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COLLECTIONS, TRANSFERS OF 
MONEY, LETTERS OF CREDIT, 
GENERAL BANKING BUSINESS, 
BRANCHES AND AGENTS 
THROUGHOUT THE DOMINION.

4. -,

I

i

» CORRESPONDENCE INVITED

the
: #

SOVEREIGN BE OF CEDI
Toronto, Ont Montreal, Que. 
New York Agency, 25 Pine Street.

I

/
W. S. Odsll,

2nd Viet President.
Hon. W C. Edwasds, 

Viet Prrsident.
C. E. Corbold, Manager.

Chahlis Mage*,
President.

01.000.000

Government Reserve Fully Covered.

AUTHORIZED CAPITAL.

Fell Government Deposit.

OTTAWA FIRE
INSURANCE COMPANY

.. '-------------- - 4

AGENTS WANTED EVERYWHERE

M.AMCH OFFlCf 
MONTREALs/

HKAD OFFICE

Corner of Qneen end 
Metcalf Streets.

Calgary.Vancouver.
St. John, N.B. Halifax. 
Regina, St. Johns. Nfld. 

Winnipeg.
OTTAWA

Fifteen Cents.Toronto, Montreal, Winnipeg, Vancouver, May 25th, 1907.VoL 40—No. 47.

Sound Low 
Priced

Life and 
Old Age 

Insurance

AMERICAN BANK 
NOTE COMPANY

T

X%

business founded i 795 F

WILL INSV'ÏVvgXfEengravers and printers
COMFORT v
^inolo Ate.:

BANK NOTES, POSTAGE STAMPS, 
‘ SHARE CERTIFICATES, BONDS, 

DRAFTS, CHECKS?' LETTERS OF 
CREDIT, ETC., FOR CORPORA
TIONS AND GOVERNMENTS

“ Htre't something good vs* long have nought 
And mourned because we found it not."

The Annuity Company of Canada offert to the public Annuity 
and Ufa Insurance upon new and approved plans, which secure 
great economy and assure increased returns for premiums paid.

•M ego.

A

Special Safeguards against Counterfeiting 
Fireproof Buildings

;We J,Let we
We have a number of good openings for capable Agents 

throughout the Dominion.

you

OFFICE AND WORKS t

OTTAWA, X224 Wellington Street

BRANCHES '.

\HEA

The Annuity Company of Canada
WINNIPEG. MAN.HEAD OFFICE,

Capital, One MHBoa PwWara-FaR Government PepaalLi77 HOLLIS STREET 
171 ST. JAMES STREET 

2 TORONTO STREET 
. 354 MAIN STREET

HALIFAX 
MONTREAL 
TORONTO - 
WINNIPEG •

O. J. LOVELL.ROBERT MUIR.

■-'it;

‘ /
Ie

Contant» on Page 1841

Ebc iHottdarg Eitnes
Trade Review and Insurance Chronicle

c

/IBS Volume 4P.

the

North American Life 
Assurance Co.

1906
* SL746.544-oo

ions ,90, of SWh,48r>.oo.
l7.799.064.00

over 1905 gf $831.050^10

Net Surplus - $ 650,209.00
An menue over .go, at t&vg^oo.

The large increâs* te these 
important items shows that the 
unexcelled financial position of 
the Company has been maintain
ed during the year.

£ Correspondence invited regard
ing Agencies in unrepresented 
Districts.

Income
Aai,

Assets -
Aa ii

I
Him Office - Ternti, OH.

1
» THE HOYAL-VICTOHIA LIFE1
»
1

INSURANCE CO.
t

The Director»' Report for 1906 show» large »«* 
creaaaa darif the year

)

IN CASH INCOME

IN LEGAL RESERVES 
IN INVESTED ASSETS

. IN LOINS TO POLICYHOLDERS 
lit PAYMENTS TO FOI ICY HOLDERS

I and 7) per cant. Redaction in W.epaaaa» of Mam- 
No li

its at end of year.

APPLY FOR. AGENCIES TO 

DAVID BURKE. A.I.A., F.S.S.
GaMui. Mawaosw, MONTREAL

sgewewt for t—r.
Unpaid on Inverti 1

T
REASONABLE
CONTRACTS.

OLEAR
POLICIES.}

A

lliion Mutual Lite Insurance kr
PORTLAND, - Maine.

< Faso E. Richards, President.
Hiifai E. Moein, Chief Agent for Canada
- For Agencies In the Western Division, . 

Province of Quebec and Eastern Ontario, 
apply to Walt** I. Jomph, Manager, 151 St. 
James St., Montreal

For Agencies in Western Ontario, apply to 
W.J. Pace, Manager, 17 Toronto St, Toronto.

NORTH BRITISH & MERCANTILE
inbukancz compart.

Total Assets
ncM of may other «re compel, y in Canada
paid .incs organisation, over
Chief Ae't in Canndn-RAeDAU. DavuW

Greatly ia <
- Lessee
Mgr. and ______

Resident Agents, Toronto Branch. EVANS • COOÇH 
Western Inspector, • J. *• BASCun

PHENIX m m m a

Insurance Company
Of Brooklyn, N. Y.

WOOD * KIRKPATRICK. A|Wl
TORONTO
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Nul Office, Tirai
..........-«d

dikxctok
—t 1 m H. Beattt, 1

W ti. OOODBBUAM.
Vhm-

Ji
J-

. OiDtnioAV Ooruo*
p

Ontario
Oollii

) Oo*r«-fi? Omi
Dora

Osât

Hast

Loodass Lood
Loot

Colboro- tisî
1 Mow York-Ns

<

Imperii
CAPITAL
REST,

d. s wil:
HON. EOBI 

WM. RAMSAY 
CHARLES (XX KSI 
CAWTHRA MVU

H Si
■1

BOLTON. BRANT 
HAMILTON. 

NEW LU 
OTT

•n

Bra
BRANI
Brine

BALCON IE. BROi

■1

ATHABASKA LAI
C

ARROWHEAD.

BATIR

Unioi
■4

?

Notice is 
One-Half Pe 
of this Instit 
half-year, and 
and its Brand

Saturd

The Shar 
17th to the 31 

The annu 
held on Wed 
House in this

Quebec, April

’■» x
■s ♦

-
the monetary times

kn-w—i 15J7
Dwwyorated by ActiNParijam—t 
Cepe Let «11 Piid-ap. SILMMj* 00
Dhdirtded "to*<A

Volume1834 i 40.
ft

CAPITAL PAID-Vf-

$3,261,090
RESERVE FUND-

$3,261,090

BANK OF 
MONTREAL

1SMB M

Board of
BT. Boa. Loai* BTBATBOOi. 
aid Motnrr Rot At. O.Ç.M.O

Bn Qao. A- Daemon», K.C.M.O., PmMeat
/ B, 8. Ctovero*; Keq., Vloe-Pmfdeot,

A. T.  ........n. Bee. KB. Orne—de. leq. Sir William Q Mand—aid.
mV OLOimrPON. ^taLral M—aiiay 
?£mu2t

HEAD,^FWgfo““i,^M?W?heAL.
We. Mono» Baofm—A^Jlwiw. The- 

Jam— Elliot. Oeoem
Macks*KK LL-Ool. t. C.W. M. w.

A. Maowideb. IPOBD, Chief le—ecaor aed Bunt, of Riantasa 
; W. W. I. OUIPMAB led J. ■.CAMPBELL, A—11—, 

■ RANCHES: And Ririere do
H*Jei»ee~Streel Ï3R U wÜtë*"

Market Branch r St. Mnrye 
Hennnll St Thomas

West End
East End Branch , St

Duma__ Qspfrsl Manager, aod M
B.d W. E. Stavbbt, Bupt of Bronchai Maritime P101. 
Inspector *. Went and Br CoL Branches, 

sped or Ont.no Brmuhre 
Provinces end Newfoandland Brim hee.

North-W

All—rt>Eir*m' *

Calory
Fdeinetcn

, Beet of Rmnehes 1

D. K Cl,bee. Inspec tor Maritlms
BRANCHES IN CANADA

M—O—l^

OnLBk.Br. “ PL BL Chart, e
Perth Sl James StmViAss.

AUiston SLHf.
Bay Street

8c W."
8t.8tc. Anas de 

Mlevue 
** SC Henri
- w- w

Port Arthur 
Port Mops

ï, Mao.Ai Market and 
Harbor lease*

tiueee
Meaford Toronto J
Merlin V Trenton
M—iteh—w Wains
North waiiamsburg Waterloo 
Norwich 
Ottawa

OMem,? 8s. Amherst burg
Aylmer
Brochrille

Alta.1" Br
‘f ■notford 

BnehrlUe 
Chatham 
(MBoBuoodH 
——1^—Ontario Bk.

Branch
I PPcrTown.^i^ 

BL Br. BawyerriUe rwm— im
at New*]-------

Br. Andover

Quebec
Richmond1

rsocsnt.rsUinEtoo
0— Bk

Drumbo
Dutton Ste. Flaws--------

Ste.TMrta.dsCornwell
Deeeronto Port Arthur" Xfuren ®L 

Oil Bk. Br. Prmnktord

I AkEkitn^kSn»rtt^kroB^^B«rsi-toisa; isssi iSSïEge
Ood—tah Standard leak of «Ml

CnC Bk. Br.
“I Carltoe 8C Orand Patio , 1 %

I-Out Bk. Br. Hnrtlnad
Trsnmn
Tweed
Wallace!

AA4~ ttmtmPOBEtO. S—Vte» tegmdjCoL beAte
BC John 
WoidKeH 

Nwta Bootla
Kt"f,*°*Out»rio Bk. 4SSm ê£5S3 * VnÎt’eL)*STvVf ES -As—ta and Con—ponds—a‘’-^-nogîïîi IN

ia all tho
Collections

t
> at

gfcasr .1Out Bh.Br.> Olaoe an parts of the
Mffihreok

The Bank of British North America.North BodMTr,
Lake Meeantic

L—hut» 
Mahooe Bay°w Incorporated by Royal Charter in 1840.

«1.000.000
400,000

v Established in 1886.
PAID UP CAPITAL 
RESERVE FUND 

Head OfVlee-S Qrncnohurch Street, London. 0.0.
A. G. WALLIS, Secretary. W. S. GOLDBY. Manager.

tfSXeOiitari.. Bk. V
► Oil Bk. Br Yarmouth 

lu RnwyocaDLABD—a. Johua,—Raukof
Paris

Corel

Bank ef Moult—L W «ad 47 Thread—edit Street, KD

lwtzzrfixu*
of

Court of Directors ;
Richard H. Gltn. Eeq. Frederic Lubbock. E—.

MTSS-su. a.
Street, MONTREAL

la rua Csited Btatbs-
■ "“-Su -.

(lb—Merten, D. P-T*. a
no m Great 1

I. H. Brodle. Esq.
John tames Cater. Baq.
J. H.Mayue Campbell.

ROAD omoe IN CANADA R. J
H. ST1KEMAN, General Man—et.

JAMES BLMSLY. Superintendent ofBranch—.
H. B. MACKENZIE, Superintendent of Central Brnneh-, Wlnnipaa.

JAWB?.WyR^&<n°

Of CANADA
London. Out.

w ï- ti E».jofThe Dnhm
Ltd. The Itst I AdOf

rôrfonm The Rank efBabk—w — tub Ui
KJ&ZL* dorot

Ltd.
v

vzatkT-
Battlsftted, Beta. 
Belmont. Man

v HR8l
* " Hamilton Road ' Datas*.

WdCS^ «

“^SZoalhen-d. «K

Palls, OoL 
t—. N B.The Canadian Bank of Commerce. N.S.

OnlOnt Am.,10
Ttatorte Asa Nth Bettlefosd 

Oak River, Man. 
Ottawa, Out

Cetosvil a Out.

LeîSüpij
DIVIDEND No. 81. Veeowoer B. 0.

VictoriA, BC.w L°V.
BC.DuokLabA

Orifti m Sort! Afria mi lest Isdesot! teettsSrfil UwllO'l
Notice is hereby given that a dividend of two per cent, 

upon the capital stock of this Institution has been declared 
for the three months ending 31st May next, and that 

the same will be payable at the Bank and its branches, on 
and after Saturday, the first iday ot June next. /

The transfer books will be closed from the^iyth to 31st 

May, both days inclusive.
By order of the Board, %

aod Trust Oo. __
(MyukOfc

New Tork-M WaU Btreat-l»i

■22k oTlSr, LbSted. w*t IeSwH^okmlaJBsoiL^srt^-Xyedtt 
SUtlJwMk AeenutoCRnads for Onkmlsl R%uk. TfOodonkJF

Bunk of
ïd-of UswpooL

X RANK OF NOVA SCOTIA -I -

XALEX. LAIRD,
HALIFAX, N. S.HEAD OFFICE.General Manager.

J* Archibald, Vi»Pr*«biiJ*» Y. P ATT amt. PreeidenCIToronto, 23rd. April, 1907. r Hbctou McInmba

GENERAL MANAGERS OFFICE, TORONTO. ONT. ^
H. C McLuoo. General Msniffer.

Ft ■BsL lucorpd

THE QUEBEC 
BANK . Sydney Mi—s. Truro. Weetrilta. Windsor. Yarmouth.

da* Celu—bAk-Vancouver. -_____ m

Ml
Uf »

It

v<w A.
MfivHb - WoodDtock.

“*-• ML-
Harbor Gnu* aadMl

St. Joke s._____ ►—Amener. Berlin. Hamilton,
Ottawa. Peterborough. London, 
Toronto. King Sc and Dundee St. 

Montreal and Paapebiac.

8

Boefeoo andCMcag®

Bay.
vena.
B.W.L,

UaftM

ViiW MarK One. 
d New York. ÜAA, àjiRf 
. How York Mat* Natkinal Bank

Inti ram, P Wf. Ont
e# ,Weed. I.Mkneoer ■ 

iÜefc#lj^Heâàeeel»

I
*

THE MOLSONS 
BANK

ï

v -

<

H
'W

\
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<In- .r^JrnwJ **** The Standard Bank of Canada.I»i Otfle«,TKHti,Cai. THE BANK
OF TORONTO

1 ;.r
DiKiicToaa DIVIDEND No. 66. ]

NOTICE in hereby given that • Dindemi upon the Capua! sit* of this 

Huh at the rate of TWELVE PER CENT. PER ANNUM twt the cur
rent QUARTER ending j.st May. .«07 ha. been declared and the lame will 
be payable at the Head Office and Branches oe and after

Saturday, the 1st Day of June next
transfer books will be dosed from the list to the 3.st of May.

— B. BsaTTT. President.
W. O. OOODSBBA*.

»

Hon. a a Hyman. M r. 
A. X

Jab. WeMle(tabmtBMo*
-^SlBtamStoos

Haul OocLaon,

Ontario

Nicholas Be.tf
Joaarn HaaDsaaos Amt- Osai

/'
BRAN Cl
Mill brook

tfuoboe

-1
held it 

ieo7. at

(S.1 Oapvrncum ys inclusive- __ '
Anaual General Meeting of the Shareholders of the Bank will be 
tbs Head OSes in Toronto on Wednesday, tbs iWh day of June. 
Twelre o clock

Oakville

^^or S-C-bm
Manitoba

Cartwrieht 
pilot Mound 
Portage la Piplrte
Swsn Hitt

OU
Oeât

Parry Harbor 
Farry^-- * Waterloo By order of the Board.Hastings W

GKO. P. SCHOLF1ELD.
General Manager___Port Hope

London NortiP* FteMon

Torktoa, f
Loodoa Olty sad Midland Beak,

-First Rational 
day a#

ass Toronto, 19th April, 1907.
Oeiborsp linden

Merrfttoo THE ROYAL BANK OF CANADA1 of-NationalRewTt CAPITAL. ‘ïtfesERVe. >4.2*0.000
the b

Thee. X Essay Rag.. Prim nt H. S- Hok, Eaq.. Vlf»~p'■
L Ritchie, Sag., Wiley Sadth. Beg;, H.O. Beale. Sag.. Hoe. D. Mactaen, 
Redmond, beg.. P. W. Thompson, K«q., B. L. Paaaa. Eaq.. O. R. Crowe, Rag. 

D. K. Elliott, Beg.. W. H. Thorns, lag.
HEAD OFFICE, MONTREAL _____

:L r-t s-s: ïrr.‘i^i.5=i assrss^.
BRANCHEE ONTARIO

Niagara Patts
Guelph Ingereoil Ottawa 
Hanover A Elmwood Ottawa. BanhSt.

Ottawa. Market Br-

TheeImperial Bank of Canada.
CAPITAL PAID-UP, S4.700,000.00 

................ S4,700,000.00
DIBSCTOBS:

Jaa.

REST.......... Arthur* Kenilworth Cornwall 
Bowman ville ->TorontoD. X WILKIE........................................

HON. ROBERT JAFFRAY..................
■rif RAMSAY ELIAS ROGERS I. KERR OSBORNE.
CHARLESCOlKSH UTT PB L EG HOWLAND. W|4 WHYTE (Wimnpeg). 
CAWTHRA ML LOCK. HON. RICHARD TURNER (Quehe)

HEAD OFFICE, - - TORONTO, 
re no hen In Fr>trlnee ef OntMffe.

SAULT STB. MARIE, ST. CATH
ARINES, ST. THOMAS.
TORONTO, WELLAND.

WOODSTOCK.
• lit RPwH 

MONTREAL. QUEBEC
______he» In Prevlnoe ef Upnltebe.

BRANDON. PORTAGE LA PRAIRIE. WINNIPEG.
in P real wee ef Seek eto he wren.
... NORTH BATTLEFORD, PRINCE ALBERT. 
REGINA. ROSTHERN.

Montreal, S. Cttb "TTZL*Montreal
Montreal, West Bad erineSL W

flOKMEW MUI Scjoha, North Bod

B uSt. Jobs
NOVA BOOTIA

Port Hawbeebury Weymouth

manitowaPRINOE EDWARD ISLAND
of d WiumpeeSi Durban

NEWFOUNDLAND
SL John’s
ALBERTA

BABKATOMBWAN
LiptoeB

Halbrite 
Miner Jaw 

MUTISM COLUMBIA
Vancouver, Cordova St V 
Vancouver, East End
Vancouver, . __.

Granville St. Victonn

Bi Calgary

Chilliwack
BALGONIE. BROADVIEW

Ml PleasantNew Wt 
Port Boaingtooef Alberts.

ATHABASKA ^™G^, BAl^FF. ^LGARY. RONTON. STRATH-
Vhen Iw Prewl Grand Porta

ViSi CUBA
S, M-g--, CuWB Camaguev

arrowhead, ceanbrook^golden^nelson, revelstoke.

BATIMOB DKPAKTMKNT AT

Havana ---------
UNITED STATES. New York. « William SLï~i-'

Derr
Deposits received and highest currant

THE TRADERS BANK OF CANADA
Capital Paid up.Union Bank of Canada. capital Authorised. •e.OO^OOO

S4.S22.000. Rest, 01.000,000.
BOARD OF DIRECTORS:

Hon. J R. Siratton. ViceHreeident 
W. JL Sheppard, Esq., Waubausheoe. 

F. B Johnston, Eaq., K.C.

4 >
C. D. Warren. Eaq , President 
C. Kloepfer. Esq.. Guelph 
C. S. Wilcox, Eaq., Hamilton. E.Dividend Mo. Si. t

HEAD OFFICE i TORONTO
H. S Strathy, General Manager Stuart S,r“h’’'" “"'***'

■RANCHES i ONTARIO
Orillia 
Otter vili.

Notice is hereby given that a Dividend of Three and 
the Paid-up Capital StockOne-Half Per Cent, on 

of this Institution has been declared for the current 
half-year, and that the same will be payable at the Bank 
and its Branches on and after

^ Strathrey
i!32ETr*u*
Tavistock

Port WiUiom 
Gleecoe »
G rood Valley 
Geelpb*- J 
Hamilton 
Hamilton East 
HarHscoo 
Hspwortb ’

Arthar 
Aylmer 
A y too

'

Port Haps 
Paisley■lied River Tileeeberg

fEsfisfe..
Totteobgh 
Wind so#
W isuos 
Woods?* I

Saturday, the First Day of June next g&wn
Rocf woodBurlingtouss •The Shares Transfer Books will be closed from the

17th to the 31st of Ma*, both days inclusive.
The annual general" meeting of Shareholders wiU 

held on Wednesday, June 19th, i9°7. th* "an IO| 
House in this City. Chair to be taken at 12 o’clock, noon.

Rcfusy ,
St. Marys /
Seek Ste ManeDraytoa 

Dutton 
Elmira 
Elora
East Toronto
Embro
Parse
alberta

Valcary 

Startler

UokaAetd
Leamisgto" Sarnia

Scbomharg
SpriogtaJP
Stoey Crash 
Stratford

Massey
Newcastle 
North Bay 
Norwich

Watertown4- , ! .

SASKATCHEWAN
Regina

MANITOBA
RBBUBy order of the Board,

G. H. BALFOUR, bankers I
Cram Brttoio—ThaNUm—tljfud*
Notioool Bank. CWago R-k.General. Manager

Quebec, April 22nd, 1907.

\ nÉài>

” \‘
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ES Volumei 40.

CAPITAL PAID.«p_
$3,261,090

RESERVE KUND-
_J $3,261,090
PUUWBMNL 1S8X ,
- MONTRÉAL.

DIRECTORS :
an. ax Rwtuo, Vine-Pita

LL-OoL r. c.________

MFBBLL, Atat I Stan 
and River, fu

LSONS
NK
ttad by Let ef
'ICE,
BARD OP

».J an», Elliot, 
nan. Chief I WWW» nr and Bunt, of » 

W. WTL CtliruAS and J H Ca
BRANCHES :

il toe—
men Street South's Palls 
irket Branch ' SL Marys
all

Went End
Rest Bod Branch , SL

Sl Jamas Str
Slirillg

Bay Street
8c W. "

8t.
Market ud 
Harbor Iraac*

Queen 
Toronto J 

v Trenton
Wales

1 Williamsburg Waterloo 
Woodetocb

>rd

Braacb
Quebec
Richmondich

Qva
Ste. Plavw--------

Ste. TSMs.de
1 Sound 
Arthur

Drummond ville
Victoria vilk

Standard Bank •# «NÉ
rant a*d Uolomi
ft Leimter
W limited, South Afrioa-Tbe

5S5
•NITED STATES.-Agaota sod Corraapoadaota 

all porta ef the iN
letton of Hi 
all porta at tbs

f British North America.
Incorporated by Royal Charter in 1840.

«1000,000 
400,000

Ormeeohurch Street, Letvdon, 1.0.
Secretary.
3ourt ef Directors ;

Richard H. Glyn.
E. A. Hoars, Eaq.

I- H. J. B. Kendall, Raq-
I CANADA SL J
STIKEMAN, General Manager.
ILMSLY. Superintendent of Branches.
I. Supet iniendem of Central
Inspector. W. G. H. BBLf. Aeaistant I

I* CANADA

ITAL
NO

W. S. GOLDBY, Manager

Esq- Frederic Lubbock, leg. 
>-C. W. Tomkineeu. Eaq. 
^"Geo. D. Whatman, Eaq. 

Street, MONTREAL

OnvXCL
■vTMmXFalla, Ont. 

on. It . A 
weed. XO. it. N.X 
Hen. Ont.
ButenSL XV
Tletorta Are.
7xq w_K_

re- tzzfc

•• SL Catbenne SL Pkwr.gL
An.,m.a

rd Bee 
Ouk River, Men. 
(XLswk Out. VsDooaver. B. a 

VlctorlA, B.C.
W t%,

B.C.

i Issl IsOs» —f fe stiilMd ft Hw ■>U,«
S !*■

OtyuftO*.
Ml end Trust Oo. 
snk of N

d branches. Atmtrslle—Union Knot et J 

In Onnsdafor Onlooial Bank. lowdoeI»

)F NOVA SCOTIA ,

HALIFAX, N. S.OFFICE.
DIRECTORS :

f*BA« Archibald. Vio^PrumdouA.

3* Mclmrsa.

LKAOEKS OFFICE, TORONTO, ONT. -

y*-
C. McLeoo. General Manager.

‘Bay^ffiSS:
rreboco, Pictou. River Hebert. SpringbuL 
o. We.tr,Ile. W. , Yarmouth.

Harbor Gnu* tadMl
Sl Jobes. _____  .
B^y^pÜT Aotoni» Jaorakyi,^ 
vaoa. Cube. Peat of Spam. Tntafao.
B.W.L,

netted

Hamilton.
Lowdoe.

lin.
Kb.
id l>undas St

•*
0

a
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The Merchants Bank of Canada Bank of Hamilton. Hnttrî»
-

............12.600,000

...........12600.000
.......... $82.000,000
Hamilton,

0fCapital Paid-up 
laaii— Fun*.,.Notice is hereby given that, a dividend of 

two per cent, for the current quarter, being at 
the rate of eight per cent, per annum upon the 
Paid-Up Capital Stock of this Institution, has 
been declared, and that the same will be payable 
at its Banking House in this city, on and after

Total Assets
Head OHIee,

HON. WILLIAM GIBSON,...
J. TURNBULL...............................

CYRUS A. BIRGB. 
GKORGB RUTHERFORD, 

CHARLES C.

Vice-Prseident and
s'*'JOHN PROCTOR. 

HON. JOHN S. HENDRIK, 
DALTON. Toroot

CORNER OF Y(

XI

. Saturday, the 1st day of June Next, ' 1;
8 ASM AT- 
CHEWA*OETAMIO Kim Creek COMMERCL 

solicits accou 
Societies and 
able and also 
positors every 
conservative b

“ North Ed Br Rmlry 
" Deerio» Br. H if H ft Aberaethl

BattUfordThe Transfer Books wjll be closed from the 
17th, to 31st day of May next, both days in- 

> elusive.

^^■RedBr. 
•• Wear ted Brl La Riviere

“'’oôûageaa»

E1Z1

, . JmH
[

End Br Mldleed »
d^F‘
DuSuir
Dunde.

- Queen
Mm" 1SF

Homo Jew

The Annual General Meeting of Share
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The BaiThe St. Stephen’s Bank ~jlM< Office, Ostm.M.
“SIS" S5THE WESTERN 

BANK OF CANADA
QST7JI V.B.

(dipJ T™V«rriëë Ceôiw?'^ 

Currie A Co. New York Beak el New •i
Vers, B.N.A Boston, National Shawmut Bud. 
St John. N. B. Buh of MeetreeL — Draft.

~ ' of Montreal i ^s:Job» Oow
00 eey Breech «f «Be

Sststi#J. A Olheoo.*JjETj
Brttole.

i BOARD OF DIRXCTOMU
Débita.

L S. Qeeeton, Eso.. Vic» 
kw Nr We. C. M.cdoe.ld, 
1*4 Ran. Reht. Mackey. 1THE DOMINION tBANK W. (Newt 

. WtaUf^M%»m Si
al MoiSeek of OreeMfle New York eed le Oi V.L

$3,500.01 »□ 
4.600,000, 

35,000.000 ju 
46,000,000

E. B. Oslk*. HP., President; WtLMoy D. Matthews, 
Vice-President ; A. W. Austin, W, R. Brock, R. J. Christie, 
Jambs Careutmbrs, Jambs J. For, K.C., M.L.A , A. M Nanton. 

Claksncb A. Boobrt, General Manager.
Branche» and Agencies throughout Canada and the United States.

made and remitted for promptly.
Hie bought and sold.

Trweellere' Letter» ef Credit Issued, available 
in all parts of the world.

Capital Paid up, - 
Reserve Fund and Undivided Profits, 
Deposits by the Public - - V-
Total Assets |- - k
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LA BANQUE NATIONALE
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Union Bank of Halifax
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THE SICapital Authorized, 
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AC. Smith
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Murray Bey
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C. C. Black a da*. Geo. Mitchell,
A. H. Jones Gsosee St

. . Halifax, N. S.

Cerreepeademts
DOMINION OF CANADA-The Bank of Toronto, The Royal Beak el Canada.

The Canadian Bank of Commerce, The Bank of New Brew**. 
UNITED STATES—New York : Pirn National Bank—Boetoe : The Pint 

National Bank of Boston. .
EUROPE-London, England ; The National Bank of Scotland, UuL—Peris : Fraeee 

Credit Lyonnais and Branches.
The meet scrupulous attention is bestowed on all basions, entrusted to oar core

Head Office» • •
E. L. THORNE,..............
C. N. S. STRICKLAND

.Geeneat Menai
-......................amt----------- .---------------
......... Sur»ai»T»*Da»r or Benzenes. F._ -- ___oj^wfildaw

W. C. HARVEY...
IBAIOIII

IN NOVA SCOTIA—AeUwtht Aaoapotia, Barrington Pannage, Bear Rrver 
Berwick, Bridgetown, Bridgewater, Clarke , Harbor. Darte«wth. Digby. Co-

IN CAFE BRETON—Adchet, Baddarir, Glace Bay. I

tftfk £.53&,B£gt Wb"^p~
IN PRINCE EDWARD ISLAND-Chailottetown.•N BRITISH WEST INDlB-Fort of Speie, Traudan.
IN PORTO RICO—San I use, Power. Cagnaa.

EASTERN TOWNSHIPS BANK SLOs
Reserve Fsad $1,860,000

SHERBROOKE, QUE.
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THE COMMERCIAL1 BANK 
OF SCOTLAND, Ltd.*

Heed Office i EDINBURGH.

.................... £1,000.000

................£14)00.000
J»s. L. Ardbuon, Secret cry

LONDON OFFICE : 62 Lombard Street, E.C
And. Whitlib, Manager.

181#.
FaM-up Capital,....
Reserve Fund.............

Alex. Boats, General Manager.

Gbobob S. Courre. Ael. Manager
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15S.831.84 Reel Tereete Petrohe

Qeeee St. W. à Deee Are. 
Qeeea St. E. aed Lee Are. 
corQueee *4 McCoulr.siF *■w

Port Kir «
Streetevillr

SSST" w2T w"‘

Gash*
«M.D _Q> DIRECTORS-». B~ ^ ^

L a nëeeeea. Eaô.. Vice-President * T. Paterson. Eee.; a a Gresaahlolde. LîwwTÊ. KïuSr aaÂinÎRe^ J— R-a «N-ilO. Rj£
S£ Hen. Rohe Machs, jt 8. Osnstna. Geaerml Meaeeer. A. Mecaidst^ Chte

I
North Aurueta Wooler

et MoatreaL C. Sweeny. Sept. Bre 
reaches. Maritime Provinces. t. J. THE BANK OF/ NEW BRUNSWICK.

/. r
v.a

Ontariomdac

THE BANK OF OTTAWA.
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DAVID MACLARSN. VicePmeMeet

Denis Mwyhy. 
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aixty-Three QWow In the Dominion ef
fnrrepue diets ie every 
CCtoRRSKOMiFN^E

accidents ,
AND

DISEASE
The Ontario Accident 
and tioyde Plata Qlaaa

INSURANCE COR*

Itirnboe te al her 
1NV1TEO. _ -

II
/THE STERLING BANK

ans* â LIWTBUII. 8w Alta Adriaid. St. Earn. TNNTI

V '

Oilers to the ptibHc every facility which 
tbdr business and responsibility warrant

A SAVINGS BANK DEPARTMENT In conneo 
Mon with each Office ol the Bank.

F. V. BROUGHALL, Generxl Mnugur.

DIVIDEND STOCK
6%

z If-yearly. Write 
Annual Balance

V

SLOW PAY
And Bad Accounts are specialties with our collecting 
department. .-. Don’t write anything off until we 
•ee what we can do with it.

per annum, payabl 
for FOURTEEN 
Sheet *_______

THE PEOPLES BUILDING & LOAN ASSOCIATION,
.Bead Office: The Peeples Bldgs..

LONDON, • Or*.
I

R. G. DUN Ù CO.
TORONTO aad Pried pel Cities of Deteeioa.

f;
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THE NATIONAL BANK OF 
SCOTLAND, LIMITED

iecorporated by Royal Charter and Act ef Périmaient. Ber*

Capital Subscribed ....................... £8,000.000 115,000,000
Pwd °P................... .....................  £1.000.000 • 6,000,000

... £4,000.000 $10,000.000
£1.080.000 • 6,160,000

- EDINBURGH

Uncalled ........
Reserve Fond .

Head Office
a Hear. Secretary

Eft1 bard

The Art—T ef Colonial aad Forarga 
Customer. re-ding ie the Cole 

-hich -to he fura-ted
; aeee, of

Hnitrù Empire Sank 
of (Eattada

head omr.r- ■ —

CORNER OF YONGE AND FRONT STREETS 
TORONTOX

COMMERCIAL ACCOUNTS. This Bank 
solicits accounts o( Firms, Corporations, 
Societies and individuals, being financially 
able and also willing to extend to its de
positors every accommodation connected with 
conservative banking.

y GEORGE P. REID,
General Manager.
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Xr*- XFOUR TIMES
EACH YEAR SUCCESS I

iAtediied-10 lW accounts of 
/ with tbfs corpora* wo and

Interest 
depiML M 
voir pounded foot times a year at Steady savings point a 

way to suctefs.
This Company frill be 
pleased to receive your 
account, and will wel
come you as a depositor.

THREE AND ONE-HALF 
per cent, per annum.
One dollar cpaas >1 account. Dcao.il 
or. are OÊmai ..«ry taci.il> aad the 
uoesccll.il »eci«|t)r Of

Paid-up Capital, $ 6,000,000.00 
Reserve Fund. $ 2.450.000.00 

*$26,206,337.54

Canada Permanent
Mortgage Corporation

TORONTO ST„

VAX, hiterist Allowed. *

In' NATIONAL TRUST
T(StreetIt

XXTORONTO.

<>' TU Hamilton Provident awl lw■

-
Sociity.* Tie Canaoa Lahoeo aim National

limtaiit C#*N«T, LleltltTi HALF-YEARLY DIVIDEND NO. 72.

Huron & Erie
Loan and Savings Co.

Notice is hereby given that à Dividend at 
„ Sa.orf.ai», the rate of six per cent, per annum has be* 

declared for the half-year ending June 30ft, 
jm.hu» 1907, upon the Paid-op Capital Stock of the 

-.744..X» Socirty, and that the same will be payable at ‘ 
the Societv'i Head Office, Hamilton. Oat. on 
and after Toeeday, the Ind day of July, 1907.

The Transfer-Books will be closed fro* the 
15th to the 30th June, both days inclusive 

By order of the Board

■ bad omoa. ■ To BOUT* at., Toaoirro. 
Caittal Svaecaiain 
Capital Paid-up «
Rtrr ».
Avert . •« w

« Ont.London, ■ JINN LANC NUAIKIE, ieq ,
■OREM, taq, KC ILN,

DaNewt*re» lowed 1er i year 
iNtereet paxable half yearly or quarterly et 

rates Sltoey lent cnnesl Estate.DEBENTURES
One Hundred Dollars and 
upwards;

C. FERRIE. Treasurer
Hamilton, May 20th, 1907.

fund, la the
EDWARD SAUNDERS

”,
to tire years.

BewJawDam* fmiliei
:£3SB 
1 StSS*
W.jL Dwa.

Psmeuet Capita' Mly p*« ¥ ” s,m

DEPOSIT*

The RELIANCE4 PER
CENT.

/
t

5°/0 If lets*.
14 tiw it. l, Toesrro

I
Executors and True lees are antborized 
by statute to invest trust funds in these 
debentures 
J. W. LITTLE. DebenturesG. A. SOMERVILLE.

For a limited time we will 
debentures Sharing 5% intereel 
payable half-yearly

We allow interest at
t% PE* CENT.

Compounded hall yearly * dspoa 
dolltar and upwards

London Canadian! n»
Loan & Agiicy Co., Lioitid. ofWe*U

'HON. J. E. STRATTON. PnalKt. 
vics-rusiourr F. M HOLLAND. Oaaeral Maaagw- SWÏÏSSJX'ÎJirfa

from S to 10 years with tow^* “ * 
mm payable Sr

C. S. GZOWSKI.THOMAS LONG.
^7

LifeTO LEND

yearly—MowAOENCY DEPARTMENT.
Till Ontario Liai and Dibwtiri Co.

JOHN Mc£laRV. Pr.sid.ot. LONDON. OUT
The Company arts as Afmt for Corporation* and 

throughout Canada (under authority c4 
lor the In

•I

THE DOMINION
SAVINS à IIVESTMEIT SWE1T

ad ColSpecial Art of Parliament). I
25* of Money and Snie

Moderate. All I*\ rrtwrnts Cauarawtsed.

V. E WADSWORTH. - - - MANAGER.

Capful Setaeribed *2.000.000 P.ld up *1.200.000 
Reserve Fuad •

Tool LUbUMu *2.*8.543 T«pl Awe 5*. 148.45»
T« 000

4% Debentures issued lor 2 » St* BAY SIIIRIT. TORONTO.
wkh H yearly coapoe.

CANADA

...$i,He,Ho 

i* Dee., i<oo.. 2^2TL***

for Tree full 
Psysbl. wichost charge it «ar »t«ncT of Kohol, leak

L*U
the À Capital Sabacrfbcd 

TotalToronto Mortgage Company MortgAg. Lee* oe luprnv.il Roil E.utt

ALFRED M SMART. Uiui«.

1 Offloe, Ne. 13 Tprente St.
. Camtal Paid up 'J 

Rksbpve Fo*d - 
Total Assets

HON. WM

T H. PURDOM. 1*, K.C. 
NATHANIEL MILLS.J7 J4 550 00 

806,000 00 
1,609,357 98

MORTIMbTcLARK. LL.D.. W.S., K.C. DOUGLAS, LACEY & CO.
Original

by the proSscts* c 
t General Averages-

T9r Pure Sail — prepared by s 
proce* which separates every 
of foreign substance from the salt
WINDSOR TABLE SALT»
pu*, indeed I

\ icf-Prcsiknt.
WELLINGTON FRANCIS. 

DuSmuus U«ucJ to per «%, a Legal lev 
•for Treat Fund*

of a Treat Fund and system of

ÊÊUT9HART A WATSOM,f D*É t received it dT interwt
I 111» mide on improved Rc.1 Kellie oe fivonrskl.

WALTER GILLESPIE, M
c-WiMil, MSu

;i I

Z

THE STANDARD LOAN 
COMPANY.

S 800,000 
• 50,000.
1,500,00?

Capital .

V President : 
ALEXANDER SUTHERLAND 
VicB-Passroewr aao Managing 

Dibecto*:
W. 9< D1NNICK 

DiascToa :
RIGHT HONORABLE 

LORD STRATHCONA and MOUNT 
ROYAL. K.C.M.G.

nun emeesi
____«treat Inst, TORONTO.

Debentures for one, two, three, four and 
6ve years issued, bearing interest at 6ve 
per cent, per annum, payable half-yearly.

Write lor booklet entitled "SOME 
CARDINAL POINTS."
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AGRICULTURAL SAVINGS & LIU
COMMIT

OWÏAKIO
.1,

l—m Feed

»
VkwFrsa.

M. Muant.t-iXtSS. T. H.
cJj‘m3low iwyüf.

D^STÎc-rW. Da* 
8i»tn. C. F. FUTLE*. M

ATBS2«2
zd5TTî=5^4SC«T:

Canadian
Westinghouse Co., Limited, 

Electrical Apparatus
For UgMtag. <Wr a»4

Air Brakes
Electric Railway»

Also
Per

Works:Oeoerel Sales Offices
Hamilton. Ontario. 
, District Offices:

VtnocmWisStrM. U*e rJn -y“\ l MOfl *'«
N.S. *34 OrsstiU» Street.

Gn OmMw It Til Thautand.
MURRAY9S

from On DoUor teShow iatcemt am all
Tn Thonnd lor l *my to *SS day»

.1 H nr■X • yw
PRICE, SIO.OO. i

. TORONTO.B. W. MURRAY. -

Tbs Tofwrtt Gaum Trash 
<1; Corporation

ACTS AS i

EXECUTOR
ADMINISTRATOR

OR

TRUSTEE
The officers of the Corporation will 

he plessad to consult at any time with 
these who contemplete availing them- 

of the services of a Trust Cam- 
All communications will be

I

eel'
pany.
treated as strictly confidential

Wills appointing the Corporation 
Executor are received for safe custody 
FREE OF CHARGE.

I. W. Laegasir. Maaagiag Dirattg
WinnipegToronto Ottawa

PEUYS ARE DAH6ER0US. Executor,
Administrator,

Trustee.

Thm

CANADIAN CASUALTY
and Belter

INSURANCE CO.
I,.I4 Adelaide M. Beet. TOWONTu. 
„ by 1er the BEST. CHEAPEST ami 
MOST COMPREHENSiVEie ihe -artwc

In periormieg the duties of Executor, 
Administrator or Trustee, a Treat Com
pany provides security, economy, effective
management and continual service, and
dischargee Its duties at a minimum c istfell Information Freely Given.

■Ireeter*,6.0. BIMICR, Correspondence invited.

«Ma

Trusts & Guarantee Co.
ESTABLIBHED 1BB7- LIMITED

14 King Street West - Toronto
The Imperial Trusts Co. cStM pü£ü?llLa^miv». “*e.S£

JAM!
of Canada

A WAaaa».
•L Boot, • TOdOMTOn

!, Administrator,Acte as Executor, Tr
&c.

ftmmaa entire charge of Real Estate. 
Acts as Transfer Agent for Corporations.

I Sinking Fund I 
Investments

GOVERNMENT
MUNICIPAL

BONDS ■I I

I dominion
SECURITIES
CORPORATION UNITED 
26KESG JTIASI TŒUICrO

ACCOUNT
BOOKS --

’

, EVERY KIND—STANDARD MAKE 
SPECIAL PATTERNS MADE TO ORDER 
LOOSE LEÀF BOOKS A SPECIALTY 

I LOOSE LEAF P1UCB BOOKS-Newest

ever He* a Ceatary.

BROWN BROS.,
31-43 WelHaglea SL Tereafie.

FINANCIAL
WORK

of the best kind is 
turned out by the

r

Printing Company,Monetary Tii
*2 CHURCH ST., TORONTO.

V
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THE STANDARD LOAN 
COMPANY.

S 800,000 
* 50,000.t,soo,ootf

Capital .

PRESIDENT :
ALEXANDER SUTHERLAND 
VicB-Paaatmnrr and Managing 

Dibectos:
W. AD1NNICK

DiamcToa :
RIGHT HONORABLE 

LORD STRATHCONA and MOUNT 
ROYAL. K.C.M.G.

•treat last, TORONTO.

Debentures for one, two, three, four and 
five years iteaed, bearing interest at five 
per cent, per annum, payable half-yearly. 

Write for booklet entitled "SOME 
CARDINAL POINTS."

td

TM Hamilton PrsiMnt ml Its
Sociity.

HALF-YEARLY DIVIDEND NO. 72.

Notice is hereby given that a Dividend at 
the rate of six per cent, per annum has ham 
declared for the half-year ending June soft, 
1907, upon the Paid-up Capital Stock of the 
Socidhr, and that the same wiM be payable si • 
the Society's Head Office, Hamilton, Ont, on 

; and after Tuesday, the Ind day of July, 1907. 
The Transfer-Books will be closed from the 

ijth to the 30th June, both days inclusive 
By order of the Board

C. FERRIE, Treasurer.
Hamilton, May 20th, 1907.

HomJom Basses 
Initiai

VTRSa
1 stss*
W. jt- PotAAS

Caylti' fBRy paM f T7fi,6W 
...... I.HMH

DEPOSITS

TM RELIANCE
rM eels*.

14 KIM IT. L, TOCMTO

i

We allow interest at
9% ran cent

Compounded half yearly ee depea 
dollar and upwardsof

rssrïï'^trt'wss--
yearly—Home

THE DOMINION
SAVIMS à IIVESTMEIT SMttlf
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•1r IMPORTANCE REALIZED. . ,
X r

"To leave all matters in such a situation^» to give bet 
little care to those who vAll have the management there
after." No one of any intelligence can doubt the wisdom of 
such a policy. If it is recognized then to be the best plan, 
why not carry it out in your life? _§ee to it that, should the 
responsibility of management pass from you to-morrow, you 
are prepared to-day for such a happening.

And what applies to one part of your life, in this in- 
1 stance, applies just as much to alLyour life—business, finan

cial social and home affairs. Ip/the first three you are the 
best judge, but in home matters, are you leaving undone 
things that should be done? If to-morrow you were sud- 

! denly called to relinquish the reins of government would 
your affairs be such as (ta give but little care to those upon 
whom the management would devolve? If not, then you 
neglect the most important step of all.

Each day increases the chance of accident, railway ac
cidents in particular. You possibly have not been in a rail
way disaster, but do you realize the danger that encompasses 
yow right now, though the danger may pass over, and you 
never know of its proximity? A wise man prepares for its i fall, and the first step is the taking out of accident insurance.
This does not take away the danger, but it does ensure that 

'the maintenance of your family is assured. The importance 
of such a step should readily commend itself to you.

In the choice of policy to be taken out all guess work 
! Should be eliminated. The Triple Indemnity Policy issued 
1 by the Ocean Accident and Guarantee Corporation. Traders 

Bank Building. Toronto, is concise, free from all annoying 
technicalities, and grants probably more privileges than does 
any other and in event of loss of life by railroad accident, 
provides for the payment of three times the face value of 

: policy. An absolute certainty—no guess work, and backed 
up by a company that carries out to the very letter all that 
is promised Have it out with them to-day and ask for de- 
tails in regard to this policy. The protection rendered is 
large—the fee small.—Adv.
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UnderwoodJ '
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_ A typewriter is of little value without an ^oper-

l'nderwood operators see always available. 
The Underwood is used exclusively in sill the best 
commercial schools

You stand a poor chance, with other maebinsp» 
of gettihg a first-class typist.

%

Jp United Typewriter Co*, Ltd.,
7-9 Adelaide Street East.

Toronto
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The Dominion Association OPPORTUNITY.
HUNDREDS OF INVESTORS in ONTARIO 

AND QUEBEC, who have not the time or inclination 
to go West to investigate the different propositions 
placed before them, but would invest if they were as
sured a good INTEREST ON CAPITAL INVEST
ED. WE ARE IN A POSITION ter offer you a pro
position that will make 20 per cent, to 30 per cent per 
year without causing an anxious moment on account 

of the SECURITY of the INVESTMENT.
' We owp Land in MANITOBA, SASKATCHE
WAN, and ALBERTA, which we consider as good as 
on the market to-day. MANITOBA LAND *e 
from $9 to $12 retail, and from $5 to $9 wholes» e. 
SASKATCHEWAN LAND from $9 to |t8 retail 
from $7 to $13 wholesale. ALBERTA LAND from *7 
to $tz retail, and from $5 to $8.50 wholesale.

We have some EXCELLENT BLOCKS IN AV 
BERTA at $7.50 per acre, with a cash payment « 
$1.75 per acre. A letter or post-card will bring you » 
list of our different propositions we offer to °°r 
clients. We are also largely interested in WINNI
PEG and CALGARY City property. Write for full 
particulars.

of
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The editor of the Monetary Times will welcome com- forge ahead. In the British Isles, the l.mted States, 
rn.mirations from readers on banking financial, commercial, the West Indies, Brazil, Australia, and Mexico are found 
mUin‘Ca“°n* fr°™ m signs of Canadian enterprise. Probably two finançai
and kindred subjects. -------------__ fields which will see much activity in the future < are

1 xi--™ and «he West Indies. In the Southern Republic
KEEPING HOUSE AND VISITING. and in thc is|ands there is room for commercial *xpan-

------ s _ sion. The fact that the Canadian Government has sub
it is usually an easy matter to back an opinion with sidjzed a new Mexico-Canada route is ample proof that 

proverb. And it is easier, perhaps, to contradict it ^ {hc Republic there is something to be got by those 
ith another. We were taught at school not to haw who wy| get after it. 

too many irons in the fire. At the same time, we earn Take one instance. • In Monterey, the capital of the
that it was not wise to have all our eggs in one basket. Nuevo 1-con> Mexico there is in progress the .
These saws, applied to finance, are interesting. I he constructwn ^ a watCr and sewerage system. I he * 
development of the Dominion is to the Canadian investor ha$ a population of 70,000, and the drinking water
of primary importance. The country offers numerous obtained almost entirely from wells. That this is
legitimate and remunerative investment opportunities. ank is «bVious. When the new system is rom-

The Canadian financier and investor is a -pan ad- ^ iMy Mexico City will possess a system
mired by many who envy his qualities. His British eau- P ^ ^public to equal it. And the •;‘sP00',b,e
tiousness is tinged with the right proportion o an ^ jts financing and execution (s Mr. William • ar 
hustle. Many gamblers on the race track have a knack who js known better, perhaps, by his connection
of backing the jockev and not thc horse. When the ^ ^ Northcrn Railway. With him are
average Canadian puts his money into an enterprise. assodatcd Mr I)ona|d D. Mann and Mr. Z. A. Lash.

M-SS ! - rs H
menSome will argue that the Canadian s foresight^ ^/^g^iu^tork. tS> C^te^ndga^ 

t *B«. whatV then df the'magnitude ^ the

lost in dollars, by present appearances, he w 1 gai ^ enterprise. -
by his cautiousness. One’s nose should no 0ne day ,he Dominion will becomejjfuckly popu-
tinually over thc home grindstone. H is "< |ated. There w ill lie no free land grants, simp >
sometimes what the neighbors arc doing. - ^ ÿ thc jand wi|| all lx- taken up. 1 h<n attention" ‘ ^
have more work than they can arcomp i> • . turned -in other directions. Probably .lexito a
is that whilst the Canadian is developing h xvill claim a great deal of notice. But those whojMUt
country, he is looking for, and taking advantage of, J ^ ^ wi„ fin<| that ,he Canad.anpmneer

investment opportunities in other lands. financier has been there many years. - ,
Canadian capital mav be found m all part* * Governor Clark of Ontario reminded the Toronto Board

worlj. I, i, testimony To oar «ee^TLik to , TÛZ «. o,h„ da, .ha, .M njM«r « e^g-*

the benefit of the progress of Canada, the count .

4

Toronto, Montreal, Winnipeg, Vancouver, May 25th, 1907. Fifteen Cents.Vol. 40—No. 47.
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Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1869; 
the TRADE REVIEW, Montreal, 1870; and the JOURNAL- OF 
COMMERCE, Toronto.
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matters in such a situation^»* to give but 
c who Will have the management there- 
: any intelligence can doubt the wisdom of 
it is recognized then to be the best plan, 

>ut in your life? See to it that, should the 
lanagement pass from you to-morrow, you 
ty for such a happening, 
dies to one part of your life, in this ia- 
t as much to alCyour life—business, finan- 
ime affairs. Ip/fhe first three you are the 

home matters, are you leaving undone 
1 be done? If to-morrow you were sud- 
ilinquish the reins of government would 
ch as jto give but little^ care to those upon 
cment would devolve? ' If not, then you 
important step of nil.

the chance of accident, railway stresses
ar. You possibly have not been in a rail- 
io you realize the danger that encompasses 
ough the danger may pass over, and yon 

: proximity? A wise man prepares for its 
step is the taking out of accident insurance, 
e away the danger, but it does ensure that 
1 your family in assured. The importance 
ould readily commend itself to you. 
of policy to be taken out all guess work 

ted. The Triple Indemnity Policy issued 
rident and Guarantee Corporation. Traders 
oronto, is concise, free from all annoying 
grants probably more privileges than does 
event of loss of life by railroad accident, 

payment of three times the face value of 
ntt certainty—no guess work, and backed 
that carries out to the very letter all that 

re it out with them to-day and ask for de- 
The protection rendered isthis policy, 

all.—Adv.
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them, but would invest if they were **" 
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causing an anxious moment on account 
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MANITOBA LAND «»»t to-day. —■ . .
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trades with distant cduntries. Our pastors otten assure money has been, a* * rule, wisely invested with 4 view 
us it is the missionary Church that is most aggressive to general industrial development and rwnuner^
at home. The deflection of a certain amount of Cana- returns. -_____ f
dian capital to Mexico^ and South America, though it j. 
may not look patriotic to the intensely domestic - indi
vidual, is, perhaps, after all an,5ipplicatit>n of spiritual 
law to the worldly world.

THE GROWTH OF BRANCH BANKS.

There have been complaints among bankers re
garding the number oif branch banks being established 
throughout Canada. Generally speaking, the older and 
more conservative institutions have deprecated the ten- 

. dewy to rapid expansion. There is little doubt that the
Perhaps the most unlooked-for, albeit satisfactory, rapÿ growth of branch banks has been, from the stand- 

feature of the statement of the Canadîançharteèed banks p0jnl ^ advisability alone, the cause of considerable 
for April is the increase in deposits. -gOeposits payable uncas"mes5. It is natural to expect new banks to 
on demand show a gain of 83,570,079, and those payable organjze And they will establish branches wherever 
after notice of 8^,071,307, a total of $6,641,386. Such t(lcrc appears to be a sufficient amount of business to 
an increase is welcome in view of the drain which has justjfv them. Perhaps they will choose to locate their 
been made withirt recent months upon the amount de- branch some distance from a rival, rather than along- 
posited in Canadian banks. Current loans in Canada, ^ Yet ;t not infrequently happens that many rival 
which were at a record point a month ago, show further |jranciies are situated within a stoqe’s throw of each 
expansion, and iij April amounted to $586,149,738. other. There appears to be some waste in this method 

The batiks' foreign deposits increased during April Df doing business, but no one has succeeded yet in in- 
almost one and three-quarter millions. Foreign balances troducing an improvement upon it. Competition and 
have been restored, and the net increase of the amounts rivalry must exist in the banking world as in all other 
due from banks and agencies in the United Kingdom spheres. Competition has hitherto benefited the cus- 
and elsewhere, as against the increased amount due tomer., It would be economical if the bankers could 
these agewies. Is pearly $5,000,000. Altogether, the arrange to divide up the territory so as to assure the 
statement is, periiapk, the most satisfactory for many establishment of banks only where they were necessary.

Such a division of territory has been suggested occa- 
The increase} m deposits to some extent might be sionally. It never has met with much favor. Pos- 

accounted for by the growth of the branch bank system, sibly no bank would consent to have its liberty curtailed 
Manv of the new offices are now in working order, ill suejj a manner.
Branch banks necessarily must he important! factors ii* One of the dangers of the rapid extension of the 
the increase of deposits. The seven new Canadian branch banks is their establishment at unremunerative 
banks established: since 1900 have to-day probably more points. When a bank establishes a branch in any of 
than 200 branches, j At the beginning of October last the growing sections of our cities a rival soon will 
thev had 192 branches, distributed thus: Sovereign : Appear. Each bank naturally considers itself quite as 
Bank, <19: Metropolitan Bank, 21; Crown Bank, 19; enterprising as its brother. The multiplication of 
Home Bank, 8; Northern Bank, 37; Sterling Bank, 37; branches in cities is open to the greatest objection. 
United Empire Bank, 1. The number of branches of There arc sections in which branch banks are to be 
the twenty-eight older established banks at that date found in almost every block, and not infrequently several 
was 1,373, making t^c aggregate number of the 35 are located in one block. Some of these branches are 
Canadian bank hr.incfibs 1,565. The‘,95 branches of the not very remunerative. Upon which side of the ledger
Bank of Montreal, sipce increased by the taking over of the balance would appear, in the event of a business 

.those of the Ontario Bank, and the 96 branches of the depression, is an open question. The "country has
Bank of Hamilton, were exceeded in number by the enjoyed great and continued prosperity for many years,
Canadian Bank of Commerce with 152, the Union Bank and fortunately this contingency has not been put to the 
with 120, and the Merchants Bank with 111. test. But the large amount of capital locked up in tmnk

Another inference to be drawn frpm’the increased premises, real estate purchased at high prices and
deposits is that the large sums of money, which have buildings erected at a great cost causes some of the

more conservative bankers to look askance at the

WITHDRAWALS ARE CHECKED.

t

■months.6-
r

I
J

]

been loaned bv the banks, have obtained for the bor
rowers a certain amount of profits. So mpeh cash, hds course of events.
been loaned during the past six months, the deposits«at ^ '* UP to banks themselves to check e ec-
the same time dec lining, that it is certainly time some li\(ly an unreasonable multiplication of branches, 
satisfactory result whs shown in the bank statement. Whenever there is a reasonable opportunity to do busi- 
Thc following figures constitute an interesting index to nCss> a branch bank doubtless will be established. This

rtiay be an evil; in some respects, from the banker s 
standpoint, the customer, perhaps, will take an opposite

One check upon the increase in branches is the 
inability of the banks to spare a sufficient number of 
tried, competent and trustworthy men to take charge 
of their branches. For months past there has been a 
noticeable falling off in 4he expansion movement, and 
some bankers give tkjs as the reason. There is nothing 
very serious in the situation, but a word of caution is 

f". $62,678,044 579.057,554 $86,149,738 certainly necessary. It pays well to look intothe future.
iS,3$i,358 15,611,027 15,698.461

The increase in current loans proves that industrial

* ■

the situation :—v
Nov., ’06: Dec., ’06. Jan., 07.

Deposits on demand $183,391,213 $192,143,482 $170,564,666 view. 
Deposits after notice 40O.S07.693 398,765,182 404,992,318
Current loans in Can

ada ................
Bank premises

538.695,115 548,684,480 5^0.938,838
14,149,343 14.860,607 15,055,135

i Hi....,.

. Feb.,’07. March,’07. April,’07.
Deposits on demand $168.482.383 $163,637,868 $167,217,947
Deposits afteir notice 406,307,052 404,299,184
Current loans in Can

ada .............
Bank premises

407,370,491

BANKING COMBINATIONS.
expansion is as marked as ever. Advices from all parts 

. of the country show that many new enterprises arc being The difference between Canadian and American
launched. As a general rule, these will assist in affording banking policy is strikingly shown in what may be

In the Dominion certain 
One institution will

still
banks have been Cautious in the matter of loaning big of the banks are in a sense allied.

enter into an agreement with .mother, the terms of which 
call for a mutual preference in the matters of ccî'ectkxis

commercial strength to the Dominion. The called "banking alliances.”more

amounts. A little care in this matter is certainly ad- 
xisable, although,.but for a jew “wildcat” concerns,

1
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and of drawing drafts ; or, one bank will maintain a nificant feature about the last of them was the active 
large balance with another larger bank, this balance campaign instituted by competitors to secure the busi- 
being part of its cash reserve, and in return will be ness of the banks thus passing into the new control, 
accorded special privileges in collections, etc. Other Presumably the argument used with-'the customers
kinds of agreements or arrangements arc entered upon, would be: “We are independent. Our business is run 
but one and all of them are on a purely business basis, on general banking principles. The bank you deal with 
If one bank gives something, it invariably gets a quid has passed under the control of So-and-So, and it will 
pro quo in some shape or other. be run in his interests.- If you change to us you can

Not one of the Canadian banks surrenders a jotv>f depend on receiving good treatment all the time. If 
its4ndependence or self-controf when it goes into a, eon- you stay, your accommodation may be shut off or your
yert of this kind. So far as is known, none of our deposits used to facilitate the purposes of the gentle-
banks exercises any control over any other bank. All m»n in control.” The Evening Post says the campaign 
,re perfectly independent; the boards of directors and w*s vigorously waged, “with the result that there has 
the managements run affairs purely in the interests oi ***** considerable shifting of accounts from one insti- 
tfceir respective bodies of stockholders. Indeed, in ‘““on to another." That is one straw showing that

a different state of affairs would hardly bg tol- bank customers, as a rule, prefer to deal with banks
The banks ape. so to speak, on the defensive tbat are independent, 

all the time to retain privileges they enjov. There may be some significance, too, in the fact
In Parliament the sharp eyes of critics, none too lh»1 ^leadU,«. b=nks °f combinations

friendlv to the banking interests, ant upon the affairs $bow deposes during the year ,yoh. I he
of*the banks. Whenever they see anytl ng that looks Nattonaf Ç.ty deposits decreased over >127,000,000; the
01 me ua.i-s ___ |__________* * „ a. , First National, nearly $11,000,000; the National Bank
jto them li e a en monopoly g , Commerce, $6,500,000. Another cause operating to
centration of control^ they make vigorous attacks and of lhcw 5anks was thc monetary
cMl loudly for further restrictions, for-the eUmmalam ^ |oan rates-wcre » high a, to tempt
or curtailment of prmleges, such note issue e c^. of thc banks to draw down their deposits
and they usually get a following. Under these circum- m(>nev direct|v o(, lhc m(m market.

the bankers have w^ycamed Another cause was the coming into operation of the
a, to avoid stirring up the dogs of strife. Part (-ompanv reserve law. Under the terms of this
because o the strong competition that exists and part y ^ ^panics were obliged to increase the cash
because of their settled policy to cultivate and cone, .ate ^ ^ ^ ^ agHmst (lvpoV„s. A ronsid-
the public, they have exercised their rights moderately, of lhe cash ^ ired na,ura||y would be
and in a statesmanlike manner they have provided great ^ ^ lhrcf 1)anks im.mi„ned. So it would
facilities of all kinds and met reasonable demands. ^ ^ ^ ^ asgume that the of deposits was
strengthening themselves with the people. duc to unpopularity; it is safe only to conjecture that

In this, they have taken the measures best ealeu- mav have had some etteirt_ 
lated to enable them to retain what they have, and, 
perhaps, even to get a little more if they show good 

Had thev been aggressively active in asking
M I tWmineral prmlucinn =. Ontario ,he ,«£*.

ttfbuild up giant monopolies, Sere is little doubt but according to the report prepared by of J oes
that a struggle would hale been precipitated which shows an increase of more than four million dollar
Ld have ,Lulled in the eurlnilmem of bankinr pel,i--over 'TO £ l£i£ £ b5S

kge, and probal,,, o, ,hei, power I. aid in ,be _■ a, ^
development. ~ thev are exported. The net value of the metallic output

Things are not the same across the border. In amounted fo $,3,179,162 ; the non-metallic, $9,042,646. 
New York City particularly, the great bankers, or some Noteworthy gains during the year were : silver, with

an excess value of $2,170,212 ; nickel, $481,485; copper, 
8309,555; pig iron, $644,720. In the non-metallic

Portland cement heads the list with an advance ^
excess value of. 

was not as much

> rifle, wisely invested with 4 view 
ial development and remunerative

(

TH OF BRANCH BANKS.

en complaints among bankers re- 
- of branch banks being established 

Generally speaking, the older and 
nstitutions have deprecated the ten- 
nsion. There is little doubt that the 
nch banks has been, from the stand- 
y alone, the cause of considerable 
natural 3o expect new banks to 

•y will establish branches wherever 
; a sufficient amount of business to 
aps they will choose to locate their 
ce from a rival, rather than along- 
ifrequently happens that many rival 
ed within a slope’s throw of each 
1rs to be some waste in this method 
but no one has succeeded yet in in- 
ivement upon it. Competition and 
n the banking world as in all other 
ion has hitherto benefited the cus- 
>e economical if the bankers could 
ip the territory so as to assure the 
nks only where they were necessary, 
territory has been suggested occa- 
has met with much favor. Pos- 

1 consent to have its liberty curtailed

ngers of the rapid extension of the 
icir establishment at unremunerative 
tank establishes a branch in any of 
ins of our cities a rival soon will 
k naturally considers itself quite as 
s brother. The multiplication of 
is open to the greatest objection, 
in which branch banks are to be 

ry block, and not infrequently several 
block. .Some of these branches are 
ive. Upon which side of the ledger 
appear, in the event of a business 
open question. The '"country has 

continued prosperity for many years, 
; contingency has not been put to the 
■ amount of capital locked up in bank 
ite purchased at high prices, and 
it a great cost causes some of the 

bankers to look askance at the

1
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' MINERAL WEALTH OF ONTARIO.cause. • v

;

of them, have succeeded in stirring up quite an active 
hostility. One of the chief causes of the popular dislike
is found in thc combinations that have taken place group, roruanu ccmcm ■■■■ ■ ■
has been well known for a long time that 0 in production of $595.5*3. and the
leading market interests controlled a chain of big b . natufa| was $210,970. There 
in New York. The largest combination is that known petroleum produced as in 1905, thc value falling
as the Standard Oil group. It comprises the National ^ K ' ,

' " " ' 1 v"1' ” Ther^t* a considerable increase in the output of

various products from the Cobalt mines over ty>5- 
of silver amounted to $5»357»“3° 
83,543,089. the *9°S output being , 

tons, valued at
.819. as against 11$ tons, valued at 8100,000 "

There was an excess in thc output of nickel .rf
-.......... , . m , ol the output in 1905 being only 75 tons valued
The next important group is that called the Morgan ^ $|Q ^ The «.tout of arsenic was somewhat less.

being valued at Si.558. as affamst $2.^3 m^5- 
Up to

c banks themselves to check effeç- 
nablc multiplication of branches, 
a reasonable opportunity to do busi- Lz 
k doubtless w ill be established. This 

respects, from the banker’s 
lomer, perhaps, will take an opposite

in thc increase in branches is the 
nks to spare a sufficient number of 
nd trustworthy men- to take charge 

For months past there has been a 
iff in -the expansion movement, and 
thjs as the reason. There is nothing 
situation, but a word of caution is 
It pays well to look into-the future.

as the Standard Oil group. 11 coropr.se» ..ru •—-
' City, the Hanover National, New York City National.

Citizens’ Central National, Lincoln National, Second 
National, Seaboard National, Colonial Bank, y be total output
Butchers’ and Drovers’, the Fidelity Bank, t -o - Qunces va|u& at $3,543,089. me
umbia Bank, the Greenwich Bank, thc Irving -*< •• £ va|ued at $1,360,503; -^Cobalt, 312 
National, West Side Bank, Trust Company of America, 
and Bank of the Metropolis. Sixteen banks in all, some 
of them very large.

n some

$y°o.
•9°5-
81 tons.

„ First National. ,
ft'vup. ll IIIV.IUUVj. » . ------- 1 . 1

Ast or n N a rional Guamnty. Equit.,.*. | duccd',^»o^6:o6i",,|^tfnc©i (^^idcWriL^^G9®9
group. It includes J. P. Morgan X Co.

,hc close of .906 the Cobalt camp has pro- .mmgsmsvsm
zzL-jsavt:srrsr-ti,*■tained control of seven or eight banks. The bulk of ^ ^ ^ a critenon, th,s year s output should 
the people view these operations with dislike. A s.g-

ING COMBINATIONS.

■ between Canadian and American 
strikingly shown in what may be 

In the Dominion certainlliances.’’
1 a sense allied. One institution will 
nent with ..nother, the terms of which 
reference in thc matters of cc ’ections

1
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1 I The Bank of Toronto's Winnipeg staff has moved into 
Us new quarters on Maun Street, nearly opposite the old 
building.

pass to an extent which it is almost impossible td pre
dict that of any previous year in the mining history of 
the Province.

Fifty million preferred stock and $41,380,400 ofI. common
stock ul Mackay companies was listed on Wednesday on the 
London Stock Exchange.

-

EDITORIAL NOTES, j
Current loans in Canada for tj^ [ month of May The Humber of depositors in the postal savings banks 

probably will show an increase. FiVe Bunks in Guelph throughout Japan is 7<3^5,9ty, and the amount of their de- 
have loaned a total of $..400 to an unknown gentleman,79„M4.<*9 yen. a yen is^about hfty cents,

The Imperial Trust Company have been granted an order 
a well-known farmer in the district. The forger stated wmdmg-up the* Ontario Navigation Company. The Trust 
that he required money in order to purchase some horses Company » claim is for seven or eight thousand dollars.
at an auction sale. He could have obtained it from his The Xorthern B*„k,*sa>\ ’ VVmmpeg despatch will de- 
sisters, was his story, but preferred to be independent, cjarc ju first dividend in July. It will be at the rate of ,5 per 
and borrow it from the bank. It would be interesting cent., and will cover the hall year ending June 30th. Profit* 
to know the gentleman's opinion of the tight money were $50,504.83; paid-up capital, $1,186,992.
situation. This wholesale robbery r raises the vexed _ . . - .... ,. , . , i L T. .... „ .___, ____,____ ; Nova Scotia Telephone Company will issue $200,000 ad-quest ion of. identification. That one bank perchanc ^itional capital for extension purposes. They propose to 
might be misled can be understood—but five ! call up 50 per cent, of this, which will be offered to share-

• • • • ' ‘ holders at par, one share for each four now held. This will
Our London correspondent predicts a Cobalt boom make the capital of the company $900,000. 

in' the British metropolis. He notes in some quarters a

/

who, in a moment of forgqtfulness, forged the name of

.. . . ..... . , . The Crow's Nest Pass Coal Company have resolved to
disposition to consider the relation of the Ontario Gov- Bsne $500.000 additional stock. The new stock will be issued 
eminent to the rh$ning; camp as an assistance to “wild- to those present shareholders who desire to take it at the 
“ cat” company promotion. Unfortunately for the in- ratio of one of the new bonds for each seven shares of the
r*1".:slbM“4*rcLtreho",<r"°wb“' n'pri"
besprinkled with Miprrlatives and ^highly imaginative-

■'f facts. Success is assured alw ays- j Indeed, it is , only Mr. Pousette, of the Peterborough Board of Trade, ad- 
necessary for the investor to send along his postal order vocated at a recent meeting the amendment of the Canadian 
in exchange for script- It would be well for the British Bankin8 Ac‘- prohibiting Canadian banks from lending 

. . iT, , , , . . . , money outside of Canada in excess of their foreign deposits
•nvestor to know that he may lose his money with equal and stocks held out ot thc country. In view of tfris, Mr. D.
ease in Cobalt Stocks as in any other mining gamble. Hughes Charles, of the Canadian Bank of Commerce, Peter- 
The Ontario Governmerjt certainly plays an admirable borough, read a paper upon the Canadian Banking Act. 
role; but it is faijcical for company promoters to use the -Money and credit scarcity, Mr. Charles thought, was caused

. ■. , . ... . ■ . , .. by thc enormous inflation, which has been going on. Manu-Government as a sort of magnet with whmb to attract f£turers havc been en|arging their premise! and plants.
coin of the realm. The Ontario legislators have reserved Business men have been taking out their hard-earned profit*
certain claims for the benefit of the people of the Pro- to buy lands in the West. Millions have be eh lost in stock 
vince, their inspectors do their duty well, and official speculations, afql the Cobalt mining boom has caught many
records of the ore shipments are filed. Apart from this, f,K>.1Vnd £ho. ar* "°t thought to be fool. The banks
. r . « . r^ ._L had been loo liberal, he added, and the trend of affairs

the investor may rest assured that he must discriminate should make men pause and consider well before going in- 
in the Cobalt field as he would elsewhere. to any schemes outside of their own legitimate business.

Mr. Winston Churchill, who designated prevarica
tion as terminological inexactitude, is not at all pleased
with certain newspaper reports of the Colonial Confer- An encouraging statement is presented by this bank, not 
ence. One London journal, famous for its picturesque w'tk respect to increased earnings, but also as to liquid

P™..d J .«d pi=,u„ of Si, R,d»,l Bed in
angry mood with the assembly, which he was said to capital of $1,787.124, while those of 1905-6 were 13 per cent 
have left in a rare huff before the conclusibn of a sitting, on $1,500,000. This year has been the most profitable in the 
Mr. Churchill termed this an impudent falsification, history of the bank. There was realized from premium on
Another I.ondon newspaper describes the report as “a 'lew s*ock $57424, making, with the amount brought over
.. . • E ... i V • ......__,, ,__ from the previous year, $358,705 to be dealt with. Dividend,

malignant invention of journalistic thugs. Appar- lt the ralc of ,evcn per cent., instead of six, absorbed $10»-
ently there Was >-1 little breeze in the Conference hall. 645; there was $150,000 added to rest, $15,000 was devoted to 
One scarcely would expert gentlemen from various parts restorations in the Quebec office, $10,000 reserved for open- 
of the Empire, representing varied interests and peoples, 'n«Tlew branches, and a handsome sum is left at credit of
to sit around the 4able, twirling their thumbs like a pro ! and,'OSS: . , , , , r , ,-
, , , I .... ~ ~ , , Activity in business has been marked. Circulation,
bevy of agreeably school girls. The Colonial Conference which a year before had been $1477.440, stood at $1,747.95» 
has been successful if only for two facts—it has not at the end of last month. A million and a half has been 
proceeded at too fast a gait, and certain delegates have added to deposits, which now stand at $9,150,529. Total liabili- 
not said exactly what was anticipated of them. The to the public are $11,085,759- An addition of $>50.000 to 
Conference beini held behind closed doors, inspired ^pitaT $75°’°00- °f nW,y 43 P” °f

certain newspapers to obtain news rtf what -occurred The total assets of the bank are $13.748,943, an increase 
; -/"within .the sacred precincts of the Chamber. Evidently of two millions and a quarter during thc year. Whereas 

' some of thc press thought it was better to lié a little the proportion of these in available form a year ago, was 
,l„„ . . ...i,,.- . , . J' 16.24 per cent., there is now 18.27 per cent., call loans being

F r 1 considerably increased*as well as home and foreign balances.
A pleasing feature is that overdue bills, real estate, \pther 
than bank premises, and mortgages all show decreases iiiTfns 
yéar’s accounts. The Natipnale has now 41 branches, and 
evidently is doing a brisk and growing business.
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The Cockshuty PIi^w Company will increase its capital s 
from $750,000 to $|,oooLooo.

• • The Toronto Press Club have taken the Princess

•jwu* »—- - —
- J • • • • good, and banking, financial, and commercial circle* are cx-
jjhe I rust. an<| I."an Company of Canada reports net pected to be strongly represented in the audience. The per- 

protfts for the six months ending Marqh 22nd of £ 17.480. formance will be one of the noteworthy social and dramatic 
A dix idemi of b pu r cHIt ha*» been declared, together with a ex'ents of the season. . Tickets may be obtained at the Mont* 
bonus ox l percent. 1 1 tary Time* Office, or at any other newspaper office.
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STERLING BANK'S FIRST YEAR. the working men that if they refused to kbide by the Court’s 
decision he would throw up the whole thing; they would see 

A most satisfactory statement was presented at the first ! then what would happen. Though there was some grumb- 
• gcneral meeting of the shareholders of the Sterling ling before his death, there was no outbreak, such as rccent- 

n”"k The net profits for the year amounted to $27,200, ly occurred. v 
while the premium on stock sold was $171,151. This has Defeating Their Own Ends.
been transferred to reserve, while after paying dividend No. ; The second contributory cause, was that New Zealand
l, 1 1/a per cent, quarterly, of $9,683, a balance was carried to for many years has been very prosperous. Theprice of its pru-
ihe credit of profit and loss of $17,522. ducts steadily advanced. The working miegtad- a right to

The deposits were approximately $2,000,000. more than share j„ that prosperity. On every appealfcr some years, 
w cent, being represented by teadily available assets^ lhc Court could grant him an increase of wages, which if not 
The amount of the profits is an encouraging sum, as high that was asked, was perhaps all that was expected. Un
rates on money have prevailed during the past year- The fortunately, while the prosperity of New Zealand is far from 
bank is well established in Ontario, and has an office in being at »n end. it is improbable th%t it can expand in the 
Montreal. Mr. G. T. Somers, the president, in his report, nOTCl ten years as it has in the past decade; hence the Courts 
stated that members of the Board made a personal >nspec- have jn somc cases, refused to increase wages, 
tion of the cash and securities held by the bank, and had Thence came increased discontent, and the strike, which 
verified the same in the books. The newly elected directors terminated in favor of the working man The new Minister 
are; Mr. G. T. Somers, who was re-elected president; and 0f Labor has the reputation of being a strong man. He was 
Mr. W. K. George, vice-president, by unanimous vote, lhc a ]cader in one of New Zealand’s worst strikes, and is en- 
shareholders doubtless are well satisfied with the showing of ,jeavoring now to compel respect for the Court’s decisions. It 
the bank, being the first statement period of its existence, bas to be seen yet whether the working man will submit.

~Tts progress augurs well for its future. In New South Wales, the only part of Australia where
the Compulsory Arbitration Court has been tried, it is not a 
complete failure, neither is it a success. Working men gave 
it a trial, but strikes are now of daily occurrence Even after*

1 \ , ,u. . a decision has been received from the Court, no attentionAn adequate recognition of *eg™«h »t been paid to it. The last strike-th. Coal Lumper’
found in the ,i,rL.,ir recommended and was brought about by the operations of the Court itself,
meeting on Wednesday. 1 he direct They had appealed to it in some matter and the decision was
the shareholders approved the ,0«cas« ,°.f .th.c. “P‘il “Î « recorded against them They struck work in coaling one of 
bank from $5,000,000 to $10,000,000, which s the snail steamers on the pretence that the foreman was too
solve to partake in the expansion of the co severe. As he had been- foreman for seven or eight years,
$5,000,000 is not to be used at once, but as <$>* d i wjtbout a complaint, it is pretty certain that the explanation
decide in the future. ... , ._. ... , of the employers—-that it was a determination to boycott the

The report of the bank for the year ended w 1 p i ,mfortunate foreman because he had given evidence on be- 
shows a very active business and excellent pronts. half of the employers before the Court—is the correct one.
providing for bad and doubtlul debts, paying taxes, and con- vet-But Soon 
irthntinff the usual amounts to pension and guarantee Not Yet But boon.
unds net profits of $719,029 are shown. Besides this, $846,- Trade is still prospering The Australian imports and 
“ ’ received for premium on newly issued capital stock exports so far are considerably in excess of last year, which 
. Lme amount This sum was added to the rest, mak- was a record one. It is dry in the southern part of the Com-
m. ^hat fund $4 773 94» Out of the profits, bank premises monwealth, but the larger parts of New South Wales and
Z urniureaccounfwas credited with a round amount, and Queensland have had excellent and timely rams The price
ocofit and loss account increased by a still larger sum. The of copper has fal en. but still it is high enough to keep the 
pront anu 10 .... . h . , uf ,, pc, ccnt. per itnnes in profitably working order, and the prices of nearlylast 1»»rte»ly dividend wu «*.<ra^ot 11 per c ^ ^ vefy goo(j Thc outlook for lgo7 is>
annum, 10 having b th P ha6 been deposited by assuring Canada is doing something, but not very much, i

A ™rth”agg gh , , ; vcar making the total Out of some hundreds of letters that have recently gone to
?* < circulation has gone up Canadian firm, inquiring for «rices, the majority, so far asdeposits ^r^nt * /s3 ;T  ̂whTch sum leaves ro^m "or a heard from, say that they areVat present unable to supply

capital is reached. reached the Canada has a riew competitor in a trade, which at one
The assets of the jL .. ., per cent j$ time, was the chief item of its business with Australia Un

handsome sum of , ’ discounts and ad- announced and unexpectedly, except to the parties directly
readily available; while current leans, discounts^ ^ interested,a steamer came into the harbor last week with
vances constitute $6-34 P** cent. if t,, only $113,000, million feet of pine, oak and ash. gathered from the northern
estate, and mortgages all together lamount to only $ 3. and possibly Korea. A company has been
a remarkably small sum for a co"=ern w,tchd““' Ve shafe- formed to carry on the trade. It is claimed that this t,m- 

It is agreeable to find a by'la* Jja* • t^ooo to the her is excellent, quite equal to that which tomes from the 
holders authorizing a special contribution 01 «S.000- Baltic, and will compete with any timber brought from Am 
pension fund of the bank. Such recognition of the sold at lower prices than is now quoted
of employee, is excellent testimony to th* *Tat,,t.ude. °afr?r^ either in Canada or the United States An experience with
prietors for faithful work. The "CJ"^1,‘,n h,î dri( 0{ the timber will enable one to know how much there is in
directors caused by the death of Mr. \N illiam He . * thj, claim jt j, shipped in logs, squared with an axe and
Hamilton, has been filled by the appointment of X • thu< enters free of duty, whereas the timber known as
ilton Merritt, of St. Catharines, soft of the late president 0re(fon from British Columbia, has to pay a fairly stiff duty
the bank.

IMPERIAL BANK OF CANADA

4 J

t Banking in Australia.
These figures, in connection with the banking of .Aus

tralia. will be of interest:—
r*BANKING IN AUSTRALIA.

T«,l Capital ia Mo* ISaTk 16,000,000-Tra* Uaio. gpiuj.......................................... ..............
T rouble* Boom lo, C.oalla. C—urcl ,„o«,

- Competition. Govenyient and other public securities
Advance*
Deposits
Notes in circulation 

Sydney, N.S.W., April 16th. Bills paÿable,- etc. y

a., ms; Me»1? stsjg rrirï
Compulsory arbitration has not been as yet. a compMe than ^ dcposits This fact has compelled the utilization

Safes» sna, s srsws ssamss
Fk.,1, b,,..,, Mr. S.ddo» ^ “ L'tÆiW » J>m..

also how far he ought to go. He had no hesitation n

. £16,617.625 
...\ 7401.910 
,...46.019,118 
... 12,55t.332 
.. 12,566.621 
..117.005.550 

...148^73.3»

... 5,126.101 

... 15.549.665
(From Our Own Correspondent.)
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uebec office, $10,000 reserved for open- 
id a handsome sum is left at credit of

Circulation,ness has been 'marked, 
had been $1,477.440, stood at $1,747.95» 
onth. A million and a half has been 
ich now stand at $9,150,529. Total liabili- 
$11,065,759. An addition of $150,000 to 

d $750,000, or nearly 42 per cent, of

of the bank are $13,748,943, an increase 
a quarter during the year 
tse in available form a year ago .was 
is now 18.27 per cent., call loans being 
ifas well as home and foreign balances, 
s that overdue bills, real estate, Wher 
nd mortgages all show decreases inTtns 
c Natipnale has now 41 branches, and 
brisk and growing business.

Whereas

ess Club have taken the Princess 
ngs of May 3»st and June 1st, and wU 
: "The Importance of Being Earnest,

’’ Thy show will be exceptionally 
nancial, and commercial circle* are ex- 
represented in the audience. The pep 
of the noteworthy social and dramatic 
Tickets may be obtained at the Mont- 

■ at any other newspaper office.
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makes and unmakes. To play the part of a good clerk 
and win promotion is well ; but the qualities that made 
it possible, do not always suffice to make a successful 
manager. For the man with real ability to reach the 

"X III. post of country manager is but to begin his real career.
™. ' I . . .. . , , He must correspond almost daily with the head office

S VWCn y yCa,r< T 10 ent,Cr ^ His chief is on the lookout all the time for good ™
banks ,t was not so easy as ,t .s to-day. Though there ^ ,Uons He forms JTkmlZ

for mnior clerks, it was by no . v . . .. . t. . “
.een Vacancies were to be filled s,ons ,ar8c,y from. thc dai*y correspondence and from
I -. ,1 the manner in which the branch affairs are conducted.
! - 4 a H, i. not » much ^p, ,0 b. ,mp,„«d b, sm.r.uc,, „
I. (icncrallv, u hlc ol upplicll, b»r. ’.ommC" =k»r-hca*A,c^d

The young men who seemed to rehable judgment When a msmager succeeds
Hected leisurely. To-day the banks “ ,mPre”lng h,s gcn<jral manager that he possesses 
for good material. Youths of the <1“^ 8enerally speak,ng he may nse quickly

right sort are snapped up whenever they present them- “> h.gh-salarwd branches and, perhaps, eventually 
selves, in all parts Tth, country. Even then it is diffi- the ™"agersh'P itself It used to be said
cult to supplHfc demand. It is necessary to bring that successful bus,ness men put the.r stupidest son,
clerks from ScoKnd or England to take positions in «"to banks as clerks For thc.r more mtell,gent son^ 

‘1 . _ ,. j ,T 8 their own or some other mercantile business offered thegood Canadian ban^s. ^ ^ jdca ^ |onger holds good
Wàat the Junior May Expect. Xspectacle of a rich man’s son being dismissed from a

i g A remarkable, transformation latterly has been bank’s service because of incapacity is not at all un- 
^ effected in the character of banking staffs. Before the common ; on the other hand, there are an increasing 

awakening of th|* West, the largest banks had systems number cf instances to prove that the banking service 
of branches, numbering from thirty to fifty ; /banks of bas rich rewards for its most capable workers, 
the second degree in point of size had from fifteen to 
thirty. Now, there are a number of banks branches
-numbering well over one hundred; banks having fifty _ Banking is notoriously one of the genteel profes- 
or more branch offices are quite numerous. Under the sions. Though the clerk needs something besides his 
former conditions, promotion and advancement in salary position in the bank to enable him to take a place of 
wére sluggish compared to what they now are. The any consequence in the society of the large towns 
branch manager^, especially in the important places, and cities, he is able quite frequently to play the society 
were generally men at or past the prime of life. To a }*on in smaller places, more so, perhaps, in Canada than 
modified extent the same applies to the accountants or *n the L nited States. The writer received a letter from 
branch lieutenants. At the present time, youthful man- a Canadian bank clerk, who went to live in an American 
agers predominate. Even in the large cities many young city after tasting of the social pleasures provided by an 
men manage branches^ An altogether different spirit Ontario town. Bank clerks, he said, are not the 
is noticeable in the banking business, largely dut, no “ demi-gods here that they are in Canada.” A reason 
doubt, to the change in the personnel of the staffs. The for the difference in standing exists in the dissimilarity 
older men have been hurried along the road taken by °f the positions of the banks in the two countries. The 
their younger confreres. The banks are striking out banks in the Republic have not much influence or power, 
aggressively for business, opening their branches in nor are they much known, as a rule, outside the imme

te rri tory, introducing innovations, changing their diate locality of the single office maintained. Some- 
ideas as to what is proper or dignified for banks to do. times they do not command a great deal of respect even 

In short, it is an age of vigorous enterprise. The in that restricted area. But the big Canadian banks are 
high confidence in the country’s future has assisted in a power in every part of"the Dominion. Their officers 
bringing this about ; it has led, too, to the taking of are acquainted with the monetary affairs of the leading 
risks which will result in loss when the tide of pros- business men everywhere; the greatest business cor- 
perity runs not quite so stronglv. In the meantime, ’portions, city and Provincial Governments, go to them 
promotion is quick, increase of salary rapid ; the circu- for financial assistance. The importance and prestige
lation, so to speak, of the men from branch to branch of the banks have a national scope. Their high standing
is active. A good and bright junior is appointed at a and great power are reflected to a degree in every office- 
country branch at a salary of $150 or $200. He can in their service. The unccggfûnty as to the time and 
look forward, it} the ordinary course, to increase of manner of his removal to another point adds to the
salary at fhe rate of $100 per year, with prospects of interest the bank clerk inspires. In the cases of the
promotion, first to the ledger-keeper’s pqst, and from younger, unattached men in the service this uncertainty 
thence, to the teller’s or the accountants. The exi- instills a pleasurable excitement into the daily routine, 
gencies of the ^ervipe of late has led to phenomenally To belong to the staff of a great Canadian ^bank is 
rapid advancement 

.ate in1 strong dfcn
recruited from the Accountants’ ranks, but some years orders may come any day for service 
ago these failed to produce material enough to supply point. ,
the demand. Many branches have had to be placed in Goo<| Dress and Address Necessary, 
the charge of tellers, ledger-keepers, and other clerks.
The General Manager’s Eye Watchful.,/

t CANADIAN' BANKING PRACTICE. 

By H. M. P. Eckardt.

was always It « 
means insistent
caused by wear 
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promise best w-en 
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Attractiveness of the Banking Profession..
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I For the new branches, managers similar in some respects to being an officer in the army, 
mand. Normally, the managers are In both services a strict discipline is maintained, and 

an-nnntants’ ranks, hut snmr vears orders mav come anv dav for service at a far-away

ts.I

1
In their juniors, the banks want intelligence—solid 

rather than showy attainments being preferred. A 
pus instances of bojfc of seventeen or good character and respectability of family are abra^* 
t $200 a year, and MS six or seven looked for. A sound body is another requisite. Sound-

" * *, Another

mere are mirier
i-ightcin starting at $200 a year, and
years rising to be accountant or manager of a small ness of body conduces to soundness of mind, 
rural branch on a Salary of $1,000 pr more. To have reason for requiring good health in the applicant is the 
done that is good, and when this point is reached the fact that, contrary to thc general outside belief, the 
man of ordinary capacity can look forward, provided work is exacting in many offices. The occupation, too. 
he makes no serious blunder, to a slow and gradual belongs to the sedentary, indoor class. Therefore, a 
increase ' of pay, I and rise to the management of more reasonably strict medical examination has to be passed. 

- important branches. Upon attaining a managership, the Furthermore, the embryo banker is expected *0 
bank officer for the first time comes under the special have a pleasing exterior and a good address. This does 
notice pf that gtjeat man, the general manager, he who not mean that the ultra fashionable or smart society

• z
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I, preferred. Quite the contrary in fact; for the business colleges has I letter results in permitting an 
bankers know that when any of their men achieve too advantageous start. The courses necessary to secure a 
g2jeot»d a pre-eminence in fashionable attire, or of diploma from them are short, and the expense in con- 
sockty s favor, these things are apt to receive an undue nection thèrewijjh not great, 
shareof time and thought, to the prejudice of the work EverythinJ{ Goes Flrst Hand Into Books, 
ie the bank. Then there is the increased likelihood of 
those men running into debt, and, perhaps, being
templed to steal. The banks wish to have their offices banking work, and thereN^

with men who will impress the public favorably, columns of figures that arc> .............
Healths good-looking, nice-mannered young men, who problems in subtraction, multiplication, division.
ttend courteously to the wants of customers, create ^ percentages are presenting t emsc ses mon or e-s

! fastabk impression, and do much to increase the * «he time. There is no time to make rough drahsof
a vr wt will towards the banks to which they belone lhe work first, and then to folio* it with a laborious public good-w.ll towards the banks to wh.cn tney belong. Everything must go at first hand
u„t nersons possessing some stnkinglv disagreeable 'opperpiate copy. r.ivr>. k s
SLK of speech, feature, Or appearance are handi- into the books of-the hank, and remam standmg for
ct^eri in their efforts towin regard, and their useful- <he ^ mmc fast. ,f ,hey be not
„.c thus impaired. Deformity of this kind is a bar lnc teller 3wickcis inc
,0 entering the banking service not absolute in tl* case ddaced^h ^ds of vision to
of its no. being «00 pronounced, but a bar nevertheless. and areurat„y the na,„es. figures, and
Canadian Bank Clerk S Social Lion. amounts on the cheques, drafts, notes, etc., that pass

A orominent New York banker caused considerable through ; then a close attention to the business in hand, 
. remark he- made a, to haring agreeable, to rrantorib, then, rapidly and w«h=n, -tor, to .he 

ft*”' i..„ men for the banking mrvk. He said bonk, or .foremen, form, ,n .r.t.ng thn, „ bmh clean
that, in his own bank, he rather preferred employees and legible, 

stand-offish manner, because they were not so 
to lose time carrying on conversations with cus- 

He added that, in his opinion, this class of 
likely to be imposed upon by swin- 

and the like. These remarks

1

As for special studies, arithmetic looms large in 
writing to do all day. The 
to lie added are long and

It must go quickly, too, for through

Geography an Important Item.
To give proper expression to his thoughts and 

ideas in conversations with fellow-officers and with cus
tomers demands an acquaintance with grammatical 
rules; and to know something of the art of compoeiOon 
is exceedingly helpful. The junior should know hits 
geography, for if he be ignorant, of the location <4 
certain branches of his own bank Or of places on which 
customers wish to purchase drafts, he is apt to become 
sadly out of date. He should know also the general 
geography of foreign countries with which Canadians 
have commercial or financial dealings, and that means

It is well to know the chief

with a
apt
tomers.
officer was not so 
dlers, confidence men, 
were met by general disapproval from other bankers 
and from banking journals, who Held that agreeable and 
courteous clerks could be expected to have as much as 
their crustier fellows of the hardness of temper and 
vigilance requisite to keep them from wasting the bank s 
time and from being victimized by sharpers.

A few words as to the kind of home training and 
preliminary education best calculated to make a boy 
useful in a banking office, and to facilitate h.s progress 
to the higher positions. One of the first requisites ts 
obedience. A young boy, upon entering a bank can 
have but Utile knowledge of the consequences likely to 
follow his acts. He is called upon to do a number ol 
things, the full purport of which can ônly come to him 
gradually, after months, and perhaps years, of service.

Obedience of First Consideration.

almost the whole world. , . . .
products of the various parts of the Dominion, where 
they are sold or disposed of, the chief - items of our 
import trade, and where theWcome from, the trade routes 
connecting the various countries, the monetary systems 
in vogue in the different parts of the world, the systems 
of weights and measures. All these matters wdl arise 
on occasions, and the man who knows them will draw 
profit from his knowledge. For calculations of interest,

, of sterling exchange conversions, of length of une*-
In some cases, should they be done wrongly, grave |ime ^ notes, etc., and tor some other calqu a-

resul.s might follow. Therefore, he has be instructed (ions book$ of tabl„ are provided and used universally, 
carefully at first, and the instructions received he must Many offires now are equipped with adding machin**, 
obev implicitly. A disobedient junior would be too great ^ abjBCt thejr usc ,s the saving of time and labor, 
a fool and too great a source of annoyance and danger Tq ^ them indigently the derk should possess he 
to be tolerated toa bank. And obedience is best learned tQ makc thc calculations mdependent of printed
at home. With it goes respect for authority- Sevcra
of the other qualities already mentioned as desir^le^ Various Bookkeeping Methods. .
also notably the products of home influences ano sur- ^ rd to bookkeeping, though the systems
roundings. If good health, kindliness, gentiemanlj ^ ^ neccs$arily founded upon the same
manners are not acquired before going into the bank inciples, Cach institution has its peculiar methods. -

1 they may be never. Such things as neatness ,n work £Jkganized bank the men are constantly
I and taste in dress may be acquired, or at eas 1 p j devising improvements; and thus it has come that t <•

afterwards. In the matter of education » all-round 6c g JF ^ ^ ^ becn g dua„y evolved, 
training such as is given in the public and high school^ pyesumab,y thc evolution in the case of each institution 
forms a good groundwork on which to impose ^ proceeded along lines suggested by its particular
special training imparted by the bank. A ?*“**. , usages. Some of these systems have been built up out
cation, particularly if specialized m commema J - ha|f CCntury’s experience, and at considerabe <-os^
is a further help. -The advantage*** dmved^ banks that havc the best feel that they thereby V 
that would, perhaps, be more apparent af er tlx: J ^ an advantagc; and they are pr(>perIy aver
stages of bank work were passed- The lack of . for the benefit of «heir «™Pft,tor* £'r
lege education is in no sense a bar to or to ^ ,abor_saving d t.me-savmg d vc^

’ the most highly successful career. There ■« - , consideration of this it is the intention to sketch
managers doubtless who would prefer to public general principles of bank bookkeeping ra •
, bov of seventeen fresh from a high or [Une particular methods. If the student getadear
school rather than a college graduate. In inking understanding of the purpose and.effect ^
tice, very few college graduates appat sma|| keeping in general he will ha'*‘ r ... . ay 
positions; the necessity of starting at J*'^J^wiedee of tering any of the particular methods with whi 
salaries constituting a drawback. e . tbe come into contact,
bookkeeping and of commercial u»age acqo.red at me |

..
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1. To play the part of a good clerk 
is well; but the qualities that made 
always suffice to make a successful 
man with real ability to reach the 

lager is but to begin his real 
1 almost daily with the head office, 
he lookout all the time for good men 
it positions. He forms his impres- 
the daily correspondence and from 
h the branch affairs are conducted, 
apt to be impressed by smartness or 
immon sense, clear-headedness, and 
gment. When a manager succeeds 
general manager that he possesses 
•rally speaking, he may rise quickly 
branches, and, perhaps, eventually 

agership itself. It used to be said 
iness men put their stupidest sons 
s. For their more intelligent sons, 
ither mercantile business offered the 
idea no longer holds good. The 
man’s son being dismissed from a 
use of incapacity is not at all un- 
ther hand, there are an increasing 
> to prove that the banking service 
r its most capable workers.
e Banking Profession.
oriously one of the genteel profes- 
clerk needs something besides his 

< to enable him to take a place of 
n the society of the large towns 
: quite frequently to play the society
s, more so, perhaps, in Canada than
t. The writer received a letter from 
rk, who went to live in an American
the social pleasures provided by an 

ank clerks," he said, "are not the 
lat they are in Canada." A reason 

standing exists in the dissimilarity 
he banks in the two countries. The 
ic have not much influence or power, 
known, as a rule, outside the inline- 
e single office maintained, 
immafid a great deal of respect even 
ea. But the big Canadian banks are 
art of the Dominion. Their officers 
the monetary affairs of the leading 

where ; • the greatest business cor- 
Provincial Governments, go to them 
mce. The importance and prestige 
national scope. Their high standing 
reflected to a degree in every officer 

he unccjjgjtinty as to the time aad 
oval to another point adds to the 
lerk inspires. In the cases of the 
I men in the service this uncertainty 
e excitement into the daily routine, 
itaff of a great Canadian bank b 
iccts to being an officer in the army, 
strict discipline is maintained, and 

iny day for service at a far-away

career.

Some-

Idress Necessary.
1, the banks want intelligence—solid 

attainments being preferred. A 
respectability of family are always 

id body is another requisite. Sound
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; good health in the applicant is the 
to the general outside belief, the 
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What is his family history ? Being informed on these 
points may save .the agent many hours’ time and the 
company an examination fee. Therefore, let our eager, 
resolute canvasser prepare himself, so that his confi- . 
de nee may have every chance, and that his energy may 
not be expended in minor details instead of essential^ 

Many a wotfthv life agent misses his aim, and when he gets into the presence of the man he intends 
' perhaps disappoints himself and his company, fpr want to assure. ,
of plans properly 4ai|d for a canvassing^ campaign. To 
commence, as some good people have done, resolved 
“ to canvass ever r man in the block” in a city, or “every 
“ farmer on the 1 oncession line” in the*country, without 
reflection, is to 1 oyrt failure. The habits and engage
ments of the city

T^ccîdenUm 

and * bal: 
___ making ii 
made is that 

fund «

Zbe Jnsurance Chronicle
May 35th, 1907.

000, an 
£jftOOO.
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to by £40.000 (bet 
mains the same, t 
bv £10,000, and th 
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I A LIFE ASSURANCE CAMPAIGN.!

subscribed, but
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share, an 
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une
I. FIRE AND MARINE NOTES. lings per

standing.
Wright. Toronto, 
Dobbin. Montreal.

That there have been no boiler explosions in Montreal 
for 27 years is the satisfactory record of the boiler inspector.

... The finest side-wheel steamer on fresh water, the “City
man, the best time to approach him, Qeveiand,” still unfinished, was swept by fire last week at 

atwf, above all, the time to leave him alone, are items the Detroit Shipbuilding Company’s wharf. The loss is $700,-
000. and falls upon that company. Her total cost was to be 

I • « 0 * $1,250,000. She will be rebuilt for next season's excursion
Most' busine is men want their forenoons to them- trad* between Detroit and Geyeland.

, . , _ , Insurance Agent writes us to tell of a client who dwellsselves, to read and answer letters,,, to meet their upQn thc number of dollars the fire insurance companies an-
„„ travellers, to consult with foremen or shipping clerks. ! nuany take out of his town in premiums, and how little it 

If anyone interrupt such conferences in order to talk gets back. That client ought to look to see what is going
life assurance, he has most likely spoiled his own on beyond his own back yard. An American paper has re-

«V '«"I ± rfidetal chM on ,hal «**■ S&ÆÆ iLSSTSJS & 3SSIt is a subject on which most busy men are singularly $62.503,763, while on the other hand the companies have been
averse to talk. And the man who wishes to propose it drawn upon to the extent of $04.494041. Here is a differ-
must prepare hiiriself. cnee of practically $32,000,000 which the companies are out of

» • • pocket. Neither the insurance agent nor. the promoter of
' There has Icon* into view Within the week a »«w insurance companies will ever

incic ■«* L ~ ,, know that fire insurance can never be judged or controlled
brochure on the subject of Planning a Campaign, according to the experience of a single town or a single 
which contains s>me good suggestions. And as it puffs county, 
no system and ro company it may the more readily be 
quoted. A genera! in command oif an army, this pam
phlet says, usualy plans his operations carefully before
he hazards a ba de. He considers the number and the The Dominion Fire Insurance Company, with an

1,hc hr,ooks 1 *" pr ,°h shss 3^oU,œr.d°Uï.,:,1 ZFtSL.'zthen he dispose* his regiments, masks the artillery, cach ^rovin^e of the Dominion. The company has de
stations his reserves and settles the order of the battle, posited with the Government, $54.733". the amount required 
If he did not do these things, but launched his soldiers is $50,000 Business will be confined strictly to Canada, and 
pell-mell against the enemy, he would violate éVêry rule will be carried on according to rates which are coroderH 
, , " , J ji _J__ 1 , fair and equitable in each transaction the company handles,of warfare, and if he escaped a good licking it would Thcre are advisory boards at different centres throughout

be more by go<d luck than good generalship. , V The the Dominion. These are composed of local men, who are 
“agent who ta< kies a man f^r Ufe insurance without also shareholders. A director resides at each of these 
“ having madejnv previous study of his client or given centrer ^ ^ President. R. F. Massie,

>' any thought to his mode of procedure, will never make Toronto Vice-Presidents: A. Turner. Hamilton; P. Pocock, 
a success of his business, and doesn t deserve to. If L0ndon; h. Brock. Toronto; R. S. Cassels, Toronto; C. H. 

“he does win ; n. application once in a while, he can Heys, Toronto; A. Oakley. Toronto; R. Kelly, Vancouver; 
“ thank Sis lucky stars and not his brains. 1 His occa- J. H. McRobbie. St. John, N. B.; Dr. Emile Oitiuf) Mont- 

n„, owing hi, method of «. STSÜl ïS:

44 vassing, but rather in spite of them. j j Mr j>an wa, formerly of the Anglo-American Fire Insur-

" It is seldom that the agent has not at chance

LIVERPOOl
INworthy of consideration.
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ance Company of Toronto.1 to
“ learn something bjefonehand regarding the man whom 
*» he wishes to insure. -So much depends upon the first 
“ interview that it is usually worth thp agent’s while > Having amalgamated a number of other companies, and 

to postpone ci lling upon his man until he can secure having now engaged in fire, marine, life, and accident insur-
“ enough information about fiim to approach himUel- ̂ SSSH'^ST^SSm&

ligently, instead of blundering in upon him aimlessly net fire prcmiums for I906 amounted to £2,361,051. and the
“ and wasting precious time in getting information that losses paid and outstanding to £1861,032, or 78.8 per cent 
“ he might have secured beforehand,” of thA.preminm income; £794,974.of this amount or 33-7 Per

• • • • i - cent' of the premium income, is in consequence of the San
should know in advance, before inter- Francisco disaster After providing for outstanding losses.
what his age is 4* thereabout, whether ,he The life a^d"marinf diriment* did well last year, the 

he is married arjd has a family to support, and whether marine fund stands at £600,485. The accident branch opera- 
he is financially well off. From these things the agent tions of the* year resulted in a surplus of £32,666. and from 
can decide thc plan and amount of insurance the man the profits of this department the sum of £25,000 was carrl' 

'•rw= k. „„„ .. ,• to profit and loss. After providing for outstanding losses.Does he carry any old-line insurance fhe accident fund gtands at £129896. The dividend for the
does, you know that he already believes year was 60 shilling* for each original share, and £158,000 

._nfç, and you will not have to make a new is carried forward. Among the seventeen British companies
Do x|ou know or have you insured anv of j doing fire underwriting in Canada the Commercial Un on a** »• x- <* rsü »! s&rs&s*

COMMERCIAL UNION ASSURANCE CO.1

I: The agent 
x iewing a man,.

LIFE. ACI
should have, 
“-now? If he 
“ in life insura 
“convert.
“ his friends? 
“ their names 
“ insurance ?

On Tuesd: 
Medical Associa 
Present on that 
from Freiburg I 
and Cleveland, 
include one up 
Silverthom. To 
W. S MeCullo 
Ontario,” by D 
Drinking Wate: 
and Life Insnra 
Necessity for Ï 
Scarlet Fever a 
of Infection in 
Philadelphia.

•1.1
so, you can, perhaps, make use 

influence. Does he carry any fraternal 
so, you have a grand opportunity. He 
iys the benefits of insurance, and you

a good turn if you can induce him ___._ ___ , ------ . .
allegiance to a reliable concern." year’s disaster at San Francisco. ^ The amount first report^

1 was a :
£925.000. The company suffered some

‘ “ Happily it had large reserves.

1

t LONDON AND LANCASHIRE FIRE.

F“ evidently reco11 F

This prosperous company was a heavy loser by last“ will be doing 
“ to transfer
Then there are Suclj essential enquiries as these to make
beforehand : Does the prospect enj’oy good health ? Has jOMe# besides. .._ _______
he ever had a serious illness? Are his habits good? ample:—At the end oH^os the paid-tip capital was £227.SOP

million sterling, but this has been brought down t
£800.000 ordinary 

For ex-
|)

A* ' ;-
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i v

u 
ua
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was a reserve fund of £1.000.000, a fire fund of £530,- 
Theren accident fund of £70,000, a staff pension fund of 
°e°' nao and a balance on the profit and loss account of

making in all £2405,235. The result of arrange Life does not give particulars of 
£527,735» js tj,at the capital has been increased by £500. annual meeting, in Edinburgh, but it givça some figures re-
fflCOts . fund is £750,000, the fire fund has been added speeling the strength and enterprise of this well-known com-
the res ooo (being now £570(000), the accident fund re- pany. Last year’s new assurances were not as targe as tnj 
,0 by .u, same, the staff pension fund has been improved 1905, nor was the annuity business as great, but the total at 

and there is a balance carried forward of £104.- ; risk shows an increase to $142,216.000. the total revenue of 
Yhis makes in all £1,782,068. In addition, there is 1906 was $7.271,000, and the accumulated funds increased to 

k rribed but uncalled, capital, totalling £2,052,000. $57^54,000. These figures attest the grow th and solidity of
S° The company pays the same dividend as before, t6 shil- the Standard. ...

hare and maintains the same strong position and In Canada, the Standard does a large»business:^ts total 
inRainir Its Canadian branch is in charge of Alfred insurance in force is over $23.000.000. and its revenue ap- 

Toronto and the resident secretary is Thomas F. proaches a million. For a series of years it has paid, death 
Montreal ■ U losses of $400.000, $£>0.000. and $600.000 annually to policy-

Dobbl • ______» ^ m--------- holders in the Dominion. Its investments in this country
! amount to many millions. A year ago, the directors applied 
profits of a quinquennium to altering the company's mortal
ity tables and reducing its interest rate, which deprived 

, some policyholders of their usual bonuses. Rut with a year- 
The life business of this company is not a large ony, and |y revenUe Qf $2,400.000 from the investment of its funds at 

little of it is done in Canada. Fire business of the L. Sc L. an average Qf 4.22 per cent., those insured in the Standard 
A G on the other hand, is very large. Last year s report havc no need to worry about their bonuses.
V., that the net fire premiums for the year amounted to 
ÊS.ÏÏ and the losses to £1,972.653. of which £8,5.500 

attributable to the disaster at San Francisco. The fire 
rrnunt after providing for expenses, shows a deficit of !
r «tt85 which has been carried to the debit of profit and In the absence Of the president, Mr. Sargeant P. Stearns, 
Ws account There has been transferred from the profit thc vice-president. Mr. I-ansing Lewis, presided at the 

1o„ account to the fire reinsurance fund £65.000. which annual meeting of the Montreal Insurance Institute An 
ÎHI1 thus amount to £965,000. After payment of dividend e entitled “Fire Insurance: What it is and what it 

-rofit and loss account will stand at £524.099, the general Docs ». by Mr. Frederic Ridge, of the Montreal-Canada. .won 
«serve fund at £1,400,000, and the fire reinsurance fund at ,fce prize offered by Mr. Lewis. The prize offered by Mr 
fnneaio The variety and extent of the reserves of this A,Un of thc Mutual Life of Canada, for essays on Field 
««many have been noted already. Its total assets ap- Work in Life Assurance,” brought out no essays. The re- 

,welve millions sterling. Its Canadian fire business of thc secretary and of the treasurer were received and
£ larger than that of any company with one exception, and adopted and the meeting proceeded to elect officers tor the 
Î, holding of Canadian stocks and bonds exceeds £2,000,000 ensuing year. Mr. Stearns, of the Equitable Life wa* 
,„hng chosen honorary president; the other officer, being. With the

8 -------------------------- - companies they represent, as follows:—President, I-ansing
WINNIPEG AND FIRE INSURANCE. Royal-yktoriSr^cond vie Jpres^dem^ A H Wood, Sun Life;

. , hon sectary. John MacEwen. Norwich Union; hon treasur-
1 Relations still appear to be strained between the fire i H j McKeon, New York Life..

underwriters and the Winnipeg City Council. At a meeting Committee:—G. H. Allen, Mutual Life of Canada. Thos. 
last week of the Board of Control, the fire committee, a Park„ Sun Life; H. R. Holland, Alliance; George Lyman, 
llVnnration of underwriters, and another from the board of JNorwjch Union; Ed. Schmidt. Canada Life ; J. M Binnie,
dp,” th, nronosal that unless recommendations regarding Liverpool & London & Globe ; T. F. Dobbin. London * f aiv
"ceased fire protection for the city are carried out within £££ Fire Ar§h. R. Howell. Royal ; Jo« Row.t. Ev,n, A 
hret months a rise of 1 per cent, in rates will be put into John$on . q. W. Dettmersi Yorkshire ; Chs T Hare Hare 

effert was discussed While some of the demands were Mackenzie ; C. C Allywiv Royal ; V a ^Ison Cale- 
conceded to be reasonable, and wil.l be carried out. others Hagu, Liverpool ft Londonk* Globe, W. A. VMlson, Cale

considered very unjust salvage donianOne important result of the meeting is that a salvage
corps is likely to be established; the underwriter^havmg.^n
return, promised a reduction in tz , cnoooootions submitted to the council are ‘ojMcate the 5-« 5 
gallon ‘Booster” pump with separate connected
reservoir—either well No. 2 or No. 3 P«mp to to 
ter this purpose. Walls of filter * be P machin-
raised to ensure complete filling thereof, aiieic 
try to be removed from pump house andIp' P rooms;
to be effectively cut off from ‘b*. e eC*'ciaf patrol of at least 
four additional tanks to be placed, a P partsssjAsssi as»*-J

afcsîs îtaiftsr'Æa
• serve of 10,000,000 gallons at a pr bullied by the

1 The mayor stated that the °ty would ultimatum
underwriters. If they wished to Ç^Æ^ÿttrik the

’ statement the in-

STANDARD LIFE ASSURANCE COMPANY.
eck by the Standard 
was, doneiat the 8ist

The statement made public this

UVE,,P0?M,SV1SDNcï0'2Si.N,AANHYD °LOBE

t':
MONTREAL INSURANCE INSTITUTE.

were

ALBERTA LIFE UNDERWRITERS' ANNUAL 
MEETING.

On Monday, May 13th, the Life Underwriters’ Atsocia- 
tion of Xlberta held their annual meeting in Calgary, an 
Le following officers were elected fo<*the ensuing ye.r-

Hon President, T Ross, Edmontoiy president, C^NL^Tu ^

w. S h. s. w.w-
buîy «ecurive committee, D. G Lament, W. R Irvine and 
r %’ Rice C P McQueen was recommended for vice- 
presiden^for Province of Albert, in Dominion Associât,on
of U,nnd?[T evening the annual banquet was held. Many were
present from Edmonton, Calgairy, and other ?rc* av a»..» "iife Assurance, proposed by Mr. war

anC‘ “ijASS JSSSSSn- w« proposed by H 
minion Life Underwmer ^ fe 1icd. outlining the history

LIFE. ACCIDENT AND CASUALTY NOTE. “

MedkalPresent on that occasion will be disti *jL ^ Philadelphia, pointed out t h* |I1M+TI of competition as the mesn- 
from Freiburg (Germany), M.nche.ter CEng», ^ much tot^/^^^alsO responded. k
and Cleveland. Papers on subject, of Tt „ . pr <~ ness of it C. • .-tiring secretary, received quite an ova-include one upon "The Med.co-Legal A%>«^ y Dr Dr^Parker the ret.nn* ry^ began with
Silverthorn. Toronto ; “The Public Health»in tinn He re^'r ,nd now ha. 48 and pointed but that there 
w S McCullough. Alliston : j^J^^Zfection of fifteen mem^rs. and now are t indebted to and
Ontario,” by Dr. C. K Oarke Toronto . me - Alcohol are few 'ndustnrs m ^ inserance companies George
Drinking Water,” by Dr. J J° Toronto ; "The assisted by the funds of me ,n interesting resumé of
and Life Insurance.” by Dr. T. F. Me. • f Diphtheria. H Gowan, Montreal with which he was
Necessity for Separate Isolation »» ,„d “Methods the first "ovement m M trea^ tind,rwrit,rs associations
Scarlet Fever and Minor Infectious Diseases, fd>aod
of Infection in Pulmonary T 1 T | | J g ||—I Canada grew..
Pliiladelphta. ™ * . »

they might as well siy so at opce 
matter over. To this somewfiat aost” 
eurance men present returifiîO à soft an

who

4*

J
i
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history ? Being informed on 
e agent many hours’ time and the 
ation fee. Therefore, let our eager, 
prepare himself, so that his confié 
:ry chance, and that his energy may 

minor details instead of essentials 
the presence of the man he intends

ND MARINE NOTES.

been no boiler explosions in Montreal 
isfactory record of the boiler inspector, 
heel steamer on fresh water, the "City 
finished, was swept by fire last week at 
ing Company’s wharf. The loss is $700,- 
lat company. Her total cost was to Ire 
be rebuilt for next season’s excursion 

t and Cleveland.
writes us to tell of a client who dwells 
dollars the fire insurance companies an- 
* town in premiums, and how little it 
:nt ought to look to see what is going 
ack yard. An American paper has re- 
1 seventeen years the United States 
ompanies remitted to their head offices 
he other hand the companies have been 
xtent of $94.494.041. Here is a differ- 
2,000,000 which the companies are out of 
insurance agent nor. the promoter of 

nies will ever succeed until they get to 
nee can never be judgrt or controlled 
perience of a single town or a single

IRE INSURANCE COMPANY.

Fire Insurance Company, with an 
$1,000,000 of which 25 per cent has 

aw obtained licenses to do business in 
e Dominion, 
rernment, $54.7331 the amount required 
will be confined strictly to Canada, and 
:cording to rates which are considered 
each transaction the company handles, 
boards at different centres throughout 
se are composed of local men, who are 
A director resides at each of these

The company has de-

President. R. F. Massie,ectors are : 
lents: A. Turner. Hamilton; P. Pocock, 
roronto; R. S. Cassels, Toronto; C. H. 
Dakley, Toronto; R. Kelly, Vancouver; 
John, N. B.: Dr. Emile Ostiguy, Mont- 
■nzic, Edmonton; N. Bawlf, Winnipeg; 
i; A. Dean, Toronto., general manager, 
rly of the Anglo-American Fire Insur- 
ironto.

L UNION ASSURANCE CO.

ated a number of other companies, and 
in fire, marine, life, and accident insur- 

il Union has amassed a large sum and 
: funds against different liabilities. The 
r 1906 amounted to £2,361,051, and the 
landing to £1,861,032, or 78.8 per cent, 
ne; £794,974 of this amount or 33-7 Per 
1 income, is in consequence of the San 
After providing for outstanding losses,
it £2,000,461. . . .

departments did well last year, the 
t £600485. The accident branch opera- 
ulted in a surplus of £32,666, and from 
lartment the sum of £25,000 was earned 
After providing for outstanding losses, 
inds at £129.896. The dividend for the 
i for each original share, and £158.000 
Among the seventeen British companies 
ig in Canada the Commercial Union has 
maintain a high standing in respect of 

1 done and results achieved

me

AND LANCASHIRE FIRE.

company was a heavy loser by 1*»* 
1 Francisco. The amount first reporte 
ig, but this has been brought down to 
pany suffered some £800.000 ordinary 
ppily it had large reserves. For ex- 
jf 7905 thé paid-np capital was £227.5°°
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MONTREAL SECTION The English market will take the issue, none being offered 
on this market. The object of the stock is partly to pay 
for acquiring the North Shore Power Company, at Three 
Rivers, and the Continental Light, Heat, and Power Com- 
pany, at Thedford Mines. The debenture stock will be 1

___ first charge on the securities being acquired, and will rank
I Advertising, . a. M. CUM next *0 the first mortgage bonds on the rest of the property

The earnings of the Shawinigan Company, in February. 
1906, were $27,078. those ht February, 1907, being $42,571. and 
those last month being $44.150, so that the progress of the 
company is very satisfactory. Since April, the company 

Situation is One of Uncertainty—Important Decision is said to have secured a contract with the Northern 
r • „ z* n n , j, ^ ... Aluminum Company, by which its annual revenue will beConcerning C P,R. Lands Banking and Fmaacial incrMSCd to about $639,860.

hwm as. ster.OP T*AOe BUILDINGomce: gaa
Alee «He Metitreel Office of Tke MarM BecerU end Ttae 

Dally Orem Letter, beta publish•« In Winnipeg
;■

,1
Bditsrlel, J T. 0. AMANS

' ; LONGSHOREMEN’S STRIKE.4

.It

Notes. Montreal Street Railway’s Sutement. 1 _
, The Montreal Street Railway has issued its financial

Monetary Times Office, statement for April, and for the seven months ended April
Montreal, May 22hd. yoth. The earnings for April amount to $274,635, as against 

Arbitration, ondt^’the Lemieijà Act, was undertaken in $235.615 in 1906; operating expenses, $166.421 against $136,- 
connection with the longshoremen's‘strike, and resulted in 662; total charges, $45.317 against $41,113; leaving a surplus 
failure. The Shipping Federation offered 2,/.c an hour ml- ! of $62.895 against $57.838 For the seven- months the total 

’ *■ if vance. the remaining 2j4c. to be arbitrated. The longshore- earnings were $1,873.683 against $1,641.937; operating ex- 
men held out for the full 5c.. The Federation will deal no penses, $1,240,078 against $1,065,204; net earnings, $633,604 
longer with the Union, and has posted its schedule of wages, against $576,643; total charges, $284,195 against $219,738, 
on the basis of an advance of J^ic. per hour, on the wharf leaving a surplus of $349.408 ag*inst $356,904 a year ago. The 
and in the sheds, Many of the shipping companies s;«y they j items included in total charges are responsible, for the de- 

' / hive "all the men they want and the Federation sab's the crease in the surplus. The most striking increases in these 
men are coming back to work upon the terms offered. The charges are contingents for renewals, which are 
LTnion denies this. The fact that the Federation’s offer is against $46,128, and city’s percentage on earnings, 
still advertised in the newspapers is reasonable evidence that against $74.241, either of which is more than sufficient to se
men are still wanted- It has been stated that the carters’ count for the falling off of $7,495 iir the surplus, 
strike is. practically over, and that deliveries are now going 
on. . The opposite is also affirmed. It is certain that a 
number of shipping companies, possibly not members of the 
Federation, have given in to the demands of the strikers, 
and are now paying them 30c. per hour for day work, and 

,, ; 35c. for night work. Twelve striking longshoremen have
1 4 been arrested fdr breaking contract The strikers have pre

served their peaceful attitude throughout the trouble.
Double Tracking the C.P.R.

Work is proceeding rapidly on the demolition of the 
Temple Building on St. James Street, m order to make way
for the building of the Bank of Commerce. The - designs
show that it is intended to erect a magnificent structure. ... . ... ... ».
Offices in the building wiH not be rented. thelbank occupying „ Montrealers are interested in the deal by which the 
the entire premises -■* * Maritime Coal. Railway and Power Company. Limited, comes

Double tracking of the Canadian Pacific, north of Mont- possession of the entire property of the Canada Coal 
j real, will be commenced before very long on the line be- ,.n^ Railway Company. The property includes seventeen 

tween Montreal and St. Martin’s Junction * An emSrmous ««« miles of coal bearing land, and twelve miles of rail, 
number of trains pass over this track, and it is felt that some- +*T. fu% equipped with rolling stock William Hanson 
thing must be done to accommodate the traffic. St Martin’s *'*ned on behalf of the vendors and Hon. Senator Mitchell
Junction is only fourteen miles from Montreal, being a dis- for the , __ . __, _ „

, , tance north of the Island. Over it pass the trains fpr . E. A. \\ albery, of Montreal, contractor for the erec-
Quebec, Ottawa North Shore line, and the summer resorts **on y1* n^w t *nops, at Moncton, has a$*^d the
and fishing and hunting grounds of the Laurentian Moun- ,oar<* °* Trade, there, to help him to lease the old I CE. 
tains. Lack of material will prevent the completion of the »hoPs for ninety-nine years in order to establish a plant for 
work this season. This line, which gives entrance to the t*le manufacture of steel and wooden cars. The board has 
city for all the north shore traffic, is perhaps the hardest acquiesced.
worked piece of line in Canada. There are rumors of further trouble between the Steel

The C.P.R. recently won a victory, in the decision of the and C"aI companies over the areas lately secured at Point 
Judicial Committee of the Privy Council, by which its West- ^com by the Coal Company. J. Sydney Burchetl of Sydney 
ern lands will nbt be subject to taxation by the municipalities Mines, was .a rival claimant, and as the Steel Company is 
until twenty years after the patents for the lands were issued, sal<l ?° oe interested in the Burchell areas, it is hinted in 
instead of in twenty years after the signing of the contract certain quarters that there may be a law suit over the matter, 
by the Government. The company will be a great gainer by “ was predicted by Mr. Jones, of the Dominion Iron 
the decision, as the 25,000,000. acres were granted py the an<1 Steel Company this week, that the output of the company

would be 30,000 tons per month, this year, as against 20.000 
last year. He did not expect Mr. Plummer to leave England 
for home until the beginning of next month.

Mr. James Reid Wilson, of the Dominion Coal Company, 
returned here at the end of last week, from England. Mr. 
Wilson is reported to have said that he learned while in 
Scotland that the Dominion Steel Company had employed a 
new superintendent there and that he hoped he would be 
able to teach the company something about qualities of coal 
which they have not yet disîrOvered. Steel makers on the 
other side were using, with the best results, coal higher in 
sulphur than the coal of No. 6 pit of the Dominion Coal Com
pany, to which the Steêl Company took such objection.

-*• i

1

'

W.270

Judgment was given in the Court of Appeal, last week, 
by Mr. Justice Bosse, in the case of the Montreal Light, Heat 
and Power Company, et al, and Hon. Horace Archambault. 
The Province of Quebec had taken suit against the Montreal 
Light. Heat and Power Company and the St Lawrence Light 
and Power Company, for $40,000 damages, for the destruc
tion of a bridge by ice and flood, alleged to have been caused 
by the construction of a dam on the Richelieu River by the 
defendant companies. A judgment of the lower courts had 
been given agalfist defendants. The Appeal Court also de
cided that the Province in konsequence of the action of de
fendants, had sustained damage, and this will be determined 
later

hi
>

1

I

t:

by the Govern__  , ________,________________ ______ __ ■ ■ _
the decision, as the 25,000,000 acres were granted (jy the an" Steel Company this week, that the output of the company 
Crown as a subsidy when the company got its charter, in M *“ “ ““ *L *’ “

to taxation for1, 1881, which lands were not to be subleet
twenty years. When the Laurier Government came into 
power in 1896, patents had been issued for only 1,820.017 
acres. Thus fifteen years had passed without the patents 
for the greater portion having J>een issued. Some time since, 

' attempts were made by many of the municipalities to im
pose taxation on, the mine lands, claiming that the twenty 
years’ .exemption dated from the granting of the charter. The 
C.P.R. claimed it dated from the issue of the patents, and 
the decision has jbeqn given in accordance with this.

New Stock.

:

Shawinigan Company I
The work of; elevating the G.T.R. tracks in Montreal 

was given a further set-back at a recent meeting of the 
Crossings Comrriittee. The plans prepared by the company 
were presented; the committee rejected them owing to the 
fact that their adoption would mean that several streets 
would have to be closed and others would have to be lower
ed, thus necessitating the construction of a series of subways. 
New planaÿwill be prepared

A meeting of the Shawinigan Water and Power Com
pany wis held at the head office of the company on Tuesday 
to consider the k>ue of debenture stock. ft was decided to 
issue perpetual 4’5 per cent, debenture stock to the value of 
$1.250,000, par. A further issue will not be made until the 
earnings amounted to twice the interest on, the present issue.

f Soft Cool Prices Advance.
There having been rumors of an advance in the price of 

soft1 coal, I asked a thoroughly posted coil merchant as to 
the situation. He said:—

“Owing to the desire of the large companies, in Cape 
Breton, to supply the growing demands for bituminous coal 
via the St. Lawrence, some of the mines were worked, at 
night. This was found to add greatly to the cost of mining. 
The miners and other laborers have made increasing de
mands for shorter hours, more money, and for other 
privileges which increased the company’s expenses.

“The « late season and the heavy ice which has blocked 
the Cape Breton coast, thus almost preventing shipment f*»*
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. a month, will lessen the quantity of coal which the a 14-iout waterway via the Illinois anti Mississippi Rivers 

Companies can transport to St. Lawrence ports, j from Chicago to the tiulf ot Mexico, which, however, has
“In the^ face of theseett'in price* $and curtailed** further been very favorably reported on.

^-^ThcrÎîs, how^ve^no^soTto^eari sbortigi^ôf coal, «<= for the enlargement of waterways not for State-owned ",
reach all these markets, via Portland, after railways. All these arc summer routes only and open to the ..

same objection that has been so often made to the St. Law- ’ 
rence route1 and still more to the Hudson's Bay route, that 
they are available only for ^ part of the year. As a mat
ter of fact the Sault Ste Marié canal with its enormous 

1 . _ traffic, thus! be an integral part of any of them and when it
The Possibilities ol ■ Great Canal for Canada, and Its j$ close<1 thcir uscfuincss would be largely gone. Hence

long as the Soo. is quite

X. I

as supplics can 
the St. Lawrence season has closed.

CANADIAN WATERWAY TO THE ATLANTIC.

Assistance to Canadian Commerce. any route that can be kept open as 
good enough for the purpose.

II. Water Powers Along the Ottawa.
Another change in conditions which has taken place mAnd here again we come to another argument for the

Ottawa navigation as opposed to the St. Lawrence, an argu- the last 15 years and which has a great bearing upon the 
ment to which I have never been inclined to give much Ottawa Canal scheme is the increasing extent to ' which 
prominence myself, but which has been dwelt on by Others, water power is being used as a substitute for steam The 
^ gt Lawrence canals are nearly always close to and for canalization of the Ottawa and French Rivers would place ( . 
some distance practically on the boundary line between onr- under control power which has been estimated as high as 
selves and the United States. The Ottawa navigation ap- three million horse power. Taking the conservative estimate 
preaches nowhere nearer than 45 or 50 miles. of one million horse power, and allowing only $5.00 per h. p.
^ In these days when business and commerce are our per annum as. the value, and we have a net income of hve 
first consideration and paramount, we think little of the millions of dollars, which, at 4% represents the interest on 
^litary or defensive side of the question. The day Has not (me hundred and twenty-five millions. Add at least as much 

gonc by, it may come again, when military point of more on the. tributaries of the Ottawa, the Gatineau, Cou- 
view was of the greatest importnace. It dictated the con- longe, Petewawa, Du Moi ne and Keepawa, and we have in 
.traction of the Rideau Canal at a cost of $5,000,000, a very conjunction with the cheapest of transportation by water 
large sum for those days, and the same consideration warp- both to the seaboard on the east and the centre of the conti- 
,d the location of the Intercolonial Railway into the shape nent on the west, sufficient reason for the development of the 
of a bow, of which it is now the purpose of the Transcbnti- Ottawa, valley into the most attractive manufacturing dis- *.

1 . KniM the cord " < "I trict ort the continent if notjn the world; and there are
ne" A third point which I find the ordinary business man many other resources in the Ottawa vartey and con,,e^ 
k „r>t open or has lost sight of is the magnitude of tern- country, commodities such as marble, phosphate of *»

., ‘ d and the trademoreor less affected. It is {eldsp,r, graphite, etc., which cannot bear the expense ol
i°ü a n merely as a scheme for the relief of our North- , long journey, but which would become immensely valu-

farmers1^ 'Well ” they say “the North-West has able if cheap water transportation were available So much
ZttZ .A 1«'X I.«. W. ». 1., », «.» o, », ,„^,d -..«...on.

»~ «"*• ,r£rJr*" m. rïïryrïï .. »,. ».„
T” °lmreyome vea7, to c^mT' Tree but the railway,' mand for it or something equivalent. Second that this de- 
the traffic for some year, to come. IT*. I ^ mand come, not oniy or eve„ mainly from the people of
main object to connect the North-W this Canada> but evcn mor,. fron, the United Sûtes, and third,
perior, and the Ottawa Canal ■ ,hat it may be expected to do what the railway, cannot do
traffic on from Lake Supenor to the sea. ^ ^ ^ bc # competitor wlth them. On the contrary.
Would Carry American Goode. the Ottawa Valley, which will provide much more traffic

Secondly the canal is not a project of interest mere y ^ fhe raiiways, Gf a remunerative character, than it can 
to Canada, although it lies wholly in Canada. It -«f *1' poMibly take away. As , case in point, the greatest finan- 
ly be that a few years will see a large portion of the tra“£ cial nilw»y success in the world, at any rat, up to the last 
of the Canadian North-West finding an Eistern outlet via ^ ^ ^ ^ jg the New York Central, bu.lt for its en- 
Hudsoo's Bay. Many of our keenest and shrewdest men - ^ ,eng(h paranci lo a„d close alongside of the then great- 
lieve firmly in the pcsibility-the commercial po**Mr- ^ watcrway 6, the country, the Erie Canal. Jha canal 
of shipping by this route, but there is «•» a large Umtory ^ up g doae„ Urge cities and towns and the 
just a, rich and more populous lying south of the■ be“*£l draws traffic from them. And as to the proposition that the 
extending as far south as Denver and west to the P cana, will serve American needs more than Canadian 
coast which i, much more keenly interested than onr own ^ My ^ do especially if Canadian need, alone are 
country in a ahorter and cheaper outlet to the ***J>°«f sufficicnt warrant for the expenditure, a, I think they «*. 
Fifteen years ago. when the agitation first became felt « can do u$ BO harm tfi have the commerce of
w„ , deputation from Minneapolis and St. Paul, ■ot rom Amerjcan w„t sailing past our door.. It can do "°
Winnipeg which went to Ottawa to discus, FwMJJ to Montrea, and Quebec particular y to have thl1 c0”mer” 
Writing at the same time in answer to a letter from-*"* transhipped in *eir harbor,. and ,t can dono harm, m- 
tbe late Mr Wellington, editor of “Engmeering News. in a politic! sense, to have the canal
expressed himself editorially in that paper: We should be gmt#way * ^ commerce of h.,f of the North Amen
glad to do what we could to further so msgm 1 n • tb can Continent, 
ject, but under present circumstances what is e Something of its Past History.
one country (Canada) bearing the expense and -noth” briefly di.cussed the,, questions of PoUt,ct' ^
(the United State.) reaping the chiefbencfit. Andmm ^ ,conomy, , will try to
he write,: “If the route lay in the United Ststwtemton; ^ Witofy ^ the project and why .t has come to be
the canal would long ago have been bmlt^and thrown P tfce b,,t Nation of a great problem A
to the world as an international highway. centurie, ago when the land to tb< *°"th o

Circumstances have greatly changed since the.<^ Michigan was relabv.ly Mjher.than „ « 
were written. The Canadian North-West ha, grown (hc lake evidently dueh.wd via. the ^Ottawa ^
mously in wealth and population, and the Amer 0ld terraces and beaches parallel to

«#b ». ,N"^LL ,T- “ •*•**

^0

canals, and we have much more
4
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t will take the issue, none being offered 
Nie object of the stock is partly lo pa 
ilorth Shore Power Company, at Three 
ntfnental Light, Heat, and Power Corn- 
Mines. The debenture stock will be 1 
securities being acquired, and will rank 

rtgage bonds on tbe rest of the property 
F the Shawlnigan Company, in February 
hose hi February, t&07, being $42,571; and 
ting $44.150, so that the progress of the 
atlsfactory. Since Anril, the 
iccured a contract with 
y, by which its annual revenue will be

company
the Northern

629.800
ilway's Statement. 2 „
Street Railway has issued its financial 
and for the seven months ended April 

1 for April amount to $374.635. as against 
crating expenses, $166.421 ageinst $136,. 
US.317 against $41.113; leaving a surplus 
57,838. For the seven-months the total 
73683 against $1,641.937; operating ex- 
gainst $1,065,294; net earnings, $633,604 
tal charges. $284.195 against $219,738, 
$349.408 against $356.904 a year ago. The 
Dtal charges are responsible, for the 4e- 
1. The most striking increases in these 
;cnts for renewals, which are
l city’s percentage on earnings, , __ _
tr of which is more than sufficient to ac- 
: off of $7,495 iir the surplus, 
fiven in tbe Court of Appeal, last week, 
■, in the case oï the Montreal Light Heat 
y. et al, and Hon. Horace Archambault, 
cbec had taken suit against the Montreal 
rer Company and the St Lawrence Light 
y, for $40,000 damages, for the destruc- 
ce and flood, alleged to have been caused 
of a dam on the Richelieu River by the 
i. A judgment of the lower courts had 
defendants. The Appeal Court also de- 
ince in Consequence of the action of dc- 
aed damage, and this will be determined

y.270

! interested in the deal by which the 
ray and Power Company. Limited, comes 
:he entire property of the Canada Coal 
my. The property includes seventeen 
I bearing land, and twelve miles of rail, 
with rolling stock. William Hanson 
the vendors and Hon. Senator Mitchell

:rg, of Montreal, contractor for the erec- 
R. shops, at Moncton, has asked the 

re, to help him to lease the old I.C.ft. 
e years in order to establish a plant for 
iteel and wooden cars. The board has

rs of further trouble between the Steel 
over the areas lately secured at Point 

ompany. J. Sydney Burchell. of Sydney 
claimant, and as the Steel Company is 
1 in the Burchell areas, it is hinted in 
there may be a law suit over the matter. 

I by Mr. Jones, of the Dominion Iron 
his week, that the output of the company 

per month, this year, as against 20,000 
it expect Mr. Plummer to leave England 
eginning of next month.
Wilson, of tbe Dominion Coal Company, 
end of last week, from England. Mr. 

to have said that he learned while in 
iminion Steel Company had employed a 
there and that he hoped he would bc 
npany something about qualities of coal 
yet discovered. Steel makers on the 

g, with the best results, coal higher in 
of No. 6 pit of the Dominion Coal Com- 

teél Company took such objection.
ance.
rn rumors of an advance in the price of 
thoroughly posted coal merchant as to 
id:—
lesire of the large companies, in Cape 
: growing demands for bituminous coal 
e, some of the mines were worked, at 
id to add greatiy to the cost of .mining. 
1er laborers have made increasing de- 
hours, more money, and for other 

reased the company’s expenses 
1 and the heavy ice which ha* blocked 
it, thus almost preventing shipment f*>*

r
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VANCOUVER SECTION
; A. Oswald Barrait.

prise they have secured extensive interests. They now ha* 
a townsite on Graham 'Island, comprising 3,000 acres R»n 
of this will be laid out in ten acre blocks. As the land i 
very line, they have hope in establishing a settlement This 
location is handy to Prince Rupert, and tlv Los Angeles 
people will operate shortly a line of steamers between Gra
ham Island and the terminal of the G. T. P.

British Columbia is much interested in the announce
ment of the proposed fast line to shorten the time of cotn- 

■<*«— : munication between Great Britain and Australia. The divert 
i sion of traffic. through ports on the western coast of Caif- 
| a da ultimately will have the effect of advertising the re
sources of the country and the incoming of more capital and 

* people..
New Westminster a National Port.

Vancouver
417 Richards Street.

— ] r
PRINCE RUÉE1Ç.

Differences Settled and Work Aiain C 
Industries Once More Acti»e as a Result of

Coal Strike Scttl-eient.
IMonetary Times' Office.

Vancouver, i$ C, May itiltli. 1 The citizens ot New Westminster are strongly agitating

the effect of wkk , will bv felt. Thing, now are expected to lee which met here a couple of years ago. 
go ahead, and th< seas, ms outlook is good. I. M°«e> -making in real estate has no better illustration

\ large number Gf cllrs arrived this week The -h .nagv | than in the sale of a piece of property at the corner of Cam- 
ha, "been felt to tile Mme, and the manger of the Pact tic bur arid Hastings Street. Vancouver, known as the "Arcade.- 
Coast Lumber M 11s, Limited, said this morning that had | fbe building is a one storey frame affair, erected in the early 
they not come juit when they did. th. mills would have shut , days of the city while the'land is tnangu ar in shape with 
down to-night 1 In» company has had order, on hand for about sixty teet frontage both streets. In 1889. Hr. Har- 
Mge dredge timbrr-, and he itated V.ut it the mills Had not 'ey Madden, who ow'ns considerable property in the bu.i- 
been busy ..n thuc , peration j ws.nld have c«a*ed for a.time "fs. section bought this for $25.000. The deal has bean

• -T 4- / closed for the purchase of at by local people at $140,000. Ak,
bt*. V J it is in the-heart of the down-town portion, a large fourteen

The expansioh qf the West is shawm in the imsutwt of storey structure is to be erected, 
large industries trojected for the mainland .’of |lriti»li 
.Columbia. The,' are along.we» lines, » -ch a, the manu
facture of wood t itip and paper, flic Brills. -American Oil 
'Ketincries. Limite I, has been capitalized at $5u-xooo. A re
finery will be erected m Vancouver within the n«t three Ha|j|ax -Kent of Much Building Work Coal Areas 
or four months at a ^ost ol $200.000. It will have a c4 purity x • *
ot treatment of bttwfeeif 1,000 barrels and 2,000 barrels ik. , to be vs orked Banking and Commercial Notes, 
day of crude oil, which "will be brought from California.

Messrs H. J. Crocker, capitalist. San 
ul. president of the1 Fraser River Saw 
t Westmin-ter, H. Abbott, Vancouver;

i

l

z.
Industries for British Colum

NOVA SCOTIA’S INDUSTRIAL ACTIVITY.

The directors arc 
Francisco; L. W.
Mills, Limited, at
M Casey, capitalist, San Francisco, and J. R. Owensl 
ager of the Bntisi i-American Lumber and Trading) Com
pany, of this city. Mi 
ager of the new cjn«ern.

I11 all the lar| e I enterprises of the Coast may be seen 
the hand of Amer ■ Ni people with money. This has been 
-pointed out before in c inflection with the acquisition of lum
ber interests. He'e/pis another instance Mr. J , F. b-mith, 
president of the 1
4or a site on False! Çirrk front the,C. P. R . on w hich he will 
erect a large'tounjlry and machine plant

avoir Their Brothers.

(F'rom Our Own Correspondent.)
Halifax, May 20th.

The Silikcr Works, the new ’ roundhouse, and a large 
number of cottages arc being erected in the north end of the 
city. Excavating and track-laying is in progress in connec
tion with the Canard’s wharf property recently acquired by 
the Government. A large boiler-works plant is to be built 
near Africville. The Arena rink and theatre, the largest 
structure of the kind in Canada, will be begun shortly. The 
Nova Scotia Telephone "-Company is about to erect a fine 
Building on Hollis Street. Altogether a busy summer is ex
pected.

r Dm
New

man

f. Owens probably will be made man-

Î. •

mx Iron Work». Seattle, is negotiating ■
The Berlin Pulp and iPaper Mill Company, one of the 

largest concerns of the kiind in the United States have pur
chased large tracts of timber land on the Halifax and South-

Company
Yankee* F

Mr. R. Marpcle.i of the C. P. R., state» that the lease 
will be completed thi, week. The reason for the establish
ment of such a 1 tismess here by Mr. Smith is easily 
apparent. With i .mericans in large industries, they natur
ally favor their o-rn manufacturers when machinery is re
quired. A very 1; irgk amount of machinery comes 111 par
ticularly from Sci ttljc, where plants fbr the production of 
the heavy machinery arc in operation. If the works arc on 

. this side of the line a duty, of about 30 per cent, is s^ved.
Although ordebs are sent across the boundary thait does' 

not mean that fou idries and machine shops here abe not 
' busy.- On the contrary, there is trade enougli for all. The 
development of th : country brings a business with which all 
are satisfied.

A large soap I ac tory 'is to be Creeled in connection with 
the new abattoir of P Burns Company at a cost of $150.000. 
Electric furnaces for the smelting of the iron ore, of which 
large deposits are oh the Coast, are also in prospect: Mr. 
R. G. Macpherso 1, M.P., who has returned from Ottawa, 
says two gentlemen have thi» matter imder consideration.

There is a blitz uf activity in tlie'Xortli. Work has 
been resumed at ihripcc Rupert, and on the last trip faf the 

„ Princess May. a party of, twenty-three men went Nopth/ to 
; work there. The firim stand the British Columbia GGfern- 

ment took in regaid [ to the question of the reversionary 
rights of the province maÿ have had the result of temporar- 

1 ily checking opera! ioiks on the new townsite, but the G- T. P. 
opened négociation s-witfT the province a week or tw<j> ago. 
and now everything is m khape for progress.
British Columbia Interested in Past Steamship Lind.

Since Queen ((hdriotte Islands are to bb the scehe of 
large operations o 

A boat. Lumber and 
Ik! people, Winnipeg 
W should bring them 

some of the most 
men from the Prai

Western Railway line. Anc^her-£>ew Hampshire 
has bought the Owen-JC^nlbach ( timber limits, 1 
27,000 acres of pine lands^on tlnVSable River.

comprising

Thrde surveying parties were sent out last week by the 
Provincial Government to locate the line of the Nova Scotia 
Eastern Railway from Halifax to Guysboro’. "
North Atlantic Collieries to be Worked.

It is understood that a* company in which Hon. B. F. 
Pearson, of Halifax, H. M; Whitney, of Boston, and G. E. 
Drummond, of Montreal, are interested, has been organized 
to operate the North Atlantic Collieries. The areas are in 
and around Port Morien, Cape Breton; the six seams run
ning through them are estimated to contain 350,000,000 tons 
of, coal.

The I. C. R. has begun the extension of its track from 
the grain elevator to Cunard's wharf. _ A large pier will be 
erected near Roche’s wharf with sheds for freight. Flour 
sheds are to be built on Cunard’s wharf and possibly a new 
immigration building.
Sheep-Raising Declining.

Three HalifaxMnen of considerable prominence in 
cial and promoting circjc^will move to Montreal. W. B. 
Rods has been a prominent barrister and capitalist, being 
closely connected with Dominion Steel and Dominion Coal, 
as well as various traction companies. C. H- Caban was 
formerly a newspaper man, then entered law and politics, 
and for some years past has been connected intimately with 
the Mexican Heat, Light and Power Company. M. Aitken 
was formerly an agenf for life insurance, «nd latterly has 
been associated with various promoting companies.

The Maritime merchant estimates that the cars of Nova 
Scotia cost the province one million dollars a yqar. This is 
the value of sheep which we might, and formerly did, raise, 
but do po no longer, owing to the destructiveness of dogs. 
We have 174.000 head of sheep less than twenty years ago. 
An unsuccessful attempt was made last session to pass Leg
islation dealing with the nuisance.

fitian-

i the part of the Graham Island Steam- 
Coal Company, composed of Los Angeles 
men are also selecting something which
money. Within t$< last sjx months, 

ig^ressive buyers on-the coast have be.n 
rie' Capital of Canada, and in their e-.ter-

1
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With their Pricesiretl extensive interests. They now have 
ant'Island, comprising 3,000 acres l*art 
out in ten acre blocks. As the land is 
hope in establishing a settlement This 

o Prince Rupert and the Los Angela 
shortly a line of steamers between fir» 
terminal of the G T. P. 

a is much interested in the announce- 
rd fast line to shorten the time of com- 
Great Britain and Australia. The diver- 

igh ports on the western coast of Carf- 
have the effect of advertising the re- 
ry and the incoming of more capital and

National Port.
New Westminster are strongly agitating 
rational port. During the past year or 
lishment of large lumber mills there,' 
"raser to load at the wharves. Since this 
t that it might be made one of the ports 
nended by the Transportation Commit- 
a couple of years ago. 
in real estate! has no better illustration 
piece of property at the corner of Cam- 

rect. Vancouver, known as the "Arcade.” 
e storey frame affair, erected in the early 
hile the'land is triangular in shape with 
itfge on both streets. In 1889, Hr. Har- 
vvns considerable property in the bnsi- 

I this for $45.000. The deal has beta 
ase of it by local people at $1404)00. Ah 
jhe down-town portion, a large fourteen 
o be erected.
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United States and Canada is 
serious. Since January, more 
than eighty-six million dollars 
have gone up in flames. Under 
the heading “ How Much 
Longer ?” the Camadia nCtmtnt 
and Cencrete Review for May 
discusses the subject. Better 
building methods are necessary 
ie Canada. The Review points 
the way, to some of these. 
Cement and concrete con
struction does not interest only 
those intimately connected 
with the industry. The sub
ject concerns, directly or in
directly, everyone. Financiers 
must keep pace with the pro
gress of up-to-date construc
tional methods. Millions of 
dollars are invested in the 
Canadian cement industry 
which it expanding rapidly.

There is only one journal in 
Canada devoted to the subject. 
This is the Canadian Ciment 
and Concrete Review. It denis 
with cement and concrete con* 
•traction in every branch. ,It 
is printed on fine art paper, 
and is profusely illustrated. 

• It is edited in such a way that 
it, is alike interesting to the 
builder, the contractor, the 
engineer, and the general 
reader. •
5 The ninth number is now 
ready.
^ Specimen copies sent on 
request. Cement A Concrete 
Publishing Company, 18 
Court Street, Toronto.
1 Subscription gi.oo per 
annum in advance.
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1»Our Own Correspondent.)

Halifax, May aoth.
rks, the new ’ roundhouse, and a large 
tre being erected in the north end of the 
id track-laying is in progress in connec- 
d's wharf property recently acquired by 
l large boiler-works plant is to be built 
c Arena rink and theatre, the largest 
I in Canada, will be begun shortly. The 
lone "-Company is about to erect a fine 
treet. Altogether a busy summer is ex-

1 and tPaper Mill Company, one of the 
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if timber land on the Halifax and South-
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parties were sent out last week by the 
■nt to locate the line of the Nova Scotia 
in Halifax to Guysboro\ ' 
cries to be Worked.
that a‘ company in which Hon. B. F. 

, H. M. Whitney, of Boston, and G. E. 
treal, are interested, has been organized 
h Atlantic Collieries. The areas are in 
orien, Cape Breton; the six seams run- 
ire estimated to contain 350,000^)00 tons

is begun the extension of its track from 
A large pier will be 

s wharf with sheds for freight. Floor 
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ten off considerable prominence in 
circle^*"will move to Montreal. W. B. 
omiheiit barrister and capitalist, being I 
th Dominion Steel and Dominion Coal, 
:ractien companies. C. H. Cahan was 
er man, then entered law and politics, 
past has been connected intimately with 
Light and Power Company. M. Aitken 
ent for life insurance. *nd latterly has 
various promoting companies, 

erchant estimates that the cars of Nova 
ince one million dollars a yçar. This 1» 
rhich we might, and formerly did, raise, 

owing to the destructiveness of dogs, 
id of sheep less than twenty years ago. 
mpt was made last session to pass Leg- 
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STOCK EXCHANGE HOLIDAYS

On account of the holiday 
th ip week, the prices given are 
those of W ednesday afternoon 

There will be no session of 
the Toronto and Montreal 
Stock Kxchanges on Friday • 

<> & Saturday, May 24th & 25th.
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Chartered Banks’ Statements to the

j!

LIABILITIES <Particular* of tapi 
in Stock and Bon

lization ere 
Report.»

4— 1t h,„ DepoeUabyao
dut other baolDeposit» payable after notice 

or oa a hied day ia Can.1 1 Balance dee to Dum - Gov
Note, in circulation lfte, deducting advance»

lei:. '['.l ir '^lïïï r ni

jbsStacs iîi w-R| ü
3.007.419 2&67J 61 - 4+ »>.m -*F“l + h.O

M+935 Isa. 35 - 2.3 7.51s Î^C.^'o
3.153,002 3:037. 82 - 3.7 9.3** 5’*8
3.067,0 0 2.760. 15 - -.10.0 33>A A Jjgs J0.3
2.710.117 2ÀK, 17 - ».6 > «l", + “*
t.m,e«6i 2S44. ni + a ~ ».<»i £•*£ I «s
1.«82.8*0 ÏSaO. 113 - 1.2 il. 170 _**.499 + *0

160.381 ll' .ro’. -
T.734,9.111 1,717.
4.628.330 «I7Ô.

762.673 RO.
133.612 f.

2.897,8a 1 2JS7U.
8.880,007 8/*5.
3.607.8.4 
3.061.066 
+4*.376
1,278.486 1.117. 141 — 10.1

1K+599 *18. 01 -17 A1 PU.,.
2*7iés 6.6 ! 34.6*1 iÔ.M 4-Ùf WW
3.315. «7 - r-» V57.007 00.636 -74.5 1 *»«&>

«no. m - 4.1 :V1 1 " 1
1*53. 50 - 12.1 
2,0 i7,125-8.3

,5:1 •
155-6 15 

Bo5 * 10.7 
132.18» -1- 14.7 
86.170 - 10.7

Deposit» payable oa 
demaad in Canada

Balance due Provincial
Government». * Canada.__ ________

85+6)7 Chl5< 24.010.02» 24.A»fC13IO»+h f*8 «TtStoJW ««dù+ltïl ? $4 »1|t + ^ ’’fr ' Îj7

: JJfi L&SÎ “ «SB. «Si 8 'SS. S:
“ "-es -«si s -as- issz-ü 2î« «

«s sas: h rss#s- i eS®»?"'" ss s
5.2W.674 5,828.504 - 6.3 17.140,511 1$K|1S - .2 SuSlffl* .........
2,60t.060 2.274,820 - 15 4 0,978.026 lÇlie.TO» V U KTÜ3
1,077.702 1.112.302 + 3.2 6.U01. W5 4029.11» - .5 Unit* M
1,781.280 1.027,903+ 8.2 *862.960 7.130.87V 39 £S2l52

10.522.151 10.687,216 + 1.6 24.003.88» 24.114,765 4 SenTmS
502.681 577.705 + 14.0 101+835 +UU0.6 4 - 4
246.542 ................................. 3tt8W ....... Kfi*^

7,014.598 7.577.843 + 8.0 13.565,888 13.512,673 - 4 L'ainTll j
18.3 24 778.640 25 642181 + 3.6 51.130.618 51,148.829 -r .1 gJJ

«..-«7.175 6.052.089 - 3.0 14,827.078 14.811.283 » ,1
8,600.7,SI. 8.852.182 + 1.8 '2fi.052.750 25.873 650 _ ; BSmiï
6.217,490 6.245.708 - .5 16.806,181 18.834.866 + 4 uj!]
3.548,058 3,343.907 — 5jt 10.633.736 10.502.847 - 1.1 ÔÜTaVt

86.253 +V284 + 11.1 402,320 370.626 - 44 Basas, hi 11 —
2.031,518 3.138 461 7.5 8.04+631 9,247.846 4 Bang* 7 **

101734 111.164 + «J 843.997 834.345 - U BoT2,&
4.689.020 4.504.461 + 10.1 1MW.3M I8.387.2U - »
9.207.421 9,769.840 4- 6.1 20,517.47.) 21.109.334 + 2J

508.824 461.208 - 6.3 +818.215 +834.158 +
5.61*417 - 
3.026.758 -

NameNAME OF BANK

T Mar.
1 Bank of Montreal
2 Bk of New Brfn. 
i Quebec Bank .
I Bank of Nova Scotia
• St. Stephen's Bank 

% Bank of B.N.À
v Bank of Toronto 
I Moleons Bank 
S Bast Townships Bk. 
» Union Bk of Halifax 

Ontario Bank .
K. Banque Nationale 
; Merch Bk of Canada 

Ban. Pro*, du Canada 
. People's Hk of N.B. 
. Union Bln of Canada 
-Canadian Bk of Com. 
Royal Bk. of Canada 

V Dominion Bank .
Hank of Hamilton. 

..Stand Bk. of Canada 
Banque de St. Jean . 
Banque d'Hochelaga 
Bqe. de St. Hyacinthe

• Bank of Ottawa........
t Imp ! Bk of Canada. 
r West'n Bk of Canada 
I Traders Bk . of Canada 
I Sot Bk of Canada
) Metropoli
1 Crown Bk
2 Home Bk. of Canada 
1 Northern Bank 
Ï^Sterl’i Bk. of Canada 
5 UTdEmr Bkof Can.
• Fanners Bk. of Can.

6*000 60,000
•i[sw J6..V06 -

+18-31 « 77-2 + 87.1
4666841 475.2*9 + 4.0
213.734 218,540 + +7

*388 +857 - 544
•2^306 +067 - 02.7

1:14 > 008 19.094 +124 lll[l96 ' 10+720 - 6.7

XB..V20 :37.2rt> - 30.5 0011*41 616,531 + 36.8
14,456 Li.074 +• 4.3 IÏU4O8I 1BÜ.50H - .3

MW MU- ÜS 'ÙU4W J.744.4U - .5.3 
141 326.315 378,186 6-15.9 !.. 4+988 1.423.0*13474.510--- ■ .9 ”:T0. 154.852 + 25.7 14+^5 H7.10» t 1.0

iii-Üi-4-i ÎM51 as-ï -3$ KÆ=*K2491.516- wo J+068 1+747 + 24.4 15+]*> 154.747 r 3.0

52!260 - + 1 
635 + 10.4 
084 - 16.6 

049.279 - 27.0

::*w - jMLg$SuS
p,w 770

sg s?
uwom -t* 1.3 IH«0B JS1
as#- « £ ■ % $

:: 1+476 «
.. 40.380 64

75.762 65

"sU*

!
.4

60 +
05 — 
•7 +

Smp

S:

m
' '20.330 20.752-d- 2.1

■J.u-V.2 S 01
ri.84K.040 

3.505.987 
501.090 

MÉMM 
2.222.430 

956.142 
580,610 
322J50 
806.330 
564 JOS 
115.130 
77.935

; .j.967 .£ 6.211 8
lUakel

■ 6*1.11.0 
■* ^*a** 
•7 Trader Bid 
•< Sov. Ik „l l

. 04.482 73

AS *•* "• ! i
T SÎ Ï

sis ssta
Sfe V.gzili

.. 12» 72iw + 7.1
»«U946 880.584— 1.4

J ..-.J... 5.878 ............
.. 2801W-. 270.67»- .6
-:»*r ••

1.301.000 1.301.006 +0 16.405.604 16 386.7U' -
7.4 11.194.187 11.234.345 +

2.676 327 '2.W.631 » i

+704.05 
4.24+321 
1,160.809 1.24547»+ «4

828.122 878.966 + 6.1
748.108 737.448 - 1.4

1.773.497 1.871.080 + 54
48+878 
100,702 
42.431

'o’} Canada

UMJW +470.201 ^ 1+8 SïrTwîSI 
204.086 254.801 + 34 9 CYOlZS
146.986 155.300 + «64 Farmer. R."

17.101 
304» «f«30.233 - 1+0 

130.386 + 38.2 
6+345 - 40.3

•2*
l-JO.UOO +'

Other 
neherwi

.......

W.71+781 - 3.1 183.837.86* 187.217.947 + +2 404.200.1*4 4417.470.491 + 4 Tool ....
64X 426 - 4*4» 152.526.394 +57.147.012 + +4 367.296.1*7 273.376 049 1 7 Toul »w477- 4^î76,344.013 71.840

155.901818- 66. tap
.0419 + 44 5.564.1-nul

"oui 190b

Loans to Provincial Real estate other JfrtTbruïï.
Ch'je Mar. Apr.

— "«> 7.219 74»

.6 +*7S 081- 8.7

XSSETS runt loans nlnowl 
than is Canada.

Current loans in Canada t'“ Overdae Debt» name or: .!■

NAME OF BANK. +wV>6

t£
Art. Chre. 
WÎS+ 54

£2; *i

al oe Mar Apr. Ch>»_ Mar A#r- Ch'te Mar. - Apr. CV«e Mar.

«. — * ».» m ^
, 3477.71, +486.H4- +^.1.5* U + ».. «g 'SS? + t, «4W

+7 5487.5*2 5488.851 + 4.7 1.100.081 +20+«2 - 6.0 76.734 «.568- W4 1.7*7
4 1.800.6410 1.600,000 ............L.............. T •«.««— 86.2

i-»......................................[ ......... ......... . : Srîl-fij

1- *7 1.293486 641.286 - 50.1 ......... v. l-Üiî • l-î’SS 1** n
" If y y................. ; "j I ••• »*» "nm- *1

+6 +700.717 +371.546 - 2+3 ------ - *»•»«» **7.648 + +7
1-1 mm, •"—r"T i ‘ r SS
i4 »47i i«m - »4

«.I K8S tats.; ü ÏM.. « -« ■ssiûi
Y *7 14+586 100.288 28.7 ^ 54487 54. m - +4

+ * ............ t ............. :........................................................25 *2 28.847 - 44
+ +1 ..<.......................... A.. 4+327 3+770- 2+1I. 1 1 ............ ................................................... ........:.................. 44.040 48,730 1- 4.7
+ *7 ...» ....... ................................................ l*+4W 12+940 - l*

+  >    |.   37.737
3.352 +700 - 17.   37433 3+53» + +7...4......................... 1. . . 20.970 3+308+ 4.4

........ 40 790 56,148 + 104

..... 11417 8.486 - 28.2
20.240 2+000 + 8.8

1.900 +065rr 6.4
19.878 1+641 21.3

+650 -8474 .V.

Che.Mar. Apr.
. 86.046.7.53 80.87».

4.370.968 4.800.118 *
0.281.73b 9.36+8654—

14,0447.808 14.224.8221 + 
025.628 4304.508 +

. 2+08+451 2+66+421 -

.3 Ban* etui 
Bk of fen

......1 Bank ofMontreal
2 Bk. el New Brhnn. B 
8 Quebec Bank..
4 Bank of Nova Scotia
5 St. Stephen-! Bank -
« Bank of B.N-A. ... _ ^M
7 Bank of Toronto 2l»0443 26.111.
8 Moleons Bank. 2+458.315 23.M5.
0 East. Tnwaahlpa Bk I44B.W 14.449.

-w&,g SK2h“^o«da Spoxp

114 Ben Prov.de Canada Z&ZUUO i.S7f.7a^T 
4 People’• Bk. ol N.B «jj; ^
14 Union Bk. ol Canada 23.54.364 23.0*0.»+-
7 CaaadUaBk.nl Com 80.73+*» 86.S9+W4
8 Royal Bk ol Canada. 2t.402.278 2+314.5361 +"
,9 Dominion Bank. 35.73+234 36,945,
» Bank of Hhmiltoo. 20.4*5.978 20.421, 
tl Sund. Bk ol Canada 14.496.636 14,43+1 
H Bank da St. Jean 842.041 - 842.3
B Banque d'Hochelata 13.884.874 14.32+5 
N Bqe.de St. Hyacinthe +2* 907 1.110 9
B Bank ol Ottawa-. • 2+474,578 23.083.3 ■
M lmp'1 Bkof Canada.. *.249.877 i5,713.44«- 
17 Wamt'aBk.of Canada. 3JS+446 3.862.1 if + +8
W Trader. Bk of Canada 26.804409 26407
29 Sot. Bk. ol Canada.. 15.828.W1 'J-110.7
30 Metropolitan Bank 5 230.868 5.301,9154+ 1.4+^
31 Crowa Bk. of Canada 3.215.215 3.43S.36W - 64
32 Home Bk. of Canada +174.844 4.38447,1+ 17.9 . .
33 Northern Bank 4.550.429 4.88+90*- +9 ...
34 84ml-,Bk.of Canada. +097.7*6 2.12+740+ 6.3.. ,
35 U’d Emp. Bk. of Can. 335.8:11 408.892 - 214
36 Farmers Bk. of Can. 261.063 349JU - 32.8.........I

2. 775nuw+LSat I K

Bj»+ •« I 183.6*o:
34 2* 028 29.028 
4 64 237 62.1.7 - 1.3 law Imt

Oetane

g 20.*

24.8*
,5;£

H'278440 

188.4*7
348.W

+7 .

SS: a:-
BwaaySrtiSS

.. Royal Ik dl

+4*421 + -1-5Mmc+W
27.417 - 19.4 4

LÜMÜ- U

42
vf2+5881+ .1 5+186 5+348 - 4

WOOD

» 1S7
Sift-; -i 52 lift: tresy
U.408 - +2 6.000 +1W - 0+8 Weat-n lk.a
■8,990 — .2.
11.928 - 1.

...MSi

turn
W+5*
983,006

".* 1.282(f+2 1 »+»>
.8 2+820

8. -• 15+6»
+2 25.W

10.702
U0+8I3

471.506

2+817 - 40 .1

1.1......................
+8 +425.537 1.2* 041 - «4 . Sne.Bk.alT A "+06i

.7 81.751

IS

::::::::: ■4.4*7

s» tà ra
RJi: M.1S1 - 4.«|

8JHJ87 i+iW.Od 6 .6 7,10+641
eSw'S»:*' 4 9/28 i4y_

...ICkown Bk.6 
.... HnmeBk.NI 

Northern Bn

.'A.'' . .. . F475

7 Îi ssssshBEti 1:221-52 : £««««}zAlBg8flfc .aaegflii fiBm
Dpts with
Gov. lot Notea of and cheques on 
tec'ty cir.1 other banks.

+ 14 33,305.18» '28.93+570,057,554 «86.149 
«75.032,442 486.683

Total
ratal 1906

___4m from
i«e4bkl. abroad

Bal. due from asenciea and 
books in United Kingdom

Mar. Apr. Ch’ge Mar. Apr. Chn’e Mar Apr. Ch'ga
529.006 +806.136 3.968.57:1 + 4.0 1.910,236 +707.5W - 6.6 877,275 4,21+106 +380.4 Bank MU*

35.000 100.392 10+037 + 5.6 . 30,753 63,742 +107.3 7,573 18.*» +146.1 BkofNw*
81.180 «3+864 507.555 + 17.2 +781 4.1*6 +101.2 ................. ...................................... Qnt*«**'

118.531 +382.264 +54+043 + 114 11+361 110.54»- 24 50+061 1.54Î5.Ô61+210.8 Bank of fern

162.892 734.420 8+5.537+ 11.0 4.298 1+651 +194.3 29.523 115,313 +290.6 Bank of WJ
145.600 649.349 962,683 + .4 8.464 1,117 - 8*4   BankofTWJ
140,000 815.963 974.735 + 19 5 297.067 270.140 - 9.2 1+323 4.878 - 66.9 Moho*» Beak
106.00 ) 661.612 510.176 - 9.2 28+961 597.092 +111.2 5.121 5.121   Ek« T*T**
75,000 688.276 589.084 + I 187,934 127,362]- 32.2 ....................................................  Union B+n 1
70.000 ............................................................................... ........I...................................................................... Ontario BaM

l 283.784 539,312 + 90.0 75.000 719.781 70+304 + 5.9 123.006 66,179 46.2 3+986 +673- 9+1 B»noa«N«h»
,9 +226.186 +656.473 + 14 4 240,00. +895.949 +799.806 - 5.1 7,168 9,657 + 34.7 .................................................... Merck. BkN]

3+180 :W.'+M - 8.8 4+241 12+189 137,75* + 1+7 228.742 37.057 + 3.6 35.137 3,411 - 19.1 Ban PrarJ»'
4+498 .................. ... 1+669 .......................... 10.32 .»........ , ........ 1+437 ........................... iWTO

6. +645.846 1.787,8:18 - 8.6 150,000 UW6.625 1.01+573 + .6 157.9+1 152.616 - +4 «1.4* .... Union Bk*'
.7 5.1.56,942 5.345,886 + 3.5 427,460 348+567 +805.437 : 19.6 16,092 * 2+889 + 31.1 ................................................  ........rï.

8.1 143,000 2.2U+364 +167.31 - +8 115,606 183,96+.- 58.0 405.291 16.143 + 96.0 Ron.l»;
3.7 150,000 155.870 +38+135+ IJ 78+507 7*5^»- 4.6 .......... ........................... .............. Dow*1*!

.5 125.000 095.858 1,010.284 t +4 *.«95 05.998 - 2+9 .................................. ..................
50,000 7 44.428 6t4.55T - 14.8 17+092 169.900- .7 +624 +624 .......... *?nii Bî.t

8.800 .19,188 7,868 - 50.0 64,040 34.829 - 45.6   j     »**«*« «*
*3.000 1*27.249 +167,997 + 26.0 133,685 140.648 + 5.2 43.942 4+170- 4.0 BanguiW
16.501 [21.927 21.162 - 35 90.099 88.5971- 1.7  ....] .............. ..............

150,00) ,793.240 78:1.419- +2 492.1* 206.102 - 455 804.208 263.322 - 13.5 Bank ri 08W
168,089 l)411.0t» 1.516.964 1- 7 5 701.750 748.042 + 5.9 3,909 1+742 + 55 9 Imp Bk. d
25.455 1 55.969 41,594 - 2+7 999.218 937,663 - 6.2 .................................................... m2

127.000 618.342 «2+844-* .7 270.301 267.345- 1.1 ............ ......... ............80,000 515,773 90+553 1- 75.0 517.534 510,786:- 1.3 -I Sov. Bk.ef»
48.000 195,692 24+664 +134 6 168,580 138.872!- 17.6
■22,000 255.749 160.106 - 37.4 -226,981 189.790 - 16.0
6.000 108.421 96,943 - 7.2 26+044 175.520 - 33.8

•25.000 408,810 382,881 - 6.2 167.9+4 106,375 - 32.9
10.00U 240,7* 206.313 - 14.3 5+576 29.219- 00 8
+000 , 14,728 1+181 + 63.6 33.828 70,281+136.8
6/000 37,774 30.401 +. 4.3 87,3* 66,921 + 23.4

Dpnu. with and bal*. den 
from other bks is Can.

J Dominion Notes NAME 01 Govern™Specie.NAME Or BANK
Mar. Apt. Ch'te \ Mar. Apr. Ch’te Apr. 

1 Bank of Montreal 5.18+831 5.475,116 + 1.6 , +97+841 5.978.322 +1
«2 Bk ol New Bruns 156.349 147.578 + 6-8 ( 214.39:1 24o.lO + 14J
3 Quebec Bank .. 339.411 34+268 + [-8 \ 41+7*4 45+941 + 0.2
4 Bank of Nova Scotia +025.682 2.187.080 >. 8.0 +038.149 +IW.J61 + 7.1
5 St Siephea’t Bank 1+835 11.3*3 + 1.2 18,260 19,900 + 9.0St. Stephen . f 1.599.814 +584,471 - .3

685.00) 693.804 t S.3 1+670.390 2.411.402 + 44.4
473.828 482.694 1- 1.9 1.4-22.559 1.56+9* + 9.8
17 +907 174.562 f 1.5 800.452 749.367 - 6.4
225.661' 216.079 + 1.2 <>».069 5W.474 — +1

18+833 ^9+7 l.mW

SS2 SBzVi K
U*.7+ IA71.063 h 2+4 5T+563
mm wTSi+T* +030.i74

•w |s—j
*M7« 710.3*) - 6.6 167.073
*.734 176,438 - 3+1 604.781

*3» »*,**+ i+2
•4U10 .......................... 680.421
4+174 56,349 + 29.9 .........

mwi >..313
6 Bask ol B.NA
7 Bank of Toronto
8 Molsone Bank
9 East Townships Bk.

10 Union Bk of Halifax 
I! Ontario Bank 
12 Banque Nationale 1-2.**» 134.»**
H March. Bk. of Canada l.Ott.ZA 1,043.018
14 Ban Prov. du Canada < 27.677
15 People's Bk of N B "w 9.91S
16 Upipn Bk of Canada OU.751 544.M5
17 Canadian Bk of Com. 3.577.318 3.19'..920 
» Royal Bk of Canada. 2,491.772 2,124,518

.. :

Imm
2+106 +358.+B + 28.3 327,333
«472 825.0-28 + 31.6 288.424
74+715 150.240 - 7.7 +17.151
H«S 64.958 8 83JS 328.240
114» 3.2* - 7+6...............

*427 707,046 + 25.4 88+151
4M* 38.288 - 4.3 .................

■*Rjaai*i sli
fts JSS;gi i&g
«.«1 38.7*1 - 14.3............
«4» 56,441 - 46.2 230.-O'
J+019 1+409 - 7.7 . -----------1
*.M5 29.628 - 67.1 ...«WW
•i.706 8+607 + 97.1 ...
*•2! T a.» » Z»’00U
2+440 2+288 + 22.0 ........... ..

+ 14.7 +*0.048 2.045.224 +
+1+5.215 +124.475 JrjT.8 2JK.1U +897.813 +

"«07,317 528,889 -- id— +A3+8U7 2.04+431 -r
21+747 212,131 4- 1.8 [724.780. 820.819 + 13.2

3,799 4.096 + 7.8 ’ 39,564 29.4* _ 25.7
253,635 261.00,4- ^2.9 «30.0*2 6W.306 - 4.7

9JW6 9.101 - 4.9 34.387 25,233 - 26.6
739.87.1 745.963 4- .8 ' +756.971 1.836,545 1- 4.4

26 lmp'l Bk ol Canada +065,012 1,104,686 -r 3.8 1 £.183,936 5.595.87.> + 5.9
27 We.t n Bk. of Canada «5,606 46.844) + 81.7 38.917 31.907 + +9
28 Trader. Bk. of Canada 313,887 326,218 4- ls.9 +345,667 . 1 198.814 - 10.9
29 Sov Bk. of Canada, 180.372 208.894 + Et.l 798.957 - 945.493 + 18.-3
30 Metropolitan Bank ( 80,3811 87,29.1 — 11.0 IW.4WH 280.459 r 42.7
31 Crown Bk ol Canada 121.919 79.619 — 36.7 241.567 222,776 — 7/8
32 Home Bk. of Canale. 47.810 19.651 + 1:1.9 208)195 224.556 + 7.9
88 Northern Bank 106,165 98.M6 - 7.3 287M10 193 547 - 32.7
34 Sterl’r Bk. of Canada 21.711 21:567=+ 8.3 117,598 336,274 + IM.u

■.Bkpf_Cau... 2.,.56 +615 + l'2.3 16.7»! «.,8-16 - 59.1
+ 70.1 , 10,327; 3+114+-20+3

2+77+815 a.IOtilHl - I " «2.61+694 45.407,877 4-' 6.5 +667,208 27,1*.456 28^46^75 + 6.4 8.8J0.46II ».:I46 017 — 56
»jW9.0W 20,078.Ml - |+2 _:i5.9l6.888 36.609.189 + 2.2 . +48+B44 2H73+891 ».215.t» 4. «+, e^Blie* tjutMR + 4.3 I

49 Dominion 'BanA
20 Bank of Hamilton
21 Stand Bk. of Canada
22 Banque de St. Jean 
2A B.qquc d'Hochelata.
24 Bqe de St. Hyacinthe
25 Bank of Ottawa

id «Kft-K Etf
il-s KSÎÏ S-iy
l.'iw: 6>t0 +424.4 Farm-» ______________________

2 433 654| 6.344.209 +M8.7 Telal^ - ■ {+■+£ «.789.801 + 18S M. 131+527 
2 5* SI 7 37+753 - 4+0 TmalNN—gjA»!.2* 1+619,1 «4 + *.« *,043.708
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for the months of March and April, 1907 ; Compared.- V

tanks’ Statements to the :nt
T Aggregate loans te
directors and their

Balances due in 
United Kingdom.

Bui. due ont ot Canada 
or Britain.

Liabilities not included 
under foregoing beads.

herw Deposits by and balances
due other banks In Cas.

Total Uabilitlea firme
NAM,

pr. Cb'ft Mar. Apr. Ch'et ------- —
3+088 + 1.8 to.U62.W3 e6.6B.323 f- +4 .... -
78,568 +_3.5 3_m.Mll +156.871 + 18 SPjtf1
2-,.558 + «.7 6,824.286‘ (,.841.094 v; g**
16.459 + 4 5 8,821.86$- 8i.6iO.127 - U
13.432 - 7.1 246.58(1 ;2&0.251 U &
49.874 + 1.3 13.002.Bfi 1 t.OTO ifJO * A
41.6*9 1 3.3 15.380,341 l&ffio,217 -
28.5*4 - 6.3 17.140.5ll 1X167.156 2 S?***!-
74,838- 15.6 8,873.026 ltfjlo.709 -r 1.3
12.302 + 3.2 6.001.385 f(tt».<D9 - i CeLftJ

27,903 + 8.2 6.862.960 7.13U.87V 3.Ï toSJlfc!
87,236 + 1.6 24.00+867 24.114,765 - » y *™
77,786 + 14.9 3 1111.535 3.020.634 4- .3

...........................................  202.632 ... “d2T>
77^m + 8.o i3.5e.aee 13.312,67$ _ <
42.181 + 35 31,151.618 5+146.829 -p .1 “*l.v
.5-2.069 - 3X1 14,827.(178 14.831.213 1- a konl kî
32.182 -f- 1.8 25.9.2,730 '25.87;: 630 _ .:: Bo-Lo-***■'“
46,708 T 5 16,80., 181 16.834.6V5 + .2 gaakWB
43.807 - 521 18,633.716 10.50+847 - l.l ST.V_______
40.284 + 11.1 40(2,320 378.626 - 55 Bu.»a
38.461 - 7.5 8.843.631 93247.846 - : 4 Banos. 7'*"
11.164+ 9.3 843.997 834.345 - 1.1 Bel. 2.0
04.461 n- 18.1 I8.3w.ai 18.387x111 - ft W
69.848 - 4.1 20.Vl7.47» 21.109.334 + 28

3.818.215 +M.1M +
3.0 16.486.084 16.3K.7ui - 
7 4 11.194.187 11.234.345 +

2.676 327 2.688,63: - 3

ayable on 
Canada 9 Cssrd»

'-ss 'Est B if' m 15EÜ ï@S aggï il « Hi g 167.308 116,519 + 73.1 14,660,056 15,703.680 + :7.2 40.440,759 41.755.238 + 3.3 73.091 71.840 - 1.9 61
74,482 34.583 - 53.6 2,114 +313-37 9 27,751.944 27.903 .501 + .» 1,027.07:1 1.011.854 - 15 11

175.307 171,824 — +J.......... ...............................  26.816.942 36.630.0.14 - 7 419.662 4T.97+ + 6.7 8l
.............  14,909.774 14,655.142 - 1.7 231.7(6 287.7*1- AS -91

1,832 30.965 -1589 9,970,014 9,683.751- 2.9 459.392 4716.447 + 8.7 101
..-. +W.1*S 3,409.026 - UX) NU. Nil. .. .. U|

,.|.............. i....™!,™____ _______ |.............  10.700.379 11.085.759 + Sj6 515.615 , 538.658,+ 18 »!
............  190.460 .........." 4.969 2988- 40.1 «2.388.988 42.7.54.857+ 11 588.344 5».**'- Wj »|

45.000 45.000_____ :. 2.224 2.922 + 31.4 5.18+069 5.187.481 ...... ML .   ||
15 877 11.609- 30.7 " dtMUW 36A77.177 + 1.4 214+18 276.0». 6 14X1 »|

213 063 187,362 — 7.4 6.(649 3.647 — 56.0 108.895,572 Ul0.6M.749 .1 1.881.875 1.7W.02I1— Ift HE
325 660 nn 856 -6 to 3 87.809 2,007 — 67.9 $.646,01* 37.048.249 - 1.1 577.9» 5«i.;tllj 6 1-1 » I
731216 ! 027 (+6 + 405 .._ .................... «MUM 4+M+1S6 • 3.2 748.600 671.0711-M»|
31 914 86 9X4 -172 5 B ............. 26.621 485 26.670.868 .2 183.6*7 17W.9M- +6 »f>« ’tffiî»5'HS5*as i\ iS:Si as!-tt8|

«34.13*+ 28Ï *«« 210.155+ 4.7 «5 «•«**.*« tSS tStî» •' /l S 1*5 5
SB iej-iiïMStaS: i *!* +8 !

**'«*3 MS tssr ", SS SB:» g -. sas assj a » arag2.380.84* 2.456.873 3.2 5,7® 72 *41 + 6-* *4
706.160 806.847 I4> JbXW *.160 + «ft »
*6.352 319.973 * 29.9 «8.486 «6W7 - 4.2 16

Apr. Ch’ge Mar Apr. Ch* ge Mar.

JBiiOai m *■»“ SgtSi mm sneiaioe

I» *”t11,,.^l«:oS-i1' u.............I........................ Xj

M 2to:9«7 177.954-M l +556.^ | 5 !

. njm «1.153-148 337.

js (tis'-si'«68 "SSiK-.-,................

- •-■‘S *2St««5 *8 "+m* ciW us-iu.... Sgl'Sk..... . «w» ' i»-
U.....ÜÜ "mwI- «.i

•V--1

Cb'ie Mar. 
I> 271.............

238.026 465.043 + 96.4 
3.153 4.090 + 38.7

52,006 13,818- 73.2

...
■ 4.000I■\.j.

Bankef

.« Eti * sms* *»
-SL2B6 6.3 

1M17- 
26.756- 
45.879 - *J> 
78.166 + 6.1 
$7.648 - 1.4 
71.680 - SA 
J0.233 - 12.8 
88,Wf, - 38.2 
63.345 - 49.3

+3(2,874 +137.775+ 3 8 Cmmit
3.477.311 :. *86.9+1 + 3 Hw_"
1.477.9* 1,507 773 - 2.0 *«mÏ|
1,282.2*1 1.470.281 + 1+8 Mel', ft.

204.086 +54391 + 11.8 UY«
105.986 155.360 +

tk4 ‘ «S
20.000 1.5.000 - 76X)

r
■I 2< ..I--------■ r

.50* 773.604.X27 r U H.430.226 11.384.088 8
3414*1.71» 156 A 9.861.1*2 9847.6»- .4

46 6 r +9S1 364k 42+944 ♦ «9.3 15.286.41» 1+194.0161+ 63 785. lÆm139+908— 8 4 15.228.967 17.3SÎ3+ 13.7 fg-«MpB Tto.+r.M
675*634;+ +7 

r +7ÎSKSS17.947 + 11 404.298.184 «07.170.491 + J Total .... 
47.012 -c_+0 36-7.296,5*7 37+370.040+ 1.7 Total * "IT| Orealeel la et eotea leA»

J^rcsSd x tired lation June,oft. Can
Hankn

Total «erie* ■oelhbold 4erta«

Mar. Apr. Cb'ge Mar. Apr. Ck’ea.
(06.1.52 108.0*2— + ............

+334 +231- 43 7.319 7.3»

,s «2» .....
1.737 1.727 - .* I .*75 9*1 - +7

'1*1306188.413+ .13 » <09 29.0»
3 6«.*7 *2.1 * Ueneïol

î$s ss.-E
3.5SU 3.sen ..........

108.4*0 108.262 2.0 75.001 7L«Ü - +4 ÜôüêàTo 
0231- 76.235 - 73 37 :175 *.849 - 1 4 l'asidàuft

... Komi ft «4

Real relate other

Xm"- jBe'UBdflÇ u—h&^rB
«Twî M 1*8363 121.406 7 »i 1Î'5t3^ *.2t »« Î +2 lîSiîtt lî?î.i»+ -7 10*7.651 tMW - «1 5.067.419 .OiO.U» +
SÎ-h «SeSIx-y j5Sa§«i '! sS ssiB i'EElMts.3 is E ? "“-.■• ‘E-Si.:-:

• flSî *5*-Ü ............ t U.41LW1 a.M19«+ 13 K 2116.ee, +146.63) - 9 I.eJkltX 43.-16W .....

SS SSvm ::E: .aaSijajSt ï igg S- SiS &i: “ Es tSSî K 
M - - 3SS SSS t £ tSS -V ggg tSS! : S85B tSft: :Mî -J -™. 8SS SSffit d »g ÛS îti»: TS S-’ ii

#<i::!|Si|!!âSs mm araii
#1 d mMf, l S-p -S "1; ::

j,a! I'll:■ i Si! IR ill
ssmilÆMMèE siissMstssi sssaj.■

NAME 07

Beet eMIi 
Kk .1 X*

......

6U
o:

5+225 5+1»- 1 
3386 3.709 1.7.

»XW *331 
3+790 33.086 - 

7.(164 7.84» .
16.741 16,74».

L08U.421 + 73Meeeh. ft

Uft.oi-.L7IS:*..1-Eghavl2+471 2230»+ .1 »+l« S+M6 + 3SB™...................
15 7:3 IS 1SIÎ tiu-ey 
85 82. i SS iSr ill5StR
1+708 LX.4W- +2 6.000 +160 - «1.9 W«e4l ft.« 
30323 19,990- .2.
11.807 11.988 - 1.

...State
mm::::i. x

A3»
«8+3*4
•+909

•j» I .*3
+2 1 six»»
.8 2+3*

8. -• IS+6»
+2 ».«»

*.702
U8LS1*

«78586

t~

. 5K i

'.BSH
Northei ta

156.198 846.525 - .5 382.451 $82.4*2 - 23 Teial  
180.230 797.884 + +3 479.604 484.168 + 13 Tool W

sr •
-X....

CeU aed «Sett leeee
ooteide Canada.

Ch’*» Mar- 1 Apr.__ Ch«’r‘

2r*as 1

Call A eh on loan, oebo de 
led stocks le CeeedeDo-ieloe eed Prorled.1 debewrm

Government ernnntl».  5- 'lier. ' I +r Cà’«* M“ Apr

1 iS'l S SE § «XO rr

i '1É15 Si 1 Bifl #1E sin1®8
S @+S S SEE an @ E'EE s:

liiliUSetiseif”
«eài •»-*«•   Lu523« LW;«: J;  ^ ’«uk 668.074- .4 ■■(■■■

*% 86+151 ^ ^ ^

ïEairiiiîiiasï+È
SS SS=S4 mei «E SS —: Isî iî ‘■SS “SS -y1 8;rnE 34-1 ^ ____________________

! ” #îe' 4-■^^•--pts&^zlâasagis;

___ins from
•ad bk. abroad

Bank etmleiand bals, due Bal. due from agencies and 
bk» in Can. banks in United Kingdom

*pr. Chg'c Mar. Apr. Ch’ge 
707,5*8 — H).6 877,875 4.215.106 +3W.4 BaM W
6+742 +107.3 7,673 18,6» +144.1 Bk ot New *
4.1*6+101.2 .................................................... 0ta«»».

llO.We - 23 50+6*1 1,565.561 +210.8 Banket*#"

1+tol+194.3 29,523 116.313 +290.6 Bank id
1.117-86.8 ....... ............................. BaekofTw

270,140- 9.2 1+323 4378- 66.8 Mohfe» »■»
W7,«02 +111.2 5,121 5.121............. East-T<>«*

.................. :::::::: SSLti
+^_«.! g-g.»*

86.137 28.411 - 19.1

I :r R!.*.»

name or

... S Return of Caaad 
213 « 8«ak ol CeaeM 

6 amoeei under heed 
1061 « * Other aeeete eel.. J 7 cleded ender the «1 

e ruing heed." tede 
I g.dd beilioe

Return el Baek 
Kntieh North A

183.944 2A38* r 0./0.6

5 aieoum under h
il-' Other aeeete 

cleded under l< 
hade," Include# bel 
lieu. The hguree 1er 
the Damon Breach 
are taken tro<e Ihe 
last ret 
via : 20th April. 1907.

Return Bask _o< 
Nova Scotia. The
latest ret erne
kept..... Moumeo
Bar aed fort ***** 
are dated April 23rd, 
aed (nam Poet «4 
Spain. Trialdad, April
is*, we»-

66,179 - 46.2 3+986
9.667 + 34.7

*7.067 + $.6
NM»

an -
162.616 — «13W

Be 15 ^ BBS
imm- ........ i*w +**. ( j“,d_.Ble(

140.648 + +2 «3.942 4+170 - 4.0 Baaq“4 uï
86,597!— 1.7 1 .........  ... .............. ...

268.102 - 46.6 304.36* 281,322 - 133 Baek'XCW
743.042 + 5.9 28,909 12,742+ o6.9 1™T
917.663 - 6.2 ...:.......... .............. .............. '?“!■ »d(SSz B :.....- BSSfi
138.872,— 17.6 
188.790 - 16.0 
176.520 - 33.8 
106,375 - 32.9 
30.219 - 60 8 
78,2811+136.8 
66,921 + 28.4 j

—» £55*1

Baek o«HibTi TheSguree
lor Krancie. Sask—we 
take# free the lent 
return received, via.: 
19th April. 1967.

116.000

m sir's By
10-7H 'Îïï+X 822SH

iki.
............. ! ■ ............... ,

1.
iJUAta 17,780.601 + 18 3 10.136327 W.125.M6 
+<l1274 153».104 + 6.4 9.04* 70* «.»i,Wl —346,017 
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STOCKS WINN1Electric Railway Bonds
In imounU of $100 ;»% Interest 

For Small Investments
H'ritrfor Cirxulmr
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M MONTREAL » SO SMICas »od ftex
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Sal*Price
Mar 23. Ihia

07 W«k
Price Salea Price Prie»
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•07 Week '06
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Board of Tra
u<21 »* E

J E "
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U
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m 1
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2.26U 2,000 If

1 1W0 1 800 0
1.000 I

12» 1.2» U'
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LeymtM.
W Two important 

ment of Winnipeg, 
annual meeting of 1 

r which aimed for tin 
Rapids before the 

1 the unanimous app 
steps incident to th 
be urged upon tho 
tion of the work ca 
If progress can be : 
ter will be greatly 
in the vicinity of t 
summer.

The question o: 
plant, upon which 
a pronounced opini 
of the plant would 
the raising of the 
would require skill 
in Winnipeg, the i 
inexpedient at the 
cussed fully and it 
the plant will mce 
were made to the 

a . the necessary mow 
1 The election of off 

1 lows: President, I 
Persse; Secretary, 
Strang.
Officials and Comn 

The following 
boards under statu 

New Council— 
1er, A. C. Bulling 
Griffin, Geo. F. Gi 
Bettingen, J. W. E 
Riley, T. R. Deac 
rut hers, K. MacKi 
Robinson, R. T. 
Belcher, W. J. 1 
Board of Grain Ei 

- Hastings. J. Love 
Examiners—S. Spii 
Hastings Board < 
G. V. Hastings, 
Board of Hide ar 
W. Rimer. Grain 
grain and milling 
members engaged 
ters—A. L. Johns 
Martin, J. H. Ash 
G F. Galt. J. E. 
W. Hutchinson. > 
Riley.'A. L. Johi 
and Freight Rates 
F. Galt. H. Millet 
Scott, J; B. Perst 
facturer!—E. L. E 
Sprague, M. Bull. 
Black, J. Y. Griffi 
man Postal Mat 
L. Johnson, E. W 
J. H. Ashdown, Jc 
E. D. Martin, D, 
L; Drewry were i 
trial and Developn
Crop Conditions s

Theodore M. 
ern Canada Immij 
posted authorities 
Winnipeg after an 
try- He says the 
six -weeks througl 
from Kentucky ar 
Western 
tent as on
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mk no i«. uu
70 71 S«t 71
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WHEAT! WINNIPEG JOBBERS’ 
CREDIT CLEARING HOUSE.

mi oüauts or rm* organization ar>
TO BAni.VAED CERlHTOft» A. A INST I.OMRA 

MAh DUT». TO C6iE**«,T T*K ABI ME O» 
t'KKWT. BV THE EXf RAW.* Of INFORMA 
TIO* AB To THE CE EDIT 8TANDIM. OF MIR 
CHANTE THMOUCHOUT WESTt|t* < ANADA.
ASD TO FRonWT IT» MEH»1K» AGAINST 
Mt AU I*. IV HELP HOHEBT I-ERToEm. AND TO 
IOIF.AT I.IHMoHErr METMol« LT»
RUM Aftl PRINCIPALLY WHOLESALE 
. MAsWwD MA*DPA«-TV»Mta *

Kent & Salter. Managers. Winnipeg

Great tl#fige are 
markets. You should kiow of them. The 
wheat situation jfldrta the prosperity of the 
whole country. Fot the very beat news and 
reporta, read the Wlftu#ftg Market Record, 
which is authorized by <t$e Winnipeg Grain. 
Produce à Fruit Esèhanfces to publish the 
reports of their daily |martet sessions. Sub
scription rate. 41.OU g>er ànnnm in advance. 
Specimen copies sent (on ippttcation to 

'«*> Smith St»rkt. WiwHime.

i pptfting in the wheat

?
riope of 
> the prai

CAPITAL. «20,000.00

P- iV

I
->b

I

I

II

I

'

Something 
Which Interests 
You.
Kngineering new» posiesscs 
a charm for the layman a* 
well as for the «nginew. 

Engineer ”The “ Canadian
is THE journal of engineering 
in Canada. It is a monthly 
engineering publication of 84 
pages, and is published at the 
comer of Church and Coart 
Streets, Toronto.
The foil owing articles, amongst 
others, appear in the May
number, now ready : ___
Large European Gas Engines.

By Frank C. Pirkini.
What is an Engineer Con

structor ?
The Electrilcation of Steam 

Rhilroads. j
The Westmotmt Destructor 

Plant.
Rules for Young Engineers. 
Improvements in Industrial 

Hygiene. - ]
British Machinery in America. 
British and Canadian Rail

ways.
Engineering News from Great 

Britain.
Book Reviews.

Weekly Edition
, The proprietors of the “ Can
adian Engineer ” also publish 

a weekly edition. There are 
no waste lines of reading mat- 

The “ Canadian En- 
” is a business paper, 
g for busy men. It 

wastes none of your time, but 
i| gives news and information 
which you cannot afford to 
miss.
The latest weekly edition con
tains, amongst other features, 
therfollovring.-_ „ j
Tenders being called for. 4 3 
The New C. P. R. Lake 

Steamer “ O’Kanag^ft." fcj
Industrial News.
Notes of Markets.]
Projected Construction Work. 
Subscription Rates : Monthly 
and Weekly editions, each 

„ 81.00 per annum. 1

ter.
rin«r
cahsrin

Sh.

•13

For Engineer’s Library
The Smith Publishing Com- 

which handles the dr-pany,
culation of the “Canadian E»' 
gineer,” can supply you the fol
lowing books for your Library :

' Gas-Engines and Producer- ' 
Gas Plants, by R. E. Mat hot, 

l 310 pages, cloth, 83.50.
Engineering Estimates, Costs 

' and Accounts, by A General 
Manager, cloth, 83-50- 

Gas and Oil Engine Manage
ment, by M. Ponds Bale, 
cloth, 81-

Construction of Dynamos, by 
Tyson Sewell, 316 pages, 
82,00.-w — I w. - r

Write for a list to the cor 
pany, 62 Church Street, 
Toronto, or to the branch 
office at Montreal, Winnipeg, 
or Vancouver.
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WINNIPEG SECTION In the British Columbia mountain valleys, the fruit trees 
were in bloom two weeks ago, and the whole province has 
taken on a spring like appearance although everything is 
later than usual. Mr. Knappen stated that at a liberal 
estimate, lie places the amount of seeding completed in 
Alberta and Saskatchewan at 50 per cent. He found many , 
of the new settlers discouraged on account of the lateness of . 
the spring, but tjiosf who have lived 111 the country for sev
eral years consider this more of in advantage than other
wise. Many of them often have seen wheat planted during 
the first week of June with good results. In past years an 
early spring has been (allowed frequently by cold spells and 

Optimistic Crop Reports from the Weft-^Winnipeg rarely does the wheat turn green until June Mr. Knappen 
v Board ol Trade Meetind-^Trade Conditions. thinks thal th= cr°P question king., upon the condition of

the weather during June and not U|ion the date of seeding.
Monetary Times' Office, Chil|y days^and cold nights do nonaltow the seed to

.... .. growing. Such weather is nft\ uncommon until June.
J Winnipeg, May 10th. jn _\janjlld)a j,e was not able to form much of an idea,

Two important questions, bearing upon the deyrdhsp- ^ut be thinks that fully 60 per cent, of the seeding is com
ment of Winnipeg, were submitted'" for discussion at the pieted j„ ,hat province. It will not be long before it is 
annual meeting of the WinmpegyBoard of Trade. The first, wholly completed at the present rate of progress.’’ A large 

r which aimed for the completion-of the work at St. Andrew » amount of wheat remains in the country-. There arc fully 
Rapids before the time called/fpr in the contract, met with g>,ooo,ooo bushels, according to his estimate; one-third of 
the unanimous approval of the hieeting. A motion that all vvhiclr is being held by the farmers, 
steps incident to the completion of the long delayed project „ay prices.
be urged upon those in charge was passed. A certain por- They expect to secure better prices than they had sold 
tion of the work can be carried on during the winter months. )j|§t lummcr whcll prevented from so doing by transporta*
If progress can be made, throughout the entire year the nut- ,;on difficulties. The acreage iii wheat will be much less this 
ter will be greatly facilitated and navigation made possible, y bu, (armer, will obtain as much money (or their crops
in the vicinity of the rapids, by the latter part of next by SCeding barley, oats and flax, and" high prices are promis-
suntmer. - . . . ' cd for 1907 wheat, Mr. Knappen, who is engaged in the

The question of the development of the municipal power fetish Columbia fruit land business in Winnipeg, says the 
plant, upon which the Winnipeg ratepayers have expressed jifecenf;cold weather had a depressing effect upon land .ales 
a pronounced opinion was discussed also. The construction liwjng to the difficulties attending a trip |o the country to 
of the plant would be a large and difficult undertaking, and 1^ over property. The weather has no effect upon those 
the raising of the necessary gjpncy on advantageous lerms who had ultcn up previously, as every station between
would require skilful financing. Under existing conditions Winnipeg and thc Rocky Mountain* sbpws signs of immi- 
in Winnipeg, the necessary expenditure probably might be grallts tents and settlers' effects being seen everywhere, 
inexpedient at the present juncture. The question was dis- jhe fact that a good proportion of the wheat has been
cussed fully and it is possible thc immediate construction of swjed assures a crop for 1907, and consequently trade con- 
the plant will meet with strong opposition. No objections ditions are brighter Money is still very tight at country 
were made to the undertaking, but it was felt by some that pomu, but a marked improvement Will be noticeable.as soon 

• the necessary money is required for other purposes just now. aj tbe farmcrs can market their wheat. The farmers and 
The election of officers for, the-current year resulted as■-fol- country merchants are unable to obtain loans from the 
lows: President, G. F. CarruthetV, Vice-President, J. B. bank* i„ fj,e pa*t, farmers have invested their money in 
Persse; Secretary, C. N. Bell, and Treasurer, Andrew )ands and implements instead of paying .their store accounts. 
Stranl. and by so doing have created in the bank a certain lack of
Official, and Committees of the Board of Trade C°" m!",*'country merchants have determine* to do busi-

The following are the members of the new council, jfl [utnre on: , strjct|y cash basis as they consider if a
boards under statutes, and standing committees. fanner’s credit i. not sufficiently good to obtain money

New Council—J.E Ruby W. Sanford Evans H .m from thc ban|cs js n<M good enough to obtain credit at the 
1er, A. C. Bulling. T. D. Robinson, D. L. Sprague, J. x. t|f(res This step may do much to overcome the money 
Griffin, Geo. F. Galt, E. D Martin, r . L 1 atton, • )■ tightnrM at country points, and in turn, the wholesalers will 
Bettingen, J. W. Dafoe, A. Macdonald, R. R. Scott, K. 1. r tj,c benefit by receiving cash when the notes become 
Riley, T. R. Deacon. Board of Arbitrators—G. r. t-ar- duc jnstcad „f extensions. During the past two weeks 
ruthers, K. MacKenzie, G. F. Galt, G. J. Maulson, 1. there has been a tendency among wholesalers to hold fall 
Robinson, R. T. Riley, S. Spink. A. Macdonald, H. M. b||#|BeM we„ hand unti| thf present crop «assured One 
Belcher, W. J. Hammond, J. W. Driscoll, Wm. Brydon. (bf ,a #t whblesalers in Winnipeg is authority for the 
Board of Grain Examiners—N. jBawH. G. R. Crowe. U. y. statcmenl thal ,bc tightness of money in Western Canada
Hastings, J. Love. S. Spink. Dominion ..oard of Grain ^ the cnt time ;g due lo OVer-speculatiôn. both by farm-
Examiners—S. Spink, R. Muir, IJ* Love, N. Bawlt, u. . ^ aod country merchants, who. during the past two or 
Hastings. Board of Flour and Meal Examiners—K. Muir, tbr(.(i ycars have been buying more land than they can 
G. V. Hastings, S. Spink, W. A. Black, C. H. Steele. >fford and consequently have had considerable trouble in 
Board of Hide and Leather Examiners—A. Carrutners, meeting payments.
W. Rimer. Grain and Milling—All members engaged in the Publicity Campaign.
grain and milling business. Agricultural Implements— Owing to the large amount of business, and the number
members engaged in the implement *gde' r n of enquires being received from all over the American con-

""=n« «he room? occupied by the Winnipeg Publicity 
, - Belcher, IL Miller J Lea! , Bufeau proyed tQo sma„ N,w premises have been secured
Legislations—Wm. Georgcson. ^ Main Street, and there, under the management of Mr.

Evans. G F; Cs,ra '» Railway C. F. Roland, the Publicity manager, statistics regarding
u Newton A Strang. Kailway ........... j^ng filed a„d all information likely to be

•SO MITH mtEET. Phene e»ll.

iteti vee 1
JOHN MAOLIAM end e. W. OOODALL.

tlon withIn
end The Deity Qrein Letter.The

WHEAT SITUATION PROMISING.

start

.4

1

Johnson, D. K Elliott, Wm. Georgeson, E. D.
Martin, J. H. Ashdown, H. M. ” " *
G F. Galt. J. E. Ruby.
W. Hutchinson. W. S.
Riley.‘A. L. Johnson. C. H. Newton. A Strang. - - Winmpeg arc being hied ann
and Freight Rates-H. W Hutchinson. J «-)**"*’ £ enquired for, is kept on hand

ters—A. L.

'lÊÊÈSlmWIStSm
J. H. Ashdown, John Stovel, E. L.;Drewry, G. W. M y. a |argc amoUnt of valuable advertising. ... 'j.
E D. Martin, D. E. Spraguei W. Sanford Evans and I. Mr w j y„„„g, formerly connected with the Great
L. Drewry were re-elected as representatives to the Indus Lm|i Compan). nf Winnipeg, has resigned his position
trial and Development Bureau for the ensuing year. wfth that company, and opened offices at aoi McIntyre

n a-*: c- ki. Block to enter a business which will organize industrial com-

Cro,r^ -a■ b s s* & sb
Winnipeg after an extensive trip thtough the Wc*1 . p]a 0f m,iking use of the Canadian Joint Stock Company 
try. He say, the general cool weather of the t^tmonthor plan ol Canadian hr;ulche$ as ,eparate institu-
Six weeks throughout the American continent Vqung is the first tu specialize in this work in
from Kentucky and Tennessee, wa, in evidence on lhc is engaged now in launching two large con-
Western slope of the Rockies, although not to such an ex fly necessities,
tent as on the prairies.

s Volume 40.

Electric Railway Bonis
In ■ mounts of $100 . 5% Interest 

Fee Smell Investments
H'riK /er Cimlmr

WARDEN A FRANCIS 
Confédération Life Bldg.. - Toronto

'

Something 
Which Interests 
You.
Engineering news possesses 
a charm for the layman as 
well as for the engineer. 

Engineer "The “ Canadian
is THE journal of engineering 
in Canada. It is a monthly 
engineering publication of 84 
pages, and is published at the 
comer of Church and Court 
Streets, ‘Toronto.
The following articles, amonpt 
others, appear in the May
number, now ready : ___
Large European Gaa Engines.

By Frank C. Pirkimj.
What ia an Engineer Con

structor ?
The Electrilcation ol Steam 

Rhilroada.
The Westmount Destructor 

Plant.
Rules for Young Engineers. 
Improvement* in Industrial

Hygiene. - J
British Machinery in America. 
British and Canadian Rail- \ways.
Engineering News from Great 

Britain.
Book Reviews.

Weekly Edition
The proprietors of the "Can- 
dian Engineer" also publish 
a weekly edition. There are 
no waste lines of reading mat- 

The " Canadian En- 
" is a business paper, 
g for busy men. It 

wastes none of your time, but 
i( give* news and information 
which you cannot afford to 
miss.
The latest weekly edition con
tains, amongst other features, 
the_following „ j
Tenders being called for.
The New C. P. R. l ake 

Steamer “O'Kanagflp/* bJ
Industrial News.
Notes of Markets.)
Projected Construction Work. 
Subscription Rates: Monthly 
and Weekly editions, each 

. #1.00 per annum. It

ter.
gijieer
dmsrin
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For Engineer’s Library
The Smith Publishing Com- 

which handles the cir-pany,
culation of the "Canadian En
gineer," can supply you the fol
lowing books for your Library : 

' Gas-Engines and Producer- 
Gas Plants, by R. E. Mntkit, 

l 310 pages, cloth, 83.50.
Engineering Estimates, Costs 

' and Accounts, by A General 
Manager, cloth, 83-50- 

Gas and Oil Engine Manage
ment, by M. Pom-ii Bale, 
cloth, 81.

Construction of Dynamos, by 
Tyson Sewell, 316 pages, 
82.OO.-w... - Iw*- ^

Write for a list to the coi 
pany, 62 Church Street, 
Toronto, or to the branch 
office at Montreal, Winnipeg, 
or Vancouver.
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VsAimemonetary times May 25. *9°7-THE <0.•«5» y_ Lr\ -A pany. Sturgeon River Coal Company. Edmonton Dm* 
Company. Pembina Coal Company.

, ,11 —~ . Macleod. Alta.—Macleod Milling Company; King Ed-
i The head offiefc of each company is situate in the town ward thc Seventh School Company. Macleod Skating Rink 

or city mentioned at the beginning of each paragraph, and Summerlea, Que. —Lachine Boating and Canoeing ru 
the person* named appear to be pronunent members of the ^MOOO A. C. Jack, C. H. Colson, J. A. Dawson. * 
various corporations. —A ■ * Owen Sound. Ont—Folding Box Company, $494x10. M

Kennedy, N. Ross, A. G. MacKay.
Niagara Falls, Ont-—Niagara Falls Mining & Drifts 

Company,—$40,000—J. H. Richard, P. Charpantier, T. ulj 
cott

THE ST1NEW INCORPORATIONS. '/!

? Proceedings 
held at the Head 
the 21 st day Of M 

The chair v 
General Manager 
Statement was rei 
To the Sharetiol* 

The Diredte 
the business of th 
Net profits for 

expenses, c 
Stock sold 

Premium on Slot

Galbraith L>>t»L"Company.Lundbreck, Alta.
Strathcona. Alta.—WesUerR Btick-Company. 3
Stettler, Al», y Forbes. Hall and CfMpany. — ■ ■ I ■, ■
Cardaton. Alta. Cards.on NfercanSe. Company. Carieton Place. Ont-Mtssissippi Cobalt Silver Uimng
Lacombe, AlU—Canadun Amend, Real Estate Co. Company. $>A^ R F. Preston, W C. Leech, W. T

Bawlf, Alta—Bawlf Public Hospital. ^BeamsvUle. Onfc-Beamsville Larder Lake Prospect»,
Harriston, One.—Harriston Stove Company, $100,000. J. Cq $100,000. S. B>Biabee, R. H. Davey, C. A. D Fw! 

E. Cave, F. Bladkdr, F. Burger. > - field.
Medicine Hat, Alta.—Stewart and Tweed*- Alberta 

Motor Company,
Dun das. On 

Gamey, W. B.

Wallaceburg. Ont. Haw ken Milling Company, of Wil-
laceburg. $404x10. A. J. Hawken, Sarnia; S. Somers, T. F. 

R. R- Hirmcgan Appropriate 
Dividend No. 1 (1 
Transferred to H 
Balance at Credit

L—fCrown Canister Co., $40,000.
Beptley, J. Watt, Jr. I Belleville, Ont—Ontario Steel Tubular Axle CflÉen*

Maisonneuve, Que.—]U Compagnie Morin, $104XX>. L of Belleville. $20,000. H. P. Thomas, R. E. Colling. jTb. 
Morin, A. Tousignent, Ef Drapeau. * McKeown.

Taber, "AJtâ. ■ Southern Alberta Coal ami Fire£^lay Dryden, Ont.—Gordon Pulp and Paper Co, $i4XXXooo. 
Company. Tabef Trading Company. .... S. G. M. Nesbitt, Brighton; M. W. Murdoff, Trenton; M.

New Brunswick. Sus-ex Institute, $24,000. S. H. L. Weber, Elmira.
White, J. A. Murray, S. A. McLeod. Montreal, Que. A Mc Kim, Limited, $200,000. A. Mc-

Haileybury Ont —Elk Lake Silver Mines,—$100,00a— Kim, J. N. McKim, Dame Bessie True. ^Slater Shoe Com- 
F Pottage, A. N. Morine, G. O. Merson y pany, $1,000,000. A. W. Ballantyne, A. Cohen, A. E. Knot

Lachute, Que.-O. B. Lafleur and Fils. $50,000 O. B. Provincial Construction Company, $20,000 H. Keauregard,
Lafleur, H. Laifleu», E. Lafleur. J ' B„ ***“' I v v ,

Alexandria Ont. Garry Broik Company, $100,000. A w Bntuta Columbia.-Joseph Chew Lumber and Shingle
. \|r|„,n«h H Unnrn 1 McIntosh Manufacturing Company, $100,000. Bermuda Steamship.V McIntosh IL Munro. J. McIntosh. Company. $15,000. Woodworkers, Limited, $504XX). Nobler

Brantford, Ont P. H Seçord and Son. $100,000. P. H Tradmg Company> $,04x10. Ross-Saskatoon Lumber Com-
Secord, R. E. Secprd, W. A. Hollinrake. pany, $500,000 Fairview-Esquimalt Green houses, $504*».

Guelph, Ont—Standard Fitting and Valve Company, j^japle Leaf Mines, $250,000. Davidson-Ward Company,
$100.000. H. Aird. G. W. Aird, E. S.^PIatt. $500,000. British Columbia Compressed Air Company, $10,-

Port Arthur, Ont—Fallis Tourtellot Company, $40,000. 000 West Coast Fishing Company, $60,000.
L. J. Fallis, B. [Tourtellot, Miss M. Tourtellott. Toronto, Ont—Pittsburg and Erie Coal Company, $20,-

Windsor Mills, Que.—Quebec Manufacturing Company, 000. D. W. Saunders, W. P. Torrance, E. C. Cattanack. I
$164x10. J. A. yiegin, E. II.("Begin, F. Milctte. Pacific Coal Mines, $6,000,000. J. S: Lovell, W. Bain, R.

Dunn ville. Ont.—Monarch Knitting Company—$250,- Gowans. Mergenthaler Co., $49,900- J. D. Montgomery, I
000.—F. R Laloh H. Orme, J. A. Burns. R. A. Montgomery, E. R. Lynch. Norton Telephone Mfg. I

West Lome, Ont-McPherson and Company. $25,000. Company, $40.ooo_ J E. Day, J. M. Ferguson, E V. O’Sel-
D. McKillop. A. McKillop, A. McPherson. !iv,n, VTu ^ ’k* pC<TPny’i ^ r£m ni™ fL£" “

A j— « . » A . „ . . - Tavish. R. A. McTavish, R. J. Dunlop. Dominion Expion-Elmirs, Ont-Elmira^ Inter,or Hardwood Co., $100,000. ,ion and D'Yelof>mtnt Company. $1,000,000. R. J. Tough.
M Weber, L. A. Jeanneret, A. J. K mme 1. R. D. Moorhead, R. H. Paterson. British Dominion Mines,

Clarke Township, Ont—Port Hope Telephone Co, $10,- $,,000.000. H. S. Pritchard. J. C. Burgess, F. Watt
poo. G. W. Jortes, G. Payne, W. H- Burley. Rogers Electric Company, $50.000. J. Rogers, W. R P

Richmond, Que.-Colonial Chemical Company, $20,000 Parker. G. M. Clark. Grand Union Hotel Company of
A. S. Raimbach, W. J, Ewing, D. Bonner. Toronto, $100,000 G. G. Plaxton. J. E. Parsons, L. Getiee-

Sherbrooke, Que.—Sherbrooke Ice Company, $20,000, meyer. Cobalt Eldorado Mines Company, $2,000,000. J. E
D. McManamy, Ç. G. Thompson, J. Hayes. Day, J. M. Ferguson, A. W. Bixel.

I Grand Mere, -Que.—Le Syndicat Cuvrier de Grand 
Mere, $6,000. R. Çendron, J. Scully, G. Delage.

< Lindsay, Ont.—McCoy and Wilford, $49,000. P. Mc
Coy, Kingston; F; |R WBford. Mrs. M. M. Wilford

Brockville, Ont—Brockville Malleable iron Company,—
"£ $60,000.—J. Connolly, H. A. Stewart, J.’A. /MacKenzie.

S-1

Balance at credit

i

Notes in Circula 
Deposits not bea 
Deposits bearing 

crued to da

Due to other Bai

Total Liabilities 
Capital Stock pai 
Reserve Fund 
Balance of Profit 
Dividend No. 1,

Specie ..-----
Dominion Goven 
Deposit with Don 

Note Circe 
Notes of and Chi 
Balances due froi 
Balances due froi 
Balances due fro 

Can aula am 
Railway and othe 
Loans on Call seiPERSONAL.

Bills Discounted 
Bank Premises, ! 
Other Assets not

Mr. R. Adamson, accountant of the Calgary branch ef - 
the Bank of Commerce, has been promoted to the position 

Victoria Mines, Ont.—McLeod Realty Company,—$20,- j of chief accountant at Vancouver. Mr. Allan, accountant st 
i Tt M. Paris, C. V. D. Corless, W. A. McDonnell., Port Arthur, will succeed Mr. Adamson at Calgary. 
Uxbridge, Ont.—Uxbridge and Scott Telephone Com- Mr. E. A. Saunders, the new secretary of the Halifax 

pany, $10,000. W. Lapp. W. 4$. Kennedy, B. A. Widdifield Board of Trade, was for twenty years with R. G. Dunanu 
New Mills. N. B.-Prescott Lumber Company, $99,000. Company, and is a native of Halifax. There were 35 *»£“- 

J. Prescott, Penn field; G. D. Prescott, and I. C. Prescott, cants for ‘h« position from different parts of the Dominion. 
Albert. i •' ' ': Dr. Meildejohn, who has been provincial inspector el

Berlin, Ont-Twm City Oil Company, $40,000. V. O. thc F«feral Lift Insurance Company for about 6 years, has
severed his connection with that institution to take tee 

_ v management of the Sovereign Life for Manitoba and Sas- 
1 • I katchewan. /

11

)000

Toronto, 31 
On moving 

Shareholders :—“ 
you with their fi 
with—gfatificatior 
during the past 
encouraging. Wi 
also an office in 
to the building 1 

proprietors.

Phillips, C. N. Huether;.E^ A. Phillips, Hamilton.
North Bay, Ont.—Auld Silver Mines, $500,000.

w'rta Co"Mnr'^W . H. VN.Uis, A K Cluff G. A Sills. - sion was reached with a vieW to leaving the way dear for
Saint Mary a. Ont—St. Marys-Medma Telephone Com- the new administration. Mr. Stewart’s numerous friend» 

pany. $40,000. W. J. Atkinson. E. McKim. J. Kirk. - ' will regret this step, but it is their hope that a rest from 61» 
Moorefield Ont.—Maryborough Temperance Hotel arduous duties will restore him to the best of health. 

Company. $6,000. R. McArthur. G. H. Dickson, G. Brooks. Mr. R. R. Hedlt-y has been commissioned by the Fed- 
Hamilton, Ont..—Laidlaw Litho Company, $100,000. R. cral Government to report on the smelters and reduction 

Laidlaw. C. R. McCullough, j. 1. XfcLaren. works of British Columbia in connection with the w'ork ot
Lethbridge, Alta.—Eakin A Matthews. Bellevue Farms the. "ew Department of Mines. The appointment is 1 

Company. M. RjeiHy Company. satisfactory one. and the authoritiès are to be congratulate
! Calgary, AltK-W. Diamond Qothing Company; Cal- : *° we,I-known 1 me,an°r*,C*

gary Power and transmission Company. Coast Timber and P ' tke ^ut,eS-
Trading Company. V'. S. Shepard. Limited. Canada Manu
facturing Company^ Calgary Turf Company. ( -Daily Newrs 
Publishing Comriany. Great West Liquor Çompany

Edmonton Alta. -New York Dentists, Limited Imperial,
Limited. St Emile Coal Mines. Troy Steam Laundry Com-

1

1 J
:

“The men 
and securities h< 
last day pf our 
Bank.”

The usual 
The scroti 

as Directors for 
M.R.C.S. (Eng.) 
Noel Marshall, ( 

I The meeti 
At a subs 

Somers was re-e 
an unanimous vi

F-

ANNUAL MEETINGS.

May 29th.—Quinze and Blanche River Railway Co. 
May 30th—Trust and Loan Company of Canada. The Sterii

- IlS’
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THE STERLING BANK OF CANADA. STANDARD LIFERiver Coal Company. 
ia Coal Company.

Maclcod Milling Company; King £d 
School Company. Macleod Skating Rini 
lie.—Lachine Boating and Canocine CM, 
ck. C. H. Colson, J. A. Dawson. ^ 
Ont—Folding Box Company, $49400, u 
A. G. MacKay.
Ont.—Niagara Falls Mining & Driffiw 

—J. H. Richard, P. Charpentier, T. îfoj

e, Ont—Mississippi Cobalt Silver Mi—- 
» R. F. Preston, W.C. Leech, Wj

AL—Beamsville Larder Lake Prospect»» 
B>fti*bce, R. H. Davey, C. A. D. Fair-

)nt.— Hawken Milling Company, of Wtl- 
A. J. Hawken, Sarnia; S. Somers, T. F.

Ldmonton Drag

».

X
Proceedings of the First Annual Gene/al Meeting of the Shareholders, Results Reported at the Annual 

held at the Head Office of the Bank, 50 Yoripe Street, Toronto, on Tuesday, 
the ust day Of May, 1907.

The chair was taken by the President, Mr. G. T. Somers, and the 
was requested to act as Secretary, when the following

Meeting.
General Manager 
Statement was read : —
To the Shareholders:

The Directors beg to present the following Statement of the result o.t 
the business of the Bank for the first year ending y*h April, 1907 :
Xet profits for the year, after deduct mg all organization 

expenses, charges of management, and commission on
Stock sold ................... ’•.................................. ..................

Premium on Stock sold..................................................... ...........

Ttw 81st Annual General Meeting of 
Standard Life Assurance Company 

z ’ was held at Edinburgh, on Monday. 
22nd April, 1907

The following 
ended 1 $th Novembe 
ported ;—I
Amount of assurances ac

cepted during the year, 
for which 5,486 policies 
were issued ...................

^ults for the year 
1906, wierc re-

,206 17
171/S1 38

S 27

9 168,357 55
—t rAppropriated as follow* :

Dividend No. 1 (lX per cent., quarterly), payable 15th May, 1907 S
Transferred to Reserve Fund----
Balance at Credit Profit and Loss

6,683 32 
171,151 38 
47.522 85

u—Ontario Steel Tubular Axle C^Utteav 
00. H. P. Thomas, R. E. Colling, j!s.

-Gordon Pulp and Paper Co., $1400400.
, Brighton; M. W. Murdoff, Trenton; IL

u—A. Me Kim, Limited, v $aoo,ooo. a. Mc- 
n, Dame Bessie True. ^5later Shoe Com- 
1. \Y. Ballant y ne. A. Cohen, A. E. Knox/ I 
ction Company, $ao,ooo. H. Beauregard, 
udeau.
ibta.—Joseph Chew Lumber and Shingle 
impany, $100,000. Bermuda Steamship 

Woodworkers, Limited, $50400 Nobles 
$10400. Ross-Saskatoon Lumber Com- 

airview-Esquimalt Green houses, $50400. 
s, $250,000. Davidson-Ward Company, 
Columbia Compressed Air Company, $N;- 
Mthing Company, $60,000.
-Pittsburg and Erie Coal Company, $30,- 
iders, W. P. Torrance, E. C. Cattanach. |. 
, $6,000,000. 
haler Co., $49.900.
r, E. R. Lynch. Norton Telephone Mfg.
J. E. Day, J. M. Ferguson, E. V. O’Sol- 

t1 fining Company, $20,000. W. M. Mc- 
"avish, R. J. Dunlop. Dominion Explota- 
nent Company, $1,000,000. R. J. Tough.
R. H. Paterson. British Dominion Mines, 

Pritchard, J. , C. Burgess, F. Watt 
Company, $50.000. J. " Rogers, W. R. P. 
irk. Grand Union Hotel Company of 

G. G. Plaxton, J. E. Parsons, L. Gatze- 
lorado Mines Company, $2.000,000. J. E 
ion, A. W. Bixel.

A-•/ $ 11,604.24
$ 198.557 55

Of this amount there was 
re-assuted with \ other 
offices

______ Fund.
Balance at credit of account, 30th April, 1907

: ■ ■' ' • \

GENERAL STATEMENT. 
Llablttttm.

, $ «71,*5» 381 Z
505,072

G. T. SOMERS,i President,' Leaving Net Amount of 
New Assurances for the
year9 503,605 00 $ 11,099,173Notes in Circulation.......................-.............. .........••

Deposits not bearing interest. •••••/• .....................
Deposits bearing interest (including interest ac

crued to date) ................... *..............................

$ 436,110 04 

1,470.291 60 Corresponding Premium Revenue on
$1,906,401 04 New Policies during year:—

45,866 99Due to other Banks in Canada..............

Total Liabilities to the Public.:.............
Capital Stock paid up ./.....................
Reserve Fund ......... ..................... ...........
Balance of Profits carried forward.........
Dividend No. 1, payable 15th May, 1907

$ 485,878 i
29,978

Annual Premiums
$2,455,873 63 Single Premiums 

774,724 95 
171,151 38 

17,522 85 
9,683 32

• 515,856J. S. Lovell, W. Bain,4L
I. D. Montgomery, Less Premiums on Amount 

Re-assured ......................
:

$ 23,111
$3.428456 -13

Leaving Net Premium 
Revenue on New Assur-Specie ' ....................................... .......................S 23,567 00

Dominion Government Demand Notes............-•••- 336,274 00
Deposit with Dominion Government for Security of

Note Circulation ................ • ••..................... J?*0®? 99
Notes of and Cheques on other Banks............... 806,313 65
Balances due from other Banks in Canada.. 20.219 20
Balances due from other Banks in United Kingdom *4.644 ,0
Balances due from other Banks elsewhere than in

Canada and the United Kingdom........... 62,607 44
Railway and other Bonds, Debentures and Stocks.. 74,420 05
Loans on Call secured by Stocks and Debentures -r__483,99» 93

Bills Discounted and Advances Current............ .
Bank Premises, Safes and Office Furniture..... ..
Other Assets not included under foregoing heads..

$ 492,745ances

Amount received in pur
chase of Annuities during 
the year, for which 142 
Bonds were issued • S 436,179

PERSONAL.
$1,232,037 97 Claims under Policies during the 

inclusive of Bonus Additions 
$2,960,203

$2,122,749 37 
71,276 46 
2,892 33

on, accountant of the Calgary branch ef 
icrce, has been promoted to the position 

at Vancouver. Mr. Allan, accountant at 
lucceed Mr. Adamson at Calgary, 
unders, the new secretary of the Halifax 
as for twenty years with R. G. Dun and 
native of Hal Sax. There were 35 fPP"" 

ion from different parts of the Dominion, 
n, who has been provincial inspector of 
isurance Company for about 6 years, has 
:tio1t> with that institution to take the 
t Sovereign Life for Manitoba and Sas-

>car,
By Death 
By Survivance-— 637,270 l2,196,918 16

}
$3,428,956 '3

S 3,597,473F. W. BROUGHALL, 

of ,hc Report, the Pre.ideoi remarked to the

KrïrïiSûMi Sf«Sgœ„ Owinir to the bfgh rates of money which have existed 

to the building up of a good Business for the Bank, of which you are

Subsisting Assurances at 
15th November, 1906, ex
clusive of Bonus Addi
tions ............. ................... $142,216.876

vart has resigned bis appointment as gen
ie Sovereign Bank of Canada. H*s 
with a view to leaving the way dear fpr 
ition. Mr. Stewart’s numerous friends 
7, but it is their hope that a rent irom ms 
restore him to the best of health, 
dley has been commissioned by the Fed- 
b report on the smelters and redaction 
Columbia in connection with the work ot 
nt qf Mines. The appointment is s |**®*j 
id the authoritiès are to be congratulai 
services of so well-known a metallurgies 
e the duties.

Accumulated Funds at 15th 
November, 1906, after de
deducting Current Lia-

j

S ®«d h*L?%«i6.d .0 ,.m, in ,h, h«,k, -, ,h. hi,I*..........

Bank.” '

9 57,254,045

The usual resolutions were moved and adopted. -wted to act
The scrutineers réported the following gentlemen • _ . \| d.

as Directors for the ensuing ye**;--H. Y. il 1 Sidney Jones!
M.R.C.S. (Eng.), Wm. Dinyen.J. C. Eaton, W. K. George, b.dney j
Nbef Marshall, G. T. Somers, C. W. Spencer, J. ou the Funds, including uninvested

L IÎ1' meeting of the newly-elected Director, Mr G. T Bala„c„, was 4.21 cent.
At a subsequent meeting 01 me u 7 George, Vice-President by 

Somers was re-elected President, and Mr. W. R- weorge, 
an unanimous vote.

The Addition to the Accumulated 
Funds during the year was $1,852,433. 

The average rated Interest realised

Revenue for the », 
year ............... ,$7,271,407

•>%. ./ Z

lNNUAL MEETINGS.
F. W. BROUGHALL, General Manager. 

The Stetling Bank of Canada, Toronto. May 21, 1907.inze and Blanche River Railway Co. 
1st and Loan Company of Canada.

- 1
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^4 May 35. 1907-Volumethe monetary times 40,i860

to make a special corn 
of the bank.

The scrutineers aj

Rowland. Elias R°gel 
Peleg Howland, wm. 
Hon. Richard Turner 
u.D, (St Catharines.

At a subsequent 
Wilkie was elected pi
vice-president for thi

846,806 94

‘ <6,391 47 
436416 31

Transferred to rest account ...................................
Written Off bank premises and furniture ac

count ...................;...............................................
Balance of account carried forward .......................

IMPERIAL BANK OF CANADA.
* •*

The thirty-second annual general meeting of the Im
perial Bank of Canada was held in pursuance of tht terms 
of the charter at the banking house of the institution, in 1 or- 
onto, 22nd May, Iglf, ......• The chair was taken by the president. Mr I) K. XMikie,
and the assistant general manager, Mr. F. Hay, was 
quested to act as secretary.

It was moved by Mf. Alexander Nairn, seconded by Mr. 
Mark H. Irish:—

$1,842,132 00x

Balance aç credit of account 30th April, 1906,
brought forward ................x. ............................

Profits for the t*<Jve months ended 3<*h April. 
1907. after deducting charges of management 
and interest due depositors, and after making 
full provision for all bad and doubtft}! debts
and for rebate^ on bills under discount..........

Premium received on new capital stock ..............

.$ 276,896 02
V

t
r. Lyndhurst Ogden. Mr. R. W. Temple, and Mr. 
Cassels be and are hereby appointed scrutineers.

That Mr.
W. Gibson
Carried. ,

The assistant general manager, at the request of the 
chairman, read the report of the directors and the statement 
of affairs. |

719.919 04 
846,206 94

HOLDEJ

The stocks of thi 
v ividcly distributed. 1

blue-book showing th 
end of 1906, it i* sec 
The Dresduer Bank h 
which st par represe 
C. MacDonald, the 
owning 5.000 shares o 
of Ottawa owns 67» 
large shareholders at 
mgs Bank, which ha 
the North American 
ihares in the Domir 
members of the Moll 
In the Canadian Banl 
3J70 shares, rcpresei 
Canada Life Assuran 
4,163 shares, represer

$1343,132 00

si Rest Account.
*. rj* / (

Balance at credit of account, 30th April, 1906 ...$3,927741 50 
Premium received on new capital stock ........ i. 846.206 94 ^

Report.1
The directors have pleasure in submitting to the share- 

holders theif thirty-second annual report and balance sheet 
of the affairs of the bank for the year Jvhich ended on 30th
^The^net profits for the twelve months after making full 
provision for all bad and doubtful debts, for interest on un
matured bills under discount, for the usual contributions to 
the pension and guarantee funds and providing for Provincial 
and other taxation amount to $7i9.o2»ot, which has been ap 
plied as foil 
(a) Dividen 

£ per 1

$4.773»48 44

Liabilities.
Notes of the bank in circulation ...... ...............
Deposits not bearing interest .....$6,120,881 $3 
Deposits bearing interest (including

interest accrued to date)- ....25307,217 89

Deposits by other banks in Canada ...........
Balances due to agencies in the United Kingdom 126,040 55

total liabilities to the public ....
Capital stock (paid-up) .............. ..
Rest account ...........................■ • • • •
Dividend No. 67 (payable tst May,

1907), for three months, at the 
rate of it per cent, per annum.

Rebate on bills discounted........ .
Balance of profit and loss carried 

forward ........................................

$ 3.315.497 00

ows:— 
ids a' 31,9284199 41 

73,311 50
been paid at the rate of 10 

cen per annum for the first three- 
quarters of the year, and at the rate of 11 
per cent, per annum for the last quarter, 
amounting in al| to .....................................

(b) Bank premises ati
been credited with .......... ................••••;•-,----- — --

(c) Profit and loss account has been increased 149.420 29 
The premium amounting to $846,20694 receded on an

equal amount of new capital stock has been transferred to 
rest account which now amounts to $4.773,940 44=

There has been a satisfactory; inqreart in the business 
of the bank in all departments. * „ /

Branches of the bank have been opened during the year 
at Brantford and
Street, Ottawa, all ip the Province of
baska Landing, in
Trout Lake, B.C., has been dosed.

Shortly after our last meeting the ba 
much grieved through the death of opr much-resp

_____gue, Mr. William Hendrie. of Hamilton, who
elected a director o| May, 1899,^artd died on 27th June,

occasional by Mr,
hllefl ny me appointipeniTBf Wm. «■-.....-y

Catharines, nephew of oui*flate presilent, Mr.
L. Merritt. * . .
A by-law will be submitted for your Approval authorizing 

an increase in the capital by the sum of $5.000,0». %p be
directors 

r country 
< he most 
pplied by

__ ______________ It isSFntepded to
allot the new share* from time to time es the business of the 
bank may call for additional capital, hot no immediate allot
ment is in contemplation.

A further by-law will be submitted for your approval 
authorizing an additional contribution by the hank to the 
officers and employees’ pension fund, with a view to placing 
that fund on a more substantial basis.

The head office and branches of the bank have all been 
carefnlly inspected during the year, and your directors have 
much pleasure in again bearing testimony to the zeal, 
efficiency and faithfulness of the staff in the performance of 
their duties.

4 D. R. Wilkie, President.

1

$35.442,848
#73.948

$453.217 28
BO/d furniture account has $4,773,948 44 „>116.391 47

Men.—IMinto, 
from millers for the 
mill here.

Toronto, Onv—1 
it is proposed "to inc 
Trade have decided 
sioners to adopt the 
as follows:—Receivei
190.., From.............-,
the property descrit 
contents and value ol 
and destined as belot 
seder the laws of th 
through which the gi 

London, Ont,— 
nominated for 1907: 
Col. J. W. Little. C. 
M. Gartshore, F. G. 
G. H. Belton. A. W. 
Carling, J. MeClary, 
Hod: A. Beck, J. A. 
W. N. Manning, A. 1 
bourne, R. Arkell. E 
Chapman, J. P. Coo 
f. W Little. A. W. 
sociation:—C B. He 
Col. Gartshore, A. V 
tion —W C. Allen, 
tam, W. D. I. Wrigt 
Gammagr. J. Gray, 
•hip:—H. T. Reasoi 
F Coleman. E. R. 1 
S. Sterely. ‘ C. B. Cl 
Labatt. W. E. Sauni 

Guelph, Ont,—T 
J. C. Kelcher, prei 
James Watt, secreta 
McElderry. L. Gold 
Simpson. E. R. Roll 
Torrance. D. E. Me 
been appointed: Arl 
R. L McKinnon, I 
fold. Manufactures 
A. F. H. Joues, Toi 
4, M. Duff, R. L. 
"tin; T. C. Rodgeri 
Markets—J. A. Me 
lar, James Hewer, 
Dr. Coghlan, chairtr 
C. R. Crowe. Men 
Bollert, C. W. Kell 
tarai—J. J. Mclntoi 
Zavitz, Prof. Day. 
chairman; J. B. P< 
G. P. Hamilton, C

130,478 21 
93.717 49

426,316 31
5.424,460 45

Fort William, add a 4ub-branch on Bank 
in the Province; of Ontario, and at Atha- 
the Province of; Alberta. The branch at

t $45.641757 36

Assets.
.1

T,

suffered and we 
much-respected 

> was
Gold and silver coin .......................$1,104,686 49
Dominion Government notes .... 5.595-875 <*>were 

colleague. $- 6,700,561 49
Deposit with Dominion Government for 96- 

curity of note circulation
Notes of and cheques on other banks........
Balance due from other hanks in Chnada 
Balance due from agents in the United Kingdom 
Balance due from agents in Foreign countries. 2.023797 25

168,069 16 
. 1,516,964 97 

743,04a 3»
12,742 60

1906. Hendrie's
HamiltonThe vacancy on the board 

death has been filled by the appointme 
Merritt, of St.
T. R. Merritt.

4
$11,164.697 791availed of in such Amounts and at such times as, the 

may determine. The rapid development. ofJ^h| 
necessitates increased hanking facilities which 
economically and at the same time profitabl 
the banks which are now in existence.

Dominion and Provincial Govern- V j
ment securities .........................$ 538.266 9ff'-4*

Canadian municipal securities and 
British or foreign, or colonial 
public securities other than 

iChmdiMi ............................. .
Railway and other bonds, de

bentures and stocks ...............

Call and short loans on stocks and bonds in 
Canada ......................... ;.............................*

1

2,689,728 6$ 

945376 777.
$ 4.»73£7a 4»

3.559472 06

1 ,v $18398.042 2$
Other current loans, discounts and advances.. 25.715405 12
Overdue debts (loss provided for) ...................
Real estate (other than bank premises).............. 65483 7"
Mortgages on real estate sold by the bank----- 25,533 *9
Bank premises, including safes, vaults and office 

furniture, at head office and branches ......
Other assets, not included under foregomg 

heads .........................................•..................

*r
900,000 00 

14.086 06
Profit and Loss Account.

2
Dividend No. 64, for three months, at 

the rate of to per cent per annum
(paid tst August, 1906) ..............

pividend No. 65, for three months, at 
the rate of to ptr cent, per annum 
(paid tst of November, 1906)...109346 42 1 

Dividend No. 66, for three months, at 
the rate of tl pjr cent, per annum 
(paid tst of Febrdh 

Dividend No. 67, for th

• 11 •

$45,641757 S6$98.567 30
I

I»
D. R Wilkie,E. Hay,

General Manager.Assistant General Manager.

In addition to the customary motions which were 
mously carried a by-law was passed authorizing an incL,7~~ 
in the capital stock of the bank by the sum of five m“' 
dollars ($5.000.000), to be issued as the directors may here
after determine, and also a by-law authorizing the directe)

unani-ry, 1907).........
ree months, at 

the rate of to per cent, per annum 
(paid 1st of May, 1907)........ .

114,325 35
r

130,478 21:

$ 453.217 28:.*
/

*4* r
!A « ’

________;___________l
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a special contribution of $25,000 to the pension fund
# the bank.

01 The scrutineer* appointed at the meeting reported the fol- 
1 wine gentlemen duly elected director; for the ensuing year:— J i 
Messrs, u. R. Wilkie, Hon. Robert Jaffray, Wm. Ramsay, of j jJ 
upland Elias Rogers, J. Kerr Osborne, Charles Cocksfcutt, 
p ie~ Howland, Wm. Whyte (Winnipeg), Cawthra Mulock, 
Hon Richard Turner (Quebec), Wm. Hamilton Merritt,
M D (St Catharines). \ , ?f

At a subsequent meeting of the directors, Mr. D. R. 
Wilkie was elected president, and the Hoji. Robert Jaffray . 
vice-president for the ensuing year.

846,106 94

« <6,391 47 
436,316 31

>unt ...................................
lises and furniture ac- LA
ed forward 1 ►

r$1^43,133 00\

'(
tcount 30th April, 1906,

nonths ended 30th April, 
' charges of management 
ositors, and after making 
1 bad and doubtfql debts 
lills under discount......
w capital stock ..............

$ .76.896 02 i
*

:
719.939 04 
846,306 94

HOLDERS OP BANK STOCKS.

The stocks of the leading Canadian chartered banks arc
, _i4.iv distributed. But from the Dominion Government's " ' . ji„.

bine-book showing the lists of all the Canadian banks at the On the 24th April, 1907, the London and Lancashire Fire w 
end of 1906, it is seen there are many large holders also Insurance Company held its Forty-fifth Annual Meeting in 
The Dresdner Bank holds 74*» shares of the Sovereign Bank, Liverpool, England.
C^Mac^PnndreXie"tob*cconkmtg™enit, °secS’°^ the \ht, The Statement and*Balance Sheet presented showed the 

owning 5,000 shares of the Bank of Montreal. Mr. J. Manuel, business condition at tfep close of 1906 to have- been at fol- 
of Ottawa owns 6(186 Bank of Commerce shares. Other lows:— 
large shareholders are the Montreal City and District Sav
ing. Bank, which ^ sh*res in lhe Dominion Bank, ^ ^ premium, ,fter deducting reinsurance.

ItaresTn t^DominiJn Bank In V Mof.on Bank ’the ^ected with other Companies in reduction of
£2kr, of the MoHon family have a total of 4-3<8 shares. “«a Company’s Abilities, amounted to ..........
In the Canadian Bank of Commerce, Senator G. A. Cox has 
1770 shares, representing a par value of $188.500., and the 
Ornada Life Assurance Company, of which he is president,
4,163 shares, representing an investment of $206.150.

u$1,843,133 00

Rest Account.,

>unt, 30th April, 1906 .. .$3,937.741 50 
........ i. 846,206 94tw capital stock

»< $4.773»48 44
FIRE DEPARTMENT.

Liabilities.

:irculation
terest ........
it (including
date) ....25.807.217 89

S 3.315-497 00
$7.llI>745$6,120381 52

»Tne Net Losses incurred, including full estimates 
for all outstanding, amounted to ........31,9284199 41 

73.211 5» 
126,04P 55

$7,802.805 ^
1 in Canada .............»...
s in the United Kingdom

public ...............................
This amount includes the sum of 84.625,000. a full pro

vision for all claims and expanses of every kind paid and out
standing in connection with the lout at San Francisco.

ACCIDENT DEPARTMENT.

The Net Premiums, after deducting reinsurances 
effected with other Companies and bonuses pay
able to policyholders in the Personal Accident 
section, amounted to

$35442,848
3773.948 BOARDS OF TRADE.

$4,773,948 44 „
lie 1st May, 
mths, at the 
per annum.

nted..............
loss carried

Minto, Man.—The board is considering applications 
from millers for the bonus offered for the building of a flour 
mill here.

Toronto, Ont.—In connection with the new clause which 
it is proposed to include in the Shipping Bill, the Board of 
Trade bave decided to ask the Board of Railway Commis
sioners' to adopt the Bill of Lading with only a single clause, 
as follows:—Received by the above named carrier at.......
loo... From................ in apparent good order (or as noted)
the property described below (contents and conditions of
contents and value of packages unknown) marked, consigned, Interest on
sad destined as below, subject to liability as common earners
under the laws of this country, and of any foreign country --....p- QF BUSINESS FOR THE YEAR ENDING 
through which the goods may pass.

London, Ont.—The following committees have been
nominated for ^-Council.-A. B. To Fire and Accident Fund

Lltti?’ r' r !nhall W T Reid w W Thompson, To Premiums, less Reinsurance  ...... ....................
G H*'SdS A- K Railway and Municipal:-^ J- To Balance carried to Profit and Loss Account...
Carling. J. McClary. P. W. D. Brodrick, Hon C S. Hyman,
Hoir A. Beck, J. A. Campbell, J. M Daly, Col W. G»rtshore.
W. N. Manning, A. M Smith, E. RechnUrer. C.^ W^A Wood-
bourne. R. Arkell. D. Ferguson, T. Baker. I. H. r . B losses paid and outstanding, less ReinsuranceChapman. J. P. Cook. D H. Howden C. WJ-emiard, CoL By P £ » g Frlnci$co’ ................................ $3-6i4.7<o

tarn, W D. I. Wright. R. Blandford, A. H. Beddome^W. W.
Gray. F. Lawson. T. A. «evens Member- 
Reason. J. A. Cottam W. D I. Wright Geo.

E. Colema E. R Dennis. E. Rechmtzer, W W So«th»m.
S. Stevely. C. B. Chapman. Examiners:-). I. A Hunt. J. j inn.
Labatt. W E. Saunders, A. M. Smith. Capital paid up

Guelph, Ont.—The following officershaVe been elect d. | Rescrve Fund 
C Kucher, president; H. C. Schofield. v.ce-pres.denC ^ Fm< 

anti Watt, secretary-treasurer ; Council, G.B y - E Accident I 
dcElderry. L. Goldie. D. Allan A Taylor, J. W. Lyon, £ 
iimn.™ P R Rn11»rt I M Duff. A. F. H. Jones, K.J-

130^78 21 
93.717 49

426,316 3<
5,424,460 45

, The Net Losses incurred including full estimates for ^ ^ 
all claims outstanding, amounted to ..................

investments has yielded the sum of.... $*94.745

i $45.64i.257 36 $436.905

Assets.

.......................$1,104.686 49
notes .... 5.595375 00

n Government for 76- 
llation
on other banks................
t banks in Cfcnada .... 
s in the Unitrd Kingdom 
its in Foreign countries. 2.023J97 *5

$ 6,700,561 49 31M DECEMBER. 1906. .
168,089 16

1,516,964 97
743.042 32

12.742 60

:■* . .$3,000,000 
.. 7.960,185 

. 3,104,670

$14.06*855,’S
$11,164.697 79

Y J
$ 538.266 98

:ial Govern-
-

icurities and 
or colonial 
other than

2^89.726 65 

945376 77
$14.064355bonds, de- if

Gammage. 
ship:—H.

ks
$ 4.173372 4» 

3.559473 06
FINANCIAL POSITION OF THE COMPANY.

$1,140,000 
3,750,000 
2850,000 

350,000
300,000 
520,340

on stocks and bonds in

1 $18398.042 35
fi«counts and advances.. 25.7 <5495 •*
rovided for) ................... *t3<7 «
1 bank premises)..... 65483 7®
ate sold by the bank.... 25,533 *9
tig safes, vaults and office 
>ffice and branches ......
icluded under foregoing

v;

il R. Accident Fund ........................ .

J> ; .. $8,910,340
.T to.260,000900,000 00 

1*086 06 fold. Manufactures and Industrial—J. W. Lyon, « g
A. F. H. Jones, John Mitchell J M. T»?lo^Cr^ff ehiir- 

M. Duff, R. L- Torrance. FaiWrays-J. M 
man; T. C. Rodgers. A. Stewart. D. H, mel MH-
Markets—J. A. McCrea. chairman; G. J. T*or»,JW * ____

—• “ - -—— 

* » 1- -—-
chairman; J. B Powell. W H. Jones, Dr. Douglas Foster, 1 Mdent Secretary.
G. P. Hamilton, C. L. Nelks. 1

$19,170,340Total Security
$45,641.257 S6

Head Office: LIVERPOOL, F. W P. RUTTER, General
D. R WlLXtx,

General Manager.irai Manager.

customary motions which were 
iw was passed authorizing an mcrewe 
f the bank by the sum of five million 
be issued as the directors may here- 

ilso a by-law authorizing the ihrrctri

unani-
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money aNEWS AND NOTES OF COBALT.V TORONTO MARKETS.

>fext week it is expected that large shipments of ore A by-law to raise 
the Nelson, B. C, pec 

Calf*O' last week 
,0 install a municipal 

The net assessing 
1*618,367, with $921,41 

The $30,000 455 P1 
j,een awarded to Mess 

The assessment ol 
048, as against <2,517,1 
year.

No sale hfs been 
cent. York Township
bentures.

No sale has been 
«at. Mount 5‘orest, 0
inf $19,971-21.

Within three or 
tenders for the sale o 
Nearly half of this a 
city's water system.

A large number 
Scotia are in the mar 
some difficulty in doit 
tory condition of the 

The £327À42 164 
ling debentures, subsc 
April 12th by Glyn, M 
Street, London, E. C 
Denomination £100.

Halifax will call 
to $768^00. Of this > 
000 is for a loan to tl 
company will pay the 
$137.500. For sewers 
is for money authoria 
the market was then 

Mayor Brown hai 
from a trip to the Ea 
larger bond bouses of 
disposing of Portage 
000, bearing interest 1 
awarded finally to 
Toronto.

A purchase has I 
Company, Toronto, o 
to $kj,2oo The bond 
-- the Street Railwa 
and run over a pern* 
of more than 12,000, 
net debt of $204*333 
towns in Canada.

Toronto, May 23rd.
Groceries.—Cankers are circulating reports as to the .will be made from Cobalt, 

cold weather seriously affecting crops of peas, vegetables, Mr. W. A. Jefferies, a Western miner ftom Green- t 
fruits, etc. These may be scare reports. Business is gen- wood, B. G, has succeeded Mr. J. Harris ds captain of La 
erally good." | Rose property.

Hides and Skins. —The market is very quiet. There is a ^ A careful examination, by competent engiueéts, is to be 
little stock moving Many dealers would be glad to sell made of the Fos'ter property. . A thorough report will be pre- 
their holdings, but tlierb is great difficulty in interesting any- pared, and this will be given to the public, 
body at present. A Cobalt despatch states that there is a possibility of 

Provisions.—Butter; is much more plentiful ; the demand the declaration of an increased dividend,- or ax substantial 
is falling off. This is due probably to many, retailers obtain- bonus, by the Coniagas Company.
in g supplies direct from the farmers. There is an easier )gn_____
feeling among the douhtry egg buyers. A marked scarcity 
of .lard is noticeable/ We quote: New laid eggs, 18c; cream- COBALT ORE SHIPMENTS,
ery prints, 24 to 25c] ; farmers separator, 22 to 24c.; ordinary —
dairy, 21 to 22c.; large rolls, 20 to 21c.; bakers, 18c.; lard The following are the Cobalt ore shipments, in pounds, 
tierces, 12)4 c.; tubs, I2$5c.; pails, I2$jc. for the week ended May 18th: Coniagas, 171,690; O’BrieiL

Wool.—Since the London sales, were closed, the Brad- *7°,270; remiskaming, 54,500; total, 396,390 pounds, or 198 
ford wool market has assumed a firmer tone, but there has ton$- , . ,. . .
been no advance. This tends rather to make tin Canadian The following are the shipments, in pounds since 
situation still more uncertain as strength was not looked, for uar,y i»t:—-Buffalo. 640,000; Coniagas, 987.390; Cobalt 
in the Bradford market. The majority of dealers are un- V"3*-, 101,31k); Colonial, 34,250; Foster, 100,350; Green- 
willing to name any definite prices other" than those already Meehan, 196,780; Kerr Lake (Jacobs), 155,000 ; La Rose. 373,- 
quoted, via. : 13 and iaè for unwashed. a 5^7; McKinley, 60,000; Nipissing, 1,605,423; Nova Scotia,

30.000; O’Brien. 1.903.3*7; Red Rock, 40,000; Right of Way, 
5.200; &Aer Queen, 264.577; Trethewey. 685,858; Townsite, 
83,078; ITemiskaming, 54.500, and University, 61,363.

The total shipments since/January 1st, 1907, are now 
.. » i . i 7,3702)27 pounds, or 3,685 tons. In 1904 the camp produced
Montreal, May 23rd. //, 158 tons, valued at $136.217; in 1905. 2,144 tons, valued at 

Butter.—The market has declined further. Prices are $1473.196; in 1906, 5.129 tons, valued at $3,909,000.

£

%MONTREAL MARKETS. I *- *

now about 21c. for choicest creamery to aoc. for ordinary.
There is practically no iduiry offering and the West can sup
ply only the home demand. Further declines are predicted 
There is no grass butter as yet. *

Cheese.—Prices have fluctuated considerably. The long- Quarterly.—May 31st, Union Bank Of Halifax, 2 per
shoremen's and te^rtstcr's strike frightened merchants, as cent; June 1st, Bank of Commerce, 2 per cent.; Bank of 
they feared they might not be able to ship their goods, bids Hamilton, 2)4 per cent.; Hochelaga Bank. 2 per cent.; Mer- 
in the country were reduced. This was succeeded by a chants Bank, 2 per cent.; Bank of Montreal, 254 per cent; 
strong turn at the dost of last week and beginning of this. Bank of Ottawa. 2<4 per cent.; Quebec Bank, l$4 per cent; 
At the present time mereffimts are quoting 1244 to 1254c. Standard Bank. 3 per cent.; Bank of Toronto. 2)4 per cent 
here for Quebec cheese and 12H to I2$<c. for Ontario*. Half-Yearly.—June 1st, Union Bank. y/2 per cent;

Eggs—Select eggs are quoted her, at 20c per dozen, Ho",e Bank- 3 P** «"»•: London Electric Company, 3 P«r 
the market being very firm Straight receipts are about 18c. cent- 
and small stock sells at 16 to 17c.

Maple Products. Supplies arc liberal and prices rule , j”r. W B. Ryan, of Regina, who was in charge of the 
from 5 to S)4c per pound for pure syrup, in wood, and 6c ,Lo"don,^fe I.n*uran« Company ,n Saskatchewan, has

tendered his resignation on account of ill-health. He 11 suc
ceeded by Mr H. B. Willing, of Whitby. Ont.

DIVIDENDS PAYABLE.

in tins, sugar being 7 to 9c. per pound.
Potatoes.—The market holds steady at $1 to $1.10 per 

90 pounds, on track, for choicest, some merchants refusing ' 
to grant more than 95 to $1. Red stock is proportionately 
below these figures.

[
FACTORY LOCATIONS.

, - The relieving Canadian municipalities are
Mr. S. H. Ewing has been elected president. Mr. W. E. 

Wellington,'vice-president, and H. S. Osier, director of the 
Canadian Birbeck Investment apd Savings Co.

mamifaeturtngte
ALBERTA SCH

the parties named below, in 
the bringing together of 
municipalities ready -to make special 
we are charging a vary nominal rate far 
this column. It will be furnished far the asking.

. XX. with
DIVIDENDS. Bowden, No. 302. $2.. 

Great Bend, No. 814 
Berhomrth, No. 1499, 
Park, No. 1572, $12** 
Huntsville, No. 1574,

In

UNION BANK of HALIFAX.
NOTICE is hereby given that a Dividend of Twq Per Cent (>% 

for the quarter ending the 30th April, (being at the rate of Kifjht Per 
Cent. Per Annum,) on thy Ceritai Stock of this Bank, has been 
declared, and that the same will be payable at the Head Office and 
Branches of the Bank, on and after the81«t day of May next. ‘ <

Mannfaclerers desiring good 
location are invited to cor
respond with

WM. SHEARER, Sec y. Beard of Trade,
BROCK VILLE

A factory to cos 
Pride Wrought Iron 
Bear Soho Avenue, 

The permit has 
Phillips Manufacture 
Street and Carlaw As

BROCKVILLEi. i-

The Transfer Books ^0 be closed from the 27th to the 31st of 
May, both/days inclusive. By Order of the Board.

E. L THORNE. 1 J
Halifax. N. S , April 19fh/1907,

OUT

XGeneral Manager. DEBE
-

The Traders Bank 6f Canada.
45.

^ NOTICE IS jHEREBY GIVEN that a dividend of one and three 
quarters per cent? upon the paid-up Capital StocI of this Bank has been 
declared for the current, quarter, being at the rate of seven per cent 

t thy same will be payable at the Bank and its

rvl/' Q Y Nova Scotia. Harbour free from 
■ $ ice the year round. Offers Special 

Advantages to Manufacturers desiring to locate.

Population i.ade ; gravitation water system ; 
sewerage ; electric light ; efficient fire department ; 
unexcelled shipping facilities and connections.

BRANDON S
Sealed Tender» 

marked “ Tenders f< 
end including F rid 
Debentures of the 
129, of the City of E 

Eighty Thousai 
, dated September is 

cent, per annum, | 
interest accrue4 fr°i 

WILUAW WALK

per annum, and that 
^^jtaoches on and at

Tuesday, the Second day of July next.
ransfer Books will He closed from the 17th to the 89th of

^BJKg, both days inclusive

Toronto. 10th May, 1907

By order of the Board.
H 3 STRATHy. 

General M
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l
DEBENTURES FOR SALE.MONEY AND MUNICIPALITIES.

TOWN OF RED DEER.X by-law to raise $<>0>000 for school purposes is before
the Nelson. B. C., p*°ple- . . . t SEALED TENDERS addressed to the under si* ned and marked '

Calf*O' last week endorsed the by-law to raise $I23,ooo .Tender for Debentures' win be received up till noon the fifteenth 
to install a municipal telephone system. day of June 1V07 fix the foUowin* iseeee:

The net assessment for Medicine Hat for this year is 
$1618,367, with $931,415 additional for the school district.
**The $30,000 455 per cent Sarnia, Ont., debentures have 
beer awarded to Messrs. Wood, Gundy and Co., of Toronto.

The assessment of Saskatoon, Sask., this year is $6,669- 
048, as against <2.517.145 4ast year, and $700,000 the previous 
year.

No sale h*s been made of an issue of $35,500 4)4 per
Sd‘°°' D-ri” (<l °' CITY OF VICTORIA B.C.

SUroSV I tenders fSTdebentures.

isg $ifMf7t 3l. , p. ... X nders sealed and 'endorsed "Tenders for Dcben-Wdhin three or four week, Vancouver City wiU open 1 * be\eetiVed at the office of the undersigned until
tenders for the sale of city bonds to the extent of $911,000. Monday the 10th day of June, 1907, at 4 p.m., for the follow-
Nearly half of this amount will be for extension of the ™ .debentures ml the corp..ration,pf the City of Victoria.
city’s water system. namely:_ «} " -

A large number of towns and municipalities in Nova $36,500 of School Load Debentures, dated the vth of
Seotia are in the market to borrow debentures. They find April, 1907, and maturing same date 1933, issued on the
une difficulty in doing so, Awing to the present unsatisfac- stcurily of the Municipality as a whole.

Waterworks Loan Debentures, dated the 
date, 1917. issued

Sewer
Waterworks Extessioo. 
Hospital Ureal.
Kite Hall.
Local Improvement. 
Land lor Waterworks.

$30,000 38 year 5%
SO -

b.ooe w •• >.
5.000 w ••
4 000 
2.300

8 “ 

30 “
L. C FULMER, XSecretary T]

Ï
-

tory condition of the money market. ", 2. $8,000 of Waterworks Loan Deb

1 x a^rgsyg Agas
ïüii ,«h hv (ilvn. Mills. Currie and Company, 67 Lombard rates amounted in 1906 to $65,632.25.. The only other cnargApril 12th by tilyn, Mills, Currie and Company, 67 Lombard rates amounted in 1906 to *>5.032.25 tne umy .
Stteet, London, E. C., have all been subscribed for at pat. on said rates is for interest and sinking fund on a prio
Denomination £100. °f ,aid debentures arc of the denomination of $L<*»

Halifax will call for tenders for debentures amount..* AJ remainder, and bear interest at the rate of
to $768400. Of this $135,000 » for water extensions, $125,- 'a<£ ccntpt annum payable half-yejtly, the principST and

the market was then unfavorable. thc nct pncc tbc purchaser will have to pay the c°rpo[*ta®"
Mayor Brown has returned to Portage la Prairie, Man., the in,ere«t on the said debentures for the period between

from a trip to the East, where he interviewed several of the the dues of the debentures and the date of the receipt ot tne
larger bond bouses of Toronto and Montreal with a view of purchase money by the City Treasurer.
disposing of Portage city debentures to the amount ot $83,- The Corporation doTs not bind itself to ic pt J 
eon, bearing interest at the rate of 5 P« cent They were ,e„der. nnwr re-awarded finally to Messrs Wood, Gundy and Company, , WELLINGtpS G. DOWLEi^ ^
Toronto.

A purchase has been negotiated by Æmilius Jarvis and 
Company, Toronto, of the Town of Berlin bonds amounting ________ ^ m
to $83^00 The bond, were sold for the purpose of percha* CITY OF CALGARY.ing the Street Railway. They bear mterest at 4)6 per cent V/l I I

« debt «I «WJ33 H 11 «* ol the belt -mnufecturmg mb be ,p to the J.*

°* *Trte "highest or any tender sot necessarily accepted.
$431.500 of the DeeenWes of the City of Calgary m the 

following issues, said Debentures being for $13*» each, ex
cept one in By-law 733 for $500.________

City Clerk's Office. Çity Half. 13th May. 1907

towns m Canada. ______

ALBERTA SCHOOL DISTRICTS BORROWING 
MONEY.

Bowden, No. 302. $2.500." H. E. Shenfield.Eas-jaNS- it fflasnu ■ —EE,‘K ?£%.£, wGj‘: SSTESthn*.
Jte kale■v-te"

let. frwe
*• «2- tEFe-~ 11

A factory to cost $5.5*» will be erected by the Ca"ada 
Pride Wrought Iron Range Company, on Dundis Street,
■ear Soho Avenue, Toronto. -------—~r — _ ,nrt the

The permit h„ been issued for the new factory of the j Ul. the ,bove( Debenture,^sre
Nnllips Manufacturing Company, near the corner o _ nVilkd Calnry and the coupons attached for the half-yearlySbee, „d C,,„. Ae.e, ______KsH »

«èZ
8«i».w»

entures for sale.
^5» »* Calgary. April clerk.

DEB

BRANDON SCHOOL DEBENTURES, t ~^~mNISFAIL PUBLIC SCHOOL
Sealed Tenders addressed to *. £*£2^ > District No. 210 N.W.T.

marked “ Tenders for Debentures will be received up te ^ ' , ..
and including Friday, May 31st. 1907. f<* Tenders will be received by the undersigned for theferny* ss: is&ÉZtT1 sfSti

Eighty Thousand Dollars of thirty year Dehenturts, ^ ^ annum lot full particulars apply 1»

jSTw .4.K
mterest accrued from date of issue. _ ___ ^ . ,N„|S,AIL P.0.. Atmi*.

WILLIAM WALKER, ------------ -

i

-T
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3 NOTES OF COBALT.

Lpected that large shipments of ore 
islt.
•ies, a Western miner ftom Green- t 
eded Mr. J. Harris ds captain of La

ion, by competent engineéts, is to be 
perty. A thorough report will be pre
given to the public, 

states that there is a possibility of 
increased dividend," or a substantial 

1 Company. 1
UM L

‘ ORE SHIPMENTS.

the Cobalt ore shipments, in pounds, 
ay 18th: Coniagas, 171,620; O’Brien, 
54,500; total, 396,390 pounds, or tr>8

the shipments, in pounds, since 
,000; Coniagas. 987.390; Cobalt 
I, 34.250; Foster, 100,350; Green- 
Lake (Jacobs). 155,000; LaRose. 373,-' 
Nipissing. 1.605,423; Nova Scotia. 

rj\ Red Rock, 40,000; Right of Way, 
4.577: Trethewey, 685,850; Townsite. 
4.500, and University, 61,383. 
s sincé January 1st, 1907, are now 
85 tons. In 1904 the camp produced 
5.217; in 1905, 2,144 tons, valued at 
) tons, valued at $3,900,000.

È

'ENDS PAYABLE.

st. Union Bank of Halifax, 2 per 
f Commerce, 2 per cent.; Bank of 
; Hochelaga Bank, 2 per cent.; Mcr- 
t.; Bank of Montreal, 2)4 per cent; 
ir cent.; Quebec Bank, 1)4 per cent; 
ent.; Bank of Toronto, 2)4 per cent 
1st, Union Bank, 3)4 per cent; 
t.; London Electric Company, 3 per

)f Regina, who was in charge of the 
e Company in Saskatchewan, has 
on account of ill-health. He is su«- 

Willing. of Whitby, Ont

tY LOCATIONS.

te le manufacturing
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Inil rate 1ervery
111 be fumlehed 1er the asking.
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$
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the year round. Offers Special 
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ing the summer This will be one of the largest and best 
equipped saw .mills in the province. *

The Government of New Brunswick will at once call for 
tenders for the ercywn of a modern steel bridge across the 
Reversing Falls at St. John, superseding the present suspen
sion bridge, which is not heavy enough to carry street 
The bridge may be built within 4 year.

There is a chasm about 800 feet wide to be spanned and 
in all probability a cantilever bridge will be erected. The 
railway bridge now crossing the falls is of that type. The 
present bridge is more than fifty years old.
Intercolonial Car Shops.

The school trustees of St. Joint have instructed their 
architect to prepare plans for a new $49.000 school house to 
be erected in the ^southern, end of the city to relieve present 
congestion.

Work is being rushed by the Intercolonial Railway on 
the new shops at Moncton. Between two and three hundred 
men are employed, and some of the buildings are nearing 
completion rapidly. Moncton citizens are subscribing 
money for the formation of a company to use the present 
shops as the nucleus of a car works. Mr. Walberg, the con
tractor of the new shops, is the chief promoter of the 
scheme.

COBAL'MANY RAILROAD SURVEYS.

Nova ScotiaMuch Railroad Building Promised in 
4 Industrial Situation is Good - Blinking Notes.

Not SatisfitBritishers 
Ontario's Mining C 

—New Postalcars.
(From Oifr Own Correspondent.)

j 1 St. J
A destructive fife jn the Messrs.

Company's dry g 
lire brdke out in 
tons and woolens 
on the building and stock, 
largest dry good house in the city and has the best citizens 
as its patrons.
Banks Opening Up-Town Offices.

The banks are seeking up-town offices. Two years ago 
the Bank of Britisji North. America opened an up-town 
branch and now thq banks of New Brunswick and Nova

alters in 
the latter 

price to

!
Jofafc, May '20th. 
.Macaulay Bros, and 

s ^tore caused a loss4ot $(50,000. The 
basement where were stored heavy cot- 
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Stotia are following suit. The fo?lber will have 
the city market budding
but a few doors away in the Furlong building, 
be paid for the property is given as $bo,ooo. which indicates 
a rise in real cetate value* here. T. Collins, a commission 

•agent, will occupy part ol. the premises.
The Canadian Paclfifc Railway it seems have arranged 

to secure control of the New Brunswick Southern Railway, 
formerly the property <i>f Russell Sage. The line runs from 
St. John west to the international border at St. Stephen and 
at the present time is very badly out of repair. Improve
ments are being carried on under direction of the C. P. R. 
engineers. It is likely the line will be run under its old 
name -until th» Ç. P. R. actually assumes the ownership.

It commands ,the Bay of Fundy towns and magnificent 
beaches and watering ijesorts. West St John has some 
valuable harbor privjlegts adjoining those of the C. P. R. 
Many Railroad Surveys Being Made.

Engineers of Messrs. Mackenzie and Mann will 
soon the surveying work of the proposed line down the St. 
John River valley. Grand Trunk Pacific construction in the 
province has commenced and the survey of the proposed 
new line to L’F.tang in which Marsh and Marsh, of Toronto, 
arp interested, may be commenced soon.

Messrs.. Donald Fraser and Son's big mill above Fred
ericton, which was burned two years ago. will be rebuilt dur-

: qu 
id/t 
The

on Charlotte Street an

A few weeks ago Messrs. Emerson and Fisher, tinware 
dealers, employed a detective on their premises, with the re
sult that five trusted clerks who had been robbing the house 
systematically were dismissed.

The Dominion Dredging Company has been given a 
Contract to assist in the dredging work in Çt. John harbor. 
This should ensure completion of the work by next winter.

A two-storey iron-asphalt paving factory will be erected 
by the Construction and Paving Company on'Yonge-JStreet, 
Street and Carlaw Avenue, Toronto. It will cost $83.000;'-

The White Star liner “Adriatic," which was launched 
from the shipyards of Harland & Wolff. Belfast, on Septem
ber 20th last, left Liverpool for New York on May 8th, on 
her maiden voyage. She is the largest and most splendidly 
equipped liner afloat. She .is 725 feet nine inches long, 75 
feet six inches beam, and about 50 feet deep. Her gross 
tonnage is nearly 25,000 and her displacement about 40.000 
tons. She has nine steel decks, and is divided into 12 water
tight compartments.
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wjhich are making mutual and ever-increasing demands upon each other.

A Great Manufacturing Centre, because, in addition to unexcelled 
shipping facilities and close proximfcy to both raw materials and ready markets, it 
bas one of the largest natural wat* powers on the continent—Kakabeka Falls— 
already harnessed to produce 100,obo horse power.

ci4,
Superior and at the mouth 01 the Kamintshqua River gives it exceptional beauty, 
while its abundant supply of good water from Loch Lomond, and its natural 

• slope make it thoroughly sanitary.
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COBALT IN LONDON. Trade is well maintained and prices of some commodi- , 

ties have eased slightly from the top. For all the staple
.... i_i____ ..__-, -1 commodities, it is believed that prices will remain some way

Not Satisfied with Information Given of beyond the normal of the last few years. Applications for
advanced wages for the cotton trade have been declmed,<jmd 
in others industries, none of great importance have ■'been 
conceded. Certain advances in prices arc pending, nota 
in oilcloth, combed wool, and tewing cotton Engineers 
busy enough to show some independence and in most »»St- 

*1 nesses there is friction over late deliveries. » *
Business has diverted attention somewhat from th< do

ings of the Imperial Conference of which only condensed 
reports are thus far available. For all that, the theory of 
preference and the palpable desires of the Premiers have re
ceived liberal advertisement. Tariff reformers profess them-

I

Britishers
Ontario's Mining Camp—Fast Steamship Service 

_New Postal Regulations Welcomed. My . .1
are A /A

(gyom Our Own Correspondent.)
London, Eng., May nth.

Once a new mining field begins to attract London at- 
,„,lon developments come quickly» They did so in the 
“ 0f West Australia, West Africa, and Siberia, and they 
ire doing so in the case of Cobalt. Three more companies 
bave been introduced to the market in one week. Outers 
re reported to be coming. London now publishes a “Cobalt 

•iiniag News,” which, however, is unobtainable through 
ŒSu newspaper channels

Cobalt Town Site was here previously and under the 
me auspices comes Casey Cobalt with £200,000 of nominal 
aoital and 120 acres of ground. England’s Premier has 
been courting investments and this company as well as 
Cobalt Central, is applying for a stock exchange settlement
Britishers Want Cobalt Information.

Material information in the prospectus of these proper
ties is lacking. They all emphasize the circumstance that a 
Government certificate vouching for the presence on the 
nrooerty of payable ore has been given. In some quarters 
there is a disposition to call this certification by the Provin
cial Government a mistake. Its worgb is held to be more 
apparent than real and some say that it rather assists than 
prevents wild-cat” proceedings. ... . ’

Against Casey Cobalt there is complaint of an implied 
breach of faith. It is good manners, in mating a market for 
scrip of this kind, to give the buyer a run for his money It 
is bad manners to allow prices to slump from tyi to iji in 
the first five or six days of the concern’s existence. ,

ti other markets for Cobalt paper are sought, it may be 
that the Paris “Coulisse” or unofficial market is worth atten
tion. Debarred from dealing in listed securities, outside 
brokers are increasing energetically the number of unlisted. 
Peris has a fondness for South African mines and generally 
for the mining class of speculation.
Trade is Good and Times Prosperous.

Other Canadian securities have been overshadowed 
porarily, and have rested in the prevailing quiet. Good ttat- 
6cs arc anticipated on the railways, but there is no suggestion 
of a boom. Perhaps in the latter half oflhc year more 
money will be disengaged from trade to makepnancial busi
ness more lively. /

selves greatly heartened.
Cheap Postage and Quick Transit

Those who looked for. ><>me alternative to be offered in 
place of the reciprocal tariff treatment that English Min
isters were not empowered to promise, are slightly disap
pointed. Of such alternatives the foundation of a four-day 
line between a British port and Halifax appears to be the 
solitary one that is not lost in vagueness. [The proposal has 
the warm support of the Imperialist-Liberal press, whsch 
never has ceased to upbraid the Conservatives for their sub
sidy to the New York Cunard service.

The publishers of English trade papeti have been giv
ing thanks for the relief in postal rates on publications going 
to Canada. A large access to the Canadian circulation is 
promised, and, next to low rates of postage, is desirable a 
high rate of speed in transit. It is not to public advantage 
that one should have to wait it or 14 days for his Monetary 
Times to reach London. The greatest importance is attach
ed by business men to the prompt receipt of mails and there 
is no estimating the advantage of shortening the postal de
lays between here and Toronto. British short-sea Con
tinental trade and New York trade owes an immeasurable 
deal to the quickness of letter transit. A few hours means 
more in those businesses than there has been any chance of 
appreciating in Anglo-Canadian relations.
Banking and Financial Notes.

Imprisonment for debt survives in England as a final 
resort in making those pay wtio can pay. A coming bill 
proposes its abolition and retail traders are resentful. They 
foresee the up-growth of endless losses, although most of 
their accounts are collected without resort to County Court 
procedure, which costs an average of aa’K per cent, of the 
sum recovered. I !
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John I. Sutcliffe
Chartered Accountant
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WINNIPEG ;i

T

F. W. HEUBACH, Ltd.
WINNIPEG, Manltoltt,

INVESTMENT BROKERS, RENTAL AND REAL ESTATE 
AGENTS. 1

The management and securing of property for aoa-i 
----- ufacturers a special feature

Address: UNION BANK BLDG.

Established j»ov 
Capital Authorized 1 »*•
Capital Subscribed. - 
Capital Paid-up. ,
Reserve r und - *

expert1 THE
S..MC.OOO 

- >i.toa<aaaNORTHERN BANK 
WINNIPEG

lavtailsatioa and 1
Trading. proât a»1-.

af
Dsvenport, 1

gQUAfct YOL
g»d

----------------------------------------------  Robinson. VnePnadel» A. J-
H. Ashdown. D. C. Cawertm. Hon. W. H. HoRtRfu*.

h~ *■p ^w" _

J. W de C. aGrmdf. GonersI Menacer R. Campbell. SupC. of Branches.
Branches st all principal points in Weetem Canada

P

F
I

Last Mountain Valley
TCHEWAH. J

L L.
STOCK BR€N

MU II
6j

■

In Caaada-The Bank of Montreal. New York-Natioeal Park Bank. Chicago 
—Commercial National Bamk- Minneapolis—Security Bank ol Minnesota, ten
don-Parrs Bank, Limited. The Orient-Hongkong & Shanghai Banking Cor- 
porstion. Limited.

■

:•>

Invest yeur money in choice selected Wheat Land ia tkv
celebrated district.

Write owner for Maps and all particulars.
W. PEARSON CO., Ltd.,

I We

WinnipegPERMANENT LOAN 
AND SAVINGS CO.,THE CREAT WEST 4*

/ OLDFIELD.Member. Winnipeg Real Estate Exchange. 
Members Winnipeg Boned of Trade.436*Msls-Street, Winnies*, Men.

Authorized Capital, S7.50U.I»* | Subscribed Cap.. $1.750,000 | A mets, orer |1.000.«» 

■Wriia holder of this stack will be paid the semi-annual dividends that mat 
declared from time to Urn# by «be Board of Director»

The Company, declared its Eighth dividend on this Mock al the rate of 8 per 
- per annum lor the half year ending Dec. Slat. 1806. Tbit la a rare 

to secure a most profitable rlll-edge Investment In a progressive Western 
FITS yep east. roll.paid Steak fie an excellent investment), 

able in three years.
Money to London First Mortgage on Real Estate on reasonable and con V en,

, heerA Of Dlroetees ; W. T. Alexander, Beg., President and Manager; c. 
8. Popham. Esq. M. D„ Vice-Pres I. T. Gordon, Esq.. M.P.P.. Prea. Cordon. 
Irnnmdn A Fares. Exporters ; 8. D. Martin. Esq.. Wholesale Druggist. James 
Staart. Baqn Prnmtant Smart Electrical CodJ^.L. Taylor, Eaq.. Bamsier at Law;

ReiTHE
HUGO ROSS S5ÆT SreciALTiei

sad maoafemciProperty and Timber Limits eurWnfMj
a Company.

withdraw.
Maps and Lists of Propertv on application. •tree,

Offices: WINNIPEG, VANCOUVER, VICTORIA.

EVERTI“LAND U THE OF WEALTN”
knowSafeguard your mute by making all year Investments is Real EaUtt Secsritim. 

Learn made on liet-cUae Improved Real Eeuta Secsritim to art lewder from • m MX 
Real Estate bought aad Sold on Commission or Joint Accès at.

CoiTWPGBdtBM iRflttd.

WILLIAM GRASS IE,
Dermett Avenue. Winnipeg. P.O.
(Member af the Winnipeg Rani Estate Exchanged

Diebold
The STANDARD TRUSTS COMPANY wiMMii

an.h T. CORDON. Bag.. M.P.P., PaxamaxT.
WM. WHYTE. Egg., apt» Vice Paaemairr C. P. R.. Vies PsxsmeXT ; 

Authorised by the Cor eminent» of Manitoba, Saskatchewan and Alberta to 
act as E aerator. Trustee. A IjlMf utor. Guardian. Receiver. Assignee. Financial 
AgmM or ui any other public or private hd uinry capacity

The-Company offers u os «celled IsckUes for the tennsnetion of any business that 
tunacely comes within the «cope of a modern Trust Company.

4 Will tar ma free on nnalientlan.

s<
Diebold Safe &#

C. H# Enderton <81 Company
ti REAL ESTATE INVESTMENTS

MORTGAGE LOANS. HOLLEY i
NEAL ESTATE 

A Snap tnr
each in Port Rouge. En

■ lu INSURANCE
Warehouse and Trackage Property a Specialty.

„ , ««rirtiy confidential

Coe Foet St. and Portage Are..
WW-HAR^r*""

Managing Dvuctor.

invited.

iWi Correspondence invited. Address ‘214 Portage Ave.. Winnipeg- J-

The Western Trust Co.
Head Oflici, - WINNIPEG.

—UAuthorial Capital. ><.000.000

!Board of Directore—- 
Alam J. Adawscw, M.P..

How. R'.JP. Roslim,
Vice Pro-dent.

W. RuaasLL, Managing Director. 
Jaa Jounerow » Michael Loho 
J. D. MeAethc-x G B. McCbamst, M.P.
J. W. ne C. OGbaov Hon. J. H. Ko»,

A Great Chance for Investors TRACTS OF
yis^OOO aorM selected Lands in Sunny Southern
Albert* Selected over a year ago. A snap.
•.1*0 acres near Russell Man. eo bloc at RS OO 
P*r acre. We have other blocks throughout the west.

KOOTENAY FRUIT LANDS. >

ia HUMBOLDT 

tricia from M to 
Wlaaipeg and PB. A Iambs

Hoa. J. H. Lamoht 
K Mac'Kbwzib 
J. G. Tuna ire, M P.

I

WINNIPEG E
494* W

Geo. D. Wood

Conservative Investments made iOkGientt in a Guaranteed or unguaranteed 
capacity. Guaranteed Trust In vestment'Certificate» issued.I

En bloc or al retail Our lands are all carefully selected, and 
these above opportunities for investment cannot be excelled.

O. W. KERR COMPANY, Limited,
624-625 UNION BANK, WINNIPEG.

____________ ______________ F. E McGRAY. Managing Director.
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in ReaEMPIRE LOIN COMPANY A tard to un will put y 

beet propcaitfoe, in U 
you why you should 
Estate. Set forth ia a

Phone 44*1

Head Office, Winnipeg, Man.
A limited amount of stock for sale at $no.oo 

per share. Pays 8%.
Debentures in any amounts from fioo up

wards issued, bearing 5% interest, .
Henry Byrnes, (L-W Clarke. M.D. Chas. ■. Simpson

President. Vice-Pres. Manager.
Bank of HAmilton Chambers. Winnipeg. Man. - y-
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Commercial loan & Trust Company
Head Office, - Winnipeg, Man. •' ' '

I
\ O w. Stuart PnCall, write or wiiI

PRIV
D. E. SntAove. President.
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lha 1 vea^mefit guaranteed by the Company.

I
C. W, N. Hunting, vi» t Prcmdent 
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SNAP IN ACREAGE ^ Twe
blocks, one of age 

00 this tfFORTUNESI
and one of 600 acres. $100 000 mm he

divided. Correspondence invited.
James Robinson <H Co

FINANCIAL AGENTS a*» BROKER! 
717 McIwtybs Block. . Wumvm. ^

BritishWill be
around the G.T.P. Shop Site

made In Real Estate • f
Paon MIS»r

\ u
OSBORNE PLACE AND COLONY

410 feet frontage, with corner, suitable for Contractor MO psr loot 
en bloc. | cash, balance 3 years. 6 per cent.

Seed ten cents — 
the Location. This SRpe will do—lor a map of Beet Winnipeg, showing 

enable y os ta aise up the eètsatiea intelligently. I have n 
to 16,000 ac 
to 56,000 fe 

As a soli

. ANDREWS
INNIPEG Tel.

G. W
433 Main St. W

B, , , T. H. CROTTY & CO.2576
Phone 757 515 MAIN STREET, WINNIPEG

V SNAP IN FARM LANDS.
Deep richTil Future if Western Canadian Cities rSec. 35 Twp. 11 Rge. 34 W 1st. 640 act... 

little timber, beautiful water Roeebora distric ______
f&oo per acre. Financial difficulties compel this sale at

Pries
» iltnclM| the stirstios of .krewd is..«tori- Wr Wav. earrlidl, 

•nd s Booklet dealwg wits thé t««n and w* V, pleawd to
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CalPORTAGE AVSNl'E FRONTAGE
c . main street Frontage
specialize^ j notre dame aVenLe frontage

FARM LANDS;feN BLOC

RODGER® BOULTON LAND CO*Y„ 
MelMTTBE BLOCK. - - WIMM1PBO. MAMITOBA

We
WILSON. S

In ' L ■*K_ Barristers. Solid
VA

EDCAK BLOOM!16 A WESTERN STEER For farm In *

block, trackage BRITHWE are HEADQUARTERS for FAIN LANDS. and wsrehoaee. revenue bearing and vacant City property, *d 
. other Winnipeg investi 

SPENCE un MADDEN. .
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m Mam St.. Wiarcayts v.ttnwelsnj shw Apjtmsm Btasfcs, sad ksvs .bout Moo ~r kwv 
Are Mener Messrs, at pifun.ouo.

Ms»
l i . On 1 -

DAVID REID & Co.. 22 Stanley Block. W^aipcg

t
Phone §373. THE HARPER INSURANCE AGENCY

j* Only reliable>
310 McIntyre Block, WINNIPEG.
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D C Rato. Aset O» 

4^s»s C Kvta, See -Ti
IqvestmHoasca J. Know. Msssctat DUseter y°*> I Tstrms. Vics-Pras*fc>-

\-NATIONAL FINANCE COMPANY, LIMITED P.0. Bex 1117.
j BANKERS, -AUTHORIZED CAPITAL 

PAI0 UP CAPITAL
| •600,000.00• 100,000 00 » Vi.......r

General Agents for Timber Limits, Real Estste, Insurance, Stocks, 
• Bonds, Debentures Etc".

We are prepared to accept Provincial Agencies for Reliable Financial 
Industrial, and Insurance Companies. ‘

Write for literature setting forth Company's policy and containing
Information about the Great WesLi"HEAD OFFICE : 412 Hastings Street W„ Vancouver. B.C. BRANCH OFFICE : 3^T«es Street, Victoria, B.C. 

f
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H. G. ROSS
■•tary Publie------

it “
SHAKES. 1LEANDER SHAW▲Bluster $ nor

I«'prastmisi : Maaataclaran- Life Ia.ur.nc. Co.. Toronto. 
Mhoitotm Kire Insurance Ce. (Cuy Agents It

Rzal Estate. Mi at wo. Iwubamcs 
amp Loan.. Tuan Limits • . . -r h"-———i---- ------ —___  . - -r '

25 |Moor, leveled on Pint ta.rrtgage at Curreat Betas <d 
. la*.Mil Beat. CoUected.

Lerge and Small Para». Range, and Orcfcanda. 
Mwwnl Plepartie. handled. Several Coal Property.

V IF PATRICK31Ô Hastings St., West VANCOUVER, B.C.
...LV

TO INVESTORS
4200 Acres, “SitrœSi* $$.5# per acre

On» Tubs Cash

THOS. WRIGHT » CO.
Mention thé» paper whew replying. 364 Maim Stksit. Wisipm.
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JONATHAN SMITH
British Columbia Investment Opportunities.

LAND, TIMBER, MINES, SMELTING AND MILLING PLANTS.

I have nearly 50,000 acres of fine British Columbia forest, in parcels ranging from 640 
to 16,000 acres, at from $5.00 to $10.00 per acre. These tracts will average from 25,000 
to 56,000 feet to the acre. The timber is mostly No. 1 fir and cedar.

As a solid and safe investment British Columbia timber cannot be surpassed.

JONATHAN SMITH,
Rooms 15 and 16 Maekinnon Block, VANCOUVER, B. C.

WRITE ME.
f . O. BOX. 1220.

J. kendall a co. The Insurance Agencies
cB.O.Vi A Non-Tariff Insurance Office>

P. P Bom 1Cahta " Beeriew*

WILSON. SENKLER & BLOOMFIELD Co.The Ontario Rrt Ce.
barristers. Solicitors and Notaries. la* of Coart Building.

VANCOUVER
Gleee Ce.The New York

CANADA.
|. H. SENKLEE. E.C 
a. C. SPINKS.

CaMr AS**: "WI

Wa Taoaao* A Ce., ofasrassaaTiao
. - Monlnal » - • T«It Jelw . . -_______
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B Cafch Add.... "Prrati" •mm » Neal-

mBritish American Trust Co.,in
VANCOUVER

write to
.LIMITED

H. N. C*>-r*~ •
W L l-

AC. :

PAID-UP CAPITAL, $l«LOOOm 
SURPLUS, $10400.00.E 81 AGENCY COR MTU » (

Investment, Estate, Insurance and 
General Agents.

Cable Add read : “ Vital, V 
. . THE NORTHERN BANK.

1/iv*o.N».o>Ti y
Eti OWU, MWUt tf

Wlee jpegCreed Farta. B C.: Victoria
F.O. Bex 1117. it

Reprwrntrd ie Spokane Wart.BANKERS, • 1Is» V<

Vancouver-Prince Rupert Meat Company, Ltd.
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Choice acre»g* for sale in three and four acre tracts, , 
close to the tertnifial city of PR1NC-E RUPERT. 
Adjoins the finest suburb of that new port

SPLENDID INVESTMENT
>'OB Fill l'ASTICLLASS AMO T.SUS. AoDBSSS

Tht CANADIAN TRUST COMPANY
LIMITED

407 Hastings Street, West. VANCOUVER. B.C.
..| ---------------- . .......

‘anddian manufacturers have received
orders ftir small co Tsigàmcnt-s of go»*«U from A Theus and 
Company, ..Ruénos . Vyrek. Argentine Republic. Orders have 
been accompahitd by, aj90-day draft on a' house in Madrid. 
Spain. Extreme Caution in dealing with same should be 
exercised.. If you lire lucrested write the Canadian Manu- 
facturer<’ Associa n. Toronto. ' v

A number of

.it

The Western Corporation,
.LIMITED

ANANC1ALÜANDIREAL: estate agents

Vancouver and North Vancouver, B.C.
has special facilities for placing Loans on first mort

gages and other approved securities at 

6% and upwards.

CORRESPONDENCE INVITED

MOLSONS BANKBANKERS

DEBENTURES OFFERING.

Sirocoe, Ont—Until May 27th. for $70.000 4V2 per 
waterworks debentures. Maturity 30 years. F. Reid, town 
treasurer.

Brandon Public School District No. 129 (P. 0.
Brandon), Man.—Until .May 31st. for $80.000 4 per cent. 30- 
year debentures. W. "Walker, secretary-treasurer.

Arthur, Ont.—Until May 25th for the following: $2,000 
4 per cent, debentures—maturity 20 years; $6.200 4M P*r 
cent, debentures—maturity 30 years; $5.500 4'4 per cent, de
bentures—maturity 13 yeays. H. J. Colwill. reeve.

Prince Albert, Saak. -Until May 3ish,#ipr $63.934 4M per 
cent, waterworks, $34,426 4M per cent, sewerage, and $62.000 
4M per cent, electric light debentures. Interest payable at 
the Imperial Bank of Canada, in Prince Albert. Maturity 
part of each issue yearly for thirty years. Bids on first two 
issues to include accrued interest from March 30th. 1906. on 
third issue from date of debentures. Bonded debt, includ
ing this issue, $302,29295 Floating debt. $80.000 Assessed 
valuation 1906. $2.028.583. Ç. O. Davidson, secretary-
treasurer.

cent.

ESTABLISHED 1891 

JOHN J. BANFIELD
NOTARY PUBLIC

VANCOUVER, B.0.007 HASTINGS ST. W.,
MONEY WANTED FOR MORTGAGES

We cam procere for *ur clients 7% interest for monies they entrust to pe 
for placing oat to mortgage 00 Residential property ; the mortgage eat 
to exceed y>Z of the valuation. Oo be*ine»s property we can „ r1*
you 5* to 6 per cent, under the same terms. W« have satisfactorily ____
ducted large t< ansae lions <>f this order for 16 years'* in Vancouver. We ‘ 
wish you to write us for. fifst, Bankers and other refereaces. When ÿou 
have received these and matters are on a business footing we can guaran
tee to place your asoéey.

DOMINION TRUST COMPANY, Ltd.a

■'? r
I, $2,009,000 Subscribed, $300.000

Fi. ialwlllnl
li CwEXECUTIVE BOARD :

lanM Omni Afnto B.C. bilar -M.THses. President : W. D. Baroea-Jece. 1st V>ce-Pre*ideat : 
Vice-President ; dee. A. Tnoaeaoe. Treasurer j Roe err Mean*. Jee. IV, peer.

EXECUTORS TRUSTEES 
ESTATES MANAGED

J. B.
T. T. Lasoums, 2nd

r
ESTBSMT I 

ADMIN
INV ASENTS 

ISTRATORS
with JO per cent, margin at from • to • per cent, internet 

Principal and Internet guaranteed far Oaa per cent.
aa/rfy iswdjpsurj —iy m Psssnsusirr Beef Ssdsdr tkmmgk u. mmd ss.tr tends...r

SAFETY DEPOSIT VAULTS AT

Money placed on Fleet a
Otarfcaoft, aFee

Ifoleon’e Bask Chambers,
Vaaceuvee, British ColamWa 
(aad at Vicfaeia)

Attermy to ha maned to 
* Jobe F. Hallmfl. F.C.A. (Caa.)

Head Office : 328 Hastiocs Sc, VANCOUVER, B.C.
Branch Office at {lew Westminster, B.C Power, at
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pek CENT. 
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The General Accident
Assurance Company

of Canada
TORONTO. OnLHEAD OFFICE.

I

FIRST CLA^S AGENTS 
WANTED

•*

Personal Accident
Health, Liability and 

Industrial Insurance

W. G. FALCONE*.. - C. N0BIE-M1LLER.
MANAGERS FOR CANADA.

T

Insurance Agaitist 
. Embezzlement.

the rcaponaihtlitWt ol those 
occupying posmoes 01 nw.

The London Guarantee & Accident Co*
ææ kih Street West. TORONTO4» KWg w’TÎ EXANnER Mgr for Cann4a

■s

IFidelity booth i to cover
1

Edwards, Morgan & Co.
^ CHARTERED ACCOUNTANTS

18-20 Kino St West Toronto. Ontario..
Georg. Bdwardn. F.C.A.

phone main tee
ArtEw H. EdwanW.

tl

Edwards 31 Ronald, 20
Caned» Life Bldg.

-d COWAN’S
a TUP TO THE WEST IHOIES

The "PA B." atenmara sailing «roo Halifax every 
.wtifth day for Bermuda; the Bn.ish Wm. lndU.snd O-*"™-

5ÏÏIS5M2T
^Through tickets from Toronto and til ptxnts on the m 

ways ate sold by
M. MELVILLE.

Cocoa, Chocolate
‘ and Cake Icings

Are the Standard of Purity and ExcellenceR.

Incorporated 1876.

MERCANTILE FIRE
INSURANCE COMPANY

mi'jSsssEraasAsrsseo»:

. THE METRO POUT AH
UFE INSURANCE CO•

" jHHpnii W «I» S«u ol N— York)

%
'•V

AND LANCASHIRE
SYor ta.

t
ASSETS. »176.429.015.04

Confederation Life Association
. TORONTO.HEAD OFFICE.

0 m C E R S :
w H BEATTY. ESQ.. PRBsroiKT.

W D MATTHEWS. En-.| V1cs-P*ssidents
FRED'K WYLD, Eag..
W. C MACDONALD. Secretary and Actuary, 

vj K. MACDONALD. Managing Director.

*—*-•*• " ■ •vz&Tc»-** g
cO*FANVS.Bi*SINESS DURING •**

%

T<

THE 
olCWw P»«i

the daily avbeage of

412 F-*F-
'

et Putebra I'8,163 -^i- Wntten
31,320,403,09 ~ 
3138,909 09 
381.465.58 -

DIRECTORS:

W. H. BEATTY. Esq. Ho*.
S NORDHEIMER. Esq. W. D. MATT ^ p
A. McL HOWARD Esq EJ» MPP
FRED K WYLD. EXj. GE0'“ ™ P HOWUhND

WILLIAM WHYTE, Eao Eso
1. K MACDONALD. Esq D. R. WILKIE, sq.

ei. eft nnoeeved

dor .« la— ti Awts. _
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DIVIDENDS : 
TO POLICYHOLDERS

Il la a notable circumstance that evarv estimate ol 
prodt made by The Orest \Ve%t Life hn-, 
realized or exceeded ? __
Three declarations of profit have been made. 1 he 
first gave a dividend of $00 per $101-0-the fell 

made. The aecon3 gave 175 per I100U. 
The third dividend-being paid this year -gives 
$100 per $1000. just double lhe-first dividend and 

estimate 
Hence 
Policies

the phenomenal demand tor GnatW est 

Rates on request.

Tki Greal-W«sl Lit* Assurante Company.
head ornoi wimeific

v

ES Volume 40.
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PCk CENT. 

MVIDENDS

* Prepaid Stock I

THE ]■
LRMANE,NT I
» savings co., I
OUVE.R, B. C. I

t

/

Waghorn.
Gwynn&CoX

Slock Brokers Vancouver
Fi, sal and Ural

Agente—Edinburgh Ufa 
General Aerate R.C.

Ii Ce.
Fin Ira*. -

ice Ce. City

Olau-kaon, A
Motion's Beak Chambsn.

Vawoouvb*. Britiak Colamkéa 
(and at Victorie)

A terra, In he ieeend to 
» John F. Hciliwcll. F.C.A. (Can.)

Foe*. <4

rn Corporation,
.LIMITED

ndireal: estate agents

d North Vancouver, B.C.
s for placing Loans on first mort- 
thtr approved securities at 
% and upwards.
ESPONDENCB INVITED

MOLSONS BANK

JTURES OFFERING.

:il May 27th, for $70.000 4V2 per 
v Maturity .to years. F. Reid, town

School District No. 1*9 (P* O*
i May 31st, for $80.000 4 per cent 30- 
Walker. sccrttary-treasurer.
H May 25th for the following: $2,000 
—maturity 20 years; $6,200 4l/j P*r 
irity 30 years; $5.500 414 per ■ 
years. H. J. Colwill. reeve.

Il—Until May 3is*rfcw $63,934 4V.1 P* 
26 4I4 per cent, sewerage, and $62.000 
igbt debentures. Interest payable at 
Canada, in Prince Albert. Maturity 
•ly for thirty years. Bids on first two 
cd interest from March 30th, 1906. on 
of debentures. 1 Bonded debt, includ
es- Fl<tiling debt. $80,000 Assessed 
8.583. C. O. Davidson, secretary-
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• < it is- apparent Western Canada will 
suffer equally, as much this year 

* owing to a shortage of labor. Last 
' fall, it was estimated . that 60,090 
men would be required this summer 
for railroad construction in Western 

To this must be

Volume 40.)1872 •907-May
±

Port Artttr ud Fill Wlie
®rrmait3\

v Warahauw 
Central Ret* 

Wetw U
Jesnranff <

CAPohai jN»l«For
Canada alone, 
added some thousands'tor farm help, 
which, even now, is1 becoming 

Last fall there was a scarcity

R. A. RUTTAN,

scarce.
of laborers on farms, the higher 
wages offered by railroad contractors 
being an inducement to them to leave 
for construction work- This year it 
will be the same story, only more far- 
reaching than last year, owing to the 
large increase in acreage, which is 
variously estimated at from 20 to 30 
per cent, for that strip of country 

.lying between Winnipeg and. the 
Rocky Mountains.—Winnipeg Mar- 

1 ket Record.

Rice Lewis & Son
LIMITS».

AGENCIES thi

Cigarettesr

Embezz
STANDARD

OF THE
WORLD

A SAN FRANCISCO OF 
CEMENT.

'r
THE D0M1HK» 
6UARAHTEE I 

INSURAH
President R. H. McWilliams, of the 

National Portland Cement Co., of 
upon his return from a

SimiSOLD BY ALL THE 
WHOLESALE TRADE. IDurham,

month's trip to San Francisco, told 
in an intervie* at Toronto: “The„ 
people have forgotten all about the

IWho
LABORERS ARE SCARCE. POSITIONS Ol*r. 'I l*

During the past few months we earthquake.”
d a great deal about the "The population of the city,” he

said, "has increased 38,000 sipce the 
disaster. People are flocking there. 
Building is going ahead remarkably 
fast, and the -place is bigger and 
better thaiVbefore. There are 125,000 
laborers kept busy.”

‘‘Are they clearing the streets and 
cleaning up generally?” .'he was 
asked. . "

4. LI fl
have t*ar 
fuel famine and the hardships re
sulting from it, but even at this time

TO*C
zi

AeanLius Jabv*

BOND and

I INVES
«MUM MW

L—

1 THE DOMINION FIRE 
INSURANCE COMPANY

Head Office - - Tie 
spiral, It.< 00.0» > 
Subscribed Capi

vAt

TORONTO.
Authorized C 7* ,tal. *634.000 

msGoberaient liepoeit.
President: |

MASS IE, Toronto.
Vice presidents

ALEXANDER TURNER, Hamilton. 
PHILIP POCOCK, London.

ARMSTRONG DEAN, Terente.
General Manager.

Applicaiions for agencies to be aad« to the 
General Manager.

‘‘By no means,” was the reply. 
“The cleaning was done long ago. 
The streets are all passable, and cars 
are running everywhere. These men 
are building. A great deal of cement 
is being used, as all the building done 
is reinforced concrete. Why, 2,600 
acres were burned over. To htiild,it 
of brick would require 6,000,000.000 
brick, enough to build a wall four 
feet high around the world.”—Cana
dian Ce me

ROBERT F. For Quality
JgBAFORD—Grey Coun

and Purity
BOUNTIES Grey aad 1V -r-:- .----1-BUY

/
B

IXrrt and Concrete Review.

and the other grades ol 
refined Sugars of the old 
end reliable brand ofM54 THE 1864

Home Bank
OF CANADA k z

General hanking: bueides* transacted 
Draft» issued to all the prindLnl points in Canada 

and United Stales.
Sterling exchange hong ht and sold.

Fall compound interest paid on savings accounts at 
the highest rate

C

1 f
4r MANUFACTURED IT

8 KING ST, WESTOflk,
City branches open 7 lb » o'clock every 

Saturday night.

• Hrararb° THE CANADA SUGAR 
REFINING CO. 1*

.1

7IChuroti«t Queen Weut, 0*r.
Allision, Belle River. Broi nsvtl 

Fmile.B.C. Lawrrflcr <«n.. „ 
WslkervlUe. W nnip*.

t

JAMES MASON.
Ceneril Manager.

THE WL1
IMONTREAL

»/

(
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SMITH, KERRY & CHACE
Convenue amd CnMsrevCTiMe Evcntaaas

Hydraulic. Electric. Railway, Municipal- Industrial 
W.U. Cede seed. Cable Addreee "Smiihco"

Rooms 124-7 Confederation Life Bldg., 
TORONTO

J. G. G. KerryCecil B. Smith W G Chare
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A. RUTTAN,

drrmmvAmprinm
Jwanmrr (CoEyang

JNfwlark.

JOHN MACIAY & CO.
il BOND AND; 

DEBENTURE BROKER»STATEMENT, OCTOBER 31. lOOB
CAPITALK

7 & 9 lii| SI. East, TORONTO.
. f __s1500.000

NET SURPLUS

►

DEBENTURES '5,146204J I k* 1,W. km a Urge «et «W J-*, *1P» âabîLnr.—' sal abater
loue*. •ice Lewis 4 Son 1 ASSETS13527388 G. A. ST1MS0N 4 CO.

24-211116 $T. WEST. T1MIT0. OIT.LIMITE».
agencies throughout caraoa. 1

Est

MAtSHALL. STADE» « CO. ^ QQppgg OO.,
Grain MerchantsEmbezzlement ____New York Stock

- Jtow York Cru 1of Trade.
fâT asm wimi

INVESTMENT SECUMTIES

UE 00NINI0N Of CANAOA 
GUARANTEE 4 ACCIOEIÎ 

BSURAKE GO.,

CLARKGON * CROSSIOROHTO orne*: T* *■* ®DeeeD
TT.». aSim! Cl,ArrTrorrsE»!tRl«*rvEM. UqciPnToas 

B Scan Street. Tll ll«l 
PXJL w. H. Caere. F.CA.

073

I 4
OSIER k HAMMOND

Steck Dntort 4 Huicill A|wt,,

\
E.B.CBond» for ail 

POSITIONS OF TRUST, *c
Who K

! *gIBBOHS. HARPER à 6IBB0RS. \
. tobonyo.ei jouan

Deelere *

.. N.w York. Meesreel»i Tomato Eatkaags.

a a i<
TORONTO *4

C. B. A. Gown*» LO .«DO 11. ONT.Abmilivs J save

BOND and DEBENTURE —
INVESTMENTS W. J. ROSS

-------  _ BARRIE, OoL
BANKERS and BROKERS | Celllliewee4i c/0 f w cwocatu. * co.

OH Ilia, c/o M B. Tudhofs, Barrbter ^

y. *abrsa •#. s.E. C.C.

TORONTO. Chartered 
, A cams tait,

Amm» a e#.,• >;

StockT.

or Qumiify 
nd Purify

Investment Bonds * 
Specialty ^

CORRESPONDENCE INVITED

54 Kins Shed West TORONTO

JAMES C. MACKINTOSH * CO.

Bankers & Broken
Stj||IV0RD-0*y

184 HalHeSt.. Halltea. N. B.Inr
H. H. MILLER, Hanover harkleli--- T . " V.

Jenkins 8 HardyThe Martin 
Steam Rower 
Brick Machine

71 • A
A . /

assignees. , \
CHARTERED ACCOUNTANTS 
Estate aid Fire Insurance Aftits

154 Timti strut. - - 
52 Caida Life hWht -

and the other grades of 
refined Sugars of the old 
and reliable brand of

M. I

Af . . Tm*.STYLE HJ" 4
Weight 4,500Capacity 26 to 40,(00

„ to original fane, N 
am ike CanTito Sheppard & Oarbec balk » Tk" re°.

No. bain* Mdaknd wkkr Strstbcona. Alberts•everal partira, 
toe <*1 P.O. Box 6MANVFAC HIRED IT Brokers, rental and 

rati eetate agents. We

deots Private funds placed oe 
gilt-edged secoritiee 

CORRESPONDENCE INVITED

truly :

SHEPPARD & GARBE

:rtoe letok
that weIt is this

IE CANID! SUGAR 
TIDING CO. L*

Every 
batoekevia* ear»

ol the* machines iaWe have one
tiock lor immediate delivery.

T
engine works CO* :

THE WATE10US
MONTREAL
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Capital and Awt 
Total Assurance i 
Paid to Policy -hoi

Host Di
IAVIB KITll, -

■

Phoenix
OF

PiLOSSES

Patersoi
Chief Aeeeti

WILLIAM
St. John, M

Managers •* the 
Canada ; the

Special Agents

FL■yg

FT-V 
! ' :

W-

the monetarV/ times• A Volume 40.1874
I ■

TMIUnion, 
Assurance

Society.

Excelsior 1.1 fe . i 3
V EVIDENCES OF STRENGTH

----- IN,------Head Office Excelsior Life Bnildln#
80-61 Victoria St. 

TOIORTO THE DOMINION LIFE1906 the mow .mxeeeful year is a career of unmtci

ta r.Il -1906 -■i. .Learn». 1.tot.477M Average rale of interest earnedTha Escalator anb la aU tkaao la.,urea la «hick
e.73%poief holiir» AMOF LONDON, -s

Established A.D. 1714.

OLDEST AND 
f IRE OFFICES

Cm. St. Jims aid McGill Struts, Haiti ill
T. L. MORR1SEY - r ru 

W. and E. A. BADENACH,

Oft See 11 laa Aar

r

Lowul 1
Increase in surplus to policyholdersMenaSo. Uber.l Attraed.r PoBdaa-Natarali, raaak- 

la« la H.1%opm for good Agents.

•. FAIKU,
Demrabir

ONE OF THE 
STRONGEST OF

Increase in Assets 15.7% 1i

HEAD OFFICE. WATERLOO. Oat
. r

The London Mutual
ECONOniCALToron tp Agents 1.1

raid to Date $4.000.000 00 
- -• $$47.440 88

Brt las. Co. af Boita. Oat

Commercial Union
Limited,

Mi
I OTOTfatal Nat • a* aaaa eeeeae aaea

af
M^e. Director.D. W

H. a Sur. Ory AgnuC 8 T£?.rAssurance
af LON 

F Ira - Life -? !
Capital Fully S 
Ufa Funds (in 

Hidden
Total Annuel l»wi* «*■ i • _

Total Fuuda emceed SU t> Million Dollar».
Bead Ollier Cra.dmr Branch, », Notre Dame St. W./

Jas. McCaaaoa, Manaei
^oroato Office. 49 WsISegto*

GEO. R. MARGRAFT,
Gen. Afnl tor Tore, to and County at York.

JOHN FENNELL. . . ••
G BORGS C H. LANG. . v 
W. a SCHMALZ. • . Mgr. 
JOHN A.Waterloo Mutual Fire las Co.• hajmow 

i**7*3'l
special t fuel tor! Lite Policy

Bar,

orncx . WATSRUK).
its 81st Dec.. 190S, $114,000 00 

Pellcies le farce Is W<
Ontario ever

RANDALL

THE HOME UFE
t ASSOCIATION 

OF CANADA

fatal

St East.
30JM0 00*

-tirOl
*

}fuel Hatewr,
L Teona* On a.

I /CALEDONIAN LOT

QUEEN CITYInsurance Co., of Edinburgh.
The Oldest Stitti^, Fite Office.

Head Office far Canaria,
LANSING LEWIS, Manager.
J. G. BORTHWICK. Secretary.

MUNTZ tL BEATTY, Resident Agts.
Temple Bldg., Bay St, TORONTO.

Telephone Mam 66 * 67.

Fire Insurance Co.MONTREAL.

HAND-IN-HAND m
Insurance Company did

Millets k Manufacturers a»

Hon. J. VL STRATTON • -
J. K. McCUTCHKON ... 1 
J. B. KIRBY . . - -

, w fcl—

.. . AatorÀce Co.

Northern London, England.

/ ' ' 1 ‘

Insurance Company

Fire Ins. Exchange
Canadian Branch. M Notre Dame St. West. Montreal

Corporation
Authorised Oupltmle 01,250,000

Special allenoon giee» to placing large Knee on 
tile and auaudacturiag nafea mat crane op to our

Die Continental Ule Insuranct Ctli Mm»

Capital and Accumulated Fund. ----------------
Annual keeenue front Fire and Lift Prom 

Ù' oaw and from Interest on Inteefad Fund» .. S, 1,0.000
’* ^^<d, l̂d^:.™t...<o' ^.r.

O. B. MoeeaLT. Inepector. B. P. Piaaaon. Agent. 
Ron. W. Tree. Manager for Canada.

1906II
V»

Subscribed Capital. $1,000,OOP 00. 
Head Office, Toronto.

■ON. JOHN DRYDEN. —
CHARLES H. F«» LBR. Secretary and Actuary.

far good Sea Oeoaral

city
- SCOTT * WALMSLEY,

Ear 'It*
gv

toLiberal
Aopfy O. B. WOODS. -Managing-Dirert*Atlas Assurance Company, LlmiM % rouMpBD 1815.

J aw ^Jnion Ô Qrown

Insurance Company of London
TOTAL CASH ASSETS EXCEED

•24,000,000

CAPITAL, •n,oas,oM
Policy Soldera asnyunU toTotal Security for

Twenty* four Million Dnifors. Claim» paid ex 
ceed On Hundred and Thirty Million Dollars. 

The Company's guiding principles bare 
Caution and Liberakty. Connervative 
risks accepted and Liberal treatment when they burn.

:

bun

\oenin 1 e . Real Agent» wbp Work
ted districts.;

Pire risks accepted ouit 1North-Wen*
k W. DOUGLAS. LèOT Manager, j 

-To mu to UmiiIiiibIi
!*IITH A MACKENZIE, (fanerai Agee ta, m Toronto 

, Street, Toronto

Heed OOce lor Canad»-*
MATTHKW C HINhHAW Bh

y sur able property.

112 St. James Street, Montreal
J t^fCprnar at Place d*A

UL DICKSON, Mgr.

341 Main Street

)

■need osinet 
DOUGLAS K. K1DOUT, Tarnnln Agt.e'
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SUN "LIFE Incorporated
1851l FIRE

AND
MARINE

tb.jl3.klj
<»"« 7* 

*♦.*»•**• kj
»W.J°7”3 

«••.7»' 34

•«e.k^ 97

•=8.7*1 S>

etc.

Assurance Co.
Assets, over - $3,570,000 00

Income far 1906 ever 3,609,000 00

- .wct .gM ............................
» w^Mnbuvd to poticyhoUer. entitle»

«•“*«■ °* •« —«»
T 11i*Li2.'.ur.3ScTp-l.ttL.e*«g to Hoi. 1

1 *£%■*».« X
'7.4WS4 37•06jlét S BO

- -Hto port

Head Office

Toronto
Ont.t*

■ Hon. GEORGE A. COX, President

QUEEN|
^ WILLIAM MACKAY. Ret

1. H LABELLE. Assistant 
MUNTZ A BEATTY. Reeid

Insurance Company 
of America.

W. I.W. B. •*1 MnnacerG

J BRITISH AMERICA
Assurance Co*yC. S SCOTT. Reeideet Agent

. Ont.

TME Head Office, T0K0NT0
board of directors

A.D. 1833.

pcdcral Life * *
- Assurance Co.

w a.w B MantaHon Gm A- Con. Pf m* dont
n. H P Geo- A NounE- W. Os.

Jews' Hunts. RC. LLDS

næ*.c.
k n

Jamb* Kmmm OMonni
Se» Heamv M hniATT

a. a. w<> - - HAMILTON, CANADA. r. m
•1.400.000.00 
$1.1 OS.753 Oh ' 
•t9.8n.8mm

V. ■- Mi
•IAW.70I M 
I7.n4.07B «1

147,60» *

CapitalCapital and Assets
ie Force

Md to Policy holder» 1906
loot Desirable PoUey Contract*.

Total •••eeeeeeeeeeee
Losses peid siece organization

I 4

utii imu, ■
New York Underwriters Agency

118,061,926

1

^Ptoixlbnance Company. 1*
POLICIES SECURED BY 
ASSETS

OF LONDON, ENG. 

LOSSES PAID, -

Paterson & Son,
Chief Aeeeti 1er the

PROVINCIAL AftENTS.
1782. F# JNO. WM. MOLSON.

Moetreel. Que
WHITE A CALKIN.

St John N. B

JOSEPH MURPHY.
Toronto, Ont. 

W. R- COLGATE.

. - S148s000»000

100 5». Winnipeg. Man.
ALFRED J. BELL, HelUex. N. S.Xavier SL. 

MONTREAL i ?

T. D. RICHARDSON, Snpeiintendent for Canada. TORONTO

WILLIAM THOMSON ® CO.,
St. John, Montreal, Toronto, Halifax,

Managers ef the Accident and Guarantee Company of 
Snada ; the Ontario Fire Insurance Company.

York Plate Glas» Insurance Co.

Amice ToHnncMAirr

" Inf Ywr BMk 
kMpm." V

Special Agents New
(\\ kinds of 

OB. shortest notice at
Ii

* 3:Thm AH reasonable rates
Hun Ossies soa Cassa*

TORONTO0 olberme
A X

•• Cœtrsèi Ik**1 1
PATRICK.
co.npk.u- o# » «W'

hazard your all 00Do not
the altar of friendship 
Thousands of men have
been ruined by goto* surety 
for friends. Better far for 

a strong surety 
company the premium 00 

^ the bond. It will pey you to 
enquire about our policies

grig* THE WAY TO MONTREAL
THREE FAST TRAINS DAILY.

you to pey

PM ; t*1* parlor car ta Moal reel ; Poilanan 
through «0 Bowon/

- grove» st Most real 7.01 AN

g Jh*----Arrive. Uoelrr»l tarn
d

i • PM—1"Night E«pr~
IB.UP ■-■■Easters riye,". wilt, iswr P-«

iAssurance CerperaBee,Employers' Liability
MONTREAL Toronto

For t
WOODLAND,GRIFFIN Ô 3 -managers. t

THE HOME UFT
^^^^^■ASSOCIATIOI

OF CANADA
I
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j
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Ho». J. R. STRATTON - -
J. K. McCUTCHEON ... 1 
J. B. KIRBY ....

l.j

Ï

The Continental Life iBseranci tt.
Subscribed Capital. $1.000,OOPoa 

Heed Office, Toronto
HON. JOHN DVYDKN. - 
CHARLES H. ri» LB*. Secretary tmi Arteery.

fas good tree Osssrsl

toUbersl
Aoply O. B. WOODS. -Manag-r-Dire»*

TORONTO PAPER MFC. CO., Lti.
Mills at COBMWAUL Ost 

High and 
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Air Dried

WRIT.NO^MNSrLEDOEftS.
M. F. A A C.

BOOK, LITIO, ENVELOPE
MADE DTCANADA

by ett

PAPER
Tab

lid COVERS
Per

ES Volume

3
EVIDENCES OF STRENGTH

---- IN,-----

THE DOMINION LIFE
-1906 -

Average rate of mirrest earned
e.73%

Increase in surplus to policyholders
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LJTh Crm Life Insuranci Coapaiy
. Heed Office: Toronto, 

Offert .These Advemsges to 1
ti: r1 1ji

to
r*

- - - • - '■ ha Guaranteed

Travel or Ooca-
Jafter Three Ye,I

1

COL. THE HON. D. TISDALE. T. C, K.C..

CHARLES HOCHES. A. A. S..
Director and Actual 

A. H. SELWYN MARKS, Sect .
WILLIAM WALLACE, S4*. of Age**

* v*
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AMER
NOTE

rush

.

Insurance Company 
‘ ‘ of North America,

i :Standard Life17 M.

■.____ _ 17 M.

Asfmei Ci.
if EMrgfc.

engraviI >,000,00000 
. 18.0*4.881 8» 

S. «16.730.87

Capital
1st. 1906I

Net Surplus
BANK N< 
SHARE
drafts,
CREDIT,
TIONS

?
.....................I 57.964.046
Branch... 17.000.000
..................... 7471,407

Deposited with Ceaetfien Govt.. „;e,975,998 
Apply (er

Invested Funds
In'

*

£

tl
CLAWS PAID 
a. UCtt* MANAGERD. M. McGOUN.

CHARLES HUNTER. Chief Agsot Ontario
excite

Special Sa
. -> ^rutt-urt Established A.D. 1790

HEA
t

OTTAWAA Heed Office,

TOTAL FUNDS, - -
FIEE RISKS

I
1,000,000 HALIFAX

MONTREAL
TORONTO
WINNIPEG

■5
st narrsst

Tl

«

<
•e w,V S Bruce

’558
Founded A.D.SUN 1710

OLEAR
Cmius Magbb,

Pmidmt.
INSURANCE
OFFICE FIRE, CONTRACTS,>eTHE N0KTHERN LIFE a #

•t-, Union Will Life Insiran CtThe Oldest Ineurenee Co’y 
In the World.
BrTORO^Ta lo?T°

AUTHOaiiInsurance in Force $5.088.074.00 7%
Cash I
Total Assets . . . 748.111.88 97%

488.987.89 24%

PORTLAND, - Mslne.
Fame E. Richasds, President 

He as i B Moein. Chief Agent far

. . Muse 8%
Fall Government D

Surplus Security for
Policyholders 167,864.51 84%

Expenses decreased by 8%.
Interest Income paid all death claims.

J. A STEWART. Di virion.to the W,ForTORONTO AGENTS:i Province o( Quebec and 
apply to WALTEB I. J 
James SL. Montreal.

For Agendas to Weatorn Ontario, apply » 
W J Pace. Manager, iy Toronto St, Toronto.

OTTH1G IN BOTHAM * LYON. Telmboee M. «ML 
IRISH » MAVLSON. TririMlirit# A «to? r. t$* SL

87% of Assets are interest bearing
to nilFinancial Gain during yenrss»68,068 «8. 

Surplus over all liabilitim including 
Capital Stock, 931.142W1 INSUR i

NORTH BRITISH & MBtCMTlE
's' An

PELICAN and BRITISH 
^EMPIRE LIFE OFFICE.

sn AGENTS
■Mintah

Total .1.ewARa^gm

V fireofOrooSty-•r.rmc 'j®

ÉÊL*
5tof"Âo'tfa*C»rc«o~ RarP^x‘t>«vnw

Marta 17B7.
.—‘•■‘TSNSSS\

The OUeat Proprietary Office ■ the WnrH

* '
W,

■ RAD on

PHENIX Career ef Qa< 
Metcalf *t,

m m mm >
Financial Strength Unsurpassed.

TCh-AL ASSETS, over S2S,000,000
t^rgr Bonuses add Low Rates of Premtfuh

4. MoDOUOALD,
| Manage for Canada, MSotreaJ.

' i -> :T .i ■
• "rV *<’

&!'0w»aeG^

8^Z
Insurance Company

Of Brooklyn, N.Y.
WOOD a KIRKPATRICK. Ageefs

•TTAW
I

«

____i

THE

North American Life 
Assurance Co.

teoe
• - • 1.746,544-00

over i«ds of ItkjkuMK
Income

Anil

S7.799.064.OOAssets
over >mt of |B],Ali

$ 650,209x0
over >«,f of SBo.,n^a.

The large increase in these 
important items shows that the 
unexcelled financial position of 
the Company has been maintain
ed during the year.

Correspondence invited regard
ing Agencies in unrepresented 
Districts.

Net Surplus
Aa i,

,

Him Offici - Tirwti, Oil.

THE HOYAL-VICTOHIA LIFE

* INSURANCE CO.
1

dtrigtoa

IN CASH INCOME

IN LEGAL RESERVES

IN INVESTED ASSETS

IN LOINS TO POLICYHOLDERS» 

IN PAYMENTS TO POIICVHQLDCTS

ef Me*.cat. Redaction ia W,and*
far year. No li

ot ead of year.I,Unpaid

APPLY FQA AGENCIES TO

DAVID BURKE. A.I.A., F &S.
Gamtt Menaubb. MONTREAL

I

:

LONDON &
LANCASHIRL

FIRE
insurance company
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