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Mecintyre Son & Co.

Vol. 61. No,

New Series.

Mall Orders

Handled Intelligently. Invoiced
at Lowest Prices. Usually shipped
on day received. Satisfaction guar:
anteed.
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: Limited ATTENTION ! Remember,
F o when putchasing goods from us,you
MONTREAL :ISR(E(:ISI’HE DIRECT WITH THE MANUFAC*

s Dry Goods{| Wyers F
b ry Goods|| Wyers Freres,

Manufacturers of
High Class Fishing Tackle,

‘ Continental Works,” REDDITCH, Eng.

Don’t Fail to send for our fine 1605 Illus-
trated Catalogue. It is a book of ready refer
ence, Post kFree

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

MANAGER, ALBERT SMITH.

RGN o Py

13 VICTORIA SQUARE

M. S. FOLEY

Editor and Proprietor

Excellent Site for
a First-class

Suburban and Summer Hotel

R T R £ RS S T (S S D

For Saie at Vaudreuil

" Formerly known as Lothbiniere Point

On the line of the Grand Trunk and Canadia:
Pacific ; frontipion the 8t. Lawrence ; clear st.rea.:
on one side with shelter for Boats above and belew
the Falls. Also two islands adjoining. Area in all,
about 4} acres,

APPLY TO THE OWNER,
M. S. FOLEY,

EDITOR AND PROPRIETOR
" JOURNAL OF COMMERCE,""
MONTREAL.

TR S
s :

s -

L. NICKLIN,

NAIL and PAINT KEGS.

WG &

—MAKER OF—

SHEET IRON & IRON PLATE WORK,
DESPATCH WORKS, SMETHWICK,

i 2 TN

2zl
Birmingham, - England. Blmn s

2

' Special Prices to Canadians under the §TA¥RIQRI:

New Larift 33 1-3 per cent. in favour of WORLD
WHOLESALE

England. SOLD BY ALL gilé%g}xgs

- Union
Assurance
Society

UF LONDON.
Established A, D. . 1714,

Vl)lstlnct{vE 2 ), @ 7 qualities
OF

North Star, Crescent
and Pearl Batting

One of thof r}l‘dos:) :nnd Strongest Purity
o re COR.
napital and Accumulated Funds Exceed Brightness
$23,000,000 Loftiness

CANADA BRANCH :
Cor. 5t. James and McGill Sts.,, MONTREAL.
T. L. MORRISEY - Resident Manager,

b No Dead Stock, oily threads ner
miserable yellow fillings of short
staple, Not even in lowest grades.
Three grades—Three prices and far
the best for the price.

BLAGK DIAMOND

FILE WORKS.

Est. 1863, ne. 1990

HICHEST AWARDS AT TWELVE
INTEKkNATIONAL EXPOSITIONS. .

SFECIAL FPRIZE,

GQOLD MEDAL,
AT ATLANTE, 1888,

G. & H. BARNETT COMPANY,

PHILADELPHIA, Pa.

ETAIL Merchants who wish
to keep abreast of the times
and have a continued and reliabie:
guide to the leading markets should:
subseribe to The Canadian Journal
of Commerce. The Market Reports
in the Journal are wnequalled for
comprehensiveness and correctness
of detail. No Merchants or other
business men can afford to do with-
out ft.  Published every Friday.
Subscriptions to all parts of Canada, !
except Montreal, $2.00 a year.
Address,
CANADIAN JOURNAL OF COMMERCR
Montreal



(HE CANADIAN JOURNAL OF COMMERCE.

What they say of

The Canadian Journal of Commer‘ce,

——=all Over Canada.

—*“Your valuable Journal.”—James Hart, Demorest-
ville.

—“Your paper 1+ fully appreeiated.”—The S. Rogers
0il Co. Ottawa.

—=*I consider 1t the best by far of any in Canada.”—
H. C. Mills, Summerside, P.E.I.

—“1 eonsider your paper the best of its kind in Can-
eda.”—J. H. McEachern, Hudson’s Bay Co.

—*“We have always esteemed it most highly as a busi-
mees newspaper.”—McIntyre, Son & Co., Montreal.

I —"“You have a valuable paper . . . . is worthy of a
place in the office of any firm.”—J. P. Lawrason, St.
George, Ont.

—“Particularly well-written editorials on commercial
E::sﬁons contained in your paper.”—The Breithaupt
ther Co.. Ltd.. Berlin, Ont.

4

! —*Of permanent value.
aumbers . . have them all since T began to take
.”—Samuel Henry. Maxville, Ont.

I do not wish to lose any

—*“I value the ‘Journal’ (of Commerce) highly. . . .
[t is worth many times its cost to me in my business.”—
J. D. Thomson. General Merchant. Buckingham.

—“T do not like to be without the ‘Journal of Com-
merce,” as it contains many useful hints which are of
value to me.”—D. R. McPherson, Stratford.

—“Please arrange for a copy of the ‘Journal (of Com-
merce) to be sent regularly to His Excellency.”—W. T.
Hewett (Secretary to the Earl of Aberdeen). '

—*We take much pleasure in reading the ‘Journal of
Jommerce,” and in every issue find something which in-
.erests us. '—Campbell Bros., St. John, N.B.

—*Qur advertisement in the ‘Journal of Commerce’
nas resulted in a considerable number of orders from
. anada.”—Roebling Construction Co., New York.

—_—

—“Your Journal is a most excellent one and deserves
the patronage of every interest in the community.”—
Lougheed & Bennett, Calgary, N.W.T.

—*“Glad as a business man to see you manifest some
independence when treating public questions involving
business political advantages.”—T. B. Rider & Sem,
Fitch Bay.

—*“1 enclose renewal subscription to the ‘Journal of
Commerce,” which I think is the best paper of the same
class published in Canada.” — N. W. Gingrich, St.
Jacobs, Ont.

—“We obtain from it more financial and commercial
information than we derive from any other individual
publication in Canada.”—Imperial Oil Co. (Now the
Standard Oil Co.) '

I owe the pleasure of reading your article on
s plan for Federating the Empire. Let me
say that it has given me great delight by its literary
davour and pungency not less than by its demolition of
an almost grotesque scheme.—Goldwin Smith.

& The above—wholly unsolicited—are culled from a
number of flattering testimonials sent us from all parts
of Canada.

M. 8. FULEY,
Managing Editor and Proprietor,
“Journal of Commerce,”
Montrea.
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{ M. >. rULEY
Editor and Proprietor

Mcintyre Son & Co.

Limited

MONTREAL

Dry Goods

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

Importers
ofsveinv

[

13 VICTORIA SQUARE

/. Mail Orders

’l"ﬂlFl!H Handled Intelligently. (

g at Lowest Prices. Usually shipped
on day received. Satisfaction guar
anteed.

ATTENTION !

A when purchasing goods from us,yo

are dealing p|RECT WITH THE MANUFAC"
TURERS,

Wyers Freres,

Manufacturers of
High Class Fishing Tackle,

‘“ Continental Works,” REDDITCH, Eng.

Don’t Fail to send for our fine 1605 Illus-
trated Catalogue. 1t is a book of ready refer
Post kree

Remember,

ence.

MANAGER, ALBERT SMITH,

Excellent Site for
a First-class

Suburban and Summer Hotel

For Saie at Vaudreuil

Formerly known as Lothbiniere Point

On the line of the Grand Trunk and Canadian
Pacific ; fronting on the St. Lawrence; clear stream
on one side with shelter for Boats above and belew
the Falls. Also two islands adjoining. Area in all,
about 44 acres.

APPLY TO THE OWNER,
.M. S. FOLEY,
EDITOR AND PROPRIETOR

" JOUBNAL OF COMMERCE,"
MONTREAL.

L. NICKLIN,

NAIL and PAINT KEGS.

—MAKER OF—

BHEET IRON & IRON PLATE WORK,
DESPATCH WORKS, SMETHWICK,

Birmingham, - England.

Special Prices to Canadians under the
New Tariff 33 1-3 per cent. in favour of

England

Union
Assurance
Society

UF LONDON.
Established A. D. ., 1714,

One of the "ldest aud Strongest
of Fire Offices.

Japital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Cor. St. James and McGill Sts., MONTREAL.

T. L. MORRISEY -

Resident Manager

. Q!

CIGARETTED

STANDARD

OF THE o

WORLD ~

SOLD BY ALL LEADING WHOLESALE
HOUSES,

| Distinctive 0@ () _Qualities
OF

North Star, Crescent
and Pearl Batting

Purity
Brightness
Loftiness

No Dead Stock, oily threads ner

miserable yellow ftillings of short
staple. Not even in lowest grades.

BLACK DIAMOND

FILE WORKS.

Hst. 1863, Tne. 199

HIGHEST AWARDS AT TWELVE
INTEKNATIONAL EXPOSITIONS,

SPFECIAL FRIZE,

QOLD MEDAL,
AT ATLANTA, 1885,

G. & H. BARNETT COMPANY,

PHILADELPHIA, Pa,

ETATL Merchants who wish

to keep abreast of the times
and have a continued and reliabie
guide to the leading markets should
subscribe to The Camadian Journal
of Commerce. The Market Reports
in the Journal are unequalled for
comprehensiveness and correctness
of detail. No Merchants or other
business men can afford to do with-
out Gt. Published every Friday.
Subscriptions to all parts of Canada,
except Montreal, $2.00 a year.

Address,
CANADIAN JOURNAL OF COMMERCE

Three grades—Three prices and far
the best for the price.

3 k|

Montreal




THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks. ’

The Bank ot Montreal.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAPITAL paic-up.......... $14,400,000.00

BESTED < atifebls dflars ...10,000,000.00

UNDIVIDED PROFITS..cvny.ovs. 127 156.41
HEAD OFFICE: MONTIiAL,

BOARD OF DIRECTORS:
Rt. Hon. Lurd Strathcona and Mount Royal,
C.M.G., President.
Hon. Sir Geo A. Drummond EK.C.M.G.,
Vice-President.

A. T. Paterson, Esq., E. B. Greenshields, Esq.,
8ir Wm. C. Macdonald, R. B. Angus, Esq.
James Ross, Esq. . G. Reid, Esq.,
Hon. Robt. Mackay.

E. S. CLOUSTON, - General Manager.
A. Macnider, Chief Inspector and Superintendent
of Branches.
H. V. Meredith, Assistant General Manager and
Manager at Montreal.

F. W. Taylor, Assistant Inspector, Montreal.
F. J. Hunter, Assist. Inspector, Winnipeg
BRANCHER IN CANADA:

MONTREAL C. W. Dean, Assist. Manager.

Hochelaga.

i Papineau Ave.

s Point St. Charles

= Seigneurg St

L2 West End

£ Westmount.
Almonte, Ont. Lake Megantic, ¢Lunenburg, N.8
Bellevﬂle ‘“  Levis, Que. Mabou, N.S
Brantford, Montreal, Que. Mahone Bay,
Brockville, ¢ Hochelaga, Port Hood
Ehatham, ¢«  « Paplmau aveSydney, N.S.
Uolhngw “ pt. St. Charl Wollville, N.S.
Cornwall, “ ¢ Seigneurs St. Yarmouth, N.S.
Deneronto € ¢ West End. Altona, Man
Ft. Wllham ¢ ¢ Westmount, raunuon, Man.
Goderich, ““  Quebec, Que. l-‘rpnla, Man.
Guelph, “ Sawyerville, Q. Oakyille, Man.
Hamilton, * St. Raymond. Fortage la
Hamilton, Warwick, Que. ..Erairie, Man

Winnipeg, Man.

Sherman Av. Andover, N.B.
Kingston, Ont. Bathurst, N.B. Sg:ﬁgr{’ Altxlta
Lindsay, “ Buetouc-he, N. BIndmr:l ﬁna A
¢¢  Chatham, N.B. -y
London, ’ Lethbridge, Alt
Ottawa,  * Edmunston, N.B.pavmond, ' Alta,
8, ¢« Freder’cton, ‘ Regina, Assa
Perth, ¢ Crand Falls.  svmstrong, B.C,
Peterhoro, Ont. Hartland, N.B. prgerpy B,
Picton, Moncton, N.B. Greenwood, B.C
Sarnia, « Shediac, N.B. Relowna, R.(.

Stratford, ¢ St. John. N.B. ‘Nelgon,
St. Mary’s, ‘ Woodstock, N.B New DenBvec;' B.O
Toronto, ¢ Amberst, N.8, New Westmin-

“ Yonge st. br. Bridgew: ater, ster, B.C.
Wallaceb’rg,  Canso, N.S. Nicols,B. C.
Cookshire, Que NS. Rossland, B.C.
Danville, ¢ Halifax, N.S. Vancouver B.C.
Fraserville, Que. * Duke St. B'cY. ernon, B.C,
@rand Mere, * ““ North End. Victoria. B.C.

IN 'N'EWF‘OUN’DL AND.
St. John’s, Bank of Montreal

Birchy Cove, Bay of Islands, Bank of Montreal.
IN GREAT RRTT-\TN:
London, Bank of Montreal, 22 Ahchurch Lane.
E.C. Alex. Lang, Man.
IN THE UNTTED STATES:
New York—R. Y. Hebden and J. M. Greata,
Agents, 59 Wall Street.
Chicago—Bank of Montreal, J. W. de C.
O'Crady. Mnnazer.
9pokane., Wash.—Rank of Montreal.
BANEKERS IN GREAT BRITAIN:
Lundon—'l'he Bank of England.
The Union of London and Smith’s
Bank, Ltd.
E i The Lgndon and Westminster Bank,

Ltd.
“  The ENationaI Provincial Bank
ng., b
Liverpool—The Rank of Liverpool, Ltd.
Bcotland—The British Tinen Company Bank,
and Branches.
BANEKERS TN THE UNITED STATES:
Wew York—’l'he National City Bank.
The Bank of New York, N.B.A.
“  National Rank of Commerce in N.Y.
Bonton—'l'he Merchants’ Na‘ional Bank.
J. B. Moors & Co.
Buffs}o—The Marine Bank, Buffals.
“rancmco—'l‘he Firet Natiomal Bank.
The Anglo-Californian Bk., Ltd.

THE WESTERN BANK

OF CANADA
DIVIDEND NO. 46.
NOTICE TS HEREBY GIVEN THAT
a Dividend of Three and One-half
per cent. has been declared upon the
Paid-up Capital Stock of the Bank. for
the current six months being at the
rate of Seven per cent. per annum, and
that the same will be due and payable
on and after -
MONDAY. OCTOBER 2nd., 1905.
At the offices of the Bank. The Trans-
fer Books will be closed from the 15th
to the 30th of September.
By order of the Board.
T. H. MeMILLAN, Oashler.

of

The Chartered Banks.

The Chartered Banks.

The Bank of British North
America.

INCORPORATED by ROYAL CHARTER.

The Court of Directors hereby give no-
tice ‘that .an interim Dividend, free of
Income Tax, for the half-year ended 30th
June last, of Thirty Shillings per share,
being at the rate of 6 per cent. per an-
num, will .be paid on the 6th day of
October next to the Proprietors of shares
registered in the Colonies.

I'he Dividend will be payable at the

, |
rate of exchange current on the 6th day

of October,
agers.

1906, to be fixed by the Man-

No transfers can be made between the
22nd instant and 6th prox., as the books
must be closed during that period.

. By order of the Court,

A. G. WALLIS, Seecretary.

No. 5 Gracechurch St., Londom, E.C..

5th’ September, 1905.

Royal Bauk of Canada

DIVIDEND NO. 72.

ROTICE is hereby given that a Divi-
dend of Two per cent. for the current
quarter ending 30th September: being at
the rate of Kight per cent. per annum,
upon the Paid-up Capital Stock of this
Bank has been declared, and that the
same will be payable at the Bank and its
Branches on and after Monday, the
second day of Ocfober next.

The Transfer books will be closed from
the I6th to the 30th September, both
days nclusive.

By order of the Board,

PEASE.
General Manager.

E. L.

Halifax, N.S., August 31st, 1905.

‘Paid-up capital

THE MOLSONS BANK

100th DIVIDEND

The shareholders of The Molsons Bank
are hereby notified that a Dividend of
FIVE PER CENT upon the capital stock
has been declared for the current half
year. and that the same will be payable
at the office of the bank, in Montreal,
and at the Branches, on and after the
SECOND DAY OF OCTOBER NEXT.

The transfer -books will be closed from
the 18th to 30th September, both days in-
clusive.

THE ANNUAL GENERAL MEETING.

of the Shareholders of the Bank will be
held at the banking house in this city, on
MONDAY, the 16th of OCTOBER next.
at three o’clock in the afternoon.

By order of the Board,

JAMES ELLIOT,
General Manager.

Montireal, 29th August, 1905.

The Bank of Toronto.

INCORPORATED 1856.
HEAD OFFICE, TORONTO, CANADA.
3,300,000
3,600,000

Reserve Fund ...
DIRECTORS:
WM. H. BEATTY, President.
WILLIAM GEORGE GOODEKHAM, Vice-

President.
Robert Reford. Joha Waldie,
m. O. S. Hyman, M.P. Robert Meighen
william Stone, John Macdonald.
Albert E. Gooderham.
PUNCAN COULSON, - General Manager.
Joseph Henderson, - Assistant General Manager.

RANCHES:

ONTARIO. ONTARIO. ONTARIO.
Toronto, Galt, Sarnia,

b Offices. Gananoque, Stayner,
Allandale,, Keene, Ont. Sudbury,
RBarrie, London, Thornbury,
Brantford, London East, Wallaceburg.
Srockville, Millbrook, Welland
Nardinal, Oakville, QUEBEC.
“obourg, 0il Springs, Montreal,
Ooldmter, Omemee, 4 Offices.

gwood., Peterboro, Maiaonneuve
Oopper Cliff, Petrolia, Sf,, Charles
Creemore, Port Hope, Gasp
Dorchester,  Preston, BR. COLUMBIA
Rlmvale, St. Catharines, Rossland,

Winnipeg, Man.

BANKERS:
London, Eng.—The London Clty and Midland
Bank, Ltd,
New York—National Bank of Commerce.
Chicago—First National Bank.
Careful attention given to the collection of
‘ammercial Paper and Securiti

The Dominion Savings

& Investment Society
Masonic TEMPLE BUILDING,

London, - - - - Canada
Capital Subseribed - $1,000,000.00
Total Assees, 31st Dec’br. ;900 - - 2,272,980.88

T W PURDON, Exq.. K. 7., President. :
NATqANIE’L NTLLS, Manager.

B ————————
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CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks.

Canadian Bank

of Commerce
Paid-up Capital........ $8,700,000
ROSE ... ceveosecssesssss:$3,500,000

HEAD OFFICE : TORONTO.

Hon. GEO. A. COX, - - President.
B. E. WALEKER, General Manager.
ALEX. LAIRD, Ass’t. General Manager.

The

126 Branches in Canada, the U.S. and
England.

Montreal Office :— F. H. Mathewson, Manager.

London, Eng. Office :—60 Lombard St., E.C.
S. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
'uax Business, including the issue of Letters of
Oredit and Drafts on Foreign Countries, and
will negotiate or collect bills on any place
where there is a bank or banker.

Ban keré "in Great Britain,

The Bank of England; The Bank of Scotland;
Lloyds Bank, Limited; The Union of London and

Smiths Bank, Limited.

Sovereign Bank
OF CANADA,

Head Office .. .. .o «o o= ....Toronto
Executive Office .. .. ..Montreal.

48 Branches throughout Ontario and
Quebee.

Savings Bank Department at
Branches.

Collections given prompt attention.

Drafts issued payable in all parts of
the world.

General banking business transacted.

all

D. M. STEWART,
General Manager and 2nd Vice-President.
Imperial Bank of Canada
Capital Paid-up.. . .$3 500,000
Resb v Wi fae foh Fae “oid e ..$3 500,950
DIRECTORS:
T, R. MERRITT, - - - - President,

D. R. WILKIE, - - - Vice-President.

Wm. Ramsay, ;
Elias Rogers, Wm. Hendrie,
James Kerr Osborne, Charles Cockshutt.
HEAD OFFICE, TORONTO.
D. R. WILKIE, General Manager.
E. HAY, Assistant General Manager.
W. MOFFAT, Chief Inspector.
BRANCHES IN PROVINCE OF ONTARIO.

Bolton, Listowel, Ridgeway.
Cobalt, New Ont New Liskeard. St. Catharines,
Essex, Niagara Falls, Sault Ste. Marie,
F. North Bay, St. Thomas,
Galt, Ottawa, Toronto,
Hamilton, Port Colborne, Yelland,
Ingersoll, Rat Portage, Woodstock,

BRANCH IN PROVINCE OF QUEBEC—Montreal.
BRANCHES IN NORTH-WEST AND
BRITISH COLUMBIA.

Arrowhead, B.C. Balgonie, Assa.
Brandon, Man. Revelstoke, B.O..
Calgary, Alta. Rosthern, Sask.
Cranbrook, B.C. Strathcona, Alta.
Edmonton, Alta, Trout Lake, B.C.
Golden, B.C. Vancouver, B.C.
Nelson, B.C. Victoria, B.C.

Portage La Prairie, Man. Wetaski
Prince Albert, Sask. - Winnlpe:,mihil.u’
Regina, Assa. -
Agents:—London, Eng., Lloyds Bank Limited;
New York, Bank of the Manhattan & .
Sterling exchange bought and sold. Le
dili(:: issued available in any part t:f.'t:
werld.

Robert Jaffray, 'z'

The Chartered Banks.

Union Bank ot Canada
Established 1865.
CAPITAL AUTHORIZED.. .. «« .. «. $4,000,000

CAPITAL SUBSCRIBED .. .. 2,600,000

CAPITAL PAID-UP .. «o o oo os o 2,500,000
RESPE LSS rAT el Lo s Het TR 151001000

HEAD OFFICE, - - QUEBEC.

Board of Directors:

ANDKEW THOMSON, Esq., President.
HON. JOHN SHARPLES, Vice-President.
D. C. Thomson, Esq.. E. J. HALE, Esq.,
Wm. Price, Esq., E. L. Drewry, Esq.,
John Galt, Hsq., ¥. E. Kenaston, Esg.,
Wi, Shaw, Bsq., R. T. Riley, Esq.

Advisory Committee, Toronto Braneh.

Geo. H. Hees, Esq., Thos. Kinnear, Esq.

G. H. Balfour, .. .. .« .. o.General Manager
J. G. Billett, .. .o «s o+ os oo «o ..[DSpector
F. W. S. Crispo, .. @« .. -. Western Inspectoe
H. B. Shaw, .. .. .. .. Supt. Western Branches
BRANCHES:
Melita,

Alexandria, Ont. Man.

Altona, Man. Metcalfe, Ont. '
Arcola, N.W.T. Minnedosa, Man.
Baldur, Man. Montreal, Que.
Barrie, Ont., Moosomin, N.W.T.
Birtle, Man. Moose Jaw, N.W.T.
Boissevain, Man, Morden, Man.
Calgary, N.W.T. Mount Brydges, Ont.
Carberry, Man. Neepawa, Man.
Carlyle, N.W.T. " Newboro, Ont.
Cardston, N.W.T. New Liskeard, Ont.

Ninga, Man.
North Gower, Ont.
Norwood, Ont.
Okotoks, N.W.T.
Oxbow, N.W.T.
Pakenham, Ont.
Pincher Creek, N.W.T.
Portland, Ont.

Carleton Place, Ont.
Carlyle, N.W.T.
Carman, Man.
Carstairs, N.W.T.
Crysler, Ont.
Crystal City, Man.
Cypress River, Man.
Deloraine, Man.

Didsbury, N.W.T. Qu’Appelle, (Station),
Edmonton, N.W.T. N.W.T.
Frank, N.W.T. Quebec, Que.

Erin, Ont. Do. St. Louis St.

Glenboro, Man.
Gretna, Man.
Haileybury, Ont.
Hamiota, Man.
Hartney, Man,
Hastings, Ont.
High River, N.W.T.
Hilisburg, Ont.
Holland, Man.
Indian Head, N.W.T.
Innisfail, N.W.T.
Jasper, Ont.

(Sub to Smith’s Falls.)
Eemptville, Ont.
Killarney, Man.
Kinburn, Ont.,

(sub to Pakenham)
Lethbridge, N.W.T.
Lamsden, N.W.T.
Macleod, N.W.T.
Manitou, Man. Wiarton Ont.
Manotick, Ont. Winnipeg, Man.
Medicine Hat, N.W.T. “ " North end branch.
Merrickville, Ont. Wolseley., N.W.T.
Melbourne. Ont.. Yorkton, N.W.T.

(sub to Mt. Brvdges)

FOREIGN AGENTS:
London .. .. .. .. .. .. Parr’s Bank, Limited
New York, .. .. .. .. .. ..National Park Bank
Boston, .. .. .National Bank of the Republic
Minneapolis .. .. .. National Bank of Commerece

. Paul.. .. .. «. +. -« St. Paul National Bank
Great Falls, Mont. .. .. ..First National Bank

Rapid City, Man.
Regina, Vols
Russell, Man.
Saskatchewan, N.W.T.
Saskatoon, N.W.T, i
Shelburne, Ont.
Shoal Lake, Man.
Sintaluta, N.W.T.
Smith’s Falls, Ont.
Smithville, Ont.
Souris, Man.
Stittsville, Ont.
Sydenham, Ont.
Toronto, Ont.
Virden, Man.
Wapella, N.W.T.
Warkworth, Ont.

(Sub to Hastings),
Wawanesa, N.W.T.
Weyvburm, N.W.T.

Chicago, IMl. .. .. Corn Exchange National Bank
Buffalo, N.Y. .. v. «. ..The Marine Bank
Detroit, Mich. . . ..First National Bank
Duluth, -Minn. o g First National Bank
Tonawanda, N.Y. .. .. .. First National Bank

THE STANDARD BANK
OF CANADA

sapital (authorized by Act
A ament) »-. ... $2.000,000

Capital Paid-up ........ .$1,000,000
Reserve Fund .......... .$1,000,000
HEAD OFFICE, TORONTO.
DIRECTORS:

President.
RN D, WY},D.BO Vice-President.

W. F. Allen, . Somerville,
* R, Wood, W. R. Johnston, W. Francis.
AGENCIES:
Oraig, Brussels, Lucan,
;i.l;nmz Campbellford, Markham,
Toronto, Cannington, Orono.
Seaverton, Chatham, Parkdale,
e et Picton,
3 urham,
‘adford, = Forest, Richmond Hill,
*~antford, Harrison, Stouffville,
trighton, Kingston, Wellington,
BANKERS:

New York — Importers and Traders National

Bank.
Montreal—Molsons Bank, and Imperial Bank.

d—Natis Bank of Scotland.
'i’h“‘.,‘::u?.'.“é:"mﬂ‘p.‘;‘:‘m, ‘attended to. Cor-

respondence snlicited. 5
General Manager.

@.'P. SCHOLFIELD,

The Chartered Banks.

THE BANK of OTTAWA

Capital Authorized ..........$3,000,000
Capital (fully paid up) .... 2,500,000
Rest and Undivided Profits, - 2,573,332

BOARD OF DIRECTORS:

GEORGE HAY, President.
DAVID MACLAREN, .. Vice-President.
Henry Newell Bate, John Burns Fraser, Hom.
Geo. Bryson, John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley, M.P.
HEAD OFFICE, OTTAWA, ONT.

G. Burn, Gen. Mgr.—D. M. Finnie, Asist. Gea.
Mrg.—L. C. Owen, Inspector.

FORTY-FIVE OFFICES IN
DOMINION OF CANADA.

Correspondents in every banking town
in Canada, and throughout the world.

THE

This bank gives prompt attention to all
banking business entrusted to it.

CORRESPONDENCE INVITED.

Traders Bank of Canada

(Incorporated by Act of Parliament, 1885
CAPITAL AUTHORIZED .. ., .. ..$3,000, ooo)oo
UAPLIAL SUBSCRIBED .. - 3.000,000.00
CAPITAL PAID-UP .. .. «» 3'000,600.00

S .« 1,100,000,00

RESERVE FUND.. .
BOARD OF DIRECTORS:
C. D. Warren, Esq., .. .. .. Presi
T e o e s
E. F. B. Johnston, Esq., K.C.
C. Eloepfe, Esq., M.P., Guelph.
C. 8. Wilcox, Esq., Hamilton.
W. J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.
8 NERATPHY 00 5 et i nager.
i a7 gy L7 3 TR

BRANCHES:

Arthur, Hamilton, St. Mary’s,
Aylmer, Hamilton, Eastsault Ste. Marie,
Ayton, Hep vortn Sarnia,
Beeton, Ingersoll, Schomberg,
Blind River, Kincardine, Springﬁelg,
Bridgeburg. Lakefield, Stoney Creek,
Burlington, Leamington, Stratford,
Cargill, Newcastle, Strathroy,
Clifford, North Bay, Sturgeon Falls,
Drayton, Orillia, Sudbury,
Dutton, Otterville, Thamesford,
Elmira, Owen Sound, Tilsonburg,
Elora, Port Hope, Toronto,
Embro, Prescott, Tottenham,
Glencoe, Ridgetown, Windsor,
Grand Valley, Ripley, Winona,
Guelph, Rockwood, Woodstock

Rodney, «

BANKEERS:

Great Britain—The National Bank of Scotland.
New York—The American Ex
Montreal—The Quebec Bank. o et petr

The Dominion Bank

OAPPEAL . oi bt ettt (S e

RESERVE FUND AND uunmnnn’a'm’m
PROFITS c.cocecsvccosnsocancences 5,634,000

DIRECTORS:

E. B. OSLER, M.P., .. .. ..Presi
WILMOT D. MATTHEWS, vm-mﬂgﬁt

Wm. Ince, Timothy Eaton, W. R. Brock, M.P.,

A. W. Austin, James J. Foy, K.C.,, M.P.P.,
DOMINION BANK—HEAD OFFICE,

Corner King and Yonge Sts., TORONTO.

BRANCHEFS:
Belleville, Ont. Madoe, Ont.
Boissevain, Man. Montreal, Que.
Brampton, Ont. Napanee, Ont.
Brandon, Orillia, Ont.
Cobourg, Ont. Oshawa, Ont.
Deloraine, Man. Seaforth, Ont.
Fort William, Ont. Selkirk, Man.
Gravenhurst, Ont. St. Thomas, Ont.
Grenfell, Man. Uxbridge, Ont.
Guelph, Ont. Whitby, Ont.
Huntsville, Ont. Wingham, Ont.
Lindsay, Ont. Winnipeg, Man.
London, Ont. N. End Br., Winnipeg.

Bloor and Bathurst Streets, Toronto.
City Hall Branch, Toronto.
Dundas Street, Toronto.
Market Branch, Toronto.
een Street, West Toronto.
erbourne Street, Toronto.
aadina Avenue, Toronto.
r. Yonge and Cottingham Sts., Toronte.
Drafts on all parts of the United States, Great
Bqldtaln and the Continent of Europe bought and
sold.

Letters of Credit issued available in all parts of
Europe, Chinc, Japan and the West Indies.
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The Chartared Banks.

The Chartered Banks.

The Chartered Banks.

BANK OF HAMILTON

J. TURNBULL, General Manager.

HEAD OFFICE, - HAMILTON, ONT.
OAPITAL. 10l 3 evsasassansessnossnes §3,280,000
RESERVE ....cc0seeennens vee 2,235,000

sessusenessweasueses ,600,

DIRECTORS:

HON. WM. GIBSON, .. .. «. .. .. President.
John Proctor, Hon. John S. Hendrie,
George Rutherford Cyrus A. Birge,

Charles C. Dalton, Toronto.
J. TURNBULL, .. .. Vice-Pres. and Gen. Man.
H. M. WATSON, Assist. Gen. Mgr. and Supt.

MOTAL ASSETS

of Agencies.
BRANCHES:
Abernethy, East End, Orangeville,
N.W.T. Deering, Br., Owen Sound,
Al Hamiota, Man, Palmerston,
Atwood, West End, Pilot Mound, M.
Batileford, N.W.1 Hagersville, Plum Coulee, M.
Berlin, Indian Head, Port Elgin,
Beamsville, N.W.T. Port Rowan,
Blyth, 8, Rigley,
Brandon, Man. Kamloops, B.C. Roland, Man.
Brantford, Listowel, Saskatoon,
Carberry, Man. Lucknow, AW
, Man.  Manitou, \lan  Simcoe,
Chesley, Melfort, N.W.T. Southampton,
Belhi, Midland, Stonewall, M.
Dundas, Milton, Teeswater,
Dundalk, Mitchell, Toronto,
Dunnville, Minnedosa, M. Toronto Junc.
Fernie, B.C. Miami. Man. Queen & Spadina
Fordwich, Moorefield, Ont*  Br.,
Georgetown, Moose Jaw, Vancouver, B.C.
Gladstone, M. N.W.T. Wingham,
by, Morden, Man.  Winnipeg, M.
Qorrie, Niagara Falls, Winnipeg,Grain
Hamilton, Niagara Falls, Exchange Br,
Barton St., South, Winkler, Man.
Wroxeter,

Correspondents in United States—New York—
Hanover National Bk and Fourth National Bk.
Boston—International Trust Co. Buffalo—Marine
National Bank. Chicago—Continental Nat’l Bank
and First National Bank. Detriot—Old Detr t
National Bank. Kansas City—National Bank of
Commerce. Philadelphia — Merchants National
Bank. Louis—Third National Bank. San
Francisco—Crocker-Woolworth National Bank.

Correspondents in Great Britain: — National
Provincial Bank of England, Ltd. Collections
effected in all parts of Canada, promptly and
cheaply. Correspondence solicited. :

THE ONTARIO BANK

CAPITAL PAID-UP ...c.ccoveneeeenn...$1,500,000

o T R, N IR T
DIRECTORS:

R. R. Cockburn, Esq., -

Dones
Donald Mackay, Esq., - - - - Vice-President
R. D. Perry, Esq., R.

Grass, 5
Hon. R. Harcourt, T. Walm’uleE;r'.q Elq.,
John Flett, Esq.
HEAD OFFICE ...............TORONTO.
CHARLES McGILL, General Manager.

R. B. Caldwell, Ingpector.

President.

BRANCHES:
Alliston, Fort William, Ottawa,
Aurora, Holstein, Peterboro,
Bowmanville, Lindsay, Port Arthur,
Buckingham, Q. Montreal, Sudbury,
Cornwall, Mount Forest, Trenton,
Collingwood, Newmarket, Tweed,
: Waterford,
Scott and Wellington Streets,
Toronto: Queen and Portland ¢

Yonge and Richmond Y
Yonge and Carlton o

1 AGENTS:
London, Eng.—Parr’s Bank, Limited.
France and Europe—Credit Lyonnais.

New York — Fourth National Bank and The
Agents Bank of Montreal.

Boston—Eliot National Bank.

LL Banking Business entrusted to our

keeping receives the most careful
attention. . - -

A
o

v FORTY-FIVE Branches in CANADA.
W W gl

Correspondents in all parts of the world

hEAD OFFICE ;
SHERBROOKE, QUE.

Capital, = = =~
Reserve, = = =

$3,000,000
1,600,000

WM. FARWELL, President,
JAS. MACKINNON, General Manager,

Eastern annsh.ips. Bénk-

BANQUE d’HOCHELAGA

Capital Subscribed ......8$2,000,000

Capital Paid-up ... .$2,000,000

Reserve Fund ...........$1,200,000
DIRECTORS:

R. Bickerdike,

President, M.P., Vice-President.
Hon. J. D. Rolland, J. A. Vaillancourt, Esq.,
and Alphonse Turcotte, Esq.

M. J. A. Prendergast, .. .. .. ..Gen’l Manager.
€. A, Girodx; 2 b giieda .. -Manager
F. G. Leduec .. .. .. .. .. Assistant Manager.
O. B Doftiinis’. nrvomiis s sbiitds Inspector.
Head Office, Montreal.

BRANCHES:

Pt. St. Chas., Montreal.
1303 St. Catherine, **
1756 St. Catherine, -
2217 Notre Dame, *

F. X. St.,Charles,

Joliette, P.Q.,
Louiseville, P.Q.,
uebec,
uebec, St. Roch’s,

te. Martine, P.Q., Jochelaga, 9
Sorel, P.Q., St. Henry, 3
Sherbrooke, P.Q., Three Rivers, P.&.
Valleyfield, P.Q. St. Boniface, Man.
Vankleek Hill, Ont. Winnipeg, Man.

St. Jerome, P.Q.

CORRESPONDENTS—National Park Bank, Na-
tional Bank of N. America, National City
Importers & Traders’ National Bank, Mchts.’ Na-
tional Bank, MM. Ladenburg, Thalmann & Co.,
MM. Heidelbach, Ickelheimer & Co., MM. Kountse
Bros.,, New York International Trust Co., Na-
tional Bank of Redemption, National Shawmut
Bank, Boston, Philadelphia National Bank, The
Fourth Street National Bank, Philadelphia, Na-
tional Live Stock Bank, Illin Sa
ings Bank, Chi . The Clydesdale Bank
Limited), Credit Lyonnais de Paris, Credit In-
ustriel & Commercial, Comptoir National d’Es-
compte de Paris, London, nf;l Credit Lyon-
nais, Societe Generale, Credit Industriel & Com-
mercial Comptoir National d’Escompte de Paris,
Paris, France, Credit Lyonnais, Brussels, Bel-
ium. Peutcshe Bank, Berlin, Germany. Ban
fmp. Royale & Priv. des Pngo Autrichiens, Vi-

enna, Austria. Banque de Rotterdam, Rotter-
dam, Holland.

Letters of credit issued available in all parts
of the world.

Interest on deposits allowed in Savings Depart-
wment.

La Banque Nationale

HEAD OFFICE: QUEBEC.

Capitalic. vl it .. $1,500,000
Reserve Funds.. .. .. 500,000
Undivided Profits. .. .. .. .. 83,166.26
Paid in Dividends. .. .. .. 90,000

SIX PER CENT. Interest paid on the
stock.

THREE PER CENT. Interest paid on
the deposits.

THIRTY Branches in the Province.

GREATEST FACILITY to transact
business afforded to every one.

SKILFUL STAFF devoted to the in-
terest of the clients.

BOARD OF DIRECTION.
RODOLPHE AUDETTE, President.

HON. JUDGE A. CHAUVEAU, Vice-
President

Victor Chateauvert, Nazaire Fortier,
J. B. lLaliberte, Narcisse Rioux,
Victor Lemieux.

P. LAFRANGE, Manager.
N. LAVOIE, Inspector.

ST. STEPHEN'S BANK

Incorporated, 1886,
St. Stephen, N.B.

A A e o 7o vlki sy (PO RYICREN Ll 000
F. H. TODD, .. .. «. .. .. President..
J oy QIR o8 RS e 3

AQGTENTS:

London—Messrs. Glynn, Mills, Currie & Oe
New York—Bank of New York, N.B.A.

Globe National Bank. Montreal—Bank of Mont |

re?)l. "Sti J%l:in' N.B.--B:nk (;: Ion&r:cl.
rafte issued on aay branch of Bank o
Montreal,

The Quebec Bank

HEAD OFFICE .. .. .. «. «. .. .. QUEBEOC
Founded 1818. Incorporated 1822.

Capital Authorized.......$3,000,000
Capital Paid Up.........$2,500,000
Rest 1,050,000

“secssscsssscssnsnane

DIRECTORS:
/CHN BREAKEY, .. .. ., .. .. .. President.
JOHN T. ROSS, .. .. .. .. .. .. Vice-President.
3aspard Lemoine, W. A. Marsh, Vesey Boswell,.
F. Billingsley, Edson Fitch.
"HOMAS McDOUGALL, .. .. .. Gen. Manager.

BRANCHES:

«<uebec, St. Peter St. Thorold, O.t.

Do.  Upper Town, Three Rivers, Que.
Do. 8t. Roch, Toronto, Ont.
Montreal, St. James St. Shawenegan Falls, Q.
Do. St. Catherine St E Sturgeon Falls, Ont.
Jttawa, Ont. St. George, Beauce, Q.
st. Romuald, Q. St. Henry, Que.
Thetford Mines, Que. Victoriaville, Que.
Pembroke, Ont. I{‘prgiphanie, P.Q.

London, England.—Bank of Scotland.
Albany, U.S A.—New York State National Bk
Boston—National Bank of the Republic.
New York, U.S.A.—Agents Bank of Brit'h
North America; Hanover National Bank.

Provincial Bank of Canada

Head Office—Montreal, No. 7 Place d’Armes.

BOARD OF DIRECTORS.
M. G. N. Ducharme, capitalist, of Montreal,

President.
industrial, of Montreal,

M. G. B. Burland,
Vice-President.
Hon. Louis Beaubien, Ex-Minister of Agricul-

ture, Director.

M. H. Laporte, of the firm Laporte, Martin &
Cie., Director.

M. 8. Carsley, proprietor of the firm ‘‘Carsley,”

Montreal, Director.
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunel, Assistant-Manager.
M. A. S. Hamelin, Auditor.
BRANCHES:
Montreal:—316 Rachel St., corner St. Huberts.
Carsley Store; 271 Roy St., St.
Louis de France; Eastern Abag-
toirs; 1138 Ontario St., corner Pamet.
Berthierville, P.Q.; D’Israeli, P.Q.; Pierrevilla
P.Q.; St. Anselme, P.Q.; St. Guillaume, Up
ton, P.Q.; Ste. Scholastique, P.Q.; Terrebonne,
P.Q.; Valleyfield, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMEN®
Sir Alexandre Lacoste, Chief Justice, Presidemt.
Doctor E. Persillier-Lachapelle, Vice-President
Hon. Alf. A. Thibaudeau, of the firm Thibaudeaw
Bros., Montreal.
Hon. Lomer Goulh, Minister of Public Werls
and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girounard
Legislative Councillor,
SAVINGS DEPARTMENT
Issue “‘Special certificate of deposits’’ at a rate
of interest amsing gradually to 4 per cent. pes
annum, according to terms. )
Interest of 8 per cent. per annum paid on de-
posits payable on demand.

©

weg apSL nsoraseeRipaewe
DEVOTED TO

Commerce, KFinance, Insurance, Rau

ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION.

Montreal Subscribers ....... $3 a year
Elsewhere in Canada ...... $2 a year
British Snubscribers ........ £1 Stg.
American £ vereess $3 & year
Single Copies ............... 25c each
Extra % (5 to 50) .... 20c *

o - (50 to 100) ... 15¢ “

(100 and over) 10c “
Editorial and Business Offices:
M. S. FOLEY,
132 ST. JAMES ST., MONTREAL.
Editor, Publisher and Proprietor.
7 We do not undertake tn returs
unused manuscripts.
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B WHOLESALE DISTRIBUTORS
Henry J. Kavanagh, K.C. Paul Lacoste, LL.L. R i i
H. Gerin-Lajoie, K.C. Jules Mathiet, LL.B. e m I n O n u n S a n l e S
Kavanagh, Lajoie & lacosts,

—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes,. Montreal, Can.
Cable Address, “Laloi.” Bell Tel. Main 4800, 4801

AGENTS WANTED.

In every county in Canada to work,
during spare hours, on good commission.
Object, to secure persons of exceptional’
ability to fill salaried positions in To-
ronto and Montreal.

Address: WORKER,

P. O Box 576,
Montreal.

P.Q.

Ocean Steamships.

DOMINION LINE

STEAMSHIPS.

MONTREAL TO LIVERPOOL.

Sotithwark .. .. .. .« . .. ..Seph 19
Dominion .. .. .. .. .. .. -. ..Sept. 23
OEAWR. . +. oo oo oo o oo +.5epte 30

The SS. Canada is the fastest steamer
fn the Canadian trade, holding a record
of 5 days, 23 hours and 48 minutes, be-
tween lnishowen Head and Father Point.

Midship saloons, electric lights, speed
and comfort.

First class, $70.00; second class, $40.00;
third class, $27.50; and upwards, accord-
ing to steamer and berth. To principal
British ports.

For all particulars as to freight and
passage, apply to local agent, or to

DOMINION LINE,
17 St. Sacrament St., Montreal.

For Sale

ELecTtric MoTOR

1-2 H.P. to 4-58 H.P,

Made by the Canadian Generai Electric
Co., of Toronto.
Has been in use only about three months

lell be gold considerably under marke:
ce.

Apply to

JOURNAL OF COMMERCE.

THE BEST Oii EARTH
Caverhill, Learmont & Co.

MONTREAL & WINNIPEG.

BLUE BOOK FREE.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
SEis : prices and terms.

T.e Gurney, Tilden Go. Ltd.

Hamilton, canada

Jardine Patent Pipe Die ARDINE’S Taps

J and Dies wear long-
er and keep their size
better than any others
on the market. That's

one reason why you
should carry them in
stock.

A.B.Jardine & Co.
A. B. JARDINE & CO., Hespeler, Ont. HESPELER, Ont.

BOILER SHOP
= OP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT PETROLIA, ONT.,
(now of twenty years’ standing), continues to make Maiine, Stationary and Portable Boilers
o1 all kinds. The Canadian Oil Wells and Refiners and Mills in this section are nearly em-
tiroly supplied with Boilers and other Plate Work from this shop; while for well-drilling pur-
poses it has sent many boilers to Germany, Austria, India and Australia. It also makes Oil
Stills, Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop Mills, and
any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine Shops,
ine'uding Steam Engines and Castings in Iron and Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men of long ex

perience, it invites comparison of the quality of its work, with any shop in Canads.

ARTHUR KAVANAGH, J. H. FAIRBANK,

MANAGER. PROPRIETOR,
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Henry GREEN,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,
PRINCIP STREET,
BIRMINGHAT1, - Eng.

86010

D859l

AXLE CAPS, NUTS, COLLETS, RAILS, HANDLES, &=

Legal Directory.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis

(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
ARTHUR .. .. .. .. M. M. MacMartin
AYLMER .. .. .. Miller & Blackhouse
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. .. H. A, Stewart
CANNINGTON .. .. .. .. .. A J. Reid
" CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .vovivne oo «..d. P, Telford
GANANOQUE .. . . ..Jd. C. Ross
GODERICH .. .. . .. « .oB. N. Lewis

HAMILTON.. Lees, Hobson & Stephens

HAMILTON .. .. ..Staunten & O’Heir
HAMILTON,

Gibson, Osborne, O'Reilly & Levy
INGERSOLL .. .. .. .. .. ..Thos. Wells
KEMPTVILLE. .. . v, «. T. Ki-Allan
LEAMINGTON .. .. .. .. W. T. Easton
LINDSAY .. ..McELaughlin & MeDiarmid
LINDSAW 8. . ke e i W, Steers
LISTOWEL .. .. .. .. .. H. B. Morphy
LONDON ... .. .. Rartram
L’ORIGN AT, \faxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. .. .. W. C. Perry
MORRISBURG .. .. .. Geo. F. Bradfield

NEWMARKET .. ..Thos. J. Robertson
NIAGARA FALLS .. .. .. Fred. W. Hill

NORWOOD i+ o' it sntema Bt Gover
ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA .. .. .. .. +. J. F. Grierson
OWEN SOUND .. .. .. A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PETROLEA .. .. .. -. .. H. J. Dawson

Legal Directory.

Legal Directory.

ONTARIO—Continued.
PORT ARTHUR .. .. .. .. David Mills
PORT ELGIN .. .. .. .. dJ. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
FORT HOPE .. .. . .. .. H. A, Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNBALY £4 7, . s X% Weir

SHELBURNE .. .. ..John W. Douglas
SMITH’S FALLS,
Lavell, Farrell & Lavell

ST. CATHARINES, E. A. Lancaster. M.P.

ST. THOMAS .. .. «. ..J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY .. .. o sl H. Dyrg
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO i i a8, R.. Roat
VANKLEEK HILL, F.'W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry
RICHMOND .. .. .. Edward J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux
NOVA SCOTIA.
AMHERT .. .. .. Townshend & Rogers

ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. ..8. A. Chesley
PORT HOOD- .. .. .. .. S. Macdonnell
SYDNEY.. .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford ®. Pelton

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatchy
SUSSEX ..:.. .. .. ..White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Dufty

MANITOBA.

W. A. Donald
. James Heap

PILOT MOUND: .., rass «
SELKIRK ..

BRITISH . COLUMBIA.

NEW WESTMINSTER & VANCOUVER
. Martin, Weart & McQuarrie
SUMMERLAND .. .. .. .. H. Atkinson

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennett '
EDMONTON .. .. .. Bown & Robertson
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.

ONES BROS & MacKENZIE,
Barristers & Solicitors,
Canada Permanent Chambers, Toronto)

CLARKSON JONES,
GEO. A, MACKENZIE,

BEVERLY JONES,
C.J. LEONARD.

English Agent: JOHN AP JONES,
99 Carnon St., London,
Commissioner for N. Y., Illinois and other States,

MACECHEN & MacCABE,
Barristers and Attorneys at Law,
Notaries Publie, eto
MacDONALD’'S BLOCK, Sydney,
'CAPE BRETON, Nova Scotia.
Rea) Estate and Commereial Low : |
receive Sperial Attention.
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WE MAKE
HIGH GRADE FAMILY

Sewing
.. ' Machines

I For the Merchant’s Trade.

“«

A\ N’,’

!

1\

Write us for Prices and Terms. |
We can Interest you,

FOLEY & WILLIAMS WFG. GO,

Factory and General Office:
CHICAGO, ILLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

pﬂepaﬂed Refined Bitumen In Various Grades.

Insulating Compound for Joint Boxes, in Tins or
= Kegs.

Guaranteed Highest Test.

Special Gable WaXes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
SAMPLES FREE. =

W. H. KEYS,

Bitumen Dep’t, Hall End Works, WEST BROMWICH, Ena.
LONDON OFFICE: 101 LEADENHALL STREET, E.C.
Svecial Prices to Canadians under the New Tariff,
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Telegraphic Address PLINTH OLDBURY. |

BRADES
BRICK
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London Showrooms.
H O L D E N 47 Holborn Viaduect.
and 49 Farrington street.
\a‘%\ LTI
Q) It is unnecessary to waste time and stamps I I
writing for quotations from every Manufacturer “s’

or Juvenile Cycles. LIMITED
Close study and experience in this class of -..MANUFACTURERS OF..

cycle has placed us on top,

And we Intend to stav there.

JUVENILES

W’ THE HOLDEN JUVENILE
@ CYCLE CO., Ltd..
TAME MILLS, WALSALL, En~land.

BRIDLE BUCKLES, &c.

ESTABLISHED 1819.

~ James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADD'.E NAILS,
STAPLES, and DEES.

| ART BRASS WORK,
ELECTROLIERS

| COPPER & WROUGHT IRON WORK, &c.

Farm Street Works,
BIRMINGHAM, England

Special Prices to Canadians under the New Tariff.

OFFOR .
PFFORD & NS, BEEBEE & SONS,

Wholesale Saddlery Manufacturers
| and '‘Saddlers’ Ironmongers.

Eleetrica;]. EngineerS‘ SPECIALITIES FOR COLONIAL MARKETS
98 Woodcock St. BIRMINGHAM, Eng.

Theatre
Lighting

Manufacturing

A ccessories

Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

B S~ Sy \\o.. .\g-_ oy

R, e

SADDLES, BRIDLES, HARNESS.

\ OLV ool pgref,'f,'gfé T of Every Description.

A LiftssWindow Blinds. | JlES
HODKINSON & C2 L'>. SMALLHEATH.SBIRMINGHAM. 1t Persehouse Street, WALSALL, ENGLAND,
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Established 1868.

THOS. HARPER & SONS, Limited,

Phenix Works.
REDDITCH, - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF

NEEDLES
and Fancyv
Needle

Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894.

London Office:—9 ALDERMAN BURY, Postern E. C.
AGENTS : —

W. L. Rodger, 33 Melinda St., Toronto

0 WA<° DIESINK!RTDDLMAKERETONLZI

2 §) @0 STAMPER&P|€RCERD$ 4 o

| SR el |

: ]@\‘v‘ i aMl°

' [l ; YSEsT BlRMINGH
ESTALLISHED 1830,

Edward Collier
& Sons, Ltd.

STOUR VALLEY WORKS,
BARKER ST., NELSON ST., . PARADE,

Birmingham, Eng,

General Hard Wood Turners, Patentees
and Manufact.urers of

John Gordon & Son, 17 and 19 De Bresoles St., Montreal

OB LEE.

The Patont “ PREMIER "

Stitching Machines
Stitch Separators
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power

Channel—Openers
Channel-—Closers

Skiving Boles & plece-solee
Machines {i’.‘,’&;,‘;:"
For . . Shanks, etc.
Splitting Machmes y
Hammering Off Machines
Vamp Stay uachmes s
Al L - Finish-
ing Machinery, also many other
useful and novel machines and
appliances for the Boot and Shoe
‘I}:ade. (7}
To be had from the Patentee and
Telephone 580,

Sole Maker.

KETTERING, Eng

Agent for “ELSWIN" Sluggers. *KEATS" No. 7 ftitcher, etc., eic,

ENGINEER,
Premier Works,

1 S. A. WEST

MANUFACTURER OF

Petroleum
Wall and
Hanging
Lamps,
Lanterns, etc.,
and Genseral
Tin-Plate
Worker.

FISHER STREET WORKS,
BIRMINGHAM, ENC

i il |
REGISTERED

EBONY, IVORY and FANCY WWO00OD MORTICE
LLOCK F URNITURE and FINGER PLATES.

REGISTERED

Wardrobe Latch Furniture, Drawer Knobs, Glass Screws,
Cupboard Turns, Bed Curtain and Corrugated Rings, Electrical
Blocks and Fittings, Chisel, File, and other handles. And every
desoription of Hard and Soft Wood Turning,

20 YEAR®S' EXPERIF™TE COUNTS.

PILOT MOTOR CYCLES, FRAMES, Ftc,

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES.
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng
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BROOCHES, EARRINGS,
PINS, NECKLETS,

C. W. GoucH & Co.

BIRMINGHAM, England.

RINGS, BANGLES,
PENDANTS, GUARDS, .

And every description;of.dilt Jewellery.

64 Branston Street,

Manufacturing

Jewellers,

100
. 100 Great Western shares, 5 P.C. .-

R S L A e

CURY' London.
i TIEg. Aug. 8L
Pl 1 a5 T RS e e e e
British Columbia, 1907, 6 P.C. seecees ‘103 105
1917, 4% p.c. ...
1941, 3 p.C. cenecee 74 88%
Canada, 4 per cent. loan, wee | 1024 1034
8 per cent. loan, 1938 ...... 99 100
Debs., 1909, 3% P:.C. eevec: 102 103
23 p.c. loan, 1947 .eeeeee | 80 188
Manitoba, 1910, 5 P.C. eereseeecces 103 105
SMLODE, S R e e

———————

Shs RAILWAY AND OTHER STOCES
R R R S = |- L SE o

Quebec Province, 1906, 5 P.C +ses
1919, 4% Dp.c. *
1912, 5 P.C. .-
100 Atlantic & Nth. West. 5 pc. gua.
1st M. Bonds. «eeesceccce
10 Buffalo & Lake Huron, £10 shr...
do. 5% :p.c. bonds ......ee

Can. Central 6 p.c. M. Bds. Int.
ar. by Govt. ..o Lo
Canadian Pacific, $100 ....-
Do. 5 p.c. bonds ....
Do. 4 p.c. deb. stock . 7y
Do. 4 p.c. pref. stock . .
Algoma 5 p.c. bonds. .eeess

Bay, &ec.

Grand Trunk, Georgian
18t M. oo oo ¢

ad:a ord. stock

100 Grand Trunk of Can

100 9nd equip. mg. bds. 6 p.c.
100 1st pref. stock, B P.Cooenes
100 -ond. pref. StOCK aeeeeeence
100 grd pref. StOCK ...creecees
100 5 p.c. DPerp. deb. stock ...

4 p.c. perp. deb. stock ..«

100 M. of Canada Stg. 1st M., b p.¢
100 Montreal & Champlain 5 p.c. 1st
mtg bonds .. .. ce ceenct

M. of Canada, 4 v.C. deb stock

100 Quebec Cent., 5 p.c. 1st inc. bds.
T.G. & B.. 4 p.c. bonds, Ist mtg
100 Well., Grey & Bruce, 7 p.c. bds.

. 1st mort.

100 St. Law. & Ott. 4 p.c. bonds ....

Municipal Loans.

100 City of London,Ont. 1st prf 5 p.c.
100 City of Montreal, stag., 5 P.C. ..

100 City of Ottawa, red. 1913, 4% p.c.
100 City of Quebec, 6 p.C. red’m 1905
redeem 1908, 6 p.c. ....on.nes
redeem 1923, 4 Dp.c. .
100 City6 of Toronto, 4 p.c. 1

p.c. stg. bonds ..
of Winnipeg deb. 1914, .C
eb. script., 1907, 6 p.c. ..

4
100 Ci
ty‘D

Miscellaneous Companies

100 Canada COMPANY sesesesccoscncss
100 Canada North-West Land Co. ...
loQHudson BaY .. cecesscccccseconse

Banks.

Bank of British North ;
Bank ofMontreal .A.meﬂ?:
Canadian Bank of Commerce ...

100 | 102
104 | i06
118 | 129
13f | 4
139 | 141
169 | 169%
110 | 111
109 | 110
107 | 109
17 | 119
245 | 24%
120 | 122
118} | 114
1054 | 106
84 59
132 | 134
108} | 1094
130 | 132
w3 | 105
102|104
105 | 107
116 | 120
105 | 107
J017| 108"
100 | 102
101°|'108"
101 | 108
103 | 105
102 | 104
107 | 109
100 | 102
102 | 104
106 | 108
38 |41
62 67
864 | 87%
€8 | 69%
253 | 259
£16} | 174

WILLIAM  SHILLCQCK,

I, MANUFACTURER OF

Footballs, Football Boots,
Football Shirts,Knickers,Etc.

Inventor of the LACE-TO TOE and McGREGOR

FOOTBALL BOOTS.

Patentee and Sole Manufacturer of the McGREGOR

FOOTBALL.

(SEND P.C. FOR Prick List.)

Sesss  Newtown Row, BIRMINGHAT, Eng.
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Leading Manutacturers, kte.

OUR NEW GARDEN

Hose Menders

Are far and away THE BEST.

pondence imvited.

Anyone can use them. Leaks and Bursts

INVESTMENTS.

Opportunities for safe investments im
Canada at 4 to 6 per cent.

Address: INTEREST,
P. O. Box 576,

Leading Manutacturers, Kte.

AN EASY WRITER

“The Swan

Fountain Pen.”
Always Ready for Use.

Corres-

Montreal, Canada

mended in a few moments at
trifling cost.

Send 1s. 6d. for Sample Box and Lists.

PHILLIPS & HINE

TOLEDO WORKS.

L
Business Necessity

E LOCKE ADDER

» CAPACI'I’V 999.999. .”

Another Shipment Arrived.

MORTON, PHILLIPS & Co.

Stationers, Blank Book Makers and

The famous C:

ASTON BROOK

P Printers.
world over. Rapid, accurate, simple, durable. Two models: ox-
Id d fini: .00; d 0.00, id
iz copper i 8500 ottizeddlverbnih, 006 prepai | 1756 & 1757 Notre Dame Street,
C. E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa, MONTREAL.,

Birmingham, Eng. !

=  STREET.

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & CO,

Saddlery and Harness Manufacturers,
For Home and Colonial Markets.

HARNESS, Four-in-Hand,, Tandem, Pair,
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

SADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

O. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.

Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

" WORKES:

St. Peter's Place,

OFFICE :

St.Martin's Row

Speciallties:

All kinds of Mirrors for Silversmiths,
Bpecial prices to Canadians under the Preferential Tarift

Brougham, Dog :

HALL & RICE, Ltd.,

West Bromwich.

The ¢ Typhoon ”’
WELL BOTTOM CISTERN

Water Waste Preventer.

Special term to Canadian under the new tariff,

JOSEPH HADLEY,

HEAVY STEEL TOV and
HAMMER MANUFACTURER,

wWeston Works,

WESTON STREET, NECHELLS,

BIRMINGHAM, - ENG.
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FOR QUALITY AND PURITY BUY

“E-XTRA  GRANULATED"

And the other grades of Refined Sugars of the
old and reliable brand of

MANUFACTURED BY

Canada Sugar RefiningiCo, Limited, - MONTREAL,

Contractors to His Majesty’s Government.  ~ Established 1825.

ELISHA JEFFRIES & SON,

Superior London Style Harness a Speciality.

Bridge Street and Lower Rushall Street.
Please Address in Full. WalSall, England

H. FROST & CO., Limited,
NICKEL BRASS:and MALLEABLE IRONFOUNDERS,

¢ Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.
dARNESS FURNITURE

and
GENERAL BUCKLES,

HAMES
a Speciality.

Made in “CrROWN-ALL” BILVER, “FROSTINE,”
“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,

NICKEL PLATED, TINNED, Etc,
FOR ALL MARKETS.

34, 35 and 36 Fieldgate, - WALSALL, England.

Special Terms to Canadians under the New Tarid,

GEO. GONTHIER,
Pubic Aécountant and Auditor.
REPRESENTING

THE ACCOUNT, AUDIT CO., Ltud,

oF NEw YORK

Il and 17 Place d’Armes Hill, Montreal.
Bell Tel, Main 2113

COMMERCIAL SUMMARY.

Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” will not aec-
cept advertisements through any agents
not specially in its employ. Its circula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
heavy commissions.

TO OUR SUBSCRIBERS.

The date on the address label shows to
what time subscription have been paid.
Those in arrears will kindly remit.
Where a thousand are behind, it means
a considerable sum, which should be as-
sisting in preserving the character of the.
Journal and making it more vaduable to
its readers.

—The fish yield in British Columbia
this year is reported to be the largest on
record, the Fraser River alone yielding
$5 V00 000 worth.

—A St. Petersburg dispateh says that
the Mmister of Marine will vote $225,- '
000000, to be expended chiefly in the
construction of battleships and cruisers
destined for the Amur station.

—The Thornton and Douglas Company.
Limited, Stratford, Ont., manufacturers
ot clothing, have purchased the Reid pro-
perty in Hamilton and a new building
will be erected. . From sixty to seventy-
five hands will be employed.

—Homestead entries in the North-
west Territories’ during the month of
August amounted to 3,059, as against
2.363 for the same‘month of the previous
fear being an increase of 596. The lar-
gest number of entries was at Regina,
being 919. For August, 1904, they were
583.

tawa, has ordered the chief engineer of
the department: to prepare a report from
the data in the possession of the Govern-
ment on the feasibility and cost of con-
structing a tunnel between Prince Ed-
ward Island and New 'Brunswick. Sir
Douglas Fox made a report upon the
proposition some years ago. The esti-
mated cost of the tunnel submitted by
a delegation from Prince Edward Island
is $10,000,000. It is believed that the
amount will be greater.

—The Minister of Public Works, Ot-\
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Many Printers use

GITTINGS, HILLS & BOOTHBY’S

=I[NKS=

Perhaps YOU don’t!

Try them and you will !

The Text and Ads. of many papers
are printed with our

Dense Cut Blacik.

- Absclutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

Tower Works, Aston, Bz‘rmmgham.,
kNG,

12 Crame Court, Fleet St.
LONDON, E.G., Eng.

Canadians supplied 33! per ceat, less than other countries.

—At Portage la Prairie, Man, there were thrashed some
days ago 1,600 bushels of No. 1 northern wheat off 40 acres
on the farm of G. Stacey, immediately west of the town.

—A branch of The Kastern Townships Bank has been
Opened at Lennoxville, Que., under the acting management of

=1
Mr. H. A. C. Scarth, formerly of the bank’s Sherbrooke
office,

—Notice of proclamation appears in the Canada Gazette
dated August 19, whereby the District of Keewatin is de-
tached from Manitoba and annexed to the North-West
Territories, %

—Ottawa Clearing House.—Total clearings for week end-
ing September 7, 1905, $2314,667.92; corresponding week last
year, $1,912,097.06.—London Clearing House—Total clearings
for week ending September 7th, 1905 $840072.

—A South Wales trade report states that there is an in-
créased demand for plate for fruit and salmon packing from
British Columbia. Manufacturers of steel rails are looking
forward to considerable Canadian business on account of the
abolition of the bounty. Two Canadian contracts of 8,000
and 15,000 tons were recently placed. the latter being for
Vancouver. ;

—I'he Elk Lumber and Manufacturing Company’s  mill.
at Fernie. B.C., which was destroyed by fire on the 7th in-
stant, was the best equipped in the district. The
mill was about finishing the summer cut, and was to have
been closed down in a week or two. Insurance: British
Ameriea, $i6.0007 Royal $750; Phoenix of London $13,750;
London, Liverpool and Globe $12,500; Scottish Union and
National $5000; German AméfTean $10,000. Total $52,000.

—Mr. R. R. Jaffrey, manager of the Stratford, Ont.;
branch of the Lraders’ Bank has been transferred to
Guelph, or Toronto, his place being taken by Mr. R. H.
MeMicking, for the past three years manager of the Elmira
branch.

—Lhe earnings of the Toronto Railway Company for the
month of August were the largest in the history of the com-
pany, and reached $350.830, which is $3 968 above the pre-
vious highest earnings, which were for September. 1904, when
the totals reached $246 861.

—A statement 1ssued by the Washington Bureau of Statis-
tics shows that the exports of manufactures from the year
ending Junesd0 last amounted to $543, 620,297, against $452,-
445629 in the preceding year. The growth in exports of
manufactures tar exceeds the growth of population or the
growth in commerce as a whole.

—W. H. Moore, Gerard C. Ruel. F. A. Annesley, L. W.
Mitehell and James Barbour, all of Toronto, have been in-
corporated to acquire the St. Leon Springs and property in
the Province of Quebece; to construct and operate hotels,
parks and health resorts, and to manufacture mineral waters
and ftruit juices. Capital stock $100,000, and headquarters
at I'oronto. 5

—A London cable states that rumours are current that the
C.P.R. and G.T.R. are discussing a scheme in the nature
of a big combination with a view to land development and
Immigration. Coming on top of the reported meeting of
C.P.R. directors in Winnipeg, the rumour is ZFaining con-
siderable credence. ‘I'his may account, it adds. for the good
demand tor the stock of both companies. .



MUDGUARDS, PLATED HANDLE BARS,

RIMS," TUBULAR PARTS
and GENERAL PRESSWORK,

G
(The Wasdell Rm and Tub: Co.

158 Hockley Hill, BIRMINGHAM, ENG.

v

—1'oronto Junction advices state that Gunn Bros. took out
a permit for the evection of their large abattoir on St. Clair
Avenue. The permit calls for the erection of a four-storey
building to cost $100,000.
the excavation, and a million and a half of bricks have been
been ordered from the local yards.

Work has already commenced on

—The annual statement of the cotton crop of the United
States for the year ending September 1. 1905, shows that the
total crop reaches 13.556,841 bales, while the exports are 8-
877.400 bales and the spinners’ takings are 4,550,058 bales,
leaving a stock on hand at the close of the year of 322592
bales. A minimum selling price of lle has been made.

—According to a biue book recently compiled giving the
amount of tea per head consumed per year in 1903 in the
Australian colonies and Canada, the total consumption there
is much less than in the United Kingdom. For the whole of
Australia it was 5.92 pounds per head, New Zealand 6.35, and
Canada 4.34.

-—I’I'here 1s a movement on foot among the textile manufac-
turers in (GGermany to raise prices. The lace curtain manu-
tacturers of Saxony are raising them 10 per cent. the jute
manutacturers have raised prices from ,d.: to 1d. per yard
on hessians, tarpaulin cloths, etc. and the wool manufactur-

! ers have advanced prices from 10 to 15 per cent. The rea-
son assigned in each case is the greater cost of raw materials.

—One of the langest sales of live stock in recent years in
the west was made at Macleod Alta., some days ago by H.

ESTABLISHED OVER 50 YEARS.

Ryland & Alder,

MANUFACTURERS OF

_White Metal Candlesticks..

Shade-Pillar & Chamber Candlesticks,

)
Dinner, Office, Tea and Call Bell,
| Sconeces, Cigar Stands, Ete, —————
For the East and West Indian,
Australian, and other Markots,
ALSO
Brass Supports
and
\ ¢8pindles for Fenders, ¢
| ;

38 and 39 Moland Street, BIRMINGHAM, Enq

THE LANADIAN JOURNAL OF

OM ’\l I RCF

8 G. EDIMONDS,
&P 60 Tenby Street North,

BIRMINGHAM, ENG

— W JAOLESALE ONLY —

Best House for Rolied Gold  and
Silver Swivels, Bars,
Watch Bows Ete.

Gold and Silver Hall-Markea Fittings for Leather Albert
Guards. Fobs, Ete.

é H. M. Silver
Mounted Best
'@j % Hand-Sewn
Leather Watch
' — DD Guards.
=5 = ) ) .
Special Value
=0 o) and Quality.

A. Mullins, of Winnipeg, to Cowdry and Maunsell of Macleod.
the cattle comprised upwards of 10,000 head. old and young.
'The price paid is said to be in the neighbourhood of a quarter
of a million dollars, and it was a cash transaction. The
cattie were brought from the Cochrane range, the land be-
longing lo the company being sold last winter.

—A number of the ecreditors’ claims against the Ritchie
Hearn (Company, soap manufacturers Brampton, Ont., were
passed by the Master-in-Ordinary at Toronto recently, and an
enlavgement was made until September 19 for the others.
Mr. Osler Wade has disposed of the plant, which is being sold
by the purchaser piecemeal. as the works have been shut
down. The liguidation is going along at a good rate, but it
is not expected to net the creditors a very large per centage.

—More than $15000,000 worth of gold from Alaskan and
hlondike fields has already been deposited in the United
States treasury this season, and based on the output of prior
years, it is probable that some $7.0000000 or $8.000,000 addi

tional will be received before the close of navigation. The
total receipts of the previous Summer were $10,000,000 in

round numbers and this year’s aggregate will probably ex-
ceed that sum by three or four million. Up to Sept. Ist,
$13,000.000 of this season’s clean-up had been deposited in
the Seattle Assay Office. whence it will be sent to the Phila-
delphia mint for coinage.

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer

‘‘ VENTNOR' BRUSH WORKS:

NEW JOHN ST oap, BIRTIINGHAM, Eng:

¥ 3

Special terms to Canadlau
under the New Tariff,

Crumb, Plate, Watch,
Hearth, Jewellers’ and
11l kinds of Household
Brushes made to order.
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Th_The AVECTA % New Necktie Adjuster|
This is @ Made from the Best Spring Steel

A REAL TIME
SAVER and WILL
SELL in LARGE QUAN-

Artistically Covered

TITIES

=

Tue "AvecTA Can G
o farin be used OO
Shewing \ with all Shapes
Seaste ¥ of Neckwear. . . . .

Without Scarf.

NOT 70 BE THROWN AWAY
WHEN TIE or SCARF BECOMES
SOILED

WILL WEAR

WHOLESALE MERCHANTS WANTED.
Herbert Terry & Sons, Redditch, Eng.

—Halifax, N.S., advices state that a writ was issued at
the suit of W. K. Stavert, liquidator of the Bank of Yar-
mouth, against Senator John Lovitt, S. A. Crowell, Augustus
Leslie Lovitt, directors of the bank for a de-
breach of

Cann, and J.
claration that the defendants were guilty of a
trust and negligence as directors, and for payment of money
lost by said bank. The amount is about half a million dol-
lars. 'The suit is in the interest of the shareholders, who
seek to recover. their losses from the directors. A call has
been made for the double liability.

—Retail coal dealers from all over Canada and the United
States are to be asked, says a Buffalo letter, to attend a
jomt convention of the National Council of Coal Dealers and
the International Anthracite Merchants’ Association, to be
reld in Buffalo September 21st and 22nd. The object of the
jomt envention 1s to bring about the amalgamation of these
Invitations have been sent to all of the
An in-
Canada

two associations.
Canadian members of the International Association.
formation bureau 1s proposed, the coal dealers of
and the United tSates being asked to become members.

—TFourteen more school savings banks are to be opened in
There were previously
from

in the publie schoois in Toronto.
13; mow there will be 27. A meeting of teachers
the number up to twenty-seven. A meeting of teachers from

Established 1810
EMAN® SHRIMPTON & FLETCHER,

SURGICAL NEEDLE MAKERS %
PREMIERE WORKS. = - REDDITCH, ENGLAND.

SPRING EYE
M
g
N
- | |
i
o~ 1 \

! |

| |

|

L/; BRYOS TNTESTINE
299

| |
ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES. |

Special prices to Canadian under the New Tariff 83} p.c, in favor
of Canada,

tﬁ?&ﬁrteen schools in which the banks are to be opened
was held some evenings ago and arrangements made to open
the banks at once. "There is now, says the Globe, $20,000
standing to the credit of the school children in their banks,
and with the additional ones it is expected that the deposits
will reach abou $L000 a week. Toronto at present takes
ninth p.ace among the school savings banks of North Ameri-
ca.

—3Snly five new companies and one extra-pruvincial concern
are mentioned this week as about’'to enter the business arena
In Ontario. The largest of these is the Trent Valley Sugar,
Frovision, and Cold Storage Company, Peterboro’, which is
capitalized at $400,000, and authorized to manufacture $ugzn"
syrups, and produets of sugar beets and cane.—The Sutton-
Macey Company, l'oronto will carry on the general advertising
particularly of the out-door display variety.
Its capital is $4();(§00.-—’1'ho Hayne Mililng Company Brig-
den. will purchase and mill cereals. It has a share capital
of $40.000.—The Regal Incubator Company, Toronto Juuetion,
has $80,000 capital. It will manufacure and sell incubators,
Tences poultry apphances.—The Hough Lithographing
Company. 'l'oronto, has been incorporated, with $40.000 capi-

business,

and

tal.—E. C. Atkins and Company, an Indiana concern_ has re-
cerved a license to deal i machinery and tools in Ontario.
It may employ $40,000 in the projeet.

GEORGE MOORE,

Established 1805,

MANUFACTURER OF EVERY DESCRIPTION OF

Fish-Hooks, Rods, Reels,
Baits and Fishing Tackle.

ALSO SUPERIOR

Artificial Flies

FOR

Cable Address

“REELS

REDDITCH.”Salmon. Trout, Bass, &c.
National Works,

REDDITCH, ~ ~ =~ = EHNGLAND
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—Official announcement was made at Pittsburg, U.S., that
a price agreement had been entered into between the inde-
pendent plate glasy interests and the Pittsburg Plate Glass:
Company, the principal producer. All quotations have been
withdrawn and an advance of 16 per cent. in prices was or-
dered, eftective at once. This action was decided upon at a
joint meeting. I'here was no arrangement, however, as to
apportioning the business among the different concerns. The
agreement merely establishes a uniform price for plate glass,
and assurances are given that there will be no cutting of
rates by any of the parties to the contract. Canadian prices
are not materially intiuenced thereby.

—The ecreditors of Danford Roche and Company, Ltd, New-
market. Ont., general merchants, held a meeting recently at
Toronto, when the stocks of the two stores were shown to
be worth $16,494, and the book accounts $600. The preferred
liabilities are $1460 anl the secured 'liabilities $950; the or-
dinary $14.272. There is therefore, a sunplus of $411. The
chief creditors are in Newmarket, Toronto and Montreal.-
1t was decided to sell back one of the stocks, amounting to
about $8273, to Mrs. Roche. The other stock, amounting to
about the same figure, is to offered at private sale. Three
inspectors were appointed by the creditors, and the assignee
was instructed: to realize on the other assets as soon as [pos-
sible and to close out the estate.

—The Dominion statement of revenue and expenditure shows
that for the first two months of the present fiscal year Can-
ada's recelpts amounted to $11635,351, a gain of $748206.

as compared with the same period of the preceding year.
Lhe expenditure amounted to $5,306,246, an increase. of $68,-
188. FKor the month of August only the revenue shows a
betterment of $534413. There was an excess of revenue over
expenditure for last July and August of $6,329105. For the
month of August only the receipts were $4.334,630 more than
the expenditure. The capital expenditure of the past two
months was $1,163,403, while during the same period of 1904
1t was $3Y4.562. For August it was $990,109, as againsd
$246, 388 for the same period of the year previous. The
growth in capital expenditure is mainly under the heading of
public works, railways and canals. .

—T'he contest between the Canadian Pacific Railway and
Mr. J. J. Hill and his railway has resulted in another vie-
tory being scored by the former. The victory comes, it is
reported, as a result of the C.P.R. making a three year con-
tract with a large mining company of Rossland by which all
the ores of the latter will be treated at the C.P.R. smelter
at Trail, B.C., and incidentally the C.P.R. will get all the
traffic 'of the mine for its lines. For some time past all the
ores of this mining company have been treated at the Hill
smelter at Northport, and all traffic handled over the Great
Northern Railway lines. Wollowing the victory, General
Manager MeMillan of the mining company. who represented
the Hill interests, announced his resignation. The vietory
will mean quite a boomy in the mining camps of British Colum-
bia. as it will put an end to the shipment of Canadian ores
ta any U.S. smelter and means that the C.P.R. smelter will
be able to reduce rates.

J. & R. OLDFIELD,

MANUFACTURERS OT

Ship, Railway and Hand Lanterns.

Speciality :
OPTICAL and PHOTOGRAPHIC
LAMPS.

Warwick St., Bordesley,
BIRMINGHAM, England.
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MONTREAL, SEPTEMBER 15, 1905

C‘ANADIAN PACIFIC RAILWAY CO.

The 24th annual Report of the Canadian Pacific Rail-
way Company shows its position and business fo be
better than at any previous period.

No line ever built has such a record of rapid de-
velopment of traffic, partly along a route of many hun-
dreds of miles through territory that was pronounced a
hopeless wilderness by travellers.  So completely in
the dark were the projectors and surveyors of the line
that it was originally laid out to go no near than 100
miles to what is now the city of Winnipeg. TIn 1879 a

ARE THE THREE DISTINCTIVE
- CHARACTERISTICS OF THE -

New Poliey Contract

....OF THE....

IMPERIAL LIFE ASSURANGE COMPANY,

WRITE FOR PARTICULARS,
MONTREAL,

112 St. James St. - -

deputation went to Ottawa to persuade the Government
to build the line so as to touch that point, and an offer
was made, if this were conceded, to build a bridge there
at a.cost of $300,000. The alignment was changed and
Winnipeg very rapidly became the chief point on the
Canadian Pacific west of Ontario.

So rapidly did the new line gain a prominent posi-
tion that in 1891 the President of the Grand Trunk
Railway intimated there being a movement afoot in
Canadian Pacific circles to secure control o its great
rival.  This was not the case, but the rumour was a
striking tribute to the impression made on the public
by the vigour, the enterprise, the holdness of the C. P.
R. management.

In the five years up to 1891 the net earnings were as
follow: 1887, $3,504,118; 1888, $3,870,774; 1889, $6,-
127,836; 1890, $6,229,700; 1891, $8,009.660.

—r
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(FOUNDED 1825.)

Law Union & Crown Ins. Co.

(OF LONDON.)
*Assets exceed, - - $24,000,000.
PFire risks accepted on most every description of insurable property.
11z St, James St., MONTREAL.

J. E. E DICKSON. Manager.
Agents Wanted throughout Canada.

Canadian Head Office:

Up to 30th June, 1905 the gross earings were.. $50 481,882

The WOrking €XPenSeS .. .. .. «o oo so =0 oo oo 35,006,793
Leaving the net earnings .. .. .. .. .. .- $15.475,089
Interest on deposits, bonds, ete. .. 1,584,663
$17)059,7562
Less, fixed chal‘-ges.. o F e S LERE USRS Y KA 004,060
‘I'he SUIPIUS WAS v oo o0 oo oo B o $ 9,105 687
Deduet amount applied on cost of steamships and
contribution to Pension Kund.. .. 230,000
‘ $ 8.875687
) e
From this there has been paid a half yearly divi-
dend on Preterence Stock 0 2 per
CONTIL &G i wialslnle sntiaihifin tigas . .. $757.067
And on Urdinary Stock a dividend of
3 per cenb.. o7 wh e e ee e g e ..2,535,000
3.292,067
0" : ! ; $5 583,620
ll‘Tom this the two dividends payable 2nd Oct. will
take e T e R 3.799.066
1'o be carried forward .. $ 1.784,554

Under this report of the working of the line last
year and the prospects of heavy traffic in the current
one the shares of the company have advanced to 167,
by which increase a considerable profit has been made
by a number of operators. It is estimated there are
not 500 shares to be bought in the city olf‘Montreal.

The working expenses for the year amounted t.o 69.35
per cent. of the gross earnings and neti earnings to
30.65 per cent. as compared with 69.42 and 30.58 per
cent. respectively in 1904.

Consolidated 4 per cent. Debenture Stock to amount
of $7,032,800 (£1,406,575) was created and sold for the
construction of branch lines, and acquiring the bonyls
of several subsidiary railways of the C.P.-R. system.
Preference Stock for $4,500,000 was also created and
sold for analogous purposes.

During last year 509,386 acres of land were sold for
$2,446,300, at an average of $4.80 per acre. From the
proceeds of land sales a further sum of $3,500,000 was
deposited with the Dominion Government on account
of the $15,000,000 Lands Bonds Mortgage, which left
a balance due on this account of $8,000,000 against
which there is $14,659,179 due to the company for de-
ferred payments on land sold, thus leaving $6,659,179
net balance in favour of the company on the Lands
Bonds Mortgage account. - This is'an important item
in estimating the financial position of the' : Canadian
Pacific. iy spnar] Fi Lt

The total area of agricultural land now owned by the
company is ‘10,863,977 acrés; in' addition to which it

FREDERICK A. BURNHAM,
President.

GEORGE D. ELDRIDGE,
Vice-Pres. and Actuary

Mutual Reserve Life Insurance Gompany

OF NEW YORK.

1904’s GOOD SHOWING IN LEGAL RESERVE RUSINESS.

Policy Reserve (per Certificate New York Insurance

Department, January 3rd, 1905.) $4 397.988
New Insurance Paid for in 1903, - - - - $12.527,288
New Insurance Paid for in 1904, - - - - $17.862,353

Gain in New Insurance Paid for, $5,335,066 g
Gain in Full Legal Reserve Business in Force (Paid

for Basis) in 1904, - - - - - $6,797,601
Gain in Legal Reserve Membership in 1904, $5,888
Gain in Premims on New Business in 1904, $128,000
Decrease in Outstanding Death Claims, 1904, $119,296

Total Payments to Members and their Beneficiaries, $61,000,000

Capable men, with or whithont experience, may secure tne very
best agency contracts. Address Agency Department.—
Industrial Agents, Address Provident Department, Mutua
Reserve Building, 35,307, 309 Broadway, New Yor k,

has lands in British Columbia to the extent of 3,681,-
480 acres, and has 2,500,000 more acres of land to re-
ceive through the Columbia and Western Railway.
These lands as they are sold will add very materially to
the company’s financial strength and profit earning re-
sources and its bond obligations will be reduced and ex-
tensions and improvements be carried out by receipts
from sales of land.

A second track is being built between Winnipeg and
Fort William which will take 3 years to complete.
This is the section which was regarded as so hopeless
for traffic that it was proposed to leave the railway un-
built and rely on “water-stretches” to
the scanty traffic!

Besides its Atlantic and Pacific steamship services, by.
which connection is made between England, China and
Japan, the company is to operate an electric railway in
British Columbia, and is already developing a coal mine.
These with its line of hotels, telegraphs, and other ser-
vices of a transcontinental character constitute the Can-
adian Pacific Railway Company the most varied, unique
and extensive enflerprise in the world. The mileage
under operation is now 11,881 miles, and it may justly
boast of being in many respects one of the most popu-

lar, best managed and most promising of transporta-
tion enterprises.

accommo-ate

THE NEW YORK LIFE INSURANCE CO.
EXPLAINS.

The storm arising from the squabble between the
Jeaders of the Equitable Life Assurance Society of New
York had scarcely shown signs of subsidence when peo-
plé began to throw out hints concerning another of the
so-called “Big Three,” not that anything tangible could
be adduce? against it, but suspicion was in the air, and
it was felt to be only natural that the time honored ten-
dency towards self-enrichment was not likely to com-
fine itself to one set of men in authority and - leave
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others of similar aims and ambitions'free from the too
frequent effects of strong temptation. It was remarked
on the one hand— by those who feared for the conse-
quences upon the business of life insurance generally—
that it was fortunate such a storm beat directly upon
an_institution like the Equitable so well equippel to
ride it out. - Had one of those who could not point to
such a net surplus, notwithstanding their enormous
business the world over, been obliged to face so fierce an
onset it is not within the bounds of probability that
confidence could be restored in the minds of policy-
bolders, present and prospective.  Others—the great
majority who delight in a row no matter who is hurt—
gave free utterance to their opinions, and doubtless
‘ontributed orally and through a portion of the Press
to the impression that the Equitable should not be
singled out for dissection, and that there were other
life companies whom it would be desirable to place up-
on the stand.

There are life institutions on both sides of the boun-
dary line whom it would not be so surprising to find
80 well prepared; but these concerns are not troubled
with millions within easy reach, or, for example, by
the mere signing of million dollar promissory notes by
a flexible submissive clerk of $600 to $1,000 a year.
How could they refuse? But, doubtless, there are fur-
ther explanations- forthcoming, and one must not cen-
sure severely in thé meantime.

The series of examinations made by the “Armstrong
Committee” into the affairs of the New York Life As-
surance Co. during the last week have eligited disclo-
sures such as must bring no slight feeling of regret to
every right-thinking man on both sides of the ocean,
and especially, let us say, to people in Canada where
that company has been working with heads and hands
for severa! years, and where some of its big structures,
quite to the fore, are more conspicuous in air than in
the company’s revenue statements. Tt will be remem-
bered that it was a Canalian agent of this institution
who about a year ago secured the presidency of the U.
S. Million Dollar Club through his unparalleled suc-
¢ess among some of the semi-religious educational
bodies in Montreal, concerning which, however, the
local manager was convinced that “the less said, the
Sooner mended.” Mr. President MeCall’s forthcoming
history of the company may afforl Canadian policy-
holders some information on this incident of its career.

The third meeting in New York, at the close of last
week, brought to light the fact that the New ' York
Life transferred at various times blocks of securities
-aggregating several million of dollars to the New York
Security and Trust Co., now known as the N.Y.
Trust Co., to enable it to conceal the ownership of cer-
tain stocks in its annua) schedule of assets as reported
to the State Commissioners of Insurance. -~ This has
been rendered imperative by the action of the Prus-
sian (German) Insurance Department, which ohjected
to the character of certain of the company’s securities.
It was explained to the Committee that the govern-
ment of that country had alloweq the company to con-
tinue doing business in that country only on condition
that it would not hold “stocks of uncertain stability,”

This necessitated that the New York Life should dis-

pose of its majority holdings, 5,130 shares, in the New
York Security and Trust Co. A purchasing syndicate
was formed. Akcording to a written agreement, the
syndicate was to pay $800 a share for the stock. Its
trustees, into whose hands the stock was transferred,
were John A. MeCall, president of the New York Life; -
George W. Perkins, vice-president, and Charles §.
Fairchild, who was then president of the Trust Com-
pany.  Thus was a string tied to the stock, which, al-
though “sold,” continued under the control of the in-
Surance company. It was further contracted that the
trust should continue until .J anuary 1, 1907, and that
the New York Life should have first option. upon it
then. Under this agreement, if the value is appraised
at more than $800 a share, one-half of the excess is to
be divided among the members of the purchasing syndi-
cate and the other half will go to the insurance com-
pany. ,

In July, 1902, the account with the NIY. - Prust
Company had increased to ten millions of dollars. The
form of the transaction on the hooks of the N.Y. Se-
curity and Trust Co., not being satisfactory to the
Trust, they proposed that an “application” be signed
by two of the N. Y. Life’s employees, Messrs. Madi-
son and Marshall.  These pliant juniors made the
notes and upon. these notes the collateral loan was made.
On another page we give some of the questions put,
ard the answers given in explanation of the transactions
in question. It is rarely that so much is vouchsafed
behind the scenes in modern financing as practised in
the city of New York. :

BRITISH NEWS [N CANADIAN PAPERS.

We have several times had occasion to point out and
protest against the imperfect and distorted news sent
to the Press of this gountry from England by the Can-
adian Associated Press. '

Events of vital importance to .this country, events of
the deepest interest are constantly ignored, while those
of no significance, of no concern to any but a very small
class of Canadians are narrated fully. An instance of
the ignoring of news of exceptional importance and in-
terest was the neglect to furnish our papers with in-
telligence regard the visits of the English Fleet to
France and the return visit of the French Fleet to 'Eng-
land. These two events were Judged in England and
Throughout Europe to be of extreme importance as evi-
dencing the establishment of a friendly understanding,
an “entente cordiale,” between England and France.

The King received and entertained the officers of the
French Fleet, so also did the Lord Mayor of London,
and the two ,Houses of Parliament made a new pre-
cedent by jointly giving a luncheon to the French
officers in Westminster Hall. These historic proceed-
ings were treated by the purveyors of British News for
(anada as of trivial importance, yot they were of pro-
found interest to Canadians.

Again and again the movements and the speeches
of Mr. Chamberlain have jbeen ignored or misrepresent-
ed. Indeed, that the news from the old land is cook-
ed to tickle the palates of our translineal neighhours
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and the few anti-imperialists in this country is mani-
fest.

This subject has been treated by Mr- J. Castell Hop-
kins, who has taken considerable pains in contrasting
the news with which we are supplied with the facts as
parrated in the leading British papers.

This situation is a further reason for reducing the
postage on journals from the old Jand coming here. It
is too bad that news from the Mother Country is doled
out so meanly and is so doctored by anti-British condi-
ments as to be most objectionable to a hea!thy Cama-
dian palate.

One specimen of the cable news sent us is that King
Fdward told @ Chelsea veteran he had no knowledge of
the North-West rebellion in Canada!  Another was,
that a voilent antagonism against Canada existed in
Australin—which the authorities and Press of that
colony promptly denied. :

It is high time arrangements were made for furnish-
ing the Press of Canada with authentic news from the
0ld Country, intelligence free from political bias and
especially free from anti-British sentiments and colour-

ing.

THE ORDBEAL OF NEW YORK LIFE'S
TREASURER-

There is nothing very original in the method pur-
sued by the New York Life Insurance Company at the
close of last year by which, as Treasurer Randolph re-
luctantly admitte] on examination, on Thesday last,
the statement prepared for the Insurance Department
at Albany to the close of 1904, was “cooked” to render
it palatable to all concerned. A similar ruse has been
tried more than once in small banking towns on the
approach of an inspector, and otherwise. The follow-
ing admissions were elicited from Mr. Randolph after
hé had submitted a schedule with a foot note to the
effect that the company had participated in no syndi-
cate transactions that had been closed out with a loss.
Among these syndicate transactions was the underwrit-
ing of the navigation syndicate or International Mer-
cantile Marine, to which reference has been made more
than once in these columns.  The witness confessed
that there was an aggregate of $4,000,000 the New
York Life paitl J. P. Morgan and Co. on this “joint
account.” '

Examiner Hughes took up a sales item dated Decem-
ber 31, 1903, of $800,000 of International Mercantile
Marine stock. Mr. Randolph, replying to Mr. Hughes,
said this sale was made to J. P. Morgan and Co. Mr.
Hughes, continued his enquiry into the matter, and
askel:—“On January 2, 1904, there is an entry of a
purchase of $800,000. From who did you buy?”

“J. P. Morgan and Co.”

“Why did you sell to J. P. Morgan, then buy from
J. P. Morgan and Co. on the next business day?”

“Because they desired to reduce it.”

“Yes, but why did you buy it back the next business
day?” :

“Who sold the shares for the New York Life?”—

“Mr. Perkins” (the vice-president).

“Who bought! them again?”—“An officer of the com-
pany',J .

“Who was it?”"—“Mr. Perkins.”

“As a matter of fact, there was a report to the super-
intendent of insurance on December 31, 19037"—
“Yes.” !

“Then the sole purpose of the transaction was that
you might be able to tell the superintendent of insur-
ance you had only $3,200,000 of International Mercan-
tilc Marine shares?”

The witness hesitated, but Mr. Hughes repeated the
question, until finally Mr. Randolph said:

¥ess” »

Following up the Navigation Syndicate tramsactions,
Mr. Hughes referred to an . item on the schedule of
Syndicate transactions under date of December 30,
1904, by which $800,000 of bonds were sold to J. P.
Morgan and Co. of London, for $720,000. Mr- Ran-
dolph admitted that this was an outright sale, and the
loss of $80,000 was charged off to the profit and loss
account. ~Mr. Hughes lefti the point and took up an
association known as “Nylie,” with the ~vew York Life
Insurance Company. He got from the witness the
admission that on April 11, 1904, a sale of $50,000
stcck to “Nylie” was made. Of this association Mr.
Perkins was a trustee and “Nylic” bought and so!d stiock
for the benefit of the company.

The usefulness of the New York Security and Trust
Company to the New York Life came out when it was
testified that while the insurance company was not
taking collateral loans, it made a practice of lending its '
money to the Trust Company, who made the collateral
loans.

Mr. Hughes took up the accounts of the money de-
pesited with the New York Security and Trust Com-
pany in 1902, which was called “Account No. 4.7 It
ran from $6,750,000 in May and June up to $12,531,-
000 in September, and ended at well over $10’000,-
000 in December. :

“Now,” sail Mr. Hughes, “why did you reduce the
amount deposited with the New York Security and
Trust Company in July, 1904, to $2,500,000, and keep
it at that even figure to the end of the year?  Your
balance at the beginning of 1904 was $8,000,0007”

Mr. Randolph professed ignorance, the impossibili-
ty of remembering every transaction .

Mr. Randolph finally said there was a question at
this as to whether relations would continue with the
company.  The consolidation of the New York
Secur-ity and Trust Company was taking place at this
item.

“Now, prior to the end of 1901, the trustees of the
New York Security and Trust Company held 5,005
shares—that is a majority of the 10,000 shares?”—
“Yesg.”

“Well, in March, 1904, when the total stock of the
company was increased to 30,000 shares, were the hold-
ings of the trustees increased?”— *Nn °

Witness was then led through the change of name of
the trust company and admitted three accounts with
the old company were closed and four opened with the
new one. When the money was withdrawn from the
New York Security and Trust Company it was deposited
with the First National Bank.



606 THE CANADIAN JOURNAL OF COMMERCE.

In reply as to the interest paid by the various banks
where the insurance company had deposits, Mr. Ran-
dolph said all of the banks paid 2 per cent., except one
bank, which pakl 2% per cent.

In discussing the syndicate to handle the New Or-
leans Railroad securities, which transaction was closed
out in 1904, Mr. Randolph referred to a receivership
being appointed, which was unforeseen by the New
York Life when the securities were taken up.

Witness also said that some parties the company had
expectéd to join in handling the securities had failed to
do so, but when asked for the names refused to give
them. This closed the enquiry, but Assemblyman
Rogers, who was in the chair, said to the witness before
adjourning the sitting:

“Some of the committee are not satisfied with your
refusing to give the names of those who participated in
the joint profit deals.”

“In answer to that I would say,” answered Mr.
Randolph, “that it is an entirely confidential matter.
There was no intimation on the part of anybody of bad
faith. We had expectations which were not realized,
and I don’t think it necessary to expose people who did
not actually participate in the transaction.

Here Mr. Rogers read from a paper quoting that the
officials of the New York Life Insurance Co. promised

_to give the committee the freest access to information

as to all its affairs, and he asked the witness if that
promise meant anything.” :

Mr. Randolph replied that he thought such a matter
ought not to go in the newspapers.

As the above admissions made by the Treasurer of
the Company are so startling we prefer giving them in
their naked condition. Few of those who have given
their confidence to this company in Canada could scar-
cely credit anything less than a verbatim report of the
examination. And apparently the end is not yet.

CATTLE SHIPMENTS. .

Some of those who are making so much ado over
the stand taken by our kin beyond the sea concerning
the diseased cattle embargo are surely not ignorant of

“what has already been published in these columns on
the subject. It was pointed out months ago that the
‘British enactment is not directed so much against Can-

- adian cattle as against cattle from other places shipped
from Canadian ports, and masquerading as the product
of this country in order to evade the law. Vessel
owners, many of whom reside in the old country, should
gnderstand this feature of the question quite well, and
it might be “better form” for those of our own people
who are airing their grievances against the motherland
on the cattle question to direct a little of their atten-
tion to the shippers who naturally are anxious for
freight in these days of keen competition not only from
regular liners, but from tramp steamers and even some
of the old wooden walls, to which last, h;owévevr, Mon-
treal is a comparatively closed port owing to our long
river navigation. :

- The country at large—our farmers and other cattle

raisers, store-keepers and others—may nossibly some-

times suffer in the interests of vessel men and shippers
from Canadian ports, but they do so with their eyes
open. There are, to he sure, two sides to the question:
the Canadian cattle raiser may convince himself that
it is preferable to ship his lean kine to be fattened in
Ingland, regardless of the profit from by-products,
home consumption of hay and other feed (shipped
abroad), and more weight with better prices if shipped
when fat.  This alternative would of course lead to
an enormous demand for shipping accommodation in
the later season—one which it would be impossible to
supply—as well as to higher rates of ocean carriage.

The feeding of cattle on the refuse of distilleries—of
which Kentucky, U.S., is the great centre—is doubt-
less the cause of much of the disease complained of in
tate years. It is needless to point out that there are
very few Camadian cattle fed in this less natural way.

The so-called “howl of indignation all over Canada”
of which so much has been talked of and written by a
few influential gentlemen, may be taken with a grain
of salt, largely the product of minds not at ease with
themselves, and for evident -causes. There is mno
shrewder man living than the Canadian farmer, es-
pecially him of Western Ontario, and when he wants
any favour from people in power, political or economi-
cal, he knows better than to “howl” for it. He knows
a trick worth two of that.

CANADA’S POPULATION.

To arive at a correct, estimate of the population _6f
provén a very easy matter to take thga census-in such a
the Dominion is not an easy matter; but it has been
way as to make the estimate anything but . reliwble.

. When the last census was taken, some five years ago, by

house-to-house canvass, it was quite common to hear
the remark among the neighbors: “Has the census man
called on you yet?” Later, after that important and
inquiring personage had left the vicinity, it was come-
mon to hear of many places that had not been visited,
or, in the case of persons in the family who had
been born in another country, their heads had not, been
counted any more than the head of the bed. In the
case of boarders—young folks working in the city who
had temporary rooms in one quarter, temporary board
elsewhere, and so on, many were left outside the census
gatherers’ lists and helped swell the population in the
same silent and unannounced manner as those foreign-
born before referred to.  Doubtless the census man
did his best; but he had certain ground to cover, and
apparent dilatoriness on his part might cause him the
loss of his position, so how could he wait for the re-
turn of the housekeeper who was off at the market or
bargain counter after she had got her half-dozen chil-

dren to school and to work? He could call. back, to

be sure, but forgetfulness is as apparent to-day as it ever
was, and is known to be the origin of more errors and
calamities than the census-taker left in chis wake.

~ There is at present being prepared, it is said, through
the Census Bureau’s compilation, an estimate of the
population of Canada up to July 1st of the present year,
which will show that we have within our borders a

msAm‘ e
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population of 6,173,530. While the methods em-
ployed to give credence to this report are not altogether

alove criticism we feel warranted in’ concluding that

"they may not be jas far above the correet number as for-

mer estimates were thought to be below. The young
people of Canada are no longer crossing over to tl.le
United States in anything like the numbers shown 1n
past decades, ‘whi]e all along the 1,)01~de1" may be seen
a steady move northward into the Dominion.  This
has been going on for some years, £0 that, aside from
the heayy European immigration, if 'Clanada showed
growth of population when her younger people were
seeking employment in United States factortes, mills
and railways, how much more rapid must be her _gror\\'th
during the past five years with conditions  prac-
tically reversed!

Then again, the drift from the country to the cities
is not nearly so apparent of late. The average young
farmer is just as willing to make money in the coun-
try as in the city, for he is wise enough to know t.ha.t
orce he leaves the farm he becomes more like a piece
of machinery, whereas on the farm both his msucles
and his ideas are given the proper play, and life ‘there
is preferable provided conditions are anything like they

“ have been of recent years.

‘ THE LATEST 1N HARBOUR MAT’T'ERS.

Another outbreak in.that conglomeration of brotherly
love and harmony represented in a peculiar form by the
Harbour Board and its officials took place on Satur-
day last. This (final, let us hope) difficulty, which
cause] such a display of temper and use of hard words,

" arose out of a former trouble in connectéon with the

plans for the conveyors of grain from the New Elevator
along the tops of the New Sheds, which the engineer of
the Board had obtained from a Chicago firm, by whom a

"1l was sent in amounting to some $16,000. This was
objected to, by some members because the engineer had

exceeded his authority, and by others because there was

o necessity to pass over home experts in such matters.

The last feature was dealt with in these columns a few
weeks ago.
The quetion was referred at the time to the Works

Committee of the Boary, and on Saturday last it came

up again in the form of a report recommending that
the Chicago firm should be given the contract for the
plans and supervision of the construction of the con-
veyors to the whole series of sheds that have been so
talked about at such length, for a consideration to be
paid them of 5 per cent. of the cost—24 per cent. of
which on completion of the plans, 1} per cent. as the
work progresses, and 1 per cent. on the . completion,
three years hence, with a proviso subsequently added
that the previous claim for adviec given should be
waived.

This, on the face, seems to be a most uncalled for and
unsatisfactory arrangement in more than one respect.
In the first place there is no necessity to go from home
for that kind of professional knowledge. No one can
say what the cost of construction will be at present.
It is presumable from what is known the plan-makers

f
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were working on the two- storey shed idea, but that is
far from being a settled question, and the basis for the
conveyors may therefore be all changed. To make a
hanl and fast contract for this work at the present
time and with the unsettled and crude condition of
things generally is surely only to lead to future trouble
and litigation. As matters have been going it is idle to
expect that the whole series of 14 sheds will be com-
plete in three years from now as provided for.
However the matter was not settlgl on Saturday, af-
ter the wrangle among the members had reached a certain
point the secretary was asked to bring some documents
connected with the subject, but before he had time to
return, the genial members of the Board arose from

" their séats, put on their hats and, according to the re-

pcrts, fled from the room like a flock of frightenesd
pigeons.

The troubles of that Saturday forenoon began at a
meeting of the Works Committee before the full meet-
ing of the Board, at which, according to reports, the
language used by some of the members was so unparlia-
mevntary as to be unfit for publication. Not only was
there recrimination between the members,  but they
alsc extended to those between some of the members
and their engineer in connection with the Metealfe
affair. ) ;

The storm broke out again at the full meeting, as
might have been expected. Alfter the storm had, in a
measure, expended itself in that direction, it sprung
up again in connection with the charges in the Liyall
contract for the sheds, the charges heing carried on
now without any contract or agreement having been’
signed, or as it was hotly contended, having been
submitted to the Board for sanction. ]

This was a sore bone of contention, the blame for
which was placed on the devoted heads of the president
or secretary, or both.  Those officials were on’ their
mettle, and naturally endeavored to exculpate them-
selves. : ‘

The Secretary retorted on members who were blam-
ing him for his neglect, and he was told, in an imperious
manner; to “shut up talking,” and produce some miss-
ing document in connection with the subject. It was
while he was in search of it that the meeting dispersed
as above described, aml the curtain dropped for the time
being .

A stranger to the city who may have chanced to
read the reports of those meetings in Mond,a_‘v’s daily
papers must have wondered what kind of business men
Montrealers must be if that be a fair sample of their
methods of working.  And yet that meeting was only
an exaggerated form of what goes on at many of the
neetings. There is invariably abundance of talk, if
not always intelligent wisdom at those meetings, but
little real business is transacted, and what is decided
upon is apt to be undone at the next meeting.

The blame for this state of things cannot be imputed
to all the members, but the minority are powerless to
remedy the trouble. However, some antidote must be
fourtl before the port suffers more from the action of
this semi-responsible board—to whom responsible no
ome knows.

The simple remedy, and on the whole many people

)
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believe the best, under the circumstances, would be to
disband the Board and have the management of the
port worked by one of the departments of the Govern-
ment, as the system of canals is now, which is so satis-
factorily operated with benefit to the trade off the coun-
try.

At all events the time has come when a change in this
vital matter must be brought about: At present the
management is discreditable to the city, to say nothing
of its cost to the people.

At a meeting of the Board Wednesday, after much
discussion over the Metealfe claim, a resolu-
tion of censure was passed upon the president and the
ergineer; but, as usual with people who are over-hasty
in expressisng their opinions, a re-action took place,
and after some more characteristic eloquence, the storm
subsided and the vote was withdrawn, leaving each
member doubtless feéling much better for the change,
and convinced in this, as in other cases, second
thoughts are best.

METHODS OF FINANCING PURSUED BY ONE OF THE
BlG  THREE.

‘Lhe Committee entrusted with an examination into the
aMiirs of the New York Life Insurance Co., referred to else-
Where elicited some curious disclosures. In explaining the
object of the notes signed by employees of the company, Mr.
Randolph, the treasurer, was quite clear. Two of our em-
ployees, said he, Mr. Madison and Mr. Marshall, are em-
Ployed in our financial department, and the collateral loan
‘Was made on their notes. The collaterals securing that loan
Were notes on the Chicago and Northwestern and the Mil-
waukee and St. Paul, together with some other stocks.
Mr. Madison’s note was for $1,857,000 against which there
Were 300 shares of Chicago and Northwestern preferred and
5,300 shares of St. Paul preferred out of these stocks we
have spoken of. We had 3000 of Union Pacific preferred,
2100 Krie first preferred, and 631 preferred of the Evansville
and Terre Haute as accompanying collateral out of the mon-
ledger assets stocks.

Q . And all these properties were properties of the New
York lafe Insurance Company? A. Yes, sir.

Q. Now, what was Mr. Marshall’s note for? A. The other
note was $1,500; the collateral was 7000 shares of North-
western and the margin was 1,000 shares of Southern Railroad
preferred. which was a non-ledger asset.

Q. And those securities were also properties of the New
York lLate Insurance Company? A. Yes, sir.

Q. What is Mr. Madison’s position? A. He is bond clerk.

Y. What is Mr, Marshall’s position? A. Mr. Marshall
Is a messenger,

Q. What is his salary? A. His salary is $600 a year.

Q. Now, at the time you placed these securities in the
hands of the New York Security and Trust Company you in-
creased your deposits in account No. 4 to $10000,0007 A
That would not make the round figures exactly. We must
have adjusted 1t to $10,000000—practically increased it to
that figure.

Q. Ro that you supplied the New York Security and Trust
Company through your deposit with the moneys that was
necessary to make these Joans? A. For that particular
purpose, yes. sir. ‘T'he rest of the account continued on the
tformer basis.

Under further questioning Mr. Randolph said the Chicago
and Northwestern stock was sold at a profit, $1.175: -
000 was then applied to the reduction of the note given by
George W. Marshall. When he was asked why Mr. Mar-
shall and Mr. Madison were selected for these transactions,

and

he repied

‘Well L don’t know. 1t is a very customary thing in banks
to have employees sign notes for the principals, making them
appear as borrowers of money for their principals. I imagine
there is not a bank or trust company in New York that does
not have notes made tor millions of dollars by messengers and
clerks.  I'wo notes have passed under my notice within a
week for larger amounts from representative people where
€lpioyees have made notes for them. I was president of a
bank twenty-one years myself, and it was not by any means
an unusual thing then. 1 was a partner in a banking house
fitteen years betore that. It was not an unusual thing.

Q- 1 suppose it is done so as not to have the names of the
Prmeipals appear? A. ‘l'hat is the case, probably .

Confinued inquiry brought to light other cases in which
convenlent clerks had nominally borrowed enormous sums for
the convenience of their superior officers. Mr. Randolph
cited another case in 1902, which, he said, was also due to the
necessity of changing the character of the company’s seeuri-
ties in harmony with its new by-law. This instance involved
united States Steel securities. The witness said:

We had bought $1,800,000 in round figures, of the Carnegie
bonds of the United States Steel Company under 5, bonds that
underlie all the rest, the best bonds of the Steel outfit, for
Mat matter. and we thought we were making a very desirable
mvestment. But toward the end of the year; with a View
of the attitude of the Prussian Government, to whom we
‘Were responsible not to hold industrials among other things,
and also because of our by-laws, it was thought that these
bonds might be ruled to be an industrial security, and there-
Iore they were ordered sold. Unfortunately, there was no
quick market for the bonds-—m fact, the bonds had all been
held by Mr. Carnegie originally, practically all—and the on-
ly market we could tind was the library market. It be-
came in time necessary to sell those bonds and they were
closed out at the end of the year and a loan made in the first
Instance against them. ‘They were carried on loan with
Some of those same non-ledger assets as margin securities
until they were sold, and when they were sold they were sold
on terms of periodical delivery, running along for months,
and it took some tume to liquidate that transaction.

Q. Well. what notes were given? What amounts and by
whom in that transaction? A. The Marshall loan had been
paid off. Mr. Marshall gave the loan in this case for a mil-
lion dollars against a million dollars of Steel Corporation 5s,
which were worth about 150 at that time. The @ther note

_that was glven was for $1335,000, which was against Steel

Corporation 5s, with the Union Pacific preferred stock. 1,000
shares, and 1,000 shares of Southern Railroad preferred; 3100
Krie first preferred, and 633 Evansville and Terre Haute non-
ledger stock. In addition to that there were $20 000 of Fort
Worth (l'exas) 4s.

Q. Dwd you give the security?

Q. You gave Marshall’'s note? A. Yes, sir.

Q. Was there any other one? A. Yes, for the first mil-
lion, and the seecond one was for $1 335 000.

Q. Who gave the second one? A. George A. Newkirk,
one of the clerks in the department. There was also on De-
cember 30. 1902, a note of Madison for $1,700,000; that was
simply a readjustment of his first note given in connection
with the Northwestern preferred and the St. Paul preferred.

Mr. Randolph admitted that the aggregate of these loans
upon the United States Steel bonds and the Fort Worth
‘exas, bonds, coupled with the non-ledger assets, amounted
to $2335000 and that in that way they were taken out of
the books of the New York Life Insurance Company, or, as
he preferred to express it, they were “closed out of the ac-
counts.”

Q. On the books of the New York Life Insurance Com-
pany does it appear that you made any sale of these? A.
Yes. sir.

Q. WKor example. if the examiner were to come in and
should mspect this 1tem, it would not be shown now by any
record that the New York Life Insurance Company was in-
terested in Umited States' Steel bonds? A. TIf he should
come in there he would know of that transaction.

A. Yes, sir.
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(J. But apart from such explanation as you might make
to him would any examination of the books show that you were
still mterested in them? A. The purpose was to take them
off the books.

Q. 'Lhen, if they were taken .off the books, it would ap-
pear that a sale of United States Steel bonds had oceurred
and your company had got a certain amount of money for
them? A. Yes, sir in. closing out the account.

(). As a matter of fact you still own the United Staltes
Steel bonds? A. (Well, it was practically a sale.

‘I'he witness told how the insurance company had taken as
an investment United Colliery bonds to the amount of £107
900, through a syndlcate participation, in July 1902, in
London. "The entemprise was entered with the idea that the
bonds could be unloaded profitably before the end of the year.
he said. As the bonds were industrial securities, it was not
desirable that they should appear among the company'’s
assets I 1ts annual report, since its new by-laws for-
Dade 1t to hold such collateral. *“So,” he said, “we
sent to London ordering them to be sold, and there was 2
nominal sale.”

Q. ‘To whom? A. Well, they were. charged to J. S. Mor-
gan and Co. We wrote for 20 per cent. or more—I forget
just what we wrote for, but at least 20 per cent., and charged
them to J. 8. Morgan and Co.

Q. ™o in that way they went out of your books? A.
they went out of our books at 20 per cent. less than cost.

Q. But as a matter fact, you still own them? A. Well.
they are not yet sold.

Q. Who made the notes in that case? A. No notes were
given at all; we just simply have on the books the advances
of J. S. Morgan and Co.

(). . So on your books it appears that those have been sold,
and on the hooks of J. 8. Morgan and Co., it appears that
they have advanced to you a centain amount of money against
them? A. Yes, sir, as an offset to our balance.

(. You mamtain a balance with them equivalent to what
they advanced? A. Yes, sir.

Q. So that you have supplied the money which they ap-
pear to have advanced to you? A. Yes, sir.

When Mr. Rando!ph took the stand early in the day, Mr.
Hughes had, first of all. drawn from him the statement that
the New York Lite makes very few collateral loans and, at
present, has less than $l 000,000 outstanding.  Revelations
Jater, of the extensive way In which accounts were juggled
through nomimal collateral loans made by the New York
Security and ‘I'rust Company in the mterest of the life insur
ance company, therefore, came as the greater surprise.

Another mteresting part of Mr. Randolph’s testimony was
that ra'at-ng to “syndicates” and “syndicate managers.”
£ Kuim,‘ Loed and Co.. are managing a syndicate”

' “they send you a letter, inviting vou to subseribe
;ll;tmmt; if it looks good, you write to them

sald

the witnese
tor & certaim
and accept with thanks.”

(). How do you know that you are going to get your. right
share of the profits? A. We don’t know. That is the
modern syndicate method. i 1

. Do you not receive a
affairs are closed? A. No. ;

Q. Do you not take any steps to insure yourself against
loss? A. 1 will have to confess we do not. !

Q. 1f you demanded an itemized statement from the man-
agers of a syndicate would you receive it? A. Yes; but we
pe lett out of all future syndicates by that

detailed ‘statement when its

would probably
manager.

L e e
No; it would show a feeling of distrust. and no se
would continue: to do business with men who distrusted them.
It is not considered good form to ask for a statement.

). You sometimes buy ponds in the open market tha.t you
have already subseribed Tor with the underwriting syndicate?
A, Yes; t‘limre is sometimes an agreement that we are not
to take

Q. In your syndcate tr
“the bonds or do you buy tl

must not question the management.  then? A.
t of men

the bonds for which we subscribe.

ansactions do you usually take up
Sl Te

e in the open market? A. Us-

ually we take them up when we can do so. If we can’t, the
finance committee decides whether we shall go into the open
market and buy them. Jn a majority of cases we are not
permitted to take up or withdraw the bonds.

Mr. Randolph said that J. P. Morgan and Co. were among
the few syndicate- managing firms accustomed to send a
written agreement to be signed by subseribers. With other
firms, he said, a syndicate transaction was “like a blind pool.”

]
i
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BUSINESS DIFRFICULTLES.

iSeveral years ago Hector K. Montgomery of Fort Coulogne,
Que., started in the tailoring' business with Yulie Carlson as
partner. investing some $400, cash. In June, 1903. a state-
ment presented showed a surplus of $4,850, besides real es-
tate valued at $2,000; all going to show that considerable
progress had been made. :In October, 1904, they dissolved,
Carlson continuing, Montgomery. a httle later, purchased
the men’s furnishings portion of Carlson’s stock, and last
August disposed of same to Pitt, Kenny and Co.  On Sep-
tember 1, he offered to compromise at 50¢ in the doliar, on
habilities of $3,000 and assets of $1,700. the latter composed
of notes of Pitt, Kenny and.Co., for $1’500 and 200 cash. In
seiling out. it is claimed, Montgomery got 85c¢ in the dollam,
receiving $800 cash and notes as above. A caplas was en-

tered against him last week by a Montreal firm. He has
assigned.—The Montreal Pastuerized Milk Co., has come

to grief. (regoire Jubinville, the sole owner since November
1900, was tormerly a retail grocer, but sold out and started
as above, in partnership with Chas. Richardson. the latter
retiring after a few months. Considerable prominence was
given the new milk idea, and pure milk flowed apparently
profitable in all directions, finding for itself mew avenues
every week. ‘Lhirty rigs were running and over 1000 qts.
of cream were distributed daily, besides milk and butter.
I'ne plant was at St. Klzier, and some 400 farmers contributed
to its supply basins.  But success did not stop here for
creameries were next established at St. Elzier, St. Therese
and St. Rose. Capital was thus locked up and the assignee
has now control of what remains of an apparently very pros-
perous business.

At St. Klanlen, Que., Jos. Gagnon, general dealer, has
assigned. He was formerly a clerk in the U.S. and opened
as above m Sept., 1901, with a cash capital of $400. A small
frade only sutficient to make a bare living. Writs were re-
cently 1ssued.—W. F. Murphy general dealer, Kamey
Haver, Ont., has assigned. He began with Thos. Ward as
silent partner, who withdrew in 1903, taking $800 cash. A
year later he erected store premises which further cramped
his resources.

At Canterbury Station, N.B., the Fox-Allan Co.. general
merchandise and saw mills, have assigned. The firm is com-
posed of A, I'. Foxi J. K. Allan and G. S. Ingraham. The
partnership was tormed in August, 1901, succeeding to the
pusness of Kox at Shogomac, when the stock was removed
to Hawkshaw. The business of H. W. Shaw at latter place
was shortly afterwards purchased. In the fall of 1902 they
opened a branch at Canterbury. A mill operated by the firm
at Skift Lake was burned a year or so ago. there being: no
‘I'ne branch at Hawkshaw was burned last month;
Ohvier, Montreal, has as-
The meeting of the creditors

insurance.
partially msured . —J. L.
signed ; abibties about $5 000.

has been fixed for the 19th inst.

grocer,

London advices state that the August statement of the
Board of Trade shows increases of $2,211500 in imports and

$1,579.000 in exports. In imports the prine'pal  increases

were: tood $5000,000; grain, $2500,000, and raw cotton
$61250,000. In exports the increases were: TIron, s‘eel and
metal (manufactured), $3.000000; machinery and ships. $3,-

000,000 textiles $3,000 000, and telegraph ecables and appara-
tus, $2,000 000.
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TENDENCIES IN DRUGS, ETC.

More than the usual interest was centred in the last cocoa
butter auctions at Amsterdam and London, for these events
are usually the signal for the entry into the market of the
principal consuming buyers for their fall and winter require-
ments, Lower units were the outcome of both auctions,
presumably upon the influence of thé heavy offerings, es-
pecially at Amsterdam. The Amsterdam unit was sixty-
seven Dutch cents against sixty-eight Dutch cents at the
previous sale while thz London sale resulted in a wunit of
twelve and one-half pence, against thirteen and one-quarter
pence in August. The Amsterdam sale included one hundred
and five tons of Van Houten butter and twenty-one tons of
miscellaneous brands, and the large extent of the former was
probably due to the fact that nothing of this variety was
avallable at the August sale. The London offerings con-
sisted of fifty tons of Cadbury butter. In consequence of the
easier tendency of primary values, a leading brand of Dutch
was oftered m New York at 28 and and three-eighth
cents, a decline of one and three-eighths cents from the hold-
-ers’ quotation before the Amsterdam auction. In another
quarter, where spot stocks are practically depleted. prime
Dutch butter is quoted at twenty-seven cemts in ton lots to
arrive at the end of the month. Under the same conditions
Van Houten is available at twenty-nine cents.

« GAMBLER.—The statistical position of gambler on the first
<of the current month seemed, says the Oil Paint and Drug
“Reporter, to offer little encouragement for any abatement
of primary strength, which has characterized the market
‘during recent weeks. While October arrivals will increase
the visible supply to November 1 to a total of 32,000 bales,
against 30000 bales for the correspondbing period last year,
the growth of the deliveries for consumption so far this year
promises to more than counter-balance this excess of 2000
bales i the visible supply. -

CHINA WOOD OIL HIGHER.—The sharp upward turn in
the market for China wood oil has attracted widespread at-
tention and notwithstanding the unusual rise in prices, there
has been no cessation in the demand in the local market.
The heavy inroads in the varnish and paint trdes has more
than doubled 1ts consumption of China wood oil in three
years and its use continues to increase steadily. - This has
been particularly noticeable in the consumption of the cheap-
er grades of varnishes, and owing to the good results obtained
_in the mixing of this oil with varnishes and paints of low
grade, the consumption during the past three weeks has at-
tainéd unusual proportions, which exceeded the supply here.
. In response to the unabated activity and limited offerings of
goods on the spot and to arrive and for shipment, sellers have
-raised prices since the past three weeks about one-half to
three-quarters cents per pound for parcels in all positions.
Parcels for forwad shipment are now held at six to six and
three-eighths cents per pound and spot and nearby afloat
parcels to .arrive this and during the next month are offered
sSparingly -at six and one-half cents per pound. ‘ine market
abroad is very strong and advancing. and further sharp ad-
vances In prices abroad and here are not improbable. The
consumption of China wood oil has made such rapid strides
in this country that it is now recognized as an important fac-
tor in the oil markets.

—Col. P. Anderson. Engineer-in-Chief of the Department of
Marine and Kisheries, Ottawa, has gone West to supervise
the congtruction of a number of aids to navigation in British
©Columbia and northern coast waters, and also to inspect ex-
isting' lighthouses and buoys and report on what improve-
menfs are necessary in that line. Parliament last session ap-
propriated half a million dollars for aids and improvements
to navigation. and about a third of this amount will be ex-
peénded on the Pacific Coast.

BAY OF QUINTE NOTES.

Shipments of larly Duchess app.es are bemng made.—
Bloomfield cheese factory has entered several boxes of cheese
for competition at the Toronto fair.—In some counties the
canning interests exceed the dairying. Prince Edward Coun-
Uy has ten factories with an output running mto mitlions.—
Lhe financial report for the past eleven months, during which
the city of Kingston has owned its lighting plant, was made
publc the other day. ‘“The revenue for gas. was $31,546 and
electricity $31.240. The net profit was $11192. This profit
Is In spite of a reduction during the year of electricity from
14 to 12 cents, and gas from $2 to $1.50.

Lhe annual meeting of the Deseronto Board of Trade was
held last kr.day eveming, when the following were elected
officers for the ensuing year: . President, John Dalton;
Fresident, “T J. Malley; Treasurer, A. G. Bogart.  (ve-
elected) ; Secretary, H. R. Bedford (re-elected) ; Councillors
J. Alium, junr.; W. H. Stafford; W. Woodcock; F. B. Gay-
lord; Richard Lawson; J. W, Osborn; J. P. Ashworth; John
Harvey; R. Miller; J Marshall Oliver; W. J. MeMicking ;
James Fairban and E. Arthur Rixen. Transportation Com-
mittee: John Dalton; E. Arthur Riven and W. H. Stafford.

Lhe new Prince Kdward County ferry between the Town-
ships of Sophiasburg and ‘L'yendinaga began running regular
trips last Saturday.—Owing to delay in having the bank pre-
mises fixed up the Standard Bank did not open for business
last ‘I'uesday, as was expected. but they will probably be
ready for business this week.—The potato ecrop in this
viemity promises to be almost a complete failure, owing to the
continued wet weather. Many farmers will not dig their
crops, which are already badly rotted. One peculiar feature
of the crop is the fact that potatoes look all right when dug
but when being prepared for cooking it is discovered they are
decayed.—At the Napanee Cheese Market Itge. was refused
but it was sold off board for 113ec.

Vice-

BRITISH TRADE.

An mprovement in general conditions in the commercial
markets of Great Britain is shown in this week s cables and
1s most pronounced 1n the iron industries. The demand in
these industries both for home and export account is in-
creasing to such an extent, states a London cable, that in
some quarters manufacturers are apprehensive of the boom
carrying prices of materials to a prohibitive level. The grain
marKets generally have shown a firmer tone, with increased
business. Seeds and seed oils have been irregular and lower.
In the cotton trade raw material has been quiet, with a weak
untlertone, and prices are considerably easier,
had a fair sale at easier rates. Manufactured goods are
making slow progress. Both foreign and domestic wools are
firm, with more doing in the latter. The demand for woollen
goods shows an expansion, particularly upon export account.
In some quarters machinery is being diverted from worsted to
woollens. A strong tone pervades the market for pig and
hematite iron.  Business is large and prices have advanced.
58 per ton at Barrow, and higher prices are being secured for
a number of lines of finished iron and steel products in vari-
ous Mmarkets. Further ship-building orders are reported from
the Clyde. The metal markets are unsettled, with wide price
fluctuations.

Yarns have

[U—

—During the month of August fhe Ontario Provincial
Treasury was enriched tc the extent of $22/740.13 by succes-
sion duties, an increase over Aug., 1904 of $12608.65. For
the eight months ending August 31 the receipts were $394,
195.52 an increase over the corresponding period of last year
ot $119.914.48. The total amount received was $460 863.
1t is apparent that the estimate, made in a budget speech
of $450000 for the present year will be exceeded, even if the

average up to August should not be maintained to the end.
" §
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KALLROAD EARNINGS.

Railroad earnings continue to show gains, although (-‘()311-
parison is beginning to be made with periods of {ast year whe{n
the tonnage was very heavy. Kor the three \v.eewks (?f Augu.st
the gross earnings of all railroads in the Umted‘ E‘ta.te;’sile—
porting were, according to Dum’s, $18,408,193. a gain of. $S&G,;
g+ or 4.8 per cent., as compared with the same .pom)dv 0
last year. Kor the three weeks of July gl'oss.ean.xrmgs \\eur
$18 370,731, while for practically the same period in August
they were $37,462 greater, and also $237,474 in e?xcess of thet
ke period in June. In the following table earnings of 1~0-z}(1sy
meporting, for August to date, and for the corresponding
pertod in July and June, are compared with last year:

Gross Karnings. Per
1905. Cent.
August 3 weeks. . . .$18,408.193 Gain  $ 836,917 4.8
> 526.85 [y
July, 3 weeks .. .. . 18,370,731 (iain 1.536,851 .)..1
June, 3 weeks. o 18.170,719 Gain 1,039,109 6.1

The more complete statement for July includes this‘ we-elk,
Reading, Central Railroad of New Jersey a‘nd the Lehigh
Valley in the Anthracite group, and the Abchlson, Topeka ﬂn’d
Santa Fe in the south-western group. The latter group -shom.vs
the greatest improvement over last year, the gaix} bemg' in
excess of 13 per cent.. the Granger and Bastern Trunk hr})es
mcreased over 10 per cent., while the gain the énthrac’ne
group wsa well above 9 per cent. Western Trunk lm(‘s §hf)\\*
some improvement, but Central Western show a slight 105&.
The classified statement for July is printed below:

Gross Karnings. Per

July. 1905 ‘ S Cent.
Trunk Kastern. .. $12,904,129 Gain $1,185,68 1?.1
Trunk estern .. 4 102 439 Gain 334,544 .{8
Anthracite Coal .. 7,808,294 Gain 677.5595 9.5
Central West .. PRI 5. - | 60 Loss 54.096 L
Granger 6693981  Gain 62‘3,1333 10.3
Southern .. .. .. «bia, 12488439 Gain  953.574 8.3
Southwestern. . . 14,623,499 Gain 1.689 5?7 13.1
AR P G 8,366.953 Gain 622,851 8.0
0.8 “Roads .. §76819,066  Gain $6,083,366 8.4
Canadian 4,548000  Gain 231,166 5.4.
Mexican .. .. 1,424,678  Gam 88470 6.6

.Tota,l. el 82,191.744 Gain $6.353,002 8.3

—Winnipeg advices state that work on the double-traekm:g'
of the C.P.R. east of Winnipeg will begin this week. Until
the rush of the grain traffic is over, no work will be.done
immediately alongside the main line, and all the energies of
the contractors will be dévoted to the divisions. where work
will not interfere with the traffic. ~The first camps have
been established between Kenora and Cross-lake and ofher.s
wili be set up as fast as the necessary materials and appli-

‘nees are available.

Kollowing are the imports of Canadian produce by Britain
during August:—

Amount. Value.
Cattle. . 20.763 «  £122,618
Sheep .. oy LR 4,709 7.995
Wheat, ewbt.. .« oo .. .. 183 400 67 683
Wheat flour, ewt .. .. .. 123.800 57.628
Peas. ewt.. Lol 8,380 2728
Bacon, ewt .. .. .. . 213,404 500 316
Hams, ewt .. .. - 164,121 155 875
Butter, ewt .. .. .. el e 82,721 406.201
Cheese, ewht .. .. «+ on oo 2754625 689917
Bogs, gt. hds. .. .. .+ -« 1.500 433
HOTSES oo oo oo so s o0 82 !

-prosperity of the New Zealand

—Details of the business done by the department of the
secr€lary and registrar of the Province of Ontario during
1904 have been made public in a report just published. The
net evenue of the department for the year was $101,051.91.
Of this sum $8/,178 was received from the issue of letters
patent and $9,835.50 from returns from cpm;panies’. Mar-
riage Act forms valued at $3.705.200 were issued. Automo-
bile licenses yielded $1 284 to the province. The fees repre-
sent a falling off as compared with 1902 and 1903. when so
many mining companies were formed and the receipts were
$107,569 and $120,513 respectively. It shows a regular in-
crease, however, over the normal years as in 1868 the sum re-
ceived was $1938; in 1888, $.190;.in 1898, $28,520; and in
1901, $88.4643. During the year 624 leters patent and licenses
were issued. Ten concerns surrendered their charters, while
the charter of one was cancelled.

—A desl;abch from Wellington N.Z, says that the opera-
tions of the U.S. harvester trust are seriously menacing the
implement makers. = The
trust’s remorseless tactics of anmihilation or absorption, com-
bined with the easier labor conditions in America, threaten
the destruction of the local industry within five years. Man-
utacturers recognize that a protective tariff of even 20 per
cent. is of no avail. A deputation has asked the Govern-
ment to prohibit the trust from doing business in New Zea-
land. The Premier asked the deputation if they wanted war
with the United States. He said he did not think the United
States would stand such a prohibition, nor would the country
members of the Legislature agree to a prohibitive tariff.

'Something might ‘be done. however, if the local manufactur-

ers agreed. not to raise their prices. He intimated that the

Government would proceed with the Monopolies’ Prevention
Bill.

—The Niles-Bement-Pond Co., the U.S. machine tool trust,
is according to a New York report, about to enter the Can-
adian manufacturing field. Arrangements have been con-
summated for the acquisition of the business of the John Ber-
tram and Sons Co., Ltd., of Dundas. Ont. The Bertram
plant will be doubled in capacity. Work will begin imme-
diately and about $300,000 will be spent in improvements.
One of the principal reasons which has led the Niles-Bement-
Pond people to negotiate the deal is understood to be so that
they may be enabled to compete more successfully for ‘the
trade of such foreign countries as maintain discriminating
tariffs against the products of the United States. Russia
at present imposes an 1mport penalty 40 per cent. more on
various kinds of United States machinery than on the manu-
tacturers ot any other foreign country. 'According to Chas.
R. Klint, who returned from Europe last week Russia will
undoubtedly reduce the duties on American products, as she
recognizes that her industrial and agricultural econditions
are very much behind the times.

—Mr. A. ¥. Low. geological surveyor. has returned from
a Vvisit to Lake Chibougaman which is some 200 miles north
of Lake St. John Que. The journey was made by way of
the latter lake. "The country from Lake St. John north-
ward steadily rises, Lake St. John being about 300 feet above
sea level, while the altitude of Lake Chibouéaman is a thous-
and feet. The country is covered with spruce. all good pulp~
wood, but at the height of land to which Mr. Low travelled
The alititude is comsidered too great to admit ‘of
agriculture.

successful
The Indians are at present the only inhabitants
of the region. but a development of the mineral resources
will mevitably attract a large mining population. Besides
asbestos There wétre found ind'cations of copper and  gold,
which probably exist in working quantities, but an absolute
statement as to their actual value was not made. One man
has a quartz vein located, and his claim established. but up
to the present mo working has been carried ‘on to any extent.
The investigations will probably prove among the most im-

portant of those carried on this year by the Geological Sur-
vey. .
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange,
! ' ? y Perc’ntage Par Market y
Capital Capital Reserve  of R;st value vtﬂuemvl:d:t.nd' Bagiaaay cgltc%anp;;r
Miscellaneous. subscribed. id-up. Fund. to ﬂ -up per of one ates of Div’d. .
AT tal share. share. 6 mos. Sept. 14
$ $ $ $ $ 3 p.c. Ask. Bid.
Bell Telephone .. .. ., *e se ee «s oo 7,975,100 7,916,980 25.53 100 155,00 o Jan.Apl.July,Oct. 1594 155
Usnadian Geners] Electric .. .. .. .. 1475000 1,475,000 100 ... an. July,
BCIAC oo o0 145 oo oo es »s oo 101,400,000 98,020,000 Shaais 100 166.09 g April Oct. 1662 166
Commercial Table .. .. ee oo oo oo 15,000,000 ,000,000 34.75 el A S 1% *&t Jan.ApLJuly,0ct.  v..evn.n...
Detroit Electric St. ., .. .. ee e oo 12,500,000 12,500,000 seees 100 93.75 g Mar.Jun, Sep.Dec, 94 933
Dominion Coal, pfd .. .2 .7 I 11 11 "$000'000 5,000,000 100 114.00 ¢ = Jap July, 16- 114
do cOmmon .. .. .. .. .. 15,000,000 15,000,000 cenes 100 770 g Jan. Apl.July,Oct. 79 7
Dom. Iron & Steel, common. . .. .. .. 20,000,000 20,000,000 ceees 100 2168 O e 22 214
do Ptd .. .. .. .. .. 5,000,000 g,%,ggg 11%% 0250, . 55 Ap Oct. 704 704
i - ve oo ee 1,500,009 P ST T e s T AR S B o e AT e ) PR
s B S e - 200000 1,940,000  LII1I e Cp ol O A AT Y 9 kY
Duluth 8, §. & Atlantie .. .. .. .. .. 12,000,000 12,000,000 ceves Q000 A .os Jases qrasares o ia VU AL MR
b 3 Pt "0 1 1000000000 10,000,000 PRt R N D
Halifax Tramway Co. .. .. .. .. .. 1,:;‘50,’){&) }.?(5)8,0088 oos igg 108.00 134» Jan. Apl. July, Oct. 109 168
Hamilton Electrie Street, common .. 1,700, 5700, Seices | RO RS T LY eos *tecetttetniana.., g
do f pfd. .. 2,780,000 2,278,000 ......o" coses 20067555 2% July,
H i 1 Co. .. .. oo v .. 500,000 00,0000 s v i % ... 7
B i A o HO00 29700 s0gh: i3y g9 U ‘
Laurentide Pulp .. .. .. .. .7 " -+ 1,600,000 1,600,000 ..., " 0 ... .«.  Feb. Mar.,
Marconi Wireless Tel .. .. ., "’ " se 5,000,000 " seoeecqel eisedenes o ooenn 5 ...... o R AR
Montreal Cotton Co. .. .. .. s+ ++ os 3,000,000 3,000,000 100 116.50 g4 Mar.Jun. Sep.Dec,
Monteal Light, Heat & B & 5 17,000,000 17,000,000 esecscnss csiana 100 92.75 1* Feb.lhyAug.Nov.
Montreal Street RYS ety Sl o 7,000,%0 4,000,000 698,927 18.81 50 112.00 214» Feb.lnyAug.Noy_
Montreal Telegraph.. ., .. .. ee +. 2,000000 2,000,000 soes 40 66.00 g* Jan. Apl.July, Oct.
North-West Latd, commpn’ ... *" .- 1,467,681 1,467,681 AR & 36 I e A 370
do. T S e 3,090.%3 g,ggg,ggg Bion 188 e innr.u Apl. July,Oct, R e
N. Scotia Steel & Coal Co., com .. .. 4,120, ,000, eaees . P Oct.
do Pfd .. 1,090,000 1,00000 .00 U B0 0300080 I Tty Bt Y 1134
Ogilvie Flour Mills Co. .. se eo ee oo 1,250,000 1,250,000 sresonses TR 100 129.00 - ,,, Mar Jun. Sep. Dec. 130 129
5 do Ptd. .. .. .. .. 2,000,000 2,000,000 s 100 129.75 g Mar Jun, Sept.Dec, 181 1293
Richelieu & Ont. Nav. Co. .. .. .e .. 8,132,000 3,132,000 ssesvneni. " geass 100 75.00 g May Nov. 763 75
St. John Street Ry. .. .. .. .. .. o 707,850 707,860 23,101 7.93 100 115.00 g Mar.Jun. Sep.Dec. " 115
Toledo Ry. & Light Co. .. .. .. .. -+ 12,000%0 12,000,000 ......... 100 .25 (LT oS ST i e 854 841
Toronto_Street Ry. .. .. .. .. =e «o 6,600 70 6,600,000 1,454,130 8.10 100 105.37 1ye Jan. Apl.July, Oct. 106 105
Twin City Rapid Transit .."..", 0 10 16)511,000 1901L000  2,168507 1441 100 1yg°a0 1%*  Feb.May, Aug.Noy. 16
do. Pid... .. .00 L T8000,090 G0qeaal. Tl 2005 0 Gl 1%* DecMarJunSep, .t 116
Windsor Hotel .. ., .. .. sior Imailag Has 600,000 600,000 e BO0S" 5 o 3 Nov. 2000y 5005
Winnipeg Tlec. St. Ry. .. .| ce oo 4,000000 4,000,000 SRS e AP s 100 190.00 e Apl.July,Oct.Jan. 194 ‘190
© Quarterly.  t Bonus ef 1 per cest. $ Annual

—_—_——
BUSINESS CHANGES.

At Branttord, Ont., O. L. Johnson 1s succeeded in the
grocery business by J. J. Hotfman.—The general stock of
J. B, Gibson, Dryden Ont., is advertised to be sold on the
20th mstant.—'he Tfollowing Hamilton firms have sold out:
Samual Hilton grocer; James Murray, fuel; Mrs. W. @.
Smyth, groceries. and G. A. Thompson, groceries.—H. T.
Maniey, crockery, Smith'g Falls, Ont., has disposed of his
business.

———

—We are informeq by the Union Bank of Canada that a
branch of that Bank has been opened at Oak River; Man.

Narp. Mm‘tineau, grocer,
treal, have assigned.

and R. Legault, tobacconist, Mon-

—We are advised by the Koyal Bank of Canada that a
branch of that Bank has been opened at St. Pauli Montreal.
—The death of Hon. Senator Thomas R. B'Jaok, which
occurred at hig home in Ambherst, N.S., on the 14th instant,

will be deeply regretted far beyond the borders of his native
Province,

The Allan Tine turbine steamer Victorian, has been sue-
cessfully floated from her dangerous position in the St. Law-
rence, and is undergoing temporary repairs at Quebee, pre-
paratory to a voyage across the Atlantic, where any damage
Occasioned will be fully repaired. Tt
er Virginian will be also floated this

is expected.the steam-
week,

—A prominent wholesale hat. and fur establishment in
Meontreal tinds no cause for regret in having some months

ago determined to liquidate the business. Thijg is proceed-

» and into Welland.

-

ing apace, the additions to stock in warehouse meantime be-
ing contined merely to what ig necessary for keeping it
sorted. FKach of the Partners is likely to resume on his
own account éventually,

—Negotiations are op, Says a St. Catharines, Ont., report,
for the absorption of the St. Catharines, Pelham and Welland
KRailway Co., -which line is projecteq by the Toronto-Hamil-
ton Railway Company . George Arnold of Fonthill and M.
J. A. Ross of Welland-port, directors, say that the deal is
completed, but §, p. Lake, of this city,

the main proprieton.
states that the two above-named

gentlemen are out, hut
that the consummation of the arrangements has not yet been
reacned. ‘I'nis wil| glve the Toronto and Hamilton Railway
the benetit of the franchises secured by the St. Catharines
and Wellang Company, giving a route out of St. Catharines
Ihe Spur from Fonthiy to Fenwick will
also be constructed, giving connection the T.. H. and B. at

the latter place,

—A number of changes have been made in the regulations
governing Placer-mining in the Yukon Lerritory. The fee for
free miners’ will be reduced from $7.50 to $5, and all will ex-
Pire on the 30th day of June in each Yyear and may be re-
newed at any time during July upon payment of $5. = Ap
extra tee of $5 will be charged for renewing certiucates with-
in the month of August, and $15 if renewed within the month
of September. Whep g certificate is 1ssued in favor
individual the fee will be $1.75 for each four months or frae-
tion thereof to the 30th June, 1906. The fee for certificates
for a joint stock ctompany to the same date shall. he propor-
tioned in the same manner, namely, for a company with a
capital of $100.000 or less $16.75 for each four months or frac-
tion thereof. and for a company with ga capital of
$100,000 the fee will be
thereot,

of an

over
$33.50 for four months or a fraction

-

»r A~ on
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Perc’ntage Par Market

Dividend Prices per
Capital Capital Reserve of Rest value value last Dates of Div'd. cent. on par
BANKS. subscribed.  paid-up. Fund. to c‘:;ii(tl:ll.p per of one T rept. 14
$ $ $ $ $ $ p-c. Ask. Bid
s Aprit Oct. 1304 180
! : 666 2,044,000 42.00 248 315.90 Decrss. Wiz ¥ 1693
British North America .. .. 4,866,606 9,743’»34 Ay 917:836 40.20 50 84 058 :a. %‘:ﬁfm«»Au‘.Nov ...... 16
%%n'.B.ank of Commeree . = ’(m 000 3,000,000 3,500,000 119.99 50 129. 7 Jan. July. vess s
Eastern TOWnSbADR  ce oo e oo oo oo 2,497,900 2472700 1500,000 - 60.66 100 .ot 5 Jupe Deos v1ov iz s arkne
Hamilton PR L. ZosTiapo 2,285,540 2,285,540 100.00 100 - ;
o June Dec. 14550 041
2,000,000 1,200,000  60.00 100 14100 3% 14
IHnt:che_laqn O e Gl §;ggg;% 2,500,000 3,500,000 100.00 100 227.50 g .]Tlu‘!;e lae: 20 ot
La Banque Nationale " 1500,000 1,500,000 500,000 33.38 80 ... i Mo e el
Merchants of P.E.L .. 844, 344,073 296,000  86.02 32.4 1:2°00 8%  Jume DeCs 54 s, 163
MErchants c. oo oo on o e ev ei u. 6,000,000 6,000,000 3,400,000 56.66 100 .
100.00 100, Lk ITRSC R - .,
Metropolitan .. oo se s oo oo e oo g,%,m ;gggg% ;%ggg e Mo w0 § o apm oot i i
AIMGLE o a0 soen of enveve 00T J0A00,000 14,400,000 10,000,000 00164 o 100, 2000 T8 I8 g 20 %
New Brunswick ceee +o +e se oo oo oo 500, 500,000 800,000 160.00 100 ,seeeec & fAN e HE ity
NOVE SCOLIA oe ev vo oo ov oo oo oo oo 2,278,390 2,217,200 8,548,320 160.03 100
i 650,000 48.33 2001 T e s June Dec. 141 Hon
SHIIS oparse =2 ot e Vo000 2500000 10000 100 235.00 5" "Jume Do 223
People's of Halifak « ve ve ve oe oo oo 1,000,000 1,000,000 440,000  44.00 N W ey o M
People’s Bank of N.B. «¢ ¢o oo o0 oo 180,000 180,000 175,000 97.22 150  esees e T s g SRR UL S
Provineial .... cee coe oo 2o os s ve 846,587 823,309 acaecent ssess 100 ceses
2,500,000 1,050,000  42.00 s June Dec.
guebec ety o s bt e Tow e e g,ggg.& 3000000 5,000,000 100.00 H : Feb. A}?g.
Sooy:}ai" toettotttottt 10624.300 0 1,602,626 478,156 20.88 1% Eel‘)_hmyAug.Ogtv
Standact T 1,000,000 1,000,000 1,000,000 100.00 %% Aprl Oct.
St. Stephen’s 200,000 200,000 45,000  22.50 p ;
15 75,000 20.02 100 cesees 8 Feb. A+ P B s o
St. Hyacinthe ... .co coo eer oo 323‘4328 3,23;3:235 3,648,685 108.97 100 2 5&1t  Jume Dec. 237 . 230
Toronto' ve o8 es ee se ss ss es eo ee 3,0003)00 3,000,000 1,100,000  36.66 400 aeses 8% .;uge {)ec. Rphsiayais s Sen
Traders’.. geonin s wun s ev se; BMC0B0 1,836,150 970,000  72.58 50 DAL 33 Feb. .Auz e
g:}g: %fanlll: X Joleel e e s 0e 2:500:N0 2/500,000 1,100,000  44.00 100 5. 8% ‘eb. ug.
550,000 250,000  45.45 200 . sevene 3% June LB A e 0
WWEBLRITL Losl fea® e, Mo oo aalline e, oo 550,000 4

BRAZLLIAN  EXCHANGE.

For week ending Sept. 11, 1905.—Sept. 5 17 13-16d; 6,

1734d; 7 and 8, holiday; 9, 173;; 11, 17 25-32d..

* FINANCIAL SUMMARY.

Montreal, Thursday, September 14, 1905.

The leading feature of the week has been the advance of
Canadian Pacific to 167, which is a new record. The report
for last year, combined with prospects of an even better one
having commenced, have excited the market. The demand
for this stock has exceeded supply, with the natural result
of sending up prices. i

Sir Wilfrid Laurier’s prophecy that a third transcontinental
Ime will be needed in three or four years has had its effect
also, as it has created an impression—more in England than
here—that there is something known to the Government which
Justifies Sir Wiltrid’s forcaste. Those who are entering man-
hood will probably begin to be in “the sere and yellow leaf”
period before Canada will need three lines across the contin-
ent—It is hardly likely, indeed, that this will ever
arise. ‘

‘the Temiskaming and Northern Ontarlo Railway loan t-)f
$6,000,000 due on 15th Nov. next will be met by the Ontario
Government issuing bonds under authority of Act passed last
Session.

need

Imports of gold are expected to be heavy in the mnear
duture under chance of money rsing at New York. This

may oceur, but 1t will be for a short time, as the cotton ex-
ports have been and will be unusually heavy, and those of
wheat and other products will soon be so large as to stop
gold being sent this way. Gold only comes to this side .\vhon
money fetches higher prices than in the market it is slnpq)&"d
ffom, and 1t turns round for a return trip when this condi-
tion ceases.
Consols, 89 15-16.
for call and short loans, and from 23 to 27% for trade paper.
In New York call loans 23 to'3 per cent. Sales have been

made of C.P.R., 16 bto 1667%; Montreal St., 2253, ; Detroit,

Money in London ranges from 1 to 114

_ sons 228; Commerce 1691, ; Imperial 2371,

94; Nova Scotia Steel 651,; Dom. Iron 2214 and 701, ; Power
92%. ‘I'rading very limited. Banks: Montreal 256; Mol-
Hamilton 221;
Traders 141. Paris, exc., on London, 25f. 171,¢; Berlin, 20m.
441, pf. Sterling Exchange, 60°’s 8 9-16, demand, 9 5-32.
Money locally as for some time past.

The following 's a comparative tahle of stocks for week

ending Sept. 14, 1905, as compiled by Chas. Meredith and
Co., Stock Brokers, Montreal:—
Last
Stoeks. Sales. High. Low. Year.
Banks:
Montreal 161 2587 . 256 246
Molsons .. 18 228 228 213
Union Ak 16 145 1443, 135
Noye: Seobia. . T, - Sl 2 2673, 26734 a
Hochelaga 26 1421, 1421/, .
Miscellapec:
Canadian Pacifie 973 16674 163 125
Montreal Street Railway 190 226 225 205
Toronto Street Ry. 197 10534 10434 103
T'win City Eleetric Ry. 301 118 115 98

‘El Padre Needles

iIC CENTS

VARSITY,

6 CENTS.

The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

Made and Guaranteed by

S. Davis & Sons,
. MONTREAL, Que.
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MONTREAL WHOLESALE MARKETS.

Thursday Evening, September 14, 1905.

BUI'TER.—A disappointing market during the week, un-
usual for the second week of September, but is entirely ow-
ing to difterence of Opinion between receivers and buyers.
There 1s a demand for finest creamery for export at 211, to
22¢, but receivers look for 22Y, to 23c which is impossible to
make at, the moment consequently business passing is light,
and the market rules disappointly slow with a somewhat
heavy tendency. The expectation is for a lower range of
values although the: position of stock ahd products does not

ot REMARKS
Interest Quotations, ARK®
" I est able at: Date of sept. 14
BONDS. mﬁerm o::tqup;g. Interest due nter: pay! Bederopiion i
i . e 4 1 Jan. 1 Apl , New York or London .. .. .. .. Sl
g:::ggﬁlcgg?:e R(é:'i?tzged 4 $18,000,000 ) July 1 Oct. New York er London.. .. .. .. 1 Ja’]‘" 2397 90
Can. Col. Cotton 6 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 Apl., 1902
Canada Paper 5 B 200,000 1 May 1 Nov. Merchants of Can., Montreal .. 1 May, 1917
Beﬁn’l‘:leph%ne“ .. 5 1,200:000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Apl., 1925
. : 1014

ini 1'Mch. 1 Sep. Bank of Montreal, Montreal .. 1 Mar., 1913 103 Redeemable at 110,
&::;ngg: %%tlto; g Calie 2* 3 !.gg:% T U R R M Jan., 1916 o g3y Redeemable at 1K
Dominion Iron & Steel 5 $7,876,000 1Jan. 1July Bank of Montreal, Montreal .. 1 July, 1029 Redeemable at 110,
ﬂ:lll Tr. e g 600, 1 Jan. 1 July Bankof N. Scotia, Halifax or ] & accrued interest.

ax Tramway .. .. ... » Montreal .. .. «¢ o0 oo oo oo 1 Jan., 1916 Redeemable £t 106
Intercolonial Coal.. .. .. .. & 844,000 1 ApL. 1 0ct. .. .i oo e oo e ee e e ee g Apl., 1918 s
Laurentide Puég..,, DU Boahrie'e g },&%,%"..-..u........ B L L T P P
Montmorency T ARy S, 8 ,000cccesee sesomaeves o8 (o4, ser s (esl el waiv ianlilewidde 0 T 0 TSR G

agl ‘ 880,074 1Jan. 1July Montreal ... ... ... ... ...”'1"Juiy 3651 :
i o) Sﬁiecc e § 202,000 1Mch. 1 Sep. Bank of Montreal, Londom. .. o'’ Joog 105
i s
: ;333 1 Feb. 1 Aug. Bank of Montreal, Loadon. ..' | .o g
=::€;§:} S:;::: g; S :2 1% 000 1 M:y 1 Nov. gank olfskMonHtrﬁa;l, MontBr::Ik of 1 M;_{%" 1929 105 1024
i “Goal .. 500, 1; i ., Halifax, or )
Hovs Beouis Sl G“l &, y L A b ’;}?;., Mo’ntreul or l’l;on;:ﬁ) ** 1 July, 1931 Hl

i ae aa 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Mon >« 1 Jun., 1932 b Redeemable at 120,
Ogilvie Flo?r'Mll! Co. ‘C % oiigns Mn e edeer Jll,),;e. tg%lg.n
Richelieu & Ont. Nav. Co.,. & 471,680 1 Mch. 1 Sep. Montreal an ndon .. .. .. 1 Mar,, Redeéniable st 110,

)0, . t. Bk. of Montreal, Montreal or

Royul Elecrﬁie.bq. st o 4% £ 130,900 1 Apl. 1 Oc e i S, JhNB e Redeems:ible .tb}m.

3 se oe ee W4 675,000 1 May 1 Nov. Bk of Monteal, St. John, N.B. 1 May, 1925 5 p.c. redeemable
i"to'roiot%nszfi l:‘nylllway.. voi e ? : 600, iJaany 1 Jg.lvy Bank of Scotland, London ... ;3 july, 1914 vearly after 1905.

St. il R, Laatlat 4 2,609,958 28 Feb. 31 Aug. Bank of Scotland, London ... 31 Aug., 1921
rwpil:(;ls:' 5l-ll tl:f .v.v_ay:. X o Hs: 840,000 1 Jan. 1 July Windsor. Hotel, Montreal .. .. 2 July, 1912
Winnipeg Elec. Street Ry.. & 1,000,000 ANan =1 Jaly eo filias ifliilee e ae satier 1 Jan, 1997 109 1073
Detroit Mlectric Ry . 520 941, 935, 66 warrant the market ruling that way. The season is now far
Toledo Klectric Ry 350 35 341, 209 advanced and production must be largely curtailed, therefore
Halifax Klectric By 60 109 108y, 95 receivers and holders have the best of the position and the
Winnipeg Klectric Ry 260 1921, 192 ... .teeling is against a lower range. In dairy butter there is a
Rich. and Ont. Nay. Co. 100 5Y, 75y, 58 good business passing, anything fine meeting with ready sale
Mont. Light, H. and:Power .. 1145 928, 901y, 77 at 20c; second grades ‘suitable for bakers’ use 17 to 1Sec.
Mackay, common .. A CIEMOET . ) 411, 41 26 b ) : ?

Dogs iBreterred LR 4 viaait 55 TAY, T4 01, CHERSE.—The market is very much mixed and in a some-
Nova Scotia Steel and Coal 4107 6655 6334 o 67 What pecullar “position. All dealers appear afraid of the
.. Do. Preferred 1R 10 "114Y, 1141, 107Y, asking price of holders and it is impossible to make sales tc

"Dom. iron 'and.-Steel, com: ... 380 217 21y, 12 any large extent at the average cost of th ‘¢lieese as received
. e B A

Do. Pretered .. She240 701, 69 36 in this market. Prices asked are 111, to 113,c for finest
Dominion Coal, common., .. .. 25 b 7 59 Ontario, with buyers difficult - to find at over-1lc. - With

Do. Preterred ... 100 115 114%, 1101,  Quebec district cheese being offered at 103, to 1le there is a

. Infercolonial Coal 25 81 81 good business passing, anything of passable quality finding
«(Montreal Telegraph Oo. 37 165 165 a ready market. Orders are not coming in as freely as in
Bell Telephone Co. 10 158 158 148 tormer seasons during Septembern, entirely owing to want of
Ogilvie Milling Co., pref. 215 129 1281, 120 confidence as to the future of the market, held generally by
Lake Woods, com. 150 103 1021/ English and foreign buyers. Stocks appear to be increasing,
Do. Preterred 435 1151, 1141, ... and the market has by no means a healthy appearance. A
‘ Montreal Cotton .. L7 117 115 101 shight decline is not unlooked for, and would likely result in
BEVADE, TOMa 4 bie i e unr s 105 237% 23 Improvt. trade and a better feeling to the market. '

Do. Preferred ., 7256 73 27,

IBEHY COMUA S s i i L 50 1353, 1353, KGGS.—The market continues to rule in favor of sellers
‘Lextile, Pfd... 589 91 89 though prices show little or no change; still the tendency is
towand firmness and a higher market. Receipts are fairly

Bonds: large, but local demand is much better, showing that con-
VEIRUADOE B . o wiarodfos 4w 1000 108 108 sumption is improving. Receivers have no difficulty in readi-
Dom. Iron and Steel. 7000 85 84 78 ly placing all supplies of best marks at full prices. Fresh
Lake Woods 1000 11184 11134 gathered best stock sells at 20c; average lots 19¢; No. 2, 17
N.S. Steel and Coal 2000 109 109 to 18¢ and select 21 to 221,¢. Wi mnotice quite a few going
Texbule SfAR v w0 .07 i 9375 89 88 torward for export. These were, no doubt, sold last sprine
(A) pring

Do. LBy s i e 5000 90 89 tor September shipment, prices realizing in the neighbourhood

of 8s 3d to 8s 6d, c.if. Liverpool and Glasgow.

FISH . —Demand Improving with cooler weather.
trout is in more plentiful ssupply, fresh haddock also arriv-
ing more freely. Other fresh fish keep secarce. Smoked
haddies are arriving by express, also kippered herring de-
mand for both being good. New pickled B.C. salmon will
arrive in a few days. Owing to the partial failure of the cod
fishery, prices are expected to hold a hioh averaoe, Tabra-
dor herring in limited supply, being quoted in half brls. Quota-
tions:—Haddock ‘4¢.  choice steak cod 6ec Ib.; frozen
doree 8¢ lb.; pike Te Ib.; lake trout 8ec 1Ib.;
white fish 9¢ 1b;. halibut ex. 10c.; lobsters, U. S.
23 to 25c lb.; Gaspe salmon 15¢c: B. C. salmon 15¢;
fresh mackerel 12¢  Ib.; brook trout 18c.—Salt: TLoch
Fyme herrings, $1 per keg; No. 1 salt ‘mackerel, in

Lake

~e—
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OLDBURY, -

S PRI

We are Manufacturers of every description of
and guaranteed workmanship.

NGS.

MACHINERY SPRINGS, high-class quality

Spiral, Volute, Flat or Scroll Springs.

From Round, Square, or Flat section of Steel, from

.005 diameter to 3 inches.

Also in Brass or Phosphor Bronze.l

SPECIALITIES RAILWAY SPRINGS.
BUFFERS, DRAW BARS, AXLE BOXES,
LUBRICATORS, BRAKES,
DOOR CHECK SPRINGS AND TICKET HOLDERS:
For GUN CARRIAGES, FUSES,
ELECTRICAL MACHINERY,
SWITCHES, LAMPHOLDERS.
ELECTRICAL AND STEAM TRAMWAYS,
RELIEF VALVES, SAFETY VALVES.
PATENT PACKING GOVERNORS,
STEAM ENGINES,
GAS ENGINES,
OIL ENGINES, &c., &c.
Contractors to the War Office, Admiralty, Home,
Colonial, and Foreign Railways.
PROMPT ATTENTION TO ALL ENQUIRIES AND
PROMPT DELIVERY.

Telegrams: “SPRINGS, OLDBURY.”

LION SPRING CO.

g BIRMINGHAM, ENGLAND

20-b. kits, $2; mnew
Yo $3.25; pails of 20 lb. 80c; pickled sea trout $10 per
bbl., $5.50 per half bbl.; No. 1 pickled lake trout, per keg of

salt herrings, half Dbbl.. $2.75

100 lbs. $4.50.—Smoked: Haddies, choice ex stock. 7%ec 1b.;
smoked herrings, bundles of five boxes at 10c¢ box; St. John
bloaters, 100 box. $1 to $1.50; Yarmouth do. 60 in box, at $1.10
per box; kippered herring, per bex, 90c.—Prepared: Boneless
eod, in bricks, 6c per 1b.; boneless fish, in bricks, 5%c¢; bone-
Res fish, loose. in 25-1b boxes. 4%¢; dry codfish, in 100-lb.

pundles, $5.50, skinless cod in 100 1b. cases, $5.50. Bulk
oysters $1.50 gall.
FIRFUR AND FEED.—Flour market unchanged in price

with movement prineipally confined to dealers’ immediate
wants. Good harvests are generally productive of a feel-
ing that lower prices should follow, regardless of other con-
ditions. Bran and shorts are in light supply and firm in
price. Rolled oats and cornmeal steady at $2.25 to $2.30
for former and $1.45 to $1.50 bag for latter.—Baled hay
very firm with a good demand. We quote: No. 1, $8.50 to
$9; No. 2 $7.50 to $8; clover, mixed; $6.50 to $7; and pure
clover, $6 to $6.25 per tom, in car lots. In the Winnipeg
wheat market the September option was unchanged on Wed-
nesday at 7814c, and October 1¢ lower at 77%c. The wheat
erop of the West is expected to exceed 91,000,000 bushels.

GROCERLES.—Sugars declined 10 points all round, bring-
Ing prices to basis of $4.80 for best gram. brls. Opening
prices have been made on new pack tomatoes and corn. Both
are a little higher than anicipated, though much lower than
last year. Tomatoes, group No. 1, 95¢ doz; do. No. 2
Y21c; corn, group No. 1, 85¢ doz.; do. Ne. 2, 8214e. U.S.
new tomatoes are proportionately dear and advancing. Quo-
tations are subject to immediate acceptance, 90c is freely
offered at factory. A year ago Canadian jobbers bought U.S.
tomatioes, 3rd grade, for 60c.

HARDWARKE AND METALS.—Wholesale firms here re-
port trade as very good, prices meantime being subject to no
change. While steel has advanced in the U.S. markets,
pesssemer pig being quoted at an advance of $1 over August
Ist, prices here are mot governed thereby, most articles' on
the Canadian market, such as machinery steel, tive, spring,
sleigh shoe, harrow tooth toe calk, ete., being manufactured
here. Wire nails steady at $2.05 to $2.10 base .pric‘e. U.
S. advices of 13th report leading foundries as all very busy
filllng orders. * London cables of 13th say: Pig iron firm.
Scotch closd unchamged at 53s; Cleveland higher at 48s 6d.
New York pig iron certificates were quoted Wednesday:
Regular, bid, September $15; Oct. $15.20: Nov. and Jan.
$15.30; Dec.. Feb., Mar. $15.40. —Foundry, Sept., Oect.,
$15;" Nov. $15.10; Feb. $15.30.—Orders for 759 000 tony of
steel rails were given to U.S. mills within the past four
weeks. ;

LEATHER AND SHOES.—There is more leather movingy
locauy, but shoe men have not regularly gone into cutting
yet and there is a moticeable lack of spirited movement to
trade. Prices hold very firm and jobbers would not be sur-
prised at a further advance. English demand is reported
not quite so good from some quarters while others appear
to see no slackeming. A feature of the trade interesting to
shoe men now is the apparent indifference of Manitoba and
Western dealers regarding payments. It is claimed every-
one out there possessed of any money at all invests in land,
farms or town lots, and are quite content to let the Bastern
creditor for shoes, drygoods, or any other long credit line
éarry the burden. Nowi this is altogether wrong, and should
not be tolerated by creditors. Money lenders who get 8 to 12
per cent. out there take good care to see that they get back
Interest and principal on the day appointed; but - just be-
catse of a bumper crop money which should come East for

g~
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the retiring of cyedit paper often goes further West for the
purchase of land. We are told of $20 per square foot being
asked in Winnipeg, equal to the price of choicest up-town
Montreal propenty to-day.

PROVISTONS.—Live hogs continue low, prices this week

being $6.50 to $6.75 per 100 lbs., weighed off cars. Abattoir
dressed are worth $9.40 to $9.50 per 100 lbs. TLard and

cured meats sustain the higher prices recently reached.

TELEPHONE TALKS

To Telephone Users and the General Public,—-

France has been described as an ideal field for the
teiephone, and with unlimited financial resources, a free
hand in administration, and rates as stated in our last
Talk, the service should be an iddal one. Let us re-
view the practical results.

It is stated on undoubted authority that the Tele-
phone Department is constantly striving to prevent
an increase of subscribers, which would demand in-
creased capital, and also to avoid a more general use of
the service, which would require more assistants and
increased facilities.

The service is exceedingly slow, so much so that busi-
ness is generally greatly retarded thereby. When the
administration is remonstrated with for delays, the re-
Ply is that the staff is much too small, and there is no
remedy. An individual is powerless; he may not show
his impatience over the wire without running the risk
of future and greater delays, and possibly a summons
before the Local Court for discourtesy to a functionary
in his official capacity, a point on which French law is
very striet.

It is stated that in a place near Paris conversation
by telephone became absolutely impossible through in-
terference from a trolly wire. The Government would
not apply the very simple remedy of making the lines
mietallic until the subscribers advanced the funds neces-
sary for the work. Numerous similar instances could
be cited showing the disadvantages to the public of
Government administration of the telephone service in
France. So exasperated have the telephone users be-
come that they have formed an Association for united
protest, but so far with little effect.

It is sometimes stated that long distance rates are
low in France, but it is overlooked that the Govern-
ment has a system of “urgent call” rates, three times
the ordinary rates and of necessity, the great hulk of
the business goes through at the higher charge. Tines
are limited and few people who have business which
requires to be done by telephone can wait till others are
gerved . Those who want the lower rate must wait
until no one else wants the line.

France, the ideal field of the telephone, is not only
poorly served and charged high rates under Govern-
ment control, but development ig practically prohihited

Canada has little to learn regarding telephone service
from the system of Government operation in France.

THE BELL TELSPHONE CO. OF CANADA

HAND PAINTED PHOTO FRAMES,

Wholesale and Retail Only,

). HAMPTON & SONS.

Photo-Frame Makers, -
Glass Bevellers,
Silverers, and
Stationers’ Sundries.

66, BRANSTON STREET,
BIRMINCHAM, England.

Silvered and Cut Plate Glass and Hand-Painted
Photo Frames.

Every variety of Hand Painted Plaques and Opals,
Mounted and Unmounted.

TELEPHONE No. 04604.

. Low & Co.

MAKERS OF EVERY DESCRIPTION
OF

METAU INFLATORS for
CYCLES and MOTORS,

ALL ENGLISH MANUFACTURE

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS.

57-59 NEW STREET,
ASTON,

Birmingham, England.

Special Prices to Canadians under New
Tarift,
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WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

DRUGS AND CHEMICALS—

Acid Carbolic Cryst. medi.
Cape

Citrate Magnesia 1b.
Cocaine Hyd. oz. ....
Copperas, per 100 lbs.
Cream Tartar

Epsom Salts
Glycerine ...........
@um Arabic per 1b.
Gum Trag .cco.oeee
Imsect Powder 1b. .........
Insect Powder per keg, lb.
Menthol, 1b.
Morphig .ccoeeees
6il {:ppermint 1b.

ssssssssecenss

Oxalic Acid ...ceceeee
Potash Bichromate
Potash Todide

nine ..c...
rychnine ...
Tartaric Acid

Licorice.—
Btick, 4, 6, 8, 12 & 16 to lb., 6 Ib.
DOXER: Goessossne caviises
Acme Licorice Pellets, cans.
Licorice Lozenges, 1 & 6 1b.

HEAVY CHEMICALS—

save

Bleaching Powder ....cceeeess
Blue Vitriol
Brimstone

see

As
Boda Bicarl
Bal.. Sods cspieeservss
8al. Soda Concentrated.....
DYESTUFFS—
Archil. COR +ievceveccsscncsncnscccss
Cutch
Ex. Logwood
e,
o (Be
lndisgo Madras
Gambier
Madder
Tin Crystals
FISH--

sesssscsssssssennsenees

sesesssssssescece
ssssssssvsvenses
sscecssncsvane see

sesssece sesesens

Bloaters, per box. ..ccoceececcssceccs
Labrador Herrings ......ccececcesses
Labrador Herrings, half brls. .......
Mackerel, No. 2, bris. .c.ceccesescss
Mackerel, No. 2, one-half barrel ....
Green Cod, No. 1 .eceevcasensccnnces
green Cocf. large

0. LisemssessespaseseRssensLoRTs vk
Large dry Gaspe per qntl.
Balmon, brls. Lab. No. 1 cececensenas
Balmon, half brls. ccceceeecccccaccnces
Balmon, Briitsh Columbia, brls. .....
Balmon, British Columbia, half bris...
Boneless Fish

sesscssssesescnscccsnnnse

FLOUR—

Ogilvie’s Royal Houschold ..........

Ogilvie’s Glenora Patents c..eeceeeees

Manitoba Patents ......

Strong Bakers .........

Winter Wheat Patents
Roll

ne
Rolled Oats ..
Cornmeal, bag ..
Bran, in bags ...
:hom, in bags .

OULLLIe  ooseesonovenoose

FARM PRODUCTS—
Butter—
Choicest Creamery ........eeecessegs

Under Grades, Creamery
Townships Dairy

Fresh Rolls

Cheese—

Finest Western, white .ccccccescees
Finest Western, colored ...coeeveseens
Finest Eastern ..cceeccescesccsscsacess

Eggs—
Best Selected .o..eensssecscsnpacsonns
ght Gathered ..
gold Stt;;';.‘;".'::""

@, 2 Livececicerssentescrcnsataccanes

COOKRSOORAHUHACSHOOHO®UIOOHHODOHOO ¢
OO0 00 G T 4 et et 1t A AT 1D M s O T G0
BEEIR S o283 38ASERNEESEESSEEIEE L

COOHROCOORHAHWOOOOOHOOROOHOOOHOO &
B3RREIRESIBLREBLERIALREBEERESE ©

150 250
0 05 0 07
200 250
225 250
150 250
175 225
080 090
150 200
027 031
0 08
175 250
150 17
070 100
006 007
009 012
42 50 47 50
025 030
160
000 550
300 000
000 000
000 000
000 000
000 000
00 00
0 00
14 00
8 00
9 054
6 00 6¢c0
5 50
100
510
4 80
510
4 50
490 500
4170
220 235
370 380
490 510
140 7 65
00 00 17 00
z0 00 21 00
23 00 24 00

coocooo
888588

=
ocecooo
g88%8y

0 11§ 0 11#
0 114 0 113
0103 011

coocoo
88858
coooe
88858

3 Tuckett’s
Club
Special
Cigars

|J=——= JUST A LITTLE LARGER,
A LITTLE BETTER,
AND A LITTLE DEARER THAN

Tuckett’s
Marguerite Cigars,

THE SALES OF WHICH
Exceed

‘“A Million a Month.”

J

WHOLESALE PRICES CURRENT.

Kstablished 1875.

E. SADLER
& SONS

LLENS CAP - - - - =
MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &c., &ec.

34% Great Hampton Street,
BIRMINGHAM, ENGLAND.

Special prices to Canadians under the
New Tariff.

Special Announcement.

An invitation is extended to any white mer-
chant outside of New York city, or their repre-
sentative, whose name appears in Bradstreet’s
or Dunn’s Commercial Agency Book, to accept
the hospitality of our Hotel for three days with-
out charge. Usual rates, apartment with pri-
vate bath $3.00 per day and up, without meals,
Parlor, bedroom and private bath $35.00 per
week and up, with meals for two. New York
Merchants and Editors are requested to call the
attention of their Out of Town Buyers and sub-
scribers to this advertisement.

GALLATIN HOTEL

70 W. 46th St., New York City.

Name of Article. Wholesale..

FARM PRODUCTS.—CON.—

$e. Sec
Sundries—
Potatoes, gler bag of 90 lbs. ......., 060 08
Honey, White Clover, comb . 018 013}
Honey, extracted ........ccee. A 006 0074
Beans—
PrImBe: v axnansns 000 0003
Best hand-picked ..... 166 170
GROCERIES—

Sugars—
Standard Granulat barrels ....... .
Bags, 100 lbs. .ed. ..... i?g
Ex. Ground, in barrels .,.. 5 20
Ex Ground, in boxes .... 540
Powdered, in barrels ... 5 00
Powdered, in boxes ... 5 20
Paris Lumps, in barrels ... 5 85
Paris Lumps, in half barrels ..... 545
Branded Yellows ....... obisshia 430 470
Molasses (Barbadoes) new . 000 036
Molasses (Barbadees) old ..
Molasses, in barrels ........ 0 0 37
Mol in half barrels . 000 0 38§
Evaporated Apples ................. 007
Raising—
B RANRE 12 o Soaimees o atlsai e e 6 074 0 10
Loose Musec. 0 053 0 07}
Layers, Leudon ..... 175 200
Con. Cluster .. 250 300
Extra Dessert . 2 50
Royal Buckingha; 225
Valencia ......... 004 007
Valencia, Selected .
galencé:, PL:gve!n 007
urrants, ncials 004 0
Filiatras' .......... g
Patras
Vostizzag 0 064
Prunes, California 000 00
Prunes, French . 004 0074
Figs, in bags ... 000 000
Figs, new layers 00y 012
Rice—

{06k s enmnennenonssavessnisane seenas 28 29%
Standard B ...... 295 306
Patna, per 100 lbs. .... 38 450
Burmah, per 100 1bs. ...... 350 875

tal Japan, per 100 lbs.

Caroling, JaVE ......eeee.e 576
Pot Barley, bag 98 lbs, . 2002 25
Pear] Barley, per 1b. .... 0 034
Tapioca, Pearl per lb. ... 003 0 034
Tapioca, Flake, per lb. ... 003 0 084
Corn, 2 1b. HoL .ceoceence 0 824 0 85
Péan, & 1b; - ting' . o5 ks 0 85
Salmon, 4 dozen case .. 100 182
Tomatoes, per dozen ... 0 92§ 0 95
NIEIAE BORDE oo ouine voniilsitnisnas 0 8
HARDWARE—
Antimbny Y, e At N
Tin: Block, L. & F. per Ib. i 8 :]i.g
Tin, Block, Straits, per Ib.
Tin, Stﬂg, per Ibi seiaee 0 38
Copper: Ingot, per 1b. .............
Cut Nail Schedule —
Base price, per ke 4
Extras—Over and above 80d, sosseees i
40d, 50d, 60d and 70d Nails ......
Coil Chain—No. 6 ..ceeeveeeseencen. 000 009
oﬁoﬁ ‘................... 000 008
NoOy buresnaraserersass 000 607
TR VAR ¢ L
B0 Anen s essoasens 3 80
s ;ﬁlem‘:hch......... ....... 3 66
ot Chatn—~NO. %5 sssenmemmrn e 00 S8
9 .oe sesccscsss 000 320
] . #8swNs pudann g 88 g !llg
% and 1inch. 020000000 000 290
Galvanized Staples—
100 1b. box, 1% to 1% ......c..c....
Bright, 1% te 1% % 32
Galvanized Iron—
ueen’s Head, or equal, gauge 28 .. D
8omet , do., 28 caugen‘ ..... 332 :ol:
Iron Horse Shoes—
No. 2 and larger ...........
No. 1 and smaller .... gg
Bar Iron, per 100 1bs. 188
Car lots 175
Am. Sheet Steel, 6 ft. x 2% ft., 18.. 2 5
Am. Sheet Steel, 6 ft. x 21§ ft., 20... 2 55
Am. Sheet Steel, 6 ft. x 2% ft., 22... 2 60
Am. Sheet Steel, & t&, x 21§ ft.. 24..,
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WHOLESALE PRICES CURRENT. Established Half a Century. WHOLESALE PRICES CURRENT.
0 -
Name of Article. Wholesale.. j HN G ARDNER & SONS, Name of Article. Wholesale..
[nventors, Patentees and Sole Makers
HARDWARE.—CON.— i of the o b : $ c 8o
adac Bheet Stee{, g g i gg i't;' gg § c 28750 Q: e ! gg. i; % i sgfe ggg :gg
am. Sheet Steel, . X o 28... 2 o A 9
gomasaapgnte 48 Gl plex Silent SausageMachin, g2 s o3 o2
Hologrh?og, base for 2 in. and larger. gig light medium and heavy 8 §§ 838
Bony Canadian, 1 to 8 in., 30c; over No. Secsassessissnsanns . zé o5
base of ordinary irem, smaller size. —And— HmesUpperheavy. 936 038
Extras. Upper, light IRITRanNRNNENE B 1
raine € ceveee sssnsssnssssense
Canada Plates— lsicowgln(;rf:& o T ggg g?g
T Sl - e A A ip ins, French ...cccccccccccenss ‘
e e ERFRy 3 50 Bnglishtitos. 10 s ST S5 ie.AwE0ReTa)
Ordidm‘narr;'ﬁ‘) S PR L 2 40 Canada Kip ...ceeee. Ssessesneatas o, IGO0 RO
Sdinary 76 Mooty ooousssvs 2 4 Hemlock Calf .ecoeevencnens R et s ans oy 0RO 09
Blsck Tvon Pipe, 34 inch .. 2 50 Hemlock Light ...cececececnsecnnnes 000 @00
' % inch . 2 07 French (Oalt J.ciieecoteecussesssnsonssy 0795 125
GeR 207 Splits, light and medium ........... 923 026
3 inch . 234 SO eV ¥ U ss s et st dasbencsns oY 1OLOMEL
T dach 2 90 Splits, small *veveesess paTaaasls 30w, 0.18710120
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Registered] Offices and Works,: HAZELWELL MILLS, Near BIRMINGHAM, England

CAPON HEATON & CO.. Limited,

MANUFACTURERS @ OF

All classes of Rubber goods suitable for the Cycle and Motor trade. also of every description of Rubber used im

the mechanical trade.
Cycle Covers, both beaded edge and wired on,

Inner Tubes.

“ Special ” Vulcanizing new Treads on old Motor Covers.

Special Prices to Cana

Pedal Rubber, ete.,
Motor Cover
Motor Tubes.

Sole proprietors of The Fleuss Tubeless Tire.

dians under the New]Preferential Tariff 33%4 per cent in favor of Canada.

ASHFORD’S

ADJUSTABLE TRIPOD HEAD.
Madeof Aluminium

Entirely different
from anything
on the market.

Any position, from
vertical to hor
zontal, obtained
instantly.

Once levelled any ﬁe]d of view may be obtained.

WRiT‘E F'OR PRICES.
- : Lantern
Slide

FOR PRINTING SLIDES
BY CONTACT.

il Any portion of a nega-

llltive up 1081 plate can

filve printed, even up to

ithe extreme corners.

Price 46 each.
J. AShford;Aston Road. Blrmlngham bng

CHARLES MOHR & Co,,

55 GLOVER STREKET,
BIRMINGHAM, ENG.
Specialists in
Brass BIRDCAGES, PARROT CAGES, AVIARIES,

Best Parrot Cage on market.

,Everythmg to nest to economise space.

Clients’ desires met as regards price or design if list does not
contain exact wants.

All Brass Cage Polished base and corners and engraved glass.
seed shields.

ASK FOR ILLUSTRATED LIST.

Agsortment of samples to any value at wholesale/ratesmay

special Prices to Canadians under the New Tariff. be had,
LAST WEEK'S PATENTS. Long Acre, England, stockings suspend- tresh during its iong transportation, and

The following
can patents have Dbeen secured during

Fort William, Ont.,

Canadian and Ameri- ers.—United States—Edward H. Cuddy, consequently are introduced into the sys-
vehicle attachment; tem when the meat is eaten. It be-

last week through the agency of Messrs. Arthur Beauvais, La Prairie, Que., plow. comes therefore, a matter of vital im-

portance to know whether these agents

Marion and Marfon, Patent Attorneys
Montreal, Canada,
Information relating to these will be
supplied free of charge by applying to
the above-named firm.

Canada.

in Yale University,

apparatus for
on sale or. hire, of books or other ar-
ticles; David Begnoche,

Henry Pottin, Paris krance, ago to give an opinion on
the automatic delivery, borax as a food preservative.
p'ied as follows:—“The general use of It is likewise known that they are de-
Lacolle.  St. borax and boracie acid as preservatives, void of ordinary poisonous 1;1-()p01“ties;

Johns Co. .Que., hay press: Joseph G. especially of food products

Gascon. St. Francois de Sales  Que., very desirable to

ang plow; Messrs.
(=] )

have

and Washington, BORAX AND BORACIC ACID. have any injurious effect on digestion

when so consumed. There is no question

A Professor of Physiological Chemistry that both borax and boracic acid are effi-
was asked some time cient antiseptics, and hence useful as

the use of preservatives of orcanic matter, retard-
He re- Ing decay and preventing putrefaction.

renders it but before their gemeral use can be

some definite sanctiomed in cases where some preser-

Dickie & Brown,. knowledge concerning their action on the vative is necessary, we must be very sure

Wellineton, New Zealand, machine for ordinary processes of digestion. This is that they do mnot have any injurious
of considerable im- effest upon nutrition, and e pecia'ly upon

vending stamps

tickets or the like; obviously a matter

Everett G. Fadden. Noyan, Que. sus- portance. for in the preservation of meat digestion. For example: Will meat, or

pender buckle; Nikolai Perzoff. St. alone, as in the exporting of beef. con- any food stuft. which has been preserved
Petesburg, Russia, couplings for inter- siderable quantities of these agents are by the presence of borax ot boracic acid,

nally armored hose; Annie Wardroper. employed to assist in keeping the meat Ute as readily digested as fresh meat?
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CONTRACTORS TO H.M, GOVERNMENT,

ADMIRALTY AND WAR OFFICE LISTS

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

(Graham, Morton & Co., Ltd.

WORKS and
HEAD OFFICE,

Engineers & Contractors,

Hunslet, Pepper Road, LEEDS, Eng.

] # Seodei
| A
iy
20 gy

London Office:—| ennox House, Norfolk Street, Strand, W.C.

Australlan Address:— Mutual Life Bldg., Martin Place, Sydney, N.S.W.

Write for Catalogue which contains 150 photographs.
pamm————— e

‘Will the presence of these substances
in the alimentary tract have any injuri-
ous or retarding effect upon the several
digestive processes to which the food
must be exposed before it can be ab-
sorbed to supply the needs of the body?

In an ut'fellr-pt to answer these ques-
tions a caretul study has been made of
the influence of both borax and boracic
acid upon the chemical processes of
s;a,livary, gastric and pancreatic digestion.
As the result of a long series of experi-
ments with the several digestive juices.
it may be stated that the presence of
moderate amounts of aeid do not materi-
ally interfere with the ordinary starch
digesting power of saliva. Borax, on
the other hand, more noticeably dim-
inishes the rate of salivary d'gestion:
but when present in such amounts as to
completely saturate the starch-containing
solution, there is no destruction of the
salivary ferment, and no complete ces-
sation of ferment acton; conversion of
starch into sugar still goes on, even un-
der such circumstances—a faect which
tends to the comparative
harmlessness of borax on salivary diges-
tion. The worsf that can be said in this
connection is, that moderate amounts of
borax tend to diminish the rate of action
of the salivary ferment. Small amounts
of boracic acid, however, even increase
the starch-digesting power of

emphasize

saliva.

With gastrie d’gestion. the results of
several experiments show' that presence
of moderate amounts of boracic acid not
only do not impede the digestive power
of the secretion. but, on the contrary.
actvally increase the proteid-digesting
power of the ferment. Thus, in a vig-
orous digestion of coagulated egg albu-
men with artificial gastric juice, far more
albumen was dissolved in the presence
of one per cent. of boracic acid than in
a similar digestion where boracic acid
was absent.  iven the presence of 25
per cent. of boracic acid may not check
at all the digestive power of gastric
juice on egg albumen. Likewise, borax
wilen present in very smal! amounts ap-
pears to increase somewhat the diges-
tive power of artificial gastric  juice.
This increase of digestive power is, how-
ever, more quickly followed by retarda-
tion as the percen‘tage of borax is in-
creased than with boracic acid. Tt seems
reasonable to assume, however, on the
basis of the results obtained that such
quantities of borax or boracic acid as
wouid ordinarily be taken into the stom-
ach, either for therapeutical purposes or
mixed with food as a preservative. would
not have any pronounced retarding
effect upon the purely chemical process
of gastric digestion, but might, on
the other hand, actually increase the
digestive power of the secretion. Tn the

panereatic digestion of albuminous mat-
ter borax, even when present in large

amounts. has a stimulating effect
leading to the digestion of much
larger amounts of albuminous mat-

ter than the same quality of pancreatic
juice alone would accomplish. In fact,
under some conditions, the digestive mix-
ture may be almost saturated with borax
without checking in the least the diges-
tive action of the artificial pancreated
juice.  With boracic acid, pancreatic
digestion is not, so greatly stimulated,
but the presence of even one per cent. of
the acid does mot sensibly diminish the
rate of digestive action. It is thus
evident that borax and boracie acid,
when present in the stomach and intes-
tines in moderate quantities, can have
little or mo injurious effect upon the
more important chemical processes of
digestion. On the contrary, the pre-

‘e of these agents may, in some cases
at least, even accelerate the normal diges-
tive processes of the alimentary tract.

’

FIRE INSURANCE DECISIONS.

Where a policy. of fire insurance cov-
was a mortgage on the property when
the fire policy was written, but it
recognized the policy by requiring proofs
of loss by sending them back for cor-
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. FULFORD & CO.,

Wlholesale Brown Saddlers.

98 Liiechfield Street, WALSALL, England.

ESTABLISHED 1881.

THOMAS SMITH,
68, LOWER ESSEX ST. BIRMINGHAM, England.

MANUFACTURER OF

Drums,
Banjos,
s Py AND
W .y [lachine
oo Heads.

Brass and Reed Instrument Repairer.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &ec., &e. .

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHAM™M, ~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1.3 per:
cent. in favour of Canada.

‘Lelegraphic Address: “HELICAL. WEST BROMWICH.”

TAE WEST BROMWICH SPRING 0., LID,

CONTRACTORS TO
THE WAR OFFICE

MANUFACTURERS OF {
Springs for Agricultu al Impiements, Springs
and Spring Wachers of every deseription.

PLEASANT STREET,

West Bromwich, ENGLAND.

FLYNN BRO'S & CO.

MANUFACTURERS OF

WROUGHT IRON and
COPPER GOODS...
Art Metal ywWWorkers,

PAUL PRY WORKS,
NEW SUMMER STREET,

Birmingham, - Kng.

rection and by requesting a conference
for an adjustment, whereby insured in-
curred expense, there was a waiver of a
condition against false representations as
to .incumbrances. Nugent v. Rensselaex

assignment of the policies to the credi-
tor unfil after loss, when he was insol-
vent, the assignment thereof at
time did not constitute an act of bank-
ruptéy. within Bankr. Act July 1, 1898.

owner’s cause of action up to the amount
paid by them, and properly joined as
p'aintiffs in an action against the wrong-
doer for negligently setting fire to the
property. Jacobs et al. v. New York
Central Co.

that

County Mut. Fire Ins. Co.

Under Bankr. Act July 1. 1898, ¢
641, 67d, 30 Stat. 564 (U.S. Comp. St.
1901, p. 3449), providing that liens given
or accepted in good faith: and not in con-
templation of, or fraud upon, the act,
and for a present consideration, shall no’g
be affected by it. where a debtor while
solvent made an equitable assignment of
insurance policies to be issued as security
for certain loans then made to him, but
failed to make an actual delivery and

C. 541, 3 30 tSat. 546 (U.S. Corp. St.
1901, p. 3422), as a transfer of his
property while insolvent with intent to
prefer certain of his creditors.  Wilder
et al. v. Watts et al.

Under Code Civ. Proc. 446, authorizing
all persons having an interest in the
subject of an action to be joined as plain-
tiffs, a property owner and insurance
companies which have paid" their pro-
portions of the loss on the property and
have taken assignments of the property

Where a policy of fire insurance cov-
ering personal property contains a stipu-
lation entireiv avoiding the poliey, if
such property be or become incumbered
by a chattel mortgage upon such proper-
ty by the insured during the term of
the policy, without the consent of the
insurer indorsed upon or added to the
policy, terminates the insurance and
prevents a recovery under the policy by
the insured or his appointee for a sub-
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Special Prices to Canadians under the New Tariff.
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. A. MARsH

MANUFACTURERS OF -

Gold Brooches,
Rings,

Pendants,

Necklets,
K. =

———

Klondyke Works
Northampton St,

BIRMINGHAM, Eng

sequent loss by fire.  Atlas Reduction
Co. et al. v. New Zealand Ins. Co.

Stipulations in written policies of in-
surance intendel to preserve the policy
from change or alteration by parol. and
to make it and such indorsements there-
on or additions thereto as may be made
in writing a complete repository and
memor.al of the entire agreement .are
valid and for the benefit of both par-
ties and of the community at large; and
to give effect to the purpose of such a
stipulation. so far as it can reasonably
be dene, especial care shoud be taken to
find in the policy and in any indorse-
ments thereon or additions thereto the
means of its or their proper interpreta-
tion, without resort to parol evidence.
At'as Reduction Co. et al. v. New Zea-
land Ins. Co. of New Zealand.

Life Insurance.—In an action on a
policy -of insurance stipulating that no
obligation is assumed by the company
uncil the first premium has been paid
nor unless on this date the insured is
alive and In sound health where the
policy was issued in July, and insured
became ill the following month _ with
systic disease of the kidneys, and the
court’s charge mixed the law appicable
to negotiations for a policy with the law
applicabie to the €ondition in the policy.
it was error to refuse an instruction
that if. on the day the policy was is-
sued, the assured had cystic diseases of
the kidneys, he was not in sound health.
and defendant was entitled to recover.
Barker v. Metropolitan Life Tns. Co.

Though a life policy provided that any
claim by an assienee should be subject
to proof of interest on interpleader by
Tnsurer to determine the rights of one

‘ming an assignment, pub'ic policy

did not require the court to interpose the
defence of want of insurable interest
where it appeared that the contract was
not a mere wager. Connecticut Mut.
Lite Ins. Co. v. Tucker.

An untrue representation in an ap-
plication for insurance will not vitiate
the policy unless it is of such a nature
that it might have been an inducement
to issue the policy. If it appears from
the whole record that the representation
could not have béen relied upon by the
insurer, it will be disregarded. Bankers’
Union of the World v. Mixon.

DEPOSITS AS TRUSTEE.

El'en Cunningham, who married a man
named Kelly and thereafter seems to
have used indifferently either her maiden
or her married name, died on the 13th
of January. 1904. Her administrator
founds among her effects a pass book
numbered 93 24% evidencing deposits in
the Provident Tnstitution for Savings in
Jersey City in the name of “Ellen Cun-
ningham, trustee for Honora Kinerty.”
nonora Kinerty with power to draw im-
ever of this account until after the death
of Ellen Cunningham, and the latter
never made any declaration to any one
concerning the same: and the case is
tare’ of any test'mony or &vidence re-
specting it. save that evidenced by the
passbook itself. Eilen Cunningham kept
this passbook in her own possession, and
¢ vas frurd amone her effects at her
death. and upon one occasion she made a
draft upon this account for her own pur-
poses. Since there was mo contractual
relation between these women. the aec-
count in comtroversy has mno considera-

tion to support it, and must ze viewed as
a pure gratuity.

I'his case presents the bald. bare ques-
tion of the r.ght to a chose in action
arising from a deposif, of the money of a
depositor in a savings bank in the de-
positors own name in trust for another.
The right of the person named as cestui
que trust to have the fund on deposit
rest upon one of two theories: i.e., that
1t was a gift by the depositor to her, or
that it was a valid trust now enforceable
by her. In either event the intention
must be clearly proven, and Such in-
tention must be shown-to have been car-
ried into effect by the donor or settler.
The nature and amount of proof re-
quired, and the essentials to be proven,
are similar with respect to each of the
two necessary contentions. The form
of the transfer and the time of enjoy-
ment by the beneficiary may be differ-
ent with respect to a trust, but ~there
must be the same definiteness and clear-
ness of proof of the completed execu-
tion of intention in the one case as in
the other. Tt is Tclear that the deposi-
tor in this case did not mtend to make
a gift fo Honora Finerty of the money
deposited.  TIf she had intended to do
this. she would eithér have deposited the
money in the name of Honora Finerty,
So that the latter con’'d hive drawn it
at will or. if she prefered to put in the
form of a trust, she would have vested
Honora iFnerty with power to draw im-
mediately or under conditions which she
might specify, from the trust tunds.
Since hy the vetention of the pass book,
and the failure to’ disclose to Honora
Finerty the existence of this account. ana
the failure to vest Honora Finerty with
the power to draw upon it, the deposi-
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tor retained in her own power complete
dominion over the chose in action. it
must be held that there is not sufficient
evidence of a gift. “In order to le-
galize such a gift. there must be not only
a donafive intention. but also in conjunec-
tion it a stripping  of
The donor of a’l demin‘on or contral over
the thing g'ven.”  Stevenson V. Earl.
The depositar therefore must be held to

with complete

have intended some other thing than a
o 1Es {t is. in my judgment, equally
clear that she did not intend to create a
trust. The Court of Errors, in the case
jast ¢ ted. quotes the following language
with approval: “The one thing necessary
to give validity to a dectaration of trust
__the indispensabe thing—I fake to be
that the donnr or granter or whatever
he may be called, should have abso utely

parted with that interest which had been
his up to the ftime of the declaration;
should have effestually changed his right
in that respect, and put the property
out of his power a4 least in the way of
mterest.” The depositor in the case T
hand did not so civcumstanes herself, by
retaining the passbook. and refraining
irom disclosing to any one her inten-
tion with respect to the money depos’ted,
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INTERNATIONAL EXHIBITIONS:

BRASS ano COPPER WIRE
RIVETS. WASHERS. &c éc.

BRUSSELS, 1897. GOLD AND SILVER MEDALS: PARIS, 1900 T\A!O GOLD ONE SILVER M DALS.

TRADE MARy
SOLID DRAWN
DR“"NG BANDS

LARGE or SMAI.L STEEL
. PROJECTILES

CUPRO-NICKEL
or NICKEL STEEL

IN THE FORM OF \
STRIP,BLANKS.CUPS,

orFINISHED BULLETS
& QTHER SPECIALITIES
CONNECTED WITH

QUICK FIRING
& otHer AMMUNITION
ALUMINIUM
STRIP.SHEET & FOIL
(o SRS S )
TIN & LEAD FOILS
OF EVERY DESCRIPTION

e A
GERMAN SILVER
&c.&c,

N STRIP.SHEET 0rR WIRE

she retained complete dominion and com-
plete interest.

While the courts, in the many cases
which have dealt with the intention with
respect to gifts and trusts, have refused
to lay down any arbitrary, inflexible
rule, they substantially agree that some-
thing more is necessary with respect to
deposits in banks than the mere opening
of the acdeount in the name of the deposi-
tor m trust for another. This may have
been done for any ome of a number of
reasons, each without donative purposes.
There must be some unequivocal act or
declaration clearly show.ng that an
absolute gift or trust was intended.

It may be in this case that the deposi-
tor merely used Honora Finerty’s name
because it was a couvenient designation
of an account. For all that appears.
she may. for any oune of numerous rea-
sons, have desred to have separate ac-

counts, and knew of no other way to
designate them, or preferred this way
of designating them. TUnless she made
some unequivocal expression of intén-
tion, she failed to shaw that a trust was
mtended. By retalning comp'ete do-
minion over the chose herself, and draw-
ing from the account; by refraining from
making any declaration respecting it or
giving any notice concerning it, she cer-
tamly showed that she did not intend
that the trust (if she intended a trust at
all) should be operative during herlife-
time. ‘I'he case is almost, if not quite,
indistinguishable from the familiar one
of a person making a written statement
18 held ineffectual to establish an en-
forceable trust, and some other and fur-
ther act or declaration is required. The
most rational inference to be drawn from
the circumstances, and that which I con-
clude to have been the fact, is that Ellen

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, Sept. 5th. 19)5

No. Last Share Amount Canada
Name of ompany. Shares | Dividend | per vajue. | Paid per [ quotations
per year. Share per ct.

British American Fire and Marine .. | 15,000 |3{—6 mos, 350 350 €0
Canada Life ........ 2,500 4—6 mos. 40 400 160
Confederation Life .... 10.000 [ 7§—6 mos 100 10 277
Western Assurance .... 25 000 5—6 mos. 40 20 90
Guarantee Cc. of North Am 13,372 6 mos. 50 50

British & Foreign—Quotations on the London Market, Aug. 26, 1905 Market value p. p’d up sh.

Alliance Assurance .. 250,000
ATIST G070 0s lavumebastiaieves 120,000
British and Foreign Marine 67,000
Caledonian ...e.ceeesseacss os 21,500
Commercial U. Flre, Life & Marme 50.000
Guardian Fire and Life .....ccec0vee. 200,000
London and Lancashire Fire ........ 89.155
London Assurance Corporation ...... 35.862
London & Lancashire Life ....... 10,000
Liv. & Lond. & Globe Fire & Life .. | £245,640
Northern Fire and Life ......c.cc.. 30,000
North Brit. & Mere. Kire and Life .. | 110.000
© Norwich Union Fire .. 11,000
Phoenix Fire 53,776
Royal Insurance 130,629
Sun. Fire denssonsnasmsesse oo 240,000
| AT TR PR A e siesne oevy 45,000

10s. p.s. 20 21-6 17 13
............ 10 248 | 64 7
20 20 4 19 13
128 p.s, 25 4
45 50 5 78% 9}
8% 10 5 b 0 SR L
28 25 24 28 29%
20 25 124 64 65
20% 10 2 81 9%
ST. 2 454 494
100 10 82§
34/6 p.s 25 61 41 42
100 12 115 117
35 50 5 £36 37
4 20 8 51 £2}
8s6d p. s 10 10 128 123
15 p. s 10 4 193 153
{

*Excluding periodi w! ~1sh bonua
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ELFRED HiLL & Co.

Perambulator Manufacturers.

g
(3]
(48]
s 3
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Harrison Smith Buildings Ltd.,

Vaux Hall
Dollman Street BIRMINGHAM, Eng.

Portable Buildings for Home and Colonies

Works,

R ‘saderiie’) pIfeAU]
*§11e) SUIp[og

A LARGE STOCK OF NEW DESIGNS TO SELECT FROM

7i:dPershore Street, -

ESTABLISHED 1750.

@ Tariff,

Plain and Fancy Silver
Thimble Manufacturers

Special prices under the New

Birmingham, England. i /%%—Lkg 3 j‘ s
= P
FOWLER & Co, - |GdTraw € |ri®
y r;wu\-u»'- Smmy.-"'-‘_, ;:"‘ ;/'/j/;f;_

i sl

B

=

Specialists in Artistic Wood Btructures and Iron Framed
Bulldlnﬁi of every description.
stimates free.

CABLEGRAMS :—“ BUNGALOWS,” BIRMINGHAM,
‘We have recently manufactured 80 school buildings for the
Public Works Department, Orange River Colony, also Post

Office buildings for Mexico.
orders being promptly executed.

Designs and
Write for Lists.

Our large experience facilitates

Cunningham desired to deposit her own
moneys in this account in such a way
that she would always be able to use
them at her will during her life, but that
at her death, if anything remained in
the account, it should go to her friend
Honora Finerty. The Court of Appeals
of New York reached the conclusion that
this was the proper inference to be drawn
under similar circumstances. “When a
deposit is made in trust, and thie deposi-
tor dies intestate, leaving it undisturbed.
m the absence of other evidence, the
presumption seems to arise that a trust
was intended in order to avoid the
trouble of making a will.” Matter of

Totten, 179 N.Y. 112 In this case the
Court of Appeals of New York reached
the conclusion fhat the trust which it
tound to exist was valid, and that the
beneficiary thereof could recover the
palance of the money on deposit at the
deﬁth of the depositor. The New Jersey
Court of Appeals, however, has reached
an opposite conclusion upon this subject.
and has held that a disposition of pro-
perty not to take effect until the death
of the owner 18 testamentary in charae-
ter, and that the statute of wills re-
quires it to be made in a particular way,
and that it will not be etfectual if not
made in that way. Stevenson v. Earl.

The New York Court of Appeals, in the
Totten Case, formulated its doctrine in
the following language: “A d()lpos’it by
one person of his own money in his own
name as trustee for another, standing
alone, does not establish an irrevocable
trust during the lifetime of the depositor.
1t is a tentative trust merely, revocable
at will, until the depositor dies or com-
pletes the life in his Iifetime by some un-
equivocal act or declaratiom, such as de-
Ivery of the passbook or notice to the
beneficieary. In casé the depositor dies
before the beneficiary, without revoca-
tion, or some decisive act or declaration
of disaftirmance, the presumption arises

Sureical and Fancv Needles
OF EVERY DESCRIPTION.H

Hagedorn’s Needles.

150.—Straight. 23/- per gross,

151.—Half Curved, :
23/- per:gross.

152.—4 Circle Curved,
24/- per gross.

153.—# Circle Curved,
24/- per gross,
154.—} Circle Curved,
26/- per gross,

155,—} Cirele Curved,
26/- per gross,

MADE IN 15 SIZES.

4 Circle Curved. Quality. 165

CHAS, SPENGER, ALMORAL WORKS,

Edward Street. - REDDITCH, Eng.

2

MEMBERS
OF THE

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain,
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents.

/ 41 HIGH STREET, ASTON,
/ BIRMINGHAM ___ENGLAND.

Y,

They have glass back

1 Dozen post free $2,25

W. TYLAR,
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The Mystic Countersign
“PPhramez’

WHEELS

AT ASTOUNDING  PRICES

R

Aston Brook’ Street, BIRMINCGHAM, ENC.’

£
‘Q\\ OUR MOTTO:
9‘% One Factor, One District.
4 W OUR POLICY:
What others do, we will try to better do.
: Special
TOREADOR griceg,to
~ anadians
Bl J U K E S &' Co-, i WORKS, under the
New Tarift

1f you wish to exist in these

You must have our

No trouble with
ENAMEL BEARINGS, OR JOINTS.

Possible output 15,000 annually.

that an absolute trust was created as to
the balance on hand at the death of the
depositor.”  Thls decislon has been
much commented upon by legal writers,
and is well described by Withur Larre-
more in an article on “Judicial Legisla-
tion in New York,” in 14 Yale Law. He
there says. speaking with respect to this
case, as follows: “This decision has been
widely commented upon by leading jour-
nals, and so far as the wi*ter is aware.
has been unanimousfy disapproved. It
is inconsistent with earher authorities in
the State of New York.
a serious anomaly into the law of trusts.
md‘ee‘d; a trust that is revocable at the
will of the ereator can hardly be said to
be a trust at all. It impugns the policy
of the statufe of wills. by permitting a
disposifion of property to take e%¥ect
only after death, without following the
Testamentary requirements. On the
other hand, as a piece of constructive
legis'ation. The Jecision could hardly be
too highly praised. It effectuates a
custom which has grown up among the
humbler classes of people, who, in plac-
ing their monéy on deposit in trust for
other persons, often intend to retain
the right to use it, principal as well as

It introduces :

“as an

mterest during life. but that whatever
remalns at the time of death shall go to
the cestuis que trust. Under the law as
it stood, The estates of depositors who as
trustees had drawn money from aecounts
would be liable to refund the same to the
cestuis que trust. The validation of the
business custom in question seems to be
unobjectionable, indeed. so desirable that

.the writer ’has on various occasions ad-

vocated the enactment of a statute on
just the lines laid down in the Matter of
Totten. He did not believe that a court
would venture upon such a radical in-
novation, and it is diffieylt to justify it
exercise of judicd¥al power.” 1In
New Jersey there is no direct authority
with respect to savings bank deposits of
the nature of the one dealt with in the
case In hand; but the general princip'es
to be app'ied are clear.

1t 13 therefore concluded in the case
that
dence of the intention of Ellen Cunning-
ham that the money which she deposited
in the bank in her own name in trust for
Homora iknerty should be operative as
an immédiate gift or as a trust. and if
her infention was fo retain complete do-
minion and control over the chose during

in hand there f§ no sufficient evi-

HARD TIMES
FRAMES

her iifetime, and that it should pass to
Honora Finerty at her death shall go
to the cetuis que trust. Under the law
as 1t which 1t can be done under the
laws of New Jersey, because it was not
done in accordance with the provision of
tae statute of wills. Nickias v. Par-

Ker (WN. J.)

ALABASTER & WILSON.

- We were very much impressed on our
recent visit to England by the thorough-
ly up-to-date workshops and offices of
Messrs. Alabaster and Wilson, and sur-
the goods
which we saw there, and have no doubt
that they only have to be tried in ti's
part of the world to find a large mazr-

prised beyond measure by

ket. lne only point against them is
that they are too high-class for an ex-

clusively advertising trade, but we can
assure our readers that shouid ‘hey went
high-class jewellery at fair prizcs, 1bey
cannot do better than place thair oraers
with this firm
hold word for high-class qu'ity, design

whose name 1z 2 house-

and moderate prices.

o, O O O O O

o ol [0l [0l [C, O, 0 O O O O O, O

O, O O

DOC00 008080509085

Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

ENGINEERS AND

R

CONTRACTORS .

Steam and Electric Railroads ; Electric Light and Power Plants ; Building Con-
struction ; Water and Gas Works; Docks, Harbor Works, etc., etc.

J. G. WHITE & COMPANY, INC.,
New York City.

CORRESPONDENTS

v. G. WHITE & COMPANY, LIMITED,
London, England.,

WARING-WHITE BUILDING CO.,
London, England.
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Telegraphic Address: “MEDALLIST, Birmingham.”

JOSEPH MOORE,

Established 1845.

Die and Seal Engraver, Medallist, &c.

1
Manufacturer of S l

Gold, Silver an
Bronze Medals
Crosses & Badges
for Athletic,: : ::
Swimming, Rifle
and other prizes.

COINS, CHECks &
LABELS, Erc.

> »

Pitsford Street,
BIRMINGHAM. -

VALE & BRADNACK,

Orown “team Brush Works,
WALSALL, England.

>

Manufacturers of the
*“DEFIANCE ”
Brand of Sadd!ery
Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité : LEATHER HO&SE BRUSHES.
Special Prices for Canadians under the New Tariff. W

TOWNSEND & WILL

SOLE MANUFACTURERS OF THE

With Detachable Butts and Safety Bolts. Central Fire,
410, 28 and 20 bore.

With Buckhorn or )
Above stick guns are steel through

aoourate.

Buffalo Horn Handle, Silver-mount ed.
ont. enamelled to . imitate Malacca cane.

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,

Manufacturers of
BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,
FLANGE COUPLINGS, COLLARS,
DRILLING, PUNCHING AND SHEAR-
ING MACHINES. Ete., Ete. : 3 s

FORWARD WORKS,
West Bromwich, = ENGLAMD.

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heavy Steel Toys,
Tools and Hammers
of Every Description.

)

Phillip St. Works Aston Brook,
BIRMINGHAM, - ENG.

Special Prices to Canadians under the New Tariff.

IAMS, Birmingham, Eng.

IMPROVED WALKING STICK GUN.

to use Eley’s or other soecified make of Cartridges,
==

Best make. .410 bore only.

Perfectlv reliable and shoot

Special Prices to Canadians under the New Tariff.
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OUR NEW GARDEN ‘

Hose Menders

Are far and away THE BEST.

MONTREAL
(Derchants and (Nanufacturers.

Awnings, Tents Tarpaulins, Flags, etc

THOS. SONNE,
193 Commissioners St.,

Carpet’ Beating.
The City Carpet Beating Co.,
11 Hermine 8St.
Dry Goods, Wholesale.

ALPEONSE RACINE & Co.;
840 & 342 St. Paul 8t.

Anyone can use them. Leaks and Bursts
mended in a few moments at
trifling cost.

Send 1s. 6d. for Sample Box and Lists.

PHILLIPS & HINE .

TOLEDO WORKS.

ASTON BROOK
2 STREET.

Birmingham, Eng

WiLLiam FOE)

.GUN MAKER..

Well known as the Champion barrel borer,
sorer of the Winning Guns at the great London
Field Trial of 1875 aud 1579. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884.

W. Ford’s celebrated Guns may be obtained
hrough all gun dealers.

Any kind ot gun made to
rder. .

" Mary’s Row. BiRMINGHAM, Eng,

FISH HOOKS,

A
N
D

Estahblished over 200 Years.

NEEDLES

HSId
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wilegrams: “HEMMING” Redditch. Telephone No. 10, REDDITCH\

Forge Ml’ls, REDDI TCH,
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BY HER MAJESTY’S ROYAL LEITERS PATENT.

HENRY .VALE & SONS,

Manufacturing Opticians, Contractors to the Army and Navy.

CYCLING GOGGLES.

MOTOR GOGGLES

Sttt

Every description of EYE PROTECTORS OR GOGGLES
Mude to Order,

Best House in the Trade
for Coloured Flat Glasses.

INVENTORS, PATENTEES, AND paATENT WIRE GAUZE EYE PROTEGCTURS.

SOLE MANUFACTURERS OF THE

Special Prices to Canadians under the New Tariff.

219 and 220, SUMMER LANE, BIRMINGHAM, England.

Frank R. Pardow & Co.,

Manufacturers all kinds of
SADDLERY
"/ & HARNESS,

for Canadian Trade, under
the New Tariff.

SEND FOR LIST.

51 Bridge Street, - - WasacL, England.

Contractors to His Majesty’s Government,

McKINSTRY & CO.

Manufacturers of
Riding
Saddles.

SADDLES FOR
CANADA
A SPECIALITY.

Digbeth, - - - WALSALL, England.

Special Terms for Canadian Buyers under the New Tariff

The Smethwick Boiler Coveri'ng Co.,

Smethwick,England.

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
Are makers of “PERITHERMA” Non-Conducting Composition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost.

for shipment.

Packed in 5-cwt. easks

Also makers of the well-known “CROWN? Boiler Fluid for preventing scale formation in steam boilers.
Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.
ENQUI RIES FROM MERCHANTS, etc., SOLICITED.

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,

Limited,
(80 PARK LANE, ASTON,

BIRMINGHAM,
ENGLAND.

ecial Prices to Canadians under the
New Tariff,
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Contractors to H. M. Government,

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
D» BRIGADE ACCOUTREMENTS. =————

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.

Gold and 8Silver Lacemen and Embroideries .

[ESTIMATES ON APPLICATION,

108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C., Eng.
ILate 153, 154 and 155 Strand.

Works:
LLONDON & BIRMINGHA M,

REGISTERED OFFICE :
/ 39 COLETAN STREET, . _ LONDON, ENGLAND.

MAKERS OF SEAMLESS COPPER TUBES, CYLINDEKS.

SHELLS, SOW AND IMMERSION ROLLERS, LOC(
TUBES. &e.

BRASS I'UBES. LOCOS.. AND CONDENSERS

HYDRAULIC  RAM  COATINGS,  AND CYLINDEM

ST LININGS,

®M1GH CONDUCTIVITY COPPER STRIPS, COMMUTATOK
SECTIONS, LIGHTNING CONDUCTORS, é&ec.

RADIATOR TUBES FOR MOTOR WORK, &e., &e.

Every Tube tested to four times its worhing pressure hefore | aving the Works.
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FOR SELE

A Wire Stitching Machine

VERY CHEAP.
Address:

» JOURNAL OF COMMERCE,"”
132 St. James St.,

MONTREAL.

M. Beard & Sons,

Summer Lane Rivet
& Screw Works,

BIRMINGHAM,

ENGLAND.

WANTED

An active, pushing agent, to canvas
tor a first-class paper.

Adédress, iR confidence,

MANAGER,
Care P.0. Box 576,

Montreal.

JOHN BOULTON & CO..
‘Whip Manufaoturers

(J. BOULTON, 17 Years with G. & J. ZAIR).

Makers of all Grades of Whipa for HUNTING, RIDING
AND DRIVING of Guaranteed Quality and Style.
I

MANUFACTORY

50 Newton Street, ‘-~ BIRMINGHAM,. ENG

Special terms to Uanadian ':bllyers under the New Tariil

DON’T LOOK! |

Nf\wv*
\AMQA\A
" v#’

A word to the wise to let you know where to get just what you
are looking for. Our Vit Pedals are good value, and the
price is marvellous. Our Popular Vit is well made, and
plated on copper ; fully guaranteed.

S. CANTRILL

(28 Hampton St., BIRMINGHAM, ENG.'

E. WILLIAMS & CO,,

MANUFACTURING JEWELLERS,

Rina Makers and
Diamond Mounters,

87 Vyse Street,
BIRMINGHAM, ENGLAND.

Speciality : —Carved Mounts.
Special Prices under new Tariff.

).& T. CLARKE & Son

Manufacturers of
every description of

MOTOR
FITTINGS.

Also of Ingot Metal; Black, Yellow, Rod and
German Silver Solders.

—— -

ICKNIELD PORT ROAD METAL WORKS

|BIRMINGHAM, ENG.

C.J. ADIE s NEPHEW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BRRMINGHAM.*
MANUFACTURERS OF

ELECTRO PLATE

QUALITY, FINISH and WEAR GUARANTEED

Specialities Specialities
CRUETS CHAFING
JAM JARS, DISHES,
CAKE 7 WAITERS,

BASKETS g EGG FRAMES

Catalogue of 60 pages free on application.

-
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Wholesale CLOTHING TRADE BI_U E BRICKS

@ Established 1870,

The Oldest Makers to nne; STAFFORDSHIRE

EXORS. OF THE LATE

The RELIANCE , ..EZRA HADLEY..
CLOTHING_ CO’ ‘f Giobe Blue Red & Brickworks,

OLDBURY,
8 Somers Street, - LEEDS, England | Nr. BIRMINGHAM, - - . ENGLAND.
Will be glad to quote for all kinds of Men's, Youin s, anc
Boy’s Garments. Stock sizes or to special measures, Manufacturers of Blue, Brindled, Brown and Red Bricks,
Bespoke Measure Work a Speciality. Style, Fit, Workman Pavings, Copmgs and Red Quarries.
ship, and prompt delivery guaranteed. T :
Send for quotations—the Cheapest iu the Trade Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

B. Mason & Sons,!

Manufacturers of ,

ALFRED SMITH,  Established 1894.
atrkinds of .. CPCle & ADOtor Sunodries.

| %ﬂl!mu

Brass and Copper Circles, German Silver,

Rollers cf Spoon and Fork Blanks, etc., ete,

Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng.
Special Prices to Canudians under the New Tariff.

u (@ Ll I B
l m x ;;‘ I 3
REGISTERED s ‘
. [ncluding : — Screws and Nuts of al) kinds, Chain Adjusters,
Ball Races, Ball Head Clips

Spindles, Cones, Axles, Oilers,
Washers, Brake Parts, Lamp Brackets, Lacing Cords, "Trouser

RING MANUFACTURER, Clips, Pump Clivs. Pumn Connections, &e., &o.

4“ Vvse Sheet’ BlHMINGHAM’ England' Aibion Works, George St Parate - BIRMINGHIM, ENG,
E. MANDER & SON,

BRANSTON ST., BIRMINGHAM, ENG.,

MaN UFAC IURKERR OF

Sowied,j

Pearl Goods a Speclalty

BROOCHES, Novetieg and ;S.lﬁ’ﬁ?aay’attems
PENDANTS’ Miniature Rims,

Lockets and Pendants,

NECKLETS. GOLD. SILVER, axv GILT. ,

Teiegraphic Address :—*“ Miniature, Birmingham.”
Bpecial prices to Canadians under the new tariff, 3 lustrated List on Anplication
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e Stokes&Cn..

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Cages to nest for export.
Brass, Enamelled

& Wood Birdcages.

Special Prices to Canadians under
the New Tariff,

77 & 79 CHURCH ST.,

BIRMINGHAM, ENG.
STAY anp CORSET,

Manufacturer, for the Wholesale Trade.

JOSEPH GIBSON & "O

Unity Works, WEST BROMWICH, England.

|

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CAR'1 IRONWORK

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening

We make the most improved Corsets and
the latest fashion, for the Canadians.

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

MANUFACTURERS O

Metallic
AND -

Wood
Bird
vages

ALSO

o
a mmm L

!!‘ L0 S AT

I mmmmumnmn mnunu||mm|m||um|n|mmtmmmlm|l<t|||lmlllll|| F anty Aq uariums

—— N e
e e e

Composition, cheapest and most reliable material
on the market for the purpose.

'JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, I-ngland.

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

W. L. VERRAL & CO,

Cross Harrison St, LEEDS, Eng.

Glues, Gelatines,
Dextrine. etc.

All prices for all trades.

Specialities.

M.G.G. M and U.S. French Medal Glues
B.W.D. and W.D. Celebrated Scotch Glues

ALSO SIZE POWDER FOR ALL TRADES

Hubs

The British Hub Co,,

Weaman Street

BIRMINCHAM, ENC.

@eneral Manager,
W. L. PIZZEY.

Bpecial prices under new
Canadian Tariff.
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Hill &« Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Beil Yard, Price St.,, BIRMINGHAM, ENC.
—_

The Canadians have Special
Terms with us.

Send for Price List.

Gz aem SMITH BROS. & HILL, Lo.

SPRINGS
s T Albion Spring Works,
WEST BROMWICH, ENGLAND.

GROVER
SPRING WASHER.

MARERS
Il OF ALL

anos or| N / f&'ﬂm

ROS THACKRAY
S:[lJR:ILAT = SMITH B LIMITED [Prrrm

sPRiNGS WP WEST BROMWICH

Manufacturers of every description or"
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE IETAI. NICKEL OR OOPPER PLATED.

ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.

RAILWAY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
Contractors to the War Office and Colonial Raillways.

Special Prices to Canadians under the New Tariff: 33 1-3 per cent. in favour of Great Britain.

M HON PSR P HARROP&:C0;

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets : :

STAMPERS, PIERCERS AND

MANUFACTURERS OF “THE

MANX” AND OTHER RIM

. ™7 SOLDERING IRONS, MILK CHURN FITTINGS,
STAMPINGS, CARRIAGE LAMP AND OTHER
GLASSES ] t . : g 2 2

BRAKES, SPINDLES, BALL

I

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE HEAD CLIPS, PINS, CUPS AND

STANDS, UMBRELLA STANDS,

OCUONES,ETC. : = ¢

Fire Screens, Floor Lamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketch
or Patterns.

74 and 75 Milk Street, Derltend
- land 34 Glover Street MANX WORKS, LEGGE 8T,

Birmin gham, England BIRMINGHAMQ Eﬁg .
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Telegraphic Addrass: -
Alabaster, \Blrxxxingnam.

o
e
g i - >
L 43 - . -
e :‘\’aj‘% o
) o ¥4 B o 3
(i o 9 >
5 1ok R | B 5
L) SN Lo 1 -

WEDDING RING DEPARTMENT.

BEST FINISH WEDDING RINGS%2

These Drawings are
to Scale,

2-6T,, 18-CT,, 9-OT,

agoay{

and show a 3} dwt. 9-ct., 41 dwt.
18-ct., and 5 dwt. 22-ct. WEDDING
RING of each shape, -and section
of same, X

Order Shapes under Name given. Names in Rings indicate Shapes. All Made t:o'Ox’derL

Dart Sprine & Safe Company

BENT STEEL, FIRE AND BURGLAR

PROOF SAFES.

M ‘lii\ I
PG o

N

1 2% 7

West Bromwich, - ENGLAND

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
eent, in favour of Great Britain.

-\‘aTRYc..

John Wheeler & Son,

For Water Closet Cisterns and Pumps, ete.

Near

Birmingham, Eng,

LANGLEY,

Special Prices to Canadians under New Tarift, 33 1-3 per
cent. in favour of Great Britain.

DOCKS!

EsTABLISHED 1820,
Telegraphic Address—‘‘Nightingale, Walsall,

Chas. Nightingale & Son,

iManufacturers of

Hamess & Saddlery and Coach & Sadd'ers’ Ironmongers,

For Cape, Australia, United States, South America, East Indies,
West Indies, India, &c, and for HomE MARKETS,
36 Bradford Lane, -~ WALSALL, England -
CORRESPONDENCE INVITED FOR GENERAL GOODS.
Specisl Canadian Terms New Tariff

LeATHER WORKS,

H. R. LANCASTER,

WHOLESALE BRIDLE CUTTER,

Manufacturer of Solid and Fancy Leaher
Cigar, Cigarette and Fusses Cases,
Spectacle Cases, Watch Pockets, Brush
Boxes, Dog Collars, Belts, Rug Strapa
&c., for Home ani Export.

43b, Stafford Street, '
WALSALL, England.
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THE

North American Life

(Solid as the Continent)

A most desirable Company
for the Insuved, also for
Agent.

Vacancies for a few good
men to act as representa~
tives.

&danes T, G, McCONKEY

Superintendent of Agencies-
Home Office Toronto, Ont.

Ward Comn:;:ciaI Agency
Mercantile Reports, Collections.

Personal Attention, Prompt Returns,

246 8t. James Street, MONTREAL,
Attention Given to Special Reporting.

TYRES/ TYRES !/

1904 list of Tyres and Accessories now ready on
spplication. Specia: Offer of Beaded
€dged Covers. for replacements.

1st quality §/-, 2nd quality 4/6 each.
3rd quality 3/9 each.

Wi ired - on Covers, licensed by Dunlop Tyre Co.
Tl= each. Special Quotations for Quantilies.

JOHN B, PARKES & CO.,
Bradford St., BIRMINGHAM, Eng.

Individual Evening - Instroction

ON

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

S . Z
Renouf Building, Cor. St. Catherine

and University Streets.
Book-keeping, Arithmetic, Penmanship
8horthand, Type-writing, Corresponde ice
English, French,Civil S8ervice,etc. Students
gelect their subjects and are taught sepa-
rately by nine expert teachers, Write, call
or telephone Up 151 for Prospectus and
new price list, Address :

. J.D.DAVIS,
Renouf Building, Cor. 8t. Catherine

and University Sts., MONTREAL,

Telegrams :
“TYRES, BIRMINGHAM.”

The “Al” Detachable=
Pneumatic Tyre for 1904

IS A GUARANTEED AND VULCANIZED
ONE, AND SUPERIOR TO ANY ON THE
MARKET. A SAMPLE PAIR WILL
CONVINCE YOUzirigides it nta 35

.

Insist on seing that the Trade Mark is moulded on Cover as well
as on the Inner Tube to avoid disappointment,

»

James Graham & Co.

Vine Street,
Birmingham, Eng.

Telegraphic Address: “ASPHALTE, Birmingham.”

Asphaltic Limestone Concrete Go., L.

MANUFACTURERS OF ROOFIN( FOOTPATH,
ROADWAY AND ACID PROOF BPHALTE.

Refined Trinidad Bitumen.,

IMPORTANT to CONSULTING

and ELECTRICAL ENGINEERS

CABLE COMPANIES, etc. . ..
e :

Buy Direct from
the *eflners.

"GRANASH '

London Office: 42, Berners Street, Oxford Street, W.
Mr. JOHN WILKINSON, Manager.

Samples and Tests on Application. .
Finest Qualities. Perfect Insulatf 7,

Thoroughly Wat._ J#f.
JOINT BOX COMPOUND.

Bitumen for Troughings.

Estimates given for all kinds of Asphalte and Tar Paving
work. Workmen sent to any part of the Kingdew

Contractors to many Corporations, Education Committees;
&c., &e. Thousands of tons already supplied to over 50 Cor-
porations and Companies in the United Kingdom.

Head Offices and Works:

Commereial Street, - BIRMINGHAM, Eng
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Insurance.
ASSURANCE

The Federal Life "company

HAMILTON, CANADA,

$3,018,773.37
3010,499.50
198,911.34

HEAD OFFICE, -

Capital and Assets
Assurance written in 1904
Yaid Poleyholders in 1904

Most Desirable Policy Coatracts,

DAVID DEXTER : 5
,President and Managing Director.

H. RUSSELL POPHAM, Provincial Manager.

i . Insurance.

British America ‘comeany.

Incorporated 1833,
FIRE AND MARINE
Cash Capital, o o 0 e

§ 850,000.00
Assets, .. M X oS 2,043,678.59
Losses Paid since Organization, .. 25,868,544 .80

GEO. A. COX, President. J.J. KENNY, Vice-Pres. P. H, SIMS, Secretary,
EVANS & JOHNSON, General Agents, 1723 Notre Dame St., - MONTREAL,

Giet the

Best . ..

Do not place your insurance
policy until you have learned
all about the Guaranteed In
Plan offered by

vestment

The Manufacturers Life Insurance Gompanv,
Head Office, - TORONTO.

WALTER PRATT,

Py o
b

“1lS "H31S3IHOHOd

dNV1 H3IWNKNNS

z
:
=)
ol
ol
o
<
uj
o

BIRMINGHAM, - England.

F. C. HATHAWAY,

FATENTEE and MANUFACTURER OF

LEATHER GOODS
o ohgl i A FOR ALL MARKETS.

STATION STREET, WALSALL, ENG.

J. W. NICHOLSON & SONS.

MANUFACTURERS OF

WATCH
DOG COLLARS, GUARDS & PURSES.

Station Street. WALSALL, England.
Spesial Prices to Canadians under the New Tariff.

PROTECTION

is what every business man is looking for. We are thorougnly in accord
with these views, and to this end have deposited with the Dominion
Government

$1,015,i8" in Gilt Fdge Canadian Securities
for the exclusive protection of Canadian polieyholders,

The Union Mutual Life Insurance Co.,
of PORTLAND, MAINE,

protects its Canadian pslieyholders not ouly by having more than the
reserve called for by the Dominion Government, but also through the
operation of the Maine Non Forfeicure Law only applicable to UNION
MUTUAL policies,

UNION MUTUAL LIFE Insurance Co.

oFf PORTLAND, MAINE.

FRED. E. RICHARDS, - - PRESIDENT.
ARTHUR L. BATES, o VICE-PRESIDENT.

HENRI E. MORIN CHIEF AGENT ron CANADA,
151 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern
%utatrio.lapply to WAL1ER I. JOSEPH, Manager, 151 St. James St.,
Montreal.

<] ®

The Bimingham Flectrical Fittings Go.

Baskerville Electrical WWorks,

BIRMINGHAM, -- -. England

MAKERS OF SWITCHES, FUSES,

SWITCHBUARDS, FUSEBOARDS, de.,
FOR POWER AND LIGHTING. .. . ..

Special prices on application.
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The Metropolitan Life

4 INSURANCE COMPANY.
Imeorporated by the State of New York.
Assots ........cccn0 $128,094,315.24

This Company has more premium-pay-
ing business in force in the United
Btates and Canada than any other Com-

ny, and for each of the last 11 years

s had more new insurance accepted
and issued in America than any other
Company.

In 1904 it issued in Canada alone

$14,106,906 on 83,282 policies.

Any of its six hundred Canadian
agents scatered through every town
and city of the Dominion will be pleased
te give you every information.

It has deposited with the Dominion
Government, for the protection of
policy holders in Canada, in Canadian
Becurities, over $2,600.000.

The Company of the People, by the
People, for the People.

The LIVERPOOL and |

LONDON and GLOBE

insurance Company

Capital and Assets exceed - $66,000,000
Canadian Investments exceed - 38,750,000
Claims paid exceed - - 213,000,000

Canadian Branch:

Wead Office, Company’s Buliding, MONTREAL.
J. GARDNER THOMPSON,

: Resident Manager.
Wm. JACKSON, Deputy Manager.

Canedian Directors:

E. 8. Clouston, Esq., Chairman.
Geo. E. Drummond, Esq. Sir Alexander Lacoste.
Fredk. W. Thompson, Esq.

The Waterloo Mutual

Fire Insurance Company.
Established in 1863. Head Office, Waterloo, Ont.

Totel Assets, Jan. 1,04, $349,734 71.

GEORGE RANDALL, Esq., President; JOHN
SHUB, Esq., Vice President; Frank Haight, Esq.,
Manager ; John Killer, Esq., Inspector.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE,- TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE:
174 ST. JAMES STREET,

H. J. Johnston, - - Advisory Director
A. P. Raymond, - General Agent, French Dept.
J. A, Raymond, - Special 2 g 25

Telegrams : *CUTTERS,” BIRMINGHAM.

Telephone : No. 108 SMETHWICK

ENGINEERING EMPLOYERS’ FEDERATION 1896.

E. G.

/e»‘ " LK
;\‘

MILLING
GUTTERS,
REAMERS
& TWIST
DRILLS.

e

WRIGLEY & CO, Limited.

= MAKERS OF

ACCURATE GEAR CUTTING

A SPECIALITY.

Spur and Skew Gears
cut up to 6' 0' Dia.

Worm Wheels
hobbed up to &' ¢’ Dia.

Bevel Gears planed up to 2’ ¢ Dia,

Foundry Lane Works, Soho, BIRMINGHAM, Eng.

The Royal-Victoria
Life Insurance Co.

HEAD OFFICE, MONTREAL.

Government Deposit, - - $ 250,000.00
Capital and Assets, Dee. 31, 1904, - 1,244 486.76

Good opportunities for Productive
Agents in Nova Scotia, North-West
Territories and British Columbia.
Liberal Terms and large territory to
man who can write a satisfactory
business.

DAVID BURKE, A.l.A,F.S.S,,

Montreal, June 1, 1905, General Manager.

WESTERN ‘i
COMPANY.
FIRE AND MARINE. Incorporated 1851

Assets. over - - - - - $3,300,000

Annual Income - - - e 3,890,000

Head Office. - Toronto, Ont.
Hon, Geo. A. Cox, Pres. J. J. Kenny, Vice-Pres. & Man.Dir.
C. C. Foster, Secretary.

Montreal Branch, - - 189 ST. JAMES STREET.
Robert Bickerdike, Manager.

COMMERCIAL UNION

ASSURANCH CO., Litd.,
Of London, England.

FIRE LIFE MARINE
Agencies in ali the principle Cities and Towns of
the Dominion.

HEAD OFFICE, Canadian Braach, . MONTREAL,
JAMES McGREGOR, Manager.




