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REPORT OF THE DIRECTORS
•4UF THE

Cmtaïm |jmnatmtt f oan anb Sailings Company,
FOB THE "Z"H3AE, 1874.

/
At the close of the twentieth yepr,of the existence of this Company, it affords the Directors unqualified 

satisfhction to be able to annnounce that, hot only the volume of business transacted, and the actual increase in 
Assets have been greater than in any previous year, but that also the results to the Stockholders as shewn in the 
Dividends paid, and thç additions made to the Reserve Fund, give still more conclusive evidence of augmented 
substantial prosperity.

From the duly audited Financial Statement, herewith submitted, it will be seen that the wbscribed Capital 
of $1,500,000 is now fully paid up, and that the Reserve Fund, which, for dividend purposes, and in all other 

, resects, may be considered equal to so much additional Stock, now amounts to the important^sum of $457,481- 
mojèjihan; 30 per cent, upon the Capital Stock. The sum of $30,000, reserved as a Contingent Fund, is 
belleyed to be a wise provision, although, judging by past experience, the amount is more than enough to cover 
all possible loss and deductions of every kind. These facts, together with the fact of the Dividends for the year 
being plerjen and one-half per cjmt, place the shareholders of the Company in a position eminently satisfactory 
l>oth as to security and future profit.

f

X
The aggregate cash transactions of the year amount to $3,264,673.

Of this amount the large sum of $949,672 was received from mortgagors as repayment of principal and interest 
r I upon their loads ; and the sum of $987,179 was, during the year, invested upon good mortgage securities. The 

number of Loans made was i,»i8, and the total number of mortgages now upon the books is 5,043: securing to 
> tbeXdmpany the sum of $3,338,698, which is $§73,845, more than the total amount last year.

t in tile Savings Bank Branch an ingcase.is also observable, the amount received during the year being 
p . $586,523. and that withdrawn $397,191, besides the sum of $55,518 paid on account Of interest.

The proposed amendments to the general i^cts under which the Company is incorporated, referred to in 
last year’s report, havelsince become law; and the By-laws of the Company have been carefully recast and brought 
into harmony therewith, and,with the present state of the Company.

The Directors have not yet used the_powœto issue debentures conferredjry the new Act, but the matter has 
escaped their notice, norTâilëcTto receive their consideration^! has been afflbng the main objects of this 

Compahy from its inception, to encourage the accumulation of Canadian Capital, and to facilitate its applicati 
to the development of Canadian Resources, so far as it could with safety be done. These objects it has, been

a; , -, . —---------- --—------------- .... —mpany will
permit. Should it be found, however, that cheaper money can be had in the great monetary centres of the world! 
the general interest requires that it be obtained; and the Directors feel confident that whenever action is taken for 1 
effecting that object, the Company’s Debentures, based upon Land Mortgage Securities, will receive that consid
eration in Britain which their unquestionable safety and the high pogition of the Company in home estimation 
entitle the Board to expect.

All which is respectfully submitted.

I

'

1

largely successful in accomplishing, it is believed, to the great advantage of the Province at hrgytfm 
Directors are of opinion that this policy should still be kept in view as far as the interests of the cimpant u. I

J. HERBERT MASON, JOSEPH D. RIDOUT,
Manager. President.

. ^ ..rs -«—
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, { FINANCIAL STATEMENT

Of the CANADA PERMANENT LOAN AND SAVINGS CVMPANT,
- f od'f

I . 'l
,j

CASH ACCOUNT FOR THE YEAR 1874.
li

$ $ ‘RECEIPTS.
'874.........

rtgnges.........

EXPENDITURE, 
ances secured by Mortgages upon
Real Estate....................................
ances secured by Mortgages upon 
Company's Stock.........................

,, Balance 1st January,
Repayments on Mori 
Instafm 

, Deposits 
Special I
Principal and Interest on Special Invest

26,412 51 ]
949.672 49 i 
39.193 91 ;
86,523 29

2,133 15 It Deposits repaid .........................,. ..................
■ Interest paid to Depositors ................................

1 JŒft&iU;:::

I Incidental Expenses—including Rent, Taxes, ! 
ries, Printing, Stationery,

Agency and Travelling Expenses 
Disbursements chargeable to Mo:

: Repayments for and on account o
Office Furniture . .. . ................. ..
Proportion of Conveyancing Charges.........
Balance ............................................... .............

Adv
$949,579 90

37,600 OOi ;i'
on Sloe

I ■ ::::::: 5£:

t Using, Sic.

;

$1,683,935 35 I

\

ABSTRACT OF ASSETS AND LIABILITIES.

ASSETS. '
I Mortgages upon Real Estate.......... $3,300,92$ 42

1 Do. Company’s Stock. 37,77a 8a

4 % LIABILITIES TO TIIE PUBLIC.
Dcposiis and Interest thereon 1.......................
Special Loans.....................................................
Sundry Accounts.................................................

LIABILITIES TO STOCKHOLDERS.

$ Ivii/up^ c' j|
l,: II

701
Cash on hand 
l)o. in Banks.I1

jliiiilj 1

Capital Stock.................
Reserve Fund.................
Contingent Fund...........
Dividends Unclaimed .. 
29th Dividend declared.

....... , 1,500,000 OO !

.......  457,48i 00 ,
30,000 OO I 

881 7«
■>ii1il2 V

$3.4,5.48*; $3,415,482 94
f

1 : r ' 1 I ,t«Wq Oitj 1:1
J. HERBERT

om wti H

We, the undersigned, beg to state that we have made a thorough examination of the Books of the CANADA PtitkiAjASTJ. EUa 
Sa vinos Company for the year ending 31st December, 1874, and that we have fourni them perfectly correct,. Mil iitinccoidance with

1 ' |0b no Runout uviao.11 
*inl 1Æ1 biifl1 ,Joe(dua ad 

W. B. PHIPPS, 'OJ.iHvd ImfyvuT,,
j.

■oi'-. b/ioft moifiliao’)
7--4ua)rIhA to 

Im Aim )o btutoI 
".iwirtwr 6sa

the above Statements,

Toronto, February 6, 1875.
1
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|}ro«ebmgs of % ^ttmral Petting.
Meet;

lièîti, put'süartt tri noli je,‘oh Wednesday, lOtli 

Office, 3 q'clock, p.m. The Chair was occupied by the President, Joseph D. Ridout, Esq., and the following Stockholders 
weré present": MeWroGf.'R. *R. Cockburn, H. Thompson, W. C. Cook, John Wickson, S. B. Smith, A. Crumpton, S. 

Nordheimer, G. S. Cull, Beverley Jones, E. Hooper, G. J. Hinde, Robert James, James Mason, J. N. Lake, J. G. Worts, 
Joseph Robinson, W. B. Phipps, J. A. Musgrove, R. G. Barret, U. Ogden, M.D., James Scott, Peter Paterson, Jonas Ap 
Joncs, E. B. Osler, G. W. Strathy, Mus. Doc., Clarkson Jones, Samuel Wickson, John Eastwoood, A. M. Smith, George 
McManus, A^J. Mason, R. H. Tomlinson,, and the Manager.

j In moving the adoption of the Report, which was seconded by G. R. R. Cockburn, Esq., and carried, the President said —

" With the terminate?» (J.tjhe leet year we reached, as you have already been reminded by the Report, the end of our Company's 
second deoeemti- period, which appeared to me a natural and suitable time for a little reviewing of its history ; audit was with 
lofty and lively feelings of satisfaction that I found myself, when doing so, warranted by every page of it in congratulating you 
to day upon toe continuously brilliant progress of its affairs, from the first moment till the present—and esjwcially by the last 

' Chapter, upon the splendid Report and Financial Statements, which it has been my joyful privilege to submit to you to-day.

The Twentieth Annual February, 1875,'at the Company’s

—

5
*

at from four to five times the amount, and in almost every separate instance, to three times the sum to our secured mortgage income 
of over $600,000 ayeaF-Wtne làrdti ainouiit of profits apportioned to the stock during the process of accumulation, ami the two 

i ; jpnediandsotoe dividends which have been distributed—to the 70 per cent, premium at which our stock is marketable—to the sev 
anglmportant improvements of thq general Statute under which we are incorporated, and in the enactment of which the valu; 
OTttrienoe of this company Was emphatically recognised by a very particular consideration of its opinions and wishes, and a pretty 

, dope compliance therewith—to the long catalogue of influential names registered on our list of shareholders—to the proverbial'
, .efficiency Of oût home dffioem and office services—to the secured advice and assistance of a hundred and fifty of the moat coin- 

' gj. ^hjefent and reliable men identified and co-operating with us, as our appraisers, in as many different parts of the country, and to 
| o- (5wMirored safety of our position under covet of the substantial defences which we have constructed in the way of Reserve and 

Çpirçingent Funds, amounting together to nearly half a million : looking, I say, to these things, together with our achievements 
reNmerifly, during the twenty years of our minority, a 'considerable portion of which was necessarily spent in the mere 
Fébbïàiess of infancy, accompanied by the disadvantages commonly attending experimental projects, small means, little credit 
and few friends, ana as pioneers in the working of institutions of this kind, with a new path to hew out for ourselves, without 
either charter compass tor our guidance : opening our eyes, I repeat, upon these things of departed time, and on the probabilities 

N of what may be before m, strong in the universal confidence of our own particular Province, and a good prestige over the whole 
' of our Dominion, with large means and corresponding credit, multitudes of friends and ready helpers, and the finger-posts of 

experience to direct us-Mt seems to mp that we have Ml abundant reason for contentment with, and thankfulness for, what wc 
have accomplished, and for holding ourSelves iiv preparation for any enlargement of our objects which may be approved and 
recommended by prudential judgment during the freshness and vigor of the first twenty years of our maturity.

'• 1 consider it to be my duty1 to advise every member of1 the company to render his assistance in giving publicity to our newly 
acquired right of issuing Debentures, as referred to in the Report, and to their particular applicability to a palpable and growing 
requirement of ;Qur Province, the want of u transferable security rating, and guaranteed by statutory restrictions—as A. 1, carrying 
interest at the highest figure attainable in first cl*s8 cases for the employmeut of money, either in permanence, or temporarily 

|.L 4oq£il*r!Waitmg for fixed investment. It is my opinion that these Debentures, when familiarly known to our community, 
will be found*» very valuable, convenient and popular feature of our general monetary system, readily negotiable at all 

o; passing from hand to hand almost as bank notes, with the simple cost, at most, of a broker’s commission ; and,
in connection with this subject, and in recommendation of these Debentures, and as the strongest possible assurance to 
every one concerned, of a constant, keen examination of our mortgage securities, and a searching scrutiny of our affairs gRierally, 
I think I may appropriately say, that the stock held by the Directors, Manager and Solicitors, and their immediate connections, 
is but a little less than one half of the whole, being 13,065 shares out of 30,000.

“lam humbly eensible, gentlemen, of the brevity of my addresses to you upon occasions of tliis kind, but I think I may depend 
upon your admission, that what I have been able to eay to you at such times has always had the right ring about it ; and that by 
my little synoptical narrative of this afternoon, 1 have shown you the course and present status ami condition of odr Company 
and it* affairs, perspicuously, completely and satisfactorily. - And I have only further to say that I request your amen to an 
expression of my most solicitous hope that the Directors mid Manager of our Company may always be qualified in the future, as 
in the past, to conduct its affairs with such liberality, justice and wisdom as will keep it jierpetually in its accustomed place, 
^g^^^Institutiofts^racking first in respect of public usefulness, solidity, pattern management, profitableness, and a high-

It was moved by Peter Paterson, Esq., seconded by J. A. Jones, Esq., “That whereas the Directors of this Company,
. thefiyprqao of tbqpqwefB «inferred by law, have repealed Rule No. 4, and substituted instead thereof the following:

ijfi/ilniN'nThe Directors araauthorized.from, time to, tjçae tp borrow money for the use of, and on the Assets of the Company, to 
receive money on deposit, and to prescribe the rates of interest to bê paid therefor, and the regulations to which the same shall 
be subject; and the Directors are also authorized, from time to time, to issue and dispose of the Debentures of the Company as 
provided by Statute. ^ AU »uph Debentures shall have the seal of the Company attached thereto, and shall lie signed by the 

' ''r*teiaent| Âr. Vice-President, and by the Manager er Assistant-Manager. Such Debentures may be issued with or without 
interest coupons, ana may Be madè pàyable to hearer or to order, and shall bear such interest and be subject to such terme and 
conditions as the Board shall direct and as shall be therein expressed, and all interest coupons shall be signed ..by the Manager 
or Assistant-Manager. One or more books, to be called the “ Debenture Book,” shall be kept, which shall contain the blank 
forms of such Debentures, numbered consecutively, with corresponding margin, which ehall be filled up before such Debentures 
are issued.”
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“ Resolved,—That the action of tho Directors in the premises' bo and the game is hereby confirmed."—Carried.

It was moved by W. B. Phipps, Esq., seconded by G. R. R. Cockbuhn, Esq., “ That this Meeting desires to express the 
gratification the Shareholders present experience at the continued prosperity and increasing strength of the Company, 
exhibited in the Report and Statements this day submitted ; and in view of the valuable services of the President, Vice- 
President and Directors in supervising the management of the Institution, beg to offer them their thanks, and also that the 
sum heretofore paid of Three Thousand Dollars to tho President, and of Six Dollars each to the Directors for each Meeting 
attended, be voted to them respectively as compensation for their services'daring the past yMr."-LCjtmed. ■ ; f

It was moved by John Eastwood, Esq., seconded by R. G. Barrett, Esq., “ That this Meeting recognizes tfie executive j
ability and continued diligence displayed btf the respective Officers of this Company in the conduct of its extensive business, 
and hereby tender the thanks of the Company to tho Manager, Assistant-Manager and staff of tho Office, to the Solicitors 
and to the Appraisers of the Company for jtheir services in the successful management of its affairs.’’—Carried.

moved by Dr. Oodbn, seconded by James Scott, Esq., “That tho thanks of the Company be given to the 
Auditors for their services during the past year, and that they be paid the sum of Two Hundred Dollars each.as remuneration 
therefor ; and that Messrs. J. L. Berkeley Smith and John Hague be appointed Auditors for the current year.”—Carried.

unanimously re-elected, and after tho transaction of some routine business the
" mM ■,(! i

The retiring members of the Board were 
meeting adjourned.
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