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The work of the Park and Ferries Com-
mittee in connection with The Mountain
will meet with the warm approval of our l
It is deserving of all the improvements
which may be contemplated by its guardians, It is |
the favorite drive of the wealthy, and the play-ground
of the On its summit, after a sweltering day
in the city below,
thyme,”

The
Mountain,

ciizens,

poor
“ankle deep in moss and flowery |
one can enjoy the gloom and coolness ”ii
declining day, and, far away from the dust, heat, filth, |
and noisomeness, revel in the fresh air, and rest the
tired brain and body. It is the sanitarium of our city,
and must be carefully kept and guarded.

—_———>——

The Times says: ** There will be no commisera
tion for the Transvaal, but there will be some sen-
timental regret over the obliteration of the Orange
Free Suate, "

Lest We
. Forget:

Now that we are almost in sight of Pretoria and
Peace, it may be well to recall the position of affairs
in South Africa at the time of Mr, Kruger's insolent |
declaration of war. Many months have come and
gone since Great Britain was called upon to consider
the grimly ludicrous demands contained in Mr.
Reitz's despatch—that at the bidding of a petty State,
which owed its very existence to much misplaced
magnanimity in the past, British troops were to be
withdrawn from British territory, and a promise given |
not to land any more, Much has been made clear |
to us since then, and nothing more so than that the
Transvaal Government never intended from the outset |
to grant any real reforms, fully believed in the ability |
of the Boers to drive the British into the sea, and |
purposed setting up a Dutch Federation in South
Africa. The Lord Mayor of London was not alone
in regarding the Boer ultimatum as “confounded
cheek.” The majority of us deplored the suicidal
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madness of Messrs. Kruger and Steyn in attempting
to throw off British supremacy. Yet, the mainten-
ance of that supremacy, although it has welded the
Fmpire together, has cost enough in blood a nd money
to justify punishment of the Free State leader and the
\fricander traitors in the Cape Colony.

Let it be remembered that Mr. Schreiner, the Prime
Minister of the as the brotherinlaw of Mr,
Reitz, permitted arms and ammunition to be imported
into the Transvaal, never protested against the theft
of gold that was in the custody of the Cape Railway,
or the seizure of coal bdonging to that railway by
the Orange Free State. More, though I'rime Min-
ister of one of Her Majesty’s possessions, he made
the amazing announcement that civil servants of the
Cape must not bear arms because the Colony would
be neutral.  As if, when the British Empire was in
danger, every one of its sons is not free to rally round
the flag. We wonder what Mr., Schreiner now thinks
of the conduct of the Canadians, Australians, and
New Zealanders. In any case, Mr. Schreiner must
be removed from office, and replaced by someone
of whose loyalty to the Queen and Empire there is
no doubt. Messrs, Kruger and Steyn will probably
be punished by the surviving relatives of the poor,

misguided burghers whom they have lured to death
and disaster,

Cape,

Phen having convinced the Africander population
that she has not only the intention, but the means,

to maintain her supremacy in South Africa, and hav-
ing punished traitors and frustrated their knavish
tricks, the Queen can be relied upon to give to all
her subjects in South Africa peace and happiness. But
Messrs. Kruger, Steyn, Reitz and Company’s dream
of conquest and power has vanished with Lord Salis-
bury's latest declaration: “Not a shred of independ-
ence shall remain.”




Equally I discussing the continued heaviness of
Applicable (},¢ firc loss, to which underwriters are
in Camada. | ming accustomed, but not reconciled,
the New York “Commercial Bulletin” gives the fol-
lowing excellent advice to its readers:

“The officers of the various insurance nstitutions
cannot prevent fires, but a more enlightened state ol
public opinion would have a good effect on this serious
drain.  To begin at home, cach citizen should see
that ashes are kept in metal cans, that chituneys and
flues are safe, that curtains are so adjusted that they
will not blow against gas jets, that only safety matches
are used, and generally that the number of prevent-
able fires shall be greatly diminished. Tenant and
owner should cooperate with their fellows to secure
rigid building laws, ample water supplies and a pro-
per fire department.”

Perhaps the best way of arousing the insured to a
sense of his obligation in the matter of trying to pre-
Companies
cannot be expected to do business at less than cost,

vent fires will be the advance in rates.

and fire insurance interests are too important to the
jeopardized by foolish competition,
neglected building laws, insufficient water supplies,
or weak and inefficient fire departments.

country to be
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The Growth of [he vigilant observer of the life assur
Endowment

ance field, cannot fail to notice how,
Assurance:

gradually, but surely, the scope of the
business is extending and the field broadening. The
primary idea of life assurance is indemnity, so far
as money can indemnify, to those dependent upon a
living provider, in case that provider be taken away
by death, just as fire insurance is, primarily, indemnity
for actual property loss sustained by fire, It is to
this protective feature of life assurance that a ma
Jjonity of those entering its ranks turn at the presen:
time, while in its carly days life assurance, pure and
simple, on the continued payment plan only, was
sought for almost universally,  All this has greatly

changed, however, until  endowments

and annuities
have come to play a most conspicuous and important
part i the conduct of the business, and industrial or
prudential insurance covers a pretty large field,

Ihe steady growth of these forms of assurance
proves that they are adapted to meet a legitimate de
mand, and that different classes have varying insur-
While it will continue to be true that
the great majority of the people who insure will seek
atter protection for those dependent upon them at the
lowest cost safely obtainable, vet, the class is large
and will increase who desire to add to the protective
wlea that of investment

ance wants

a safe accumulation avail
able at a future definite time for the benefit of the
assured.  The average man who is in possession of
a fairly profitable business, or the man who occupies
a permanent salaried position, has no difficulty in see-
ing that it is not only a fair investment, but a prudent
thing to do, to take out an endowment policy, which

may easily be pid for with current savings from busi-
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ness or salary for a few ycars. The sum of $5.000 or
$£10,000 ready cash awaiting him at the end of . ten,
fifteen, or twenty year period, furnishes an attracuve
prospect, and supplies oftentimes a needed stinulus
to prudent saving.

Endowment assurance is a practical and available
way to “lay up something for a rainy day™ by a rge
class of men who otherwise will have spent the money
saved to meet premium payments without knowing

where it has gone,

S

['o those who have noticed the activity

hosis ;] progress which has charactenized

the management of the Bank of lint

ish North America in Canada within the last few

years, it will not be a surprise to know that the Cournt

of Directors have for some some time had under con

sideration the removal of the London, (Eng.) office

from its present location in Clements Lane, to more
commodious premises.

The new branches which have been opened within
the last few years, and the general expansion of the
bank’s business, have combined to render the present
office quite inadequate to the needs of the Bank and
is customers, and it has been decided to remove to
a new site on Gracechurch Street, a site occupied for
the last hundred years by the Woolpack Inn. As
might be inferred from the name, the Woolpack was
originally started when the wool business of London
was centred in the warchouses in the vicinity of Grace
church Street.  The wool business has long since
moved elsewhere, but the old Inn has remained until
the present, and now gives way to a banking institu
tion established in the reign of King William IV, In
its new premises, the bank will have probably four
times the room it has in its present building, and a
considerable portion of this extra space will be devoted
to a reading room for the accommmodation of the
numerous Canadian visitors who have occasion to
call upon the bank while in England. This reading
room will not only be spacious, but it will be suitably
furnished and will be at the entire disposal of custom-
ers of the bank I'here will also be a Board Room
large enough to accommodate the shareholders in
general meeting assembled, and a spacious banking
office giving ample room for the transaction of the
bank's growing business, and more in keeping with
the standing of the institution than the cramped quar
ters in which the business is now carried on, The
very extensive alterations necessary to transfer this
ancient hostelry into a modern bank building will he
commenced immediately, and it is hoped that before
the close of the year, the new premises will be reay
for occupation.

\ltogether, it seems likely that Canadian visitors
to London will find at “The British Bank” a resting
place equal in comfort to that enjoyed by those who
found their warmest welcome at the Woolpack Inn.
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A Every lile insurance company will watch
Debatable jor the decision of the appeal judges in a
Declsion. ... which has attracted a lot of attention
I'ngland, on account of the very extraordinary
rendered.  The plaintiff insured

e for $25,000. \iter payment of one pre-

m thereon, he permitted the policy to lapse, and

gment  already

hteen months later he made a demand for the re
m oof his money, asserting that he was induced to
ure his life by misrepresentations made to him by
We are not told the nature
I'ossibly the agent did

company’s solicitor,

sard  misrepresentations,
ot pervert the truth to any greater extent than is
ysmmon with the man who is anxious to sell some
ing However, the special jury and
¢ judge seem to have thought that such misrepre
ntation being made, justified a verdict for the plain-

or somebody

uff for the full amount of the solitary premium and
sts. Why the fact that the plaintiff had received
me vear's insurance for his money should count for
nothing with the judge and jury in this case, we are
a loss to understand,
However, the court of appeal may regard a year's
surance as having some value, even if the purchaser
creof finds he was influenced by fairy tales told by
¢ seller
D

A Few
of the

The address of Mr. Thomas B. Macaulay,
President of the Actuarial Society, at the
Fallacles: .00l meeting, on the 17th ultimo., deal-
. with a few of the fallacies in connection with ac-
tuarial matters, is now printed in pamphlet form, and
very interesting reading.  Men are apt to suffer
¢ir minds to be misled by fallacies, and to be de
cived by apparent argument which professes to be
lecisive of the matter at issue, while in reality it is
not; and it seems, from Mr. Macaulay’s paper, that
wtuaries have to combat all sorts of error and popu
i delusion and false reasoning on the part of those
ho undertake to deal with statistics they do not
mderstand.  Those who are classed as “temperate
rinkers,” and even those in whose brain a too free
idulgence in wine or whiskey sometimes paints a
lindscape, cannot fail to be amused at the use to
hich Mr, Macaulay puts the wholesale liquor mer-
iant's advertising card “Alcohol and Old Age—
Fruth versus Fiction.”  Alter exposing the absurdity
i the contention that teetotalism is destructive to life,
tells the total abstainer that to avoid the bottle's
month is more hazardous than to face the cannon’s
mouth
Several other fallacies 2re laid bare, among them
that regarding the supposed high death rate among
French Canadians, “the most prolific race upon the
face of the earth.”
The paper shows signs of much thought and careful
preparation, and is calculated to instruct and entertain
others than the gentlemen of the Actuarial Society.
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Seme Great To salisiy an applicant for information
Joint-Stock yhout the paid-up capital and reserve
Banks. uindsof some of the large joint-stock
banks having offices in the English metropolis, we
have compiled the following figures from Whittaker.
I'he stability and size of at least one of these institu-
tions is owing to amalgamation with others, the fusion
of interests being attended by greater economy in
management, and making the transaction of a large
business safer and more profitable:
Paip Ur  Ressrve
CAPITAL Funp,
$ $
National Provincial Bank of England.... 15,000,000 10°750,000
London City and Midland ... . ... 12,000,000 12,000,000
Hong-Kong and Shanghai , 10,000,000 11,000,000
Bank of Montreal ,..... 125000,000  7,000'000
London and Westminster , 14,000,000 9,000,000
Barclay & Company.... 11,000,000 5,000,000
Lroyds Bank ...... .. . . 11,000,000 6,500,000
London and COUDY....veeeesseesssses 10,000,000 6,500,000
Still larger institutions, with offices in London are

the

NAME oF Bask

Credit Lyonais..vuee sesevs sensns coees $40,000,000 §12,000,000
Deutsche Bank ...
Dresdner Bank .. .
Imperial OUOMAU. v vevsenrssssanrase 35,000,000

37,600,000 12,500,000
42,600,000 8,600,000
3,000,000
The condition of the Bank of England towards the
close of last year is thus given: Capital, $72,765,000;
Reserve Fund, $15,683,880; Notes in Circulation,
$144,208,575; Notes unemployed, $04,580,825; Gold
and Silver Coin and Bullion, held at Head office and
all Branches amounted to* $163,464,680.
NoTe—The conversion of sterling figures in above tables has been
made at $56 tothe £
——aaye————

With nearly all of the leading bankers
in the Dominion discussing with the
Government the proposed amendments in
the Bank Act, we may well rest assured that Canada
will continue to merit the high praise bestowed upon
her financial institutions, and the banking system of
the country,

In the September number of the American Bank-
ers' Magazine the bank flurry in Montreal was made
the subject of an article pointing to the impossibility
of organizing any system of banking or any pro-
tective laws which will absolutely assure the public
against the dangers of bank suspension and failure.
The article was thoroughly in accord with views al-
ready expressed in Tue CuronicLe, Upon the ever-
increasing competition between our financial institu-
tions the following observations were made: “Where
branch banking is a feature, as it is in the Dominion,
the fewer and stronger the banks are, the greater the
safety with which business can be carried on. The
main cause of the bank troubles in Montreal ap-
pears to have been that some of the weaker banks
in the system found the competition too severe for
them * * * * The principle of branch banking,
however, involves a competition in which sooner or
later all the weaker institutions are compelled to suc-

The
Bank Act:
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cumb, and there will remain only such a number of
strong banks as with their branches can find a rea-
sonable profit within the field to be occupied.” After
a reference to the practice of some Canadian banks of
seeking investments in the United States as an indica-
tion that the Dominion is “in some degree over-
banked,”" the writer of the article under review re-
marked: “the banks that carry on this business need

to be very strong in resources and the capabilities of
their managers.”
At the close of an article which afforded Canadians
a very good opportunity to ascertain what others
think of the financial mechanism of the Act, the fol-
lowing tribute was paid thereto: “The defects of the
Canadian banking system are so few, and its excel
lencies so great, that it will be comparatively easy for
Parliament to bring it as near perfection, by some
shght amendments, as any human institution can be
made.”  Even the most vain of the framers of the
\cts under which our banks are chartered to do busi
ness can hardly wish for higher praise than this, and
we hope that the making of any changes in the Cana-
dian Bank Act will be largely left in the hands of the
Finance Minister and the bankers.
————————

A Silver Cloud If the darkest cloud occasionally
with a

shows the proverbial silver lining,
Dark Lining

there is no good reason why we
should not turn the saying inside outside, like Hia-
watha's fur mittens, and represent Colonel Bryan as
sitting on a silver cloud with a decidedly dark lining.
We had hoped that, whatever may be the platiorm
of the Democratic party at the next Presidential elec-
tion, the silver plank would be omitted

However, the commercial prosperity of the United
States is hardly likely to be jeopardized by any fur-
ther serious advocacy of the silver heresy, if the busi-
ness men of the country have any belief in the sagacity
of their bankers

Under the circumstances, perhaps Colonel Bryan,
now looming up on the political horizon, sitting on
the silver cloud of 1896, will rely for more solid sup-
port upon bold denunciations of the greed of the Brit-
ish Empire, and hysterical appeals to his countrymen
to mterfere i South African affairs,  Knowing these
Boer champions to be insincere, we must keep cool

S

Transvaal Gold:  P'robably rendered uneasy by the
rumoured removal of Mr. Kruger
and his ill.gotten gains from Pre
tona to some unknown address,

Lloyds
and the Law:

the owners  of gold seized by him are begin-
ning to ask for pavment of the insurance thereon.
The  Dreifontein Mining  Company has  com
Llovds to

which the

menced  suit underwriters at

worth  of gold

against
recover $1.500.000
now tottering Transvaal Government commandeered

just before the war. Llovds insured the safe transit

June 1, 1900

war risks. A week before the actual outbreal of
hostilities, the gold was captured, Payment of the
claim has been refused by the underwriters, they con
tending that the turmoil in the Transvaal at the (me
of seizure was really equivalent to war. This is said
to be one of the largest insurance cases ever lcard
in the English courts,

As Lloyds and the Dreifontein Mining Company are
equally interested in the recovery of the gold, it scems
a pity they do not equip a secret expedition to attempt
the capture of Oom Paul and hold him as a hostage
until he disgorges part of the enormous fortune he is
aredited with,

However, perhaps Lord Roberts may have alrcady
made arrangements with Carrington, or  French
Burnham, or the irrepressible Baden-Powell, to pro
duce Mr. Kruger on the anniversary of the Queen's
coronation, and he may then be induced to divulge
what he has done with the Dreifontein Mining Com
pany’s treasure,

- e -
A DELIGHTFUL DINNER.

“ “Tis ever common
That men are merriest when they are from home "’

* * @
“ Good wine is a good familiar creature if it be well used. ™
Shatspeare
P | U —

Mr. W. Molson Macpherson, president of Molsons
Bank, entertained his colleagues of that institution
and a few other friends, at one of the most delightin
dinners of the season on Tuesday evening last, at the
Mount Royal Club. The guests were Messrs, S |1
Ewing; Colonel Henshaw; E. Stuar.; Domald Ma
master, Q.C.; A, D, Durnford; R. Wilson-Smith; \\
M. Ramsay; W. Markland Molson; H. Markland Mol
son; S, Finley; T. Draper; J. Gordon (New York);
Thomas Davidson, E. C. Pratt; H. Dobell; J. Try
Davies; H. Archibald; G. F. C. Smith. Regret was
expressed at the unavoidable absence of Mr. James
Elliot, the newly-appointed general manager of the
bank, who was attending the bankers’ meeting at (1
tawa,

\iter dining wisely and well, several speeches wer
made to which no one could sit a dull, inactive listen
er. No citizen of Montreal could, we presume—at
least as loyal citizens we hope he could not—eat his
dinner and drink his wine in these stirring times with
out recalling to his mind the existence of the Queen
and the other loyal toasts. At the dinner in question,
the guests showed themselves keenly sensible to the
virtues of the good things set hefore them, and, round
a table loaded with good cheer, the spirits and gayety
of the company found vent in speeches breathing such
lovalty to the Empire, that every utterance of the
orators of the evening was received with “general ap
plause and cheerful shouts.”  Several of those present

made interesting references to the close connection
of the Molson family with the financial history of
Montreal, and many were the good wishes expressed
for the continued progress and prosperity of the Mol-
sons Bank. Reminiscences of the past, speech, song.
and story combined to give pleasure to all present, It

of the treasure to London, but the policy excepted

was indeed a delightful dinner.
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CANAL STATISTICS.

I'he greater ease with which heavy goods can be
ransported by water than they can on land, was no
joubt discovered at an age before we have any his
ory relating to such matters. From observing this,
he system of constructing artificial waterways arose
Over 3,600 years ago, a canal of large diniensions
existed at Babylon. Large portions of a canal in

hina extending 1,000 miles is believed to have been
built 1,200 vears ago. In the 12th century, these
waterways were first constructed in Europe, Holland
having the distinction of introducing them, as it still
has the front rank as the utilizer of canals as a net
work of roads. Amsterdam owes its importance to
a ship canal 51 miles long, by which ships reach it
from the sea. A canal 150 miles long connects the
\tlantic with the Mediterranean via Toulouse
Whether locks are a Dutch or Italian invention is
disputed.  England had no canal until 1755, when
ne was built from Manchester southward, before

rai'way era, these canals in England having an
geregate length of 2,200 miles, some of which have
heen dried up and used as the road-bed of a railway
In 1792 the first canal was constructed on this con.
nent in the State of Massachusetts, There are now
v 710 miles of canal in operation in the UnitedStates,
the second in length being the Erie, completed in

25, enlarged in 1862, and now proposed to be im
proved at a cost of sixty millions of dollars, in order
1o make it a competitor with the St. Lawrence and

connections.  The project is one of extreme in
terest to Canada, to this city in particular, for, if the
I'ric is enlarged as proposed, it will divert a consider-

le freight traffic from the waterway of Canada, and

n this port, which freight will pass on to New
York. The first canal in Canada, the Lachine, was
completed in 1826, its original depth being only 4 1-2
fect, and its cost, $488 400. In 1823, a company was
formed to build the Welland Canal. After various
changes this great work was finished in 1853, and
hecame a Government work. From official sources
we glean the following data as to the cost of the 23
canals now owned and operated by the Dominion oi
Canada, which we have placed so as to show the out

lay last year and the total expenditure on these works
ip to 1899,

Outlay 1899 Costof Tolls  Total Cost
Capital Account Staff  Revenue up to
1899, 1899, 1899
$ ¥ $ )
Welland vessec aesssean 86,110 158 644 23,771,635
Lachine. ... 162,352 10,787,094
SSOI8 & K 2 1,636,690
513,176 1,884,794
57,607 sos 250,066
67,110 seses ssssene 26,530
27,649 34,510 6,563,008
1,392,012 . 7,170,592
vessee iue 1,170,215
37,998 11,919 4,154,360
v sesees. as 319 494
30,751 5 4,095,044
2,244 58 121,638
18,336 637,057

Canals

St Lawrence. ... .
Lake St Louis .,
‘. St Francis,

Culbate.,,.
Rideau......

Chambly .ot vonnnes

seretiam

verese. 648,548
- X 667 1,547,470
040 1,102 3019.310

63,935 13,843 30 3,742,614
1442826 eenvr. seeeses 5,098,260
120,043 cuverennts

St. Peter's.... covans  corrnnn
Murray ..

Trent & Tey...
Sault Ste. Marie......
Soulanges ... ivnvee
Not specified .oovoe + covien e

3,‘*99,H7'i 280,628 371,386 75,404,279

srennas

Totals ceoss

Ihe total quantity of freight passed through the
several divisions of the canals in 1898, the last season
reported, is as follows:

Farm !woducu Marchandise Wood Tota)
Tons Tons Tons Tons

140,031 1,140,077
1,439,134
211,830
549,986
54,046
64,490
156,643
21,676

Welland ,ovaee connse 732,479
St. Lawrence ....... 953,256 424,376 61.502
Chambly seveee s . 9,706 105,691 155,939
Ottouwa, s 7,887 538,250
Rideau R 3,32 21 30,238
St Peter's S8 059 64N 2 £818
Murray .... eoe 3,204 ] 4,037
Irent Valley 671 R 26,606

267,567

Up to 1890, since Confederation, the amount of the
expenditure on the canals of Cauada which was
charged to Capital was $55.875854, leaving $20,-
528,425, as the outlay prior to Confederation, making
the total cost of the canal system, as in above table,
$760.404,279. 1f we take the amount charged to Cap-
ital since 1868 as bearing interest at 3 per cent,, we
have $1,676,275 as the annual cost of the canals for
interest on their cost since that date. The annual
revenue does not cover current expenses. The con-
trast between the traffic through the Welland Canal
and the Erie and other New York canals is very no-
ticeable.  From 1869 to 1894, the average annual
tonnage of vegetable food passed through the New
York canals was 1,500,000 tons; then came a serious
decline, so that, in recent years, the average was only
735000 tons, On the Welland, the average tonnage
186 to 1804, was 456,480 tons for that class of freight,
and since 1894, the average has been 703,200 tons.
The secret of the falling off in Erie Canal traffic is
the fact that the New York Central has been increas
ing its freight traffic at the expense of its canal com
petitor. The New York Central freight of above class,
cereal foods, has more than doubled its tonnage since
IRRS, while the canal in same period had its freight
reduced one-half.  These facts point to a strong op
position being made by the New York Central to the
movement for enlarging the Erie Canal so as to bring
back its lost trade. Our enlarged canal route can
compete with the railway, but would have a dangerous
rival in a deep canal from Erie to New York, so that
every possible effort should be made to so develop
and equip the St. Lawrence route as to give our
canals and the river the supreme control over the
traffic from the interior of this continent to the ocean

—el e

Manacer Wintiam Lewrs of the Manchester As
surance. Company of Manchester, England, arrived
in New York a few days ago

Tue ComMmercial Unton AsSURANCE COMPANY
have decided to take over the Accident Branch of the
Palatine in addition to its other business.
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BRITISH BANK REPORTS FOR LAST YEAR:

The statements for the whole of the banks in the
United Kingdom for last vear have been published.
The returns include those of the Joint-Stock banks of
England, Ireland, and Scotland, the Colonial banks
that have London offices, the Foreign banks with
branches in London, and the private banks in Eng
land, but for none of the latter existing in Scotland
or Ireland, of which there are very few and none of
any importance.

The past yvear saw a continuance of the movement
towards  banking consolidation.  Four joint-stock
banks were merged in larger institutions, one each
heing taken over by Llovds; the National Provincial;
and Barclay & Co. which have risen to their present
eminence by amalgamations

The example of the OId Country might be
followed in  Canada, and, probably will be if
the amended Bank Act provides wisely designed ma
In Can
ada there are 38 joint stock hanks, with an aggregate

chinery for effecting bank amalgamations

paidaup capital of $64,245.000; averaging $1,600,000
cach; in Ireland there are o joint-stock banks with a
total paidup capital of $35600,000, averaging $3,
Rg5.000 each; and Seotland has 11 joint-stock banks,
with paid-up capital of $46.450,000, averaging $4,
223,000 cach,  The average paidup capital of the
Fnglish banks is $3.600,000. With a total population
in the United Kingdom of almost exactly cight times
that of Canada, there are only twice as many joint
stock banks, apart from Colonial and Foreign ones
The question then is worth considering, whether it
would not be advisable to follow the British prece
dents set in the last few vears, by arranging for several
of our smaller banks being absorbed by stronger in
stitutions.  The same movement is afoot in New York
and we have heard of its probable extension to other
cities in the States, where so many independent hanks
are a serious evil

In the United States there were 0,732 independent
joint stock hanks in 1800, whose average capital was
only 100,350 The  field for bhank amalgamation
seems therefore very extensive in the States

Only one British bank failed in 189, Dumbell’s
the capital of which was only $245000  The extent
of the capital of the British banks at present, and
movement since 1899, are shown below; the sterling
being converted into currency at par:

Paid un Paid up In.
May 1900, May 1899, crease
s - L] &
294,342,000 202 597000 749,000
45,357 000 45,352,000
TTA000 34,776,000
11,300 YT 511,3000,,

U, K. Bonds,

1 sle of Man, &+«,,..

Total covviiis sonnnncnnnne ATAO82200 274,233,300 749,000

The decrease in market value of stocks has extended
to the banks of the three Kingdoms. Tn Mav, 1890,
the average market value of the hanking capital of
Great Britain was 244 per cent. premium; at a recent

date the average was 236 per cent. premium, [

notable that the Scotch banks fell in that year irom
236 to 226 per cent. premium, while those of Irelund
declined only one point.  The reduced market price
of bank stocks recently in England is merely part of
the general decline that has taken place in th
Country in nearly all good securities,

The following table gives the total amount of
paid-up Capital, Deposits, of both classes, and Ci
lation of the different classes of banks doing busir
in the United Kingdom, the details of whose retn
arc periodically published in the “London F
mist”';

Capital Deposits and Cireula:
No. Class of Banks Paid up Credit Accounts
b .
84 England & Wales, 302,150,000  3,057,600,000
Il Scotland.....ccu.. 5,353,000 1,680,000
9 Ireland .... 240,700 000

4 Isle of Man, &, .. 511,300 7,120,000
29 Colonial Banks, in

Londen.coos .cous. s
24 Foreign Banks, in

London., 148,450,000

35,870,000

178,810,000 806,760,000

The assets of the same banks, as classified aboyve
at close of 1899, were as follows:

Cash on hand
or at Call

Securities  Discount,
No, Class Banks and Advanc
y $ i

84 England & Wales. . TLH60.000 208,495,000
11 Scotland : 45,000 302,195,010
9 Ireland 51,185,000 90,100 000 184,766,000
4 Isle of Man, &«.... 914,500
29 Colonial Banks 291,060, 000 D1.4%6,000 802 440,000
24 Foreign Banks ..... 84,255, 781,600,000
22 Private Banks 53,100,000 GO.860,000 110,784 000

3,700,000 4,125,

The English banks have 3837 branches; the Scotcl
1,071 branches; and the Irish, 589; making the tota
number of offices open in the United Kingdom of the
Jjomnt-stock banks 5.497. The deposits at the latest
date in the banks of the United Kingdom, separat
from the Bank of England, and including that bank
as compared with their several amounts in May, 18
and 1898 were as follows:

U.K | 1898, 1889, 1895, In. lau
Baiks ] & ¢ ! year,
Eng. & Wales|2,825 800,000/2,741, 250,000 Z,631,100,000/87 550001
Bk, of Eng.
land L.....] 243,100,000 216,590,000 248,200,000 26,210,000
Scotland ... .| 513 610,000 493,100,000 454,455,000 2 510,000
Ireland ..o 240.695.000] 229 486,000 2IS 821,000 11,209,000

The deposits in the British banks were advancing
rapidly until late in 1890, when a considerable decline
occurred. Probably this was owing to some marked
extent to the general anxiety which prevailed as to
the course of the war, as the banks were restricting
loans, and deposits were, therefore, withdrawn for
use in business. Still, despite the influences which tend
to diminish deposits, we find there was a consider
able addition made to these funds in the Dritish hanks
hetween May, 1899 and May, 1000, and a considerable
enlargement also of discounts and advances which
indicated active business conditions. The War Loan
must he taken into account as a cause of reduced
deposits.  The monetary situation in the old land, as
shown by the bank statements for 1800, and partial
returns up to this month, is decided!y gratifving, and
evervthing points to the o) land hecoming exceed
ingly prosperons when the war cloud is dispersed
as it will be probably this month
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MEANING OF WORD “FIRE:"

An interesting opinion has been rendered by the
Supreme Court of Georgia in the case of Cannon vs.
Phoenix Insurance Company of Hartford. This was
4 test case in which a number of companies were in-
volved. The elaim was for a loss which did not come
within the meaning of the word “fire,”” as used in the
nolicy, and the complete manner in which the subject
wae treated by the court renders the decision one of
value to all companies. Tt was as follows:

( non ve Phoenix Insurance Company of Hartford, Conn
fore Tudge Fite —Whitfie'd Superior Court

1 An insurance company which, hy its policy

insure “against all direct loss or damage by

liahle for damages arising from smoke and

t escaping from a defective or disarranged stovepipe, and

nating from a fire intentionally built in a stove and kept

wfined therein: nor for damages caused hy water nsad in
v portion of the ceiling heated by such pipe, but
wetualy ignited therehy, it not appearing that the use

HEr WAS NEeCessary to prevent iwninon

There was. on the trial of an action against an in
nee company. no error in refusing to allow the plaintiff
introduce in evidence a proof of loss which showed on
face that the company was not liable, nor in ‘refusing

Mow the plaintiff to prove by parol  testimony facts. a

of which in the proof of loss at the time of its pre

ion to the company wonld have made the proaof legally

ent to support a claim of loss

rment affirmed All concurring. R T & 1T MeCamy
for p wntiff in error Smith, Hammond & —Smith, King
& Spalding and Shumate & Maddox, contra

Lewis, J—-This was a suit brought in Whitfield Superior
Court by A E Cannon against the Phoenix Insurance Com

ny of Hartford, Conn_, on an insurance policy issued by
the company on plaintifi's stock of merchandise alleged to
have heen injured and damaged by fire, the loss amounting
to $3.000, and the defendant’s liability therefor prorated with
' ' On the trial of
case p'aintiff introduced the policy of insurance, one

r concurrent insurance, being $300

material part of which is as follows. “In consideration of
the stipulations herein named, and of $£37.50 premium, the
id company does insure A, E. Cannon for the term of one
ye |F. from the 15th of Fehruary, 1807, at noon, to the 15th
f |-"-H|n\' 1808, at noon, against all direct loss or damage
hy fire, except as hereinafter provided, to amount not ex
ceeding $2.500, upon the following described property, to wit
w her stock of merchandise, consisting chiefly of dry um-L.
jotions, hats, clothing, caps, boots and shoes, ete .
\Plaintifi then offered and read in evidence the .proof of
loss made and given by plaintiff to defendant,, the material

rt of which is as follows. “To the Phoenix Insurance Com-
vany of Hartiord, Conn : By your policy of insurance, No
1115, issued by vour agent at Dalton, Ga, on the 15th day
of February, 1897, for the term of twelve months, you in
sured the undersigned, A E. Cannon, against loss by fire
to the amount of $23500 on her stock of goods
consisting  of  clothing  dry goods notions, boots,
hoes, hats and caps, contained in the two-story brick
metal roof building, situated at Nos. 553 and 554, jon the
cast side of aHmilton street, Dalton, Ga., block No. 4 On
the third day of November, 1807, the same was damaged by
fire in the following manner: in arranging the stove on the
gronnd floor of the building the day before, the pipe thereof
which extended through the ceiling and through the second
aory of the building, became disengaged at the cetling of
ehe second floor: and when a fire was built in the stove on
the morning of the 3rd November the smoke and soot es
caped into the second story room where the daunaged goods
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were situated.  When the trouble was discovered, the room

was full of smoke and soot, and the ceiling where the pipe

went through was very hot, and by reason of the smoke and

soot and of the water used in cooling the ceiling the qoods
were damaged as here set out”

Then folowed, in said proof of loss, a statement of the
other insurance on the same goods, together with a complete
inventory of the goods damaged, with the amount of dam
wes claimed thereon. To the introduction in evidence of
this proof of loss the defendant objected, on the ground that
| proof of loss it s sated that the gooas were injured
and soot, and ‘that there 1s

n Sau
amply by reason of the sme
no allegation in said proof of loss that there was any actual
burning of anything except the material put in the stove
purposely to burn, and that said proof of loss did not show
or claim to show that there was any loss or damage by fire
wnder the terms of the policy The court thereupon sus
tained the objection Plaintifi’s counsel then stated to the
conrt that when said proof of loss was furnished, and for
toma months afterwards, it was not known to the plaintiff
that there had been any actual burning, and they were pre
pared to show that in about three months after the injury to
the goods the plastering of the ceiling of the second story
room fell down, and disclosed the fact that some of the laths
wnd joists to which they were nailed had in fact taken fire
Counsel for defendant objected to the
upon the ground that it Avas
nrelevant and incompetent that the furnishing of a proof
of loss showing a lots under the policy was a condition pre
cedent to any liability under the policy; and that it was not
competent for the plaintiff, after having furnished a proof
of loss satisfactory to the de fendant, which showed no loss
Ly fire under the terms of the policy, to now undertake to
prove a loss by fire by parol evidence offered for ‘the first
The court sustained the ob

ind were charred
admission of this testimony

time on the trial of the case
jection and ruled the testimony inadmissible
for the plaintiff then admitted that without a
proof of loss he was unable to make out hig case, and that
4 non-suit was inevitable; the defendant’s counsel thereupon
presented to the court and took an order granting a non.suit,
The contract between the parties stipulated that if fire
insured shall give immediate notice of any loss
days after

Counsel

occurred the
thereby in writing to the company, and in sixty
atement to the company, signed and
sworn to by the insured, stating the knowledge and belief
time and origin of the fire, ete. It
at no suit or action shall be sus
or equity until full comphance

the fire shall render a st

of the insured as to the
was further stipulated th
tainable in any court of law
by the insured with this requirement

To these several rulings of the court the pl
error in the bill of exceptions

. Under the stipulations in the
as a condition precedent to the
ss should be submitted to the com
pany within the time prescribed Southern Home Associa
Home Insurance Company, 04 Ga, 167-0. The sufhi-
he trial of the case is a question
t they should show a loss
Jo. Vs Sllrp‘l.lrlL

aintiff assigns

policy there can bhe no

question that, admission of

the loss, the proofs of ¢

tion vs
cieney of such proofs on t
for the court, and to be sufficien
within the terms of the policy. Trav. Ins. C
83 Ga., 751-01.4. Tue q sstion then is whether the proofs of
loss submitted in this case were within the meaning of the
policy It seems that in arranging the stove on the ground
foor of the building the day before the damage the pipe,
which extended through the ceiling of the second floor, be-
came disengaged at that ceiling, and that when the fire
was built in the stove on the next morning, smoke and soot
escaped from the pipe into the second story room where the
damaved goods were situated. The damage claimed, there
» the notice of loss, was by reason of the smoke and

fure, &
It does

soot and of the water used in cooling the ceiling.
not appear from the proofs of loss that there was any fire
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n or about the building, except in the stove where it was
intended to be bwlt.  This fire did not spread from where
it was built and intended to remain It was therefore all
the time during the alleged injury and damage to the goods
Wit is termed in the bo

fire. It is tru e there is sound authority for the proposition

ks a “inendly”™ and not a hostile

that an assured can recover loss occasioned by smoke, soot,
ete, thrown out by a fire; but we think in these cases it will
be foun that such matter cavsing injury was the product of

a hostile fue Ii a fire uld break out frong where it was
intended to be, and became a hostile element by igniting pro-
perty, although it might not actually burn the proverty in
sured, yet if it caused injury thereto by smoke and heat, or
other direct means, damages would be recoverable But
this is not the case In Wood on Fire Insurance, Vol 1
Section 103 the following proposition 1s announced, directly
apphcable to the facts in this case Where fire is employed
as an agent, either for the ordinary purposes of heating the
building, for the purpose of manuiacture or as an instrument
or art, the msurer is not hable for the consequences thereof
bo long as the Fre tself 15 confine! within the limits of the
agencies employe s, from the effects of smoke or heat

1

evolved thereby, or escaping therefrom, [rom any causc

whether intentional or accidental.  In order to bring such

sequences within the risk, there must be actual ignition

utside of the agencies employed, not properly caused by

wseured, and these, as  a consequence of such ignitior
lehors the agencie I'his seems to have been an early
Prope on deaded in England, and she author refers to
that dex n in a note to the text ust quoted. See Austin

ve. Drew, 6 Taunt 435  In the case of Gibbons vs German
Ins Institution, 30 Appellate Reporter (111.) 263, it was de
cided that an «Ydinary fire insurance policy does not cover

a loss caused by escaping steam from a break in a steam
heating apparatus Gary ], says in his opinion that in
principle that case was the same as Austin vs, Drew, where
Ly means of opeming a  register in pn upper  story

a seven r eightstory bwilding, smoke and heat
came into the lower stories and caused damage. He quotes
the following language from Gibbs, ( J in  that case;

I'here was no fire except in the stove and flue,—as there
wught to have been—and the loss was occasioned by the
confinement of the heat Had the fire been brought out of
the flue, and anything had been burnt, the company would

have been liahle Jut can this be said where the fire never
vas at all excessive, and was always confined within its pro-
par Lmits I'his 1s not a fire within the meaning of the
pohicy, nor a loss which the company undertakes to insure
Ramnst I hey may as well be sued for the damage done to
' ng f urniture by a smoky chimney In the lan
grage of Gary, 1. in his opinion: “If the fire were a moral
gent, no blame could be imputed to it It was doing its
duty and no more I'he damage was cansed by another
agent, who, undertaking to transmit the beneficial influence
i the fire. broke down in the task See case of American
Towing Co vs. Germania Fire Ins. Co, 74 Md, 25, and the
able opimion of Alvey, C ], page 34 et seq

Nor is the plaintiff entitled to recover any damages caused
by the water used in cooling a portion of the ceitling heated
by the pipe In the proofs of loss it is not claimed that
anything was actually ignited by this heat, and it does not
appear that the use of the water was necessary to prevent the
IRnor

2. It is not contended that the court erred in refusing to

el to show that after making out their

proofs of loss, they discovered that some of the laths and

toists had actually become ignited, and were charred Even
of this were true. and damages were caused to the property

of plaintiff by this ignition, it would not have been admissib!

e
in the trial of the present case, for the reason that no proof
thereol had been made and presented to the company prior
10 the institution of this suit; and it does not appear from
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the record that this fact was not discovered by plaintiff 1
fore suit was brought.  Besides, there was nothing in t)
testimony offered which in the least tends to indicate 114t
anv injury or damage was done the goods of the plain
by virtue of the igniting or charring of the laths or Jo
ot the bmlding It is not pretended even that the sm
and soot which injured the property proceeded from 1
fire.  Our conclusion, therefore. is that the court did 1.t
err in rejecting the testimony offered, and in granting
nenosnit

Todement affirmed. All the instices concurring.

—————
AN INTERESTING APPEAL TO CONGRESS

The Mutual Life is asking the United States Con
gress for an early investigation into all the facts relat
ing to the expulsion of the company from Pruss.
and, incidentally, for redress of its grievances. They
want a committee of experts sent across the seas
make a rigid enquiry into the treatment accorded th
Mutual Life by the Prussian government. The com
pany presents its case in very vigorous fashion, and
scems to be fully impressed with the righteousness
i their cause, and to be smarting under the sense
imtolerable injustice,

Ihe Boston “Standard” of the 20th ult says, that
the story of the treatment accorded to the Mutua
Lile cannot but appeal to the “inherent America
sense of justice, and adds :—

Ihis 1s the culmination of the protracted negoti
tions, recently broken off, for the company’s read
mission to Prussia. - The Mutual offered to deposit
100 per cent. of its reserve fund on Prussian policies
i I'russian consols, and in January it was announced
that 1f this were done the government would waive
the requirement calling for the dispusat of the com
pany’s stock investments, amounting to $30,000,000
I'he New York Life, it will be remembered, by agree
mg to dispose of all its stocks, was required tu'||qnm{
only hali the reserve on Prussian policies. Late i
February came a cable saying that the Prussian min
ister of the interior hesitated to admit the compan
on the conditions named.  Mutual Life officials
langhed at this, but evidently the cable was right
for later the Prussian government insisted that th
company, in addition to the proposea deposit, shoul!
agree not to mvest in stocks beyond a certain per
centage of its assets.  The Mutual declined to do this
and the negotiations came to an end

[he petition, which is signed by President Me
Curdy and Secretary Faston, recites how, at heav\
expense and without hope of immediate returns, the
company entered Prussia in 1886, buving land, erect
inv a building in Berlin, and establishing agencies
all with the full and free consent of the government
which, after a satisfactory examination of its affairs
formally licensed it to do business. But all this has
been changed.  The petition tells how:

Ihat, unmindful of those principles of equity, fair dealing, and re
ciprocal toleration which the humblest citizen of the United States
had a right to expect from the Prussian government. and which are
applied by the government of the United States, and of the several
states. in their treatment of Prussian citizens and corporations, the
government of Prussia has subjected your citizens since the granting
ofits onginal concession to a long series of imnositions and exactions,
apparently intended to drive your petitioner from the kingdom of
Prossia, colminating on the 14th day of August, 18+¢, with its actual
expulsion from the kingdom of Pruseia without a bearing, although
such hearing had been promised in wnting to your petitioner for *he
18th day of August; and although your petiticaer's methods of doing

i
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business had not been changed, and its financial standing had at least
not been impaired since the time when its methods and standing hal
been un.mn‘lv mn-lngunl“l:{ the government of Prussia and then
found satisfactory, as evidenced by the original granting of the license
Or concession to it

By way of specifications as to Prussia's unreason-
ableness the petition sets upthe following:

And your petitioner respectfuily begs to present, as a single exam
ple out of many of the disingenousness and injustice of the treatment
of your petitioner hy the Frussian authorities, that the final pretext
seized upon by the government of Prassia as a ground for expelling
your petitioner was to declare that it was engaged in the business of
what is known as tontine insurance, although the Prussian authorities
knew, or ought to have known, and were given eyery opportunity by
the officials of your petitioner for so ascertaining before the decree of
expulsion was promulgated, that the charge and objection were ut
terly without foundation ; and although also, after its ¢ ncession had
been caacelled upon this pretext, it was demonstrated 10 the satisfac
tion of the Prussian authorities through their emissaries and represent-
atives sent 1o the United States that the contention of the Prussian
authorities in this regard was without foundation, yet, nevertheless,
the I'russian government not only refused, and still refuses, to revoke
the cancellation of your petitioner's license wrongfully decreed on this
false is ue, but also, abandoning this contention, thereupon proceeded
1o impose upon your petitioner conditions new and impossible of com-
pliance as the price of its reinstatement which had never been sug
gested previously, and which the Prussian authorities knew could not
be obeyed under your petitioner’s charter, or with a proper regard to
the interest of its policyholders,

In conclusion the petition says:

Ai ! although your petitioner is compelied to admit the physical
power of the .S‘mmnn government to impose upon corporations or
citizens of foreign states which it has invited into its boundaries such
conditions and exactions as shall compel them to leave ; and although
it admits the technical authority of the Prussian government to expel
your petitioner from the kingdom of Prussia upon a false pretext and
then to impose upon it impossible new conditions as the price of
righting the wrong done by its expulsion, it respectfully submits to
the Congress of the United States that such treatment by a supposedly
fiiendly state of a corporation of the United States, or of the citizens
which compose it in its corporate capacity, is indefensible in the foram
of international comity, not justified by the friendly relations existing
between the United States and the kingdom of P 1, unworthy ol
any enlightened and civilized state, and calls for v 1y and investi.
gation by Congress,

Wherefore your petitioner respectfully prays for an inquiry into
your petitioner's grievances by Congress, to the end that such steps
may be taken as equity and international comity may require for the
redress of such grievances.

The petition was presented by Representative James
S. Sherman, of New York, and was referred to a com-
mittee on interstate and foreign commerce.

Resident managers of the Prussian fire companies
are giving themselves no uneasiness over the petition
Iley take the position that the whole matter was
fought out on its merits last vear and settled to the
entire satisfaction of both the New York state official
and the Prussian authorities. Viewing the matter
thus, they cannot conceive that Congress will attempt
to open a question which for months has been con-
sidered closed by the officials of the Empire state.

- —
MORAL VALUE OF BEING WATCHED.

Few men in paositions of trust are consciously grate
ful for supervisios . They may submit gracefully to
the inevitable and recognize that so long as some
men are dishonest, cven such men as they are must
put up with precautions against dishonesty.  But
they rarcly feel that their honesty is ue n any sense
to the fact that tev 2= yatched; an intimation of
that sort they would resent as if it were a charge of
dishonesty; and of all the many thousands of men
who have opportunities to steal, but are constantly
watched, it is not likely that half a dozen ever gave
thanks in their hearts for being watched.

But the Cuban postal scandal teaches a solemn
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lessom of the moral value of being watched,  The
accused men have been honest hitherto. They have
been tried in places where there was money to steal,
and they never stole a cent. It is perfectly safe to
sav that not one of them ever was conscious of heing
tempted to steal a cent. But every one of them was
watched.  He never connected  this fact with the
other fact that he felt no disposition to steal.  He
attributed this latter to his integrity.  In a sense he
was right. But he was wrong when he failed to see
that there was a discoverable connection between
his integrity and the fact that he was watched

Fhese men had occupied responsible positions; they
had proved themselves honest and of much more than
the usual capacity, and they were honored with the
appointment to places in the Cuban service where our
Government was anxious to put its best foot forward
and show how much better American administration
was than Spanish.  In Cuba they felt that they were
not watched Fhey were taken out of the system
in which they had served and with all the precautions
of which they were familiar, they were outside of their
own country, they were administering affairs for a
different people, who had no share in the Government
over them, and a fatal sense of immunity from detec
tion came over these men

Presently they were conscious of what we presume
they had never experienced before, the desire for
money that did not belong to them. it is not likely
that they took some at once.  But a man