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Nova Scotia Water Power
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As a result of investi-
gations carried on by
the Nova Scotia au-
thorities in co-opera-
tion with the Dominion
Water Power Branch,
Interior Department,
Ottawa, revealing
water power assets of
considerable magni-
tude, The Nova Scotia
Power Commission was
organized under com-
prehensive legislation,
to undertake the de-
velopment of certain of
these powers.

& &

The first undertaking
of the Commission is
that of St. Margaret’s
Bay, of which a view
is shown herewith,
where 8,000 H.P.isnow
being installed, which
will later be increased
to 12,000 H.P. asastart
to provide Halifax with
an adequate supply of
Hydro-Electric energy.
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Suffrage in the United States

Wednesday, Aug. 18, will in years to come
be remembered as a great day in the his-
tory of the women’s suffrage movement in
the United States. In that country the
siuffrage question until recently been
one for consideration and action by the Leg-
islatures of the several States. The fran-
chise as fixed for State purposes was the
franchise also for a Federal
number of the States adopted women suf-
frage years ago. But a number of the
States did not. . Consequently in a Presi-
dential election the women were eligible to
vote in some of the States, while in others
only the men had the right to vote. The
advocates of women suffrage endeavoured to
meet this condition by obtaining an amend-

has

ment of the constitution of the United
States, giving women everywhere the right

to vote in Federal elections. After a long
fight such an amendment was carried
through both branches of Congress at Wash-
ington. Before the amendment could take
effect it required the approval of the Leg-
islatures of three-fourths of the States, that
is, thirty-six of the forty-eight States of
the Union.
fight of the women the approval of thirty-
five States was obtained. One more State
in support of the movement was needed.
It fell to the lot of the State of Tennessee
to give the decisive vote. The Tennessee
Senate voted favorably last week. The as-
sent of the Tennessee House of Representa-
tives was all that was now needed. That
there would be a close vote in the House
was expected, and the prospect was that
the vote would be adverse. But on Wed-
nesday last, in a scene of wild excitement, a
House majority declared for the ratification
of the constitutional amendment. Unless
a vote for reconsideration is obtained, the
action of the House at Nashville ends the

long war for women suffrage in the Re-
public. The women have won.

It is estimated that as a result of the
vote in the Tennessee House no less than
twenty-three million women have bhecome
electors qualified to vote in the Presiden-
tial election which is now pending. Natur-
ally, the political leaders are now much con-
cerned as to the effect of this new condi-

tion on the contest which is in full blast.

election. A.

such no doubt will be the case.

As a result of the persistent’

Both Presidential candidates, Mr. Harding
Cox, made bids for the favor of
women by urging their friends in the Ten-
to vote for ratification
of the amendment. In this respect they
stand on terms. Neither the Repub-
licans nor the Democrats can lay a special
claim to the support of the women. What
is likely to happen is that the women, like
the men, will divide on other issues, and
in most cases the women will be found vot-
ing in harmony with the male members of
their families. When they do not,
the wife exercises the liberty of neutraliz-
ing her husband’s vote by casting her bal-
lot for the party which he opposes, what
then ? Of course, sweet reasonableness
should prevail, and each voter recognize the
right of the other to a free choice. In Can-
ada, where a high state of civilization exists.
But what
may happen in countries not so favored will
be an interesting subject for study.

and Mr.
nessee Liegislature

even

when

The Tariff in the U.S. Election

The tariff is one of the questions which
the Presidential candidates have been dis-
posed to approach gingerly. In neither of
the party platforms is the subjee't given
prominence. Senator Harding, the Repub-
lican candidate, in a recent speech men-
tioned it as one of the issues to be con-
sidered. A day later Mr. Franklin D.
Roosevelt, the Democratic candidate for
Vice-President, spoke as follows:

““The Republican nominee for
the Presidency was reported yes-
terday as thinking of the tariff
issue as a prominent feature of his
eampain‘n I can only remark in
passing that he must be much put
to it to unearth . topies for his
‘front poreh campaign.’” -The tariff
was indeed at one time in our his-
tory a local issue. It later became
a national issue—but seven or eight
years ago it was, to everybody’s
satisfaction, taken out of politics,
and by a law, supported not only
by - Democratic but R(*pubhcan
votes, placed under a non-partisan
tariff commission, along sound lines,

Senator Harding has evidently
forgotten that this event took
place. ”’

Mr. Roosevelt’s remarks indicate that the
Democratic party prefer to have a campaign
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in.which there will be no tariff issue. That
very fact will be a strong reason why their
opponents will wish to make the tariff an
issue. what Mr.
Roosevelt says respecting the appointment

There is some truth in
of the American Tariff Commission, but it

leaves a misleading impression of the situ-

ation. The Amerizan Congress did not place

tariff construction in the hands of a Tariff
Clommission. The Clommission was appointee
to collect information bearing on the tariff
It has issued a number of reports
containing interesting
But in none of these reports does the Com-
mission attempt to settle, or
authority to settle, any disputed tariff ques-

question.
muech information .

assume  an
tion. The information is given and members
of Congress are left free to apply it as they
deem best. So the tariff question has not
heen ‘‘taken out of polities’’ as Mr. Roose-
velt says. The Republicans will raise the
question at the times and places when and
where they think they can do so to advan-
tage, and the Democratic speakers will be
forced to deal with it. Traditionally the
Republicans are the high tariff party, and
the Democrats-are the advocates of lower
duties. The present tariff, devised chiefly
by Senator Underwood, may be taken to re-
present the Demoecratic idea on the subject.
It is too early in the campaign to make pre-
Jictions with anything like certainty as to
‘the result of the Presidential contest. This
much, however, may be said, that the tendency
of public opinion of late has been against
the Democrats and that the Republicafls
seem to feel very confident that they are to
win. And there is little doubt that Repub-
lican sueccess will mean a rveturn, in some
degree, to the old-time Republican policy of
high protection.

A Widespread Trouble

On the principle that misery loves com-
pany, the Canadian public, who are threat-
ened with a large increase in railway rates
—the matter being now under consideration
of the Board of Railway Commissioners at
Ottawa—may find some comfort in the fact
that inereased rates are being demanded in
all quarters, and in most cases are allowed
by the governing authorities. Tramway
fares are everywhere increasing, In the
larger operations of the steam railways the
si‘tuaticn is the same. This is true not only
on this continent, but in the old world as
well.  The travelling public in Great Bri-
tain have been chafing under the charges
of the transportation lines, but there is no
help for the complainants. On the ap-
proach of the holiday season an intimation
that the passenger ré;tes,-a]roady quite high,
were to be incréased caused much alarm
among those who were planning vacation
travel. As the Government still control the
railways, earnest protests against the threat-
ened increase were made in the House of
Commons. The Government, however, held

v

out no hope of relief. Mr. Bonar Law said
the British railways were working at an
estimated deficit of £€54,000,000 a year. The
pay bill of the railway companies had risen
from £47,000,000 to £161,000,000, or over
three times the pre-war ficure. Coal and
cngineering works were costing three times
rails and
The cost of liv-
ing and every other index one could apply
had risen out of all propertion to the pro-
posed increase in rates.

the pre-war figure, while steel
pig-iron were four times.

The Telephones

Before the public have had time to re-
cover from the shoek of the railway com-
panies’ demands for higher rates they are
further disturbed by the announcement that
the Bell Telephone Company are applying

for a substantial increase of their charges.

The rally of complainants against this pro-
posal is even larger than in the case of the
railways.  Municipal councils, boards of
trade, manufacturers’ organizations are pre-
paring to be represented in opposition to
the telephone company in the hearing that
is to take place before the Board of Rail-
way Commissioners. The question is one of
the utmost interest, and the various bodies
representing the public do well to give it
prompt attention, with a view to having a
thorough enquiry bhefore the appointed tri-
bunal. But it is not a question upon which
hysterics are required.
should be expected to remain as they are
when the cost of everything else is ad-
vaneing is not reasonable. The proposal to
make a moderate increase of the rates for
residences has not elicited much objection.
A proposal that in the business world the
flat rate system shall be replaced by charges
proportionate to the number of messages is

the alarming part of the new plan. To what

extent and on what terms the new system
shall be applied is a proper matter for en-
quiry and careful consideration. But to the
principle itself one cannot easily see any
objection. - Where there is but a moderate
use of the telephone the flat rate system
may work fairly enough. But where the

instrument is used frequently, as for busi-

ness purposes, there is obvious unfairness
‘in charging as much for a dozen messages
as for a hundred. That payment should be
made in proportion to the services rendered
is surely a sound principle. In the appli-
cation of that principle regard may be had
for the gemeral rule that the purchaser of
large quantities gets a better priece than he
who buys in smaller lots. An attempt to
resist entirely the telephone company’s ap-
plication could. not he expected to succeed.
The public are interested in having an effi-
cient telephone serviece, and such cannot be
obtained wunless the company are allowed
rates that will provide for efficient main-
tenance and expansien and a reasonable re-
turn on the capital invested. Within these
lines the company’s application is a fair

That telephone rates

one. If more than this is sought, the repre-
sentatives of the public may properly ofic
strenuous opposition to the proposal.

The Little American Republics

Mr. Franklin D. Roosevelt, the
cratic candidate for Viee-President, in mak-

Demo-

ing ‘his campaign in the Western States, is
overplaying his part as an advocate of the
Lieague of Nations. Speaking at Butte,
Montana, last week, he argued that the
United States would be all-powerful in the
League, the votes of Haiti, St.
Domingo, Panama, Cuba and Central Amer-
ican countries could be controlled by the
United States. The relation of these little
republics to the United States will justify
an expectation that they will desire friend-
ly relations with their big neighbor. But
in advancing the argument that they are to
be counted on as coming under the con-
trol of the Washington Government M.
Roosevelt goes too far and destroys an
argument hitherto used by American pub-
lic men. It has always been claimed for
the United States that, while desiring to
befriend the little republics, the American
Government left them absolutely free and
independent in all their velations with the
world. Any attempt on the part of the
Washington Government to exercise a con-
trol over their relations with other

because

coun-

tries would be flagrantly at variance with

the benevolent intentions hitherto declared.
It would properly be resented by the re-
publics concerned and might justly be the
subject of remonstrance from other gov-
ernments. The fear that Uncle Sam will
not always be as kind and disinterested as
he claims to be has long been in the mind
of the men of the smaller American nations.

‘Mr. Roosevelt’s indisereet boast of the con-

trol of these little nations by their big bro-
ther will not tend to allay that fear. It
will be remembered.

Poland

The struggles of the people of Poland for
independence during a long period of years
always enlisted the sympathies of the Brit-
ish people. Poland’s independence, provid-
ed for in the Treaty of Versailles, was hail-
ed with rejoicing by the friends of liberty
everywhere.  In Poland’s present fight
against the Bolshiviki of Russia she will
have a large measure of sympathy through-

out the world, even though Mr. Lloyd
George has had to adimit in the British

House of Commons that Poland was rash in
entering upon this war. Just when the
cable had given the world the impression
that the Bolshiviki were surrounding War-

n
-saw and that the fall of the Polish capital

was inevitable, a sudden turn of the pic-
ture shows us the Polish army, well organ-
ized and under capable leaders, driving back
the Russian forces and winning great vic-

‘tories.
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Canada Iron Production Low

Average monthly output is now much below any recent period
except last half of 1919 — Complete figures of
Iron and Steel industry for 1918-19

The total production of pig-iron in Canada dur-
ing the first half of 1920 according to statistics
collected by the Mines Branch of the Department
of Mines, Ottawa, was 502,667 short tons (499,-
891 tons made in blast furnaces and 2,796 tons
made in electric furnaces) as compared with a
production of 524,977 tons during the first half
of 1919, and 392,804 tons during the second half
of 1919. The average monthly production of pig-
iron during the first half of 1920 was 83,778 tons
as compared with an average monthly production
throughout 1919 of 76,482 tons.

The blas}t furnace plants active during the first
half of the year were those of the Dominion Iron
and Steel Co. Ltd., at North Sydney, N.S.; the
Algoma Steel Corporation at Sault Ste. Marie,
Ontario; the (fanadian Furnace Co., Port Colborne,
Ont., and the Steel Company of Canada, Ltd., at
Hamilton, Ontario.

The blast furnace plants at Midland, Parry
Sound and Deseronto, Ont., were idle throughout
the period. :

Pig-iron was made from scrap iron and steel
in two plants, the Shawinigan Foundries Ltd..

‘Shawinigan Falls, Que., and the Hull Tron and

Steel Foundries, Ltd., Hull, Quebec.

For production of iron and steel in Canada the
following are the revised statistics and comparison
with 1918. (Division of Mineral Resources and
Statistics, Department of Mines, Ottawa):—

Iron ore -— Shipments: )
il Short tons' Short tons
1918 1919
Hématite w99 Y05 & S 485 125
Magnatite . domaiiov . = i 39,396 7,088
Roasted siderite . . . ! . 170,827 189,962
Bog. ore 7o nEssn ] 900 el FRAL
Total shipments . . . . 211,608 197.170

Sold I0r expert . . % <. . 118,472 5,883
Imports, (Customs record) 2,200,838 1,783,098
Charged to blast furnaces,

Canadian ore . . . . . 96,745 78,391
Charged to blast furnaces,

Imported ore t 2.I46‘,995 1,674,194
Charged to steel furnaces 48,599 32,409
Shipment from Wabana, 1t b

Newfoundland . . . . . 848,574 499,972

Pig Iron: (Blast furnace):

N o v S0t e (s et 415,870 285,087
Ontapto 2L B TR 19 e 684,642 747,650

Pig Iron — Electrie fur-

PER .k iy ] e 32,031 7,701

PPig Iron production by

grades:

1 g e SR, A el 966,409 580,426

BoS8BRaer M s e s T 47,446 15,338

Foundry and malleable . . 178,099 322,017

Total produetion . 1,195,551 917,781

1916

January
February

% 11 ) o R A RS - F S SO e AR e ;
ANprtl T s SR I DGOSR R Vv
Mt SRR 3, T T R L R SO0 R v
0B 10 peles s - R RS 2 Rt o KTT6 g T g o5 T S
555 T Ll P ) e S I e B e BT T 92,012
AngEtid A 56 R 2 e s 87,864
SePtemPert 1k oEa SUReER et - TR 102,744
OOtoBEPR R o Sl s il A air i 113,608
Novemper . Sooniel s & el 5 A05W 104,436
DOCEIIDOT . 51 » 0 N O s e L % P e S5 106,496
1,169,257

Averagesamonthly’ o o e Tim st bk 097,438

Unoccupied Land in the West

Among the natural resources of Canada agri-
cultural land is by far the most important, the
value of field crops alone being four times as
great in 1919 as that of all other raw products
of mines, fisheries and forests combined.

Canada has a land area of 2,306,502,400 acres,
but obviously much of this is not adapted for cul-
tivation. Without taking into consideration for-
est 6r swamp land, much of which will ultimately
be tilled, nor of unexplored northern areas, there
remain at least 300,000,000 acres available for agri-
cultural development.

Only about one sixth of these 300 million acres
are under cultivation, and 250 \l,qlllions are still
unimproved. It is estimated that there are in
Canada about 180 million acres of ug‘l‘icultur?.l
land in private ownership with a rural population
of 41 millions; in other words, not taking into
account mining, lumbering, fishing, domestic duties
and other activities, each Canadian man, woman
and child living outside of a town may on the
average be assumed to be farming 40 acres. In
Nothern Europe the rural population on the same
basis, but with far less widespread occupation is
attending to 41% acres per head.

The utilize the agricultural land and thus widen
the basic factor ¢of Canada's production is, then,
all important, for it is on this that the develop-
ment of the other natural resources depend. The
day of the free homestead within easy reach of
a railway is rapidly becoming a thing of the past,
and means other than free grants must be looked
to for rural development.

For the man who intends to farm there is,
as stated akove, a vast area in private ownership,
a large proportion of which is of necessity unoc-
cupied and available for sale at reasonable prices.
The prospective purchaser who relies upon his own
resources of information may, however,'find it more
or less difficult to obtain a knowledge of lands
for sale suitable to his means and .requirements.
This difficulty is now to a large extent overcome
by the publication by the Department of the In-
terior of lists of unoccupied lands for sale in the
Prairie and Maritime Provinces.

These lists, as a rule, give a short description
of the land, its location, the price at which it is
held for sale and the name and address of the
owner, The great value of such information is
that it places the intending purchaser directly in

2 3
Exports of pig-iron . . ., . 2,130 - 63,6056
Exports of ferro-alloys . . 23,781 22,449
Imports of pig-iron . . . . 67,396 35,800
Imports of ferro-alloys . . 35,284 . 16,222
Steel:
Production of ingots and

castings . gt Ioiig s 1,873,708 1,030,342

Produetion of ingots by

classes:

Cpel. BRIt (.o (0 5 1,684,317 983,236

Eledtric gteel ... .. ...s 115,615 8,741

Other steels R . 2,299 1,062

Direct wastings by classes:
Open hearth i . . w9y 62,017 24,2569
Electric .. s L O ST 3,515 6,761
Other castings . . .0y K.005 6,283
Imports of steel ingots, bul-

lets and blooms from U.

S. (U.S. Customs re-

7o s © gt LA IR I, TR T 277,012 11,452 .
Production of steel rails .. 162,747 316,304
Production of wire rods .. 154,789 153.723
Imports of wire rods . . . 42,838 34,903

Imports of tin plate . . . 72,844 43,407
Value of total Exports of 3
Iron and Steel goods .
Value of Total Imports of
Iron and Steel goods . . $178,340,779 $181,332.310

$61,772,613 $84,058,924

The monthly production of pig-iron in short
tons since 1916 has been as follows: (1920 figures
subject to revision):—

1917 191% 1919 1920
89,187 74,239 103,963 81,494
83,801 78,507 86,840 70,864

103,789 . 96,848 91,286 77,155
100,564 104,331 93,359 86,303
108,891 104,867 83,059 97,593
99,998 103,037 66,470 89,258
93,499 109,723 60,927
100,727 96,164 67,404
100,690 95,102 56,806
103,277 106,962 56,049
97,905 106,585 73,092
87,152 119,186 78,526

1,170,480 1,195,551 , 917,781

97,540 99,629 76,482 83,778

touch with those who, for one reason or another.
have been unable to cultivate their holdings and
who, therefore, are often willing to sell at invit-
ing prices.

Lists covering the Provinces of Manitoba and
the south eastern portion of Saskatchewan are
now ready, while lists covering the balance of the
Prairie Provinces are now being compiled and

‘will be available for distribution hefore very long.

As there is a series of twenty-three lists cover-
ing the Western provinces alone, applicants must
specify the particular locality in which they are
interested. These lists may be obtained free of
charge on application to the Superintendent,
Natural Resources Intelligence Branch, Depart-
ment of the Interior, Ottawa. :

Winnipeg, Man.—The Aeronautical Federation of

Canada has been formed, as the result of a con-

vention held here of representatives of the areo
clubs throughout the Dominion.. All flying or-
ganizations in Canada will be incorporated in the
federation. :

Winnipeg; Man.—Copper and nickel repdrted run-
ning in lodes of from 100 to 140 feet, have been
discovered in the Lac du Bonnet mining district.
The Federal government has sent a survey party
to make a report on the whole field.
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Oleomargarine and Agriculture

Economic effects of the famous butter substitute discussed by an
Investigating Engineer of the Canadian Pacific Railway

(From data compiled by G. G. Ommanney, M.I.C.E. Investigation

At the present moment controversy is high
as to whether or not  the Canadian industry of
oleomargarine manufacture, legalized and estab-
lished as a war measure, should be permitted to

continue as a permanent field of Canadian en-

terpi'ise and production. It is, therefore, oppor-
tune to review, from an unbiased standpoint,
some of the facts in regard to this important

question.

From such a standpoint, there is one aspect
of this question which appears to be uncontro-
versial. Do Canadians want oleomargarine for
consumption in their homes; is the product
nourishing and harmless; is there room for
a Canadian ! oleomargarine industry, utilizing
Canadian raw materials and employing Cana-
dian skilled and unskilled labour; can such an
industry be developed to increase the export
trade of the country and eliminate importation
of the product from foreign countries? If the
answer to these questions is “yes’; if all these
things can be done with advantage to, or even
without detriment to the agricultural and dairy-
ing interests, then it were folly to cripple such
outset by tentative and ham-
pering legislation, with permission to manu-
facture from year to year with no definite as-
surance to invested capital as to the continua-

an industry at the

tion of such permission from one year to the

In such a policy there is nothing clean-
Either the in-
It is's

next.
cut, business-like or Canadian.
dustry is a desirable one or it is not.
straight issue that can surely be decided on
its merits.

Manufactured First in 1871.

Oleomargarine is not, as most people think, a
child of recent birth, conceived in the stress of
modern conditions, an undesirable infant nur-
tured by over population and the high cost of
living. As far back as 1871, oleomargarine came
to the rescue of the French nation during the
terrible scarcity of food fats which led to the
capitulation of Paris and which was undermin-
ing the health and fighting strength of the
French people. It was invented in Paris as the
result of a prize offered by Napoleon III. A
French chemist, Hippolyte Mege, discovered that
skimmed milk if churned with animal fat would
absorb the fat and produce butter. He present-
ed to the Emperor a batch of oleomargarine
made in this way and won the prize.

Turning now to the history of Canadian mar-
garine, we find that, before the war, Canada
was the only country in the world in which its
manufacture was prohibited by law. The ab-
normal and vital demand for food fats created
by the war broke down these artificial barriers,
and the act prohibiting its importation and
sale was repealed in November, 1917. This war
measure was due to expire at the end of 1919,
but was extended to. August, 1920, and for
manufacture and sale to March, 1921. = A fur-
ther extension is now under debate.

In the first year .(19‘1‘8) in .which the sale of
oleomargarine was allowed, some 12 million lbs.
were consumed, of which 9 millions were manu-
factured in Canada and three millions imported
from the United States. In the second year,
the consumption increased to some 16 million
1bs.,, of which 10 to 11 millions weré made in
Canada.

Engineer, C.I.R.

Experience of the United States.

Turning for a moment to the experience of the
United States, we find that, prior to 1914, the an-
nual per capitum consumption of oleomargarine
was about 1% 1Ibs., and that, in the past three
years, this has increased to from 3% to 4 Ibs.
In Canada to-day, the per capitum consumption
equals 1% 1bs. Now. looking at these figures of
increased annual production and comparing to-
day’s individ_ual consumption with that of the
United States, many will infer that t~here'must
be a demand for this product in Canada and that
the per. head consumption line will (if permittéd)
parallel that of our Southern neighbors. But the
farmer says—“If you allow the manufacture of
this oleomargarine, what will become of our
butter market?” Let us examine the facts.

In England, oleomargarine is consumed by all
classes, including the farmer, the per capitum con-
sumption being 814 1bs., and even so, the butter
consumption in England is as high as in the United
States. The United States claim that their but-
ter consumption has increased alongside of their
margarine industry.

Its Chemical Components.

The manufacturer will tell the farmer that his
product contains two principal ingredients for the
supply of both of which he is dependent on the
farmer: oleo oil and butter. He will explain that
oleo oil is pressed out of beef fats and that before
margarine manufacture was permitted, this oil
was a drug on the market. Consequently the pack-
ers, with a demand for oleo oil from the margar-
ine industry, will pay a better price for the farm-
er's.live stock than when the oil is a waste mater-
ial. It has been said that Canadians do not want
Ato eat margarine. Is not the answer found in th2>
increased consumption already quoted? The aver-
age Canadian housewife is not prepared to use
in her cooking, butter costing 70 cents to 80 cents
a pound, but she is glad to purchase oleomargar-
ine for that purpose and others at from 40 to 45
cents a pound.

The Protection of the Public.
‘What about the protection of the public from

the fraudulent sale of oleomargarine as butter?
Let us see what precautions are considered suf-
ficient in other countries, then, if necessary, a
wise combination of these might he found to suit
our own conditions. In France, Germany, Belgium,
Luxembourg and Russia, oleomargarine and but-
In Britain,
Germany,

ter may not be sold in the same store.
Austria, Belgium, Denmark, France,
Luxembourg, Norway, Portugal and Sweden, they
may not be manufactured on the same premises.

Protection by color test is sought in Canada,
France, Germany and Portugal by prohibiting {lie
addition of coloring matter. Denmarked has a
system of control whereby no higher color than a
certain shade is allowed in oleomargarine on a
comparison made by color standard cards. To assist
in distinguishing margarine chemically, Belgium,
Portugal and Sweden insist that it must contain
a certain quantity of Seasame oil. The United
States controls the manufacture of margarine by
a system of taxes, licenses and Government stamp-
er wrappings. In a happy combination of thesc
regulations, it should ‘surely be possible to find
security for the purchaser, and representative
manufacturers would welcome such effective legis-
lation.

Canada’s Butter in Demand.

Canada’s butter is in demand throughout the
world. Every pound saved from domestic consump-
tion is a pound available for export at a better
rei@wrn for the farmer. Denmark has built up one
of the most thriving export dairy trades of the
world by encouraging the home consumption of
oleomargarine.

But is this margarine a healthy and nutritious
food? Well, that is a question for the scientist.
He will talk of “growth accessories” of “o0il sol-
uble A,” “water soluble B"” and “vitamine.’ These
are the vital ingredients of human food once
thought to be found only in milk, butter and eggs.
They are now proved to exist alsoin animal fats,
including oleo oil—one of the chief constituents of
margarine. Millions of men in the army never
tasted butter for years, and, disastrous as the war
was in most respects, it cannot be said to have
injured the physique of those who came through
unscathed by shell, bullet or gas.

Nobody claims that margarine is as palatable
as butter, but at relative prices, it will, if avail-
able, be bought and used by millions who would
otherwise go without necessary fat food rather
than increase the family budget by buying an
equal quantity of butter. Supply this demand for
a cheap and nutritious fat food and the farmer
will still find a ready market for every pound
of butter he can produce.

April Pulp and

Paper Exports

Pulp and paper exports from Canada for April,
the first month of (Canada’s fiscal year, reached
a total value of $8,172,356, as compared with $4,-
968,939 for April, 1919, an increase of $3,203,417.
They were made up as follows:

Month of April 1919 1920 Gain

$ $ $
Paper and Mfgs. of 3,630,238 4,729,354 1,099,116
Chemical pulp 1,120,990 2,936,633 1,815,643
Mechanical pulp 217,711 506,369 288,658
$4,968,939 $8,172,356 $3,203,417

The greatest gain was in unbleached sulphite,
of which 397,359 cwts., valued at $1,587,236 were
exported in April this year as compared with
87,786 cwts., valued at $352,485, last year. of
bleached sulphite, 131,161 cwts., valued at $728,-

‘669 were exported this year, as compared with

80,259 cwts., valued at $363,732 last. Exports of
sulphate (kraft) pulp for the month amounted to

163,533 cwts., valued at $620,728 this year, com-
pared with 131,544 cwts., valued at $404,773 last.
Exports of mechanically ground pulp fér the month
were 198,664 cwts., valued at $506,369, this year,
and 161,449, valued at $217,711 last.

Newsprint formed the principal item of the paper
exports for the month. There was, however, a
falling off in quantity although an increase in
value, there being 899,342 cwts., valued at $3,-
827,541, exported this yehr, compared with 920,-
592 cwts.,, valued at $3,160,318 last.

Exports of pulpwood for the month amounted
to 40,433 cords valued at $420,741, a decrease from
68,680 cords, valued at $629,189, a year ago.

The distribution of the month's exports was as
follows:

Total paper . 344,517 3,730,682 654,155
Total pulp . 514,568 2,606,825 421,509
Pulpwood . . . Eoiva oty 420,741 421,509

Totals . $859,085 $6,658,248 $1,075,664
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The Prices of Commodities

The London “Statist’” index numbers show that One Pound sterling
in June, 1914, would purchase as much as 62s. 113d. in Junc, 1920—
The Contest between Consumer and Producer

Our index-numbers for June will be of special
interest at the moment, when universal attention
is being focussed on the price-level, and when
there is such a conflict of opinion as to the fut-
ure course of commodity prices. As may be seen
in the subjoined table, the final index-number for
June is 225.7, making a decrease of 4.3 points, or
1.7 per cent., as compared with May, and bringing
us back to below the Fehruary level. Compared
with a year ago the cost of living has advanced
28 per cent., and compared with six years ago it
has increased by 214.9 per cent. In other words,
£1 in June 1914 would purchase as much as 49s.
21%d. a year ago, as 64s. 0%d. in May last‘ and
as 62s. 111%d. last month. Or again: £1 in June
1919 would purchase as much as 26s. in May 1920
and as 256s. 7d. in June.

plus which was made possible in pre-War days by
a healthy competition and a sufficiency of pro-
duction has been encroached upon more and more
by the ever-rising price-level, till now, at last, it
seems to have disappeared almost completely, so
that the consumer has been constrained to raise
his scale of marginal utilities. This tendency has,

of tourse, existed for a long time; but it would

seem that the level of wholesale prices reached
in April—higher than it has ever been in our
history—has proved the utmost limit which the
consumer could bear. Nor must it be forgotten
that the purchasing power of the consumer has
also been diminished by at least one other factor
besides the rise in prices-—namely, the enormous
increase in taxation, though this is not altogether

a distinct factor. It is but a truism to state
Increase

——Monthly Index - Nos. —p.c. June 1920 on—
June 30 May 31 June 30 June 30 May June June
1920 1920 1919 1914 1920 1919 1914
Vegetable Food .. .. 249.5 243.4 171.0 66.5 2.6 45.9 276.2
Animal Food .. .. I 243.4 242.9 207.1 97.5 2 17.5 149.6
Sugar, Coffee and Tea .. .. «¢ «¢ o0 o0 oo 265.7 253.3 130.6 51.8 4.9 103.4 412.9
RoodRtaffalt J wapidd DN T NGl e O e e e 250.7 245.3 176.7 74.8 2.2 41.9 235.2
Minerals .. 297.0 © 301.3 201.4 96.7 *1.4 47.5 207.1
extlIon . J0 o AT NS Y Yl v e e e 259.0 258.8 217.1 80.6 .08 -19.3 221.3
Sunarres . Fh05N0, O8N 235.7 260.0 226.3 82.56 *9.3 4.3 185.7
Materials .. o s, oe 259.4 270.7 216.3 85.7 *4.2 19.9 202.7
Totals i: .. . 255.7 260.0 199.8 81.2 *1.2 28.0 214.9

* denotes decrease.

During the past month might be discerned the
action of two forces, one—a decrease in con-
sumption—making for lower prices, and the other
__a decrease in production—making for higher
prices. In other words, we have begun to experi-
ence a contest between the consumer and the
producer.

Discussing the former influence first, perhaps
we should describe it, not as a decrease in con-
sumption but. as a determination on the part of

the consumer to g0 without many articles of con-

sumption rather than pay the high prices asked.
This influence has already put a stop to the rise
in prices in other countries, and the wonder is
that it has not made itself felt in the United
Kingdom long before our price-level attained its
present height. It represents not merely an un-
willingness to pay on the part of the consumer,
but in reality an inability to pay. ‘ It has featured
in the United States as the now familiar “overall”
movement, as the ‘“purple armlet” movement in
South Africa, and so in these countries we have
come to experience the phenomenon of a staid
gentlemen threatening to wear loin-clothes rather
than pay the high prices asked for clothes. All
during the War the consumer paid practically any
price that was asked; indeed, the strength of the
demand often astonished even merchants them-
selves; but all the time the tide of prices had
been rising steadily, weakening more and more
the purchasing power of the great mass of the
public, until the high-water mark, reached ?n
April of this year, threatened at last to submerge
the consumer and forced him to reduce drastic-
ally his standard of living. Speaking in the lan-
guage of the economist, the: large consumers’ sur-

that, as a nation, we are now much poorer than
we were before the War, but the statement must
be supplemented by saying that some sections of
the community, largely the wealthier classes, have
become richer absolutely, as well as relatively to
the other sections, during the War. In other words,
one result of the War has been to accentuate the
pre-War inequalities in the distribution of wealth.
This has been due to the huge amounts raised by
internal borrowing, which have been lent for the
most part by the moneyed classes, and on which
the provision of interest forms so large a part
of our annual national expenditure. Therefore
the huge scale of war taxation has been relatively
less onerous on the wealthier classes than on the
pdorer classes, who form the great bulk of the
consuming public. It is prokable, indeed, on the
other hand, that some sections of wage-earners
receive higher real wages now than they did be-
fore the War, but these can be ignored, as they
form only a small part of the general community.

As regards the second of the influences men-
tioned above—namely, a decrease in production—
it will be found to be the result of three main for-
ces. In the first place, it is partly the
quence of the reduced consumption discussed
above. or rather of the fall in prices which has
recently occurred. The dealer, finding a falling-
off in demand, and having to sell at cut prices,
was forced to carry smaller stocks, and the manu-
facturer, in consequence, though he knows that
there is nothing in the nature of over-production,
is yet constrained to go warily lest he have to sell
at  a loss. In the second place, the decline in
production has been caused by financial

conse-

con-

ditions.

As is well known, the banks had recently

to- adopt a policy of rationing of credits, dis-
criminating against speculative activities. The re-
sult has been that many speculators who held
accumulated stocks in anticipation of a rise have
been compelled to unload, and, by thus temporar-
ily over-supplying many markets, have retarded
production. Finally, not the least powerful fac-
tor restricting industry has heen the singularly
vicious proposal of the Government to raise the
excess profits duty from 40 per cent. to 60 per cent.
The manufacturer will naturally try to shift the
tax on the the consumer, but in order to pass on
the whole bunden of the increase—that in
order to recover the same net profit after the im-
position of the extra 20 per cent.—he will have
to increase his selling price not by 20 per cent.,
but by 25 per cent.

is,

In reality, he would have to
increase it by more, for the consumer would pur-
chase less at the increased price. This supposes
that the consumer would be willing.to pay the in-
creased price, but, as we have already said, he
is unable to do so. The evil is further aggravated
by the fact that the increased tax enters not once,
but many times, into the selling price of each
commodity, for each product will have to pay the
tax every time it is_handled by a different pro-
ductive agent in the course of its development
from the extraction of the raw material to the
marketing of the finished product. Thus from
whatever point of view the increase in the excess
profits duty is regarded, it will be seen to react
towards greater hardship on the consumer and
also towards a restriction of production.

What, then, will be the outcome of this struggle
between consumption and production? What will
be the future course of prices? As we have seen,
prices cannot rise much higher, demand being ‘what
it is; but, on the other hand, the conditions of
production do not warrant a decline in the near
future. Nevertheless, it will easily be perceived
that it is at such a moment as the present, when
the purchasing powei‘ of the consumer is so re-
stricted, and when his patience with rising prices
is exhausted, when banks are rationing credits,
and when speculators are being forced to unload,
that a sudden slump in prices is to be feared.
A slump in prices, should it occur, would react
severely on production, and could only be succeed-
ed by another gradual rise in the price-level, and
it therefore behooves all concerned to deal delicate-
ly with a delicate situation. This applies especi-
ally to financial operations. Much good undoubt-
edly can, and must, be done by attacking prices
from the financial end, but the experience of the
United States ought to warn us not to attempt
anything of the kind till production has reached
something like normal dimensions.

The decline in our index-number for June must
again be taken with a reservation, for though the
total index-number declined, yet foodstuffs, as
will be seen by reference to the table, advanced
by 2.2 per cent. The mineral group declined in
spite of increases in coal and iron, the textile
group as a whole remained practically unchanged,
and “sundry minerals” declined by 9.3 per cent.
But foodstuffs have increased more than propor-
tionately to the other categories, not alone as com-
pared with May, but also as compared with a year
ago and as compared with pre-War days. This
is only natural, for, apart for constant inherent
tendency of agricultural produce to increase in
relative value, food, being the most primary want
and affording least scope for economy in the quan-
tity consumed, is always in the lead of an upward
movement in the price-level, and always in the van
of a downward movement. Since the outbreak of
the War the real wages of agricultural labor have
advanced, and for the moment labor seems to
shun agriculture, so that the rise in the value of
foodstuffs as compared with other commodities
seems likely to be retained until a more even dis-
tribution of labor is effected or agricultural ma-
chinery is still further improved.
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Review of Newest Books

By H. S. ROSS

THE CREDENTIALS OR CHRISTIANITY. By
Martin J. Scott, S.J., Author of “God and
Myself,” “Hand of God,” and “Convent
Life.” Publishers, P. F. Kenedy and Sons,

New York.

Today the world' is sick and despondent, em-
broiled in strife and disorder from which there is
seemingly no getting away. Two thousand years
ago, the Great Physi¢ian prescribed the remedy
for all mankind and Christianity fashioned the
Nations of Modern Europe, a task greater than
confronts her now. She rode that storm as
she will ride this; not fearing for Christianity
but for the world without Christianity. Religion
is a necessary adjunct to the highest standards
of civilization and if our world is to remain Christ-
ian, it cannot be ignored. i

That is the message so pointedly conveyed in
THE CREDENTIALS OF CHRISTIANITY. 1t
is a clear, matter-of-fact account of authenticated
events and historic facts interwoven into an in-
surmountable wall of evidence for the soundness
and strength of the Christian claim.

In the past Christianity faced worse conditions
than confront us to-day. When Hun and Vandal
and Goth swept down through Europe and made
a desert of it, Christianity took these barbarians
and fashioned them into the civilized peoples of
modern Europe. A new devastation now threatens
the world. One thing only will save us from it,
a return to Christianity; not merely a nominal
return, but the adoption in private and public
. life of the principles and spirit of Christianity.

AMERICAN BUSINESS LAW. By Hon. A. B.
Frey, A.B., LL. B. Publishers, The Mac-
Millan Company of Canada, 70 Bond Street
Toronto. Price, $5.00 net.

Judge Frey has undertaken to write a book for
which there should be a good demand not only
in the United States but in Canada. He has given
a complete treatment, clearly and concisely stated
of the entire field of business law. so arranged
that it will not only be a useful guide to the
practical business man but also a carefully pre-
pared and systematically outlined and indexed
book for students in commercial colleges in the
United States and Canada. Emphasis is laid upon
those subjects. from which arise the most fre-
quent proBlems of every day business, such as
contracts, bankruptcy, agencies, insurances, etc.

The object of the book is to set forth clearly
and concisely those fundamental principles upon
which is built Business Law. In order to make
clear such principles and at the same time to
impress upon the reader's mind in a practical
as well as in a theoretic manner concrete illus-
trations have been used, some of which are syn-
opses of, and excerpts from, the leading cases de-
cided in Great Britain and the United States.
A number of legal forms have also been given in
connection with the various subjects.-

HUMAN EFFICIENCY AND LEVELS OF IN-
TELLIGENCE. By Henry Herbert Goddard.
Publishers, Princteon University Press, Prince-
ton. Price, $1.60 net.

The author is Director of The Bureau of Juven-

"ile Research of Ohio and was a pioneer in the field

of using psychological tests with practical results.

He offers in this book solutions for the old probk-

lem of fitting each person into his proper place

in the world This is one of the lectures of the

Lounig Clark Vanuxem Foundation for 1819. This

Foundation was established in 1912, the income

of which is to be used for a series of public lec-

tures delivered in Princeton annually, at least
one half of which shall be on subjects of current
scientific interest. The lectures are to be pub-

lished and distributed among schoolg and libraries
generally.

The scope of the lecture may be gathered from
the following from the author’s introduction.

“The topic of mental levels or “Lebels of intel-
ligence” has been chosen for these lectures be-
cause while the subject is not altogether new, it
seems that there are phases of it that have not
been dwelt upon which enable us to look at some
of the present day problems from a new angle,
and suggest solutions different from any usually
digcussed. 5

Stated in its boldest form our thesis is that
the chief determiner of human conduct is a un-
itary mental process which we call intelligence:
that this process is conditioned by a nervous me-
chanism that is inborn: that the degree of effici-
ency to be attained by that nervous mechanism
and the consequent grade of intelligence or mental
level  for each individual is determined by the
kind of chromosomes that come together with the
union of the germ cells: that it is but little af-
fected by any later influence except such serious
accidents that may destroy part of the mechanism.

As a consequence any attempt at social adjust-
ment which fails to take into account the deter-
mining character of the intelligence and its un-
alterable grade in each individual is illogical and
inefficient.” —_—
ETHICS AND NATURAL LAW. A Reconstruc-

tive Review of Moral Philosophy Applied to
the Rational Art of Living. By George Lans-
ing Raymond, I.. H. D., Professor of Aes-
thetics, George Washington University. Pub-
lishers, G. P. Putman’s Sons, New York.
Price, $2.00.

The spirit of this interesting book may. perhaps
be best given by quoting from a few paragraphs
of the preface.

“Of course, one who acknowledges the principles
just stated and accepts truth-as the sole or main
weapons through which to attain political re-
sults, must, with it, often exercise patience, con=-
tent to wait until his adversaries have had time
to think and reconstruct their conceptions. But
this is something that the most elementary forms
of ceurtesy and respect for others and for their
opinions ought of themselves incline him to do.
Much more should he do this in a country whose
whole form of government is based upon faith in
human nature and in the workings of the human
mind. An American ought to be in sufficient
sympathy with this faith to believe that all that
is necessary in order to induce the majority of
people to think and to act in accordance with
right is a persistent presentation of them of the
facts of a case and of interferences legitimately
derived from them. When success has crowned
effort thus pursued. its effects are well-nigh cer-
tain to prove comprehensive and permanent. Noth-
ing is so difficult to reverse as public sentiment
that is a result of ample instruction and deliber-
ate reflection.

Disbelief in the effectiveness of these two latter
agencies is largely owing in our country, as in
Germany, to the attributing of such moral influence
as can thwart and end vice and crime to the
enactments of the state. It is for this reason
that many with the highest intentions have wel-
comed any habits, no matter how contrary to
the spirit or even to the letter of our form of
government, through which, as they have sup-
posed, their wishes as expresed in their votes
can be immediately transmitted into legal statutes.
The error of their conception consists not in its
aseribing a” certain degree of influence to the ac-
tion of the state, butin absorbing to it predominant
and exclusive influence. Impersonal public enact-
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prove corrective of personal character. It is ouly
the influence and character of other persons,
mainly in the family, and school, the business and
the church, but sometimes also in the state, that
is capable as a rule, of inspiring to higher and
nobler effort. Few more debasing conditions
could be found than in more than one state in
our country in which a law is supposed to have
been framed so as entirely to abolish them.”

Some of the chapters are:—

Ancient and Medieval Ethical Theories.

Modern Ethical Theories.

Morality attributed to Thinking, Feeling or Both.

Analogies Between Harmony in Aesthetics and
in Ethics.

Keeping the Mind's Desires Uppermost in the
General Relations 6f Society.

Keeping the Mind's Desires Uppermost in
Forms of Government, Autocracy and Democracy.

Keeping the Mind’s Desires Uppermost in
the Framing and Administering of Government
Laws.

Keeping the Mind's Desires Uppermost in
Stimulation by the Government of Individual In-
itiative Leadership. '

FAIRY TALES FROM FRANCE. Retold by Wil-
liam Trowbridge Larned of New York City.
Beautifully illustrated in full color by John
Rae. Published and Copyrighted by P. F.
Volland Company, New York, Chicago, Tor-
onto. i

This charming book is dedicated “To All Good
Children who Believe in Fairies With Greetings
from the Homeland of Cinderella.”

In a bril'liant foreword the author points out
that many of the best-loved fairy stories were
first told in France about two hundred years ago.
“The world is a large place, and the fairies had
the choice of all lands in which to live. Some
chose England and Ireland, others went to Ttaly
and elsewhere; but the ones who became most
famous found a home in France. Why they favor-
ed France we cannot really and truly say. It
could scarcely have heen the climate—a fairy
does not care one bit how hot or how could it is':
whether it blows or whether it snows. That is
why they are such good fun—no fairy was ever
known to talk to one about the weather.

Our own private opinion is that the cleverest
fairies went to France because they felt at home
there. The French children, for one thing, be-
lieved in them; and to the life of a fairy, that
is the most necessary thing of all. Or perhaps
some of the brightest fairies went to France
because such bright people were there to write
about them. Judge for yoursel® when you read
the stories in these books. Who is better known

or better loved than “Cinderella”? Was there

ever anything more wonderful than “The Sleeping -

Beauty in the Wood?’ The writer who told their
stories was a Frenchman—CHarles Perrault.

Then there was Mme. d’Aulnoy. She wrote a
novel nobody remembers, and some sort of his-
tory best forgot; and then people forgave her
because she wrote a great thick book of fairy
stories. When you read “The King’s Messenger,”
you will want to read, right away, “The King of
the Peacocks” too.

Finally, there was Mme. Leprince de Beaumont
who lived to be seventy years old and wrote sevents:
books. Many of these were interesting, but the
best of them was the book of the fairies, from
which we have taken “Prince Darling” and “The
Three Wishes.”

But Perrault was the prince of them all. He
lived in the time of the poet, La Fontaing, who
composed such éharming fables, and who has-
tened to say after reading a Perrault story: “What
pleasure would be mine if I had written that!”

The Volland ideal is that books for childre.n
must not cause fright, suggest fear, glorify mis-
chief, extenuate malice or condone cruelty and
that is why their hooks are good for children

ments have nothing in themselves alone that ca.n‘a”d grown ups who still like fairy stories.
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RAILROAD VALUATION BY THE INTER-
STATE COMMERCE COMMISSION. By
Homer B. Vanderbilt, Ph.D. Published by
Harvard University Press, Cambridge.

The question is discussed at length as to what
is “fair wvalue”. “Fair return on value” is dealt
with at length. The authors point of view may
be gained from the following quotation from the
final chapter and it is quite evident he has not
a very high opinion of the conflicting cases de-
cided in the Courts. “But the Commission has
promised to fix upon a single figure of “final
value” and the “basic facts,” cost of reproduction
new, and less depreciation, of plant and equip-
ment ,the “present value” of land, original cost
to date (where found as a “fact”), together with
financial, traffic and operating data, have been
made “final” upon the theory that there remains
“put the one step of deducting from the facts

stated the sum to be found.” The entire lack of

comparability of these data must be readily ap-
parent: gathered upon different hypotheses, as
of different dates, there is no single co-ordinating
factor. The cost of the existing units, less de-
preciation, what has been here called “unim-
paired investment,” has been rejected as specula-
tive by the same men who report cost of repro-
duction as a “fact.” Any value, based upon the
set of “underlying facts” made final in the pre-
liminary opinions, must be an arbitrary figure.
however stated in the opinion of the Commission.
The very requirements of the Act make this in-
evitable.

The Valuation Act is, after all, only an attempt
to provide the Commission with information con-
cerning the elements of “fair value” listed in the
“classic” statement of Smyth v. Ames:

In order to ascertain that value the original
cost of construction, the amount -expended in per-
manent improyvements, the amount and market

value of its bonds and stocks, the present as.

compared with the original cost of construction,
the probable earning capacity 1_1‘11(101’ particular
‘rates prescribed by statute, and the sum required
to meet operating expenses, are all matters for
consideratioh. and are to be such weights as may
be just and right in each case. We do not say
that thére may not be other matters to be regarded
in estimating the value of the property. What
the company is entitled to ask is a fair return
upon the value of that which it employs for
the’ public convenience. On the other hand, what
the public is entifled to demand is that no more
be exacted from it for the use of a public high-
way than the éervice rendered by it are reason-
.a.bly worth.

That this “rule”—which is, in fact, no rule at
all—should have been invoked by all parties in-

"dicates the extent to which the problem of rail-

road valuation has been dominated by that ap-
peal to authority fundamental in legal documents
and legal procedure.

The function of the carrier brief in the Texas
Midland case was frankly stated as a considera-
tion of “the principles...... laid down in decided
cases for the guidance of tribunals charged with
the duty of determining value.” Is not wvalue
determination, “a judicial question . . Determinel
as other judicial questions are, by the application
of the settled rules and established :klnciples of
jurisprudence? And so with the definition of
value: “The mere language of commissioners, text-
writers, economists, valunation engineers and the
like, especially when not employed with reference
to the meaning of this Act, is of no consequenge,

and does not require discussion.” Only the
decisions of the Supreme Court of the United
States, and those of the lower courts...... in har-

mony herewith are binding upon the Commission.”
And yet these final authorities are themselves
vé.gue and uncertain. Surely when one findg a
“gemeral rule” supported by a jumble of cases
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on taxation, condemnation, capitalization, and re-
gulation, he may fairly protest.

It is too early to say that the Commission
will not fulfil the promise to state single figures
of value. It is even conceivable that the sum
of cost of reproduction and the ‘“present value”
of land may in some cases be so reported. But
it is not too early to raise the question of the
real scientific wvalidity of such figures (or any
other figures reported) when based upon a “judg-
ment” purporting to consider the irreconcilable
totals and elements made final in the preliminary
opinions. Certainly the totals now being pub-
lished as tentative valuations offer no basis for
a figure of “final value”. They represent a com-
pliance with a statute, as that statute has been
interpreted, but they represent nothing more. The
first use of the ‘“rule” in Smythe v. Ames was a
frank “guess.” Will the Commission in making
its final reports speak with equal courage? Or
will the Commission take refuge behind generality?
It suffices for the present to recognize that the
progress thus far made is not of a character to
silence the skeptic who has small confidence in
the conclusiveness or ultimate usefulness of the
figures so expensively secured and so elaborately
presented.”

THE RED CONSPIRACY. By Joseph J. Mereto.
Publishers, The National - Historical Society,
37 West 39th Street, New York. Price, $2.00.

This is an exposure from the author's stand-
point of Socialism, Bolshevism, Communism and
I.W.W.ism. The author is convinced that any
of these parties would ruin any country in which
their dangerous propaganda was successful. He
quotes at length from radical literature and utter-
ances of “Reds” of international prominence. He
hopes to provide material with which to attack
those whom he considers the avowed enemies of
Democracy. He treats in a comprehensive way
all important phases of present day activities of
Marxian Socialists.

TFor many years the author has made a care-
ful study of radicalism, and during that time
has read not only many thousands of Socialist
and I.W.W. papers, leaflets, pamphlets and books
but also most of the leading works against Soc-
ialism in the Inglish language. The books and
pamphlets from which he quotes were in many
cases -purchased by him during the Spring and
Summer of 1919 at the National Headquarters
of the Socialist Party and also in leading Social-
ist book stores of Chicago, New York and Phila-

- delphia.

NEW- TOWNS AFTER THE WAR. An Argu-
ment for Garden Cities. By New Townsmen.
Published by J. M. Dent and Sons, Ltd., Al-
dine House, Bedford Street, Covent Garden,
London, W.C. 2. Price, one shilling net.

The spirit of this strong argument in favor
of garden cities ¢dn be gathered from the fol-
lowing quotation from the closing chapter:

A Great Constructive Proposal.

“The creation of a hundred garden cities will
give a far better return to the State in health,
happiness, public spirit and efficiency than any
other method of meeting the shortage of houses.
Merely to scatter a million dwellings in our sub-
urbs and villages, whenever a chance economic
demand may oceur, is a feeble and planless pro-
ceeding. It means that a colossal national enter-
prise is undertaken without national consideration
or design, and in total disregard of some of the
most vital factors. The nation is in the position
of a man regarding a runaway vehicle; there is

nothing for it between cowardice and courage.

To neglect this magnificent opportunity would be
ignominious; to'seize it would be glorious. No
more _inspiring task can be imagined than the
provision of millions of our peop'le\of the best

physical environment that modern art and industry
can produce.

‘What a dramatic opening for the era of inter-
national re-construction—Britain, which led the
world to industrialism, now showing the way to
a system in which industrial wealth is compatible
with a sane, natural and cultured life for all!
And what an impulse it will give to the solution
of the major problems of society! HEven the great
questions of income and control now underlying
the industrial and political conflicts of every
nation will be profoundly modified. If so many
town dwellers secure their houses, beauty and
grace in their surroundings, sunlight, fresh air,
health, and a share. of civic power; if the rural
workers gain the social pleasures and opportunities
of the town; if people of all classes in town and
country are brought together and come to under-
stand the interests of.each other; then vital political
issues will be immensely clarified, and the. rise
of numerous groups of alert and responsible citi-
zens will quicken national progress in every
sphere.”

Against State Insurance,

The “Post Magazine and Insurance Monitor” of
London makes some interesting comments on the
report of the Home Office Departmental Com-
fittee on Workmen's Compensation, appointed in
Great Britain in May of last year to investigate
the whole subject of workmen’s compensation.
The committee recommended a continuance of
the present system, modified, however, to pro-
vide for State supervision of rates, limitation of
commissions, expenses and profits to not over
30 per cent. of the premiums, bringing mutual
associations under the same regulations as stock
companies and making insurance compulsory ex-
cept for certain specified ¢lasses of employers.

The Post Magazine says:—

“There appears to have been overwhelming evi-
dence against State insurance, and the recommend-
ation to continue the present system, subject to
State supervision of rates of premium and re-
striction of working expenses and pronts, prac-
tica‘Hy meets the main objections of the ti’adc
unions; nor do we think the true insurance broker
or agents will take serious exception to the re-
commendation that the commission payable should
be on a graduated scale, so as to produce, as nearly
as possible, 5 per cent. overhead, inclusive of ali
charges. Insurance companies will welcome the
proposal to make insuraﬁce compulsory, and to
place mutual associations (among whom we must
assume they will place the Underwriters of
Liloyd's) ‘under the same obligations as the com-
panies themselves.”

Why New Telephone
Rates Are Necessary

We are faced with the problem of
meeting the greatest demand for
telephone service in our history with
revenues which are not sufficient to
pay operating expenses and attract
new capital for necessary extensions
and additions to our system. ¥
Our expansion programme for 1920
alone calls for an expenditure of
over $10,000,000.

Our revenues, to-day, earn less than'
4% on our $55,000,000 property.
With Government Bonds yielding
6%, Trust mortgages 7% and good
industrial stocks 8% and higher, the
capital we need cannot be attracted
by offering 4 cents per dollar per
i vear.

/ The only solution of the problem is
adequate telephone rates. Rates
which will guarantee sufficient rev-
enue to pay fair wages to investor
and employee alike. .

The Bell Telephone Company
of Canada
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HOLLINGER CONSOLIDATED GOLD
MINES, LIMITED.

(No personal Liability)
A dividend of 1 per cent. upon the paid up

capital stock of the Company has been declared

payable on the 1ith of August, 1920, on which

date cheques will be mailed to shareholders of

record at the close of business on the 29th of

July, 1920.

Dated the 22nd. day of July 1920.
: Pt AV -DUNLAP,

Treasurer.

DISCOUNT
FACILITIES

This Bank is prepared to make ad-
vances to individuals, partnerships and
companies against approved trade pa-
per on favorable terms.

Do not hesitate to discuss with us
the requirements of your business.

THE CANADIAN BANK
OF COMMERCE

OVER 500 BRANCHES.

PAID-UP CAPITAL - - _ $15,000,000
RESERVE FUND - -  $15,000,000

The Royal Bank
of Canada

Incorporated 1869.
CRPIbaY PalA P I T T v e v $ 17,000,000
Reserye, Bungds . 137l e ..$18,000,000
Total Assets Taabs . .$580,000,000
HEAD OFFICL: MONYTRIL. L.
SIR HERBERT S. HOLT, President.
. L. PEASE, Vice-President and Man.
3 Director.
C. . NEILL, General Manager.
690 Branches in CANADA NEWFOUND-
LAND, CUBA, PORTO RICO, DOMINICAN
REPUBLIC, COSTA RICA, VENIEZURELA,
HAITI, COLOMBIA, BRITISH WEST IN-
DIES, FRENCH WEST INDIES, ARGEN-
TINI, BRAZIL and URUGUAY.
SPAIN, Barcelona—Plaza de Cataluna, 6
PARIS AUXILIARY--28 Rue du Quatre
Septembre.

LONDON, Eng. NIEW YORK
Princes Street, IL.C. 68 Willlam Street.
SAVINGS DEPARTMENT at all
Branches

Business Founded 1795

American Bank Note
Company

Incorporated by Act of the Parliament of

Canada
ENGRAVERS AND PRINTERS

BANK NOTES AND CHEQUES
CORPORATION BONDS
- STOCK CERTIFICATES
MUNICIPAL DEBENTURES
and other MONETARY DOCUMENTS.
Head Office and Works: OTTAWA.
Branches:—

MONTREAL. Bani: of Ottawa Building.
TORONTO, 19 Melinda Street.
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Fur Auction May be Postponed

It was stated by Mr. R. S: Coltart, managing
director of the Canadian Fur Auction Sales Co.,
who returned to Montreal after attending general
meetings of representatives of the Canadian and
American fur manufacturers and dealers at New
York, that there was a strong probability of the
fur auction sales planned to be held here in Sep-
tember heing postponed, possibly until next spring.
This, he said, would necessarily be contingent
upon the action taken by the great London fur
marts.

Mr. Coltart said that the meeting at New York
had been largely attended by the leading fur auc-
tion sales companies, and fur manufacturers and
dealers were represented for a discussion of gen-
eral trade conditions.

After a general discussion the fur manufac-

turers and dealers made a strong request that the
fur auction sales companies of Montreal, London,
New York and St. Louis postpone their autumn
auctions. This decision, said Mr. Coltrat, has
largely been due to the big strike of the fur
workers in New York, which was now in its fif-
teenth week, and which had greatly delayed oper-
ations in the trade.
" Added to this was the great rush of manufac-
turing necessities to take care of the heavy retail
demand for furs during the last two months of
the year. Owing to delays caused by the strike,
and other interruptions, said Mr. Coltart, prepara-
tiong for this early winter business would involve
such a great pressure on the trade as a whole
that any large attendance at the sales would be
impossible.

The representatives of the different fur sales
companies, said Mr. Coltart, promised to give this
situation careful consideration, and the principals
of the Canadian and American companies ex-
pressed their willingness to accede to the wishes
of the trade, provided that the London fur inter-
ests would adopt the same course.

Following this the dealers and manufacturers
formed themselves into a committee, with the ob-
ject of laying the whole matter before the London
fur sales companies, and an early reply is looked
for. L

Mr. Coltart said that, following these discussions
at New York, the Canadian Fur Auction Sales Co..
Ltd., which had planned holding its second sales
here during September, would now delay action,
pending the reply from the London companies.

Preparing for Sale.

In the meantime Mr. Coltart said that the com-
pany was getting together a collection of Northern
LCanadian furs for the sale, whenever it might be
held. This collection, he said, though smaller in
quantity than last year, owing to transportation
delays and lighter trapping, would probably be the
most beautiful collection of furs ever gathered to-
gether at one sale. Announcement with regard to
the holding of the sale here would be made as
soon as the attitude taken by the British dealers
was ascertained.

Mr. Coltart said that retail merchants reported
excellent business, with a strong demand for the
lighter class of furs. Fur garments, he said,
seemed to be more fashionable even than in previ-
ous seasons, with every indication that the demand
for furs this fall and winter would be greater than
ever before.

A prominent nurseryman, discussing the grow-
ing of Canadian fruit stated that during the last
three winters a tremendous number of orchards
have been winter killed. This, under any circum-
stances, would he a serious matter taking a num-
ber of years to remedy but at present it is almost
impossible to get nursery stock. France formerly
supplied the greater part of the seedlings used
in this country and owing to the war France is
not able to continue this except at prices which are
almost prohibitive.

The following is a statement made by a prom-
inent nursery- firm regarding the increased cost
of some materials they use:-—

Cost in 1919. Cost in 1920.

Wages, 2. 00 C s et R $ 3.50 .
French Apple Seedlings, $12.00 to $15.00 40.00
Box Lumber .. 4£3.00

Manure; 2000 o iy Rl R i TN 1.25
French Pear, Plum and Cherry Seed-
lings, $12.00 to $15.00 45.00
ShpPpng " Tags $2.86 .~ i i Tl 7.76
The price of shipping tags this year x-wtlecfé the
Increase In paper prices. 3
&
& iy

The Dun Waters estate of Fintry, B, C,, f.‘-'hich

o
\

_ consists of 12,00 acres, of which over 100 ‘acres
are in orchard, will spend $50,000 on 1mp‘rove-A

ments this year. As well as extending ‘their
cattle breeding activities, the proprietors intend
entering into fruit growing on a much larger
scale.

Paid-Up Capital
$9,700,000

WINNIPEG, Union Bank Building

ESTABLISHED 1832

TOTAL ASSETS OVER $220,000,000

The strong position of the Bank of Nova Scotia not only
assures the safety of funds left on deposit with the Bank
but also places it in a position where it can readily care
for any legitimate business needs of its customers, We
invite business of every deseription.

THE BANK OF NOVA SCOTIA

Reserve Fund
and Undivided Profits over

$18,000,000

7

.
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Bradstreet’s Montreal Trade Report

Bradstreet’s weekly trade report is as fol-
lows:—

Wholesale trade conditions have not changed
much during the past week. Mid-summer quiet-
ness still prevailing. Weather conditions were
very uncomfortable owing to the intense heat
and low humidity. Over five hundred Ameri-
can firms now have branch factories in Can-
ada, ranging from machinery and traction, to
packing house products.

Experts vary the grain crop at two hundred
and fifty to three hundred million bushels. Har-
vesting is now pretty general. Labor is hard
to procure.

The lumber trade is quiet; buyers looking
for lower prices, while sellers do not seem in-
clined to sell lower, but we hear of some who
are willing to shade their prices considerably.
House hunting for the Fall started in very early
this year, owing to the small number of houses

Great West Bank of Canada Stock.

The Saskatchewan local government board has
issued authorization to the Great West Bank per-
mitting it to proceed to sell its stock in Saskat-
chewan. An issue of $2,000,000 stock is to be place.?
on the market immediately. The Canada T
Company has been appointed trustee and all
moneys received will be placed in a trust account.
Shares will be offered at a premium of 25 per
cent. Subscriptions will be payable as follows.
35 per cent. cash; 15 per cent. in three months;
25 per cent. in six months; 25 per cent. in nine
months; 25 per cent. in twelve months. The
authorized capital is $5,000,000 consisting of 50,000
shares of $100 each.

There is a Jot of newspaper opposition in On-
tario to the granting of further forest concessions
to the Backus interests. A new grant of 2,500
square miles and certain water power rights is
asked. Such a grant, together with the lease of
1,860 square miles still undeveloped, would give
a reserve of 4,360 srumi'e miles. The location of
the proposed mill is at Kenora.

available, and the limited amount of building
now going on for renting purposes. Landlords
<ay there is going to be a big famine in houses
this Fall.

In the dry goods trade, cotton goods are in
big demand, but prices show no change. Ging-
hams and prints, however, are commanding
higher prices; the delivery from the mills are
showing some improvement. Linen goods and
ensseizr aze ‘Higher:

Tl:» high price for steel, and the cest of labor
constantly increasing, keeps the prices. of gei-
eral hardware on the up grade. The demand for
refin t sugars has fallen off very materially.
Owing o the high prices, people are not pre-
serving this season to any extent. Stocks are
accumulating.

General retail trade is active. Collections are

cood.

Commercializing the Shark.

Sharks, dreaded by the sailormen, and hated
by the fishermen, have long been the pariahs of
the s=as, nt now they can be fished at a profit.
.d hundreds of Canadian fishermen will be hunt-

ing them this summer. Not only can their skins

be converted into an excellent leather, but their
oil has assumed a commercial value, as a process
has been discovered by which fish oils can be
deodorized. Lord Leverhulme, the British soap
king, has been acquiring interests in the British
and Canadian fisheries, and it is reported that he
has rights in the deodorizing process, and that
his chief purpose in entering the fishing idnustry
is to secure oils for his factories, one of which
is located in New Brunswick on the shores of the
Bay of Fundy. Sharks pursue the herring and
mackerel schools in great number along the coasts
of the Maritime provinces, in summer.

In Nova Scotia. the catching of dog-fish, which
belongs to the shark family, has been ecarried on
to some extent, the dog-fish being used in the fer-
tilizer factories. Their skin can also he converted
into leather.

THE MERCHANTS BANK

Head Office: Montreal. | OF CANADA

Capital Paid-up
Reserve Funds ..

Total Deposits (June 30, 1920)

Total Assets (June 30, 1920)

Established 1864.

$ 8.400,000
8.660,774

s R A0 e B R R SO B EO 1000000

over 198,000,000

President: Sir H. \Iomaﬂu Allan CV.0;

Vice-President :

Gemeral Manager :

A. J . Dawes.

D. C. Macarow.

Nupt, of Branches and Chief Inspector: T. E. Merrett.
”enQal Supervisor, W. 4. Meldrum

Many of the

Houses who

AN ALLIANCE FOR LIFE.

large Corporations gand Business

bank exclusively with this instit-

ution, have done so since their beginning,

Their banking connection is for life—yet the on-
ly bonds that hind them to this bank are the

ties of service, progressiveness and sound advice.

391 BRANCHE_S IN CANADA EXTENDING FROM
THE ATLANTIC TO THE PACIFIC.

The Safety League of Shawinigan FPalls has
drawn np:n program of action. by the town on mat-
ters relating to public health and safety. It is
not enough to improve mill conditions. It is quite
as important that the workman’s other 16 hours

are spent under safe and healthy conditions.

THE MOLSONS
BANK

Incorporated 1855,
Capital and Reserve
Over 130 Branches:.

BANKING ABROAD

Exporters secure from us excellent ser-

$9,000,000.00

vice for their operations in Burope or else-

where.

Our Correspondents in Great Britain and “

on the continent are as follows:
England.—T.ondon County Westminster &

I’aris Bank Lisaited.
Ireland.—Munster-Leinster Bank, Limited.-

France.—Societe (Gienerale.

Belginvm.—-La Banque @’Anvers.

EDWARD C. PRATT,
General Manager

e s

THE HOME BANK |
OF CANADA

Branches and Connections ||
Throughout Canada f

S——

Eleven Branches in Toronto.
There are no weleven branches of the Home
Bank of Canada in Toronto, located to con-
veniently serve all sections of the City. The
newly established branch is next door to the
Post Office, at the Corner of Yonge and

(harles Streets.

Fortune Is Built
On Saving

If you have to work hard
for your money make your
money work hard for you.

Our Savings Department
pays 39, per annum and
this interest is added to
your principal twice a year. i

The Dominion Bank




12

THE.

JOURNAL OF COMMERCE

August 24 1920

Solid Growth

Up-to-date business methods, backed
by an unbroken record of fair-dealing
with its policyholders, have achieved
for the Sun Life of Canada a phenomen-
al growth.

Assurances in I'oree have more than
doubled in the past seven years, and
have more than trebled in .the past
eleven years

To-day they exceed by far those of
any Canadian life assurance company.

SUN LIFE A'ssURANCE,
C@M{PAM(OF 'ANADA

HEAD QFFIC [ONTREAL

z -~
Insurance News and Views

LONDON AND SCOTTISH
Assurance Corporation Limited.
Iistablished 1862.

For AIll Classes of Life Assurance.
SCOTTISH METROPOLITAN
Assurance Company, Limited.

For insurances against Fire, Accident, &
Sickness; Guarantee Bonds; Elevator,

Automobiles, Public and Teams, and Em--

ployers’ Liability.
HEAD OIFIMICES I'OR CANADA:
London & Scottish Building,
164 St. James St., Montreal.
TOTAL. ASSETS EXCEED. . . . $25500,000
Manager for Canada: ALEX R. BISSETT.

STRIDING AHEAD.

These are wonderful days for life insur-
ance salesmen, particularly, North Amerlcan
Life men. Our representatives are placing
unprecedented amounts of new business. All
1919 records are being smashed.

“Solid as the Continent’ policies, coupled
with splendid dividends and the great en-
thusiasm of all our representatives tell you
why. '

Get in line for suceess In underwrlting.
A North American Life contract Is your
opening, Write us for full particulars.

Address . J. Harvey, Supervisor of
Agencies.

NORTH AMERICAN LIFE ASSUR-
ANCE COMPANY

“Solid as the Continent”
HEAD OFFICE - - TORONTO, ONT.

—

e

Commercial Union Assur-

ance Company Limited
O ILONDON, ENGLAND.

Capital Fully , Subscribed $14,7560,000
Capital Paid-Up " 7,376,000
Life Funds and Special Trust

Funds = 5 99,147,566
Tota? Annual Income Exceeds 76,000,000
Total Funds Exceed .. 209,000,000
Deposit with Dominion Govern-

ment as at the 31st December,

AP 6 o i 6 5 sere S ey s i 1,416,333

Head Office, Canadian Bréuch:
Commercial Union Bldgs. 232-236 St. James
Street, Montreal, Que.

Applications for Agencies solicited in un-
represented districts.
W. J. Jopling, Manager Canadian Branch.

—— |

The Farmer and Insurance

prosperity, and
work, the
better pro-
Discussing

growing financial
of farm

‘With his
the increasing complexity
farmer is becoming a
the sale of life insurance.

this field the August Con-

Canadian
spect for
the possibilities in
tinental Life Line

“Obviously farmers are
prospects of life
into four general
agriculturalists, and

says:—
amohg the most
agents.

classes:

important insurance

Farmers are divided
owners, farm renters,
stock raisers—all of whom are popularly be-
lieved to have been making money fast during
1t follows, therefore, as a mat-
that they all are more or less in
need of insurance protection. The farm owners,
mortgages, need more in-
their mortgages from be-
coming a families’ protection; for
the renters life doubly necessary,
for when one of these is called away his fam-
ily, having no estate left them, are without the
means of paying the rent, except through life
Farmers often tell us that they have
secured their barns with fire insurance, and
breeders especially insure their cattle for
large amounts, while some take out hail in-
surance to protect their grain crops. If they be-
insure their barns and

farm

recent years.
ter of course,

most of whom carry
protect
tax on the

surance to

insurance is

insurance.

stock

lieve it necessary to
stocks, and corn, 'is it mot vastly more import-
ant to secure life insurance protection for their
wives and children?
Is Head of a Business.

then can be appealed to largely
the business man
But, as

“The farmer
upon the same argument as
in the city—love of wife and children.
our readers are well aware, the average farmer
of to-day is a business man, who labors Iless
with his hands and more with his head than
ever.” He not only reads his daily paper, but
studies the best magazines, especially those pub-
lished in his special interests. It follows, there-
fore, that the intelligent farmer and probably his
too — will read life insurance literature,
and is as amenable to the gentle influence of
the insurance other prospect
insures his life from the same good mo-
policyholders. If
cultivated his
as the aver-

wife,

salesman, as any
who
tives which actuate nearly all
the average solicitor

field in the country as thoroughly
cultivates his broad acres, the

insurance

age farmer
centage of
he vastly

per-
agents would
with the
insurance

written by

The question
farmer ‘What policy in
plan appeals to him most?

business
increased.
generally is,

Selection of Policy.

“As we have already intimated, the up-to-date
operates larger scale by
ness methods than formerly; he has more capi-
tal invested in his business, and therefore needs
husiness insurance as much as the manufac-
merchant. Further, the machinery em-

agriculture has become more exten-
sive, and creates a deferred liability to provide
for replacement and depreciation; to cover this
a short-term endowment policy may be explain-
ed to the farmer. Owing to his several needs
for sinking funds this plan of insurance should
appeal to him, as it provides the means of re-
placing farm machinery, purchasing more land,
or meeting various deferred obligations. For
the purpose of retiring a mortgage a ten-year
endowment, when properly presented, will ap-
peal to many farmers; besides being an addi-
tional security when placing the mortgage, this
plan has the effect of paying off the mortgage
in ten annual payments, coupled with the guar-

farmer upon a busi-

turer or
ployed in

antee "that.
period,
farmers borrow
in harvesting their

on

every
liability,

To

the general

should the insured die within the
the encumbrance will be lifted.. Many
from the banks, to assist them
fall crops, giving their notes
security of their property. In

case the farmer thus assumes an extra

to meet which provision must be made.

protect his interests, therefore, the banker

generally encourages his farmer customer to take

out

banker
agent . in
course,
practical

insurance, and in the
extends

country the
active assistance to the
The agent, of
the farmer. the
form of

business
often
business.
should clear to
utility of this

placing such
make

insurance, to

serve his particular purposes, and explain fully
the difference between that form of protection
and domestic insurance.

Monthly Income Policy.

“For serving the family welfare it is ques-
tionable whether we should continue selling a
small amount of insurance. payable in a lump

sum to him or his
rather present the monthly
him,—so that in event' of death he ecan
sure of the pension for

ters
left

sons,
widow,

ing

roads of heavy taxation,
reduced.
mining to re-invest the

the

so-called

too
the
for
the
are
the

only

should we not
income service to
make
his widow, and daugh-
if any? valuable farms are often
to widows unable to manage them. The
if any, are attracted to the city, and the
depending upon hired help, and sustain-

beneficiary;

Fine,

an occasional failure, with steady in-
finds her

sells the

crop
income much
property, deter-
at this point
unscrupulous money shark appears with his
investments. The new
frequently made, and in
widow is dependent upon her daily
Often, too,
farm to his sons, and his daughters,
provided for. All

Then she
proceeds;

investment is
a couple of years
earnings
her support. the farmer leaves
if any,
this shows
policy as the

the families of farmers.”

inadequately
necessity of a monthly income

safe provision for

—

AVINGS, Thrift,
Indepen dence —all
these are the out-
come of the same impulse
and attain the same objec-
tive— PROSPERITY. The
Standard Bank of Canada
can help you to attain it. 2

STANDARD BANK

OF CANADA
MONTREAL BRANCH
136 ST. JAMES STREET
E.C.GREEN, =~ - Manacen
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Empire Roads, Transport and Fuels

A number of important problems and consid-
erations connected with the development of roads
and of road transport, and with the creation and
('Jistribution of motor fuel supplies within the
Empire will be discussed at a Conference in
course of organization by the Imperial Motor
Transport Council and due to be held in London
on October 18th to 21st, at which time the first
post-war exhibition of commercial motor vehicles
will be in progress at Olympia.

The Council responsible for the organization of
the Conference has as its President, H.R.H. Prince
Arthur of Connaught, while the Hon. Sir Arthur
Stanley, G.B.E., C.B., C.\V.0., is Chairman of its
Executive. Seven years have elapsed since the
last Conference organized by the Council to con-
sider similar subjects, was held, and the develop-
ments that have taken place in the interval have,
of course, been considerable.

The forthcoming Conference will be divided in-
to two classes, the one dealing with roads and
transport and the other with motor fuels. The
former will be organized as regards details by
the Empire Roads and Transport Committee of
the Council, constituted as follows: Mr. H. C. B.
Underdown (chairman), President of the Associ-
ation of British Motor Manufacturers, Ltd.; My
H. Percy Boulnois, M. Inst. C.E., Chairman of the
Roads Improvement Association; Mr.” J.. .S
Brown, Union of South Africa; Mr. B. €aillard;
Mr. Frederick Coates, M.I. Mech. E., Common-
wealth of Australia; Sir J. Duncan, K.B.E. M.
Inst. C.E., Dominion of New Zealand; Mr. Walter
Eraut, M. Inst. C.E, Crown Colonies; Mr. 1.
Griffith, Dominion of Canada: Mr. Vietor Gor-
don, Dominion of Newfoundland; Mr. C. E. House.
Department of Overseas Trade; Lt.-Col. T. M.
Hutchinson, D.S.0., O.B.E.,, R.A.S.C., War Of-
fice; Sir Henry P. Maybury, K.C.M.G, C.B,
Ministry of Transport; Lt.-Col. W. Paisley Rob-
inson, D.S.0., O.B.E, R.A.SC., Mechanical
Transport Advisor to the Government of India:
Mr. E. S. Shrapnell-Smith; and Mr. Horace
Wyatt.

The general object of the discussions in this
section will be to encourage uniformity of policy
in respect of roads and transport throughout the
Empire. Thus, for example, consideration will be
given to the desirability of securing general ap-
proval by the Governments of the Empire of the
principle that the proceeds of motor taxation
should be allocated specifically to the roads. An-
other important matter is the provision in all
parts of the Empire of a sufficiency of vehicles
suitable for military use in emergency, and so con-
structed as to form efficient and adequately
standardized fleets in the event of collaboration
of the forces from the various parts of the Em-
pire becoming necessary.

The Roads and Transport Section of the Con-
ference will be presided over by the Rt. Hon
Sir Eric Geddes, Minister of Transport.

The Rt. Hon. Walter Long, First Lord of the
Admiralty, will act as Chairman of the Fuels
Section. This will deal with various aspects
of the fuel problem, and the possibilities of its
solution by the creation of newhand the develop-
ment of existing sources of supply. The detail
organization will be in the hands of the Empire
Motor Fuels Committee of the Council, consti-
tuted as follows: Mr. E. 8. Shrapnell-Smith.
C.B.E. (chairman), Chairman of the Standing
Joint Committee of Mechanical Transport Asso-
ciations: Sir G. H. Ashdown, K.B.E., [.S8.0.
Director of Stores, Admiralty: Air Commodore
R. K. Bagnal-Wild, C.B.E, C.M.G.. Aeronauti-
cal Inspection Directorate: Sir Charles Bedford.
Kt., LL.D. D.Sc.; Sir John Cadman, K.C.M.G.,

D.Sc., M.I. Inst. E. Director H.M. Petroleum
Department; Mr. J. C. Clarke, C.B.E., Deputy-
Director, H.M. Petroleum Department; Brig.-
Gen. Sir apel Holden, K.C.B.,, M.I.E.E, F.R.S,
Chairman Royal Aero Club; Sir Charles Met-
calfe, Bart., Consulting Engineer for Rhodesia;
Dr. W. R. Ormandy, D.Sec., M.T.A.E., Consult-
ing Chemist and Engineer; Mr. W. H. Ross,
0.B.E., of Edinburgh; Mr. G. J. Shave, M. L
Mech. K., M.I.A.E. Manager of Maintenance,
London General Omnibus Co.; Colonel D. J.
Smith, nominated by Institute of Automobile
Engineers; Mr. G. ¥. Watson, M.I. Mech. E.,
M.I.A.E., Engineer, Commercial Motor Users’
Association; and Mr. Horace Wyatt.

Invitations to be represented at the Conference
have been addressed to the Overseas Govern-
ments of the Empire, including the Dominion
Governments and the various State and Provin-
cial Governments and appropriate Government
Departments in every instance. Invitations have
also been sent to the Crown <Colonies and to
leading municipalities, chambers of commerce,
agricultural associations, trade associations and
automobile clubs in all parts of the Empire, and
a representative and influential attendance is
anticipated. Communications from readers who
may desire facilities for attending the Confer-
ence or may wish to put forward suggestions of
subjects for discussion should be addressed to
Mr. Horace Wyatt, Hon. Secretary, Imperial
Motor Transport Cc;uncil, Royal Automobile

- Club, Pall Mall, S.W.1.

Mr. G. R. Hall Caine, who has been a welcome
visitor in Canada during the, past few months, is
turning out to be a first-class ambassador of
Canada’s Natural Resources since his return to Eng-
land. It would not be surprising if the testimony of
Mr. Hall Caine and others resulted in an in-
flux of British capital that will be an imi)orta.nt
feature of the next few years in the development
of the Canadian pulp and paper industry. Can-
ada has for some time been an attractive field

for American money, especially in this industry,

and Great Britain is now having an experience
which will doubtless have the effect of diverting
capital to Investment in Canada which a few
vears ago, would have found employment In
Scandinavia.

BUSINESS
INSURANCE

on the lives of the men who run the
business is just as important as fire
'insurance on the property. Fire is a
possibility but death a certainty.

The ready cash for a Canada Life
Business Insurance Policy at sueh a
time will readjust matters and carry on
the business as nothing else can do.
Ask for particulars.

CANADA LIFE
ASSURANCE COMPANY
Home Office Toronto

Application has been made by the Pulp and
Paper Company at Fort Francis and International
Falls for a lease of valuable timber limits along
the English river just north of Kenora, accord-
ing to the mayor. They propose erecting a pulp
mill and a paper mill at Kenora, the mayor also
states.

N

Dominion Textile
Company,

Limited

Manufacturers of

COTTON FABRICS

MONTREAL
TORONTO- WINNIPEG W

Howard S. Ross,K .C. Eugene R. Angers

ROSS & ANGERS
BARRISTERS and SOLICITORS
Coristine Building, 20 St. Nicholas St., Montreal

founded in 18086.

THE LAW UNION AND ROCK
INSURANCE CO., LIMITED

OF' LONDON.
ASSETS EXCEED $50,000,000.
OVER $10,000,000 INVESTED IN CANADA.
FIRE &' ACCIDENT RISKS ACCEPTED.

Canadian Head Office:
277 Beaver Hall Hill MONTREAL.

Agents wanted in unrepresented towns in
Canada.
COLIN E. SWORD, Canadian Manager.
W. D. AIKEN, Supt. Accident Department.

UNION ASSURANCE
SOCIETY LIMITED

OF LONDON, ENGLAND

[FIRE INSURANCE, A.D. 1714.
Canada Branch, Montreal:
T. L. MORRISEY, Resident Manager.
North-West Branch, Winnipeg:
THOS. BRUCE, Branch Manager.
AGENCIES THROUGHOUT THE
DOMINION.

Bell Telephone Main 2181-2182

The Strathcona Fire
Insurance Co.

Head Office: 90 St. James St., Montreal

NON TARIFF

Correspondence invited from Brokers and
others able to introduce good fire business

A. A. MONDOU, J. MARCHAND,

Pres. and Gen’l Mgr. Secretary
e —— ———
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The Pulp ahd Paper lndustry. “

No Halt in Paper Production

While many Canadian industries are laying off employees this
is not being done by any branch of the paper trade —
Printing trade is somewhat quiet

While a number of Canadian industries are
beginning to feel the effect of quieter times
and while automobile-buying is slackening and
manufacturers of various lines of goods are lay-
ing off hands by the hundreds, the prosperity
of the pulp and paper trade continues with no
sign of abatement. Several of Toronto’s big fac-
tories and others throughout the province have
been decreasing their production of late by re-
ducing their working staffs by hundreds, but
whether this action is the result of business
necessity or a settled policy on the part of
manufacturers to bring down the present high
cost of production and increase output later on
when it is hoped labor may be had more cheap-
ly, is a point that is being freely discussed.
The pulp and paper trade, however, is not sim-
ilarly affected and efforts are being directed to-
wards getting all the help possible. Business
demands it and promises to demand it for many
months to come. Aside from a slightly quiet
period in the printing trade and a consequent
lessening of enquiries for stock among the job-
bers there has been no slackening in the paper
trade. The mills are just as busy as ever, and
a visit to the paper warehouses in Toronto re-
veals low stocks and quick turn-over of goods
as they arrive from the mills.

Jobbers in a Quandry.

Jobbers and manufacturiné stationers, while
manifesting great faith in the continued pro-
sperity of the trade, are being called upon to do
some close figuring as to buying policy and
admit that there is some uncertainty as to the
wisdom of buying heavily at the present time.
For instance, one big manufacturing stationer
who used to pay about 8 cents a yard for
binder’s cloth for the book bindery and is now
paying 45 cents a yard, some few months ago
placed an order in England aggregating $7,-
000. This order carried with it the privilege ol
cancellation just about now, and the manufac:
turer this week was called upon to decide wheth
er or not to cancel it and run chances of get.

ting easier prices later on, or to take it whilv

he had the opportunity and ensure his supply

His decision was to take the goods at the price,

rather than be caught short, as has been the

case in some similar instances in the past.
Freer Shipments.

Shipments of various lines of paper from the
mills are reported as slightly freer, although
jobbers report that in no one line can adequate
supplies be secured. Omne Toronto house receiv-
ed a car load of box board this week, but it
didn’t come direct from the mill. The jobbers
and manufacturing stationers are continually on
the look-out for supplies, and in this particular
instance under notice the car load of box paper
was bought from a man who was not going to
use it right away and was willing -to let it go
at a price considerably in advance of the one
which he paid for the goods and which netted
him a nice profit on the transaction. The house
had to have the goods at once, and as they
could mot be had from the mill, the deal was
made in the open market with results satisfac-
tory to both parties.

Now is the Buying Time.

In a few quarters among the jobbers there
has been a disposition to ease off a bit in their
buying but the consensus of opinion in the
trade is that the market and the outlook for
the future does not justify timidity in stock-
ing. This view is based on the argument that
so long as the present shortage of paper exists
—and there is no indication of a diminution in
the demand—there can be no reduction in the
price lists particularly in view of the high costs
of raw material and paper ingredients gener-
ally. It is pointed out that the advance in the
United States freight rates is likely to add still

further to the cost of laying down paper to the.

buyer and it is freely predicted that prices will
go higher still before the downward trend sets
in.
August Prices Unchanged.
Paper dealers have been advised that there

Interlake Tissue

Mills, Co., Ltd.

Manufacturers of a full line of White
and Colored M. G. Tissues, Brown and
Colored Light Weight M. G., Kraft,
White and Colored Sulphite Wrap, all
grades of fruit Wraps, Dry Proof
Paper. A full line of Toilet Paper,
Paper Towels, Paper Napkins, Deco-
rative Crepe Rolls, Lunch and Out-
ing Sets. 3

—_—

Head Office:
54-56 University Ave., Telephone Bldg.
TORONTO Mills at Merritton

Like The Hall Mark On Silver
Is The Watermark On Paper

THIS WATERMARK

Guarantees Quality

Look for it in all our Stationery

Howard. Smith Paper
Mills, Limited

Montreal

is little likelihood that the prices set at the
beginning of this month will be interfered with
before September 1st at least, although prac-
tically everything is being sold at prices pre-
vailing at date of shipment. Book papers con-
tinue to be exceedingly scarce and no house is
able to get adequate supplies, and in this and
other lines of paper, the goods that are wanted
this fall will have to be ordered now.
Box Board Increases.

Ten per cent increases on July and August
prices goes into effect September 1st on all lines
of board, the new prices being as follows: Man-
ila lined chip board $150; manila lined news,
double, $183; No. 3 pulp chip, straw and straw
chip $133; No. 3 pulp board, lined two sides,
$150; News board, $146; grey folding, $192; pulp
folding, $172; filled wood board, $154; white
vat-lined chip board, $146.

General Market Notes.

Flat news is selling in the open market at
17 cents, but some has been sold for a few
cents lower. Roll news is quoted in spot lots at
14 cents and both are very hard to get.

The cheaper grades of bond papers are a
scarce article on the market and for the most
part stocks of both bonds and ledgers in the
hands of the jobbers are very low.

Shipments of import stuff have not improved
any during the week and wholesalers in Toronto
could use considerably more high grade cover
stock, bristols and printer’s blanks, than they
are able to get across the line.

Conditions in the wrapping paper and paper
bag trade remain unchanged. Jobbers report an
increasing demand for:their goods and continued
difficulty in securing Sstock.

No. 1 coated book, under the recent two cents
a pound increase, is selling at 19 cents and No.
2 at 18 cents a pound, f.o.b. mill and makers are
experiencing great difficulty in getting enough
paper to run through the coating machines. All
grades of tinted stock are up in proportion.

Roofing Stock.

Roofing rag stock is quoted at $50 per ton for
No. 2 and $46 a ton for No. 38 and 4. No. 1
stock is practically off the market. Roofing pa-
per is quoted at $45 to $48 per ton f.o.b. To-
ronto.

Rag and Paper Stock.

The market for mixed papers, newspapers and
print manilas is strong, with a good demand
from consuming mills. Books and magazines are
slightly weaker as the mills have a good stock
on hand. White shavings, both hard and soft,
are in demand and there are numerous orders
that cannot be filled. White blanks continue to
advance in price under an urgent demand from
mills. Cotton rags are slightly easier although
there have been no further reductions in prices.

A SESSION OF THE COURT OF KING'S
BENCH (Crown Side), holding criminal jurisdic-
tion in and for the DISTRICT OF MONTREAL,
will be held in the COURT HOUSE, in the CITY
OF MONTREAL, on FRIDAY, the TENTH DAY
OF SEPTEMBER NEXT, at TEN o'clock in the

‘forenoon.

In consequence I give PUBLIC NOTICE to all
who intend to proceed against any prisoners now
in the Common Gaol of the said District, and
others, that they must be present then and there;
and I also give notices to all Justices of the
Peace, Coroners and Peace Officers, in and for
the said District, that th%y must be present then
and there, with their Records, Rolls, Indictments
and other Documents, in order to do those things
which belong to them in their respective capacities.

L. J. LEMIEUX,
Sheriff.

Sheriff’s Office,

Montreal, 20th August, 1920.
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Labor Holds up British Housing Plans

Attempts to solve Great Britain’s housing prob-
lem have already brought forward upwards of
10,000 schemes involving an annual capital ex-
penditure of $600,000,000, according to a report by
a representative of the Foreign Trade Bureau of
the Guaranty Trust Company of New York. After
giving details as to various plans and the number
of houses to be built in each of more than thirty
citis visited the report says:

“The program of the Ministry of Health-—com-
plete rehousing in three years—is about one year
hehind, and is costing more than double the orig-
inal estimates.

“The Ministry of Health works in conjunction
with the Office of Works. Where a local authority
defaults, the business is then entrusted to the
Office of Works.

“What is keeping back housing at the present
time is the fact that there are not enough skilled
men to do even a quarter of the work wanted.
The Trades Unions will not allow the number
to be increased from the outside. The Govern-
ment is using a sort of indirect compulsion by
prohibiting ~‘luxuu'y and unessential building,’ so
that if a man will not build cottages he is not al-
lowed to build anything else.
suggestions for speeding up the work, including a
guarantee to the Trades Unions of employment

There are various

THINGS IN GENERAL.

Rumors are current that India is experiencing
financial difficulties owing to the recent check
on export trade. The movement of rupee ex-
change during and since the war has been so
heavily against the Allied countries, it was pointed
out, as seriously to curtail their buying in Indian
markets, while the recent difficulties in Japan
are understood to'ha.ve halted Japan’'s imports
from India. Rupee exchange was reported to be
evincing a weaker trend, due to the change in
the export position.

Possibly bearing some relation to developments
in India, the price of silver in London broke 2 1-8d
to 54 3-8 d per fine ounce. This was attributed
by bullion dealers to a continued influx of coin
from the Continent to be melted into bullion,
while a further factor was the selling of silver
by the Indian bazaars, which was reported in
private cable advices received locally. Whether

H. J. Gross,
Vice-Pres. & Treas.
C. D. Harrington, B.Sc.

Vice-Pres. & Manager

ANGLIN-NORCROSS

LIMITED
CONTRACTING ENGINEERS & BUILDERS

PRS-

RECENT CONTRACTS:
Offices & er H u
Large Industrial Buildin

J. P. Anguin, B.Sc.
President

Hali ax Shipyards, Halifax
Crane Company, Montreal

Ames, Holden, McCready Limited, Montreal Factory
Ames Holden Tire Company, Kitchener — \  Factory.
Childrens Memorial Hospital, Montreal Hospital

Steel Company of Canada, Montreal  Nut & Bolt Works
Canadian Cottons Ltd., Cornwall  Weave Shed & W’house.
Canadian Cottons Limited, Militown, N.B.  Weave Shed.
Canadian Cottons Limited, Marysville, N.3, Dam.
Canada Amusement Company, Montreal Loit Building.
Merchants Bank, Toronto Bank Building.

Belding, Paul Corticelli Co., St. Johns, Que. Factories.
Belding, Paul Corticelli Co., Montreal Factory
Dougall Varnish Company, Montreal Factory
Qanadian Hart Accumulator Co., St. Johns, Que.  Factory

Xtension

Rendering Building
Jewellery Store

Montreal Abattoirs Ltd., Monlre.al
Henry Birks & Sons Limited, Halifax
TORONTO

MONTREAL HALIFAX

for a term of years to men employed on housing
work, to ensure them against loss of time in bad
weather by a minimum wage ‘wet or dry. In
return the Trades Unions will be asked to con-
sent to dilution and the employment of unskilled
and semi-skilled labor, to give up their apprentice-
ship rules, and abandon all opposition to the em-
ployment of ex-service men, trained or untrained.
There are ‘luxury building’ tribunals to hear ap-
peals against decisions prohibiting buildings re-
garded as non-essential.

“There are housing bond campaigns all over the
country. In London, subscriptions to the 6 per
cent. bonds are coming in at the rate of about
100,000 a day. While the local governments are
issuing 6 per cent. bonds, the British Government
charges 7 per cent. Borrowing in the ordinary
way for housing schemes not financed by. bonds
is usually 7 per cent.

“On the 21st of July the total number of hous-
ing schemes in England and Wales numbered 10,-
673, covering In all land for 800,000 houses. Of
these, 7,120 have been approved with an area for
550,000 houses. In Scotland 103,000 houses have
been authorized, the bids averaging about £1,000
This is roughly about £100—150 more
than it costs per house in England.”

per house.

this selling may be regarded as significant did
not appear, as the bazaars take a position in the
exchange market from time to time and buy or sell
silver accordingly. The same condition of affairs
is said to apply to the Chinese.

The Tariff Commission will open its sittings at
Winnipeg on Wednesday, September 15. The corﬁ-
mission will consist of Sir Henry Drayton, Minister
of Finance (chairman); Hon. J. A. Calder, Presi-
lent of the Privy Council;
Minister of Labor.

Senator Robertson,

The mining situation throughout ‘the West is
very encouraging at the present time, Charles
Camsell, Deputy-Minister of Mines, Ottawa, states,
and many eyes are turned towards the copper
mines of Flin Flon district, which, he says, give
promise of a rich development.

St. Maurice Paper
Company Limited

Head Office
522-524 Board of Trade Building
Montreal

MANUFACTURERS OF
NEWS PRINT, SULPHITE,

KKAFT, GROUNDWOOD

also Sawn & Dressed Lumber

Paper Mills, Cape Madeleine, Que.
Lumber Mills, Charlemagne, Montcalm,
St. Gabriel de Brandon,

Three Rivers.

The
Spanish River Pulp
and Paper Mills,

Limited
Sault Ste. Marie - -

Daily Capacity.
500 Tons Newspaper
400 Tons Groundwood
220 Tons Sulphite
35 Tons Board

Ontario

MirLs AT—
Sault Ste. Marie, Ontario.
Espanola, Ontario.
Sturgeon Falls, Ontario.

Cable Address
Price

Batiscan Montmagny

Matane

Kenogami

Salmon Lake

PAPER AND PULP MILLS:
Jonquiere

Codes Used
A B C and Liebers

Price Brothers & Company,
LIMITED

MANUFACTURERS OF

Spruce Lumber, Lath, Cedar Shingles, Ties,

Pulpwood, Sulphite and Groundwood
- Pulp, Newspaper, Cardboard, &c.

QUEBEC

L o sk s ok

SAW MILLS:
Cape St. Ignace

Rimouski
Saguenay District

Rimouski

ghamammans
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PROFESSIONAL,

THE SOCIETY FOR THE ADVANCEMENT OF

INSTRUCTION IN THE LANGUAGES. — In-
struction in the Languages and Mathematics.
No. 91 Mance Street, or telephone East 7302 and
ask for Mr. E. KAY.

BAILEY SILVER MINES

Write for special letter
BOUGHT - SOLD - QUOTED

NORTHERN SECURITIES,
LIMITED
Bond & Share Brokers
134 King St. East
TORONTO

E. C. McINTYRE & CO.

Specialists in Canadian
Mining Shares

Approved shares carried on mar-
gin. Our booklet “FORESIGHT”’
posted free on request.

Standard Bank Bldg., Toronto

Back of our brokerage service

MINING SHARES

is the accumulated experience of more
than ten years of practical mining
work in Northern Ontario.

Write us for details concerning any
cgmpany in which you may be interest-
ed.

HOMER L. GIBSON & CO.,
703-4-5 Bank of Hamilton Bldg., TORONTO

CONSULT US -
ABOUT
MINING INVESTMENTS

Our knowledge of the gold and silver mining
stocks is first-hand and authoritive. THE
MINING DIGEST, published bi-monthly, will
keep you in touch with the latest develop-
ments in these fields.

Mail the coupon n%d receive a copy regularly;
also maps of the Porcupine and Shining Tree
Gold areas.

F. C. SUTHERLAND & CO.

STOCK BROKERS
MEMBERS STANDARD STOCK EXCHANGE

12 King St. E., 211 McGill St
TORONTO MONTREAL

L L OUPON e =

Please send me THE MINING DIGEST regu-
larly; also Maps of Shining Tree Gold Areas.

J. C. 2-10-21

Fredericton, N.B.—Neéarly one thousand stud-
ents wroie at the annual departmental examin-
ations at fifteen different stations throughout the
province. They are taking normal school entrance,
university matriculation, high school leaving, and

superior teaching license.

“ Canada’s Mining Industry

Mining Progressing Well

Increased activity in the Elk Lake district — Radium discoveries
"made — The Nipissing is a heavy shipper

FROM OUR

Another shipment of ore from the Castle pro-

perty of the Tretheway-Cobalt Company is being:

assembled at Gowganda. It is stated that about

six tons of high grade ore have been bagged and

that arrangements have been made to resume
work on the iSlver Bullion property at Lerpy
Lake. This property includes the old Dodds group

of claims on which some rich ore is showing at
surface.

Numbered among the properties again starting
work in the Elk Lake mining division the
Silver Triangle Mines in Auld Township: the Cane
Triangle, which was formerly the Kenabeck Con-
Station.

are

ragon-Hitchcock property near Wabun
These operations indicate a general increase in
mining activity in the Ilk TLake district. The

Triangle, which was formerly the Kenaback Con-

solidated, has succeeded in having 400,000 shares

of treasury stock underwritten and plans for
considerable additional work are under consider-
On the Cane Silver Mines work was started
early this month. It is stated that the original
owners at Elk Lake, have sold their interests out-
right. and that part of the plan of operation of
the present owners is to_enlist the financial as-

In this

ation.

sistance of one of the Cobalt companies.
connection it is stated that La Rose Consolidated
has been approached.

The Mining Corporation of Canada was com-
mitted for trial this week at Cobalt police court
on two charges 'Ini(l against it in eonnection with
the blasting work on the Buffalo open cut, al-
though it was argued that the operations were
necessary and inevitakle in a mining camp. The
C'rown Attorney, however, urged that life must be
protected and there was danger at the present
time through the falling of rock from the work.
An application for a non-suit was refused.

Interest in the discovery of radium was given
a further impetus this week by the announcement
that additional rich assays had been obtained from
properties in Butt township. Recent development
'“'ul‘k on- claims' owned by Messrs.
and McQuire, adjoining the Elliot property, are
said to have Yielded very encouraging results.
Several strong have
these have been found to be wide and of the peg-

dyes been stripped an!

matite variety, with feldspar the predominating
mineral. Pitchblende is found in these, feldspar

jeads, which largely make up the dykes. The feld-
oxide, independent of

spar also carries uranium
the pitchblende, an analysis. of which gave the
radium content of 111.19 milligrams per ton. Ac-

cording to the owners, one dyke on the northern
claim, appears to be the same as the one which
has shown such rich values on the Elliot pro-
perty, although more stripping will be necessary
to prove this.

During - the
balt companies shipped an aggregate of six cars

week ended August 6th three Co-

containing approximately 514,123 pounds of ore.
The Nipissing, with. four cars, was the heaviest
shipper.

A substantial silver find has heen made on the
claims of William Garvey near Smoothwater in
the township of Do=:ovan, according to a report
from Elk Lake. Thne pi‘operty was staked years
ago and was formerly reported as belonging to

Mrs. Flower, of Gowganda.

Young, Fisher’

TORONTO CORRESPONDENT.

Garvey re-staked it
after it was abandoned by the former owner, who
had two different parties do assessment work on
it, and both declared that it was valueless. Most
of the ground in the vicinity of the find is held.
having been staked some years ago and working
permits refused on account of there being pine
timber in the vicinity, so the claims are still in
good standing.

The Keeley now the old
Trethewey mill which they purchased and the in-
dications are that when it is running a good profit
will be secured from the milling of low-grade ore.
It is intended to handle eighty tons daily and
while the mill is being erected excellent progress
is being made underground. There are three good
properties in South Lorrain which have from
time to time produced the Keeley, Pittsburg-Lor-
rain and the Wettlaufer. These latter two mines
have developed the possibilities of the area from 4
The Wettlaufer paid $637,-

mine is installing

good milling rock.
435 in dividends.

There are also
have been made in the newly opened up Gillies
Limit, and in the meantime the older part of the
district is said to be going ahead fast. The Penley -
Cobalt Exploration will develop several claims in
the limit.

Officials advices from the Rominico Mines Co.
Inc., of Rochester, N.Y. regarding the Big Four
Mines of Gowganda indicate that the company
intends to go ahead and ins;tal modery equipment.
TLast spring the company launched a scheme to
develop their 155 acres of mining lands in the
Gowganda field. More than one years supply of
wood having been cut, the company commenced
the installation of a steam-driven mining plant
which was subsequently destyoyed by fire. The
fire appears to have made the property safe from
the recurrence of such a contingency and this has
led the company to decide to install more mod=rn
equipment. This will include an oil-driven mining

reports that some good finds

plant which is to be purchased at once. The
directors who recently visited the property ex-
press themselves pleased with the outlook. The

main. vein is estimated to contain a large amount
of cobalt, this running as high as about twenty
per cent. -

The Kerr Lake production for June was just
one half of the output of a year ago, and one
quarter of the output for June 1918. The repo
shows 52,831 ounces, which is some six thousand
better than the May report. The Dominion re-
duction mill is soon to start treating a large ton-
nage of low-grade ore for the Kerr Lake.

The Cravath Gold Mines is well satisfied with
the assay of the core of the first diamond drill
hole which shows encguraging values at depth,
although the surface values are low. A second
hole is already being drilled and it will tap an-
other vein. The mine is located in Thomas town-
ship about six miles from the other mines of the
camp.

That a fine bodw of ore has been 1-ecentl)" dis-
covered on the 400-foot level was an announce-
ment made by President Frank L. Culver, at the
annual meeting of the Kirkland Lake Gold Min-
ing Company, Limited, held in Toronto on Tues-

Continued on page 17.
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Recommend New Fishing Regulation

Important recommendations are made in the
report of the Canadian-American Fisheries Con-
ference, . appointed to consider a -settlement of
outstanding fishery questions between Canada
and the United States. The questions submit-
ted and considered by the ‘conferenge were:
Privileges to the fishing vessels of either coun-
try in the ports of the other; rehabilitation and
protection of .the sockeye salmon of the Fraser
River system; protection of the Pacific halibut
fishery: f.shing by United States lobster wells-
macks off Canadian coasts; “protection of the
fisheries of Lake Champlain; requirements “im-
posed on Canadian fishing passing
through territorial waters of Alaska; protection
of the sturgeon fisheries; protection of whales.

vessels

Privileges of Fishermen.

On the first question, the report -traces the
history of the controversy back over 100 years.
It expresses the belief that the question can
never be permanently removed from the field
of discord unless the markets of both ecoun-
tries are available to the fishermen of both on
the same terms.
that the Canadian duty on fish and the fresh
frozen fish; not including shell fish, be remov-
ed, and, with a view to assuring stability in
the industry, that of the two countries enter
into an agreement by which such fish will be
admitted Customs duty free from either coun-
try into the other, and that such arrangement
remain in force for 15 years, and thereafter un-
til two vears after the date when either party
thereto shtll give notice to the other of its
wish to terminate.

They recommend that article one of the treaty
of 20th October, 1818, be amended so as to make
available, in either country, to the fishing ves-
sels of the other, the privilege covered by the
instructions of the United States Secretary
of Commerce to Collector of Customs of that
country, dated February 21, 1918, and by the
Canadian Order-in-Council dated March 8, 1918,
in substance as follows: A

1—That the fishing vessels of either coun-
try may enter, from the high seas, any port of
the other, and clear from such port-back to
the high seas and the fishing grounds.

2-—That the fishing vessels of either country
may dispose of their catches ,and purchase bait,

The commissioners recommend

ice, coal, nets, lines, oil, provisions, and all

other supplies and outfits in the ports of either
country. ,

3-——That the repairing of fishing implements
in the ports of either country be allowed to the
vessels of the other country.

4—That the fishing vessels of either country
may dress, salt, and otherwise prepawe their
catches on® board such vessels within the ter-
ritorial waters of the other country.

5—That the fishing vessels of either country
may ship their crews and tranship their catch-
es in the ports of the other country.

6—That the fishermen of either country may
sell their catches in the ports of the other
country, subject to the local tariff, if any. '

Fraser River Sockeye Salmon.

With regard to the rehabilitation and protec-
tion of the sockeye salmon of the Fraser River,
the commissioners express the opinion that a
treaty or convention for the proper regulation of
the fisheries should be entered into by Canada
and the United States. Commissioners should
be éppointed under this treaty to study the situ-
ation, inspect the hatchery operations, and also

the sides of the river to ascertain where slides

which might bar the ascent of the fish.might
occur. They append a draft of a proposed treaty
for the restoration and protection of the fish-
ery, the adoption of which, subject to such
modifications as responsible officers of the two
Governments may consider necessary, is urgent-
ly recommended.
Pacific Coast Halibut.

With regard to the halibut fishing industry on
the Pacific Coast, the commissioners recommend
a close season for both the United States and
Canada from the 16th of November to the 15th
of February during a period of ten years. They
suggest that the commissioners appointed to in-
vestigate the Fraser River fisheries be charged
with supervision of the halibut close seasons.
The difficulty regarding lobster fishing off the
Canadian coasts by United States® fishermen was
adjusted previous to the issuance of the report
of the 'commissioners. This was also the case
with that arising over requirements imposed
on Canadian fishing vessels passing through ter-
ritorial waters of Alaska. Recommendations
for the protection of the sturgeon fisheries and
a suggestion of an international conference to
consider action designed to save the
from extinction, are made.

whale

Meat Supplies Shrinking

There are about 3%lks. of meat for every per-
son in the Dominion now ready in cold storage
throughout Canada. That is less than ten day’s
normal consumption. Returns as compiled by the
Bureau of Statistics, Ottawa. for July, were:—

1bs.
52,463,200

21,084,358

Meat ready for market .. 31,378,842

The average consumption is 137 1bs. a year for
each person. A year’s requirements, therefore,
total 1,233,000,000 1bs. .The quantity of meat in
storage all told is equal to 15% day's supply for
the Dominion and the quantity actually ready
is equal to 9% day's supply.

It is false to assume that there has been an in-
crease because by comparison with June returns
only an increase has been shown in pork, mutton
and lamb. The decrease in the quantity of beef
more than out-weighs that increase. 1In fact, the
net drop in all meat supplies is 5.18 per cent. com-

All meats .. .. :
Less meat in cure .. ..

pared with a month ago and the net increase com-
pared with a year ago is less than one-sixth of
one per cent.

There are now in store in all the warehouses
in Canada exactly one-half the supplies of meats
there were in January, 1919. The grop since
January last even is one-third. The following
table will demonstrate:—

(000's omitted.)

Jan. Jan. July 1

1919 1920 <1920

D 50) ol SR IS T (VOB £ ) ES i 1 4 22,132 41,973
Beal. ;. L L ane e 0T, )8 50,263 9,408
Mutton and Lamb .. .. 8,964 7,160 1,081

104,423 79,555 52,462
The changes from June last and July, 1919, can
be easily grasped from the following percentages: —

Since Since
June 1920 July 1919
Per cent Per cent

Pork, inerease . i+ .. <« .o 22,42 5.83

COMMERCE A
Mutton and-Lamb ... .. .. 2150 32.32

43.92 3;;3

Beef, decrease .. .. .. .. .. 49.00 38.00

Net decreage .o, 5+ s ’318 6

MINES PROGRESSING WELL.
Clontinued from page 16

day of this week. The development has not pro-
ceeded sufficiently as yet to indicate the extent
of the ore bhody, but it is believed to carry values
ranging from. $200 to $300 a ton. In the President’s
survey of the operations it was pointed out that
the principal devlopment consisted in the sink-
ing of the main shaft to the 900-ft. level. In this
respect Kirkland Lake is the pioneer in the way
of depth operation in-the Kirkland Lake Camp.
The results obtained are most encouraging as
the porphry formation is found to exist at the
900-foot depth.” Mr. Culver made it clear that the
company had neyer carried on what is described
as selective mining and stated that such a policy
would always be avoided. It was also stated that
the proposed amalgamation between Kirkland Lake,
the Orr and Teck-Hughes Mines would receive
consideration at the hands of Kirkland Lake only
on the basis of actual values. All of the old board
of directors were re-elected.

/

CANADIAN NATIONAL RAILWAYS.
Montreal-Quebec Night Train via Quebec Bridge.
Canadian National Railways night train to Que-
bec, via Quebec Bridge, leaves Montreal (Bona-
venture Station) 11.15 P.M. daily, arrives Quebec

(Palais Station) 6.15 A.M. (Eastern Standard
Time).
Returning night train leaves Quebec (Palais

Station) 10.55 P.M., daily, arrives Montreal (Bon-
aventure Station) 6.30 A.M. (Eastern Standard
Time). Sleeping cars parked for occupancy un-
til 8.30 A.M. (Daylight Saving Time).

Electric lighted standard sleeper cars also first
and second class coaches are operated in both
directions.

Tickets, reservations and further details may
be obtained from Ticket Agents, Clanadian Nation-
al-Grand Trunk Railways.

X PUBLISHI!.;].I:’.)l EAN NUALLY. X

LONDON DIRECTORY

with Provincial & Foreign Sections,
enables - traders to communicate direct with .

MANUFACTURERS & DEALERS

in London and in the Provincial Towns and In-
dustrial Centres of the United Kingdom and the
Continent of Europe. The names, addresses and
other details are classified under more than 2,000
trade headings, including =

EXPORT MERCHAMTS
with detailed particulars of the Goods shipped
and the Colonial and Foreign Markets supplied;
STEAMSHIP LINES

arranged under the Ports to which they sail, and
indicating the approximate Sailings.

/

One-inch BUSINESS CARDS of Firms desiring
to extend their connections, or Trade Cards of

DEALERS SEEKING AGENCIES

can be printed at a cost of 8 dollars for each t;-ade
heading under which they are inserted. Larger
advertisements from 10 to 80 dollars.

A copy of the directory will be sent by parcel
post for 10 dollars, nett cash with order.

' THE LONDON DIRECTORY €O., LTD.
25, Abchurch Lane, London, E.C. 4,
England.

X BUSINESS ESTABLISHED 106 YEARS. X
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CUNARD

ANCHOR
ANCHOR-DONALDSON

REGULAR SERVICES

MONTREAL—GLASGOW
Bept 11y 1] L Ot Il Nowi2® . L o cued Cassandra
Dept, 207 || UOCHIBOR s o, siska:siarnraiars 95 ¥ . 3ot Saturnia
N.Y.—~GLASGOW (Via Moville)
Sepl= 11 . [-rOst, » S IO GRS O e Columbia
NEW YOBI—LIVERPOOI-
Sept. L1 |- 'Oet; 8 | "No 2 aiwre o X80 ANE, VICL
Bop il 7. Jrente S Ao has ol Bl ora e RS Vauban
iz o A RN SR I G S S Pl R e 8 Caronia
Bepty 20| -Oet,” 28 |5 NO¥. - 207, & ieaios .Carmania
N Y —PLY. CHER. & I-ONDOII’.
Qelit26 |['viEge; L& L Tahl & oL Lad By Caronia
N.Y.—~CHERBOURG, SOUTHAMPTOI‘I'
Aug. 28 | Sept.21 | Oect. 12 . . .......Aquitania
Sept. 2 Sept. 80 | Oet. 28 , . ...ivs Mauretania
Sept. 9 Oet, T 301 e 1B e Imperator
N.Y.—-NAPLES, DUBROVNIX AND TRIESTE
R et oo T aitofe, & o asie & B & AR o s e Pannonia

*Via Queenstown.
N.Y., PATRAS DUBROVNIK & TRIESTE
Bept il ...
or rates of passage, freight and further
particulars apply to local agents or

THE ROBERT REFORD CO., LTD.
GENERAL AGENTS
20 HOSPITAL STREET
23-25 ST. SACRAMENT STREET
MONTREAL,P. Q.

BLACK DIAMOND

FILE WORKS

Established 1863. Incorporated 1897.
Highest Awards at Twelve International
Kxpositions, Special Prize, Gold Medal,
Atlanta, 1895.

G & H. Barnett Co.

PHILADELPHIA, Pa.

Owned and Operated by
NICHOLSON FILE COMPANY.

pOMINION

PANY

Lmifed

COALCQ

uommun mmm%

STEAM <7
SPRIHGHILL GAS CDALS
l, GENERAL SALES OFFICE

Greek Emigration Law Modified

Among the most successful immigrants Canada
has received in the past undoubtedly the Greeks
would be although it is true that the
Greek has too often made money
back to his land to spend it.

1920, a new Greek emigration law was

included,
in Canada and
then gone native
On June 11,
proclaimed  in which certain provisions were made
detrimental to British shipping, but on the repre-
sentations of the British Foreign Office these pro-
visions have been modified. Some little time ago
a large amount of Canadian wheat was shipped to
Greece and there likelihood of there being
considerable trade between Canadian ports and
Piraeus in the future. Should Canadian vessels
desire to carry emigrants to Canada they will fina
the unfavorable clauses of the former act amended

is a

as follows:—
Emigration Agents and Their Representatives.

Section 12 states that a person can only
tickets and contract to transport emigrants if he
has a permit as an emigrant agent.

Such permit, subject to a tax of 1,000 drachmae,
is issued by the Ministry of the Interior at the
instance of a committee, consisting of the Direc-
tor of the Piratus Emigration Bureau, the re-
spective Captain of the Port and the Chief of
Police, to Greek subjects officially appointed agents
after

issue

of a Greek or foreign steamship company,
certification that the applicant

the purpose and after scru-

company owns
steamers suitable for
tiny of the moral character of the agent.

The permit is issued for one year, and is renewed
so long as the agent does not lose the qualifica-
tion, under which he obtained it. The renewal of
the permit is also subject to the same tax.

Section 13 states that the above permit may be
granted to foreign companies or owners, so long
as the legislation of their State grants the same
rights to Greek companies and owners.

These companies may also be fepresented by
agents of the same nationality, who are eligible
under the remaining conditions of this Law to
agent of emigration, so
State gives the

In such cases

receive a permit as an
long as the legislation of their
same rights to Greek companies.

Bank of Montreal

NOTICE is hereby given that a DIVIDEND of
THREE per cent. upon the paid-up Capital Stock
of this Institution has been declared for the cur-
rent quarter, payable on and after WEDNESDAY,
the FIRST DAY of SEPTEMBER next, to share-
holders of record of 31st July, 1920.

the steamship companies must appoint an agent
the agency distriet, to
the com-

permanently residing in

whom all communications concerning
pany will be made by the emigration service. An
exception is also made so that permits may be
granted to alien representatives of steamship com-
panies of any foreign State, or of a foreign State
other than that of which the agent
provided such agent has been carrying on this busi-
ness for at least three years before this Law was
passed, so long as according to the legislation of
the State of which the agent is a subject the
same rights are recognized to Greek citizens.

In all cases, foreign companies and their agents
are subject to all the regulations of this and all

is subject,

Greek laws.

Winipeg, Man..—Mining development in various
parts of Canada will be backed by large sums
of British capital as a result of an extensive sur-
vey of mines and mining fields just completed by
Col. S. R. Heakes of London, England. Col.
Heakes, who is a mining engineer of wide experi-
ence, has a very favorable report to make as a

result of his investigations which will have a
weighty influence in the trend of Old Country
capital.

The Bank of Nova Scotia-
DIVIDEND NO. 203.

Notice is hereby given that a Dividend at the
rate of four per cent. on the paid-up Capital
Stock of this Bank has been declared for the
quarter ending September 30th next and that the

same will be payable on and after Friday, the
first day of October next,- at any of the offices
of the Bank, in Canada.

The Stock Transfer Book will be closed from
the 16th to the 30th proximo, inclusive.
By order of the Board,
H. A. RICHARDSON,
General Manager.

Halifax, N.S. 13th August, 1920.

Hollinger Consolidated Gold Mines, Limited.
DIVIDEND NO. 75.
NO PERSONAL LIABILITY.

A dividend of 1 per cent. upon the paid up
capital stock of the Company has been declared
payable on the 8th of September, 1920, on which
date cheques will be mailed to shareholders of
record at the close of husiness on the 25th of
August, 1920.

112 ST.JAMES ST. MONTREAL By order of the Board,
FREDERICK WILLIAMS-TAYLOR, Dated the 17th day of August, 1920.
General Manager. D. A. DUNLAP,
” Montreal, 20th July, 1920. Treasurer.
T

VICTORY BONDS -

F. B. McCURDY & CO.

Members Montreal Stock Exchange :

INVESTMENT - SECURITIES
WAR LOANS

U R
136 St. James Street -

SHERBROOKE, P.Q.

ST. JOHN, N.B. SYDNEY, N.S.

HALIFAX, N.S.
ST. JOHN’S NFLD.

Montreal

The Hartt & Adair Coal Co.

DELAWARE & HUDSON COMPANY'S
LACKAWANNA COAL

TELEPHONE MAIN 5645

95 Notre Dame Street West -

DEALERS IN THE

MONTREAL

]
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CHATEAU FRONTENAC, QUEBEC.

Canadian Pacific Railway
Hotel System

Canadian Pacific Hotels from the Atlantic Ocean to the
Pacific set the standard for hotel accommodation in
Canada. Each hotel is distinctive in appointment and
style; each has the same superb Canadian Pacific service

THE CHATEAU FRONTENAC, Quebec, is a famous hotel
in the most characteristic city of North America.
Standing on Dufferin Terrace, it commands magnificent
views of the River St. Lawrence,

THE ROYAL ALEXANDRA, Winnipeg, so well known and
so popular with travellers that it has been enlarged to
twice its original size.

THE PLACE VIGER, Montreal, is an ideal hotel for those
who prefer quietness and yet wish to be within easy
reach of the business centre.

THE PALLISER, Calgary, a handsome new hotel of
metropolitan standard, from the roof of which the snow-
capped Canadian Pacific Rockies are visible.

THE HOTEL VANCOUVER, a spacious hostelry that
overlooks the Straits of Georgia and contains 650
rooms.

THE EMPRESS, Victoria, a luxurious hotel that appeals
to the artistic sense, in a city of picturesque homes and
0ld Country atmosphere.

The above hotels, and others similarly situated at strategic
points on the main transcontinental line of the Canadian
Pacific Railway at McAdam, N.B. Sicamous, B.C., and
Penticton, B.C., are open all the year round. Six other
hotels, including four in the wonderful Canadian Pacific
Rockies, are open in summer only.

Any C.P.R. Passenger Agent will furnish particulars, or write

F. L. HUTCHINSON,

Manager-In-Chief Hotel Lept.

CANADIAN PACIFIC RAILWAY, MONTREAL

C. E. E. USSHER,

Passenger Traffic Manager

HOTEL VANCOUVER, VANCOUVER.

The Province

of Quebec

Canada’s Largest
Province

Area—over 700,000 square miles, or
18 per cent of all Canada

Rich in Natural Resources, Soil,

Timber, Fisheries, Mines. Wa-

terpower estimated at 6,000,000

h.p. of which 875,000 are devel-
X oped at the present time.

Rich in Fish and Game and the
best of sport for hunter, and
sportsman. :

A Land of Great Waterways, of
mighty Rivers and Lakes, of ex-
tensive Forests.

A Land where Farming and
Dairying is profitably pursued,
with an annual production value
exceeding $200,000,000.

A Province that leads all the
provinces in the Pulpwood and
Asbestos Industries.

A Province that offers excep-
tionally favorable terms to the
settler.

Send for Booklets and Information to

The Department of

Lands and Forests
Quebec City, - Quebec
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Reid Towing & Wrecking

Company Limited

Tugs, Lighters, Divers’ Outfits
Steam Pumps, etc.

SARNIA, ONTARIO
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The Disposal Boards Have

STOCKS

Lying in the United Kingdom and

AVAILABLE FOR EXPORT
of

ENGINEERING STORES

Ferrous and Non ‘ Ferrous Medical Stores
Metals Chemicals and Explosives
Plant and Machiner Motor Vehicles
Steam Engines and Boilers  Agricultural Machinery
Factory Stores Aircraft
Machine Tools Furniture
Railway Material Textiles and Clothing
Contractors Stores Motor Boats etc., etc.
Electrical Instruments and Boots and Leather Equip-
Machinery ment

Buyers should instruct their representatives in the
United Kingdom to Communicate with D. B. 8 Can-
adian Export Department Ministry of Munitions,
Whitehall Place, London, Eng. S. W.

Cable Address ‘“‘DISPEXPORT, MUNORGIZE, LONDON"
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