing 
Banff
Calgary. (2 branch**) Lethbridge

Province et Alberta
Edmonton. U branches) Medicine Hel Red Peer

Millet Weteaklwle
Preview et Brltteh CelaeMa

Pemie Vancouver. U br'a) 
Victoria O hr-*)Natal

Neteon
Revwletoke

At Kalmar
1

derwu'it0*?! Br?^*275^k from data at Deaaait
Interest allowed
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The CANADIAN BANK 
OF COMMERCE

HEAD OFFICE: TORONTO Established 1867
$15,000,00» 
$13,500,000

SIR EDMUND WALKER, C.V.O., LL.D.. D.C.L., Pres. 
ALEXANDER LAIRD 
JOHN AIRD - -

Paid-up Capital 
Reserve Fud

General Manager 
Asst slant General Manager

379 Branches throughout Canada and in the United 
States, England, Mexico and Newfôundland.

NEW YORK ACENOV—18
WM. GRAY

LONDON, ENGLAND, OFFICE—S
H. V. r. JONES, Maaager

R T. SCHK1.L. Ayrats

•L, 1.0.

MEXICO BRANCH—AvenMM tan Francisco, Ne. M
J. P. BELL. Maaager

•T. JOHN'*, NEWFOUNDLAND
A R LOGAN, Maaager

Sterling and other foreign exchange bought and sold.
Travellers’ Cheques and Commercial and Travellers' 

Letters of Credit issued available in all parts of tb* 
world.

Drafts issued on the principal cities in foreign 
countries, drawn in the currency of the country in 
which the drafts are payable.

Foreign Money Orders issued, payable in all parts 
of the world. * '

BANK OF 
MONTREAL

!St7

by Act ofli
Capital Paib Up 
Rest ....
Undivided Pbopits

816,000,000
16,000,000
1,852,864

Head Office, MONTREAL
BOARD OF DIRBCTQftS

H. V.
A.B. B. Angus. Bag. 

B. B. C. B. Gordon. 
H. ft.
D. Park so

r. K.C.V.O. Wi
C. B.

am FREDERICK WILLI AM 8TAYLOR. LL-D. General M 
ran. Assistant GeneralA. a

r. Sugt. British ColombiaC.
F. J.
B. P. Wi
D. N. Cum Boat. Maritime Prevh

r. Sept. Barth West
dland•ad N*

in Canada
renewingAS all

Prevtawa
Flavines of Nora BeotiaPrevises of Ontario

Preview of New
Province of Albertaof

Outside of Canada
................. r - *» o-fr..............— •
Sub-Agency. I Watarloe Place. Pan Mail

Branohi
47

S.W.
S4 WaB st.. a T. 

J. T.
i. W. A.New York. N.T.

LaMS
igfWl

St. John's

Grand Palls

In Great Britain
The Bank of 
The U Ltd.

k. Ltd.Loadan County and Wostmiaati 
Ths National Prerlnoal Bank of Ltd.

andThe British Lines

in the United States
The National Cit*
National Bank af 1 
National Park Bai 
Fourth Street National Bank
The Mechanic*- A rocncan National Bank 
The Merchants National Bank
The First National Bank of Cleveland 
The Bank of Pittsbur*. N.A.
The First and Old Detroit National Bank 
The Manufacturera g Traders National Bank
First National Bank of San Francisco
The Anglo aod London Faria National Bank
Northwestern National Bank
Seattle National Bank
First National Bank of St. Paul

Buki
New York .... I

St. Louis ....

Pittsburg .... 
Detroit

Seattle 
St. Paul

i. and
_____________________it rates.
Collectât*» st all points sf the world uedertakse at

li

rates.
I iailtT-i Channaa nmf I-——*1— Letters ef Credit 

t point la Canada.
nagetiabt* la all parts of tha world.li

with its Branch** at everyTUa
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Montreal Que.—Alexander Craig, Limited, S50.000. G. 
Hyde J. W. Brennan, G. T. Jenkin; the Degrellc Company, Limited, $20,000. C. Degrelle. A. “o™,l Rour, Chat- 
eauauay Improvement Company, Limited, $250,000. J T. 
li.rkett Nita Pollock, Laura M. Smith ; the Delmar Corn-X u-ïï. I W. Kkh.rd, H. ç On.. J A.
T Richards ; Colonial Art Works. Limited, $20.000. S Er­
langer. F. Kann, A Viau; Mailloux Brothers. Limited, $*>,- 
000 À. Ulric, J. A. Mailloux, P. H. Maillon ; the Amenas 
Dressing and Sundry Company, Limited, $20,000. J. W. 
Richards. H. C Organ, I. A. J. Richards. . .

Toronto Ont.—No-Varv Products Company, Limited, 
$50.000. H. B Finch. E. F. Read T, P Griffin; Will P. 
White. Limited. $150.000. W. P. White, C. W. Livingston, 
A L Shaver ; British and Canadian Finance Company, Limi­
ted, $50,000. G. F. Armstrong, J. F. Lennox. M K. Lennox* 
the Vacuum Gas and Oil Company, Limited (no personal 

W. M. Alexander, R. B. Lamb, A. P.

new incorporations

Millions of Capital is Total Proposed in 
New Charters Granted

-

Three and HalfV

Wimi
companies incorporated this week number 

are located W eightCanada’s new
a > The head offices of these companies
provinces The total capitalization amounts to $3.5jo.ooo- 

The largest company is:—
The V acuum Gas and Oil Company, Limited... „ *

Grouping the new concerns according to Pro'?°ce". „ which the ^ad offices are situated, we have the following

results:- No. of ...
companies. Capitalization.

$2,213,000 
517,000 

50,000 
415.000 
250,000 

85,000

! I
.

_ Province.
Ontario —........
Quebec -. .........
Alberta .....-----
Manitoba ............
Saskatchewan » - 
British Columbia

16f-: -

11
1

I Macaulev ;^Jo$e Limited. $40,000. J. P. White, H. T. Good- 
C ' B Scott ; Lawrence Park Estates, Limited, $300,- 

ooo.' E. A. Douglass, W. F. C Sellers, Alice E. Weston; 
Mico Bottling Company, Limited, $40.000. K. McLachlin, 
I Macnamara D. McLacklin ; Licwi Polish Company, Limi­ted $4™.^ O H. King. F. Watts. M P Van der Voort.

t

man

$3.53°.°00♦2
Fi- The following is a list of charters granted during this 

week in Canada. The head office of the company 's ituated 
in the town or city mentioned at the beginning of each para- 
graph. The persons named are provisional directors.

B.C.—Vancouver Gun Club, Limited, $10,000. 
B.C.—Creech-Hughes, Limited, $10,000.
B.C.—Kelowna Creamery, Limited, $10,000.

I I
MUNICIPAL BONDS AWARDED

London, Ont—$700.000 5 Per cent. 3-years, to Messrs. 
Jarvis and Company, Toronto.

North Bay, Ont—$35.000 6 per cent. 20-years, to Messrs. 
A. E. Ames and Company, Toronto.

CroonSoM Perk, Quo.—$20.000 6 per cent. 40-years, to 
Messrs. Macneill and Young, Toronto.

York Townehlp, Ont.—$71,248 5S per cent. 5 
vears, to Canada Bond Corporation, Toronto.

Lethbridge, Alta.—$8,500 6 per cent, to-year school 
bonds, to Messrs. Goldman and Company, Toronto.

Ceicheetar, N. Townehlp.—$6,000 5 per cent. 10 instal­
ment bonds, to Messrs. Macneill and Young, Toronto.

Montreal North, Quo.—$76,000 6 per cent. 40-years, to 
Messrs. Bongard, Ryerson and Company, Toronto.

Vancouver,
Victoria,
Kelowna, L
Rocsiand B.C.—Rossland Publishing Company, Limited,

*2;,<oo.
Prince Rwert, B.C.—Stalker Grocery Company, Limi­

ted, $10,000.
Port Coquitlam,

ted, $20,000
Ottawa, Ont.—The Portland Club, Limited. $50,000. J. 

f. Qrde, G. C. Edwards, E. Linton.
Guelph, Ont.—Keleher and Hendley, " LnfftTed, $20,000. 

C. L Dunbar, Flora Acker. Helen McTaguk.
Ayers CHS, Que.—Peoples Exchange, Limited, $12,000. 

L. L. Clough, A. G. Clough, S. S. Worthed.
Wood ville, Ont.—Wood ville Mercantile, Limited, $40,000. 

S. W. Kepwn, J. P. Campbell, F. C. T, Smith.
Saskatoon, Saak.—F. R, MacMillan. Limited, $250,000. 

W. R L. Shanks, F. G. Bush, H W. Jackson.
Maisonneuve, Quo.—Maisonneuve Driving Club, Limited, 

• $45,000. N. Morin. J. W. E. Morm, N. Sauvageau.
Pod William, Ont.—Rainy River Dredging Company, 

Limited. $40,000. F. R. Morris, F. Babe, W. Walker.
Kingston, Ont.—The Opinicon Ranching Company, Limi­

ted, $50,000. J. K. Carroll, J. Driver, W. H. Craig
Fournier, Ont.—The Prescott Rural Telephone Company, 

J Limited. $>000. J. N Lapointe, 1. A Senecal, J G Bradlav 
Goderich, Ont—The Dominion Road Machinery Com- 

W. L. Horton, J. W. Kitts, R. C.

10-
B.O^Cutlrr Shingle Company, Umi-f

.

21I 1
1 i

til
STERLING BANK OP CANADA-s ____

To earn profits of 9.61 per cent, on its paid-up capital 
Iasi year compared with 9.64 per cent./ in 1913 and to make 
profits last year slightly greater than in the previous 
year, was the* achievement of the Sterling Bank At the 
bank’s annual meeting in Toronto this week, Mr. G. 1 
Somers told the shareholders that the results of the business 
of the year were much better than the management had anti­
cipated, and in his opinion the statement was in evçry way 
more favorable thàn that of the year before.

There was available for distribution, a sum of $203,093- 
This was appropriated as follows :—Dividends, $71,646.41 ; 
transferred to contingent account as appropriation for bank 
premises, bank note account, loans, etc., $28,799-80taxes. 
$10.463.75; reserved for possible depreciation in securities 
held $40.000; balance of profits carried forward, $52,18399-

In regard to the amount of $40,000 taken from the profit 
and loss account to provide for possible depreciation, Mr. 
Somers hoped that that sum would be returned through the 
eventual improvement in value of the securities held by the 
bank, in which case that amount will find its wav into the 
reserves again.

The report and the financial statement presented, wd*' 
rated several satisfactory features in the bank’s position. 
The proportion of cash assets to liabilities to the public, for 
instance, were shown to have incregped, being at the end of 
the fiscal year equal to 21.01 per cent, of these liabilities. 
Cash assets, together with other quickly available assets, 
were giveitsis equal to 45.06 per cent, of the liabilities to 
the nublir. Total assets were noted at $9.508.34’. ^ There 
was also an increase in total deposits, current loans being 
reduced in line with -general business conditions. ,

Mr. A H. Walker is general manager of the bank, and 
to his work, with the assistance of the directorate, should be 
given considerable credit for the appearance of the financial 
statement.

I: pany. Limited, $300,000. 
Hays.4 t Three Rivers, Que.—The Trifluvienne Printing Es'tablisb- 

Limited, $20.000. J. B. M. Barthe, A. Delorme, A-111 ment,
Gelinas.

Peace River Crossing, Alta.—Peace River Navigation
, Company, Limited, $50,000. J. J. Cornwall, C. Young, A. - 

L. Sawle., $
Lapralrle, Que.—Laprairie-Saint Lambert Autobus Com- 

■* pany, Limited, $10,000. J. R. Williams, C. B. Harrison, D. 
Lape mere.► Berlin, Ont—The Ontario Glove Manufacturing Corn- 

Limited, $40,000. R. C. Diefenbecker, C. A. Richard-pany,
son, Nellie E. Moore.

Winnings, Man.—Manitoba Universal Farm Tractor 
Company, Limited, $50.000. W. Brvdon, C. McPherson, H. 
I. Call ; MacKenzie Brothers, Limited,' $100,000. J. MacKen- 
zie, W. J Moran. Sadie Wright ; -h. Xrcadia Candy Com 
pany, -iLimited, $5,000. G. Exennis, J. Myers, W. M. Noble ; 
Bruce Campbell, Limited, $20.000. C. W. N. Kennedy. C 
Yokes, A j. Webb : Lay’s, Limited. $100,000. H. W. Lay,

: «
U;
i

i

z

»

a
' 1

•x
 z

m
r*

■



>

v

II

\
\

THE BANK OF 
NOVA SCOTIA

Capital paid-up - $ 6,5 
Reserve Fund - 12,1
Total Assets over 90,000,000

jSBES

HALIFAX, N.S.HEAD OFFICE
BOARD OF DIRECTORS

JOHN Y. PAYZANT, President 
CHARLES ARCHIBALD, Vice-President

J. WALTER ALLISON 
HON. N. CURRY 
JAMES MANCHESTER 
S. J. MOORE

G. S. CAMPBELL 
HECTOR MclNNES 
ROBT. E. KARRI'S 
W. W. WHITE, M.D.

W. D. ROSS

General Manager’s Office, Toronto, Onto

BRANCHES IN CANADA
33 in New Brunswick 
II in 
14 in

30 in Nova Scotia 
7 in Prince Edward Island 

66 in Ontario
Quebec ■LI
Western Provides I

IN NEWFOUNDLAND
Bonne Bay
Channel

Grand Bank Harbor Grace St. John's 
T willingate

Bell Island 
Burin

Bonavista
Carbonear

Bay Roberts 
B riens 
Togo

Wesleyville

IN WEST INDIES
Porto Rico.

_______ Black River, Kingston, Mandeville, Montego Bay,
Port Antonio, Port Maria,St. Ann's Bay, Savanna-la-Mar.

Ceba, (two offices).Mi

IN UNITED STATES
CHICAGO NEW YORK (AGENCY)BOSTON

CORRESPONDENTS
Greet Britain—London )oint Stock Bank Ltd. ; Royal Bank 

of Scotland. . vj:

France—Credit Lyonnais.

United States—Bank of New York, N.B.A., New Ybrk’; 
Merchants National Bank, Boston ; First National Bank, 
Chicago ; Fourth Street National Bank, Philadelphia ; 
Citizens National Bank, Baltimore; Canadian Bank of 
Commerce, San Francisco ; First National Bank, Mie- 
neapolia f •" _

THE BANK OF BRITISH 
NORTH AMERICA

4
Established in 1836. Incorporated by Royal Charter in 1840

Paid-up Capital 
Reserve Fund

$4,866,666.66
$8,017,888.88

Head Ornes
6 GRACECHURCH STREET, LONDON. E.C.

Head Office In Canada

ST. JAMES ST„ MONTREAL
H. B. MACKENZIE, General Manager

This Bank hai Branches in all the principal cities of 
Canada, including Dawson City (Y.T.), and Agencies at 
New York end San Francisco in the United Slates.

Agents and Correspondents in every pert of the world

CtlkcMu tmmdt st LtmtU RmUt

Drafts, Honey Orders, Circular Letters 
of Credit and Travellers’ Cheques Issued, 

Negotiable anywhere
Assets le Cmnsds for Colonial Bank. London, end West Indies

SAVINGS DEPARTMENT At EVERY BRANCH

►

I

»

THE MOLéONS BANKz
Capital Paid-Up.

Incorporated by Act of Parliament I*.
■stnui.

BOARD "ÔF DIRECTORSll 8. H. Bwmo. Vioo-Pisaidsnt 
p. W. Hots on

Wm. M. Birba W. A. Black B C. Osetral Manaper

Taoa Cabusls. Asm. tnsprs.

We. Molso* HicaanaN.e D McNicoll
»
e

H. A HAoeiss.
■ BRANCHES 

Teeewater

Queen St. W. Br. 8t. Henri Bra nek

*——* srrw.-e.assrKïù.
St Lawrence 
Boulevard Brch. 
Cote St. Paul Br. 
Park end 

Art Branch 
Tet result ville 
pierreville 
Quebec

Upper Town

iMarket and
Harbor Branch1- Formosa

Prankford
Calgary /

Hamilton
Letbbridae^^^^^*

BhithhCouiuu Han tall 
■Higheate West Toronto 

Williamsburg 
Woodstock 
Zurich

Revel si oka 
Vancouver 
Bast Bed Brch.Kingsville 

A* iron* Kirkton

î
ik ard
», , Lembtoe Mills Qusoec

Arthabaaba 
Bedford
Chicoutimi 
Cowoasvfllo
Drummondville Richmond 
Praeerville Roherval I Sorti

sod Riviere du Sutton 
Loop Station St. Centre 

Knowlton Ste. Marie Beauce
Lachine ft Ours
Mont Joli St-Thm*. dr
Montreal Blainville
St. James St Br.Victoriarille 
St. Catherine St VIlle St. Pierre 

Waterloo

5» Portage Av. Br. London
OnTAoao v» 

Alvineton 
Amherstburg 
Aylmer 
Belleville

a . Meeford 
Merlin
Morris burg 
Norwich 
Ottawa 
Owen Sound 
Port Arthur 
Ridge tune 
Simone 
Smith s Pall»
St. Mary's v 
St. Thomas

Best Bed Brch Branch ______

The Standard Bank of South Africa Limited.
— prinrp __ CArjgtc Generale Germany Deutsche

Bank.Kong and Shanghai BankingCorporation. Cuba-Banco N.oonaioe vuee 
AOBNTS IN UNITED STATBS-Agents and Correspondents in all 

the orinr.tMÜ cities-

Collections ' Yu r™letters of C^dlt “mvel JTSk-l.r Uattm. iaeu^ avmUbk in .U 

pert, of the world.
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Chesterville 
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Delhi
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Bxeter 
Forest
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THEr14
it 1ft rotccting It was, therefore, considered that liqui- 

would be an added expense withoutINTO worth
dation hi this company
benefi/to the Dominion Trust Company and no steps were
taken! to obtain control. .

“The Grande Prairie Syndicate, Limited, loan of Sio.ooo 
was originally made on the security of certain agreements 
of sale having a face value of $207,000. Later, a client ad­
vanced $25.000 on the security of the same agreements and 
the Dominion Trust Company executed a declaration of trust 
in his favor, declaring that it held these agreements m trust 
for him no reference being made to the previous loan of 
$10000 It would appear that we have no security for this 
advance and the client is also embarrassed, the vendor 
having foreclosed. Negotiations are now under way whereby 
the client will advance further moneys to redeem the prcS 
perty, and it is likely if this is done the Dominion ,-Trust 
Company may be allowed some interest in the property.

MILLIONSMAY RUN

Claims Against Dominion Trust Company’s Directors 
Liquidator's Report

t-

1

of the liquidator of the Dominion Trust 
Mr. Andrew Stewart, is as follows —

matters to which 1 nrst

1 The report
Company, __ I

"One of the most important 
devoted my attention was the invèstigation of all companies 
in which the Dominion Trust Company was interested, with 
a view to ascertaining what should be done in order to con­
serve out interests. These interests are as follows:—

British Columbia Securities, Limited, $1,245,228; V01- 
umbia Valley Orchards, Limited, $318,381.66; Seymour 
Arm Estates, Limited, $549.879.28; Vancouver Industrial 
Sites, $70,*8.09; Central Okanagan Lands, $564,276; Alvo 
von Alvensleben, $499-975 93. $450,333-45 ,
Western Canada City Properties, $312,960.89, $145.603 for 
clients) ; Grande Prairie Syndicate, $9,970 °9. $26,591 12 (for 
clients).. Total, $3.571,069 85 (Dominion Trust Company), 
$622,427.57 (for clients), $4,193.497-42-

“The assets of the British Columbia Securities, Lim­
ited, are being realized as quickly as possible, and I have 

Xbeen able to dispose of the Winnipeg property at a satis- 
considering circumstances, and which will

.

1Claim Against Dlraeters.
“An investigation of the acts of all officers of the com­

pany has been made, and as a result on the advice of the 
solicitors and counsel in the liquidation leave was obtained 
from the court to commence proceedings against the direc­
tors under section 123 of the Dominion Winding-up Act 
The date for filing particulars was fixed for June 29th. It 
may be of interest to state that our claim against the direc­
tors will probably run into millions. The question of an 
action against th< auditors of the company is still being 
considered and will be decided in the near ftlture. The list 
of contributors has now been completed and is ready for 
filing I have included in this list amounts irregularly re­
corded as paid otherwise than in cash, and also dividends 
which have been paid out of trust funds. I hope to have this 
list approved by the court in the near future so that I may 
proceed to realize something from the contributories.

i
1

factory price 
realize a considerable equity.
Columbia Valley Orchards.

"In the matter of the Columbia Valley Orchards, judg­
ment in this action has now been obtained, but no order for 
foreclosure has yet been applied for. I consider the bonds 
should realize their face value, but I am unable at the pre­
sent time to place any value on the stock. The bonds of 
this company are valued at'' $97,564-5°, and the stock
- 4“In the Seymour Arm Estates I have adopted a policy 
of cutting down expenses as far as possible with a view of ; 
retaining the property in good condition until improved » 
sufficiently to enable sales to be made. Until this stage is 
reached it is impossible to put any value on the shares, but 
even at the present time I consider the bonds worth their 
face value. The total expense of taking care of this property 
should not exceed $2,000 per annum.

i
As Is Guarantee

“The two guarantee bonds of $200,000 and $50,000 are 
in the name of the minister of finance and agriculture and 
are held by him in Victoria. Some time ago a demand was 
made on the minister asking him to hand over the $200,000 
bond to me so that I might recover and distribute the pro­
ceeds to the rightful owners. No definite answer was received 
to this request. Later; the government announced that they 
would advance the sum of $250,000 and employ counsel to 
recover on the funds. I have not received any definite com­
munication from the government on the matter, and as I 
understand that no further action has been taken by them 
I have renewed my demand that the $200,000 bond be handed 
out to enable one to take action against the bonding com­
pany. I am now waiting- for an answer to my second 
request.
Is Curtailing Expenses.

"To further curtail expenses the branch offices at New 
Westminster, Victoria and Calgary bave been closed, the 
offices at St. John and Charlottetown have been closed and 
all their business transferred to Montreal. The Winnipeg 
and London offices have also been closed and their business 
is now looked after from the offices’ agents there.

“By advertising the liquidator has managed to retain 
as much as possible of the collection and agency business. 
Thus the earning power of the company has been increased.

"The company has a considerable amount of equities 
in real estate where there are prior charges which will re­
quire to be met if the company’s interests are to be protected. 
Liabilities the liquidator has been unable to meet have been 
postponed. Nothing so far has been lost through lack of 
capital. In the near future many important matters in this 
connection will have to be considered."

II :111•j I kl 1

* t Vancouver and Industrial SKss.
“In the Vancouver and Industrial Sites, Limited, part 

of this company’s property has been sold for taxes and there 
is a mortgage on another part which is a prior charge to 
the bends. Part of the property is now under option at a 
reasonable price. The ultimate value of this asset is de­
pendent on a sale of the property being made.

“In the Central Okanagan Lands, Limited, an action 
was recently begun by a bondholder of th 
trustee for the bondholders asking for an appointment as 
receiver and manager. This application has been set over, 
but 1 am hopeful this matter will be settled in a way which 
will not be prejudicial to the interests of the creditors of 
the Dominion Trtist Company.

I
rI s

-

company as

I fAc te Alvensleben* Affairs.
“In the matter of Alvo von Alvensleben, Limited, the 

amount of $499.975.93 is made up of various loans for which 
we hold certain securities. As this company is now in liqui­
dation and unlikely to pay anything but a small dividend " 
it will be necessary for us to realize on our securities. These L 
are mostly of a speculative character, such that it is impos­
sible to place a value on them at the present time. It is 
unlikely, however, that they will realize anything like tiieir 
face value. I may state that in addition to the above loans 
the British Columbia Securities also made advances to this 
company amounting to $193,340, while the Dominion Trust 
Company made loans of clients’ moneys to Alvensleben, 
Limited, of- $450,233, making a grand total of $1,143,548.
Blanket Mortgage was Given.

“In the Western Canada City Properties, Limited, the 
amount of $312,960.89 represents loans and advances made 
to this company for which a blanket mortgage on the com­
pany’s properties w&s given. This mortgage could not be 
registered, as in many cases the company did not have title 
to the property. It was also found that the assets of the 
company consisted entirely of equities, and upon further 
investigation I decided they were not equities which

I. 1
II

The matter of a drydock on Burrard Inlet has been men­
tioned previously in these columns. Every little while the 
indications are that a dock may be established, but it has 
not yet materialized, despite th> offer of assistance from the 

r government. The Vancouver board of trade is again to bring 
the matter to the notke of the federal authorities. 'Hie 
board’s committee has submitted a recommendation urging 
the construction of a floating dock, in view of the amount of 
work going to Puget Sound docks. This committee also 
recommended that a sheerlegs capable of lifting weights up 
to 100 tons, be built on the new government dock in the 
east end of the city.
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Royal Bank of Canada -
B- (Mar. IP, Pres Id eel.

C. A. BOGKRT, Gm. Manage*.

Wr W. D. Matthews. Vice-President

Capital Authorized.................—$ 25,000,000
Capital Paid-up......

4 Reserve and Undivided Profits.... 18,174,000
Total Assets .................................... 180,000,000

Trust Funds Should be Deposited .... 11,560,000
ia a Savings Account in The Dominion Bank, 
safely protected, and earn interest at highest current rates.

Such funds are

When payments are made, particulars of each transaction may 
he noted on the cheque issued, which in turn becomes a receipt or HEAD OFFICE, MONTREAL 

Sir Heebebt S. Holt, Pres. E. L. Pease,V. Pres. & 
$40 Branches in Canada and Nesrfoundland 

Twenty-seven Branches ia Cuba, Porto Rico and D 
». Republic.

BRITISH WEST INDIES

!(1 Mgr.

'1Lvoucher when cancelled by the bank.
ns

1 ANTIGUA—SL John s ; BAHAMAS—Nassau ; 
BARBADOS—Bridgetown ;
GRENADA—St. Georges

-
f DOMINICA—Roseau ; 

JAMAICA-Kingston;The Standard Bank 
of Canada

I
ST. KITTS—Basseterre 

TRINIDAD—Port of Spain and San Fernando.
BRITISH HONDURAS— Belize. _,

BRITISH GUIANA—Georgetown,.New Amsterdam, S 
and Rose Hall (Corentyne).

»
Capital (Authorised hr Act at Partis west)

Fund sad Undivided PrnSts Mlt.4tT.l7
NEW YORK CITY 

Cor. William pad 
Cedar Street».

DIRECTORS
W. F. Cow**. President.
W. P. Alisa. P. W. Cowan. H. Langlois. T. H. McMillan, O- P.

8c hoi Ac Id Thee. H- Wood
TORONTO. Ont.Hun Omoa, It Kind St. West

QBO. P. 8CHOLPIBLD. General Business Accounts carried'upon favorable terms. 
Savings Department at all Branches.i», 0. LOUDON. Assistant Oenersl
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INCORPORATED The National Bank df New Zealand
LIMITED j

Mead Office, 17 Moorfate Street, London, E.C.
The

BANK ofTDRONTO
IASS

X,

... 17,076,000Paid up Capital and Rest 
Reserve Liability of Proprietors .... 7,600,000HEAD OFFICE, TORONTO, CANADA

• Paid Up Capital, $5,000,000 
Reserved Funds,

Head Office in New Zealand, Wellington, and 62 Branches 
and Agencies throughout New Zealand.

Bills of Exchange collected. Wool and Produce Credits _ 
arranged. All classes of Banking Business undertaken.

6,402,810f r

1Ideal Banking- Service Agente lu Canada i - The tea Milan Bank et t'emwrcr. Bank
k ef Bent real.el British Nerth America.

The modem Banking Service offered by The Bank of 
Toronto to its customer* combines all the advantages of 
sound banking experience, gained through sixty years 
of safe banking, with the modern equipment and pro- 
gressive outlook necessary to meet the present day 
requirements.

Correspondents in all parts of the World.

i
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Stratford, Ont—A by-law to authorize thç corporation 
to grant aid’ by way of bonus of $2,500 to the Chadian 
Bartlett Automobile Company, Limited, will be voted upon 
May 31SL

Lethbridge, Alta.—An offering of $150,000 city of Leth­
bridge, Alta., 45* per cent, debentures, $25.000 due 1931, 
$15,000 due 1931, $110,000 due 1941, is being made by 
Messrs. HansoN Bros., Montreal.

London, Ont.—The issue of $700,000 5 per cent. 3-year 
gold bonds sold to Messrs. Jarvis and Company, Toronto, 
are secured by the deposit of an issue of long-term bonds 
with the Bank of Montreal as trustee.

Stratford, Ont.—A by-law to appropriate $6,000 for a 
school board deficit has been passed. The consideration of . 
the by-law for improved water supply necessitating the ex­
penditure of $50,000 has been deferred.

Chicoutimi, QUO.—For an issue of $20,000 6 per cent, 
school bonds there were three tenders. The Pro-

MUNICIPAL BOND MARKET

Times' Weekly Register ol Municipal 
Activities and Financing

The Monetary

wSSSSHSgSK
A J. McPherson, chairman of the Saskatchewan local gov 

board, and Mr. S. P Grosch, a member of that

i
I 1

ernment

“rW E:àr. SE™
same municipality the school « 

more and 00 less, to the require-

if
between 
and choose the one
stanrrs.

' (zl See that in the 
premises are adequate, no

i not Undertake liabilities *nd commence building
3) uo nut “ . «.id and the money wm hand

•"“.rsrr •* .uthoriiuion

,he local government board. . ., F ü t0 pav them
pr„JW-rM?S'**»* *

the J**™**^ trustprt sho„ld ,He rural municipalities for 
7 of the amount due quarterly for school taxe..

20-year
vincial Securities Company, Montreal, received the award, 
their bid being 92.50. Messrs. N. G. Kirouack and E. Dufuor 
both offered 92 for the issue.

$ydn#y, N.$.—A statement of Mayor Richardson shows 
that the estimated expenditures for the year amount to $291,- 
298, while revenue from various sources totals $109,611, and 
that from the assessed value of $8,170,280. The estimated 
taxes received will be $194,044.

North Bay, On!.—Mr. M. W. Flannery, town treasurer, 
received seven offer* for a block of $35.000 6 per cent. 30-year . 
bonds, which were awarded to Messrs. A. E. Ames and Com­
pany, Toronto, whose bid was 100.47, The other bids

* mentsi
B

*

nonpayment
°nly|81* AUmkM must, therefore, be promptly paid.

o RuUf municipalities making temporary loan, ,n 
a r in nav over school assessments should wipe them out 

ord* nf the vear thus maintaining their credit at the
bint' f^fut e advances The prompt payment of school 
^xes which mav be made separately, is the only way to 
£& the rural municipality being able to repay short-term

loans on trustees should keep the rural municipality
advised af to the date wheh bond coupons are P*y«k.

(11) Try to avoid being forced to choose whether the 
teachersalan or the bond coupons are to be allowed to

g° 3)” Rural municipalities should not commit the un­
lawful aA of using school taxes for road improvement, or 
other works, as school taxes are trust funds to be used1 for 

- school purposes only. Any councillor doing jo renders him­
self personally liable for moneys so misapplied.

In anv doubt or difficulty, or when m need of any m 
format,on. apply immediately to the local government board 

One hundred and fifty-four applications for permission 
to issue bonds totalling $885,900 were authorised and bonds 
to the amount of $970.100 were issued and sold by 176 Sas­
katchewan rural telephone companies dunng the year ended
APriThet number of villages in Saskatchewan is the same as 
the number of rural municipalities, namely, 297. The average 
income of any village is not particularly heavy^ and tt seems 
strange that anv one of them should have difficulty in com­
piling an ordinary financial statement Some village connais 
do not insist on prompt and businesslike conduct on the part 
of their employees, the chief of which are the secretary- 
treasurer and the auditor. Sample blanks were prepared 
md supplied by the Saskatchewan department of municipal 
affairs A larger percentage of villages was delinquent than 
of anv other municipal institution.

It is anticipated that Saskatchewan’s city act will be 
revised and consolidated at the present session of the 
legislature.

were:—
S3S,393 00 

101.58 
35,063.00

Canadian Bond Company ......
Dominion Securities Corporation 
Brent, Noxon and Company ...
C. H. Burgess and Company...
Murray, Mather and Company .
Royal Bank of Canada ............
Saskatchewan.—The following is a list of bond applica­

tions granted by the local government board:—

100.292
69-03ill 98.07I

School Districts.— Proswita S.D., $1,200. V. H. Hryv- 
nak, Hafford. Phillips, $1,500. LeRoy Phillips, A vein lea. 
North Weyburo, $3,500. S. W. Gray, Weyburo. Paradise 
Hill. $i,6oa Geo. Beatch. Paradise Hill. Bromhead, $2,500. P. 
H. Rocketed, Bromhead. Puritan, $1,600. Henry Miller, 
Estuary-. Haldane, $1600. John H. Bogart, Nodeauville. 
Fosston, $900. Theodore Hangen, Fosston. Ormaux. $900. 
Emile Charpentier, Ormaux. Alfalfa Valley, $1,200. E. E. 
Breakenridge, Rangeview. Swarthmore, $600. F. A. Weir, 
Swarthmore. Keningsberg, $700. G. Wigmore, F en wood. 
Morse, $1,200. J. B. Taylor. Morse. Bekker, $1,600. C. 
Cook. Gravelbourg. Claybank, $1,600. W. Bamford, Clay- 
bank
heath, $2,000. Fred. Pysmenny, Stonehenge.

Rural Telephone Companies.—Park beg, $6,200- D. 
Bradshaw, Parkbeg. Dewey, $3,100. H. B. Currey, Macoun. 
Coronation, $3,700. A. S. Billington, WindtborSt. Lang- 
bank. $1,200. A. B. Potter, Langbank.

Rural Municipalities.—Biggar, $6,000. J. Lukey, Biggar. 
Villages.—Imperial, $1.200. E. P. St. John, Imperial 

Piapot, $1,800. R. R. Pearce, Piapot. Brock. $7,000. W. 
L. Pomeroy, Brock.

Towns.—Estevan, $58,000, $36,000. W. L. Thompson, 
Fstevan.

û 1
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V*
1°:

H- Trafford, $1,200. G. Burden, Moosomin. Laken-
■

if4 F

5
■
*

-
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Cities.—Moose Jaw, $28,000. H. F. Heal, Moose Jaw.% %
t\

HAMILTON FIRE IN$URANCE CHANGEE
The following are details gathered by The Monetary 

Times of municipal financing:— The Hamilton Fire Insurance Company has formed an 
affiliation with the Liverpool and London and Globe Insurance 
Company, and in future all policies issued by the former 
company will be guaranteed bv the latter. Some of the direc­
tors of the Liverpool and London and Globe have purchased 
stock in the Hamilton company and one or two directors will 
take their places on the board of the Hamilton company. 
Mr. Russell T. Kelley will continue as manager, and the 
head office of the Hamilton Fire Insurance Company, whose 
name will not be changed, will remain in Hamilton. The 
company will join the Canadian Fire Underwriters’ Asso­
ciation.

Vancouver, B.C.—The city’s estimated expenditure for 
this vear is $54x19.998 and the receipts $4,646,072.

Bathurst, N.B.—An issue of $75.000 5 per cent. 40-vear 
bonds are being offered for sale. J. G. Stout, town clerk. 

Fort Erie, Ont.—A by-law is to be submitted to th> rate- 
June 7th to authorize a loan of $12,500 for goodpayers on 

roads.
Huntsville, Out.—On May 31st the electors are to vote 

waterworks extension and electriê light by-law neces-on a
sharing the expenditure of $15.600.
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CHARTER 1004' THE

BANK OF OTTAWAHome Bunk or Chum
DIVIDEND No. «5. •J4 -

/Branche» and Connections throughout Canada
■bab erncss amb mite uunn is tobomts

Notice is hereby given that a dividend of Three per cent., being at
the paid up capital stock 

declared for the current three months 
will he payable at the Bank and its branches 

on end after Tuesday, the First day of June. ISIS, to shareholders 
of record at the close of business on the ISth day of May neat.

# By Order of the Board

Ithe rate of Twelve per cent# per annum u 
of this Bank. has this day 

lid dividend
« I

snd that the sa
ofifct and Toronto Branch

West and Bathurst
HO King St. West. Head 

* Church Street 
Cor. Queen West and Bathurst 

Beat and Ontario

■

Cor.
‘2* Broad»isu. Cor. Wilton Are.

Dundas St., Cor. High Park Ass. 
St. Subway. Cor. Alcorn Are

Cor frOBO. BURN.
General Manager

Vi IOttawa. Ont.,
April «eh. ISIS.Oil Yoaflt St.. North Toronto. Cor. R«liqton KAwe. 4Î

!3j
I
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ESTABLISHED UTHE /

Union Bankof Canada-

Weyburn Security Bank
s «WINNIPEG

$ 5,000.000
1,400,000

Head Office
Pali nip Capital 
Reserve

HBAD OFFICE. WEYBURN. SA «BATCH SWAN

I I11,000,000Capital Aatliorixed
: . r.Bbanchbs ib Saskatcbbwan at

Weyburn, Yellow Gragg, McTaggart, H albeit#, Midale, Griffin, 
Colgate, Paogman, Radville, Aaainiboia, Benson, Verweod 

and Tribune,

A GENERAL BANKING BUSINESS TRANSACTED

H. O. POWBLL.

1 Total Assets (Oyer) IV Y
BOARD OF DIRECTORS

. SIR WILLIAM PRICE 

. JOHN GALT, Eeq.
Vice-Presidents

Honorary President 
President1 >

R. T. RILEY. Eeq.
W. R. Allan, Eeq.
Hon. S. Barker, Eeq.,

P.Ç. M.P.
M. Bull, Eeq. - 
Col. John W. Carson 
B. B. Cronyn, Eeq.
E. L. Drewry, Eeq.
G. H. BALFOUR, General Maw
H. B. SHAW, Assistant General

G. H. THOMSON, Eeq.
E. E. A. DuVernet, 

Esq., K.C.
S. Haaa, Eeq.

S. Hough, Ea<j^K.C.

Wm. Shaw, Eeq.

1
, -,
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It of and

London, Eng., Branches, • Prince# Street, E.C., 
and Weet Bod Branch, Haymarket, S.W 

'T'HE Bank, having over 320 Branches in Canada extend- 
1 ing from Halifax to Prince Rupert, offers excellent 

facilities for, the transaction of every 
buMneae. It has Correspondents in

tdescription of 
1 nil Cities ofBanking

importance Ihrnghod Canada, die United States, Ike United 
Kingdom, the Continent of Europe, snd the British Colonies.

Collections made in all parta of the Dominion and return» 
promptly remitted at lowest rates of exchange. Letters of 
Credit and Traveller»’ Cheque» issued available in alt parte of 
the world.

. x

LLOYDS BANK LIMITED. HEAD OFFICE 1—

71, LOMBARD ST., LONDON, E.C,

- S 173,534,130 
67,100,966 
80,667,610

- 297,198,235

Cash In hand, Ac.- 6156,521,000 
25,043,360 
18,000,000 

Deposit A Current Accounts 590,869,295

Subsoribed Capita 
Capital Paid up - Bills of Eeohange 

Investments 
Advances, Ac.

1
i
r

OVER 880 OFFICES IN ENGLAND AND WALES, 
nd Foreign Department : 17, Cornhill, London, E.C.

Of the IMPERIAL BANK OF CANADA.

I THIS BANK HAS 
Colonial

I

1 XiLondon Agency

Paris Auxiliary : LLOYDS BAttMC (FRAN<
A* IHC1 IP» BARK CCRCWCTSS OR ERCUSR UR ES.

I
■CE) LIMITED, 26, Avenue de l’Opéra.

RAVRE.
r

at BORRSAWX, BIARRITZ

V

/
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THE QUEBEC BANK
QUARTERLY DIVIDEND

Notice ie hereby given that a Dividend of One and Three- 
quarter» per cent, on the Paid-up Capital Stock of this In­
stitution ha» been declared for the current quarter, and that the 
same will be payable at il» Banking House in this City, and 
at it» Branches, on and after Tuesday, the 1st day of June 
next, to Shareholders of record of 16th May.

By order of the Board,
B. B. STEVENSON,

General ManagerQuebec, 20th April, 1816 81
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I facture of agricultural implements and c,rs of all kinds, 
municipal and other construction work, etc., cut deeply into 
the production of rolled bars and pig iron, which are their 
heaviest tonnage lines. ,

The first 6ve months of the year were particularly dull, 
but in June and the early part of July a fair increase was 
noticed, but at the outbreak of the war, business was entirely 
disrupted ; many desirable orders whichthe companies had on 
their books were cancelled in whole or in part. With the 
falling off in demand, there followed as a natural sequence a 
decline in prices.

STEEL INDUSTRY HAS BRIGHT SPOTS

General Condition is Not Satisfactory. But War and 
Export Orders are HelpingI

Discussing with The Monetary Timet the iron and steel 
industry. Mr J. Frater Taylor, general manager of the 
Algoma Steel Corporation, stated that so far as his company 
„ concerned, the outlook for Canadian busmess is not en 
couraging The position of the industry general^ 18 

" ' sansfactorv ‘'The^demands for steel rails have been con-
S cuo£ bv their absence, he said, “and the A goma plant 
a? the Soo h.i- been kept going partly through its ability to

œzïæ&ttstszzvsï:-
sible output.
More Export Orders. ,

“Fxnort orders may be developed, and the rail business received^rom South Africa, amounting to 20.000 tons, for 
thr Algoma P^ant will prove^ry ^ ^ *

- Cool Company, speaking a, the
terred to the export business in these terms, \\e na e - f“ agents abroad and we have don, ^ Unumg «0 
do all we can to get a market for our products.

Speaking of export orders, Mr. J. H. Plummer president 
of thrSmmion Steel Corporation, last week ““Jt

u ,,h respect to the business of the Dominion Steel Cor- 
ooration MrC. S. Cameron, secretary of the company, 
informs The Monetary Times that the coal company s opera- 
tioncVill probablv be little less than last year, but on 
account of the difficulty and extra cost of transportation it 
will lie somewhat less profitable. The busmess of the steel 
company for the next six months will be made up Urge* 
of exports to Great Britain and France m the form of steel J 
bUl-T wire'rods, wire and nails About five or six thousand 
tons of rads per month will go to South Africa; some 10,000 
tons now TB stock will go to Ireland and Australia Con- 
tracts have been made for a quantity of steel for shells and 
for Benzol and Toluol.

The steel company is developing a considerable British 
and foreign trade, and'1, although much of this would not 
have been possible but for conditions arising out of the war, 
it is ho'ped that some portion of it may be retained after the 
war is over.

>t

HOME LOAN AMO CONTRACT COMPANY’S AFFAIRS

Reporting to the contract holders of the Home Loan and 
Contract Company, Limited, the directors of that company 
submit a financial statement which shows a surplus over 
liabilities of Sq.803.76- The company is in liquidation and 
the directors say in their report that this was brought about, 
directlv or indirectly, by two causes. The financial strin­
gency is blamed and the order barring the company from the 
use of the mails, is said to be another reason.

The financial statement issued shows securities and 
money on
Mortgage loans ..................
Tem notary loans on contracts
Cash ....................................

J

hand, in all the series, at February 9, as follows:—
St $t,o$ $.80 

2. i$3 Ao 
6.422.28

S1 $9.630.68Total assets ........................................>••••••
Against these assets the company has a liability

to contract-holders in good standing .............
There are also lapsed contracts on the company's 

books having a cash surrender value at the 
time of lapse of ......... ......................................

our

137,107.12

■ Hr \ Iin
13.719.801 j

8140,826.92

0,803.76

,

If the lapsed contracts are counted as a liability, 
this would leave a surplus over liabilities of
The directors say that in the ordinary course of liquida­

tion they do not believe the contract-holders would receive 
40 per cent, of their claims.

1 -
m

1 I < '
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CANADA’ RS

' “Consisting as it does largely of agriculturists, the 
movement of settlers from the United States to the Dominion 
is still encouraged by the Canadian government, it being felt 
that the greater number engaged in farming operations the 
better able are we to provide the food supply required in 
these times .of stress by the empire and our allies. Since the 
outbreak of war 30,000 settlers from the States have taken 
up their homes in Canada,” according to Hon. Dr. Roche, 
minister of the interior.

“With the outbreak of war and the consequent disor­
ganization of the Atlantic steamship service, immigration to 
Canada from the mother country and continental Europe, has 
practically ceased. Between August 1st, 1914, and April 
30th, 191$, the British immigrant arrivals have been 12,000 
and the continental arrivals 3.700.

“Not only has the Canadian government continued to 
encourage immigration from the States, but the greatest care 
has been taken that no unnecessary barriers be placed in the 
way of intercourse between the two countries. There is an 
immense trade between Canada and the neighboring repub­
lic which necessitates constant crossing of the international 
boundary by commercial travellers and other business men; 
there are in both countries hundreds of places of scenic 
beauty and historical interest which attract the tourist, and 
realizing the inadvisability of in any way interfering with 
this class of traffic officials have been instructed to continue 
the same treatment to the bona-fide travelling public as was 
customary before the outbreak of war.

Ill

i
I ■it

Neve Scot la steel’s Orders.
The Nova Scotia Steel Company has recently received 

an order for shells wbrth 83.600,000 from the British govern­
ment, while the Eastern Cat Company, a subsidiary, has an 

' order for 2,000 steel name box cars.
The shell order is for 18-pound shrapnel. 4 $ lyddite and 

6o-pounders The company has been making 18 and 1$ pound 
shells for the war office heretofore, but this is the first Ivddite 
order. The shells will be manufactured at New Glasgow and 
the explosive will be put in at Quebefr 
work to the plant for. about a year.

The order for box cars is from the Russian government, 
the cars to be shipped from Pictou Landing for Vladivostok 
and thence over the Trans-Siberian Railway. The 2.0m cars 
will amount to about ten ship-loads It is estimated that this 
order is worth about 83.000,000. -

s

1

a! I-Ï This order will give■
r

it
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*4
Dominion Steel Company.

At the iron mines at W'abana, Newfoundland, about 700 
men are employed bv the Dominion Steel Corporation, and 
Nova Scotia Steel Company. Additions to the number em­
ployed are to be made shortly.

As was pointed out in the annual repn^ of the Steel 
Company of Canada which was issued last week, the con 
dirions of trade during 1914 bote heavilv on the steel com­
panies in both Canada and United States. The practical 
cessation in all activity in railway building, in the manu-

■ i

The Oneida Comtnunity,- Limited, of Oneida, N.Y., are 
petitioning for the registration of the trade marks Oneida’ 
and “Oneida Community '* used in connection with the 
facture and sale of sterling silver, silver plated ware, g*®* 
traps, mouse traps, canned fruit, chain, cutlery, etc.

manu-
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Tbe total production in 1914 was approximately 21/147 
million feet, valued at $3.5U>3°2. of which 416 million feet, 
valued at $54,249 was produced in New Brunswick; 13,67$ 
million feet, valued 4t $2,206,733. m Ontario ; and 6,946 mil­
lion feet, valued at $1,250.310. m Alberta.

The production in 1913 was >0,478 million cubic feet, 
valued at $3,307,381, of which 829 million feet, valued at 
$174.147 was produced in New Brunswick; 12.47$ million 
feet, valued at $2,055,768. in Ontario; and 7.>74 million feet, 
valued at $1,079.466, in Alberta.

These values represent as closely as can be ascertained 
the value received by the owners or operators of the wells 
for gas produced and sold or used. The values do not repre­
sent what consumers have to pay, since, in cases where trans­
mission is by separately operated pipe line companies, seek 
cost is not included. '

CANADA’S OIL PRODUCTION

Western Field Has Not Yet Reached the Stage of Com- 
merciaJ Production—Official Figures

Although crude oil has been struck in several of the 
'prospect wells being sunk in Alberta and a few thousand 
gallons obtained from the Dingman Well, No. 1, of the Cal­
gary Petroleum Products, Limited, were sold, the western 
fields have not, as yet, reached the stage of commercial pro­
duction and the Canadian output is still practically confined 
to the old-es*ab!ished fields in Ontario, supplemented by a 
few barrels p imped from gas wells in New Brunswick, is the 

of Mr. J McLeish. B.A., of the mines department. 
Ottawa, in his annual return.

The annual output, which has been steadily declining 
dunng the past seven years, shows a further falling on m 
1^14. The average pnee received for crude oil was also 
lower than in the previous year.

A bounty of one and a half cents per imperial gallon is 
paid upon the production of crude petroleum, the Petroleum 
~ounty Act being administered and payments made by the 
department of trade and commerce.

According to the records of this department, the total 
output of petroleum in Ontario and New Brunswick during 
1914 was 214,418 barrels, or 7,504,619 gallons on which a 
bounty of $340,924 was paid. The average monthly price per 
barrel at Petrolia was $i-59 as compared with $1.782 » 

During the first three months of 1914, $189 per barrel 
was quoted, but the price decreased to a minimum of $1.33 
during the past three months of the year.

In addition to the above 13.549 gallons, or 387 bairels, 
valued at $2,200, were reported as having been sold from 
the Dingman Well in Alberta upon which no bounty was 
claimed The total Canadian production is therefore stated 
as 7,518.168 gallons or 214.805 barrels valued at $343.*>4.

and Expects.

comment

BRITISH COtXl Ui

(Staff Correspondence.)
Vancouver, May 15th.

Activity in the mining industry in British Columbia may 
result in attention being given propositions in the province 
that are easily worked. Some of these require only a small 
amount of capital. . . 2 .

There are old lake beds from which crude chemicals can 
be obtained m Large quantities. Infusorial earth of an excellent 
quality may be had in quantities. Magnesium sulphate, Ep­
som salts, can be shovelled out which will test 98 per cent, 
pure and its raw state pass the pure drug act. Glauber's 
salts are another product. There would be little difficulty 
in having the owners of these deposits co-operate with people 
of moderate capital in exploitation. The market for these 
products is available and prices are strong and have ad­
vanced considerably during the past few months.

The fact that there are such deposits available indicate 
the potentialities of the province.

Inquiry is being made for such ores as antimony, tung­
sten, molybdenite and manganese sine. Molybdenite has 
increased in price from $600 to $1,600 per ton. Victoria 
people control a deposit of this mineral, for which they ask 
$35.000.

1913

The production in 1913 was 7.982,798 gallons, or 228,080 
barrels, valued at $406,439. The production in Ontario dur­
ing 1914 included in the above total was 212,693 barrels. The 
production by districts in this province, as furnished by the 
supervisor of petroleum bounties, at Petrolia, was as follow, 
in barrels Lambton, 154.186; Tilbury, 18,530; Bothwdl. 
33,961; Dutton, 2.190; Onondaga, 2,437; and Belle River. 
1,191, or a total of 212,49$ barrels. In 1913 the production 
by districts was :‘Lambton, 155.747; Tilbury, 26,824; Both- 
well, 34.349; Dutton, 4.6to; Onondaga, 4,172; and Belle 
River, 464. or a total of 226,166 barrels.

The production in New Brunswick in 1914 was 1,72$ bar­
rels, as against 2,111 barrels in 1913. *nd 2,679 barrels 
in 1912.

Attention is being more and more directed to the mineral 
resources of the province, and while copper mining requires 
a large amount of capital, there are smaller propositions that 
will give satisfactory returns.

ONTARIO'S BOND BALE

Regarding the -recent sale of Ontario's $4.000,000 4X 
per cent. 10-year bonds, Hon. T. W. McGarry, provincial treas­
urer, said in a statement handed to TA# Monetary Timet:— 

“It was found that the market was glutted for short-tenn 
bonds, that is for three and five-years, and that it was the 
unanimous opinion of the greatest bankers in the United 
States, where these bonds will largely have to be resold by 
the purchasers, that a ten-year issue would be the most desir- 

ble and would appeal to the public more than any other

Exports of petroleum entered as crude mineral oil in 1914 
were 3.996 gallons valued at $362, and of refined oil 3,922 
gallons valued at $826. There was also an export of naptha 
and gasoline of 43,033 gallons valued at $11.607.

The total value of the imports of petroleum and petro­
leum products in 1914 was $11,174.763, as against a value 
of $13,348,326 in 1913. ,

The total imports of petroleum oils, crude awfi refined in 
1914 were 244.487,973 gallons valued at $11,07*7362 in addi­
tion /to 1,594,236 pounds of wax and candles valued at $102,- 
401 The oil imports included: crude oil, 195,207,210 gallons 
valued at $5.750,971; refined and illuminating oils, 12,833,06$ 
gallons valued at $970.481 ; gasoline. 24,396,401 gallons 
valued at $2.747,360; lubricating oils. $.767,676 gallons 
valued at $940.143. and other petroleum products, 6,282,621 
gallons valued at 663.407.

Mr. McGarry also cited tly following recent sales, a* 
compared with the disposal of the Ontario issue :—

Yield, 
Rate. about %Borrower.

Manitoba 
Saskatchewan 
Alberta
Quebec province 6,000,000 
Quebec city 
Montreal 
T oronto 
Ontario

Amount. Years.
.......$5.475,000
..... 2.500.000

$45
5-75
5-752,000.000 10
$.10
$702,125,000

---- 6,100,000
4.533.000 33

---- 4.000,000 10
The Ontario government bonds are not eligible for 

trustee investment in England. The provinces of Canada 
have for years been trying to secure this advantage, but the 
Imperial authorities so far have not granted the privilege, 
claiming that the Imperial government have no vetoing power 
of provincial legislation and the provinces feel that such veto 
power would be In infringement of their autonomy.

The Equitable Life Assurance Society recently purchased 
$273.000 of Ontario’s securities, probable a part of the recent 
$t.ooo,ooo issue.

Imports of Oil». 5-45
The total imports In 1913 were 222,779,028 gallons of 

petroleum oils crude and1 refined, valued at $13,238,429, in 
addition to 1.628.837 pound1- of paraffin wax and candles, 
valued at $109,897 The oil imports included: crude oil, 
162,061,926 gallons, valued at $5,250.835; refined and illu­
minating oils, 19.393.627 gallons, valued at $1,394.440; gaso­
line. 29,525,180 gallons, valued at $4,822,941; lubricating 
oils. 6,789.451 gallons, valued at $1.172.086, and other petro­
leum products, 3.008.844 gallons, valued at $597.227.

There was thus in 1914 an increased importation of crude 
oils, and a decrease in imports of refined illuminating oils, 
lubricating oils and gasoline. ,
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Business in Canada During the Past Tfc«e Years T.kfr 
lated—Business Abroad—Question of Dividends
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COAL MINING OR OIL IMPORTtf

(Staff Correspondence.)
Vancouver, May i$th.

■ Members of the Vancouver board of trade are not unani­
mous regarding the levying s»f a duty on crude oil brought 
into the province tor fuel purposes. The suggestion for a 
duty hgs come from those interested in coal mines on Van­
couver Island and the mainland.

Statistics show that in 1911, zcxmjoo tons of coal, were 
mined in the Cumberland district of \ ancouver Island, and 
in 1914 only 70,000 tons. The wages paid were about $l< 
000,000 and $300,000 respectively. In 1911, the imports of 
oil were 7,250,000 gallons, while in 1914 the amount was 
110,000,000 gallons.

Independent members of the board argue that the ques- 
^Rtinn is altogether one of economics, whereas those knowing 

the coal mining industry declare a big industry: is seriously 
threatened.

of the Sun Life, which has absorbed the Home Life and the 
Federal Life, is $250,000. its surplus over all liabilities is 
$6 753.793 80, and its total assets appear to be $64,187,656.38, 
thus tuning it at the head of all Canadian companies as to 
siie The Canada Life, so long the father of the business 
in Canada now takes second place, with assets of $50.103,- 
ju, 7o capital stock of a round million and a surplus over 
all liabilities of $7,171.125 qa. These are handsome 
The Confederation, the Great-West, the Mutual Life and the 
North Amencan come along next with about half as much
size, or surplus. . ,

it *ould be very much in tfle best interest of the insur- « 
ing public if more of the smaller companies, which «re coo- 
ducted at so much heavier expense than the well-established 
ones, would follow the good example of the Home and the 
Federal, and avail themselves of the strength and the eco­
nomical facilities of the larger and stronger organizations. 
There are some struggling young enterprises, some of whom, 
we should hope, may decide to co-operate with others during 
the coming 12 months, for the public good

■
>
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ItOSPEC11.
■ '■ That the whitefish industry of James Bay5 will prove to 

be one of the most profitable in Canada, equalling, if not 
passing the fisheries of the Great Lakes, that James Bay is 
probably the last virgin fishing ground for sturgeon in the 
world, and that both in James Bay and Hudson Bay there 
are fisheries of immense value, waiting for the completion 
of the Hudson Bay Railroad and other lines to develop them, 
is the gist of a report just published by the naval service 
department, Ottawa, on the food fishing possibilities of these 
Northern waters.

The report is in three parts, one on the fisheries of the 
east coast of James Bay, another on those of the west coast, 
and a third on the Hudson Bay fisheries, and is the result 
of investigations made by three separate expeditions. The 
general conclusion arrived at in all three reports is that the 
whitefish is the most valuable, commercially, of all those 
with which the two bays abound. With the transportation 
question settled, the statement is made that “there can be 
little doubt the, whitefish industry will prove one of the 
greatest in Canada, and with its development the other 
fisheries will become of immense value. These other fisheries 
include the catching of sturgeon, for which James Bay is the 
last virgin fishing ground.’'
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One of the good features connected with our larger and 

stronger companies, which is not open to the smaller ones, 
is their ability to go abroad for a large amount of their busi­
ness. From many of the neighboring states, and from Great 
Britain, France, the Netherlands, South America, and even 
far awav China and Japan, some of them bring valuable 
business to add to all they can work up in Canada, in its 
somewhat limited population. Here is a table showing the 
premiums received from abroad, and the number ot new 
members, and the amount of insurance, apart from the figures 
found in the tables on pages 24 and 2$. That relates only to 
business done in Canada :—

lit 1S14.Companies’ Business OutsideCi
Total ; 1914

claims.
NewName of Income 

company. received, insurance.
Canada ...........$2,402,654 $ 4.810,762 $ 44.488,543 * $i4.,69
Confederation 890,055 3.668,997 I4.t7j.59®
Federal ......... 56,895 261,167 939.326 9.1*
Great-West .. 66.505 623.260 2,406,736
Imperial ....... 198,276 636,874 3,636,43! 37.833
Manufacturers 1,257,049 4,829,989 24,379,845 312.738
Mutual 29.112 468,500 742.390 '.«*>
National ..... 8,066 63,500 238,000 None
North American 201,820 784.878 S.3°9.47S 66,777

........... 7,592.576 16,037.871 io8,433.843 1.709.26®
The Sun’s $108,433,843 of insurance carried from abroad 

is almost equal to its Canadian risks, lacking only one-and-a- 
half millions. Its premiums from abroad, of over Sev.-n- 
and-a-half millions, however^ are almost double those it re- 

^e^eives from its home business. This arises, 00 doubt, from 
tw8 causes—viz., more endowment and annuity business, ana 
a hieher rate for life policies in some of the many countries 
in which it operates. **'"'•

in force.

lifeu
CANADA $HARE$ ALASKA’S TRADE

il
i Alaska’s commercial relations are chiefly with the United 

States, though Canada has much interest in that country’s 
development and trade. United States shipments of mer­
chandise to Alaska increased from $11,448,423 in 1904 to 
$21.610,860 in 1914, while receipts of merchandise from Alas­
ka- have grown from $10,647,592 to $25,815,832. Receipts 
of foreign gpld from Alaska fell in value from $9,950,520 in 
1904 to $3.452,192 in 1914, while those of domestic gold rose 
from $9,090,957 to $14,598,237 in 1914, or double the sum of 
$7,200,000 paid by the United States to Russia in 1867 for 
the territory in question.

The value of imports into Alaska from other countries 
last year was $662,994. of which $396,900 worth entered from 
Canada $246,419 from Russia in Asia, and $19,675 from Aus­
tralia *and Tasmania. Domestic exports from Alaska to other 

tt totalled in 1914 $1,005,311, of which $976,610 came 
to Canada and $28,701 went to, Russia in Asia.

Alaska’s great purchasing power is a natural corollary 
of its enormous resources, mainlv gold, copper, fishery pro­
ducts. and hitherto undeveloped beds of coal and other 
minerals. In the period since 1867 Alaska has given to the 
world 250 million dollars’ worth of gold. 183 million dollars’ 
worth "of fish, 65 million dollars’ worth of seal and other 
aquatic fur skins, 20 million dollars’ worth of copper, its 
total output being more than $500,000,000. This result has 
been achieved with a sparse population and an inadequate 
system of railway and other transportation facilities. With 
the new era of government railway construction recently 
announced by the United States department of the interior, 
including the purchase of the Sovereign Bank’s railroad, the 
Alaska Northern line, the development of Alaska will be 

- greatly accelerated.

-
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Question of DIvMenAe.
The last 56 pages of the abstract of the insurance com­

panies’ statements, just published at Ottawa and from which 
the accompanying figures are taken, arc devoted to an .*?* 
tempt to tell the public of Canada something about the divi­
dends which each of the life insurance companies has been 
paying to its participating policyholders. Possibly, • 
some future issue. Superintendent Finlayson may decide to 
put a collection of these dividend figures into some sort of » 
comparative table, by which it will be possible to determine 
what companies are giving the public a square deal, as W 
the profits they are able to earn upon the different 
policies. Much depends upon the age and size and good 
management of a company, as to whether it is able to co°', 
duct its business in the most economical manner, and thus 
afford to pay bettor profits than its fellows, without dang™ 
of insolvency.
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YOUR WILL IN OUR VAULTS
It is not at all uou*u*t for a will, known to have xbeeo 

made, to be missing on the death of the Testator, who has 
j> deposited the important document in a seemingly safe place 

and left no memorandum Wills, in whit h we are named as 
Executor, are deposited in our safe Deposit \ suits without 
charge, where they are available when needed.

The Trusts end Guarantee Company, Limited
Established l«

W48-46 Kins________  _____
JAMBS J WARRHN. President. 8, B. StOCKDALB. Oeneyal Manager 

Western Branch XM Eighth Avenue West. Calgary. Alts- 
Public Administrator and Official Assignee for the Wetaabtwin.-Calgary 
Lethbridge eng, MacLeod Judicial Districts In the Province of Alberta- \

)

I

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY
Interest at 4 per cent, payable half yearly on Debentures

NATHANIEL MILLS. ManagerT. H. PU ROOM. K.C..

■OITOAOI COMPANY
TH» TORONTO ____

Offlee, Wo. 18 Toronto

Debentures i.auldtî'my «*% » ch££
Deposits received at *8% interest, withdrswebte ^ «eu

'm prov^upA L.T* R* * Ot £E38rH bTÏwowAW'^

Reserve Fund.

Loans made on

I

THE MOHETABT TIMES 33May 3i. 1915.

CANADA PERMANENT 
Mortgage Corporation

The Hamilton Provident and 
Loan Society

TorontoCapital Subscribed 
Capital Paid-up

82,000,000.00 
1,900,000.00

Reserve and Surpies Funds 948,584.00
4,778,640.90

Toronto Street
Presideat—w. O Oooderham 
First Vies President-W. D. MatthewsTotal Assets

nCRCDTIIRPfi issued for term of five years with 
ULDLIi I UntO interest at 4XX P*r annum, payable 
half-yearly. The Debentures of this Society are a legal 
invest sent for Trent Fund*. Correspondence exited.

$ 6,000 000.00 
. 4,soo 000.00 
. 32,490,750.54

Paid-up Capital .........
Reserve Fund (earned) 
Investments .....................

HAMILTON, OWL
<>C. FERRIE.

KingMaad 01
080- RUTHBNPORD.

Debentures Issued.Deposits Received.
(

f

The Sterling Trust* Corporation
EXECUTORS, TRUSTEES, BTC.You Need Not Tie Up 

Your Money of
B. D. MoCsu-oa. 1st Vies-PresidentW. 8.

Jons PissTseooE. 2nd Vice President 
H. WAMMuersn. Managing Directorfor b long term to get the benefit of 1st mortgage 

security. We will pay you 5% for any term from 
one to five years, and deposit with a trustee an

No bother

. M.P.P.. Wo.A. H. Tamis. Da. B. J
W. L. Honw. ». W. Soon. J. A. WcBvov. Auks Claw.

Ad’ample margin of First Mortgages, 
about collections.

B. D. MoCau.cs. W. M. Ma an*. M.P.. T. J. How,A. H. T 
». P.

OBO H. BRADSHAW
Regina Branch

Oameed

Hiad Orrics : 80 Kim Sraarr East, Tobomto

4/olanotoç.
M. B. Pbaet. i. W. 8ei

inr
The Empire Loan Company

Man.1 Winnipeg
r-

SASKATCHEWAN GENERAL
TRUSTS CORPORATION

RBOINA, SASK.
THE CANADA TRUST ^COMPANY

i
is managed in connection with Meed Office

Agproeed b, U"^*"^***-*» w ££«£%
THE HURON & ERIE MORTGAGE 

CORPORATION Will set for you In Beeketehewen In any 
financial or trust -—-------

and is thereby in touch with the cream of investment
makes a specialty

‘ of investing diebts' funds in carefully selected farm 
mortgages to yield investor 7HX 00 *9***^. 
or 6Ï with unconditional guarantee of principal 
and interest. Correspondence invited.

Heed Offices. 441-444 Richmond St., LONDON. Can.

HUMS CRONY*.T. O. MBRBDITH. K.C..
Of•Ui
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LIFE INSURANCE IN CANADAj
I
■Fill
Mnil Results of the operations of Canadian, British and United States companies writing business in Canada,

compared for the past three years
(COMPILED FROM THE OFFICIAL RECORDS FOR THE MOSETARY TIMES);'

fflji. • t ‘
■ II Fl I

111\ CANADIAN COMPANIES V
I Amount Amounts UnpaidAmount

including
Endow-
monts

I Total
Sum

Amount NumberPoliciesYears Premiums New 
PoliciesIt Canadian Busmcsf ■■- ofinuf i Claims

Paid Not Re 
Resisted sistcd

inr:M only New
Insurance ClaimsForceRecord Year Force

I
«■•CP *H

À Ia
Ih: 1.710407 

1.70* *4 
1.074.411

ijtn.
1.701.0» 
I.«07.781

I tn 242s. 044 
HIS 8.071.*» 
1*14 8.107J*

II.IÏ3.679
10 *47.8*4 
9.848.807

101,102.40 
106.3* 284 -f 
100.727,—

3440
4.0*1Canada Life, of Toronto
4.2*

i 1.275.834 
l.l54,r"
1.404.000

1.320.718 
1.1*0.117 
1.420.000

1812 3.241 ISO
1113 3.414.1*
1114 3.780.7*

14. *1.364 
18*0.783 
15.071*1

*4(73.320 
*.096.3* 

1**1.77*

7.965
1.1*
8.4*

Sun Life, of Montreal
7*1-x

3M.MI
442.442
4**82

431.963 
431 Ml
486,606

771*1
7M.MI
*76.649

827.6*
80*7
871.7*8

1*12 2.707*4
1*13 3» 116.770 
1*14 3 107 486

7.877
9.2*4

1*411

11.880.4* 
20428 103

•I. 107.887 
83.640.078 

1*4.408.2» I

78 004 424 
64.106.: 
82.008.1W

Great West, of Winnipeg' I 21
702.041
*8.4*
1*412

2.8*1*12 2.0*.214
1*13 8*14*
111* 3.282.773

S.M7
6.772
7442

IO.66i.2M
13.479.241
14.108.887

Mutual Life, of Waterloo

II 4 16»6.30*.7361112 1.732.686
1*13 1.746236 
IM4 1.777.1*

3*1
3.637

32.106 8* 
84 .**.6* 
36282*8

iilio Confederation Life, of Toronto 933*1
670*483

>■ 560 46» 
464.9*4
60.177

814*6 
8-/7 074 
3» 4M

6.0*. 078 
6334.— 
7.498424

8471.7*
6464.483
8.784449

11912 140*474 4.4*
4.734
4.034

•1416*1Manufacturers, Toronto 1*13
1114 1 482,171 864*441

«7.1»
99.408
99.433

541.882 
302.732 
636 4*

506*41
802.774

1*12 I4M.I
1*13 1416*0
1*14 I .«*.154

2.906
610

44.IO.0S4
46*1.142
47*4 960

North American, Toronto
.347 24*69*

cisrr nr*
0.074 1
18.40
11.071

306.126
311.386
378478

286.270
•2*6471
3*410

/ 283.312
27C.4M
274.101

1012 906.7*6 46141
1913 1.094417 *448
1914 1.17490 -------

111*1
124.137
10.181

16701.136
61*446
9410210

23 264*21 
17.117. 
30.9W.327

8.078
3*0
8.217

London Life, of London
alii Ilid 1912 I.

1*18 1346484 I 8.
1*14 1*6438

M,24* 11.7» 
20.427 
26178 ,

8.043.4*
0*6418
6487.0*

70*6420
36.8*64*
36*3.44*

1*7Imperial Life, of Toronto -21.207
*470

277*0
326*11

I*
3 431 182il 1*12 ■•1*1 

*18.1*
61*
i.lfid

.30.0*
28410

16724
1747*
16401

271.112
2**77
320.7*

2014*
223417
2*7.906

1.049478 
3 676 710 
1.87*470

.
24.143,44* 
2S.»48.«II 
27.107,433

Federal Life, of Hamilton 1»1913 14*
1914 Ml 5,7*49ÏIHfi

•f B fc j. S I* ;

IM
1*12 1.010

6478
141*

8.0*
16,1»
11.486

5477.2»
«77690
4.2*4»

70404
114*7
154447

65. 14.M. 137.070 
11.720*1
21.S4I.7*

National Life, of Toronto 1*13 633.313
*4.0*

II.*02 
43.177

Î15 IS
17.10 *4*

Hr.UW.1
1*14If I;« ! 1*12 Ml .021 1429

664 021 
.3*417

6074.980
3*9.0*

12411
IS*!

*2.077
117.44»
11*070

88.122
121*7

104**8
1*4062*6
04014706

12.2414M 
15.14040 * 
16888481

EaceUior Lite, of Toronto 1*18 1.8*
1*14 2.122

1012 428 *4 ' 1.72*41* 
1.27» 2487.:
1.1» 6271.0*

«4M
9.7*
9.733

M*« 10.70 *
1214*8
149.327 1 04*

77478
110.860
1*482

Dominion Life, of Waterloom 1012 7414 !1014 4M.*4

287.227 
346,3* 

1*14 3*417

1
I 1:1 V.,1*12 28.3» 14*«2*6474

3.406244
6847.0*

Créwn Life, of Toronto 73.7*09.19».387 
10,771.700

01.710
04»
41.040

14641013 «17
1418 7.0»29.500in

1912 1.229 1.900,417 
1.709.512 
1.091.736t

60*
14* 60»
7.870 60»

34* 14»

Northern Life, of London 6734.307 
0.7*. I* 

ie.ew.4W

404*
48.400
61.810

40.M2
47.007IE 1*13 3964*2 1.207

X 1914 <70 !til «4

Eli 1912 271.722
904.182
SIM03

1.947 1.718.170Continental Life, of Toronto «1244M 
6222472 
9.0*449

30.000 814*2
46.007
884*7 I 12.421

1911 1.W4 I .415 51014 *33 14M.715 08.Ml ill
** ■ «B8VP

Monarch Life, of Winnipeg 1812 !<* s *2 1.964.000 
1 004.300

, 1 1*6.307

1.186180 
1.674.1 

*33.790

4.706340
3.980.8*
«786*7

0.0*
8.0»

10.0»
3.1/72«8»1*13 1.37. 7M 4.1*10.8*

n 1914 172.418 7071 14.808
I - 1*12 IW.718

200.1*
144La Sauvegarde, of Montreal 1 1.710 1.110

«110
10. 1*08*

344*
8«074

h ISIS 92* 5 «m *4*
28,7*1*14 504 5 944.802

1912 128.190 1
148.100
174,400

914 831.4112 
1.188 JM 
1.848.875

Sovereign Life, of Winnipeg Ml 1.880 
4.456JM8 
4.924 J72

7.827
18.381
28.480

180 ,
LI*
1.150 »■

4 10.013
15.006
25.417

1913 520
1914 739

» British Columbia Life, of 
Vancouver

41*12 M.4W
*24*

110.7*5

8*7 1.50605» 
1.03*104 
14M.774

2.1*470
60*412
3.4M.4*

l»IS •4» 1.0* 
I 0*

10001014 678 4.807 8,144
I1912 94428

96,706
*017

419Royal Guardian, of Montreal 60»3 4064* 
3.417.8* 
*3*130

76324
62.454
08.016

2S.0M
12.0» 60»
11.085

$7.3761913 am 329.790 
127.0*

1.8*420
2.026
1.040.250 I 1.802

1014 174 M.3M>
1912 *411
1911 I 78417 

75.267

T rave Iters Life of Canada, of 
Montreal

Ancient O. Foresters, of 
Toronto

471e 1.777*2024074*24*462
* 28*:i..5no 1.0*7* 14M 8 3.00» 41914 .323 I 44 4 000

1812 Not in the Rep ort
IVI31014 I 8l5 455 3* 1* 6448 167*8

18.817
16745 
1*872 «250.100 2.835 6371.402
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LIFE INSURANCE IN CAN ADA

CANADIAN COM PAN 1 ES—Contin utd

Amounts UnpaidAmountAmount
including
Endow-

Amount Total ? 
Sum

i NumberYears Premiums 
of

Record Year
New Policies mCanadian business of offor Policies'

Issued
m Claims

Paid Not Re-
Re sisted sisted

only ,n.New
Insurance ClaimsForce F...

>c.
cuir T»r.l Continued

t
2.mo -1.007.*80 

1.70S. *00 
1*2.370

77.4*
«010
80.1»

15.204
■aa»
30.*»

424 523027.1»
1. 2» 0»Capital Life, of Ottawa 332 «33 I nun4.0004*7 1.1*

1.H* -2.000 
1.000 3.000

7M 020.000
1.103.0»
1,141.0»

473.0»
347.3»
444.3»

Security Life, of Toronto 920*01
an 981

f
No Report

04.3»
2*3.0»

2.487Albert a-Saokatchewan, of 
Edmonton

33» 1.0001.0»« I1*6.W *

'MlI
••1"

Saskatchewan, of Regina ISL392*781.0»1 V2.306

BRITISH COMPANIES
»

- I 1.7*027.114
13.231
*8.7*

» 27.771 
13.4M
M.92R

17778J80
**.*40
2*3.472

14.8*4
1.1*64Commercial Union

13.0»
L0*
1.0»
2.0»

t321207 
1224. Ml 
I,*» .*73

1.0»
3.000

1*8.239
1.023.34*

Gresham Life, of London i.ewI
24274
02*

43.1*7

11.2*7
1*,720
12.57»

210,010
217.440I4.00S.TT7

given
I 220.232

104.0*22*1.3» 
1-122.7» 
1.1» .341

London & Lancashir »l.i14202.7711
17.049 
33.014 
». 1*3

».3*
62.449
34.044

I - 1s1.se 664.003
*44.470N.B. & Mercantile

25IS9, -.11*3.007
196.239
1*3.4»nes

’ 7 .*77.443
4.073

*7.477
2».772
144,47*Phoenix Life, of Ixmdon *7*27*

«0.101
45.10*
31.9*2

32.073
U 10*
2*774

* 6.2*204 
7.100.44*1204204 

1,4*3.302 
12*242

1.034.730 
124*.** 
1 .**4.3*3

10.043
1.230 XRoyal, of Liverpool 7.

I73*.7».4*1 
0702*1 
7».*46

24.0*22*1
2*273.8*2

arrived
114.777*36 390 

1*3.7»Standard Life, of Edinburgh i -A.
s#-

UNITED STATES COMPANIES
»
* 40.340

22.373
00.0»

436.0»
306,120
3*2*7

*> 4*6.134
370.137
3*7.817

20.021 Ml* 
21.64*2» i 
21 .«*4.6*7

7021912
7».-Etna Life, of Hart ford■ 101* 706.334

7*243

1912 I 7*201 
677.1* 

1614 *34.9»

... „ 1617 7207.9*
New York Life, of New York itts IMS»

1914 72*401

91*1914 46.06*
17,7*
77207

374,6*1
333.0*7
443.040

4» .302
.124.1»
443.304

1.0» 73.4*7.210
242*1.1»1.3*7Equitable, of New York» 1913 12» *- 2*4. 1*2»

».«8I \ 1*2»
672,964 ? IS.**

11*216 I.WI 
*.144 22»
26.4» 2.8»
26.7*3 6.116

977*4 070 
923.413 
7332*2

9*7213 
«43.214 
9». 137

90112201
04.MI.0M4.041

6264 I»«7.182»» 4*470
**.*70» 63.3*1.0*2

34.424.43*
34.262.20*

I08.470.I23
ISS.7W.004
1612*2*

*.21.1.7*3
40.037.004
96.238.0»

I. .1*1912 1.27721*
1913 12*4.6»
1914 12»2*>

1912 6261213
*1913 4.374.7*

] 1*14 3.247.4»

1911 1.172.013
1913 1.490.416
1914 l.7».l

670.1.2» 402.947Mutual Life, of New YorkN
1.6*7

4*354 
«13.0» 472*

1.190.94*^ jptm
174219 >' ',5o..172

m»
2,819
1.9*2

«34.378 
477 *34 

1.1*4.0»

,1 2166216
2*1.133 

~ 190.723
4.2V)

Metropolitan, of New York
341146.230

243.4*
6*4.123

191.2* 4.111*1.77* 
IW312 
112.241

417Ml
Prudential, of New York 290,462

I «no421»
2.7*2
,1.4»

1*2 22*M«.«*
IOII7

3342*1
333.1»

1912 21061.000
512»

41Germania, of New York 1913 20332
M»

is. Ode­
ll,1914 vono

130»
I1273.H0

1.2*4.77*
2049.037

41.0»
S »40.174

1913 40,4»
1914 ••••,•

1912 a•State Life, of Indian ipolism
18.144130208

184.243
133.432
121.010

767.912.973
7.971.107

, 4,091 
4,643

1708.3» • V*2247,9*2 m. 174
1912 819.1252•Union Mutual, of Portland 1913

6.3» ;1914 23.516 
43 3»

22.9»
34.9S0

«04.X» I676 19061.0»
77,0»

I* 1.342.9*443.119
44.011

W «471912 23•U.s. Life, New York 1913
1914 IS 496 

23.8*2
«.7*7m14.211.----

I6.I90.IW
.1.0*
3.472

«22 2,193.773
7» 2.7*3.290

r*723.3»«7491 «2
310.711

! 1912 .,.>1 » .
‘Travelers, of Hartford 1913 '1914 act of Inaueance CompanieVStatrmenti lust publiatied.

mve m time to appear in the Abetr1914 did not aThe returns from the* four compamr. for the year

__
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The Sterling Bank of Canada*

Statement of the Result of the Business of the Bank for the Year Ending 30th of April, 1915, Given 
at the Annual General Meeting of the Shareholders, Held at the Head Office,

Toronto^ on Tuesday, 18th of May, 1915.if11 :I ■! Other Current Loans and Discounts 
in Canada (less rebate of In­
terest) ......................................

Overdue Debts (estimated loss pro­
vided for) ..................................

Bank Premises, at not more than 
cost, les# amounts written off 

Liabilities of Customers under Let­
ters of Credit, as per contra .. 

Other Assets not included in the 
foregoing ................................

PROFIT AND LOSS ACCOUNT.
Balance of Profit and Loss, 30th April, 1914........
Profits for the year ending 30th April, 191$, after 

deducting charges of management, rebate of 
interest, etc................................................ ...............

m■■ $ 87.982.57 $5,518,246.99

15.632.83im
MS 115,111.29

274,403-73$203.093.86Making a total of

m Appropriated a$ follows :—
Dividends ................................................................
Transferred to Contingent Account as appropria­

tion for Bank Premises, Bank Note Account, 
Loans, etc. ............................................................

3,734-07
;.., $ 7t.646.41

73.75781-Ljm 5.885,775.43
28,799.80
10,463.75Taxes .................. ..................... ....................

Reserved for possible depreciation in Securities
held ..........................................................................

< Balance of Profits carried forward ..................
EUX A. H WALKER,

General Manager.
G. T. SOMERS.

• President.
Toronto, April 30th. 1915.

40,000.00
52,183.90f;itji ;

» !■ .■<

$2034193.86t yAUDITORS REPORT.REBERVE FUND.
Balance brought forward .............

1 This statement has been duly vouched by comparing all 
entries with the books at the Chief Office and certified Returns 
from the Branches, and. in my opinion, is properly drawn up. 
so as to exhibit a correct view of the condition of the Bank.

Cash and Securities have been checked at the Chief Office 
a_t 30th Abril, 1915, as well as at another time during the year, 
as required by section $6 of the Bank Act.

I have obtained all the information and explanations 
quired. and am of the opinion that the transactions of the 
Bank which have come under my notice have been within the 
powers of the Bank. (

SHERMAN F. TOWNSEND, C.A., Auditor.

.......... $300,000.00■
a

GENERAL STATEMENTf
LIABILITIES.

'A Notes of the Bank in Circulation ..........................
Deposits not bearing interest .... $1,689.422.71 
Deposits bearing interest (includ­

ing interest accrued to date of 
statement)

I 957,04500
5 5;

Xz re-

; s
5,152,429.12

! 6,841,851.83
135.613.40

3,734 07
El Balances due to other Banks in Canada 

Acceptances under Letters of Credit ...

Total liabilities to'thr Public ........
Capital Stock paid up .......... ..... ..
Reserve Fund .......... .......................
Dividends unpaid ..........................
Dividend No. 33, payable 15th of

May ..............................................
Balance of Profit and Loss Account 

carried forward ....................

LtS
V In moving the adoption of the report, the President said 

in part * „
When we met at this time last year we looked forward with 

everv confidence for a substantial increase in our general 
business, and during the first three months of the year the 
result warranted that confidence.

At the beginning of August the declaration of war took 
place. It is not my intention to discuss this, other than in 
so far as, it affects ourselves.

This event not only disturbed the nation to its depth, but 
practically paralysed business for the time. The prompt ac­
tion of the Minister of Finance at this critical period had an 
immediate and steadying effect, so that we were able to ad­
just ourselves to altered conditions.

We. nevertheless, felt, that we might consider ourselves 
fortunate were we able to produce results within a measur­
able distance of last year.

I must confess when the results of the business for the 
year were available I was both surprised and greatly pleased 
to find that we had done much better th£n we had anticipated ; 
the statement in every way is more favorable than the year 
before. Our profits are slightly better, our deposits more. 
Our cash assets are considerably higher, being equal to 2$. 1

cent, of our liabilities to the public, and when the other 
readilv available assets are added, it makes a sum of $3,622,-

’2. equivalent to 45 6 per cent, of the above liabilities, a 
strong and satisfactory position during such times as these. 
*->Ur-r'uta' assets have now reached the sum of $9,So8,343;8$.

The ability to maintain our earnings and at the same time 
keep reserves to this extent was not accomplished without 
special effort, and I feel that thfese results are due to the 
activity and energy of our Management and Staff, who. rea­
lizing that something more was required of them this vear, 
met the situation with promptness and zeal.

Turning to the General Statement, you will see that our 
notes in circulation stand at $957.045, and have averaged for 
the vear $1.083,500. This is an excellent indication of the 
fact that our business has held steadily without any great 
fluctuation, and shows that in as far as our note issue is con­
cerned we have made full use of it during the year.

1 $7,938.24430
$1,198,801.69 

300,006.00 
1,145 45

17.968.51
I 4

52,183.90
1,570.099 55

$9,see,343.15

ASSETS.» '

Current Coin held by the Bank .. $ 47,022.26
Dominion Notes held ...................... 980,746.25
Deposit with the Minister for the - 

purposes of the Circulation
Fund ___....:..........................

Notes of other Banks ......................
Cheques on other Banks .............. ;
Balances due by other Banks in

Canada ................
Balances due bv Banks 

ing Correspondents 
than in Canada

56,400.00
112,084.00
458.852.74I

10,000.00
i and Bank- 

elsewhere
333,22491

$1.998.324.16
Canadian Municipal Securities, and 

British. Foreign and Colonial 
Public Securities other than
Canadian .................... ...........

Railway and other Bonds, Deben­
tures and Stocks not exceeding
market Value ..........................

Call and Short ( not exceeding thirty 
days) Loans in Canada on 
Bonds, Debentures and Stocks

580,188.60
l

ill 398,316.37

645.739 29
$3.6122.568.421 m

11 5
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ïAuthorized to Act as Executor
V, $

We are authorized to act as Executor, Trustee, 
Guardian and Financial Agent. We solicit appoint­
ment to act in any of above capacities.

THE

CAPITAL
Subscribed, SI,000,000.00 ; Paid-up, $887,888.34 

Rest $660,000.00 
Diaacroas

So HBRBBRT 8. HOLT,
Hue. N.Cuaev 
Hoe R. DaaovaaaB »
P. p.Jooea *

!fc

TORONTO GENERAL TRUSTS
CORPORATION

Hvoe Faroe 
B.L. Paauu52,w.\rïï^<e5,pw'-

i B P.W.
Hoe W B 
A. Haie

I. K.C.A. J.
Hoe. PBATueasroe Oan, K.C.. Pmldiat IC.B. H 

V. I. HUOHBB. ■
0eo. CavEWHiLL •nun BrearwrA. D. Laaeauia. General C. A. :Hoe. J. ». Per. ICC.. Viee-Prsaideot W O. Waveoa. Asst.Geecral

MONTREAL
TORONTO

•n,m,M.N.
OTTAWA WINNIPEG SASKATOON

■e. SS.MA.Illu4Si
VANCOUVERTORONTO HALIFAX

\

The Union Trust Company,LimitedThe Fidelity Trust Co.
aad Sefety Daeoeit VeeltsHBAD OPP1CB

WINNIPEG
$1,090,000

CHAS. M. SIMPSON, Presideet end Managing Director 
W. L. PARRISH, Vico-Pr—dut 

R. S. EWING, Secretary

TRUST FUNDS CAREFULLY INVESTED

Union Trent Betiding I
n Lombard StreetCapital 4

et. Hee. BUiett O. 
IC-. VIoo-PieHtoet ; 

yf «» Board! Hee. Sawiel Berber. B.F..F.C- 
Lord Hiadiip. Lend*. Éna.; ChnrUe H- Heere.

of Onslow. Ooildford. Bn«Und : Welter Harland Sent 
atretby. Toroeto.

1I
i

:M.H.\ »■R.Sht H
HJ

N

Directors 
W. L. Parriub W. P. Hull
A. J. Keith Mareh
T. A Keith Frederick C.Lteuerd
L K. Kerr

■H. H. Beck W. H. Far* 
There»! Slagevel

«% I ». B. MflWHINBSY.HBNRY P. OOODBRHABL^
I

7

j
THE ROYAL TRUST ^COMPANY

oeafl OMtCB. MOHTMtAL
Fit . tt.9m.mt

Chartered Trust and Executor 
Company

■ SBC '

. ti.tm.mt

l formerly The TWe

le authocixed to act * Adœioistrater,
Liquidator, etc., without giving eecunty.
An estimate of the Company'» chargee for
Capacity will be gladly-given. Bnqn.ne. whetted.

BOARD OP DtttCTOt«
Receiver, Executor, H.H. V. Meredith, rlwSm I

C. B.
arreSir WaL C. V 

K.C.M.G. : .
Vice-Presidentof B B

TORONTO BRANCH & 
el Montreal Bldg.,

Yenge and 0

*.Y’H55SSHsSryiien!,-a -™
Jobe J. Glbeon. Managing Dimeter.

SmW. C. 
Hen. R. 
BmT.O.

Noel t
’wuuriTiV.O-

aweeSie
Chartered Trust and Executor Company

Toronto
BRUCB L. SMITH. A. B- Hear

Traders Bank Buildln*
’ \

5% DEBENTURES 5%
For a Umited time we will issue debentures bearing 5% mtereet 

payable half-yearly

----- can't blame the Executor That estate was
than nay one man could manage.

A common excuse where some estate ha. suffered from 
miemsnedemeet at the hands of a personal ewcetor.

A Trust Company as Executor pledges dseM to pro­
vide 8 suflicient staff to handle any estate entrusted to 

ibtains ike organisatk* necessary to m*
wTfSSua«».o- ■IS

keHON. ». R. STRATTON. Presideet it, and
oood ib pledge.

We inrite correspondence or confidential interviews.
-

The Canada Standard Loan Co. lîd&motflompmo)
18 22 KING STREET EAST. TORONTO

Assets under Administration. $$!,—I.d7>.
8100 BONDS ISSUED

rates on sRpucatsoo-
». C. KYLB. Manaaer n* Main Street. Wlonipee
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The problem demands the best efforts of Canadians, 
individually and collectively, to arrive at a practical method 
of placing the jobless man upon the manless land, where 
nature has placed such a store of rich resources of raw 
material for food, for the manufacture of doth og, the build­
ing of homes and the supply of the other rfeeds of Canada’s 
workers.

TO DEAL WITH UNEMPLOYMENT *

Public Authorities to Meet at Ottawa This Month—Notes 
of the Labor Position

- Whether unemployment is a necessity in the modern 
economic make-up of Canada or whether it can be entirely 
eliminated, is the problem which will occupy the mayors of 
various Canadian cities, representatives of provincial gov­
ernments and members of the federal parliament when the*' 
meet y> discuss unemployment at Ottawa on May 26th. 
a The present is an opportune time to discuss such a sub­

ject and to arrive at some practical means of grappling writh 
it. The situation in Canada at present, as summed up in 
the Labour Gazette, is as follows :—

In March.
“Unemployment continued to. decrease at most points 

during March, although in some of the large centres there 
were meetings and parades of the unemployed. While there 
was some dullness in the maritime provinces there was no 
extraordinary demand for relief and general improvement in 
the near future was anticipated. At Montreal there was evi­
dence of distress among immigrant workers, several depu­
tations having waited upon the city officials and requested 
that they should be granted employment. The board of con­
trol has, however, voted 13.000,000 for public work, and 
amelioration of existing conditions was expected. Toronto 
reported a falling off in the number of unemployed registra­
tions and in the applications for relief. Hamilton and Lon­
don also had less distress. At Winnipeg the number of un­
employed has diminished and employment for women showed 
marked improvement. In most , of the Middle West cities 
there was general agreement that the unemployment crisis 
had passed. In Vancouver depression still continued, while 
Victoria reported the situation brighter than for several 
months.”
In New York State.

SASKATCHEWAN’S NEW COMPANY LAW

Hon. A. Turgeon, Saskatchewan’s attorney-general, in 
his explanation of the new legislation, which has become 
necessary in order to conform to the view of the privy coun­
cil as given in the John Deere Plow Company case, said 
Saskatchewan’s two existing companies acts had been re­
modelled and consolidated into one act. This one act would 
apply to all companies operating in the province, whether 
Dominion or provincial.

The position of a Dominion company under the law would 
be that it could still do business in the province without 
registration and without license, and still be able to sue in 
the provincial courts. However, such company would incur 
the oenalties provided in the act for failing to register and 
obtain a license.

O

CIRCULATION TAX EQUALS TWO-FIPTHE OF INCOME

If the bank circulation tax is merely temporary, and kept 
in force only during the war or for six months after its ter­
mination. the disposition of the banks would be to allow the 
tax "to come largely out of the shareholders' profits. But it 
will not do to be too confident of the removal of the tax whee 
peace is concluded, writes Mr. H. M. P. Eckhardt, in the 
Canadian Bankers’ Journal. Owing to the strong agitation 
which has been carried on in recent years for an impost of 
this character, there may be a determined opposition in par­
liament to its removal. But such a tax will have injurious 
effects through an increase in the discount rate and the dis­
couragement of the branch extension movement.

The general public has an exaggerated idea as to the ex­
tent of the note issues on profits—it being assumed that the 
banks make $ per cent, or thereabouts on the average amounts 
outstanding, but Mr. Eckhardt points out that first of all, h 
is necessary to carry cash reserves against the notes. Each 
bank must carry enough legals to pay for all notes presented 
by its competitors. The cash" reserve required would not be 
less than 25 pyr cent., and might be 33 per cent. Taking it 
at 30 per cent., there would only be 70 per cent, of the aver­
age amount outstanding left for revenue-producing purposes.
Some of this would have to be carried in such shape as to 
yield very little—New York call loans, international bank 
balances, etc.

Taking the whole 70 per cent, of free money, it is cer- ) 
tain that the average return secured on it would not be more t 
than 5 per cent, or 3% per cent, on the average amount of 
circulation outstanding. When the expenses attributive to 
the note circulation are deducted, there cannot be more than 
2% per cent, net actually left, this before charging off the 
per cent. tax. Expenses chargeable against the note circu­
lation are : the plates, engraving of the notes, express charges 
on notes for circulation outwards and sundry notes and 
mutilated and worn notes inwards, proportion of tellers’ j 
salaries, etc. Each note costs for printing alone 2% cents, | 
and a note will last possibly between two and three years.

The tax now imposed represents roundly two-fifths of the 
whole net revenue derived bv the banks from their circula­
tion privilege; and any increase in the rate of taxation, while 
not Yielding anything of consequence to the Dominion ex­
chequer would probably serve to drive the bank notes out of 
circulation, and thus curtail the lending power of the banks 
to quite a considerable extent

In the city of New York a similar state of affairs existed, 
there being about 440,000 wage earners unemployed. The 
United States bureau of labor, after an investigation, re­
ported:— » - /

In order to reduce unemployment to the irreducible 
minimum it must be known how many persons are ordinarily 
idle from month to month an^i from season to season through­
out the year and the particular industries and occupations in 
which this idleness occurs We must know how many 
machinists, carpenters, garment workers; unskilled laborers, 
etc., are out of employment before we can attempt intelligent­
ly to place these unemployed persons The extent of un- 
employment and its serious social and economic consequences 
have not been sufficiently recognized in this country. In the 
mam unemployment has been looked upon as entirely or al­
most entirely due to crises, depressions, and the laziness of 
some of the working people. The remedies proposed and 
put in operation when a depression is upon us are utterly 
inadequate. We come to each new crisis totally unprepared 
ro ^ea* W1t“ inevitable fact of unemployment. 
Unemployment A Normal Condition.

)

1

“In fact, unemployment is a normal condition in many 
industries earned on to-day. The seasonal industries and 
industries supplying irregular demands take on and turn off 
Urge numbers of workers at brief intervals. The American 
people must be awakened to the great extent and evil Wi- 
flucnces of irregularity and uncertainty of employment. This 

"-r is not a condition of recent growth. It has prevailed for a 
long period of years, but unfortunately we have no depend­
able statistics bearing on this condition. It is greatly to be 
hoped that the various state departments of labor and the 
state and municipal employment agencies will be able to 

I remedy this defect in the future, so that we shall be able to 
1 judge more accurately whether irregularity and casualness 

of employment are on the increase, as many think The 
causes of unemployment, underemployment and overemploy­
ment must also be studied In order to eliminate the unneces­
sary flow of labor through factories and workshops.”

A British estimate shows that over a number of years 
! 5 pr.r <*?* th' organized workers are on the average un- 

employed. The lowest percentage of unemployment for the 
I United Kingdom is about 1.5 p*r cent.

i

The head office of the Medicine Hat Syndicate, Limited, 
has been transferred from Montreal to Richmond. Que.

‘The Voice of Experience” sounds a dominant note in 
every-day affairs A booklet with that title, issued by the 
imperial Life Assurance Company, likewise does so regard- 
pn*n. ^ rinriency and value of a good policy in a good coffl-
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Canadian Bonds 
and Debentures
Bought, Sold and Montreal North

6% Bonds
I

> J
W. Graham Browne a Co.

MONTREAL
DUE MAY let. 1955

222 St James Street
Denomination, SIJU

Legal Oplalea
SNMfi S MrMItbaaL 

latsrr.t payable May sad 3a-
_1 at Mae tree!. New
T.rk a ad Leaden, Ea«,t

ToYièW 5%%
X

X *
! Write Zee /nNilmmf UM.

BOND DEPT.1
Bongard,Ryerson&Co.1

y
85 BAY ST.. 

TORONTO. CANADAT

1
• v

!

J

„

STOCK SMOKERS AOSLER i HftMMOND, „ T8T

. «1 JORDAN STRICT, TORONTO
Dealers in Gorenuaaet, Municipal, Railway, Call. Tnwt “j 
Miscellaneous Debentures. Stocks oe U***, Bog-, New 
York, Montreal and Toronto Exchanges Boogkt and Sold
on

Osier, Hammond & Nanton
STOCKBROKERS & FINANCIAL AGENTS

Mam Street, WINNIPEGCerner et partage A
Buy and Sell en Commission.
On Toronto, Montreal, New York A London, Eng.. Exchanges.

STOCKS AND BONDS

Netr Loan

$4,000,000 
Government of the .

Province of Ontario
7 i

1 Dominion of »

Coupon Bonds Due 1st May, 1925j
Principal and half-yearly interest payable in gold in Toronto or New York.

Legal opinion of J. B. Clarke, K.G.

These bonds are an 'absolute obligation of the Government of Ontario, and are redeemable in 
whole, but not in part, at par and accrued interest at any time after the first of May, 1918.

Assessed Value of Taxable Property in Ontario, $1,881,797,496.
Liabilities $54346,888.

Denomination 81,000

' Population 2,750,000.
Ontario is the most important manufacturing and agricultural province in Canada. The popu­

lation is over one-third, and the annual production over 45% of the whole Dominion.

Assets $684,627,108.

Price t 98 and Interest yielding over 4%%
Special circular mailed upon reqtcrft

A. E. Ames & Co.Wood, Gundy & Co.
• " C ins da

Union Bank Building1 C. P. R. Building
CanadaTorontoToronto
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■ tion of 103,607 tons, shows an average estimated content 
' of about 6.03 per cent, of fibre in the rock.

The tout sales of crude asbestos in 1914 were 4,147 $ 
tons valued at $773-'93. or an average of $186.42, as against 
sales,in 1913 of $.660.3 tons, valued at $989,162, or an average 

- of $174.45 per ton, showing a lower tonnage but a higher 
average value in 1914.

The total sales of mill stock in 1914 were 92.394 tons, 
valued at $2,119,073, or an average of $22.94 per ton, as 

tons in 1913. valued at $2,84U747. or an

IMPORTANT CONSTRUCTION MATERIALS

Asbestos and Cement Show Decreased Production—In­
creases in Stocks on Hand

I f The year 1914 has witnessed a large falling off in_the 
production of nearly all materials t of construction, ibis 
situation while possibly aggravated by the war was due prim­
arily to conditions which had already;, begun to show their 
effects during the latter pan of 1913, states Mr J. McLeisb 
in his annual report.

The total quantity of Portland cement, including slag 
cement and natural Portland, made in igf4 was 8,727,269 
barrels of 350 net pounds each as compared with 8,886,333 
barrels made in 1913, a decrease of 199,064 barrels, or about 
2 per cent. -

The total quantity of Canadian Portland, cement sold or 
used during 1914 was 7,172,480 barrels valued at $9,187,924. 
or an average of $1.28 per barrel, as compared with 8,658,805 
barrels valued at $ 11,019,418, or an average of $1.27 per 
barrel in 1913, showing a decrease of 1,486,32$ barrels, or

i against I3'.29i
average of $21.64 per ton, again a smaller tonnage but a 
higher average price than in the previous year.

Exports of asbestos during the 12 months ending De­
cember 31, 1914, were 81,081 tons, valued at $2,298.646, as 
against 103,812 tons, valued at $2,848,047 exported in 1913. 
There was also an export classed as asbestos sand in 1914, 
amounting to 18,991 tons, valued at $108,548, or an average 
value per ton of $$.71.

I

1
VANCOUVER WANTS IT, TOO

L , fIt 17 per cent.
The total imports of cement in 1914 were 343.°t6 curt., 

equivalent to 98,022 batTels of 3$o pounds valued at $147,158, 
or an average of $1.50 per barrel, as compared with imports 
of 254.093 barrels valuèd at $409.303, or an average of $1.61
w 1913

As previously noted in The Monetary limes, the Corn 
Products Refining Company will build a plant in Canada, and 
Toronto ard Hamilton are trying to get it. Now it is learned 
that Mr. J. R. Davison, Vancouver’s energetic industrial 
commissioner, has for some time been trying to induce the 
company to locate on the Pacific coast. According to Mr. 
Davison, there was imported into Canada in 1913. starch to 
a value of $108,206. Manchurian com can be laid down in 
Vancouver by boat with low roSt for transportation, for the 
freight runs as low as $2 per ton. The corn is of good 
quality and has about $ pert cent, less moisture than the 
American corn. It has always been delivered here cleaned 
and sacked and has sold from $1 to $4 a ton cheaper than 
the American. *

The freight from Toronto to Vancouver is from 90 cents 
to $1.10 per cwt., which means a protection of at least $18 
per ton in favor of a Vancouver manufacturer. Vancouver 
also has a freight advantage to the prairies, in fact every­
thing west of Moose Jaw. says Mr. Davison. In addition 
Vancouver water is exceptionally pure and can be obtained 
at a low rate. The cost of power is low and labor is com­
paratively low for such as_ji starch factory would require. 
Vancouver will offer a free site of five acres, served with 
trackage, water, oil and power, and" a large site to be paid 
for with stock in the concern.

i

•i
iBI
#' The total consumption of cement therefore, neglecting a 

small export, was 7,270,502 barrels, as compared with a con­
sumption of 8,912,898 barrels in 1913; a decrease of 1,642,396 
barrels, or 18.4 per cent. tmm

l it. I « Less by Twe 14 HI Ion Barrels.
Detailed statistics of production during each of the past 

three years are shown as follow :—
1912.

Barrels.
7.132,732

;i|
ft 1914.

barrels. Barrels. 
8,658,80$ 7,172,480

1913i
; j

i Portland cement sold ..........
Portland cement manu­

factured ........................
Stock on hand January 1st,. 
Stock on hand December 31st

I IIIlil 8,886,333 *8,727.269 
862,067 *1,074,610

1,089.595 *2,629,399 
1913-

7,141,404
894.822
903.094
19*2. 1914.

Value of cement sold ...-----$9,106,556 $11,019,418 $9,187,924
Wages paid- ........................ $2,623,902 $ 3,466,451
Men employed ----- 3.461 4.276

,1

m
! ir

•f 1

lilif i 5•Partially estimated.

r The average price per barrel at the works in 1914 was 
$1.28 as compared with $1.27 in 1913, $1.28 in 1912, and 
$1.34 during 1911 and 1910.

The imports of cement in 1914 included 26,774 barrels 
valued at $35,517 from Great Britain; 69,117 barrels valued 
at $108,487.from the United States, and 2,131 barrels valued 
at $3,154 from other countries.
Lowered the Production.

MISCELLANEOUS INSURANCE RESULTS

Companies licensed to do business in one or more classes 
of insurance other than fire and life, collected premiums in 
Canada in 1914 amounting to $9.327,107, of which $3.439,719 
was employers' liability business and $3,381,203 sickness and 
accident business. The following table shows the classes of 
insurance written and premiums collected:—

Personal accident ..............
Automobile .................... ....
Burglary ........ ....................
Employers’ liability ........
Guarantee M..........................
Hail ...rflT?........................
Inland transportation ....
Live stock ..........................
Plate glass ...-...................
Sickness ...................... ;___
Sprinkler leakage ............
Steam boiler ......................
Titles ....................................
Tornado .............. ..............
Weather ..............................

■ Ini■f!
ft'

1
ii f The asbestos production in 1914 was obtained from the 

districts of Black Lake, Thetford. Robertsonville and Dan­
ville in the province of Quebec. Both output and sales 
show a considerable falling off while there is an increase in 
the stocks on hand at the close of the year, a result which is 
no doubt due largely, if not entirely, to the war.

The total output in 1914 was 107,668 tons, as against 
132,564 tons in 1913, a falling off of 24,896 tons, or 18.7 per 
cent. Notwithstanding this decrease the output was greater 
than that of any other preceding year. The sales and ship­
ments of asbestos during 1914 were 96,542 tons, valued at 
$2,892.166 or an average of $29:96 per ton, as against sales 

' in 1913 of 136.951 tons valued at $3.830.909. or an average 
of $27.97 per ton. The 1914 sales were exceeded during each 
of the previous three years. Stocks on hand at December 
31 1914, were 31,171 tons, as compared with stocks of 20,787 

* tons at the end of the previous year.
The number of men employed in mines or quarries and 

mills, was 2.992 and amount paid in wages $1,283,977, as 
.against 2,951 men employed and $1,687,957 paid in wages in

1913.

-----$2,198,996
----- 575.12$

85,473
-----  3.439,719

742.555 
----- 262,541
.... 191.703
----- 110,436
----- 291,927

1,182,207
----- S2.722

144.424

ÏÏA

m ,

111! '

-,

154
13.242
35.883

$9.327,107

.Twenty-one Canadian companies who underwrite the 
above classes of insurance have assets totalling $8,375.390- 
while total liabilities, excluding capital»stock, amount to 
$2,020,616. The foreign companies licensed number 20 and 
their assets total $3.577.189, and their liabilities are $1.656.494-

i The total quantity of asbestos rock milled during the 
year is reported as 1.717.629 tons which, with a mill produc-V
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Correspondence solicited tor Mortgmge and 
Real Estate InvestmentsA

lAREM,

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

OLDFIELD, KIRBY A GARDNER

WINNIPEG
INVESTMENT

For information, location and prices, addressCanadian Mi It

RUTTAN & CO.,Box 195, Port Arthur, Ont .Canada
4 Obeat W

H. O’HARA &. CO.
(Members Toronto Stock Bxckenge) x

Debentures of our Western School Districts constitute an 
investment of the highest class, combining as they do abso­
lute security and high interest return. Write for particulars.

., men*.

Orders 1er the new issue of H. M. P. Bckardt .

Manual of CdflddiOfl BoükillQ
. $2.50are now being received

Postpaid anywhere 1ANIReynl
The MeeeUry Times Printing

THE SASKATCHEWAN
MORTGAGE CORPORATION

730 Million feet of tbs bestWe are Agents for the este of over

B.C. TIMBER
Head Office. REGINA, Canada

Authorized Capital ..........
Subscribed Capital ...'----
Capital Paid up and Resbrve

ses Million Fir. balance Cedar, Sprues and Hemlock
>2,000,000

1,150,000

>00.000

""t-SS railroad.
Suitable saw mill sites available on tide water, where al ocean 

can load alt times of the year.
Cruisers report and maps on application.

sis /
3 Westminster Trust Company Hon. A. P McNab.Robert Binten. Vice President.J. P. Bole. Prwsideet. 

j. A- Allan. P. J. Jamps. O B. Taylor. P. N. Oarhe. A. E. Whitmore. W C. 
Thor bum. C V. Smith, kfansging Director.New Westminster, B.C.
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Port Arthur and Fort William 
Realty Investments

Inside City and Revenue Producing Property, 
Mortgage Loans Placed.

Write us for illustrated booklet descriptive of the 
twin Cities.

General Realty Corporation, Limited STANDARD RELIANCE
MORTGAGE CORPORATION
head Office 82 88 Kmc St £ Toronto
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FARMERS' BANK SHAREHOLDERS MUST PAYHOT SHOWH IN BALANCE SHEETS

Few people understood a balance sheet, fc* realised bow 
little information it actually conveyed, fewer still knew how 
to use to advantage the meagre information it afforded, sug 
g es ted Mr. D. Cooper, C.A., in an address at the Dominion 
Business College, Winnipeg. Continuing, he said that large 
numbers of the uninitiated thought that if a balance sheet 
was certified by a respohsible and reputable accountant and 
it showed a reserve, the company’s position was good. Such 
was unfortunately not the case as occasionally auditors may 
have to certify as correct, a balance sheet correct in every 
detail, but exhibiting a most deplorable stale of affairs.

It was the duty of all interesied persons—investors, those 
who purchase securities outright, creditors, bankers and 
others—to bring knowledge and skill in financial matters into 
play, so that in conjunction with their common sense, they 
would form a reliable estimate of the exact status qho of the 
concern in question.

After analysing several balance sheets which on the 
face of them seemed in order, Mr. Cooper dealt with balance 
sheets from the point of view of the investor—going into the 
security of the various classes of shares, the preferences 
attaching to certain kinds, the holders’ privileges, the effect 
of debentures in liquidation and other matters of interest.

In the case of a prospective purchaser of a business, the 
lecturer said it was all important to go behind the deadly 
average profit and investigate as to the trend, whether up­
ward or downward, as this materially effected the price to be 
paid. ,

In the case of mining companies, promoters could and 
did sometimes so manipulate matters, to the detriment of in­
vestors in this class of shares, the lecturer pointing out dearly 
that it was the investors and not the promoters who took the 
maximum risk, and the promoters who repped the maximum of 
gain at little risk. Among other points^ifoted was that of 
partly-paid stock held by a company as an investment, which 
laid a company open to a double risk of liquidation (a) 
through its own actions and (b) through the actions of the 
company whose partly-paid shares/it held.

Official Referee, J. A McAndrew, Toronto, has given 
out his judgment in the Farmers’ Bank test case, and, ac­
cordingly, 400 shareholders of the defunct institution are 
liable for double liability. The test case was raised by Mr. 
James R. Lindsay, who in the summer of 1906 got five shares 
of the capital stock of the bank, and this allotment was rati­
fied at a meeting of the subscribers some time later, which 
Mr Lindsay attended, for organisation purposes, lhe 
referee finds that the name of Mr. Lindsay still remains on 

• the books of the bank, and that his application to have it 
removed cannot be entertained. Mr. Lindsay’s contention 
was that he was not a shareholder within the meaning of the 
bank act and the winding-up act.' The referee finds that the 
provisions of both acts were complied with in regard to the 
subscription and allotment of the stock, and that the appli­
cant is a shareholder. This also applied to the other share­
holders.
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4 TORONTO INSURANCE INSTITUTE'S OFFICERS

The Toronto Insurance Institute, at its annual meeting, 
elected officers for the year as follows :—Hon. president. Col. 
W. C. Macdonald, Confederation Life ; president, G. B. 
Woods, Continental Life ; vice-president, Mr. A. E. Blogg, 
London and Lancashire Fire; librarian, V. R. Smith, Con­
federation Life; secretary-treasurer, C. Elvins, Imperial 
Life ; council—Messrs. C. H. Fuller, Continental Life : J. B. 
McKechnie, Manufacturers Life ; A. H. Rodgers, Norwich 
Union Fire; H. A. Sherrard, Western Assurance; C. P. 
Muckle, Excelsior Life ; D. E. Kilgour, North American Life ; 
W A.' P. Wood, Canada Life ; H. W. Crossm, Employers’ 
Liability ; A. W. Goddard, Canadian Fire Underwriters ; P. 
C. Keys, British America Assurance ; J. G. Parker, Imperial 
Life : C. H. Neely, Ocean Accident ; T. H. Hall, General 
Accident. Fire and Life ; and the past presidents.

In the last examinations of the institute, 36 candidates 
took part. Mr. E. H. Pooler, of the Imperial Life, took first 
place in the second examination, and was awarded the prise 
of Sso. The reports of the officers shows that the institute 
has a membership of 424.

' \

WORKING TO CAPACITY ON SHELLS

Colonel Bertram, chairman of the Canadian shell com­
mittee, is quoted in an interview as stating that shell con­
tracts for the Imperial government so far awarded in Canada 
amount to over $154,000,000, The daily shipments of shells 
from Canada are understood to average 10,000 and before 
July 1 st, these must be brought up to a daily average of 
40,000 per day. This must be done in order to complete the 
order before its expiration date at the end of the year.

The number of plants working upon the contracts let 
by the committee, have been steadily increased until at pre­
sent every available machine shop, railroad shop and other 
plant capable of turning out shells or parts of shells is work­
ing to capacity. '

"As an instance of the efficiency of the work," Colonel 
Bertram is quoted as saying, "the first contracts we placed 
for 300,000, were completed exactly one month ahead of time 
That was an excellent piece of work.”

Colonel Bertram stated further that to date, 430,000 have - 
been shipped from Canada

Steps are being taken by the Canadian sugar refiners to 
get some of the sugar orders of the British and French gov­
ernments These, it is understood, are at present all going 
to United States refiners.

The Canadian Car and Foundry Company has received 
an order from the Russian government for 2,000 can. The 
Eastern Car Company, of Nova Scotia, has received a similar 
order A report of the United States consul at Moscow, says 
that the administration of railways in Russia has made the 
following appropriations in the estimate of expenses for 1915: 
The sum of $65,200,000 has been appropriated for the pur­
chase of 00 passenger engines and 190 freight engines, with ‘ 
equipment. The amount of $6,366,237 is assigned for the 
purchase of/8,350 freight cars, and $2,994,'3o8 has been appro­
priated for the purchase of J05 passenger can

Hon. W H. Ross, minister of lands for British Colum­
bia. announced that the British admiralty is placing an order 
with British Columbia timber mills for 10,000,000 feet of luin- 
ber to the value of approximately $100,000. delivery to be 
made in June and July.

War orders placed in Canada to date are valued at ap­
proximately $ 3 50.000,000.

UNION DISCOUNT COMFANY

Net profits for the year,ended April, 191$, including $6,- 
444 brought forward from last year, and amounting to $14.* 
820, were made by the Union Discount Company, Limited, 
of Regina. This result was obtained after making provision 
for interest on unmatured loans, management expenses and 
other charges. Dividends and bonus absorbed the whole of 
the profits, with the exception of $645, the balance carried 
forward. The company’s heaviest asset is in the shape of 
mortgages and agreements of sale amounting to $98,059. 
There are bills receivable (secured) of $11,022. The com­
pany has authorized capital of $500,000, of which $96,240 is 
subscribed and $82,314 paid up. There is a reserve of $zt,- 
673 for profits pending realization.

Where sums, payable under agreements of sale over • 
number of years have been discounted, only the realised 
amount, being the proportion of the discount applicable to 
payments during the year, has been transferred to profit and 
loss account, leaving a further sum of $21,673 of discounts 
to appear as realized profits in future years.

The officers and directors of the company are as follow :— 
J. N. Bayne, J. J Smith, J. B. Fodey. M C. Ross, O W. 
Macdonald, managing director, and secretary. Norman 
Rsafciwe.

The Canadian Fire Underwriters’ Association’s annual 
meeting is to be held at the Chateau Laurier, Ottawa, June 2*-
. Monetary Times learns that a Texas manufacturer,

of cereal foods is contemplating the erection of a branch 
plant in Canada. The high Canadian tariff, including the 
new war tariff, is one M the reasons cited for this action. f

Messrs. Sidney, Spitzer and Company, New York, have 
issued an interesting pamphlet. "Investment efficiency : how 
it may be applied to the purchase of municipal bonds.” by L.

, u<[ker. Among this firm’s May offerings are $10,000 
Swift Current 6 per cent (t94S) school bonds.
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IMPERIAL BANK OF CANADA There were patriotic contributions of $14,000, the pension 
fund contribution of $7,$00 and auditors’ fees of $5,000, A 
very substantial provision of $400,000 has been made for de­
preciation in securities and for contingencies. The Do­
minion government’s war tax on the bank's circulation from 
January 1st to date accounted for $17,788: The annual, meet­
ing of the shareholders of the bank will be held on May 26th.

y
The Imperial Bank has always had a well-founded repu 

tation for strength and properly conservative policy. The 
bank’s balance sheet just issued for the year ended April 
30th. 191$. considerably enhances that reputation. The 
financial statement reflects an exceedingly satisfactory- posi- -> 
lion. This must be a source of much satisfaction, particu­
larly to Mr. E. Hay, the general manager, his assistant, Mr.
W. Moffat, and to Mr. Peleg Howland, with his co-directors, 
as this is the first report since the many changes in the bank’s 
personnel, due to the death of the former president and of 
the general manager.

The profits for the year, after making the usual deduc­
tions. were $1.031,.359, compared with $1,236,984 for the pre­
vious year. With the balance of $1,265,919 from last year, 
there was for distribution a sum of $2,297,278. Dividends 
at the rate of 12 per cent, per annum absorbed $840,000.

r

Mr. John. O. Hvndman’s work is >«-en in a little pamphlet } 
of insurance facts issued by Hyndman and Company, Limi­
ted, general insurance agency, Charlottetown. P.E.I. It con­
tains a large number of interesting facts which an insurance 
policyholder should know, and at the same time it radiate* 
patriotic sentiments. The Hvndman firm was established in 
1876, by Mr. Fred W. Hyndman. R.N., who is president of 
the company. Mr. John O. Hvndman is vice-president and 
manager.
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MUNICIPAL DEBENTURES
..................TO YIELD IX .
PRICE ON APPLICATION 
PRICE ON APPLICATION
.............. TO YIELD $.7$%
.................. TO YIELD S.tSc;
.................. TO YIELD i,7S*C

.................. TO YIELD $%

.................... TO YIELD %\%f,
_____.....TO YIELD 7
.................... TO YIELD TV

PROVINCE OF ALEERTA, (GUARANTEED)
CITY OP QUEBEC, QUE. .....................................
CITY OP LOMDOR, ORT....................................
CITY OF PORT ARTNUR, ORT........................
TOWN OF WALKERVILLE, ORT.....................
MUNICIPALITY OP POINT CREY, B.C. ...
TOWN OP 8TEELTOR, ORT. .........................
CITY OP NANAIMO, B.C........... ........................
CITY OP MERRITT. B.C. ................................
TOWN OP INRISPAIL, ALTA............................

Puu. rumcvuM erew eevuser

ÆMILIUS JARVIS & CO.
• \

Jervis Build lug

OUR LATCHSTRING IS OUT
for the right sort of agents everywhere.

We want representative» who are alert, progressive, and in buunes» for the 
future as well a. the present. Such men will End that to represent The Maryland 
is the biggest land of an asset. A high-grade company, liberal poKies, quick 
claim settlements, great financial strength «h,factory seiv.ee- all these are 
elements of The Mary lands success and all help its agents to be leaders in their 
fields, if the agent will but do his share.

Are you such?
If so write us today—now—for our agency proposition. Mention this paper.

SURETY
BONDS

1

aSUALTY fOMPANYCASUALTY I
insurance! i ERIT»

BaltimoreHOME OFFICE
COMPANY THAT HELPS ITS AGENTS

When you visit thb paw a* a-pacific exposition
THE

exhibit your headquartersMAKS OUR
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. ?*"■ CANADA MACHINERY CORPORATION, LIMITED
m ^DIVIDENDS AND NOTICES Bondholders of Canada Machinery Corporation, Limited, 

are hereby requested to deliver meir bonds to the office of 
the undersigned. Royal Bank Building, Toronto, or, if more 
convenient, at its Montreal or Halifax offices, for the purpose 
of receiving in exchange therefor the bonds and preferred 
stock to which they are entitled under the resolutions adopted * 
by the Bondholders at their meeting held in Galt, on February
18th.' 1915.

THE CANADIAN BANK OF COMMERCE
fl Dividend No. 118.

1
^ Notice is hereby given that a quarterly dividend of 2X 

per cent, upon the capital stock of this Bank has been de­
clared for the three months ending 31st May next, together 
with a bonus of one per cent., and that the same will be pay­
able at the Bank and its Branches on and after Tuesday, 1st 

v June, 191$. The Transfer Books of the Bank will be closed 
from the 17th to the 31st of May next, both days inclusive.

By Order of the Board,
ALEXANDER LAIRD,

General Manager.

; MONTREAL TRUST COMPANY,
Trustee.

Dated Toronto, May 7th, 1915-
1

Debentures for SaleEFifl
mtiif 1
lUi u

Toronto, 23^ A^eil, 1915.
I

(BANK OF MONTREAL DEBENTURES FOR BALE, TOWN OF TH$, PAS, 
MANITOBA

Notice is hereby given that a Dividend of Two-and-one- 
half Per Cent., upon the paid up Capital Stock of this Insti­
tution has been declared for the three months ending 30th 
April, 191$, also a Bonus of One Per Cent., and that the 
same will be payable at its Banking House in this City, and 
at its Branches, on and after Tuesday, the^II^ST day of 
June next, to Shareholders of record of 30th April, 191$.

By order of the Board,
FREDERICK WILLIAMS-TAYlOR,

Gescrtl Manager.

II ’> Electric Light, Sewer and Waterworks debentures, $90,000 
$ per cent 30-year debentures, payable at the end of term, 
June 10th, 1934, being balance of $130,000 issue, guaranteed 
as to principal and interest by the government of Manitoba. 
A block of $40,000, recently sold at 96.05 and accrued inter­
est. Interest payable at the Union Bank of Canada, The 
Pas. Coupons attached.

Bids must be in the handy 
than June 1st, 1915. /

-

of the undersigned not later

H. H. ELLIOTT.
Secretary-T reasurer.

m 1 Montreal, 20th April, 1915.

The Pas, Manitoba.

; rSyvim*

UNION BANK OF CANADA
RURAL MUNICIPALITY OF $T. VITAL.DIVIDEND MO. 113.

■ 1
NOTICE is hereby given that a dividend at the rate of eight pe cent, 

per annum upon the Pud-up Capital Stock of the UNION BANK OP 
CANADA has been declared for the current quarter, and that the same will 
be payable st its Banking Mouse in the City of Winnipeg snd »t its branches 
on and after Tuesday the 1st day of June neat, tn shareholders of record at 
the doae of business on the fifteenth day of May next.

The transfer books will be closed from the 17th to the SI et of May 
ISIS, both days Inclusive.

By Order of the Board.

OEBENTUREg FOR $ALB.

Scaled tenders will be received by the undersigned till 
Wednesday, May 26th at 5 P.M., for the purchase of the un­
dermentioned debentures :—

$50,000 of payment debentures dated January 2nd, 191$, 
payable 15 years after date, bearing interest at the rate of 
6 per cent, per annum, payable half-yearly. Bonds in de­
nomination of $1,000 each with interest coupons attached. 
Principal and interest payable at Imperial Bvik, Winnipeg or 
Toronto.

si*

!

' '
O. H. BALFOUR.

General Manager
Winnipeg, l*h April. IMS.

THE HOME BAHK OF CAHADA The highest or any tender not necessarily accepted.
JOSEPH DESOURDIS.NOTICE OF QUARTERLY DIVIDEND

Secretary-T reasurer.Si Grandvitai P.O., Man.Notice is hereby given that a Dividend at the rate of 
SEVEN PER CENT. (7%) PER ANNUM upon the paid up 
Capital Stock of this Bank has been declared for the THREE 
MONTHS ending the 31M of May, 1915, and that the 
will be payable at the Head Office and Branches on and after 
Tuesday, the ist-of June, 1915. The Transfer Books will be 
closed from the 17th to the 31st of May, 1915, both days in­
clusive.

X

i same
CHANCER IN COMFANIE$' CHARTERS

The Western Canada Power Company, Limited, with 
Dominion charter, has increased its capital stock from $$,- 

to $10,000,000. Other companies increasing capital 
are La Compagnie de Montreal Est., Limitée, with Dominion 
charter, from $150,000 to $400,000 ; the Manitoba Vinegar 
Manufacturing Company, Limited, with Manitoba charter, 
rrom $20,000 to $60,000; the Mississaga River Improvement 
Company, Limited, with Ontario charter, from $5,000 to 
940.000; Kawneer Manufacturing Company, Limited, with 
Untano charter, from $ 100,000 to $200,000. , r
. The following companies with Dominion charters, have 
decreased their capital stock;—The Canadian Metropolis 
Realty Company, Limited, from $200.000 to $100,000; the 

ominion Traction and Lighting Company, Limited, from 
913.500,000 to $ to, 500,000.

The following companies with Ontario charters, have 
been dissolved;—The John Goodison Thresher Company of 
Canada, Limited, and the Toronto Steel Clad Bath and Metal 
Comnanv. I.imi-d

. The Canadian Carbon Company of Winnipeg, Limited, 
Cells Iim'iîd Chartrr’ has ch»n*rd its name to Canada Dry

By Order of the Board,I-:', f 000,000
JAMES MASON,

General Manager.E-
Toronto, April 21st, 1915.

THE ROYAL BANK OF CANADA

Dividend No. 111.

Notice is hereby given that a dividend of three per cent 
(being at the rate of twelve per cent, per annum) upon the 
paid-up capital stock of this bank has been declared for the 
current quarter, and will be payable at the bank and its 
branches on and after Tuesday, the 1st day of June next, tq 
shareholders of record of 15th May.

By order of the Board

7

E. L. PEASE.
-Getferal Manager.■ nr 11

; 1 11 Montreal, P.Q., April 16th, 1915.
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iWILLIAM DOW. P.S.AJL.C.A.Members of Bore. Saskatchewan. Ontario. Maaltihs and Alberta H. W. BALDWIN. C A '
* 1BLYTHE, BALDWIN & DOWACHESON, DUR IE & WAKELING

Chartered Accountants, Auditors, Trustees, Secretaries, he.
Jackson Block, Jasper Ave. E., Edmonton, Alta.

British OfBce- 45 West Nile St-. Olaseow. Scotland 
Cable Address: " Baldow. Edmonton." Western Union Tel. Code

bore and Solicitors
C. L. Deals, B A.

nASKATOOH,

Solicitors 1er Bank af Hamilton. Orsat West Permanent Lean Co., eta.

■

b. a. w,Hi

\ \J t 4 »

i

X I

CORBOULD
Chaktsrsd AccoimTAWT a Auditor,

Ontario * Manitoba.
808 Sterling Bank Bldg. v

CHARLES D.

t Winnipeg4

W. a. BLASS, sc.
olvb onn.

A. w. AMOUR. IXB. A. LAO*. E.C 
WALTER OOW.

B. C. CAB BE OR , A. A. M. DALEBILL BE LAB*.
è. W. LAS*.

$ CHARTERED ACCOUNTANT

WEYBURN
A. O. OILBOCR

General Solicitors for:

THE CANADIAN BANK OF COMMERCE.
THE NATIONAL TRUST COMPANY, Etc., Etc.

SASK.

!

I
EDW AMDS, MORGAN IU CO.

OuiTRBKl ACCOUNTANTS
Imperial Life Building. * Victoria Street 
SIT Herald Building. Hirst Street WestLoughetd, Bennett, McLaws L Co.

CALGARY, ALTA.

TORONTO, Ont 
CALGARY. Alta. 

VANCOUVER,^. C.
WINNIPBO; Man

7IS London Building. Pender St. W. -----
TIO Blectric Railway Chambers. Notre Deme Avenue , . „
SOI Roys I Trust Building. St. James Street ----- MONT KB AL. Que.

George Kdwards. P.C A. . Arthur H. Bdwards. P.C.A.
W. Pomeroy Morgan W. H Thompson
T Cresswell Parkin. P.C.A. H. Perdrai BdwsrdsBARRISTERS, SOLICITORS AND NOTARIES 

Solicitors tor:
Bfc.

The Bank of Montreal, The Canadian Bank of
Bank of Canada,Commerce, The Merchants 

The Royal Bank of Canada, The Canada Life 
Insurance Company, The Great West Life Insur­
ance Co., The Hudson’s Bay Co., The Ma**ey- 
Harris Co., Limited.

1
i

ESTABLISH BD l«

Henderson, Reid, Gibson & Co.
CHARTERED ACCOUNTANTSBalfour, Martin, Casey & Co.

' BARRISTERS. SOLICITORS. NOTARIES. BTC.

Offices. M>5 to 110 Darke Block ... KC0INA- Cwade

r

1 Blectric Railway ChaWINNIPBO
W. A. Henderson â Ce.►

Acadia Block\LETHBRIDGE. ALTA. 3 
MEDICINE HAT. ALTA. -

I Huckvale BlackSolicitors for Book of Montreal
Cede. Western Ueioe Basil JoassA. B- Oiaaen J. D. RamW. A. HiCable Addreee. " Balfour."r

1
!

JENKINS & HARDY
ASSIGNEES

Chartered Accountants Trustees
TORONTO 
MONTREAL

7 Walt*» Mills. K-C.

MILLS a COMPANY: CALDWELL,
I Barristers. Soliciter*.
I Solicitors for Th. HonT.^^^

1SX TORONTO^STREET ....
52 CANADA LIFE BUILDING ..». Vr

* ;
"L:

i V

";4

A. W. GOLDIE '
CHARTERED ACCOUNTANT AND AUDITOR 

Late City Treasurer of Reginau Liquidations and Assign­
ments, Estates Handled, Municipal Audita.

1818 South Street REGINA1...

BAIN. BICKNELL, MACDONELL & GORDON CLARKSON, GORDON & DILWORTH
Cbartrrrd Account ants, Taurrssa, Receivers, Liquidators 

Merchants Bank Building, 15 Wellington Street West, TORONTO

B. *. C.

James W. Bain. K.C.,
A. McLean Macdonell, ICC, 
J, M. Forgie,

Alfred Bicknell, 
M. L Gordon,
B. H. L Svmmes

General Solicitors forlmperial Bank of Canada. Established ISM
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POST OFFICE SAVINGS» BANKSDOMINION SAVINGS BANKS
MARCH, 1818De. Ce.Balance on

Slat Mar.. 
1915

Deposit»
1er

Mar . IMS
Total

Deposit». all for 
Mar.. HU

BANK
• cts • Cta

Balance in banda of the------------
of Finance on 9th Feb.. IMS• cta• cts.f cts. » cts. tbs month 1,084.19.31

SMJS7.il1478.» D» posits in the Post Office 1st
1.7#* I

32481.1^ 1.194948 

H.aae.11 uciats»

0.1*7 OÜ 1,1S0.S1S.IB
Barings Bank lunm

Fein»» Siserf /aland :
*.«71.00

>ai
IMOW. ns.7w.70 

<0 040 57 5.616.517 IS
771.770 67

4.184.9* *
1.0» 16 

I0.810.SB
frees 1st April to 
date of transfer.0t. John.

free 0c»««n I
Deposits transferred from the6.«o'.ê»"' iTi.iiiàs

\'*«iOO 149.073 17 
SOUO ISMS 89

*.!««. 2.<88.380.11 
3.215 «I SM 188 84 
1.171.00 III 717.14
■........ "i.....................

mo on M.ee n 
3.315 00 3174*33,
i.ow oc 101.181 est.

<*• 131.270.» V
147.172.» 13.771.087 » À»

387.115.71

"‘*1*4*17
UfLltai3

«06.486.11

5,19.14 

............3400
414.7#

res
8.281.71

Post Ufttce Baring* Bank of the 
United
Office Baring» Bank of Canada

Sriehat to the Post
i.2i LieJ...

1st»
Keotnlle on Met March. lSlS’laStirote)

1.086.146.51

Port Hood t185.00 98. «34. XI
2.893<8 214.383.31
3.40147 08.0» 08

5*430 130.72459

Bala at the credit 
of Dsoooitors' sc- 
counts on 31st 
Mar.. IMS...............

Ii allowed to Depositor»
on accounts cloned during

Wallace 14.71820
108 13 811.01839Totals

«UWM4.W

GOVERNMENT FINANCE BANK CLEARINGS
1915 Revuaua aao Bxrewomiea on to-PUBLIC DBBT Total to 31 at 

Mar., IMScoopt or Cossouuatso F1 et».
7* 080 94

baaiun “ Calendar Year»P Irakis in Canada ..
75.479.3» » 
11387 982 <4 
12 489.480 »
13.872.114 C 
9.190.328 04

............94.I42JMJ»334MW.........leads.........
..........Payable in I73 133_____

M.m.iM

.1:î$55

T
:::::: !£»
.......... 9,143.198,794

M»:«0.7S

CireuL
Note»

Truer Fend* Total 131 1.922 nr r vrw ' III*  ............... e e,
Miaosl. and Banking Aessonts .. 28

117.U0.2M 07
871 33H.H72 11

10.927.180 I*
111.719 884 4»Puktio Works. Railway» S Canals. 

2.298.327 901Railway Subsidies ............................
141.470.885 21 -

Debt MONEY MARKETSBzpaaomiaa os Capital

Mssat*. Olaaabrook * Cronyn. eachange and hoed broker». 
Toronto, report exchange rates as follows:—

Buyers.
19-92 pm ’

10 die

\ Other I nr est ment s 38.083.877 21 
14» 473 « Sellers. 

H pmMiecel and Banking Aecounte ... R. Y. funds......................
Moot, funds ..................

Sterling demand ..
Cable traaa..................
Sterliad demand in New York. S4.79K 
Bank of England rate, S per cent.

tei
Par.2», 113467 80Total Aaaets

Total Net Debt Slet Mar____  M8.122.21f *1
Total Net Debt 2»th Feb .... Ml.8hl.90B 17

141 % 4.91 H 
4 92V

I M
441*i «

.1 8.230.306 84Increase of Debt Total.............. ...........I 40.894.150 90

CHARTERED BANKS’ LATEST STATEMENT, MARCH, 1915
ASSETS Bank Premises ............

Liability of Customers
Other Assets

l47.M9.9j3

S*S•39.7474» « 
28 923.111 

137.3N.719 
18.271 

8.79.111 
5 560.000 

10.797.007 
18496..08

’ 7.313.018 
11.086.795 
38.503.868 
11.586473 
38875,98 
7 6.8» 56* 
«.215.281 

101.918.886 
79.IW.883 

«1.715.737
S,e».SH
8.984492

«1.227.419
8821.807
3.8».8*8
1.881402

Carrent Coin in Canada. ..................................
Current Coin elsewhere ........ .........................
Dominion-Notes in Canada.............................
Dominion Note* elsewhere ............................
Deposits for Security of Mote Circulation,. 
Deposits Central Odd Reserre 
Notes of other Banks .
Cheques on other Banks
Loans to other Banks in Canada...............................
Balance due from other Banks in Canada............
Balance due from Banks la United Kin#dom
Due from elsewhere.......................................................
Dominion S Provincial Government Securities
Canadian Municipal Security..........
Beads. Debentures, and Stocks ........
fill and Short Loans in Canada

•1.M4.hS4MTotal Assets
LIABILITIES

Capital Authorised 
Capital Substrfbed
Capital Paid Up........
Reserve Fund ........
Note* in Circulation..................................
Balance due Dominion Govern meat 
Balance due Provincial Governments
Deposit* on Demand ........................
Deposits after Notice ............................
Deposits elsewhere ............................
Balance due Banks in Canada.............................
Be anca due Banks in United Kingdom..........
Balance due Banks slaewher*............................
Bills payable......................................................
Acceptance under Letters of Credit.................
Other Liabilities ..............................................
, Total Liabilities..........................

A**rags Coin held ......................................;............
Average Dominion Notes hold..............................
Oreateot Amount In Circulation ........................

I188.8M.M 
111.12249
113,978.171
111427AM

.t 5'

514
14 ,176 44
*.088*71 
0*514.2» 
876475.79 
97.73149 
9.809406 

10.737 481
12.0» 19 
8.9649 
8804-79 
2,178.97

1.BI.W
.....
.... 1»W8<»

;;;;; i«.7*jm

t-

aad Short Loans, elsewhere
Current Loans in Canada ............................
Current Loans elsewhere ................................
Loans to the Government of Canada..............
Loans to Provincial Governments .............. ..
Leans te Municipalities ....................................
Overdue Debts ...................................................
Reel Estate other than Bank Premises..........
Meet sues on Reel Betste ..................................

81.300.883,637

I

T' 1
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tHE monetary times WEEKLY STATISTICAL RECORD
Bank Clearings
Dominion Government Revenue Returns 
Trade Returns of Canada ’ 
Chartered Beaks' Latest Statement

Canadian Securities in London
Montreal 8 Toronto Stock Exchange Transactions
Building Permits
Index Numbers of Commodities

Money Market Reports 
Wholesale and Retail Prices 
Dominion Government Savings Banks Returns 
POet Office Savings Banks Returns *
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D. A. Pender, Cooper, Slasor & Co. L. COFFEE & CO.
OHAKTSKND ACCOUNT ANTS

402 GREAT WEST PERMIRENT BUILDING
WINMIPNO

* GRAIN MERCHANTS
{

Board of Trade Bedding, 
Toroato, OotorieBstabllehed IMSTeoma* Flvsn

May ai, 1915.

USE “MILNES’ COAL”
HIGHEST GRADE OF ANTHRACITE

NEW YORK CITYWINNIPEG

Hubert Reade & Company\ It»WChartered Accountants l way
1*j 407-468 MAIN 5897M KING STREET EASTHam ttlTl

TORONTO PAPER MFG. CO., LTD.J. H. MENZIES, F.C.A. MILLS AT CORNWALL. ONT 
We manufacture PAPER, High and medium /grades 
une hud mi eiseo am m

WRITINGS. ftoNDS. LEDGERS 
LITHO.

CHARTERED ACCOUNTANT 
(SucceedmS Créas A Henslst)

Bank of Nova Scotia Bldg,
white swo coLoeen

WINNIPEG ENVELOPE AMD COVERS 
For Sale br all Wholesalers '

BOOK.l.Mlc.

F C S-. TURNERO. 8 LAINO WILLIAM ORAT COLLECTIONS
R. G. DUN A CO.

LAINO and TURNER
Chartered Accountants

Trust and Lona Building,
WINNIPEG

McCallum Hill Block,
RKQINA

r
,„1

ESTABLISHED IS4I
on Bank Bulidlnff. Toronto. CanadaDom

1 i t

)

-

a

a

»

»

ut msn
an
7N
171
■v

i
t

JOHN B. WATSONPS.

f
1 Chartered Accountant and Auditor , 

Official liiljntt for tbs Judicial District of CaldaryI
m ALBERTACALGARY

V.» LOOSE LEAF 
LEDGER-BINDERS

SHEETS and SPECIALTIES 

ACCOUNT BOOKS 
OFFICE SUPPLIES 

All Kinds. Size and Quality Real Value

BROWN BROS., LTD.
■ ».• v

Toronto

.7*5

«71
*64
544
«:*
a7*
■M

N. R. GIBSONW. a CHACB

KERRY A CHACE, Limited
ENGINEERS _______

. . A. L. MUDÇB. A. L. MIÉVILLB

TO^NTO AND WINNIPEG

.1*3
tm

New Add*i*

Cor. Simcoe and Pearl,ie
,ra
.<#
■w .> - . . V

. 1
w-

;

t

Rutherford Williamson & Co.
LIU

Cable Address—“WILLCO.
P. O. BOX 1ISL- 

VANCOUVER. B.C.
CORRESPONDENTS

Crehan, Martin & Co •»

RONALD, GRIGGS A CO. 
RONALD, M ERR BIT, GRIGGS A CO.

AiA<

London. Eng.Moose Jew

8
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I l'Ifim e# thr Btputafil #1
•itawa. •TRADE OF CANADA BY COUNTRIES■ pr §*■ h it T r»4r u4 C<El MU « Nike Mosths bedieo DecembeeT . Mouth or OircpeaBal'i! >Ï9M ivnivtiunsCoewretEE.J Imports | B* sort» | Imports Bwport»

ieo.e$î

10,08 | « eie.aee•38

; ExportsImports.R» port»I m port sU 1 »s»»»sKrsSSE* Hmprrt. ia6.1M.38J 8M12.244
3.80.071

10..736 4» 
MO *01 

6.14»

5.846.131 >*•*■•*'
18 02 142.2*3

is.no

SI 31.229.US 
471X1 
43.267 1

8 731.161 
72.40

UPitedi -* ïtt

11 *1
Afripp: — !6,#fO

1JN6 107 MM 11»
7.361 404»

1.114.»
33.464

413.471
3M.871

7X1
117.4254JM

■4 :11
■

1.848 364.233
»,17X‘

‘•«SjS
'■•Zïï

• SA340.10
m ...

81.711
04X0

708
404.771

6.46»
1,7» .

286X4
13X5

aeiax
238X8

1X4

18 «2 5i «&■*» ïiàe.138
ÎSIi? 2.071.X7

351Wset ... *«6.373 
4U6 8M 
XXI

3*410

124X1 . " 344X1 
I7086J I 3X.113 I

7X09 *4*257

16,761
♦8.312t Indies. .. 510.7»

523X4
... ............. 67X1

47.060

::............49014
308

*>.*)

8.788 
3X0. IX 

81.302 
38.004

ix.ro
4X4.402

880.220

888X5

7.4M124
3.(0.048 

04.4M
IX I 1.422X7 

477.746
88.1*3

1.023.1» 3,738.141
3.WIX6 1X7*

18 4M

274.104
4**4

MX
Wi Ii

Site;::::: 17
1.164___

Kl» 
4.142 411 
1,524.584

522.458<**6 1*904 .........

Vf PP

7151.661
1X7X0
2.141.8*4

16.486 WH2,619Bd 1X1
216.646.U6fil 87.3tl.327 17».113.706X210,841 X*

306,348 
93X7 

111 
224.03 
113.081

XXI 
84 

12.213 
377X8 

6.044

""*6.340

T étals. British Empire

if A
M82.782 

637.779
■i.tîi

1*4.881
MIX*
33.668

1.001X6 
IXOX*

3 TU 
857.187 
11» 073
ri 1»
787.28» 
108.016 

3 003.704 
47X0

92 354 452.401
273,7*

S4.M1

"8 ...
121.2»
MX»Hungary...........

■ad Mpdair* ls. .........»*

èSSî
r*56®5

1.8-4

3.2M Mn
1.W7.185.520...X........... I 1X7X1

X1.3M
256.7»
«5.134

pppppppp eaeé♦e•••
522. IX 
90,487 

308.885 
125,1.59 
22.562 

1.4». 773 
5UO.OT 

11.7» 
14.0*1 
X.743 
13.079 
38.350 

2.744.0»

S76.7M 

......... 1*0.733 ’

115.457

•5S
........... 28(98

8970J*7

MXI4X8
181X7XX»

■-
31X12.431 .........5.388 '

83.011
17X51.4501.4*

179X1
00X1

1.7M
2X8

1.W8.8U
M1X7

188.072
05.680tXi 1.885pppppppPppp eAe e e e

■il 13X41W ladies ......................
E. lediee......................... M

10*»:m?
" 1Ï.7W7M

ixTJU

16X1
81X1

1.58
4.7»

4X1
1.1»

7.7*3.650
23X1174 I...7X0 4X6 Ï.IX3»'479.143477.ee1.5

8X4
447.600

1.098.140 7>10 2.4»I»)Africa. 21
• 10.642

.27171»»' MXI 
i 1*0.084 

57X4ex*
ladiesA

6.034.0»
860X1
XX4

1.179.488

*.37»
«4.964

30837.315
r.745
HIM

188.900

149746.706SIS)
218X60.0917X3
31.152

535.487
1.118,141

6X0
MX6
87.149

1X2,281
64.538
176.371

1.1811353X1 ...
47.41Z 

361.476
10<il56 ' 
3*415

"âtirt"
40.47

161.788
■1.350

1.1W
083.887
m75

......... 7*6x7' 1.091.391 11X6 
M6.I71 

5.0» IM 
3*6X1 

«8.2*8

4(10122 064
S.8M 4.021Bad 6*. Pierre. 3W128 4X8

2 121 1.448.
181.787„« !*•••

29 661

.125 338 
101.741 
17X1

‘USE
'tuée'

258.175
33.030 326.072353.458

437.001 8.1» M»1x0 18.081
410.415
47.8M
50.114
28X3

6.746J0< 0*3
A»

■ 3X3< 3,M2

111
98 1555 2» ......... 181.96

.....AS"
3.601 >•* 

11X5 
041.710

«SSi
206,0»srmro

11.9*0
14.747
136.04

19.181 222.615

I...............i.i*i"
378X0 

415 1X5.500
«.0*2 

1.152.642 
« 533 48* SK

16 3X8 0»
.................... *.71/
18,100.156 327.3». *47

47.270 
M.617

28X3
Africa IX»

11»544 1.446 ISO
171 186X3117. «290.428 

31.Ml
109vII! 8.71*8.140 SE.S14: M

164.571

3X7 fSSl 3.9» 1X1I
19- OS) B 387 13.144

114.436
38.1X

342.434
140X8.702

184X7m.m
96 991 
S, 186

«.442 
3*3X0 
53X2 

M.762.211

5.230
2.081 15.80*

11 570 
20.150.es 

18.510
lue 072. W

mm
41.W 
45.* 
*.00»

Terhay
Belted• I; 1 r * | I

jilr- 1:1 XX7XI
r8X8 1x1

12.023
23X8

y.g.
*1981X8 
52.570.831

..........oxi....................m"
4X6

MX*. IX fl.8l9.978 I 18,*.7a3
47.252.1» X154X3 ! "*»-8te0 * 748X2 *.707.375

251 71ir « 1.010 65 048
Totals, foreign countries môSM*

357,843.732
1X7.179 I72.n08.3l0 3M.054.70H

47»XhX7< ? {Oraad Totale
110» 828.9» (70X2.901 S8«.4M.er aar «10.780____ _

PRELIMINARY STATEMENT OP THE TRADE OF CANADA FOR MARCH
■

Month of March Twelve Months ended March
l»ll’rail 1915 10101813 1914

I-6 » *
«10.1X471 
208.190.400

0 *I a roars pop Coast) a PTMMI. 45.EXITS
21jr71XE
67X8X6 

300 3»
rx*xo
11.912315

Z3.7SI.su
18X0X1
40.411X4

448,798
10X8179
8X7*

279.7I7.ZS4
17S.SS4.117

«413188» 
ZX.482.1SI 
870.000,1*9 

5.427,979 
«75. ran» 
115.0» IX

Dutiable Goods.........................................
Free Goods ...............................................

Total imports (mdse.).................
•Coin and bullion ...............................

181X219 
n iii.ioi 
1.4». 125 

54.5W.229 1

9X7.771

855X1*71 
131.992. m

7 •19X8X4
15.235.305

..... .
5*7 :Total importa. 

Duty Collected...
*33X4.179

' 79.1*3.4»1*7.144.8*5
Exports.

Canadian Produce—The mine ,....?.......................
The fisheries.....
The forest ..........
Animal produce 
Agricultural products .......

. Manufactures ......
1 Miscellaneous.......... ..

6.218.06* 
1.8*8»! 

' 2.349X1 
•2.7*0.195 

17.12*329 
4.903,* 

3378

« 5*5X4
1.470X4
2 «94.9*6
3.202X0
*.51234*
82X290

IX47I

51.740*
19**
42.C2L—
71 390.743 

154.7X8» 
85* SM

5.997.019 
XSE5 804 
5.449.941 
5 470.249 

1X43*.145 
15.508790 

100.223 
48.IÏI* 

2.770.415

57.44234* 
16X8,721 
«5X8.1 
44.784.lw 

IM.IA5.MI 
.48*017» 

07311 
X5.7S4.WO 

21.113.755 
877X8* 

I8.1M.702 
*93 23X087

1.064at.
42.792.137
58348119

I90.22U0»
57.443.452

121
« 34X4.752 

I 077.0*0 
35.951.802 
2,29X114 

3».2«3.91S.

2t.7W.WI
1X1* 

27 7*2 494 
10.904330 
3B.3W.R24

Total Canadian produce..........
Foreign produce.................................

Total exports (mdse).................
Cain and bullion 

Total exports

*,418* 
52 023 87* 

4*1.442* 
29.3*03», 

4X X* 977

431.*.* 
28340.7M 

. 456,437.724 
23.5X 704 

479.W7.92*

«7.
21798.4*1
XW2.819

I

-I-AooemoATe Team.
103.5*5 77* 

2302.474 
107 1483*1

*0373.5» 
12.013 455 
92X7 053

Merchandise ... 
Coin End bullion 

Total trade

*» 300.722 
2X440.77»

915315, 
1*1330*

1.075373340

1.047 * 544
_a xi-xi

IIP** |___1.000X82»

>i.m.imxm
3H.796 0Ü8 

1.112,562.107

tP
1! I

•Note-It trill be noted that the «sures relatin* to.the imports of coin and bullion for the twelve months endins March 191A .mounted m *131 VI at against 
615.236.3» for the same period of 191814. Although ,t has been customary to include these figures in Trade returns* the total trade Heures am sLnousiv disturbed by them in this instance and they should not be taken am an indication of the trade of Canada returns, the total trade «Sures ara seriously disturoeo or
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The London Mutual> 1

Fire Insurance Company
Established i860

.... $863,554.52 
$433,061.40

Assets 
Surplus to Policyholders

Directors
A. H. C. Carson, Toronto, 

President
(Carson & Williams Bros., Ltd. > 

R. Homs Smith, Toronto, Vice- 
President _

^Commissioner Toronto Har­
bor Board, Governor Toronto 
University)

F. D. Williams, Managing 
Director

A. C. McMastir, K.C., To­
ronto
(Solicitor Toronto Board of 

* Trade)

W. T. Kernahan, Toronto 
(Man. Dir. O'Keefe Brewery

S. G. M. Nesbitt, Brighton, 
Ont.
(Director Dominion Canners)

H. N. Cowan, Toronto 
(President The Cowan Co., 
Ltd., Chocolate and Cocoa 
Manufacturers)

G. H. Williams, Winnipeg 
(President Canada Hail lose*,
Co.)

Co.)

Head Office, 31 Scott Street, Toronto
F. D. WILLIAMS, Managing Director

The Northern Assurance Company, Ltd. 
of London, Eng.

Canadian Branch, M Notre Dame St. West, MONTREAL
•41,886,0*

•/

Accumulated Funds
Aeolictions for Agencies solicitera unrepresented districts.

,v. Beet- S. F- PsAwene Apt Went W. Tvne. Men. far ran

V
it OB-T .

V

K . \

s-

WESTERN ' INCORPORATBD 1*1
WESTERN MONEY—WESTERN ENTERPRISE 

WESTERN ENERGY .
ASSURANCE COMPANY
j Assets.. _____

Losses paid sines 61itsatttn
Head Offleei TORONTO, Out. 

' W. B. MBIKLB.
Vice President end Oenerel Ménager

The Western Empire .

c. C. FOSTER 
Seen ten

W. B. BROCK. 
President

Life Assurance Company
Head Office : 701 Somerset Bldg.. Winnipeg, Canada.

BRITISH CR&WN ASSURANCEPOLICIES SECOND TO NONE.
PLAIN BUSINESS CONTRACTS FOR BUSINESSMEN.
Vacancies for proven producers as District Managers. 11 
you want to increase your earnings, see our latest Agency 
Contracts. Apply— —-

, Limited
OF GLASGOW, SCOTLAND

The i*OfBce*Stni^lan^Branch—TRAOBRa^BAR K *BLDO*TORONTO
Head

WILLIAM SMITH, Managing Director A. C Stephenson. Manager
Liberal Contracte to Agents in Unrepresented Districts

h '
: •:

CALEDONIAN INSURANCE COMPANY
FleeThe Oldest

for Ci
i. O. BORTHW1CK.

MUNTZ A MATTY, Resident Agente
Temple Bldg . Bap St . TORONTO

tMONTREALHeed 0

Telephone Mem * * 67

THE EMPLOYERS’
LIABILITY ASSURANCE CORPORATION

OF LONDON, ENG. LIMITED
ISSUES

Personal Accident 
Employers’ Liability 
Workmen’s Compensation

and Fire Insurance Policies

Sickness 
Automobile 
Fidelity Guarantee

c. W. I WOODLAND
Manager for Canada and Newfoundland

JOHN JENKINS,
Fire Manager

Temple Bldg. 
TORONTOLewis Building, 

MONTREAL

Second-hand Plant 
or a Going Concern?

The interests of your family demand 
that your life be protected in favor 
of your firm.
The biggest part of your estate is 
probably locked up in your busi­
ness—how will your family come out 
if that business has to be liquidated 
and sold for what it will bring— 
perhaps the price of a second-hand 
plant ?
Canada Lite Business Insurance
will enable the partners to pay your 
heirs a proper price for your share 
of the business as a going concern.

HERBERT C. COX,
President and General Manager

a

■
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BANK OF MONTREAL f

*

Vi||i aai »!
■-

Bank for the half-year ended 30th April, 1915.

$ 1,233,669.42

1,030.194.98

LI x Statement of the result of the business of the

Balance of Profit and Loss Account> ,31st October, >9‘4 • • y y *_LAlii.' ‘ J» ' J.*.and
Profits for the half-year ended 30th April. 1915. after deducting charges of managemen .

making full provision for all bad and doubtful de bts

il
> e

$ 2,263,864.40
8 400,000.00

400^00.00 
160,000.00 —

Quarterly Dividend 2H per cent, paid 1st March, *9*5 • 
Quarterly Dividend 2% per cent, payable 1st June, 1915 

1 per cent, payable 1st June, 1915 ......................

Provision for War Tai^ on

i Btmu $ 960,000.00
50.00a OOBank Note Circulation to 30th April 1,010,00a 00

♦ 1.252,864.40fill
■’ i - Balance of Profit and Loss carried forward

I GENERAL STATEMENT, 30th APRIL, 1915.
liabilities.

$ 16,000,00a 00
Capital Stock .......... -...................
Rest '............................ ;.................
Balance of Profits carried forward

8 16,000,000.00
1,352,86440

i X 8 17,252,864.40 
.. 72.00Unclaimed Dividends ....................................

Quarterly Dividend, payable tst June, 1915 
£ Bonus of 1 per cent, payable 1st June, 1915

f $400,000.00
160,000.00■Ilf il 560,00a OO

17.812,936.40m

$ 33.812,936.40
X f 14.338,49700 

63,901,300.37
166,990,565.09

6.164,176.27
586,802.38
751,780.16

Notes of the Bank in circulation 
Deposits not bearing interest 
Deposits bearing interest, including interest accrued to date of statement ........ •
Deposits made by and Balances due to other Banks in Canada -vr-rrrr.......... ........
Balances due to Banks and Banking Correspondents elsewhere than in Canada.. 
Bills payable

Acceptances under Letters pf Credit 
Liabilities not included in the foregoing

:■

352,733.021.*7_
1.605.279 83 
1,411,440.58

8tse,s#MTS.es
*ASSETS.

$ 17.303,520.48 
29.7i6,439.7$ 

790,000.00 
20.09

Gold and Silver coin current ...
Government demand notes . «. • •
Deposit with the Minister for the purposes of the Circulation Fund 
Deposits made with and Balances due by other Banks in Canada .... 
Balances due by Banks and Banking Correspondents elsewhere than in

Canada ........................................................................... .. • • •........................
Call and Short (not exceeding thirty days) Loans in Great Britain and 

United States ................ ......................... ........................................... ............

« vi

6
814,205,378.18

76,792,482.07
S ! 90,997.860.25

472,708.41
15.296,748.21

404,606j7 • 
1,252,065.00
7,124,47147

\Dominion and Provincial Government Securities not exceeding market value ........
Railway and other Bonds, Debentures and Stocks not exceeding market value .. 
Canadian Municipal Securities, and British, Foreign and Colonial Public Securities

other than Canadian ..................................................... ......................
Notes of other Banks ...................................................................................
Cheques on other Banks ................................................. .........................

Current Loans and Discounts in Canada (less rebate of interest)
Loans to the Government of Canada .. ...........................................
Loans to Cities. Towns, Municipalities and School Districts 
Current Loans and Discounts elsewhere than in Canada (less rebate of interest)..
Overdue debts, estimated loss provided for .,...................................  ................ .....................

■ ' #
Bank Premises at not more than cost (less amounts, if any, written off)
Real Fstale other than Bank Premises ......................*.........................................
Liabilities of Customers under Letters of Credit (as per Contra)
Other Assets not included in the foregoing.................................................

r
.

t

V *. $163.358.439-93
$ioo,391,3»7-79 

5.000.000.00
7.213.85511
5,048.062. X I

513.976.44
118,167,211.4s 

4,000,000.00 
749 00

1,605,279-83
2.430.997 87

$f»,»St,878.88

H. V. MEREDITH.
President;

FREDERICK W1LLTAMS-TAYLOR.
General Manager.
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Now Entering Canada, 
a Strong Tariff Office

FOUNDED A.D. 1819

THE PHLNIX FIRE INSUAkNCL GO. OF PARIS. FRANCE

!* 3
1

i

I

4M
1

■1
Thomas F. Dobbin, Manager tor Canada. 
Edmund Foster, Superintendent of Agencies.

f.

iLewis Building, 17 St. John St., Montreal
Invited

'v 1

Application» lor Agenoli

>
ESTABLISHED 1806.

Atlas Assurance Co.
Limited

OF LONDON^ ENGLAND

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT INS. CO.

Plate Glass InsurantsICS
Ouarantss Bonds

Tbs Oldect and
VlCalgary • TAnnual li.,.. ______ _

Funds (excluding CaplUI) exceed ............. 1,'see'1
The Company’s gmdmg prlnc.ple. h.vs ever bssn caution,
Conservative selection of ,hs n.ks accepted and l.bsral trsataasn,

Adsnt»-i.e Usai Agents whoWork-wantod in unrepresented di,*”*U. 
ÎSÜw«t U«.rto*it C. E. SANDERS. Local Uana«.r. MMI7 

Nanton Bldg.. Car Main and Portage Avenue. Winnipeg.
Toronto Department: SMITH. MACKENZIE A HALL. General Agents. 
Toronto Dn« M Adelaid« 8t,«, Baat. Toronto ____
Head Offle* tor Canada - MONTREAL

MATTHEyt-C. HINSHAW, Branch Manner

s
Waterloo Mutual Fire Insurance Company

BsTsausnap in 1*
Head Offle», Waterloo, Ont

Total Aaacta list December, 1# 14... •  ........................ an’(XXX00
Polieiea in force in Western Ontario, over .......L 30;UUU~W

WB. «ID»*. P«rid~. OUOHOB D1BBBL.
PRANK HAIOHT. Manager ARTHUR FOSTBK. 1-------

UNION
ASSURANCE SOCIETY

LIMITED
\ (FIRE INSURANCE SINCE AD. 1714)

MontrealCanada Branch
T. L. MORRISEY, Resident Manager

THE LAW UNION k ROCK INSURANCE (XL Lbnrted
a Over XlbSOO^oa#! invrMed m Canada

Ae«t. wanted In unrepr.nmted town, m C. _
W. D. Aiken. Superintendent )■ E- L Manager

Accident Department I Csnad.an-Manager

f
WinnipegNorth-West Branch —

THOS. BRUCE, Branch Manager 
MARTIN N. MERRY, General Agent

Agencies throughout the Dominion
TORONTO

<

sun FireEconomical Mutual Fire Ins. Co. of Berlin
■ra» emce *

CASH JARD MUTUAL SYSTEMS ^ *
Amount or Rt«. $27,000.rXX) 

Dxpo.it, $50,000

OBO. O. H- LARO.
Vice President

POUNDED AD. ml

INSURANCE CO. IN THE WORLD
Toronto

THE OLDEST
Total Assets, $785,000

Government LYMAN ROOT. 
Aaeiataat Manager.H. H. BLACKBURN.W H. SCHMALZ. 

Mar.-SecretaryJOHN PBNNBLL.

The LONDON ASSURANCEHElHMtBIEll F1BEIHSUHAHGE GOMPINY
THB PROVINCB OP ONTARIO ABB INVITED 

81-45

Head Office Canada Branch. MONTREAL
Trial ;rm

BitabHshed A D. 1» 
Toronto Agent. :

pi RBI RISKS accepted at current re tee
. s. Bruce Harman. II Wellington St.

Adelaide Street EastTORONTO jJ -

COMMERCIAL UNION
LIMITED. OP LONDON. ENGLAND 

Tetal Ptre Lo 
De périt with

Paid 1114,421 jaTetal Annual
i

BRITISH AMERICA
XSSüHnce company (''Kb-KYS."*)

Head Office, TORONTOll
k

BOARD OF DIRECTORS :
W R. BROCK. President W. a MB1KLB Vice-President

OBO. A- MORROW 
AUGUSTUS MYBR8 
LT. COL. PRBDBR1C NICHOLLS 
JAMBS KBRR OSBORNE 
COL. SIR HBNRY PBLLATT, 

C.V.O. 
a R. WOOD

- Director B. P. OAR ROW. Secretary

ROBT. BICKBRDIKB. M.P. 
H. C. COX 
D. B. HANNA
JOHN HOSKIN. K.C..LL.O. 
ALEX LAIRD 
Z. A. LASH. SC.. LL.D.

W. a MB1KLB. Ml
Assets, Over $t,M,m.N
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u» rwiüi»
OVNADIAN SECURITIES IN LONDON \

Canada North-West Land. 48. SO. 49 
Hudson's Bay. 844. Mitt 

Do.. S% prof., ÏA. A. A. «
■ —

he Mlowing prices were recorded on the London Stock Exchange during the 
tk ended May Sth

Bru'.lh CohTmb.a Bk^lri^Kailway. *)% pcrp.

Do.. 5% pref. orJ, stock. 66. •. 5. 6 
Do., del. ord. stock. 80. 50. 404. i 

Canada Cement, ord.. 27. 64 
Do.. 7% pref.. 74

Canada Stramptup. 5% deb »tock i0 
Car and Foundry. 7fc L# 2*

Do.. 7% pref. stock. St. 3*. Si. *)
Do. •% debs.. 100*. lH ....

Canadian General Electric, ord.. tl§. 2 
Canadian Mining. Ss. 4*d- •»- 
Casey Cobalt. Ils. ISld- 12s.. Ils. 3d.
Cedar Rapids. *

Do .8% bonds. SS*. I.Li /
Dominion Steel, S% pref.. 74*. *. »

Do., stock. 29.1. S __ - . _. .. -i.
Imperial Tobacco of Canada. ttk 4*d . Sd.. Sd.. Sfd.

Do;, t pref.. 21a. 7*d- Sd., Sd.. 7*d.
Kaminiatiquia Power. 12211.1
Lake Superior, common, 71. 7. S. it
Le Roi No. 2. ISa. Sd.. lie.. *4d- IS... 14a. Sd.
Marconi. Sa. Id.. 4a. IStd.

Plow. 7% pref . lOi. 1 .
u..~ iJickel, ord.. Sis. Sd.. SSa. Tfd . 2s.. Sa.
Do.. «% deb... 1»S4. 4t. 1.1____

Montreal Ugfit. Heat and Power. 227 »
Montreal Street Railway. 4i% debs., 140
Shawinigân Watered Power I ISO. I27i. 8. Si H

Steel of Canada, ord.. I2§. i
Toronto Power. 44% cons, stock. 17. S
Tough Oakes Gold. 14a. . ,i , .
Winnipeg Electric. 4t% pern. deb. stock. IB*. 7*. 81. S.

coo. deb. stock, ill. 1ssiusacn secseiriEw
, il Inlou

1 made. IS*, n . *34. 1.3 
Do.. Can. Pac. L.O stock. 3*% SS*. i. 
Do.. 1930-30 stock. 34%. *4*. 4, S. 4*. I 
Do- 1914- IS.

i

3)«. 97i, g 
Do.. 19404». «%. 94, 4|, II. 3 
Do.. 1990-5, 4*%. 9911. 1. |. II

Canadian

ProTlnrtal
Alberta MBS. 4%. SS. «1, 3. 4*

Do:. 1922. 4%. 90 
Do . 1943. 4*%. 93)

British Columbia. 1941,3%, 73 
Do 1941. 4i%. ». 1, 0. 1 

Manitoba. I960 stock, 4%. 97, A. 1. 7 
Do . 1983. 41%. « 4 

Noea Scotia. 1984-64. «*%. 96» 
Ontario. 194555. 4)%. 97| #1. 7. 6) 
Quebec 1919. 4i%, SB*

Do.. 192*. 4% 911 
Do.. 1917. t%. n 
Do . I9S4. 41%. 96). 4. *. I 

Saskatchewan. 1923, 4% 91 
Do.. 1949 
Do. 1954

Sc

>
#
L

. 4|%.^. 6. 7)

Calgary 1980-42. 41%. SS). L 8). S)
Do.. IS*,-44. S%] 971. ). 1,6* 

Edmonton. ISIMll «1%. 97)
Do . 1923-33. S i.. 98). *). i. *
Do . !923-53. 5%S8). 5 
Do . 1983. *%. 984.1 

Greater Winnipeg. I9S4. 4*%. 92). 1 
Hamilton. 1980-40. 4%. M 
Medicine Hat. 1984-54. 9%. 93). i 
Montreal. 3%. »

Do.. 1982. 4%. m 
Do.. 1948 SO. 4 ... 871. 7. *
Do.. 1*1-25. tl'i . 991. i. S*. 9*

New Westminster. 19*3-43. j%, 91 
North Vancouver. 1963. S ... *64 
Point Grey. 1953-42. 1%. S3*
Port Arthur. 1982-43. ft,. 92*. I 
Quebec. 1923. 4%. 9*1 
Regina IB43-83 «%. 91. *. *. ) 
Saskatoon. 193*. 3%. *

Do- 194151. *%. 921. I. 2*. Il 
South Vancouver. 19*2. 1%, *84 
Toronto. 191S-». 5%. 102. 1)

Do.. 1919-21. 4%. 96*. 7A. 6*
Do.. 1929. 34%. 64i, t 
Do.. 19445. 4 - . *)
Do.. IS48. 4*%. ST). L 8.8 /-

Vancouver. 1928-33. 4*%. 94) 
Vancouver and District, 1954. 4i%, 924 
Victoria. I9*2f«4%. 87), 4 
Winnipeg 1940. 4%. M. {

Do . 1943-88. 4*%. SI. at. 7. 8*

14.24
Saalrlpal

m t

:

------*ra

r

BANK CLEARING HOUSE RETURNS
\

J The following are the bank clearing house returns for 
weeks ended Ifcfay 13th. 1915, and May 14th, 1914, wlt® 
changes :—

Week ending Week ending 
May 13, ’1$. May 14, ’14. Changes.

S 47.334.631 S$4.876,377 — •7.541.746
37.547,258 41.900,560 —
21,957,677 26,264,390 —

5,821,766 8,743.523 —
3.559.781 3.555.456 +
2,657,321 3,481,008 —
1,820,279 3.035.958 —
1,814.383 3.389.353 —
2,682,627 3,218,217
1,589,054 2,562,723 —
1,938,828 1,900,149 +
1,346,160 1,740,219 —
1,812,877 1,820,250 —
1,561,914 1.405.321 +

772.304 1,134,400 —
569,501 873.396 —
418,196 818,910 —
430.013 I 532,738 —
-477.854 4 421,322 +
290.305 357.657 —
283,407 432.600 —
209.897 377.702 —

,. 8136,896.033 8162,932,229 —826.036,196
.. 354.158

Montreal .................
Toronto .................
Winnipeg ....----
Vancouver .............
Ottawa .................
Calgary .................
Quebec ...................
Edmonton .............
Hamilton .................
Victoria ...................
Halifax .............. ..
Regina ................. •
London .................
St. John .................
Saskatoon .................
Moose Jaw .............
Fort William ........
Brantford .............
Brandon ...................
Lethbridge ...........
New Westminster .. 
Medicine Hat

Total 
Peterboro’

4.353.202
4.306,713
2,921,757

4.33$
823,687

1,215.679
1,574,970

535.S90
973.669

38,679
394,059

7.373
66.593

362,096
303.895
400,714
102,725

56,532
67.352

149193
167.905

MAILS* ATS
Buffalo and Lake Huron, ord. shares. CIS. 18)
Canada Atlantic. 4% gold bond*. 73 
Canadian Northern. 4% deb. stock, 86*. 4. S. f. *

Do.. S% Land mort, bonds. SO. ♦
Do.. 5% income deb. stock. 54, 6*. *. *
Do, l»4. 4%. 2i 2. i t .

Canadian Northern Ontario. 1*% deb. stock. 1*1.781. |, 1.1 
Canadian Northern Pacific. 4*% deb. stock, fit 
Canadian Northern Western. 4*% deb stock. W. f 
Canadian Pacific. 8% bonds. 101), k9 

Do., 4% deb. stock, 9®*. S. A. i 
Do.. 4% pref. stock. 874. 8. 7*. 8 
Do.. 8% notes. 197}. |. I. )
Do., shares. $100. 173} 6*. 88*. 7i 

Detroit. Grand Haven, con. mort. «% bonds. 188*. I 
Dominion Atlantic 4% 1st deb. stock. 87*. 6*. *
Duluth. Winnipeg. 4% deb. stock. 70 
Edmonton. Dun vegan and B.C.. 4% deb. stock. 81. 1 
Grand Trunk Pacific. 4% 1st mort, bonds (Lake Superior), 73 

Do.. 4% deb. stock. 87*. 7 
Do.. 4% bonds (B. Mountain). 70, 1. 70*
Do.. 5% notés. «4. 90*. t*

Grand Trunk Pacific Branch Line*. 4% bonds. Sl**d 
Grand Trunk. 5% deb. stock. I02l. I. *

Do. 4 deb stock 79*. 9. *. *
Do . 54 ‘ notes 101$. *. |
Do . r. notes. 97*.**. 7*. „
Do , Great Western. 8% deK stock. 99*. 100*. 99*. 100j 
Do.. ♦'). guar, stock, 80}, 7. 4xd, *
Do .f i 1st pref. stock. 87 A, 5. {

.. f% 2nd pref. stock. SO*. SO 

.. 4% 3rd pref stock. 24). i. I
Do., ord. stock. 10*. 9*. 10*. 9* A

Minneapolis. St Paul and Sault Ste. Marie. 1st mort. bonds (Atlantic). 100). *. 1 
Do , 1st cons. mort. 4**. bonds, 98*. *. I. 7 
Do.. 2nd mort. 4% bonds. 91*. |
Do., common. #100. 122. i 
Do.. 4% Leased Line stock. 79}. 9, *

Nakusp and Slocan. 4% bonds. 9#4 
Pacific Gt. Eastern. 4*% deb stock. 96*. 4|. 5*. 5 
Qu'Appelle. Long Lake. 4% deb. stock. 71*
Quebec Central.04% deb. stock. 88}. |. 9 

Do . 34% 2nd deb. stock. 78 
Do- stock. 106

St. Lawrence and Ottawa. 4% bonds. 87 
Toronto. Grey and Bruce, 4% bonds. 87

i]
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Alphonse Moisan, of Montreal, who is conducting busi­

ness there under the name of Frisco Soda Water Company, 
has netitioned that the trade mark “Grape/O” be registered 
in his name.

A list of bonds, principally of Ontario and Quebec 
municipalities, which yiiéd good returns to investors, has 
been issued by Messrs. Bongard, Rverson and Company, ,
T oronto.

Moose Jaw flour mills and packing house proprietors 
are running at full capacity and are each employing about 
13$ men. Wholesale conditions are fair, the merchants re­
porting that collections are fairly good. Retailers report 
conditions good, with little credit being asked.
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British Empire Trust. S% cum. pref . IBs, Sd.. Sd. 
Tntet and Loan of Canada l£5 paid), *♦. 44 

Do. (43 paid!. 83s. •
Do- «% stock. Wi 90i
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British Northwestern FireGood Places for Strong Workers
Insurance Company

WINNIPEG, Can.
Always ready to negotiate with energetic men capable 
of producing paid-for Insurance in aatisidctory volume. 

Much unoccupied and desirable territory.

Union Mutual Life insurance Co.
Poetised, Males

Heed Office
Capital Paid-up $5432,400 

Security for Policyholders $«*>5,000
Subscribed Capital $594,400

HBNRI B. BORIN. SeeesvwoaARTHUR L. BATES. Paaaioear.

Manager. Ml McOill Building. Montreal.

B. B. HALL. Vice-PresidentBDWARD BROWN. President^

P. K. FOSTER, Managing Directer

"X.—fc

1

THE MONARCH LIFE “ How the war helped one 
business man save money

\, L. rS-uSTi" ."-.
Secretary and Actuary :

* * ““""‘"B.îiiU
i. T. GORDON 

Managing Director : 
J. W. W. STEWART

MBA» ernes
Is the title of-an Intereetlng book­
let deecrlblng "the Dictaphone 
System," end telling you how It 
will enable you to out the ooet of 
correapondence In your office.

■••■ttSSTb»—rChacJ H.Ws Berra,

THE W ES rERN^EMPXRE
PIBB A AOOIOBMT 

Authorised Capital 
Subscribed Capital

IIS I# HI Bemeraet

It telle hew "The Dictaphone' 
dictating a pleeeure by

. ISdAW

. pS
, W la at peg. makes ____

saving your time end your nerves.
Bee*

This booklet Is tree, end a tele­
phone call to Junction 4364 will
bring It.

Demonstration by appointment 
in your own office, on your own 
work.

NOW BB1NG TAKENORDERS

46 Some Pointers on ^ 
Life Assurance
By C. A. HASTINGS

50c.Price THE BlCJfl PAV/IE
365 Sorauren lve„ TORONTO, Ont.

Over 50 different example»
quoted for quantitiea.Reduced rates

,00TIMES‘OF CANADA
TORONTO

rMONETARY
62 Church Street, WINNIPEG

MONTREAL

l
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™ CANADA NATIONAL FIRE
INSURANCE COMPANY
HEAD OFFICE : WHIHÏFBG, HAH.

SURPLUS TO POLICYHOLDERS - $1,576,898 
A G.aadiaa Company Investing It* Fiats 1b CabsAa 

General Pire Insurance Business Transacted

applications for agencies invited

Toronto. Got.. Branch: » King St. Wet c. B Cowoold. Mgr.

A.

C,

i

“The Man That Keeps His Head”
is the man that can help to preserve the interior 

v stability of his country in this awful period when 
the War God rules. Fortunately, our country is 
immune from the tramp of devastating foes. 
Therefore, keep our wheel,*of commerce turning. 
Life men. you hâve a great opportunity to make 
good. Good territory can be secured from the

\

Federal Life Assurance Co.
Head Office - i HAMILTON, OfiL
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Min price Asked Bid SalesTereele Sterhs I Continued)

Montreal and Toronto Stock Transactions
(Wesa Esded Mas 1*th>

île Msrk>TJt

\ e z fi tu
Bid Sales HTMin.price Asked MO■eelreel Mark»

British Columbia Fish ..
British Columbia Packers
Brasilian ...........................
Canada Bread .....................

Canada C.IF. -
Canadian General Electric .... • •••• 
Canada Landed * National Investment.
Canadian Locomotive ...................

pref.............
Canadian Pacific Railway..............
Canadian Pacific Railway ........
Canada Permanent .
Canadian Salt .........
Canada Steamship .

Cement..........

City Dairy...

Colonial Loan

Coniacas Mines .......................
Crown Reserve Mines.............
Dominion Canners .................
Dominion Iron ............................
Dominion Steel Company
Dominion Tele*raph ------
P. N Burt....

Hamilton Provident ...
<* «b»

Hollinner Gold Mines.........
Huron • Brie .....................

Bamanistiquia..............

La Rose Consolidated 
Landed B. * L.............

noiue« a »45 V)Ames-Holden ... .............

Bell Telephone ........................
Brazilian ...................................
British Columbia Packers' 
Canada Car................................

Si ss I"pref. »an74140 pref. ee90M 68 com.
HO 1 H* ei104 01 81i*com.

com. 7«>5Û ‘5 »i«1(819*Pref 81■Ü28SI w78Si»-4an...pref. 1574 I156d■ 10Canadian Converters ------
Canada Cottons ..................

Canadian General Electric 
Canadian Locomotive ....

Canadian Pacific Railway 
Canada Steamship Unes.

....
in 18873*"7i :h no110ei i"91 llO354 man ■ »pref

78pref. is: 36 28£3
com.
pref.

281S5 90.w-4
(Voting Trust)

166
-i ^*9859 MOMO

7»7* «0

UN 7S

100't 79
2"Ü* 182.« 178

U» 100Dstroit Railway . 
Dominion iron .... 
Dominion Bridge

757*2 Ü... pref. 70 100
Vi-

31 VI314ai pref.vDominion Canners » *r7298 ÜPref.Dominion Coal 936 202717820Dominion Steel Corporations..: 73 Ufi VP744Dominion Textile ..
Textile

SiSi101pref Pref.»
V

3089
m70 138pref.Hi lie rest ...........................

*Hollmger Gold Mines..
Illinois Traction..........
Lake of Woods Milling

I7l
«6»"4 »070191 122111 211

120—V pref. 01pref 1B44 I 131 com105
•• prefM

56«0••IV Mis ■•v 1*4«7 1*4
pref. HO «17221m ” t

8 15
Montreal Light. Heat and Power 
Montreal Cottoea................ ...........

...I
301liilcom pref.IK «84Si10099pref iio ft!Maple Leaf Milling 

Maple Leaf Milling
■2817*...Montreal Loan * Mortgage prof138 964...Montreal Tel 1 graph............. pref. 82MOnozMontreal Tramways 

Montreal Tramerays .........*■
MO «00575adeb - m ...1.

MlNova Scotia Steel. 
Ogileie Flour MilU 
Petroleum ............... ..

M7pref. 0Ü960
MNi pissing ...............

Novi Scotia Steel 
OgHeie Flour Mills

Ottawa Light. Heat and Power ...

*9ii 870 . com.
5IS Quebec Railway

Rogers ...............
Russell Motor..

128107 —«
M............. pref

..................pref.

......... pref.

pref. ÜT120 Free• ’ ' * M49 26
82 «211 Shredded Wheat82 92......... pref.Penman* ...........

Rich A Ont.-------
Quebec Railway.
Shawinigan Wit
Sherwin-Williams

Smart Woods ...
Soo
Spanish River ...
Steel Co. of Canada

Toronto Railway-----
Took* ..........................
Tucket t*

Windsor Hotel ! ..
Winnipeg Railway
Twin City ...................
Bank of British North America 
Bank of Commerce *
Bank of Montreal CJ 
I|aifk of Ottawa
Bank of Toronto .... I. .............
Bank d’Hochelaga .........................
Rank of Nova Scotia......................
Merchants Bank ............................
Molsnn’s Bank ...............
Quebec Bank ........... ■
Royal Bank  ...............  •••
Union Rank ............... ....................

1075 93
w

....
it 25 Spanish River FreeLight. Heat â Power........... anid81» Steel Company of Canada132er and Power..........

55 "MV, Tooke........................... ......................
Toronto General Trust.............
Toronto Mortgage ..................... .
Toronto Railway 
Trethewey Sihrer Mines. 
Tucket ts

. .... com

... pref » no98 .........« . ...
~ Ian 10 13R138 iin111............’.com.
e « 154com.

pref. 39»« 29
134 3511 pref 90»> n111 «i. Twin City................................. ...........

Western Canada Flour................
Bank of Commerce .
Bank of Ottawa ...
Bank of Hamilton 
Bank of Montreal 
Bank of Nova Scotia
Bank of Toronto ___
Dominion Bank ....
Imperial Bonk ...........
Merchants Bank ....
Mol sons Bank 
Royal Bank ....
Standard Bank.
Union Bank........

934" 16... com
»» "

160 ..

f ..
ii*
203
HR :

29 263xa
9»pref. 207297

If»' 2012m
is180 234is 261261

-v-211311i 1227'23730 1»234 INm■2117207 1801801 "3211211 311149 2314 32147261 4319IS1180
1U iio 11140•v 1

3 ,119
II32143214
20140 «109Canada Bread ...............

Canadian Locomotive 
Dominion Canners ...
Penman's Limited........
Porto Rico

9393

Meat real Bends 90
S9»on«4 I ....

m m96 ”

98 1014

Bell Telephone .................
Canada Cement
Canadian Cottons ........... ..........................................
Canadian^Consoltdated Rubber ■ • V ..........
Dominion Coal ....................................
Dominion Cotton........................ ...........
Dominion Canner* ------ ...»............
Dominion Iron and Steel ...................
Dominion Textile. ................................
Dominion Textile ...............................
Keewatm MilL ................... .....................
Lake of the Woods Milling Co. —«•
Laurentide Paper Co ...............  .........
Montreal Light. Heat and Power...
National Breweries--------- -------------
Nova Scotia Steel and Coal .....
Ogilvie Flour Mills................................
Ogilvie Flour Mills.. ..............................

«Ogilvie ............................... .................
Porto Rico .... ............... ..................
Price Bros ................. ..
Quebec Railsray. Light and Power 
Sherwin-Williams. . ......
Steel Co. of Canada................................
Western Canada Power .................
Winnipeg Electric.....................................

8710l»i02 «1
"7^, two

100J
19(81 * Asked price. 3B.IK4.

Montreal figures supplied toTAc Monetary Time* by Messrs. Burnett â Co.. 
St. Sacrament St . Montreal. Toronto quotations “ and interest."

7188.
91'

«7490V■ »
A Ï 1 j...

07C
99 «ri : ::::

wo
m 5090

K81 Alderman G.‘ A. Maybee. of Moose. Jaw, has been re­
elected president of the- Saskatchewan Retail Merchants As­
sociation at the annual convention, and Mr. W. W. Cooper, 
Swift Current, vice-president.

UK)
V.
99
84

100................. M0 ! ....
Series B MJ 
Series C

75 754

KWi
ion Mr. Purvis McDougall has been elected chairman of the 

Montreal Stock Exchange and the other officers are :—Vice- 
chairman, Mr. E. M. Smith ; secretary-treasurer, Mr. M. C- 
Oswald ; managers, Messrs. A. Bruneau. Hope Scott, F. C 
Fairbanks. C. S. Garland, T. W. McAnulty and, C. F. Gault.

90
754 1501
49 10005d

97
H88
7670 «» ""-997
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Hudson Bay Insurance Co.
VANCOUVER. B.C.

C. E. BERG, General Manager.
„ $2.000,000.00 

872,400.00 
188,000.00 
107,041.00 
870,441.00

Head Office
J. R. BERRY, Premdenl

Authorized Capital 
Subscribed Capital 
Paid-up Capital 
Net Cash Surplus 
Secuamr to Pouctbocdim ...

I' r
?

A STRICTLY CANADIAN COMPANY x
PARKP.S HcVrrriH a 8HAW Miniers for Ontario

Toronto, Ont.H Wellington Street Best

Guardian Assurance Company
• Established 1021.

Assets exceed Thirty-Two Million Dollars
Head Office for Canada, Guardian Bldg., 

Montreal
B. B. HARDS, Assistant

ARMSTRONG l OeWITT, Geieral Igmlt.
6 Welling», Street Eut •

Limited
?

H. B. LABBBRT. Manager.

Toronto

i

i

i-

v

I

, The Imperial 
Guarantee and Accident 

Insurance Company 
of Canada

46 King St. W., TORONTO. Out.Head Office :
IMPERIAL PROTECTION

A STRONG CANADIAN COMPANY
$-200,000.00. 

. 11,000,000.00. 
$i,ooo,ooo. oa 

$in,oba

Paid up Capital 
Authorized Capital 
Subscribed Capital 
Government Deposits

Merchants Casualty Co.
Head Office: Winnipeg. Man. -

Canada. Operating under theThe most progressive companyie . „
supervision of the Dominion and Proving»! lesuren 
Embracing the entire Dominion of Canada.

SALESMEN NOTE
policy is the meet litr?j

premium of H* P» moetn.Our accident sad health
offered for a .
.SSSZtZSSSi ""«22
dent. Liberal indemnities forzss^wsstæsstIi

hr Un Agentsill
Eastern Head Office.. 1 Adelaide St. B~ Toronto 

Electric Railway Chambers. 
{Winnipeg. ManHome Office ..

|
It

:THE M0HETART TIMESMay 2i, 1915. 45
.X

LONDON

SB
?

GUARANTEE AND ■ 
’ ACCIDENT COY. 1

. {
Head 0mes fer Ci 

TORONTO
1 C

is*

IAS At CSCXT 
cemtACT
imnu unmIT

inATM
O. W. ALEXANDER. Manager 1er Caaaga

Y

PROVISION FOR DEATH DUES
Think, for a moment, of the utility of 
Life Insurance in providing for the pay­
ment of death duties.
A Great-West Policy will immediately 
cover the liability, and it in itself an 
excellent investment.
Permit the (Company to give you further
information.

The Great-West Life Assurance Co. -
WINNIPEGHEAD OFFICE

t

FINANCIAL STABILITY
St reed, of the present temporary d ____
1 financial boats which the North American Life Aaeur 

has built up remains invulnerable.

eaaioe theUnder the 
strength of the

« This is an important consideration. To this may be added a careful 
Vnd progrès. 1 rt management, liberal policy contracta, good Said 

(unities and every •o ts.

North American Life
Assurance Company
••SOLID AS THE CONTINENT."

Head Office: TORONTO, CANADA

OF MUTUAL INTEREST
1

Two of the world’s greatest Ufa------- — - —r—-
h7”un£7üui 'mutual rîit»m"evenrpolicyboid,r

baa a voice in the administration of affairs. The system is -------

AsaiiLundcr the mutual system there is no danger of a company 
mine foul of the rocks of private interest The mutual la therefore

the mutual system theStill another reason is that
created them. The mutualdividend, are paid to those whose

** °37predict that some of our Canadian giants will follow suit and 
rssrg ,mae themselves 00 the same popular haws as that an which stands

The MUTUAL LIFE ASSURANCE CO.
OP CANADA OntarioWaterloo
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I Absolut#Good Return»

OF CANADAASSURANCE
COMPANYSUN LIFE

iü ASSETS
INCOME
BUSINESS IN FORCE 
NEW BUSINESS 
SURPLUS

OP ALL 
CANADIAN 
COMPANIES

MONTREAL
T. B MACAULAY Man. Dir.

BIOOBST

II Heed Offlos _
RTSON MACAULAY Pteo.a ■. *01

T-

II t. 1

t

a

: i

r~t
I II -, *1
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I fitsiII 1
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■iBif 111
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E AGENTS WANTED
We appreciate your efforts. and promote you accordingly. Liberal 

contracta. Brst-clas» territory Write to—

THE CONTINENTAL UFE INSURANCE CO.,
TORONTO

CHARLES H. FULLER. SecretaryOBO. B. WOODS. President.
H. A- KBNTY. Superintendent of Agencies

«

'JM
?

,

A r

*- ■

A Cigar a day Costs no more than an 
Endowment Policy at Life Rate in the

London Life Insurance Co.
CanadaLONDON

POLICIES “GOOD AS GOLD" a

The British Colombia LUc Assurance Co.
■us amci VANCetVBK, B.C.

Antheriaed Capital. tl.OM.MO.eo Subscribed Capital. $1
__________ - L. W Shatford. M.P.P.

Vice-Penainewrs—T- B Ladner. L. A- Lewis
Sanferd S- Dana■aaretery—C P. Stiver General

tracts offered to general and specialLiberal

Volume 54.

The Standard Life Assurance Co., of Edinburgh
Heed Office 1er Canada : MONTREAL. Owe.

S 6
ever.... Iwith Cana-**Xan*Ooe 7

1117,
P. W. DORAN. Chief Agent. OatM. HcOOUN. Mgr.

THE WESTERN LIFE
ASSURANCE CO.

Heed Office ... Winnipeg
APPLICATIONS RECEIVED DURING 2nd YEAR,

$1.660,000.00
The Company is popular on account of its lib­
eral and up-to-date Policies — and aggressive 
management—making the Agents' work easy.
For particular» of two important positions, 
apply to t

ADAM REID Managing Director

I. AD. ISMCompany established lapint British li

Phoenix Assurance Company, Limited
LIFEof London, EnglandFIRE

17*2
Total n

paidPire

Canada for security of Canadian policy holders only

Agents wanted in both branches. Apply to
R. MacD. Pâtisson, 1 ____
J. B. Paterson j Managers.

100*51. Francois Xavier SL, Montreal, Que.
All with proSt policies taken out prior to list December will participate 

in leur full year,' reversionary bonus as at IMS. ,

M

i

(

i

r

L’UNION
S» PARIS, PIANOSll- Ipaid upPfe?RaaârvsPÜüd............  .........>-....................... «AlSJffiJS

AraiUbl. Balaam

__ io IMS .............................
_______ 17 St. John Street. Montreal.

Mac*** Pinum. Toronto Office. IS Wellington St. Knot.
H Ewart. Chief Agent.

Total LM1.441.Se 
for Cai

The Occidental Fire Insurance Co.
WINNIPEG, Man.Hood Office

RANDALL DAVIDSON. President. C. A. RICHARDSON. Secretary
amts* so

ieSjgn.es
7S.4I4.03 '

Subscribed Capital 
PaùLup Capital .. 
Net Surplus ...........

Pull Deposit with Dominion Government.

When a man give» hie fiancee a di <mond engagement ring and Inter fails 
to give his wife a life insurance policy, he Need* a Guardian, not a Wife. 

BE WISE AND INSURE YOUR LIPB IN

THE DOMINION LIFE
EARNINGS OF ANY CANADIAN COMPANY. Ltf% 

ECONOMY OP MANAGEMENT
WATERLOO. Ont.

HIGHEST 
LOW DEATH LOSS

....

PROFITS TO POLICYHOLDERS
THE

Crown Life Insurance Co.
Is Paying Profits to Policyholder» Bgual to the Original Estimates. 

Insure in the Crown Lite—and get both Protection nod Profits
Hand OfTtoe Crown Life Bldg BB Y on go ffit_ TORONTO

-

Every Business Day Last Year
The Prudential paid 463 death 
claims, the average daily amount 
being $76,846 ;
Added 2,881 policies to its insur­
ance in force ;
Secured $1,718,423 in new busi­
ness ;
Increased its receipts $341,808.

It was busy all the time.

The Prudential Insurance Co. of America
Home Office. NEWARK. N- *■

Incorporated under the taws of the State of New Jersey
FORREST P. DRYDEN President.
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WHY MOT HAV1 THE BEET 1
THE GLOBE INDEMNITY COMPANY OP CANADA <

>lral
VMfurFormerly Tkt Uu<ll» mall way Arriérai II

DIRECTORS
W Maison MicphmM.A. O D«nt. J Gardner Thompson. ___

T. J. Drummond. Sir Alexandre Lacoste. Martial Cheralier. 
Sir Frederick Williams Taylor. Lewie Laine.

General Manaeer and Secretary
Robert Welch. 

Assistant Man. \

w
I IAi

“■2S2J53TCïJLÏÏ sr.il is
Berglary I ranee

I

Company. Ltd., awts over

Incorporated 117$THE

MERCANTILE FIRE
INSURANCE COMPANY

All PoHeiae Guaranteed hyjhe| y |

The Prudential Life Insurance 
Company

- WINNIPEG. Man.
W. J. BOYD.

Head Office
T. D. ROBINSON.

President
Secretary

P. D- IIACORQUCDALB,.^

THE MOIETABY TINES
-

mnlffr

L. ALFRED WRIGHT,

Manager

A. ErBLOGG, 
Branch Secretary

A

i ►

r
i

Temerre

^grcUr*y.$29.600.0«0

47May 2i, 1915-

V

1

X

1'

Total Aeeete 
$110,000,000.00 

CAiwdtan Invootmonu 
Over so,eee,eee.ee

of other(Oreetly In
Fire Compenieel

Manager for Ceneda
Randall Davidson

1

it Agents, Toronto 
Branch

Evans a Gooeh

John D. Rowell, 
Inspector.

ASS*

ROYAL EXCHANGE ASSURANCECo 1
t
i heed

POI NDED A.D. 17» 
y*M rxrreda L<DIRECTORS Î

Hasn Ornca roe Canaoa nui

ROYAL EXCHANGE BUILDING,
MONTREAL

T. J.
Sir

taaadlaa Mrrrtora
Da. B. P. LscHseevi* —
J. & Houoh. Esq . KC 
H. V. Mint»t a. Chairman

ARTHUR BARRY, Manager

Wm
Montreal
Winnipeg

Taylor Mo* real

1
Correspondence invited from responsible 

gentlemen m unrepresented districts re Are 
and casualty agencies.

B Lewie Laine. Head Office
Royal Exchange. London

1

A

CONFEDERATION LIFE
ASSOCIATION

Issues LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS-
Ornelas and Director* î

President: J. K. MACDONALD. ESQ.

f

/\VICB-PRRSIDRNT AND CHAIRMAN OP TRB ROARS
W. D MATTHEWS.

SIR BDMUNOOSLBR. M.P

Lt -Col. J. P- «ichie
KS.H'K2S.S&.b

Cawthra Mu look Beq 
Joseph Henderson
Lt.-Coi. A. B Good

Oee. Supt. of Agencies ___
J. TOWER BOTD

_ _ _
ARTHUR JUKES JOHNSON, M.D.. M R.C-8 (

MBAD OFFICE

•Coreer of Dorchester St. West and Union Ave.. Mowtwal 
DIRECTORS:

Lewie Laine. Vice-President and Secretary 
M Chevalier Bm., A. O. Dent. Bag..T. J. DrummUd ™.^ En». Bu, . Si, Aie,«Mir. Lmcoete.

a., i-t i ,TORONTO Sir Frederick Willlams-Taylor.

Liverpool
London

^GlÔbe^

I INSURANCE C0MPAN>
I

1
I

LONDON &
LANCASHIRE

FIRE
INSURANCE COMPANY
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BUSUUS FOCNDKD 1790

American Bank Note Company
fPMI Ml

9 -

■I ACT or Pi or OARARA)
I ENGRAVERS AND PRINTERS* /

t
h

i
rNOTES. 

BONDS. DtARI, 
LETTERS OP 

CREDIT. CHECKS. 
ETC. FOR 

BANKS AND 
CORPORATIONS

x, POSTAGE AND I: TENUE
DEBENI

RK1 TUBES
4

CERTIFICATES. 
ETC. FORr

AND
CORPORATIONS

x SPECIAL SAFEGUARDS4»
WORK ACCEPTABLE 

OS AUctxnrrsennmo
STOCK

PISS PSOOF SUILOINSS

head office and WORKS: OTTAWA

BRANCHES:
> TORONTO

A-
80S 288 WELLINGTON STREET

I
MONTREAL■Î

WINNIPEG»

rI It

7 "77m
■n

Vol. §4—No. 2i THE X0IETA1T TIMES May ai, i9,5.

I
-t- '
.i; ! /i

î CANADIAN MUNICIPAL DEBENTURES
combine safety of Principal, market- 

nd offer the following:—I II income return. We own a
I. ■ ■

iil; 1 City of Toronto, Ont.
(Guaranteeing Toronto Housing Co.)

City of Brantford, Ont.
City of Belierille, Ont.
City of Victoria, B.C.
City of Brasdon, Man.
City of Fort Wfflfam, Ont.
City of St. Boniface. Man.
City of Kanrtoopi, B.C.
City of Prince Albert. Sack.

We will be glad to send complete particulars upon request.

1 Oct., 1953 »%
. 9illii ^5 H%k

30 Jane, 1944 
i Jan., 1935 

,1 March, 1918 
I Jan., 1945
1 Aug., 1944
2 Jan., 1944
I April. 1929 
I Jan.. 1939

5%
fi tEl II] S

if I Vi
\

s y.%• §
« $X%!

II 6%
« %%■

t

Domdtoh Securities (orporation
LIMITED.E. R. Wood . .

MONTBBAL BBANCH 
Coaodo Life Belldlag 
IONOOK ENO.. MUNCH 

\Aa>tla Prier» H#a»ai 
i 1 Aa»ila Prier»
^ A L. r allot ton. Moao»o,

mi
EL HEAD OFFICE

t* «NO STREET EAST
TORONTO

J. A 
J. W. - - T.
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