08,

|| Cold-Alr-Circulation System.

|t Linde British Refrigerator Co., Ld

801 ST. JAMES ST., MONTREAL.

Sole Manufacturers

ek

7yl

OVer ojmvv muacuueae - o

WRITE FOR INFORMATION.

Speclal Machines for DAIRIES, BUTCHERS, Ete.

\ o~ # Sy .enat_e
S

INSURANCE REVIEW?

Vol. 52. No. 6.
NEw SERIES.

% M.S FOLEY,

EDTTOR. AND PROPRIETOR.

Leading Wholesale Houses.

NEINTYRE SON & €0,

MONTREAL.

IMPORTERS of DRY GOODS.

DRESS GOODS,
SILKS,
LINEWNS,
SMALL WARES,

TREFOUSSE KID GLOVES,
ROUILLON KID GLOVES.

13 VICTORIA SQUARE.

9000060000000 000000 4609000000
THE CANADIAN . . .

JOURNAL of €OMMERCE

e o o o

Do you want any Printing
this week? Our Job Depart-
ment has every facility for
turning out work promptly.
Telephone, Main 238.

171 ST. JAMES STREET,
MONTREAL.
06060060 $60GIEOPEPIOIEPISOSS

JAMES CORISTINE & G,

(LTD.)

Manufacturers and Importers of

Hats
Caps

and

Furs

469-475 ST. PAUL ST.,
MONTREAL.

NATURAL MINERAL WATER
is well known to. and highly recommended by, members of the
Medical Profession as a specific for the cure of a large number of
diseases ; such as Female Troubles, Rheumatism, Indigestion, Dys-

pepsia,Kidney Complaint, Salt Rheum,and ailments of evcrﬁ kind
arising from impurities of the blood. etc. Itis deemed to be un-
surpassed in all cases of General Debility. r

The marvelous curative powers of the Abenakis Mineral Spring
Water, named for the Abenakis tribe of Indians, were well known
to these and other Indian tribes, many of whom are said to have
come great distances to procure restored health and strength from
the use of the ** Water of Life,” as they called the waters.

The Mineral Water is used as a beverage and for baths. It is
bottled at the Springs and shipped to all parts of the country.

Write for large Descriptive Booklet, Testimonials and Analysis
of the Abenakis Mineral Water.
RUFUS G. KIMPTON, - Manager.

ABENAKIS SPRINGS HOTEL CO.
ABENAKIS SPRINGS, QUE.

Specia! Agent... F+ LOHMANN,

54 Victoria Square, Montreal.

The following Brands
Manufactured by . .

THE American Tobacco Co.
OF CANADA, Limited,

Are sold by all the Leading Wholesale
. Houses

CUT TOBACCOS,
Old Chum,

Seal of North Carolina,
Old Gold.

CICARETTES
Richmond Straight Cut,
Sweet Caporal,
Athlete, Derby.

MARK FISHER SONS

AND COMPANY,
Merchant Tailors and
. . Woollen Buyers

will find our Stock replete with all the
Latest Novelties selected in the Home
and Foreign Markets.

We have never shown a more extensive
lineof . .

STAPLE WOOLLENS

than we are doing at present.

Our Tallors’ Trimming Dep’t
i also more than usually complete.

Mark Fisher, Sons & Co.,

VIOTORIA 8Q., -

Leading Wholesale Houses.

The * K el

Jas. Walker

Hardware Co.,

Limited.

234-236 St. James Street,
MONTREAL.

Builders and

General Hardware.
Wholesale and Retail.

H.A.NELSON & SONS Co.,Ltd.

Whose stock and premises were destroyed by
the recent fire, have decided to liquidate, and
now offer for sale the good-will of the concern.

A rare opportunity for active men with fair
capital to secure an established businees, for
years the leading one of its kind—established
over sixty years and grown up with the coun-
try. The sales last year were the largest in
the history of the firm, and prospects for the
future seem even brighter. No business bet-
ter established than this throughout the

Don}ilnlon—the name is almost a household | !
word.

Should the purchaser require the services
of one or two of the Messrs. Nelson for a
limited period, this could be arranged on sat-
jsfactory terms.

Good and sufficient reasons for liquidating.
Principals only dealt with,

Address, as above, No. 27 Common street,
Montreal.

BLACK DIAMOND

FILE WORKS.

3 EsT, 1868. Inc. 1895. &

<%

:; HIGHEST AWARDS at TWELVE &
International Expositions. &

SPECIAL PRIZE,

GOLD MEDAL,
1888,

G. & H. BARNETT COMPANY,

AT ATLANTA,

MONTREAL !

PHILADELPHIA, PA.
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BANK OF MONTREAL.

(ESTABLISHED 1817.)

Incerporated by Aet of Parliament.
Capital (all paidup) 812,000,000.00
Reserved Fund, -~ 7,000,000.00
Undivided Profits, - 510,084.04

HEAD OFFICE, MONTREAL.
BOARD OF DIRFPCTORS:
. Lord Strath and Mount Royal,
o i S gl i e
Hon. Geo. A. Drummond, - - Vice-President.
A. T. Paterson, Esq. Ed. B. Greenshields, Esq.
Bir Wm. O. Msacdonald. R. B. Angus, Esq.

A. F. Gault, Esq. James Ross, Psq.,
R. G Reid. Esq.

‘E. 8. OLOUSTON, General Manager.
Chief T

A. Maenider, pector and Supt. of Branches.

W. 8. Clouston, Insp. of Branch

F. W. Taylor, Asst. Insp. James Alrd, Sec.
BRANCHES IN CANADA:

MONTREAT, H. V. Meredith, Manager.

i West End Branch.

o Seigneurs St. Branch.

o Point St. Tharles Branch. !
Almonte, Ont. Perth, Ont. Amherst, N. 8
Belleville, ‘¢ Peterboro, ‘ Halifax, N.8.
Brantford, ¢ Plcton, ‘ Sydney, N.8.
Brockville, ** Sarnia, ‘ Oalgary, Alta.
Chatham, ‘¢ Stratford, ‘“ Tethbridge, Alta.
Cornwall, ‘“ Bt Mary’s, ‘° Regina, Ass’a.
Deseronto, ‘ Toronto, ¢ Winnipeg, Man.
Ft. William, * “ Yonge st. br.Greenwood, B.O.
Goderich, ‘ Wallaceburg, ‘“ Nelson, B.C.
Guelph, ‘ Montreal, Que. New Denver,B.O.
Hamilton, ‘‘ Quebec, “ New estmins-

“ Chatham, N.B. _ter, B.C.
b Y Fredericton, N.B.Rossland, B.C.

ﬂ';.?s':i{’ " Monctgn, gg gmconver, B'.‘O.
5 - . John, N.B. ernon,
Ottaws, 8t. John Yictos, 5

IN NEWFOUNDLAND:
St. John’s, Nfid., Bank of Montreal.
IN GREAT BRITAIN:

London, Bank of Montreal, 22 Abchurch Lane, E.O.
Alex. Lang, Man.
TN THE UNITED STATES:
New York—R. Y. Hebden and J. M. Greata,
Agents, 59 Wall Street.

Chicago—Bank of Montreal, J, W. de C. O'Grady,
manager.

BANKERS TN GREAT BRITAIN:
London—The Bank of land.

“  The Union Bl':k‘ of London.

‘  The London and Westminster Bank.

‘  The National Provincial Bank of England
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bamk and

Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank.
o, The Bank of New York, N.B.A.
Lz National Bank of Commerce in N. Y.
Boston—The Merchants’ National Bank.
‘“ J. B. Moors & Oo.
Buffalo—The Marine Bank. ;
San Fran he First National Bank.
The Anglo-Californian Bank.

Montreal, 17 November, 1900.

THE BANK OF TORONTO.

INOCORPORATED 1885.

HEAD OFFICE: TORONTO, OANADA.

Paid-up Oapital - - - - - . 93,000,000
Reserve Fund, o E A0 YRR 1,900,000

GEORGE GOODERHAM, Esq., President.
WM. H. BEATTY, Esq., - Vice-President.
Henry Cawthra, Esq., Geo. J. Oook, Esq.,
Robt. Reford, Esq., s Charles Stuart, Eaq.,
William George Gooderham, Eaq.

DUNCAN COULSON, - General Manager.
Joséph Henderson, - - - Inspeector.
BRANOUHES:

ot e, Peterboro’,
“ King 8t. W. Br.Oobourg Petrolia,
treal Collingwood. Pert Hope,
"?f"n. St. Charles Copver Cliff, Rossland, B.C.,
” Gananoque, 3
s Londom St. Catharines,
BANKERS:
London, Eng.—The London Oity and Midland
Bank, Ltd.

/

New York—The National Bank of Commerce.
Chicago—First National Bank.

Manitoba, British Columbia and New Brumswick—

Bank of British Nort* Awerls.

THE BANK OF BRITISH
NORTH AMERICA.

« Established in 1836,
Incorporated by Royal Charter in 1840,

Paid-up Capital, - - /- .  £1000,000 stg
Reserve Fund, - - - - - 825,000 “

London Office,3 Clement’s Lane, Lombard 8t. E.C
COURT OF DIRECTORS :

J. H. Brodie Ed, Arthur Hoare,
“ohn James Cater, H.J. B. Kendall,
Gaspard Farrer Frederic Lubbock,

Henry R. Farrer, John Paton
Richard H. Glyn. George D, Whatman.
Scretary, A. G. Wallis,
Head Office 1n Canada, St. James street, Montreal.
H, STIEEMAN, General Manager.
J. ELMSLY, Inspector,

BRANCHES IN CANADA :

London, Ont., uebec, Brandon,
Brantfort, alifax, N.S,, Arhcroft, B.C.
Hamilton, Sydnev, C.B,, Atlin,
Toronto, 8t. Jobn, N.B,, Greenwood,
Kingston, Fredericton, Victoria,
Midland, Y ukon District, Vancouver,
Ottawa, Dawson City, Rossland,
Montreal, Que., Winnipeg. Man., Kzelo.

DRAFTS ON SOUTH AFRICA MAY BE OB-
TAINED AT THE BANK'S BRANCHES.
Agents in the United States,

New York (52 Wall St.,)—W. Lawson and J, C.
Welsh, Agents.

San Francieco (127 Sansome Street)—H.M. J.
McMichael and J, R. Ambrose, Agents.

London Bankers— The Bank of England snd
Mesars. Glyn & Co.

Forei ents—Liverpnol—Bank of Liverpool.
Rcotlan —Ngntionnl Bank of Srotland, Limited. and
branches, Ireland—Provincial Bank of Ireland,

Limited, and branches: National Bank, T imited,
and branches. Australia—Union Bank of Australia
New Zealand—Union Bank nf Australia. India,
Chiva and Japan—Mercantile Bank of Indis, Lim.
ited. West Tndies—Colonial Bank Paris.—Messrs
Marcuard, Krauss et Cie Lyons—Credit Lyonnais,

&a-Tssue Circular Notes for Travellers, available
n all parts of the world.

THE MOLSONS BANK

Incorporated by Act of Parliament, 1858,
HEAD OFFICE: MONTREAL.
Paid-up Capital - SRS SN Sy $2,500 000
2.050,000

Reserve Fund - == Wigaie Pl
BOARD OF DIRECTORS:
Wm. Molson Macpherson, - President.
S. H Ewing, - - - Vice-President.

W M. Ramsay Samuel Finley, J.P. Cleghorn,
H, Markland Moleon, Lt.-Col. ¥, C, Henshaw.,
JAMES ELLIOT, General Manager,

A. D. Durnford, Ohief r and SBuperintendent

of Branches; W. H. Draper, Inspector.
H. Lockwood, W. W. L. Chlr;l)mnn, Asst. Inspectoes.

BRAN .
Alvinston, Ont. Meaford, Ont. Borel, P.Q.
Ayimer, ‘ Montreal, P.Q. ®. Thomas, O-t

Montreal. 8t. Catherine St. Branch.

Brockville, *“ Morrisburg, Ont. Toronto, Ont.
Caleary. Alberta Norwich, ‘‘ Toronto Je. *
Chesterville,Ont. Ottawa, *  Trenton, -
Clinton, ‘“ Owen Sound, *“ Valleyfleld, Qne.
Exeter, “ Port Arthur, “
Fraserville, Que.Quebec, P.Q.
Hamilton, Ont. Revelstoke
Hensall, 1 Station, B.C.
Kingsville,, “ -Ridgetown, Ont. Man
Knowlton. Que. Simcoe, ‘* Woodstock, Ont.
London, Ont. 3miths Falls, Ont.

AGRNTS

British Colnmbia—Canadiar Bank of Commerce.
Manitoba ‘and North-West—Imperial Bank of

Canada.

New Brunswick—Bank of New Brunswick.

Newfoundland—Bank of Nova Scotia,

Nova Scotia—Halifax Banking Company, Bank of
Yarmouth.

Ontario—Canadian Bank of Commerce, Dominion
Bank, Imperial Bank of Oanada.

Prince Edward Island—Merchants Bank of P.E | i
Summerside Bank.

Ouehec—FEastern Townshipe Bank.
NYukon Territory, Dawson City—Bank of British

orth America. -

Winnipeg,

IN EUROPE.
London—Parr’s Bank, Ltd.: Messra. Chaplin,
Ml}lne, Grelnf;lg & ’C‘:i Ltdi‘l
Liverpool—The of Liverpoo!, Limited.
Ireland—Munster and T.eipster Bsnk, Ltd,
France—Societe Generale, Credit Lyonnesis.
Germany—Dentsche Bank,

Belgium. An La Bl.nql!z:e d’Anvers.
China and Japan — Hong ong and Shanghsi
Bauking Corporation
STATES.

UNITED

New York—Mechanics® National Bank; National
City Bank; Harover National Bank : The Morton
Trost Co. Breton—State National Bank: Kidder,
Peabody & Co. Philadelphis—Philadelphia Natio-
nal Bank : Fonrth Street Nations] Bank. Port-
land, Ma—Casco National Bank. Chicago—First
National Bank. Cleveland—Commerecial National
Bank. Detroit — State Savines Bank. Buffalo—
City Wational Bank. Milwanker—Wigconsin Na-
tional Bank of Milwankee, Minneapolis.— Firgt
National Bank. Toledr —Recond National Bark,
Butte. Wontana.—Piret National Bank, San Fran-
clsco—Canadian Bark nf Commerce Portland,
Oregon — Canadian Bank of Commerce. Seattle,
Wash.—Boston Natioral Bank.
Collectiona made in sl parts of the Dominion
and returns promptlv remitted st lowest rates of
exchange, Commercial T etters of Credit and Trav-
eller's Circular letters iesned available in all parte

of the werld. Also * Bank'™Money Orders » payable
at all banking“poiats in the Dominion,

THF ROYAT. BANK
OF CANADA.

Capital Paid-up, . - .
Reswrve Fund, - - el el
BOARD OF BIRECTORS:
Thes. E. Kemny, President,
Thomas Ritchie, Viee-President.
Wiley Smith, Heary @. Bauld,
Hen. David MacKeen.
HEAD OFFICE: HALIFAX, N.&

B. L. Pease, General Manager (Ofice of the Gen-
eral Manager, Montreal); W. B. Torrance, Bee.
Bupt. of Branches; W. F. Brock, D. M. Btewars,
Inspecters.

,508,07
1,768,000

M. Dwyer,

Antigonish, N.8. Nelsen, B.O.
Bathurst, N.B. Neweastle, N.B.
Benrett, B.0, Ottawa, Omt.
Bridgewster, N.B. Pletow, N.B.
Oharlottetown, P.R.I. Peort Hawkesbury, N.B
Dorchester, N.B. , B.O,
Fredericton, N.B. Backville, N.B.
Grand Forks, B.O. Bt. John, N.B
Guysboro, N.8. Shubenaeadie, N.B,
Halifax, N.8. St. John’s, Nfd.
lxl.}ngltodl. l.l.' . menl:oi P.EL

ndonderry, N. Bydmey, N.
Louisburg, O.B. Truro, N.8.
Lunenburg, N.8. Vancouver, B.O.
Maitland, N.8. Yancouver, B'st End, B.0
HMonecton, N.B. Vietoria, 0.
Montreal, Que. Q.-
Montreal, West End, Weymouth, N.B.

anaime, B.0O, Woedstock, N.B.

Ageneles in Havana, Ouba; New York, N.Y.; and
Republic, Washington.

OORRESPONDENTS:
New York, Chase National Bank. Na-

tional Shawmut Bank. San Francisco, First Ns-
tional Rank. Chicago 11ltnois Trust Savings Bank
Bpokane, Exchange National Bank. Beattle,
National Bank.  China and Japar Hong Kong§
and Shanghai Banking Corporation. Great Britais,
Bank of Scovland.  Franee, Oredit Lyonnais. Ger
nayli“l:’euuehe dmt.l n, Oredit

ons made at lowest rates and promptly
remitted for, Telagraphic transfer ngn.de and
prafts issued at current rates.

ST. STEPHEN'S BANK.

Incorporated 1888,
St. Stephen, N. B,

Oapital, .. . .
Regerve, .

[
]

F. H. TODD. .. ..
J. F. GRANT, .. ..
A :

Lohdon—Messrs. Glynn, Mills, Currie & Co. New

York—Bank of New York, N.B.A. Boston—Globe

National Bank. Montreal—Bank of Montreal, 8t
John, N.B.—Bank of Montreal.

Drafis the Bank of

issued on branch of
Montreal. .

THE WESTERN BANK

OF CANADA.

dent.

HEAD OFFICE: OSHAWA, ONT.
Capital Authorized - 00y i e 20,000
Oapital Subserfbed - - e e seneee
Capital Paid up LN s & N Ll 388,239
Reserve = 128,000

;nhghn 'or;l.sqniorén:
0! (b"l, ey H’d‘nt.
HAMLIN, Eaq., Vice-President.

REUBEN 8.
W. F. Cowan, Esq. W.Fr s
Robert McIntosh, M.D. J. A. Gibson,
T B Meate :
BRANCHES—Whitby, 'Midland, Tilsonburg, New
Port Barry, Ot Raviaes fusane,  Fiekeriat
0] erTy, 3 Ont.
Drafts on New York and Sterling Exchange bought

and gold.  Deposits received and interest allowed
Oollections solicited and promptly made.
Oorr. ence at New York and in Oanada—

espond
Merchants Bank of Oanada. London, England—
Bcotland.

Royal Bank of

THE ONTARIO BANK,

Oapital Paidwp - - -
Resery d. s e e ai'a s 900,000
et

e it
Profit and Loss Account, it £
HEAD OFFICE: TORONTO.
DIRECTORS:
G. R. R. Qockburn, Esq., -
Donald Mackay, Esq., -
8. Irving, Faq., H
Ullyot, Esq . J.Hallam, Eaq..
0. McGILL, General Manager.
BRANCHES:
Fort William,
Aurora, Kingston,
Bowmanville, Lindsay,
Buckingham, Q., Montreal,
Cornwall, Mount Forest,
Newmarket,
Scott and Wellington Streets.
Toronto: < Queen and Portland o
Yonge and Richmond
London, En Pnrl’\ GMENTS'
ndon, Eng.— (] (Ltd.).
France and Europe—Oredit Lyol:lll.
New York—The Fourth National Bank end ¢
Agents of the Bank of Momtreal,

A,
D

Alliston, Ottawa,

Peterboro,
Port Arthur,
Sudbury,
Tweed,

Roston—Rliot Watiomel Wemk

we

bl A ddS YOOI D N D>

P
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THE CANADIAN
BANK or COMMERCE

Hxap OFFICE, - - TORONTO.

Pata-y AL e . N 88,000,000
B s i a e 8000000
DIRECTORS:

Hon, GEO. A. COX . . President.

Vice-President.

ROBERT KILGOUR, Eeq., -
88. Crathern, Esq., W.B. Hamilton, Esq.,
John Hoskin, Esq., Q.C.,LL.D., Matthew
Leggat, Esq., J. W, Flavelle, Esq., W, E. H.
Massey, Eaq., A. Kingman, Eeq,

B. E. WALKER, General Manager.
J. H. PLUMMER, Ase’t General Manager
A.H. Treland, Chief Insp’r and Supt. of Branches.

fyRAIVeHES OF THE BANK IN CANADA.
T

ONTARIO @ 8imcoe
Barrie Dundas Ottawa Stratford
Belleville Dunnville Paris Strathroy
Beriin Fort FrancesParkhill Toronto
Blenheim  @alt Peterboro  Toronto Jc,
Tantford Goderich  Port Perry Walkerton
°m§a Guelph 8t.Cath’rin’s Walkerville
Chatham  Hamilton Sarnia Waterloo
CollingwoodLondon SltSte. M’rie Windsor
Dresden  Orangeville Seaforth  Woodstock
UEREC, MANITOBA. YUEKNN DIRTRICT.
Ontreal, Winnipeg Dawson, White Horse.
BRITISH COLUMBIA.
3‘1111 Greenwood, Nelsnn, Sanden.
F'lnbrook,Kamlnopa, NewWestminster.Vanconver
ernie, Napaimo, Rossland, Victoria,

L IN GREAT BRITAIN :
Ondon, 60 Lowbard St.,E.C., S. C, Alexander, Mgr
N IN THE UNITED STATES *
s°w York, San Francisco. Csl.; Portland, Ore.;
eattle, Wash , ; Skagway. Alaska.
Bankers in Great Britain:

PThe Bank of Scotland, London; Messrs., Smith,
8yne & Smiths, London.

Correspondents: /ndia. China and Japan—The
Chartered Bk of Indls, Australia & China.
oefmany. The Deutsche Bk ; France--Lazard
Prores & Cie., Paris : Belgium—d. Matthien & Fils,
t‘ﬂluels; Holland—Disconto Maatschapplj: Aus-
"alia & New Zealand—The Unlon Bk. of Aus
L“ul, Limited; South Africa—Bank of Africa,
Imited, Standard Bank of Sonth Africs, Limited:
BM" America—London and Brazilian Bank, Ltd.;
g tsh Bank of South America. Limited; Mewico—
Anco re Londres y Mexico: Bermuda—The Bk.
oo o 0da, Hamilton: Wes? Tndies—Bank of
nrova Scotia, Kingston, Jamacia; Colonial Bank and
B:nchae, New York—The Am. Ex. National

Nk, ('hicaqo—Northern Trust Company.

Traders Bank of Canada

% (Incorporated hy Act of Parliamen* 1885)
Uthorized Capital .. .. ..

Oapital Patd U 3 200:000
Beserve Funa, .~ .. .. L 150,000
Board of Directors:

C. D, Warren, Zeq. President.

John Drynan, Esq. Vice-President.

ON, J. R. STRATTON, C. KLOEPFER. E8Q. M.P.

Toronto. Guelph.

J. H. BEarTY, E8q., of Thorold.

" Head OMce, - Toronto.

1 5. STRATHY. 3 General Manager.

*A M. ALLEY, d Inspector
An BRANCHES @

Ahur, Ont.,  Hamilton, Sarnia.

n{t‘nar. Ingersoll, Sault Ste. Marle,
Dr lington Leamington, Strathroy,
bn‘?t-On. Newcastle, St. Mary’s.
Elg-on, North Bay, Sturgeon Falls,
quira, Orillia, Sudbury,

& Shcos, Port Hope, Tilsonburg,
g;‘ligh\nlley, Ridgetown Windsor

e

Gre i BANKERS

Nooot Britain—The National Bank of Scotland
lo:gork—'rhe American Exchange Nat. Bank.
- eal—The Quehec Bank.

BANQUE D'HOCHELAGA.

Oapital Paid-Up, - $1,500,000.
Reserve Fund, - - 680,000
® DIRECTORS.
' X, 81, CHARLES, R. BICKERDIKE,
ident. M.P.P. Vice-Pres.
Hon. J. D.Rolland, J. A. Valllancourt,

N and Alphonse Turcotte.

o' J: A. PreNpERGAST, o Manager

0 ﬁ Grrovx, Assistant Manager
*%. Dorais Inspector

B Head Office, Montreal.
%k‘NUBxa~J oliette, P.Q.; Louiseville, P.Q. : Que-
P 6‘30:01, P.Q.; Sherbrooke, P. Q.: Three Rivers,
nip 3 Valleyfield, P.Q.; Vankleek Hill, Ont.; Win'
17&92- Man.; Montreal, 1393 St. Catherine 8t. E.,

.5t Catherine St. C., 2204 Notre Dame St. W,
g} ZREEPONDENTS—London, Eng. —The Clydes-
(ng 580K (Limited). Credit Lyonnais, Credit In-
mnmll et Commercial, Comptoir National
Lyg.compte de Paris, Paris ance — Credit
'olx.nn““' Crédit Industriel et (‘Jommercul, Comp-
) National d‘EscomInt.e de Parls, Société Géné-
Via,. Brussels, Belgium — Créait L onnais.
dog IP" Austria—Banque Imperiale-Royale Priv,
Bay) 8y8 Autrichiens. Berlin, Germany—Deutsche
Py K. New York—National City Bank, National

n.;k ank, Importers’ and Traders’ Nationa
‘hdk' Megers. ~Ladenburg, Thslmann & Co.,

thnmx M. Heidelbach, Ickelheimer & Co, Mer-
Bapy'® National Bk. of N. Y., Boston— National
of Redemgflon, Third National Bank, Chi-
Y

So. National Live Stock Bank. [llinois Trust
Colta 1028 Bank.
[ OCtlons made tkroughont Canada at the

hfe: 98t rates, uetters of credit issned avallable
tllgy, parts of the world. Interest on Deposits
ediin Savingr Department.

BANK OF HAMILTON.

CAPITAL Dald up. wr's measiyaeasPly TUSS1ID
RESERVE FUND............ seslesornase LNt 11D
HEAD OFFICE HAMILTON,
Directors :

JOHN STUART. wiigle - - President
A.G.RAMSAY, - - - - Vice-President
John Proctor Geo Roach
Wm. Gibson, M.”. A, T. Wood, M.P,

A, B, Lee, Toronto.)

J. TURNBULL., Cashier.
H. 8. STEVEN, Assistant Cashier.

AGFENCIES:
Beameville, Hamilton, Palmerston,
Berlin, Barton St., Plum Coulee, M
Blyth, Hamiota, Man. Port Elgin,
Brandon, Man, Jarvis, Port Rowan,
Carman, Man, Listowel, Simcoe,
Chesley, Lucknow Southampton,
Delhti, Manitou, Man  Toronto,
Dundalk, Milton Vancouver, B C.
Dundas, Morden, Man, Wingham.
Georgetown, Niagara ¥alls, Winkler, Man.
Grimsby, Orangeville, Winnipeg, Man.

Hamilton,E.End Owen Sound,

British Correspondents : — National Provincial
Bank of England [Ltd. ] London,

American Correspondents ;—New York— Fourth
National Bk. and Hanover National Bk. Bos-
ton—International Trust Co. Buffalo—Marine
Bank. Chicago— Union National Bank, Detroit—
Detroit National Bank. Kansas Oity—National
Bank of Commerce. St. Louis—National Bank of
Commerce.

Fastern JTownships Bank.

Established 1859.)
Authorized Capital........................ $2,000,000
ROBOEVS FUNR. ooi ivieabaisios s soiosen vasvnecs 900,000
BOARD OF DIRECTORS
R. W. HENEKER, President.
Hon. M, H, CocHRANE, Vice-President.
[srael Wood, J. N. Galer, N. W. Thomas
C. H. Eathan, H. B.Brown Q.C. G. Stevens,
J. 8. Mitchell.
HEAD OFFICH, SBHERBROOKE, Que.
Wx, FARWELL, General Manager.
Branchez: (Province of Quebec —Waterloo, Cow
aneville, Rock Islard, Coaticook, Richmond,
Granby., Huntingdon. Redford. Magog, St. Hya-
cinthe, Ormstown. Province of B.C—Grand Forks,
Pheenix. Correspondents
Montreal—Bank of Montreal.
London, Enﬁland, National Bank of Scotland.
Boston—National Exchange Bank.
New York—National Park Bank.
Collections made at all accessible points and
promptly remitted.

THE DOMINION BANK

Capital, $2,300,000 |  Reserve Fund, $2,300,000
DIRECTORS !
Hon,Smr. FRANE SMITH - - President.
. B. OSLER - - Vice-President.
Wm. Ince, Timothy Eaton, W. R. Brock,
A, W, Austin, ‘Wilmot D. Matthews,
HEAD OFFICE, TORONTO.
Agencies—Brampton, Belleville, Cobourgﬁgue!ph,
Huntsville, Lindsay. N’npsnee, Oshawa, Orillia, Sea-
forth. Uxbridge, Whitby, Toronto, Queen St. W,
cor. Esther: Dundas St., cor. Queen; Spadina Ave,
cor, College St. ; Sherbourne St., cor. Queen: Mar-
ket Branch, cor. King and Jarvis Sts ; Montreal,
Que.; Winnipeg, Man. 4
Drafts on all parts of the United States, Great
Britain and the Continent of Europe bought and sold.
Letters of Credit issued available in all parts of
Europa. China. Japan and the Wesy Indies.

The Standard Bank of Can.da

Capital Paid-up, - $1.000,000
Reserve Fund » - 00,000
HEAD OFFICE, TORONTO.
*DIRECTORS.

W. F. COWAN, President.
JOHN BURNSE?‘?:PMGOM'

W.F, Allan, Fred.

T. R. Wood, Jas, Scott. A.J. Somerville
AGENOIES,

Adlsa leq Cannington, Kingston,

Bowmanville, Chatham, Markham,

Brantford, Colborne, Parkdale, Toronto

Bradford, urham, Picton,

Brighton, Forest, Richmond Hill,

Brussels, Harriston, Stouftville.

Cnmpbeﬁford. BANKERS

New York—Importers and Traders National Bank,
Montreal—Can. Bank of Commerce.
London, England—National Bank of Scotland
All banking business promptly attended to, Cor-
respondence solicited.
GEO. P. RETD. General Manager.

The BANK OF OTTAWA.

Established, 1874)

HEAD OFFICE, Ottawa, Canada,
Capital (anthorized) e s e - 82000
Capital (subscribed) - - 3 o 1,994,900
Capital (paidup) -~ - - . - - 1,957,810
RSt b 1,572,952

8t , - o - -
GEo. BURN,Gen. Mgr.— D. M. FINNIE, Ottawa Mgr,
DIRECTORS:

CHARLES MAGEE - - - President,
GEORGE HAY, - - Vice-Presiden
Hon. Geo. Bryson, Alex. Fraser, David Mac-
laren, John Mather, D. Murphy,

Branches : Ontario—Alexandria, Arnprior, Ay-
onmore, Bracebridge, Carleton Place, Hawkesbury,
Keewatin, Kemptville, Lanark, Mattawa, Ottawa,
Rideau 8t., Ottawa, Bank St., Parry Sound, Pem-
broke, Rat Po! Renfrew, Smith’s Falls, Toronto
Vankleek Hill, Winchester, %;e,—anhute. Hull,
Montreal. Shawinigan Falla. anitoba—Dauphin,
Portage Ia Prairie, Winnipeg.

AGENTS—CANADA—Bank of » ontreal. New York—Bank
of Montreal. Chicago—Bank of Montreal, St. Paul—Merchants
National Bank. Loadon, Eng,—Parr's Bank, Limited

Capital Pald-up. =~ $2,000,000
Regt. - . 500,000
HEAD OFFICE, - .
Boara of Directors.
ANDREW THOMSON, Esq. -  Presi
Jaxes Kive, Esq., M.P.P, Vice-Presi
D.C. Thomson, Esq E. J. Hale, Esq.
Ed. Giroux, E’sq. - Hon, John Sharples,
Wm, Price, Esq.
E.E. Webb, - 1N e
J. G, Billett, - - - .
¥, W. 8. Crispo, el -
Branches:
Alexandria, Ont. Indian Hd,N.w.r.Pincher Creek
Bolesevaln,’Mnn. Killarney, Man. N.W.‘I‘
Calgary, N.w.T, Lethbridge,N,w,r Quebec, Que,
Carberry, Man. Macleod, N.w.T. do St. f.‘oule St.
Carletonf’lace, O.Manitou, Man. Regina, N.w.T,
Carman, Man. Merrickville,Ont Shelburne, Ont,
Crystal City, M. Melita, Man, Smith’s Falle, O,
Deloraine, Man. Minnedosa, Man. Souris, Man,
Glenboro, Man. Montreal, Que, Toronto, Ont,
Gretna, Man. Moosomin, N.w.T.Virden, Man,
Hamiota, Man. Moose Jaw,N.w.T.Wawsness, Man,
Hartney, Man. Morden, Man.  Wiarttn, Ont.
Hastings, Ont, Neepawa, Man. Winchester, Ont,
Holland, Man. Norwood, Ont, Winnipeg. Man.
Yorkton, i{W.T.
Forelgn Agents:

QUEBEC

- Gen. Manager
- Inspector
Asst. Inspector

London, - - Parr’s Bank, Limited
leergool, - - . - A% i

New York, - . - Natlonal Park Bank.
Minneapolis, - National Bank of Commerce,
St. Paul - - - St. Paul National Bank,
Great Falls, Mont. - First National Bank.
Chicago, 111 - Commercial National Bank,
Buffalo, N.Y. - The City National Bank,

Detroit, Mich., First National Bank

THE QUEBEC BANK.

HEAD OFFICE, - - - QUEBEC
Founded 1818 TIncorporated 1822,
CAPITAL AUTHORISED - $3,000,000

a8 PAID-UP - 2,500,000
REST - - - y 7
DIRECTORS : Dovaon
JOHN BREAKRY, - - President.

JOHN T ROSS, - - - Vice-President.
Gaspard Lemoine, W, A. Marsh, Vesey Boswell,
1llingsley, C. F. Smith.

E.B
THOMAS McDOUGALL, - @en. Manager,

Branches,
Quebec, St, Peter St. Thorold, Ont.
do Upper Town, Three Rivers. Que,
do St ch. Toronto, Ont.

Montreal, St. James 8t. Shawenegan Falls, Q.
do _St.Catherine St. E. 8t.George, Beance, Q.
Ottawa, Ont. 8t. Henry, Que.
Thetford Mines, Que. Victoriaville, Que.
Pembroke Ont, Agenis,
London, Eng,, Bank of Scotland,
Boston, National Bk. of the Republic,
New York, U.S,A. Agts. Bk, of Brit. North Amer,
do Hanover National Bank.

HALIFAX BANKING CO.

Incorporated 1872,

Capital Paia-Up, ., A - o

Reserve Fund, .. ve oo . 475,000

HEAD OFFICE, .. HALIFAX, N.S
DIRECTORS !
RoBiE UNIACKE, e i President.

C. W. ANDERSON, .. «« Vice-President.
JoHN MACNAB, W. J, G, THOMBON. W. N. Wickwirs
H. N. WaLrACE, < " Cashier,

A. ALLAN, .. o «  Inspector,

W Bnqu:n;u—ﬂ;vt: cht{;é Hamaxé Amherst, Ans
gonish, Barr: n, Bridgewater, Canning, Locke-
ort, Lunenburg, Mfddlet.on New Glugovgv' Parrs-
oro, Shelburne, Springhill, Truro, Windsor,

New Brunswick: Sac e, 8t. John,

CORRESPONDENTS—Dominion of Can.—Molsons

Bank and Branches. New York—Fourth Nationa)

Bank. Boston—Suffolk National Bank London,

England—Parr’s Bank, Limited.

BANK OF NOVA SCOTIA.

INCORPORATED 1882,
Capital Paid-up..... ... ..... $1,860,000.00

$600,000

Reserve Fund ., " . 2,418,000.00
Head Office, - HALIFAX, N.S.
DIRECTORS.

JOBN Y. PAYZANT, - - - President

CHARLES ARCHIBALD, - - Vice-President

R. L. BORDEN, g J. WALTER ALLISON.
GEO0. S CAMPBELL, HEeror McINNES.
General Office, - TORONTO, Ont.
H. C. McLeop, Gen, Manager.
D. WarERs, Chief Insp'r. GEro. SANDERSON, Insp'r.
BRANCHES,

In Nova Scotia—Amherst, Annapolis, Bridgetow

Digby, Halifax, Kentville, Liverpool, Neae Gl’!sg:

| gow, North Bydney, Oxford, Picton, Btellarton,

Westville, Yarmouth,

In New Brunswick—Campbellton, Chatham, Fre-
dericton, Moncton, Newcastle, St. J chn, St Stephen,
St. Andrews (sub.vo St. Stephen), Sussex, Wood-

stock. -
In P E. Island—Oharlottetown and Summerside
In Quebec—Montreal and Paspebiac. e
In Ontario— Almonte, Arnprior, Berlin, Toronto,
In Manitoba—Winnipeg,
In Newfoundlnnd—s‘;. John's and Harbor Grace
In West Indies—Kingston, Jamaica.,
In United States.—Boston, Mass. : Calals, Maine.
Chicago, I,
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The Chartered Banks.

Loan Societies.

Oceanic Steamships.

Imverial Bank of Canada.

Capital - - - - - $2,500,000
Rest - - - . 1,700,000
DIRECTORS.

H. 8. HOWLAND, - President.

T. R. MERRITT, - Vice-President.

Wm, Ramsay, Robert Jaffray,

T, Sutherland Stayner, Elias Rogers, Wm . Hendrie.
HEAD OFFICE, TORONTO.
D. R. WiLKIE, General Manager.
BRANCHES IN ONTARIO.

Hseex, Listowel, St. Catharines,

Fergus, Niagara Falls, Sault Ste. Marie

Galt, Ottawa, St. Thomas,

Hamilton, Port Colborne, Toronto,

Ingersoll, Rat Portage, Welland,
Woodstock.

BRANCH IN QUEBEC.—Montreal.
BRANCHES IN NORTH WEST AND BRITISH COLUMBIA,
Brandon, Man. Prince Albert, Sask.

Calgary, Alta. Revelstoke, B.C.
Edmonton, Alta. Strathcona, Alta.
Golden, B.C. Vancouver, B.C,

Nelson, B.C. Winnipeg. Man.

Portage La Prairie, Man,
A@ENTS.—London, Eng., Lloyd’s Bank, Ld,,
. New York, Bank of Montreal, Bank of America.
The Imperial Bank is prepared to 1ssue letters of
credit negotiable at any of the branches of the
Standard Bank of South Africa, Ltd., Transvaal
Cape Colony, Natal, Rhodesia.

4’
INVESTMENT BONDS

Of the CENTRAL CANADA

LOAN & SAVINGS CO’Y,
TORONTO.
Afford an absolutely safe and profitable investment
Jor sums of $100 and upwards.
Interest allowed from date money is received.
Interest paid half-yearly.

Money c:n be withdrawn upon giving 60 days’
notice or at end of one, two or three yeirs.

CAPITAL AND ASSETS, $7,500,000.
Hox. Geo. A. Cox, President.

The Dominion Savings
& Investment Society

London, .. .. Canada.
Capital Subscribed, .. ' .. .. $1,000,000 0
“ Pald-Up, .. ve ee . 932,474 97
Total Assets, .. Gl VT 2,541,274 27

ROBERT REID, Collector of Customs, President.
T. H. PURDOM, Barrister, Inspecting birector.
NATHANIEL MILLS, Manager.

La Banque Nationale.

HEAD OFFICE, QUEBEC.
Capital Patd-Up; - = -~ = = = = = ~ $1,200,000
R .- - - 200,000

. DIRECTORS !

R. AUDETTE, Esq., President.
A, B. Dupuls, ﬁsq., Vice-President
Hon,. Judge Chauvean, V. Chateaunvert, Esq.,
é. Rioux, Esn}; N. Fortier, Esq.
J. B. Laliberté, Esq.,
P. LAFRANOE, Manager. N. Lavoir, Inspector.

ranches :

Quebec, (8t. Roch) 8t. Francols, Beauce, P.Q.

do 8t, Johns St.) 8t, Marie, do
Montresl, Chicoutimi, P.Q.,
Ottawa, Ont. Roberval, P.Q.,
Sherbrooke, i’.Q., St. Hyacinthe, P.Q.,
Joliette, P.Qi; 8t. Johns, P.Q.,
Murray Bay, .%., Rimouski, P.Q.,
Montmagny, P.Q., Fraserville, P.Q.
St. Casimir, P.Q.,

‘Agents—England—The National Bank of Scot-
land, London. France—Credit Lyonnais, Paris and
Branches. United States—The ational Bank of
the Republic, Wew York; Shoe and Leather
National Bank, Boston, Masa.

Prompt attention given to collections.
¥ Correspondence respectfully solicited.

Union Bank of Halifax.

INCORPORATED 1856,

Oapital Authorized, o Lo - $1,500,000
Capital Paidup - - = = = .° 650,000
- - e 860,000

Rest, - &0
DIRECTORS.
WM. ROBERTSON, Esq., President.
WM. ROCHE, Esq., - Vice-President,
C. C. BLACKADAR, E8Q. J. H. Symons, Esq.
G. MrrcaeLL, Esq., M P.P., E. G. SmirH, ﬁsq
HEAD OFFICE: - HALIFAX, N.S.
E. L. THORNE, Genl. Mgr,,
C. N. 8. STRICKLAND, Mgr, W. C. HARVEY Acct.
BRANCHES :
- £. D. Arnaud, Man ger.
N. R. Burrows, ”

..S } C. Bobertson, AS

* ’ F. 0. Robertson, **
- J. W. Ryan, ol

Annapolis, N.8., -
grl etown,PN.S., -
ArT n Passage
Ollrko‘%tglarbonr, 'N'.S
Dartmouth, N.8., -
@Glace Bay, N.8., 2

Gravville Ferrsy. - - E.y.Arnaud, Act, Mgr,
Kentville, N.S,, -« A, D, MacRae, Mgr.
Lawrencetown, N.S.,, - N R. Burrows, Act. Mer
leerpool,N.é., - - - E. R. Mulhall, Mgr.
Msbon, C. B., - - - J.E,Allen, Act Mgr,
New G ow, N.8., - R.C. Wright, Mg;r.
North Sydney, C.B., - C. W. Fraz »
Sherbrooke, N,8., - - W.R Monigomery, Mgr
St. Peters, C.B., - - C. A, Gray, P
Sydney, 0.B., R SIRTR: oG 3 ) AR
olfville, N.8., - = J,D. Leavitt, v
CORRESPONDENTS :
Bank of Toronto and Branches, Canada.
‘Nationsl Bank of Commerce, New York.
Merchants' National Bank, Boston.
London & Westminster Bank, Lt. London, Eng.
Bank of New Brunswick, St. John, N

Merchants' Bank of Halifax,  St.John's, Nfid.
Interest allowed on_ Deposit Receipts and De-
osite 1n Savings Bank Department.

Collections recelve immediate attention and
prompt retnros made

Business Founded 1795.

American Bank Note Company.

78 to 86 TRINITY PLACE, NEW YORK.
ENGRAVERS AND PRINTERS OF
Bank Notes. Share Certificates
Bonds for Covernments and
Corporations, Drafts, Checks,
Bllls of Exchange,
Postage and Revenue Stamps
from Steel Plates. :
With Special Safeguards to Prevent Counterfeiting.
JAMES MACDONOUGH, President.
AUGUSTUS D, SHE PARD, Vice-President.
THEO, H. FREELAND, Vice-Pres, and Treas,
JOHN E, CURRIER, Secretary.
7. EIRTLAND MYERS, Ass't Treas,
F. RAWDON,MYERS, Aeg’t Sec’y.

THE HAMILTON PROVIDENT
«__AND LOAN SOGIETY

.. A.T.WOOD, Esq., M.P.

ALEXANDER TURNER, Esq.
Capital Subscribed, $1,500,000.00
Capital Paid-Up, 9 o7 1,100,000,00
Regerve and Surplus Funds, .. .. 845824.00

Debentures issued for 1, 2 or 3 years. Interest
pa)yable half-yearly at the highest current rate.
Execators and Trustees are authorized by law to
invest in Debentures of this Society.
Head Office—King St., Hamilton.
C. FERRIE, Treasurer.

Rooﬁng and ASphalting

OF EVERY DESCRIPTION.

President, ..
Vice-President, ..

Metal Cornices, Skylights, &c.,
Cement and Tlle Floors,
Cement Washtubs
&c.

CANADIAN AGENTS:

Boston Hot Blast Heating, and Pneumatic
System of conveying Mill Stock.

GEO. W. REED & CO.,

MONTREAL.

ULD. PERRAULT
e Geoneral Binder
Blank Book Maker. Ruling, Paging, Perforating,
&c. All library books and other sets promptly
attended to.

4.0 Place Jacques Cartler, Montreal.

Do you require any Printing this week ?
Telephone Main 2388 will ensure prompt
service.

Journal of Commerce,
171 St. James Street.

MOUNT BROS,,

Manufacturers and
Dealersin .. ...

Electrical Supplles,

Wiring and Electric Light Contractors.
Bells, Annunciators Telephones, etc.,

784 Cralg St., - Montreal,

ALLAN LINE

PORTLAND TO LIVERPOOL:

From From

Liverpool. Steamers. Portland.
19380, ouliisidee Numidian...oeee. s Wed., 6 Feby.
SETHERRE R ...Corinthian .......... sat., 9

NEXT SAILING, SS. TUNISIAN:
From Portland direct, February 23d, Noon:

Special Winter Rates now in force.
The new steamers Tunisian an
Bavarian, 10,500 tons, twin screwss
are the largest, finest and fastest
vessels ever built for the St. Law-
rence route.

The Saloons and Staterooms are in the cenﬂs
art where least motion is felt, Electricity 18 ue
or lighting the ships throughout, the lights beiog
at the command of the passengers at any hour 0 8
night. Music rooms and smoking room OB the
romenadedeck. The Saloons and Staterooms 8%
eated by steam.
RATES OF PASSAGE.—Cabin : $50.00and of’
wards, A reduction is made on Round Trip
Tickets, except on lowest rate.
Second Cabin—To Liverpool, London or Lo
donderry. $35 to $40 Single; $68.88 to 76 Retur. I
Steerage—To leetfool, ‘London, Glasgow, B®
fast or Londonderry, including every requisite for
the voyage, $26.00.

Glasgow, and New York Service
calling at Londonderry:
Fg;rlg New Pler foot of W.2lst Stre;t, New York

m rom
Glasgow. Steamships New York.
17 Jany.. ..Laurentian., . 2Feb, 981
31Jan...........Sardinian, .., h L iy

Rates : First Cabin, $40 to $60 Singl®
$30 to $108.00 Return. Second Osabi™
$3% 50 Single, $61.75 Return, Steerage 0
Glasgow, Belfast or Londonderry $26.00

Outfit for Steerage passengers furnished free.
The Steamers employed on these services aré “°f
surpassed for accommodation for all classes ©
passengers,

For further Information apply to

H. & A. ALLAN,
55 Common St., Montreal-

The ROTAL TRUST 0O

....MONTREAL....
Capital Subscribed, - $500,000 00
Capital Paid Up, - - $250,0000
PRESIDENT,

Ri¢aT HON. LORD STRATHCONA AND MOUNT
RovaL, G.C.M.G,

VICE-PRESIDENT:
HoN. GEORGE A. DRUMMOND,

DIRECTORS:
R. B. Angus, Sir William C.
E. 8. Clouston, Macdonald,
A. F. Gault, A. Macnider,
E. B. Greenshields, H. V, Meredith,
C. M. Hays, A. T. Paterson,
C. R. Hosmer, James Ross,

T. G. Shaunghnessy,
Sir William C. Van Horne, K.C.M.G.
Temporary Offices—Savings Depnrtﬂle"‘
Bank of Montreal, St. James Street, Montre

Bankers—The Bank of Montreal.

The Company is authorized to act as Trﬂ'“:é
Executor, Assignee, etc., to manage estatef
countersign and issue bonds, to act as 'ﬂdicw
surety-security in Appeal, etc., and as rlﬂ’.ny
Agent and Registrar of Shares ; and to accept
Financial Agency. of

The Company will act as Agent and Attor™
for executors already acting. with

Solicitors and notaries placing businesé Ty
the Company are retained to do the legal work
connection with such business.

Legal.
/

Toronto, Ont.

JONES BROS. & MACKENZIE, |
Barristers & Solicitors,
Canada Permanent Chambers, Toronto:

CLARKSON JONES, BEVERLY JO
@8O, A, MACKENZIE, 0. J. LEONARD"

Eunglish Agert: JONAS AP JONES,
99 Cannon 8t., Londoné 108
Commissioner for N, Y., Illinois and other Lol

e

MACECHEN & MaAcCABE,
Barristers and Attorneys-at-Lawy
Notaries Publity

MacDonald’s Block, Sydney,
Cape Breton, Nova Scotia. .

Real Estate and Commercial Law

Sceive Spectal Astasti%®

/&4

78 B_ K
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00
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wnes mpa InsormerRenew
DEVOTED TO

g”MMrcc, Hinance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Hnterprises.

88UED EVERY FRIDAY MORNING

SUBSCRIPTION,
r .‘.‘”ﬁ‘!‘enl Subscribers, .. .. .. $3a year
Ubgcribers to any other part of
sm,"‘“& Fi fi¥ o 2 & year
An h Subgcribers, 1 Stg.
®rican , ¥ $3 a year
Single Copies, . 10c, each

Editorial and Business Qffices :
171 and 173 St. James Street,
Head of St. John Street,
MONTREAL.
Mg, FOLEY, Editor, Publisher and Proprietor.

m.?' We do not undertake to return unused
Uscripts,

“%Eduor cannot under any circumstances un-
intg to return unused manmm‘fta, or enter
any correspondence concerning it.

0s,

Hoy,

SENATOR L. J. Foregr. R. ForexT,

L. J. FORGET & CO.

STOCK BROKERS,
Members of the Montreal Stock Exchange.

™3 ang 1716 Notre Dame Street,

T MONTREH L,
*lephane 15, P.O. Box 398
A —

BURNETT & CO,,
STOCK BROKERS,
Members Montreal Stock Exchange.
St. Sacrament Street
MONTREAL, QUE.
Correspondents in New York, Chicago and
London, England,

Lt

‘ T:“Dhone Main 2232.

WILSON & GILLESPIF,

STOCK BROKERS,

1
8 Hospital Street,
.+ . MONTREAL.

ANDREW A. WILSON,
Member Montreal Stock Exchange

P, GiLLEsPIE,

Pl
O Box 1167, Bell Tel. Main 2569,
New York Correspondents:
Henry Clews & Co.

.

Legal.

(HBBoxNs, MULKERN & HARPER,
Barristers, Attorneys, &c.

%?g' Corner Richmond anc Carling Sts.
'V Gmrons, Q.C. P. MULKER® ,
4 i"&n. F. HaRPER
Montreal.

MAQMASTER & MACLENNAN,
Advocates, Barristers, &c.

Donald Macmaster, 8,.0., D.C.L.
8y F, 8, Maclernan B C.L,
7,49 & 50 Temple Building

\“bﬂt. James 8t,
1 M"Gmnon, CASGRAIN,

RYAN anp MITCHELL,
ADVOCATES, BARRISTERS, ETC.

Vigeer

w Life Building, Montreal, Canada,
I‘ |

ners for State of New York, U.B.A.,
of Quebec, Ontario. Manitoba, British
| Nova Scotia and New Brunswick,

N l"o.’ﬁlro‘:..q,o. TH.CHASE-CASGRAIN,Q,C.,M.P.

Vioror E. R

D Snnm.

l
!

H. GERIN-LAJOIE, LL.L., PAUL LACOSTE, LL.L,

Kingston, Ont.
& LYON,

Barristers, Solicitors, &c.,
H. 1, LYOR

S MYTHE

E, H, SMYTHE, LL.D., Q.0,

Seaforth, Ont.

cCAUGHEY & HOLMESTED,
Barristers, &c.

London, Ont.

W H. BARTRAM,
] Barrister, Solicitor, Notary, &c.
OFFICE: 99 DUNDAS STREET WEST

Legal Directory.

Price of Admission to this Directory is
$10 per annum.

ONTARIO.
ARNPRIOR .. .. ..Thompson & Hunt
ARTHUR.. «. .. +. ..M. M. MacMartin
AYLMER .. .. .. Miller & Backhouse
BARRIE.. .. .. .. ..John Dickinson
BELLEVILLE .. .. .. Geo. Denmark
BLENHEIM .« +.R. L. Gosnell
BOWMANVILLE. .R. Russell Loscombe

BRANTFORD .. ..Wilkes & Henderson
BROCKVILLE.. .. ..Wood & Stewart
CAMPBELLFORD.. .. ..A. L. Golville
CANNINGTON .. .. ..A. J. Reid
CARLETON PLACE ..Colin McIntosh
DESERONTO .. .. ..Henry R. Bedford
DURHAM .. ¢c «¢ oo ooiee J. P. Telford
GANANOQUE .. .. .. .. ..J. C. Ross
GODERICH .. .. .. .. ..E. N. Lewis

GRIMSBY .. .. .. .. E. A. Lancaster

HAMILTON
Scott, Lees, Hobson & Stephens

INGERSOLL .. .. .. .. ..Thos. Wells
IROQUOIS .. .. +« «.A. E. Overell
KEMPTVILLE .. .. French & Allan
KINGSTON .. .. ..Britton & Whiting
LEAMINGTON .. .. ..W. T. Easton
LINDSAY .. .. .. ..'R. J. McLaughlin
LINDSAY .. .. .. ..Barron & Steers
LISTOWEL .. .. .. ..S. B. Morphy
LONDON ..Gibbons, Mulkern & Harper

LONDON .. .. .. .. ..W. H. Bartram
L’ORIGNAL.. .. .. .. .. J. Maxwell
MITCHELL .. .. .. .. Dent &Hodge

MOUNT FOREST .. ..Perry & Perry
MORRISBURG ..Johnston & Bradfield
NIAGARA FALLS .. .. Hill & Ingles
NEWMARKET .. ..Thos. J. Robertson

NORWOOD .. .. .. .. ..T. M. Grover
OAKVILLE .. .. .. .. ..R. 8. Applebe
ORANGEVILLE .. ..Elgin Myers

OSHAWA: .2 «oi'si
OWEN SOUND .. .. .. ..A. D. Creasor
PETERBOROUGH.. ..Roger & Bennet
PETROLEA .. .. .. .. ..H. J. Dawson
PORT ARTHUR .. .. ..T. A. Gorham

PORT ELGIN .. .. ..J. C. Dalrymple
PORT HOPE .. ..Chisholm & Chisholm

«+« «.J. F. Grierson
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—«//jﬁi/\ Q;, o E ROSSEAU, LAJOIE & LACOSTE, ONTARIO—Continued.
URN 3 MMERC Adpocates, PORT HOPE ..-.. .. .. H. 'A. Ward
-2 ) Banque Jacques Cartier B'dg.,, 7 Place d’Armes, PRESCOTT & KEMPTVILLE
=z GOM ™, Brosszit, LL.B, Montreal, F. J. French, QC.

SARNIA .. .. .. s «. A. Weir
SAULT STE. MARIE. .Hearst & McKay

SHELBURNE .. Douglas & Whiteside
SMITH’S FALLS .. ..Lovel & Farrel
STMARYIS . o 4 Arntoar W. Ford
ST. THOMAS .. ..J. S. Robertson

STRATFORD. . MacPherson & Davidson
TRENTON .. ..MacLellan & MacLellan

TEESWATER .. .. .. John J. Stephens
THORNBURY .o v os o oo a1

TILSONBURG .. .. .. W. A. Dowler
TORONTO Wt .7 2, « «.Roaf & Roaf
TORONTO .. Jones Bros. & Mckenzie

UXBRIDGE ..’ «.' s J."A. McGillivray
VANKLEEK HILL,

F. W. Thistlethwaite
WALFORD .. ..Titzgerald & Fitzgerald
WELLAND .. .. ..L. Clarke Raymond
WINGHAM .. ««Myer & Dickinson
WINDSOR .. Patterson, Murphy & Sale

WALKERTON.. | &:" b »er tAs Colling
WALKERTON.. .. ., ..Otto F. Klein
QUEBEC.

BEDFORD .. . . Hobart Butler
BUCKINGHAM .. .. .. F. A. Baudry

COWANSVILLE

O’Halloran & (’Halloran
MONTMAGNY .. .. Albert J. Bender
PERCE & NEW CARLISLE..Jos. Garon
RICHMOND .. .. ..Edward J. Bedard
STANSTEAD.Hon, M. F. Hackett,M.P.P.
WATEREOO S ai s e oty Darby
WATERLOO .. .. . C. A. Nutting

NOVA SCOTIA.

AMHERST
Townshend, Dicke

ANNAPOLIS ROYAL .. . .Hj.r D%Rﬁogg'?:
ANTIGONISH .. .. ..A. Macgillivray
BRIDGETOWN ..T. D. Ruggles & Sons
BRIDGEWATER .. .+ Jas. A. McLean
KENTVILLE .. .. .« W. E. Roscoe
LUNENBURG .. .. .. .. S A. Chesley
PORT HOOD .. ..8. Macdonnell
SYDNEY v i e «.Chisholm & Crowe
SYDNEY, C.B. . .MacEchen & MacCabe
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. ..Sandford H. Pelton

NEW BRUNSWICK.

CAMPBELLTON .. s HL. I, McLawhy
EDMUNSTON.. ..A. Rainsford Balloch
HAMPRONL .. sy AT B. Tweedie

MONCTON .. .. .. Harvey Atkinson
SUSSEX i. .. ..".. White & Allison
PRINCE EDWARD ISLAND.

CHARLOTTETOWN
McLeod & Bentley

CHARLOTTETOWN
McLeod, Morson & McQuarrie
CHARLOTTETOWN' .. ..A. A. McLean

MANITOBA.
PILOT MOUND .. .. ..W. A. Donald

RED DEER .. .. .. ..Geo. W. Greene
SELKIRK.. .. «. .. .. ..James Heap .
WAWANESA .. .. ..Jos. H. Chambers

WINNIPEG .. .. ..G. R. Howard
BRITISH COLUMBIA

NEW WESTMINSTER
Morrison & Dockrill
ROSSLAITD .. .. .. ..P. MecL. Forin
NORTHWEST TERRITORY.

CALGARY .. .. ..Lougheed & Bennett
CALGARY .. .. ..McCarthy & Stuart
EDMONTON.. .. ..Bown & Robeitson
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Telegraphic Address :—* WIRE, GLASGOW.” CONTRACTORS TO Ll.13.M. GOVERNMENT, ¥. 0. B,, GLASGOY.

Oraighsall Ir works,
G. B. SIMLITEL & ©O. sancensirest, - -  GLASGOW, 8cotiand
Maxvrscronzzs or COLLIERY BUILDINGS, BRIDCES, PIERS, STEEL ROOFS,

iron and Steel Firepreef Floering, Plate, Lattice, and Cempeund GIRDERS, Steel Roof Princlipals,
Constructional Werk of all kinds, Hay Sheds, Iron Fencing., Cates, Raliling.

=
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Ralston’'s Patent ‘Dual’ Canvas Target Apparatus. sl

THE . Telegrams—** SONNEZ,” Liverpoot:

‘DEY’ TIME REGISTER

NO Disputes. NO Errors. Enables every Employer to be his own Timekeeper,

The Most Reliable and Perfect
Time Recorder in the world.

No Keys, Tallies, Ohecks or Cards. 1,600 People Registered in 56 Minutes, Every Machine
Guaranteed. Thousands in Use, Highest Testimonials. Everybody Satisfled,

NO Favoritism. NO Collusion.
Further Particulars from " HEAD OFFICE t=e

HOWARD BROS. ™ ™hiurme "™ |
THe ROSE STREET FOUNDRY

and Engineering Company, LLimited,
+ -ROSE. STRGEGT,  +
INVERNESS . e = Scotland.

~—~MANUFACTURERS OF—

RAILWAY CHAIRS, GRATES, FENDERS

—“"EtO-o Eto-—
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Faney Leather and Cabinet Case Manufaeturer

FRANK H. PEACE,

PATENTEE AND MANUFACTURER OF

T2 LYLE COMPANY, 2=

CABINET MAKERS,
Patentees of Folding Tables & Rout Seats,

CASES.

Bags, Writing Folios,
8\ Jewel Cases,

Cutlery Companions,
Purses, Pocket Books,

and all descriptions of Leather and Cabinet Case Goods.

19 Thavie’s Inn, Holborn Circus,

London, E.C., Eng.,
and 126 Eldon Street,

FOLDED

S8end for Price List to
26 HABRISON STREET London. W.C, Eng. :

Sheffield, Eng.

ADAMS & CO., P
R g JOURNAL S COMMERCE

B YORK,
NGINEERING WORKS
8asholme Green.

=== A TRIAL FOR —

$4x, DEEDS : + JOB PRINTING. e
ANITARY WoORKS, ,
Park Lane }
ENGL.
s i | TRADE MARK Gold I'edal, Saltaire, 1887. Teln raphlc Address:
BRANQHES :

TAR, LEEDS. "

HUNSLET NAIL WORKS

3
South Accommodation Read,
eodsTebphone No. 1783. Telegrams, all Branches, “SAN FERA REGISTERED. LGGDS. 2 - ENGLRND.

T you want f Save Fuel, B.MOUNTAIN & SON,Lig.

- Clasp, Clout, Floor, &c.. in Iron, Steel, Cop a
Have your Pistons fitted with cl" "alls Ig 1, Patent Steol Rose Fiat' Poross, ngﬂiﬁfs’ &

The *“ROWAN™ PISTON RINGS, o T SR O

Eonnd Sqnlre Oval, Countersunk Clout Wire Plat il
Perfectly Steam-tight, with a minimum £ wue Na'l§’u ‘h' 1 o1 i X

d Wire Nalls, Cooper’s Hooks, 1
friction.  May be fitted to Bwisting Pistons. ter Hookl Btlplu, Win Tacks, Panel & Escutcheon Pins. i
Sole Patentee and Manufacturer,

JOHN HIND, JuN., | |
8 Ulster Chambers. ‘fBllls. — " toon Tip, e e, WASHRIS— o takigss Suame- i
+« +. .. BELFAST, Ireland. |

L(S)NDON—- & 701d Queen
B 1{'““ Wesmunster S.W.
C MINGHAM—28 and 30
M hurch St.
ONCHESTER _Albert
GLA Ambers, 16 Albert Sqr.
GOW—-41 Bothwell St.
UBLIN—z Sandford Ter-

‘ H Braes & [ron C !
‘ Shﬂe R”ets_ B Ll P{:‘." &cﬂﬂn Studs (by] patent machinery,) il

Wire For Nail, Screw and Fencing Purpous, or to any Section.

a g " Naile made to Sample.
—

BSTABLISHED 1865.

Telegraphic Address: ¢ Shafting, Leicester.’” 1“

THE * LEICESTER ” IMPROVED o

Utlu Gas & 0il Engines

AND APPLIANCES FOR TRANSMISSION OF POWER.
- SOLE MAKERS :

Adolphus Barron & Co.,

LIMITED.

HEADZOFFICES AND WORKSj:—

Rydal Street, Leicester, Eng.
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Leading Manufacturers &c.

Leading Manufacturers, &c. Leading Manufacturers, &c.

D. MORRIGE, SONS & CO.

MONTREAL and TORONTO.

Manufacturers’ Agents and
General Merchants,

The Oanadian Jolored Cotton Mills Qo.,
Montreal,

MILLS AT

Cornwall, Hamilton, Merritton,
Milltown, Gibson Cotton M1ll,
Marysville, Hamilton Qotton Co.

Shirtings, Ginghams,Ticks, Cottonades, Oxfords,
Denims, nnelettes, Yarns, Awnings, Drees
Goods, Sheetings, etc.

THE PENMAN MANUFACTURING Co,,
PARIS

Mills at Paris, Thorold, Port Dover, Coaticook.
Ladies’ and Gent’s Wool and Cotton Underwear,
Topshirts, Bocks, Hoslery, Balbriggans, etc.
THE AUBURN WOOLLEN MAN’F'G CO.
PETERBOROUGH,
Tweeds,Beavers,etc.

THE TRENT VALLEY WOOLLEN M’F'G
C0., CAMPBELLFORD.

Grey, Navy and Fancﬁ‘mnnnels. in All Wool and
Unions ; Dress Goods, 'weeds, etc.
WHOLESALE TRADE ONLY.

HAND BOOK of the

(anadian Customs Tamifand
EXCISE DUTIES,

— WITH —

List]of warehousing ports in the Dominion,
fExtracts from the Canadian Customs
Acts, Sterling Exchange, Franc, Ger-
man Rizmark, and the principal For-
eign Currencies at Canadian Cus-
toms values, and other useful
tables, will be issued at close
of present session of
Parliament.

PRICE, F'cap 8vo. cloth limp, 60c.

DISGOUNT TO THE TRADE.

s MORTON, PHILLIPS & €0., 3

Stationers, Blank Book Makers and Priaters.
1756 & 1767 Notre Dame St.. Monireal.

Hamilton Cotton Co'y

HAMILTON, ONT.

JAS. A. CANTLIE, "=

Manufacturers’ Agent.

Woollens, Cottons, dilks,
Ribbons, &e. . . . .
Office and Wareroom :

431 Board of Trade Building,

Rio Works, Howard Street,
SHEFFIELD, England.

Joseph Rodgers & Co.,

Foreign
an.

Domestic

MONTREAL. MANUFACTURERS OF
S A Table and Spring Cutlery,
BELL’S JUST WHAT RHZORS, SCISSORS, &e.
QUININE WINE.

It will tone up your You NEED

system, and restore
the appetite. THIS SPRING.

The best cure for Debility.
RREES S 7 AR e R T P L]

ELEOCTRO & PhATED GOODS.

RE-PLATING & RE-BLADING.

Combined with

This little joint b rfin 1t;
superfine quality

in the wire
accounts for the of rubber and
extreme ease fabric, it also
of detaching the accounts for;the
Scottish Tyre, popularity of
the tyre,

WE INVITE EVERY CYCLE MANUFACTURER TO EXAMINE THB

“LecOTTISH - T YRE,

Its simplicity convinees at first sight, Its excellent quality speaks
for itself. ‘¢ The Seottish non-slipper 1s really a non-slipper.”’—The

Cyelist.
T hee&éee

PRESTON DAVIES TYRE & VALVE CO., Lid.

Broad Street,
Bridgeton Cross,
GLASGOW,

' SCOTLAND. -
BOWDEN RIM BRAKES AT WHOLESALE RATES.

Gaverhill, Learmont & Co,, 1

Wholessle HARDWARE & METAL MERCHANTS
Caverhill's Buildings St. Peter St.,

Manufacturers of
Cottonades, Denims,
Warps and Yarns Lamp Wicks | Largest and most somplete stock of
Twines. Webbings, &o. A HARDWARE in the Dominion, MONTREAL
I—
MONTREAL

S. & H. BORBRIDGE

88 & 90 Rideau, 15 to 28 Mosgrove Sts., OTTAWA.
Manufacturers of the following KELONDYEE GUODS :

Rubber Kit Bags, Dumage Bags, Sleeping Bags, Paek Straps, Pack
Klondyke Boots, Klondyke Shoes, Been
Skin 0il Tanned and Hair Lined Moccasins, Harness, Mexican
English and all other kinds of Saddles, Trunks, Valises, Bags,

Satchels, Horse Clothing, &e., &e,

Bags, Pack Saddles,

MERCHANTS AND MANUFACTURERS:

Awnings, Tents Tarpaulins, Flags, Et¢ |
Thos. Sonne......... 193 Commissioners 8%

Builders’ and Contractors’ Supplies:

W. & F. P. Currie & Co....184 McGill 8t
W. MoNally & Co.......... 50 MoGill 8

Butter and Cheese Exporters.
A. A. Ayer & Co..........576 St, Paul &

Carpet Beating.

Dominion Steam Carpet Beating Co.,
11 Hermine 8t. H. N, Tabb, M8"

Dry Goods, Wholesale.

W. B. Brook & Co........ 96 8¢, Helen P*
Alphonse Racine & Co. 340 & 342 8t, Paul B

Paper Dealers, Wholesale. ‘
Wright & Co.............617 8t, Paul 8
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Canadian Colored Cotton Mills
Company.

Oottonades, Tickings, Denims, Awnings,
Shirtings, Flannelettes, Ginghams,
Zephyrs, Sklrtln%, Dress Goods,
Lawns, Cotton Blankets, Angolas,
Yarns, i&o.

Wholesale Trade only Supplied,

D. MORRICE SONS & CO.,

AGENTS,
Montreal and Toronto.

= RAW FURS &
Consignments Solicited

Highest Market Price in the Dominion of Canada.

L LEVY, 516 8t. Paul 8t, MONTREAL |

——

FINE FARM FOR SALE.

FOR SALE, in Cansada (about 5 miles West of
Niagara Talls) in the Garden of the Dominion,
that First-class Grain, Pasture and Fruit Farm
known as "“BEECHLANDS,” situated immediately
East of the town of Thorold, and 4§ miles from St.
Catharines, in the Province of Ontario ; about §
mile from P.O. ,Markot.iRailway Stations, Churches,
Schools, &c., containing about Y0 acres fertile
loam clay ; hshlng Stream of Water and Rall-
way through the glnce ; Partridge Grove at
lower end ; Barns, Stables and other Outhouses,
1 for $7,500. Or will sell without large Stone
House and part of Orchard. Grove and Lawn, say 6
acres. The GothicStone Lodge-House, at the North
gate is ample for ordinary family. B!nsy terms of
payment. The place is well adapted for, and pro-
duces Wheat, Oats, Barley, Hay, Clover, Apples,
Grapes, Pears, Peaches, Plums, Cherries, Quinces,
Strawberries, and other small fruits, nearly all of
the finest quality. Or will Lease Farm, Lodge and
Outbuildings (the latter somewhat out of repair),
with privilege of buglng. No waste land.
Thorold and S8t. Catharines have a connecting
electric-tram service running through the manufac-
turing town of Merritton. The steam railway ser-
vice to the Falls has been replaced by an electric
railway recently.
Address the owner, M, 8. FoLry, Editor and Pro-
rietor of the Journal of Commerce, Montreal,
anada.

JOHN E. HARDMAN, S.B
Consulting Mining Engineer,

Room 3, Windsor Hotel, MONTREAL, QUE
20 Years’ Experience in the Mining and Reductson
of Gold, Silver, Lead and Copper.

13 Years as a Specialist in Gold Mining and Milling

Bell Tel.:—Main 1480,

The Balance Sheet System of Ac ccouts.
will give a monthly, weekly, or daily Balance Sheet,
and Profit and Loss Statement. Considering the
results it 1s the cheapest system to install and to
maintsin, and the most efficient in use. Installa-
tions are made upon the epecification plan exclu-
sively. Everything is in writing. For particulars

apply to
GEO. GQONTHIER,

Eapert Accountant.
SoLE REPRESENTATIVE FOR THE PROVINCE OF

UEBEC OF
The ACCOUNT, AU%I’I‘ & ASSURANCE Co., Ltd.
OF NEW YORK.,
11 &17 Place d’Armes Hill, MONTREAL, QUE,

BANK PRINTING.

Journal of Commerce,

Tel. Main 238. 171 8t. James Street.

S———

THIS LITTLE TRAEDE MARK

ON A SAW

Is guarantee that it is the best Tool on the market for Gumming Saws

and Light Punching.

A. B. JARDINE & CO,,

HESPELER, ONT. :

GUMMER

Douglas’

D Send 'Em to

)R-

Factory in Britain

'
B & The most complete Repair
f ; also, the
cheapest and most reliable
House in the Trade.

H. D. Douglas & Son,

Manufacturers & Contractors
To Her Majesty's Forces.

36 to 42 Brunswick Street.
CGlasgow, Seotland.

Established over Half a Century.

Tglegl‘l\phlc Address : GRANT, KILMARNOCK.

GRANT, RITCHIE & CO.,

Ocomotive Engineers, Ironfounders and Boilermakers.

Tank LocoMoTivE ENGINE.

Townholm Engine Works,
KILMARNOCK, ScoTLAND.

I Merchants, Manufacturers and other
?mz‘naa men should bear in mind that the
¢ Jowrnal of Commerce” will not aceept ad-
vortisements through any agents not speotally
in its employ. Its cireulation—extending to
all parts of the Dominion—renders st the

- best advertising medium in Comada—equal

to all others combined, while its rates do not
include heavy commissions.

—The C.P.R. authorities deny the
report, emanating from Winnipeg,

; that the Canadian Pacific was negotiat-

ing for the lease or purchase of the
Ncerthern Pacific lines in Manitoba.

—An: Ottawa alderman will, it is
stated, move at the next meeting of
the City Council to increase theprice
of liquor shop licenses from $375 to
$425. There are 33 licenses issued in
the city. The proposed advance would
increas#t the civic revenue $1,650 in
case none would drop out.

—Bids for the construction of three
protected cruisers have betn opened at
the Navy Department, Washington, U.S.
A Philadelphia firm’s offer of $2,740,-
000: the Newport News Shipbuilding
Co., $2,741,000, and the Bath Ship-
building Co., $2,750,000, appear to be
the successful bidders.

—It is reported from Shanghai that
Russia still demands, besides indem-
nity, the sum of 30,000,000 tales ($19.-
500,000) for restoring Manchuria. It
is also stated that Count von Walder-
see will demand 5,000,000 taels $3,250.-
000) compensation for the killing of
Baron von Ketteler, the German Min-
ister.

—Advices from Seattle, Wash.. say
that the catalever steel bridge on the
White Pass and Yukon route, complet-
ed Jan. 7, when it was tested as to
strength and deflection, is now in daily
use and giving the best of satisfaction.
The bridge, which is erected across a
canyon in the mountains, is 850 feet in
length, the centre being 275 feet
above the canyon. Among the tests
made as to its stability was one with
ordinary loaded freight trains, after
which a train containing a condemned
lecad of steel, including heavy engines
and a plough, aggregating a weight of
280 toms, was run over, the total de-
flection under the strain being less
than half an inch. The operation of
the bridge will obviate the use of a
switchback, which heretofore caused a
less of half an hour to every train.




328

THE CANADIAN JOURNAL OF COMMERCE.

TgrEarAMS (— CEMENT, DUNDEE.”

Briggs’Patent Viaduet Solution

{ ”"\&::m:;\n'. M

iy

TAY VIADUCT—Opened June,

-«

1887—Length

10,600 feet,

AREA COATED OVER ONE MILLION AND A QUARTER SQUARE FEET.
SPECIAL PRICES TO CANADIANS UNDER THE NEW TARIFF.

WILLIAM BRIGGS & SONS, LimiTen,

UNDEE Wit

- Scotland

—The St. John, N.B., Board of Trade statement submit-
ted at a meeting on the 15th inst., shows that up to Feb. 1,
the business done showed a falling off as compared with the
corresponding period last year. Up to February 1 last
season the value of the goods handled was $4,184,452. Up
to February 1, the value is $2,813,695.

—A Berlin professor in the course of a recent interview
on ‘‘the coming electrical revolution,” which is to appear
in the forthcoming number of a new techmical periodical,
asserts that his recent invention, multiplex wireless cele-
graphy, will produce a great transformation in existing
methods. It will be possible, he declares, to apply the
principle to submarine cables in such a way as to send
hundreds and even thousands of messages simultaneously
on the same wire, thus enormously cheapening rates.

— Gigantic deals appear to be the order of the day. A
New York dispatch states that negotiations for the sale of
Andrew Carnegie’s controlling interest in stock of the Car-
negie Company were brought to a successful conclusion on
the 4th inst., by which Pierpont Morgan and his associates
become the purchasers. The terms of the transaction can-
not yet be announced, but the transaction is a colossal one,
rivalling the recent change of control of the Southern Pa-
cific, when that property passed into the hands ki the!
Union Pacific interests. Mr. Carnegie held nearly 54 per
cent. of the $160,000,000 of the Carnegie Company. This
stock has not been listed on any Stock Exchange, but $1,500
was recently paid for a $1,000 share. . Assuming that Mr.
Carnegie has disposed of his holdings at par he will receive
fully $85,000,000 for his interest, while at the same time he
will retain his 53 or 54 per cent. interest in the $160,000,000
bond issue of the Carnegie Company. The object aimed
at by Mr. Morgan and the interests allied with him, when
treating with Mr. Carnegie was the assurance of an endur-
ing peace in the steel industry of the United States, and this
condition is now believed to have been obtained.

—With the clanging of the fire bells from the recent dis®
astrous conflagrations still ringing in the ears of the popu”
lace whatever tends to show for wisdom or the want of if
under such circumstances carries with it more than ordin-
ary interest. The public is at a loss to conjecture as 10
how the two supposed victims of the Saxe burning could
both have been caught. The men were certainly not
asleep, They were not mere visitors in the building but:
as employees, were fully conversant with the modes of
egress, partitions, windows, etc. Treating of the fatality
often attached to fires, an American paper, thus refers t0
a recent case: “What an agreeable contrast the story ©
the burning of the Grand opera house in Cincinnati fur~
nishes to the usual reports of such catastrophes. All the
requisites for a first-class horror were present. The housé
was full of people, both before and behind the curtains
the fire started under the auditorium, and was first diseo¥"
ered by the audieémce; there was every chance for a fatal
panic; but there was no panic. On the contrary, the audi-
ence kept its head; rose in orderly fashion and walked
out quietly, with not a person hurt, although the building
was burned to the ground. It was such a rare occurrence
in the history of theatre fires that special note should b®
made of it, and special credit given to the people who com™”
posed the audience for their courage and presence of mind.”

—The Imperial Cotton Company’s works at Hamilto?
Ont., are nearing completion. It is expectied the wiorks
will be started on March 1st, and that soon after there will
will be from three to four hundred people employed. OB€
hundred and fifty looms will, it is stated, be used in the
mill, which will be operated throughout by electric power
The output will be cotton duck, it being expected that &
large export trade will be done. The capital stock of the
company, paid up, amounts to $750,000.

—Ottawa banks, it is announced, will establish a clear”
ing house in that city.

THE+#~—

McArthur, Corneille & Co.

310 to 316 St. Paul Street

NEW COVENTRY CYCLES,

Individual Evening Instruction.

ON;
Monday, Wednesday and Friday Evenins’

AND
147 to 151 O ommissioners St., Speolally made for the Trade.
-MONTREAL.
Manufacturers and Importers of A
White Lead, Colors,
Glass, Varnishes, NO EQUAL FOR PRICES.

Glues, (f'c, T Corner Victoria Square and Cralg S“’"
OZZS, Chemic als, Dyestuf Sy Send for lists. Book-keeping, Arithmetig, Penmanﬂhlp'
Shorthand, Type-writin Corresponde “c,
Tanning Materials, dc. THE Rrigiish, Prefutc Il Borvics, oic, st

AGENTS FOR . .
BERLIN ANALINE co.,
Berlin, Germany.

Manufacturers of Analine, Colors and
pther Coal Tar Produots.

NEW COVENTRY CYCLE CO,

MOOR ST., EARLSDON,
COVENTRY,

dents select their subjects and are taﬂﬂl;
geparately by nine expert teachers. WF “u.
oall or telephone Main 2890 for Prospect
and new prioe list, Address,

J. D, DAVIS,

42 Victoris 8q.; mnﬂ‘"

ENC.
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Agents wanted throughout Canada.

SPECIAL TERMS UNDER NEW TARIFF,

ESTABLISHED 1827.

H. HENDERSON & aONG,

Tanners and Curriers.
Makers of Leather Belting and Fire Hose.

LADYBANK LEATHER WORKS, axv
ounwoeE & pLeasawce Tanvanos, DUNDEE, Scotland,
SPECIALTIES ——

Oak Bark Tanned Strap Butts.

Oak Bark Tanned Harness Leather.

Best Curried Black and Stained Harness and Trace Backs, and
all Leathers for Saddlers’ Purposes.

Leather Belting—Single and Double.

Mechanical Leathers of Every Description, for Foundries, Ship-
building Yards, Jute, Cotton. Flax and Woollen Mills,

Pump Leathers and Hydraulic Rings, etc., etc.

Walrus Leather in sides from %" to 14" thick.

JURORS' AWARD INTERNATIONAL EXHIBITION, 1862,
MEDAL & HicHEST AWARD, J ubilee International Exhibition, ADELAIDE, 1887,
MepAL & HieHEST AWARD, Centennial Exhibition, MELBOURNE, 1888,

—At the recent annual meeting of the Druggists’ section
of the Retail Merchants’ Asscciation in Toronto, the follow-
ing officers were elected for the current year: Chairman,
Geo. A. Bingham; First Vice-President, T. N. Sampson; Sec-
ond Vice-President, J. W. Houston; Treasurer, G. R. Reid;
Secretary, G. M, Petrie.

—The imports of dutiable and free goods for the four
months of the fiscal year ending October 31 last amounted
to $61,436,736, as compared with $58,122,891 in the same pe-
riod of the previous year, showing an increase of $3,313,845.
The total dutiable goods were $37,067,610, as against $35,-
253,784 in the first four months of the preceding fiscal year,
indicating a gain of $1,813,826. The value of free goods im-
Ported was $24,369,126, while for the four months, 1899-1900,
the amount was $22,869,107. There is a falling off of $2,-
296,593 in amount of coin and bullion imported for the four
months, compared with the year previous. The following
Comparative statement shows the exports for the two

Periods:
1899.
Domestic. Foreign.
The mine.. .. e ey 094,304,745 $92,056
The fisheries .. ... ... ... oo von ... 4,392,950 42,085
The forest ... e e b o T TS E I 600 257,708
Animals and their produce .. .. .. ..23,564,704 705,414
BRERiculture . | R A . e 730,886 6,611,193
Manutactures ... . 4,117,407 371,508
Miscellaneous ... 114,136 154,293
Total merchandise .... ... ... ... ..$60,681,301  $8,234,257
Coin and bullion ... oo oo\ ot oo. .. 506,347 243,601
Grand total exports ... ... ... ..$61,187,738 $8,447,948
1900.

Domestic. Foreign.
The mine ... ... . .$16,552,888 $56,306
The fisheries .... ... ... 3,517,632 1,388
BBE fTest ovo on ol ot hiies ..15,158,853 226,385
Animals and their produce ... ... ...23,540,460 572,091
AZTiCulture «.. ... ovv on ono So. ... 6,437,211 4,987,801
Manutactures ... ... ... ... ... ... .. 4,866,154 604,647
Miscellaneous ... 39,703 163,720
Total merchandise ... ... ... ... ...$70,102,001  $6,612,338
E0In and bullion ..... v oue oinin. 138,004 850,798
Grand total exports ... .. .$70,250,955 $7,463,186

It will be noticed that the exports of domestic products
9f the mine show an inerease of §12,159,143, and the foreign
Products a falling off of $35,750.  There is a reduction in
A8ricultural products, both domestic and foreign in the on=

- Case of $1,302,675, and in the other case of $1,623,392. There

IS an, increase, however, of $749,107 in exports of domestic

Tnanufactm'm, and $233,139 in foreign manufactures,

—One of the most significant moves in the U.S. commer-
cial field of late has be¢m the rise of $2 per ton in wire
goods, which is the first in ten months. The rise will doubt-
lesis have the effect of stiffening to a slight extent the Can-
adian market. The new prices there are: Wire nails to
jobbers in carload lots, $2.30 per keg, an increase of 10
cents; to jobbers in less than carload lots, p2.35; to re-
tailers, in carload lots, 5 cents is added, and 10 cents ad<
ditional is added to retailers who buy less than carload
lots. Plain barb wire is advanced from $2.50 to $2.60 per
hundred pounds to jobbers, and galvanized barb wire from
$2.80 to $2.90. Plain, smooth wire, which has cost $2.15,
goes up 10 cents, and galvanized smooth wire is increased
from $2.55 to $2.65. Wire mnails go up from $2.48 to $2.58
at New York.

“—Rumour has it that one or two new saw mills will be
erected in Winnipeg during the coming season. Lumber-
ing operations are being carried on extensively in Minne-
sota and the Rainy River and Lake of the Woods districts.
Many millions of feet of lumber have been cut and as mills
in the district will not be able to handle all the logs the
project is to ship them to Winnipeg by the Southeastern.

—The Colonial Printing & Bleaching Co., St. Henri, Que.,
have, it is stated, decided to erect at Shawenigan Falls above
Three Rivers, a cotton mill of the capacity of 1,000 looms to
supply the cotton cloth necessary for their print works.

JOHN GRIEVE & Co.

MOTHERWELL, - SCOTLAND.

5\

— MAKERS OF —

Steam, Hand,
Hydraulie,
Eleetrie,

CRANES

And all kinds of HOISTING MACHINERY, esigns & Estimtos on applisation,
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stablished 18sr.

A Safer Drink has

KIRKER & CO.,

LiMITED.

Belfast. Ireland

Manufacture

Ginger Ale,
Lemon

Squash,
Soda Water,
Kola,
Champagne,
&c.

Special prices to Canadians
8 dz.tUnder the New Tariff.

Cable Address: ‘““ BOTTLERS,
BELF A:T4

TILLERS & BLENDERS.

S\ Telegraphic Address: ‘“ SPIRITS, DUNDEE."

WHoLEsALE WHIsKY 24 to 81 Dock St., and
MERCHANTS Dis- 26 to 39 North Lindsay St.

All communications should be addressed to Head Office, Dock St.

never yet been
brewed than ., .

Watson’s
~ Dundee
Whisky

| Undoubtedly the
it Finest Imported.

Henry J.
Chard & Co.

Agents for Oanada,

28
HORSPITAL RT,,
MONTREAL.

SCOTLAND

—It is rumored at Kingston, Ont., that a blast furnace
will shortly be established there, Chicago capital being be-
hind the enterprise.

—The customs duties collected for the port of Toronto
for the month of January totalled $420,923.03, a decrease
of $95,529.61 over the corrisponding month last year, when
the duties collected were $516,452.64.

—It may be stated authoritatively, says a New York dis-
patch, that while the Harriman interest has secured con-
trol of the Huntington and Speyer stock in the Southern
Pacific Railway, it is not in contemplation to consolidate
the two lines, but to see that they are worked in harmony
and to stop rate-cutting. No change in the persénnel of
the officers is in contemplation. The Southern Pacific deal,
it is stated, represented an outlay of $70,000,000, all of which
was paid in cash. The operation, however, extended over
several weeks. The Huntington stock was taken up and
paid for early in January. While the purchase of the
Southern Pacific is the greatest deal that has so far beem
announced, there is another great alliance hatching, which
will carry the community of interest one step further. It
can be stated on authority that the Atchison is to be
brought into close harmony with the Southern and Union
Pacific in precisely the same way as the New York Central
and Pennsylvania have joined hands, thereby ending for all
time the chances of rate disputes between the two com-
panies. Furthermore, a great southwestern combination
is being formed, which will take in some or all of these
systems: Atchison, St. Louis, and San Franciseo, M, K. &
T., Missouri Pacific and Texas Pacific. The Atchison is to
be the main stem of this second big system, and it will have
an entrance into both Chicago and San Francisco. The ab-
sorption of this vast property by the Union Pacific makes
the strongest combination in the United States. The
Union Pacific does not extend east of Orhaha, but its close
relations with the Chicago & Northwestern give it all the
benefits of a through route to Chicago.

N

‘I'oronto, have assigned.

—The old-style railway ticket will, it is expected, be
shortly retired to give way to the brief card of modern pro-
gress. Railway lines of the United States, Canada and
Mexico, have, it is stated, 50,256 stations under their con-
trol, which announcement at once suggests the vastness of
the work of rate and ticket-making, as well as the possibili-
ties of €rror and fraud in the issuing of tickets. To ob-
viate this Mr. Nicholson, passenger traffic manager of the
Santa Fe, proposes the plan of giving every station a fixed
number, doing away with the practice of printing the des-
tination upon inter-line tickets. His plan iy to print the
name up to the gateways, and then punch the official num-
ber of the destination with a perforating stamp. »It is be-
lieved that the adoption of this plan with the use of safety
paper, would mean a considerable saving in cost, as well as
preventing forgery and alteration. The use of numbers
in place of the names of stations, has been under considera-
tion for years, and its application, railway men say, in the
manner outlined, would seem to be practicable and advan-
tageous to the companies.

—Thi returns compiled by Lloyd’s register of shipping
show that, excluding warships, there were 443 vessels of
1,269,919 tons gross under construction in the United King-
dom at the close of the quarter ended 31st December, 1900-
T'his shows an increase in the tonnage under construction
of about 66,000 tons as compared with the ficures for last
quarter, or compared with the return for December 1898,
which is the highest on record, there is a reduction of 131,
000 tons. The total number of vessels launched in.the
United Kingdom and registered abroad during 1900 was
1,364.  Over half of this number, 692, totalling 1,443,471
tons gross, out of 2,304,163 tons for the whole world, were
Jaunched in the United Kingdom. The United States ranks
second to Great Britain, with Germany a close third.

—The Toronto Drug Company, manufacturing druggists
Liabilities are estimated at about
$3,000, with assets nominally the same.

““Every Factory in Canada should
“use the best Belting. Our
“EXTRA” brand.

The | G, McLaren Belting o,

FACTORY i

MONTREAL,

TORONTO.  VANCOUVER,

VALVES! VALVES!!

ALL KINDS.

e Safety Valves,

Awarded Gold, Silver and Bronze M edals.

«+« PATENT

ALEX. TURNBULL & CO,, Ltd,
Bishop Briggs,
GLAEASGOM,
B S C OTLANDP

Special Prices
Under New Tariff.
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“PERFEGT”
SCOTGH
WHISKY.

This Whisky has been well known for
bearly a century. During that 'Ferlod it

a8 not varied in character, here is
Rothing finer in the market. Made solely
from home-grown barley, and sold perfectly
Mmatured when seven and ten years old.

Special price to Canadlians
under the new tariff. . . .

—_—

l. & R. WILLIAMSON,

IT Royal Exchan=e Square,
GLASGOW, - SCOTLAND.

* Lang Brothers, 1

GLASGOW « KILLEARN.

Distillery . . .

Scotch Whisky
Distillers and Blenders,

Proprietors of

TAM 0’ SHANTER ScotcH WHisky

D

GoLb MEDAL BANANA Rum.

GLENGOYNE, STIRLINGSHIRE,

—At a meeting of the Canadian Manufacturers Associa-
tion in Montreal on the 5th inst., aid was promised Can-
ddian wall paper manufacturers owing to the injurious ef-
fect on trade lately experienced through the breaking up
f the United States Wallpaper Trust, which caused prices
of U.S. stock to be greatly lowered on the Canadian market.

—A petition has been sént to Toronto, for the Ontario

gislature, which meets on Feb. 6, praying for special
leE'iSIation to incorporate the town of Woodstock, Ont., as a

City, The bill proposes that Woodstock be a city on and
dfter July 1 next. The town has now a population of ten
Ousand.  Special legislation is also asked for to allow

the appointment of a commission to manage the water-
Works and electric light plant, both of whith belong to the
town, :

—Beyond the usual amount of power on paper—ifor much
'°f it ig charged with electricity—the following report from
80Tonto will be read on its merits: By July 1st, 1903, To-
'0nto will be fully supplied with elcctric power generated
g_“' Niagara, Falls. The Canadian Niagara Power Company,
ft Was announced at the close of a conference on the 5th
lnst., between Mr. W. B. Rankin, and a number of gentle-
Teq interested, will at once begin work on the prodiction
% the power. No arrangements have b:en made for the
“ale of the power here and the city authorities will proba-

1Y be given the first option of handling it. Mr. Rankin
*ys that the company has not yet decided whether a line
erogg the country or a cable in the lake will be used to
tx""Ilsﬂ-‘llit‘, the energy. The company is the Canadian branch
:fthle'big concern that has developed 50,000 horse power on

€ American side of the falls, and is now adding 30,000
ITIOre

the principal European centres.

Cable Address :—WENDT, BELFAST, A. B, C. Copg.

\rish Jams, Jellies, Marmalades.,

VINT'S ARE THE BEST

Made from Selected Irish Fruit and
Pure Cane Sugar.

WM. VINT & SONS,

Special Terms to Orphanages, Colleges, Hospitals,

Homes, Asylums, &c., &c. - -

TO CANADIANS UNDER THE NEW TARIFF

APPLY FOR SAMPLE, FREE,
(As Supplled to Her Majosty’s Govermment.)

—Application will be made to the Ontario Legislature by
the Ontario Colonization Railway, says a Toronto dispatch,
for a charter to construet and operate a railway from
the Georgian Bay through the Parny Sound and Nipissing
districts. The application includes the privilege of choice,
as to the motive power. The company also asks that they
be empowered to construct branches from their projected
main line to James Bay and the Lake Temiscamingue. The
company also desires power to build docks, operate steam-
ers, elevators and telephone lines. The Legislature is also
being petitioned by the township of Portland for power
to drain the Napanee river and improve the adjacent land.

—Mr. ¥F. W. Thompson, western
Milling Company,

manager of the Ogilvie
has returned from an extended trip to

’

THOMAS C. KEAY,

Engineer and Machine Merchant,
Mill Furnisher, Shuttle, Bobbin and Picker Maker,

17 BALTIC STREET,
DuNnNnDEE, ScoTLAND.

ALL KINDS OF NEW AND SECOND-HAND FLAX,
HEMP AND T7O0W MACHINERY.,

JUTE,

SPECIALITIES. — Second-hand machines as above thor-
oughly overhauled and repaired in first
class order.

Maker of Sack Printing Machines for marking in one or more

Colours, :
SACK CUTTING AND SEWING MACHINES,
All kinds of Shuttles, Pickers and Bobbins for Jute and Linen Trades
Enquiries Solicited .. ..

~“ TECoventry
“/5PITCH ROLLER

\& 3/16
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Beestons Globe Cycle Go., Ltd,,

Wolverhampton ENGLAND.

ESTABLISHED 1880.

BEESTONS,
THE PIONEER BRACKET.

has no peers.

Note our Improvements for Season 1900,

A new bracket giving a perfect adjustment of your
chain in twenty seconds.

A free wheel perfect in action. It can be taken apart
and replaced in two minutes,

A back-pedelling-rim brake which acts at any point.
It is free from objections, and perfectly safe, It

A new front fork of exceptional neatness and great
strength, specially adapted for free wheels.

Lists on Avnlication.
Put us to the Test.

Trade Suvvlieds

—South Africa is entering upon an era of industrial pro-
gress despite the speed of the bullet or the discontent of a
portion of the inhabitants. Material for a new brewery
at Johannesburg is now being purchased. The building will
be of steel and of massive proportions, contracts to the
amount of $180,000 having been already given for material,
equipment, etec. There were delivered at Jersey City, U.S,,
this week 107 pressed steel hopper gondola cars, of 60,000
capacity each, in transit, for South, Africa, the balance of
a norder for 167 by the Rand Mines Company.

—Straight business propositions are becoming more and
more the order of the day, as all lines of mercantile affairs
are being gradually brought to a keener basis. It might
be expected, however, that this would not presemt itself so
readily in the tobacco trade, where the use of the leaf is
expected to prolong discourse and occasionally mellow the
tone of the ordinary business discusion. A Hartford man,
says the Leatr, got this off the other day: “If the tobacco
growers of New England didn’t offer up hearty thanks on
the day set aside for that purpose a few months ago—
well, they were remiss in their duty, that’s all. They-
have had two fat, juicy years, and many of them have had
snug sums of money to place in charge of their bankers.
We hear a great deal of talk about too much money having
been paid farmers for their tobacco, and that all the profit
in the business has been scooped in by them. I'm a
packer myself, but I don’t agree with those who are prat-
ing about the other fellow’s profits. The farmer is entitled
to get as much money as he can for his tobacco, and I don’t
see why he should walk the floor at night worrying about
what the buyer is going to make or lose on his packing.
If T can buy a crop for tem cents that ought to bring twen-
ty, I.am going to do it every time, and it is nothing to me
what it costs the farmer to grow it. On the other hand,
if competition among buyers forces the price up to a faney
figure, I can take it or leave it alone. I don’t expect the
farmer, in case I buy his tobacco at a high price, to shed
tears because my profit will be small. And when the time
comes for me to get the grower on the hip, he needn’t ex-
pect to see my eyes moisten. Buying and selling tobacco
is a cold-blooded business proposition, and any attempt to
injelct sentiment into it will prove a flat failure.”

OoOn the
Look Out
“\For
Business

T e0
....Should drop a line to....

we COVENTRY WHEEL CO,, LTD.

COVENTRY HNG. (Only address).
Makers of the celebrated

«“Coventry Wheel ” and ‘“ Maxim ” Cyeles.

-

—The new wheat crop being harvested in Argentine, it is
stated, is not quite up to the production of the last two
years; but official estimates place the exportable surplus
at 1,750,000 tons, which is equivalent to about 65,000,000
bushels. This is close to the high average of 1900 and 1899.
Opinion in the trade differs, but is generally not disposed
to concede so large an exportable surplus as the Argentine
government claims. It shows, however, that this South
American, country has become a factor in the grain mar-
kets of the world, second in importance only to the Tinited
States and Russia. In 1894, Argentine exported som: 60,
000,000 bushels of wheat. But aside from that year, and
up to 1899, its average yearly exports for a decade bacl did
not amount to half that figzure. Now a yearly shipment of
60,000,000 bushels from Argentine is classed as moderate.

—The Underhill Manfg. Co., boots and shoes, Markham,
Ont., are prospecting on moving to Aurora, Ont., provided
some little financial encouragement is given. Aurord
wishes to bonus the company to the amount of $10,000, and
looks to the County Council to guarantee the interest om
the bonds.

1/- Size—
12" Diameter.

8d. Size—
10" Diameter.

ENGLISH MAKE. 1 Set In a parcels

The above illustration 1= from one of the Set of Four representing our N“;
Patriotie % SUNS OF OUR EMPIRE " Plaques. Most richly enamelled o
Metal in eighteen colors with Patriotic Border Designs in Venetian Red ap
Royal Blue.

RETAIL PRICE.
1/- LINE § 4/- the set of 4] 4 gross in & case @ 84/- per gross.
0d, S THs u iy RN N8 o @4~
Free Cases. Free London. 2%°/, Cash against documents.

Sample set sent on receipt of cost plus 1/- 3d. cost of parcel postage, or Illustrated Circular sho™
ng all designs mailed free.

This article 15 8 GIGANTIC SUCCESS IN ENGLAND-

Our new Xmas Catalogue will be sent (post free on application) to wholesale dealers.

Gottschalk, Dreyfuss & Davis, s, ottschalk & 6

The Novelty Inventors,

5 Bunhill Row, LONDON, E.C., ENG!
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WE SUPPLY the Largest Firms in_.a
GREART - BRITAIN

WITH OUR SPECIALITIES :

Spokes, Nipples, Steel Batls, Rims

(WESTWOOD AND JOINTLESS )

OU ocan buy from us with advantage. Our

Shipping Trade is & most extensive one, and

We fully understand Export requirements. All our
g0ods are fully warranted.

e will mail Samples and Quotations on receipt of P/C. State pro-

hblo quantmn

TREECE & FUNK.
9 New Broad Street, LONDON, E. C., Eng.

Sole Agents for Great and Greater Britain for the famous ¥, N.”
Frames and “ N. 8, U” Fittings,

—

3§33
HON. A. DERJARDINS, . T, GAGNON, HUBERT DEBJARDINS,
Pru!dcnt Sec’y d: Selltng Agt. Man, Dir,
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NOTICE—That this is the oNLY system that protects the bottom of the I beams,

ALL THE BEST BUILDINGS ARE FIRE-PROOFED WITH

Porous Terra-Cotta.
MONTREAL TERRA-COTTA LUMBER CO,

(imited.)
204 St. James Street, MONTREAL, Que.

WM
Send Postal for Circular and Estimates.

—Rumour has it that the headquarters of the Dominion
Coa] Company, operating at Sydney, U.S., are about to be
emoved {o Montreal. Since the formation of the com-
Pany, some eight years ago, the headquarters have been at
Boston, U.S.

—A Brantford, Ont., letter states that a deputation, in-
chlding Mr. T. H. Preston, M.P.P., Mayor Wood, City Trea-
Surer Bunnell and Ald. Leitch and Bowlby, waited on the
Ontario Premier recently, in regard to certain privileges
for raising funds to meet unforeseen expenditures in pre-
Vénting the overflow of the Grand River. Some changes
Were also urged to be made in the Brant County House of
Refllg
and intimated that the matter might be dealt with in a pri-
Vate bill.

—A meeting of the executive committee of the Ontario
Frujg Growers’ Association was held at Toronto recently.
Anlono‘ those present were: Messrs. W. M. Orr, Winona,
Ont L. Woolverton, Grimsby; 1. H. Race, Mitchell, and :

Snuth, St. Catharines. The business of the meeting was
O select new varieties of fruit, obtained in various quarters
Or trial at the fruit experiment stations throughout the
Province next year. The committee subsequently waited
UDon Hon. Mr. Dryden and asked for an increase in the as-
sc’clatlon s grant from $1,800 to $2,500 per year. It was con-
fnded that the demand for lecturers for local horticul-
Wra] societies, which are furnished by the association, had

€come so large that it could not be fully met with the pre-
Sent grant.

The Premier promised favorable consideration.

—From the numerous stories afloat during the past
month of new railway enterprises, with one rising giant of
the railway world at the head, a report of a new railway
in Mars with Mr. J. J. Hill as president, would be about the
only dispatch of the kind to be within the realm of ques-
tion. A St. Paul special is to the effect that J. J. Hill, of
the Great Northern, in answer to a question about the re-
ported St. Paul deal, said: “I told the correspondents in
New York frankly and honestly that my errand to that city
had been magnified out of all proportion to its real impor-
tance and that there was really no foundation for the sto-
ries printed. There seems to be no end to the human im-
agination.” Regarding the Crow’s Nest coal matter, he
stated he had nothing to tell except that his company would
build up toward the Canadian border to meet the people on
the other side who will build down to meet them.

—The annual general meeting of the shareholders of the
Royal Trust Company was held at the company’s office in
Montreal, on the 5th instant. The business for the year,
as shown by the directors’ report, was satisfactory. The
election of directors for the coming Yyear resulted as fol-
lows: Right Hon. Lord Strathcona and Mount Royal, Hon.
Geo. A. Drummond, Messrs. R. B Angus, E. S. Clouston,
A. F. Gault, E. B. Greenshields, C. M. Hays, C. R. Hosmer,
Sir W. C. Macdonald, A. Macnider, H. V. Meredith, A. T.
Paterson, James Ross, T. G. Shaughnessy, and Sir W. (.
Van Horne. The directors subsequently held a meeting
at which Lord Strathcona was re-lected president and the
Hon. Geo. A. Drummond vice-president.

TUCK & C?°

encmeeRs & - MHNUFRGTURGRS,

st°“n Engines, Boilers,
Oil ¥ ngines, Gas Englnes,
Electric Lighting,
Creameries,
W, Turbines,
%0d Working Machinery,
Agricultural Machinery,
Machine Tools,
Shafting Pulleys,
¥y Pumps, every class
Blneers’ Stores, Brasswork

Telegraphic Address : “Tucks, DuBLIN.”

; T D INoia_RUBBER, LEATHER & AsBESTOS Gooos,

Tucksona BELTiNg, HAIR BELTING,
CoTToN BELTING, HAIR FaBRIC,
o o CoTToN DRiviNg Ropes, Tuck’s PATENT Packinas,
Machinery Oils, &c.

ENGINEERING WORKS:
BERESFORD PLACE.

Warehouse & Offices

19 fo 22 LOWER ABBEY STREET,

PUBLEEN Ireland . e

And at LONDON, LIVERPOOL, CARDIFF, MANCHESTER,

SOUTHAMPTON

& MELBOURNE.
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Adjoining the Royal Kensington Palace, Kensington, w.,
overlooking Kensington Gardens and Hyde Park,

LONDON, ENGLAND.
..THE FINEST POSITION

IN

THE ROYAL PALACE HOTEL, KENSINGTON, W.

Table d'HOte Dinner (separate tables) open to Non-Residents, 6 ».u. to 8.30 p.u. Exceptional Cui-
sine (French), Lounges, Klevators, Blectric Light throughout. Recherché Dinners A la carte.

Erection of buildings, &c., cost nearly a Quarter of a Million Sterling. Sumptuously furnished.
ement. Telegraphic Address—‘* PRECEDENCE, LONDON."

Every modern ilmprovi

PALACE BOTEL, ;

LONDON. .

JOURNHL O

COMMERCE

BOOK & JOB DEPARTMENT.

Send for Hslimates.

171 St. Fames Street,

—— MONTREAL.—

—Grand Trunk Railway System—Earnings 22nd to 31st
January, 1901, $732,111; 1900, $692,745; increase, $39,366.

—The rapid growth of the far West is exemplified in re-
cent returns from Rossland, B.C. In 1896, it is stated, Ross-
land, had not over a half-dozen voters on the list, yet at the
last general election the number was 1,400. A prominent
resident of that thriving town, at present touring in the
East, stated that though there is no boom: on, things are on
a very solid and healthy basis, the pay roll at the different,
mines amounting to some $200,000 per month. Referring
to the recent visit to Ottawa, it was stated that the
British Columbia Premier and his colleagues were endeavor-
ing to have the Ottawa Government relinquish a portion of
the tax on Chinese coming into the Dominion. They al-
lege that the majority of these people become residents of
British Columbia, and they asked that a part of the tax
per head imposed upon the Chinese be given to the local
treasury. '

—Interest in Northern Ontario is being kept well to the
front, through recent large deals. A special from Sault Ste.
Marie states that the sale of the Sultana nickel mine and
property, comprising 2,640 acres on the nickel range in the
Townships of Drury and Trill, has been completed, the
price paid being $250,000. The purchasers are two Chicago
capitalists, who have had the property under option for a
year, during which time they sunk five shafts, each one be-
ing into solid ore, and will within a year’s time, place a
$100,000 plant on the property. In addition to the fortun-
ate find recent developments will further aid this enter-
prise for it is reported that the Manitoulin & North Shore
Railway, now under construction is surveyed through the
property, and it is expected that the road will be com-
pleted within a year. ™This is regarded as the most impor-
tant transfer of mineral land ever made in Ontario, as the
purchasers intend working: the mine on a gigantic scale.
The mine, situated 26 miles west of Sudbury, is said to con-

tain the miost marvellous deposit of nickel ore to be found

anywhere.

—A dispateh from Toronto states that a special meeting
of shareholders of the Crow’s Nest Pass Coal Company wa®
held on the 4th inst., to ratify a by-law to issue $1,500,000
of additional stock at $25 a share, or 60,000 shares, bringing
the total capital stock of the company to $3,500,000, or 140,
000 shares. Of the new issue of stock, 20,000 shares are 10
be taken by President Hill, of the Great Northern Railway
Companjy, and the remaining 40,000 shares of new stock aré
to be issued according to the decision of the directorate:
Mr. Hill has already bought 10,000 shares, that amount hav®
ing been provided by leading shareholders. Subsequently
the board of directors held a lengthy meeting to discus®
several matters in connection with the company’s position
The new capital will be devoted to the increase of tlie coke
ovens at Fernie, of which 312 are now in use, and in open”
ing new mines at Michel.

—The total number of cattle shipped from Montreal du”
ing the season of 1900 was 92,180, an increase of 10,376 oVer
1899. The number of sheep shipped during the same P¢
riod was 34,833, a decrease of 23,444 from that of the y©4'
previous. The number ‘of horses shipped from Montre?
during 1900 was 2,833, being 1,906 less than in 1899. From
St. John, N.B., 15,472 cattle, 1,263 sheep, and 501 horses:
From Halifax 5 horses were shipped. The total numbe’
of United States cattle in bond .shipped from Canada nuf”
bered 5,688. The total from all these porfs was 107,652 cal”
tle, 36,096 sheep and 3,339 horses, not including Unite
States cattle in bond.

—One of the leading hotel-keepers of the last thirty odd
yvears in Canada, Mr. Thomas McGaw of the Queens, j,‘o:
ronto, (McGaw & Winnett), died in that city on Monda?
last in his 65th year. The deceased gentleman was pOP“Iar

with all classes, and he contributed by his ability a full
share 'to the high character always
Queens.

—The McClary Manfg Co. will seek to amend its act of 1"
corporation so as to be allowed to manufacture and de%
in hardware and increase its capital stock to $3,000,000- .

maintained by t°

J
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GROCERY TRADE.

—A private London circular, date 25th ult., treating of
the dairy situation, says: Butter.—The temperature con-
tinues below the normal for January, and the cold, bracing
bright days, usually associated with winter, exist to-day
only in imagination. Moderately warm, depressing, dull
Weather has prevailed in all tthe countries of Western and
Northwestern Europe during the past week. There has
been a disappointing slackness in the demand for Austral-
lan butter this week. For New Zealand more demand is
Mmade and the cargo now landing is meeting with good en-
quiry at 110s to 112s for choicest, while Australian fetches
108s to 110s; a very little at 112s. Finest and secondary
(ualities remain unchanged in value. There can be no
doubt that New Zealand butter this season is giving greater
Satisfaction than Australian, as the quality is more regu-
lar.  The vessel ‘which left the Australian coast lately,
is bringing only 17,900 boxes against 32,500 in the previous
boat. During the week two vessels left New Zealand with
about 36,000 boxes of butt er and are due here in the second
week in March. Up to date the arrivals from Australia
are 61,056 boxes less than last season,while those from New
Zealand are 6,726 boxes more. The Copenhagen Committee
hag wisely decided to keep the Official Quotation for Dan-
ish unchanged, and to refuse to follow the panicky condi-
tion of the markets in this country. Things will now steady
themselves and Danish markets resume their briskness, for
their is no reason in the present unsettled condition. At
the beginning of the week Danish in London was down to
112s, but since the cable arrived announcing the quotation
Was unchanged, prices have advanced and buyers are real-
izing: they have missed their opportunity. The Yrsa, from
COpenImgen to London, has broken down, and her cargo of
butter will be nearly a week late. Imports are less than
last, year, the cold stores are virtually empty, there is a
80od consumptive demand, and until supplies considerably
increase and overtake demand prices will continue good.
The shilling f<tish,so long cultivated by the “cutting” deal-
rs, will have to give way before the higher plane of values

. Which is spreading over the world and affecting all commo-

dities. Cheese—There is very little to record in the cheese
Market; but prices remain unchanged. The Delphie, which
hag Just left New Zealand, is bringing 530 tons of cheese. A
New York authority in his annual estimate for January 1st
8ives stocks of Canadian and American cheese on both sides
of the Atlantic as 56,288 boxes in excess of last year.

—Toronto druggists are stated to be up in arms against
the recent prosecution of several of their number for al-
leged breaches of the Medical Act in preseribing for custom-
frs.  The druggists’ section of the Retail Merchants’ As-
Sociation of Canada have appointed a committee to review
the subject.

L —The province of Ontario has, says a Toronto letter, at
S command a cash surplus in the bank of slightly over a
The amount of this cash surplus in De-
Cember, 1899, was $836,000. A forecast of the financial
Statement, for 1900, to be presented to the Legislature in a

Sw days, shows receipts of $4,200,000 and expenditures of
‘%‘}:000.000 in round figures; thus adding $200,000 to the pro-
Vincial bank reserve. The revenue has been buoyant this
?ea:l‘ because of the great cut of lumber and the consequent
Mereage of Crown timber dues.

. —Notwithstanding rumors to the effect that some of the
Mmenge consolidations of capital which were effected
d€ross the border a year or so ago, would prove too vast

Or profitable returns, the leading concern among them ap-

fars to have come through the past year with flying col-
S, The New York News Bureau is authority for the
Statement that the Federal Steel Company’s earnings for

€ year 1900 have been very satisfactory to the manage-
®nt, and that, after paying the dividends on the preferred
g the 5 per cent. on the common stock and writing off

:000,000 for depreciation, there remains a net surplus for

€ year of about $6,000,000. As the preferred stock dividend
“Quires about $3,195,000 and the common stock about $2.-
725,000, the earnings of the company on the above basis
Yould he about $13,500,000.

FRIDAY, FEBRUARY 8rm, 1901.

CHEMICAL TRADE.

A private Manchester, Eng., circular of 26th ult., treat-
ing of the chemical situation, says: Business during this
month is quiet in almost all branches of the chemical trade;
the enquiry for the home trade and for export is limited,
and for near delivery only. In heavy alkalies, however,
the position appears fairly good. Bleaching powder has
been advanced 5s per ton for early delivery in the home
trade, and there is a steady demand. Jaustic soda is not
deaver, but is firm. All qualities of soda ash are steady.
Chlorates of potash and soda are quiet, but maintain well
their values. The Board of Trade returns for the year
1900, as compared with those of the previous year, show in
the exports of alkali a decrease of 7,582 tons, but an in-

crease of £89,991, and in the exports of bleaching materials'

a decrease of 1,499 tons, or £49,627.  In tar products there
is no large amount of business passing. Benzoles remain
steady; there are buyers at about market figures, but no
great quantity offering. Solvent naphtha also is steady,
but most, buyers have their wants fairly well covered over
the next few months. Creosote continues weak; some fair
orders have latterly been placed at very low prices. Crude
carbolic is firmer for present delivery, purehases having
been made to cover short sales; crystals and liquid are also
firm.  Pitch is only steady, and buyers are not anxious
about forward requirements. Sulphate of ammonia is firm-
er, and there is a fair enquiry for spring shipment at slight-
ly advanced figures. Carbonate of ammonia is steady. Mu-
riate of ammonia is offering rather more freely. Nitrate of
lead is moving steadily, but other lead salts have only a
moderate enquiry. Sulphate of copper has a good enquiry
and is firm. Green copperas continues in rather short
supply.  Acetates of lime and soda are unchanged, but
only moving slowly. Carbonate of potash and caustic pot-
ash are quiet, and values easier. Bichromates are in bet-
ter demand,and foreign makes are offering less freely,some
makers being heavily sold and others finding present prices
unsatisfactory. Prussiates have been much run down, and
are quiet. Arsenic is slightly better. Borax is steady.
Tartaric acid is improving.
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GREAT BRITAIN AND HER TRADE RIVALS.

Lord Rosebery in a recent speech at Wiolverhampton,
England, has been playing to some extent the role of Cas-
sandra, by foreshadowing the decline of British com-
merce. Of course his gloomy anticipations are accom-
panied by a gratification. ~ He recognizes there being
much virtue in an “if,” as there is also much safety to
prophets, who take care to “hedge” on their own prog-
nostications by declaring that such and such events will
happen if others do not precede them. The Earl of
Rosebery is somewhat of a dilettante in politics,his distine-
tion is rather elegance of speech than soundness of judg-
ment, or strength in argument. Having had no com-
mercial experience, or financial training, except as the
spender of a large income and in the breeding and run-
ning of race horses, his views on commerce are only to be

THE MANCHESTER ©'® = AssurANCe
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OF CANADA,
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dian Life Insurance, wishes to secure Disrict
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St. Hyacinthe, and other impcrtant centres in the
Province of Quebec, and would be pl-ased to nego-
tiate with energetic and reliable men who are
anxious to build up for themselves a lucrative and
permanent income., Applications will be considered
as confidential if so desired.

E. S. MILLER, Provincial Manageér-
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—

regarded as second-hand, as those of a shrewd man of the
world, who gets “posted” before making a speech. Wh?t
we may term the “Rosebery view” of the future of B
tain’s trade and that of her rivals has been frequently de-
picted in the British press for many years. The point®

made by Lord Rosebery are practically the same as thos®
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raised in the first public address made by Prince Albert,
the outcome of which was the first international exhibi-
tion in London, in 1851, and the establishment in a num-
ber of English towns of schools of design.  The pith of
the Earl’s speech was this, that, in order to maintain her
Supremacy as a manufacturing country the artisans of
England must enjoy a far higher degree of technical
training, they must be more ready to adapt their skill to
the varying requirements of foreign customers, and the
manufacturers and merchants of the old land need to
equip themselves more thoroughly for meeting the compe-
tition of commercial rivals. In a word, the English
workman must have his dexterity developed by study
and his obstinate clinging to old methods changed into
readiness to apply his skill in making articles to meet
foreign tastes and new conditions, while the master must
learn more of the language, the habits, the needs of out-
side countries, and show more enterprise in seeking husi-
ness wherever an opening is likely to be found.  All this
1S most excellent advice, but by no means movel, save in
its being expressed with unprecedented refinement. In
discussing the relative progress made by Great Britain in
Comparison with other nations it is commonly overlooked
that Bngland was, “the workshop of the world” genera-
tions before some countries awoke to the need of indus-
tries.  France, it is true, under the stimulus of Colbert’s
8enius, entered upon a career of manufacturing in the
reign of Louis XIV. which had marvellous results. From
England was learnt the art of tempering steel; and of
stocking weaving; and lace knitting; from Holland the
making of fine cloth; from Italy, Spain, Venice, the arts
of sils weaving, glass blowing, metal refining, skip
dressing, and other industries. Up to that era France
Was agricultural.  Germany, as we know it, was not in-
dustrial, nor wene Russia, Austria, Sweden, Denmark,
Or Norway.  The United States, South America, India,
China, Japan were each actually or practically, an “un-
discovered country,” so far as manufactures were con-
erned, though the looms of the East are very ancient.
Napoleon’s whole aim was the destruction of England’s
Commerce and England’s debt was largely incurred in its
defence amd in reprisals.  That England should have
held her own while France was developing manufactures,
While other Buropean nations were gradually establishing
Industries, while the United States was striding with
Riantlike steps in the industrial path of “their mother
and, is marvellous. Had such potent rivalries, with

theip consequent withdrawals of custom, reduced England

to a third rate power, as a manufacturing nation, there
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would have been no cause for surprise. In spite of such
tremendous changes in the industrial world, England still
has by for the largest output of manufactures of any
country.  The following shows the exports of a number
of countries in 1888 and 1898, and later for Great Bri-
tain and the States, with the increase in percentage dur-
ing the interval:

Per cent.
1900. 1888. of ine,
United Kingdom ....$1,457,000,000 $1,244,000,000 17.0
1899. 1888.
United States.. . 1,240,000,000 760,000,000 63.1
1898, 1888. of inc.
Germany .. 939,100,000 801,000,000 17.2
France .. 702,080,000 649,500,000 8.08
Holland. . 628,990,000 456,898,000 38.0
Russia .. 386,540,000 391,660,000 I3
Belgium 357,100,000 448,590,000 43.7
Austria .. .. .. .. .. 836,090,000 303,560,000 10.8
Italy.. 440,060,000 178,110,000 35.0
Spain .. 172,980,000 165,200,000 4.7
Sweden. . .50V G 95,780,000 78,500,000 22.4
Denmark .. 9,056,000 4,360,000  107.0
Norway 4,470,000 3,220,000 37.0
BOrtagal "l e e 3,500,000 2,635,000 33.1

The above statistics are, however, liable to mislead
if it is not borne in mind that a very large proportion of
the exports . of the United States are natural produets,
not manufactures. In 1898, for instance, the exports
from United States were $1,210,291,913, of which $501,-
238,079 consisted of breadstuffs, and provisions, $230,-
442,215 raw cotton, leaving only $290,697,354, or 24 per
cent. of the total, in manufactures. The exports from
Great Britain, on the other hand, were almost wholly
made up of manufactured goods, certainly to extent of
nearly five times those sent out from the States. It is,
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therefore, very misleading to adduce the larger advance
made by the States in their exports im the last decade in
comparison with the United Kingdom as evidence of the
manufacturing output of the States having increased so
very much more than that of Great Britain. If the ex-
ports of & number of the above countries, including the
States, were analysed, it would be found that the increase
above shown arose from the enlarged purchases of their
natural products by Great Britain. That is, these na-
tions have done a larger export trade because of the in-
creased purchasing capacity of the people of the United
Kingdom. TLord Rosebery avoided statistics, the only
figures he adduced were figures of speech, which are plea-
sant reading but are of no value in: a commercial discus-
gion—save to relieve its tediousness. We submit that
the record does not support the contention of those who
who regard the manufacturing eminence of Great Britain
as being in decadence.

THREE CITY LOANS.

The City Council has proposals under consideration for
three new loans. One is for $1,500,000, a second $1,-
800,000, and, the third, $100,000. The former is intended
to raise the money necessary to retire certain debentures
which have nearly run their term, so that the new issue
will not increase the city’s debt. The change, however,
will reduce the annual interest charges by reducing the
rate of interest from 7 per cent., which was paid on the
old securities, to 3 per cent. or whatever rate the new
bonds will bear. So far, then, this new loan will be
a distinct advantage to the city. The larger loan of $1,-
800,000 is open to criticism. It is proposed to expend
the proceeds as follows:

For elevating the G.T.R. tracks .. .. .. .. .. .. $500,000
* building a new civie hospltal 100,000
' improving Bonsecours market. 100,000
ey B el STATIONS) -y v o oo vl i WAL S Sl R0 OD0)
siow . SHABYALKS, BH0 ., | wovani oo et idton s i ds wie o 300,000
* improvement to water works .. .. .. .. .. .. 400,000
Total . . .$1,800,000

A separa.te by-law w111 be subm1tted to the ratepayers
for each item, so that a vote will be taken on each pro-
posed expenditure.  As to the new civic hospital, or two
hospitals, one for each class of the people, the ratepayers
should demand more information than is now before
them before voting away this large sum. They have a
right to know by whom the hospital or hospitals will be
controlled, what their maintenance will cost, what provi-
sion will be made to prevent their cost of building ex-
ceeding the appropriation—as it is certain to do very
largely unless stringent precautions are taken. As to
spending $400,000 on Bonsecours market, we can hard-
ly anticipate this being approved by the ratepayers. The
old market when built was central and fairly convenient
to the citizens generally. Now, it is neither central nor
convenient except to a small section. Population has
largely drifted north and west, and is doing so constant-
ly. Bonsecours is far away from the great mass of the
people who are accustomed to buy in a public market,
and it is off the line of street cars. =~ The markets on St.
Tawrence, Rachel, and Amherst are much more central
and they are also more easily reached by the supply carts
from all parts of the island from whence produce is
drawn, and nearer also to the abattoir. Bonsecours
market has outlived its necessity and to spend $400,000
upon it would be to a large extent a waste of public

him from even entertaining.

money. The grant of $500,000 to the Grand Trunk Rail-
way towards its scheme for elevating its tracks from Bon-
aventure Station to the city limits westward has much to
recommend it.  The present tracks are undoubtedly
dangerous and the cause of many sad fatalities. This
vote calls for serious consideration and a decision in-
spired by unbiased desire to do what is in the best inter-
ests of the city. As to the grant for new sidewalks, there
would be more satisfaction in voting the large sum of
$300,000 if more confidence were justifiable in the money
being wisely and equitably expended. = Such confidence
is difficult to cherish in view of the enormous expendi-
tures in past years om sidewalks and roads which were
most injudicious. To borrow money repayable in 20 or
30 years for building paths that cannot last more than
one-third the time is bad financing; it is, indeed, not
honest.  If the water works really need am expenditure
of $400,000 to enlarge and improve the supply of water,
the ratepayers will not refuse their assent to this grant.
That the water supplied to our houses needs filtering is
notorious.  Before submitting a by-law for this purpose
the Council should inform the citizens as to the exact na-
ture of the schéme in which the $400,000 is to be spent.
The money asked for is that of the ratepayers and the

ratepayers havea clear right to know what i8
proposed to be done with such money. The
$100,000 for mnew fire stations could be much more

wisely spent on improving the fire brigade. ~The present
stations would answer all purposes after some repairs, for
which one-tenth of the vote asked for would bhe ample.
To put a set of bylaws before the ratepayers which they
must approve wholly or condemn wholly, is a somewhat
clumsy way of getting at the real wishes of the people.
The voting paper should have an alternative clause,so that
those who consider a fixed sum too much could vote for a
lesser amount.  This course has been adopted elsewhere
and it prevents a dead-lock arising by a certain sum be-
ing objected to, when a smaller one would be endorsed.

As to the third loan of $100,000 to improve the equip-
ment of the fire brigade, there is little to be objected to.
Alderman Hart seems to he taking a creditable stand in
pushing a scheme for providing more efficient fire pro-
tection.  But, it is doubtful, to say the least, whether
it will be wise to concentrate the new appliances, as if
proposed, in a new central fire station on the site of St.
Ann’s market. The fire-fighting machines, and the men
certainly ought not to be massed so much in one place,
and the money horrowed should he spent on equipments
not on a building which is not absolutely necessary as
improved appliances are.

WANT OF ARBITRATION.

A year has elapsed since the inauguration of the great
strike in the Chicago building trades, which has kept
fifty thousand men out of work during that period, and
held hack building contracts estimated at $500,000,000.
This vast number of mechanics have resorted meantime
to all manner of petty jobs in order to keep themselves
and their families from starving. While a city of some two
millions of population does not show any outward sign$
of this lack of money circulation, its effects on those di-
rectly concerned must he pltlab]e

The man who loses his position is often compelled t0
resort to measures which, under more favorable condi-
tioms, his sense of dignity and self-respect would prevent
This lowering has not

o
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only a depressing effect on his moral nature but in caus-
Ing him to become accustomed to inferior conditions,
makes him an inferior man in so far as his intelligence is
concerned. For this reason, if for no other, strikes are
something that every man should consider in their true
light, before becoming a partmer to their efforts and an
assistant to their questionable strength.

What good has been accomplished by the resolve which
thus caused thousinds to face starvation, is yet to be
Seen.  Were arbitration permitted to settle the difficul-
ty, neither parties would have obtained all they desired,
but both would have been free to assist themselves, assist
others and be in a position where some share of indepen-
dence and freedom in furthering their endeavors could be
enjoyed.

IMPERIAL TRADE.

We read and hear so much of the great inroads being
Wade upon British trade and manufactures by Germany
and the United States, that our curiosity is kept keenly
alive as to the extent to which the boast is warranted by
the facts. The following statements as to the cotton
Wade appear in recent Washington returns. The ex-
Ports of cotton cloth have increased from 136 millions
0f yards in 1890 to 258 millions of yards in 1900, and
Would doubtless have been much greater in the last year
but for the extremely high price of cotton. Yet when the
“Xports of cotton goods by Great Britain for the year
1900, and preceding years are examined, it becomes, says
Our hyfaluting friends, “apparent that there is still a
large opportunity awaiting a people who can plant the
factory beside the cotton field and operate it with cheap-
€ coal, better machinery and more skillful and effective
labor than that of the nation which transports its cotton
Many thousand miles, brings its coal from thousands
of feet below the surface and yet distributes more than
3,000,000,000 yards of cotton goods to the world eyery
Jear.” The exportation of cotton cloth from the United
Kingdom to the various parts of the world, shows a total
of piece goods of all kinds in 1900 as 5,034,250,600 yards,
Or about 20 times that of the United States, despite the
fact that four-fifths of the raw cotton from which it was
Nade was produced in the latter country. The total im-
Portations of raw cotton into the United Kingdom in
1900 were 15,736,172 hundredweights, of which 12,190,-

169 were from the United States, 2,789,722 from Egypt,

936,778 from India, 270,462 from Brazil and 140,041
hllndredweight from other countries. The total value
%f the cotton imported into the United Kingdom in 1900
Was 41,027,181 pounds sterling, or $199,659,000, and the
total value of cotton manufactures exported from the
Uniteq Kingdom in that year was 62,032,313 pounds
Sterling, or about $300,000,000.
“True,” say our neighbours, “the United Kingdom
not materially increased her exportations of cotton
800ds in the decade during which the United States has
More than doubled her exports in that line; yet she has
Steadily and sturdily held her own in the markets of the
World against the aggressions of other countries.” The
Xports of cotton piece goods from the United Kingdom
1 1890 were 5,124,966,000 yards, and in 1900, as already
stated, 5,034,250,000 yards, Germany’s exports of
®otton manufactures, which are stated in her official pub-
Cations in kilogrammes and not in yards, increased from
®8,285,400 kilogrammes in 1890  to 37,166,000 kilo-
8fammes in 1899. From France the exports of cotton

manufactures in 1890 were 17,286,000 kilos, and in 1899,
32,003,000 kilos. -

Thus while the United States has shown a greater per-
centage of growth in her exports of cotton manufactures
than that of any other nation during the decade, the fact
that Europe, although buying most of its cotton from
the United States, exported in 1900 more than $400,000,-
000 worth of cotton manufactures, while our own manu-
facturers were exporting about $21,000,000 worth, sug-
gests great future possibilities for a people for whom
nature has done so much in her supply of the raw cotton
and of all the requirements for its manufacture.

The following table exhibits the exportation of cotton
piece goods from the United Kingdom, in 1900, showing
the total number of yardsand the amount to each of the

principal countries. More than half of this enormous:

total of five billion yards exported from the United King-
dom in 1900 went to her colonies and other territory
over which she exercises control. The cotton manufac-
tures exported from the United Kingdom in 1900 were as

follows:

Countries. ; Yards.
Britisgh Eagt TNAIER. . o8 s ot ienshn s st dosien =201 8. 5038608
Ching and/ Hongkong 5. o cadl b il s siel okl s 456,195,300
UEROY . STl a st Tob e e e A N e D ooee 209,227,700
Jhatch East Tndies . . . & o S o A 194,342,000
BN ok S0 L3 G S S S oS R R 190,473,800
Australadionmadce kit 180t de o Bredid s vasnadishe ml s 177,126,300
oV ol il F: T SNUSOURBINSTR SRS Mals ECN B e M ey LN, 131,285,300
JOPANL 3w a0 3ty Snhhiras mesily d o o Tl s e Sl 119,470,200
Ao 1027 NS COMp o e T Ml g L DL B s R el 104,937,600
e R e o s B A o e b e 98,025,800
Other- countrieR ity I ML salid s i 1,244,572,800

RO AT % s e P P T e R e S e 5,034,250,600

There are other causes at work not wholly unknown in
England, one being the influence of trades unions, the
members of which will, in certain lines, insist upon very
high rates of wages per week or day as the case may be,
although these same people may be one-fourth to one-
third of their time idle. =~ But this is a question apart.

NEW SUGAR COMPETITION.

The United States and Russia are at present engaged
in a little “catch-as-catch-can” wrestle over the duty to
be imposed on Russian sugar entering the U.S., and it
1s as yet unknown which will be on top when the friendly
affair is ended. Secretary Gage is withholding his opin-
ion on the matter evidently waiting a probable change in
the rules governing the contest, or trying to solve the
rules which may govern the next trade engagement
should he bring sufficient power to bear in this one to en-
sure the defeat of the trade adversary.  Russia wants
to send more sugar to the United States, while the latter
country hesitates, owing to a clause in the tariff regula-
tions, about permitting the Russian product entering ex-
cept on payment of a duty equivalent to the Russian
bounty.  To get at this is the problem. The U.S.
tariff law of 1894 imposes an extra duty on bounty-fed
sugar, the following being the terms: “All sugars
: which are imoprted from or are the product
of any country which at the time the same are exported
therefrom pays, directly or indirectly, a bounty on the
export thereof, shall pay a duty of one-tenth of one cent
per pound in addition to the foregoing rates: Provided,
That the importer of sugar in a foreign country, the
government of which grants such direct or indirect boun-
ties, may be relieved from this additional duty under such
regulations as the Secretary of the Treasury may pre-




340

THE CANADIAN“JOURNAL OF COMMERCH.

scribe, in' case said importer produces a certificate of said
government that no indirect bounty has been received
upon said sugar in excess of the tax collected upon the
beet or cane from which- it was produced, and that no
direct bounty has been or shall be paid.” Next comes
Russia with a threat of wide-reaching importance in case
her sugar is not permitted on the favorable terms ex-
pected. According to messages rceeived by U.S. manu-
facturers from their agents in Russia, the trade between
the two countries is threatened by the efforts of the Am-
erican beet sugar interests to have the Treasury Depart-
ment so interpret the tariff law as to discriminate against
Russian beet sugar. It is stated that the Russian Gov-
ernment has intimated that if the objectionable duty is
insisted upon Russia will place prohibitory tariffs on all
the American manufactured products being shipped to
that country in increasing quantities. The growth and
manufacture of beet sugar in Russia, says our New
York contemporary, are conducted under the
closest kind of government supervision. Since 1895, it
adds, both the sugar grower and manufacturer have been
held to the strictest conformity to official mandate. The
quantity of sugar to be produced during the year having
been fixed, the Government takes the following precau-
tions: 1, It prescribes the quantity of sugar that the re-
fineries are authorized to place in the interior markets,
as well as the maximum selling price of their product; 2,
it determines what proportion of the entire product shall
be held as a reserve, and, 3, it prescribes whether the re-
mainder, which constitutes the surplus product, shall be
exported or whether it shall remain in warehoouse as a
kind of special reserve turned over from one year to an-
other, An internal revenue tax is levied on the manu-
facture of sugar, not on the basis of the raw material em-
ployed, but directly on the weight of the refined prod-
uct. This amounts to about two and two-fifths cents per
pound, or, to be exact, to 1 rouble 75 kopecks for every
16 kilos. 38. On the sugar being exported this duty is re-
funded.

In making out a case for exemption from the differen-
tial duty of one-tenth of a cent per pound, the importer
of Russian sugar has evidently to face the difficulty that
the law contemplates merely the allowance of the draw-
back made by & foreign government on the tax imposed
by it on the raw material—the cane or beet from which
the sugar is produced. There is no reference to a draw-
back to compensate for a tax, and a very heavy one at
that, on the finished product. There is the further diffi-
culty in the way of 'treating the Russian case by ordin-
ary rules, that the export trade does not obey any com-
mercial law but is absolutely subject to the dictates of
the Government. There are no longer any imports of
refined sugar into Russia, the duty of six cents per pound
being manifestly prohibitory. = The Russiam consumer
is, therefore, compelled to pay any price that a paternal
government allows the refiner to charge,and we may as-
sume that the latter is in an exceptionally favorable po-
sition to market his surplus stocks at a low figure. The
profits on the domestic trade certainly transcend any
margin known here, and a glut in the market can be re-
lieved by export at some sacrifice to the refiner, and still
leave a very handsome profit on the year’s business. It is
only since 1880 that Russia began to address herself to
making sugar enough to supply the home market. Since
that time no form of agricultural or industrial enterprise
has been so sedulously promoted by the Government as
the culture and conversion of the sugar beet. By 1890

there were 222 refineries at work which absorbed the
beet crop of 757,120 acres; in 1899 the number of re-
fineries had increased to 268, and the land under beet
culture, supplying their needs, to 1,191,240 acres. The
methods of culture have been improved so that more
beets are grown per acre, and the average yield of the
beet in sugar has, in a few years, advanced from 14.06 to
15.17 per cent. It is estimated that the culture of the
beet, coming in at a season of the year when other rural
labor is in"abeyance, brings to a section of the Russian
peasantry an addition to their yearly income equal to
$8,000,000 to $11,000,000. The value of the yield of
the beet in sugar varies from $12.50 to $23 per acre. The
profit to the farmer on the sale of his beets to the refin-
eries may be as low as a dollar and as high as $6 a hun-
dredweight.  The exports of Russian sugar have about
doubled in the last ten years, the average annual ex-
port of the five years ending with 1899 being some 2,700,-
000 hundredweight ,

The trade of Germany and France are looked upon by
the Americans as of much greater importance than that
of Russia, and it is therefore not at all likely that the
latter country will be given any favored terms, exeept on
the granting of concessions to American manufacturers
of sufficient importance to offset such favor. Canadian
refiners are interested in the outcome as our market is to
some extent subject to the inroads of the U.S. and other
sugars in proportion to the home cost, just as the U.S.
market is invaded whenever sugar gets beyond a certain
price.

CANADIAN VS AMERICAN LUMBER.

The Lumbermen’s Association of Ontario, at the recent
annual meeting in Toronto, discussed at some length the
position of Canadian lumbermen owing to the inroads on
trade through the large quantity shipped from across the
border. It was stated in the president’s address that
the Dominion Government should be prevailed upon to
“adopt @ tariff against lumber and all wood products en-
tering into competition, remove them from the free list,
and relieve the lumber industry from the unequal com-
petition of lumber manufactured and freighted under
more favorable conditions.  To-day labor, machinery
and mill supplies are higher in Canada than in the Uni-
ted States, and when low transportation vates on lumber
are given' from the southern States we in Oniario are
placed in competition with the cheap colored labor of the
south; and lumbermen in New Ontario and British Col-
umbia are at a disadvantage when competing with Ore-
gon and Washington Territory, for the trade of our Prai-
rie Province.”

Colored labor in the Southern States must be cheap in-
deed when Arkansas yellow pine can be shipped indo the
western portion of the Dominion and sold at pricas ruin-
ous to the trade of those who have timber on the spot.
The Southern lumberman who *contracts and depends
on cheap labor for his profits is very apt to have an un-
inviting experience forced upon him. The colored South-
ern labourer works cheap per day but not so cheap Il)er
hour. His hours per day are limited, for he is a product
of the South where people are, by nature, not quite so
fond of hustling, even in the hours they devote to it.

Much of the timber in the South is of a growth which
necessitates more labor in the production of lumber

than applies to the tall regular-sized tree of the North.
Furthermore, the man who can save something by cheap
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labor generally arranges to hold all he cam of it rather
than sacrifice it on the market. What of the thousands
of settlers in the west who are seraping together their
Pennies to buy lumber for buildings? Their interests are
the interests of the country at large, and any assistance
rendered them by way of cheap lumber would appear like
doing the greatest good to the greatest number at a time
When they are in greatest need.

Of the immediate prospects for prices it was stated that
for the next six months at least, there would be little
likelihood of drop. ~ Owing to the advance in wages
And supplies profits in the future would not be as large
3 is the past two years. Wages in the woods have ad-
Vanced in two years 60 per cent., from $16 to $26 a month
With board. Supplies have shared the general advance,
and the farmer, who now pays more for his Jumber gets
it back from the lumberman in higher prices for bacon,
butter and horses. Horses such as sold for $65 in 1867
last year brought $135.

The United States lumber industry and trade has, ac-
®rding to a treatise on the subject by the Treasury Bu-
Teau of Statistics, recently issued, within quite recent
Yeary changed from a small scale of production to one in
thieh machinery, a large outlay of capital and a far-
Sighted policy of development of properties are becoming
®ntrolling factors. ' This change, it finds, is due partly
fo the growth of domestic demand and partly to the fear
of Prematurely exhausting our timber resources. The
SXistence of surplus capital looking for new fields of in-
Yestment has had a tendency to eliminate the small-scale
Wmberman, and the policy of European States in rigidly
Miting the annual cut of lumber to something like the
fate of increase in the growth of forests has forced Eu-
TOpean lumber-consuming interests to come to the Uni-
%d States and Canada, especially for hard woods and
Wber for building purposes.

In the foreign: trade the Atlantic ports, the Gulf and

hoge o the N orthern Pacific Cloast have shared most lib-
“Tally.  More lumber is now being shipped from those
Ports and from the country as a whole than at any previ-
%88 time in the history of the country. ' The total ex-
Ports of timber, lumber and manufactured wood for the
| year ending June 30, 1900, amounted to $50,598 -
Imports of corresponding products, however,
Mmounted to $20,591,908, showing a balance of almost ex-
dctly $30,000,000 of exports of this class over imports.
% ut half of these imports came from Canada, consist-

8 mainly of planks, boards, logs and shingles as the

Sur Principal items.  Amiother principal feature in our
\ er imports is the tropical timber, including Cuban

hOgany and cedar, Mexican mahogany and cedar and

Ta 08any from Central and South America and Africa.

U 'he wooded area of the United States, according to the

Mted States Geological Survey, is 1,094,496 square

tes, or 37 per cent. of the land area.  From this stand-

0 Mupply of timber it is estimated that from 1,830,000,-
avo- to 2,300,000,000 of hoard measure feet of lumber are
| ¢ Ylable,  The annual lumber cut has been estimated
t°’ the year 1899 at 40,000,000,000 hoard measure feet ;
" A is, we cut approximately 2 per cent. of our national
€T resources annually.  Of this cut 13,000,000,000

e credited to the lake region; 10.000,000,000 to {he

“Uthern States, 6,000,000,000 to the Northwes: and

Ith Atlantic States,5,000,000,000 to the Central States,

tﬂto 000,000 to the Pacific States and 2,000,000,000 to
g5 Mountain States, according to the New Orleans Lum-

- rade Journal. These figures are, however, only an

approximation on the part of those familiar with the in-
dustry as a whole; yet they indicate that our timber sup-
ply is not disappearing at an alarming rate, provided the
destructive waste of forest fires can be prevented. The
timbered territory of the country covers five different sec-
tions, from which commercial distribution is made. Be-
ginning with New England, the output of Maine is still
the leading feature of that section, and the Middle States,
from the Adirondacks and northwestern Pennsylvania,
still supply a considerable market of more or less local
character. The greatest areas of standing timber are found
in the Southern: States, where the long leaf and the short
leaf pine and the cypress are the leading features. In
the lake region of the Northwest, including Michigan,
Wisconsin and Minnesota, we have the larges{ output,
where the white pine and hemlock are the leading fea-
tures. The Pacific Coast section includes the pine and
fir forests of Washington and Oregon and the redwood
of California as the leading kinds of timber. The Rocky
Mountain States are as yet of subordinate commercial im-
portance compared with the Southern, Northwestern and
Pacific States. A comparison of Southern exports of
timber, lumber and manufactures therof with the total
from the United States shows that Southern ports fur-
nish 88 per cent. of the hewn timber, 74 per cent. of the
logs, etc., 68 per cent. of the boards, deals and planks,
77 per cent. of the joists and scantlings, 51 per cent. of
the shingles, 72 per cent. of the staves, 75 per cent. of
all other lumber and 19 per cent. of the manufactured
lumber — a remarkable exhibit of the progress
which Southern lumber products have made in our for-
eign trade. '

On the Pacific Coast lumbering on a large szale has
been carried to a high degree of perfection, -especially
i the State of Washington in the Puget Sound country,
in Oregon on the Columbia river, and in northern Clalifor-
nia in the Eureka redwood district. In the distribution of
lumber by water Tacoma is the chief outlet on the Puget
Sound. The redwood of California is marketed very large-
ly through San Francisco and Eureka. Portland, Ore.,
shows the heaviest shipments by mail of any point on the
Pacific Coast. ,

In the Central States Minneapolis is the principal cen-
tre of lumber production and distribution for the white
pine region. In point of production Michigan, Wisconsin,
and Minnesota arz about equal, and are still the leading
Tumber-producing States of the Union. From them the
eastward movement by way of the Great Lakes amounted
to 1,038,057,000 feet by way of St. Mary’s Falls canal in
1899. »Within thew> States the most extensively devel-
oped wood industries have arisen.  Nearness of raw ma-
terial has given furniture making, the manufacture of ve-
hicles and various other wood industries an advantage
which no other portion of the world enjoys.

This report does not share the view that the country

is in danger of a timber famine. It takes the view that
as soon as the level of timber land values rises to the level
of lumber prices indiscriminate cutting will be largely
abandoned, the more far-sighted policy of scientific for-

estry will prevail and forest fires will be systematically,,

prevented or controlled.

WITH THE RETAILERS.

How many dealers think they are working hard be-
cause they are merely keeping up with the demands of
their trade? That much they are compelled to do because
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the business would not otherwise exist. =~ How many
merchants look for trade beyond the show windows
which appeal to some extent to passers by?  Any ex-
perienced man with a little capital can open up business
and make as good a show on starting as the most intelli-
* gent, capable and energetic dealer in the city. But how
do the majority of dealers follow this up?  There are
scores of merchants in every city who never make head-
way against the few who do. ~ Why is this?

We read occasionally of people who worked their way
ahead from a mere trifle in capital to being controllers of
great enterprises, and we are very apt to console our-
selves—if we have not been quite so fortunate—with the
hurried conclusion that luck, circumstance, silent part-
nership or some other scarce factor assisted their pro-
gress, else they would have made no better showing in
business than falls to the average. That is all very well.
Tivery man looks for what chamce may place in his way,
and his judgment appeals to him to profit thereby if he
can. Beyond any of these, however, lie chances for suc-
cess in the new century as numerous as were presented
in the one just ended. ~These openings are mot of the
old kind, but must be grasped with the same spirit that
governs modern methods in every walk of city life, and
which is gradually extending its scope into the country.
This may be termed ambiguous, but we will simplify it.

Fifty years ago what chances were there for a general
merchant extending his trade in any of the towns or
small cities? In the first place long credits interfered
with his progress. ~The larger business done the greater
accumulation of book debts, many of which were settled
but once a year; occasionally never. There were cash
dealers then, but inducements were not offered in a suffi-
ciently forcible way to attract marked attention.  Be-
sides, population was limited; no such grouping together
in flats, tenements, etc., as now make a large trade within
a small arca in the large cities. ~ There were no means
of travel in the smaller cities, in those days, except by
team or foot, whereby a dealer of more ambitious ten-
dencies could prevail on customers to come a distance to
his store. It was more difficult then to draw trade from
opposition stores, because the public had not to a large
degree, acquired the habit of running around to several
shops for their several needs.  The caller then was a
customer for a very large supply as compared with the
peck measure policy which now too often cuts into the
seelings of the pioneer merchants.

Yet Canada has not advanced. (if it can be called an ad-
vance) in modern bufing as compared with our South-
ern neighbours.  Penny trading there is at its height. 7*
is not at all uncommon in the retail grocery trade of
Chicago to find the same customers coming three times
per day for the amounts needed for each meal. What
Canadian grocer would wish his custom brought down
that fine? These are exceptions, to be sure, yet they are
common, even with stores enjoying a cash trade of over
$100 per day. It merely points to an extreme in the
growing tendency of every branch of trade. ~ While on
this subject it may be well to point out that such petty
. trading can be cured, except in the case of the really poor.
A dealer with a good established trade can readily make
it an object for his customers to buy in reasonably large
lots, by lowering or raising a trifle in price, consistent
with the extra time saved or lost.

The great cry against progress now is the comparatively
small profit realized., With the exception of the more
staple commodities confined principally to the grocery

trade, as large a percentage of profit can be realized and,
in reality, is being realized now as during the last half
of the past century. Some who were never in the mer-
cantile business are occasionally heard to say they re-
member when they had to pay ten shillings for a pound
of tea, a shilling per pound for brown sugar, and a shill-
ing to 20 cents a yard for common print or grey cotton;
and at omce set up the plea that merchants then must
have coined money. They are totally oblivious of the
fact that the merchant paid a cent more per pound or
yard then than he does now. Modern dealers may claim
that the proportionate profit on tea, cotton, print, etc.,
then, permitted of double the money being made on each
customer, because the fact of goods being high-priced did
not affect their consumption or use by those who could
afford them. But should any pioneer merchant turm
to his day book of forty or fifty years ago and compare

‘purchases, his first surprise would be in the limited va-

riety of his stock. Common soap then was sold to those
who did not make their own. ‘To-day there are half a
dozen additional ingredients commanding daily sale for
softening water, lessening labor, ete. ~ Varieties in all
lines are much the same; so that if individual profits are
cut down the aggregate of sales are fully as large and, ex-
cepting in groceries, the percentage of profit is nearly as
great. Trade is cut up now because custom, the out-
growth of modern improvements, admits of it. The field,
nevertheless, is as large for one as for the other, with
this addition, that it is more thickly populated.

JANUARY FIRES.

The fire loss of the United States and Canada during
the month of January, as compiled from the daily records
of the New York Joumnal of Commerce, shows a total of
$16,574,950, a heavy increase over the figures for the
same month in 1899 and 1900, as will be seen from the
following comparison :

1899. 1900. 1901.
JANUATY st bl 018,000 $11,755,300 $16,574,950
During January there were 234 fires of a greater de-
structiveness than $10,000 each. The principal fires dur-
ing January were:

Sheboygan, Wis., coal dock and other .. .. .. .. $200,000

Brooklyn, N.Y., steamers and warehouses.. .. .. 480,000
Cinecinnati, Ohio, theatre and other .. .. .. .. .. 320,000
Des Moines, lowa, department store .. .. .. .. 567,000
Baltimore, Md., show building and animals .. .. 215,000
New York city, cigar box factory and silk label

RO TN LR ST B e B e i . 1,140,000
Montreal, wholisale millinery «...... «cies coeoe oon 250,000
Montreal, Board of Trade building and wholesale

SEOTER T Tl S 2 S ] A . 2,750,000
Montreal, butter and cheese warehouses .... ... 260,000

Fire underwriters suffered severely last month, as in all
important fires the property was insured to practically
full value. With an increased fire loss and extortionat®
taxation threatened the outlook for their business is still
not very encouraging. ;

It is a deplorable fact that one-fifth of the above large”
ly-increased loss for last month was shown in Montreal:
Much has been written about these late disastrous confla”
grations but the one word “lack” would have told the
whole story in brief. The dry goods and the cold stor*
age fires were among those that occasionally visit any
city, bringing considerable loss on building and stock
before being subdued. Every city is acquainted with

such yisits, which but serve to keep the firemen ever ot
the alert, with the most modern and forcible appliancé®

17>}
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procurable.  Montreal was lacking in these and the re-
sult is well known.

Some weeks have elapsed since this great catastrophe,
yet where has the report been published of a more efficient
fire staff than unsuccessfully coped with the flames that
night?  Are merchants who have millions at stake any
better aware to-day of the presence at their posts of the
maximum number of capable men should the alarm be
given this evening of a similar outbreak?  Sickness is
ligble to interfere with the duties of any class of men ;
but what extraordinary amount of skillful management
should there be about providing for such emergencies?
The public are not aware whether they are provided for
éven now.  More efficient appliances have been ordered,
showing commendable energy on the part of the head of
that department of the City Council, and his associates,
but in justice to the keen interest naturally being shown
Since the large fire, the public should be made acquaint-
ed with the proportion of available men at each station.
The raising of insurance rates may, through time, repay
the heavy losses incurred by the various companies:;
though raising rates will not prevent fires, but make them
more to be dreaded by all reputable men.

In some small places along the Mississippi Valley a
Special night-watchman is employed whose sole duty is to
Prevent fires or burglaries. This man is paid by the
Merchants within the business centre who donate 25
fents each per week, and which is collected by the watch-
Man each Monday. In some larger cities two or more
fre thus employed. The merchants do not miss the tri-
fling weekly allowance, and it may be presumed that all
Concerned are well recompensed by this extra special care.
There is said to be a law in France which holds the per-
Son, in whose premises a fire occurs, responsible for the
.flﬂl amount of loss occasioned, except the party can sat-
'Sfactorily explain the origin.

e e T

TRADE IN GERMANY.
A recent letter from Berlin to the London Mail refers
Very discouragingly to the condition of trade in Ger-
Many at the opening of the new year. The depression
Which began to show itself some months earlier, is be-
leoHling accentuated. The public have learned, too much
Perhaps, of the position of the mortgage banks. The

eleetricity trade which had been advancing hy
unds,

leaps and
: is admittedly in a very serious position. In the
Ton and steel trade one does not find a single works
Which is not suffering from a lack of orders.
Partially idle. 1t they said so openly it would be the
o8t natural and in fact, the best thing from a mere busi-
€8s point of view, but people have got accustomed to
“Peculating in shares, and consequently they dread a de-
e in shares more than an unfavorable balance in their
b_°0ks. Thus they are driven into disguising the real
Situation. Otherwise they would have arranged for
ee‘)Ilomy in many ways. First, they would have dismissed
ands, hut this would be a sensation, a confession of had
b.usilless. Shares would go down. Therefore, they dis-
ulate and merely reduce the working hours.  Thigs
®ans g cutting down of wages.  However, this system
not serve much longer, since the stagnation of busi-
Ress grows, Large dismissals of hands all round in the
208 and steel trade will soon be heard of. The lesson
*hould be heeded.

They are

OTTAWA FIRE INSURANCE COMPANY.

The above company opened for business late in Novem-
ber, 1899. Tt had only just got its office staff into working
order when the Hull-Ottawa conflagration took place which
gave the young enterprise its baptism of fire, and with it a
severe lesson in regard to the risks of fire insurance busi-
ness. By that disaster the company lost $26,205, which,
though not serious, was, to say the least, very disappointing.
The total losses of the year, outside those of the great fire,
were $23,546, the premium income being $107,93’£. So that,
but for the extraordinary conflagration of last Spring, the
company would have had an excellent initial year. Such
an event as the above can hardly ever occur again, and pro-
bably, in the long run, will be a very valuable experience
to the company. New insurance companies must expect
also to have hard lines occasionally,and,if they come out at
close of such a year as well as the Ottawa did, w‘i\th a sur-
plus, though small, they have reason for, satisfaction. The
Company will have $100,000 of capital paid up on 1st March,
and $500,000 subscribed. The prospects for 1901 are said
to be promising and the general manager, Mr. A. B. Powell,
is sanguine that the business will be profitable enough to
make up for the losses in 1900, at any rate it will be so con-
ducted as to thoroughly safeguard all insurers.

THE LATE LIEUT.-COL. LYMAN.

One of the oldest of our fellow-citizens passed over to the
great majority this week, one who had become a landmark
in our midst even before the early half of the nineteenth
century had elapsed. Lieutenant-Colonel Theodore Lyman
had long conducted one of the largest jewellery stores in
Canada, the house being widely known as Savage, Lyman &
Co.  For the last few years of his declining age he had

been connected with one of the principal insurance com-

panies. He lived to the good round age of 83, esteemed
and respected to the last for his good qualities and kindly
nature by everyone who knew him. There were few more
handsome military figures than that of Colonel Lyman,and
it was frequently remarked on parade days that he greatly
resembled the late Emperor William I. of Germany. He
was a first cousin of the late Henry Lyman, and more or
less related to the influential families of the name resident
in Montreal. He leaves a large family who have the sym-
pathy of the whole community in their bereavement.

LET THERE BE LIGHT.

“A Reader” describes what he calls “an unofficial inquest”
held by a knot of attendants which, among others, accepted
the invitation to be present at the meeting at the Mayor’s
Rooms in the City Hall after the fire which recently des-
troyed the Board of Trade premises and so much other
property.—*“Now, what do you think, John, was the origin
of the fire?” said a well known produce man who, if not
burnt out himself, had been very near some of those who
were singed on a former occasion.— ] shouldn’t wonder
if it was the night-light being used.”—*“What light? There
Was no moon that night,” repeated the man of cheeses.—*1
mean the Gaslight,” responded John.—*“Here, Jason, give us
your opinion,” was the query put to a man of varied experi-
ence in foreign goods.—“If you want my opinion,” said he,
“I think it might have been the Auerlight.”—*“Nongense!
You ought to know better,” was the prompt retort from a
man who stood on the outer margin of the increasing knot
of listeners. Every eye was turned towards the critic, who,
in a tone of entire self-possession, immediately gave it as
his deliberate opinion that if it was not the Electrolyte, the
only other Lyte they could fall back upan, was one the op-
erations of which scientific research was unable to e

xplain
to the entire satisfaction of the modern insurance 1

nan,

PERSONAL.—Mr. Robt. Houston, with the wholesale dry
goods house of MeIntyre, Son & Co., has sailed on his spring
visit to the great European manufacturing centres to select
and purchase fresh goods for the firm.—Mr. Albert Duclos,
another of their buyers, left on a similar trip a few weeks
ago.

]
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INLAND REVENUE RETURNS.

The annual report of the Inland Revenud Department,
has been issued. The accrued revenue for the fiscal year
ending 30th June last was $10,0389,067, as against $9,824,342
for the preceding year, showing an increase of $214,734. The
details of the excise revenue accrued during the two years
are as follows: ;

1899. 1900.
SPITitS .ccvvee crennriiianareainianns $4,609,619 $4,821,218
Malt liQUOr «vcnverncne conenanncannnes 6,807 ~a ol
b S SRR SRR S T SRR I A S T 849,468 910,640
TRODAICO0N aals <o 01 e biores, o aibe's »asiass . 3,320,168 3,281,640
CUZATE o50ie siioals Jmiint o slssite dalbmeiaons 781,319 825,643
POEPOIOUIIN 5 v oo vieals atase: -drcnte; o s ) 14 ais'n 81614 46,060 5,505
Mantifactures in bond ......cc v.ooons 49,572 30,192
2 G173ty - RO AR MR RN S SRR Sty Sy 10,713 6,071
Other receipts oocotv ceeiveenee wanent 24,192 34,122
Methylated spirits ...... (....ooiia 25,049 9,838

- Totals.. b5 ve U .- $9,722,76%7 $9,931,950

The quantity of spirits produced was 2,658,557 proof gal-
lons, as compared with $3,443,965 proof gallons in the pre-
vious fiscal year. 'The raw material used was:

> Pounds
1) B DR BN LG, € W W S Il 2 3,134,144
INCHAN COTIL 5o Lée'smoe s ann s seialofens ossasiosaosns 33,737,264
BoVihidalcolith PR e SR DI SIS FA B 7,590,259
AT, BAL s ooy st v 5 ore S el Syt ol ey honels S e o 650
R U it s+ daids e b T A S 421,618
BATIOY s vl oon dimalim ds oS SR N T e ol S eidey 26,240

There were 138,637 gallons spirits exported in 1899-0, com-
pared with 120,161 gallons in 1898-9.: 'There were 2,523,576
taleen for consumption, as against 2,404,599 gallons in the
yenr previous. Of malt 327,950 Ibs. were exported, as
against 301,774 1bs. in 1898-9. The quantity taken for con-
sumption was 60,284,064 1bs., compared with 56,212,822 1bs. in
the priceding twelve months. During the year 11,146,218
1bs. of tobacco, snuff, and cigarettes were manufactured,

being an increase of 787,784 lbs. over the previous twelve
months. Of this quantity there were exported 170,185 1bs.,
or 33,754 1bs. more than in 1898-9. The cigars manufactured
during the year numbered 139,389,477, compared with 133,
134,122 in 1898-9. There were 189,975 cigars exported, giv-
ing the large increase of 101,725 over the previous fiscal
vear. 'The total tobacco taken for consumption was 20,517,
573 1bs., or a little in excess of the preceding year. Ther€
were 23,309,172 gallons of malt liquor manufactured in
1899-0, while for the previous twelve months the quantity
was 21,101,873. Taking the provinces the manufacture and
the production of malt liquor was as follows:

Gallons.
O o o o e R S R IO S TR VN e 13,255,566
(11 gl AR R R p S s AR B RN e s S 6,306,869
LT o =0 Py e O S PR W S <) SRS L T 438,820
Nova Scotia ...... el o A, ey B ARy SRt 916,843
Poiice. BaWard s ESIand: e e S s taimnn oottt 42,000
0 F RS e Ay e el s N R B O SIS 687,868
NOTEh West TErTILOTIeSs o7 « i < 'dven. wias s satiotsdmesates 157,020
Bt R O B, Sy o s S N LT 1,504,156
PSR T e
EEGRATN 500 i Sl S gl i ot S e Bl del G v 23,309,172

The following shows consumption per head of spirits
beer, wine and tobacco during the last seven years:

Spirits. Beer. Wines. TobaccO:
galls. galls. galls. 1bs.

R ORI S D O S 142 3722 .089 2.264
Sl T ) BT e A .666 /3.471 .090 2.163
ERORW PN e rlorel gl o e 623 '3.528 070 2.120
AT BGER SRl b o R 723 3.469  .084 2.243
0 ey L e e Sl Sl 536 . 3.808  .082 2.358
L T Rl A ki e 661 ' 3.995  .086 2.174
TOMOE e A £ oy 01 4.364( . .085 2.300

Taking the period since 1869 the average yearly consumpP-
tion per head has been: Spirits, .989 gallons; beer, 3.026
gallons; wine, .126 gallons; tobacco, 2.183 1bs. . The revenué
derived per head was: Spirits, $1,108; beer, .129; wine, L0643
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‘1

tobacco, .511.  The quantity of spirits entered for consump-
tion by provinces was as follows:

Gallons. Value.

Enfantio i o b et e AR 041,176,884 52,264,290
T Y AT R A S S A 921,151 1,744,814
New Bruhswick: . oo drer 10ty 61,254 116,382
R OVa. Seotia iu i Jds. fts i e, Erdta s 29,801 56,626
Prince Edward Island ........ ....... 908 1,726
T S R Tyt SR ST S 159,497 303,903
North West Territories ............... 12,456 23,668
British Columbia £..00. .0 waiie i, 161,170 306,225
Motalsaamhy g comdan Cog e Sy, 2,523,576 $4,817,639

In Quebec the manufacture of proof spirits in 1889-0 ex-
¢eeded that of the previous year by 78,610 gallons. In On-
tario there was a decrease. The returns of tobacco en-
tered for consumption at 25 cents per ib., are:

Pounds.

AT b - St e e ot AN U G S VN S 2,027,530
R S Gy R R e S el sl e T 2,255,326
W Brunswiok 1L S b s A 350,747
North West\ Lormbories:F, Lo o (aelh o8 sia b A i 750,387
e e et AR L AN SR TR 446,166
Prince Edward Island .........iovs vvoiomnesssoins 72,419
IR R R TR Y 750,387
North West Terfitories «....... veovrersnnnnsonnn.. 17,051
BRIl COlumnbiR 1 o 1 d L Ty b (i G 384,159
EOLalEA S sl T ST ALt e 8 g S T 6,303,787

The following shows quantity of cigars entered for con-
Sumption:

Foreign at Canadian

$6 per M.  $3 per M.

Btario ol e N D B aaah 29,000

TR AR R, ...32,266,400 400,550

New 153w bi s (1) Lo R R R PR e SR e N SABTN0 T, 1 ohves

RIRNGASH 4 O s e Rl T 403,700

s SR B Al € 3,408,995 " .

BETCR ) ColuTibin, v s v ke LACT I e, T S
Beerin 1ol s U B e AT e 61,797,985 420,550

There were 1,328,500 combination cigars entered for con-
s‘lmption, of which Quebec took 625,000 and New Brunswick
703,500,

BRITAIN’S PRESTIGE.

—In a late number of the Scientifia American, facts are
ref")l‘ded regarding thei magnitude of the possibility of Bri-
A at sea, as shown during the past year. “When Eng-

Nd went to war with South Africa, the whole of her 230,-
00 troops were despatched from England in their trans-
5011‘8 without any appreciable interference with her mail
TVices to the various parts of the world. True, some of

© ]'fll'ger, more commodious, and fleeter vessels were com-
Andeered to accelerate the passage of the troops to the

m

seat of war, but their places upon the mail services were
easily filled by other boats, and the international traffic has
been carried on in its usual manner. Indeed, it was difficult
to believe that the country was at war, since everything
was accomplished so smoothly and without the slightest
hitch. Jut the same cannot be said in connection with the
maritme commerce of other nations. = The transportation
of the troops from Germany to China was such a tax upon
the young country that its ordinary maritime traffic was n
danger of being absolutely dislocated. The solution of the
difficulty was the chartering of English vessels, which were
readily obtained. Russia was placed in the same dilemma,
and when France was embroiled with Madagascar, the
French troops were conveyed to the scene of operation in
English vessels. Gigantic though the maritime commerce
of Great Britain is, it is still rapidly increasing. At pres-
ent that country’s foreign trade is equal to one-fifth of that
of the whole world in value. . Great Britain and her colo--
nies own about one-third of the world’s vessels, amounting
to mearly half the world’s gross tonnage.”

-

AUCTION SALE OF TEAS.

An auction sale of teas owned by Messrs. Lockerby Bros.,
which were advertised as being slightly smoke-damaged by
the recent Board of Trade fire was held yesterday. There
was a large attendance of both wholesalers and retailers,
and as the lots were put up in sizes to meet the retail trade,
high prices were obtained, until they were satisfied and the
wholesalers were allowed to come in and take the balances
of the lines, when prices dropped on the average about a
couple of cents. One lot of 260 14-chests Japan was forced
up to 17c¢ for lots of 5 1-chests, and when the retailers
were all supplied, the balance was taken at 15%c. Japans
sold all the way from 1214c to 20%c in 1,-chests, and a lot
in caddies brought 15%c. Two lots of Pingsuey Young
Hysons in boxes sold at 10c, and 10%,c.  Gunpowders in
boxes, brought 11lc to 13c. Pakling Congous in boxes
fetehied 91c to 131,c¢, and other Congous in 1j-chests, 91,c
to 13c. Two lots of dust brought 3¢ to 414c, and others
2%c.  Some small lots of coffee also offered sold at 13e.

LUMBER INDUSTRY.

Statistics bearing on the lumber cut of the past year ex-
hibit much activity all along the line. Tt is expected that
the present year will witness a still greater demand which
will sustain prices and enliven the industry throughout.
That demand is keeping pace with the opening up of the
country, says an Ottawa letter, is evidenced by the fact that
306 licenses to cut timber over an area of 3,610.37 square
miles were issued during the year, as compared with 151
licenses and an area of 1,551.30 square miles in 1808-99. In
Manitoba the sawmills have been run to their fullest capa-
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city, the output being about 24,000,000 feet b.m., an increase
of 4,000,000 over last year. The output in the Territories
was 13,510,287 feet b.m., in the rye belt in British Columbia,
29,684,000 feet b.m., and in the Yukon Territory about 9,-
000,000 feet b.m. In addition to the lumber sold by mill-
owners in Manitoba, it is reported that no less than 132,-
669,083 feet of lumber was sold ini Manitoba and at points
as far west as Regina, the bulk of which came from the mills
of the Woods and Rainy River. Although the shipments
from the United States still continue large, there has been
a falling-off as compared with last year’s business. The
total revenue received from timber in Manitoba, the North-
West Territories, British Columbia, and the Yukon Terri-
tory up to July 1, 1900, was $1,861,785.

Legislation to suit all classes is difficult to frame. A Win-
nipeg dispatch states that a deputation of British Columbia
" lumbermen, accompanied by Premier Dunsmuir, waited on

the Minister of the Interior recently, and urged that the
same customs duties be placed upon United States lumber
and shingles entering Canada as are levied upon Canadian
lumber and shingles when going. into. the United States.
It was represented that the lumbermen of Puget Sound
are cutting out their British Columbia competitors in the
markets of Manitoba and the Territories, because they are
able to purchase supplies more cheaply and enjoy other ad-
vantages. Mr. Sifton gave the deputation an attentive au-
dience, and merely said their views would receive consi dera-
tion. Tt is scarcely expected, however, that the demand will
be acceded to. Tmmber was placed on the free list largely

in the interest of Manitoba and the Territories, and there

would be strenuous opposition from.their Parliamentary
contingents to any such proposition.

J . TU. S. PIG TRON TN 1900.

An advance sheet of the bulletin of the American Tron
and Steel Association gives the total production of all kinds
of pig iron in 1900, as 13,189,242 gross tons, as compared
with 13,620,703 tons in 1899, 11,773,934 tons in 1898, and 9,-
652,680 tons in 1897. The production in 1900 was thus 168,-
539 tons greater than in 1899. The production of pig iron
in the second half of 1899 and the first of 1900 aggregated
14,974,105 tons, or almost 15,000,000 tons. There was a de-
cline in production in the second half of 1900 as compared
with the first half of 1,495,896 tons.

The production of Bessemer pig iron in 1900 was 7,943,-

- 452 gross tons, against 8,202, 78 tons in 1899. That of basic
pig-iron, all made with coke or mixed anthracite and coke.
was 1,072,376 tons, against 985,033 tons in 1899; spiegeleisen
and ferromanganese, 255,977 toms, against 219,768 tons in
1899, and of charcoal pig iron 339,874 tons. against 284,766
tons in 1899.

The statistics of unsold stocks, as gathered by the asso-
ciation, do not include pig iron sold and not removed from
the furnace bank, or in the hands of creditors, or manufac-
tured by rolling mill owners for their own use, or in the
hands of consumers. The stocks which were unsold in the .
hands of manufacturers or their agents on December 31,

1900, amounted to 442,370 tons, against 63,429 tons on De-
cember 31, 1899, and 338,053 tons on June 30, 1900, Includ-
ed in the unsold stocks were 12,750 tons in the yards of the
American Pig Iron Storage Warrant Company still under
the control of the makers. The part in these yards mnot
under their control amounting to 3,650 tons, which quan-
tity added to the 442,370 tons above mentioned, make a
total of 446,020 tons, which were on the market at that
date, against a similar total of 68,309 tons on December 31,
1899, and 342,907 tons on June 30, 1900. The total stocks
in the above-named warrant yards on December 31, 1900,
amounted to 16,400 toms, against 4,900 tons on December
31, 1899, and 5,809 tons on June 30, 1900. The whole num-
ber of furnaces in blast on December 31, 1900, was 232,
against 289 on December 31, 1899, and 283 on June 30, 1900.
—Phil. Record.

BT

CANADIAN LAKE TONNAGE.

The possibilities of lake traffic on Canadian waters are
only beginning to be realized. That great tract of pro-
ductive country termed New Ontario, is only now being
tested as to its wealth in minerals and timber, but with the
aid of the most improved machinery, and the building of
railways, that district will be a steadily growing feeder for
the freight steamers east each season.

The total number of vessels on the register books of the
Dominion on January 1, 1900, including old and new vessels,
sailing vessels, steamers, and barges, was 6,698, measuring
679,352 tons register tonnage, being an increase of 65 vessels
and a decrease of 14,430 tons register, as compared with
the preceding year. The number of steamers on the regis-
try books on the same date was 1,974, with a gross tonnage
of 277,676 tons. Assuming the average value to be $30 per
ton, the value of the registered tonnage of Canada would
be $20,290,560. The number of new vessels built and regis-
tered during the last year was 277, measuring 21,098 tomns
register tonnage. Estimating the value of the new tonnage
at $45 per ton, it gives a total of $949,410 for new vessels. A
comparative statement of the number of new vessels built
and registered in 1889 and in 1899 is as follows:

1889.
Vessels. Tons.
INOW B ETDEWIGK Y. 1 sk i ate v 0 b S48 P i v 1,013 218,873
INOVE S COTIR v s kans s it s sip btk b ear s Py 2,855 461,131
Gehedntsre s L n M i e et 1,455 168,500
6T T A R e el e Wl SR L S 1,352 141,839
Prince Edward IsIand .5 . oiilie. . ssneesdoss 224 25,500
BN COITDI -y 6% i ihons Al 35 s Bi7 %, s B RES 176 15,421
111 720 7y o it oet GRS B e B e IS SR B b 6,091
RO IRISERTOT & 5 s o o v bt st b po e AR TN GO
e D
FRGLALS) f ot e s 5% ol s s o 7,153 1,040,481
1899.
Vessels. Tons:
V5 0 55y o [ e A PN AR s e R S0 920 86,288
T T e e AN SR v ...2121 243,457
Juehes " LT Al ot S veveel 1,375 144,586

L R
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Eorrespondence.

LIGHT-HOUSE SERVICE REFORM.

The Messrs. Edmunsons Furnishing and Engineering Co.,
Limited, 33, 34, 35, 36 Capel street, and 1 Nassau street,
I_)ublin, direct our attention to the following letter which ap-
Peared in the Times of the 21st January, in the belief that
Its insertion in our columns might be productive of much

bublic advantage:
DISTINCTIVE LIGHTS ON LIGHT-HOUSES.

Sir,—When the S.S. Paris was lost off the Manacles you
®habled me, through a letter published in your columns, to
Uraw attention to the urgent necessity for greater distinc-
tiveness in the appearance of light-house lights, so that o -e
light could not possibly be mistaken for another. The re-
¢ent loss of the S.S. Russie would in all probability have
been prevented had there been this distinctiveness between
Deighbouring light-houses on the south coast of France.
According to Reuter’s telegram, the first officer of the Rus-
Sie, M. Louis Gautherot, has stated that “the cause of the
accident was some confusion between the lights of Fara-
fﬂan and those of Plenier. The same mistake,” he adds,
‘has already brought about the loss of more than 20 steam-
€rs, some with all hands.” If this appalling statement be
Correct, surely light-house authorities everywhere should
Make it, their paramount duty to try and remedy this de-
Ploraple defect, wherever it exists. The system, first sug-
8ested, I believed, by Lord Kelvin, that each light-house,
by a System of groups of long and short flashes, should
Spell out its code number or letter, would secure this dis-
'iMﬁveness in clear weather. What, however, is wanted
11'1 light-houses not far distant from each other, is a dis-
tfnctiveness that forces itself upon the attention of the ma-
iner in all states of the weather, so long as the lights can
€ discerned at all.

It may not, therefore, be out of place to call attention to a
lew type of light-house light, which seems to fulfil this
®ondition as it cannot be mistaken for any existing light,
and at the same time the character of this new light is
Such that it arrests the attention of the most casual obser-
ST. "I refer to a powerful scintillating light invented some

For Hot Water or Steam Heating,
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Oxford Radiators are the popular choice of builders and architects
who have tested their superior merit.

Fullest information on application.

e GURNRY-Massey Co., Lowimmn,

MONTRIBERL.

five years ago by Mr. J. R. Wigham, of Dublin, whose la-
bours on behalf of improved systems of light-house illumin-
ation are well knowd. Though my own interest in the
matter is a purely scientific one, Mr. Wigham has given me
the opportunity of testing his light, arranging a series of
experiments at my request, and I can, therefore, speak
from personal observation. I hear that Sir Robert Ball,
F.R.8., who is scientific adviser to the Commissioners of
Irish Lights, has also examined this light and has reported
on it favourably, coming to much the same conclusions as
myself.

My own observations were made from my house in Kings-
town, distant some six miles from the light, which was
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erected on the roof of a building in the heart of Dubliu.
In clear weather the light was never lost to the eye, and in
thick weather, owing to the uniform brightness of its scin-
tillations, the light, though dimmed, preserved its distine-
tive character. But the chief merit of the light appears to
be its remarkable power of arresting the attention of the
mariner by a rapid succession of shocks to the eye, caused
by the throbbing of a brilliant beam of light, whertby a
striking individuality is given to the system. Captain
Boxer, R.N., who was for upwards of 20 years Inspector of
Irish Lights, has made some lengthened observations on this
new light, and in his report goés so far as to say that: “In
my long experience of lights I never saw one of greater
power and of more extraordinary and arresting appearance.
It is not only unlike any other light I ever saw, but in my
opinion, its introduction as a differential light amongst
the usual light-house lights would be of inestimable value.”

The mechanism by which this result is obtained is very
simple, and the light itself is no doubt an economical one

TON & C0,
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and easily installed in an isolated spot. ~The burner con-
sists of a series of concentric rings of very large incandes-
cent gas mantles, fed, however, with petroleum vapour
burnt at a high temperature and pressure,the naked mantles
attaining' their full brilliancy without an encompassing
chimney. tound this burner, which can be made of great-
er or less power, according to the opacity of the atmos-
phere, a system of eight annular lenses of large size is made
to revolve, at the speed of one complete revolution in four
seconds; thus two flashes per second fall upon the eye. The
“feu eclair” system of the French light-house engineers is
also a rapidly flashing light, but it differs from Mr. Wig-
ham’s system fundamentally. The principle of the French
engineers is to restrict the duration of each flash till it ap-
proaches the least time necessary for its perception by the
eye; thus a succession of flashes, each enduring for a frac-
tion of a second, followed by an interval of darkness is ob-
tained. In Mr. Wigham’s system the light is never wholly
extinguished and somewhat resembles a brilliant scintil-
lating star; the effect on the eye is a series of throbs close-
ly resembling the effect produced on the ear by a succes-
sion of rapid and loud musical ‘‘beats.”

The importance of the subject must be my apology for
troubling you with this lettter.

Yours obediemtly,

(Signed), W. F. BARRETT.
Royal College of Science, Dublin.

DOMINION COMMERCIAL TRAVELLERS' BENEFIT
SOCIETY.
To the Editor of the Journal of Commerce:

Dear Sir,—In answer to your request for some particulars
concerning the “Dominion Commercial Travellers’ Mutual
Benefit Society,” I mention a few facts which may be of
general interest: The society was started in 1885. The
rates for insurance were copied from the Toronto Associa-
tion, and members were admitted up to the age of 65, medi-
cal examination not being required except in a very few in-
stances. Some years afterwards the rates were found to
be inadequate, being afterwards greatly increased for new
members only, and the age of entrance limited to 50 years.
The rates were based on six assessments per annum. In
1898, owing to the reduction of the reserve, an Advisory
Committee was appointed, but the trustees refused to ac-
cept their recommendations. = The present rates for old

members being very much lower than what were paid by
those who joined after the advance in rafes, it follows that
-the principles of mutuality and equity are igmored.

< &~




THE CANADIAN JOURNAL OF COMMERCE. 849

PORTABLE

SWINGING
BRAGKET

=} STAND L.adgP

... Always use. ...
IMPERIAL LAMPS

Just the thing for Office Desk,
Work Room, Library, Hte.

WE STOCK PORTABLES, ELECTROLIERS.

BRACKETS, Ete.
e GENERAL ELECTRICAL SUPPLIES.

JOHN FORMAN,

Nos. 708 & 710 Craig Street, - - MONTREAL.

Holloway Manufacturing Company,

98 Duke Street, - GLASGOW, SCOTLAND.

High Grade Cycle Fittings, Motors and
General Engineering.

The following extracts are from the annual reports:

Expenses. Reserves. Members. Deaths.
e S $827.14 $6,664.65 1,011 16
. g0 e 3,513.94 1042 13
B0, .. 80517 2,292.59 1,019 14
0. L. .. .. 1,008.55 814.06 1,046 16

The insurance in force on Dec. 15, 1900, showed: Members,
1,046, ¢ $1,000, equal to $1,046,000. The increase in mem-
€rship in four years was 35. It is claimed in the annual
Yeport of Dec. 15, 1900, that “The death-rate for 1900 has

®0 unusually high.” Now arises the question, is that state-
Went a correct ome? You have to take into account that
the Society commenced 15 years ago, and accepted lives up
.0 the age of 65 years, without medical inspection, except
I rare cases; that the greater number of members joined
Wing the early years of the society,and pay the low rates,

is g question of statisties and experience, and in the light
of ay experience and statistics the rate of mortality for
900 was not unusually high, and a glance at their own ex-
Perience should have been sufficient.

The trustees, a few weeks before the annual meeting,
“rrieq 5 resolution to have all applicants undergo medical
"‘Spection, but a few weeks afterwards rescinded it, so

3 no reduction in the death rate can be reasonabyyi
Ookeq for, but, on the contrary, as the society grows older
L increase therein. Already since the annual report—

Ut six weeks ago—four deaths have occurred.
You join it (at present) you will pay a greatly increased

e over the older members. The present reserve of $814

»In view of an epidemie, or of a railroad accident to even

few members—a mere bagatelle.

in 1898 with nine assessments there was a reduction of
€rve of $1,220, and if in 1900, with nine assessments there

@ reduction of $1,478, how many assessments will be
:a‘l_led for 1901, four deaths having already occurred? The
i Orementioned figures given speak for themselves. A life
SUrance should be reliable. Until the society has an in-
tion by a reliable insurance actuary—and is reorgan-
don 5 proper basis—there can be but one result, namely,

“ontinued increase of the number of assessments per an-

.> With the uncertainty of the continued existence of the
alT'el‘“:y. Yours truly,

S, W.
Montrea], 5th February, 1901.

Qo\The following are the C.P.R. land sales for January, as
e Pared with the corresponding month last year: 1900—
85 acres sold for an aggregate of $100,857. 1901—27,928
€8 sold for $86,752, an average of three dollars per acre.
le following are Canada North West Land, Company’s
€8 for January, compared with the corresponding month

e Year: 1900—2,900 acres sold for $16,000.  1901—2,860

8 sold for $16,500, an average of five dollars and a half
fcre,

R 4 ]

Meetings, Reports, &c.

THE OTTAWA FIRE INSURANCE CO0.

The annual meeting of the shareholders of the Ottawa
Fire Insurance Company was held at the company's office,
Ottawa, on 5th February, 1901, the following gentlemen be-
ing present: Charles Magee, D. Murphy, C. C. Ray, George
Burn, G. B. Pattee, T. Askwith, N. D. Porter, John J. Mec-
Gee, B. Rothwell, John Coates, John Carson, P. Larmonth,
Hon. F. Clemow, Walter S. O’Dell, B. Rosamond, M.P., Allan
Francis, J. Roberts-Allan, J. A. Gemmilil, J, A. Seybold, Ex-
Ald. Poulin, King Arnoldi, H. C. Monk, C. Berkeley Powell,
M.P.P., John Mather, C. Ross, Mr. McNamara, representing
MecLachlan Bros., Arnprior, and others.

It was moved by Mr. C. Berkeley Powell, M.P.P., sec-
onded by Mr. Denis Murphy, That the president, Mr. Chas.
Magee, do now take the chair and that Mr. A. B. Powell,
the general manager, act as secretary of the meeting,

The general manager, Mr. A. B. Powell, was called upon
to read the first annual report and financial statement of
the company, which is as follows:

The directors have pleasure in submitting the first annual
report of the company accompanied by the financial state-
ment to 31st December, 1900: The company was incorpor-
ated under the Insurance Act of Ontario, and a license
granted on the 30th September, 1899. On the 24th October,
1899, a meeting of the shareholders was held when directors
were elected, and by-laws passed. Business was com-
menced on the 21st November following. A Dominion li-
cense was obtained on the 22nd February, 1900, and' soon
after general agents were appointed in the provinces of
Quebec, New Brunswick, Nova Scotia, Manitoba and British
Columbia. A general agent was  also appointed in St.
John’s, Newfoundland. The capital stock subseribed now
amounts to $500,000, twenty per cent. has been paid on
$410,000, and two calls of ten per cent. each have béen
made on the $90,000 {subscribed in November last) payable
1st February and 1st March. The premium income, for the
period ending 31st December last, amounted tpo $107,937.17,
and the total losses for the same period amounted to $49,-
751.13, being forty-six per cent. of the premium income.
On April 26th last a disastrous conflagration oceurred in
Hull and Ottawa, and the company suffered a net loss of
$26,205.75. ;

The directors have deemed it wise not, to pay any dividend
for the past year, and they have also decided not to accept
any remuneration for their services for the period from the
organization of the company to the end of last year. The
amount reserved to meet liabilities on current policies, cal-

culated according to the rules laid down by the Dominion

government insurance department, is $56,766.03, which is
considerably in excess of the amount outstanding policies
could be reinsured for.

The directors wish to express their gratification fq;- t]a?
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confidence shown in the strength and management of the
company by the insuring public—as shown by the large
amount of the first year’s premium income—and wish to as-
sure the shareholders of their confidence in the success of
the company. ‘ :

The officers and agents of the company have performed
their several duties to the entire satisfaction of thie.

directors. All of which is respectfully submitted.
CHARLES MAGEE,
President.
statements from 21st November, 1899, to 31st December,1900.
b Revenue.
Premlums 3 . .$137,255 65
Less re-insurance (md wcancellatlons .. . 29,317 88

$107,937 77

I[nterest on investments .. ... ... 2,313 73
$110,251 50
Expenditure.
.. Incorporation expenses ..... S TRy 792 18
License fees ..... 1,665 23
Fire Losses—
Hull and Ottawa conflagration 26,205 75
45 ) o IR LS LR AP Wb s SN I23545 38
Commissions and expenses of man-
agement ..... 7 % 32,297 32
Provision for deplecmhon in va]ue of
Goad’s Plans and office. furniture. 350 92
— 84,856 78
Surplus of earnings ..... ... ... 25,394 72
.Reserved for re-insurance ... 4 56,766 03
Assets.
Cash—
On hand ..... o T ot 964 54
On deposit in Bank of Ottavxa, e S 07 5 Bl
On deposit in La Banque Provinciale 8,319 11
26,694 80
Investments—
City of Ottawa 3%, per cent. Deben-
tures deposited with Dominion
Government ....... . $56,000 00
Accrued interest ..... ...ois oo eus 322 20
Commercial Cable Co. Bonds ... , 5,100 00
Accrued interest ..... ... ... ool .o 50 00
City of Belleville Debentures ... ... 10,162 50
Accrued interest ..... ... ... ool ol 65 75
PDominion of Canada Inscribed Stock 10,106 00
Accrued interest ..... 65 75
? 81,872 20
Agents’ Balances .. ... 7,975 04
Office Furniture and Goad’s Pla,ns o sa 35809 2%
Dedueted for depreciation 10 per cent. 350 92
—————— . 13,158 35
On account of Calendar for 1901 ... ... 427 50
$120,127 89
B ) ST AR T T R SR R b P 31,371 31

$151,499 20

Liabilities.

Capteal Stock o i e w ¥ o W $82,740 00

Due other companies for re-insurance 9,857 34

Unadjusted fire losses .. ...... .. 5 2,135 83
94,733 17
Re-insurance Reserve ..... ... ... .. - 56,766 03
$151,499 20

Security to Policyholders.

Capital.subseribed . ... 5.0 oo iviees $500,000 00

Capital paid up ..... $82,740 00

Capital - ubealled, ... o oo dbic sl vomnilatsly 417,260 00
et s BO0YG0D 08

Surplus earnings ..... 25,394 72

A. B. POWELL,
General Manager.

TO THE PRESIDENT, DIRECTORS AND SHAREHOLDERS
OF THE OTTAWA FIRE INSURANCE CO.:

Gientlemen,

We hereby certify that the books of the Company have
been audited by us, that the vouchers and securities have
been examined up to 31st December, 1900, and we find the
whole carefully kept and correct.

(Signed), P. LARMONTH

JAS. F. CUNNINGHAM.
Ottawa, Jan. 31st, 1901.

THE PRESIDENT’S ADDRESS.

The president, Mr. Charles Magee, then said:

Gentlemen,—I am glad to see such a large attendance of
shareholders present as it shows they are taking an interest
in the business and management of the company. The ré”
port and financial statements, which have just been read,
ought to be very satisfactory to the shareholders when all
the circumstances are considered. Although the head office
was opened for business on the 21st November, 1899, the
company was not in a position to do much underwriting
before the beginning of January. We soon found out tha¥
the competition for business in Ontario was so keen, and
rate cutting indulged in to such an extent, by the mnon~
tariff and mutual companies, that, if we followed their
lead, it would be impossible to do a paying business. Th¢
directors decided upon a line of policy for themselves:
which aimed at selection of risks, avoiding special hazard
taking into account the moral as well as the material risk
involved in all business offered, and an intelligent adjust”
ment of rates, rather than indiseriminate cutting.

The company took out a Dominion license in the early
part of the year, and has been successful in securing
reliable and energetic men to act as general agents in the
different provinces. We had just got nicely t’it'lb]lsh(’d

when the Hull and Ottawa conflagration occurred, and th®
ashes of the fire were hardly cold when another large fir®
in which the company was interested took place at Poin?
Claire.

In the Hull-Ottawa fire, the company’s net loss, after d&
ducting re-insurance, was $26,205.75, and at Point Clairé
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THE FINEST . .
» MACHINE MADE

Speclal Prices to Canadlans under the New Tariff.

$2,378.57, or a total of $28,584.32 in these two exception.al
fires, both of which occurred in the last days of April:
whilst our other losses on the whole of the business of the
vear only amounted to $21,166.81. So that if the fire fiend
had not been lying low for over thirty years for the start-
ing of this company, the losses would have been excep-
tionally small.

If you will refer to the statement of assets and liabilities,
you will see that the paid up capital is $82,740;, and the
amount invested in bonds is $81,872.20, or within a few hun-
dred dollars of the amount paid in by the shareholders.
The cash on hand and in banks is $26,694.80. Agents’ bal-
ances for December (which have since been paid), $7,975.04:
other assets, $3,585.85, as against a liability, other than to
the shareholders, of $11,993.17, showing a surplus of $,2;,3’_
294.72, which is not quite sufficient to reinsu're all ol
standing policies, so that the first year's bu'51fjess, when
the reserve is set aside according to the Dominion govern-
ment rules, which we are bound to apply, will show an ap-
parent loss, but this is inevitable. No insurance company
whether fire or life, can avoid showing an impairment of
capital the first year.

In less than eighteen months, since the formation of this
company was first mooted, a capital of $500,000 h:.ms been
subscribed, and by the first of March, $100,000 will have
been paid in, and this without costing a.nythin'g for com-
missions. One very striking feature about this company

'is the strength of the shareholders’ list, which is printed

with the report, and if you look it over, you cannot point
out a single individual name that is not good for every d'ol-
lar subscribed. Policyholders have not only the security
of the paid up capital, but they have the further security
of $400,000 of uncalled capital.

The directors have adopted the policy of prompt adjust-
ment and payment of losses, and you will notice that the
whole amount of unadjusted, or unpaid claims at the 31st
of December was $2,135.83, and in this connection I might

state that in the recent disastrous fire in Montreal this com-
pany was liable for $36,397, but as most of the claims were
for partial loss by water and smoke, I am glad to be able

, to inform you, that, after deducting reinsurance, the com-

pany’s net loss will be under $11,000.

As regards the non-payment of a dividend I do mnot sup-
pose any shareholder really expected a dividend the first
year. The directors, as well as I, believe the shareholders
are more intent upon making the company a success than
on seeing it pay dividends, knowing at the same time that
success will bring dividends.

The class of business the company is doing is equal to any-
thing in the Dominion. The volume is growing daily, and
I have great confidence in assuring the sharcholders that
the company is bound to succeed in building up a large and
profitable business; and the Ottawa Fire Insurance Com-
pany has taken its place as one of the successful institutions
having their head offices at Ottawa.

The president then moved, seconded by the first vice-pre-
sident, Mr. C. Berkeley Powell, M.P.P., that the directors’
report and financial statements, just read, be received ,adopt-
ed and printed, for the information of the shareholders.
Carried.

Moved by Mr. J. A. Seybold, seconded by Mr. J. Roberts-
Allan, that the thanks of the shareholdérs are due, and are
hereby tendered, to the president, vice-president, and di-
rectors, for their care and attention to the interests of the
company for the period from the organization of the com-
pany to the end of last year.

. C. Berkeley Powell, first vice-president, in reply,
brleﬂy reviewed the history of the company for the past
year and referred to the continued interest in its affairs
and prosperity by all of the directors who had given their
best efforts to the advancement of the company’s interests,
the results of the year’s operations being, he felt assured,
highly satisfactory to the shareholders.

Moved by Mr. John Mather, seconded by Mr. C. C. Ray,
that the thanks of the shareholders be tendered to the gens
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eral manager and staff, at the head office, for the efficient
manner in which they have discharged their respective du-
ties; also to the gemeral and other agents of the company
for their care in the selection of risks and generally for
their zeal on behalf of the interests of the company. Gen-
eral Manager A. B. Powell briefly replied.

Major John Carson, of Montreal, chief agent for the pro-
vince of Qutbec, replying to the vote of thanks to the
company’s agents, stated that it was a great pleasure to him
to be associated with the Ottawa Fire Insurance Company
and the directorate and management of same, which he con-
sidered second to none in the fire insurance field. He pre-
dicted a bright future for the company and stated that the
wise and businesslike oversight of the company’s business
exercised by the management and the prompt adjustment
and payment of losses were factors which were fully ap-
preciated by the insuring public and were making the “Ot-
tawa” well and favorably known all over the Dominion of
Canada. The speaker also referred to the great assistance
the association of Mr. Charles Magee as president of the
company gave to him in his agency, stating that his name,
well known and respected in Canada, was a veritable tower
of strength when soliciting business.

Mr. Nelson D. Porter, the Ottawa city agent of the com-
‘pany, also made a few remarks, substantiating largely the
sentiments of the previous speaker, Major Carson, and said
that Ottawa city was loyally supporting the Ottawa com-
pany, who were already in fifteen months in receipt of a
larger premium income than many companies which had
been established here for over 15 years.

Moved by Mr. H. C. Monk, seconded by Mr. J. A. Gemmill,
That the secretary be asked to cast one ballot in favor of
last year’s directors.—Carried.

The meeting of shareholders then adjourned.

At a meeting of the newly-elected board of directors held
subsequently Mr. Charles Magee was re-elected president;
Mr. C. Berkeley Powell, M.P.P., 1st vice-president, and Mr.
C. Ross, 2nd vice-president for the ensuing year.

THE PARKS COTTON MILLS.

A consultation meeting of those interested in the affairs
of the Wm. Parks & Son, Ltd., was held on the 31st January,
in St. John, N.B. The following report was presented:

To the Stockholders of Wm. Parks & Son, Ltd.:

Gentlemen, _We regret having to call you together at
this time, but having been obliged to close down our mills
for want of working capital, we feel it out duty at the
earliest possible moment to place before you a statement
of our affairs, and ask your instructions as to what is best
to be done in the circumstances in which we are placed.
The position of the company is as follows:

Liabilities.
Due Messrs. Jones & Turnbull on their mortgage,
with interest paid to November 10th, 1900, $133,-
500; interest and expenses, $4,500 ............ $138,000
Due to Bank of New Brunswick for advances, se-
cured by stock of cotton in process and supplies

yin o W0 0l P AR L LS PSR el B S e SRR I S I 50,000
Bills payable and open accounts .......c..eeeeeeeanns 25,000
Taxes and water assesSMents . ...icceseecsseesvans 2,000

$215,000
Assets.
Land, building, and machinery in the two mills of

1] T a2 b e SRS SR R R S T S $608,726 _
Stock in process and supplies .:.... ... i i, 40,000

$648,726

The cause of our present difficulty is that we were unable
to secure our supply of cotton in the summer of 1899, when
it was at a low price. If we had been able to buy a suffi-
cient supply of cotton when we had decided that it was judi-
cious to have done so our profits in the past year and a half
would have been $100,000 more than they have been and our
financial position would have been good. We understand the
other cotton mills in Canada bought a large supply of cotton
at that time, and have made large profits since, while we
have had to compete with them, paying from 21 cents to 5
cents per pound more for our cotton.

Our mortgage to Messrs. Jones & Turnbull was placed
in January, 1893, for $200,000, at seven per cent. interest,
with a bonus of $11,764.70. We paid off $40,000 of the prin-
cipal and the bonus during the first twelve months. We
paid off $30,000 in the second and third years, reducing the
loan to $130,000.

The interest has been paid up regularly each quarter and
is not now overdue. This amount of $200,000 was not sui-
ficient to pay all our indebtedness and left us short of work-
ing capital, and having to pay back so much of the loan in
the first three years has left us with a very insufficient capi-
tal to work the mills to advantage. Messrs. Jones &
Turnbull have given us notice that.they wish to have this
mortgage paid off, and have commenced foreclosure pro-
ceedings. Owing to these proceedings the Bank of New
Brunswick has declined to advance us any more money with
which to run the mills.

Our business is in a healthy state so far as the quality of
our goods and our transactions with our customers are
concerned. Our customers are the best wholesale houses
in Canada. They are satisfied with our goods and place
their orders with us freely. Our sales during the first six
months of the past year were fifty thousand dollars more
than in previous years. We made no losses by bad debts

during the past twelve months,
-In view of having something definite to put before this
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e

Meeting, we have obtained from Messsrs. Jones & Turnbull
an option upon their mortgage, which provides' for their ac-
Cepting a new mortgage upon the property for $100,000, at
7 per cent., for five years. To reduce the present mortgage
to this amount and provide for the other liabilities and
Working capital would require the following amounts:

To reduce the INOBLERTE ool el o ol ol e wd cisvel e d s 5 lwre $38,000.00
* pay the Bank of New Brunswick ............ 50,000.00
AR R sy o OO S Sy s S e 9,000.00
“ pay unsecured creditors .............eee.ieeon. 25,000.00
BIRELE G Camitalliha: . sose s ss st o dusvatis oh's o e s nis 50,000.00

$165,000.00
Respectfully submitted,
By order of the directors,
- (Signed), JOHN H. PARKS,
President.

St. John, N.B., January 31st, 1901.

After receiving this statement the shareholders present
AlUthorized the directors to proceed and make arrangements
if possible for obtaining the money required. The directors
Will report the results at the annual meeting this month.

BUSINESS DIFFICULTIES.

—Thos. Forest, plumber, Montreal, assigned. Liabilities,
36,500, the greater portion mortgage.—A. Lauzon, grocer,
Ontreal, assigned. Principal creditors, are: J. Lauzon,
$800; N. Quintal & Co., $400; Laporte, Martin & Co., $375;
Hudon & Orsali, $298; W. Champagne, $203, and J. Moreau,
$200.

V\TWO Quebec shoe dealers have assigned.' Jos. Gilbert and
Z\iQhOIas Maheux. The former’s liabilities amount to $22.-
?33: and his assets consist of book debts, $4,155, two build-
Mgs and stock in trade. Maheux’s liabilities are $4,720 and
A8sets, $3,782,

RECENT FIRES.

_NeWmarket, Ont., Feb. 1.—Fire at Brownhill destroyed
litchel)'g general store and post office. Total loss about
3’000; partially insured. Fire supposed to have started
Ough spark from stove.—Niagara-on-the-Lake, 1.—Barn
ing outbuildings belonging to F. B. Curtis, burned. Loss
? ut $1,000; insured in Royal. Cause, explosion of lamp in
n‘mbﬂto'r.—(:‘ral1;, Ont., 1..—Ephram High’s residence and ef-
fety burned; partially covered by insurance in Ayr Mutual.
S\SUGbec, 3.—Jobin & Rochette’s boot and shoe factory in
Roch’s, badly damaged. Stock on hand valued at $50,-
:22, besides valuable machinery. The building, a four-
Tey brick, badly gutted. Insurance $38,000, divided
Ong following: Guardian, $5,000; TLancashire, $8,000:
o&fen’s, $3,000; Royal, $4,500; Quebee, $2,500; National, $5,-
To’ Atlas, $5,000; Scottish Union, $2,000; N. B. & M., $2,800.
'I’omo, 6.—Residence of J. Gibson, in suburbs, burned,
;}th contents. Loss about $7,000.—Campbellford, Ont., 6.—
Ictoria Rink damaged. TLoss about. $1,000; fully insured.
g larton, Ont., 6.—John Irwin’s grist mill burned. Loss
Ut $8,000; partly covered by insurance inBerlin Mutual,
Orthern Assurance, British America and Manchester.—To-
Onto, 1—The stock in the Army and Navy stores destroy-
0“: and ground floor of the building gutted. The stock was
Wed by Mr. Robert Mackay, for whom Mr. W, A. Thomp-

L 0 acted as manager. The tenants on the upper floors
Uereq slightly. The eastern half of the building is owned
Y the Thompson estate, but the Bank of Toronto is in
SSession as mortgagee, and it is to the bank that the in-
Tance policies are payable. The western half of the
Mlding is owned by the estate of the late Chief Justice
988. Loss estimated at $15,000. Damage to building be-
Ween $4,000 and $5,000, and $10,000 loss on stock. The in-

Sy

" burned.

surance statement is: On stock—London & Lancashire, $5,-
000; Commereial Union, $5,000; Northern, $5,000. On pre-
mises—On west building, owned by Moss estate, Liverpool
& London & Globe, $6,000. On east building, owned by
Thompson estate—Liverpool & London & Globe, $4,000; Wa-
terloo, $2,500; Guardian, $2,500. On fixtures—Scottish
Union and National, $1,200. Insurance on stock of other
tenants—Lancashire, $3,500. On  Foresters’” Band instru-
ments—Queen’s Insurance Company, $500.—Peterboro, Ont.,
3.—Stanley Piano Co.’s works burned. Total loss about
$18,000.—St. Anne de Bellevue, Que., 4.—Seven dwellings
Total loss about $15,000; insurance, $6,000.

—Application will be made to Parliament for the incorpo-
ation of the King Edward Shipbuilding Corporation of Can-
ada. :

—An employee of the Dominion Paper Box Co., Toronto,
got her hand torn by the machinery, necessitating its be-
ing amputated. She instituted suit and the jury allowed
$3,000.

—A pure milk company is being formed in Hamilton pre-
sumably on the same lines as recently adopted in other Can-
adian cities. The capital of the new company is placed at
$100,000.

—Negotiations are under way for a consolidation of the
various U.S. tin can manufacturers. The capitalization
of the new company is expected to be in the neighborhood
of $50,000,000.

—The many friends of Mr. B. B. Osler, K.C., Toronto, as
well as connections in this city, will regret to learn of his
death, which occurred at Atlantic City, N.J., on the 5th in-
stant, after a short illness.

—A special from Sydney, N.S., states that the first cast
of pig iron at the new works of the Dominion Steel Com-
pany took place on the 5th instant. About thirty tons was
produced, and proved quite satisfactory.

—The Ontario Government will, it is reported, on the re-
commendation of the assessmémt commission, introduce a
bill abolishing the scrap-iron assessment, and making the
companies liable to taxation as going concerns.

—The license held by the Canadian Railway Accident In-
surance Co. for the transaction in Canada of the business
of the company and limited sickness insurance, has been
cancelled, and a new license issued for the transaction®of ac-
cident and general business insurance. '

—From Quebec, it is learned that the Canadian Fire Un-
derwriters’ Association has issued a new tariff of insurance
rates for that city which went into operation on the 5th
inst., and which has provoked some comment. In the
lower town three-year policies are not permitted, with the

exception of those on churches, convents, schools and hos-

pitals, which may be written for three years at an increase
of twice the annual rate. In the Upper Town three years’
po.icies are permitted, but 10 per cent. is added to the rates
on buildings and contents. Annual rates have an additional
twenty-five per cent. added on both buildings and contents
outside the walls and on contents only inside the walls.

~—The Canada Iron Furnace Company, controlled by
Montreal parties, asks for a bill to authorize the payment
to the company of a bonus of $50,000 by the city of Midland,
Ont.  The company pledges itself to employ at least 200
men.

—The scarcity of pulp wood in France is stated to be
seriously interfering with the paper industry there. It is
presumed large quantities of paper will be imported. The
price of paper in France is slightly higher than it is in
England.
understood that efforts are being made for the lowering of
paper duties,

N ki 1 ming - —
|

The import duty prohibits importation, but it is i

—_—
<
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EL Padre Needles

10 Cents.

ARSITY,

B Cents.

The ,?Best__—‘
~CIGARS ~

that money, skill, and

nearly half a century’s

experience can pro-
. duce.

Made and Guaranteed by

S. DAVIS & SeNS,

MONTREAL, Que.

——At the annual meeting of the Impe-
rial Life Assurance Company, in Toron-
to, on the 6th instant, the names of
Mr. Geo. B. Reeve-and Mr. Thomas J.
Drummond were added to the ‘director-
ate of the company. ‘

: FINANCIAL.

Montreal, Thursday, Feb. 7, 1901.

With the proposed new civic loans we
deal on an earlier page. What with
re-erecting the Board of Trade build-
ing, restoring the warehouse at corner
of MecGill and St. James, and other
work of the kind, there will be very
large outlays this year on building op-
erations. The harbor improvements
also will require heavy expenditures,
so the wages bill of the city will be-
come an especially heavy one as soon
as the weather moderates. The state-
ments of the insurance companies for
1500 which are becoming known, show
very serious excesses of losses over re-
ceipts. The companies are losing no
time in effecting settlements of claims.
The Ontario Legislature opened on 6th
inst.,, when a long ..ogramme was
laid before the members. The gov-
ernment is jubilant over having some
$900,000 of cash on hand. This has
come from sales of timber rights, etc.,
that is, from sales of the property of
the Province which will not be replaced
for a generation. Funds so derived are
not “income,” they are derived from li-
quidated “capital” and should not be
spent except for permanent works, or
put aside to meet obligations incurred
for them. Toronto is about to spend
$1,000,000 in erecting a new hotel on
King street. This will depreciate other
property of the kind nearer the Bay
and probably lead to the old Queen’s
Hotel being turned into a warehouse.
The azpalgamation of two life compan-
ies, Temperance and Manufacturers,,
hangs  fire, the transactions in their
stogks indicate something being in the
wind. The amalgamation of our local
light coinpanies seems to have some-
thing in its way. Probably the scheme
is not so roseate now monopoly seems
out;,“of reach. Stock business seems
to be reviving. Prices are moving up

La3

FALKIRK, SCOTLAND.

‘Announcement !

In consequence of the disastrous fire of January 28rd, which completely destroyed
our stock and premises, we have decided to liquidate the business and for that purpose
have taken offices at 27 COMMON STREET, CORNER OF PORT STREET, where
accounts due us can be paid and collections made for accounts we are owing.

‘We desire to publicly express our heartfelt acknowledgments and thanks for the -
many expressions of sympathy we have received from friends from all parts of the Dom-

inion and the United States.

Some arrangements will be made so that the manufacturing'business in Toronts will
be continued, and in the meantime orders for CORN BROOMS, WHISKS, WOODEN-
WARE, etc., are solicited and will be promptly filled from our factory in Toronto. y

Tne H. A. Nelson & Sons Co., Ltd., Montreal.

and transactions are more general.
Pacific has sold freely at 918, to 92; To-
ronto St., 109 to 10934; Montreal St.,
2661, to 267; Gas, 226 to 2267%; with
large sales, Merchants Bank 1577,
Molsons 1901, Imperial Bank 220, Do-
minion 2381, Toronto 210. Comsols,
963,. Foreign exchange here, sixties,
914 to 9%; demand, 97% to 10. Local
money rates remain as last week.

The following is a comparative table
of stocks for week ending Feb. 7th,
supplied by Chas. Meredith & Co., stock
brokers, Montreal:—

R SN
BARKS g% 2 H ?éb‘
L7 ) 5 4 53
7] ool <
Bank of Montreal. 1 260 260 268
Bank of B. N. A. 200 129 129

Molsons Bank.... 115
Merchants Bank.. 256
Can. Bk. of Com.., 1
Bk. of Hochelaga 86

stonmuno\ls.
Can. Pacific..... 3398
Comm. Cable Co.. 110
Republic..... ...18400
Virtue Co....... 50800
Montreal Teleg. .. 120
War Eagle...... 6500
Rich. & Ont. Nav. 650
Y DO e i5la0n o o 4125

Montreal 8t. Ry..2870
“ new st’k 130
Montreal Gas Co. 6545
Bell Telephone,.. 2
Royal Electrio ... 1450
Toronto Rail’y. ...16656
Mont & Lond.... .1000
Halifax Ry. bds. 1000
Montreal Cotton.. 26
Can. Col’d Cot.bds 87
Dom, Cot, Mills.. 139

19014 190% 186
157% 155X 160

146 146 144
18214 180 140
92 885 96%
166 16534 167
50  48% 90
28 2 50
178 1711 1%
94 60,169 7
11014 1083 113%
54 50 95
267 263  202%
200 269 ...
2273% 222 191
178 173 176

218 215% 194
1093 107% 108
7 et Gl

10814 108% ...-

140" 140" 146
T B
91" 90 100%
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O1d Outer Co

Re-Lining with Canvas, - - - 8s (Od. each
New Rubber (any pattern) - - Bs. Bd. to Bs. 6d.
(According to quality and weight.)
A TRIAL ORDER SOLICITED. PROMPT DELIVERY
N.B.—We cannot Repair or put in New Wires.
A Variety of SECOND-HAND COVERS, any size [equal to new] in stock, 10/6 -ﬂl-

[ Of the Best Workmanship and Material.}
Full Particulars of the s ¢

IMPERIAL 'I'YRE & RUBBER CO.,

27 BROOKE STREET, HOLBORN, LONDON, E.C., Eng.
o
Dom. Coalpfd... 5 10815 108%5 ....
STOCKS AND BONDS. Duluth, common.. 50 6% 5% 4%
Duluth Pfd........ 200 1634 1534 138
B N. W. Land pfd.. 50 47 47 ...
Cnpltn 4 ] Div. Per Cent. |Cash
Par Capltai, | Rest. |} Dates of
. Vave , Sub- | patd-up, $3 | Dividens, | Price, |value BRAZILIAN EXCHANGE
AN (Bid) For week ending Feb, 5th, 1901 :
I8N, B0uice.voassdeensineesvei 104ed
British North Am....... 4 3 O e SO I S T 0 Ul
’ Can, Bank of Commerce ’éﬁ i o é‘?.%'gﬂg ?%‘% g .ﬂgn l()):: 591 ”?ﬁ éﬁ Feb Lisires sts bmealn e svoie de MU DS BN
Commercial, Windsor..| 4 ’500,000 3r0,000|  80,000| 3§ el M 105 2 00 2 S JET o iRl ooly
Dominion ......ceeereeee| B0 2,483,700| 2300,00| 2,300,000| ®3 ' May 240 120 00 & I b 10 7-824 °
EumrnBTownlhép!... .| 50 | 1,838,900 i,646:280| 900,000| 3% |Jan July| 150 75 00 : 45 PRSP R AS A T lg}/d 2
Halifax Banking Co.....+ ] 5 tesessssessssens et 4
HamiIton . v oeo. o vese @ 1960000 1{35%0"3% 1,%’,% gt 47 e }1§§ 193 09
PR ao'ss| 1 1 .500. J
mpertal. 112211 160 2.500000| 4401700 L720508| (3% g&ﬁi b 0% i MONTREAL WHOLESALE
erchants’ Can, odae O une Dec 15
*gm::l..... A R g;g%j% ;:%,bﬁ ;:%:&jg 4?1 Oct Aprii| 1905 9:33 i
e i e [ 12:ooo;ooo xi’;?ﬁfn‘:.'uoo 'soo;% 3 '1111:';' Nov > e MOREOR LR, o
g:;’:;:‘;:l'l'"ck' :% Lmﬁ 1:60;'1:1: ezgg.ggg :% %:% igly g{; 300 00 Business continues to improve quiet-
g:::r? e A ?'%4 ?33 1.683:2% k] gunb De: 195 s % [ 1y but stea,dll}t. Butter and cheese are
e el isaio) 0] k| o DS [ 08 | sarnewliat - qutoh. I rags Sher i
anm::m............... 25 878,387 27’!,_558...,...... g June Dec| 155 155 00 | @ stiff feeling in many lines, and a
Rval, 1. st 100 |1 2500,000 2’2(;;'3300 20000 ’ Fne Doc; 18% 122 0 | jikelihood of higher prices. TFish is ac-
g & 100 | 2,000.000 X 1,700,000| 8% |Feb Aug| 175 17500 | ,. a6 G Prths £
st..nde.gaon 8.. 1% 13%,% ¥ w% 738,% 35 Ap:}} 80: i D R tive an rm. reen fruits are more
goxonto 100 | 21000000 2:090.01)0 1,900,000| 6 Jg’,,. D 28014 ;%; gg active. Flour is rather quieter, but
U:x‘l:;!.(zi;u}.x) 100 | 1,260,000 l.z;(l).g(l)g ;:g.g :'A ;m;: BDec ::(1)% 111 25 | previous orders are keeping millers
gnlon of Canada 160 l"'%:% 2,000,000 500,000 o Jené DR v | 800 | busy. < Groceries are moving along
: estern......... 100 | 500,000 400,789) 128,000 3% |Apl Oct|--eeneeenef 77200 | steadily. Prices of some lines of hard-
gri, Say, 50 630,000, 629,644| 160,000 8 [Jan daly | R s
‘.uh::pﬁggelag:n Oo‘ o 100 | 3188000 3,168000| 910000 4%/s|7an * y i3 S 00 ware are lower, and ropes are down.
g:{ o.n, Loan & Inv. co_,, {% 1,2;’):,% 3%3‘4:1 }23% g% gnn July lgg g0 oo | Paints and oils are steady.
ortg. L C :' an July| 12 é
g‘: gol:rgd Cot. Mills Go.. - | 100 2,100,000 %&Xé% o 56:666 cogroe Ot Jny 8 80| BUTTER—The supply of fresh stock
3 3, 1 X AN - 3. ¢ . P
Can. P:#g'e% &(, E;tLl énﬁ tgg gg 21000000 2500,000| 1,200,000 3 [7an J:g 11 g; gg is ll'mlted, but the d?mand 13 not great._'
Oapgarn, b LosnGo ... | 80 | o To0i000) 1,250:000| 388000 8 °|ona”  aoec| 138 5o g0 | chofccst creaniery s & Hidle Armersy
1 ) : 2
Dominion Sav and Ine. Co| 50 | 1000000 934,200 20,000 2% [July Dec| 74 i 83 rolls are still very slow of sale. The
Dggmon (’}‘eéegra ilu Co . 1% }1’,%,8.03 slbo&ob%og ssansessalt A g{n: . 15%% 61 00 | quotations are as follows: Best fall
on Oott: ! T N ¢
;’ o Octton Mtk 080 100 | 31221500 {',sa;;,‘l)g 300,000 g June DOCYosy:cesese 9150 creamery, 22¢ to 23c; choice winter
o::lt;: Prz; Iu::d L(c;nn 7 “1)3 ;’333’% ';ou'ooo %g-m £ ;_:: gﬂiy :;g 110 00 | made, 21c to 21%,c; ordinary snmmer
Hyy poﬁ & Ero Lo S:vco 50 3:000:% 1,&0:22(7) 733:% 4 7an Taly| 178 138 0o | made. 19¢ to 20c; choicest dairy, 18c to
3 b 1 3
Anoﬁs}g {‘::?&n:ngnﬁog:. 188 ‘7’331000 688,098| 160,000 3 s ,'}:g ,‘,’3 1?3 003 20c; fresh rolls, 18¢ to 19c.
ndo & Caa, Loan and Ag 50 6.000,m :2‘1"% 210,?1.3 ; Mch 8ep| 70 35 00| CHEESE—There iy little of interest
0 Loan 00......... 50 79,7 81 Jan. July| 118 56 62 | ; Sotit 4
ltzzlu to‘l?d Ol Tnv o i% . 2';[&88:383 zgg:% 12(1):% 316 3‘"‘ Jng, % ______ in cheese, the market continuing quiet
val .?.'}’r‘}‘ﬁl'bi‘f‘.f‘.’ | 2000000 2,000,000 7003|540 July) ot P L L
n“‘hsl(hl 05 € g% April octl 226 9N 40 DrESSED PoULTRY.—Fresh killed are
n:mhll Street Ry, C 133 1 i‘[«:l;l. & /llgg }g% in good demand at quotations, but old
Norehants uE 1gg g* Feb Aung| 139% |13 87 | stocks are being slowly moved off at
it hdn.?'ﬂ‘o:z“.’!:g?g;:: - |Mh sl )% 87| aimost any price that is offered.
an and Deb, Co...... 50 { J July| 1 5 g 4
n‘d’.lhonn and Dep, Go.| 50 600,000 500, 40,000( 5"~ Tan July 2 12 00 Q.u g Ay Tm.'keys’ reml L
B horsioas 8 | Shm VG0 G B s SR tge o dnee chichens foel
0. o0l : vepii “e aveus mren e L 3 .
h‘Roqulocmc Co ..l 100 | 1300000 1,500,000 -432’862 AESap %in 215 00 killed, 7e to 9¢, according to cive
To, ) s
Toroasd Eiectric L cgm Co.. oo (P s Jan, * 3 134 00 fowls, 5¢ to 6e; geese, 5c to 6Ysc:
0 SR DE R apgitel B 7600
5;‘&“0 Street, Kailw 100 Jan. 100 oo g ROk, 8¢ 1o fo, :
Win m(ﬁgie{.o.n and gav. | 50 3 July TR e DruGS & CHEMICALS.—In this line,
Cor el o] R R ] e EETrs] CEPee coennnnene| camphor)is’s Ttfle easibr. " Citrio nold
§ likely to be higher in the near future.

Cocaine is lower. Manufacturers of
S RRrliin Quashecty MERIoNEN - glycerine are very sfiff in their ideas
of vatues, as the rpquh‘emenh areTaroe
" at present, and prices are not nnlikely

to advance; yet we hear of sales on

|
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Hstablished 18 years.

Telegrams : Parkyn, Wolvarhampton
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MAKER:

FH.PARKYN,
WOLYERHAMATON,

GOOD AS 'GOLD

1

G . 'SEND FOR LIST:

mpliC

Manufactured
by ..

‘“Olympie ** Cyele Wlorks,

o1 9 00—
FRANK H. PARKYN, LTD.

GRANVILLE STREHET, WOLVERHAMPTON, ENGLAND.

spot at prices which are below what
it would cost to replace.  Manufac-
turers of oil of lemon are asking an

advance. Prices of opium are likely
to advance. Quinine, after a tempor-
ary drop, is apparemtly recovering.

The auction sale of cocoa butter in
London on Wednesday showed a consid-
erable decline in price, the average be-
ing 151,d against 17%,d last month, the
offerings being very large.

Edaas. The demand for strictly
new-laid keeps up while the supply is
kept down by the cold weather, so
prices are stiff. The supply of good
limed is small, but a lot of small limed
are being sent in from Ontario, and are
being sold as low as 12¢, but are only
fit - for Dbakers’ use. Quotations
are: Strictly new-laid, 24c to 25c; best
fall fresh, 21c to 22¢; cold storage, 14c
to 17c; limed, 15%c to 16%c do.; do.,
No. 2, 13¢c to 14c.

Fisa.—Reports of the failure of the
Newfoundland fishery, and. the very
short supplies in the American coast
are keeping the market very firm, and
as the local demand keeps good, there

is every likelihood of an advance in
values. Prices meantime are very
firm at last week’s figures. Quota-

iions are unchanged.

Fruirs, Erc.—Apples of really fine
quality have advanced a little, as stocks
of this kind are not too heavy. Bitter
oranges are now on the market. Lem-
ons are at little easier. New radishes
from the West and from local fore-
ing houses are mow being offered.
Quotations are: Winter apples, brl,
$2 to $3.50; do., fancy, $4.00; Oranges,
Valencias, 420s, $.400 to $4.25;
T14s, $5.00 to $5.25; do., 420s,
large, $6.00; navels, fancy, $3.50;
choice, $2.75 to $3.25; Jamaicas,
barrels, $4.50 to $5.00; do., in boxes,
$3.50; Floridas, $4.00; bitter, in boxes,
$3.25 to $3.50; Mexicans, $2.00 to
$2.50; Tangerines, Florida, $4.50; do.
Californias, $3.50; Lemons, 300s, $2.00
to $2:50; do., 360s, $1.50 to $1.75;
Bananas; per bunch, $2 to $3. Pine-
apples,each, 15¢ to 20c; Califor. pears,
per box, $4.00 to $5.00; Grapes, Ca-
tawba, per small basket, 18c; Malaga,
per keg, $5 to $7.50. Spanish onions,
per crate, $1.00. Sweet potatoes,Vine-
land, per brl, $4.25 to $4.50. Cran-
perries, Cape Cod, per 100-qt. brl., $12;

extra
do.,

in

do., ..

IRD &

GLASGOW, SCOTLAND.
Coffee Essence

iSauce Manufacturers, &

BAIRD’S ESSENCE OF
COFFEE & CHICORY.

BAIRD’S o)
WORCESTERSHIRE + SAUCE.

R.D.. & C.Jd. CRUICKSHHNK

BISCUIT MANUFACTURERS,

(‘8781 aamsr1avisy |l

[ EsTABLISHED 1848,)

Lambhill
GQLASGOW.

Street,

Paisley Road,

SCOTLAND.

do., frozen, $5.50 to $6.00 do.: new per 1b. Nuts, Pecans, extra large
figs, mats, 31c per lb.; do. boxes, 8¢ 15¢; do., large, 121,c; walnuts, 12¢3
to 12¢c per Ib. New »dates, 41c to 41,c  filberts, }2¢; French chestnuts, 10c per|
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' China market closed this week, so that

. and claim that prices in New York are
lower than here by about a cent, and

teas by auction is holding back busi-
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GOLD MEDALS AWARDED.

F.1D. Dickinson
ELECTRICAL % %
ENGINEER,

SHow RoOOMs & OFFICES
PHOTOGRAPHIC WORKS,
MacHine FACTORY - -

ST. ANN’S WORKS,
LEEDS, YORKS,

\!/ \!'
-
> *

BARRACK STREET,

2 COOKRIDGE STREET

-~
[ E:d

MANUFACTURER OF
Dynamos,
Motors,
Arc Lamps,
Resistances,
Switches,
Switchboards,
Fittings,
Instruments,
Steam, Gas and Qil Engines
Of every description.
Motor Cars, Storage Batteries,
Kinematographs,
Kinetescopes,
Graphones,
Telephones,
Phonographs,
Bells,
Indicators,

ENGLAND. Fire Alarms and every
- Description of Electrical Apparatus,
TELEGRAMS ; * ELECTRIC,'* LEEDS. @, HRG + hHmp' p e ez >

Ib.; cocoanuts, $3.50; Boston lettuce,
per doz., $1.10; California celery, per
crate, $5.00; mnew Florida tomatoes.
$4 to $4.25; radishes, 35c to 40c per
doz. bunches.

Frour, Erc. — The demand for flour
is not very active, as business has
been unusually large, and evidently
buyers have been buying ahead. Mil-
lers are, however, very busy filling or-
ders that have been taken in the last
few weeks. Feed is still in very good
demand, and as the supplies are not
1&l‘g‘e, prices are very stiff.

. GRoCERIES.—Business is steadily im-
Proving ‘in all lines. Staples are steady.
In tea, cable reports states that the

o fresh supplies can be had from
there; buyers are loth to believe this

do not like to admit that tea imported
from the States cost about 214c above
the market price there. The sale of

less to a certain extent. Coffees are
Steady. Rice is unchanged. Spices con-
tinue firm.

HArRDWARE.—In hardware quite a
llumber of changes are noted. Sisal
and Manilla rope have both dropped
% cent on all grades, while lath yarn
S up 1/, cent. Pig lead is down about
10 cents. Antimony is lower by 1
cent,  Strip tin is lower by 1 cent.
Coil chain and galvanized iron are
}’Oth down 10 cents. Business is pick-
Ing up very nicely.

Hiprs—The market continues steady,
With good supply and demand, prices
Continuing unchanged.

LeaTaER.—Business is still on the
Quiet side so far as local demand is
®ncerned. Manufacturers are not get-
ling the volume of orders that they
ad hoped for, and are content to buy
leather as they want it, in the belief
that prices are more likely to decline
han to advance. Export business
®ontinuyes very brisk.

PaiNts & Orrs.—Prices remain un-
Changed, except that putty is back at
#2.00 again. Business is showing up
Petter, and there is a quiet but steady
Mprovement in all lines.

Provisrons.—The market for dressed
10gs is not very active, and light, lean
iMimals are still the favourites. The
Quotations gre as follows: Dressed hogs,

At the Office of 3¢ = >

The “Journal of Commerce”

You can get everything In the line of

JOB PRINTING.

QIVE US ATRIAL ORDER

WALTER LATHAM & SON,

Candlesticks =22¢ Candelabra.

Manufacturers of SILVER £ E. P.

ledauss

"opedlL 9yl 031 sdsduwelrs
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light, $8.00 to $8.25; do. heavy, $7.50 to "
$8.00; Canadian short cut mess pork. |
bhone- :
family short back 5

heavy, $20 to $21; do. selected,
less, $19.50 to $20;
pork, $18.00; Canadian lard, pure, 10%;c
to 1114c per lb.; lard, compound, re-
fined, 7Yc to 814c; hams, 131,c to 15c¢;
bacon, 14i,c to 16c.

Woor.—The London sales continue to
show a good degree of firmness, and
fair to good qualities are in demand
at the increased values that have been
noted before. Cross-breds are evi-
dently wanted pretty generally and
quite a good quantity has been bought
for the U.S. market. TLocal business
continues quiet but steady.

THBE WAVERLEY TRON & STEEL CO.

COATBRIDGE SCOTLAND.

The operations of the Waverley Iron
znd Steel Company, which was estab-
lished in 1881, confribute largely to
the important industries of iron and
steel manufacture in Scotland. Situ-
ated in the heart of a rich mineral dis
trict, the establishments of the Com-
pany comprise the Waverley Iron and
Steel Works to the north-east of Coat-
bridge, and the Rochsolloch Iron and
Steel Works, nearly half way betwecn
Ccatbridge and Airdie.  These latfer
were founded in 1858, and were acquir-
ed by the Company ‘in 1885. The Wa-
verley Works cover about ten acres of
ground, and during late years they
kave been greatly enlarged, the whole
working resources being of a most
efficient description. = The business
was established about fifteien years
ago, but with that energy and enier-
prise for which North Britons are re-
rowned, the Company have increased
their output from 650 tons to 3,500 tons
pér month, and it will be manifest to
all who read these lines that this
striking increase in their production af-
fords indisputable evidence of the
high esteem in which the firm’s brands
are held both at home and abroad, for
the company export largely. This
manufacturing enterprise is carried on
at two centres—mnamely, Waverley and
Rochsolloch. The iron produced is of
the very first quality, and, in faect, the
Company have always kept the impor-
tant subject of quality in view as the
chief aim of all their efforts. Their
registered brand, “Waverley,” is every-
where regarded and unreservedly ac-
cepted as a guarantee both of quality
and finish second to none in Scotland,
and in many foreign markets it com-
petes successfully with favourite Staf-
ferdshire brands. The Company have
succeeded in introducing various spe-
cialities for railway and other work
where difficult sections are required,
such as knee bars, railway wheel
spokes, with varying tapers in length,
breadth, &c. (rolled under their own
patent), as well as many other im-
portant sections. As a part of their
business the Waverley Tron and Steel
Company have executed various im-
pcrtant contracts for Government and
railway work. In these cases tests of

L g o
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HANNAH’S

CHOIGE

Fruit Wines,

LIME JUICE CORDIAL,

Excelsior Works,
GLASGOW,

Edinburgh and . .

Newcastle-on-Tyne.

(Cut will be inserted.)

l 1

Manufacturers of

Registers, Ranges

— AND —

Rain Water Goods,

ILaurieston Foundry.

FALKIRK, - - Scotland.

Telegraphic Address :—* CAMELON,” FALKIRK,

The Camelon Iron Company, Ltd

GRATES. RANGES. HORIICULTURAL,
GAS & WATER PIPES, &C.

HOT WATER GOODS, RAIN WATER GOODS.
AGRICULTURAL & BUILDERS’ CASTINGS.

GENERAL IRONFOUNDERS,
Camelon Iron Works, - FALKIRK, SCOTLAND.

THE CAMELONZCLOSE FIRE KITCHENERS.

—

—~
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Inventors of

SODA WATER,
Dublin,
IRELAND.

( Established 1799,)

\ LIMITED,

Manufacturers to

Y Her Majesty the Queen

2 and &

HRH the Prince of Wales.

gopAWATER GlN GE_R ALE

uHAMPAGNE ‘ =

'CIDER- 7
AERATED ) 'L
QUININE

AERATED
SARSAPARILLA

il

Telegraphic Address :
‘* BONACCORD, GLASGOW.™

Established
1868.

Centrifugal Pumps & Pumping Engines.

Tor Dooks, Olrculating Purpores, Balvage
Works, Eto.

The cheapest and mest effici-

eat Pump in the market. From

Newest and Most Improved
Patterns.

Speoialities :

Centrifugal Pumps.

Fan Enpgines and
High-speed En-
gines.|

Hydraulic Presses
and Pumps,

s Hydraulic Cranes,
Accumulaors.

Hydraulic Riveters.

Lifts of all kinds.

DRYSDALE & CO,.,

Bon Accord Engine Works,

G LASGOW, Scotland.

Telegraphic Address :—“ACHILLES,” GLASGOW.

Loudon Brothers,

389 West Campbell
am—. GLASGOW, SCOTLAMND

Street,

Clyde Engineering Works,
JOH NSTONE

LONDON OFFICE:

110 Cannon Street, E.C.

-t ON ADMIRALTY LIST. %

a very severe kind are applied by offi-
cers specially appointed for this pur-
poses, before the goods are accepted,
and in all cases the utmost satisfaction
has been given to customers. Not only
have the Company a well organised
staff and complete plant of the prose-
cution of their various operations, but
within their works they possess every
necessary appliance for testing, both
for tensile strain and elongation, by
a Buckton’s patent testing machine.
The company’s chief offices are at their
Waverley works, near Sunnyside Sta-
tion, on the North Britsh Railway ;
their telegraphic and cable address is
“Waverley, Coatbridge” (ABC Code
used, fourth edition). Their nearest
shipping ports are Glasgow, Greenock,
Port-Glasgow, Dumbarton, Grange-
mouth, Bo'ness, Granton, and Leith,
and they are efficiently represented in
the Metropolis by Messrs. Cumming
and Kelley, of 23 Leadenhall Street,
City. All matters of the business are
in the immedate charge and under the
personal superivision of the managing
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SECURITIES. ey

British Columbia,1877 6 p.C. cesuvau...| 106 110

1887, 4% percent...| ... ...
18919, 8 PCivevanesss | 91 98
Canada, ¢ per cent. loan, 1860 .... ......| 105 107

3 per cent. loan, 1888-99........| 99 101
Debs. 1884, 33§ per cent..... ..| 102 104

2% p.c. loan, 1897........ 90 92
Manitoba, 1885-6, 5 p.c..... . Y R 109 111
8ms| Railway and other Stocks, | Jan 24
Quebec Province, 5 c 1874......[102 [105
1876, 5 D.C...vnes. [102 105
lli() 4% p.C......|l01 103
83 BACoces soive 107 |1uy
Atlantic & Nth. Weowrn b p.c. Gua
100 1st M. Bds ....... .1
10 |Buffalo & Lake Hlu-on X10 shr
100 | do by p.c. lst mort.. .
800 | do 2nd mort .. 1
Can, Central op c. M Bds. Int,
guar, by Gov...... P iy /S Rk A F
Canadian Pacific $100.........00..... (111 113

100 Gund Trunk, Georgian Bay, &c....
oo ts o bimnen aamnsasisode b TOI KIOL

100 |Grand Trunk of Canada Ord, stock.| 6%| 73
100 2nd equip. mtg. bds. 6 p.c.|126 |[128

100 18t pret, stock..... .b p.c. 87 | 87%
100 204 pref, BLOCK.... - ......| 61%| 613
100 3rd pref, stocK............| 22%| 23
100 b p.c. perp. deb. stock.... |13, |185
100 ¢ p.c. perp. deb. stock....|104 |106

100 |Great Western shuu, b p.c..
100 |Hamilton & N.W., 6 p.c d=
100 {M . of Canads Btg. 1st Mort. bp.c.. 108 |106
100 |Montreal & Champlain b p.c. 18t
M, DA .. .5 b ivanast baamnan 189, 1 1102
N. ot bsnada. ist mtg., 3 p {RESAS 100 102
100 q,nebacbenuu,bp c. 18t Inc, Bde...| 40 | 43
. G. & B. ¢ p.c. bonds, 18t mort...|104 [107
100 Well., Grey & Bruce, 7 p.c. bds....

100 [s¢. Lo & on'.'i'p'c. Bia.. 105
MUNIOIPAL LOANS,

100 |City of London JOnt) 1st prot 6 p.c.| — | —

100 [City of Montréal stg. b p.c 1 i | 103

100 |City of r(::uws,d % p.c atg. 108

Noa 10

redeem 1876 ....... wg

100 |City of Quebec, 6 p.c. redeem 1875.. {107 [109
redeem 1878 ........[113 |[116
100 |City of Toronto, 4 p.c. 188993 ....[98 [101
6 P.C. 8tg. con. deb, 1874-1876..|1u4 |110

b p.c. gen. con, deb, 187y.....
4 p.c. 8tg. bonds, .....u0eee...[102 [104

100 |City of Winnipeg deb. 1884,5 P.C..[109 [111

Deb., scrip. 1888. PeCceennsee 109 111
MISOERLLANEOUS COMPANIRS,
100 |Canada Company ........... 34
100 |Uanada North-West Land C 5
100 [Hudson BAY ...cceerveenenannns 2%
BANKS.
Blnkofnrm-hColnmb o seveaeass| 20%4] 21
“ North America,..... uzy’ M%
e liontrul sssssssecsesanesss. [510 |520

partners, Mr. George Garrett and Mr.
I'homas Davie.

—There are rumours of discontent
among employees of the Dominion Cot-
ton Co.’s mill at Magog, Que.

—New and amended rules in connec-
tion with irrigation schemes in the
Northwest Territories have been pre-
sented by the Minister of the Interior.
It is provided that no company shall
agree to sell or supply on any terms
any greater quantity of water than it
is entitled to under  its authorization
and license, and any company enter-
ing into any agreement to sell or oth-
erwise dispose of a greater quantity
of water than it is entitled to under
its authorization and license shall be
liable to a fine of two hundred dol-
lars for each such agreement. The -
rigation season, or that portion of th:e
year during which water shall be sup-
plied for irrigation, shall extend from
the first day of May to the first day
of October in each year.

' EVERY REQUISITE FOR PUBLICANS SUPPLIED.

CHEBRLES PARKIN
: ——Xx SON,

MANUFACTURERS OF =

Carpenters’ Tools,

&£cC.
Charlotte Street, Sheffield, England.

THE CANADA SUGAR REFINING CO,, Limitea, MONTREAL

Manufacturers of REFINED SUGARS of the well-known
Brand - - - -

Of the Highest Quality and Purity, made by the Late Processes, and the Newest and Best Machinery, n
Surpassed anywhere.
“CREAM” SUGARS, (not dried),
YELLOW SUGARS of all grades and Standards,
SYRUPS of all grades in brls. and half brls,

SOLE MAKERS of high class Syrup
in tins, 2 1b, and 8 1b. each,

LUMP SUGAR, in 50 and 1001b. boxes,

**CROWN "' GRANULATED,
Special Brand, the finest which can be made,
EXTRA GRANULATED,very Superior Quality,

HOLGATE & FISHWIGK,

14 Fraser Street and 29 Dale Street,
LIVERPOOL, ENGLAND.

Brewers Engineers,

Brassfounders, Coppersmiths,
Plumbers, Pewterers,
Bar Fitters, &e.,

Beer Engines, Warmers, Drainers, &c. g

“ Merritt,? * Unigue,” “ Rapid,” and
% Qrown” Cork Drawers.

Two electric cabs and a number of
smaller vehicles are nearly ready, and
business will begin in the course of a
month or so. . It is stated that sufii-
cient capital had already been sub-
scribed.

—A. feature of the coming summer
in Toronto, it is stated, will be the in-
troduction of electric liveries, and de-
livery rigs. The city will be supplied
with a well organized and equipped au-
tomobile livery, which will, in time,
add to its business a horseless express
and transfer agency. A company has
been formed under the mame of The
‘Electric Cab Company, limited, to in-
troduce this business. The old cyclo-
rama building has been rented by the
company,and the alterations which are
now being made, combined with the excessive freight rates.
proximity to the Union Station, will
make the building a convenient one.

—The Dominion Live Stock Dealers’
Association has been organized at To-
ronto. The members of the meeting
devoted themselves entirely to the mat-
ter of organization, and elected a strong
Executive Committee, which, it is ex-

This associa-
tion, which will devote its energies
chiefly to furthering the interests of

pected, will deal with the question of

fof N el £, N TD heed 2D

R S e Nt st Y.

e
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The ylands Glass & ¢ ngineering Company, Ltd,

(SUCCESSORS TO DAN RYLANDS, LIMITED.)
PATENTEES, MANUFACTURERS & GENERAL SUPPLIERS OF COMPLETE FIT-UPS OF

Glass Bottles
Syphons

Van Boxes

Crates and Drainers
Bottle Brushes
Box Brushes

Bottle Openers
Bottling Wire
Bottling Masks
Bottling Gloves
Bottling Aprons
Capsules

Corks & Stoppers
India Rubber Rings
Eyeguards

Gold Foil

Tin Foil

Tin Tops or Discs
Wood Tops or Discs
Straw Envelopes
Soluble Essences
Essential Oils
Acids and Drugs
Colourings

Bottle Labels, &c.

':'I:twflw |

Complete Machines
Gas Generators
Gasholders

Gas Purifiers
Carbonators
Syrup Plants
Syrup Pans
Syrup Boilers
Syrup Cisterns
Syrup Measures
Syruping Machines
Bottle Fillers
Bottle Corkers
Bottle Washers
Bottle Rinsers
Water Filters
Water Regulators
Whiting Mixers
Gas Pumps

Acid Cisterns
Regulating Valves
Tincture Presses
Ginger Crushers
Engines & Boilers
Gas Engines, &c.

Ughli,,
tlon,
1 Ale\an(hl White, Guelph; William

SODA WATER . PLANTS,

BATENTEES AND MARERS OF MACEINE-MADE JAM JARS AND AIBTIGET AND VACUUM BOTTLES FOR MILX, FRUIT, SOUP, EXTBACTS, &.

Hope Glass and Engineering Works, Stairfoot, Barnsley, Eng.

& Catalogues on application.

STABLISHED 1855 |

:
'FRONTST EASTTORD NTO

5

he o

de Xport trade, began its career un-
er

be favorable auspices,( and its mem-

arfvh'l) 1? already large and represen-
T €. The officers Of. the association
by ;t John Dunn, President; 1. Snell,
Viee-Pre sident; Thomas O. Rob-

‘n' St. Mary’s, Second Vice-President:
Hlmmsett. Toronto, Seeretary-Trea-
o A Executive Committes—Bernard

Lendon: 1. Coughlin, TLon-

£y, r
ack, Tor onto; Sylvester

o Halligan,
TOnto; John Brow n,

Galt; Thomas
anm'd Toronto; James Follis,
&lnpt(m and Ellsworth Maybee, To-
Onto

INDIANS IN CANADA.

The report of the Department of In-
dian Affairs for the fiscal year ended
June 30th last shows that during the
period there were 2,333 births in the
treaty districts and 2,557 deaths, show-
ing a net loss of 224 in the Indian pop-
ulation.  British Columbia headed the
list with 779 births and 921 deaths.
The Northwest Territories report 507
births and 587 deaths, In Ontario there
were 456 births and 513 deaths. Que-
bee, Nova Scotia, and New Brinswick
\Ivm\ a gain of 27, 12, and 23 respect-
ively, In Manitoba the births and

deaths both numbered 234. The In-
dian population in the different prov-
inces last ycar, as compared with the
previous twelve months, was as fol-

lows:
1898-99 ’99-1900.
Ontario e v 20,753 20,703
QUEBE A v ins s toivlibes 10,690 10,785
Nova, SCOBIA viw't « siatialsis 1,953 2,018
New Brunswick ....... 1,667 1,639
PRl Telands sz, Jovee o 315 308
Iiritish Columbia ...... 24,696 24, ')‘23
MANITODEAL T ewfewite o s o 6,815 €,7o4
N. W. Territories' ..... 16,993 ]4.71+
Outside treaty ....... 15,099 14,566
Potal ity . 98,981 99,010

The total decrease was 852 and the
total increase 881, giving a mnet in-
crease in population of 29. The in-
crcases of population were:— North-
west, Territories, 721; Nova ‘Scotia, 65;
Quebec, 95. The decreases were: On-
tario, 50; New Brunswick, 28; Prince
Edward Island, 7; British Columbia,
173; Manitoba, 61.

In the Northwest stock-raising has
developed into an important branch of
agriculture, ihe Indians there mow
owning some 16,000 head. The aggre-
gate of the Indians’ earnings through-
out the Dominion for the year was
scme $3,212,040, an increase of $403,-
356 over the year previous. Wages

- .earned have increased in the Province
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Do You Subscribe for
a Commercial Paper? | ¢
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t is
THE PEER
OF ITS CLASS.

Commerce,
Finance,

Insurance.

LET US SUGGEST
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OF
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&
N
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pects, and points the
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MONTREAL WHOLESALE PRICES CURRENT—THURSDAY, FEB.17, 1901.
Name of Article, Wholesale, Name of Article, Wholesale Name of Article, Wholesale
r ms. .
(? and Shoes. Mens, Boys. Youths, Union ?acg?{o. 5, pl. light| 10 0 00 E‘enc %hGJ:;.‘ cal‘ 200 400
gro nnsor obourgs 07 08 $U 6080 65 $0 56$0 60 || Rose 4 varn. nand heavy..| 3 60 0 00 ||Blue Vlmol.............. 600 750
l’; tBalmouls 090 110 0%) 09 07 075 || Pansy4 * ¢ medinm| 3 85 0 00 ||Brimstone..... 200 250
110 12 U995 100 080 085 || Thistle 4 * s g8 8 20 0 00 |[Caustic Soda 60 23 250
120 160 100 120 09 100 HlpLeatAiltgl. 360 000 e e L 250 278
xglltBoots... P 18 179 110 126 090 100 stalned| 8 30 0 00 || Soda Ash.. 12 150
S = 210 276 150 17 110 130 ShamrockA4 ‘““yarnhan' 8 30 0 00 || Soda Bicar 22 28
rnln s 220(”0 $3.00, Felt Sox . 10 275 160 17 110 130 B4 ¢ stained| 3 00 0 00 || Sal. Soda... 07 085
Folt Boots, half £0X...0.eerunee e renns. 3! 76, $2 00 full 2 42 2 50 DAIsyASst s varn handle| 2 95 0 00 L Concentrated...| 1 50 2 00
Womens. Misses, Childs. ‘¢ gtalned ** 27 000 ‘Pyostuﬂg.
Split Batts or Bals . wi- .../ 076 80 065 070 O 474 0 560 Tulleo.lBst..ned It. (250 000 Arch (2 R 027 02
gPebbledo:BuﬂBals......... .| 09% 100 0% 0% 060 07 28¢ lght [225 000 Tesiwes seds oncessool 003 010D
Pe bled Button, Machine Sewed .... .. 100 110 09 100 070 07 || Curling 4 * ord. 275 000 || Br Logwood..... veeeer | 020 015
Glazed Buff Button. * ... 100 110 09 100 07 0% Warehouae 4 heavy.......[ 8 45 000 82 ) Kgdeiwontnstod] RUGDIESRUD
Polish Calf e[ 126 160 115 12 090 100 || X, 3 str. bamboo handle..| 2 60 000 || Indigo (Bengal)...... ....| 1 50 1 75
Dongoh Kid 12 quallty . PR } (l)g { ;g 0 gg 095 g 'slg 8 gg In adun ............ 070 100
1 115 & Chemicals
“© w3 ou o ‘|15 200 120 150 100 110 gﬂﬂ%ﬁzmﬁc&mmw 085 040 016 015
:}08!, Cape...ceececeesiaes (l’ ig g !15(8) 5 00 70 00
Mens® Calt, Bals. Cong or Butt. Goodyear Welt ... 230 350 Bolrlg, ‘tis... loo06 007 Fish
% McKay Bewn ............ 190 210 (| Brom, Potass ............[ 0 70 080 3
Tan Russls Cslt les Cong or utt, Goodyear Welt 2 50 8 50 C.mphor. Ref Ri 0 00 0 80 || Bloaters, per box.. 000 100
“ Mc cKay . 190 210 ‘ Retoz. ¢ 85 090 || Labrador Herrings N'ii" 000 000
French Pat. Cnlf or ]I.’nnmel Leather Bals, Butt. and Cong. 8 50 4 50 Citric Acid ..... 045 050 || No, 1 Shore Hon-lh 8. 000 000
lndlas‘ Glaze Dong Butt and Bnls.. Goodyen Welt ...... 210 300 || Citrate Magnesia 02 045 a Scot; 3 525 550
i e s x « Turns 1 qnnllty---- Cocaine Hyd. (oz). 650 700 mckoremo. z bris.. ....| 0 00 15 50
Copperas, per 1 07 (80 “ "3 parrel.| 000 0 (0
Cream Tartar.. 020 025 || Green Cod, No.1 ..]000 600
Epsom Salts . . 150 17 Groon "lng Jdoo¢ 650
Name ot Article. Wholesale, Name of Article. Wholesale ||Glycerine ...... .| 018 020 oee 000 450
o 08 AT Gum Arlblc per ‘b .02 050 Luga dry Gas 900 00O
3 g Vg Lo “ 050 100 || Salmon, brls eesseess |14 00 OC 00
Canned Coods. i Corn Beet é.ﬂ,’, 38 5 g Indaect Pov;der i\‘)’.. y ggg gg Bllmon, h-ug- veens. | T00 750
5 7 , er ke| e 8
Lobsters, 8 to 11b......| 3 60 855 “ 512 000 (lpornia.. o o 175 195 || Boneless Fiski . eyt 0 NE0%
ardines, & .. g 7 00 17 00 “ 865 97 |loq eppérmint Ib, .[200 225 005 005
Canadian Sardines . 37 800 - 14-1bs ... ...... | 19 00 21 60 Oﬂ Lemon ;25 .| 166 180 Sklnless Cod case........| 000 450
Mackerel ........... ....| 0 00 140 Lunch Tags 1-1b perdoz- 800 345 |lopinm ........ |42 450 || N. 8. Sakt Herrings, in
SAlmon ... .. 125 200 2-1bs S Obalic Acid. .| 008 010 || half-barrels. .. .......| 250 300
o‘,‘.‘:‘,?."‘b s, paryonil) 801 B0 83 Tangus 1 m-lb- = A Phiosporus ... .. |08 v 70 || sale Lake Trout, haif-bris| 0 00 0 09
15 chromate :
Tomasose, 3. por don...|08 09| % # Bgab; w | 000 12 5o [Eotash Bichzomate 1380 8 4o || Loch Fyne Herrings, keg| 110 0 00
e LI L LB e simonde i | 1388 G 8 68 our
I % 4 Deviled Tong’s. chnine .. 065 080 || Winter eat
5:::;,‘) i-lble:,ln;} per dos 1 » ?Gug (B)ll:;lcli 2k %g 8 {gg L% Tﬂam Acid 030 g 35 (| Manitoba pmnxt’:?.n.‘.'.... - :83
199 4 seesese . £
Raspberrien s, . .ov.....| 145 176 || Turkey,” sb, ¢ ‘| 100 185 [|TIRCE 0 3 || Btraignt roller............| 3 30 3 40
Pluen ples,3-1b tin,p.doz| 2 30 2 40 || Soups, lbo ceorsesesacese| 180 195|750, ‘1410 ¢20
rries Pres. 29. .| 000 200 || 3IbBaked Beans,. 115 190 Stlck 8 12’ & 15 SET &
@r'n nGa%es,z-lb 4ins, p.d.[ 130 150 (| Sliced Bacon, % lb. 000 165 6"y f, i boxes,....| 200 000 ‘132 3380
'30tn 21D, ting,......... 080 086 8 000 800 Acme Llco:lce Pel.letg , bag 1 106 110
Pagg, 2-1b tins. .. .| 080 090 “  Ham,11b.. 000 300 (1" cuns...., .... «es.| 200 000 || Bran Manitoba, bulk . |16 0 00 00
8tring Beans .| 050 086 Lloortce Lozenges, 1 Bran Ontario bulk. . {17 00 00 0O
51b. cans. ..... ........| 1 50 000 shorts............ eesess.. |18 00 OG 00
Moullie.. ... .. 20 00 24 00
“DRINK THE FAMOUS UNIVERRITY of Ontario by $69,238,38, in Quebec by
- $20,259.75, and in British Columbia by Russ & WA lPULE
‘ iln er Ale $19,518, and in the last méentioned pro- ’
vince the increase of earnings from Limited
— AND — miscellaneous industries reached the z
Cr m S d 33 large figure of $147,855. 5
. -
ea O a The amount at the credit of the In- E gl M " Bh
dian trust fund on June 30 last was n neers' ' w" Is'
$3,893,622, as compared with $3,785,616 B 'I M k
SPECIAL QUOTATION UNDER at the end of the preceding year. The 0' er' a ers W o
NEW TARIFF, . X i % . <
receipts during the year, including in-
j terest and legislative grants, amount- Flectric Light and
ed in the aggregate to $379,697.36, and
Oh n H OI m e S & c 0 |’ disbursements to $271,691.06. The bal- Tramwa.y POIB Bases'
B u ance at the credit of the “Indian, sav-
XpOrt Bott]el‘s a.nd Gordlal ings” account has increased from $14,- ||‘0n a“d Brass Founders.
656.48, to $16,408.55 during the year.
Ma'kers’ The expenditure from géonso]idafed NOBTH WALL I
WUNIVERSITY AVENUE, fund was $1,093,429.01. RON{WORKS,
Belfast i
Be : Dublin,
™ .. Ireland. —The enormous coal deposits of Brit- .
Clegrams: ish Columbia are increasing in interest &II’ eland.
“RESTORATIVE, BELFAST.”” as progress wends its way to the West.
o A recent Toronto letter reports rthat
% will be {nserted as soon as made. T. G. Blackstock has announced that ver for which both the C.P.R. and

Whne Capsule Ale
....Indla Pale.

~ I8 BREWED BY

The Canadian Breweries Ltd.

MONTREAL, Que,
‘SUCCESSOR TO

The CANADIAN BREWING CO.
and H. A. EKERS.

. Unsurpassed for Family Use
"\ TrLe, EAST 465 AND 140 i

the Gooderham-Blackstock syndicate
had bonded the coal lands of the Ni-
cola Valley, where one hundred mil-
lion tons of coal are ‘“in sight.” The
bond extends over a considerable per-
iod of time. Asked as to the likelihood
of commencing extensive operations,the
reply was that everything depended on
what rates they could obtain from the
C.P.R. If they could get satisfactory
railroad rates, work would commence
in the mnear future. Nicola Valley is
between the Semilkameen and Kam-
loops, and a considerable amount of
hauling would have to be done. The
fine would pass close to the projected
line from Boundary Creek to Vancou-

Mackenzie & Mann have a charter
Mr. Blackstock intimatéd that' a fight
would take place when TParliament
meets as to which syndicate would get
the government bonds. The coal fields
of the Nicola Valley are stated to be
the richest in Canada. The production
of the mines there would be suitable
for use by the British navy. An ex-
tensive market awaited their coal in
Victoria, and the coast, and across
the border in Washington territory.

—A late dispateh from Havana,
Cuba, reported business there at the
time in a shaky condition in conse-
quence of the rumor that the United



States would soon turn over the Gov-
ernment to the Cubans. Stocks dropped
two points, and business men were
considering the cancellation of large
orders. Governor-General Wood and
Collector Bliss, it is stated, were be-
sieged by merchants and other inter-
ests, asking for definite information
regarding the intention of the United
States Government. The merchants say

TF
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MONTREAL WHOLESALE PRICES CURRENT—THURSDAY, FEB.7,1901.
Name of Article. Wholesale Name of Article. Wholesale. Name of Article. Wholesale’ Name of Article, Wholesslé
$c $c c. $§c. c. $&
Farm Products. c. ¢ Cralin. Molasses (Barbados), cars 3 00 U 40 ||Vermicelli, Canadian 05 006
$ $ No.1 Hs‘x:d, T‘?r. & W?_s(.. 000 O¢8 do  brls. & %8,......| 042§ 0 43§ Mscuohu’ L) 0 og 00
ggdmn” z;lgl;oégen Crisees| 0 ggl 028 gg.z i # o ggg gfég Evaporated Apples,..... 005 006 “ talian.......... | 010 it
T GIA TIOt8.s 5. ae e fos oint 3% 833‘ Oats, No. 2, ex. store. ......| 081 0 313|| Raisins :
Choicest Dairy. . 1018 §20 (|Bsrley,No. 1.... ....0....|000 000 || Sultanss........... 009 012 14 016
Western  **  .... 017 0a0||.®  No.2mid ft......| 0 00 0 41}|| Loose Musc. Malag 0 08 010 011 018
Good to choice.. 215 017 ||Peas, west..ueuesouess cous] 000 0 61§|| Layers, London 000 240 10 08
Frosh ROlls, .. ... -oieeer] 018 0 107||Bye, mid. f5........ 000 0494|| Con. Cluster... 000 275
Buckwheat, east. .......ses| 0 00 050 || Extra Desgert 0(0 825 ||Chocolate >
CHEESE: Royal Buckin, 000 375 ||Vanilla,yel wrnp.zlxsglb o3 08
Finest.,.cvveenenns 0104 011 Crocerles. Valencia..... 0073009 || do Chamois do do |043 04
Winter Makes.. .| 0 09§ 0 10 “  Selec 000 008)| do Pink do do [060 08
Eastern.......... 000 000 ||7ea, (HE.-Chest & Cad.).. “  Layers . 000 008| do Blue do do 058 08
| Japan, com, to med., ®..| 017 018 Currants, Provinci 1010 v12'||™ip. Van. Greendo do | 050 0 8
Eaas: Select n6W..........| 0 24 035 « ' good med. to fine..| 0 19 0 20 Filiatras 000 018 w0 do Lilac do do 068 08
Full,egeld fresh --l021 022 6 ChOIC@Bt........css | O 224 0 25 || Patras 000 000|| uo do Bronzedo do |065 07
gh:lnd e L 2 164 6 BANCY..enenssnnnnes| 026 036 '| VOStizz 000 014 || do do White do do |07 °§',
No ss TAZO... ssiea--0ees| 014 017 & S AUBE. o aaes ssureten 0074 0 09 Prunes, C 2 006 0 11 ||{Unsweet’d blue prem do |0 38 0
00 Ruveseesraseanssaesesesse| 018 014 || ¥, Hyson, com. to good..| 0 15 0 20 do 004 005 |lgsrons . )
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— At the recent annual meeting of &, S O N ’

the Dominion Grange, in Toronto, the
Master, Mr. J. Robinson, gave som:
practical hints on the value of educa-
tion for farmers. Education, he said,
s the watchword of the time, and the
young farmers must not complain
when they see others filling places of
trust, honor and emolument if they
have neglected to fit themselves for it.

RAVERS & (0.,

Engineers,
Millwrights,
Machine Makers,

Britannia Works,

Springfield Road,

BELFAST,
IRELAND.

(lasgow, Scotland,

Clay Tobacco Pipe

Manufscturcrs in 1the World.

OF ALL DEALERS-

text-books
placed in the common school,
Grange has long advocated, an
no doubt be of great benefit. The Agj
ricultural College at Guelph has alway”
been the patronage of 