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North Al;:etrican Life
Assurance Co.

1906
Income $1,746,544.00

An increase over 1905 of $86, 480,00,

Assets - $7,799,064.00
An increase over 1gos of $831.050.00
Net Surplus $ 650,209.00
An increase over 1905 of $80,199.00,
The large incredse u these
important items shows that the
unexcelled financial -position of
the Company has been maintain.
ed during the year.
Correspondence invited regard-

ing Agencies in unrepresented
Districts.

Toronto, Ont,

THE ROYAL-VICTORIA LIFE
INSURANCE (00.

The Directors’ Report for 1906 shows lﬁxt in"
creases during the year :

IN CASH INCOME
IN LEGAL RESERVES
IN lNVES*ED ASSETS
_ IN LOANS TO POLICYHOLDERS
IR PAYMENTS TO POLICYHOLDERS

and 7} per cent. Reduction Vin tlmd Man-
agememt for year, No Interest Overdue or

!fnpaiig_lnvg{gnu at end of year, s
e —— — )
PP | 4 NCIES

DAVID BURKE.AILA, F.SS,
Gewgnar Mawacer, MONTREAL.

OLEAR  REASONABLE
POLICIES. CONTRAOTS.
Always a Piace for Falthful Workers.

|Union Mutual Life Insurance Co.

PORTLAND, -~ Maine.

Frep E. Ricuarps, President.

| Hesirt E. Morin, Chief Agent for Canada
For Agencies in the Western Division, «

Province of Quebec and Eastern Ontario,
apply to WaLTr 1. Joszrn, Manager, 151 St.
James St., Montreal’

For Agencies in WM Ontario, apply to
W.]. Pecx, Manager, 17 Toronto St , Toronto.

NORTH BRITISH & M

INSURANCE COMPANY.

Total Assets..........coovvvvsnvranssnnes nr“-
Canadian investments ... ......ccooenien "Z 743-00
Greatly in excess of any other fire company in

- Losses paid since organization, over $:

Mgr. and Chief Ag't in Canada—Ranpart Daviosos.

Resident Agents, Toronto Branch, EVANS & GOOCH
Western Inspector, - - - - J. M. BASCOM

PHENIX----
g o

WOOD & KIRKPATRICK, Agenis
TORONTO '

i Contents on Page 1841

g

be Hlonetarp Times
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Toronto, Montreal, Winnipeg, Vancouver, May 25th, 1907.

Fifteen Cents.

————————

AMERICAN BANK
NOTE COMPANY

BUSINESS FOUNDED 1795

—

N.

~RAVERS AND PRINTERS

E ————————

BANK NOTES, POSTAGE STAMPS,
" SGHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS; LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting
Fireproef Buildings
HEAQ OFFICE AND WORKS:
OTTAWA, “224 WELLINGTON STREET

BRANCHES '

HALIFAX 177 HOLLIS STREET
MONTREAL 171 ST. JAMES STREET
"TORONTO 2 TORONTO STREET
WINNIPEG 354 MAIN STREET

Sound Low
Priced

Old Age
Insurance

“ Here's something good we long have sought
And mourned because we found it not."”

The Annuity Company of Canada offers to the public Annuity
and Life InsutaBce upon new and approved plans, which secure
great economy and assure increased returns for premiums paid,

We can help you enjoy your oid age.
Let us show you our proposition.

We have a number of good openings for capable Agents
throughout the Dominion.

The ‘Annu"ity Company of Ganada
HEAD -OFFICE, . I WINNIPEG, MAN.
Capital, One Million Dollars— Full Government Depeosit.

-~

G. J. LOVELL,
Managing Director.

ROBERT MUIR,

&,

7

W. S. OpsLr,
and Vice President.

Hon. W. C, Epwarps,
Vice President.

C. E.CorsoLp, Manager.

CHARLES MAGEE,
President.

AUTHORIZED CAPITAL, - $1.000.000

Full Government Deposit. Government Reserve Fully Covered.

OTTAWA FIRE

INSURANCE COMPANY

AGENTS WANTED EVERYWHERE

@ BRANCH OFFICE

HEAD OFFICE MONTREAL

General Agencies
’

Corner of Queen and

CANADA

COLLECTIONS, TRANSFERS OF
MONEY, LETTERS OF CREDIT,
GENERAL -BANKING BUSINESS,
BRANCHES AND AGENTS
*HROUGHOUT THE DOMINION.

« CORRESPONDENCE INVITED

SOVEREOH BANK OF CANADA

Metcalf Streets, Vancouver. - }S:igfm Toronto, Ont. Montreal. Queo
St. John, N.B. ax. reet
OTTAWA ](egijna' St. Johns, Nfld. New York Agency, 25 Pine St
Winnipeg.

SESTESSS TS o
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' THE MOlSONS T s32¢1 00
BANK

Established 1817

Rr. Hox. Lomp

m
h.' R. G.

G 3

President.
iq Vice-President:

General Manager.
sod thdﬂit of Branches.

! AND MoUNT ROYAL, G.0.M.0C
Hon. President.

RESERVE FUND-
$3 26I,090
MF““‘ bym
HEAD OFFICE,
BOARD OF DlltCTOll
President.

MO TREAL
Wi. MOLSON MACPHERSON, 8 H lvno. th.
A P. Oleghorn, _ H. Markiand Molson, "%.
- %m: 2 JAMES h.uo‘!. General In-.u o
g"nvumn, Inspector and

Sir William O. Macdonaid:;
hu Hon. Bobtlunp

st IonuuL

sLow, It
D. R. CLARKE, lm Maritime

,m"‘lnll~“~——.~<

I BFAINER-TITR Ry

F.W.Ta
I yax Usrrep Srarhs—New, vuu-l.""k
Agents, 31 Pine

Mhaiaba s " T RIS o2 G 20 G £ S0 B8 8 00 82 A2 b A0 AN

and
m B.C. W. E.STAVERT, Supt. of Branches Maritime Prov. | W N DlAnl. Tpspector.
l m;; Tnspector N. West and Br. Col. Branches. Alberta—
N or Ontario Braoches.
rovinces and Newfoundland Branches.
BRANCHES IN OANADA.
lon(red

dl-ﬁnl.d

Chief l?. Branches.
W. W_ L. OurrMax and J. H.CAMPBELL, At Inap'n
BRANCHES : and Riviere dy
Calgary Hamilton—
Edmonton i;me- Street Smith's Falls
arket Branch - St. Marys
St. Thomas

North-West West End

Revelstoke

o Ave. Huh‘ln
Pt. St Ml Manitoba Iroq

ey i Kingeville
Lucknow
Meaford
Merlin
Morrisburg
North Wiliamsburg
Norwich Wi
Ottawa

Owen Sound
Port Arthur
Ridgetown

Seigneurs 8t
Ste. Anne de

Limited. unster & Leinster Bank, Limited. m

'l\oUlk-lnnko(Am Limited. South Africa—The Standard Bank of

Porxiex AoENTs—France—Societe .
La d'Anvers. Gumud.h...—aeut‘-lum

Antwerp—
Corporation. Ouba—Banco Nacional de
AGENTS IN UNITBD STATBS.—A.-!: A-dCorm‘-

in all the “

.n: h-llmdh-dl.

#____
The Bank of British North America.

Established in 1836 lncorponled by Royal Charter in 1840.

PAID UP CAPITAL 21, oooooo
RESERVE FUND -
Head Office— Ormohurch Street, I.ondon E.C.
A G. WALLIS Secretary. W. S. GOLDBY, Manager.
Court of Directors
Frederic Lubbock, Esq,
es Cater, Esq, E. A. Hoare, Esq. - C. W. Tonhhu-. Esq,
yueClmpbell Esq. H. . B, Kendall, Esq. “Geo. D . Whatman, Esq.
HEAD OFFIOCE IN CANADA. St. James Ntreet, lonllu.
H. STIKEMAN, General Man
AMES ELMSLY, Superintendent of anches.

B. MA&KBNZIB Superintendent of Central Bnnnh:\’lhdpt.-
]Am ANDERSON, Inspector. O. R. ROWLEY, I or
A. G. FRY, Assistant Inspector. W. G, H. BEL Auimt Inspector.

46 anid 47 Threadneedle Street, E.O.
&«

W. A J. T. Molineux,
L Masager. Brodie, Esq

iohn

DIVIDEND

e e

May, both days inclusive.
By order of the Board, A
ALEX.,

Toronto, 23rd. April, 1907.

The Canadian Bank of Commerce s

Notice is hereby given-that a dividend of two per cent.
upon the capital stock of this Institution has been declared
for the -three m‘gnths ending 31st May next, and that
"the same will be payable at the Bank and its branches, on
and after Saturday, the first/day ot June next.

The transfer books will be closed from the/17th to 3st | "5

ol
EESrse

Fredericton, N.B.
Halifax, N.8.
l-du-.ou

" Barton 8t
Ave.

Braatford, Ont.
('duﬂl e Ount,

No. 8B1.

LAIRD,
General Manager.
Joun Y. Pavzant, President.
R. L. Boroex, G S C
Hzcror Mcl-m H. C. McLzoo.

GENERAL MANAGER'S 'S OFFICE, TORONTO, ONT.

N T [T T T T Ty

HCHcLaoo.G-nnlIm.u

Founded 18:8. lacorp'd i8ae D. Warss, Assistant General Manager. Geo. Sanpemsow, Inspectes

g BN, Sudbes

{ W
Nova BSocotia  Ambherst, Bridgetown, Caseing, Gln-co' M
th, Glace B Hm Kentvi it l-"-'wd- New Stellarton,
seeseessssenmenesarace g m Pun.l:xo. River H Spriaghill

Sydoey Mines;, Truro, Westville, W'mbot Ymth

J&T--.l %m‘ British Colum Vancouver.
New Brunswick C rbdhon Fredericton, Moncton, N
- Poﬂll.u.Su*vdh t.And;mbLGoorp.St.joh- St. Mary's St. Stepr

Saskatchewan— Saskatoos
. Harbor Gn.- and

by

Bay, P An "r
y, Port Antomio, Jamaics
uwlcubtPc:tnf , Trinidad.
B

wm—wdaw

ior, Bevl'in. Hil:vllm. St. Joha's.
Ottawa, eterbor h, ondon, est Indies — K
Tov\:lo. King St ‘:::'i Dundas St. West
Baoz of Quebec—Montreal and Paspebiac.
R AReg. ww:.m%
Alberta Calgary. toa,

‘

May 25, 190

Lo wporated M

Head Office, nm

ml“.‘. ‘-
DIRECTOR

H. BRATTY,

i

D. R. WIL
HON. ROBI

BOLTON, BRANT
HAMI L‘l‘ON.

W LIS

OTT

BALGONIE, BRO.

B
ATHABASKA L%

Branch
ARROWHEAD,

SAVIN
Deposits receive

account.

Unio

Notice is
One-Half Pe
of this Instit
half-year, and
and its Brancl

Sature

The Shar

17th to the 31
The annu
held on Wed
House in this

Quebec, April
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CAPITAL PAID.UP—
$3,261,090
RESERVE FUND-

$3,261,090

stod by Aot
'"NCE

4 -
DARD OF D
President.

H. Markland
Jaums ErLior, General

RSON,
horn,

o M RE

- O
mnecyong? AL
Motsoa, '&-0:.". C. Henshaw,

orD, Chief Inspector and OT. Branches.

W. W._ L. Ourruax and J. i‘.‘cnlniu. Ass’t Inap'm
2 BRANCHES : and Riviere du
mes Street Smith's Falls K ton
srket Branch St. Marys Locks
all t. Montreal—
gate West End St. James St.
ois East End Branch _ St. Catherine
yville - St. Braach.

n Bay Street 8t. Henri Branch
ow LW " Market
yd orouto Junct.— “Harbor
) | renton Mai
sburg Wales “g..“n.d
y Williamsburg Waterloo
va Quebec Sorel
» Sound Arthabaska Ste. Flavie Statios
Arthur Chicoutimi Ste. Thérése de
stown Drummondville Blainville
P Victoriaville

Leinster Bank, Limited. Australia .ﬂ%
. Limited. South Africa—The Standard Bank of

:';...;u“"i'. (::: h,‘,.,'__,,_.{;',’ 2ot Shangh Basting
iyt?-:.TBD STATES. -‘A¢-h and Correspondents

et e
f British North America.

Incorporated by Royal Charter in 1840.

Ormohurch. ltr;ot,

£1,000,000
460,000
London, E.C.

Secretary W. S. GOLDBY, Manager.
Jourt of Di :
Richard H. Glyn, Esq. Frederic Lubbock, Esq,

E. A. Hoare, Esq.
1. H. ]. B, Kendall, Esq.

“«.C. W. Tomkinson
“Geo. D. Whatman, 'l:q"

 CANADA. St. James Street, MONTREAL
STIKEMAN, General Manager,
LMSLY, Superintendent of Branches,

., Superintendent of Central Bra
ROWLEY, !_?qutot Branch
W. G. H. BELT, Assistant Inspector,

pector. O. R,
Inspector.

Winnipeg:

sns, B. C. London, Ont.
an, Sask. “ Market John, N.B.
on Ont. “ Hasmilton Road _ ** Unioca St
ricton, N.B. P.Q Ount.
wood. B.O. - and
x, N8, B Sa.
Moun, Ont. “ St. Oatherine St. Bloor St. and
Viccora & R Bacriored Bosk. Jot. Out.
ve.
y, B.C. Oak River, Man. m
, B.O. Ottaws, Ont. """"i&o'
P Hostom, Man. Westam,
P, '*OL
Rossland, B.O.
Yorkton, Sask
d West Indies may be obtained at the Bank's

of
i =it ek Barts—Oredit Lyonmsis

in Oanada for Onlonial Raak. London & West Indies.

)F NOVA SCOTIA

$3,000,000. Reserve Fund, $5.250,000.
DFFICE, - HALIFAX: N. S
D :
*resident. Cuas. Arcursarp, Vice-Presideat.
G. S. Camresre, W. Arumsos,
or Mclnnes, H. C. McLzoo.

\NAGER'S OFFICE, TORONTO, ONT.

C. McLzoo,

General
General Manager.

Stellartos.

River H

t, Annapoli Anu(E—h:' Bridgetown, Caaping, Dar-

b 0 L

Bay, Hm Kentville, Liverpool, New Glasgow, Nortb
Pictou, ebert, Springhill

o, Westville, Windsor, Yarmouth.

‘ancouver.

n, ton, Chatham, Fredericton, Ioocm.'NM
t. Andrews, St. George, St. Joha, St. Mary's St. Step*

ock.
ad —Charlgtte-
fin, Hamilton,

gh, London,
sd Dundas St.

Paspebiac.

noatoa,

Saskatchewan— Saskatoos.
Newfoundland —Harbor Grace and
West Indies — Kingson ““z
Bay, Port Aatomio, Jamaica ;
véaw,ICub& Pcst of Spain, rinidad

May 25, IW'

la. wporated 18686
fead Office, Toronto,Can.

THE BANK
OF TORONTO

i

wisiax H BEATTY President.
w. G OOODlllvAl'o

joe- President
Robert Reford John Waldie Houn. O. 8. Hyman, M.P. Robert Meighen
S"m...tmma Jobo Macdonald A. E. Gooderh Nicholas Bawlf

puwcax CoULSON, General Manager Joszra HENDERSON, Asst. Gen'l Manager

Ontario BRANCHES Quebec
Millbrook Bhelburme Montreal

(6 offices) Copper Ol Newmarket Btayner (3 offices)

A ) Or Oakville Sudbury
St. Charles
= En s B oo
Berlin Galt Omemee W, Bt. Lambert
Bradford Gananoque Parry Harbor
grantford : Souna  Ysterloo Mani{oba
Svockville Santings S Welland OCartwrieht
Burford London moﬂ- Sask. Pilot Mound
m London Norths Preston WS“ ;_N'orwe Ia Prairie
m nden 8t. Oatharines 'olselly, Sesk. Swan ll:a'
ton Bamnis Yorkton, Sask. Winnipeg,

Bankers :—London, England—The London Oity and Midland Bank, Limited.
New York—National Bank of Oo Ohi First National Bank.
m-ﬂ.-&.b‘w—ﬂw’hnhydmt

Imperial Bank- of Canada.

CAPITAL PAID-UP, .$4,700,000.00

REST, -.....iccoovecvisa $4,700,000.00
DIRECTORS:
D. R WILKIE .......cc000000sssancsssssssssssassaaves President.
HON. ROBERT JAFFRAY,..... «.cooivnvnnnnnes Vice-President.

WM. RAMSAY, ELIAS ROGERS J KERR OSBORNE,

CHARLES COLKSHUTT. PELEG HOWLAND. W .WHYTB&Wia-‘n),

CAWTHRA MmULOCK, HON. RICHARD TURNER (Queber)
HEAD OFFIOE, .- - TORONTO.

Branches in Province of
BOLTON, BRANTFORD, COBALT, ESSEX, FERGUS, FONTHILL, GALT,
HAMILTON, INGERSOLL, KENORA, LISTO li‘wnoon.
NIAGARA FALLS, NORTH BAY,

NEW LISKEARD,
OTTAWA, PORT COLBORNE, RIDGEWAY,
SAULT STE. MARIE, ST. CATH- .
ARINES, ST. T
TORONTO, WELLAND,
WOODSTOCK

Branches in Provinoce ‘of Quebeoc:
s MONTREAL, QUEBEC.
ranches in Province of Manitoba.

BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
Branches in Province of Saskatchewan.
BALGONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT,
REGINA, ROSTHERN.

Branches in Province of Alberta.

ATHABASKA LANDING, BANFF, CALGARY, EDMONTON, STRATH-
CONA, WETASKIWIN, RED DEER.

Branches In Province of British Celumbla.

ARROWHEAD, CRANBROOK, GOLDEN, NELSON, REVELSTOKE,
VANCOUVER, VICTORIA.
SAVINGS DEPARTMENT AT ALL BRANCHES. !
Deposits received and highest current rate allowed trom date of opening of
account.

Union Bank of Canada.

Dividend No-. 81.

Notice is hereby given that a Dividend of Three and
One.Half Per Cent. on the Paid-up Capital Stock
of this Institution has been declared for the current
half-year, and that the same will be payable at the Bank
and its Branches on and after

Saturday, the First Day of June next.

The Shares Transfer Books will be closed from the
17th to the 31st of May{ both days inclusive. ;

The annual general meeting of Shareholders will be
bheld on Wednesday, Junme 1gth, 1907, at the Banking
House in this City. Chair to be taken at 12 o'clock, noon.

By order of the Board,

THE MONETARY TIMES 18

G. H. BALFOUR,
General  Manager

Quebec, April 22nd, 1907.

|

>
w

The Standard Bank of Canada.

DIVIDEND No. 66.

NOTICE is hereby given that a Dividend upon the Capstal Stock of this
Bank at the rate of TWELVE PER CENT. PER ANNUM fof the cur-
rent QUARTER ending 3ist May, 1907 has been declared and the fame will
be payable at the Head Office and Branches on and after .

Saturday, the 1st Day of June next

The transter books will be closed from the 2ist to the jist of May,
bot ys inclusive.

e Annual General Meeting of the Shareholders of the Bank will be
beld Bt the Head Office in Toroato on Wednesday, the 18th day of June,
1907, at Twelve o'clock noon.

By order of the Board.
GBO. P. SCHOLFIELD,
General Manager
Toroato, 1gth April, 1907.

THE ROYAL BANK OF GANADA

Sageipainied
CAPITAL, $3,900, "RESERVE, $4.390,000
Thes. E. Esq., Preside .'NHS.Hdl.BnQ.V' Presiden
Y N t o . t.
Thos, B, fan Wiy s..a.'lqn H.G. Basie. ey, Hon. D. Mackeen,
Jas. Redmond, ksq., F. W. Thompson, u.. E. L. Pease, Esq., G. R. Crowe, Esq.,
D. K. Elliott, Esq., W. H. Thorne, Esq.

MEAD OFFIOE, MONTREAL

l.L.l’-.G-nlI...,-:W.B.Tm“_, dent ot Branch
C. E. Neill & F. J. bherman, Assistant General Managers.
' BRANCHES ONTARIO

Arthur & Kenilworth Cornwall +  Niagara Falls Pembroke
Bowmanville Guelph Ingersoll Ottawa Peterborough

wa Ha-over&!ln-oal Ottawa, Bank St. Toronto

Ottawa, Market Br.
QUEBEC

Montreal Montreal, St. Cath- Moatreal, St. Paul Westmount

erine St. West Montreal Anoex do. Victoria Ave

Montreal, West End

Bathurst Edmundston Newcastle St. John, North Ead
Dalhousie Fredericton Rexton Sackville
Dorchester Moncton St. John - Woodstock
NOVA SOOTIA
Amberst Halitax Maitland %yhy
i —— R - i
.
PRINCE EDWARD ISLAND MANITOBA
Summerside Dominion City Plumas
Durban Winnipeg
NEWFOUNDLAND Lauder
St. Joha's - SASKATCHEWAN
ALBERTA Halbrite Lipton
Calgary ton Moose Jaw
i COLUMBIA
Chilliwack Nelson Vancouver, Cordova St” Vancouver,
Cumberland New Westmineter Vancouver, East End Mt: Pleasant
Grand Forks Port i Vancouver, Vernon
Ladner Graaville St. Victoria
Nanaimo Vancouver, -
Camaguey Cienfueg: Havana, Galiano St Matanzas
Cardenas H:vnm i l::uillo i Sn.-ti:(o de Cuba
UNITED STATES, New York, 68 William St

THE TRADERS BANK OF CANADA

Capital Authorized, $5,000,000. Oapital Paid up,
$4,322,000. Rest, $1,990,000.
BOARD OF DIRECTORS:

C. D. Warren, Esq., President. Hon. ] R. Sjratton, Vice-President.
C. Kloepfer, Esq., Guelph. W. |, She; , Esq., Waubaushene.
C. S. Wilcox, Esq., Hamilton, E. F. B. Johnston, Esq., K.C.

HEAD OFFICE: TORONTO

H. S. Strathy, General Manager. Stuart Strathy, Asst. Gen. Manager.
N. T. Hillary, Superintendent of Branches
Inspectors—P. Sherris, J. L. Willis.

BRANCHES : ONTARIO

Arthur Fort William Orillia Surathroy
Aylmer Glencoe ™ Otterville Sturgeon Falls
Ayton Grand Valley Owen Sudbury
Beeton Guelph . Port Hope Tavistock
Blind River Hamulton ™ . Paisley Thamesford
Bridgebu Hamiltoh East r Tilsonburg
Brownsville Harriston Ripley Toronto
Barlington Hepworth: - ~ Ridgetown Avenue Road
Cargil ~Ingersoll Rockwood King and dina
Cﬂad _ Rancardine Redney Queen roadview
Drayton enora St. Marys : Tottenh
Dutton kefield gull Ste Marie meds

i ingto arnia n ,
E:;.:. M:.::;g 3 Schomber Woodstock
East Toronto Newcastle Springfiel Watertown
Embro North Bay Stony Creek Webbwood
Fergus Norwich Stratford
ALBERTA MANITOBA SASKATCHEWAN

v inni Regina

Cal Winni €

Edﬁlﬂl l West Selkirk ‘

Stettler

BANKERS 1
> in— Vati scotland. New York—The American Exchange

Great Britain—The National Bank of Scot .'Buﬁunlo e g § -

| Bank. Chicago—First National .
—— ® Montreal—The Quebec Bank.
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The Merchants Bank of Canada

Notice is hereby given that.a dividend of
two per cent. for the current quarter, being at
the rate of eight per cent. per annum upon the
Paid-Up Capital Stock of this Institution, has
been declared, and that the same will be payable
at its Bankmg House in this city, on and after

Saturday, the 1st day of June Next,

The Transfer Books will be closed from the
1p¢th . to 3ist day of May next, both days in-
clusive.

The Annual General Meeting of Share-|

holders will be held at thé Banking House, in
the City of Montreal, on Wednesday, the 1gth
day of June next.| The chair will be taken at
12 o'ctock noon.
By order of the Board,
E. F. HEBDEN,
General Manager.

Montreal, 220d April, 1907.

The St. Stephen’s Bank

St. Stephen, N.B. -~ [ecomroRaTED 18g6.
CaPtPal . cooceozoinecd Ressnve,............. 347,500
% Toon, adent J. T. Wuirrock, Cashier.
Agents—Loodon, Messrs. Iih.Cum.Co. NnYatBnnthu
Yorx, B.N.A. Boston, National Bank. Bank ot Mootreal
$t Joba, N.B. '—idw—bnfn-dum&add&c

Bank of Mootreal ¢

THE DOMINION {BANK

Nead 0ffice, Toronto, 0-.‘.
Capital Paid up, . -
Reserve Fund and Undivided Proﬁa,
Doposiubythapublk . - 92 35(1!)(]1) 21
Total Assets - R 45,000,000 © ¢
Pirectors—E. B. Osier, M.P., Pmsident Wirsoy D. Marraiws,
Vice-President ; A, W. Avmu W. R. Brock, R. ]. CarisTiz,
Jaues CarruTHERS, JaMes |. Fov, K.C,, M.L.A,, A.'M. Na~nToN,
CrarencE A. BoGerr, General Manager.
Branches and Agencies throughout Canada and tbe United States.
Collections made and remitted for promptly.
Deafts bought and sold.
Cemmercial and Travellers’ Letters of Credit issued, available
in all parts of the world.

CENERAL BANKINC BUSINESS TRANSACTED.

Union Bank of Halifax

Capital Authorized,......:.........$8,000,000
Capital PAIA-UP. ... +veeveeseerese..$1,500,000

l wo,ooo

ROBL.ccocinelibhapecciocesssnne wesess $1.148,752
DIRECTORS
Wux. ROBERTSON, Pl-wlrr W, lOCHE M.P., Vice-Presivawt.
C. C. Bracxapar, . MrrcueLL, G. Swrn

A B Jou- Grorox snm

Head Office, .. ... Hallfax. N. S.

B THURNER L. ccicivnsencotonss Guwgrar Max,
C. N. S. STRI .. ASSISTANT GENERAL lu:n:

A. D. McRAE........... + . SUPERINTENDENT Of BrANCHES.

..................................

 BRANCHES

IN NOVA SCOTIA—Ambherst, Aanapolis, P. Bear R
Berw: Bridgetown, W M-‘l;“wmn-mm l)-gbyu .'}’:‘-

Liverpool, Lod?oﬂ., Lunenburg,
, Springhill, Stellarton, Truro,
IN CA" BR!TON-M Glace Bay, loverness, Mabou, North

Whi Pie
CNEW BRUNSWICK S O Sy S,
Q) PRINCE EDWARD ISLANDChas

'ort of T
BN PORTO le——&n lu.., Pouce, wsﬂﬂ o
C ...'POIDI'TI
Loadon And estminster Bank, London, England
Canada.

Volume qo

Bank of Hamllton.

Ouplw Pﬂd-np ...................... o uoo.%
Total Anou .............................. $32,000,000
Head Office, . . . . Hamilton,
Directors:

HON. WILLIANS GIBEOMN,......eosovshisssofessrsssssvasus Presideat.
J. TURNBULL. ................. Vice-President, /and Gesessl Masages.
CYRUS A. OHN PROCTOR.

GEORGE RUTHERF’OR D,

Jl‘ N S. HENDRIE,
CHARLES C. DALT(

H. M. Warson, Assi G | Manag nnd Sup.rintcodentdm
ARI e Gladsto SASKAT.
0 Hamilton Princeton ne
‘1?‘:1 *“ North E'd Br m Eim Oreek CHEWAN
Ancaster * Deering Br. Kenton m
Atwood “ East End Br. Simcoe Killargey 1
‘Beamsville * West £nd Br Southampton 1 'pi o, Carievale
Berlin Jarvis Teeswater Maaitou Oaron
Blyth Listowel Torouto Francis
Braotford Lucknow “" Collegels Os- Mather Indisn Head
. * Bast Eod Br Midisod sington Ave. Minnedoss Meifort
g Milton i sod Moose Jaw
p Milverton Morden Moruach
Mitchell “ »> and Pllot Mound Sastaioon
Ethel eastad Wingham o e A BRITISH
Fordwich Falls Wrozeter Winkler OCOLUMBIA,
Qeeggitowe Niagars Falls 8. 3q4 NETO BA Winaipes . e
Grimsby -y Bradwardine LLBEKTA Saimon Am
Hagersville Edmonton v
=Y S Neaton " Gedar Cove
Port Rowan Carman Z By
Correspondents

LA BANQUE NATIONALE

HEAD OFFICE, - QUEBEC

nmxcron
R. AUDETTE, President. HON, JUDGE A. CHAUVEAU, Vice-Pres,

NAZ. FORTIER, . B, LALIBERT‘

V.CHATEAUVERT,
CHAS PETTIGREW,

VICTOR LEMIEUX,

P. LAFRANCE, Manager. N. LAVOIE, Inspector.
Amqui New Carlisle St. Casimir
Balg St. Paal Nicolet St. Charles, Bellechasse
Beauceville Plessisville St. Evariste
Chicoutimi ; Quebec (Lower Town) St. Francois du Lac
Deachail 3
llons (St. John Street) €.

Fraserville «.& Rimouski St. Pascal, Kamouraska
oliette, Riviere du Loup Station St. Ray

viss ; Roberval St. Tite
L’Islet] Shawinigan Falls Trois-Pistoles
Matane ; Sherbrooke Trois-Rivieres
Moatmagny Ste. Anne de la Pocatiere On
Montreal (St. James St, Ste. Marie, Beauce Ottawa

Murray Bay St. Aime, Richelieu

ts
DOMINION OF CANADA—The Bank of Toroato, The Royal Bank of Canada,
The Canadian” Bank of Commerce, The Bank of New Brunswick.

UNITED STATES— New York : First National Bank.—Boston : The First
National Bank of Boston.

EUROPE—London, England ; The National Bank of Scotland, L'td.—Paris : France
Credit Lyonnais and Bganches.

Ttie most scrupulous attention is bestowed on alf business entrusted to our care

EASTERN TOWNSHIPS BANK

Reserve Fund $1,860,000
SHERBROOKE, QUE.

Capital $3,000,000
HEAD OFFICE - - .

With over sixty branch offices in the province of Quebec we
offer facilities possessed by no other bank in Canada for

COLLECTIONS AND BANKING BUSINESS GENERALLY
IN THAT IMPORTANT TERRITORY

Branches in MANITOBA, ALBERTA and BRITISH COLUMBIA

CORRESPONDENTS ALL OVER THE WORLD.

CORNER OF Yt

N
B

COMMERCIL
solicits accou
Societies and
able and alsc
positors every
eonservaiive i

&
/

Offers to the
their busines

A SAVINGS B!/
tion with

F.

SLO

And Bad Account
department.

See what we can «
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TORONTH
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f Hamilton.
.......................... 2,500,000
sossanssrnssbatagmsrosant - zg&m
pe, . - - - . Hamiiton,
Directors:
DOBE...o.s it et A s President.

......... Vice-President,/and General Manager.

' ~~ JOHN PROCTOR.
FORD, g%n/ OHN S. HENDRIE,
.ES C, D-K}- N, Toronto.

jeneral Manager and Superintendent of Brasches,

Gladstone SASKAT.
e Eim Oreek CHEWAN
Be. Simcos Kenten Battiator]
Br Southampton Killarney OCarievale
Teeswater Ls Riviere Caron
Torouto Mashou Francis
“" Collegels Os- Mather Indisn Head
« Sington Ave: o nedoss Meifort
2;;. s0d Morden Moose Jaw
" Pilot Mound
asngr *od golnad L
t  Toronto Junction m
Wingham g 7 B BRITISH
. Wrozeter Winkler OCOLUMBIA,
MANITO BA "(l_.‘llhh- Be Ferrw
Y T W Seimen Ame
Qarberry Edmonton v
Carman Naaton Z "m By

tain —National Provincial Bank of Englsod, Limited

ates. —New York—Hanover National Bank and
tional Trust Co. Buffalo—Marine National

ok sod First Nations: Baok

ational Bank of

ard National Bank. San ational

nal Bank.

| Head Office, Oshawa, Osl.
y[ERN  |=udes "ass
"ANADA ':%m__
g - V\-'rhlm

of Scotland.

DUE NATIONALE

OFFICE, - QUEBEC

Sresdd T L L SOAB, 920.06
DIRECTORS
HON. JUDGE A. CHAUVEAU, Vice-Pres.
‘ NAZ. FORTIER, . B. LALIBERTE,
MIEUX, CHAS PETTIGREW,
N. LAVOIE, Inspector.
Branches
ew Carlisle St. Casimir
icolet St. Chrles, Bellechasse
lessisville St. Evariste
uebec (Lower Town) St. Francois du Lac
(St. Roch) St. Hyaciothe
(St. John Street) St Jean
imouski St. Pascal, Kamouraska
iviere du Loup Station $t. Raymond
oberval St. Tite
hawinigan Falls Trois.Pistoles
herbrooke Trois-Rivieres
e. Anne de la Pocatiere On
le. Marie, Beauce Ottawa
. Aime, Richelieu
Correspondents

The Bank of Toroato, The Royal Bank of Canada,
of Commerce, The Bank of New Brunswick.

York : First National Bank.—Boston : The First
National Bank of Boston.

. The National Bank of Scotland, L'td.—Paris : France
dit Lyonnais and Branches.

on is bestowed on alf business entrusted to our care

"TOWNSHIPS BANK

000 Reserve Fund $1,860,000

- - SHERBROOKE, QUE.
anch offices in the province of Quebec we

wsessed by no other bank in Camada for

D BANKING BUSINESS GCENERALLY
T IMPORTANT TERRITORY

BA, ALBERTA and BRITISH COLUMBIA
PONDENTS ALL OVER THE WORLD.
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. THE NATIONAL BANK OF

United Empire Bank| SCOTLAND, LIMITED

pf @anada

Incorporated by Royal Charter and Act of Parliament.  EsTanLssnap 18ag

|
i g:&iul Subscribed ............ £5,000,000 $25,000,000
; e | Paid Bp ... f:fgg% ;’g%’%
[ Em—m——— t Reserve Fand ................. £1.080000 § 5,150,000
CORNER OF YONGE AND FRONT STREETS || Head Office. - - - . EDINBURGH
N TORONTO | Twowas Hucron Swrrw, General Manager. ~ Guonss B. Haxt, Secretary.
N | London Ofice—37 Nicholas Lane, Lombard Street, E.C.
hj..sc@:‘wu.um, J P Assi Manager.
ial and F Banks i s
| o o s el 2 e (oo Somicied 1 London. reared o

COMMERCIAL ACCOUNTS. This Bank

siicits_accounts of Firms, Coperatios, | THE COMMERCIAL’ BANK

Societies and individuals, being financially |

able and also willing to extend to its de- OF SCOTLAND, l.tdo

R e i o A I R E

e e e e

positors every accommodation conpected with - Established 1810, Head Office : EDINBURGH.
: A Pald-up Capital,.........c.ceunnn £1,000,000 d
t banking. o g {
SINSVative Damaee I I e <o o 00 pise sovusins £1,000,000 i
Arex. Bociz, General Manager. Jas. L. AwpErsoxn, Secretary. .‘;é
LONDON OFFICE: 62 Lombard Street, E.C.
‘/J GEORGE P. .m, Axp. WarrLiz, Manager. Grorce S. Courts, Asst. Manager i

/

General m‘m. General mw.,mmm-.uwu

The Bank of Montreal

e > i

THE BANK OF OTTA

S sl ki a s

Cagital Authorized, $ Cand for ‘ending

Rest and undivided profits, w"':’;"’m i.‘:';.-'u‘-".m.m.u-. nches on the

< BOARD OF DIRECTORS | Sécond Day of July mext

GEORGE HAY, President. DAVID MACLAREN, Vice President. | The Transter Booky will be closed from the 20th to the 20th day-of June,

H. N. Bate. """ Hon. George Bryson. H K. ‘thuin. s

J. B. Fraser. ohn Mather. Denss By order Boagd, -8 W
(!-rnﬂ.?-hy.l.?. * R. B KESSEN, General Manager.

b . Finme Asst. Gen 3 The Bank of New Brunswick,
George Burn. General Manager. D. M. Finn Mgr. | St Johs, May, 1907.

C dents in every banking town in Canada, and throughout the world ' y : ACCIDENTS )
bank attentios to all banking business entrusted to it | The Qntarlo Accident g AND ¢
CORRESFONDRNCE TNVITED. 'and Lloyds Plate Glass DISEASE

INSURANCE COMPANIES
p’nulmmu. Bon. Agls. S to 6 Adelaide St. East, T

DIVIDEND STOCK
6’
/o

ble half- ly. Write

fl?(:: ?SB?TPE%aN;Ha A)r:enaura‘; Balance

Sheet &

THE PEOPLES BUILDING & LOAN ASSOGIATION,

Head Office : ‘The Peoples Bldgs.,
LONDON; - Ost.

THE STERLING BANK

Offers to the phblic every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT In connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Mghager.

SLOW. PAY

And Bad Accounts are specialties with our colle'ctinl
department. ... Don't write anyshing off until we
See what we can do with it.

"R G. DUN & CO.

TOKONTO and Principal Cities of Dominion.

R R R B R T Bl e B e Tt

\
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FOUR TIMES
EACH YEAR

Interest, ig Sredited to the accounts of
depositord with this corperation and
compounded four times 4 year at

THREE AND ONE-HALF
per cent. per annum.

One dollar opens ap account, Deposit
ors are offered pwery faciiity and the
unexcelled secutity of

Paid-up Capital, $ 6,000,000.00
Reserve Fund, ' '$ 2,450,000.00
Investments, ' | $26,206,337.54

Canada Pcrmanent
Mortgage Corporation

TORONTO ST., TORONTO.

"

&

4 J 7-! »

Huron & Erie
Loan and Savings Co.
London, - - Ont

DEBENTURES

One Hundred Dollars and
upwards ; ong to five years,

PER
'CENT.

Executors and Trustees are authorized
by 'statute to invest trust funds in these
debentures |

J. W. LITTLE,
L President.

G. A. SOMERVILLE,
anager. J

London @ Canadian
Loan & Agency Co., Limited,

C. S. GZOWSKI1,

PRESIDENT.
MONEY TO LEND ban Bonds, Stocks, Life

Insurance Policles and Mortgages.
AGENCY DEPARTMENT.
The C y acts as Agent for Lorporaci and
l-ﬁvi:::hp‘:hmxghou( Canada :'unbr -u-t;:’:i.ty ot
Special Act of Parliament), for the Investment and Col-
jection of Money and Sale of Bonds, Securities, &c.
Terms Moderate. ArL IxvesTaents GUuaRANTRRD,

V. B. WADSWORTH, - - - MANAGER.
108 BAY STREET. TORONTO.

Toronto Mor;g;go Company

| OMice, Neo. 13 Toronts St.
. Cartzar Pawo ur . $724.550 00
Resgrve Foxp - 305,000 00
ToraL ASsSETS 2,509,357 98

President,
HON. WM. MORTIMER CLARK,LL.D, . WS K.C.
Vice-President,
WELLINGTON FRANCIS.
Debewtures [ssued to pay 4%, a Legal lnvestment
for Truet Funds

Deposits received at 3} interest
Loans made on improved Real Estate oa favourable

WALTER GILLESPIE, Manager.

7

SUCGESS

Steady savings point a
way to suctess,
This Company will be
pleased to receive your
account, and will wel-
come you as a depositor.

347 Interest Allowed. °

Volume

~——

THE STANDARD LOAN

LORD STRATHCONA axp MOUNT

COMPANY,

SOV . - 3. 800
1.538,'000‘_

Assets - -

PrESIDENT
ALEXANDER SUTHERLAND.
Vice-PrESIDENT AND MANAGING

DirecTOR :

W. S.. DINNICK

DirECTOR :

RIGHT HONORABLE

ROYAL, K.C.M.G.
NEAD OFFICES :

NATIONAL TRUST

COMPANY, LIMITED
22 King Street East, Toromto

X

24 Adelaide Street East, TORONTO.

Debentures for one, two, three, four and
five years issued, bearing interest at five
per cent. per annum, payable half.yearly,

Write for booklet = entitled ** SOME
CARDINAL POINTS.”

Carrras Susscrisen
Carrrar Pamvr ...
Resr

AsszTs

JONN LANC KIE, Esq , President
JOHN Esq, KC. LL D, Vice-Pres't.

Te GANADA LANDED AND NATIONAL

Iavestment Company, Linited

Hzas Ornos, 18 Toron1o ST, TORONTO.

. $a,008,000

1,004,000
§05.000

44744.000

HALF-YEARLY DIVIDEND NO. 72.

Notice is hereby given that a Dividend at
the rate of six per cent. per annum has been
declared for the half-year ending June
1907, upon the Paid-up Capital Stock
Society, and that the same will bé payable at *
the Societv's Head Office, Hamilton, Ont., on
and after Tuesday, the 2nd day of July, 1907.

from the

The Transfer-Books will be closed

the

issued for 1 year and upwards.
“payable half yearly or quarterly at

ourrent rates. Mcoey Jent oniKeal Estate.

Executors snd
funds in the Geb

EDWARD SAUNDERS. Manager

are suthorized by law 1o invest
of this

15th to the 3oth June, buth days inclusive.
By order of the Board

C. FERRIE, Treasurer.

Hamilton, May 2oth, 1907.

5%

The RELIANGE
0f Omtarle:
84 KINg ST. E., TORONTO

Debentures

For a limited time we will issue
debentures Bearing 57, interest
payable half-yearly

The Dominion Permaneni

Loan OCompany

12 King Street West

'HON. J. R. STRATTON, President.

vice-rresiexT. P, M. HOLLAND, General Masager.

il

The Ontario Loan and llilutm Co.,

JOHN McCLARY, President, LONDON, ONT
Capital Subscribed $2,000,000  Paid up $1,200,000

Reserve Fuand -

Total Liabilities $2.208.568 Total Assets $4,168,459
———————

4./, Debe

Per Annum

issued for 2 to 5 years
with ¢ yearly coupons

Legal lnvestment For Trust Funds.

Payable without charge at any agency of Molsoas Baak
——————————

Mortgage Loans on Improved Real Estate

ALFRED M SMART, Manager.

Permaneat Capita' tully paid § 776,000
DEPOSITS
Subject to cheque withdrawal.
We allow interest at
8% PER OINT

Compounded hall-yearly on
of one dollar and up

DOUGLAS, LACEY & CO.

OIL—SMELTER —MINES — TIMBER

Original Investment Guaranteed
the jon of a Trust Fund and system of

(?cncv Averages.

BUTOHART & WATSON,

Maxacens: —Western Canada and Michigan
Branches, Confederation Life Bldg., TomowTto.

THE DOMINION

SAVINGS & INVESTMENT SOGIETY

Masowic Temrrz Bumpmwe,
LONDON,

| Capital Subscribed...........
Total Assets, 1st Dec., 1900.. 2,272,980

T H. PURDOM, Esq, K.C., Presidest
NATHANIEL MILLS. Masager

Pure Salt — prepared by a
process which separates every atom
of foreign substance from the salt.
WINDSOR TABLE SALTs
pure, indeed !

CANADIA
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THE STANDARD LOAN
COMPANY.

Capital - - § 900,000

Reéserve - - - 50,000,

Assets - - 1,500,000"
PreESIiDENT

ALEXANDER SUTHERLAND.
Vice-PrESIDENT AND MANAGING
DigecTOR
W. S.. DINNICK
DirecTor
RIGHT HONORABLE
LORD STRATHCONA axp MOUNT
ROYAL, K.C.M.G.

NEAD OFFICES :

24 Adelaide Street East, TORONTO.

Debentures for one, two, three, four and
five years issued, bearing interest at five
per cent. per annum, payable half.yearly,

Write for booklet = entitled ** SOME
CARDINAL POINTS.”

The Hamitton Provident and Loa
Society.
HALF-YEARLY DIVIDEND NO. 72.

Notice is hereby given that a Dividend at
the rate of six per cent, annum bas been
declared for the half-year ending June
1907, upon the Paid-up Capital Stock the

Society, and that the same will bé payable at *

the Society's Head Office, Hamilton, Ont., on
and after Tuesday, the 2nd day of July, 1907.

The Transfer-Books will be closed from the

15th to the 3oth June, buth days inclusive.
By order of the Board
C. FERRIE, Treasurer.

Hamilton, May 2oth, 1907.

my 25v 1907'

——

THE MONETARY TIMES 1839

| DELAYS_ARE_DANGEROUS.

The Accident and
Sickmness Policies
ISSUED BY THE
CANADIAN CASUALTY
and Boller
INSURANCE CO.

|
'
22.24 Adelaide St. East. TORONTO. ‘

A C. C. DINNICK, Managing Direotor ||

are by far thy BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

full Information Freely Given

Executor,
Administrator,
Trustee. -

In performing the duties of Executor,
Administrator or Trustee, a Trust Com-
pany provides security, economy, effective
management and continual service, and

discharges its duties at a minimum c st
Correspoodence invited.

ESTABLISHED 1887.

The Imperial Trusts Co.

of Canada

17 Richmond §t. West, -

TORONTO

Acts as Executor, Trusiee, Administrator,

Assumes entire charge of Real Estate.

Acts as Transier Agent for Corporations,

Jas. G. Forgasten, Manager

The RELIANGE
* Loan dnd Savings Company |
01 Omtarlo-

84 KING ST. E., TORONTO | W. . Douuas

Permaneat Capita’ fully paid § 776,000
Asssts - - -+ 2,000,000

- = -

DEPOSITS
Subject to cheque withdrawal.

We allow interest at

8% PER onrr
Compounded hall-yearly on deposits

of ome dollar and upwards.

DEBENTURES issued in amoants
of $100 and upwards for periods of
from&towymwhhinmnl
per cent, per annom payable half-

yearly.—Monies can be Deposited by Mail

THE DOMINION
SAVINGS & II_V_EEILI!IT SOCIETY

Masowic Temrrz Bumpmwe,
LONDON,

| Capital Subscribed........... $1,000,000
| Total Assets, 1st Dec., 1900.. 2,272,980

T H PURDOM, Esq, K.C., President
NATHANIEL MILLS. Masager C o

. Pure Salt — prepared by a
process which separates every atom
of foreign substance from the salt.
WINDSOR TABLE SALT s

pure, indeed !
148

This
Phenomenal
" Record of

oLy 4 _7/.//
ez /=
Y OF CANADA
for 1906 is a guarantee of the

worthiness of this Canadian
Company. Note it—

New Insurance - $5.503,547
Year’s Income $2,072,423.13

Paid to Policy-
Holders..... - $679,662.20

Expenses $10,224.36 less than
in 1905—only 16.34% of the
income—the lowest of any
‘ Canadian Company. :

Write The Head Office,
Waterloo, Ont., for report.

6

A Healthy Sign

in the life ot any publication is First: the
condition of its subscription list ; Second :
its class of advertisers. The Commercial
has never enjoyed a more prospcrous period
thanthe present - particularly in the matter of
new subscribers. The reason is not far to seek.

This journal's paid circulation is larger
thaa that of any weekly trade newspaper-in
Canada, and in the middle and Western
Canada its circulation is larger than the
combined circulation of all other trade news-
Papers.

Advertisers in  the Commercial get
RESULTS. If you want busisess from
_the rapidly growing and best buying prov-
inces place an advertisement in

L
Asa Tuax on GAL WEST.
Wl;NIPEG

Trusts & Guarantse Co.

LIMITED
14 King Street West. - Toronto.
my w - -
Capital Paid-up and surplus, w
JAMES J. WARRES, - Manager

Sinking Fund
Investments

GOVERNMENT
and

MUNICIPAL
BONDS

fSaitable for Municipal Sinking
¢ Funds.

DOMINION
SECURITIES

GORPORATION LIMITED
26KING STEAST TORONTO

The Toronto General Trsts.
Corporatin

ACTS AS

EXECUTOR

ADMINISTRATOR

TRUSTEE

The officers of the Corporation will
be pleased 10 consult at any time with
those who contemplate availing them-
selves of the services of a Trust Com-
pany. All communications will be
treated as strictly confidential :

Wills - appointing the Corporation
Executor are received for safe custody
FREE OF CHARGE.

Ottawa Winnipeg

|
|
|
|
|

J, W. Langmuir, Managing Direster |

Toronto

51-53 wm-.btst- Wz(
FINANCIAL
WORK

ACCOUNT
BOOKS - -

| EVERY KIND—STANDARD MAKE
SPECIAL PATTERNS MADE TO ORDER

| LOOSE LEAF BOOKS A SPECIALTY

| LOOSE LEAF PRICE BOOKS — Newest

Established over Half a Century.

e
P S

e

of the best kind is
turned out by_the

Monetary Times Printing Gompany,

62 CHURCH ST., TORONTO.

B. W. MURRAY,

MURRAY’S
INTEREST TABLES

suwh“udlu-fn-OnDdh'w
Tes Thousand for 1 day to 398 days from
8% to § per cemt. at } per ceat rates.
PRICE, $10.00. 1
TORONTO,
Accountast, Supreme Court of Outario.

‘!llllﬁhhlw

Canadian

Electrical A parat‘us
PO raction Purposes. o
‘Alse Air Brakes

For Steam and Electric Railways
mmp———————

For information sddress pearest office.
General Sales Offices and Works:
Hamilton, Ontario.
District Offices:

g
omonto, Traders ““Cgm. Bldg.

oy at unre
exclusive

Toronto) to be

PLICATIONS FOR AGENCIES OF THE
A, ':lu.hmoﬂd and Drummongd Fire Insurance Com-
resented points in the Province of Ontano

addiessed J. H. Ewart,
chief agent, No. § Wellington Sireet East, Torenta,
Ont. —See display” advt. page (188).
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~ Underwood

& o,

s oy
A tﬁ)e’wﬁter is of little value without an pper-

ator

U nderwood

operators cave always availlable

The Underwood is used exclusively in all the best -

commig¢rcial schools

You $tand a poor chance, with other machinegs,
of getting a first-class typist,

2 7 United Typewriter Co., Ltd,,
7-9 Adelaide Street East,

Toronto

Volume 40,
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IMPORTANCE REALIZED.

sy

o leave all matters In such a situation as to give but
little care to those who will have the management thege-
after.” No one of any intelligence can doubt the wisdom of
such a policy. If it is recognized then to be the best '
why not carry it out in your life? See to it that, should the
responsibility of management pass from you to-morrow, you
are prepared to-day for such a happening. Tty

And what applies to one part of your life, in this in-
| stance, applies just as much to all your life—business, finan-
cial, social and home affairs. Ip/é); first three you are the
best judge, but in home matters, are you leaving undone
things that should be done? If to-morrow you were sud-
denly called to relinquish the reins of government would
your affairs be such as to give but little care to those upon
whom the management would devolve?” If not, then you
| neglect the most important step of all.

Each day increases the chance of accident, railway ae-
cidents in particular. You possibly have not been in a rail-

way disaster, but do you realize the danger that encompasses

you right now, though the danger may pass over, and you
never know of its proximity? A wise man prepares for its
fall. and the first step is the taking out of accident insuranee,
is does not take away the danger, but it does ensure that
“the maintenance of your family is assured. The importance
of such a step should readily commend itself to you.

In the choice of policy to be taken out all guess work
should be eliminated. The Triple Indemnity Policy issued
by the Ocean Accident and Guarantee Corporation, Traders
Bank Building, Toronto, is concise, free from all annoying
technicalities, and grants probably more privileges than does
any other. and in event of loss of life by railroad accident,
provides for the payment of three times the face value of
policy. An absolute certainty—no guess work, and backed
up by a company that carries out to the very letter all that
is promised. Have it out with them to-day and ask for de-
tails in regard to this policy. The protection rendered is
large—the fee small.—Adyv.

W

The Dominion Association

of
Chartered Accountants

Incorprrated by Special Act of Parliag#ent, 2nd | Ed. VIL,

Chap. 38, 1902

S

COUNCIL, 1906-7.

JOHN MACKAY, Toronto, President.

A F. C. ROSS, Montreal,
1st Vice-Pres.

H. CROSS, Toronto
JAMES GEORGE, Toronto
W. SIMMS LEE, Halifax, N.S

A. F. MITCHELL, Montreal, G, T. CLARKSON, Toronto,

Treasurer.

HENRY BARBER, Toronto,

2nd Vice-Pres.

J. F. CUNNINGHAM, Ottawa
JOHN HYDE; Montreal
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OPPORTUNITY.

HUNDREDS OF INVESTORS in ONTARIO
AND QUEBEC, who have not the time or indinlﬁol
to go West to investigate the different propositions
placed before them, but would invest if they were as-
sured a good INTEREST ON CAPITAL INVEST-
ED. WE ARE IN A POSITION to offer you a pro-
position that will make 20 per cent. to 30 per cent. per
year without causing an anxious moment on account
of the SECURITY of the INVESTMENT.

* We own Land in MANITOBA, SASKATCHE-
WAN, and ALBERTA, which we consider as good as
on the market to-day. MANITOBA LAND sells
from $9 to $12 retail, and from $5 to $9 wholesale.
SASKATCHEWAN LAND from $9 to $18 retail, and
from $7 to $12 wholesale. ALBERTA LAND from $7
to $12 retail, and from $5 to $8.50 wholesale,

We have some EXCELLENT BLOCKS IN Al-
BERTA at $7.50 per acre, with a cash payment of
$1.75 per acre. A letter or post-card will bring you &
list of our different propositions we offer to ouf
clients. We are also largely interested in WINNI-
PEG and CALGARY City property. Write for full

particulars,

Eastern SasKatchewan
Land Co., Limited,

Traders Bank Building,

TORONTO, - - Ont.
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PORTANCE REALIZED.

i g
matters in such a situation, as :
e who will have the mal;aa‘gcr;c:ngt,‘;%:‘t
" any intelligence can doubt the wisdom ;E
it is recognized then to be the best
ut in your life? See to it that, should the
1anagement pass from you to-morrow, you
y for such a happening. gt
lies to one part of your life, in this in-
t as much to all your life—business, finan-
me affairs. Ip/the first three you are the
home matters, are you leaving undone
{ be done? If to-morrow you were sud-
linquish the reins of government would
ch as:to give but little care to those upon
»ment would devolve?  If not, then you
important step of all.
-eases the chance of accident, railway ae-
ar. You possibly have not been in a rail-

lo you realize the danger that encompasses

ough the danger may pass over, and you
. proximity? A wise man prepares for its
tep is the taking out of accident insuranee,
e away the danger, but it does ensure that
f your family is assured. The importance
ould readily commend itself to you.

of policy to be taken out all guess work
ted. The Triple Indemnity Policy issued
.ident and Guarantee Corporation, Traders
oronto, is concise, free from all annoying
grants probably more privileges than does
event of loss of life by railroad accident,
payment of three times the face value of
ate certainty—no guess work, and backed
that carries out to the very letter all that
‘e it out with them to-day and ask for de-
this policy. The protection rendered is
all. —Adyv.
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KEEPING HOUSE AND VISITING.

It is usually an easy matter to back an opinion with
a proverb. And it is easier, perhaps, to contradict it
with another. We were taught at school not to have
too many irons in the fire. At the same time, we learned
that it was not wise to have all our eggs in one basket.
These saws, applied to finance, are interesting. . The
development of the Dominion is to the Canadian investor
The country offers numerous

of primary importance.
opportunities.

legitimate and remunerative investment

The Canadian financier and investor is a man ad-
mired by many who envy his qualities. His British cau-
tiousness is tinged with the right proportion of Yankee
hustle. Many gamblers on the race track have a knack
of backing the jockey and not the horse. When the
average Canadian puts his money into an enterprise,
there are probably very good chances
Watch the investor sometimes—not always
ment.

Some will argue
far as Cobalt is concerned,
been. To some extent this is correck But what he then
lost in dollars, by present appearances, he will gain now
by his cautiousness. One’s nose should not ‘be con-
tinually over the home grindstone. I is well to krow
sometimes what the neighbors are doing I'hey . may
have more work than they can accomplish. \|\{| so 1
is that whilst the Canadian is developing his own
country, he is looking for, and taking advantage of,
investment opportunities in other lands.

Canadian capital may be found in-all parts ol the
world. It is a testimony to our countrymen s dis-
crimination. With a certain amount of capital sunk for
the benefit of the progress of Canada, the countr} must

@
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forge ahead. In. the British Isles, the United States,
the West Indies, Brazil, Australia, and Mexico are found
signs of Canadian enterprise. Probably two financial
fields which will see much  activity in the future <are
Mexico and the West Indies. In the Southern Republic
and in the Islands there is room for commercial "éxpan-
sion. The fact that the Canadian Government has sub-
sidized a new Mexico-Canada route is ample proof that
in the Republic there is something to be got by those
who will get after it. ‘

Take one instance. - In Monterey, the capital of the v
State of Nuevo Leon, Mexico there is in progress the .
The

construction of a water and sewerage system.
city has a population of 70,000, and the drinking water
is obtained almost entirely from wells. That this is
unsanitary, is obvious. When the new system is com-
pleted, possibly only Mexico City will possess a system
in the Republic to equal it. And the man responsible
for its financing and executign s Mr. William - Mac-
Kenzie, who is known better, perhaps, by his connes tion
with the Canadian Northern Railway. With him are
associated Mr. Donald D. Mann/and Mr. Z. A. Lash,
| of Toronto; Mr. R. M. Horne Payne, of London; Mr.
H. S. Holt, of Montreal, and some wealthy combina-
and in Europe. This undertaking is a
Two cone rete-lined distribu-

each of ten million gallons

tions in Canada
great engineering work.
tion reservoirs will be built,

That will give an idea ol the magnitude of the

capac il}
c'l\h'rpr'lw',
One day the Dominion
lated. There will be no free land grants,
the land will all be taken up. [hen attention will be
turned 7in other directions, Probably Mexico and Brazil
will claim a great deal of notice. But those who wait
till that far-off day will find that the Canadian pioneer
financier has been there many years. Lieutenant-
f Ontario reminded the Toronto Board
stability of a natibn’s
to which it

will become mlh'n kly popu-
simply because

and
Governor Clark o
Trade the other day that the
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trades with distant countries. Our paston olten assure
us it is the missiohary €hurch that is most ‘q,;:rcxsl\(
at home. The dcﬂu*tnon of a certain amount of Cana-
dian capital to Mexicoy and South America, though it
may not look patriotic 'lu the iatensely domestie indi-
vidual, is, perhaps, after all anapplic atipn of spiritual
law to the worldly world.

et AP p—

WITHDRAWALS ARE CHECKED.

Perhaps the most unlook(d for, albeit satisfactory,
feature of the statement of the Canadian chartéred banks
for April is the increéase in de p()\ll\ f]kposns payable
on demand show a gain of $3,570,079, and those payable
after notice of $3,07 1,307, a total of $6,641,386. Such
an increase is wadlcome in view-of the drain which has
been made within recent months upon the amouat de-
posited in Canadian banks. Current loans in Canada,
which were at a tecord point a month ago, show further
expansion, and in April amounted to $586,149,738.

The banks’ foreign deposits increased during April
almost one and three-quarter millions. Foreign balances
have been restored; and the net increase of the amounts
due from banks and agencies in the United Kingdom
and elsewherg, as against - the -increased amount due
these agencies, |is nearly-$5,000,000." “Altogether, the
statement is, perhaps, the most a\'utisfm‘mr_v for many
months. 1 ~v“:

The increase| in 'deposits to Some extent, might be
accounted for by the growth of the branch h'lnl\ system.
Many of the new offices are now in working order.
Branch banks neressarily must be important| factors ir¥
the inerease of Ldeposits. The seven new Canadian
banks established since 1900 have to-day probably more
than 200 bfanches. | At the beginning of October last
they had 192 branches, distributed thus: Sovereign
Bank, 69; Metropolitan Bank, 21; Crown Bank, 19;
Home Bank, 8; Northern Bank, 37; Sterling Bank, 37;
United Empire Bank, 1. The number of branches of
the twenty-eight |older_ established banks at that date
was 1,373, makipg [the aggregate number of the 35
Canadian bank branclfes 1,565. The!g3 branches of the
Bank of Montreal, since increased by the taking over of
those of the Ontario Bank, and the g6 branches of the
Bank of Hamilton, were exceeded in number by the
Camadian Bank of Commerce. with 152, the Union Bank
with 120, and the Merchants Bank with 111.

\nother infetence to be drawn from .the increased
deposits is that the large sums of money, which have
been loaned bv the banks, have obtained for. the bor-
rowers a certain amount of profits. So much cash_ has
been loaned during the past six months, ithe deposits:at
the same time déclining, that it is certainly time some
satisfactory result was shown in the bank statement.
The following figures constitute an inferesting - index to
the situation:

Nov., ‘06 Dec.; 'ob. Jan., ‘o7

Deposits on demand $183,301,213 $102,143,482 $170,564,66(
Deposits after notice 400,50 7,603 308,765,182 404,002,318

Current Joans in kﬂ‘

ada . 538,605,115 548,684,480 5%0,038,838
Bank prem:ses ..... 14,149,343 14,860,607 15,055,135

Feb., 'o7. March, "oy April, ‘o7

Dej wlemancl Qm:ux';m $163,637,868 $167,217.047

Deposits after notice 306,307,052 404,200,184 407,370,401
! t Isans in Can-

62,678,044

Bank premises .... 15,351,358 15,611.,02

586,140,738
15,608,461

I'he increase in current loans proves that industrial
expansion’is as marked as ever. Adyices from all jparts
of the countrv show that many new efterprises are being
launched. A géneral rule, these will assist in nffordinl:
still more mefrcial strength to the Dominion. | The

banks have be cautious in the matter of loaning big

amounts. A little care in this .matter is certainly ad-
visable, although, .but for a few *‘wildcat” concerns,

%
money has been, as“a rule, wisely inyested with 3. view
to general industrial development and remuneragive

returns. d ' §

THE GROWTH OF BRANCH BANKS.

There have been complaints among bankers re-
garding the number of branch banks being established
throughout Canada. - Generally speaking, the older and
more conservative institutions have deprecated the ten-
dency. to rapid expansion. There is little doubt that the
rapid growth of branch banks has been, from the stand-
point of ad¥isability alone, the cause of  considerable
uneasiness. It is natural to expect new banks to
organize. And they will establish branches wherever
there appears to be a sufficient amount of business to
justify them. Perhaps they will choose to locate their
branch some distance from a rival, rather than along-
side. Yet it not infrequently happens that many rival
branches are situated within a stone’s throw of each
other. There appears to be some waste in this method
of doing business, but no one has succeeded yet in in-
troducing an improvement upon it. Competition and
rivalry must exist in the banking world as in all other
spheres. Competition has hitherto benefited the cus-
tomer., It would be economical if the bankers could
arrapge to divide up the territory so as to assure the
establishment of banks only where they were necessary.
SucH a division of territory has been suggested occa-
sionally. It never has met with mueh favor. Pos-
sibly no bank would consent to have its liberty curtailed
i such a manner.

One of the dangers of the rapid extension of tbe
branch banks is their establishment at unremunerative
points. When a bank establishes a branch in any of
the growing sections of our cities a rival soon will
appear. ‘Each bank naturally considers itself quite as
ente rpnsmg as its brother. The multiplication of
branches in cities is open to the greatest objection.
There are sections in which branch banks are to be
found in almost every block, and not infrequently several
are located in one block. Some of these branches are
not very remunerative. Upon which side of the ledger
the balance would appear, in the event of a business
depression, is an open question. The “country has
enjoyed great and continued prosperity for ‘many years,
and fortunately this contingency has not been put to the
test. But the large amount of capital locked up in _bank
premises, real estate purchased at high prices, and
buildings erected at a great cost causes some of the
more conservative ‘bankers to look askance at the
course of events.

It is up to the banks themselves to check effeg-
tively an unreasonable multiplication of branches.
Whenever there is a reasonable opportunity to do busi-
néss, a branch bank doubtless will be established. This
may be an evil; in some respects, from the banker’s
standpoint, the customer, perhaps, will take an opposite
Vicw.

One check upon the increase in branches is the
inability of the banks to spare a sufficient number of
tried, competent and trustworthy men: to take charge
of their branches. For months pul there has been a
noticeable falling off in the expansion - movement, and
some bankers give this as the reason. There is nothing
very serious in the situation, but a word of caution is
certainly necessary. It pays well to look into-the future.

—_— e aw>e ——

BANKING COMBINATIONS.

The difference between Cinadian and American
banking policy is strikingly shown in what may be
called ‘‘banking alliances.’” In the Dominion certain
of the banks are in a sense allied. One institution will
enter into an agreement with unother, the terms of w hich
call for a mutual preference in the matters of crllections
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and of drawing ‘drafts‘; or, one bank will maintain a
Jarge balance .wnh another larger bank, this balance
peing part of its (‘;'1.\!1 reserve, and in return will be
accorded special privileges in collections, etc. Other
kinds of agreements or arrangements are entered upon,
but one and all of them are on a purely business basis.
If one bank gives something, it invariably gets a quid
pro quo in some shape or other.

Not one of the Canadian banks surrenders a jot.of
jts-independence or self-control when it goes into a een-
tract of this kind. So far as is known, none of our
banks exercises any control over any other bank. -All
are perfectly independent ; the boards of directors and
the managements run affairs purely in the interests ol
their respective bodies of stockholders. Indeed, in
Canada a different state of affairs would hardly be tol-
erated. The banks avé, so to speak, on the defensive
all the time to retain privileges they enjoy.

In Parliament the sharp eyes of critics, none too
friendly to the banking interests, are upon the affairs
of the banks. Whenever they see anytl ‘ng that looks
to them like a tendency to monopoly or a too gréat con-
centration of control, they make vigorous attacks and
call loudly for further restrictions, for the elimination
or curtailment of privileges, such as note issue, etc.;
and they usually get a following. Under these circum-
stances the bankers have wisely carried themselves so
as to avoid stirring up the dogs of strife. Partly
because of the strong competition that exists and partly
because of their settled policy to cultivate and conciliate
the public, they have exercised their rights moderately,
and in a statesmanlike manner they have provided great
facilities of all kinds and met reasonable demands,
strengthening themselves with the people.

In this, they have taken the measures best calcu-
lated to enable them to retain what they have, and,
perhaps, even to get a little more if they show good
cause. Had they been aggressively active in asking
for fresh concessions, had they pressed tu (e limit what
rights they had, had the most powerful of them sought
to build up giant monopolies, there is little doubt but
that a struggle would h#ve been precipitated which
would have resulted in the curtailment of banking priyi-
leges, and probably of their power to aid in the mational
development. <

Things are not the same across the border. In
New York City particularly, the great bankers, of some
of them, have succeeded in stirring up quite an active
hostility. One of the chief causes of the popular dislike
is found in the combinations that have taken place. It
has been well known for a long time that two of the
leading market interests controlled a chain of big banks
in New York. The largest combination is that known
as the Standard Oil group. It comprises the National

City, the Hanover National, New York City National,

Citizens’ Central National, Lincoln National, Second
National, Seaboard National, Colonial Bank, Nauunal
Butchers’ and Drovers’, the Fidelity Bank, the Col-
umbia Bank, the Greenwich Bank, the Irving lf\rl\;npgr
National, West Side Bank, Trust Company of America;
and Bank of the Metropolis. Sixteen banks in all, some
of them very large.

The next important group is that called the .
group. It includes J. P. Morgan & Co., First N ational.
National Bank of Commerce, the Chase, Liberty and
Astor National Banks, the Guaranty, Equitable, Mer-
cantile, Manhattan and United States Mortgage '|xn~.1
CO"’P"'“"\- These are the two most |ul\\|':lu] combi-
nations There is another, a group ven ');17}}\\.
controlled by Charles W. Morse.

Since the beginning of the year

directors have taken place in a large number ol
steps into the field. It

Morgan

ol se

: 1
elections lor bank
banks

As a result another power now :
is what is called the United Copper interest I'he bank
elections disclosed the fact that this interest had ob-
tained control of seven or eight banks l he bulk of
the people view these operations with dislike \ sig-

18'4‘;
nificant feature about the last of them was the active
campaign instituted by competitors to secure the busi-
ness of the banks thus passing into the new.control.

Presumably the argument used with“the customers
would be: ““We are independent.
on general banking principles. The bank you deal with
has passed under the control of So-and-So, and it will
be run in his interests. If you change to us you can
depend on receiving good treatment all the time. I
you stay, your accommodation may be shut off or your
dcpos.il\ used to facilitate the purposes of the g(nllv-
man in control.”” The Evening Post says the campaign
was vigorously waged, ‘‘with the result that there has
been considerable shifting of accounts from one insti-
tution to another.”” That is one straw showing that
bank customers, as a rule, prefer to deal with banks
that are independent.

There may be some significance, too, in the fact
that the leading banks of the two big
show decreases in deposits during the year 1906. The
National City deposits decreased over $27,000,000; the
First National, nearly $11,000,000; the National Bank
of Commerce, $6,500,000. Another cause operating’ to
reduce the deposits of these banks was the monetary
stringency. Call loan rates ‘were so high as to tempt
the customers of the banks to draw down their deposits
and loan the money directly on the money market.

Another cause was the coming into operation of the
trust company reserve law. Under the terms of this
the trust companies were obliged to increase the cash
held in their own vaults against deposits. A consid-
erable part of the cash so required naturally would be
drawn from the three banks mentioned. So’ it would
not be safe to assume that the decrease of deposits was
due to unpopularity; it is safe only to conjecture that
it may have had some effect.

B

MINERAL WEALTH OF ONTARIO.
The mineral production of Ontario for the vear 1900,
according to the report prepared by the Bureau of Mines,
shows an increase of more than four million dollars
sover 1905, the total outpiit being valued at $22,221,808,
'as against $17,809,226 in 1905. These figures are based
on the value of the minerals while-in the form in_which
they are exported. The net value of the ‘metallic output
amounted to $13,179,162; the non-metallic, $9,042,646.
Noteworthy gains during the year were: silver, with
an excess value of $2,170,212; nickel, $481,485; copper,
$309,555; pig iron, $644,720. In the non-metallic
group, Portland cement heads the list with an advance
in production of $595,503, and the excess value of
natural gas was $210,970. There was not as much
crude petroleum produced as in 1905, the value falling
off $126,999. .
There was a considerable increase in the output of
the various products from the Cobalt mines over 190s.
The total output of silver amounted to $5,357,830

valuéd at $3,543,080, the 1905 output being
valued at

Our business 1s run

combinations

ounces,
valued at Sl,ztn,;nj;»("ob;nlt, 312 toms,
i SH)(),(!J()‘ n

§300,819, as against 118 tons, valued at ‘
1505. There was an excess in the output of Mni kel of
81 tons, the output in 1905 being only 75 tons, valued
The output of arsenic was somewhat less,

at $10,000. . .
, as against $2,603 In 1905

being valued at $1,558
Up to the close of 1906 the Cobalt camp has pro-
silver at a total value ol

duced 8,016,001 ounces of
245tons of ni kel, 1,019

446 tons of cobalt,
These three last-named minerals have
They are,

$5,015,475
tons of arsenic.
brought little or no return to the mim'.nwnvr h
however, estimated to be worth $150,779, %13,407,

§1.zgh, respectively. However, theé production in 1605
93,599, )

was very much greater than in 1905

Taken as a whole, it may be said that last year was
successful one, and if present indica-
in fhe various mining camps are 10
this vear's output should sur-

an exceptionally
tions of operations
be taken as a criterion,
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% L a4 . o . Ihe Bank of Toronto’s Winnipeg staff has moved in :
pass to an extent which it is almost |mpnss|ble B s ks Mt Steosh Rty & it nto :
dict that of any previous year in the mining history of ;““i]t;:ng,q A C 1 Y Opposite ‘the old A most sati
the Province. . s+ = annual 'Lll‘(}lm:;l-lt1
T Fifty million preferred stock and $41,380,400 of common B;ﬂlk th “p“:m

stock of Mackay Lompanies was lhisted on Wednesday on th e Ve
EDITORIAL NOTES, ) = e

- : cod
/ London Stock Exchange. been transferre
- o / e & o+ . 1, 1%4 per ce nt. «

. & 3 [/ | ’ e ore f pr
Current loans in Canada for the "month f May The' humber of depositors in the postal savings banks the 'Ll‘rl‘ximdgpugl!

probably will show an increase. Five Banks in Guelph throughout Japan 1s 7,325,959, ung thcﬁ?muum of their de- per cent. bei
3 > ’ Sits 79,324,02¢ p V. - ¢ u t '
have loaned a total of $1,400 to an unknown gentleman, $POsits 79,324,029 yen. A yen is about Aty cents The amount of
4 1 1 » f > g oy . nc
who, in a ‘moment of f()rg(:._llu.ln( ss, lo'rged the name of The lmperial Trust Company have _been granted an ordes ra(c: “"“':‘l‘]' cs)t
a well-known farmer in thé districf. The forger stated windmng-up thé Omntario Navigation Company.  The Trust ban ;*dl Mr.
that he required money in order to purchase some horses Company s claim is for seven or eight thousand dollars, \(l:,:::i‘thu men
: 3 . . . - .- - . § d
at an aucti sale, » could have obtained it from his " . i ‘ sach
I.( in auction .\dlt He could ha gy o T'he Northern Bank, says a Winnipeg despatch will de- tion n‘ t‘;n‘ L1m
sisters, Was 'h's story, but preferred to be independent, ... 5 first dividend in July. It will be at the rate of .5 per "‘"_""’\'lr '(; T
and borrow it from the bank. It would -be interesting€ cent, and will cover the halt year ending June joth. Profits are: Mr. U. 1.

5 ini i W. K. Gec
to know the gentleman's opinion of the tight money were $50,502.83; paid-up :-!p'it-al_ $£ 186,992 ;\:];.r('h"hl(‘rb s

situation. This Mwheolesale robberypraises the vexed { ) 1 i . ’ the bank, being

. . g b Nova Scotia Telephone Company will issue $200,000 ad-
R o . ; ¢ perchance APUIES . : - “4ts progress au
question of identification. That one bank perchance ditional capstal for extension purposes. They propose & Its prog s

might be misled can be understood—but five! call up 50 per cent. of this, which will be offered to share-
* s holders at par, one share for each four now held. This will IMF

Our Lendon tortespondent predicts a Cobalt boom |make the capital of the Somptw 5900000 Lo t
n adequa

. % . sae . = - d P TS 3
in the 'l.irm.sh mctr‘npoh\. He n'mcs in some qu?rt(;f a The Crow’s Nest Pass Lual.tomp:my have resolved to jound in the Pre
disposition to consider the relation of the Ontario TOV=  issue $500,000 additional stock. The new stock will be issued meeting on Wi
ernment to the mining camp as an assistance to ‘‘wild- to those present shareholders who desire to take it at the the shareholder
cat”” company promotion. -Unfortunately for the in- ratio of one of the new-bonds for each seven shares of the bank from $5,0
vestor, the average mining prospectus is an eulogy well onginal stock which each shareholder now has. The price solve to partake
sy il 59 : ; e g o of 1ssue will be $250 per share. : ,000 is not
sprink wi superlatives an ighly imaginative s s * .
besprinkled with | superl d -highly imaginat i e = the 1
facts. Success i$ assured always. Indeed, it is ,only Mr. Pousette, of the Peterborough Board of Trade, ad- The report
necessary for the iinvestor to send along his postal order vocated at a recent meeting the amendment of the Canadian shows a very i
in exchange for script. It would be well for the British Banking Act, prohibiting Canadian banks from lending providing for b
e K 3 bat b e o il | | money outside of Canada in excess of their forelgr} deposits tributing the
snvestor to know that he may lose his money with equal | ,,4 giocks held out of the country. In view of this, Mr. D. funds, net profi
ease in Cobalt stocks as in any other mining gamble. Hughes Charles, of the Canadian Bank of Commerce, Peter- 207 was receive
The Ontario Government certainly plays an admirable borough, read a paper upon the Canadian Banking Aet. to the same am
role ; but it is farcical for company promoters to use the Money and credit scarcity, Mr. Charles thought, was caused ing that fund $

a : 2 by the enormous inflation, which has been going on. Manu- and furniture ac
. > . S 2 7 7 ~ ac " . r . .
Government as a sort of magnet with which to attract . "hove been enlarging their premises and plants. profit and loss

coin of the realm: The Ontario legislators have reserved Business men have been taking out their hard-earned profits last quarterly ¢
certain claims for the benefit of the people of the Pro- to buy lands in the West. Millions have been lost in stock annum, 10 havi
vince, their, inspectors do their duty well, and official j,.(.Icul.-:n..n\ akgd the Cobalt mining boom has caught many A further 3
records of the ore shipments are filed. Apart from this, ;;:d ‘h':"'l‘] ';1-'".\i!t\: ':'l-] u;:' n::lt‘llh;'lmlllltlm”?‘): f(:;)cl:d Ifhc abf;::: 3 :’l:;ox:\iltl;h;t’vrwlﬂ:
. . g - e 00 eral, he 3 ed, anc
?he m\-c_smr may rest assured that he must discriminate (.0 .14 make men pause and consider well before going in- from $2,948,000
in the Cobalt field as he would elsewhere. to any schemes outside of their own legitimate business. considerable e
% % » - e capital is reach
Mr) W inston Churchill, who designated prevarica- LA BANQUE NATIONALE. The assets

on : logical itude, i at all pl d et handsome sum
tion as_terminolpgica inexactitude, is not at all please readily availabl

with certain newspaper reports of the Colonial Confer- An encouraging statement is presented by this bank, not vances constitu
ence. One London journal, famous for its picturesque only with respect to increased earnings, but also as to liquid estate, and mo!
dhariad sl S e e of 'Sl Boburt Bood ie character of assets. The earnings for the year ended with a remarkably s
» P t P ! " April were at the rate of 14.12 per cent on the increased It is agree:
angry "“f"d with the assembly, which !“3 was S-'.ll(! 10  capital of 51.787.12;, while those of 1905-6 were 13 per cent. holders authori
have left in a rare huff before the conclusion of a sitting. on $1,500,000. This year has been the most profitable in the pension fund o
Mr. Churchill téermed this an -impudent falsification. history of the bank. There was realized from premium on of employees is
Another London newspaper describes the report as “‘a W stock $57,424, making, with the amount brought over prietors for fai
¢ et i ;¢ ; Baste thaet ™ " 2 from the previous year, $358,705 to be dealt with. Dividend, directors caus
RIS TS JSEAIFION. O JOUTBANNC. TDUgS. AAPPAT-  at the rate of seven per cent., instead of six, absorbed $100;- Hamilton, has |
ently there ‘was a little breeze in the Conference hall. 645; there was $150,000 added to rest, $15,000 was devoted to ilton Merritt, o
One scarcely would expect gentlemen from various parts . regtorations in the Quebec office, $10,000 reserved for open- the bank.
of the Empire, répresenting varied interests and peoples, ing:new branches, and a handsome sum is left at credit of
to sit around the #4able, twirling their thumbs like a profit and Joss B

: . . . - . > . Activity in business has been ‘marked Circulation,
bevy of agreeabl¢. school girls. The Colonial Conference hich a year before had been $1,477.440, stood at $1,747,050

has been successful if only for two facts—it has not’ at the end of last month. A million and a half has been Total c!’“"
proceeded at too fast a gait, and certain delegates have added to deposits, which now stand at $9,150,529. Total liabili- Trouble
not said exactly| what- was anticipated of them. The “f"' to t::c public are 5”‘1385-750‘ An addition of S!so.o?o ::;
Conference being held behind closed doors, inspired i;;n:lm ts that fund WINCOEEPr mearty: 48 pir e
certain newspapérs to obtain news of what -eccurred The total assets of the bank are sn_,.;R().u an increase (F
within the sacred precincts of the Chamber. Evidently of two millions and a quarter during the year Whereas
some of the press thought it was better to lie a little the proportion of these in available form a year ago.was
16.24 per cent., there is now 18.27 per cent., call loans being The Agent
considerably increased’as well as home and foreign balpnces. don Press that
e - A\ pleasing feature is that overdue bills, real estate, \other tration in New
BANKING AND FINANCIAI than bank premises, and mortgages all show decreases in This measure, Mr. I
» year's accounts. The Nationale has now 41 branches, and Compulsory ar
Cockshutt Plew Company will inerease its capital STty W Some = Jok “aml Kz“mg g ! failare in NC\'N
250,000 to $8.000,000 ; ) slaughtermen’s
7 $3 P .. i . “Fhe Toronto Press Club have taken the Princess refused by the
] o / Theatre on the (\(mng\ of May 31st and June 1st, and will men. At their
tarfed dn the new $25.000 Bank of Commerce present a double bill: “The Importance of Being Earnest,’ Arbitration Cor
cige Hat,"Alta preceded by ‘Gringoire.” The show will be exceptionally It Was a s
g it iy good, and banking, financial, arid commercial circles are €x- Firstly, becaus
"'_ rust ind Loan Company of Canada reéports net putu‘. to be strongly represented in the audience The per- While he was
proims for the siximonths ending Margh 22nd of £17.480. formance will be one of the noteworthy social and dramatic for the introd
A\ !]I\HI(’HVi of 6 per ceft. has been de I, together with a | events of the season.. Tickets may be obtained at the Mone- alse how far h
bonus of 1 per t  tary Times Office, or at any other newspaper office.
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STERLING BANK’'S FIRST YEAR.

A most satisfactory ~t_alcmcm was presented at the first
annual general meeting of the shareholders of the Sterling
Bank. The net prohts ilor the year amounted to $27,200,
while the premium on stock sold was $171,151 Chis has
been transferred to reserve, while after paying dividend N«
per cent. quarterly, of $9,683, a balance was carried to

1, 1% : - s
the credit of profit and loss of $17,522
The deposits were approximately $2,000,000, more than

50 per cent. being represented by Freadily available assets
The amount of the profits is an encouraging sum, as high
rates on money have prevailed during the past year The
bank is well established in Ontano, and has an office m
Montreal. Mr. G. T Somers, the president, in his report,
stated that members of the Board made a personal mspec-
tion of the cash and securities Jn-ld by the bank, and had
verified the same in the books. ‘The newly elected directors
are: Mr. G. T. Somers, who was re-elected president; and
Mr. W. K. George, vice-president, by unanimous vote. The
shareholders doubtless are w ell satishied with the showing of
the bank, being the first statement period of its existence

“Its progress augurs well for its future

S e

IMPERIAL BANK OF CANADA.

An adequate recogmition of the growth of Canada 15
jound in the proceedings of the Imperial Bank at the annual
meeting on Wednesday. The dlrecwra4rccummcndcdluud
the shareholders approved the increase of the capital of the
bank from $5,000,000 10 $10,000,000, which shows their re-
solve to partake in the expansion of the country. The extra
$5,000,000 is not to be used at once, but as the directors may
decide in the future. : ‘

The report of the bank for the year ended with Apnl
shows a very active business and ekcellent prohts. Atter
providing for bad and doubtful debts, paying taxes, and con-
tributing the usual amounts to pension and guarantee
funds, net profits of $719,029 are shown. Besides this, $840,-
207 was received for premium on newly issued capital stock
to the same amount. This sum was added to the rest, mak-
ing that fund $4,773,948. Out of the profits, bank premises
and furniture account was credited with a round amount, gnd
profit and loss account increased by a still larger sum. The
last quarterly dividend was at the rate of 11 per cent. per
annum, 10 having been the previous rate. ‘

A further aggregate of $3,400,000 has been deposited by
the public with the bank during the year, making the total

* deposits miore than $31,000,000. Thé circulation has gone up

from $2,048,000 to $3,315,000, which sum leaves room for a
considerable expansion yet before the amount of the paid
capital is reached.

The assets of the Imperial Bank now have reached the
handsome sum of $45041,000. Of these, 41.62 per cent. 15
readily available; while current loans, discounts, and ad-
vances constitute 50.34 per cent The overdue debts, real
estate, and mortgages all together amount to only $113,000,
a remarkably small sum for a condern with assets so large.

It is agreeable to find a by-law passed by the share-
holders authorizing a special contribution of $25,000 to the,
pension fund of the bank. Such re¢cognition of the services
of employees is excellent testimony to the gratitude of pro-
prietors for faithful work The |vacancy on the board of
directors caused by the death of Mr. William Hendrie, of
Hamilton, has been filled by the appointment of Wm. Ham-
ilton Merritt, of St. Catharines, son of the late president of
the bank

———e——

BANKING IN AUSTRALIA.

Total Capital is More than £16,000,000—Trade Union
Troubles—Room for Canadian Commercial
Competition.

(From Our Own Correspondent.)

Sydney, N.SSW., April 16th.

The Agent-General of New Zealand has assured the Lon-
don Press that the stories of the failure of compulsory arbi-
tration in New Zealand, are ridiculous. As the father ol thc
measure, Mr. Reeves, has naturally a great interest in (‘.n-
Compulsory arbitration has not been, as yet, a (iminc}t‘«'
failure' in New Zealand: neither has it been a success e
slaughtermen’s recent strike, by whxc)} they s<‘cured. te‘:ims
refused by the Court, certainly has stirred up the WOr t'llag
men. At their trade conference a resolution condemeng e
Arbitration Court and compulsory -arbitration was pass® s

Tt s a success up to a recent period for two rea:::r.
Firstly, because Mr. Seddon, a strong man, was If v sible
Whllt he was known to be 2 Democrat, anfi W?S ff‘hpﬁnkncw
for the introduction of most Radical I’CR‘Q!“-‘?'L -euning
also how far he ought to go. He had no hesitation in
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the working men that if they refused to abide by the Court’s
decision he would throw up the whole thing; they would see
then what would happen I'hough there was some grumb-
ling before his death, there was no outbreak, such as recent-
ly accurred
Defeating Their Own Ends.

The second contributory cause, was that New Zealand
for many years has been very prosperous. The price of its pro

ducts steadily advanced. The working mmad a right to
share in that prosperity. On every appea r SOme Yyears,
the Court could grant him an increase of wages, which if not
all that was asked, was perhaps all that was expected. Un-
fortunately, while the prosperity of New Zealand is far from
being at an end, it is improbable that it can expand in the
next ten years as it has in the past decade; hence the Courts
have in some cases, refused to increase wages

Thence came increased discontent, and the strike, which
terminated in favor of the working man The new Minister
of Labor has the reputation of being a strong man. He was
a leader in one of New Zealand’'s worst strikes, and is en-
deavoring now to compel respect for the Court’s decisions. It
has to be seen yet whether the working man will submit,

In New South Wales, the only part of Australia where
the Compulsory Arbitration Court has been tried, it is not a
complete failure, neither is it a success. Working men gave
it a trial, but strikes are now of daily occurrence. Even after
a decision has been received from the Court, no attention
has been paid to it The last strike—the Coal Lumper’s
was brought about by the operations of the Court itself
They had appealed to it in some matter and 'the decision was
recorded against them They struck work in colaling one of
the mail steamers on the pretence that the foreman was too
severe As he had been foreman for seven or eight years,
without a coimplaint, it is pretty certain that the explanation
of the employers—that it was a determination to boycott the
unfortunate foreman because he had given evidence on be-
half of the employers before the Court--is the correct one

Not Yet—But Soon.

Trade is still prospering. The Australian imports and
exports so far are consid€fably in excess of last year, which
was a record one. It is dry in the southern part of the Com-
monwealth, but the larger parts of New South Wales and
Queensland have had excellent and timely rains. The price
of, copper has fallen, but still it is high enough to keep the
niines in profitably working erder, and the prices of nearly
all other products are very good. The outlook for 1907 is
assuring. Canada is doing.something, but not very much.
Out of some hundreds of letters that have recently gone to
Canadian firms inquiring for prices, the majority, so far as
heard from; say that they are at present unable to supply
orders beyond Canada, but later hope to be able to enter
into this trade.

Canada has a new competitor in a trade, which at one
time, was the chief item of its business with Australia. Un
announced and unexpectedly, except to the parties directly
interested, a steamer came into the harbor last week with 24
million feet of pine, oak and ash, gathered from the northern
parts of Japan and possibly Korea. . A company has been
formed to carry on the trade. It is claimed that this tim-
ber ‘is excellent, quite equal to that which comes from the
Baltic, and will compete ‘with any timber brought from Am-
erica. as it can be sold at lower prices thdn is now quoted
cither in Canada or the United States. - An experience with
the timber will enable one to know how ‘much there is in
this claim. It is shipped in logs, squared with an axe and
thus enters free of duty, whereas the timber known as
Oregon from British Columbia, has to pay a fairly stiff duty
Banking in Australia.

These figures, in connection with the banking of Aus
tralia, will be of interest:—

Capital . . . ccoovcvsvnivoasandsaonsons

Reserves g -
Coin. bullion and other cash iterps

Rills receivable and remittances in transit
Goverggnent and other public securities
Adyances S pis; 31 o
Deposits o
Notes in circulation ........
3ills payable; etc

£16,617,625
7,401,910
46,019,118
12,551,332
12,506,621
117,005,550
148,473,322
5,126,101
15,549,665

Two points will occur to Canadian readers. First, the
small note circulation The business of Australia is done m
gold and not with bills or notes. The other is that the ad
vances or discounts were over 30,000,000 pounds ~|l'r].11‘1g less
than the deposits This fact has compelled the utilization
of money of Australian banks in London.

Recently attention was called to the fact that. the Bank
of Montreal in Canada was now larger than any Australian
bank. This is not to be, for the Bank of New South Wales
which, until recently, was the larger of the two, will extend
its capital by £250,000 sterling. A second bank also has
come to this  resolution In view of the fact that the
Australian banks find it difficult to use their money at home,
it is difficult to see that an increase of capital is required.
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CANADIAN BANKING PRACTICE.

By H. M. P. Eckardt.

o’

— 4

X IIL.

. I'wenty year§ ago to enter the service of the best
banks it was not so easy as it is to-day. Though there
was always a demand for junior clerks, it was by no
means insistent dr Kkeen. Vacancies were to be filled,
caused by wear and tear on the staff; occasidnally a
series of promotions became¢ necessary when - a new
branch was  opened. Generally, a file of applicants
awaited the positions.  The young men who seemed to
promise best werp s¢lected leisurely. To-day the banks
are keen and eager [for good material. Youths of the
right sort are snapped up, whenever they present them-
selves, in all parts of the country. Even then it is diffi-
cult to supply the @demand. It is necessary to bring
clerks from Scofland or England to take ‘positions in
good Canadian Banks.
What the Jumior May Expect.
: A: remarkable. [transformation latterly has  been
Before the
awakening of thé»West, the largest banks had systems
of branches, numbering from thirty to fifty; /banks of
the second degreée in point of size had from/ fifteen to
thirty. Now, there dre a number of banks with branches
numbering well over one hundred; banks having fifty
“or ‘more branch pffices are quite numerous. ' Under the
former conditions, promotion and advancement in salary
were sluggish compared to what they now are. The
branch manager$, especially in the important _places,
were generally men at or past the prime of life. To a
modified extent the same applies to the accountants or
branch lieutenants. At the present time, youthful man-
agérs predominate. Even in the large cities many young
men manage branches. An altogether different spirit
is noticeahje in the |banking business, largely due, no
doubt, to the change in the personnel of the staffs. -The
older men have been hurried along the road taken by
their younger confréres. The banks are striking out
aggressively for business, opening their branches in
new territory, introducing innovations, changing | their
ideas as to what is proper or dignified for banks to do.
In short, it /is an age of vigorous enterprise., The
high confidence in the country’s future has assisted in
bringing this about} it has led, too, to the taking of
risks which will result in loss when the tide of pros-
perity runs not quite so strongly. In the meantime,
promotion is quick, lincrease of salary rapid; the circu-
lation, so to speak, of the men from branch to branch
is active. A good and bright junior is appointed at a
country branch &t 3 salary of $150 or $200. He can
look forward, il the ordinary course, to increase of
salary at the rate of $100 per year, with prospects of
promotion, first to the ledger-keeper’s pgst, and from
thence to the teéller!s or the accountant’s. The exi-
gencies of the service of late has led to phenomenally
rapid #dvancements. For the new branches, managers
.ate in’strong demand. Normally, the managers are
recruited from the accountants’ ranks, but some years
ago these failed| to produce material enough to supply
the demand. Many branches have had to be placed in
the charge of tellers, ledger-keepers, and other clerks.

The General Manager’s Eye Watchiul.~~

. There are numeérous instances. of boyis of seventeen or
cightegn starting at $200 a year, and six or seven
years rising to be accountant br manager of a small
rural branch on a salary of $1,000 or more. To have
jone that is good, and when this point is reached the
nan of ordinary capacity can look forward, provided
he makes no setious bhlunder, to a slow and gradual
increase ‘of pay,|and rise to the management of more
important branches. | Upon aftaifiing a managership, the
bank officer for [the| first time comes under the special
notice of that great man, the general manager, he who
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makes and unmakes. To play the part of a good clerk
and win promotion is well; but the qualities that made
it possible, do not always sufficé to make a successful
manager. For the man with real ability to reach the
post of country manager is but to begin his real career,
He must correspond almost daily with the head office,

His chief is on the lookout all the time for good men
to place in the best positions. He forms his impres-
sions largely from the daily correspondence and from
the manner in which the branch affairs are conducted,
He is not so much apt to be impressed by smartness or
adroitness as by common sense, clear-headedness, and
steady, reliable judgment. When a manager succeeds
in impressing his general manager that he possesses
these qualities, generally speaking, he may rise quickly
to the high-salaried branches, and, perhaps, eventually
to the general managership itself. It used to be said
that successful business men put their stupidest sons
into banks as clerks. For their more intelligent sons,
their own or some other mercantile business offered the
best career. That idea no longer holds good. The

N.spectacle of a rich man’s son being dismissed from a

bank’s service because of incapacity is net at all un-
common; on the other hand, there are an increasing
number of instances to prove that the banking service
has rich rewards for its most capable workers.

Attractiveness of the Banking Profession.

Banking is notoriously one of the genteel profes-
sions. Though the clerk needs something besides his
position - in the bank to enable him to take a place of
any consequence in the society of the large towns
and cities, he is able quite frequently to play the society
lion in smaller- places, more so, perhaps, in Canada than
in the United States. The writer received a letter from
a Canadian bank clerk, who went to live in an American
city after tasting of the social pleasures provided by an
Ontario town. ‘‘Bank clerks,”” he said, ‘‘are not the
‘ demi-gods here that they are in Canada.”’ A reason
for the difference in standing exists in the dissimilarity
of the positions of the banks in the two countries. The
banks in the Republic have not much influence or power,
nor are they much known, as a rule, outside the imme-
diate locality of the single office maintained. Some-
times they do not commafid a great deal of respect even
in that restricted area. But the big Canadian banks are
a power in every part of 'the Dominion. Their officers
are acquainted with the monetary affairs of the leading
business men everywhere; . thé greatest’ business cor-
sporations, city and Provincial Governments, go to them
for financial assistance. The importance and prestige
of the banks have a national scope. Their high standing
and great power are reflected to a degree ini every officer
in. their service. The uncegftinty as to the time and
manner of his removal to another point adds to the
interest the bank clerk inspires. In the cases of the
younger, unattached men in the service this uncertainty
instills a pleasurable excitemens into the daily routine.
To belong to the staff of a great Canadian bank is
similar in some respects to being an officer in the army.
In both services a strict discipline is maintained, and
orders may come any day for service at a far-away
point.

Good Dress and Address Necessary.

In their juniors, the banks want intelligence—solid
rather than showy attainments being preferred. A
good character and respectability of family are always
looked for. A sound body is another requisite. Sound-
ness of body conduces to soundness of mind. Another
reason for requiring good health in the applicant is the
fact that, contrary to the general outside belief, the
work is exacting in many offices. The occupation, t00,
belongs to the sedentary, indoor class. Therefore, 2
reasonably strict medical examination has to be passed.

Furthermore, the embryo banker is expected 1
have a pleasing exterior and a good address. This does
not mean that the ultra fashionable or smart society
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man is preferred. Quite the contrary in fact; for the
pankers know that when any of ‘their men achieve too
W;ﬂl a pre-eminence in fashionable attire; or of
soclety’s favor, these things are apt to receive an undue
share of time and thought, to the prejudice of the work
in the bank. Then there is the increased likelihood of
those  men running into debt, and, perhaps, being
tempted to steal. The banks wish to have their offices
flled with men who will impréss the public favorably.
Healthy, good-looking, nice-nmannered young men, who
altcnd umrtc()usl_\' to the wants of customers, create
a favorable impression, and do much to increase the
public good-will t()war.ds the banks to which they belong.
Byt persons Ppossessing some strikingly disagreeable
singularity of speech, feature, or appeardnce are handi-
capped in their efforts to win regard, and theéir useful-
ness is thus impaired. Deformity of this kind is a bar
to entering the banking service, not absolute in the case'
of its not being too pronounced, but a bar nevertheless.

Canadian Bank Clerk a Social Lion.

A prominent New York barnker caused considerable
discussion by a remark he made as to having agreeable,
pleasant-spoken men for the banking seérvice. He said
that, in his own bank, he rather preferred employees
with a stand-offish manner, because they were not so
apt to lose time carrying on conversations with cus-
tomers. He added that, in his opinion, this class of
officer was not so likely to be imposed upon by swin-
dlers, confidence: men, and the like. These remarks
were met by 'general disapproval from other bankers
and from banking journdls, who Held that agréeable and
courteous clerks could be expected to have as much as
their crustier fellows of the hardness of temper and
vigilance requisite to keep them from wasting the bank’s
time and from being victimized by sharpers.

A few words as to the kind of home training and
preliminary education best —calculatéd to make a boy
uséful in a banking office, and to facilitate his progress

to the higher positions. One of the first requisites is |

obedience. A young boy, upon entering a bank, can
have but litile knowledge of the consequences likely to
follow his acts. He is called upon to_do a number of
things, the full purport of which can only come to him
gradually, after months, and perhaps years, of service.

Obedience of First Comsideration.

In some cases, should they be done wrongly, grave
results might follow. Therefore, he has to be instructed
carefully at first, and the instructions received he must
obey implicitly. A disobedient junior would be too great
a fool and too great a source of annoyance and danger
to be tolerated in a bank. And obedience is best learned
at home. With it goes respect for authority. Several
of the other qualities already mentioned as desirable are
also notably the products of home influences and sur-

roundings. If good health, kindliness, gentlemanly |

d before going into the bank,

manners are not acquire
tness in work

they may be never. Such things as nea
and taste in dress may be acquired, or at least improved,
afterwards. In the ‘matter of education, an all-round
training such as is given in the public and high schools
forms a good groundwork on which to impose the
special training imparted by the bank. A college_edu-
cation, particularly if specialized in commercial subjects,
is a further help. -The advantage to be derived from
that would, perhaps, be more apparent after the earlier
stages of bank work were passed. The lack of a col-
lege education is in no sense 4 bar to selection, or to
the most highly successful career. There are many
managers doubtless who would prefer to take as junior
a boy of seventeen fresh from a high or good public
school rather than a college graduate. In actual prac-
tice, very few college graduates apply for banking
positions, the necessity of starting at
salaries constituting a drawback.

bookkeeping and of commercial usag

The knowledge of
e acquired at the

advantageous start

the bottom at small
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business colleges has better results in permitting an

I'he courses necessary to secure a
diploma from them are short, and the expense in con-
nection therewigh not great

Everything Goes First Hand into Books.

\s for special studies, arithmetic looms large in
banking work, and thereNg w riting to do all day. The
columns of figures that are) to be added are long and
wide ; problems in subtraction, multiplication, division,
apd percentages are presenting themselves more or less
all the time. There is no time to make rough drafts of
the work first, and then_to follow it with a laborious
copperplate copy.. Everything must go at first hand
into the books of-the bank, and remain standing for
years as records. It must go quickly, too, for through
the teller’s wickets the items come fast. If they be not
promptly dealt with, congestion follows, and other de-
partments . are delayed. It needs clearness of vision to
read quickly and accurately the names, figures, and
amounts on the cheques, drafts, notes; etc., that pass
through ; then a close attention to the business in hand,
to transcribe them rapidly and without errors to the
books or statement forms in writing that is both clean
and legible.

Geography an Important Item.

To give proper expression to his thoughts and
ideas in conversations with fellow-officers and with cus-
tomers demands an acquaintance with grammatical
rules: and to know something of the art of composition
is exceedingly helpful. - The junior should know his
geography, for if he be ignorant ,of the location of
certain branches of his own bank or of places on which
customers wish to purchiase drafts, he is apt to become
sadly out of date. He should know -also the general
geography of foreign countries with which Canadians
have commercial or financial dealings, and that means
almost the whole world. It is well to know the chief
products of the various parts of the Dominion, where
they are sold or disposed of, the chief® items of  our
import trade, and where they: come from, the trade routes
connecting the various couﬁries, the monetary systems
in vogue in the different parts of the world, the systems
of weights and measures. All these matters will arise
on -occasions, and the man who knows them will draw
profit from his knowledge. For calculations of interest,
of sterling exchange conversions, of length of unex-
pired time on notes, etc., and for some other calgula-
tions, books of tables are provided and used universally.
Many offices now are equipped with adding machines.
The object of their use is the saving of time and labor.
To use them intelligently the clerk should . possess the
ability to make the caleulations independent of printed
books.

Various Bookkeeping Methods.

With regard to bookkeeping, though the systems
of all the banks are necessarily founded upon the same
basic principles, each institution has its peculiar methods.
In every well-organized bank the men are constantly
devising improvements; and thus it has come that the
systems now in vogue have been gradually evolved.
Presumably, the evolution in the case of each institution
has proceeded along lines suggested by its particular
usages. Some of these systems have been built up out
of a half century’s experience, and at considerable cost.
The banks that have the best feel that they thereby
possess an advantage; and they are properly averse to
divulging for the benefit of their competitors their
various special labor-saving and time-saving deyices.
| In consideration of this it is the intention to sketch the
general principles of bank bookkeeping rather than ‘o
define particular methods. If the student gets a clear
understanding of the purpose and effect of bank book-
keeping in general he will have little difficulty in mas-
tering any of the particular methods with which he may

come into contact.
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A LIFE ASSURANCE CAMPAIGN.

Many a wogthy| life agent
perhaps disappoints himself and his company, for want
of plan§ properly daid for a canvassing, campaign, To
commence, as some geod people have done, resolved
‘“ to canvass every man in the block’ ina city, or “‘every

misses his aim, and

“ farmer on the goncession line’’ in the+country, witheut

reflection, is to ¢ourt failure. The habits and engage-
meénts of the city man, the best time to approach him,
and, above all, the time to leave him alone, are items

worthy of consideration.
s % * 8

Most' busine$s men want their forenoons to them-
selves, to read| and answer lettets,, to meet [their
travellers, to comsult with foremen or shipping clerks.
If anyone interrupt such conferences in order to| talk
life assurance, he has  most likely spoiled his own
chances of a long and confidential chat on that subject.
It is a subject on which ‘most busy men are singularly
averse to talk. Hnd the man who wishes to propase it
must prepare himself. :

» L] . -

There has come into view Wwithin the week a
brochure on the, subject of “Planning a Campaign,”’
which contains some| good suggestions. And as it puffs
no system and no company it may the more readily be
quoted. A general in command of an army, this pam-
phlet says, usually plans his operations carefully before
he hazards a battle.. He considers the number and the
position of the énemy; looks at all parts of the field;
then he disposes his regiments, masks ‘the artillery,
stations his resefves and settles the order of the battle.
If he did not do| these things, but launched his soldiers
pell-mell against the enemy, he would violate évery rule
of warfare, and|if he escaped a good licking it would
be more by godd luck than good generalship. . !‘The
‘“ agent who tadkles a man fér life insurance without
‘“ having made any previous study of his client or given
* any thought to his|mode of procedure, will never make
a success of "his business, and doesn’t deserve to. If
he does win an. application once in a while, he can
"thank ' Bis lucKy stars and not his brains. His occa-
sional success | is 'not owing to his method of  can-

vassing, but rather in spite of them.
| M

“It is seldom that the agent has not al chance to
*“ learn something beforehand regarding the man whom
“* he wishes to ihbsure. So much depends upon the first
“interview that| it lis usually worth the agent’s while
** to. postpone calling upon his man until he ‘can secure
““ enough information about him to approach him |intel-
*‘ ligently, instead of blundering in upon him aimlessly
‘“ and wasting precious time in getting information that

““ he might have secured beforehand.”
«- s s

The agent should know in advance, before inter-
viewing a man, i(what his age is .or thereabout, whether
he is married and has a family to support, and whether
he is financially |well off. From these things the agent
can decide the plan and amount of insurance the man
should: have. 9 Does he carry any old-line insurance
“now? If he does, you know that he already believes
in life insuran¢e, and you will not have to make a new
convert. Do you know or have you insured any of
“ his friends? “If so, you can, perhaps, make use of
their names or | influence. Does he carry any fraternal
insurance? If /so, you have a grand opportunity, He
evidently recognizes the benefits of insurance, and you
will be doing him a good turn if you can induce him
to transfer His | allegiance to a reliable concern.”

Then there are such essential enquiries ‘as these to make |

beforehand : Dods the prospect enjoy good health? Has
he ever had a serious illness? = Ar¢ his habits good?
o

»

&
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What is his family history? Being informed on thege
points may save the agent many hours’ time and the
company an examination fee. Therefore, let our eager
resolute canvasser prepare himself, so that his conﬁ:
dence may have every chance, and that his energy may
not be expepded in minor details instead of essentials
when he gets into the présence of the man he intends
to assure.

S eee
FIRE AND MARINE NOTES.
That there have been nu_l;'l]('r explosions in Montreal

for 27 years is the satisfactory record of the boiler inspector.

The finest side-wheel steamer on fresh water, the “City
of Cleveland,” still unfinished, was swept by fire last week at
the Detroit Shipbuilding Company’s wharf. The loss is $700,-
000, and falls upon that company. Her total cost was to l;c
$1,250,000. She will .be rebuilt for next season’s excursion
trade between Detroit and Cleveland.

Insurance Agent writes us to tell of a client who dwells
upon the number of dollars the fire insurance companies an-
nually take out of his town .in premiums, and how little it
gets back. That client ought to look to see what is going
on beyond his own back yard. An American paper has re-
cently shown that in seventeen years the United States
branches of foreign companies remitted to their head offices
$62,503,763, while on the other hand the companies have been
drawn upon to the extent of $04,494,041. Here is a differ-
ence of practically $32,000,000 which the companies are out of
pocket. Neither the insurance agent nor.the promoter of
new insurance companies will ever succeed until they get to
know that fire insurance can never be judged or controlled
according to the experience of a single town or a single

county.
—

DOMINION FIRE INSURANCE COMPANY.

The Dominion Fire Insurance Company, with an
authorized capital of $1,000,000 of which 25 per cent. has
been paid up, has now obtained licenses to do business in
each province of the Dominion. The company has de-
posited with the Government, $54,733; the amount required
is $50,000. . Business will be confined strictly to Canada, and
will be carried on according to rates which are considered
fair and equitable in each transaction the company handles.
There are advisory boards at different centres throughout
the Dominion. These are composed of local men, who are
also shareholders. A director resides at each of these
centres. -

The board of directors are: President, R. F. Massie,
Toronto. Vice-Presidents: A. Turner, Hamilton; P. Pocock,
London: H. Brock, Toronto; R. S. Cassels, Toronto; C. H.
Heys, Toronto; A. Oakley, Toronto; R. Kelly, Vancouver;
J. H. McRobbie, St. John, N. B.; Dr. Emile Ostiguy, Mont-
real: K. W. MacKenzie, Edmonton; N. Bawlf, Winnipeg;
M. Devlin, Winnipeg; A. Dean, Toronto, general manager.
Mr. Dean was formerly of the Anglo-American Fire Insur-
ance Company of Toronto.

e

COMMERCIAL UNION ASSURANCE CO.

Having amalgamated a number of other companies, and
having now engaged in fire, marine, life, and accident insur-
ance, the Commercial Union has amassed a large sum and
maintains a variety of funds against different liabilities. = The
net fire premiums for 1006 amounted to £2,361,051, and the
losses paid and outstanding to £1,861,032, or 788 per cent.
of th& premium income; £704,074 of this amount or 33.7 per
cent. of the premium income, is in consequence of the San
Francisco disaster. After providing for outstanding losses,
the fire fund stands at £2,000,461.

The life and marine departments did well last year, the
marine fund stands at £600,485. The accident branch opera-
tions of the year resulted in a surplus of £32,666, and from
the profits of this department the sum of £25,000 was carried
to profit and loss. After providing for outstanding losses,
the accident fund stands at £120806. The dividend for the
year was 60 shillings for each original share, and £ 158,000
is carried forward. Among the seventeen British companies
doing fire underwriting in Canada the Commercial Union has
managed usually to maintain a high standing in respect ©
character of business donme and results achieved

e

LONDON AND LANCASHIRE FIRE.

This prosperous company was a heavy loser by last
year’s disaster at San Francisco. The amount first reported
was a million sterling, but this has been brought down to
£025,000. The company suffered some  £800,000 ordinary
|losses besides. Happily it had large reserves. For ex-
| ample:—At the end of 1605 the paid-up capital was £227,500-

b
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t £600,485. The accident branch opera-
alted in a surplus of £32,666, and from
yartment the sum of £25,000 was carried
After providing for outstanding losses,
nds at £120806. The dividend for the
, for each original share, and £158,000
Among the seventeen British companies
1z in Canada the Commercial Union has
maintain a high standing in respect O
. done and results achieved
-

AND LANCASHIRE FIRE.
company was a heavy loser by last
\ Francisco. The amount first reported
1g, but this has been brought down to
pany suffered some £800,000 ordinary
ppily it had large reserves. For ex-
sf 1905 the paid-up capital was £227,500

N
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> fund of £1,000,000, a fire fund of £530,-

ere was a reserve » « 530,~
Th a accident fund of £70,000, a ‘staff pension fund of
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STANDARD LIFE ASSURANCE COMPANY.

iy , and 2 ba!ancc on the profit and loss account of The statement made public this week by the Standard
£527,735 making in all £2’.4°5|'2};3'5' i 'Ijhc. r?suh of arrange- Life does not give particulars of what was done!at the 8ist
ments made 1s that the capital has been increased by £500,  annual meeting, in Edinburgh. :But it gived some figures re
the reserve fund is £750,000, the fire fund has been added | specting the strength and enterprist f this well-kmown com
to by £40,000 (being now £570)000), the accident fund ‘re- | pany Last year's new assurances were not as farge as 1in
mains the sameg, the staff pension fund has been improved | 1905, nor was the annuity business as great, but the total at
by £10,000, and there is a balance carried forward of £104.- risk shows an increase to $142,216,000, the total revenue of
This makes In all £1,782,068 In addition, there is 1906 was $7,271,000, and the accumulated funds increased to

subscride. but uncalled, capital, ‘({t:‘_lli"g £-’~0.;_-’-000 ~ |$57,254,000. These figures attest the growth and solidity of
The company pays the same dividend as before, 16 shil- | the Standard

lings per share, and maintains the same strong position and In Canada. the Standard does a large:business: its total

standing. Its Canadian br“.‘ch is in rharge of Alfred | insurance in force is over $23.000,000, and its revenue ap
Wright, Toronto, and the resident secretary is Thomas F.| proaches a million. For a series of years it has paid death
Dobbin, Montreal. . losses of $400,000, $300,000, and $600,000 annually .to policy
el holders in the Dominion Its investments in this country

AND LOND amount to many millions. A year ago, the directors applied

LIVERPOOL ON AND GLOBE profits of a quinquennium to altering the company's mortal-

INSURANCE COMPANY.

ity tables and reducing its interest rate, which deprived
. : : = -~ : some policyholders of their usual bonyses But with a year-
: lThfc .lt'fii t:;:;::c‘s; 82,:2:153comf'!)i::)b:si?;c'tssaol?r&(c ‘}“C.&.ui(l ly revenue of $2,400,000 from the investment of its funds at
() ! » e < - av » 'l o ~ 1 < » '~ 1dz
l:t(; on the other hand, is very large. Last year’s report an average of 422 per C“,""‘ ”"f“b‘" ured in the Standard
hows that the net fire premiums for the year amounted to have no need to worry about their bonuses.
0 . . —— -
‘£z.403-l44 and the losses to £1,992,653, of which £815,500 -
s attributable to the disaster at San Francisco. The fire MONTREAL INSURANCE INSTITUTE.
account, after providing for expenses, shows a deficit of
£355,385, which has been carried to the debit of profit and In the absence of the president, Mr. Sargeant P. Stearns
loss account. There has been transferfreddffg;:l_ the P";l‘?ﬁ': the vice-president, Mr. Lansing Lewis, presided “at the
anﬁ l(;ss accountttft)othiqggeogfl“w‘;af:\ecrc p:;mcn( Dt;(fx?l.i\.‘,‘dc‘;d annual meeting of the Montreal Insurance Institute An
will.thus amoun e essay entitled “Fire Insurance: What it is and what it
the P"Oﬁl. and loss account will st nd g! £5?4'°9°' the fgen;t‘al Does,” by Mr. Frederic Ridge, of the Montreal-Canada, .won
reserve fund at £1,400,000, and the rfe P “F h.“: the prize offered by Mr. Lewis. The prize offered by Mr
Spsp0e. Thgc"“;““lyoa“‘,d —— the feserves O ‘ap. |Allan, of the Mutual Life of Canadd, for essays on - Field
company have Deet s : : $ aP- | Work in Life Assurance,” brought out no essays. The re
proach twelve millions sterling. Its Canadian fire busmcs: ports of the secretary and of the treasurer were received and
18 larger than that o.f any cr‘)(mpal:iyb:lt: OHCCCSCCI;}LO:(;O::;) adop_tcd. and the meeting proceeded to elect officers for the
its holding of Canadian stocks an s L — ensuing year. Mr. Stearns, of the Equitable Life, was
sterling. chosen honorary president; the other officers being, with the
e - g
companies they represent, as follows - President, ‘I_n;l;!r;g
NCE. [ Lewis, Caledoman; first vice-president, Charles (
WINNIPEG AND FIRE INSURANC Royal-Victoria; secord vice-president. A. B Wood, Sun Life;
5 i Jnion; h r-
Relations still appear to be strained between the fire t?"‘H‘eJ e{:g'('c{,‘:‘h"Nid;C%‘;::'L’g&‘fw"h Union; hon treasu
underwriters and the Winnipeg City Council. At a meeting =" C})rxin;ittee'-—'G H Allen Mutual Life of Canada; Thos.
last week of the Board of Control, the fire committes, J. Parkes, Sun Life: H. R. Holland, Alliance; Ggorge Lymian,
deputation of underwriters, and another from the boatd of \;'orwich'Union; Fd Schmidt, Canada Life; J.. W. Hisnaie,
trade, the proposal that unless recommendations regarding iiverponl & London & Globe ; T. F. Dobbin, London & Lan-
increased fire progcction for the city are carried out within c’ashire Fire : Aréh. R. Howell, Royal ; Jos. Rowat, Evans &
iree months, 3 rse of 1 per cent n rtes il be B¢ (00 | Johmaon ; O, W, Detmert) Xoptoats 1. W, Miorrn and T
efiect, was di . - Lo Mackenzie ; C. C. way, : J. W. rris,
conceded to be reasonable, tand will be:carried out, others Hague, Liverpool & Londo % Globe: W', A. Wilson, Cale-
were considered very unjust. ; c
One important result of the meeting is that a salvage
corps is likely to be established; the underwriters having, 10
return, promised a reduction in mtcs?‘1 The recommenda-
tions submitted to the council are to plicate the 5,000,000
gallon - “Booster” pump with separate motor; to fill the ' : #l ‘
reservoir—either well No. 2 or No. 3 pump to be connected On Monday, May 13th, the Life Underwriters' Associa-
for this purpose. Walls of filter basin to be repaired and | oo "ot Alberta held their annual meeting in Calgary, a,“d
lete filling thereof; all electric machin- |40 foljowing officers were elected fofthe ensuing year:—
ery to be removed from pump house and pump boiler rooms [ yo,, Pregident, J. Ross, Edmonton; president, C. M. Turner;
to be effectively cut off from the electric generating rooms; | g o vice.president, J. P. Ross; second vice-president, J. B.
four additional tanks to be placed; a special patrol of at least | ywoqper- treasurer, W. S. Saunders; secretary, H. S. Water-
six men to be organized to give attention to the rear Parts . ... executive committee, D. G. Lamont, W. H lzvlnc and
of the mercantile blocks for which purpose the men of the |~ F Rice. CP P. MCQf“eAelnb :'t“ircg)t;?n"i‘:iit‘ai(.d‘\~2(r)ci:(|icr:v;
' ilized. ident for Province O erta in As:
£ "I";:fngiiym;:\yxi::e:n"";zeg‘z"'iﬂl his opinion stated that the l:::‘f’ciln::ierwl'iters. M
request for a duplication of the “Booster” pump, contained In the evening the annual banquet was held. ‘13““,'; ‘”c["c
in clause one was fairly reasonable. This would give a 1€ | ,05ent from Edmonton, Calgary, and other points. Kepiy-
5 pounds. |- “1i nce.” proposed by Mr. War-
serve of 10,000,000 gallons at a pressure of 125 p ing to the toast of “Life Assurance,” proposed by _
stat bullied by the |0 e W, S. Saunders dwelt upon Canada’s developmenty

The mavor stated that the city would not be ’ - PR AN
undcrwr'itcrre. If they wished to give the city an ultimatum | 1" p " Ross referred to the relative importance of life assur

i i they might talk the . D. G. Lamont thought that throughout Canada, great
they might as well siy so at opce, if not they Bt ehe in- | 20CS D. G. La omt o wphold and sustain life insur-»
matter over. To this somewhat austere statem | care was exercised to P " E ol vie
surance men present retur a soft answer. |ance as a legitimate and hono(ab]e }msmes:. e ! -
: minion Life Underwriters’ Association was proposed by

S Waterbury, and R. J. Stuart replied, outlining the history
NOTE. of the young life of the Association. There are, he said,
1,000 members in the various associations, and a man who
could successfully sell life insurance could sell anything

donian.
———

ALBERTA LIFE UNDERWRITERS’ ANNUAL
MEETING.

raised to ensure comp

LIFE. ACCIDENT AND CASUALTY

On Tuesday, Wednesday, and Thlursday: the T(Z::::: C. P. McQueen, the retiring president, in proposing the
Medical Association will hold its annual meeting in

P> : ] i » Association of Alberta.
Present on that occasion will be distinguished medical men | toast to “The Life Underwriters s

j i /as 2t 80
i i inted out that the object of the Association wa ne "
from Freiburg (Germany), Manchester (Eng), Philadelphia. ?nn\::}t\cm tatke o e of A e ot :

. e § t will . ded
and Cleveland. Papers on subjects of “gublic ,'.m"esn G mess of it. —C. M. Turner also ‘responded. ; N
include one upon “The MCd'co]!ﬂ}‘{al 1‘:L 5\?;'0«?.)'{' by Dr Dr. Parker, the retmnxhseci;e!ag'atf:;i“’;gd‘vl““)':g:: h
Silverthorn, Toronto ; “ The Public Ted Asylum Work in | tion He reminded the gathering inted out that there
W. S. McCullough, ‘Alliston ; “ Tdeals for!Asylum fifteen members, and now has 48, and pointe

Ontario,” by Dr. C. K. Clarke, Toronto ; “The Infection of | are few industries in Canada which are not indebted to and

Drinking Water,” by Dr. J. A. Amyot, Toronto ; “ Alcohol assisted by the funds of life insurance companies. George

. - M “Mahon, Toronto ; The . e an interesting resumé o
:Jnd I"f’ Insurance,” by Dr. |TF M}({ospitah for Diphtheria, H. Gowan, of Ed!no;ﬁtg:{r:awwith which he was' cqnnect-
Necessity for Separate Isolation o » and “ Methods | the first movement in . p iters’ associations
Scarlet Fever and Minor. Infectious D:seaf'es'h an]')f Ravenel. | ed, and out of which all-the life underwri

of Infection in Pulmonsry Tuberculosis, in Canada grew..
Philadelphis. T e T
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MONTREAL SECTION (il fand T ovjeet of the stock is puris oned

OMce: 832 SOARD OF TRADE BUILDING Phone M. 2797.
Also the Montreal Office of The Market Record and The
Daily Gran Letter, both published in Winnipeg.

Cditorial, - T. 0. ALLUM

% LONGSHOREMEN'S STRIKE.

Situation is One of Uncertainty—Important Decision
Concerning C.P,R. Lands -Banking and Financial®
Notes.

Monetary Times' Office,
/ Montreal, May 22nd
Arbitration, andeé®'the Lemieyg Act, was undertaken in
connection with the longshoremen’s ‘strike, and resulted in
failure. The Shipping Federation offered 2'4¢. an hour ad
vance, the remaining 234c. to be arbitrated. The longshore-
men held out for the full sc.. The Federation will deal no
longer with the Union, and has posted its schedule of jwages,
on the basis of.an advance of 2%c. per hour, on the wharf
and in the sheds; Many of the shipping companié¢s siay they
have all the mén they want and the Federation says the
men are coming bac¢k to work upon the terms offered. The
Union denies this. | The fact that the Federation's offer is
still advertised in the newspapers is reasonable evidence that
men are still wanted.

strike is. practically over, and.that deliveries are now going |

on. The opposite is also affirmed. It is certain /that a
number of shippinig companies, possibly not members of the
Federation, have given in. to the demands of the sirikers,
and are now paying them 3oc. per hour for day work, and
3s5c. for night work, Twelve striking longshoremen have
been arrested for breaking contract. The strikers have pre
served their peaceful attitude throughout the trouble.
Double Tracking the C.P.R.

Work is proteeding rapidly on the demolition of the
Temple Building 'on St. James Street, in order to make way
for the building of the Bank of Commerce. The  designs
show that it is intended to erect a magnificent structure
Offices in the building wiH not be rented, theé'bank occupying
the entire premises.

Double tracking of the Canadian Pacific, north of| Mont-
real, will be commenced before very long on the line be-
tween Montredl and St. Martin’s Junction. | An endrmous
number of trains pass over this track, and it is felt that some-
thing must be dohe to accommodate the traffic. St. Martin’s
Junction is only fourteen miles from Montreal, being a dis-
tance north of the Island. Over it pass the trains for
Quebec, Ottawa North Shore line, and the summer resorts
and fishing and hunting grounds of the Laurentian Moun-
tains. Lack of material will prevent the completion of the
work this season, This line, which gives entrance to the
city for all the north shore traffic, is perhaps the hardest
worked piece of line in Canada.

The C.P.R. recently won a victory:in the decision| of the
Judicial Committée of the Privy Counéil, by which its West
ern lands will nbt be subject to taxatidh by the municipalities
until twenty years after the patents for the lands were issued,

It has been stated that the c¢arters’ |

for acquiring the North Shore Power Company, at Theee
Rivers, and the Continental Light, Heat, and Power Com.-
pany, at Thedford Mines. The deberiture stock will be g
first charge on the securities being acquired, and will rank

Advertising, - A. M. CLAPP ot to the first mortgage bonds on the fest of the propérty.

The earnings of the Shawinigan Company, in Febraary
1006, were $27,078, those in February, 1907, being $42,571 ‘“'
those last month being $44,150, so that the progress of the
company is very satisfactory. Since April, the com
is said to have secured a contract with the Northern
Aluminum Company, by which its annual revenue will be
increased to about $629,800.

Montreal Street Railway’s Statement.

The Montreal Street Railway has issued its financial
statement for April, and for the seven months ended April
soth. The earnings for April amount to $274.635, as against
$235.615 in 1906; operating expénses, $166,421 against $i36,-
662; total charges, $45.317 against $41,113; leaving a surplus
of $62805 against $57,838. For the seven months the fotal
earnings were $1,873,683 against $1,641,037; operating ' ex-
penses, $1,240,078 against $1,065,204; net earnings, $633604

against $576,643; total charges, $2B4,195 against $219738

leaving a surplus of $349,408 agdinst $356,004 a year ago. The

litems included in total charges are responsible for the de-
crease in the surplus. The most striking increases in these
charges are contingents for renewals, which are 3.270
| against $46,128, and city’s percentage on earnings, gs,e.,‘
| against $74.241, either of which is more than sufficient to ac-
count for the falling off of $7,4905 i the surplus.

Judgment was given in the Court of Appeal, last week,
[ by Mr. Justice Bosse, in the case of the Montreal Light, Heat
(and Power Company, et al, and Hon. Horace Archambault.
The Province of Quebec had taken suit agdinst the Montreal
Light, Heat and Poweér Company and the St. Lawrence Light
and Power Company, for $40,000 damages, for the destruc-
tion of a bridge by ice and flood, alleged to have been caused
by the construction of a dam on the Richelieu River by the
defendant companies A judgment of the lower courts had
been given agaifist defendants. The Appeal Court also de-
cided that the Province in ‘tonsequence of the action of de-
fendants, had ststained damage, and this will be determined
later.

Montrealers are intérested in the deal by which the
Maritije Coal, Railway and Power Company. Limited, comes
into possession of the entire property of the Canada Coal
and Railway Company. The property includes seventeen
square miles of coal bearing land, and twelve miles of rail
way, fully equipped with rolling stock. William Hanson
|signed on behalf of the vendors and Hon. Senator Mitchell
| for the purchasers.

Mr. E. A. Walberg, of Montreal, contractor for the erec-
|tion of the new L.C.R. shops, at Moncton, has .asked the
| Board of Trade, there, to help him to lease the old T.CR.
shops for ninety-nine years in order to establish a plant for
the manufacture of steel and wooden cars. The board has
acquiesced.

There are rumors of further trouble between the Steel
and Coal companies aover the areas lately secured at Point
Aconi by the Coal Company. J. Sydney Burchell, of Sydney
Mines, was a rival claimant, and as the Steel Company is
said to be interested in the Burchell areas, it is hinted in

instead of in twenty years after the signing of the contract | “ertain quarters that there may be a law suit over the matter.
by the Governmeht. | The company will be a great gainer by It was predicted by Mr. Jones, of the Dominion Iron
the decision, as the 25,000,000, acres were granted by the |and Steel Company this week, that the output of the company
Crown as a subsidy when the company got its charter, in | Would be 30,000 tons per month, this year, as against 20,000
1881, which lands were not to be subj to taxation for |last year. He did not expect Mr. Plummer to leave England
twenty years. When the Laurier Gct:::nment came into | for home until the beginning of next month.

power in 1896, paténts had been{issued for only 1820017 | Mr. James Reid Wilson, of the Dominion Coal Company,
acres;, Thus fiffeen years had passed without the patents|returned here at the end of last week, from England. Mr.
for the greater portion having béen issued. Some time since, | Wilson is reported to have said that he learned while in

" attempts were made by many of the municipalities o im | Scotland that the Dominion Steel Company had employed a

pose taxation on, the mine lands, claiming that the twenty | "eéW superintendent there and that he hoped he would be

years’ exemption dated from the granting of the charter. The | 2ble to teach the company something about qualities of coal

CP.R. claimed it| dated from the issue of the patenis, and which t.hry have not yet discéovered. Steel makers on tl'.rc

the decision has been given in accordance with this. other side were using, with the best restilts, coal higher in

Shawinigan Company Issue New Stock. !S"lphllr than the coal of No. 6 pit of the Dominion Coal Com-
The work f| clévating ths G.TR. ‘tracks is Mintreal|™"" "0 "hich the Steel Company took such objection.

was given a further set-back at a recent meeting of the | Soft. Coal Prices Advance.
Crossings Commfittee. The plans prepared by the company
were presented; the committee rejected them owing to the
fact that their adoption would mean that several streets
would have to be clased and others would have to be lower-
ed, thus necessitating the construction of a series of subwavs
New plans will be prepared. ’
A meeting of the Shawinigan Water and Power Com-

There having been rumors of an advance in the price of
soft” coal, T asked a tHoroughly posted coal merchant as to
the situation. He said:—

“Owing to the desire of the large companies, in Cape
Breton, to supply the growing demands for bituminous coal
via the St. Lawrence, some of the miines were worked at

night. This was found to add greatly to the cost of mining.
pany wis held at the head office of the company on Tuesday [ The miners and other lab'orergs htvye made increasing de-

to consider the issue.of debenture stock. It was decided to|mands for shorter hours, more money, and for other
issue perpetual 46 per cent. débenture stock to the value of privileges which increased'fhe conpany's' expenses.

Sx.:;'o,mo, par A furth_cr issue will not be made until the “The jlate season and the heavy ice which has blocked
earnings amounted to twice the interest on.the present|issue.|the Cape ,Breton coast, thus "almost ypreventing shipment. for
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fly 3 month, will lessen the quantity of coal which the a 14+foot waterway via the Illinois and Mississippi Rivers

mp.nics can transport to St. Lawrcnlcc ports, from’ Chicago to the Gulf oi Mexico, which, however, has
“In the face of these serious facts, it has become neces- o0 been very faverably reportéd on.

. i rice, and curtail s furthe : : " ol 1B
- g n:iat"‘:s‘gzgil:d:;\aencc?n::aﬁicseh::xlnd ti)t slcllmtll]niu:-(.{:rr It will be noticed that all these agitations and demands
the quantiti * 'y
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~#There is, however, no reason to fear a shortage of coal, af¢ for the enlargement of waterways not lor Stat owned:
plies can reach all these markets, via Portland, after railways. All these are summer routes only and open to the
';esgtp Lawrence season has closed.” same objection that has been so often made to the St. Law-
. ' B rence route' and still more to the Hudson's Bay route, that

they are available only for .a part of the year. As a mat-
ter of fact the Sault Ste Marié canal with its enormous

CANADIAN WATERWAY TO THE ATLANTIC.

traffic rhust be an integral part-of any of them and when 1t
The P'”’“’m““ of a Great Canal for Canada, and Its is closed their usefulness would be largely gone Hence
Assistance to Canadian Commerce. any route that can be kept open as long as the Soo. is quite

—— good enough for the purpose.
I1. Water Powers Along the Ottawa. _

And here again we come to another argument for the Another change in conditions which has taken place n
Ottawa navigation as opposed to thg St: Lawrencg. an argu-| the last 15 years and which ha" a great bearing upon t.hc
ment to which I have never been inclined to give much| Ottawa Canal schgmr is the increasing extent to \\l’nch
pfomincnce mysclf, but which has been dwelt on by Othefl water power 1s bﬂng used as a ?Ubs“[u(c for steam The
The St. Lawrence canals are nearly 31“’3’5‘“05610 and for| canalization of the Ottawa and French Rivers would place
gome distance practically on the boundary line between our- under control power which ha§ been esnmatedv as high as
selves and the United States. The Om‘“fﬂ navigation ap- three mil!iqn horse power. Taking the conservative estimate
proaches nowhere nearer than 45 or 50 miles. of one million horse power, and allowing 0"1)'.55-00 per h._ P-

In these days when business and commerce are OUr per annum as the value, and we have a net income of fve
first consideration and paramount, we think little qf the  millions of dollars, whlch_. at 4.‘/0 rcprcsents. thle interest o:
military or defensive side of the question. The day hﬁ} not | gne hundred anq tweqty-hvc millions. Add .nGe;sx as nL\‘uc :
so long gone by, it may come again, when military point °f‘ more on the. tributaries of the Ottawa, 'thc atmca:. .‘nu
view was of the greatest importnace. It dictated the com- long.c, P.ctewa\_va. DuMoine and Keepawa, and webya\( tm
struction of the Rideau Canal at a cost of $5_,000,090, a very | conjunction with the cheapest of transportation h\ ;\:meir-
large sum for those days, and the same COnslfitratlon warp- | both to the seaboard on the east and ‘:c c‘en'"l(- (::,:n: —
ed the location of the Intercolonial Railway into the Q\av.e nent on the west, sufficiept reason for the deve c;P _ =
of a bow, of which it is now the purpose of the Transconti- | Ottawa valley into the most attractive :fnu sctu'rmg .
nental to build the cord. 126 trict. oni the continent .xf not_in thcf \\'01]'1 : ::d :;;:‘cgu;;:

A third point which I find the ordinary business man| many other resoufces in the .Ottawa Vlhcy - o -
has not seen or has lost sight of is the magnitude of terr?- country, commf>dmc.~: such as marble, phosp :“ o B oi

y de more or less affected, It is| feldspar, graphite, etc, which cannot bear.t e expe

tory served and the trade ; North E b hich would become immensely vile-
looked on merely as a scheme for the relief of our North-' 3 long journey, but whic u o g e o
western farmers. “Well,” they say, “the North-West has| able if cheap water transportation "(Vlc“ viaation, for its justi-
been doing very well, and is settling up very fas;: but ﬂl: for .thc raison d'étre of the proposed navig .

ailways are pushing into-it and spending grea fication. ; ;
:::: :;el:lto;ey anyd surely they will be able to take care Of' I have'endca\'ored to sho\n.r. f;;st thastcct:::;c ‘1;:: :’;:I: g:-
the traffic for some years to come.” True, but‘the;‘lli‘lwlsy:- man: formlct oz:oiog:lcl;hl:f:vq::v:u::l.y i "v": b g™
el shipct 0. 19 gedgect Fih .Nortthest R i ven more from the United States, and third,
perior, and the Ottawa Cfnal B s g::a‘i’ta'mbal;'t bcc expected to I:o what the railways cannot do
traffic on from Lake Superior to the sea. 1nd will mot be a competitor with them. On the contrasy,
Would Carry American Goods. ¢ the Ottawa Valley, which will pro‘.idc much more 'traﬁlc

Secondly the canal is not a project of interest merely for the railways, of a remunérative character, then it cam
to Canada, although it lies wholly in Canac‘!a. e C‘;;' possibly take away. As a case in point, the greatest finan-
ly be that a few years will see a farge portion ol thy e cial railway success in the world, at any rate up to the last
of the Canadian North-West finding an Edstern omtlet via four or five years, is the New York Central, built for its en-
Hudson’s Bay. Many of our keenest and ’h',ew‘kwme.;'. be-| lire length parallel to and close alongsile of the then grut-’
lieve firmly in the possibility—the c'o_mn?ercnal possibi ':’— est waterway of the country, the Eriel Canal. The .cla"a
of shipping by this route, but there is still a largc‘:;':d:ry‘ built up a dozen large cities and towns and ‘t’_hc, rhat v\";);
just as rich and more populous lying south of the ';, ;y draws trafic from them. And as to the proposition”that -
extending as far south as Denver and west to s 4% canal will serve American needs more than Canadian,
coast which is much more keenly interested than our own would say let it do so, especially if Canadian nefds alone are
Sy 5 Socin s Doppet S > s se‘:,cl’a“'!; sufficient warrant for the expenditure, as think lhf?, at;:e
Fifteen years ago, when the agitation first became eft. : It can do us no harm to have the commerce O .
was a deputation from Minneapolis and St. — m');.l‘:.o':‘ American West sailing past our doors. ' It ‘can do “Omer" }
Winnipeg which went to Ottawa to discuss POssl ”1:1.(' to Montreal and Quebec particular!y to have this hcom -
Writing at the same time in answer to s ktt.” fr?m m"ysh : transhipped in their harbors, and it can do mno I]f,m -
the late Mr. Wellington, editor of “Engincering News, l; bu: pecially in a political sense, to have the canal t:ontrc;1 l:rz“"i.
expressed himself editorially in that paper: We show ro- main gateway of the commerce of half of the Nort
glad to do what we could to further so maguificent & P can Continent. #

ject, but-under present circumstances what is - ;:te‘: Something of its Past History.
one country (Canada) bearing the expense and ano

i i i i d these questions of political or
i . n Having briefly discusse a : : e
. . he chief benefit. And agai | e e w8

o ['Iﬂlted "States) re:pmg't. 5 the United States territory rather cnmn}erclal economy . B P s -

he writes: “If the route lay in built and thrown open words the history of the ;.)rn)ect a y B

the canal would Iong ago h.ave b‘e‘.cnh“:x . T & ik bt 0§ adz::a:hr iem. A we
to the world as an ;nternat:otr;al c;‘:nge:‘ﬁncc s wesde| e o e han #h4 i

Circumstances have greatly

e - higher than it now
n enor- Huron and Michigan was relatne!.v ':h el v
were written. The Canadian North-West has grow is. the lake evidently discharged via e
mously in ‘wealth and population,

e West the river at many
and thcugz?;: has come | Old terraces lnc_l bcach;g p“::::,— ,t,? .
to such an extent that the pressure of.polz g A s sy i B ""O:‘ ive of much greser ame
i G Fanawsn o :l to effect a re- than the ".".’"T' Ottau?\h l:régfch River, which' as you will
ingly. Many schemes have been formulate s el of Lale N'p'l”mg and the ch River, ek 30 700
duction in freight rates, and some N Gom P . see by the diagram above is contin ]
through, notably the improvement 0O

¢ the New York State (To be continued.)
canals, and we have much more recently 3 proposition for
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4 VANCOUVER SECTION |2 o criiim siand, comprising soon semo® v

v Barra {of this will be laid out in ten acre blocks. As t :

Vancouver Office- - Representative: A. Oswald “', very -fine, they have hope in establishing a st-ul“:f.nlta“%-h!'

417 Richards Street. | location is handy to Prince Rupert, and thg Los An l“

people will operate shortly a line of steamers between 'ér:‘-
ham. Island and the termmal of the G. T. P.

Jritish Columbia is much Hiterested in the announce-

§ - ’ ) | ment of the proposed fast line to shorten the time of com-

Differences  Settled and Work Again Commenced munication between Great Britain and Australia.

PRINCE RUFEBCT.

The diver

R -SSR IS TENS . - *

s . | $40 f traffic. through ports on the western coz Pacs
s 2 Result of on of tra oug ¢ W n coast of *Ca
Industries Once More Active as & R ada ultimately will have the effect of ;ul\'crlmng the r:
Coal Strike Setticment. | sources of the country and the incoming of more capital and
s people .
Monetary Tiwes’ Office New Westminster a National Port.
: Vancouver, L C., May 13th The citizens of ‘New Westminster are strongly agitating

Conditions o# the Coast are resuming normal | condi- that it be made a national port During the past year or

the cessation.of work by the cosl miners, has becn adjusted, | ships come up the Fraser to load at the wharves. Since this

but the mines in jthe Kootenay” and Boundary have flot yet ;1s done, it is>thought that 1t might be made one of the ports
recovered The lack of fuel has meant a shutdown| there, which were recommended by the Transportation Commit:
the effect of which will be felt Things now are expe tted to tee which met P“'r" 4 coupie oOf years ago.

go ahead, and thq seasog s outlook 1s good Money-making in real estater has no better illustration

A large number bi cars arrived this week. The SHortag j than in the sale of a piece of property at the corner of Cam-
has been felt to the ¢xirfme, and the manager of the Pacific "."' arid Hastings Street, Vancouver, known as the “Arcade”
Coast Lumber Miils, Lifnited, said- this mormng that had | The building is a one “l"“‘_“ ‘“’-H"t‘ affair, crurxc_d in the early
they mot come judt when they, did, the mills would haye shut days of the city. while the-land is triangular in shape with
down to-night.  Thi§ \'ump.n;xy has had orders on hand for b ‘l sixty feet irontage on both streets. In ”‘Q_‘Q. Hr. Hal.-
Whrge dredge timbrs, and he $tated that if the mills had riot | V€Y ladden, whp ["?‘”‘ "'_'lhul"':-'ihlc property in the bugi-
been busy on thede dperations would have ceased for h.time l}_":‘ l~~|‘ .,:““': ";"\'1'&.:1‘ Y‘hh’ !l'l'rh:-‘.'ﬂv’(‘l:ll\ e I)he Ld;:;l has be::

- ClOse¢« 4 ¢ » chase o 3 rs rople a v § |
Industries for British Columbia. ‘ it is in the heart of the down-town p-vrlhlnL.. !;lrg-:-o‘f)v?:rtcc:

The expansiof of the ‘West is shown in the ndxibef of | storey structure is to be erected
large indistries projected for the misnland ‘of Brush
Columbia. Thesé are along, mew lings, sich as the manu

‘ﬁ‘*lurc of wood gulp and paper. The Britisi-American Oil | NOVA SCOTIA'S INDUSTRIAL ACTIVITY.

efineries, Limitel, has been capitahized at $5u7000. | A re- |

I B IER x"rnxx‘

e

. " " Bt el ) - . iy
finery will be erécted in Vancouver \\uhm l.h!. ‘,l n.nc Halifax the Scese of Much Building Work—Coal A
or four months at|a cost of $200,000. It will have a cyparnty ) - 3 reas
of treatment of between 1,000 barrels and 2000 barrels pe to be Worked Vlhnlung and Commercial Notes.

day of crude oil, which-will be brought from California -
The directors are! Messes. H. J. Crocker, capitalist, San

. (From Our Own Correspondent.)
& Francisco: L. W. |David, presidént of the' Fraser River Saw =
Mills, Limited, at [Ne¢w Westminster; H. Abbott, Vandouver; Halifax, May 2oth.
M. Casey, capitalibt, 'San Francisco, and J. R. Owens, man I'he Siliker Works, the new | roundhouse, and a large

ager of the British-American Lumber and Trading Com { number of cottages are being erected in the north end of the
pany, of this city Mr. Owens probably will be mad¢ man city Excavating and track-laying is in progress in connec-

ager of the new cpngern tion with the Cunard’'s wharf property recently acquired by
In all the large |emterprises of the Couast may be seen | the Government. A large boiler-works plant is to be built
the hand of Amerf:7h people with money This has been | Bear Africville. The Arena rink and theatre, the largest

pointed out before| it comnection with the acquisition of lum- | structure of the kind in Canada, will be begun shortly. The
ber interests. Hete s another instance Mr. J. F. Smith, | -\"“" Scotia lyf'l‘l‘l“"‘(' Company is about to erect a fine
president of the Photnix lron Works, Seattle, is negotiating | puilding on Hollis Street.  Altogether a busy summer is ex-
§or a site on Falsel Ceeek from: the |C.-P. R., on which he will | pected Al . ?
erect a large™gundiry and machine plant |, The Berlin Pulp and iPaper ~\1|“.U-‘mv-f“)" one of the
: largest concerns of the kind in the United States have pur-
Yankees Favor Their Brothers. | chased large tracts of timber land on the Halifax and South-
Mr. R. Marpdle, of the C. P. R., states that the lease | Western Railway line. Another-New Hampshire Company
will be completed [this week: The reason for the establish- | has bought the Owen-Kaulbach (tllnbcr limits, comprising
ment of such a business here by Mr. >mith is |easily [ 27,000 acres of pine lands”on theNSable River.
apparent. With Americans in large industries, they natur- Thrée surveying parties were sent out last week by the
ally favor their own| manufacturers when machinery is re | Provincial Government to locate the line of the Nova Scotia
quired. ' A very ldrge amount of machinery comes in par- | Eastern Railway from Halifax to Guysboro'.
ticularly from Sedttle, where plants for the production of | North Atlantic Collieries to be Worked.
the heavy machindry|are in operation. If the works are on
this side of the line & duty of about 30 per cent. 15 saved
Although orders are sent across the boundary that does
not ‘mean that fouhdries and machine shops here are not
busy.- On the contrary, there is trade enough for all, The
development of thg country brings a business with which all

It is understood that a‘ company in which Hon. B. F.
ll’ursun. of Halifax, H. M. Whitney, of Boston, and G. E.
Drummond, of Montreal, are interested, has been urganizc_d
to operate the North Atlantic Collieries. The areas are m
and around Port Morien, Cape Breton; the six seams run-

. ning througt 3 are es 3 . i tons
are Sasiabad : f'a] gh them are estimated to contain 350,000,000
| of. co
A large soap factory ’is to be érected in cannection with ™ . . -
# } . e The I. ( as be . exte track from
the new abattoir of B’ Burns Company at a cost of $150,000 the grain ;'lu\’vatljrv u tbtgu(lll' - 't'“ft"“t,’\“ lull' lts ier will be
Electric furnaces flor| the smelting of the iron ore, of which AP to -Lunards whari. A large

large deposits are|on the Coast, are also in prospect. Mr llru;“! 1.u.1r ‘RO‘\M\ “‘hq” Wlt'h sheds for frctg_!tl’t‘.' Fl(::
R. G. Macphersoh, M.P., who has returned from Ottawa, sheds .l'n to be built on Cunard’s wharf and possibly a n
sdys two gentlemdn have this matter ypder consideration ”“”"h’f‘l“:'l'l buﬂ(hn.g.
There is a b#z |of activity in t!:.-&ﬁnh Work has Sheep-Raising Declining.
been resumed at Prince Rupert, and on the last trip of the Three Halifax‘fnen of ‘considerable prominence in fiian-
Princess May, a party of twenty-three men went North to | cial and promoting circles| will move to Montreal. W. B.
work there The firm stand the British Columbia Gofern- | Ross has been a prominent barrister and capitaliSL bc‘u
ment took in regatd | to the question of the reversionary | closely connected with Dominion Steel and Dominion Coal,
rights of the province may have had ‘the result of temporar- | 2as well as various traction companies. C. H. Cahan was
o ily checking operations on the riew townsite, but the G, T. P. | formerly a newspaper man, then entered law and politics,
opened negolations- with' the province a week or twé ago, | and for some years past has been connected intimately with
and now everything is i $hape for progress the Mexican Heat, Light and Power Company. M. Aitken

ot J . . . was formerly an agent for life ; terly has
British Columbia Interested in Fast Steamship Liné. b 6 WREESY o0 AQEIN fon. TN RGN oad lntterly
’ 1 . een wssociated with various promoting companies.

v Since Queen Charlotte Islands are to be the scepe of The Maritime merchant estimates that the cars of Nova
large operations of the part of the Graham f’aland Steam- | Scotia cost the province one million dollars a year. This is
boat, Lumber and Coal Company, composed of Los Angeles | the value of sheep which we might, and formerly did, raise,
people, Winnipeg men are also selecting something which | but do 50 no.longer, owing to the destructiveness of dogs.
should bring them money Within the  last six mpnths, { We have 174,000 head of sheep less than twenty years ago.
some of the mm:t aggressive buyers. on-the coast have bein | An unsuccegsful attempt was made last session to pass Leg-
men from the Prairie| Capital of Canada, and in their euter- | islation dealing with the nuisance.

s and this mdang prosperity. The labor ticuble ¢ausing 'tWo, with the establishment of large lumber mills there,”
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| TORONTO

5 Copthall Bullding
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Stock, Municipal and other

Debentures bought
and sold.

How
Much
Longer?

-3 The anhual fire waste in the
United States and Canada is
serious. Since January, more
than eighty-six million dollars
have gone up in flames. Under
the heading * How Much
Longer "' the Canadian Cement
and Concrete Review for May
discusses the subject. Better
building methods are necessary
in Canada. The Review points
the way to some of these.
Cement and concrete con-
struction does not interest only
those intimately connected
with the industry. The sub-
ject concerns, directly or in-
directly, everyone. Financiers
must. keep pace with the pro-
gress of up-to-date construc-
tional methods. Millions of
“ dollars are investeéd in the
Canadian cement industry
which is expanding rapidly.

There is only one journakin
Canada devoted to the subject.
This is the Canadian Cemient
and Concrete Revieaw. 1t deals
with cement and concrete con-
struction in every branch. It
is printed on fine art paper,
and is profusely illustrated.
It is edited in such a wqy that
it.is alike interesting %o the

builder, the contractof, the
_ engineer, and the general
reader.

Y The ninth number is now

ready
Y. Specimen cgpies sent on

request, Cement & Concrete
Publishing = Company, 18
Court Street, Toronto.

9 Subscription $i1.00 per

annum in advance

STOCK EXCHANGE HOLIDAYS

On account of the holiday
this week, the prices given are
those of Wednesday afternoon

There will be no session of
the Toronto and Montreal
Stock Exchanges on Friday
& Saturday, May 24th & 25th
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STOCKS & BOND

S

Montreal Price® corrected by Burnett & Co., 12 St. Sacrament St., Montreal

Unlisted Stoc c ;
British Colamb tocks corrected by H. O'Hara & Co

Capital and Rest
in thousands

225 | Paid- Div 2! p
== Rest i - Price Price
4 | 6P v BANKS 2 May2, | May 16,
e : 06 07
$ $
2,255 34 British North Am 243
9000 4 Commerce S 50 179 178
nill 2 Crown Bk. (u) 100 110
A7 Dominion 50 25 1239
860, 4 Eastern Townships.. 50 ‘
470 5 Hamilton 100228 231 1206
hﬂ) "4 Hechelaga 100
$ Home Bk. u). 100
3/ 5} Imperial 100 2484 2204 222
l.d(l:)) : :crthaﬂ: Bank 100
J B etropolitan Bank | 3
3,359 3261 3,26l 5 M.h:g: . - I?S o
14,400 14,400 11,000 5 Montreal 100
17 1987 750 34 Nationale 0
700 700 1,19 6 New Brunswick (u).. 1001296 300
1,250, 1,199 L Northern (u) 10 -
3,000| 30000 5250 6 Nova Scotia.... 100 290
3,000f 3000 3000 5 Ottawa ¥ 100 280 226
180, 180 180 4 Pe'pl'sBkofN.B.(u) 150 136 140
L004! 1,004 150, 1} |Provincial Bank (u). 25
2500 2500, 1.150 34 Quebec ....... 100
3900 3900 439 5 Royal Bank... 100
4 i 3 St. Hyacinthe (u) ... 100,
500, 316 102 ISt Jean(u) .... 100
2000 20 50 2} St. Stephens (w) 100
4,000, 4000 12566 3 Sovereign 100 140 110
1,548, 1) 1,636 6 ‘Standard . 50 244 220
860 704 171| 2§ (Sterling () 100
3,988 5984 4484 5 Torente 100 245
4441 4349 1,90 Traders. 100 . 147 186 140
3,000 3,000 1,500 n Union Bank 100
15000 1,500 1,143 4 |Union Bkof Hal. (u) 50183 187
504 455 nil United Empire Bk 100
566 566 34 Western. 100 1414
[ - lrrast co's.
10000 10000 450 13* Nat Trust Co of Ont| 100 160 1684
1.000| 1,000, 375 gj Tor Gen Trusts Cor | 100 160
Lean Companies
630 630 283 3 Agric. Sav & Loan %0124 12
6,000/ 6000 2450 3 Can. Per. Mige. Cor| " 10 1273 124
2,008/ 1,004 505 3 Can.Ld. & N: lovt.| 1001124} 12
2,500 1500 1,060 4 Cen. Can. L. & Sav.| 190170 0 ...
2,450 2,450 100 3 Col. Invest. & Loan 10 “ D
1,000 9 60 4 - Dom.Sav.& Inv. S¢/ 50 71
1,500 1,100 490 3 Ham. Prov. & L, Sc| 100/14 .18
8,500, 1,900 1600/ 4i Huron Erie L. & S.. 501854 196 185
839 75 64 2 Imp.L. &L Co. Ltd 100 % .
700, 700 310 3 Landed B. & Loan..| 100124 124
679 619 106 3 Lon L.Co. of Can.. 501i3
1000 1,000 245 3 |L. & C.L. &A. L 50110 108
500 500 390 34 |Mont. Loan & Mige| X
2000 1,200 686 ﬁ Ont. L. & Deb. Lon | 50190 1344
725 724|506 34 Toronte Mortgage .., 50112 110
1000/ 1,000 580 3 ;Toronto Savings .... 00
3 55 5t1 Real Estate Loan 0 8
Insurance
Companies
860 86| 3  British Am. Agpur o v
1000 ;468 268 3 Western Assusnce.. ¥ v
Transperiation
121680 12 680 3 Can. Pacific Rajlway| 100158 160
L4381 New W22 /
12,500 12,500 1} Detroit Upited Rly.. 100 i
12,000 12,000 Duluth b.b“ &A.. 100
10,000 10,000 : pid. 100
1,400 1,350 195 14" Halifax Electric 100 &
5,000 5,000 i3 Havana Elect. pref :g —
7500 7500 ’ _com %
2420 242 14 lllinois Tractien pri. 100 364
02 e 5 3 |London St. Railway 100
14,0000 1,400 2 Min, St. P. & S.S.M 100
7,000 7,000 3 g _pid. 1% -
7.000 7000 907 2§ Mont Street Railway ot .
o ‘0% Nunu.SL(:.&TM 190 i 199 w0 124
706 706 4 Niagara Navigation :: 1254 ~ “‘lo
S0 340 ¢ Northern Navigation .
1500 7.5 } Neorth Ohie Traction 7%
$i2 ) 24/ 3 |Rich & Out :& :'i oi'a e
21,998' 21998 Rio de Janeiro . 100 "
7,000 7000 7d Seoo pref. 100
14, 24 com . ) > 14 1
g W 29 |Sae Pasle 100 1414 142 126} 126
800 "800 28 3 /St. John Elect. .. 1w
M 6 10 St. Lawr. & C. Nav. :: o
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LIABILITIES "ot iingiion Chartered Banks’ Statements to the ,,,

ep:

nt for the mor

—

NAME OF BANK Last M aees 1o hisediosion .,1 Jm., due to . b .n.«“ur due Provincial 1.‘”, . ts ,‘n.nhle oo Deposits payable after notice elsewhere
deductiz X sovernments iemand in or on a fixed day in Can NAME oF ‘han i Canada.

Div

Deposits by an
jue other banl

Mar A pr , ( Mar pr b A : Mar —
Bank of Montreal ( 10.832.790 '00751,907 \ ) 7,00 e ). 1 91,550 S 13 010,928 M.43 + 65,052,963
Bk of New Brijns 700,39 680,400 Y ma 7 ) 86 3 ), 7 B 3.0 5, 102,851
3 Quebec Bank & 1,586,956 9.6 2 l 64,000 1,361 2 ¢ 7
i Bank of Nova Scotia 44 280, 71 7,351 + 6.0 25,60
» St. Stephen’s Bank ¥
3 Bank of BN.A
" Baak of Teronto
§ Molsons Baok 1 2 r
) East. Townships Bk 33,066 D41 + 23,82 ) > 2 15
) Union Bk. of Halifax 1 54 i 2 2 » + 3 2 ) 2 2 O77.702 1,112,302 4+ 3.2 029 %o
Oantario Bank R q . ° Ldep
3 Banque Nationale 7 T734, 1547050 - 7 1 12 111,19 103, 7 7812 1,927 $ b, 7.130,07
3 Merch. Bk of Canada i 300 437588 7 ¥ . 76
. Ban. Prov.duCanada } 7 e 799,007 +
i People’s Bk. of N.B -
s Union Bk of Canada
Lanadian Bk of Com
Royal Bk. of Canada g . 9 2 5.
% Domiinion Bank : 3 966 29178 3 38,4 1 o 1 2, 182
‘Bask of Hamilton 2 7% 2. ) ! 31,64 2 - 42 77,16 1 J 5,245, 7 y 16,800,181
Stand Bk. of Canada 2 s 1,147,841 15,06 47+ 2 150, 747 3ok M8,656 8,343,907 5.4 10,623,735
?}Bﬂnque de St. Jean . 208, £ 7 9.0 %.253 ' ¥ ' 402,
Banque d’Hochelaga 7 . 2 ] ¥ ; 20,3 24 21 1.1 2920519
i Bqe.de St. Hyacinthe 3477 . 9,95 2. ) 101.734
» Bank of Ottawa . ! 2,687 585 .6 34,663 0, 802 442,084 S 4.080.929 4,504,461
§ Imp’'l Bk. of Canada 3,590, 8,815,497 7 57,007 636 + o9 279 7 QAT AL 9,760,849
? West’n Bk. of Canada 501,000 450,540 « : ¢ i 8824 561293
3 Traders Bk of Canada ' 1,020,055 750 1,361,000 1,301, d 180,224 7 5,794, 455 'S
)s.ov Bk of Calx;ad- 2222 430 y 77.887 422800
) Metropolitan Baok 958, 142 1 k X 3 513 1 169 8
I Crown Bk. of Canada 530,610 387,554 11 s.:]"."f 956
2 Home Bk. of Canada 322,850 68,130 72 7.1 748,108 737 448
3 Northern Bank 806, 330 155 Y 991,946 77 $71.080
4. Sterl’g Bk. of Canada 564,205 3B s 7 . 5 430233
8 U't'd Emp. Bk of Can. 115120 20,626 100.792 139,386
$ Farmers Bk. of Can, -7 985 - ‘»";i ;.‘v»{»
57 . T 539 6,67

. . » .
“otal 76,346,013 72,840 509 5| 564688 TN, $4.4 11,662,169 10,713,781 8.1 163,657,868 167,217 947 1 "3
otal 1906 65,901 818 66,380 577 2597337 3,065,374 + 178 12500344 6,576,420 — 48.0 152,520,394 157,147,012 10 367296587 373,376,049 - Ig }xu 0 . 96,460 4,62
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Othier

\SSETS . e O Curreat loass elsewhere " Loans to Provincial Real estate oth
C Ll Can " g ~ r (] er M es on
NAME OF BANK urrent loans in Cabade than in Canada. Governments verdus Debe than bank premises. ut:l':‘.:fd by b:.h., NAME OF otherwi

\

Apr Ch’ ; pr A pr. | Ch' ' . ' Mar.
| Bank of Montreal 6,046,753 " 58,575,408 3.3 12,637 500, 9,259 y “‘:“J"__‘ n:,’&s—; Ch'ge Mar. | A Ch'ge. Ci'ge. | rﬂ'gi.,
2 Bk. of New Briins. 370,968 4,860,118/ + 11.2 70, %60 17,561 b 86,680 84,655 v » . &858

3 Quebec Bank.. 9,261,735 9,302,885 6 -

4 of Nova Scotia 14,224 822 1 3.577.711 3485944 2 1.520 L7852
St. Stephen’s Bank 2 628 508
Bank of B.N.A.. ... 22063451 22,652,621} + | 2
Bank of Toronto 26.289.843 26,221,108
Moisons Bank. 23,658,315 23,295,528 1.

. Townships Bk. 14321852 14,449,647 -
pion Bk. of Halifax 7,957,627

{1 Ontario Bank. 1814319

12 Banque Nationale. 10,566, 183

I8 Merch. Bk.of Canada 30.352.382

i4 Ban. Prov. du Canada , 2.623,020 -

5, People’s Bk. of N.B 6BYRL) b 19,000

6 Union Bk. of Canada b - J ’

7, Canadian Bk. of Com. 272521 2,148,763 > :

3 Royal Bk. of Canada. 64,088 3,390,743 72 S2689 14082 82

19 Dominion Bank. :

® Bank of Hamilton. 2,621,

31 Stand. Bk of Canada 14,496,635 1, 431,150

2 Bank de St. Jean S42.041 842,384 +

38 Banque d’Hochelaga 13894874 14,323,502

M Bqe.deSt. Hyacinthe 1,206,907 1310 96

I.S llnh %( Olt::wa.. 22,474,578 ; . ‘

mp’] B kof Canada.. 26,249,877 3 . - ; < Y B

27 West'nBk.of Canada. 24, > 3,25 700~ 17 4 gt 1 & 5_“0; '1"::‘.:

2 Traders Bk.of Canada . ‘ . g | S oy

29 Sov. Bk. of Canada.. 85 " T180: 11988

30 Metropolitan Bank 1 2 v 1,80 .

81 Crown Bk. of Canada

32 Home Bk. of Canada

83 Northern Bank

84 Ster!’g Bk.of Canada.

35 U’d Emp. Bk. of Can 35,

86 Farmers Bk. of Can 349,212 + . 2 o8

p- et - i i TN, pr e Al & LR, . sl
933,174 — 1.1 1,379,950 1, 598,59 3,71 850,198 845,525 5/392.451 382,462 — 25 A BA027/15,698, 361 + 7,102,643
9.604 484,168 + 1.0 RSS2, 127 466 A 9283651

Apr Ch'ge Mar Apr Ch'ge Mar
- 700 . 967

103,563
9
235

520,688

183,608
20,983

i3 7319 1389

fid3
i

i
AR

|

5,847,582 5,596,651 711,200,061 1,292, 222
1,600,000 1,600,000

e

M.656
37,904
154,668
276,849

139,467
08 98
10w
10,983

1,253 595 641,265

1,760,717, 1,371,540

Beaguusalb

el Ll
HE
'l

10,000
10,57
29.25¢
3,539
008 330122

142,566 100,266

<

5$f§

fiE
T

s
2
-
¥
508

i

- ¢

Total 70,057,554 586, . 3.4
Fotal 1906 475,032 442 196,683,324+ 2.5 39,036,670 35,578, 156.— 8.9 1,080,172 1.73).531 — 60.2 2,140,360 1.871.95 2.5 780,230 797,884 + 2.3/47

. Dpts with = ==
NAME OF BANK Specie. Dominion Notes ;:' for Notes of and cheques on | Dpsts. with and bals. due  Bal. due from agencies and Balance due from Dominion
c'ty cir other banks from other bks in Can. banks in United Kingdom agencies and bks. abroad Governm

pr h'ge Mar. Apr Ch'ge - \ - = = — . ‘
1 Bank of Moatreal 5, 183,831 16 5,972,841 5,978,322 9 ~ I ‘.~l-f.ri ol o A Ch'ge !'\‘!l.,n'r.”’. Apr. | hl‘(f»’ Ma Apr. Ch'ge . | Apr.  Ch'ge
42 Bk of New Bruns g # 2 93 245,100 + 143 35,000 1 . 6 " 30 758 - e “, -4 s - 4,-1-),1_9-‘ +380.4 ; ABI6264 + NI
3 Quebec Bank .. X 3 H1Ml + 9.2 81 160 32 567 ! W), 793 ‘«v.r)‘- ‘IU.,.; . 18,639 +146.1
4 Bank of Nova Scotia 2,025,882 2,187,080 + 2,038,149 2,183,081 + 7.1 118,581 1,892.254 1,541,043 ¢ Il T A
5 St. Stephen’s Bank 11,203 2 8.2 19.900 + 9.0 12000 | 6318 6 r 13,361 110.58 25 03,661 1,565,561
6 Bank of B.NA : 934+ B2 1.5 1,504,471 L 162892 734420 ‘537 4 110 A52 30,981 — 94 ... .
7 quk of Torento 5 o4+ } 70.3 “a 145,000 D49 34¢ 62 683 + . 1--'~'_l *LN_..,
8 Moisons Bank P 8 82,694 1 : 22,5 561,996 98 140,000 . 974.735 195 276 ,-"'”' v‘:"’ & BRI oe s 2R ~ . -
9 East. Townships Bk ‘ 1 oz ¢ ) g 2 749,36 . 106090 ¢ ) 10175 e - {1 - 1_": 9.2 g 4,87 6. 53,005 4+ 703
10 Union Bk. of Halifax 225 16,07 ) 96,47 5,000 - . ar T : +111.2 : 121 . East. T | 710,345 6.6
1! Oatario Bank =0 000 2 w2 2 1 B 176,438 — 33.1
'.f Banque Nationale bE 75,000 719 7 52 - 125 - .. ‘ seven .
13 Merch. Bk. of Canada ¥38,228 1,043,018 ¢ » 2,226,189 2,566,473 + 1 240 000 : - 23,005 ¢ J 33 673 — 92. ! ] 299805 + 12.2
4 Ban Prov.du Canada 7 .0 ) e “42 241 . ! 3 7,168 4.7
15 Peuple’s Bk. of N.B | S
L 16 Unpion Bk Canada 7 4,545 2 6 64 1,787 150,000 1,006,625
17 Canadian Bk.of Com 3.193.¢ & } 585 s 3 : & I'“,l-jja_)
18" Royal Bk. of Canada 1,772 2 2082 22 1 ."\r,";‘,a - 19.6 16,642
JE osiaing Bash L115,215 1124475 4 : 97,913 + 8.7 150,000 1.265,670 1383135 5,00 183,91+ o 16,148
2f \1‘4‘;' k. of Canad 137 o | 1 o . ’1 125,000 995,858
: v " = : "y 1 171,002 - 2.62 2 624
) 64,040 4 5 6 v o ;
133,665 - Y 3042 42,170 — 4.0

D li..'u

%.9

39.8

10,621 7.5

2.2 11, 14,644 + 8.7
79,283 +135.8 7 10,398 — 2.9
66,921 + 23.4 6,230] +-424.4

3,00/,.20 136,456 28,886,575 + 6.4 n.x‘.u:m 8,346,017 — 5.6 oy Am—— Y | o —— — —
1,460,334 20,752,891 29,215,530 + 40.9 6,621,636 6,908,597 + ‘ .1%8’3 ‘7’}‘?1‘7’2‘2 tlu.o 8 4 m:ﬂ + lts.:: lg'(luy.:'éﬁ



anks’ St

ayable on Deposits payable after no
Canada or om a fixed day 1.’"‘ n..n““ Naue o
Ch'ge Mar A h'g -
099 -+ 1.8 65,052 = : 1u‘
e s ) : +% Bank ot
50 L - ft‘ Qu d|
R N i 1'%
- " 15 Bankof
3 13,002, lol i:.St
b 15,290,341 e
17,140,511 156 ) !"""
6 997802 1110709+ 13 .“".
6001585  §.029 W L:LT.
. : g - Ontarie
X 8.2 130,079 9 Baag
23 14 24,114,766 » M -
13,512,673 4 Iiul -
51, 148,829 ] u .

Real estate other
than baok premises.

240
10.000
10,57

2.2

350, 198 84!
780,230 797 884 4+
and bals. due
bks in Can.

Chg'e

10.6

. +107.3

4,46 +101.2

110.508 25
80,931 9.4
12,651/ 4+194.3
86.8

9.2

+111.2

46.2

4.7

+ 3.6

A

1.1

9.0

1

16.0
3.8
12.9
o)X
41358

24

46,017 56

Volume 40,

atements to the Domj

14,831,283 +

i
¥

25,952,7

|

16,805, 181 oy
10,623, 7% .3 Bank of H
402, 3 Y
8,943,631 1 g"“"
843,997 1
18,390,331 ; ?::kh‘
20,5587 {7} + 28 ‘U'l..
16.496.084 4 Neane
11,194,187 A
2,676 227 5
: ’ + 350
L i
+ 138
+ N9
+ 68
.
L7 Total 16

Mertgages on real
estate sold by bank.
Mar

Apr Ch'ge.

ine 73

10,583 10883
174523 1788
3500  3.500

;

't

i

'8
]
s

=
5
¥

1]

392,
23479,

Bal. due from agencies and
banks in United Kingdom

Mar

Apr.

Ch'ge

5 4,215,106 +380.4 Bank of M
3 18,639 +146.1 Bk of New

03,661 1,565,561 +210.8 Bank of Now
o - St. Stephes'’s
20,523 115,313 +290.6 Bank of BN
Baok of To
11,323 4,878 — 56.9 Molsoms
5,121 5121 . . To )
. Union Bk. of
3 Ountario
33,985 2,67 92.1 Banque Nt
Merch. Bk of G
85,137 28,411 19.1 Ban. Prov.d8G
12,437
41,496
405,291 16,143 4+ 9%6.0 o
d Doninl:l
Bank of H
2,624 2,624 Stand. Bk. ofQ
.. Banque deS
43942 42,170 — 4.0 Banque d
. b ch.d;‘
304,266 135 Bank
28,909 55.9  Imp'l Bk &G
West'n Bkd
of
9,614 — 39.8

908,597 + 4.3 | 12,
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cament for the months of March and April, 1907 ; Compared.
ke - — 7 S — PR PR i oo T b i
Deposits by and balances Balances due in Bal. due out ot Camada Liabilities not included > ; Agere
M—hc;l.b:::" jue other banks in Caa. United Kingdom. or Britain under foregoing heads Fotal Liabilities. nrer:‘:rs 5:)‘; v
= "Apv Ch'ge Ch?;:_el Mar Apr Ch'ge la A Ch ge Ma " o :- e - ke :\, »
| Apr. Ee
A 21 + 2.° - o 41,801,811 495000 10
2.%2. 37,98 016,6% 13,800 59 28
-t : : 150,961+ 344 227,390 246,769 8 4658 ) 10,425, 006 p 0 988 - 3
. e 70 2427 28838 — 69 4 8,026 465,043 + 2112 — 9] 2568304+ 27 S4 0+ 29 &
5“ 5,208,988 . . e . 15 4,000 + 2,552 %7 — 9 T 586 898 + %, 46 B, 42 2.0 s
o i . R15 66,622 +148.5 17.389 5.7%7 66.8 W8 116,519 + 1 14,650,056 15,703,680 + 7.2 40,440,759 7 ) 71,540 19 6
3.2 1 52,068 — 36.1 : *‘-i.-'-u- 204,124 +144.9] 74482 54,583 ¢ 14 L3138 — 37.9 27,751,944 v o7 ‘ 15 2
; ; 3| 190,784 — 10.2 1.001,505 693.434|— 365| 175,307 170,624 — 2.2 26,816,942 7 . .7 8§
1A . CUUIR 483 97,6814+ 24.5 7 A T e e | 103 :
’ padd o4 308 119648+ 26.9 637,852 336,984 — 17\'.' 52,008 13,916 732 1,882 30,955 +1589. 9,970,004 29 + 87 0
" 583,722 ’ . 5 - 110 & \ ; 1 917,082 1
i . - 18.6 \ b 10,700,379 ¢ 29 B
& 014 w8 8.0 877,508 1,023,418 + 16.6 190,460 4,969 2 068 $0.1 42,500,999 ! 16 B
17, . - 72.1 veeeel 45,000 45,000, 2224 2922+ 314 5,188,060 M
oo 4 ! " IO e ’;“”‘;._\ 15
+ 138 6,727, 157,157, + 2218. 15,877 = A23.719 25877177 14 150 180
: 8.0 3,021,651 2,388 837 209 213063 8. 689 8.647 8.0 140,806,572 100,688,760 ! 10 BNy
8.4 89 7 .4 325,650 97,509 2,007 67.9 3646058 37 | 1.1 B
y 33.1 2,566,285 3,7 ..KTl* : 8.4 731,216 102 41,504,214 ws B
] 822 244 w4, LM 26,621,455 26 W
L 350 1,108,944 1,150,508++ 19 55,225 74,387 + 4.7 16818767 14 14 208
. 20 L514 4 718,479 8.4 “ n
140 337086 434,158 + 288 200,674 B3.2%4 30242 + 194 M SN LTS 15520 964 4.7 T 88
. 4,000 4,000 1,206,064 1,206,316 1 + 3 N
; 310 . - - £5.890.068 26,070,156 + ' 12 S
i, 082 - 2 M2437 126,080 — 480 - 85,065,459 2 86 B
- - 1 TSam 47,157 48210 } 16,708 835 4,990,950 1389 X
o 2,721 524 +654.3 4 TH0M + 299 101,047 198,900 + 96.7 . . 244,606 2 1.3 J 8
s 1528 8.566— 25.71.768,220 1195458/ — 318 679,367 SX.9+ 217 - 20,627,686 5 169 ¥
WL+ 109 S 1mesr+ 26 208071 536,38 + 9 32 15413187, R34 + 19 7 %
- © R eM 45008 - M8 98,957 200454 1M 620 5,580 — 11.3 4, 18,246 8 75 31
g 1791 20,032 1018, o 4,618,191 4,613,009 1 %6 33
: 17.261 70 — 97.3 ] 4,833 ™ 840 015,908 5,168 + 30 wo 5
538 5,866 + 0.2 . 2.0, 2,455,873 3.2 6,520 5.8
- ".‘t - 39 1 06 2511 1455/ 421  TB160  BOGHMT - 145 26,560 60 35
- 20,000 15,000 2.0 . M6, 352 319975 + N9 4D 2%
— —— = a1 5 18,460,111 [B826.507. + 2.7/2,961 e e et OIS T 59765757, 508 TR0 - 1.1 11,490,206 11394009 — 3
2,76 77 411 18460, 111 18826, 2.7/2,968 3044, 422,944 + 49.3 15,288,410 16,194,016 5.9 76 ] 904, 3 L4930, A0,
I&::ﬁ . 1 L=y i Sor _ 376481 L19/6,000.55 r 3.1,100.002 1962048 8.4 15.228.957 17 312,02 + 13.7 67001 681708 156 9 9081162 9087819 A4
" Loans 1o .
, S Average amoant of specie Av Dominion notes held Greatest am. of gotes ia
Bask Premises “(j,)::'b, \nded "(:m({‘;" _ Total assens. beld during month during moath circulation Juring moath.
.
i Ch" Mar Apr. Chge Mar Apr, Ch'ge Mar Apr Mar, Ap Ch'ge.
. Bpr.  (Ch'ge. | Mar s+ f' 1985316 “164.311,604 165,200,501 + 24 4543588 4,963,683 8.7 | 6608352 691781 + 10,832.790 10,756,510 7N 3
460 916 2,813,258 ) -
. SAe  600.000 . - PR 64808 695LT0+ 16 1808 166315 + 86 215,882 184,008 700,50 09687 6 32
B WA+ 51 lod Miae+ B8 G WaLEs W WLTH + 12  MLISI 340155 3 w8386 A7T4.577 ¢ L386.986 1WA + 4. 3
5 AN 1 A SisS— 45 SR TGS MG+ 13 L0640 2 TLIS+ .7 L0S7.658 2.9, 45 S00TA19 JomA+ B 4
.. S35 280 Siaed  SBAL+ 15 LM hige~ 46 40 1846 2 05 2080 .. >
a ) ) 520,688 2,616,967 + 3.8 501300 026HE+ L4 20495 SESIL+ 23 184G 16 65 3035662 320432 ~ 18 6
1 B | : Reame Mwagls - 6 ool emw + & LER0 LR - 4 07130 3 iman + 187
. : <5 b 13 53,596,699 33,406,642 A M Mmam 1 L2118 LIS62%S ~ 44278412 272+ 2 8
9000 R - ‘?l’-:g & BOsTS EANT — 18 7L DASIL+ LS TSESE  BA.3N ) | L191EP 2295665 - 49 9
Ll =£"’ > e st : BT 1248 23 2286 MWW - 23 0L SNE § 1452805 LewTN 5 10
1 - a4 Bie v LABLET 407368 - 87 » . . e 198,811 169,331 s 1
e A ¥ Baliest BN+ 25 I jRaN - 35| SB.10 LS & 17N i F -
e+ 15 = 3 Sl RScsm Semee+ LI LELN0 LSS0 + 89 2380 23550 9 4,525,350 13
L‘,w A - 68 : 4zl 64258+ 1 2 NIW KB+ 1S B | 0T - 126 T {.‘. i :,
1 992,19 » o Y R R oo st 2 - B
... 28 D + LA 5785 S5LOW ¥+ 5. 1L.264,161 15604 + 22 2.807.600 2851 o5 7 %
; Lie® -+ 17 u‘::l‘: n‘;z :l"l - ‘.l 2765000 27BN — L4 4TE0N0 47000 - 0.1 5608 Ssu00 + 16 I
L i v - WESLAD USTTIE + 9 285,008 200,90 — 125 21055 LARAN - 134 684 108 + 28 18
N S5 s 30,256,898 SL75.206+ 29 1112000 LILLGM ... 2954000 25W) — 127 & 1.157.000 ~ o4 19
e 950,000 = Ay | 700 3% SL905.636 + 3 510343 SI6l+ 12 LIS 15814 2 2,427,960 i »
‘a ’%ﬁ Ba & 1 MRS MG - LI 20 23 - 45 BLE T 3 LN L T F-
y 109,752 795~ 58 2,859 3206 + 118 Mol 52y 9 AN 266644 4.2
20 .00 . 09, - L 41 WLeB WW+ 9 31515 SOLIDS + 205 2050557 208L107 + 24 B
MW 2™ v ; l?:}";l‘: 1:6.” l:-l‘ Sl 9 “.‘. ;vl v 43 33,525 31632 .6 . 289,165 35 M
2 30,350 - 11 2391250 S2o4596L+ B 76N ? 21, 193,291 1.678.99) — 157 2 88 + 1.7 2
sl Mlase 4+ 9 ases SEI1236 45641257 + .1 L0793 16| 542982 58M9% + T4 315 26
¢ 29 - 725 1,611,256 4641, 2 - " 1 5 T
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STOCKS AND BONDS Continued.
Cap. and rest TORONTO MONTREAL
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- n:o f, 4 \hy .“‘ “‘; )‘ 0’ Week \’h i 07 Week
— — D T S—— g — : n T ey — S=mmEa - _—
s > t
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15,000 15,000 3  Dom Cobl Ca. 00 B 0 61 S 64 P 02 R y &2
300 300 M pref.. 100 S0 83 & wil ssi 91
2500 1940 }i Dom Teptile pref. .| 100 \--- 02| @
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1200 1200 14* ¥ AP pret, 100 * e[ 0
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8. = 4 K B £ li' 1'1) 16 125
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2600 2600 ... parn 1 ‘ 2
5,500/ 4,008 (omhh!ed [ Mines 106 ... 5% 6
€00, 600.... Can. Gdid Fields S o
1Low0' 1,000/ Ramblet Cariboo. 2
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LO0O' 10001 ... White Hear -
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" Novelty o
BONDS, $ ) B
2,000 2000 23 |Bell fel 104 1044
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b 86 £ 8 w
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d 5 % 8 %
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Intercolonial Coal 2
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Mex Elec Light 1000 7% 81 ) M 67 0 ‘ T8 2000
Mex L& P | 1000 84 w5 83 2 85 8382 &
Mont L H & P. " "
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Mont Water|& Pow .
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Ogilvie| Milling 1000 118 1194 3000
Ont Eldct Dev 500
Price Bros Lid .
Rie Janeire W 80 701 778 T64 764 54000 78 8% 763 77 | 26000
Rich &|Ont Nav
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West India Elect [
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Trinidad Elect 1000
u) Unlisted on $rock Exchange Quarterly, * Alter deducting $938 8566 for reinsurance
! Includles Bonus of 2 per cent t After deducting $1,345,000 for reinsurance

tt Including a bodus of 4 per cent

D’ For twelve months
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Something
Which Interests
You.

Engineering news possesses

a charm for the layman as

well as for the engineer.

The “ Canadian Engineer"”

is THE journal of engineering

in Canada, It is a monthly

enginéering publication of 84

pages, and is published at the

corner of Church and Court

Streets, Foronto.

Thefollowingarticles, amongst

others, appear in the May

number, now ready:

Large European Gas En-gi;::.
By Frank C. Perkins.

What is an’ Engineer Con-
structor ?

The _Electrification of Steam
Railroads.

The Westmount
Plant,

Rules for Youmg Engineers.

Improvements in Industrial
Hygiene.

British Machingry in America.

British and Canadian Rail-
ways.

Engineering News from Great
Britain.

Book Reviews.

Weekly Edition

Destructor

_The proprietors of the *‘ Can-

dian Engineer” also publish
a weekly edition. There are
no waste lines of reading mat-

ter. The ** Canadian En-
gineer” is a business paper,
catering for busy men. It

wastes none of your time, but
it gives news and information
which you cannot afford to
miss.

The latest weekly edition con-
tains, amongst other features,

!hf_fullowing:' TN
Tenders being called for.
The New C.P.R. Lake

Steamer ' O’ kanagan b,

Industrial News.

Notes of Markets.§
}rojectcd C onurmuon Work.
Nuhunpuon Rates : Monthly
and Weekly editions, each
$1.00 per annum. A ” §

For Engineer’s lefary

The Smith Publishing Com-
pany, which handles the cir-
culation of the “ Canadian En-
gineer,” can supply you the fol-
Jowing books for your Library :
Gas-Engines and Producer
Gas Plants, by R. E. Mathet,
310 pages, loth, $3.50.
Engineering Estimates, Costs
and Accounts, by A General
Manager, cloth, $3.50.
Gas and Oil Engine Manage-

S Hastings.
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ter. The *‘ Canadian En-
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catering for busy men. It
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For Engineer’s Library

The Smith Publishing Com-

pany, which handles the cir-

culation of the “ Canadian En-
gineer,” can supply you the fol-

Jowing books for your Library :

Gas-Engines and Producer
Gas Plants, by R. E. Mathot,
310 pages, cloth, $3.50.

Engineering Estimates, Costs
and Accounts, by A General
Manager, cloth, $3.50.

Gas and Oil Engine Manage-
ment, by M. Poavis Bale,
cloth, $1.

Construction of Dynamos, &y
Tyson Seavell, 316 pages,
$2,00. o 13

Write for a list to the com-

pany, 62 Church ~Street,

Toronto, or to the branch

office at Montreal, Winnipeg,

or Vancouver.
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May 25, 1907.

WINNIPEG SECTION

330 SMITH STREET.

Representatives:
JOHN MACLEAN and G. W. GOODALL.
in Association with
The Market Record and The Dailly Grain Lettor,

Phone 6312,

————

WHEAT SITUATION

Optimistic Crop Reports from the West—Winnipeg
Board of Trade Meeting—Trade Conditions.

PROMISING.

Monetary Times” Office,
Winnipeg, May 18th

Two important questions, bearing upon the deyetop-
ment of Winnipeg, were submitted” for discussion ~-at the
annual meeting of the Winnipeg Board of Trade, The first,
which aimed for the completionp-of the work at St. Andrew's
Rapids before the time called/for in the contract, met with
the unanimous approval of the meeting. A motion that all
steps incident to the completion of the long delayed project
be urged upon those in charge 'was passed. A certain por-
tion of the work can be carried on during the winter months.
If progress can be made throughout the entire year the mat-
ter will be greatly facilitated and navigation made possible,
in the vicinity of the rapids, by the latter part of mext
summer.

The question of the development of the municipal power
plant, upon which the Winnipeg ratepayers have expressed
a pronouncéd opinion was discussed also.. The construction
of the plant would be a large and difficult undertaking, and
the raising of the necessary money on advantageous terms
would require skilful financing. Under existing conditions
in Winnipeg, the necessary expenditure probably might be
inexpedient at the present juncture. The question was dis-
cussed fully and it is possible the immediate construction of
the plant will meet with strong opposition. No objections
were made to the undertaking, but it was felt by some that
the necéssary money is required for other purposes just now
The election of officers for, thescurrent year resulted as fol-

lows: President, G. F. Carruthers; Vice-President, ]J. B.
Persse: Secretary, C. N. Bell,' and Treasurer, Andrew
Strang.

Officials and Committees of the Board of Trade.

The following are the members of the new council,
boards under 'statutes, and standing committees:.—

New Council—]. E. Ruby, W. Sanford Evans, H .\lxl;
ler, A. C. Bulling, T. D. Robinson, D. E. Sprague, J. Y.
Griffin, Geo. F. Galt, E. D Martin, F. L. Patton, W. J
Bettingen, J. W. Dafoe, A. Macdonald, R. R. Scott, R-%
Riley, T. R. Deacon. Board of Arbitrators—G. F. Car-
ruthers, K. MacKenzie, G. F. Galt, G. J. Maulson, g
Robinson, R. T. Riley, S. Spink, A. Macdonald, H. M.
Belcher, W. J. Hammond, J. W. Driscoll, Wm. Iir)'(luq
Board of Grain Examiners—N. Bawh, G. R. L'rmu-_, G \
Hastings, J. Love, S. Spink Dominion woard of Gram
Examiners—S. Spink, R. Muir; [J; Love, N. Bawli, G. V.
Hastings. Board of Flour and Méal Examiners—R Muir,
G. V. Hastings, S. Spink, W. A. Black, C. H. Slcclc:‘
Board of Hide and Leather Examiners—A Carruthers, F
W. Rimer. Grain and Milling—All members engaged in the
grain and milling business.  Agricultural Implements—All
members engaged in the implement trade. Insurance z\htv
ters—A. L. Johnson, D. K. Elliott, Wm. Georgeson, E. D
Martin, J. H. Ashdown, H. M. Belcher, H. Miller, J. Leslie,
G F. Galt, J. E. Ruby. Legislation—Wm Georgeson, H
W. Hutchinson. W. S. Evans, G. F, Carruthers, R_ |
Riley.’A. L. Johnson, C. H. Newton, A Strang. Railway
and Freight Rates—H. W Hutchinson, J. H \jhd«mn, G
F. Galt. H. Miller, Wm. Georgeson, D. K, Elliott, R. R
Scott,.J: B. Persse, A. L. Johnson, D. J. Dyson. Manu-
facturers—E. L. Drewry, T. R. Deacon, G. F. Bryan, D. E
Sprague, M. Bull, John McKechnie, G W. Erb, W A
Black, J. Y. Griffin, G. W. Murray, John Stovel, W J. Bul
man. Postal Matters—A. Strang, H. W. Hutchinson, A
L. Johnson, E. W. Drewry. Electric Péwer—T. R Deacon,
J. H. Ashdown, John Stovel, E L.:Drewry, G. W. Murray,
E.“D. Martin, D. E. Spraguel

S

W.. Sanford Evans and E
L. Drewry were re-elected as representatives to the .Indus
trial and Development Bureaw for the ensuing year

Crop Conditions are Favorable. 4

Theodore M. Knappen, formerly secretary of the West-
ern Canada Immigration Association, and.,one of the best
posted authorities on Western conditiofis, has returned to
Winnipeg after an extensive trip through the Western coun-
try. "He says the general cool weather of t.hc past month or
six weeks throughout the American continent, northward
from Kentucky and Tennessee, was in evidence on the
Western slope of the Rockies, although not “to such an ex-
tent as on the prairies.

THE MONETARY TIMES

‘C. F. Roland, the Publicity manager,

1857
In the British Columbia mountain valleys, the fruit trees
were in bloom two weeks ago, and the whole proviace has
taken on a spring-like appeatance although everything 1s
later than usua Mr. Knappen stated that at a eral
estimate, he places the amount of sceding completed iIn

Alberta and Saskatchewan at 350 per cent. He found wany
i

f the new settlers -‘{ww‘lr.xg«n n account of the lateness of

the spring, but thos§f who bBave lived m the wamtry for sey

eral years consider this more of an advamage - than othes

WS¢ Many of them often have scen wheat planted during
the first week of June with good results. In past years an
carly spring has been followed irequently by cold spells and
rarely does the wheat turn green until June My, Knappen
thinks that the crop question hinges upon, the condition of
the weather during June and not ugion the date of sceding

Chilly days and cold nights do not~allow the seed to start
growing Such weather 1s a6t uncommon until June

In Manitoba he ‘was not able to form much of an idea,
but he thinks that fully 60 per cent, of th
pleted in that province It willk not be
wholly completed at the present rate of progress \ large
amount of wheat remains in the country There are fully
30,000,000 bushels, according to his estimate; one-third of
whiclr is being held by the
May Get Better Prices.

T'hey expect to secure better prices than they had sold
last summer, when prevented from so doing by transporta-
tion difficulties. The acreage in wheat will be much less this
year, but farmers will obtain as much money for their crops
by seeding barley, oats and flax, and high prices are promis-
ed for 1907 - wheat Mr. Knappen, who is engaged in the
Rritish Columbia fruit land business in Winnipeg, says the
fecent” cold weather had a depressing effect upon land sales
owing to the difficulties attending a trip to the country to
look over property. The weather has no effect upon those
who had taken up land previously, as every station between
Winnipeg and the Rocky Mountains shows signs of immi-
grants, tents and settlers’ effects being seen everywhere

The fact that a good preportion of the wheat has been
seeded assures a crop for 1907, and consequently trade con-
ditions are brighter Money is still very tight a{ country
points; but a marked improvement will be noticeablé\as soon
as the farmers can market their wheat. The farmexs and
country merchants are unable to obtain loans from the
banks. In the past, farmers have invested their money in
lands and implements instead of paying their store accoumts,
and by so doing have created in the bank a certain lack of
confidence

Many country merchants have determined to do busi-
ness in future on.a strictly cash basis as they consider if a
farmer’s credit is not sufficiently good to obtain mouney
from the banks it is not good enough to obtain credit at the
stores. This step may do much to overcome the  money
tightness at country points, and in turn, the wholesalers will
reap the benefit by receiving cash when the notes become
due, instead of €xtensions During the past two weeks
there has been a tendency among. wholesalers to hold fall
business well in hand until the present crop is assured. One
of the largest whblesalers in’ Winnwpgeg 1s authority for the
statement that the tightness of money in Western Canada
at the present time is due to over-speculation, both by farm-
ers and country merchants, who, during the past two or
thre¢ years, haverbeen buying more land than they can
afford and :consequently have had “considerable trouble in
meeting payments.

Winnipeg's Publicity Campaign.

Owing to the large amount of business, and the number
of enquiries being received from all over the American con-
tinent, the rooms oceupied by the Winnipeg Publicity
Bureau proved too small. New premises have been secured
at 482 Main Street, and there, under the management of Mr
statistics regarding
likely to be

seeding 1s com
long before it 18

farmers

Winnipeg -are being filed and all information
enquired for, is kept on hand, i

Since the new office has been opened, every arrival at
the Winnipeg hotels is written to and asked to call at the
publicity offices. Mr Roland is busy making arrangements
for a special exhibit at the Winnipeg Exhibition, which \fvil‘,
consist. entirely of goods manufactured 'within the city
Special efforts will be made to draw the attention of visitors
to the fair, and-in this way it'is hoped Winnipeg will secure
a large amount of valuablé advertising

Mr. W. J. Young, formerly. connected with the Great
West Loan Company of ‘Winnipeg, has resigned his position
with that company, and opened offices at 201 MciIntyre
Block to enter a business which will orgamze industrial com
panies and handle the sale of industrial stock. Mr. Young
states that many manufacturing concerns from the United
States, wha have done business in Canada for years past, are
desirous of"locating in Western Canada They favor the
plan of making use of the Canadian Joint Stock Company
Act to incopporate Canadian branches as separate institu-
tigns.,  Mr. Young. is the first to specialize  in this work in
Winnipeg. He is engaged now in launching two large con-
cerns to handle every day necessities.
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NEW INCORPORATIONS.

The head offick of each company is=situate in the town
or city mentioneéd at the beginming of-each paragraph, and
the persons named appear to be prominent members of the
various corporations. {

Lundbreck, Alta.-Galbraith (off=Company

Strathcona, Alta.—Westpark Beick.-Lompany.

Stettler, Alta.—{Forbes, Hall and Cqapany

Cardston, Alta.—Cardston Mercantide Company.

Lacombe, Alta.—Canadian Americasy ‘Keal Estate Co.

Bawlf, Alta.—Bawli Public Hospital

Harriston, Ont—Harriston Stove Company, $100,000. J.
E. Cave, F. Blatker, F. Burger.

Medicine Hat, Alta—Stewart and Tweeds Alberta
Motor Company,

Dundas, Ont.—Crown Canister Co., $40000. R R
Gamey, W. B. Bentley, J. Watt, Jr.

Maisonneuve, Que.—La Compagniec Morin, $10,000. L.
Morin, A. Tousignant, E. Drapeau. - )

Taber, 'Al‘«—b'oulhcrn Alberta Coal and FlrcL}Zlay
Company. Taber Trading Company.

New Brunswick.—Sussex Institute,” $24000. S. H.
White, J. A. Murray, S. A. McLeod

Haileybury, Ont.—Elk Lake Silver Mines,—$100,000.—
F. Pottage, A. N. Morine, G. O. Merson.

Lachute, Que.—~O. B. Lafleur and Fils, $50000. O B.
Lafleur, H. Lafleur, E. Lafleur.

Alexandria, Ont.—Garry Brook Company, $100,000. A.
A. Mclntosh, H. Munro, J. McIntosh.

Brantford, Ont, -P. H. Secord and Son, $100,000. P. H.
Secord, R. E. Secord, W. A. Hollinrake.

Guelph, Ont.—Standard Fitting ' and Valve Company,
$100,000. H. Aird, G. W. Aird, E. S._il’lall.

Port Arthur, Ont.—Fallis Tourtellot Company, $40,000.
L. J. Fallis, B. Tourtellot, Miss M. Tourtellott.

Windsor Mills, Que.—Quicbec Manufacturing Company,
$16,000. ]J. A: Begin, E. H. Begin, F. Milette.

‘Dunnville, Ont.—Monarch Knitting Company,—$2so,-
000.—F. R. Lalot, F. H. Orme, J. A. Burns.

West Lorne;, Ont.—McPherson and Company, $25,000.
D. McKillop, A. McKillop, A. McPherson,

Elmira, Ont.—Elmira Interior Hardwood Co., $100,000.
M. Weber, L. A| Jeanneret, A. J. Kimmell.

Clarke Township, Ont.—Port Hope Telephone Co., $10,-
000, G. W. Jones, G. Payne,”W. H. Burley.

Richmond, Que.—Colonial Chemical Company, $20,000.
A. S. Raimbach, W. J. Ewing, D. Bonner.

‘Sherbrooke, | Que.—Sherhrooke Ice Company, $20,000,
D. McManamy, C. G. Thompson, J. Hayes.

Grand Mere, Que.“Le Syndicat Cuvrier de Grand
Mere, $6,000. R.- Gendron, J. Scully, G. Delage.

Lindsay, Ont.-McCoy and Wilford, $49,000. P. Mec-
Coy, Kingston; F. R. Wilford, Mrs. M. M. Wilford.

Brockville, Ont.—Brockville Malleable Iron Company,—
$60,000.—]. Connolly, H. A. Stewart, J." A. MacKenzie.

Victoria Mines, Ont.—McLeod Realty Company,—$20,-

ooo. T, M. Parjs, C. V. D. Corless, W. A. McDonnell.,

Uxbridge, Ont.—Uxbridge and Scott Telephone Com-
pany, $10,000. W. Lapp, W..& Kennedy, B. A. Widdifield

New Mills, N. B.—Prescoft Lumber Company, $99,000.
J. Prescott, Pennfield; G. D. Prescott, and 1. C. Prescott,
Albert.

Berlin, Ont.+-Twin City Oil Company, $40,000. V. O.
Phillips, C. N. Huether; E. A. Phillips, Hamilton.

North Bay, Ont.—Auld Silver Mines, $500,000. R. Y.
Angus, T. R. Burt, J. J. Martin,

Seaforth, Ont.—W. H. Willis Shoe Company, $40,000.
W. H. Willis, A. [F. Cluff, G. A. Sills. )

Saint Mary’s, Ont..—St. Marys-Medina Telephone Com-
pany, $40000. W. J. Atkinson, E. McKim, J. Kirk.

Moorefield, | Ont.—Maryborough Temperance Hotel
Company, $6,000.! R, McArthur, G. H. Dickson, G. Brooks.

‘Hamilton, Ont.—Laidlaw Litho Company, $100,000. R.
Laidlaw., C. R. McCullough, J. 1.. McLaren.
 Lethbridge, Alta.—Eakin ;& Matthews. Bellevue Farms
Company. M. Reilly Comgany.

Calgary, Alt3.—W. Diamond Clothing Company; Cal-
gary Power and Transmissign Company. Coast Timber and
Trading Company. Y. S. Shepard. Limited. Canada Manu-
facturing' Compahy. Calgary Turf Company. -Daily News
Publishing Company. Great West Liquor Company

Edmonton. Alta.— - New York Dentists, Limited. Tmperial,
Limited. St Emijle Coal Mines. Troy Steam Laundery Com-
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pany. Sturgeon River Coal Company.
Company. Pembina Coal Company.
Macleod, Alta.—Macleod Milling Company; King Ed
ward the Seventh School Company. Macleod Skﬂtln‘ u
Summerlea, Que.—Lachine Boating and Canoeing Club,
$20000. A. C. Jack, C. H. Colson, J. A. Dawson,
Owen Sound, Ont.—Folding Box Company
Kennedy, N. Ross, A. G. .\lacﬁay. pany, $49.000. M
Niagara Falls, Ont.—Niagara Falls Mining &
Company,—$40,000.—]. H. Richard, P. Charpantier, P’h
cott.

—
Edmonton %

Company, $1,000000. R. F. Preston, W. C. Leech, W r
Maguire {

Beamsville, Ont.—Beamsville Larder Lake Pr
Co., $100,000. -S. .l{.\l%ebu, R. H. Davey, C. A D, Fair-
field. B

Wallaceburg, Ont.—Hawken Milling Company, of Wal
laceburg, $40,000. A. J. Hawken, Sarmia; S. Somers, T. F
Hirmegan ;

Belleville, Ont.—Ontario Steel Tubular Axle
of Belleville, $20,000. H. P.' Thomas, R. E. Colling
McKeown.

Dryden, Ont.—Gordon Pulp and Paper Co., $1,000000
S. G. M. Nesbitt, Brighton; M. W. Murdoff, Trenton; M.
L. Weber, Elmira.

Montreal, Que.—A. McKim, Limited, $200,000. A. Mc-
Kim, J. N. McKim, Dame Bessie True. “Slater Shoe Com-

Carleton ge. Ont.—Mississippi Cobalt Silver .

pany, $1,000000. A. W. Ballantyne, A. Cohen, A. E. Knox"

Provincial Construction Company, $20,000.. H. Beauregard
J. B. Pauze, F. Trudeau.

British Columbia.—Joseph Chew Lumber and i
Manufacturing Company, $100,000. Bermuda Stz
Company, $15000. Woodworkers, Limited, $50,000. Nobles
Trading Company, $10,000. Ross-Saskatoon Lumber Com-

pany, $500,000. Fairview-Esquimalt Green houses, $50.000.

Maple Leaf Mines, $250,000. Davidson-Ward Company,
$500,000. - British Columbia Compressed Air Company,
000. West Coast Fishing Company, $60,000.

Toronto, Ont.—Pittsburg and Erie Coal Company, $20-
000. D. W. Saunders, W. P. Torrance, E. C. Cattanach.
Pacific Coal Mines, $6,000000. J. S: Lovell, W, Ban/R
Gowans. Mergenthaler Co., $49,900. J. D. Montgomery,
R. A. Montgomery, E. R. Lynch. Norton Telephone
Company, $40,000. J. E. Day, J. M. Ferguson, E. V.
livan. National Refining Company, $20,000, W. M Me
Tavish, R. A. McTavish, R. J. Dunlop. Dominion
tion and Development Company, $1,000000. R. J. #.
R. D. Moorhead, R. H. Paterson. British Dominion
$1,000000. H. S. Pritchard, J. . C. Burgess, F. Wat
Rogers Electric Company, $50,000.- J. Rogers, W. K P
Parker, G. M. Clark. Grand Union Hotel Company of
Toronto, $100,000. G. G. Plaxton, J. E. Parsons, L.
meyer. Cobalt Eldorado Mines Company, $2,000000. J. E
Day, J. M. Ferguson, A. W. Bixel ;

PERSONAL.

Mr. R. ‘Adamson, accountant of the Calgary brauc?_lf 7
the Bank of Commerce, has been promoted to the position:

of chief accowntant at Vancouver. Mr. Allan, accountant &t
Port Arthur, will succeed Mr. Adamson at Calgary.

Mr. E. A. Saunders, the new secretary of the Halifax
Board of Trade, was for twenty years with R. G. Dun and
Company, and is a native of Halifax. There were 35 2
cants for the position from different parts of the Dominion.

Dr. Meiklejohn, who has been provincial inspector of
the Federal Lifé Insurance Company for about 6 years, has
severed his connectiomy with that institution to take
management of the Sovereign Life for Manitoba and
katchewan.

Mr. D. M. Stewart has resigned his appointment as gen-
eral manager of the Sovereign Bank of Canada. His
sion was reached with a view to leaving the way clear
the new administration. Mr. Stewart’s numerous :
will regret this step, but it is their hope that a rest from his
arduous duties will restore him to the best of health.

Mr. R. R. Hedley has been commissioned by the Ff"
eral Government to report on the smelters and re
works of British Columbia in connection with the work of
the new Department of Mines. The appointment is a most
satisfactory one, and the authoritiés are to be congratuial
upon securing sthe services of so well-known a metallurgical
expert to undertake the duties.
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THE STERLING BANK OF CANADA.

Proceedings of the First Annual Geénezal Meeting of the Shareholders,
held at the Head Office of the Bank, 50 Yonge Street, Toronto, on Tuesday,
the 215t day of May, 1907. !

The chair was takem by the President, Mr. G. T. Somers, and the
General Manager was refuested to ‘act as Secretary, when the following
Statement was read :—

To the Shareholders :

The Directors beg to present the following Statement of the result of
¢the business of the Bank for the first year ending joth April, 1907
Net profits for the year, after deductmg all organization

expenses, charges of management, and commiission on

Stock sold SRR opeclt g e 2L 111 7 . o5 hEna d e $ 27,206 17
Premium on Stock sold........... e W . 171,051 38

$ 108,357
: Ly
Appropriated as follows:
Dividend No. 1 (1) per cent,, quarterly), payable 1s5th May, 1007 8 9,683 32
Transferred to Reserve Fund........... : B o ; 171,151
Balance at Credit Profit and Loss......... B I Sty B . 17,822

$ 108,357 55

Reserve Fund.
Balance at credit of account, soth April, 1907. ..., ....... ieep 8§ 13,081 38
G. T. SOMERS,
President,
CENERAL STATEMENT.
Liablifities.
Notes in Circulation...........ocoeeudasasiniiniinainessens .. 8 503,605 co
Deposits not bearing interest................. .. 8 436,110 04
Deposits bearing intérest (inc luding interest ac-
crued to date) . .....ciiophticnnncanenes 1,470.201 6o
——————— 81,006,401 04
Due to other Banks in Canad.........covominriarianannennnes 45,866 0o
Total Liabilities to the Public.. ...ccovvviiiiiiinnrnnnnncncne. 82,455,873 63
774,724 95

Capital Stock paid UP .<..cceeveeriiniiranraariararanaan
Reserve FUund ......cpfecceeessossessasessescssnsancnantnneces
Balance of Profits carried forward...........c.cocinannrennends
Dividend No. 1, payable 15th May, 1007.......ccccnvnervnnrans

171,151 38
17,522 8§
9,683 32

$3.428.056 13

> Assets.
QPOCIE .../ seiiivsienbionostssnnsuammsadieiioiiine $ 23,567 oo
Dominion Govérntment Demand Notes............ 336,274 00
Deposit with Dominion -Government for Security of

Note Circulation .......cicceeesnsnncacenns 10,000 00
Notes of and Cheques on other Banks............ 206,313 65
Balances due from other Banks in Canada........ 20,219 20
Balances due from other Banks in United Kingdom 14,644 70
Balances due from other Banks elsewhere than m

Canada and the United Kingdom.,......... 62,607 44
Railway and-other Bonds, Debentures and Stocks. . 74,420 05
Loans on Call secured by Stocks and Debentures ., 483,001 93‘

— §1,232,037 07

Bills Discounted and  Advances Current........ . 82,122,740 37
Bank Premises, Safes and Office Furniture........ 71,276 46
Other Assets not included under foregoing heads.. 2,802 33

i . - SOILEEE I

$3,428,056 13

F. W. BROUGHALL,

Toronto, 3oth April, 1907. ’General Manager.
On moving the adoption of the Report, the President ren_):lrked to the
Shareholders :—*“Your Board of Directors have great pleasure in presenting

you with their first Annual Report, which they feel satisfied you will receive
with _gtatification. Owing to t

he pigh rates of money which have existed
during the past year, the profits 4f the Bank have, we consider, been most
encouraging. We are no

w well #Stablished in the Province of Ontario, having
also an office in Montreal, and feel tha

t we can look forward with confidence
to the building up of a good Husiness for the Bank, of which you are the
proprietors. ) :

“The members of the Board made a personal inspection of the cash
and securities held by the Bank at the Toronto and- Montreal offices on the
last day of our fiscal yéar and have verified to same in the books of the
Bank.”’

The usual resolutions were m

The scrutineers réported the
as Directers for the ensuing yea
M.R,C.S. (Eng.), Wm. Dingen, J. C. Eato
Noel Marshall, G. T. Somers, C. W. Spencer,

The meeting then adjourned.

At a subsequent meeting of
Somers was re-elected President,
an unanimous vote.

oved.and adopted.

following gentlemen duly elected to
r -—H. Wilberforce Aikins, B.A., M.D.,
n. W. K. George, Sidney Jones,
J. H. Tilden.

act

the newly-elected Directors Mr. G T

F. W. BROUGHALL, General Manager.
The Sterling Bank of Canada, Toroate, May 21, 1907.

and Mr. W. K. George, Vice-President by

THE MONETARY: 11Mils 1859

STANDARD LIFE

Results Reported at the Annual
P[eetiu.

The 8ist Annual General Meeting of

thid Standard Life Assurance Company

" was held at Edinburgh, on Maonday

2znd Apnil, 1907.
The following results for the yeat
ended 15th Nevember, 1906, were re-
]N»H('ll

Amount of assurances ac-

cepted during the vear,

for which 5,486 pohicies

were _issued A4 sa el $ 11,604,248

Of this amount there was

re-assured with - | other
offices ... .// 505,072

P

7 b ——

Leaving Net Amount of
New Assurances for the

POBE ibhvsuowsimeio oiouiid $ 11,000,173

Corresponding Premiam Revenue on

New Policies during year:—

Annual Premiums ........ - 485,878
Single Premiums ......... 20,078
\ $ 515,856
[.ess Premiums on Amount
Re-assured| ............. % 23,111
Leaving Net Premium

Revenue on  New Assur-
SO oo enlbin o B e A > 492,745

Amount received in pur-
chase of Annuities during
the vear, for which 142

Bonds were issued..... . 8 436,179

Claims undér Policies during the

year, inclusive of Bonus Additions :—

p

By Death .....: $2,0060,203 /

By Survivance.... 037,270 &

ES—

8 3,507,473

Subsisting Assurances at
1sth November, 1900, ex-
clusive of Bonus Addi-

tions i : v $142,216,876

Accumulated Funds at 15th
November, 1906, after de-
deducting Current Lia-

bilities. ., 3 .. 8§ 57,254,045

The Addition to the Accumulated
Funds during the year was $1,852,433.
The average rate of Interest realized
on the Funds, including uninvested
Balances, was 4.22 per cent.
Revenue for the

Vear ...... .. §7,271,407

: e

e s
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IMPERIAL BANK OF CANADA.

The thirty-second 3nnual general meecting of the Im
perial Bank of Canada was held in pursuance of thé terms
of the charter at the banking house of the institution, in Tor
onto, 22nd May, 1907.

The chair was taken by the president, Mr. D. R Wilkie,
and the assistant general manager, Mr. E. Hay, was re
quested to act as secretary.

It was moved by Mr. Alexander Nairn, seconded by Mr

Mark H. Irish:—
That Mr. Lyndhurst Ogden, Mr. R. H. Temple, and Mr

W  Gibson Cassels be apd are hereby appointed scrutineers
Carried.
The as.istant general manager, at the request ol the

chairman, read the report of the directors and the statement
of affairs.
Report.

The directors have pleasure in submitting to -the share-
holders theif thirty-secand annual report and balance sheet
of the affairs of the bank for the year iwhich ended on 3oth
April, 1907.° g

The net profits for the twelve months after making full
provision for all bad and doubtful debts, for interést on un-
matured bills under discount, for the usual contributions to
the pension and guarantee funds and providing for Provincial
and other taxation amount to $719,020.04, which has been ap
plied as follogvs:—

(a) I)ividcrﬁ’: have ‘been paid at the rate of 10

s  per cent. per apnum for the first three-

quarters of the year, and at the rate of 11
per cent. pet annum for the last quarter,

amounting in all to ......viiiiiiiiiii $453,217 28
(b) ‘Bank premises| and furniture account has
been credited with .......ccoooveiaanns s 116,301 47

(¢) Profit and loss account has been increased by 149,420 29

The premium amounting to.$846,206.94 received on an
equal amount of néw capital stock has been trafisferred to
rest account which now amounts to $4,773,048.44!

There has been| a satisfactory: ingseasé in the business
of the bank in all déepartments.

Branches of the bank have been opened during the year
at Brantford and Fort William, and a sub-branch on Bank
Street, Ottawa, all ih the Province: of Ontario, and at Atha-
baska Landing, in the Province of Alberta. The branch at
Trout Lake, B.C, has been closed. 1

Shortly after our last meeting the bank suffered and we
were much grieved %hrough the death of opr much-respected
colleague, Mr. William Hendrie, of Hamilton, who was
elected a director on 19th May, 1809, ‘and died on 27th June,
1006. =

" The vacancy on the board occasiongd by Mr, Hendrie's
death has been filled by the appointmen Bf Wm. Hamilton
Merritt. of St. Catharines, nephew of ousflate president, Mr.

- R. Merritt. l

A by-law will bé¢ submitted for your dpprov al aythorizing
an increase in the capital by the sum of $5000,0p0, to be
availed of in such %mounts and at such times as the| directors

may determine. The rapid development of jthe country
necessitates increased banking facilities whic be most
economically and at the same time profitabl ipplied by

the banks which are mow in existence. It isiintepded to
allot the new shares from time to time 3s the business of the
bank may call for additional capital, but no immediate allot-
ment is in contemplation.

A further by-law will be submitted for your approval
authorizing an additional contribution by’ the bank to the
officers and employees' pension fund, with a view to placing
that fund on a more substantial basis.

The head office land branches of the bank have all been
carefully inspected during the year, and your directors have
much pleasure in jagain bearing testimony to the zeal.
efficiency and faithfulness of the staff in the performance of
their duties.

s . D. R. WiLkig, President

Profit and Loss Account.

Dividend No. 64, for three months, at
the rate of 10 per cent. per annum
(paid st August,| 1906) ........ $o8,567 30
ividend No. 65, for three months, at
the rate of 10 pe¢r cent. per annum
(paid 1st of Navember, 1906)..." . 100846 42
Dividend No. 66, for three months, at
the rate of 11 pér cent. per annum
(paid 1st of Fehruhry, 1007)...... 114,325 35
Dividend No. 67, fot three months, at
the rate of 10 per cent. per annum
(paid 1st of May, 1907)........ 130,478 21
—$ 453,217 28

B
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T Sk stamiees ‘and bt 2 TR
Balanct of accoust carriod Borwanll <xsiesrveres - s
v Memw
Balance at credit of account joth April, 1906,
brought forward .........: i o B aedes v vt $ 276806 o2

Profits for the twélve months ended 3oth April,
1907, after deducting charges of management
and interest due depositors, and after making
full provision for all bad and doubtfyl debts
and for rebate on bills under discount...... 710,920 04

Premium received on new capital stock ........ 846,206 g4
$1,842,132 00
———
Rest Account.

Balance at credit of accourit, 3oth April, 1906 ...$3,027.741 50
Premium received on new capital stock ....... 846,206 gy
$4,773048 44

Liabilities.
Notes of the bank in circulation ........s... $ 3,315,497 00

Deposits not bearing interest ..... $6,120,881 52 :
Deposits bearing interest (including
interest accrued to date). ....25807,217 8

————— 31,928,009 41
Deposits by other banks in Canada ....... 73,211 50

Balances due to agencies in the United Kingdom - 126,040 55

Total liabilifies to the public .......c.c0venes $35,442848 46
Capital stock (paid-up) ........ b 50 0N B 273048 45
Rest 3CCOUME . ccoccccscvcccsssce $4,773,948 44

Dividend No. 67 (payable 1st May,
1907), for three months, at the
rate of IT per cent. per annum. 130,478 21

Rebate on bills discounted........ 03,717 49
Balance of profit and loss carried

$OPWRId . vsecsssasiscsssenens 426,316 31
—————— 5,424,460 45
$45.641,257 36

Assets.

Gold and silver coin  .....c.cvvuns $1,104,686 490

Dominion Government notes .... 5595875 0o
o _ =% 6,700,561 49

Deposit with Dominion Government for gé-
curity of note circulation ..........i00Ne 168,089 16

Notes of and cheques on other banks......... 1,516,064 97
Balance due from other banks in Cinada .... 743,042 32
Balance due from agents in the United Kingdom 12,742 60
Balance due from agernits in Foreign countries. 2,023,207 2§

: $11,164,607 79
Dominion and Provincial Govern- C¥.

ment securities ..........000 $ 538,266 } ~5
Canadian municipal securities and

British or foreign, or colonial

public securities other than

COndlial  .ciiivecmansonempma 2,689,728 65
Railway and other bonds, de-
bentures and stocks ........ 045,876 77

Conddl . ..iicovvascoccivacaisssosvoncnas 3,550,472 06
. $18,808,042 25
Other current loans, discounts and advances.. 25715495 12
Overdue debts (loss provided for) .......... 22,617 04
Real estate (other than bank premises)........ 65,483 70
Mortgages on real estate sold by the bank.... 25,533 19
Bank premises, including safes, vaults and office
o hfnrnimre. at head office and branches ...... 900,000 00
ther assets, not included under foregoing
heads ......cccceceecececcsonssssonsionns 14,086 06
$45,641,257 36
e 5
—————————
E. Hay, D. R. WiLKIE,

Assistant General Manager. General Manager.

In addition to the customary motions which were unani-
mously carried a by-law was passed authorizing an increase
in the capital stock of the bank by the sum of five million
dollars ($5,000,000), to be issued as the directers may here-

after determine, and also a by-law authorizing the directors
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to make a special contribution of $25,000 to the pension fund
of the bank. 3 ’

The scrutineers appointed at'the meeting reported the fol
Jowing gentlemen duly elected director: for the ensuing year:
Messrs. D. R. Wilkie, Hon. Robert Jaffray, Wm. Ramsay, of
Bowland; Elias Rogers, J. Kerr storne. Charles Cockshutt,
Peleg Howland, Wm. Whyte (Winnipeg), Cawthra: Mulock,
Hon. Richard Turner (Quebec), Wm. IHamilton Merritt,
M.D., (St Catharines). VoA,

" At a subsequent meeting of the direptors, Mr.-D. R
Wilkie was elected president, and the Hop. Robert Jaffray
vice-president for the ensuing year. ¥

- e !

HOLDERS OF BANK STOCKS.

The stocks of the leading Canadian chartered banks are
widely distributed. But from the Dominion Goverfiment's
blue-book showing the lists of all the Canadian banks at the
end of 1906, it is seen there are many large holders also.
The Dresdner Bank holds 7,000 shares of the Sovereign Bank,
which at jpar represents an investment of $700,000. Sir W.
C. MacDonald, the “tobacco king,” is second on the list,
owning 5,000 shares of the Bank of Montreal. Mr. J. Manuel,
of Ottawa owns 6,186 Bank of Commerce shares. Other
large shareholders are the Montreal City and District Sav-
ings Bank, which has 2,218 shares in the Dominion Bank;
the North American Insurance Company, which has 2,737
ghares in the Dominion Bank. In the Molson Bank the
members of the Molson family have a total of 4,318 shares
In the Canadian Bank of Commerce, Senator G. A. Cox has

shares, representing a par value of $188,500,, and the
Canada Life Assurance Company, of which he is president,
4163 shares, representing an investment of $208,150.

— >

BOARDS OF TRADE.

Minto, Man.—The board is considering applications
from millers for the bonus offered for the building of a flour
mill here.

Toronto, Ont.—In connection with the new clause which
it is proposed“to include in the Shipping Bill, the Board of
Trade thave decided to ask the Board of Railway Commis-
sioners to adopt the Bill of Lading with only a single clause,
as follows:—Received by the above named carrier at........,
190.., From........ , in apparent good order (or as noted)
the property described below (contents and conditions of
contents and value of packages unknown) marked, consigned,
and destined as below, subject to liability as common carriers
under the laws of this country, and of any foreign country
through which the goods may pass.

London, Ont.—The following committees have been
nominated for 1907:—Council,—A. B. Greer, G. B. Gerrard,
Col. J. W. Little, C. B. Hunt, J. Hale, H. T. Reason, Col. W.
M. Gartshore, F. G. Rumball, W. J. Reid, W. W. Thompson,
G. H. Belton, A. W. White. Railway and Municipal:—Sir J.
Carling, J. McClary, P. W. D. Brodrick, Hon. C. S. Hyman,
Hot: A. Beck, J. A. Campbell, J. M. Daly, Col. W. Gartshore,
W. N. Manning, A. M. Smith, E. Rechnitzer, C. W. A. Wood-
bourne. R. Arkell, D. Ferguson, T. Baker, F. H. Bole, J. H.
Chapman, J. P. Cook, D. H. Howden, C. W. Leonard, Col
3 W. Little, A. W. White, A. E. Welch. Western Fair As-
sociation:—C. B. Hunt, Col. Little, W. J. Reid, A. B. Greer,
Col. Gartshore, A. W. White, and the new president. Arbitra-
tion:—W. C. Allen, P. Pocock, J. Weld, T. Bryan, J. A. Cot-
tam, W. D. I. Wright, R. Blandford, A. H. Beddome, W. W.
Gammage, J. Gray, F. Lawson, T. A. Stevens 'Member-
ship:—H. T. Reason, J. A. Cottam, W. D. 1. Wright, Geo.
E. Coleman. E. R. Dennis, E. Rechnitzer, W. W. Southam,

S. Stevely.' C. B. Chapman. Examiners:—J. I. A. Hunt, J.

THE MONETARY TIMES

LONDON &
LANCASHIRE

i,

On the 24th April, 1007, the London and Lancashire Fire
Insurance Company held its Forty-fifth Annual Meeting in
Liverpool, England,

The Statement andsBalance Sheet presented showed the
business condition at the close of 1906 to have-been as fol-
lows:—

FIRE DEPARTMENT.
The Net Premiums, after deducting reinsurances

effected with other Companies in reduction of

this Company’s liabilities, amounted to ...... $7.111,745
Tne Net Losses incurred, including full estimates

for all outstanding, amounted to .............. $7,802,805

__ This amount includes the sum of $4,625000, a full pro-
vision for all claims and expenses of every kind paid and out-
standing in connection with the loss at San Francisco.

ACCIDENT DEPARTMENT,

The Net Premiums, after deducting - reinsurasces
effected with other Companies and bonuses pay-
able to policyholders in the Personal Accident
section, amounted t0 ......cecneiiniiiininas $848,440

The Net Losses incurred including full estimates for
all claims outstanding, amounted to .......... $436,905

Interest on investments has yielded the sum of.... $204,745

RESULTS OF BUSINESS FOR THE YEAR ENDING
sist DECEMBER, 1906.

To Fire and Accident Fund - .......covvivivnnns. $3,000,000
To Premiums, less Reinsurance ...........ov0een 7,960,185
To Balance carried to Profit and Loss Account.... 3,104,670
$14,064855
By losses paid and outstanding, less Reinsurance
(a) excluding San Francisco. .....icveevionees $3,614,710
(b) San Francisco  ......occcvceanersccranes 4,625,000
Expenses of Management, Comrpiuion and Taxes.. 2,625,145
Balance carried to Fire and Accident Fund ...... 3,200,000
_ $14,064.855

THE FINANCIAL POSITION OF THE COMPANY.

Labatt, W. E. Saunders, A. M. Smith. A 3
Guelph, Ont.—The following officers have been elected: g‘P"’J P;::‘ d“P """"""""""""""""" S;.;.:g.ooo
J. C. Kelcher, president; H. C. Schqlﬁeld, vlce—preﬂdenéi Fierscch;nd, .° ziﬁ'so:omva
James Watt, secretary-treasurer; Council, G. B. Ryan, Accident Fut;& ........................... 350,000
McElderry, L. Goldie, D. Allan, A. Taylor, J. W. Lyon, Staff Pensi Bt 00,000
Simpson, E. R. Bollert, J. M. Duff, A. F. H. Jones, B. ] i kg P e B SR A S e RO 30,340
Torrance, D. E. McDonald. The following comm“:\ce‘s have | Balance carried forward  ......ccoceaeiiiiienenne 520,34
been appointed: Arbitration—W. E. Buckingham, chairman; |
R. L. McKinnon, L. Lockwood, James Gow, George Pen- Funds R ssien vy P o ks, . ﬁ‘%w
fold. Manufactures and Industrial—J. W. Lyon, chm};ﬂ;]an: Capital subscribed, but uncalle Ao ah bl s b ,260,000
. es,
A. F. H. Jones, John Mitchell, J. M. Ta loh;b&ﬁ_ cﬁnir- st Seetli i ekt $10,170,340

J¢ M. Duff, R. L. Torrance. Railways—J. .
man; T. C. Rodgers, A. Stewart, D. Allan, J. H. Sxmpm-
Markets—J. A. McCrea, chairman; G. J. Thorp, James Mil®
lar, James Hewer, T. C. Rodgers. Local Ium“’“;{“’:
Dr. Coghlan, chairman; Dr. Dryden. G. B. Ryan, Prof. ";2'
C. R. Crowe. Mercantile—]. H. Simpson, cnairman. E. 4
Bollert, C. W' Kelly,.H. Occamore, Geo. Walker. Agﬂc“f‘
tural—J. J. McIntosh: chairman; President Creelman, Prof.
Zavitz, Prof. Day, W. F. Barber. Banquet—H . Gummer,
chairman; J. B. Powell, W. H. Jones, Dr. Douglas Foster,

G. P. Hamilton, C. L. Nelles.

Head Office: LIVERPOOL, F. W. P. RUTTER, General

Manager.
Canadian Branch: 8 Richmond St., East, Toronto, Alfred

Wright, Manager. -

! Province of Quebec: 164 St. James St., Montreal, Thos.

| I Dobbin, Resident Secretary.

-
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TORONTO MARKETS.
Toronto, May 23rd.

Groceries.—Canfiers are circulating reports as to the
cold weather seriously affecting crops of peas, vegetables,
fruits, etc. These may be scare reports. Business is gen-
erally good

Hides and Skins.—The market is very quiet. There is a
little stock moving Many dealers would be glad to sell
their holdings, but there is great difficulty in interesting any-
body at present,

Provisions.—Butter is much more plentiful; the demand
is falling off. This is due -probably to many; retailers obtain-
ing supplies direct from the farmers. There is an easier
feeling among the country egg buyers. A marked scarcity
of lard is noticeable. We guote: New laid eggs, 18c.; cream-
ery prints, 24 to 25c!; farmers separator, 22 to 24c.; ordinary
dairy, 21 to 22c.; large | rolls, 20 to 21c.; bakers, 18¢c.; lard
tierces, 12%c.; tubs, 12¥%c.; pails, 12¥4c.

Wool.—Since the London sales were closed, the Brad-
ford wool market has assumed a firmer tone, but there has
been no advance. This tends rather to make the Canadian
situation still more uncertain as strength was not laoked. for
in the Bradford market The majorjty of dealers are un-
willing to name any definite prices other than those alrgady
quoted, viz.: 13 and 14¢. for unwashed -

- e

MONTREAL MARKETS. i
Muatreal, May 23rd.

Butter.—The market has declined further. Prices are
now about 21c. for choicest creamery to 20c. for ordinary.
There is practically no dairy offering and the West can sup-
ply only the home demand. Further declines are predicted.
There is no grass blitter as yet.

Cheese.—Prices have fluctuated considerably. The long-
shoremen’s and teapister’s strike frightened merchants, as
they feared they might not be able to ship their goods, bids
in the country were reduced. This was succeeded by a
strong turn at the clos® of last week and beginning of this
At the present time merclants aré quoting 1234 to 12¥4c
here for Quebec cheese and 1254 to 1234c. for Ontarios.

Eggs.—Select eggs | are quoted here at 20c¢c. per dozen,
the market being very firm. Straight receipts are about 18c.
and small stock sells at 16 to 17c.

MapleProducts.—Supplies are liberal and  prices  rule
from § to s5%ec. per pound for pure syrup, in wood, and 6¢
in tins, sugar being 7 to 9c. per pound.

Potatoes.—The market holds steady at $1 To $1.10 per
9o pounds, on track, for choicest, some merchants refusing '
to grant more than 93 to $1. Red stock is proportionately
below these figures.

-—.——‘—.’...._——__

Mr. S. H. Ewing has been elected president, Mr. W. E
Wellington, ‘ vice-predident, and H. S. Osler, director of the
Canadian Birbeck Investment apd Savings Co.

DIVIDENDS.

UNION BANK of HALIFAX.

NOTICE is hereby given that a Dividend of Twa Per Cent (2%
for the quarter ending the 30th. April, (being at the rate of Eight Per
Cent. Per Annum,) on |the Carital Stock of this Bank, has been
declared, and that the same will be payable at the Head Office and
Branches of the Bank, on and after the 81st day of May next.

The Transfer Books to be ¢losed from the 27th to the 31st of
By Order of the Board,
E. L. THORNE,

General Manager.

The Traders Bank of Canada.
M;TO- 45.

™2 NOTICE IS HEREBY GIVEN that a dlvigend of one and three
quarters per cent] upoa the paid-up Capital Stock of this Bank has been
declared for the currem’ quarter, being at the rate of seven per cent
per anpum, and that the/same will be payable at the Bank and its
pches on and after

\ Tuesday, the Secohd day of July next.

hefransfer Books will bie closéd from the 17¢h to the 39th of |
e, Both days inclusive

May, both’days inclusive.

Halifax, N. S., April 19th, 1907

By order of the Board.
H. S STRATHY, !

General Manager. |

|

Toronto, 10th May, 1907
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NEWS AND NOTES OF COBALT.

Next week it is expected that large shipments of ore
will Be made from Cobalt.

Mr. W. A. Jefferies, a Western mnlinér ffom Gréen.
wood, B. C, has succeeded Mr, J. Harris ds captain of La
Rose property.

A careful examination, by competent efigineéts, is to be
made of the Foster property. A thorough report will be pre.
pared, and this will be given to the public.

A Cobalt despatch states that there is 3 possibility  of

the declaration of an increased dividend; or a substantial
bonus, by the Coniagas Company.

COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, in pounds,
for the week ended May 18th: Coniagas, 171,620; O’Brien,
170,270; Temiskaming, 54,500; total, 396,390 pounds, or 108
tons.

uary 1st:—Buffalo, 640,000; Coniagas, 987,300; Cobalt Cen-
eral, 101,360; Colomial, 34,250; Foster, 100,350; Green-
Meehan, 196,780; Kerr Lake (Jacobs), 155,000; LaRose, 373-°
¢67; McKinley, 60,000; Nipissing, 1,605423; Nova Scotia,
30,000; Q'Brien, 1,003.317; Red Rock, 40,000; Right of Way,
5,200; Siver Queen, 264,577; Trethewey, 6858s8: Townsite,
83,078; [Temiskaming, 54,500, and University, 61,383

The total shipments sincé January 1st, 1907, are now
7,370,027 pounds, or 3685 tons, In 1904 the camp produced
158 tons, valued 4t $136,217; in 1005, 2,144 tons, valued at
$1,473,106; in 1006, 5,120 tons, valued at $3,000,000.

—————-—-
DIVIDENDS PAYABLE.

<

Quarterly.—May 31st, Union Bank of Halifax, 2 per
cent.; June 1st, Bank of Commerce, 2 per cent.; Bank of
Hamilton, 234 per cent.; Hochelaga Bank, 2 per cent.; Mer-
chants Bank, 2 per cent.; Bank of Montreal, 214 per cent.;
Bank of Ottawa, 2'4 per cent.; Quebec Bank, 134 per cent.;
Standard Bank, 3 per cent.; Bank of Toronto, 214 per cent.

Half-Yearly.—June 1st, Union Bank, 3% per cent;
Home Bank, 3 per cent.; London Electric Company, 3 per
cent.

e

Mr. W. B. Ryan, of Regina, who was in charge of the
London Life Insurance Company in Saskftchewan, has

tendered his resignation on account of ill-health. He is sue-:
ceeded by Mr. H.' B. Willing, of Whitby, Ont.

FACTORY LOCATIONS.

The following Canadian municipalities are
offering inducements to secure manufacturing enter-
prises. Those Interested should ocorrespond with
the parties named below. In order to facilitate
the bringing together of manufacturing firms with
municipalities ready ‘to make special concessions,
we are charging a very nominal rate for cards In
this column. It will be furnished for the asking.

BROCKVILLE ostcn s tovied s co

respond with

WM. SHEARER, Sec'y. Board of Trade,
BROCKVILLE - - - . - . ONT

5 %

Harbour free from

D'GB Nova Scotia.
? ice the year round. Offers Special

Advantages to Manufacturers deciring to locate.

Population 1,28 ; gravitation water system ;
sewerage ; electric light ; efficient fire department;
unexcelled shipping facilities and connections.

Cormzsronogece SoLICITED.

The following are the shipments, in pounds, since Jan-:

May 25, 1997

——
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s sincé January 1ISst, 1907, are now
P(%_; tons, In 1904 the camp produced
%217; in 1008, 2,144 tons, valued at
) tons, valued at $3,000,000.

—d-o—

ENDS PAYABLE.

st, Union Bank of Halifax, 2 per
f Commerce, 2 per cent.; Bank of
; Hochelaga Bank, 2 per cent.; Mer-
t.; Bank of Montreal, 214 per cent;
r cent.; Quebec Bank, 134 per cent;
ent.; Bank of Toronto, 214 per cent.
1st, Union Bank, 3% per cent;
t.; London Electric Company, 3 per

- —

f Regina, who was in charge of the
e Company in Saskftchewan, has
on account of ill-health. He is sus-
Willing, of Whitby, Ont.

Y LOCATIONS.

or of manufacturing firms with
y ‘to make special concessions,
very nominal rate for cards In
il be furnished for the asking.

: Manufacturers desiring good
ULE location’ are invited to cor-
respond with
IR, Sec'y. Board of Trade,

1}

a Scotia. Harbour free from
the year round. Offers Special

afacturers deciring to locate.

%0 ; gravitation water system ;
ight ; efficient fire department ;
facilities and connections.

SPONDENCE SOLICITED

7 dated September 1st, 1006, and bearing interest at 4
. - . xslzmyaggfl)e annually. Offers to include

M.y 25| ‘907'

MONEY AND MUNICIPALITIES.
A by-law to raise $60,000 for school purposes is before
e Nelson, B. C., people.
Calgary last week endorsed the by-law to raise $1235000
to install a municipal telephone system.
The net assessment for Medicine Hat for this year is
18,367, with $921,415 additional for the schoor district.
The $30,000 4%z per cent. Sarnia, Ont., debentures have
beerr awarded to Messrs. Wood, Gundy and Co., of Toronto.
The assessment of Saskatoon, Sask., this year is $0,669,-
o048, as against $2,517,145 dast year, and $700,000 the previous

year.
No sale has been made of an issue of $25,500 4)4 per

cent. York-Township School District (P. O. Ontario) de-

bentures.

No sale has been made of the four issues of 4% per
cent. Mount Forest, Ont., gold coupon debentures aggregat-
ing $19.971.21. E

Within three or four weeks Vancouver City will open
tenders for the sale of city bonds to the extent of $911,000.
Nearly half of this amount will be for extension of the
city's water system.

A large number of towns and municipalities in Nova
Scotia are in the market to borrow debentures. They find
some difficulty in doing so, Owing to the present unsatisfac-
tory condition of the money market. i

The £327642 16s. 4d. 4 per cent. Winnipeg, Man., ster-
ling debentures, subscriptions for which were asked up to
April 12th by Glyn, Mills, Curriec and Company, 67 Lombard
Street, London, E. C., have all been subscribed for at pat.
Denomination £ 100. ’

Halifax will call for tenders for debentures amounting
to Of this $135,000 is for water extensions, $125;
000 is for a loan to the Silliker Car Company, on which the
company will pay the interest. Schools this year will cost
$137,500. For sewers, $50,000 will be needed. The balance
is for money authorized to be borrowed two " cars ago, but
the market was then unfavorable.

Mayor Brown has returneéd to Portage la Prairie, Man.,
from a trip to the East, where he interviewed several of the
larger bond houses of Toronto and Montreal with a view of
disposing of Portage city debentures to the amount of $83-
000, bearing interest at the rate of 5 per cent. They were
awarded finally to Messrs. Wood, Gundy and Company,
Toronto.

A purchase has been negotiated by Zmilius Jarvis and
Company, Toronto, of the Town of Berlin bonds amounting
to $83,200. The bonds were sold for the purpose of purchas-
ing the Street Railway. They bear intérest at 4% per cent
and run over a period of 3o years. Berlin has a population
of more than 12,000, assessment values of $5.415,520, and a
pet debt of $204,333. It is one of the 'best manufacturing

towns in Canada.
————————
ALBERTA SCHOOL DISTRICTS BORROWING
MONEY.

Bowden, No. 302, $2,500.- H. E.
Great Bend, No. 814, $500. E. 3
Berhometh, No. 1499, $000. ). E. Cunningham, Harry Hill.
Park, No. :372, $1,000. W. P. Gill, Sedgewick.
Huntsville, No. 1574, $1,000. W. J. Hunt, Lethbridge.

& el

A factory to cost $5,500 will be erected by the Canada
Pride Wrought Iron Range Company, on Dundas Street,
mear Soho Avenue, Toronto.

The permit has been issued for the mew factory of the
Phillips Manufacturing Company, near the corner of Queen
Street and Carlaw Avenue. It will cost $83,000.

Shenfield
Allison, Content.

t W

£
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BRANDON SCHOOL DEBENTURES.

Sealed Tenders addressed to the undusi_ped and
marked  Tenders for Debentures " will be received up to

and including Friday, May 3ist. 1997, for purchase
Debentures of the Brandon Public
129, of the City of Brandon, Manitoba, as follows :

Eighty Thousand Dollar

Cent. per anpum, I
interest accrued from date of issue. -

WILLIAM WALKER, Sec -Treas, Brandon, Man.

School, District No.

- tof rs,
s of thirty year Debentm’;sr. . PS::Z::‘ Ber asnem.

DEBENTURES FOR SALE.

TOWN OF RED DEER.

SEALED TENDERS addressed to the undersigned and marked
‘Tender for Debentures” will be received up till noon the fifteenth
day of June 1907 for the following issues:

$30,000 85 year 5% Sewer

20,080 0 - e Waterworks Exteasion.
6,000 0 Hoespital Grant.
5,000 N Fige Hall.
4 00V s ¢ Local Improvement.
2.300 20 “ Land for Waterworks.

L. C. FULMER,
Socre(uy-Trouunt\

CITY OF VICTORIA, B.C.
TENDERS FOR DEBENTURES.

Tenders, sealed, and ‘endorsed “Tenders for Deben-
| tures,” will be received at the office of the undersigned until
Monday, the 10th day of June, 1907, at 4 p.m., for the follow-
| ing ,debentures of the corporation .of the City of Victoria,
namely :(— 3.2
1. $36,500 of School Load Debentures, dated the oth of
April, 1907, and maturing same date 1932, issued on the
security of the Municipality as a whole.
| 2. $8000 of Waterworks Loan Debentures, dated the
6th day of May, 1907, and maturing same date, 1917, msch
on the security of the water rates of the city, only, which
rates amounted in 1906 to $65,632.25. The only other charge
on said rates is for interest and sinking fund on a prior 1ssue
of $17,000: Tl
All of said debentures are of the denomination of $1,000
each, except one remainder, and bear interest at the rate of
4 per cent. per annum, payable half-yeatly, the principl®t and
interest being payable at the office of the Bank of British
North America, either in Victoria, B. C,, Montreal, London,
England, or .\Iewv,'}_’prk. U. S. A. The tenderer must state
the price net at Victoria, which he will pay. In addition to
the net price the purchaser will have to pay the ‘Corpor;non
the interest on the said debentures for the period between
the dates of the debentures and the date of the receipt of the
purchase money by the City Treasurer.
The Corporation doés not bind itself to accept any

tender. i
WELLINGIT®PN G. DOWLER;
; C.MC

City Clerk’s Office, City Hall, 13th May, 1907.

CITY OF CALGARY.

Sealed Tenders, endorsed "!‘;:a\m for Debentures,”
will be received by the undersigned for the whole or any
| part of the Debentur .entioned below up to the 3ist day
of May next, at 13 0 :o-. . e

The highest or any tender mot necessarily acce

1,500 of the Deg—utuofthg City of Calgary in the

following issues, said Debentures being for $1.000 each, ex-
cept one in By-law 733 for $s00.

By-Law Date ::: Rate Purpose. Amount
, P Int. from Jll; gt .

yo7 | Dec. 1, ‘o6 = n o). D.tl_ ric Light. ..... 20,00 0
os | Apl 1, op w . N City Hall .. 1 gogeon
va7 n* © 4 Trusk Sewer. 7 /00
Tl . 8 o Water Extension. .. ... 1 20,000
o9 | May +, ‘o7 © George's _Island | sgeme
30 ot o Electric Plant... [Bridge 1y e00
33 20 % | Store House....... 6, goo

S4 100

JAIL the above Debentures are payable at the end of the
period of years for which they are drawn at the Molsons
Bank, Calgary, and the coupons attached for the half-yearly
interest are payable at the said Molsons Bank, Calgary.

Delivery of said Debentures to be at Calgary or an

equi"lmé' Cal April 228d, A.D.,, 1907
Dated at gary, April 22ad, .. 1907.
i H. E. Gruus, City Clerk.

. INNISFAIL PUBLIC SCHOOL
District No. 210 N.W.T.

Tenders will be received by the undersigned for the
| purchase of an issue of $23,000 Debentures for a period
bearing interest at the rate of not more than
For full particulars appiyts,
EDWARD J. FREAM, Secretary-Treasuler.

Innisfail Public School District No. 210.

Address : Inmsrair P.O., ALBERTA.

#
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MANY | RAILROAD SURVEYS.

A

Much Railroad Building Promised in Nova Scotia-
4 Industrial Sitwation is Good—Banking Notes.

-
(From Our Own Correspondent.)
St. Joikgh, May 2oth.

\ destructive fire in the Messrs. . Mficaulay Bros. and
Company'’s dry goodls store caused. a losstot $150,000. The

|

fire broke out in thé basement where were stored heavy cot- |

tons and woolens. The firm had about $95,000 of insurance
on the building and stock Fhe company is the second
largest dry good hause| in the city and has the best citizens
as Its patrons,

Banks Opening Up-Town Offices.

The banks are seeKing up-town offices.
the Bank of Britishi North America opened an’ up-town
branch and now the banks of New Brunswick and Nova
Scotia are following suit. The fofther will have quarters in
the city market building on Charlotte Street angd/the latter
but a few doors awdy in the Furlong building The price to
be paid for the property is given as $60,000, which indicates
a rise in real ‘gstate values here. T. Collins, a commissign

Two -years ago

sagent, will occupy part of 'the premises.

The Canadian Pacific Raijway it seems have arranged
to secure control of the New Brunswick Southern Railway,
formerly the property of Russell Sage. The line runs from
St. John west to thé¢ international border at St. Stephen and
at the present time is very badly out of repair. Improve-
ments are being carried on under direction of the C. P. R
engineers. It is likely | the line will be run under its old
name until the. C. P. R| actually assumes the ownership

It commands .the Bay of Fundy towns and magnificent
beaches and waterffig resorts West St. John has some
valuable harbor privileges nrlinining those of the C. P. R
Many Railroad Surveys Being Made.

Engineers of Messrs. Mackenzie and Mamn will begin
soon the surveyimng work of the prnpq)sc(] line down the. St.
John River valley.” Grand Trunk Pacific construction in the
province has commeénced and the survey of the proposed
new line to L’Etang in which Marsh and Marsh, of Toronto,
are interested, may be commenced soon.

Messrs.. Donald Fraser and Son’s big mill above Fred-
ericton, which was burned two years ago, will be rebuilt dur-

FORT

A Great Manufacturing

slope make it thoroughly saditary.

is its choicest resfg{'mal subdivision.

Price of Lots: $150. One
tlurd cash, balance in

one and two years.

| men are employed, and some of the buildings

—

ing the summer
equipped saw .mills in the province.

The Government of New Brunswick will at once call for
tenders for the eregtien of a modern steel bridge across the
Reversing Falls at St. John, superseding the present suspen-
sion bridge, which is not heavy enough to carry street cars
The bridge may be built within 3 year. .

There is a chasm about 800 feet wide to be spanned and
in all s)rulmbxln_\ a cantilever bridge will be erected. The
railway bridge now crossing the falls is of that type. The
present bridge is more than ity years old.

Intercolonial Car Shops.

The school trustees of St. John have instructed their
architect to prepare plans for a new $40,000 school house to
be erected in thesouthern end of the city to relieve present
songestion.

Work is being rushed by the Intercolonial Railway on
the new shops at Moncton. Bétween two and thiree hundred
B are mearing
completion rapidly. Moncton citizéns are subscribing
money for the formation of a cempany te use the present
shops as the nucleus of a car works. Mr. Walberg, the con-
tractor of the new shops, is the chief promoter of the
scheme

A few weeks ago Messrs. Emerson and Fisher, tinware
dealers, employed a detective on their premises, with the re-
sult that five trusted clerks who had been robbing the house
systematically were dismissed.

The Dominion Dredging Company has been given a
contract to assist in the dredging work in St. John harbor.
This should-ensure completion of the work by next winter.

This will be one of the largest and best

— -

A two-storey iron-asphalt paving factory will be erected
by the Construction and Paving Company on”Yonge Street,
Street and Carlaw Avenue, Toronto. It will cost $83,000.°

The White Star liner “Adriatic,” which was launched
from the shipyards of Harland & Wolff, Belfast, on Septem-
ber 20th last, left Liverpool for New York on May 8th, on
her maiden voyage. She is the largest and most splendidly
equipped liner afloat. She  is 725 feet nine inches long, 75
feet six inches beam, and about 50 feet deep. Her gross
tonnage is nearly 25000 and her displacement about 40,000
tons. She has nine steel decks, and is divided-into 12 water-
tight compartments.

WILLIAM

IS NOW AND ALWAYS WILL BE

A Gvfgat.Commercl.| Centre, because, possessed of both water and rail facili-
ties it is the trans-shipping point petween two immense markets, East and West,
which are making mutual and ever-increasing demands upon each other.

. . Centre,

shipping faciiities and cldse proximiy to both raw materials and ready markets, it

bas one of the largest natural watdf powers on the continent—Kakabeka Falls—
already haronessed to produce 100,000 horse power.

A Delightful Residential City, because its location at the head of Lake
Seperior and at the mouth of the Kaministiqua River gives it- exceptional beauty,
while its abundant supply of good water from Loch Lomend, and - its natural

because, in addition to unexcelled

CENTRAL PARK

It is recognized as the most desirable property in the city.

Write for folder on Fort
William, giving full

inform_ tion.

' Winnipeg, Man.

3
o
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COBALT IN LONDON. _ Trade is well maintained and prices of some commodi-
ties have eased slightly from the top For all the staple
pritishers Not Satisfied with Information Given of g(;;]o'ﬁtjyd::‘.>}1“l e e I
L st Fast 56 i : - e normal of the last few years. Applications ior
Ontario’s mlng p—ra camship Service advanced wages for the cotton trade have been declined and
__New "Postal Regulations Welcomed. l‘ll o_lhcrs industries, none of great importance have/been
uvm_mlnl. Certain advances in prices are pending, notably
o in oilcloth, combed wool, and Sewing cotton. Engineery are
(Eyom Our. Own Correspondent.) busy enough to shaw some independence and in most bus
* nesses there is friction over late deliveries -

tention,
case of

.are doing so 1n the case of Cobalt.
have been introduced to the market in one week.

developments come quickly:
West Australia, West Africa, and Siberia, and they
Three more companies

London, Eng., May 11th.
Once a new mining field begins to attract London at-

They did so in the

Others

: Bu’smcss has diverted attention somewhat
ings of the Imperial Conference of

reports are

thus far availaple

from the do
ondy

which y condensed
For all that; the theory of

preference and the palpabje desires of the Premiers have rve-

ceived liberal advertisemenn

selves great

ly heartened.

Tariff reformers profess them-

' are reported to be 'coming. London now publishes a “Cobalt | Cheap Postage and Quick Transit.
Those who looked for, some alternative to be offered in
place of the reciprocal tariff

- Mining News,” which,

Cobalt Town Site_was

same auspices comes Casey Cobalt w
capital, and 120 acres of ground.

been courting investments

however, is
ar newspaper channels.

uhobtainab
here

England's

and this company

le through

previously and under the
ith £200,000 of nominal | pointed.
Premier has |

as well as

Cobalt Central, is applying for a stock exchange settlement.
Britishers Want Cobalt Information.

¥ Material information in the prospectus of these proper-
ties is lacking. They all emphasize the citcumstance that a

Government certificate vouching for the
property of payable ore has been given.

there is a disposition to ca

cial Government a mistake.

Its wortls is held

presence on the
e ven. In some quarters
11 this certification by the Provin-

to be more

apparent than real and some say that it rather assists than
prevents “wild-cat” proceedings.

Against Casey Cobalt
breach of faith.

there is cqmplaint of an implied
It is good manners, in makmg a market for

serip of this kind, to give the buyer a run for his money. ‘It
is bad manners to allow prices to slump from 2% to 174 in
the first five or six days of the concern's existence.

#f other markets for Cobalt paper are soug

ht, it may Iic

that the Paris “Coulisse” or unofficial market is worth' atten-

1sters were not Cmp(i“’(‘l’t’d to promise, are
> Of such alternatives the foundation of a four-day
| line between a British port and Halifax pppears to be the
‘soluary one that is not lost in vagueness.
| the warm support of the

treatment that English Min-

slightly disap

The proposal has

| Imperialist-Liberal press, which
| never has ceased to upbraid the Conservatives for their sub-

sidy to the New York Cunard service.
The publishers of English trade papeiy have been giv-

| to Canada.
| promised, and, next
| high rate of speed in transit.
| that one should have to wait 11 or 14 days for his Monetary
The greatest importance is attach-

| Times to reach London.
| ed by business men to the prompt receipt of mails and there

| ing thanks for the relief in postal rates on publications going
A large access to the
to low rates of postage, is desirable a
It is not to public advantage

Canadian circulation is

|is no estimating the advantage of shortening the postal de-

| lays between here amd
| tinental trade and New
| deal to the quickness of letter transit.

Toronto,
York trade owes an immeasurable

British short-sea Con-

A few hours means

| more in those businesses than there !"“ been any chance of
| appreciating in Anglo-Canadian relations.

| Banking and Financial Notes.

gon. Debarred from dealing in listed securities, outside
brokers are increasing energetically the number of unlisted.
Paris has a_fondness for South African mines and generally
for'the mining class of speculation.

Trade is Good and Times Prosperous.

Imprisonment for debt

resort in making those pay who can pay.
| proposes its abolition and retail traders are resentful. They
| foresee the up-growth of endless losses, although maost of
their accounts are collected without resort to County Court

survives in England as a final

A coming bill

Other Canadian seccurities have been overshadowed tem= | procedure, which costs an average of 221 per cent. of the

porarily, and have rested in the prevailing quiet. Good traf- | sum recovered.
fies are anticipated on the railways, but there ig no suggestion |

\
]

of 2 boom. Perhaps in the latter half of bhe year more
money will be disengaged from trade to make financial busi-'|

i

atss more lively. |

John I. Sutciiffe
Chartered Accountant

Telephone M 420 TORONTO. 13 Adelaide St Last”

opportunity that is distinctly

| |“STRATHCONA”

Considered as

AN INVESTMENT

Although thejr speculative possibilities are obvious, The
Strathcona Silver Mining Company’s shares offer the investor an
substantial.
and in no semse a/ venture in

lly a
market-rigging.

=—— NOTICE

e desire to act as azents in Alberta for a Loan Company and an
Associated Fire Insurance Company of good standing

Sound security in city and country property offered at 8%.
Bank References given. Correspoadence invited.

J. K. LEE @ CO., |
Bex1447 - - - - Calgary, Alta |

Two notable mining experts
class the Strathcona silver
claims as among the best in the
field.

It is surrounded by valuable
paying mines, and its own ores
are in the true costact,

Assays show silver values of
800 ounces to the ton within a
few feét of the surface. Values
riscas shafts deepen.

The capitalisation bas been
kept purposely lo®— $800,000

The enterprise is

only, though the Company owns
280 acres of glgime— 4o acres in
the heart of.fle Cobalt strikes
and aqo acves of gold claims on
Larder Lake (the first locations
staked these last summer), with
assay ronging § ounces to the
ton.
More than 1,sv0 feet of strip-
ping work has been done on the P
silver claims, and their value
proved beyond cav Wl

he largest buyers of Strathcoma

shares at Fifty Cents a share —par value One Dollar The
prospectus would probably have interest for you May | send you
The stock offering is limited, and is being

Business men have been t

FIRE INSURAI\IC‘!,:.:"’6

Incorporated Act of the Parliament of Canada.
1‘79 0 _‘b‘d-tr: 7. Chapter 183

The Richmond and Drummond Fire Insurance Company of
Richmond, Que., baving deposited the following bonds with the
Treasury Board of Canada, is authorized to transacta general Fire
Insurance business in the Dominion of Canada.

a copy at omce ?
rapidly taken. up.

The Secretary,

City of Victoria, B8.0C., 4's $25,000

g':!-:' of St. Paul : ..:-. 1 ‘ ;z Strathcona Silver Mining Co. of Cobait, Limiled,
e oF e Ot Sie. 1 180 St. James Street, MONTREAL.
City of Ottawa, Ont.,‘4's ' m :

City of Winnipeg, Man., 3X's Y

| Hox Ww. MircusLy, President. ALEX. AMES, Vice-President. l
J. C. McCaic, Manager.
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Established 1905

THE Capital Authorized

$2, 000,000

NORTHERN BANK | &5 © im

Head Omice: g e
WINNIPEG Sie D. H. McMillan, Lieut.-Gov.,
Manitoba, President ; Capt. W-

Robinson, Vice-President A,
Adu--on. M.P, Ashdown,
A. McDow Aﬂ. R Nation, Hon. R P Robhn Fred. W. "Stobart, A.

hi “
“‘ J c gr(a‘yd’ R. (zmpbell Supt. of Branches.

General Manager.
Bunchu at all principal points in Western C
Agents and Correspondents
In Canada—The Bank of Montreal. New York—National Park Bask. Chicago
National Lon-

-~Commercial Bank. Minnea —Security Bank ot Minnesata.
don—Parrs Bank, Limited. | The Onen’d,;ioqkonl & Shanghai Banking Cor-

poration, Limited.
PERMANENT LOAN

THE GREAT WEST ™o stnes oo,

436.Main -Street, Winnipeg, Man.

- Aul?xonno Capital, §7,500,000 | Subscribed Cap., $1,750,000 | Assets, over $1,000,/00 |
“48 The holder of this stock will be paid the semi-annual dividends that may
detlared from time to time by the Board of Directors. |

The Compnn’ decl. lu Eighth dividend on this stock at the rate- of § per
cent, per annum for the h fear ending Dec 3ist, 1906. This is a rare o?onunuy
to secure a most profitable gilt-edge investment in a progressive Western

n” per cent. (is an excellent investment), tvtbdr-'-
able in three years. |
Money to Lo.qon First Mortgage on Real Estate on reasonable and conremenl

terms.
M“M W, T. Alexander, Esq. Pmodeutnnd)lu E.
S. Popham, Esq. M. D u:Q-Pru {'T bordon E-q M.P.P.. .
" porters ; artip Wholesale Dm‘gm. James
Stuart, . President Stuart Elc:tncal Cog k,.L Taylor, Esq.. Barrister at L.' ’
F. H. Ahuuhr Esq., Secretary.

The STANDARD TRUSTS COMPANY

J. T. GORDON, Esg.., M.P.P., PresmpexT.
WM. WHYTE, Egg., sxv Vice Presmext C. P. R., Vice Presiogir.

Authorized by the C,. et of \L itoba, Saskatchewan and Alberta to |
act as Executor, Th:u“. & ani <A . Receiver, 'maaa.-l |

Agnnonnn-ym or me uciary capacity
he'C o‘e:tu F' acilitics ‘or’(k transaction of any business th.t I
ol a modern Trust Company. |

on

I:.-hnutdy comes within the

All be strictly coafidential Corn?ondﬂwe invited !
n..a Offices: WM. HARVEY !
Cor.'Fort St. and Portage Ave., Managing Director. |
Wianipeg. |

Authorized c.;m?. n.ou,uo
Subscribed

Board of Directors —
Arax J. Apamsox, M. P
President.

How. R. P. Rosu,

Vice Pregsident.

W. Russzrr, Managing Director.

The Western Trust Co,
Head Office, - WINNIPES.

E. A Jamss Jas. ® Micuarr Loxa

ox, J. H. Lamonr ] Au'ruun G. E. McCraxzy, M.P.
K. MacKexzis px C. OGraoy How. J. H. Ross
J. G, Tummirr, M.P. u-a D. Wooo

Conservative Investments made tos.Clieats in a Guaranteed or unguaranteed
capacity. Guaranteed Trust Investment Certificates issued.

- , I P
EMPIRE LOAN COMPANY

Head Office, Winnipeg, Man,

A limited amount of stock for sale at $110.00
per share. Pays 8%.

Debentures in any amounts from $100 up-
wards issued, bearing 5% interest,

Henry Byrnes, C..W. Clarke, M.D. Chas. M. Simpson,

Vice-Pres, Manager.

Bank of Hamilton Chambers. Winnipeg, Man.

§ President.
e

" Commercal Loan & Trust Company

|

F. W. HEUBACH,

Ltd.
WINNIPEG, Manitobsa,
INVESTMENT BROKERS. lllTAl. AND REAL ESTATE

The management and :gcuring of property for non-residenty

and manufacturers a special feature.

Address: UNION BANK BLDG.

Last Mountain Vall
SASKATCHEWAN.

Invest your money in choice selected Wheat Land in this
celebrated district.
Wreite owner for Maps and all particulars.

W. PEARSON CO., Ltd,,

Winnipeg

Members Winnipeg Real Emu Blc:bann

Members Winnipeg Board of
THE REALTY

HUGO R o S S CO., Ltd.

Warehouse Busiuess Property and Timber Limits our Speeialty.
Maps and Lists of Property on application.

Offices: —WINNIPEG, VANCOUVER, VICTORIA.

““LAND IS THE BASIS OF WEALTH"

Safeguard your estate by making all your investments in Real Estate Secarities.
Loans made on first-class improved Real Estate Securities to net lender M-'b.

WILLIAM GRASSIE Naroken,
McDermott Avenue, Winnipeg. ro mm

(Member of the Winnipeg Real Estate Exchange.)
[

C. H. Enderton @ Company
REAL ESTATE INVESTMENTS

MORTGAGE LOANS. INSURANCE.
Warehouse and Trackage Property a Specialty.

Correspondence invitel, Address 224 Portage Ave., Winnipeg:

A Great Chance for Investors

;C 000 acres sclected Lands in Sunny .ouam
Alberta. Selected over a year ago. A soap.

5,120 acres near Russell, Man. en bloc at $9.00
per acre. We have other blocks throughout the west,

KOOTENAY FRUIT LANDS. -

En bloc orat retail. Our lands are all carefully selected, and
these above opportunities for mvestmem cannot be excdhd

O. W. KERR COMPANY, Limited,

624-625 UNION BANK, WINNIPEG.
Phooe 4411 F. E. McGRAY, Managing Director.

CONKLINS

We make a

Specialty of
. Properties,
BANK OF HAMILTON BUILDINSG, Warehouse
Cor. Main and ‘McDermott, and Manufgaec-
Winnipeg, - Man. g Sy
Members of the “‘nnnup‘!‘ Real Correspondence Solicited
Estate Exclange Call, write or wire.

Head Office, - Winnipeg, Man,
0. E. Srmacue, President C. W. N. Kaxweny "‘&—‘ Presdent
This siace your- money in h-‘kh- first ‘e securities
) w net ﬂ' nqr eent Arrangements may be « » haye ‘
stor rrtgml:n!adbylheLomr. y |
Wte for particulars. ‘
W. H Ss

CLARKSON, CROSS & MENZIES

AupiToRs AxD CHARTERED ACCOUNTANTS

Bank of British North America Bidg., Main St., WINNIPEG
Powers of Attorney 1o be issued to Joba H. Menzics, F C.A. (Can.)

wovLE, Ma ; E. M. Cor

NSELL

Seoretary

LR

g/
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Maps and all particulars.

¥\ CO., Ltd.,
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Winnipeg

Winnipeg Real Estate Exchange.

Winnipeg Board of Trade.
REALTY

O s S CO., Ltd.

roperty and Timber Limit
| Lists of Property on a "Plienn'on_.mm.

EG, VANCOUVER, VICTORIA

THE BASIS OF WEALTH”
aking all your investments in Real Estate Securities.

roved Real Estate Sec
 and Sold on C .'dd:';o:: IA.“‘ from S so WX

rrespondence Invited.
Real Estate

GRASSIE, "m.t

\venue, Winnipeg. P.0. box 397.
ﬁo'Whmlpq Real Estate Exchange.)

.

lerton @ Company

ESTATE INVESTMENTS
‘OQIS. INSURANCE.
d Trackage Property a Specialty.

Address 224 Portage Ave., Winnipeg:

hance for Investors
ected Lands in Sunny m

d :vef a year ago, A soap.
" Russell, Man. en bloc at
other blocks throughout the west, aia

NAY FRUIT LANDS. -

Our lands are all carefully selected, and
tities for investment cannot be excelled.

R COMPANY, Limited,

JNION BANK, WINNIPEG.
F. E. McGRAY, Managing Director.
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IN S We make a
Specialty of
ICE Investment
Properties,
' BUILDING, Warehouse
cDermott, and Manufge-
. Man. turing Sites.
“'P‘¢t Real Cavupoodeu‘\ e Solicted.
ge Call, write or wire.
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| EXPERT ACCOUNTANTS

|

Investigation and auditing of all classes of accounts undertaken
Trading, profit and loss accounts and Balance Sheets prepared
Sets of books apened and office systems devised in an up-to-date

Pavenport, PicKup ® Co, 27000 e

SQUARE YOUR ACCOUNTS | WINNIPEG, MAN
e

| DALY, CRICHTON & McCLURE,

A Mf'll Dary, K.C. W. Maomsy Cmcwrow. Rowasp W. McCivns
Cable Addres “‘Darcmi. Bedford-McNiel and Western Usion Codes.

BARRISTERS and SOLICITORS,

" L. L. GULLIVAN & CO.
STOCK BROKERS - WINNIPEG, CANADA

mMMMInWM
Securities.

OLDFIELD, KIRBY. & GARDNER,

Real Estate, Insurance
and Financial Agents.
SrsciaLTiEs (— Sites for warehouse and manufacturing purposes. Renti
u‘-‘u‘emtofpmpeﬂiafor non-residents.. Loans dp vmnhome-ﬁ
operty. \
Main Street, WINNIPEG.

EVERY BANK SHOULD

know the merits of WORLD FAMOUS

Diebold Safes and Vaults

Prices quoted F.O.B. any point in Canada or Alaska.

WINNIPEG SAFE WORKS

SOLE CANADIAN' AGENTS,

Diebold Safe & Lock Co., - Winnipeg, Man.

HOLLEY & BAIRD REALTY CO.
REAL ESTATE BROKERS. ESTATES MANAGED

A Snap for Shrewd Investors— Two cheice Blocks of 30 lots
nquire about this, also about other Winnipeg investments

| Ormces : 43 CANADA LIFE BUILDING, WINNIPEG, Man.
Chartered Accouniant

.!OHN SCOT and Auditor

ber of the Chartered Secieties of Masitoba and Scotland, 38
Phone

OSLER, HAMMOND &

em Accountant
Aikin's Building, McDermot Avenue, Winnipes. L33

STOCK BROKERS,

Cos. MAIN and McDERMID STS., WINNIPEG.
Buy and Sell gn Commission.
STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges
Telephone 1992. -

W. A. FAULKNER & COMPANY,
STOCK BROKERS,
Phene 6358, 406 Ashdewn Bullding, WINNIPEG.

Fipancial Agents for corporations, ipvesiment ciders executed
on London and New York Exchanges.

each in Fort Rouge. E
Address - - 276 Portage Avenue, WINNIPEG

TRACTS OF 5,000 TO 10,000 ACRES

jn’ , HUMBOLDT, LIPTON,’ WARMAN and VERMILLION dis-
L]

tricts trom $8 1o $10 perf acre
Winnipeg and Prioce Albert City Property of every d

WINNIPEG ESTATE 2 LOAN COMPANY,

494} Main Street, WINNIPEG,

escription.

Why do People Invest Money
in Real’ Estate?

A card to us will put you in touch with one of the
best propcsitions in Winnipeg. showing
ou why you should invest in Real
Eoul:. Set forth w» a book-

Phone
5760

let.

A. J. JACOBé

405 Nortusex Baxx Buizomne
WINNIFEG

IMPERIAL INVESTMENTS LTD.
WESTERN FARM LANDS, SCRIP, MORTGAGES, BONDS, ETC.

‘is worth a life time of labor.
LOANS on rich

QONE GOOD INVESTMENT
We can place private funds in FIRST MORTGAGE

farm lands in
WESTERN CANADA

earning 6, 7, § and even 10%. 4
Land en bloc or retail. 20,00 ACRES TO SBLE( T FROM

810 Mcintyre Block, Winnipeg, Man. Can. Phone

C. W, Stuart Pres. ©. M. Devine Sec. Treas

|
|

|
|

| GUARDIAN

WILLIAM GRAY & Co.

Winnipeg Resl Estate Investments,
Bask of Nove Seotia 54 Aikins Building, WINNIPEC.

On all investments made on our advice we are prepared to guarantee our
chh“p\ﬂhmmuhwm

W. SANFORD EVANS

OFFERS

Westefn, Municipal and School District
Debentures for Investment

35 AIKINS BLDC,, . WINNIPEC

PRIVATE FUNDS

Can be safely placed on First Mortgages in Winnipeg, at
79, and 8%—Ccrrespondence solicited.

SECURITIES INCORPORATED
WINNIPEG, Man.

DON. MACLEAN

{716 Meintyre Bik. -

JNO, MACLEAN CABLES AND TELEGRANMS
PROMOTER “MACLEAN WINNIPEG”

MACLEAN BROS.

FINANCIAL AGENTS AND FROMOIERS
Companies
Bag Manufacturing, Flour Milling and Exporting, Printiog and Pub
lishing, Jewel Case and Box Manuf'g, Electric Railways, Etc., Eic,
Investments

Stocks,
Ete, Etc..

British Capital Invested. Estates Msnaged.
830 SMITH STREET WINNIPEG, CAN.

MAIN ST. FRONTAGE

35 Feet West Side, oppesite Canadian
Northern Depot.

W. W. HANCOCK,

Refererce: Unicn Fank i Canada
Phove BTAR

354 Main Sa.
Resl Estate, WINNIPEG.

Mortgage Loans

FINANCIAL AGENY

Bonds, Debentures, Mcrigages, Real Estafe, losurance,

PRIVATE FUNDS

TO LOAN IN WINNIPEG
We can loan your mosey for you at 7 per cent. and § per cent, o8

CILY EDCE FIRST Write us
TRADERS . LAND & BROKERAGE CO.,

’ 513 Asmpows Brock, - - Woemrsc, Max.

______%«, — — —
! INDUSTRIAL STOCHKS

Josnt Stock Companies Act of

| Industrial Compames crganized under the
rdd We have openings in going coscerns

Manitoba Steck for same
which are money-makers. C orrespondence o vited. 1
‘ 201 MeINT YRE BLOCK, |
' W. J. YOUNG, WINNIPEG |
e —————————— o= e

\

e
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WINNIPEG ADVERTISERS

FORTUNES

Will be made in Real Estate
around [the G.T.P. Shop Site

Send ten cents —Stamps will do—for a map of !iut AWmmpt(, showing
the Location. This will enable you to size up the situation intelligently

G. W. ANDREWS

433 Main St. WINNIPEQ Telephone 2576

—

SNAP IN ACREAGE foar Winnipeg. Two

ocks., one of 800

and one of 500 acres. $100,000 can be made on this if sub-
divided. Corresponcence invited,

James Robinson @ Co.,

Puows 6813 FINANCIAL AGENTS asp nonn.
717 Mclsrvrs Brock, . Winnirse.

OSBORNE PLACE AND COLONY'

410 feet frontage, with corner, suitable for Contractor $50 per foot

en bloc. } cash, balance 3 years, 6 per cent,

T. H. CROTTY & CO.

Phone 757

515 MAIN STREET, WINNIPEG

The Future of Western ’ﬁmﬂu Cities

is attracting the atention of shrewd investory. We have carefully

prepared a let dealing with this question, and will b: pleased to

mail same to anyong interested. on receipt of :address. .
ROWE LEWIs & OO,

433 Main Street, Winnipeg.

Phone 864,
(Members Winaipeg Real Bofate Exchange)

SNAP IN FARM JLANDS.

Sec. 35 Twp. 21 Rge. 24 W. 1st, 640 acte.. Deep rich loam,
little timber, beautiful water. Rossburn district, Manitoba. Price
$6.00 per acre. Financial difficulties compel this sale at once,

write Western Canada Land @ Business

621} MAIN STREET, WINNIPEG. Max.

F 50

We + PORTAGE A{VB’NL:E: FRONTAGE
MAIN STREET FRONTAGE
Speclalize,| xoTRE DAME AVENUE FRONTAGE
In | FARM LANDS EN BLOC
RODGERS BOULTON LAND co'yY.,
08 MCINTYRE BLOCK. - - WINNIPEG, MANITOBA.

TO INVESTORS

4200 Acres, "IN Wnes" $5.50 per acre
Owz Tumo Casn

THOS. WRIGHT @ cCo.

Mention this paper when replying. 354 Masx Steeet, Winsirss,

WE are HEADQUARTERS for FARM LANDS.

If you want o buly gither for Cash or Crop Payments call here
All kinds of Cily Property, vacant and improved, We look
jally a Ap Blocks, and have about 10 on ur lists.
Are Money Makers, at prices ranging from 25,0000
$100.000. Phone 5375,

DAVID REID & Co., 22 Stanley Block, Wisnipeg

A WESTERN STEER o=

and warehouse, revenue bearing and vacant Ciiy property, and
other Winnipeg investments, correspond with
SPENCE axo MADDEN, 354 Mass Sv., Woesaens, Max.

THE HARPER INSURANCE AGENCY

Only reliable nos-tanff
companies rep:esented.

310 Mcintyre Block, WINNIPEG.

VANCOUVER ADVERTISERS

T. T. Lawcros, President

Guo. J. Turren, Vice-Pres

ESTABLISEED 189

Homacs J. Kwosy, Masaging Director

NATIONAL FINANCE COMPANY, LIMITED

n/ AUTHORIZED CAPITAL ..... :
PAIO ‘UP CAPITAL WO g
Ge/‘ ral Agents for Timber Limits, Real Estate, Insurance, Stocks,
- Bonds, Debentures Ec.
We are prepared to accept Provincial Agencies for Reliable Financial
< Industrial, and Insurance Companies.

’ Write for literature setting forth Company’s policy and containing valuable

information about the Great West.
HEAD OFFICE : 412 Hastings Street W., Vancouver, B.C.

D. C. Rum. Asst. Ges. Manager
JQIII C Krviz, Sec-Treasurer.

...... $500,000.00
$ 100,000.00

BRANCH OFFICE: 35 Yates Street, Victoria, B.C.

H. G. ROSS

Notary Publie Insurance Adjuster

esenting | Manufacturers’ Life Insurance Co,, Toronto,
Mhaitoba Fire Insurance Co. (City Agents).

Rear Estare, Minwe, Insurancs
axp Loawns, Tiusex Livrrs - - -

PO ORAWER

VANCOUVER

Registered Cable Address: “ ROSS.”

LEANDER SHAW

e at Current Rates of
Interest.  Rents Collected.
Large- and Small Farms, Ranges and Orchards.
Mineral Properties handled. Several Coal Properties
and Lumber Manufacturing Plants for sale.

Money lavested on First Mc

318 Hastings St., West —

VANCOUVER, B.C.

Britisk
LA

I have n

to 16,000 ac

to 50,000 fe
As a sol

HARLES WILS
Eoc:m BLOOM

« Selicitors for the Bask

BRITI

G

v

THEBL.

lqvcstm
i |

P.O. Box 1117.
BANKERS, -
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irves Brock, - . Winnirse. .

E PLACE AND COLONY

corner, suitable for Contractor $§0 per foot
} cash, balance 3 years, 6 per cent,

>ROTTY & CO.

515 MAIN STREET, WINNIPEG

IN FARM LANDS

ge. 24 W. 1st, 640 acCie.. Jéep rich |~_
| water. Rossburn district, lmwh

ancial difficulties compel this sale at u

nuhhndllmlnlln,

TREET, - - WlNNlnG Max.

&vr-;s*rons

i o Wonipes”  $5.50 per acre

Owz Tumo Casn

. WRIGHT @ Co.

replying. 354 Masx Stagxr, Winsirss,

ERN STEER ===

'nue bearing and vacant City property, and
nipeg investments, correspond with
EN, - 354 Mamx St., Winseeng, Max.

R INSURANCE AGENCY

Only reliable non-tariff
companies rep:esented.

ntyre Block, WINNIPEG.

SERS

D. C. Rmm. Asst. Ges Manager.
JQ-I C Krviz, Sec-Treasurer.

APANY, LIMITED

...... $500,000.00
; $ 100,000.00

Estate, Insurance, Stocks,
EtC

ncies for Reliable Financial
Companies.

and containing valuable
St.| uatll i
E: 35 Yates Street, Victoria, B.C.

Virector

gistered Cable Address: “ ROSS"

EANDER SHAW

nvﬂlnl on Firsi Mortgage at Current lzmd‘
Interesr. Rents Collected.
and Small Farms, Ranges and Orchards.
Properties handled. Several Coal Properties
nber Mauuhﬂmn‘ Plants for sale.

\NCOUVER, B.C.

-BRITISH COLUMBiA ABBOTT & HART-McHARG,

THE MONETARY TIMES

VANCOUVER ADVERTISERS

JONATHAN SMITH

British Columbia Investment. Opportunities.

LAND, TIMBER, MINES, SMELTING AND MILLING PLANTS.

I have nearly 50,000 acres of fine British Columbia forest, in parcels ranging from 640

to 16,000 acres, at from $5.00 to $10.00 per acre. These tracts will average from. 25,000
to 50,000 feet to the acre. The timber is mostly No. 1 fir and cedar.

As a solid and safe investment British Columbia timber cannot be sjirpassed.

JONATHAN SMITH,

Rooms 15 and 16 Mackinnon Block, VANCOUVER, B. C.

; . 0. BOX. 1220.
Bank References. WRITE ME. P

J. KENDALL & CO. [The Insurance Agencies
Ohartered Accountants it
e e SR ot e A Non<Tariff Insurance Office

WILSON, SENKLER & BLOOMFIELD | 1 ostarie Fee lnssrasss Co-

Parristers, Solicitors and Notaries, Inns of Court Building; The New York Plate Glass Co.

. g REPRESENTING WM Tuouso'-;lCo oln"“
3 ll-’t"‘ul. P e o » Halifax - - -~ Mostreal - . >
CHARLES WILSON, K.C. J.. &~k . Sie
EDGAR BLOOMFIELD

S o e e f Mot o Ao “wiien | QEpyE 344 Gramville St VANCOUVER, B.C.

Barristers and Seliciters
ANOCOUVEF. Oanada
If you want 2 407 Hastings Street, - V g pe
R 2 Sc&mhurl«n-uu“‘c““‘-

GOOD AGENT @ e =
@ v.ancci;uvz& British‘Arﬁerican Trust Co.,

write to - - e Ve oot Crpmera) Masager

PAID—U P CAPITAL, $100,000.00.

THE B.C. AGEACY CORPORATION L. __ . s veses. .. ..

Sahen slaced and guarantesd.
lqvestmcm, Estate, Insurance and | M-c'rm Deposits Receives.
- ! General Agents. t HEAD g&dm 8r.
y and Winnipeg
. - ancouver.”’ Branches : Victoria and ‘Grand Forks, B.C,
P.O. Box 1117. Cable Address: “ Vieal, VMN‘- ! ‘_..?\,-v-aci Sl sCrren
BANKERS, - - - THE NORTHERN * | pepresested in Spokase, Wash

Vancouver Is growing

Vancouver-Prince Rupert Meat Company, Ltd.

. pes Act of e
British Columbia L ompan: >
Incorporated under the

CAPITAL : $100,000 in 1000 Shares of $100 each
AUTHORIZED

‘
PROVISIONAL D"w"’ vANCOUVER, B

ber C VICTORIA, B
DAVID H. HAYS, Secy. the B €. Tu.'.‘c‘rc-:uh - y g \,\Nl\:l:§= ::
THOMAS ELLIS, Lonnan & Savage. Barmeten VANCOU 3
1’ S. B\XT!IL;:“BA-!« for Pry. n,,....g:: ‘oﬂ: :,.:S:M-h\ hunibia. VANCOUVER o
PRk DO %, Wistes, Sisumss W Sissec 00 esch, fully pad &
PATRICK DONNELL ubscription at the price of §1
each are offered for & s ceat. in six, and
SHARES.—These shares of a par value 1:“81'(2025 per cent. on spplication, 25 per cent. in three, 25 per coat.
non assessable; Pl iy per cent. interest will be sllowed 60 advanced payments.

25 per cent. in'nine months, Three s 5 s s
Subscriptions shares jved by any Canadian Commerce
:;;‘,“LLY e - 539 Pender Street, Vancouver, B.C.

PATRICK DO . -
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VANCOUVER ADVERTISERS

A PROFITABLE
AND SAFE.

PER CENT.
DIVIDENDS

INVESTMENT B. C. PERMANENT

LOAN & SAG[INGS Co,,
VANCOUVER. B. C.

DOMINION TRUST COMPANY, Ltd.

Cw M 32.00.,..‘ S.“albed 850..000 Reserve, m

EXECUTIVE BOARD :

J. B. Maw President : W. D. Bavors-Jack, Ist V-a President ;
T. T. Lancros, 2nd Vfce-mlidtm Jas. A. Tompsos, Treasurer ; Rosswt MARTIN, JAS. R. GRrav.

INVESTMENT AGENTS EXECUTORS TRUSTEES
ADMINISTRATORS ESTATES MANAGED

with 50 per cent margin at from 6 to 8 per cent. intergst

Money placed on Firet Mortgage
Principal and Interest mnnq_uﬂorO.wroun_

WAGHORN

\GQWYNN & (o

Class “D” Prepaid Stock
THE |

Stock Brokers

Yancouver

Financial and Real Estate Agents, Loans.

Investment Agents—Edinburgh Life A—-.Cg‘

Insurance General Agents B.C.—Sovereign Fire losur
asce Co. City Agents—Caledonian Insurance Co., Btc.

Head Office :

Vou can sapeiy imvest your money in Vancowver Real Estate through us, and make handsome profits.

SAFETY DEPOSIT VAULTS AT 4% ALLOWED ON DEPOSITS.

328 Hastings St, VANCOUVER, B.C.

Branch Office at New Westminster, B.C.

F
Clarkson, Oross & Helliwell
Molson's Bagk Chambers,
Vancouver, British Columbia
(and at Victoria)

Powers ot to be issued to
F. Helliwell, F.C.A. (Can.)

The. (i<
ASSUrad

1
HEAD OFFICE

ﬁ

FIRS'

Pers

Heall
Ind

W. G. FALCO

ESTABLISHED 1891

NOTARY PUBLIC

T Western Corporation,

‘LIMITED
FINANCIALZ;ANDIREAL ESTATE AGENTS

£

| JOHN ' J. BANFIELD

607 HASTINGS ST. W.,

for placing out to -onf
to exceed 5o of the valuation. Oa business
you 54 to 6 per ceat, under the same terms.

tee to place your moaey.

VANCOUVER, B.0.
MONEY WANTED FOR MORTGAGES |

We can procure for gur clients 7% interest for monies they entrust to ps
age on Residential property ; the mgrigage not
roperty we can proture
e luve satisfactorily coa-

ducted large transactions of this order for 16 years"in Vancouver. We
wish you to write us for. first, Bankers and other refereaces.. When you
bave received these and matters are oa a business footing we can guaran-

S m—— o

| PRINCE RUPERT

LIMITED

SPLENDID INVESTMENT

For Fuik Pasticurars anp Tanms, Apprsss

The CANADIAN TRUST COMPANY
407 Hastings Street, West, VANCOUVER, B.C.

Vancouver and North Vancouver, B.C.

has special iacilities for placing Loans on first mort-
gages and other approved securities at
% and upwards.

CORRESPONDEMNCE INVITED

BANKERS . . . MOLSONS BANAK

l

DEBENTURES OFFERING.

Simcoe, Ont.—Until May 27th, for $70,000 4'; per cent.

Choice acreage for sale in three ard four acre tracts, sterworks _debentures,  Maturity 30 years. F. Reid, town
close to the termipal city of PRINCE RUPERT. STRRIPS
Adjoins the finest |suburb of that new port Brandon Public School District No. 129 (P. O.

Brandon), Man.—Until May 31st,
vear debentures. W. Walker,

Arthur, Ont.—Unt#l May

for $80,000 4 per cent. 30-
secretary-treasurer

25th for the following: $2,000

4 per.cent. debentures—maturity 20 years; $6,200 4! per
cent leNn!Hr(~ maturity 3o years; $5,500 42 per cent. de-
bentures—maturity 13 yeays. H. J. Colwill, reeve

Prince Albert, Sask.

cent. waterworks,

Until May 31sieor $63.034 42 per
and $62,000

— $34.426 4'; per cent. sewerage,
452 per cent. electric light debentures Interest p:l).xhlr_at
{anadian manufacturers have received the l"”"‘”“l.“"“k of Canada, in Prince Albert )I;nunty
hsiggments ‘of goo A Theus and | Part of each issue yearly for thirty years. Bids on first two
P A Argentine R Orders have | 158ues to mf_luq!r accrued interest from March 3oth, 19006, on
w-day draft house in Madrid third issue from date of debentures Bonded debt, Inf]“d'
faut n dealing same should be |'M% this issue, $302,20205. Floating debt, $80,000 \ssessed
rested writ canadian Manu- | Yaluation 1906, $2.028 383 C. O. Davilson sccretary-

treasurer

The “P. &
twelfth day for Be
are all very super
days, and is a del
Through ticl
ways are sold by

R. 1

Corn¢

THE . .
1y
All Policies Gus
FIRE INSURANC

Confeds

HEAL

w

W. D. MA’
FRED'K \

_ W, C. MA
J. K. MAC

W. H. BEATT
S. NORDHEI!
A. McL. HOW
FRED'K WYI
WILLIAM W
J. K. MACDO!

, ’ Polic




PER CENT.
DIVIDENDS

” Prepaid Stock

THE

_CRMANENT

) SAVINGS CO.,
DUVER, B. C.

\ WAGHORN.

\GQWYNN & (o

Stock Brokers Yancouver

Financial asd Real Edtate Agents, Loan
Investment Agents—Edinburgh Lif l‘-”r;
surance chrnl Agents B.C.—Sovereign Fire losur
ce Co. City Agents—Caledonian Insurance Co., Bte.

— i 2
Clarkson, Oross & Helliwell
Molson’s Bagk Chambers,

Vancouver, British Columbia
(and at Victoria)
to be issued to
s F. Helliwell, F.C.A. (Cas))

rn Corporation,
_LIMITED -
NDIREAL ESTATE AGENTS

d North Yancouver, B.C.

s for placing Loans on first mort-
ther approved securities at
% and upwards.

ESPONDENCE INVITED

MOLSONS BANAK

ITURES OFFERING.

i1’ May 27th, for $70,000 42 per cent.
Maturity 30 years. F. Red, town

School District No. 129 (P. O.
May 31st, for $80,000 4 per cent. 30-
Walker, secretary-treasurer

i May 25th for the following: $2,000
maturity 20 years; $6,200 4!2 per
rity 30 years; $5,500 4'; per cent de-
years. H. J. Colwill, reeve
k’;‘ Jl ntil \l.‘.,\ 3iswAAor $63.034 472 peT
2 , per cent. sewerage, and $02,000
ight debentures Interest payable at
Canada, in Prince Albert. Maturity
y for thirty years Bids on first two
ed interest from March 3joth, 1900, on
i debentures Jonded debt, includ-
95 Floating debt. $80,000 \ssessed

N 28 $
553 ( O Davitdson secretary-

H " Health, Liability and

>

The' General Accident

Assurance Company

of Canada
HEAD OFFICE, - - TORONTO, Ont.

a—
——

FIRST-CLASS AGENTS
WANTED

— A——

Personal Accident

Industrial Insurance

W.G. FALCONER. - C NORIE-MILLER.

MANAGERS FOR CANADA.

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontario.

George Edwards. F.C.A. Arthur H. Edwards. W. Pomeroy Morgaa.
Winnipeg Office:

Edward_s o ROM“, Canada Lite Bdg.

A TRIP TO THE WEST INDIES

The “P. & B." steamers sailing from Halifax every
twelfth day for Bermudas the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and isa delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail-

ways are sold by

R. M. MELVILLE,
wmm-umum

MTERCAN'CI‘ICE;PEA:E]RE

the LONDON AND LANCASHIRE

All Policies Guaranteed by
Y OF LIVERPOOL.

FIRE INSURANCE COMPAN

Insurance Against

| AConfederation Life Association

HEAD OFFICE, - TORONTO.
ORFICERS:
W. H. BEATTY, ESQ., PRESIDENT.
}‘;(ED‘:(A\ET\:‘:S}VESW!“Q: Vice-PRESIDENTS
_ W, C. MACDONALD, Secretary and Actuary.
J. K MACDONALD, Managing Director.

' DIRECTORS:
W. H. BEATTY, Eso. Hox ]AIES YOUNG :
S. NORDHEIMER, EsQ. w.D MATTHEWS, Esg. |

A. McL. HOWARD EsQ E. B. OSLER, Esg., M.P |
FRED'K WYLD, Esq. GEO. MITCHELL. Esg, M.P.P

WILLIAM WHYTE, Esg. Hox. Six W. P. HOWLAND
J. K. MACDONALD, Esg. D. R. WILKIE, Esg

f Policles issued on alt approved plans

THE MONETARY TIMES 1871

-~

DIVIDENDS .
JO POLICYHOLDERS

It 1s a notable circumstance that every estimate of
profit made by The Great West Life has been
realized -or exceeded

Three declarations of profit have been made. The

first gave a dividend of $50 per $1000 —the fall

estimate made. The second gave 75 per $1000.
The third dividend—being paid this year—gives
$100 per $1000, just double the-first dividend and
estimate

Hence the phenomenal dcmand for Great-West

Policies
Kates on request.

The Great-West Life Assurance Gompany,

HEAD OFFICE WINNIPEG

Embezzlement.

ﬁ&mwwwma.uiwdm
! Ered

(Correspondence Solwited)

The London Guarantee & Accident Co.,

46 King Street West, TORONTO :
PHONE MAIN 1642 D. W. ALEXANDER, Mgr. for Canada

Cocoa, Chocolate |
* and Cake Icings

Are the Standard of Purity and Excellence

. THE METROPOLITAN
LIFE INSURANGCE CO.

(ncorporated by the State of New York)

mmwmmnvmmm;um

ASSETS, §1 76,429,015.04
shbusand Canadinns of all clagses are policyholders in the

Nearly threc hundred .

I-#l. In wgog it here in Canada wrote as much new inSUrance as any twe
other insurance { ompanies —Canadian, English or American.

Policies in force i greater than

The number of N e R
. F- ~ l ‘Q ran. A‘ﬂ"'\
~ vy |yl 4y ter ns:hw than the Com-

Amern.

be apprecated by sson. 1t js a grea

&“;:Lm- 'of Greater New York, Chicage Philadelphia. Boston, Torounto,
Montreal, , Ottawa

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING ot
4'2 ﬂhyh“h’u‘(wPld y

6 '63 per day in number of Policies Insued
"’

ﬂ 320 ws,w per day in New [nsurance Written

ﬂ'38 909' ) serday in Payments 1o Policyholders and addition 1 Reserver
» 8

w,dﬂs.“ per dav in lacrease of Assets

Nﬂ plans of hc“m\oulp(an may be cbemned of any ot
Pmmwh:.‘:ﬁsﬂ m-?wlh)c L';-wmcamw,u'mm
Home Office. A

' ve., New Yoek Cay.

Amount anadian Securities ted with the Dom-
m«-“&ﬁ---nc for the “" n of Policyholders




R e R R RIS TS =8

SOLD BY ALL THE
WHOLESALE TRADE.

LABORERS ARE SCARCE.

During the past| few months we
have hgard a great deal about the
fuel fafline and the . hardships re-

sulting from it, but even'-at this time

 lying

THE DOMINION FIRE
INSURANCE COMPANY

Head Office - - Toronto
Authorized Capital, $1;000,000
Subscribed Capital, $634,000
Government Deposit, 7383
President :

ROBERT F. MASSIE, Toronto.
Vice-Presidents -
ALEXANDER TURNER, Hamilton,
“PHILIP POCOCK, London.
ARMSTRONG DEAN, Toronto,

Geperal Manager.

Applications for agencies to be made to the
General Manager.

| asked.

SMITH, KERRY & CHACE
ConsvrTing Anp ConsTRUCTING ENGINERRS
Hydrautis; Electric, Railway, Municipal. Industrial
W.U. Code used: Cable Address “Smitheo.”
Rooms 124-7 Confederation Life Bidg.,
TORONTO
J. G. G. Kerry

Cecil B. Smith W. G. Chace

wHome Bank

OF CANADA

General banking business tramsacted. -

Drafts issued to all the principal paints in Canada
and United States.

Sterling exchange boeght and sold.

Full compound interest paid on savings accounts at
the highest rate
Head

one. 8 KING ST, WEST. jorowe

City branches open 7 to 9 p'clock every
Saturday night.
78 Church St. Queen West, Cor. Bathurst

Alliston, Beile River, Brownsville, Cannjngton,
Fernie, B.C., Lawrence Stn., Bt. Thomas,
e, Winnipeg.

JAMES MASON,
General Manager.

Walkerv

THE MON ETARY TIMES

it is 'lpp’lr(*nt Western Canada will

suffer fequally _ds much .this year
' owing to a shoytage of labor. Last
fall, it was estimated  that 60,000

men would be required this summer
for railroad construction in Westein
Canada alone. To this must be
added some thousands for farm help,
which, even hnow, is" becoming
scarce. Last fall there was a scarcity
of laborers on farms, the higher
wages offered by railroad contractors
being an inducement to them to leave
for construction work. This year it
will be the same story, only more far-
reaching than last vear, owing to the
large increase in acreage, which is
variously estimated at from 20 to 30
per cent. for that stnp of country
between Winnipeg and.. the

Rocky Mountains.—Winnipeg.  Mar-

| ket Record.

e e —
A SAN FRANCISCO OF
CEMENT.

President R. H. McWilliams, of the
National Portland Cement Co., of
Durham, upon his return from a
month’s trip to San Francisco, told
in an intervieW at Toronto:
people have forgotten all about the
earthquake.”’

““The population of the city,”” he
said, ‘‘has increased 38,000 singe the
disaster. People are flocking there.
Building is going ahead remarkably
fast, and the .place is bigger and
better thasbefore. There are 125,000

¥

| laborers kept busy.”’

““Are they clearing the streets and
cleaning up generally?”"  "'he was

reply.

ago.
and cars
These men

“By no means,”’ the
“The cleaning was done long
The streets are all passable,
are running everywhere.

was

are building. A great deal of cement
is being used, as all the building done
is reinforced concrete. \Why, £ 600
acres were burned over. To h/nild it

of brick would require 6,000,000,000
brick, endugh to build a wall four
feet high around the world.'—Cana-
dian Cément and ‘Concrete Retiew.

CANADIAN ., ScHOOL
OFF PNlTURE

PRE‘TON ONT

e —

“The,

Volnmep.

Pﬂl Aml II Fort 'la

arehouse Sites.
Retail Sites,
w.hrlch.

lam' location and prices, address

R A. RUTTAN

MU“MWOR-M'

Rice Lewis & Son

LIMITED.

HARDMARE NERCAAN:

importers of

Bar lron Pilve
Chain Sheet Steel
Nails T*s
Valves, Bolts
Pipe Fittings, eto., eto.

TORONTO.

For Qualitly
and Purity

and the other grades of
refined Sugars of“the old
and reliable brand of

. MANUFAC(URED BY

THE CANADA SUGAR
REFINING €O, i

MONTREAL

LXTRA GRANULATED

" AGENCIES THI

RERRa—.

——————————————

iz

Bona
THE DOMINIO!
BUARANTEE
’ INSURAI
Who Issue I

POSITIONS O
Write for }

4. E. ROBERTS,
TORC

BOND and

MIAIO!D—Cnvy Coun
Bankers, Financiers
Agests.  Money to loan.

S Grey and |
h-hvulu

1 N

‘ 1 6
companies, lawyers and “
E

.




~

ot Athr and Fort Wilan
\*'.mm.

or information. location and pri "

. A. RUTTAN,

Box 195, Port Arthur, Out. Canada. 7

ioe Lewis & Son

LIMITED.

HARDNARE MERCAANTS

Importers of

Bar lron Pive
Chain Sheet Steel
Valves, Bolts
Pipe Fittings, eto., eto.

[ORONTO.

-

or Quality
nd Purity
Yy

B QLI

and the other grades of
refined Sugars of*the old
and reliable brand of

Reapall

"
MANUFAC(URED BY

{E CANADA SUGAR
FINING CO, Lt

MONTREAL

May 4, 1997. THE MONETARY TIM

Berman American
Fusurance Gougpenrg
NewJorh.

STATEMENT, OCTOBER 31, 1908
CAPITAL

$1500.000

5146304
13527388

ES : 873

JOHN MAGKAY & 00.

BOND AND:
DEBENTURE BROKERS

7 & 9 King St. East, TORONTO.

(

DEBENTURES
. :’«- hz\-cb; l:r'r gt \.\h«lhl-ul at pgesent for
ale. suita -
Em for .hp\.‘l' 'I:‘l;i !ll.:‘:"}\ln rr‘nm:n.i“;s:}\‘u :1

6. A, STIMSON & GO,

" AGENCIES THROUGHOUT CANADA.
MARSHALL, SPADER @ CoO.

Embezziement Mo Yo Yot Bk B
“  :New York Cotton Exchange.
- Chicago Board of Trade.

Oovered by the ¥ AND WALDORS A, WEW YORK.
Bonds of INVESTMENT SECURITIES
“E m c A LORONTO OFFICE : :K— Eowarp Hormi
BUARANTEE & ACCIDENT J. G. BEATY, Manager.
INSURANCE CO. romabmes Bomccn . 51 o e
’ .

Who Issue Bonds for all
POSITIONS OF TRUST, &c
Write for Particulars

J. E. ROBERTS, Con'l Manager,
TORONTO.

C. E. A. GoLomax | don, Eag., New York, Montr and T o Exch

AmiLivs Jarvis

BOND and DEBENTORE| ———————
INVESTMENTS | OSBORNE & FRANCS

AMILIUS JARVIS & CO., TORONTO

BANKERS and BROKERS

Investment Bonds a
Specialty
- . CORRESPONDENCE INVITED
T e g tices served
A o i achnais g = | 54 King Street West TORONTO

The Martin
Steam Power
Brick Machine

STYLE “J37

Capacity 25 to 30,000 Weight 8,500

This machine In its original form, 8
bailt 20 years ago, bas been on the Can-

mers, Every
before leaving our works.

3 We have one of these machines in
stock for immediate delivery.

24-26 KING ST. WEST, TORONTO, ONT,
L. COFFEE & CO.,
Grain Merchants

Board of Trade Building
Torouto Ostario.

Tmomas Frviem,

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,

TrousTeEs, RECEIVERS, LIQUIDATORS

Outario Bank Chambers, 33 Scott Street, TomoNTO

E. R. C. Clarkson, F.C.A. W. H. Croms, F.CA
2 a8t

GIBBONS, HARPER & GIBBONS,

Barristers, &c.
Office—Corner Richmond and Carling Streets
LONDON, ONT.

GRO. C. GIBBONS, K. C. FRED F. HARPER. (6. 5. GINBONS

W. J. ROSS, e

BARRIE, Ont.
Collingweod, cjo F. W. Cuvrcuie & Co
Orillla, clo M. B. TupHOPE, Barrister.

JAMES C. MACKINTOSH: & CoO.
Bankers & Brokers

184 Hollls St., Hallfax, N. S.
Dealer in Stocks, Boads and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting investments freelv answered

]enliins X Hardy

ASSIGNEES, .
CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents

(5% Toroate Strest, - - - - Toroale.
52 Canada Life Bullding, - - Moatreal.

Sheppard & Garbe

P.O. Box 6 Strathcona, Alberta

Investment Brokers, rental and
real estate agents, We make a
specialty of the management - and
securing of property for non-resi
dents. Private funds placed on
gilt-edged securities
CORRESPONDENCI INVITED

Y ours truly:

WORKS CO., Limited.
~ OANADA.

THE WATEROUS ENGINE
BRANTFORD =~ -

e e e

SHEPPARD & GARBE
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Union Exeelsio}"l;ife “Sompam

ESTABLISHED 188g.

ASS urance Head ome:";iz'?‘;.',':l’r: Bullding

1906 the most successful year in a career of uninter
rupted progress.

Society , | & s

The Escelsior excels in all those featuresin which
policy-bolders are lu.-ud So:-nz and Productive-

OF LONDON. ness of | Low
!orulu UhcalAnncdn Poldu Nataerally resait-
W'M "AD. 1714, ing in satisfactory profits.
l Desirable appointments open for good Agents.
ONE OF THE @ OLDEST AND | £ MARSNALL, D. FASKEN,
STRONGEST OF FIRE OFFICES Ceneral Manager ; wJresident.

CANADA BRANOCH:

Gor, SL. James and _MeGill Streets, Montreal The London Mutual

T. L. MORRISEY - « + Resident w

W. and E. A. BADENACH, Torontg Agents. ' 2 Insurance Co. of Canada

N s S PR e e fe B £ oo o0 o8 80 00 0 A0 AR A8 A0 A b o b e ke e Ll B RS R s B SRR R ol G 000 00 08 0 B3 02 a0 a2 a0 a0 A3

Ofice, 17 u-u Lane. " . 1880,
Losses Paid to Date - $4.000,000 00
Assets - - - - $847.440 88
- P 2 4om. Jomum Dwm y Guo. Guums,
Commercial Union - TN
Assurance Co.s Limited, o 2 SRR M’_‘g‘, e

of LONDON, Eng.
Fire - Ll’o-ﬂ.ﬂn-w

Capital Fully Subscribed - - susoxe | Waterloo Mutual Firelns Co.

Lite Funds (in npen.nl trusl hw Lnle Pohry
Hoiders

15675315 Esrasusuep v 1863
Total Annual lnrome uaed- 1 §.000, o0
Tota! Funds exceed ﬂub Million Dollars. HEAD OFFICE - WATERLOO, ONT.
Head Office Canadian Btanch| g1 Notre Dameé St., W.} —
Mon fotal Assets 31st Dec., 1905, $514,000 00

Jas. McG
£ orosto Ofics, 49 w.mw St East. | Policies In force In Western |
GEO. R. HARGRAFT, Ontarlo over - =  30,000°00

Gen. Agent for Toranto and County of Nork. a = o~ SNID
EORGE RANDALL, WL = .
President. Viece-

CALEDONIAN QUEEN CITY

The Oldest S¢ottish Fire Office.

Pranx Haownr, T. L. AxmsTRONG,
:u. l R. Tuomas Oz, } luapestors

Head Office for Canads, MONTREAL. Fire Insurance Co.
LANSING LEWIS, Manager.
wonis asereee=e HAND-IN-HAND

Temple Bidg., Bay $t., TORONTO. Insurance Company

T Millers & Manufacturers

Insurance Company

Northern & vce. |Fire Ins. Exchange

Canadian Branch, 88 Notre Dame St. West, Montreal

Income and Funds, 1908. Corporation
C .,.:lx ‘n‘nd m?uuwg F..::; Ty ..$48. 60,000 | Authorized Oupitals $1,250,000
\anv evenue from Fuwe revm- tenti
ams and from Interest on Invested Funds... 8,150,000 m..mz;‘{:‘:‘wmna:r"wz -:n:un'
ited "'"hol[mmx Government for e
Security icy-holders......cciaingens 2
G. E. MoszxLy, Inspector. E. P. Prarsox, Agent. Offices—Queen City Chambers, Toronto
Rosr. W. Tyre, Masager for Canada. SCOTT & WALMSLEY,

Estasuisnzp 1848
Managers and Underwriters

Atlas Assurance Gompany, Limited

SUBSCRIBED CAPITAL, - - 811,000,000 Law Unlon 6 Crown

Total Security for Policyholders amgunts to
Tweaty-four Million Dollars. Claims gand
ceed One Hundred asd Thirty Million )ollu-.

Insurance Company of London '

The Company's guidi principles have ever been
Caution and Liberality. .&mmldve selection of tle TOTAL CASH ASSETS EXCEED
risks accepted and Liberal treatment when they bura.
AbexTs—i.e., Real Agents whe Work—wanted ia unre- 324'000,000
presented districts.
North- West Department : Fire risks accepted on almost every description of 1o
R. W. DOUGLAS, Lat§it Manager, 3¢r Main Street E sursiile_pooperty.
W onppo. 112 St. James Street, Montreal
Torento D.p;n-o-h *1{Corner of Place d'Armes.)

SHMITH & MACKENZ ll- (mrra‘A(eﬁl&,uTu»m; 2
NZIE. G gusstis  J. E. E. DICKSON, Mgr.

Head Office for Canada—-MONTREAL - DOUGLAS K. RIDOUT, Terento Agt.~]

MATTHEW C. HINSHAW Bianech Manager | Ageots wasted throughout Casada.

.

EVIDENCES OF STRENOTI'I

THE DOMINION LI

— 1906 —
Average rate of interest earned

6.78%
Increase in surplus to policyholders
34.1%

Increase in Assets 8.7

HEAD OFFICE, WATERLOO, Ont.

ECONOMICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.
Cota) Net Asrets... ......cvmmiemminvssssnnn $ s
Amenntaf B ......ccc cocoisocasmorcnes 62509
tovernment Deposst — 3598

JOHN FENNELL, - -« Presidest
GRORGE C. H. LANG. - Vice-Presidest,
W. H. SCHMALZ, - - Mgr.Secretary.
JOHN A. ROSS, . - -« - Inspector

THE HOME LIFE
- ASSOCIATION

'i;\ . solicited

Hox. J. Re STRATTON . - - - - Presoew
J. K. McCUTCHEON - - - M anaGiNG-DimscTOR
J. B. KIRBY . . - - . = = Ssouzrany

The Continental Life Insurance Go.

Subseribed Capital, $1,000,000.00.
Head Office, Toronts.

HON. JOHN DRYDEN, — — =~ Presidest

CHARLES H. PUT LER, w-‘m

TORONTO PAPER MFC. CO., Lid.

Mills at CORNWALL, Ont.

W High and me-
(u:etu:”l,’ PAPER dx;‘m gnh
Engide Sized. Tub Sized. Alr Dried
WHITE AND COLORED
WRITINGS, BONDS, LEDGB”-
M.F. &S8.C

BOOK, LITHO, PE and COVERS

MADE IN CANADA.

-3

For Sale by all

May 2:- st
ome Faot:

:sUN LI

Hom Premiums
L
‘lml& case OVEr 1gos§
“ at st I)nrmhtf
8§ Asscts rease Over 190§

rned 1ur|n.. 1905
%::‘::;.\mv was distribu

icipatc that year
And set aside to place reser
ber 315t 1908, OB the 3
over all Liabilities |

nd 3 per cent.
m;ﬂ(‘hl:’m‘\ Matured En
i‘ to Policyholders during

yments 10 lolu\h(
' h ‘I ,-m’

mmq in force thfﬂl

QUEI

# WILLIA!
. H. LA
{UNTZ

-¢,,;':‘.:“"¥.P‘&.§

Phoeni

OF

LOSSES P

Patersol
 Chiet Agent

WILLIAM
St. John, N

Managers of the
Canada ; the

Special Agents
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EVIDENCES OF STRENOTH

Tht ﬂﬂMINIl]N LIF

— 1906 -
Average rate of interest eirned
6.73%

Increase in surplus to policyholders

Increase in Assets I5.7%
I i+ o
HEAD OFFICE, WATERLOO, Ont.

ECONOIMICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.
Cota) Net Aswets... ......conneimmenssinnnns $ e
tmountof Risk .......vniiinni s 62509
toverament Deposit. . .. ... o iiiininn 1598

JOHN FPENNELL, - - -  Presidest
GEORGE C. H. LANG, - Vico-Presidest.
W. H. SCHMALZ,
JOHN A. ROSS, - - - - ———

Hom. J. R STRATTON - - - - - Pusswes
J. K. McCUTCHEON
J. B.

KIRBY . . - - « + = SscuETARY

The Continental Life Insurancs Go.

Subseribed Capital, $1,000,000.00.
Head Office, Toronts.

HON. JOHN DRYDEN, — — =~ Presidest

CHARLES H. PUT LER, Secretary and Actuary.

vm‘a‘oodmm
Aguu and Provincial Managers.

Liberal Comtracts to first-class men.
Aoply 0. B. WOODS,—Managiog-Directy

e

TORONTO PAPER MFC. 00.. Ltd,

Mills at CORNWALL,
b PAPER 3% ;‘:."a:'
Engidie Sized. Tub Sized. Air Dried
WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.
M.F. &S5 C

BOOK, LITHO, ENVELOPE and COVERS

MADE IN CANADA.

For Sale by all Wholesalers.

—

May 25, 1907-
om. Facts from the Report of 19086

SUN LIFE ASSURANES SSpwany o

$6,212,615 oa

3 Cash lm .m tom Premiums, Interest, Rents, et
rease Over 190§ -
vn.»-»mt.-f 1gub i
» \ 24,290,690 65

g Assets as &1
Tne se over “’5 2,983 307 ¥3
y L0783
us ea uring 1905 5391
s‘;':'h..h there was distributed to pn slicyholders entitled to part . &
wipatc s that year 208 R G-
And set “h,( to place reserves on all policies issued since Decem- A
ber 31st, 1902, OO the 3 per cent. basis san. 362 &
Surplus over a il Liabilities and Capstak (according to Hm. Table, -
o with 3} and 3 per cent. interest) “, 2,285,247
Dﬁti&laun \Inurnl Endowments, Profits and other payments / Sdyes
“ o Policyho dﬂ*:t;‘“‘ T / 1980855 52
Pny-ﬂ"“ Policyhc TS SIDCE ov‘nnualmn |
. Assurances issued and paid for in Cash 'T:::',:t
1 Assurances in force Dufmhv 3ist, 1906 100, §66, 198 10 |

¥ WILLIAM MACKAY, Resident Manager.
. H. LABELLE, Assistant Manager.
{UNTZ & BEATTY, Resident Agents.

"?mm *h&n{m 66 & 67.

chcral Lifc » »

—s++— Assurance Co.

Hamilton, Ont.

ol G ABBEIR 000 oo s0sooesovesissaty 702 62
Total Assurance in FOrce.....ccoeceeeee 17,884,078 61
Paid to Policy-holders 1906...ccccceecvns 7,605 N

Phoenix ssuance Compay,

- OF LONDON ENG.
Established 1782.

I..QSSES PAID, - $148,000,000

THE MONETARY TIMES 1975

Western ™ | =
Assurance Co. |

MARINE
Assets, over - $3,570,000 00
Income for 1906 over 3,609,000 00

Head Office

Toronto
Ont.

. Hon. GEORGE A. COX, President.

W. B. BROCK, W. B. MEINLE, €, C. FOSTER,
Vice-President General Manager Secretary

;ansn AMERICA

C. S. SCOTT, Resident Agent |

Assurance Co'y
Head Office, TORONTO
BOARD OF DIRECTORS.

! How. Guo. A. Cox, President W. R. Baocx, Vice Presidemt
! Rosr. Bucxsmowxe, M.P W. B Muxis
E W. Cox Geo. A Momsow
D. B. Hamwa. Avcustus Mvess,
Jm Hu:n' KC. LLD, Frsparc Nicworrs
Jamus Kumn Ossonws
S Howny M Puriary

AD 1833.

L A LAIH. K. C.

E. R. Woon.

W. B. Muxiz, General Manager. P. H. Sems, Secretary
Capital - - . . . . $1,400,000.00
Assets $2,162,753 0
Losses pud since otglmuﬁol $29 838,820 96

~

New York Underwriters Agency

$18,061,926

| ————

ROWNCIALMNT‘-
JNO. WM. MOLSON,
Montreal, Que*
WHITE & CALKIN,
St. John N. B

A3
POLICIES SECURED BY
ASSETS

JOSEPH MURPHY,

Toronto, Ont.

W. R. COLGATE, ‘ >
Winnipeg, Man.

Paterson & Son, "% " s.

_ Chief Agents for the Dominion. noNTllEAI.

ALFRED ]. BELL, Halifax, N. S. p

WILLIAM THOMSON @ CO0., -

St. John, Montreal, Toronto, Halifax,

Managers of the Accident and Guarantee Company of

the Ontario Fire [nsurance Company.

Canada ;
ork Plate Glass Insurance Co.

Special Agents New Y

The 4“.r
Of Friendship

Do not hazard your all on
the altar of friendship
Thousands of men have
been ruined by going surety
for friends. Better far for
you to pay a sfrong surety
company the premium on
““the bond. Itwill pay you to
enquire about our policies

———————

Employers’ Liability Assurance Corporation,
MONTREAI TORONTO

GRIFFIN @& WOODLAND,

MANAGERS.

T. D. RICHARDSON, Superintendent for Canada, TORONTO

Aovice 7O MERCHANT

SURETY BONDS oo shortest notice at
reasonable rates.

Heap Orrice ror Caxaba
6 Colborme Street . TORONTO
AE mnAmc& Manager.
» Contragt Bod- insure completion of Buildings

THE WAY TO MONTREAL

THREE FAST TRAINS DAILY.

cale parlor car to Montreal ; Pullmar

9 A M-—Arrives Montreal 6.00 PM ;
through to Boston,

9P M- "Night Express” arfives at Montreal 700 AM

1015 P M- “Eastern Flyer”

with four pullmans to Montreal

For tickets and information call at City Office, Northwest Corner

King & Yonge Streets Phone Main 4209

Jeovagace

S N T A i i bt i S 2B

X ]

ST




m Crown Life Insurance Company

Head Office: Toronto, Canada.

Offers _These Advantages to Insurers:

Lower Premium Rates than those charged by
most other Companies.

Policies Indisputable from Date ot lssue.

Loan Valhes Guaranteed after Two Years.

Cash Surrender and Paid-up Values
after Three Years.

No Restrictions as to Residence, Travel or Occu-
pation.

Policies Reinstatable at any time after lapse.

¥

COL. THE HON. D. TISDALE,P.C,K.C,
M. P., President.
CHARLES BL’GHE& A. A. S, Managing
Director_and Actuary
A. H.SELWYN MARKS, Secy. nndTn-unv
- WILLIAM WALLACE, Supt. of Agencies.

Ansurance Gompany "=
woerne 0f North America,

Cq:lul X
Assets, January 1st, 1906 ...... 18,024 882 85

...................

B e e R —

CELT U IR T e UL A A e i e

T M —— L T T T T YT

PPS—

THE MONETARY

LONDON &
LANCASHIRL

FIRE

Standard Life

........................

Dq)alud with Canadian Govt..
Apply for full particulars. :

‘0975998

D. M. McGOUN, - - - - - - MANAGER
CHARLES HUNTER, Chief Agent Ontario

Esrasuisazp AD. 1720

T LORDON 5SRME

Head Office, Canada Branch, Montreal.

TOTAL FUNDS, - - 96,000,000

FIRE RISKS, accepted at current rates.
Toronto Agents
S. Bruce Harman, 19 Wellington Street East.

Anothgr Progressive Year

THE NORTHERN LIFE

Shows Splendid Results tor 1908
SUCCESS BRINGS SUCCESS &

Increase
Insurance in Force $5,088,075.00° 7%
Cash Income a 188.949.82 8%
Total Assets . 748,111.88 27%
Government Reserve 488,287.82 24%
Surplus Security for

Policyholders 257,854.51 4%
Expenses decreased by 3%.
Interest Income paid all death claims.
87% of Assets are interest bearing.
Financial Gain during year,»$58,068 66.
Sprplus over all liabilities including

‘Capital Stock, $31,14281

s U Foun:!:lc A.D.
e FIRE,

‘Wead 0ffios, Threadneedie St., London, Eng.

1The Oldest Insurance Co'y

‘ln the World.

Branch—:i 5 Welk Street East.

- TORONTO, ONT.

[ N . -

J. A. STEWART, Ontario Iaspector

HIGINBOTHAM & LY(A)?(.E; —
IRISH & MAULSON. w.m
Agents Wanted l- all Unrepresented
Distriots.

PELICAN and BRITISH
“EMPIRE LIFE OFFICE

Founded in 1797,

The Oldest Proprietary Office in the World
transacting Life Assurance busisess oaly.

Financial Strength Unsurpassed.
TOTAL ASSETS, over $26,000,000

A.\'i"

T T T € o e e W
"W = 5N ES NS BN BRI,

A, McDOUGALD,
Manager for Canada, Méntreal.

Bonuses and Low Rates of Premfim |

TIMES

THE

North American Life
Assurance Co.

1906
Income - - $1,746,544.00

An increase over 1905 of $86 48,00,

Assets - $7v799v064m
An increase over 1gog of $831.090.00
Net Surplus $ 650,209.00
An increase over 1905 of $80, 199.00,
The large increase in these
important items shows that the
unexcelled financial position of
the Company has been maintain.
ed during the year.
Correspondence invited regard-
ing Agencies in unrepresented
Districts.

Toroats, Ont,

THE BOYAL-VICTORIA LIFI

~INSURANCE (0.

The Directors’ Report for 1906 shows large in-
creases during the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS TO POLICYHOLDERS*
¥IN PAYMENTS TO POLUICYHOLDERS'

and 74 per cent. Reduction in 'xmu}_.! Man.
agememt for year. ~Nf:ﬁlfuen« Overdue or
Uspald on fovestmants ot end of your.

PPLY FOR AGENCI T

DAVID BURKE.AIA, F.SS

Guwsnar Mawacex, MONTREAL.
POLICIES. CONTRAGQCTS.

Always a Piace for Faithful Workers.

Union Mutual Life Insurance Co.

PORTLAND, - Maine.
Frep E. Ricuarps, President.
Hexz: E. Momix, Chief Agent for Canada

For Agencies in the Western Division,
Province of Quebec and Eastern Ontario,
apply to WacTez 1. Jossrn, Manager, 151 St.
James St., Montreal.

meinWmOlm'b apply to
WJ Pecx, !hnn(- 17 Toronto St , Toronto.

Resident Agents, T leVAXSlW
Wml—p.da“?- m

PHENIX----

Insurancc Company
Of Brookiyn, N.Y.

WOOD & KIRKPATRICK, Agesis
TORONTO

ENGRAVI
BANK N
SHARE
DRAFTS,
CREDIT,
TIONS

Special Sa

HEA
OTTAWA

HALIFAX
MONTREAL
TORONTO
WINNIPEG

e

——

CuarrLes MAGEE,
President.

AUTHORI,

Full Government D

OTT

INSUR

AGENTS

HEAD OF

Corner of Qui
Metcalf St

OTTAW




