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BANK OF MONTREAL.1
ESTABLISHED 1817.

INCORPORATFD BY ACT OF PARLIAMENT.
Capital ail Paid-up .......................... *12,00,000
Reserve Fund.....................6,000,00
HEAD OFFICE, - - - - - MONTREAL.

BOARD OF DIRECTORS.
SiR D. A. SMITH, K.C.M.G., - - - President.
HON. G. A. DRUMMOND, - - - Vice-President.
A. T. PatersonEs. W. C. McDonald, Esq.
Hugh McLenn4n,Esq. A. F. Gault, Esq.
E. B. Greenshields, Esq. R. B. Angus, Esq.

W. H. Meredith, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of.Branches.
A. B. Buchanan, J. M. Greata,

Asst. Supt. of Branches. Asst. Inspector.
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
". West End Branch, St. Catherine St.

Almonte, Ont. Hamilton, Ont. Quebec,-Que.
Belleville, Halifax, N.S. Regina, Ass'a.
Brantford, Kingston, " Sarnia, Ont.
Brockville, Lindsay, ' Stratford, Ont.
Calgary, Alberta. London, St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Mary's, Ont.
Chatham, Ont. Nelson, B.C. Toronto. "
Cornwall, New Westm'r B.C. Vancouver, B.C.
Deseronto, Ottawa, Ont. Vernon, B.C.
Ft. William Perth, " Victoria, "
Goderich, Peterboro, Ont. Wallaceb'g, Ont.
Guelph, Picton, Ont. Winnipeg, Man.

IN GREAT BRITAIN.
London-Bank of Montreal. 22 Abchurch Lane, E.C.

ALEXANDER. LANG, Manager.
IN THE UNITED STATES.

New York-Walter Watson and R. Y. Hebden, agents,
59 Wall St.

Chicago-Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.

Liverpool-The Bank of Liverpool, Ltd.
Scotland--The British Linen Company Bk. and Branches.

BANKERS IN THE UNITED STATES.
New York-The Bank of New York, N.B.A.

"l The Third National Bank.
Boston-The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo-Bank of Commerce in Buffalo.
San Francisco and Portland-Bk. British Colugibia.

The Canadian Bank of Commerce
HFAD OFFICE - - - - - - TORONTO.

Paid-up Capital...................... 6,000,000
R est......................................................... 1,200,000
DIRECTORS.-GEo. A. Cox, Esq., - - - President.

JOHN I. DAviDSON, Esq., Vice-President.,
Jas. Crathern, Esq. W. B. Hamilton, Esq.
Matthew Leggat, Esq. Robert Kilgour, Esq.

John Hoskin, Esq., Q.C.,LL.D.,
B. E. WALKER, - - - - - General Manager
J. H. PLUMMER, - - - - Ass'tGen. Manager.

A. Il. IRELAND,-------- Inspector.
G. de C. O'GRADY, - ------ Asst. Inspector.

New York-Alex. Laird & Wm. Gray, Agents.
BRANCHES. City B'chs

Ailsa Craig, Hamilton, Parkhill, 712 Queen E
Ayr, Jarvis, Peterboro' 450 Yonge St
Barrie, London, St. Catharines 791 Yonge St
B1lleville, Montreal, Sarnia, 268 College
Berlin, MAIN OFFICE Sault Ste. ' 546QueenW
Blenheim 157 St. jamesj Marie, 415 Parl'm't.
Brantford, City B'chs Seaforth, 128 King E.
Cayuga, 19 Chaboillez Simcoe, Toronto JCt.
Chatham, Square Stratford, Walkerton,
Collingwood, 276 St. Strathroy, Walkerville
Dundas, Lawrence Thorold, Waterford,
Dunnville, Orangeville, Toronto, Waterloo,
Galt, Ottawa, HEAD OFFICE Windsor,
Goderich, Paris, 19-25 King W. Winnipeg,
Guelph, Woodstock,

BANKERS AND CORRESPONDENTS
GREAT BRITAIN-The Bank of Scotland,
INDIA, CHINA & JAPAN-The Chart'd Bk. of India, Aus-
GERMANY-The Deutsche Bank. [tralia & China.
AuSTRALIA & NEW ZEALAND--Union Bk. of Australia.
PARIs, FRANcE-Credit Lyonnais; Lazard, Freres &
BRUSsELs, BELGiuM-J. Matthieu & Fils. [Cie.
NEw YOR-The Amer. Exchange Nat'l Bank of N. Y.
SAN FRANcISco-The-Bank of British Columbia.
CHICAGO-The Amer. Exchange Nat'l Bank of Chicago.
BRITISH CoLUMBIA-The Bank of British Columbia.
IIAMILTON, BERMUDA-The Bank of Bermuda.
AINGsTON, JAMAICA-Bank of Nova Scotia.

Commercial Credits lssued for use In all parts of the
world. Exceptional facilities for this class of business in
Europe, the East and West Indies, China, Japan, South
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in
all parts of the wor:d.

THE DOMINION DANK
Notice is hereby given that a dividend at the rate of

Three per cent. upon the capital stock of this institution
has this day been declared for the current quarter, and
that the same will be payable at the Banking House in
this city on and after

Thuday, the Fist Day of lovember Neit.
The Transfer Books will be closed from the 21st to

the 31st of October next, both days inclusive.

By order of the Board.

R. H. BETHUNE,
General Manager.

Toronto, 26th September, 1894.

BANK 0FBRITISH NORTHAMERICA
' INCORPORATED BY ROYAL CHARTER.

MERCHANTS BANK
OF CANADA.

Paid-up Capital.......... 1,000,000 Sterliag Capital paid.u?.................................... 0,000,000
Reserve Ftund......................27t,0.. .............. 3,000,000

LONDON OFFICE-3 Clements Lane, Lombard St., E.C. HEAD OFFICE, - - - MONTREAL.

COURT OF DIREÇTORS.
. H. Brodie. E. A. Hoare.

ohn James Cater. H. J' B. Kenàall.
asp*rd Façrer. 1. J. Kingsford.

Henry R. Farrer. Frederie Lubbock.*
Richard H. Glyn. Geb. D. Whatman.

Secretary--A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montreal.
R. R. GRINDLEY, - - General Manager.
H. STIKEMAIt, - - Asst. Gen. Manager.

E. STANGER, Inspector.
BRANCHES·IN CANADA.

Loi'don. Kingstoni: Fredericton N.U.
Brantford, Ottawa. Halifax, N.S.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.

New York-52 Wall street-W. Lawson, F. Brownfield.
San Fraacisco-124 Sansom St.-H. M., I. McMichael

and J. C. Welsh.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-BaIk of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial.Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia. New Zealand-Union Bank of Aus-
tralia. India, China and Japan-Chartered, Mercantile
Bank of India. London and China -Agra Bank, Ltd'.
West Indies-Colonial Bankz Paris-LMeasrt. Marcuard,
Krauss et Cie. Lyons-Credit Lyonnais. -

THE QUEBEC -BANK
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Authorized Capital ............................. 03,000,000
Paid-up Capital................................... 2,500,000
R est........................................................ 550,000

HEAD OFFICE, - - - - QUEBEC.
BOARD OF DIRECTORS.

R. H. Smith; Esq., - - - - - President.
Wm. Withall, Esq., Vice-President.

Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam'lIJ. Shaw, Esq.

John T. Ross, Esq.
James Stevenson, Esq., - - - Gen't Manager.

BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. . Pembréke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New Yorlt-Bank of British North Anerica.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Capital Pa-d-u.......................1,50,ooo
Reerve ..... ........................ 345,000

HEe OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., M.P. - - President.
A. M. SMITH, EsQ., - - - - Vice-President.

Hon. C. F. Fraser. Donald Mackay, Esq.
G. M. Rose, Esq. Hon. J. C. Aikins.

A. S. Irving, Esq.
C. HOLLAND, - - - - - General Manager.
E. MoRRis.., - - - - - - - - Inspector.

1 BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanviller Mount Forest, Pickering,
Buckingham, Que. Newmarket, Sudbur,
Cornwall; Ottawa,' ' Toronto,
Kingston, Peterboro',' 500 Queen st. W.,
Lindsay,' - Toronto.

AGENTS.
London, Eug.-Parr's B'king Co. & the Alliance Bk. Ltd.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank of City of New York,

and the Agents Bank of Montreal.
Boston-Tremont National Bank.

IMPERIAL BANK 0F CANADÀ
Capital Authorized ......... 82,000,000
Capital Paid-up.................................... 1,964,529
Be t............ ................................. ' 1,152,252 :

DIRECTORS.
H. S. HowLAND, - - - - President.
T. R. MEBRITT,.- - - - Vice-President.

William Ramsay. Hugh Ryan. Robert Jaffray.
T. Sutherland Stayner. Hon. John Ferguson.

HEAD OFFICE, - - - - - TORONTO.
D. R. WIIKIE, Cashier.

B. JENNINGs, Asst. Cashieif. E. HAY, Inspector.
BiANCÊES IN ONTARIO.

Essex, Ingessoll Rat Portag, St. Thomas.
Fergus, Niagara Falls, $t. Cathanes, eland.
Galto Port Colborne, Sault Ste. Marie, Woodstoçk.

Cor. Wellin'on St. and Leader Lane.
ToRoNTo'{,o)ge and Queen Sts. Branch.

Yonge and loor Sts. Branch.
BRANCHEs IN NORTH-WEST.

Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. Winnipeg, Man.
AGaNTs--London, Eng., Lloyd's eank, Lfd. New York,

Bank of Montreal.
A general bank¼ng business transacted. Bonds and

debenlturesbought and sold.

. BQARD OF DIRECTORS.
ANDREw ALLAN, Esq., President.

RQBT. ANDERSON, EsQ., Vice-President.
Hector Mackenzie, Esq. H. Montagu Allan, Esq
Jonathadr Hodgson, Esq. James P. Dawes, Esq.

John Cassils, Esq. T. H. Dunn, Esq.
Sir Joseph Hickson.

GEORGE HAGUE, - - General Manager.
JOHN GAULT, - - Asst. General Manager.

. BRANCHES IN ONTARIO AND QUEBEC.

Belleille, London, Quebec,
Beri n, Montreal, Renfrew,
Brainpten, Mitchell, Sherbrooke, Que.
Chathait, Napanee, Stratford,
Galt, Ottawa, St. John's, Que.,
Gansnoque, Owen Sound, St. Thomas,
Hamilton, Perth, Toronto,

ýIngersoll, Prescott, Walkerton,
Kincardine, Preston, Ont., Windsor,
Kingston.

BRANCHES 1H MANITOBA.
Winnipeg. Brandon.

BANEERS IN GREAT BRITAIN-London, Glasgow
Edinb#rgh and other pins. The Clydeadale Bank,
(Lintfdy, Liverpool, 7e SBhank of Liverpool, Ltd.

AdEi~GY 1H NEW YoR-5é William St., Messra. Heny
Hague and John B. Harris, jr., agents.J

BANKENSIH UNITED STATEs-New York, American
Exchange Nat'I Bank; Boston, Merchants' NatIl Bank;
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank; Buffalo, Bank of Buiffalo; San Franscisco, Anglo-
Californian Bank.

NEFFOUNDLAHo--Comerc'l Bk. of Newfoundland.
NOVA SCOTIA AND NEW BRUNSWICx-Bank of Nova

Scotia and MerchanWs' Bank of Halifax.
BàiTIsH COLUMBIA-Bank of British Columbia:
A general Banking business transacted.
Lettcrs of Credit issued, available in China, japan

and other foreign countries.

THE) ANK F TORONTO
CANADA.

Capital American.Exchange.National.Banl2,000,00

MinFiseaioa ak erittis Ntonalo

Bank .;.Buffalo; .BankDofRBuffaloR.Sa. nFrancisc, Al o-

Californian Bank

GEORG E GOODERHAM,
WILLIAM HENRY BEAT

Henry Cawthra.
Robert Reford.

William C

Head Office, -

- - - - PRESIDENT
TY, - - - VICE-PRESIDENT

Geo. J. Cook.
Charles Stuart.

;eorge Gooderham.

- - -' - Toronto.

DUNïCAN COULSON, - General Manager.
HUGH LEACH, - - Assistant Gen. Mngr.
JOSEPH HENDERSON, - - - Inspector.

BRANCHES.
Toronto.............W. R. Wadsworth, Manager.

".King St. West ...... T. A. Bird,
Barrie ........................... J. A. Strathy,
Brockville........................Jno. Pringle,
Cobourg ........................ M. Atkinson,
Collingwood..................W. A. Copeland,
Ganaftoque V.................C..V. Ketchum,
London ...... !...................T. F. How,
Montreal ...... Murray Smith,

ISt. Charles... . G. Bird,
Peterboro ........................ Campbell,
Petrolea.............W. F. Cooper,
Port Hope .................... E. B. Andros,
St. Catharines.........G. W. Hodgetts,

BANKERS.
London, England - - The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for
on day of pavment.

THE STANDARD BANK
OF CANADA.

Capital Paid-up....................................01,000,000
Reserve Fund...................... 600,000

HEAD OFFICE, - - - TORONTO.
DIRECTORS:

W. F. COWAN, President.

W. F. Allen,
T. R. Wood,

JHN BURNS, Vice-President
Fred. Dyld, Dr. G. D. Morton

A. J. Somerville
AGENCIEs:

Bowmanville Cannington, Kingston,
Bradford, Chatham, Ont. Markham,
Brantford, Colborne, Newcastle,
Brighton, Durham, Parkdale, Toronto,
Brussels, Forest, Picton,
Camphaellford, Harriston, Stouffville.

BANKERS,
New York-Importers' and Traders' National Bank.
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

All banking business promptly attended to. Corres-
pondence solhcited.

GEO. P. REID.
Manager.

466
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THE MOLSONS BANK UNION BANK OF CANADA BANK OF HAMILTON
INCORPORATED BY ACT OF PARLIAMENT, 1855.

CAITAL PAID UP, - - - 81,200,000
REST, - - - - - - - •- 280,000

Paid-up Capital............... .................... 82,000,000
Rest Fund ............................................. 1,300,000 HIAD.OFF(CE, - - -

HEAD OFFICE, - - - - MONTREAL.

BOARD OF DIRECTORS.
OHN H. R. MOLSON, - - - President.

W. Shepherd, - - - Vice-President.
S. H. Ewing. W. M. Rainsay.
Henry Archbald. Samuel Finley.

W. M. Macpherson.
F. WOLFERSTAN THOMAS, General Manager.

A. D. DURNFORD, Insp. H. LocKwoop, 4sst. Insp.
BRANCH Es.-Aylmer, Ont., Brockville, Calgary,N.W.T.,

Clinton, Exeter, Hamilton, London, Megford, MoNit-
real (St. Catherine St. Branch), Morrisburg, Norwich,
Ottawa, Owen Sound, Ridgetown, Smith's Falls, Sorel,
P.Q., St. Thomas, Ont., Toronto, Toronto Junction,
Trenton, Waterloo, Ont., Winnipeg, Woodstock, Ont.

AGENTS IN CANADA-Quebe-La Banque duà Yeuple
and Eastern Townships Bank. Ontario-Dominfil Bank,
Imperial Bank, Bank of Commerce. New Brunswick-
Bank of N.B. Nova Scotia-Halifax Banking Co'y.
Prince Edward Island-Merchants' Bank of P.E.I., Sum-
merside Bank. British Columbia-Bank of B.C. Mani-
toba-Imperial Bank. Newfoundland-Commercial Bank,
St. John's.

AGENTS IN EUROPE-London-Paris Bankin Co.,and
the Alliance Bank (Ltd.), Glyn, Mills, Currie & o., Mor-
ton, Rose & Co. Liverpool-Bank of Liter pool. Cork
-Munster and Leinster Bank, Ltd. Paris-Credit
Lyonnais. Antwerp, Belgium-La Banque d'Anvers.
Hamburg-Hesse, Newman & Co.

AGENTS IN UNITED STATEs-New York-Mechanics'
Nat. Bank, W. Watson, R. Y. Hebden and S. A. Shep-
herd, agents; Bank of Montreal, Morton, Bliss & Co.,
National City Bank. Boston-State Nat. Bank. Pori-
land-Casco Nat. Bank. Chicago-First National Bank.
Cleveland-Commercial Nat. Bank. Detroit-Commer-
Cial Nat. Bank. Bufalo-The City Bank. SaI Fran-
cisco-Bank of British Columbia. Milwaukee-The
Wisconsin National Bank. Butte, Montana-North-West
National Bank; Great Falls, Montana-First Nationhl
Bank. Toledo-Second National Bank. Minneapolis-
First Nat. Bank.

D Collections made in all parts of the Dominion,
and returns promptly remitted at lowest rates of exchange.
Commercial Letters of Credit and Travellers' Circular
Letters issued, available in all parts of the world.

LA BANQUE DU PEUPLE
ESTABLISHED 1835

Capital paid-up.................................... 1,200,000
-eserve.................................................. -600,0 0

ACQUEs GRENIER, - - - - Presiderrt
. S. BOUSQUET, - - - - Cashier,
Wx. RICHER - - - - :Asst. Cashier

ARTHUR GAGNON,- - - - .. Inspector.
BRANCHES:

Basse Ville, Quebec-P. B. Dnmoulin.
St. Roch- Lavoie.

St. Hyacinthe-J. Laframboise.
Three Rivers-P. E. Panneton.
5t. Johns, P. Q.-H. St. Mars.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberge.
St. Catherine St. East-Albert Fourner.
Montreal, Notre Dame St. W.-J. A. Bleau.

FOREIGN AGENTS.
London, England-Parr's Banking Co., and The Alli-

[ance Bank, Limited.
New York-The National Bank of the Republic.
Boston-National Revere Bank.

1ANK OF BRITISH COLUMBIA
INCORPORATED BY ROYAL CHARTER, 1862.

Capital (with power to increase)......£600,000 2,
9

9OOOO
e .......................................... £275 0 0 81,338,33

Head Office, 60 Lombard Street, London, England.
BRANCHES.

IN BRITISH COLUMBIA-Victoria, Vancouver, New West-
illnster, Nanaimo, Kamloops and Nelson (Kootenay

Lake). In the United States-San Francisco, Portland,
Satte and Tacoma.

AGENTS AND CORRESPONDENTS:
CANADA-Canadian Bank of Commerce, Merchants

4-ank of Canada, the Molsons Bank, Imperial Bank of
Canada Bank of Nova Scotia and Union Bk. of'Canada.1
1 UNITED STATEs-Canadian Bk. ofCommerce (Agency)
New York. Bk of Nova Scotia, Chicago. ;N AUSTRA-
LIA AND NEw ZEALAND-Bk. of Australasia. HONOLULU
'Bishop & Co.

8avings Bank Department.-Ieposits received
fron Si upwards, and interest allowed (present rate) at
>per cent. per annum.

Id dust purchased and every description of Banki g
business transacted.

Victoria, B.C., July 1, 1898. GEO. GILLESPIE, Man.

- .- - QUEBEC.

Board of Directors:
ANDRiw THOMSON, ESQ., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq, I E. J. Hale, Esq.
E. Giroux, Esq. j as. King, Esq., M.P.P.

John Breakey, Esq.
E. E. WEBB, - - GENERAL MANAGER.
J.. G. BIt.LETT, - - - - INSPECTOR.

. BRANCHES AND AGENCIES.
Alexandrig;'Ont. Norwood, Ont.
Boissevain, Man. Ottawa, Ont.
Carberry, 'lan. Quebec, Que.
Chesterville, Ont. " (St. Lewis St)
Iroquois, Ont. Smith's Falls, Ont.
Lethbridge, N.W.T. Souris, Man.
,Merrickville, Ont. Toronto, Ont.
Montreal, Que. Wiarton, Opt.
Moosomin; N.W.T. Winchester, Ont.
Morden, Man. Winnipeg, Man.
Neepawa, Man.

FOREIGN AGENTS.
LONDON, Parr's Bkg. Co. & The Alliance Bank, Ltd.
LIVERPOOL,
NEw YORK, - - - - National Park Bank

[New York Produce Exchange Bank.
BOSTON, - - - - Lincoln National Bank
MiNNEAPOLIS, - -Firt National Bank
Sr. PAUL, - - - St. Paul National Bank
GREAT FALLS, MONT. Northwestern Nat'l Bank
CHICAGO, ILL., - Globe National Bank
BUFFALO,- - - ----- Queen City Bank
DETROIT.-- First National Bank

Agents in Canada for the purchase and issue of che-
ques of the Cheque Bank, Limited, London.

BANK OF NOVA SCOTIA
INCORPORATED 1832.

Capital Paid-up....................................01,500,000
Reserve Fund.......................................1,200,000

DIRECTORS.
JOHN DOULL, President.
ADAM BURNS, - - - - - Vice-President

R. B. SEETON, JAIRUS HART.
JOHN Y. PAYZANT,

HEAD OFFICE, - - HALIFAX, N.S.
THos. FYSHE, Cashier,

Agencies in Nova Scotia-Amherst, Annapolis, Bridge-
town, Digby, Kentville, Liverpool, New Glasgow, North
Sydne, Oxford, Pictou, Stellarton, Westville, Yarmouth.

In New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen. St. An-
direws, Sussex, Woodstock, .

In-P.E. Island-Charlottetown and Summerside.
In West Indies--Kingston, Jamaica.
In Quebec-Montreal.
In U. S.-Chicago--H. C. McLeod, Manager, and Alex.

Robertson, Assistant Manager.
Collections made on favorable terms and promptly

ýemitted for.

HALIFAX BANKING CO.
INCORPORATED 1872.

£,pital Paid-up, - - - - 500,000
serve Fund,- - ---- 250,000

HEAD OFFICE, - - HALIFAX, N.S,.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
9o3E UNIACKE,' . R L. J. MORTON.,

DPresident. Vice-President.
F, D. Corbett, Jas. Thomson,

C. W. Anderson.
BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon-

ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, New Glasgow, Parrsboro, Springhill, Shel-
bu'rne, Truro, Windsor. New Brunswick: Sackville,
St. John.

C6RRÉSPONDENTs-Ontario and' Quebec-Molsons
Bank artd Branches. New York-Fourth National
ßank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

.F. RANDOLPH, - - - - - - President.
-. W. SPURDEN, - - - - - - - Cashier.

FOREIGN AGENTS.
Lonidon-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada.

Capital (all paid up) ........................... 81,250,000
R userve Fund ...................................... 675,000

HEAD OFFICE, - HAMILTON.
DIRECTORS.

JOHN STUART,----- -- - - President.
A. G. RAMSAY, - - - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P.

A. T. Wood, A. B. Lee (Toronto).
J. TURNBULL, - - - - - Cashier.
H. S. STEVEN, - - - , Assistant Chshier.

BRANCHES.
Alliston, Grimsby, Milton, Port Elgin,
Berlin, Listowel, Mount Forest Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Wingham,
Hamilton (Barton St.)

CORRESPONDENTS IN UNITED STATES.
New York-Fourth National Bank, Hanover National
Bank. Buffalo--Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago-Union Nat. Bank.

CORRESPONDENTS IN BRITAIN..
National Provincial Bank of England (Ltd.) Collections
effected at ail parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made.

MERCHANTS' BANK OF HALIFAX,
Capital Paid-up....-..........................$1,100,000
Reserve Fund ..................-.................... 600,000

Board of Directors.-Thomas E. Kenny, M.P.,
President. Thomas Ritchie, Vice-President. Michael
Dwyer. Wiley Smith, Henry G. Bauld, H. H. Fuller.

Head Offie.--HALIFAx. N.S. D. H. Duncan,
Cashier, W. B. Torrance, Asst. Cashier. Montreal
Branch, E. L. Pease, Manager West End Branch, Cor.
Notre Dame and Seigneur Sts.

Agencles in Nova SCotia.-Antigonish, Lunenburg,
Sydney, Bridgewater, Maitland (Hants Co.), Truro,
Guysburo, Pictou, Weymout, Londonderry, Port Hawkes-
bury

Agencies ln New Brunswick.-Bathurst, Kingstor.
(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,
Dorchester, Newcastle.

Ageoacies ln P. E. Island.-Charlottetown, Sum-
merside.

CORRESPONDENTS: Dominion of Canada,
Merchants' Bank of Canada. Newfoundland, Union Bk.
of Newfoundland. New York, Chase National Bank.
Boston, National Hide and Leather Bank. Chicago,
American Exchange National Bank. London, Eng.,
Batik of Scotland. Paris, France, Credit Lyonnais.

Collections made at lowest rates, and promptly remit-
ted for. Telegraphic Transfers and Drafts issued at
current rates.

BA N K OF OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Subscribed ........................... 81,500o,000
Capital Paid-up .................................... 1,489,610
R est ........................ .......................... 848,084

DIRECTORS.
CHARLES MAGEE, GEORGE HAY, Esq.,

President. Vice-President.
Hon. Geo. Bryson, Alex. Fraser,

Fort Coulonge. Westmeath
þenis Murphy. John Mather. David Maclaren.

BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Pem-

broke, Parry Sound, Kemptville, Rat Portage, in the
Province of Ontario; and Winnipeg, Manitoba; also
Ridequ st., and Bank sI., Ottawa.

GEO. BURN, Gencral Manager.

EASTERN TOWNSHIPS BANK
Authorized Capital...............1,500,000
Capital Pald in....-..............--.......1,499,905
Beserve Fund ............---........................ 650,000

BOARD OF DIRECTORS.
R. W. HENIKER, President.

HON. G. G. STEVENS, Vice-President.
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck, Thos. Hart.
G. N. Galer, Israel Wood, D. A. Mansur.
HEAD OFFICE, - - - - SHERBROOKE, QUE.

WU. FARWELL, - - General Manager.
BRANCHEs.-Waterloo, Cowansville, Stanstead, Coati-

cook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal-Bank of Montreal. London Eng.

-National Bank of Scotland. Boston-National Ex
change Bank. New York-National Park Bank.

Collections made at all accessible points and promptly
remitted for.

BEOPLE'S BANK OFNHALIFAX
id-u1 Ca ia160000HAIFxThe' National 'Bank of SCotland,

BOARD OF DIRECTORS.

1atrick O'Mullin,- --- -.. ---- President.
JInes Fraser, - - - - - Vice-President.

Hon. M. H. Richey. Mr. Charles Archibald.
W. J. Coleman.

I D OFFICE, - - - - HALIFAX, N.S.
Cashier, - - - John Knight.

AGENCIES.
1orth End Branch-Halifax, Edmunston, N. B., Wolf-

Me N.S., Woodstock, N.B., Lunenburg, N.S., Shediac,
North Sydney, C.B., Port Hood, C.B., Fraserville;
Windsor, N.S., Canso, N.S., Levis, P.Q.

BANKERS.
Union Bank of London, - . London, GB.

NeBank of New York, - - - - New York.
*e England National Bank, - - Boston.

Ontario Bank, - - - - - - Montreal.

Inoorporated by Royal Charter and Act of Parilament. Establishod 1825.
HEAD OFFICE, - - EDINBUROH.

Capital, £5,000,000 Stg. Paid-up, £1,000,000 Stg. Reserve Fund, £785,000 Stg.
London Offiee-37 Nicholas Lane, Lombard Street, E. C.

Current Accounts are kept agreeably to usqal custom.
Deposits at interest are received.
Çircular Notes and Letters of Credit available in al] parts of the world are issued free of .
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers nin

the Colonies, domiciled in London, retired on terms which will be fumnished on application.
Ail other Banking business cônnected with England and Scotland is also transacted.

JAMES ROBERTSON, Magur la London.
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THE WESTERNBANK OF CANADA
HEAD OFFICE, - - OSHAWA, ONT.

Capital Authorized...................1,000,000
Capitdl Subscribed .............................. 500,000
Capital Paid-up.................................... 310,397
Rest .............................................. 92,500

BOARD OF DIRECTORS.
JOHN COwAN, EsQ., President.

REuBEN S. HAMLIN, EsQ., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq

Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. MCMILLAN, - - - - - - Cashier.

BRANCHES - Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene, and Port Perry.

Drafts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. C.,ollec-
tions solicited and promptly made.

Correspondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank ot Scotland.

LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

Paid-up Capital,1.................................01,200,000
Met,........................................... . 30,000

BOARD OF DIRECTORS.
A. GABOURY, Pres't. F. KIROLUAC, Vice-Pres't.

E. W. Methot, Esq. T. LeDroit, Esq.
A. E. Dupuis, Esq. Ant. Painchaud, Esq.

R. Audette, Esq.1'
P. LAFRANCE, - - - - Cashier
M. A. LABRECQUE, - - Inspector

BRANCHES.
Quebec, St. John Suburb, C. Cloutier, Accountant.

St. Sauveur, - - L. Drouin,
"St. Roch, - - J. E. Huot, Manager.

Montreal, - - - - M.Benoit,
Sherbrool:, - - - W. Gaboury,
St. Francois, N.E., Beauce, - N. A. Boivin,
Chicoutimi, - - - - J. E. A. Dubuc,
Ottawa, Ontario, AA. Taillon,
Winnipeg, Man., - - - G. Crebassa,

AGENTS.
England-National Bank of Scotland, London.
France-Credit Lyonnais, Paris and branches, Messrs.

Grunebaum Freres & Cie, Paris.
United States-National Bank of the Republic, New
York; National Revere Bank, Boston.

Prompt attention given to collections.
gV Correspondence respectfully solicited.

BANK OFYARMOUTH,
YARMOUTH, NS.

DIRECTORS.
T. W. JOHNs, - - - - - Cashier.

L. E. BAKER, President. C. E. BROWN, Vice-President.
John Lovitt. Hugh Cann. J. W. Moody.

CORREsPONDENTs AT

Halifax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.
St. John-The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-

change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA.
INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Capital, ............................. 81,000,000
Capital Paid-up, ................................. 607,400
R est...................................... .. ........... 85,000

BOARD OF DIRECTORS.
WM. BELL, Esq., of Guelph, - - - President.
C. D. WARREN, Esq., - - - - Vice-President,
W. J. Gage, Esq. John Drynan, Esq. J. W. Dowd, Esq.

Robt. Thomson, Esq., of Hamilton.

HEAD OFFICE,-- - - - -- TORONTO,

H. S. STRATHY, - - General Manager.
J. A. M. ALLE¥, - - - - InspeCtor.

BRANCHES.
Aylmer, Ont. Ingersoll, Strathroy,
Drayton, Leamington, St. Mary's,
Elmira, Orillia, Tilsonburg
Glencoe, Port Hope, Windsor.
Guelph, Ridgetown,
Hamilton, Sarnia,

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange Natial Bank.
Montreal-The Quebec Bank.

ST. STEPHIEN'S BANK.
INCORPORATE D1886.

ST. STEPHEN'S, N.B.
Capital,. ......................... 80200,000
Beserve,. ................................. 45,000

W. H. ToDD, - - - - President.
J. F. GRANT, - - - - Cashier.

AGENTS. e
London-Messrs. Glyn, Mills, Currie & Co. New

York-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal.

CANADA PERMANENT
LOAN AND SAVINGS COMPANY
Subscribed Capital ........................... a 5,000,000
Paid-up Capital ........ .................... 2,600,000
Assets, over .......................................... 12,000,000

HEAD OFFICE-TORONTO ST., TORONTO.
Branch Offices-WINNIPEG, MAN., & VANCOUVER, B. C.

The ample resources of this Company enable its Direc-
tors to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loana granted on Improved Farms and
on Productive Town and City Pr pertes. Mortgages
and Municipal Debentures Purehased.

Applications will be received at the offices of the
Company.

J. HERBERT MASON,
Man'g Director, Toronto.

THE FREEHOLD

WESTERN CANADA LOAN AND

SAVINGS CO.

OFFICES, NO. 76 CHURCH ST., TORONTO.
Established 1863.

Subscribed Capital,...............03,000,000
Paid.up Capital....................1,00,000
R eserve, ................................................ 770,000

MONEY TO LEND
On first-class city or farm property at current rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act of Parlia-

ment to invest in the Debentures of this Company.

WALTER S. LEE.

HURON AND ERIE
1 LOAN AND SAVINGS COMPANY Loan and Savings Company.

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Subscribed Capital .............................. 83,223,500
Capital Paid-up.................................... 1,319,100
Reserve Fund ....................................... 659,550

President, - - - C. H. GodDERHAM.
Manager, - - - - HoN. S. C. WooD.
Inspectors, - - JOHN LECKIE & T. GissON.

Money advanced on easy terms for long periods; re-
payment at borrower's option.

Debentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, - - G. H. GILLESPIE, Esq.
Vice-President. - A. T. WooD, Esq.

Capital Subscribed............81,500,000 00
Capital Paid-up .............................. 1,100,000 00
Reserve and Surplus Funds ......... 330,021 00
Total Assets .................................... 3,730,575 85

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Banking House-King St., Hamilton.
H. D. CAMERON, Treastrer.

London & Canadian Loan & Agenoy Co.
LIMITID

DIVIDEND NO. 42.

Notice-is hereby given that a dividend of four per
cent. on the paid-up capital stock of this company for
the half-year ending 21st August, 1894. being at the rate
of 8 per cent. per annum, bas this day been declared, and
that the same will be payable on the 15th September
next. The Transfer Books will be closed from the 1st
September to the 10th October, both days inclusivè.

The Annual General Meeting of the Shareholders will
be held at the Company's Offices, 103 Bay Street, on
Wednesday, 10th October. Chair to be taken at noon.

By order of the Directors.
J. F. KIRK, Manager.

Toronto, 15th August, 1894.

THE DO1nlNION'
Savings and Investment Society

LONDON, CANA DA.

Capital Subscribed.................01,000,00000
Capital Paid-up .............................. 932,474 97
Total Aus e .................................... 2,541,274 27

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

H. E. NELLES, Manager.

Th Farmr'- Loan and Saving O.
OFFICE, No. 17 TORONTO ST., TORONTO.

Cap ital ................................................... 1,057,950
P id-up ................................................ e 1 "
A ssets..................... ............................... 1,885 000

Money advanced on improved Real Estate at îowest
current rates. •

Sterling and Currency Debentures issued.
Money received on deposit and interest allowed pay-

able half-yearly. By Vie. 42, ëhap- 20, Statutes ofontarlo,
Executors and Adminstrators are authorized to invest
trust funds in Debentures of this Company.

WM. MULOCK, M.P., GEO S. C. BETHUNE,
President. Secretary-Treas.

LONDON, ONT.

Capital Subscribed ..................... 3,000,000
Capital Paid-up .......................................... , 1,337,000
Reserve Fund .............................................. :. 670,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Par-

liament to invest in the Debentures of this Company.
Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVIL-LE,

President. Manager.

The Home Savings and Loan Company
(LITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Capital ................... ,00,000
Subseribed Capital................ 2,000,000

Deposits receis ed, and interest at current rates allowed.
Money loaned on Mortgage on Real Estate, on reason-

able and convenient terms.
Advances on collateral security of Debentures, and

Bank and other Stocks.

HoN. FRANK SMITH, JAMES MASON,
President. Manager

The London and Ontario Investment Co., Ltd.
TORONTO.

President, SuR FRANK SMITH.

Vice-President, WILLIAM H. BEATTY, Esq«

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B.
Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at ctrrent rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION
Paid-up Capital ............................................. $ 750,000
Total Assets, now .......................................... 1,845,888

DIRECTORS.
President, Larratt W. Smith, Q.(., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.

Wm. Mortimer Clark, W.S.Q.C. Joseph Jackes.
George Murray. C. S. Gzowski, Jr.

Robert Jenkins.
WALTER GILLESPIE, - - Manager.

OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and farm pro-

perty.
Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained on

application.

THE ONTARIO LOAN & SAVINOS COMPANY.
OSHAWA, ONT.

Capital Subscribed.......................................... 300,000
Capital Paid-up................................................ 8W ,000
Reserve Fund............................ 75000
Deposits and Can. Debentures....................... ,000

Money loaned at low rates of interest on the security
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. COwAN, President.
W. F. ALLEN, Vice-President.

T. H. McMILLAN, Sec-Treas.
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The Canada Landed ad 1UatioMI
Investinent Co., Ltd.

HEAD OFFICE, 23 TORONTO ST., TORONTO.

Capital . . .......................................... $2,008 00
Rest......... ......................... 350.000
Assets ................................................... 4,BYM q

DIRECTORS:
OHN LANG BLAIKIE, Esq., - - - - President.
OHN HOSKIN, Esq., Q.C., LL.D., - - Vice-President.

illiam Alexander, James Campbell, A. R. Creehman,
.C., Hon. Senator Gowan, LL.D., C.M.G.,' J. K.

Osborne, J. S. Playfair, N. Silverthorn, John Stuart,
Frank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issuèd.

ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOANt& SAVIWM
COMPANY.

Head OFFICE, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.
Capital Subscribed....................................$2,5 000 00
Capital Paid-up....................... 1200,000,0
Reserve Fund .......................................... 04:00? 57
Total Assets...................... 860 8 09

Debentures issued in Currency or Sterling, payable in
Canada or Great Britain. Money advanced on ,.Real
Estate, Mortgages and Municipal Debentures purchased.«

Executors and Trustees are authorIzed:þbyAw
to Invest In the Debentures of this Compagy.

FRED. G. COX, Manager. E. R. WOOD, Sec'y.

TORONTO SAVINGS & LOAN CO.
10 King St. W., Toronto.

Subscribed Capital......................81000,000 00
Paid-up Capital.......................................... 600,000 00
Reserve Fund......................... ................... 100,000 00

ESTABLISHED 1885.

Money to lend on improved city properties in amounts
from $1,000 to $50,000. Applications for loans on central
city property will be dealt with promptly and on liberal
ternis.

Deosits received at four per cent. interest.
Debntures issued bearing four and a half per cent.

A. B. AXES,
Manager.

The Ontario Loan & Debenture 80s
OF LONDON, CANADA.

Subacribed Capital, .. *******« ..... 89,00,00
Pald-up Capital .......... .............. 1,900,000*'*** loww
Reserve Fond it........................................ *3 2,000
Total Assets ............................................... 4,156, 1
Total Liabilities........... ............. . 2A459

Debentures issued for 3 or 5 years. Debentures and
Interest can be collected at any agency of Molsons Bank,
Without charge. WILLIAM F. BULLEN,

Manager.
London, Ontario, 1890.

Ontailo Industrial Loan & Investment Co.
(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

Capital, ........................................ 18600,00000
Capital Subscribed.....................46.800 00
Capital Paid-up................................. 314,886 58
Reserve Fund................................150,00000

DIRECTORS
William Booth, Esq., President

E. Henry Duggan, Esq. Vice-Preuldents.
Bernard Saunders, Esq. 1

John J. Cook, Esq. Alfred Baker, Esq., M.A.
William Wilson, E. John Harvie, Esq.

Wm. Mubock, E1sq., M.P.
Money to loan on real estate security. Vacant and nim

ed eal estate in the city of Toronto bought and sold
Warehouse and business sites to lease and building

erected to suit lessees. Stores and oce 0to rent n
" Toronto Arcade." Interest allowed on depositshe.er
tha call.

E. T. LIGHTBOURN,,Manager.

·The Trust & Loin Company bf Cadia.
ESTABLISHED 1851.

S.. .£1,500,000abcri bedC it l............................. ----........ 8 5,000
Reserve Fnd...........................172,610,

a1LAD OFFICE: Y Great Winchester St., London, Eng.

(Toronto Street, TORONTO.
%FIICES IN CANADA: St. James Street, MONTREAL.

Main Street, WINNIPEG.

Money advanced at lowest current rates on the security
o improved farms and productive city property.

WX. B. BRIDGEMAN-SIM1PON, Commlssioners.RICHARD J. EVANS 1

Loansoooooo
In. Large or Small Amounts
at Best Rates

'Seedti MUST be First-Ctass
JOHN STARK & CO.

26.Toronto St.

G. TOWER FERGVSSON
Member of Toronto Stock Exchange

GEO. W. BLAIKIE

AEXANDER, .BROKERS AND
FERGUSSON & INVESTIMENT
BLAIKM AGENTS

23 Toronto Street

i-Eautes Managed. Rents Collected. Money to Lend.

JOHN LOW
Member of the Stock Exchange

c and 58 ST. FRANCOIs
&Ai XAVIER STREET

Share Broker MONTREAL

'C. MEREDITH
MmesMontreal& OO."mb

&~ S.Fwcou Stock Eange
XAs . cSTREET tOCk and

!*MONTREALg Broken
Best facilities for handling Foreign Exchange

mRATHY m-eMontreal
B R 0a.Echange

C8amadian Invosiment Socuritios
1707 Notre Dame Street Special attention given to

MONTREAL Investment

AGENTS
BLAKE BROS &CO., Boston

SPENCER, TRASK & CO., New York
PANMURE, GORDON, HILL & CO., London, Eng.

Anderson & Temple,
(Members of Toronto Stock Exchange)

STOCK -RGERS AND INVESTNENT AGENTS.
9 Toronto Street, Toronto.

TELEPHONE 1639.

W. N. ANDERSON, R. H. TEMPLE.
Late General Manager Canadian Bank -

of Commerce. EàTABLISHED 1871.

MPERIAL LOAN AND INVESTMENT COMPANY.
0F CANADA, Ltd.

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO.

Authorised Capital,................... 1,000,000
Pai.g Cpitl..............703,50

Pns,...1....·..'.......... 00

President-Jàa. THoRBuRN, M.D.
Vice-President-HON. GEo. A. KIRErATRIcE, Lieut..

Governor of Ontario.
General Manager-E. H. KERTLAND.
Manar of the Manitoba Branch-Hon. J. N. Kirch.

hber, Brandon. Agents for Scotland-Messrs. Torrie,
irodie & Maclagan, Edinburgh.

n advanced on the security of Real Estate on

Westerll Loan & Trllst'o.
LIMITED.

194 St. FrncoLs-Xavler Street,
:MONTREAL, P.Q....•.•..

Hligiest Class of Securities
for Sale

Send for Information.
1NON. A. W. OGILVIE, President.

J. S. BUQUET, Cashier La Banque du Peuple, Vice-

M. BARCLAY STEPHENS, Manager.

The Trusts DEAIT
Corporation vauers

Bank of Commerce
Bdg., King St. W.>of Ontario Toronto

AUTHORIZED CAPITAL, *1,000,000
PREsIDENT, - - - HON. J. C. AIKINs, P.C

VICE-PRESIDENTs, Ho,. SIR R. J. CARTWRIGHT,
HON. S. C. WooD.

This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor,Troustee,
Eeceiver, Couanitt.e of Lunatic, Guardian,
Liquidator, A*gnee, &c., &c.; also an Agent for
the above offices. .

All manner of trusts accepted; Moneys Invested;
Estates Managed; Rents, Incomes, &c., collected;
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sites. Parcels received for
safe custody.

Solicitor lacin business wJth the Corporation are
retained in t e pro onal care of same.

A. E PLUMMER, Manager.

Toronto - - -

And Safe eneral
De uits TRUSTS CO•
or.NeoY*ge and .Colborne Sts.

TORONTO
Capital - - $1,000,000
Guarantee and loere Fund 240,000

HON. EDWARD .BLAKE, Q.C., M.P., President.
E. A. MEREDITH, LL.D. V Pred
JOHN HOSKIN, Q.C., LL.D. ice-Pesienta.

The Company acts as Executor, Administrator,
Reeeiver, Coammitte, Guardian, Trustee, As-
Lignee, and lu other fiduciary capacities, under direct
or substitutionary appointment.

The Company also acts as .Agent for Executors
and Trustees, and for the transaction of ai financial
business; invests money, at best rates, in first mortgage
and other securities ; issues and countersigns bonds and
debentures; collects rents, interest dividends, &c. It
obviates the need of security for Administrationi, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who brng estates or busi-
ness to' the Company are retained. Al business en-
trusted to the Company will be economically and
promptly attended t.

J. W. LANOXUI,
Mnaging Direotor.

i Established 1ME

Bondsof tnead Ome:

Suretythip ... ""*
E. RAWLINGS, President & Managing Director

Wu. J.- WiTua.L., Vice-President

ToRoNTo BRANCu, MAIL BunDINGs
ManhDLAND & JoNI¢, Agents.

e do Printing
for Banks, for Loin Companies
for Insuranoe Compaites
for Manufacturers, for Meroants

and for all who require Printing of the best description
The Uonetary Tis P't g C. Ltd. Toreste

FOR SALE
ACans choice fan and for sale in the
township of Romney , Co. of Kent which la

the Garden of Canada. These lots are situaeâ on either
aide of the main road leading southward iromn Tilbury
Centre toward Lai rBrie. A portion of the land la wth-
in two miles of the lake and a half mile north of a station
on the new Detroit River and Lake Brie Railway. It 15
also about five miles south of Tilbury Centre cm
Canada Southern and Canada Pacifie Rail
Grand Trunk la still one mile farther nothb.
of these roads a person may reh
one hour. The sai, whlch l
drslned . covered with a,
etc. Terns ta suit P
Car. Church and Ooslatt,w
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Commercial Union
Assurance Co., Ltd.
Of LONDON, Eng.

Fire Capital &Assets
$27,000,000LifeCanadian Branch - Head

Office, montreal. Toronto

M a rine Office, 49 Wellington St. E.

l. WICKENS
Gen. Agent for Toronto and Co. of York

dlC 6 l I" '''anco co.CaeO 0f Edinburgh
EsTABLIsHED 185.

The Oldest Scottish Fire Office
Canadian Branch, 185 St. James St.,

MONTREAL.
A. M. NAIEN, LANSING LEWIS,

Inspector. Manager.

MUNTZ & BEATTY, Agents, Toronto.

N ORWICH and
LONDON

Accident insurance Assoc'n
Of NORWICH, England.

COMBINING all the new features of Accident
Insurance. Death, Compensation for Loss
of Sight, Limbs and Weekly Indemnity.

HEAD OFFICE FOR. CANADA

Queen City Chambers,
32 Church Street, TORONTO, Ont.

DoMINION DiltEcTORs:

HON. SIR LEONARD TILLEY, C. B.,
HON. GEO. W. ALLAN.
THOS. C. PATTESON, EsQ.

K. C. M. G.

POLICIES cover every kind of bodily injury caused
by external, violent and accidental means.

PERMIT TRAVELLING by regular passenger or
mail trains, virtually between all parts or the civilized
world, without extra charge.

ARE NON-FORFEITABLE on account of any
chan e of occupation.

LAIMS paid without discount on receipt of satis-
actory proof.

SCOTT & WALMSLEY,
Chief Agents.

W Agents wanted in unrepresented districts.

Northern Assurance Company of London, Eg.
Branch Office for Canada, 1724 Notre Dame Street,

Montreal. Income and Funds (189): Capital and Ac-
cumulated Funds, $36,466,000; Annual Revenue from
Fire and Life Premiums and from interest upon Invested
Funds $5,455,000; deposited with the Dominion Govern-
ment for security of Canadian Policyholders, $900,000.

C. E. MOBERLY, E. P. PEARSON, Agent.
Inspector. Toronto

RoBT. W. TyRE, Manager for Canada.

J. LORNE CAMPBELL. N. F. WYATT.

Campbell & Wyatt,
(Members Toronto Stock Exchange.)

46 King St. West-Canada Life Building
DRALERS IN

Stocks, Bonds, GoYerDMent Securities, and
MUNICIPAL BENTURES.

JAMES C. MACKINTOSH,
, , BANKER AND BROKERàa

Dealer in Stocks, Bonds and Debentures. Municipar
Corporation Securities a specialty.

Inquirles respecting irvestments frcely answered.

166 Houia St., Halifa, N. S.

STOCK AND BOND REPORT.

BANKS.

BritishColumbia........................
British North America .................
Canadian Bank of Commerce..............
Commercial Bank, Windsor, N.S. ......
Dom inion .........................................
Eastern Townships...........................
Halifax Banking Co..............
H am ilton ........................................
H ochelaga .........................................
Im perial .......................................
La Banque du Peuple.................
La Banque Jacques Cartier............
La Banque Nationale.................
Merchants Bank of Canada ...............
Merchants Bank of Halifax ...............
M olsons ............................................
M ontreal...........................................
New Brunswick .............................
Nova Scotia ........................... .........
Ontario ........................... . ...... .......
O ttaw a... ......................................
People's Bank of Halifax..............
Peole's Bank of N.B......... ...............

uebec .............................................
g t. Stephens ...........................
Standard............. ..........
Toronto ...................... ........
Union Bank, Halifax .............
Union Bank of Canada............
Ville Marie.................. .......
Western............. ..........
Yarmouth ........ .......... ........
Traders ............................... .

LOAN COMPANIES.

UNDER BUILDING SOCIETIES' ACT, 1859

Agricultural Savings & Loan Co..........
Building & Loan Association ............
Canada Perm. Loan & Savings Co. .....
Canadian Savings & Loan Co...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Savings Company ......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co.. ...........
Western Canada Loan & Savings Co....

UNDER PRIvATE ACTS.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co...
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. (Ont. Legisla.) ....-
Man. & North-West. L. Co. (Dom. Par.)

"lTHE COMPANIES' ACT," 1877-188.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C..................

ONT. JT. STE. LETT. PAT. ACT, 1874.
British Mortgage Loan Co................
Ontario Industrial Loan & Inv. Co......
Toronto Savings and Loan Co. ............

.0

920
243

50
40
50
50
20

100
100
100

50
25
20

100
100

50
200
100
100
100
100
20
50

100
100
50

100
50

100
100
100

75

50
25
50
50
50

100
50
50

100
100

50
50
50
50
10
50'

100
100
100
50

100
100

100
100

40

100
100
100

Capital
Sub-

scribed.

$2,920,000
4,866,666
6,000,000

500,000
1,500,000
1,500,000

500,000
1,250,000

710,100
1,968,600
1,200,000

500,000
1,200,000
6,000,000
1,100,000
2,000,000

12,000,000
500,000

1,500,000
1,500,000
1,500,000

790,000
180,000

2,500,000
200,000

1,000,000
2,000,000

500,000
1,200,000

500,000
500,000
300,000
607,400

630,000
750,00X

5,000,000
750,000

1,000,000
3,23,500
1,057,250
3,000,000
1,500,000

700,000
679,700

2,000,000
300;000
600,000

1,000,000
3,000,000

1,620,000
2,500,000
2,750,000
5,000,000
1,382,300
1,500,000

840,000
2,008,000

581,000

450,000
466,800

1,000,000

Divi- CLOSING PRICES.
Capital Rest. dend
Paid-up. last 6 ToRONTO, Cash val.

Months. Oct.11 per share

8 2,920,000$1,338,333 67 3% 3 7.70
4,866,666 1,338,000 3t 146 148 353.77
6,000,000 1,200,000 3j 138 140 69.00

260,000 90,000 3 110
1,500,000 1,500,00 5 29 280 139.50
1,499,905 650,000 3 .

500,000 250,000 3 127 25.10
1,250,000 675,000 4 159 161 159.

710,100 270,000 3
1,954,525 1,152,252 5 18ïi 86 18î7
1,200,000 600,000 3

500,000 225,000 3à
1,200,000 30,000 3
6,000,000 3,000,000 4 16* 16 1665
1,100,000 600,000 152 . 152.
2,000,000 1,200,000 4 6 168 83.12

12,000,000 6,000,000 5 225 3 450.00
500,000 525,000 6 25 254.00

1,500,000 1,200,000 4 182 182.00
1,500,000 345 ,000 3 108 112J 108.00
1,489,610 847,718 4 169 170 19.00

700,000 160,000 3 124 . 24.80
180,000 110,000 4

2,500,000 550,000 3 .
200,000 45,000 3 . ...

1,000,000 600,000 4 167 169
2,000,000 1,800,000 5 251 260 251.00

500,000 140,000 3 124 . 62.00
1,200,000 280,000 3 125 125.00

479,500.......... 3 . ...
370,377 92,500 s . .
300,000 60,000 3 124 ... .0607,410 85,000 3 ..

626, 006 120,000 3 110 112 55.00_ 000 124 5 3 ... 101 .... 25.2
q 00 150 ...... 1 .00

722,000
932,412

1,319,100
611,430

1,337,000
1,100,000

674,381
631,500

1,2®,000
300,000
600,000
679,645

1,500,000

398,493
1,200,000

550,000
700,000
548,498
375,000

703,558
1,004,000

321,880

311,978
314,316
600,000

1,450,000,195,000
10,000

659,550
146,195
670,000
330,027
145,000
68,500

432,000
75,000

115,000
260,000
770,000

112,000
324,007
160,000
405,000
550,000
111,000

164,054
350,000

50,000

75,00
190,000
100,0001

76 178
25 ......
80 92
142 ......
15 ......
L60 165
L30 ......
L16 ......
L08 105½

50 ....
124 125
160 170

118 120
123 125
112 113
122 12
140 ......

90 ......

112 115
120 121

80 82è

100 102
1181 1221

62.50
40.00

142.09
57.50
80.00

.L30.00
116.00

53.50
64.75

25.00
62.00
80.00

118.00
123.00
112.00

61.00
140.00

90.00

112.00
120.00

2.00

100.00118.25

INSURANCE COMPANIES. Par London
RAILWAYS. value pt.nd9

ENGLIsH (Quotations on London Market.) 9Sh. Sept. 29.

No.
Shares
or amt.
Stock.

250,000
50,000

200,000
60,000

186,493
35,862
10,000
85100

891,752
80,000

110,000
6,722

122,»84
50,000
10,000

10,000
2,500
5,0001
5,000
5,000
2,000

M1,00

dend. NAME OF COMPANY

8ps
25
7j

82ps
10
20
10
20
75

20ps£1 s

15
12
12
5

10
10

Alliance .................
C. Union F. L. & M.
Guardian F.&L........
Imperial Lim. ... ...
Lancashire F. & L...
London Ass. Corp....
London & Lan. L....
London & Lan. F....
Liv.Lon.&G.F.&L.
Northern F. & L......
North British & Mer
Pho nix .................
Rayal Insurance.. ...
Scotish Imp F. & L.

Standard Life... ...

CANADIAN.

Brit. Amer. F. & M...
Canada Life...
ConfederationL...
Sun Life Ass. Co......uebec Fire.

ueen City Pire.
estern Assurance..

Last
Sale.

Sept.99

10 10*
33 34

1

255 e60
51 52

Oct. 11

113 114
610 ...
260 275
320 ...

200 .
149*15ý

DISCOUNT RATES. London, Sept. 29

BankBillas,3months ........................ I
.do. ô do ...............

Trade Billa, do. ............
do. 6 do. .............. ...... l1

Canada Pacific Shares, 3% ..................
C. P. R.Lst Mortgage Bonds, 5% .........

do. 50 year L. G. Bonds, 3è% .........
Canada Central 5% lst Mortgage.........
Grand Trunk Con. stock .................

5% perpetual debenture stock ......
do. Eq. bonds, 2nd charge .........
do. First preference.............
do. Second preference stock ......
do. Third preference stock .........

Great Western per 5% debenture stock
Midland Stg. 1st mtg. bonds, 5% .........
Toronto, Grey & Bruce 4% stg. bonds,

lst mortgage .............................
Wellington, Grey & Bruce 7% lst mtg.

$100
.100

10
100
100
100

100

100

SECU RITIES.

Dominion 5% stock, 1908, of Ry. loan ............
do. 4% do. 1904,.5, 6, 8..............
do. 4% do. 1910, Ins. stock ...............
do. 8i% _do...........

Miontreal Sterlino5% 198...................
do. 5% 1874,1908.............................
do. do. 5%, 1908................

Toronto Corporation, 61., 1897 Ster................
do. do. 6%, 1895, Water Works Deb.
do. do. con. deb. 1898, 6%...
do. do. gen. con. deb. 1919, 5%...
do. do. stg. bonds 1928, 4%...

City of London, lst pref. Red. 1893, 5%...
do. Waterworks 1898, 6%...

City of Ottawa, Stg. 1895, 6%...do. do. 1904, 6%...
City of Quebec, 1878 1908, 6%...
City of Winnipeg, deb. 1907, 6%...

do. do. deb. 1914, 5%...

67 67
116 118
106 107
107 10P

6g
119 1op
120 12
39 d

14 14
112 115
95 97

104 106
99 101

Londoft
Londof
Sept. 29.

114 116
109 111
109 110*
106 10
105 107
105 10106 bSo
100 106
102 118
105 106
1i is
103 105
... 100
104 107
109 lu
112 114
113 115
119 121
10 111
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THOMSON, HENDERSON & BELL,
BARRISTERS, SOLICITORS, &c.

D. E. THOMSON, Q.C.

DAVID HENDERSON,

GEORGE BELL,

JOE>I B. HOLDEN,

Offices

Board of Trade Buildings
TORONTO.

WM. LOUNT, Q.C. A. H. MARSH, Q.C.
W. A. CAMERON, M.A. GEO. A. KINGSTON.

CEable Address-" Marsh, Toronto."

LOUNT, MARSH & CAMERON,
BARRISTERS, SOLICITORS, &c.

Solicitors for the Trust and Loan Co'y of Canada and
for the Standard Bank.

95 Toronto St., TORONTO. Telephone 45

G. G. S. LINDSEY. LYON LINDSEY.

LNDSEY & LINDSEY,
Barristers, Soliltors, Notate, an#

Conveyancers.
Pacifie Buildings, 23 Scott Street, TORONTO.

TELEPHONE 2984 - - Money to Loan

OTTAWA.

LATCHFORD & MURPHY,
Barristeru, Soilcitors, Notaries, &c.,

Parliamentary• and Departmental
Agents.

Offices, 19 Elgin St., N.E. Cor. Sparks and Elgin Sts.
OTTAWA.~. ~. . Telephone 859.

F.IR. LATCHFORD, CHAS. MURPHY.

GIBBONS, McNAB & MULKER0,
Barristes, Solilctors, &c. -

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C. GEO. M'NAB.

P. MULKERN. FRED. F. HARPER.

R CUNNINGHAM, Guelph,-Fire Insurance and
* Real Estate. Properties valued Counties of

Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195;

M ENRY F.J. JACKSON, Rsgal Estate and General
BokFinanci and Assurance Agency, King Street,

Brockville.

QEORGE F. gEWELL, FC.A., Public Accountant
and Audi r. Office, No. 193 Queen's Avenue,.

London, Ont.

HOMAS CLARKE, Har4ware and General Agent,
60 Prince William Street, Saint John, N.B.

W INNIPEG City Property and Manitoba Farms
bought, sold, rented, or exchanged. Money loaned

or invested. Mineral locations. Valuator, Insurance
Agent, &c. WM. R. GRUNDY, formerly of Toronto.,
Over 6 years in business in Winnipeg. Office, 490 Main
Street. P. O. Box 234.

COUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, notices served.

A general financial business transacted. Leading loan'
companies, lawyers and wholesale merchants given as
references.

H. H. MILLER, Hanover

ENRY T. LAW, General Agent. Personal and
special attention given to placing loans for outside

Imoney brokers. References from leading mercantile
mDen. Office: 16 Wellington St. East, Toronto.

JAS. TASKER
Accountant and Trustee

18O St. James Street

riontreal, Que.

oW And Bad Accounts are
specialties with our coli
lecting departinent,

Don't write anythlrnq
off until we ses what v
can do with It.

É. G. lDU & CO.Toronto and Principal Cities

DECISIONS IN COMMERCIAL LAW.

THE UNION PACIFIC RAILWAY CO. V. SNYDER.

-It is the master's duty to exercise reasonable
care to furnish buitable machinery and appli-
ances, and to keep the same in repair, and to
make inspection thereof, and he cannot inter-
pose as a defence, in an action for injury to a
servant, the neglect of another servant to per-
form that duty. It is the duty of a railroad
company to see to it that the wheels of its cars
which are about to be drawn out on its road
are in safe and.'proper condition, and this duty
cannot be delegated so as to exonerate the com-
pany from liability to its servants for injuries
caused by an omission to perform that duty, or
by its negligent performance. A railroad com-
pany is not excused from its duty to inspect its
cars by the insufficiency of the number of its
inspectors and their competency, according to
the Supreme Court of the United States.

LUTZ v. MAGONE.-The Supreme Court of
the United States finds that in theinterpretation
of the revenue laws words are to be taken in
their commonly received and popular sense, or
according to their commercial designation, if
that differs from the ordinary understanding of
the word. Where the popular idea of an article
and its actual use in the arts are diametrically
opposed to its scientific designation, the latter
should not prevail in fixing the duties payable
thereon.

BELDEN V. CHAsE.-The Supreme Court of
the United States finds that the register de-
clares the nationality of a vessel engaged in
foreign trade, the enrolment, the national
character of a vessel engaged in the home
traffic, and enables ber to procure a coasting
license. The terms "coaster " and "coasting
vessel " are applied to vessels plying exclusively
between domestic ports, and usually to those
engaged in domestic trade as distinguished
from vessels engaged in the foreign trade or
plying between a port of the United States and
'a port of a foreign country. The mere fact
that an ocean-going steamer may touch at
some other port of the United States, after
leaving her port of departure, will not make her
a coaster. Pleasure yachts designed as models
of naval architecture are not coasters in any
statutory sense, for they are not allowed to
transport merchandise or carry passengers for
pay. Yachts authorized to proceed from port
to port of the United States, and also by sea to
foreign ports, retain their character as ocean-
going steamers, whether they are actually navi-
gating from port to port of this country or to
ports abroad. Obedience to the rules is not a
fault even if a different course would have pre-
vented the collision, and the necessity must be
clear and the emergency sudden and alarming
before the act of disobedience can be excused ;
masters are bound to obey the rules, and enti-
tled to rely on the assumption that they will be
obeyed. Where two steamers are meeting end
on or nearly so, if the pilot of either blows a
single whistle, the signal of passing to the right,
and the other steamer answers by a single
whistle, each steamer is bound to pass to its
own right, and if afterwards one of the steamers'
changes the course by blowing two whistles,
they must be given time to enable the steamers'
to change their course and pass safely to the
left, or the steamer giving the two whistles is
guilty of negligence if a collision thereby occurs.

THE SLIDE AND SPUR GOLD MINES V. SzY-
MOUR.-The principle upon which avendor's lien
rests is, that one who gets the estate of another
ought not in conscience to be allowed to keep it
without paying the consideration. An intent to
abandon a vendor's lien is not to be presumed;

the evidence of an intent to abandon or waive
it should be clear and satisfactory. A vendor's
lien may be defeated if the graqtor or vendor
do any act manifestly with an intention not to
rely on the land for security, but such intention
cannot be inferred from the mere fact that the
parties may not have contemplated the asser-
tion of the lien in-the first instance. The clause
in an agreement for the sale of mining property,
that the agent of the vendor shall retain control
of the property until the purchase money is all
paid, makes the property itself security for the
pricerand negatives the idea that the vendor
relied for such complete payment solely upon
certain shares of the stock in the vendee com-
pany, which were agreed to be pledged as se-
curity for such payment. This is a judgment
of the Supreme Court of the United States.

SEYMOUR v. THE SLIDE AND SPUR GOLD
MINEs.-One who holds possession of real estate
as manager for or under another, cannot dispute
that other's title, according to the Supreme
Court of the United States. If a foreign cor-
poration takes and holds title to real estate in
a State, and by so doing any laws of the State
are violated; the State is the one to challenge
the act ; it does not lie in the mouth of the agent
of the corporation to raise the question.

MERRITT AND CORPORATION OF ToRONTO.-
The section of the Municipal Act which em-
powers any city, etc., to pass by-laws for the
" licensing, regulating and governing of auc-
tioneers and other persons selling or putting up
for sale goods, wares and effects for public auc-
tion, and for fixing the sum for every such
license and the time which it shall be in force,"
is only for the purpose of raising a revenue and
does not confer any right of prohibition so long
as the applicant is willing to pay the sum fixed
for the license. Where, therefore, a.city refused
to license the plaintiff as an auctioneer on the
ground that lie was a person of a notoriously
bad character and ill-repute, a mandamus was
granted compelling them to issue to him such a
license.

SEEBERGER V. SCHwEYER.-The Supreme
Court of the United States holds that the period
of one year within which the importer is en-
titled to withdraw imported goods upon paying
the duties and charges, runs from the date of
their arrival at the exterior port and not from
the date of arrival at the interior port of destina-
tion.

THE GATES IRON WORKs v. FRASER.-The
Supreme Court of the United States finds that
the use of safety brake pins for .saving machin-
ery from the strain of a sudden jar is old, and
their use for such a purpose in connection with
the driving gear of a stone-crushing machine is
not patentable.

MEiCALFE V. CITY OF WATERDOWN.-The
Supreme Court of the United States holds that
statutes of limitations of action, real or personal,
as enacted by the legislature of a State, and as
construed by its highest courts, are rules of de-
cision in the courts of the United States. Actions
upon-foreign judgments must be brought within
the period prescribed by the local law, the lex
fori, or the suit will be barred.

-Says a London cable: "Taking advantage
of the better tone of the markets, several
Canadian schemes are being pushed in the city.
One is promoted by the friends of the Montreal,
Sorel and Baie des Chaleurs railway. It is
proposed to float a loan of £4,000,000 I bonds
in order to develop the through rouWtq en
Baie des Chaleursand Sault S
Montreal and Ottawa, and thuis ab ilJ .APosition
to compete for ts.e"tia* Of tse westernof Dominion. 1
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Di Morrico, Sons & Co'y
MONTREAL, & TORONTO.

MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton inlls Co., Montreal-
Mills-Hochelaga, Coaticook, Chambly,,Brantford, King-
ston, Halifax, Moncton, Windsor, N.S., Magog, (Print
Works).

GREY COTTONs-Bleached Shirtinga, Bleached and
Grey Sheetings, Cotton Bags, Drils, Ducks, Yarns,
Twines, Wicka, Prints, Regaîtas, Printal Cantons, Dam-
asks, Sleeve Linings, Printed Flannelettes, Shoe Drills,

The Camadian Colored Cotton Mill Co., Ltd.,
Montreal.-Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, aiso A. Gibson & Sons, MRville,
N.B., & Hamilton Cotton Co., Hamilton. Shîrtings,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds-Fine, Medium and Coarse, Blankets, Sad-
die-felt, Glove Linings.

Flannels-Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.

Knltted Underwear-Socks & Hosiery in Men's,
Ladies' and Children's.

Braid-Fine Mohair for Tailoring, Dress Braids and
Linens, Corset Laces, &c.

W Wholesale Trade onlynsupplied.

DEBENTURES.
Municipal Debentures bought and sold, also Govern-

ment and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on first mortgage at 5%.

OBé. A. STIMSON
9 Toronto St. Toronto, Ont.

Mercantile Summary.
THERE were received last month at Montreal.

54 cargoes of coal, aggregating 127,776 tons.

A WELL known resident of Essex county,

Mr. Walter S. Pulford, carriage maker, died
last week of apoplexy.

Mit. JAMEs FORREST, of the Halifax firm o

Farquhar & Forrest, bankers, died last week

after a brief illness.

JUsT four years ago, Louis Rajotte, of Pem-

broke, compromised at 40 cents in the dollar.
He is a general dealer. This week he is before
his creditors with an exactly, similar offer.

Further, he is said to have failed once before,
1890. Evidently Mr. Rajotte lackssome of thes

qualifications necessary to business success.

WE regret that a description of the pro-

gramme of the Royal Agricultural and Indus-

trial. Society's Fair at New Westminster, B.C.,

was received too late for last issue. The fair

occupies four days of this wesk, closing to-day.
The show of the B.C. Agricultural Association;
took place at Victoria last week, Monday beingi

Yacht Day; Tuesday, the opening day, with
bicycle races; Wednesday, Americans' Day!
and Firemen's Tournament; Thursday, Cana-.

da's Day, with a lacrosse match; Friday, Citi-:
zens' Day, with a civic and school holiday;

Staturday, Societies' Day, with horse-racing.

S pecial Notice to you
who Seli Oysters in
Bulk o o o o o o

This season we are giving away t every purchaser
of 1,000 oyster pails a very handsome window display
card wilththe words "IBulk Oysters for sale here,"
printed in gold leaf on heavy morocco board, size 19x12,
or a handsome chromo lithoraphed in fifteen colors.
The retailer will find it greatly- to his advantage to use'
these cards as a notice -to the passingpublic that he is in
the ter business.

are offering this special inducemqet -to obtain1
your trade, as our facilities are 60,per day, and every
pail guaranteed uniform, perfectly lluld«tlght and sec-
ond to none on the market. Our prices are as 46w as
any. Send In a trial order for your pails and get one of;
these cards.

36 and 38 Adelaide St. W.,
Toronto.

T-1

W.& J. K1nox

Fiax Seinners & .ino nThra:
MANUFACTURERS

KILBIRNIE, Scotland

Sole Agents for Canada:

Now Ready See Samples in
Wholesale Houses.

Geo. D. Ross & Co.,1 ADAIS ROOT BEER. EXTRACT.
648 Craig Street, Montreal

TORONTO OFFICE

• •• . 19Front Street West.

Mercantile Summary.
FREEMAN BROS., a furniture firm in Prescott,1

are reported as having assigned. They have4
been in business about four years.-E. Pic-i
ard, a Quebec city grocer of moderate calibre,:
has made a voluntary assignment, and a state-'
ment of his affairs is being prepared.

THE assignment is reported of A. Cauchon,i
general store and tanner, of Malbaie, or as it is
commonly called Murray Bay, Que. The in-
solvent was embarrassed two years ago, and.
then obtained an extension of time upon liabili-
ties of 83,600.-N. Girouard & Co., general,
merchants at St. Guillaume, Que., have- as-

signed, owing about $7,000. Mr. Girouard,
failed before in 1891, and has since made use of
his wife's name.

THE supplementary catalogue of latest im-
proved flour mill machinery and supplies, pub-s
lished by Wm. & J. G. Greey, of Toronto, is a:
substantial book of 116 pages with lithographed,
stiff cover, containing over ninety illustrations.:
The index shows in stock some fifty articles
used by flour mill men, and the pictures give a:
very fair idea of each, whether it be a roll, ai
separator, a smutter, scalper, dresser, duster,
purifier, packer, or any other mysterious machinei
used in producing flour. The statistics and tables,
at the end of the book are serviceable to thet

mill builder, too. Typographically the cata-.

Imp.ortedand Domestic
Dry Goods, Carpets

ancy Goods
Notions, &c.,

10 and 25 Cent Sires
Making uand 5 Imperial Gallons

The best in the Market «I *b Send for Price List

CANADIAN .SPBcIALTV CO.
38 Front Street East, Toronto

Dominion Agents.

Mercantile Summary.
logue is distinct and pleasant reading, owing to
careful type and press work. We know of no
sufficient reason why we should withhold the
fact that the book was produced at THE MONE-
TARY TIMEs printing office, which is ready to
submit estimates for all such work.

IT has been decided that the Royal Corset
Company of Sherbrooke shall be put into liqui-
dation. The company was organized barely
two years ago, and a recent balance sheet show-
ed that their operations had resulted in a loss of
812,295, which will probably be increased. by
the depreciation the assets will likely suffer
under forced realization. It seems that there
must have.been poor managem&t somewhere.
The liabilities to'the public are only 14,220.

NEw BRUNSwICK failures for the week are
described as follows: Miss Agnes Jennings,
dealer in stationery in St. John, has assigned.
She succeeded her brother, D. J. Jennings, who
failed in 1892, and could not get a settlement.
- H. T. Stevens & Co., publishers at Monc-
ton, are reported assigned.-A jeweller at
Fredericton, named R. Blackmer, is offering 50
per cent. cash, on liabilities of 14,621.-At
Sackville, Edward Read, grocer, has made an
assignment, preferring $2,090 out of 13,000 lia-
bilitiese the assets apparent are $2,000 :or
thereabout.

Lard Pals
and Tubs

Syrup and Pickle Packagus,
Jai Pails, Washboards

and Clothes Pins.
All Goods warranted highest
quality . . . .

Chas. Boeckh & Sons-
TOBONTO

D. VORRICE, SONS & 00., Agents
MONTREAL AND TORONTO.

Colored Cotton Milis Co'y
FALL, 1894

Oinghams, Zophyrs, Flannelettes, Dress Ooods,
Skirtings, Oxfords, Shirtings, Cottonades,

Awalgs, Tiokings,
c., &cs.,
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HE most successful Grocers
keep the

Cook's Friend:
Baking Powder 1

Always in stock, welI knowing it is Sure to
Flease, thus making and keeping cus-
tomers.

GEO. STANWAY & CO.,
46 Front St. East, Agts. in Toronto.

Established 25JAMES A. CA TIIE Years.
( General Merchants and

,u lanufacturers' Agents
Coons-Grey Sheetings, Checked Shirtings, Den-

ims, Cottonades, Tickings, Bags, Yarn, Twine, &c.
Tweeds-Fine, Medium and Low Priced Tweeds,

Serges, Cassimers, Doeskins, Etoffes, Kerseys, &c.
Flannels-Plain and Fancy Flannels, Overcoat Lin-

ings, Plain and Fancy Dress Goods, &c.
Knltted Good@-Shirts, Drawers, Hosiery, &c.
Blanketa-White, Grey and Colored Blankets.

Wholesale Trade only 2W St. James St.,
supplied MONTREAL

Advances made on con- 20 Wellington St. W.,ments.sCorres- TORONTO

podne solicited.

Hat and Cap
Mlanufacturers

For Home, Colonial and Foreign Markets
GLASGOW & LONDON

Prize Medal,
Paris, COPLAND & CO., Montrel

Sole Agents.

McArthur, Corneille & Co.
Oil, Lead, Paint,
Color and Varnish

IMPORTERa 0F

English and Belgian Window Glass.
Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, &c., &c.
bainters' and Artists' 312, 314, 316 St. Paul

I. MatrialsBrush S t., and 253, 255, 257Materials, Brushes, aommissioners St.,
Etc., Etc. Montreal.

ALI
MFG

to 28 Nazareth
Street

Montreal
0000Varnishes, Japans,

Printing Inks,
White Lead.

Paints, Machinery Ois,
Axile rase, &c.

Tents, Flags,
Camp Furniture & Awnings

HIGHEST AWARDS WHEREVER SHOWN

Thirty-one Gold and Silver and 166 First Prizes at
'Oading exhibitions in Europe, Australia and America.
send stamp for illustrated catalogue.

Cole's National
Manufacturing Co.

160 SPARKS STREET,
OTTAWA.

HODBSONSUMNER & COR
IMPORTERS OF

347 andW 4 ry Goodi, Smallviaes and
S st., o o o o

Cochrane, Cassils & Co.,
Boots and
ShoesSCor. Latonr & St. GenevieveWHOLESALE ° "Streets, MO ""'''''

MONTREAL

Thcy Hclp
Each other. Grocers and general storekeepers
will find a profitable adjunct to their business in
in a line of our celebrated
Once get a customer into the •
way of dropping in for a good cigar and you'1l
be surprised at the result. He comes in to buy
only groceries, and one of our fragrant La
Cadenas may catch his eye. He comes in for
one of those satisractory La Floras to smoke on
his way to the office, and some new arrivals in
groceries tempt him into a purchase. See how
it works? Profit both ways. He may make a
selection from other and less expensive brands,
such as

El Padre
Madre E'liijo
Cable Extra
Kicker
Mungo
All of which sell well.

CIGAR MANUFACTURERS
IlONTREAL

Cast SteelWorks
OF-

Fried. Krupp, Essen, Germ'y
REPRESENTATIVES FOR CANADA

JAMES W. PYKE & COMPANY,
35 St. Francois Xavier St., MONTREAL.

Steel Tyres and Steel Tyred Wheels, Axles, Crank
Pins, etc.

PstSTEEL CASTINGS of all descriptions a
specialty.

The Bell
Telephone
Company
of Canada

C. F. SisE,
President.

GRo. W.» Mass,
Vice-President.

C. P. SCLATER,
Secretary-Treas.

Head Offlo., - - - MONTREAL.
H. C. BAKER, Mgr. Ontario Dept., Hamilton.

Nranginig from te to $25 per set. Its ««StandardT l H Companymw $ tsel its nstumnts' tancedBell Telephone Set," (protected by registered
Trade Mark) desgned especially for maintain-

ing a perfect service and used by the Company in con-
nection wlth its Exchanges, is superior in design and
workmanship to any telep hone set yet offered for sale.

This CompanLwlll arrange to conneet places not bav-
in tel ap c acilities wit the n t teleaph ofice
or it irtbild r priva ae nes for firm a or indi'dualsco
necting their places -if business or residences. It is also
prepared to manufacture ail kinda of Electrical ap-
paratus.

For particulars apply at the Company's offices as
above.

S. Grccnshields0o0 ooSol&Co,$

Montreal and
Vancouver

We offer to the Trade
from stock . . . .

Priestley's
BLACK AND COLORED

Serges, Soleils, Silk Warp,
Henriettas, Black Union
Cashmeres, Cravenettes,
Etc, Etc. We have also special lines in

Cotton Goods which we are
selling below miii pri VeS.

Mercantile Summary.
O'KELLY BROs., extensive dealers in areated

waters at Winnipeg, are in difficulty and have
assigned.-This has been brought about by a
judgment of 81,927 obtained against them by
M. 1N. Rowney.- In the same city a fruit
dealer named Thos. Reid also assigns.

THE Merchants Bank of Canada now occu-
pies the offices in the new building of the bank
at Preston, which is situated in the central part
of the town. It appears to be well built, both
inside and out. The office fitting and furniture
are of quarter cut oak, and the work done by
Canada Furniture Co., at Preston. The
manager, Mr. A. D. Pringle, ha% a neat and
cozy room to himself.

A CORRESPONDENT of the Amherstburg Echo,
writing from Pelee Island, mingles sarcasm with
his wrath in describing the audacity of a grape-
buyer who visited that prolific island. We
quote: "Two grape-buyersfrom Montreal came
here en Friday last, and had the cheek to offer
some of our grape-growers half a cent a pound
for Concord grapes, the grape-grower to pay
the freight to Windsor and furnish the baskets.
Upon this oné of the natives quietly showed
them where the road was. So, after travelling
around for some time without success, they con-
sented to give three-quarters of a cent, furnish
their own baskets, and pay their own freight,
and thus they bought some." Another autho-
rity says they paid a cent the pound for black
grapes, and a little more for the other varieties.

Type
Presses
Printing
Material

GiWATKIN &
SON.

5ZBay Street
Torono
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ABOUT a year ago J. B. Ovens, jeweller, Car-
berry, was, sold out by a Toronto firm. -After-
ward a new business was started under. the style
of Ovens & Co., but, meeting with no better
success, an assignment was in order.

IN this city Holtorf & Postan, tailors, have
been sold out by bailiff.-It is evident that
John Fogg, brass founder, is in trouble., He
has been sued and judgment obtained against
him for 8375 by one of the banks. Frenkel
Bros. are also sueing him for $1,800. He claims
to have lost $7,000 by bad debts during the past
three years.

THE list of belting, belt fastening, belt.clamps
and lace.leather, sent us by the J. C. McLaren
Belting Co., of Montreal, is a neat bit of two-
color printing. The frontispiece is a bank of
clouds, with the name of the firm relieved against
it. Why this was chosen as a trade mark we
cannot guess, for there is nothing cloudy about
the firm.

ON Tuesday next the dry goods stock of
Tod & Co., Bowmanville, will be sold by auc-
tion.---On the same day the general stock of
W. Nightingale & Co. will be disposed of.-
Saulter & Co.'s dry goods stock, Niagara Falls,
was sold to N. P. Gould, realizing 47 per cent.
- Ham & Co., of this city, bought the dry
goodsstock of John Wall, jr., Chatham, for 69J
per cent.- The tobacconist stock of S. R.
Wilkins, Galt, is advertised for sale next week.

THE town of Boissevain, Man., has just made
a sale of $10,000 school bonds to Mr. G. A.
Stimson, debenture broker, of Toronto. These
bonds were bearing 6 per cent. interest and
repayable in annual instalments. We under-
stand the town got a very. good price for them.
Mr. 'Stimson' has also purchased $7,000 con-
solidated debt debentures of the town of Wiar-
ton. These debentures are bearing 5 per cent.,
and repayable in thirty annual instalments.
We are told the town got five hundred dollars
premium for them.

A MEETING of the creditors of Aaron Sweet
& Co., general merchants at Winchester, was
held in Montreal on Thursday of last week, at
which was made a showing which was rather
surprising, considering the general reputation
the concern had enjoyed up to the very time of
their suspension. The merchandise liabilities
were $23,000, besides which there was a lia-
bility of some $12,000 to the Broder estate,
mainly representing a loss in butter and lum-
ber speculations dating back eight years ago.
The assets, after allowing 84,000 on the book

debts, and sone.other contingencies, showed a
defioiency of about :18,000. Mr. Sweet made
an offer of 45 cents on the dollar, which was
not acceptable to the meeting, and he was
allowed ten days in which to amend his offer.

AT an inquest on a footballer at the Man-
chester Coroner's Court the other day, it
transpired that the deceased was wearing at the
time of the accident a pair of braces which car-
ried with them an insurance of £100.

THE beet root sugar factory at Berthier,
Que., has again. begun operations, and is now
consuming from 150 to 200 tons of beets daily.
The production is expected to be about double
that of last year. The factory is under the
management of Mr. Musq, with Mr. Ponchon
as assistant.

AccORDING to the New. York yournal of Com
merce, the fire losses in the United States and
Canada for September amounted to $10,149,000,
as compared with #10,508,200 for September,
1893. The total loss for the first nine months
of 1894 was $97,000,000, and for the correspond-
ing period of last vear it was 0121,000,000.

MR. CLARKSON has prepared for the credit-
ors a statement of the Ontario Forge and Bolt
Co. in liquidation. The direct liabilities are
$36,148; indirect, $2,744; preferred, 08,469;
secured, 157,499, making a total of 1104,860.
While the company shows assets in land, plant,
etc., of $371,048, subject to various mortgages of
$167,000 in all, the liquidator is of the opinion
that the only securities to be relied upon by
creditors are the merchandise, material, book
accounts and notes to $73,784, which leaves a
deficiency of $31,075.

FAILUREs among Montreal dry goods retail-
ers have been much more numerous recently
than is usual at this season, doubtless due to
the fact that retail trade in that line in the city
is very much overdone. It will have been noted
that a large proportion of late insolvencies in
thisline has been among comparativeJy new
beginners. Below we note several more addi-
tions to the list. E. Falardeau began business
in the east end in the spring of 1892, but finding
competition keen, moved to the westward ex-
tremity of the city. He evidently did not im-
prove his position by so doing, and has assigned
on demand, owing about 18,000.-Another
retail dry goods concern, Lanthier & Labelle, a
recent succession to the old established firm of
Lanthier & Archambault, have been asked to
assign Business has largely left the neighbor-
hood in which their shop is placed, and there
has been a lack of harmony in the new firm.-

wvin fFSeason
!IILU UIifOLIIOur travellers are. -- ý-

3 DALN
now on the
road withvery
complete
samples of both

Domineb

Dry Goods
Wool lens

. .LUESad styles

(VEdSW mnt1111( W are aueh as toEIT Amriano

continuance
of brset a ,
which s'i:

Wyld. Grasett & Parllngr

The liabilities of Bedard & Vincent, the two
years old firm, whose suspension we noted last
week, are $27,900, and largely due in Germany,
where they had been heavy buyers of mantles,-
etc.

OF the three hundred and eighty-two volumes
issued from the library of the Paris Mechanics'
Institute last month, the character was as under,
says the Review : Biography, 13; history, 12;
travels, 13 ; religious, 1; miscellaneous, 14;
science, 5; philosophy, 2; periodicals, 30;
poetry, 5 ; fiction, 275 ; total, 382. That is, of
religion, philosophy, science and poetry, only a
baker's dozen books; of history, biography and
travel, only three dozen ; but of novels, twenty
dozen ! Dear, dear; we thought better of Paris
than this. But what can be expected, when the
librarian of so Scotch and presumably studious
a town as Galt shows by the library returns that
the reading of the members is of very much the
same character ?

A TOBACCONIST named A. S. Chaput, who
began business in this line in Montreal last
spring, has already assigned. He was unsuc-
cessful in the hardware line in 1890, and is evi-
dently unsuited for business.-J. O. Lafreniere
& Co., grain dealers, who compromsised last
spring at 25 cents on the dollar, have been
obliged to assign, with present liabilities of
032,000.-The creditors of M. Lafleur, shoes,
held a meeting the other day, when he showed
liabilities of 64,200, and assets 12,00. A com-
position is being sought.-A demand of
assignment has been made upon H. Bogaert, a
river-front saloon-keeper.-C. Landry, a
manufacturer of horse collars in a small way,
has been under seizure for rent, and has now
assigned.

AN assigninent has been made by John Daw-
son, who is a general storekeeper at Gelert, who
bas been in this business four years without
making any substantial progress.-The livery
stock of E. B. James at Thorold is advertised
for sale under power of a chattel mortgage.-
Ike Plumley, who kept a restaurant at Port
Hope, has been sold out by the bailiff.-
David and Duncan Hamilton, who are cattle
dealers at Forest, are in trouble, owing to heavy
losses in their trade, and have assigned.-
Three years ago Coales & Hamilton purchased
the dry goods stock of Keenlyside Bros., at
Sarnia, amounting to 112,000, at 80 per cent.,
paying 63,000 in cash on account of the put-
chase. At that time it appears the business
had declined, and with their limited capital they
were never able to put it on a profitable ba"s

OMRES GOGISU
36. British and

Canadian

Wfoollens
AflD m f a

CLOIER'_IMMG
Front St. West
Toronto

J. F. EBY H. BLAIN

VERY FINE FISH

L..abrador
Hcrrings.

Bris. & Halft ris.

Eby, Blain & Co.
TORONTO, Ont.
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Fáûm the extent of the stationery and book-
binding business done in Winnipeg by R. D.
Richardson it was presumed that he was fairly
well-to-do. But the bulk of the money in his
business appears to have been borrowed, and1
he is now in financial embarrassment. Therei
are some heavy judgments held against him.

ONTARIO TANNERS MEET.

On Wednesday of this week the upper and
harness leather tanners of Ontario held a meet-
ing in Toronto to discuss that all-important
question: Shall we raise prices of leather ?
The meeting was a very representative one,
members of the following firms being present:
Bi$kell & Wickett, Beardmore & Co., Toronto;
Breithaupt Leather Co., Lang Tanning Co.,
Berlin ; Marlattt & Armstrong, Oakville and
Montreal; King Bros., Whitby; Patterson &
Son, Peterborough; C. J. Miller, Orillia;
Daville Tarning Co., Aurora; Newton & Bro.,
Richmond Hill: Beal Bro., Uxbridge. As we
have previously shown in these columns; the
Canadian leather industry is not being con-
ducted on a profitable basis. On the 15th of
last month the prices of cured hides in this
market were advanced. Within the last severa
weeks Chicago markets have advanced probably
40 per cerit. on the better hides. During the
next fey motiths hides are in their best condi-
tion, and if dealers are compelled to stock up,
payhig advanced prices for their raw material,
they muet necessarily dispose of their finished
product for more money, or hold it until the
matiet does take an upward turn.

We have not learned that the meeting de-
cided upon making any definite generaladvance
In values. And there is naturallv a diffidence
about doing so, since all know that footwear
was never at lower prices than at present, and
shoe manufacturers are not in a position to deý
mand more money for their goods. It was the
general opinion of the meeting that business
throughout the country is reviving, and some
thought the conditions of trade had improved
sufficiently to admit tanners to a share of the
prosperity. Others were of the opinion that if
an advance were made later in the season it
could be better maintained, and probably with
this consideration in view a meeting has been
called for November lst. Another argument-
against an immediate advance is the present
condition of the Chicago hide market, where
the bears appear to be holding the upper hand,
although quotations are no lower. Advices

T ro.gMfg.
Manufacturera ef

& Vaoovm
Hancock Inspirators.
Marine Pop Safety Val

vms overnmnent pat-

reçeived. on Tuesday state thatpackers are stor-
ng up tlieir hides and appear more aaious to
do business. Although the meeting may nol
have accomplished any marked result in the
matter of prices, it has been of value in bring-
ing tanners together and placing them more in
accord with one another.

SUBSCRIBING FOR A BOOK.

In the City of London Court recently, Mr.
Daniel Woodcock sued Mr. R. O. Simmons for
£4 4s., the balance of a subscription to a book
oùi the " Home and Haunts of Shakespeare."
The defeniant had signed a written order for
the work, which was to be published in five
parts. He had paid the sum of £1 1s., and now
the plaintiff sued for the balance due. The
defendant's case was that the whole work was
to have cost about two and a-half guineas, in-
stead of which it would amount to £13. Mr.
Commissioner Kerr said the defendant had
bétter return the book which had been delivered
to him, and he (the learned Commissioner)
would give judgment for the plaintiff for £2 2s.
as damages for breach of contract, and this
sqttlement of the matter was agreed to.

MINING DEVELOPMENT.

The year 1894 has been remarkable as the
one in which more advancement in mining has
been made in British Columbia than during any
year of the past, says the Inland Sentinel.
What were but prospects in the Kootenay have
become mines, and ore is being shipped regu-
larly and in large quantities. In Southern
Kootenay bath quartz and hydraulic claitis
have been developed, while the quartz caims of
the south Okanagan have beconie producers.
Several of the hydraulics are working success-
fully in the Fraser river valley, wlble others

Debentures.
Municipal, Gover*ment and Railway Bonds bought

and sold.

Can always supply bonds suitable for deposit with
Dominion Govesmment.

STOCKS.
New York, Montrel, and Toronto Stock purchased

for Cash or on margin, and carried at the lowest rites of
iàterest.

H. O'HARA, &t CO.
Members Toronto Stock Exchange,

TELEPHONE 915 24 To'onto Street.

T. G. FOSTER & Co.
Wholesale Ki SE
Warehouse o o

Firstn -theField
With the earliest importations direct from

leading foreign manufacturers.

'the Newest Patters inCarpets

tern).
Thompson Steam En- *h.NOW«t Fà&bions lu
Steam Whistles. tRugs
Sight Peed & Cylinder.h@Dg»in CurtainsGrease and Oil Cups.
One-Handle Inspirators

1Patented 189.

'unu... Brass CoodsTE\RIo o108OIR&
Wheesa5l Detlers in MaRetble and Cast Iran h
Fittings. Wrought ro Pipe, iin. to8 in., kept aouse.
in Stock. 14, M. King Street East, Toronto.

have been put in order for noxt season's work.
Preparations have been raadd for dredging the
Fraser an< Thmpson rivets, a1>d th#be plants
wiU be in èpestion early in 1899, if %ut before
this year bas epired. Work hgs also beent
done in Big Rend and Similkameen, and the
Kamloops district has not been behind with a
shipment made of silver ore from the Home-
stake, and the Glen Iron mine is likaly to te-
sume. Next year will probably see the ou to
of precious minerals from this province almost,
if not quite, equal to the largest yield recorded.
It seems quite apparent that the second era of
British Columbia prosperity is just contnenc-
ing.

STOCKS IN MONTREAL.

MONTREAL, 10th Oct., 1894.

STOCKS.

Montreal .........
Ontario ............
Pèople's........
Molsons ........
Toronto ........
Jac. Cartier ......
Merchants ......
Commerce ......
Union .............
M. Teleg .........
Rich. & Ont......
Street Ry .........

do new stock
G as.................
C. Pacific Ry...
Land gr'nt b'nds
N. West Land...
Bell Tele, x.d....

do., new stock
Montreal 4%......

226
......... .

126
..........
......... .

115

89
159!
154
187

66½

225h
..........

126.
......... .

167
199

151j
87

158½
188
1

......... .

18

......... .10

45

730
1745
1070
70c6

100
......... .

E29
1121

....... ,.

........ .

225
108
125

115
166
188

86

158

<0

215
112
111

55
179

. ... .
'74

156 154 101 155 158~ 140
154¾ 1 10 ................ ........

......... ......... ........ ....... ... ........

-The slag that accumulates about iron
furnaces, and that, heretofore, has been a great
nuisance, has been discovered to contain valu-
able fertilizing qualities. Farmers in Germany
are using it freely.

Manufacturera' Agent
(West Indian) returning to the West Indies, is
desirous of representing one or two first-class
manufacturera in any line; good connetion
with the trade; part expenses and commiissio.
Address Box 443 Mail office. Toronto.

UBEKA Iuproved Fire King Extilguishege
(Underwriter's standard), absolutely the only tli-

able fire extinuiser; nothing equal to It made; Also
the Babcock ire Extinguisher; prices on application;
4orrison Duplex standard Chemical Fire Engines.
PIRE EXTINGUISHER MFG. CO., 11 Church St.,
Toronto.

Philip ToddWine and Wm T
SD itt entie & Co. Liver o«totchiS t Whiskies ;Joe o

Dmer Spain Sherri BottBroker (Walkerville, Ont.).,alStout.
Telephone 1708. 79 Yonge St., Toronto.

WHOLESALE STATUERS
Paperand Envelope

MANUF.AQfIU ' q

Warehouse and Envelope Fasries:

29 Wellingtit Stmet West, Toronto.

Headquarters

For Printers' Supples

Being Manufacturers, we are enabled to su h
trade at lowest possible ptiles.

A full and complete lae of SudCisW*t
ers' Novelties%

Many specialties kept sok.
fill be cheerfully submitt -
.write.u, befo e i

lenmparyren.
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SF O 8 GWHOLESALROI CO
Importer&
e1 ....

Millinery Goods
Fancy Dry Goods

Mantles, Silksy etc.
Cor. Wellington& Jordan Sts:,

TORONTO

o o o Milk St., London, Eng.

WM~ ~~ 9 PAIS& 1ON0LD
ST. JOHN, N. B.

cOTTON SPINNERS,sBLEACHERS,DYERS and
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THE SITUATION.

One result of the Deep Waterways Convention has been
to stimulate the New Yorkers to promote the enlargement
of their State canals. The electors of the State will soon
be called upon to vote on an amendment of the constitution
which contains a provision for the enlargement of the canals.
The New York Chamber of Commerce dwells on the im-
portance of-this amendment being carried. A depth of nine
feet, with a lengthening of the locks, is all that is aimed at.
Deepened in this way, the Erie would still be only a barge
canal, presenting a great contrast to our canals enlarged to
14 feet, as they soon will be. The Chamber of Commerce
expects that the gain in point of cheapness of carriage will
be from three, the present rate, to one and a-half cents a
bushel. The Erie will be deepened, and the competition of
the two routes be made more severe for Canada. If a canal
nine feet deep can carry at this rate, what rate can our
more capacious canals insure ? The increase to 14 feet now
being secured has for its object the cheapening of freights,
and the advocates of a 20-foot canal have the same object in
view. But the fact remains that the Erie barge canal,
with all its drawbacks, still attracts the bulk of the trade
of the West. What is the explanation of this fact ?

The canal question cannot be understood if considered
alone and without reference to the Atlantic voyage, which
is the complement of the inland traverse. Experience
shows that relative rates of the cost of shipment inland, by
the two routes, do not determine by which of the lines the
bulk of the traffic will go. Down to a date in the sixties, the
Canada route had an advantage of seven cents a bushel in
the cost of carriage; and yet the relatively great stream of
the western traffic went by the little barge canal to New
York. At a later date the advantage was reduced to one-
half; but under the conditions created by both rates,-most
of the traffic went to New York. Neither three cents and
a-half nor seven cents advantage in our favor sufficed to
secure the principal volume of the trade. Much of the
gráin was required in the Eastern. States for home con-
sumption, and had to be taken by the route which leads
most easily to the places of distribûtion. But what of the
surplus? The surplus followed the same line. Why it
folowed that line is the question which it behooves Cana-
dians to try tofathQrn. Why was an advantage on the inland

waters of three and a-half cents a bushel, at one time, and
of seven cents, at another, not availed -of in the carrying of
the Western surplus to Europe ? The explanation must be
sought in connection with the business at the other end of
the Une, the Atlantic section, if it has an economic explana-
tion at all. If it is to be found in something else, it be-
hooves us to learn what that somtthing is.

In connection with the authority given by Parliament
to increase the Dominion note issue from $20,000,000 to
$25,000,000, a singular omissiôn in the printed law has been
discovered. The banks had insisted, what the public, even
without their intervention, would have demanded, that the
additional issue should have a gold basis equal to the full
amount. Both Government and Parliament accepted this
condition. On the 14th July a resolution to this effect was
passed by the Commons. The bill foundedon the resolutions
which embodied this condition passed both houses without
amendment. The bill having become law, it is found not to
contain the condition which made the gold basis equal to the
five millions of additional issue. How the change was
effected is a problem which is now seeking solution. It is
not supposable that anybody made a deliberate alteration ;
the error must be traceable to inadvertence of some kind.
A probable solution is that the printer lifted out the passage
for the correction of some typographical error, and forgot
to put it back. In old times, the original record of the law
was a writing on parchment. In England the printed bill
was first substituted for the parchment, and Canada fol-
lowed suit. It is possible that if the written record had
been relied upon this blunder would not have been made;
but that is scarcely a reason why we should go back to re-
liance on the written parchment rather than on the printer's
type. At the same time it is necessary to take some pre-
caution to render a repetition of the blunder impossible.
Will the omission prevent the law being carried into eflect ?

It is perhaps too soon to weigh the merits of an inven-
tion said to have been made in Ontario, in which volume of
electric energy will be used to separate gold from inferior
metals. In this story there is nothing improbable. True,
it comes from Sudbury, and all mining coinages of what-
ever origin are apt to be subjected to severe scrutiny. That
electricity should become an agent for this purpose should
not cause surprise. A part of the report is that experiments
have given very precise results. Let us wait with patience
to see what there is in it. If the alleged discovery be all
that is claimed for it, the result might in time be a great
increase in the world's stock of gold by making the working
of difficult or inferior mines profitable.

European residents in China not being sure of the
ability of the Government to protect them, England has
asked Russia, France and Germany to join her in concert-
ing measures for the safety of their subjects in the Celestial
Empire, and they have all consented to do so. An in-
creased force of vessels will be sent by each of these coun-
tries to the treaty ports of China. The movement is in fact,
to some extent, a repetition of the European concert previ-
ously exercised in regard to Turkey, of which China is the
object. Nations are under obligations to protect their
subjects who have gone to countries in which they cannot
be assured of the protection of the proper Government.
But this new European concert will not necessarily inter-
fere with the action of the belligerents as such, or deptive
the conqueror of the fruits of his conquest. The difficulty
with a concert of nations interfering for protective pdtpOS.e
in other countries than their own, is that- tby ad, Pt to
work with friction and even to get out of gear. 1l the East-
ern concert of whch Turkey was th bJ-ct, 'pland con-
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stantly suspected one of her allies of ulterior objects. The
suspected nation was the same Russia which Russophobes
believe to have ulterior designs on China. Different aims
may be developed by the new European concert in the case
of China. A Russian journal, not unknown for its demi-
official utterances, suggested before the concert was arranged
that Russia, France qnd England should dividé China
among themselves. Such partition might not be desired
by France, and certainly would not be sanctioned by
England.

The formation of a company with a capital of $10,-
000,000 to operate a trolley railway between Chicago and
Milwaukee has in it something of the prophetic. If a
trolley can be operated over a road 60 or 70 miles long, it
can be extended still, further. Thus far it is possible to see
at present. What will happen when the trolley is super-
seded by some other application of electricity to locomo-
tion is a matter of speculation ; but no one doubts that an
advance of this kind is in the future. The trolley or its
successor is destined to a suburban career on which, in this
country, it has scarcely yet entered at all. It will create
for itself, as it has already done in the United States, a new
kind of business, prominent in which is the carrying of
farmers' produce in small quantities, at a cost far less than
it could be done by the farmer's wagon, and as a result
both consumer and producer will benefit.

THE "SINGLE TAX."

By a recent vote, the Trades and Labor Council of
Toronto refused to receive delegates from either the Socialists
or Single Taxers. By refusing to hold communion with the
Single Taxers, the Council has taken a stand which all decent
people may be expected to follow. Of all forms of socialism,
single tax is the most repellent to justice and fair dealing.
The man who to get rid of his own share of the public
burthens wishes to throw the whole expense of the protec-
tion of life and property upon a.single class, has no right to
expect the sympathy of the honest man who does not at-
tempt to shirk his fair share of the public burthens. The
manifestation of a desire to escape all contribution to the
defence of life and property is the next step to leaving life
and property unprotected, a state of things which is summed
up in the single word anarchy. Some forms of socialism
may command respect if not sympathy, but for single tax it
is difficult to see how any right-minded person can have any
other feeling than that of loathing and contempt. The real
object of thç Single Taxers, if no longer avowed, is the con-
fiscation of one -form of property, and that which in all
countries is held in the highest respect. The confiscation
of land, be it remembered, means the confiscation of all the
mortgages founded upon it, which are not land, but personal
property.

PIG-IRON PRODUCTION.

"Unsatisfactory as has been the condition of the pig-
iron industry of Great Britain in 1894, it has been almost
prosperous in comparison with the corresponding industry
of the United States." Such are the words of the London
Roononist on the subject. The United States have fallen
from a maximum output in 1890 of 9,202,000 tons to a rate
of production irn the first half of this year of only 5,436,000
tons, which means a fall of 40 per cent. Great Britain, on
the other hand, has fallen from a maximum of 8,493,000
tons in 1882 to a rate of production in tl e first half of the
present year of 7,336,000, which is a fall of 12 per cent.
It is to be borne in mind, however, that the output of the
1est half year (J une 30th), 3,668,270 tons, was a substantial

increase over the same period of 1893. It was mostly in the'
Cleveland district that this took place, for Scotland showed
a reduced make of pig-iron in that quarter, so did Lapra-
shire, West Cumberland and South Wales. In all districts
competition has been severe and prices low, but Derbyshire,
Northamptonshire and South Staffordshire showed a marked
improvement in output.

The three principal pig-iron producing countries of the
world at 'the present time are Great Britain, the United
States, 'and Germany. So recently as the year 1883 Great
Britain produced about 400,000 tons of pig-iron more than
the United States and Germany put together, but in 1892
these two countries together produced over twice as much
pig as was produced in the United Kingdom. France,
Belgium and Sweden all take part in the competition with
Great Britain and Germany in the production of iron.

It was considered an extraordinary thing when in the
year 1890 the United States for the first time exceeded the
figures of Great Britain in the output of pig-iron, which
they did by 1,327,000 tons. But in 1892 the Amiericans
produced 2,540,000 tons more than Great Britain. These
figures were commented on by American journals with
much complacency at the time, while the enterprise and the
greatness of America's industries were vaunted. The coun-
try had, in fact, doubled its iron output between 1885 and
1890, which we are told is a rate of progress unprecedented
in the annals of the trade.

There came a "set-back," however, for the Americans,
who had clearly been going ahead too fast in this, as they
have done in other matters. In 1893 their production of
pig-iron was perforce reduced ; they retained the lead, it is
true, in pig-iron production over all countries in the world,
but were only 195,000 tons ahead of the British. And now,
in the first half of 1894, the American iron production is
only 2,718,000 tons, or 950,000 tons behind that of Great
Britain, which has again taken the lead among the pig-iron
making countries of the world.

The Ecozoinist comrnnts upon the conditions of the
industry in different countries, and while finding them
scarcely'satisfactory at home, declares that those of the
iron industry of the United States have been even less so.
The average annual output of pig-iron in the United States
during the last five years has been under eight millions of
tons, whereas the aggregate annual capacity of the furnace
plant is not less than 161 millions. A significant fact cited
is the number of blast furnace plants that have of late years
in the United States been dismantled or abandoned, 66 hav-
ing fallen into this category since 1892. The furnaces that
have chiefly been given up are those that made charcoal or
anthracite pig-iron, both of these descriptions having of
late years given place very largely to iron made with bitu-
minous coal, either as such, or in the form of coke. "Per-
haps, however, the most remarkable recent fact about the
American iron trade is that during the first half of the pre-
sent year the blast furnace plant was not employed to the
extent of more than one-fifth of its capacity, and at the end
of June last there were only 108 furnaces in operation out of
a total of 516."

A great decrease is found too in the pig-iron plants of
Great Britain, and one naturally looks for such a move-
ment in the finished iron industry, which has been so
largely displaced by the improvements and economy
effected in the manufacture of steel. "We are not, there-
fore, surprised to find that between 1877 and 1898 the
number of puddling furnaces in Great Britain fell from
7,159 to 3,535, a decrease of more than one-half. But the
same movement appears to have been in operation in a
very remarkable way in the case of the production of'pig-
iron. In 1883 there were 909 blast furnaces constructed in
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the.United Kingdom. In 1894 the number had been re-
duced to 688." This decrease of 221 in the number of
furnaces, assuming an average cost of £20,000 per furnace,
would represent a capital expenditure of £4,420,000. But
for all this the reduction that one would expect from these

figures in the actual make has not taken place. On the
contrary, it appears that in 1891 the 354 blast furnaces
working produced as much pig-iron as 475 furnaces did in
1884. This result has, of course, been due to the greater
efficiency of the means of production, which has enabled arr
average blast furnace to-day to produce a great deal more
-sometimes quite three or four times as much-as an
average blast furnace of only a few years ago.

After remarking upon the increasing dependence of
Great Britain upon foreign ores, largely Spanish, in main-
taining the pig-iron industry-the home ore output falling,
within a few years, from 18 to about 11 millions of tons
annually, and the Old Country falling, as an iron ore pro-
ducer, behind both the United States and Germany-the
writer in the Economist concludes that two things are pretty
well established by the present statistical condition of the
iron trade. The first, that the capacity of production is
quite large enough to overtake any qemand that may arise
under improved conditions of trade; and the next, that the
stocks are not large enough to threaten any serious difficulty
in the way of an immediate rise of prices, amounting, as
they do, to very little more than six weeks' normal con-
sumption (783,402 tons at end of June).

FIRE RATES, ETC.

Apropos of the meeting in Toronto last week of the
Canadian Fire Underwriters' Association, the one broad
fact is to be noted as likely to afford satisfaction to the pub-
lic : No change in the rating of risks has been made during
the year. Certain Canadian towns have had their classifi-
cations lowered of late in consequence of their not having
complied with the requirements of the underwriters in
the matter of fire appliances. This was deemed a hardship,
and gave rise to much loud talk in municipal councils, much
harsh language in various town and country newspapers.
But on the other hand, certain towns had their classifica-
tions raised by reason of improvements they made in fire
protection. Sarnia, for example, because of the prevalence
of incendiary fires in that place, had been degraded from
class B to class F, "an :extreme measure," as was admit-
ted. But it aroused the citizens to do something to remove
the stigma. They determined to put down this incendiar-
ism, and offered a reward of $500 for the catching and con-
victing of the fire-starters. The underwriters promptly
added to this reward other $500. This and other measures
stopped the fires, and Sarnia was reinstated by the under-
writers in class B.

Much time was spent at the meeting, we are told, in
perusing and discussing the reports of inspectors of special
risks, and it is perhaps not too much to say that it was
timé well spent. These officers reported in detail concern-
ing the places they had visited, the inspection of premises
made, and the improvements effected in individual risks by
reason of which reduction of rate had been brought about.
We are told, also, that these officials were able to announce
that, as a general rule, they had found the authorities of
towns willing to approve the recommendations of the under-
writers with respect to fire appliances. The truth is, prob-
ably, that the sensible nature of the advice about protection
from fire given by these experts to reeves and town councils
commended itself. People who in their positions as town
or village councillors are often apathetic and forgetful about
danger of fire, become wide-awake and wiling when, as

merchants'or manufacturers, they are told by an insurance
agent or a visiting inspector: "Gentlemen, your fire appli-
ances are defective; you could not fight a fire here with
any chance of success; you must get proper water tanks
and hose and reels, or else rates of insurance will have to be
raised."

The reports submitted by. the official inspectors of
electric lighting were to the effect that the plants inspected
were fairly well arranged in respect of fire risk, and that
very few fires had arisen from defective installation. As a
rule the fires that had occurred were caused by the work-
men, such as plumbers, interfering with wires in the course
of their explorations or repairs. It is worthy of note, in
passing, that there is a great increase in electric lighting in
Canada, especially in Ontario, and that electric motors are
being used instead of steam engines to furnish power in a
great number of cases. There are said to be now no fewer
than 2,000 incandescent lights in nightly use in Toronto.
Referring to the new rules of the Western Union of fire
insurance agents in the United States, copied elsewhere,
we may remark that the danger of using in factories the elec-
tric current which furnishes power to trolley cars, has long
been recognized in Canada. And the rate of insurance
charged on such premises is 3 per cent. extra, which proves
prohibitory of the practice.

BANKRUPTCIES IN BRITAIN.

The Inspector-General of Bankruptcy in Great Britain
has issued his report for the year 1893. It shows an in-
crease over the previous year in the number of receiving
orders granted, though the aggregate liabilities were less,
and an increase in the number of arrangements under the
Deeds of Arrangement Act of 1887. The insolvency cases
under the Bankruptcy Act last year were 4,874 in number,
with liabilities of £7,492,000, where in 1892 they were
4,635 in number, owing £8,763,000. The assets were in
slightly better proportion last year than the year before, how-
ever, viz., 37.6 per cent. as against 35.1.

Among deeds of arrangement proceedings, however,
there have been increases all round: in the number of cases
of 605 ; in the liabilities of £1.616,000; of £1,281,000 in
the losses to creditors. A comparison will show this :

No. of Liabilities. Assets.
Year. Cases. £ £
1893...................3,938 7,573,866 3,440,552
1892 ................... 3,333 5,957,022 2,937,315
1891 .... . . ............ 3,008 5,092,448 3,106,755
1890 .................. 3,097 4,360,271 2,352,941

Looking at the occupations of those who have gone
into bankruptcy or arranged with their creditors, we find
the aggregate liabilities of farmers to be the largest, next to
them the building trades, then commission and general
agents. On the other hand, wool manufacturers, beer and
spirit dealers and "merchants " show decreased liabilities.
Stock and share brokers show obligations of £713,000, of
which £648,000, or ninety per cent., was an increase last
year over 1892, a particular result which the Inspector-
General attributes to prolonged financial depression, the
heavy fall in speculative securities, and the restriction of
investment.

It is pointed out by the Inspector that the system intro-
duced by the Bankruptcy Act of 1883 has resulted in an
annual average saving to the British Exchequer of £25,000,
as compared with the system previously existing, and thàt
the average cost of administration of estates by official
receivers under the present Act during the past three yers
was 21-01 per cent. of gross assets, while the average cost
of similar classes of estates administered by non-Ofical
trustees under the Act of 1889, during the lastthëfr S
of its operation, was no less than 48-95 per cent.
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TORONTO TRADE FIGURES.

More was exported from Toronto last month than.in
the same time in 1893, but the imports were much lighter.
The aggregate import was $1,795,900 in September, 1893,
and only $1,437,381 last month. Exports were $286,972 in
September, 1894, and only $192,898 in the previous Sep-
tember. The decline in imports is general, the only items,
in a list of twenty, showing increased import, being medi-
cines, furs and jewellery. We give below
articles of dutiable import :

Imports.
Cotton and manufactures of.........
Fancy goods ......................
Hats, caps and bonnets............
Silk and manufactures of..........
Woolen manufactures ..............

Total dry goods ..............

Brass and manufactures of ..........
Copper, "........
Iron and steel goods ................
Lead and manufactures of ..........
Metal composition, etc..............

Total metal goods.............

Books and pamphlets ..............
Coal, bituminous................
Drugs and medicines ..............
Earthen, stone and chinaware ......
Fruit, green and dried..............
Furs and fur skins..................
Glass and glassware................
Jewellery and watches, etc........
Leather and manfrs. of ............
Musical instruments.............
Paints and colors................
Paper and manufactures of..........
Spirits and wines................
Wood and manufactures of.......

As a result of changes in the U

the principal

Sept., 1894. Sept., 1893.
8 62,836 77,241

43,178 58,907
31,924 41,865
51,174 91,313

209,566 312,602

$398,678 $581,428
# 5,756 I 8,719

438 4,612
80,747 109,274

1,826 9,407
6,894 8,887

8 95,661 1140,399
44,084 62,333
29,744 35,169
14,816 13,375
17,714 26,619
13,114 23,852

19,580 11,187
32,538 34,892
33,443 27,624
13,509 23,112
10,412 15,675

6,373 9,915
26,783 27,132

5,744 10,160
16,525 19,868

nited States' tariff more
activity is manifested in exports of field products, as well as
animals and their produce. Increased movement of eggs,
wool and dead meats across the border are shown last
month by the return. Shipments of manufactured goods
are not remarkable for their extent. We give hereunder
the exports of Canadian produce:-

Produce of Sept., 1894. Sept., 1893.
The Mine.......................... 18126 830

"4 Fisheries....................... ...... 160
"4 Forest ........................ 24,934 24,118
"4 Field.......................... 41,030 4,090

Animals, etc.. .................... 142,029 63,289
Manufactures...................... 50,708 58,920
Miscellaneous....................... 104

#258,931 1150,607

Anthracite coal heads the list of free goods ; its value
brought in at this port during September was $90,072;
that of coffee $19,297; dyes and chemicals, $19,297; fruits,
viz., bananas and pine apples, $7,115; hides and skins,
$12,280; metal goods, $13,104; tea, $64,150; wool, $15,-
100; settlers' effects, $17,240. The total value of free
goods imported for the month was $354,691; that of duti-
able goods was $1,063,624 in all.

A MARITIME BOARD OF TRADE CONVENTION.

A meeting of delegates from Maritime Province boards of trade
was held in St. John, New Brunswick, on'Thursday of last week. Mr.
W. F. Hatheway, president of the St. John Board, was in the chair;
Mr. Ira Cornwall, secretary, and there were delegates present from
Newcastle, Woodstock, Moncton, St. Stephen and Fredericton in New
Brunswick, and from Halifax and Amherst in Nova Scotia, while Syd-
ney sent regrets at the absence of ber delegates. The chairman, in his
opening remarks, said that Fredericton had absorbed to herself a large
part of the wholesale trade which St. John once had. Newcastle had a
capable band of merchants and good representatives. Moncton was
now a manufacturing centre of considerable importance. Woodstock
was the centre of the dairying interests of the province, being situated
in the best farming district. St. Stephen was kapwn for hermanufac-
turiug establishments. He was sorry there were not more delegates.
They were not gathered here to talk of any special grievance, but to
disçuss laws that would help and assist the province. The people of

Canada now felt that Canada was somewhat of a nation. Nobody
knew what herdestiny would be.

The first; topic for discussion was railway freight rates. Wood-
stock delegates declared the freight rates were too high: the people of
Carleton county were squeezed because there was no competing rail-
way. They objected to the arbitrary rates of the C.P.R. from Mc-
Adam Junction to Woodstock. As an exampleof overcharge, Mr. Saun-
ders cited the rate on dry goods, 15 cents from St. John to Fredericton,
42 cents from St. John to Woodstock. Resolutions were then passed of
sympathy with the Woodstock board in trying to obtain redress of this
grievance, copies to be sent the C.P.R. Then a Newcastle delegate
moved resolutions censuring the discriminating policy of the G.T.R.
and I.C.R. in freights through the north of New Brunswick, and ob-
jecting to the 5 cents extra per barrel to deliver at Campbellton, etc.,
than at Moncton, St. John or Halifax. Mayor Robertson, of St. John,
endorsed these, saying that high rates on lumber from the North Shore
to St. John handicapped them, especially when the Grand Trunk gave
such low rates on lumber sent from Quebec ports to the Argentine Re-
public through Portland. The motions carried. Later a motion was
passed favoring a special lumber rate from North Shore ports to St.
John in winter.

It appears from the statements of Messrs. Morrison of Newcastle,
Saunders of Woodstock, Pitts of Fredericton, that not only thé country
districts but the tôwns of New Brunswick are overrun with pedlars,
selling shoddy cloth and every conceivable thing. Mayor Robertson
said the hard times in the United States had driven these pedlars to
new fields, and they were coming into the provinces in great numbers.
As it was in St. John, a pedlar came in, got a license and thensent out
a small army of agents to sell goods. As to the proposals made to the
meeting that Local House legislation !should be secured to tax every
pedlar from $10 to $40 a year and make him wear a badge, several
speakers showed that this was impracticable, as the Dominion con-
trolled such matters, and the subject was dropped, but brought up again
in the evening, when a resolution respecting pedlars' licenses was
carried.

The adoption of a single standard of time, such as that of Eastern
standard time, throughout New Brunswick, to get rid of the confusion
of using first St. John local time and then railway time, was urged by
Mr. Cruickshank in a series of resolutions. Many opinions were ex-
pressed, pro and con, but on motion further discussion was postponed.

Mr. Troop, president of the Halifax Board of Trade, moved, and
C. A. Everett, of St. John, seconded, that a maritime board of trade
be organized, representing all the. local boards of)rade in the Maritime
Provinces; and that a committee of five be appointed from among the
delegates here assembled, whose duty it shall be to report. a brief
scheme for such board. This being carried, Messrs. Troop (Halifax),
Everett, Morrison, (Newcastle), Teed (St. Stephen), and Mayor Robert-
son were appointed the committee. The constitution they drafted
was adopted, and is as follows:

1st-This body shall be known as the Board of Trade of the Mari-
time Provinces.

2nd-It shall be composed of delegates selected by the various
boards of trade throughout the Maritime Provinces.

3rd-It shall deal with all matters of trade and commerce affecting
the interests of the Maritime Provinces or of any section thereof, as
well as matters affecting the interests of the whole Dominion.

4th-The officers shall be a president, a vice-president for each of
the Maritime Provinces, a secretary, a treasurer and a board of direc-
tors, upon which there shall be at least one member from each board
of trade affiliated with this body.

5th-Meetings of this board shall be held semi-annually in the
month of -- at such places as may be selected by the board at its
meeting.

Your committee recommend that the first meeting be called by the
president of the Halifax Board of Trade at such tinme and place as he
finds will be likely to best accommodate the various boards.

Then came the resolutions, submitted by Mr. Schofield, of St.
John, claiming that the exportation of the products of Canada should
be through Canadian and not through United States ports. It was
suggested that Canadian railways and boards of trade and the Dominion
Government should promote Çanadian unity and prosperity by utilizing
our own maritime ports in winter when the St. Lawrence is closed, and
carry out the policy of Canada for the Canadians. The tenor of the
addresses by the mover and Mayor Robertson was that of disappoint-
ment, that after all. the money spent in building the Intercolonial Rail-
way and the short line from Montreal to St. John, freight still went
from the west to American seaports. It was insisted that the four ports
of Halifax and Louisburg in Nova Scotia, St. John and St. Andrews in
New Brunswick, were capable of handling the business, and some means
should be found of forcing it to go to them. Hon. Mr. Lindsay, how-
ever, did notsee what right any government had to say by what route
people should impot or export their goods. In spite of this hint, that
trade would'go where traders thought they couId do best, the resolu-
tions carried.

Mr.'Joseph · iayofSt. onugdtecraln fcei n
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the selling of goods on shorter terms, both at wholesale and retsi.
Shorter terms was, he sensibly said, in the interest of the legitimate
trader. It reduced undue competition. It would be.one of the best
helps to collect accounts. The shortening of credit reduced the ac-
cumulation of stock. The short credit man was the more careful buyer.

A resolution passed, on the motion of Mr. Creaghan, seconded by
Mr. Thorne, condemning the practice of wholesale dealers selling goods
at retail. The business proceedings were succeeded by a most enjoy-
able luncheon.

MOLSONS BANK.

It is quite possible that the shareholders of this bank did not
expect so favorable a report as was laid before them on Monday last.
The showing of earnings for the year is equal to 13.24 per cent., which
is more than 2 per cent. better than the year before. But no bonus is
paid, the Rest being further swelled. From the proportions of the
balance rpaintained at the credit of Profit and Loss, it would seem that
the management aims at being prepared for some contingencies beyond
the provision already made.

The aggregate assets and liabilities have shown for some years a
steady increase. Deposits have increased by half a million. Among
the assets, while current discounts are lessened, the sum of municipal
and other securities and call loans is correspondingly swelled, and the
holding of Dominion Government debentures remains as before. The
aggregate of loans is now between eleven and twelve millions.

The habitual calm of the president was manifestly disturbed by the
remarks ngade upon the statement by one of the shareholders. With
something approaching heat, he replied minutely to questions asked,
but refused very firmly to approve the suggçstions of Mr. John Craw-
ford as to the furnishing of a statement of gross profits and gross losses,
reduction of expenses, paying quarterly instead of half-yearly dividends,
etc. The opening of a branch in the west end of the city is referred to
by the directors as adding to the convenience of customers, and tend-
ing to retain and add to the present Montreal business of the bank.

LONDON AND CANADIAN LOAN AND AGENCY CO.

The address of the president at the annual meeting of the London
and Canadian, equally with the report of the directors, expressed with
frankness but very hopefully the conditions prevailing among the far-
mers of Manitoba. T.hey have had a fair crop of over average quality,
secured in good condition, but the price they get for wheat is very low.
On the other hand, they are learning to rely less exclusively on wheat
growing, and to cultivate an increased variety of products; and further,
the very economies they have been forced by reduced incomes to prac-
tise are having a good effect upon their financial condition. Payments
of interest by their borrowers have been found, it appears, better than
was to be expected. More money was received for interest this year
than last, especially from Manitoba.

A reduction is observable in aggregate mortgage loans, while those
on call or short date and the holding of municipal and other debentures
are increased in amount. While not at present disposed to increase its
borrowings in Great Britain, the company proposes changing the form
of some of its obligations. With this object in view, the manager,
during a personal visit, has made arrangements in Britain for issuing 4
per cent. perpetual stock in lieu of terminable debentures; indeed some
have already been arranged for at a price netting the company very
close to par. The reduction in the liability was 8218,000 on the year.

Net earnings for the twelve months amounted to $66,940, which
paid the dividend of 8 per cent., which required 856,000; municipal
tax, 1888, and left 810,052 to be dealt with. Of this, 85,000 was added
to Reserve, making that fund 1410,000, and the remainder carried for-
ward to next year. We observe a reduction of some f12,000 in the ag-
gregate of real estate vested in the company.

MUNICIPAL MEMORANDA.

As this is the time of year when assessors are making.up the totals
of their work, and comparing the wealth of their various municipalities
this year with last, it is appropriate that we should make a small col-
lection of such returns among the Ontario towns and villages, and of
other memoranda relating to town and city councils.

The Stratford assessors announce a gain in population of the town

over that of last year of 138. The taxable propeirty has risen from

88,880,275 in value to 83,964,060, an increase of 183,785 in the twelve

months.

According to the returns of the assessor the population of Brock-

ville is now 9,013-an increase of 382 over- last year. The assessed value

of property in the town is #2,853,760, somewhat less than last year.

In the city of Windsor the current year's assessment of real estate

amounts to 15,221,268; personal taxes, 1268,800; income, 159,050;

total, 15,448,91.. Thie population now numbers 11,452, which shows
an increase of 450 in the twelve months.

The assessnient valuation of Berlin is announced to be as follows:
Value of real:propertyi,02,483,070 ; personal property, 0169,700 ; in-
,come, $58,900. total, #2,691,670. The population is declared at 7,778,
being an increase of 213 over a year ago. The subject of the amalgama-
tion of Berlin and Waterloo has been mooted. If Waterloo should
agree to thé union the two could corporate as a city with about 11,000
people.

Galt shows an increase of 202 in population as compared with last
year. The valuation made this year of realty is 82,559,145, against
12,483,585 in 1893. Personalty this year 1200,250, was 1197,000 in 1893.
Income this year $64,100, against $65,000 in 1893. Showing an aggre-
gate gain over the whole of $77,910, of which increase real estate con-
tributes 875,560 and personalty 83,250, while income loses $900.
Population this year is 7,420, and last year it was 7,218.

In the course of some remarks made to a reporter of the Montreal
Gazette by Mr. Charles D. Rose, of the banking firm of Morton, Rose
& Co., London, England, that gentleman said, upon being asked how
our securities stood in the London market :--" There is no doubt but
Canada has held, its own in this respect, but there is a feeling in the
money market just now that some of the municipalities in the Dominion
are showing a disposition to exceed their borrowing limit, rather over-
doing it, in fact. However, they always get all the money they require
when they ask for it."

The Lindsay town council has repealed a by-law passed some time
since, making a grant of 025,000 to the Lindsay, Bobcaygeon and Ponty-
pool railway.

The village of Brighton levies a rate of 14 mills on the dollar this
year.

We learn fr:im the Manitoba Free Press that the civic debt of
Winnipeg is to be reduced. The first series of bonds of that city,
amounting to $250,000, mature on October 31st. It was thought ad-
visable to pay these bonds instead of asking for a renewal, as such a
step would tendto strengthen the credit of the city. The sinking fund
trustees were therefore called upon to furnish such funds as they were
able towards liquidation of the above debentures. The trustees accord-
ingly realized a portion of their securities, and have paid to the city
$135,000. The balance has been provided for by the finance commit-
tee, and on the 31st of October the city debt will be reducsl by
$250,000.

Under authority of the "Water Works Loan By-law " of the city
of Victoria,/B.C., tenders are being asked for for the purchase of #150,-
000 debentures. The corporation reserves to itself the right to redeem
these debentures at the end of twenty-five years.

Tenders for the purchase of 320 first mortgage bonds of the Ottawa
Electric Company are asked for. The paid-up capital of the company
is #645,000, and bonding power limited to amount equal to one-half the
paid-up capital stock.

INDUSTRIAL LIFE ASSURANCE.

There are in Great Britain six industrial companies having annual
incomes of £100,000 or over. These offices received in premiums and
disbursed in daims, surrenders, commissions and expenses the follow-
ing sums during six recent years :

Premiums.
Prudential .................. £21,620,872
Refuge....... . ............ 3,644,839
Pear ......... ............ 1,648,114
British Workman's...... 1,657,350
Wesleyn and General 1,137,770
London, Edinburgh and

Glasgow .................. 1,08,328

Claims
and

Surren-
ders.

£8,947,876
1,623,621

716,914
823,768
582,251

Commis-1
sion and
Expen-

ses.
£8,952,136

1,867,009
802,819
830144
562,275

Per cent.
of Claims

to
Premi-

ums.
4z.4
44.5
43.5
49.7
46.7

Per cent.
of Expen-

ses to
Premi-

ums.
41.4'
51.2
48.7
48.2
49.4

513,38 727,803 49.4 70.0
A casual glance at this table shows that the per cent. of claims to

premiums and of expenses to prémiums are pretty nearly in the inverse
order of the volume of business transacted. During the six years
named these companies paid in claims and surrenders the sum of
thirteen million pounds sterling, or over $65,000,000. The little
amounts which constituted this immense aggregate went to myriads of
homes in the hour of sorrow and distress. Who knows the amount of
suffering which they alleviated ?-U. S. Review.

THE NEW RULES OF THE WESTERN UNION.

The following are the new rules just issued by the Western Union
of fire insurance agents in the -United States:

Electrical Fire Hazard-
Whereas, Inspections of the wirings of buildings for .t * Uf*bC

tric light, or power, reveal many'defects froài thO requirenmea»mOfthe
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Resolved, That an addition to the rate shall ben'made for suchde-
fects as may be shown by the report of the electrical inspector.; that t½>
secure such inspection, which, whenever practicable, shall be at the
cost of the assured or of the party who has done the writing, local
board commissioners shall take such action as they may deem wise and
proper; and,

Whereas, The use of a current from trolley wires, or street railway
rails, is largely the cause of fires ; therefore,

Resolved, That if such risks are written at all by members it must
be done at an increased rate ; therefore,

Resolved, As mandatory, that the several local board commissions
be, and they are hereby, requested to advance the rates on all buildings
or their contents, where an electric current from trolley wires or street
railway rails is used for electric light or power, not less than 1 per cent.

PETROLIA OIL MARKET.

Some improvement has lately taken place in the Petrolia crude oil
market, and as values still remain upon a very low basis, even bettet
things are expected. The Petrolia _Topic believes that the producer is
not getting as much for crude oil as the price of refined would warrant.

"Last August," says the Topic, " the Imperial Oil Co. was paying
98J cents for crude at Marthaville, and #1 delivered at the refinery.
Now they are paying #1 at Marthaville, and 81.1j at the refinery. In
that time the price of refined has risen from 5% cents (in bulk) to 6t
cents, a difference of 1 cents. The generally accepted ratio between
refined and crude is about 1 to 16. That is, a difference of 1 cent per
gallon in refined should make a difference of 16 cents per barrel of
crude. On this argument the price of crude should have risen about
20 cents per barrel since August 1. Instead of that it has gonq
up one cent and a half. Truly this a magnificent raise! Yet the prol
ducer appears perfectly content to go on delivering his oil to the refin.
eries, taking just what they choose to offer, and complaining about
'hard times,' instead of hiring a mule to kick him for his own folly
and faintheartedness."

Appended are the shipments of crude, and refined reduced to crud¢
equivalent, from Petrolia over the G.T.R. and M.C.R. for the month of
September, together with a comparative 'statement for the sane month
of the two preceding years:-

GRAND TRUNK.
Crude.

14.220 bbls.
Refined.

23,430 bbls.

MICHIGAN CENTRAL.

Equivalent.
72,795 bbls.

3,915 bbls. 13,305 bbls. 37,178 bbls.

Total equivalent.............. 86,345 bbls.
189.

116,605 bbls.
1893.

109,027 bbls.
1894.

109,973 bbls.

DRY GOODS JOTTINGS.

Tips their hats-the wind.

Cold weather has had a good effect on trade.

The price of cotton has taken a sudden fall in Manchester.

The uses for black ribbon increase as the season rolls on.

With the football season now on, sweaters are selling well. Prices
are much lower than they were a year ago.

Retail merchants *ho can offer an assortment of durable glo'ves ta
retail for $1 as a holiday leader, will aid sales.

Solid checks and dog-tooth checks are novelties in patterns of
prints for the spring trade, and are very taking.

A good number of Canadian merchants and buyers are now in
Manchester, Eng., looking after dry goods supplies.

The price of cotton is lower than it has been in 45 years, and the
crop this year promises to be the largest ever known.

In Paris, when a local shopkeeper advertises to sell " at cost," he
has to keep his word, or the Government knows the reason why.

The designs in prints this year are not large, but, on the other
hand, samples indicate that small and medium sized designs will be
most in favor.

In British fabrics for dress purposes fancy tweeds occupy a pro-
minent position. Serges, covert coatings, and hop sacks are also likely
to have a good run.

Have you had a cloak opening ? The season is getting late, but you
may yet be able to arrange a special day devoted to displaying and sell-
ing women's cloaks.

The Shopper-" I'd like to buy that lovely lamp shade, but I can't
affork ta pay 810 for it." The Salesman-" Well, ma'am, Ill make the
price $9.99." The shopper-" Oh, how good of you; I'll take it."

The Bsifast Flax. Supply Association gves the following as the
to6ta regge under flax in Ireland in 1893 and 1894 :-Statute -cres,
67,487 in 1893, and 100,851 acres in 1894, showing an increase for this
year of 38,364, or almost 50 per cent.

A whipcord like serge, says the New York Economist, is out fornext
sptini, and foreign agents are banking considerable faith in its popular-
ity As a travelling costume material its equal-wii be hard to nd.
Foreign retail bouses have looked upon this material with great favor,
so we are informed, as a leader for next season.

In the goods now being shown in Manchester for the autumn trade
crepons and habit cloths occupy a prominent position. The latter have
met with a very steady sale, and for plain cheviots the demand is
steady, the shades including tan, brown, myrtle, reseda and olive.

The sable tail business will be good if the numbers shown are any
guide. They are seen everywhere in profusion, ornamenting the necks
of costumes and mantles, and even coiling round otherwise ugly iron
columns they- look remarkably well. From all appearances it sems
safe to assume that the "little animals " will command a good sale.-
London, Eng., Draper's Record.

Before cold weather bas fairly set in, preparations are being made
for the spring trade. One would naturally imagine that wholesale job-
bing bouses would now be hammering away for ail they were worth on
winter goods, but instead of this we find this class of trade completed,
or nearly so. John Macdonald & Co. have just opened out their sam-
ples of prints for the spring, and a very fine showing they make. Nov-
elties in prints are unusually numerous this year, and include plain
satin drills, printed satin drills, printed ducks, crepe cloths, diagonal
cloths, and zephyr effects.

FOR GROCERS AND PROVISION DEALERS.

Farmers are putting their orchards in apple pie order..

Potato contracts are being made in Brockville at 40c. a bushel.
The Milton Cheese Factory is to be converted into a butter

factory.

The Belmont factory has disposed of their August cheese, 336 boxes,
at 10c. per lb.

Mr. D. Cantelon, of Clinton, Ont., bas purchased over 20,000 bar-
rels of fall and winter apples.

Mr. Newans, grocer, Wharncliffe road, London, bas sold out to
Mr. George Deacon, who takes possession at once.

The price of American whiskey, a Peoria despatch says, was low-
ered ten cents as a result of the abolition of rebates.

Who pulled that bell cord ? " asked the street car conductor.
"I did," answered a passenger.I" What did you ring both ends for ?"
",Because I wanted both ends to stop."

Says the Mount Forest Confederate: The Holstein creamery bas
cleaned out July and August's make of butter at 18¾c. per lb. to Mr.
Brill, of Guelph, and for the past two weeks bas been shipping in pound
rolls the total make at 23c. per lb.

Mr. S. M. Schell, apple buyer, says this year's crop in Oxford
county is an enormous one, and that the yield is much heavier than was
expected. Already in the different sections he bas purchased between
12,000 and 15,000 barrels for shipment to the Old Country market.

Our Montreal letter states that the German granulated sugar men
tioned in our market report some weeks ago is not yet to hand, although
one of the Montreal papers said that it had arrived. " Some 700 bags
have been sold in all at a cost laid down said to be 03.781 per cwt."

In the window of a Toronto grocer is the following, printed on
placards:-

"lFOLDING TABLE, BooK CASE, Music RACK OR CHAIR.
Trade with us until your purchases amount to 825, and we will send
you as above."

A grocer of this city was fined 8120 and costs in the police court
Saturday morning for selling liquor without a license, and a similar
charge against a resident of Cap Rouge was continued to give an op-
portunity for witnesses for the defence. A third case was fixed for
proof.-Quebec Ckronicle.

A number of hotelkeepers in Montreal have formed what is to be
known as the "Province of Quebec Retail Licensed Victuallers'Associa-
tion." Officers of the amalgamated committee were elected as follows:-
President, Jos. Riendeau; secretary, J. B. Bureau; committee, L. A.
Lapointe, Theo. Lanctot, H. Jones, T. A. Lynch, H. Gilchen, George
Chartrand and E.. Cadieux.

Country merchants are evidently coming round to the view that
the recent adyances made in Japan teas are of a permanent character.
Both Montreal and Toronto jobbing bouses report an ipcreased move-
ment i these teas. There is not a large quantity of Japans yet ta opiae
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frward, and advices from the east report primary markets as prac-
tically closed.

The fruit shipping, says the St. Catharines Yournal, except in the

way of late smock peaches, grapes, and still later apples, is now rapidly
drawing to a close in this district. The season's shipments have been

unprecedented, and the opinion is expressed that not less than a million
*of dollars are in the possession of our local fruit growers. Regarding
tle profits, we are informed they are substantial all around, but par-
ticularly to plum growers.

It is not every one who knows how to properly clean windows.

For the bonefit of those who do not know, we give the following words

of advice : Choose atime when the sun does not shine upon the win-
dow ; else it will be dry streaked, and no amount of rubbing can pre-
vent it. Brush off all the dust inside and out, and clean wood work
around glass first. Use for .this warm water and ammonia. Do not
use soap. Wipe dry with cotton cloth. Do not use linen, because it
leaves liat on the glass wha dry. Polish with tissue or soft old news-

papers.

SHOE AND LEATHER ITEMS.

Keep well sized up.

Sales lo*neas customers lost.

Fashion, says an American authority, has decreed plain opera toes
must go. ,

Hunter & Caldwell have discontinued the boot and shoe business
at Parkhill, and removed ta London.

He-" Do you think your father would object to my marrying
you? " She-" I don't know. If he's anything like me he would."

-Life.

It is rumored that negotiations are insprogress looking to the trans-
ference of the last factory at Granby, Que, to parties in the United
States.

G. S. MçConnell & Co., wholesale dealers in clothing and men's
furnishings, Vancouver, B.C., have recently added a stock of boots and
shoes to their shelves.

Mr. Samuel Dutton has purchased the boot and shoe business of
Mr. R. H. Waters, King street, Ingersoll. The latter had to relinquish
his business owing to failing health, and is now on his way to his native
land with a view to recuperation.

"lLinen and duck will have a great run next summer as material
for the uppers of men's shoes," said a well-known shoe dealer recently.
" Manufacturers are already getting out a great variety of samples.
This duck and linen is being supplied in a dozen shades from white to
black. The white and the drab, however, will be the favorites in
samples."-Shoe and Leather Facts.

A few days ago it was. the privilege of one of our staff to visit the
tannery of King Bros., in Whitby. Some new machinery bas recently
been added to the plant of this tannery, including a Hemingway un-
hairer and flesher, which dispenses with the services of two men. Thý
firn are placing a new boiler in their establishment, which will doubld
their steam capacity, and contemplate adding a scouring machine. A
special brand of American calf has just been placed on the market, and
is meeting with good favor at the hands of the trade.

It is well to remember that the feet are one-third of an inch longe,
when the body is standing than when seated, and the elongation is
further increased when walking, for the weight is then thrown entirely
on one foot at each alternate step. The shortness may not be felt at

once, but after a few weeks it becomes very manifest ; and, moreover,
by forcing the great toe back it is apt to produce a bunion on the joint.
The smart retailer can often turn this knowledge to advantage when
fitting his patrons, and much delay in choosing a good fit may be
avoided. A bad fit, whether the fault of the patron or the retailer,
generally discredits the latter and always hurts his trade.

HARDWARE AND METAL TRADE NOTES.

The Sackville, N.B., stove foundry has been reopened by the pro
prietor, Charles Fawcett.

The Montreal coal returns for the month of September show a

total income at that port of 127,776 tons.

Exports of copper from the United States for August were 6,40ý
tons, and for the first eight months of the year 58,408' tons, against

36,669 tons in 1898.

The foreign shipments of coal from.Nanaimo, B.C., for September

-meunt te 61,297 tons; Wellington, 21,062 tons; New Vancouver Coal

Co., 90,975 tons; and Union, 19,960 tons.

The Arthabasca exploration party for petroleum, under direction
of IDr. Selwyn, put down 600 feet of casing on Thiursday last to pipe

off a second flow of gas. They are now down about 700 feet.-
Edmonton, N.W.T., Bulletin.

Shipments of pig iron from the following places since the begin-
ning of the year have been, in tons, as follows: Scotland, to Sept.
22nd, 182,229; Middlesbro', to Sept. 27th, 601,586 ; Cumberland, to
Sept. 22nd, 266,585 tons. In 1893 the shipments during a correspond-
ing period of time were: Scotland, 227,745; Middlesbro', 681,669;
Cumberland, 195,878 tons.

lames Watson & Co., Glasgow, under date of Sept. 28th, write:
"A fair amount of business continues to be transacted in the Scotch
pig iron market, without, however, producing any great fluctuation in
price. Coal is gradually becoming rather more plentiful, and in conse-
quence, iron works are being re-started. Trade reports for the coming
winter are anything 'but bright."

A writer in the London Times gives some reasons for believing the
British iron industry "is in a state of decay." British exports of iron
and steel diminish constantly, and imports of foreign manufactured iron
grow apace. "The high price of labor and the discrimination against
shipments from United Kingdom ports, from which iron freights are
appreciably dearer than from Antwerp and Hamburg," have led to
their goods being displaced from over-sea markets by German and
Belgian iron.

A correspondent writing to the St. John, N.B., Telegraph from
Sydney, Cape Breton, says: "Since the opening of navigation in the
St. Lawrence this year there has been great activity at the Cape Breton
collieries. All the mines are being taxed to their full capacity to meet
the increasing requirements of the St. Lawrence and local markets.
Old Sydney mine is booming and will likely, as usual, show the
largest output of any one mine in Cape Breton, where they have no
new and improved appliances such as have been put into a number of
the collieries of the Dominion Coal Company. Below is a comparison
of the outputs of 1898 and 1894: For one year to September 80, 1893,
the total output was 217,000 tons; daily average, 852 tons; or 1,265
tubs. For one year to September 30, 1894, the total output was 246,000
tons; daily average, 946 tons, or 1,408 tubs; increase over last year,
29,000 tons."

Referring to the general features of the iron markets of the United
States, the Cleveland Review says : In spite of the evidences of weak-
ness that crop out here and there, many furnaces report engagements
for months ahead, and along with the additions to the list of producers
there is a limit to the amount of spot iron offered, and no indication of
an accumulation of stocks. Yet the month of September brought a
decline of 65 cents in Bessemer iron, and of about 50 on some grades
of foundry iron. Sales of the latter in the past week have brought
out- low prices, and Lake Superior charcoal has broken its record
again, a Central New York agricultural contract being taken at $12.50,
Buffalo. Pittsburg advices tell of limited sales of Bessemer at $11. In
finished material there have been few large deals in any selling centre
the past week. Bridge material is still moving freely Wrought pipe
makers, also, have made some good sales.

BOOKS AND STATIONERY.

It takes not less than 2,600 cedar trees to supply wood for the pen-
cil manufactories of the United States.

The recent crusade in England and Ireland against German com-
petition is having its effect. Messrs. Marcus Ward & Co. advertise
1894 Christmas cards with the display, IlNot printed in Germany."

A new slate eraser consists of layers of blotting paper compressed
solidly and cut into rectangular pieces an inch and a half long, an inch
wide and five-eighths of an inch thick. These erasers are used dry on
the slate.

Mrs. Isabella Bird Bishop, whose books on the "Rocky Mountains"
and " Unbeaten Tracks in Japan " have had so many interested read-
ers, has just written "The Hawaiian Archipelago " ; six months among
the palm groves, coral reefs, and volcanoes of the Sandwich Islands.

Thomas Bailey Aldrich lately writes:
I little read those poets who have made
A noble art a pessimistic trade,
And trained their Pegasus to draw a hearse
Through endless avenues of drooping verse.

A little packet of articles that look like garters or shirt sleeve
fasteners, comes to us from Irving P. Fox, of Boston, Mass. It con-
tains samples of the Fox Automatic Tape Band, which it is said hs sP
the virtues and none of the defects of rubber bands, for thé filiàïO<
legal and other papers, the tying of small bundles, etc., etc.,

A little 16mo. book, entitled "Songs from Vag*boudiob" pab-

lished last month. Its authors are Bliss Car2aná ' g,
R. Hovey, of whom the New York Mail and a "as:«Both thse
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poets are among the men who are coming rapidly to the front, and this
volume of their best verses in collected form will win widespread popu-
larity.

" Tan Pile Jim; or, a Yankee Waif among the Bluenoses." Such
is the name of a pretty 8vo. story, of which the Literary News says:
" A little waif was found one morning in a little seaport town of Nova
Scotia, by James Payzant, the tanner of the town, and one of nature's
noblemen. The little boy had escaped from a Yankee fishing sloop,
where he had been brutally treated, and had lain down despairing in the
woods, after being refused shelter on account of his rags and generally
trampish appearance. Old Mr. Payzant and his dear old wife took the
boy in and put him in the place of the drowned lad at sea."

An invention has been patented by a Dundee gentleman which is
causing some stir in paper-making circles. The purpose of the inven-
tion is to make up by machinery paper of the quality and with all the
characteristics of hand-made paper. At the present time hand-made
paper is much in demand, but it is necessarily much more expensive
than machine-made. This invention, however, reduces the cost ap-
proximately to that of paper made by machines. The inventor is Mr. R.
W. Moncrieff, a native of Dundee. He is now at the Rush paper mills,
near Northampton, where his invention is in regular use.-Effective
Advertiser.

LUMBER AND TIMBER PIECES.

Messrs. Maitland, Rixon & Co., of Owen Sound, are shipping an
order of 400,000 feet of cedar construction timber for the Grand Trunk
Railway.

The British ship "Alexander " is under charter to carry a cargo of
British Columbia lumber to Calais, France. This is, if we do not mis-
take, the first shipment from that province to Calais.

Gilmour & H ughson will have 17 more shanties on the Gatineau
River than last season. If the winter prove a good one for taking out
logs, the cut is likely to be the largest ever made by this company.

It is stated that 104,555,000 feet of logs have been taken out of the
Spanish River this summer to American mills. It is estimated that not
less than 00,00J,000 feet will yet be brought down this season for the
same market.

The British Columbia Logging Co. has been organized with a
capital stock of $50,000 divided into one thousand shares. The head
offices are at Vancouver, B.C., and the trustees, Messrs. J. H. Taylor,
Jonathan Crook and Elmer Evans.

In New Brunswick nearly all the mills on the Miramichi closed
last week for want of logs. One or two will run for a short titne to
finish cargoes for vessels consigned to thei. The mills on the Resti-
gouche have enough logs to keep them busy till snow flies.

The Assiniboine Lumber Company is applying for incorporation.
The chief base of operations of the company will be at Brandon, Man.
The capital stock is to be $100,000, in 1,000 shares of 0100 each. The
first directors of the company are to be J. A. Christie, W. M. Alexander,
G. Aske, J. Hanbury and R. M. Matheson, all of Brandon.

North Shore lumbermen are making preparations for the woods.
Several cars of horses have been imported from Prince Edward Island
for the winter's work. The Albert county lumber operators are alsa
preparing extensively for the winter's work, and generally the outlook
is that the winter's operations will be on a larger scale than for several
years.-Moncton, N.B, Times

FIRE INSURANCE MATTERS.

A contract has been given to Stanley Winslow of sinking five tanks
or wells for the purpose of supplying the town of Shediac, N.B., with
water in cases of fire. The town purchased a hand fire engine last
summer, and now they are sinking tanks to complete the proposed
method of fire protection.

Although the gathering of the Canadian Fire Underwriters last
week lasted during most of Tuesday, Wednesday, Thursday and Fri-
day, the proceedings were, to a great extent, of a technical nature.
The reports of the Montreal and Toronto secretaries were read and
referred to the proper committees. Much of the business upon the
agenda was delegated to committees A, B and C; who devoted most of
Thursday to their consideration, with the result that their recommen-
dations were for the most part adopted.

Mr. Thomas R. Wood, of the Etna, was re-elected president of
the association. The resignation of Mr. Thomas Davidson, of the
North British and Mercantile office, Montreal, by reason of ill health,
was accepted with regret, and in his room Mr. P. W. Evans, of the
London and Lancashire office in Montreal. was chosen to 'the office.
The second vice-president, Mr. P. H. Sims, of the British Àerica,was
re-elected. The twQ secretaries, Robt. McLang Toronto and A. W.

Hadrill, Montreal, were re-elected. A lunch was. given by the western
members of the board to their eastern brethren.

The number for October 5th of the Chicago Argus, containing 68
pages, is a worthy tribùte to that important body, the Fire Underwrit-
ers' Association of the Northwest, a condensed history of which is
given in its pages. No fewer than forty-seven portraits are supplied of
former and present presidents and members of boards since the organi-
zation, twenty odd years. And they are first-class portraits, too, of cabinet
size. The whole proceedings of last month's convention are given,
too, with admirable fulness. Ten pages are also devoted to the pro-
ceedings of the Mutual Life & Accident fblks in Boston, and a dozen
portraits illustrate that pôrtion. Beautiful paper and clear type make
the number one which people likè to read and to keep for reference.

CANADIAN HOPS.

The market for new hops may scarcely be considered as fully
opened yet, although the hop harvest has been finished in most sec-
tions of the country some weeks ago. Brewers appear to have a supply
of old hops on haud, and evidently think that the viewsof growers will
not grow stronger with time. At present there is quite a difference be-
tween the ideas of buyers and sellers. The few transactions passing
are made upon a very low basis. We hear of sales i*Toronto at 9c.
per pound. During the last few years hop growers have made money ;
this has served to encourage them to add to their yards, and given
others an impetus to go into the industry, and as a result the acreage
in Canada has been largely increased.

Regarding the extedit and quality of this year's crop, sensational
reports have come from Prince Edward county, an important centre of
the Canadian industry. A dispatch to a Montreal paper from King-
ston says : "There is not more than half a hop crop in this district this
season. About the middle of September a blight attacked the hops,
turning them black and brown, so much so that not half of the crop has
been picked, the other half not being worth the labor." Although- this
may be true of some localities, it certainly will not apply to the whole
county.

BOOKS RECEIVED.

The Exhibition Number of the Maritime Grocer is a credit to its
publishers, and we thank Messrs. A. M. Bauld, the president, and I. C.
Stewart, the secretary, of the publishing company which issues it, for
sending us a specimen. It consists of 70 pages, with tinted cover, and
advertisements cover 32 of these pages, which is an earnest of the way
in which the business people down by the salt water support a trade
journal; and the advertisers are not all grocers, either. The printers
have shown, in the Maritime Grocer, unusmally good taste in displaying
cards and in varying them. Seeton & Co.'s advertisement, in particu-
lar, is a specimen of this, while Mott's two half pages and the Confed-
eration Life advertisement are very neat. As to the conténts, Mr. J. A.
Chipmari cdntributes an article on the West India trade. " Forty YeArs
in Business " would have made his paper more interesting if he had
put some persons and incidents into it. People are led to expect some-
thing of the sort from its title. It was àn excellent notion to give por-
traits of some of the former presidents of the Halifax Board of Trade.
The venerable head of Mr. Silver, the rugged, strorig face of Mr. Stairs,
the less stern, and, to Western readers, more familiar countenances of
Messrs. Doull and Pickford-these, as well as the pictures of present
officers and of St. John dignitaries, will be welcomed by mafty. It is a
pity, however, that the photographic views are for the most part
unworthy illustrations of the beautiful landscapes they represent.

CLEARING-HOUSE RETURNS.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, Oct. 11th, compared with those of
the previous week:

CLEARINGS.oct. il. Oct. 4.
Montreal .................... 11,958,157 113,321,508
Toronto................... 6,343,364 5,863,376
Halifax.................... 1,253,087 1,405,056
Winnipeg.................. 1,558,452 1,489,922
Hamilton.................. 744,726 658,189

Total.................. 1821,857,786 122,738,051
Aggregate balances this week, 12,938,128; last week, #3,643,818.

-Barley from Russia to Ame-ica is one of the latest features to be
announced. A steamer has been chartered to carry barley from the
Black Sea to.New York, where it would cost, duty paid, about 50 cents
per bushel. ,It has been offered in Montreal at 37 1 cents, freight and
insurance paid.
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Meetings.
MOLSONS BANK.

The annual meeting of the shareholders of.
the Molsons Bank was held on Monday after-
noon, 8th instant, at 3 o'clock, in the bank
premises, St. James street, Montréal. The
president, Mr. J. H. R. Molson, occupied the
chair, and among those in attendance were
Messrs. R. W. Shepherd, vice-president; D.
Wilson, R. W. Shepherd, jr., Henry Hogan, S.
H. Ewing, D. McCarthy, J. McCarthy,
Torrance Molson, John Crawford, Rev. W. •

Barnes, J. Try-Davies, S.· Finley, W. N. Evans,
W. J. Withall, James Hutchison, J. M. King-
horn, W. S. McLaren and C. E. Spragge.

The president requested Mr. James Elliott
to act as secretary of the meeting, after which
Messrs. J. Try-Davies and W. N. Evans were
appointed scrutineers for the election of direc-
tors.

The secretary read the advertisement con-
vening the meeting, and this was followed by
the general manager, Mr. Wolferstan Thomas,
reading the report of the directors, as under:_

REPORT.

The directors beg to submit to the share-
holders the thirty-ninth annual report of the
Molsons Bank, being for the year ending 30th
September past.

The net earnings for the year, after making
full provision for bad and doubtful debts,
amount to $264,817.28. From this two semi-
annual dividends at the rate of 8 per cent. per,
annum, equal to $160,000, have been aid, leav-
ing the sum of 0104,817.28, which,ded to the
amount carried over from last year, #90,923.26,
makes the sum of 8195,740.54, which has been
appropriated as follows:-
Transferred to rest account .. 8.... 100,000 00
Rebate on current bills discounted. 20,000 00
Carried over at credit of profit and

loss account .................. 75,740 54
The amount of credit of rebate on current

bills discounted is now $80,000, which is con-
siderably in cxcess of the sum actually required
for that purpose,

Al the branches of the bank have been in-
spected once or oftener since last we met you.

To meet the requirements of the increasing
trade in the upper part of the city, and for the
convenience of our customers, a branch of the
bank has been opened on St. Catherine street
west. We have every reason to believe that
this step will prove satisfactory in retaining and
adding to our present city business.

The members of the staff continue to perform
their duties efficiently and to possess thé con-
fidence of the board.

PROFIT AND LOSS ACCOUNT.

Balance at credit of profit and
loss account, 30th September,
1893 ........................ 8 90,923 26

Net profits for year, after deducting
expenses of management, reser-
vation for interest accrued on
deposits, exchangeand provision
for bad and doubtful debts .... 264,817 28

Appropriated as follows:-
77th dividend at rate

of 8 per cent. per
annum, 2nd April,
1894 ............ 1 80,000 00

78th dividend at rate
of 8 per cent. per
annum, lst Octo-
ber, 1894......... 80,000 00

Rebate on current
bills discounted .. 20,000 00

Rest account....... 100,000 00

1355,740 54

280,000 00

Leaving at credit of profit and loss
account on 29th September,
1894 ......................... 875,740 54

The Molsons Bank, Head Office,
Montreal, 2nd October, 1894.
General statement of the affairs of the Mol-

sons Bank on the 29th September, 1894:
Liabilities.

Capital paidup...............2,00,009 00
Rest account. .... 1,300,000 00
Rebate in full on.

notes discounted 80,000 0 .

Profit and Loss ac-
count ............ 75,740 54

1,455,740 54

Interest exchaige,
etc., reserved.... 117,279 83

.78th dividend .... 80,000 00
Dividends un-

claimed,.........' 1,090 00
Notes in circulation 1,746,399 00
Dalance due to Do-

minion Govern-
ment ........... 30,233 55

Balance due to Pro-
vincial Govern-
ments ........... 9,261 14

Deposits not bearing
interest ........ 1,695,484 31

Deposits bearing in-
terest .......... 7,355,923 57

Due to other banks
in Canada ....... 121,232 89

Due to foreign
agents.......... 5,289 10

Otherliabilities.... 416 96
11,162,610 35

$14.618,350 89
Assets.

Specie.....................0196,874 37
Dominion notes............... 735,949 50
Deposit with Dominion Govern-

ment to secure note circulation 90,000 00
Notes and cheques of other banks 302,063 00
Due from other banks in Canada 75,165 60
Due from branches............ 33,829 34
Due from foreign agents.........304,174 32
Due from agentsin United King- .

dom........................ 54,537 18
Dominion Government deben-

tures.......................104,375 00
Canadian municipal and other

securities................... 593,342 99
Canadian, British and other

railway securities.............741,104 22
Call loans on bonds and stocks.. 361,714 42
Bills discounted and currrent .. 10,605,331 32
Bills past due (estimated loss

provided for)................ 155,076 06
Real estate other than bank

premises ..................... 56,280 00
Mortgages on real estate sold by

thiebank..................... 6,351 17
Bank premises at head office and

branches....................190,000 00
Other assets................... 12,182 40

$14,618,350 89
THE PRESIDENT'S ADDRESS.

The President then rose and said: Well,
gentlemen, you have heard the report read. It
is not very long; but it is very satisfactory.
We have had a good year's business, and I
would ask you to adopt this report. I don't
think it is necessary for me to say anything, as
the report speaks for itself. We have earned,
as you see by the financial statement, 13J per
cent., which is very good indeed, when you
take into consideration the state of financial
matters all over this continent. Last autumn
we had our meeting, and did not look forward
to a very money-making year; but our expecta-
tions have been considerably exceeded, and we
are able to present you the flattering-I may
almost call it such-statement we now show
you. For this we are indebted in a great
measure to the energy, skill and devotion of our
general manager, Mr. Wolferstan Thomas, who
is indefatigable in the interests of the bank.
All our officers have taken an interest in their
work, and there is an esprit de corps among
them which is very gratifying.

The business last year, after the crisis which
occurred in the American market, did not give
much encouragement, as I have said, but it
made every one cautious, and we ourselves had
to be cautious, as other bankers had, and I am
happy to say it has borne good fruit. Our Rest
now is 81,300,000, or 65 per cent. upon the capi-
tal, and we have been able to add to the fund
for the rebate of interest $20,000, bringing it
up to $80,000, which is considerably in excess
of the amount that can ever be brought against
it. With these few remarks I will just merely
move the adoption of the report. If any gen-
tleman has any questions to ask or remarks to
make, we shall be glad to hear and to give any
information lie desires. When a statement is
so satisfactory it is not necessary to say much.
We leavé it to speak for itself.

Mr. R.W., Shepherd, vice-president, seconded
the:motion for the adoption of the report.

Mr. John Crawford asked a nimber of ques-
tions, which were subsequently replied to by
the presidnt. Inthe course of some .lengthy
observations, he said lie thought that the share-

holders would agree with him that the finan-
cialf statemeht was very satisfactory. A net
earning of 13J per cent. was not, under all the
adverse circumstançces against whicb the bank
had had to contend, a bad showing by any
means. It proved that there must have been
judgment, common sense and devotion to the
interests of the bank.

THE PRESIDENT REPLIES.

No other shareholders having any questions
to ask or remarks to make, the president replied
to Mr. Johri Crawford's queries. He said: I
thought when I stood up and moved the adop-
tion of the report I had said about all that
could be expected. It is not my province to
make long speeches; I am not in the habit of
talking much. People who talk a great deal are
apt to talk a good deal of nonsense at times, to
which I have a great objection. Mr. Crawford
complained that he did not get the financial
statement soon enough. Our year closes on the
30th September, and we have about twenty or
twenty-one branches, at Calgary, Winnipeg and
all over the country. To get in the returns
from all these and to go over them certainly re-
quires some little time. I think we got them in
very quickly indeed, and as fast as they could
be put into print it was done. By our charter
the annual meeting is fixed to take place on the
second Monday in October. This is the second
Monday, and I think that the statement was
brought in very quickly for such an amount of
work and such a number of branches. Reports
have to be received and examined, and some-
times questions have to be asked about them
and alterations made, which takes time. As to
the meeting being advertised, Mr. Crawford, I
am sorry to say, has not exercised his usual
vigilance; there have been the usual number of
advertisements in the usual city papers, and if
he didn't seS them, I should say that lie was to
blame rather than the bank; the advertisements
were there.

Mr. Crawford has, as usual-he has asked it
here before, and also at the Merchants Bank
and the Bank of Montreal-asked to have a
statement of the gross profits and the grass
losses. He has asked me that question before,
and I have always given him the same answer.
If any good purpose was ta be served, the state-
ment would be given; but as there is no good
purpose to be served, this bank, the same as
other banks, has said that it does not see the
wisdom of giving it. Instead of being an ad-
vantage, it would be a disadvantage. The losses
have been written off fully, we believe. Mr.
Crawford says there ought to be reduced ex-
penditure, by which, I suppose, he means that,
owing to business being hard, etc., we could do
with feer enployes. That cannot be done;
the n r of employes is as small as possible.
He thetomes back to the old question of a
quarterly dividend, which he thinks ought to be
paid. In the past banks have not done this,
although I believe one Western bank. is now
doing it. One bank did it once before, and it is
now out of existence; but I don't make that
statement in any disparagement. if a quarterly
dividend were to be paid, the bank books would
have to be closed four times a year, instead of
twice, which would be a serious inconvenience
to those buying and selling stocks. If a quar-
terly dividend were instituted, the next thing
woukl be a monthly dividend, and, perhaps, to
some a weekly dividend might be acceptable.
As to Mr. Crawford's statement that the presi-
dent's replies to queries at the annual meeting
are not satisfactory, I may say that we are wil-
ling to give all the information we can. Regard-
ing the rapid increase of agencies, referred to
by Mr. Crawford, we have opened one branch
this year for the convenience of our customers
in the west end of the city. We think it will
be appreciated.

The matter of increased dividends is another
important question. We have been able to
give an 8 per cent. dividend for some years
past, and twice we gave a bonus of 1 per cent.
at the end of the year. Now our Rest is get-
ting large and we are doing well, it is quite
possible that in the future larger dividends may
be given; it is quite possible such a thing may
happen, but I neither like to promise nor to
prophesy. We have set aside #80,000 for rebate.
of interest on notes discounted. We think, aft0
going through the books, that the amount W
quired probably may not be more than N6,000
or 070,000 at the outside. I 4d, th* O
count is in excess of what t4a b ks ha
put amidë for thé purpose.

After, mome .frther sarks "from 1r.Johnî
Crawford, tie president said: Mr. Crawford
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suggests that an adjournmént of the annual
meetings should take place ta a later date, in
order ta give the shareholders an opportunity
ta thoroughly study the financial statement. I
certainly don't think that Mr. Crawford re-
quires any such period of time ta understand
it. He understands it at a glance. I cannlot
see that a man of his astuteness should require
so long a time ta look into the simple statement
of a bank's report. I could not recommend
the adoption of such a suggestion, and I don't
believe that it would meet with the approval
of the other shareholders.

The motion for the adoption of the report
was then carried unanimously.

Mr. Henry Hogan moved:
" That the thanks of the shareholders are

due and are hereby tendered ta the president,
vice-president and directors of the bank for
their attention ta its interests during the year
just closed."

This was seconded by Mr. D. Wilson, and
unanimously concurred in, after which the
president briefly returned thanks.

The scrutineers then reported that the fol-
lowing directors had been elected: Messrs.
Henry Archbald, S. H. Ewing, S. Finley, J. H.
R. Molson, W. M. Macpherson, W. M. Ramsay
and R. W. Shepherd.

At a subsequent meeting of the directots,
Mr. J. H. R. Molson was elected president and
Mr. R. W. Shepherd vice'.president.

LONDON AND CANADIAN LOAN ANDP
AGENCY CO., LTD.

The twenty-first annual meeting of this con-
pany was held in the offices of the companùy,
103 Bay street, Toronto, on Wednesday, the
10th day of October, 1894, at nooti. Among
those present were the following: Sir W.?.
Howland, Hon. Senator Gowan, C.M.G., Hor.
J C. Aikins, Rev. Dr. Warden (Montreal), Rev.
Dr. Moffatt, Rev. C. Parker (Bowanville), Dr.

Larratt W. Smith, Q.C., and Messrs. Frank
Arnoldi, Q.C., G. R. R. Cockburn, M.A., MlA.,
O. A. Howland, M.P.P., R. D. Moffatt, M.P.,
William Gordon, C. E. Hooper, Donald Maô-
kay, George Robinson, Henry Lamport, John
Aitken, David McGee, John Scott, James Camp-
bell, David Higgins, E. J. Hobson, C. S. Gzow-
ski, jr., H. L. Hime, F. J. Stewart, W. H. Caw-
thra, M. O'Donnell, R. W. Boyle, James Hen-
derson, and Hugh Ryan.

On the motion of Mr. Donald Mackty,
seconded by Mr. William Gordon, Sir W. P.
Howland was appointed chairman and Mr. J. F.
Kirk secretary of the meeting.

The minutes of last meeting were taken as
read.

The following report was then placed re
the meeting

REPORT.

The directors beg ta submit ta the share-
holders the twenty-first annual report of the
company, together with accounts for the year
ending 31st August, 1894.

Applications for loans were received during
the year ta the amount of 61,558,668 on
property estimated as worth 08,281,861, and
oans were approved and effected ta the extent
of $422,581.50 on property valued by the coni-

pau's own appraisers at 9867,414.
he debentures and certificates
paid off by the company during
the year amounted ta........$1,042,659 53

While the amount is-
sued and renewed
wasd. t. sto.$779,982 40

A dd debenture stock
issued ta the extent
of................44,140 66

824,128 06

Effecting a reduction in the lia-
bilities of the company of... 6218,586 41

The revenue account, after all in-
ternst and charges have been
deducted and all ascertained
losses written off, shows a bal-
ahce of ....... * ...............

From which, deducting two half-
yearly dividends, amounting,
with the tax thereon, to ......

866,940 59

56,888,58

There remains a balance of . 6.... $10,052 06

Of which $5,000 has been added to the con-
pany's "Reserve Fund," and $5,092.06 is car-
ried forward at the credit of " Revenue Acconnt"
to next year.

Borrowers, both in Ontario and Manitoba,
have met their payrnents of interest in a satis-
factory manner, and the amount received is
above the average.

.Your directors have not thought -it advisible
to press for business during the yea, preferring
to apply surplus funds in reducing the liabilities
of the company until indications of reviving
prosperity become more strongly evident.

!Having in view the general and long-con-
tinued depression common to the whole world,
which has affected the value of real estate in
Canada, your directors have deemed it prudent
to make more than ordinary provision fot
dôubtful debts, which, under improved condi-
tions, may be wholly recovered.

'Accompanied by the chief inspector, the
p#esident made his usual visit to Manitoba, and
found that the results of the harvest were very
satisfactory-a fair average crop of exception-
allygood quality having been secured i gaod
côndition. The extremely low price prevailing,
and the high rate of inland freights maintained,
wll materially reduce the net return which the
farmers would otherwise receive ; but the strict
economy they are now practising, and the in-
creased variety of their prodncts, will place,
them in a more favorable position to meet their
liabilities than heretofore.

Considering it desirable to convert part of the
liabilities of the company into a permanent
form, your directors decided to commence the
issue of 4 per cent. debenture stock in lieu of
terminable debentures. For this purpose the
manager visited Britain last summer, and suc-
ceeded in making satisfactory arrangements for
tie issue of this stock, which will likely become
a popular form of investment amongst the
classes to whom a safe and steady income from
a permanent investment is important.

The directors have pleasure in testifying to
the efficiency and fidelit of the manager and
oicers of the company, both here and in Mani-
tc4ba, in the performarice of their duties.

W. P. HOWLAND,
President.

Toronto, 9th October, 1894.

AUDITORS' CERTIFICATE.

To the president and directors of the London and
Canadian Loan and Agency Co., Ltd.:
Gentlemen,-We have completed the annual

audit of the books and accounts of the company
cfqr the year ending 31st Apgust, 1894, and have
found them correct, and the cash balances to
agree with the bankers' books.

We have also examined the company's state-
ment of "Assets and LiabilitiesI" and "Re-
venue Account," have cotnpared them with the
ledger balances, and found them correct.

The mortgages, debentures and other securi-
ties have been carefully examined. They agree
with the schedule submitted tô us, and with their
respective entries ïn the ledge.

The "Loans on call ai short date où deben-
tures and securities" hâte been valuted at their
respective market prices, and we ftnd that the
amounts advanced on them are amply covered.

We are, gentlemen, yours fafthfully,
DAVIto HIiGGIS,
J. J. WoonnousZ,

Auditorg.
Toronto, Sth Octabet, 1894.

ASSETS AND LIABILITIES, 31sT AUGUsT,- 1894.

Assets.
Loans on mortga-

ges and interest 3,M51,343 28
Properties Account:
Company's offices

and building in
Toronto, 875,-
000; company's
offices and bnild-

* n Winnipg
15,000; other
real estate vested
in the company,
686,999.86.......206,999 86

$4,058,843 14
Municipal and

other negotiable
. debentures .... 501,196 371
Loans on call or

short date on de-
bentures and se-
curities .......... 21,513 66

_ - 76.110 66
Sundry debtors.................-,l6 48
Cash in hand.-with companiy's

bankers in Canitda........... 11,170 88

*4.g90,85 98

Capital stock subscribed, 100,000
shares at 50) each8..........5,000,000 00

Capital stock paid up--14 per cent. 700,000 00
Reserve fund.................. 410,000 (0
Debenture stock ............... 44,140 66
Debentures and certiAcates pay-

able at fixed dates............- 3,402,906 47
Resérved for interest accrued on

debentures and certificates to
date............... ......... 23,101 66

Sundry creditors ............... 18,869 22
Due to company's agents and

bankers in Britain .. .. . .. ... 198,615 91
Dividend No. 42, payable lSth

September, 1894 ............. 28,000 00
Balance at credit of Revenue ac-

count carried to next year... 5,052 06

4"880,085 98
REVENUE ACCOUNT FORt THE YBAR1

AUGUST, 1894.
Dr.

Cost ofi mantagement ..........
Commission où debentures issued

and loans effected during the
year, and agency charges.

Debenture and cer-
tificate interest
paid and.accrued
to 31st August,
1894$.......... 172,062 41

Less amount re-
served last year
,for intereet ac-
crued on deben-
tures and certi-
foatoe..........24,726 39

Dividend No. 41, 4 percent., paid
lth March, 1894..........

Dividend No. 42, 4 percent., pay-
able 15th September, 1894....

Municipal tax thereon..........
Carriei to credit of company's

reserve fund...............
Balance at credit of revgne àc-

count carried to next yea.

ENDING BST

8.21,840 07

21,961 88

147,386

28,000

28,000
888

6,000

5,052

Total ...................... #257,579 04

Balance at credit
of Revenue ac-
count, 31st Au-
gust, 1893......

Less amount voted
to president and
auditors at the
last annual meet-
ing ............

Cr.

#.5,870 24

2,300 00
-6 3,570 24

Net interest, etc., received afnd
accrued tO 31st August, 1894,
after writing off al ascertained
losses .......... ............ 254,008 80

Total ...................... O27,579 04

* August 31st, 1894-
By balance carried to next yeAr 65,062 06

J. F. KIRK, Manager.
The report was adopted.
The scrutineers reported the follawin gentli-

nien duly elected directors : Sie W. P.Hoo-
land, Sir C. S. Gzowski, Sir D. A. Snith,
Donald Mackay, Dr. L. W. Sthith, Q.t., Sand-
fdrd Fleming, CE., C.M.G., C. E. Hooper,
G. R. R. Cockburn, M.P., and Jathes Htenider-
son.

At a subsequent meeting of the newly-efected
bbard, Sir W. P. tfowtand was elected presi-
dent, and Sir C. S. Gzowski vice-pfesidént.

SHOpPERS As THiR OwN MODELs.-Here
'l a new thought in merchandising-and adver-
tising. A merchant in a neighbbring city who
was having a dress afnd cloak opening tôk thit
shrewd way to emphasize itsinterests: Dùtifig
the morning hours the attendants mede, an
effort to try the botmtifu6 guimi -spui a l
who madé request. It waI found ilepousible at
continue dohig so i* the a*Vhe d, the utewd
was so great and its desire to "try on " so extei-
sive. The old way was to hang the goods life-
lessly on wire dùtnmies or wax figures. 'tfi
new way permits the shcppèrs themiselves o
officiate as models. And it is a vastly bete
method; for goods that are tried on are half
sold. But the merchant must first gather his
throng of models. 'tis done-by advertising
-the rest is easy.-Phil. Record.
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FIRE INSURANCE MISCELLANY.

Ex&using the smallness of a monthly reort,
the.aget yrote thecompany: " Thre lttle
inspiration in the business and but few expira-

One reason which was given why we ought
to write a certain risk, was the emphasized fact
that "the building is equipped with a first-class
fire escape."

A farmer living some ten miles frôm Wau-
seon, O., procured a policy on his barn. The
locomeotive of the train which took hirn home
set fire to the barn which he had just insured.

An agent answering the question concerning
the water supply of his town, said: "What
little water this town has is religiously reserved
for fire purposes. It is never used as a bever-
age."

Said the suspicioned claimant to the suas
picious adjuster, "I cannot look at these ruins
without tears. For a man who loved his home
as I did, what a scene-what a sorrowful,
scene." "Yes," thqught the adjuster, "a
regular case of kerosene."-r. L. Cunningham,
N.Y. Bulletin.

-The Duet at the Goldstein Reception-
Ikenheimer:• " My! My! Ain't dese hardt
times awful ? Dose Goldstein girls has both to
blay cg der same piano! -Puck.

The Annual General Meeting of the Stockholders of
the Consumers' Gas Company of Toronto, to receive
the report of the drectos and f r the ekectien of direc-
tors for the ensuing-year, will be held et the Company's
Office, No. 19 Toronto street, on

I0day, th0 19th Day of October Nêit,
At Twelve O'clock Noon.

W. H. PEARSON,
Gen. Manager and Secretary.

-- The members of the Winnipeg Grain Ex-
change are enthusiatic, over this season's
s4mple of two-rowed barley grown in the cogn-
try. It weighs fifty-six pounds to the bushel

Issue of $820,000. First Mortgage Bonds.
Fie Per Cent.

Agthorized under Companys Act of Incorporation, 57
and 58 Victoria, Chap. III., Siatuies of Canada.

Principal to be payable First October, 1904. Interest,
F|rst April and Pirst October in each year. Paid-up
capital of the company $645,000, and bonding power
limited to amount equal to one-half the paid-up capital

The aboe company.now owns and aperates ail the
yiort (including water powers) and the businesses

a . owned and carried on by the Ottawa Electric
L ht Company, the Chaudiere Electric Light and
P wer Company (Limted), and the Standard Electr
Côfmpany.of Ottawa (Lnntted). The company's contract
for the lighting of the streets, etc., of the city of Ottawa,
extends until lst May, 1905.

It is proposed to issue 320 first mortgage bonds of the
nompany. of $1,000 each, principal and interest payable
at'the Bank of Ottawa, city of Ottawa.

The bonds will be secured.by a first mortgage to the
Trusts Corporation of Ontanio as trustees upon the pro-
perîy of the comp ny as mentioned in the nortgage.

Sealed tenders for the whole or any smaller fromber
of said bonds (to be seified in the tender) will be re-
ceived up to 6 o'clock in the evening of the 26th instant,
at the head office of the company. Russell House Block,
Sparks Street, Ottawa, addressed to the undersigned
and marked "Tender for M age Bonds."

The directors may seli the whole or only a portion of
the proposed issue, and may in their discretion decline
all or any of the tenders.

The bonds will, it is expected, be ready to be deliver-
ed early in November and the purchase price will be
payable ai Ottawa wiîhin five days after notification te a
tenderer of theaaccep ance of his offer, and if nt then
paid the directors may sell the bonds in any manner
they see fit.

In conequence of the first coupons including interest
from lst ctober,'1894, it will be necessary for the pur-
chasers to allow for the accrued interest in respect of
first coupons from ist October to date of payment of
purchase price.

Any further information required may be obtained
from the undersigned.

S. 3. MACFARLAIE,
Secretary-Treasurer.

Dated 4th October, 1894.

City of Victoria
BRITISH COLUMBIA

'Tender for Debentures
Sealed Tenders, endorsed "Tenders for Deben-

tut-es," will be received at the office of the undersigned
up to 4 p.m. on the 1st Day of November, 1894, for the
pdrchase of debentures of the corporation of the City of
Victoria, B.C., amounting to $150,000, or its sterling
e<uivalent at the rate of $4.86§ to the one pound sterling,
in sums of $1,000 each or its sterling equivalent as afore-
said, payable in fifty years from the ist October, 189,
and bearing interest from that date at the rate of p
cent. per annum, payable half-yearly, with principad
interest payable as aforesaid, at the office cf the k of
British North America, either in London, England, New
YÔrk, U.S.A., Montreal, Canada, or Victoria, Canada.

The corporation reserves to itself the right to redeem
and purchase these debentures on paying the amount
thereof and the interest due thereoni at te date of suh
purchase to the holder or holders thereof at any
tithe after twenty-five years from the date of issuance of
such debentures. The tenderer must state the price net
at Victoria which he will pay.

In addition to the net price the purchaser will have to
pay the corporation the interest at 4j per cent. froin the
ls October, 1894, to whatever date the money is received
by the City Treasurer.

The above debentures are issued under authorii of
"The Water Works Loan By-Law, 1894," with principal
and interest secured by a rate on ail ratable land or land
and improvements in the corporation of the City of Vic-
te a.

The corporation does net bind itself to accept any
tender.

WELLINOTON J. DOWLER,
City Clerk.

City Clerk's Office, Victoria, B.C.,
Septenber 18th, 1894.

s Ontario Coal Company
The extensive docks of this company at the foot o

Church street are offered for rent up to the lst of May
next.

Particulars on application to the undersigned.

E. R. C. CLARKSON,
Liquidator.

l'Jo. 26 Wellington Si. East, Toronto.

h Jorunto Rdiatr Mfg. Co., Lt
TORONTO, ONTARIO.

argest Manufacturers under
the British Fiag - - -

eMt Radiators
NO

MIS7
Petking

Leaky Joints

The oly Radiator onthe market euibodyitig al
latest Improvements in Art and Mechanics.

For....

Hot Water and
Steam Heating

reatest Variety of Patter».
and Largest,5t'
Canada--
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A HANDSOME BUILDING FOR GUELPH.

There is now approaching completion a hand-
some opera house in the Royal City of Guelph.
The building is of rock-dressed Guelph lime-
stone, designed in the Romanesque style of
architecture, and côvers a lot of land 104 x 107
fpet. The front or business portion contains
five stores on the ground floor, six offices on the
second floor, a large lodge room, ante-room, and
two offices on the third floor. The lodge room
is 40 x 54 feet, and 15 feet high, and is beauti-
fully finished. The architect is Henry J. Powell,
of Stratford, Ont.

The portion of the building in which the
theatre is situated, and which will be known as
the " Royal Opera House," is at the rear, being
of generous proportions, 107 x 58 ft. in size. The
theatre will seat 1,200 people, and it is not too
much to say is one of the finest inthe Dominion.
There are two galleries, and the building is so
arranged that the stage can be seen from every
seat in the house. There are two open and two
closed boxes, and provision has been made for
two more closed boxes should they at any
time be needed. Special attention has been
paid to the exits, so that in case of fire the
building can be speedily emptied. The stage
is very complete and of a good size, being 33
feet deep from back wall to footlights, and 58
feet wide. The stage fittings and scenery are
being put in by Messrs. Sosman and Landis of
Chicago, who have instructions to make every-
thing as complete and "up to date " as possible,
with fly galleries, scene painters' bridge and
gridiron floor. Under the stage are eight large
dressing rooms.

The lighting will be by combination fixtures
for electric light and gas. The system of heat-
ing and ventilation is being supplied by Clare
Bros., of Preston. The cost of the building is
in the neighborhood of 140,000. We are told
that the theatre has been leased for five years
to Mr. Tavernier of the Ida Van Courtland Co.
The building will be finished at the close of
October, and it is intended that the theatre in
finish and appointment shall be second to none
in Canada.

The officers of the company which built the
Opera House block are: Frank Dowler, presi-
dent; W. H. Stubbs, secretary; and I. C.
Keleher, G. J. Sully, and George Sleeman,
diréctors.

Guelph has been up to this time but ill sup-
plied with a hall for the proper accommodation
either of lecturers, concert companies, theatri-
cal troupes or their audiences. And yet there
is in Guelph and vicinity a large constituency
of ladies and gentlemen who have both the
taste and the means to patronize such entertain-
ments. It is a matter of congratulation that so
appropriate a building is being erected, and we
trust the company which provides it may find
it a good investment.

-In Belgium, and at Hamburg and Frank-
fort, cigars are made of beetroot leaves steeped
in a decoction of tobacco juice, and sold as pure
Havanas. Germany, for that matter, excels in
counterfeiting Havana cigars. The manufac-
turers there take a poor quality of Virginia, or
Rhine, tobacco as a filling, and cover it with a
magnificent wrapper. As soon as a vessel
from Cuba is signalled off Hamburg or Bremen,
thousands of these bogus Havanas, all packed
in boxes marked and ribboned, as though made
in the Antilles, are put on board. When the
ship reaches her dock these cigars are entered
at the Custom House as coming from Havana.
The cedar wood, the paper, and even the little
nails used in the manufacture of the boxes, are
sent to Germany by the Cuban merchants.-
Manchester Review.

Commercial.

MONTREAL MARKETS.

MONTREAL, Oct. 10th, 1894.

ASHEs.-The market is steady at $4.35 for
first quality pots, seconds 04. In pearls there
has been only one recent sale of 4 brls. on p.t.,
but late high prices have eased off somewhat.
In the way of shipments there have been only
a few small lots of late.

CEMENTS AND FIREBRICKS.-The demand for
cement continues fair considering the season,
and some moderate lots have moved westward.
We quote English brands $2 to 2.10; Belgian,

$1.90 to 2.00. Bricks are rather firmer at
319.50 to $20.50 as to quality.

DAIRY PRODUCTS.-A falling off in cheese
shipments last week is shown as compared with
the corresponding week of last yUr, thb fgures
being 77,015, as against 117,5A-bi>tb*kamnum
gate for the year thus far is oe 89 ,
the total to date being 1,27é188 some 73,000
odd boxes more than at corteàding date a
year ago. The English market shows some
weakness, which local dealers are loath to ac-
knowledge, and prices are as yet fairly main-
tained at 10% to 10¾c. per lb. for finest Ontario,
Townships 10J to 10c. The butter market is
quiet; we quote fine Sept. creamery 20 to 20ic.,
earlier makes 18½ to 19ic., Townships dairy 16
to 18c., Western 15 to 16c. per pound.

MONTREAL STOCKS OF GRAIN IN STORE.

Oct. 1, '94. Oct. 8, '94.
Wheat, bushels ........ 531,094 703,112
Corn, ........ ...... .....
Oats, ........ 82,129 41,166
Rye, " ......... 11,126 9.143
Peas, " . . . . . . . . 66,839 78,079
Barley, " ........ 1,146 2,443

Total grain ......... 692,334 828,943

GROCERIES.-There is a general feeling of
satisfaction prevailing among grocery whole-
salers with the trade movement. Teas are spe-
cially active, as country merchants seem now to
have accepted the belief that the advance is here
to stay, and one leading house reported tea
sales on Tuesday morning aggregating 342
pkgs. Trading is not confined solely to Japans,
but very fair lots of blacks are moving. In
these latter goods the advance is not as pro-
nounced as in Japans, and goods are being sold
at figures below what it would cost to replace
them from London. Of Japans there are not a
great many more to come forward, and advices
rom the East are to the effect that the market
there is practically closed. Sugars remain just
as they.havenowibeen for severa. weeks. There

made'for farms
and raltroads

If you have not re eiv-
ed our circular, with full
information and particu-
lars, send fpr it at once.

T!oronto.
Estabished 1864.

E. R.C.CCLARKSON
TRUSTEE : - : RECEIVER,

Clarkson & Cross
PUBLIC ACCOUNTANTS

No. 26 WELLINGTON
STREET EAST, Toronto.

RUSSELLLEDGER CO.
The lateet and beat form of

SHEET LEDCERS.
Patented Sept. 2, '91.

Send for Circular and Sample Sheets
FRED. ROPER, Sec'y-Treas.

2 Toronto St., Toronto

ST. LAWRENCE HALL,
@ :MONTREAL.

The Best Known Hotel in the Dominion.
BMte-a2.50 to a4.00.

HENRY HOGAN, Proprietor.

Ask your l B k Blotti
Stationer
for .a.k

Wholesale only. And take no other.

CAINDA PAPER Co.
15 Front St. West, 578 Craig Street,

TORONTO. MONTREAL.

UR success at the recent
fairs is unprecedented.
Every practical farmer
who examined ou r
fence was captivated,
and declared that he
would build no other.

The Time Has Come

The " Ecniinyn" Hot Water
C mSinatÂcnHeater. K

When it is necessary to provide Heating
Apparatus for your residences, churches and stores
for the coming winter. If your present heaters are.
unsatisfactory, or if you require a new heater, let us
send you our new catalogue and book of "Opinions"
of the Economy Heaters. We are engaged EXCLU-
SIVELY in the business of heating and ventilating all
classes of buildings, and we can ,succeed where
others have failed.

J. F. Pease Furnace Co.
18-193 Quee St. East, TORONTO.

Aso SYBACUSE, N.YI

Joronto Fllrniturc Supply Co*
T HE best,smost dur-able, strangest

Desk manufactured in
Canada. We QUOTE
wholesaie prices direct
ta SCHOOL S, shipping

romp toany station
nCada. Terms, net
cash.

SLLUSTRATED cir-culars and fsctory
price lists on application

Address Canadian Of-
fice and Schoo tAgenli
No. 56 King StreetW.
TORONTO, sole agents
for Toronto, Montreal
and Manitoba.

The LockedhWireFence Company, Ltd.
INGERSOLL, ONTARIO.

The Best Fence,*

56 King St. West, Toronto.

AUTOMATIC

School Desks.
BUY DIRECT,.
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is still a notable scarcity of dark yellows, and
only one or two lWtahaveibosa turned out since,
last writing; the lowest grade available is 30c.
at fat6ry. Thq Gdrnan- granulated beet roót
sugar, spoken ofseveral weeks ago, is not yetto..
hand, though onç of our contemporaries re-Srted.last week that it had arrivedê Sbme 700

s have been sold in all,·at a'cost laid down

sad to be 83.78J per cwt. New Valencia
tjaWnâ-arebeing sold at 4j to ½c. for bff stalk,
layers 6*c. No new cuTrants here yet; first
supplies are on the "Dracona,'- which is not
now expected befpre the 13th to 15th. The
canners' combine is reported to have advanced
corn, tomatoes, etc., 2ic. per doz. last week. In
other lines we hear of nothing new.

Bank and Office Railings
o o o FINE BRASS: ANI ELECTRO PLATED o o o

HIGH GRADEMiOR MEALOR
OUR SEOaTY

SEND FORz CATALOGUE
............... ............ .... -... .. .

fENIRS WIRE k IM gWOKS,
LONDON, Oatalro

Ueatin-a"; Hot
have letters fr al OurSpecialty
=,al of Canada,'

F ston Furnac"S ar the Best.
Let us send you Cataloge ,and full particulars, and you can
judge tor yoursef. o o O o

CuRE RO&. 04GO.-PRESTOn, OM.
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AND ,SINGULE
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for cutting
lumber, in order,

6m with our line of
improved tools.

utrn tetoh the &
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Snon oeh ienn
réa iing

&W fTor NMW Gx*aoliý-

HWF,§ AND TALLOW.-The general price for
green No. 1, light hides, bought by dealers, is
4d. per lb., though in the keen competition that
existd something bigher is occasionalf paid.
Sales to tannersof curei are reported at 4 to
5c. Heavy steerà bring 5 to 5c. per -lb, tan-
ners Paying 6c. fôr ctred. Lambskins are ad-
vanced to 50 to 55c. each ; calfskins 5 to 6c.
per lb.,,and few coming in. Tallow is weak,
with a.,lack of 'demand; best unrendered only
brings 3j to 3Bc., rendered 5c. per lb.

LEATHER. -While there are always some
moderate ·lots of sole leather selling, there Je

ot much black leathermoving, and the market
is on the whole quiet. Prices are fairly steady,
but -there is not enough demand to establish
any advance, which some were hopeful of, bas-
ing thoeir expectations on the stronger hide
market. Splits are held pretty stiffly, and there
are none too many for local supply; while tan-
ners haye been produeing less, there has bemn
more than usual of this stock cut, owing to
the larger demand for cheap shoes, due to
the hard times. We quote :-Spanish sole,
B. A. No. 1, 18 to20c. ; do No. 2 to B. A., 17to
18c. ; No. 1 ordinary Spanish, 17 to 18c.; No.
2, 16 to 17c. ; No.?l slaughter, 18.to 20c. ; No.
2 do., 17 to 18c.; American oak sole, 39 to 43c.;
waxed upper, light and medium, 24 to 26c. ; do.
heavy, 20 to 24c.; grained, 24 to 26c. ; Scotch
grained, 25 to 27c. ; splits, large, 13 to 16c..; do.
smal lt1 t 2ic. ; calf-splits, .27 to 80c. ; calf-
skins (35 to 40 lbs.),. 50 to 60c. ; imitatioiq
French caliskiAs, 60 to70c.; colored calf, Ameri-
can, 28 to 27c..; Canadian, 19 to 21c.; colored;
.pçbble cow, 12è to 1¾c. ; russet sheepskin
iningg, 30 to 40c.; harness, 18 to 23c. ; buffed
cow, 9 tolic.; extra heavy buff, 121c.; pebbled
cow, 8 to.12c.; polished buff, 9 to lc. ; glove
grain, 9 to 10c. ; rough, 16 to 17c. ; russet and
brie, 40 to 50c.

METALS AND HARDWAR.-Some moderate
sales of Summerlee pig iron, aggregating about
150 tons, are reported since last ' at 120.50
ex-wharf, and $21.00 ex-yard; omestic iron
iaquiet, but steady at quotations. There is con-
siderable wrangling amongst makers of domestid
bars, and purchases of fair lots are reported at
a cut price under quotations. H s and bands
are easier, and can be bought at $2.25, Aneri-
can make even lower. Coke tins as before; P. D.
Crown-is beingoffered at $3.75 in moderate lots.
Other lines as beforeý We quote:-Coltness pig
iron, none here; Calder, No. 1, none here; Calder
No. 3, none here, Summerlee, $20.50to21; Eg-
lintom, 118.60 ;- Gartsherrie4 none here; Lang-
loan, nonehee; Carnbroe,19.50 ; Shottsnone
here; Middlesboron No.8, $17; Niagara No. 2
$18.50 to 19.00; Siemens,. pig, No. 1, 016.50
to 117.50; Frrona, No. 1, .16.50 to 17.00';
machinery scrap, $15:00; common do., $12.00 ;
bar iron, Canadian, 01.65 ; British, $5.25;
best - refined, 12.40'; Low Moor, 15.10 ; Ca-
nada, plates-Blaina, or Garth, $2.05 to
2.100 al:- polished Canadas, 12.75; Terne
roofing.plate, 20· x 28; $5.75 to 16.00. Black
shbot iron; Noi 28,; $2.30,; Noi26i 12.20; No.
24;12.10; tin plates-Bradley charcoal 15.25 to
15:50; charcoal I.C., 13.50; P.D. Crown, $8.75
to 4.0b; do. I.X:, 84.75to 5:00;Coke I.C., #2.75

That
Great
American
Newspaper

Has been changed to a Semi-Weekly.
Two ppers a..week for only S1mget*r.
Th Lèaingl Démc I .-Paper 4tfWtn
erica. Gives all the news of all the *aiS
FIlled with valuable and intetSift
arHciEs. Addftes

TJIE WOPJ,
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o 2.90; coke wasters, $2.75; galvanized sheets,
No. 28, ordinary brands, 4¾ to 4îc. ; No. 26, 4c.;
Nq. 24, 3îc., in case lots; Mofewood, 5 to 6c. ;
tinned sheets, coke, No. 24, 6 to 6¾c.; No. 26,
6% to 6¾c. ; the usual extra for large sizes.
H!oops and bands, per 100 lbs., 82.25 to 2.30.
Steel boiler plate, j inch and upwards, $2.00 to
2.10 for Dalzell, and equal; American steel plates,
81.90 to 82; ditto, three-sixteenths inch, 82.60;
common tank iron, 01.65 to 1.75; tank steel, 81.80;
heads, $2.85; Russian sheet iron, 10 to1 i*c.;lead,
er 100lbs., pig, $2.75 to 2.90 ; sheet,$4.00 to
4.25; shot, $6.00 to 6.50; bestcast steel, 10J to

12c.; spring, $2.50; tire, 82.50 to 2.75; sleigh shoe,
$2.40; round machinery Isteel, 83; ingot tin,
18 to 18c.; bar tin, 25c.; ingot copper, 9ï to
10c.; sheet zinc, $4.75 to 5.00 ; spelter, 84.50 to
4.75; American do., $4.50 to 4.75. Antimony,
10 to 12c.; bright iron wires, Nos. O to 8, 82.65
gr 100 lbs.; annealed do, 82.70; galvanized,

3.35 ; the trade discount on wire is 20 per cent.
Barb and twisted wire and staples, 3c. Coil
chain, * inch, 5c.,; inch, 4AI.; 7-16 n.. 4tc.;
J in., 3¾ to 4.; n., ic.; in., 3ic., î¾im.,
and upwards.

OILS, PAINTS AND GLAss.-Linseed oil
shows great firmness at home, and local prices
have been further advanced to 58 to 59c. per
gal. for boiled, and 55 to 56c. fqr raw. Steam
refined seal oil is a little stiffer, as there will be
no further supplies coming forward this season.
Cod oil dull with very little moving. Other
lines unchanged. We quote: - Turpentine,
45c. per gallon for single barrels ; two to
four barrels, 43 to 44c. Linseed oil, raw,
56c. per gallon ; boiled, 59c.; 5-barrel lotsj
lc. less; olive oil, machinery, 90c. ; castor, in
lots, 6¾c. ; single cases, 6 to 6¾c. ; tins, 7c. ;
Nfld. cod, 38 to 40c. per gal.; Gaspe oil, 38c.
per gal.; steam refined seal, 38 to 40c., in small
lots. Leads (chemically pure and first-class
brands only), 84.50 to 5.00; No. 1, $4.50; No.
2, $4.25; No. 3, $4.00; dry white lead, 5c ,
genuine red do., 4¾c.; No. 1 red lead, 4c.; putty,
2c. in bladders per brl.; London washed whiting.
40 to 45c.; Paris white, 90c.; Venetian red,
81.50 to 1.75; yellow ochre, 81.50 to 1.75 ;
spruce ochre, $2.25 to 2.50; windôw glass, 01.20
per 50 feet for first break ; 81.30 for second
break; third break, #2.80.

WooL.-The improvement in the local de-
mand noted last week is maintained, and a gocd
proportion of the cargo of Cape wool now close
at hand has already been placed. We quote
greasy Cape 14 to 16c., with some few lots of
blue wools at 16ic.; B.A. scoured 28 to 33c.:
Canadian fleece 17 to 20c.; domestic pulled
supers 20 to 204c.; extra 23 to 26c.

TORONTO MARKETS.

TORONTO, Oct. 11th, 1894.
BOOTS AND SHoES.-Local mauufacturers

are not exactly pushed to fill orders; on the
contrary, making for the most part the better
grade of foot-wear, they find trade dull. Jobbers
are not carrying large stocks and in conse-
quence there is often some difficulty in filling
orders. Ontario tanners have advanced the
price of leather; the question now comes, can
this advance be passed on to the consumer.
Some see difficulty ahead when the attempt is
made.

DRY GooDs.-Notwithstanding the fact that
a spirt of cold weather during the week has
given some zest to the retail trade, business in

The "Robb-Armstong1" Engin
Is up to date in design and workman-
ship. Simplest and best governor made.

Interchangeable parts. Economical in

use of steam and oil.

ROBB ENGINEERING CO., Ltd.
Amherst, N. S.

the wholesale houses is just a little quiet. Sazm-
pies of prints for the spring trade riived early
in the week, and there is promise of many nov-
elties and pretty designs. The representatives
of a syndicate of retail merchants are in the
city, and it would appear that their stocks must
be low, for they appear anxious to buy goods.
But merchants here are not anxious to give con-
cessions, as they are not carrying any heavy

THE OAKYILLE BASKET '00
MANUFACTURERSOF

1, 2, 3 bushel grain
and root baskets.

1, 2, 3 satchel lunch
baskets.

1, 2 3 clothes bas-
kets.

1,bask ts4 market

Butcher .and crock-
ery baskets.

Fruit packaes of
ail descriptions.

For sale by ail woodenware dealers.

àW" Mention this paper. O k ilO t
3 ®t°*''e· Oakville, Ont.

ine Electric
Street Cars

OUR SPECIALTY
We also manufactura Horse and Trait Cars of every

description o o o o o o

PATTERSON & CORBIN
ST. CATHARINES, Ont.

This Journal completed
its 27th Year of Publica-

tion with the Issue of 29th

June. Bound Volumes,

Conveniently Indexed,

are now ready.

$3.50.

Price,

TeLargest Scale Works
Hundred styles I
of . . .
Hay Scales, Grocersa Scaies,

Grain Scales.
Improved Show Cases.

Reduced Prices.

C. WILSON. a SON,
46 Esplanade St.,
Toronto.,

STEAM'S NOT IN IT
Either as to cost or efficiency, with one of our

celebrated ELECTI C MOTOBES.

See the one that runs the MONETARY TiuEs big
presses and freight elevator. Not the slightest jar axýd
almost noiseless.

Write and we w call and see you.

AYMELEOIRI NONT
HIAMILTON, ONT.

TORONTO ELECTRIC MOTOR CO.
MANUFACTURERS OF

Arc Lamps for In-
candescent
Current. DYNAMOS M

Repalring a Speolaity.

107 Adelaide St. 1J
SMFM MONTREAL ELECTRlcCO., Agts. for Province

Quebec, 802 St. lames St., Montrm

ELECTRIC
WATER WHEEL

GOVERNOR
(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Bails.
Gate moverment instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.
Write for particulars

& SONS,
OWEN SOUNi, Ont.
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TORONTO PRICES CURRENT.

Name of Article. W

Breadstuffa.

FL( UR : (Vbrl.) ............ $
Manitoba Patent ......... 3

"l Strong Bakers 3
Patent (Winter Wheat) 3
Straight Roller ............ 2
Extra........................... 2
Oatm eal ..................... 3
Rolled Wheat ............... 3
Bran, per ton ............ 13

GRAIN :
Winter Wheat, No. 1... 0

No. 2... 0
No. 3... 0

Spring Wheat, No. 1... O
No. 2... 0
No. 3... 0

Man. Hard, No. 1......... 0
No. 2.........C
No. 3.........C

Barley No. 1 ............... C
No. 2 ............... 0
No. 3 Extra......0

Oats, new..................... t
" old ..................... 0

Peas ........................... 0
R ye.............................. 0
Corn ....................... .
Buckwheat .................. 0
Timothy Seed, 48lbs. ...
Clover, Alsike, 60lbs......à

"6 Red, ",......E
Hungarian Grass, 48 lbs. C
M illet...................... ;. c
Flax, screened, 56 Ibs....1

Provisions.
Butter, choice, 7 lb. ...
Cheese, new ...........
Dried Apples ...............
H op ..........................
Beef, Mess ................. 1
Pork, Mess ............... 0
Bacon, long clear ......... (

Cumberland cut(
Breakfst smok'd(

H am s........................... 1
Rolls .......................... 1
Lard, pure .............. ¡
Lard, compd ............... 1
Eggs, % doz. fresh ......
Beans, per bush............1

Leather.
Spanish Sole, No. 1......

No. 2......
Slaughter, heavy.

",No. 1 light...
S No. 2"...

Harness, heavy ........
light .....

Upper, No. 1 beavy..
;igbt & medium.

Kip Skins, French.........
English ......
Domestic.
Veal·.·""

Heml'k Calf (25to30)
36 to 44 Ibs..............
Frepch Calf............
Splits, large, V lb .

.4 sialli..........
Enamelled Cow, P ft....
Patent ....................
Pebble Grain ...............
Bufû ..............
Russets, light, P lb.
Gambier .....................
Sum ac .......................
Degras .......................

Hides & Skins».
Cows, green.............
Steers, 60 to 90 ibs. ......
Cured and Inspected ...
Calfskins greep....

cured ..
Lambskins .................
Shearlings ........... ......
Tallow, rou h...............
Tallow, rendered ..........

'Wool.
Fleece, combing ord......

clothing .........
Pulled, combing

super ...............
"4 extra ...............

Groeriles.

CoFFES :
java V lb., green .........
R O 44 .........

Porto Rico ' .........
Mocha ........................

FRUIT:
Raisins, Blk b'skets ......

"6 Valencias, , lay-
ers, selected.

" O.s. to f.o.s.......
Sultanas .....................
Currants Prov'l ............

"4 Filiatras ......
"i Patras............

Figs, Eleme brand ......
A anonds, Tarragona ...
Filberts, Sicily............
Walnuts, Marbt.........
Grenoble .....................

Vholesale
Rates.

c.
20
25
00
50
80
80
60
300

50
48
46

0'52
050
0 48
062
060
055
041
038
0 35
030
032
056
0 45
058
0 43
200
5 50
600
090
0 70
135

S c.
3 25
340
000
2 60
000
3 95
4 00

12 50.

0 1
0 49
0 47
0 53
0 51
0 49
0 61
0,61
0 56
042
039
0360 1
057
0 47
060
0 45
2 15
800
650
1 .00
080
1 50

019 000
0 10 0 11
0 00 0 00
0 10 0 15
2 00 12 50
0 00 15 50
0 0000 09 0 00
011000
0 11 012
000 009oc
00 010
0070 38
00( 0 15
000 1 45

022 0 24
020 021
0 23 0 25
019 022
016 019
0 20 024
017 018
020 024
0 25 0 30
0 75 0 90
000 070
035 050
055 060
045 065
0 45 0 65
1 1 1 40
012 015
012 020
018 021
0 18 0 21
011 013
011 0 13
0 40 0 45
005 0 06
0 004
0 004

Per lb.
0 03 0 00
0 04 000
0 04 0 06
006 0>07
000 050
0 00 0 50
002 000
0 05b 0 06

0 17
0 18
0 15
0 17
021

0 18
020
0 16
0 19
022

* c. $ .
027 085
0 23 0 27
023 026
0 29 0 33

2 00 0 00

006 00M
0 04 0 Os
006 00
0 004
0 01 004
005 00
007 010
011 013
O 0 010
0 00 010
o 1i 0 14

Name of Article.

Grocerles.-Con. *

SYRUPs: Com. to fine, lb 0
Fine ta choice............ 0
Pale ....................... 0

MOLAsSES: W. I., gal .
New Orleans ............ C

RicE: 'Arracan............0
Patna, dom. to tmp. ...
Japan, " ". ...

Genuine Hd. Carolina... 0
SPICES: Allspices.........0

Cassia, whole per lb... t
Cloves................,
Ginger, ground ......... 0
Ginger, root...............0
Nutmegs .................. 0
M ace ...................... 1
Pepper, black, ground 0

"6 white, ground 0
SUGASS:

Redpath Paris Lump..0
Extra Granulated ...... 0
Very bright.............
Bright Yellow.,........
Med. Bright Yellow ...
Yellow ....... 1............. 0

TEAs i
Japan, Yokohama, com-

mon to choicest .........
Japan, Kobe, common to

chocest.................
Japan, Nagasaki, gun-

powder, com. to choic'tC
japan, Si ings & Dust..
Congou, l omngs, com.

to choicet ..............
CtngouFaachaws, com.
yt choicest..............
Young Hyson, Moyune,

genuine...........-
YgT Hyson Fychow hnd

Tienkai, com tacho't
Yg. Hyson, Pingsuey,

coin. to choicest........
Gunpowder, Moyune-

common to choicest...
Gunpowder, Pingsuey,

com. to choicest.......
Cylon, Broken Orange,

Pek ses... .............
Ceylon, Orange Pekoes,

Broken Pekoes .........
Pekoes ............-
Pekoe Souchongs......
Souchongs ...............

Indian, Darjeeling.
Broken Orange ekoes
Orange Pekoes .........
Broken Pekoes ....
Pekoes...............
Pekoe Souchong ......

Kangra alley.....
Oolong, Formosa ......

Toa*cco, Manufactured
Dark P. of W............

Salace.avy............
Brier, 7 .........
Victoria Salace, 12's...
Rough and Ready, 8's.
Honeysuckle, 8's......
Crescent H ...............
Napoleon, 8's............
Laurel, 3's. ...............
Index. 7'sa...........
Lily F ........ "'".
Derby, Ts...........

Hardware.
TIN: Barsperlb.........

Ingot .......................
COPPER: Ingot............

Sheet .......................
LEAD:. Bar.............

Pig ..................
Sheet.................
Shot, cammn...
Zinc sheet............
Antimony.................
Solder, hi. & hf.........
Solder, Standard ......

BAs Sheet ...... •••••.

IRON: Pi ..................
Su e le ...............
Bayview American ...
No. 2 Soft Southern...
Foundr7 pg............
N. S. Seniens .........
Ferroa ....................
Bar,ard1nary ............
Swedes, 1it. or over
Lowmoor ..................
Hoam, coopers.........
Bana, coopers ............
Tank Plates...............
Boiler Rivets, best...
Russia Shot, 1prlb...

Imitation
k GALVANIZED IRON:

Best No.92 ...............
" 4...............
" 6...............
28 ..............

1RON WIRE:
Cap'd Steel & Cop'd...
Br t ................
Annealed, oled .........

1 1 1
Name of Article.

Hardwareo.-Con.

Wholesale
Rates.

c. $ c.

002 0 02

0 
0 30 0 40
0 25 0 40
0 B 0 089
0 0 00
0 0%1
0 0
0 11 012
0 13 0 15
0 15 0 35
018 028
020 025
0 75 1 20
1 00 1 10
008 015
022 029

050 *>

00( 0(00104
0 M0

0 a0 os

012 0 40

0 12 0 30

0 124 0,18j
007 010

014 060

014 050

035 065

0 16 0 40

015 025

0 18 0 65

0 18 030

040 0600
0 85 0 45
0 25 0 35
018 030
0 17 0 20
0 16 18
0 830 065
035 050
085 045
083 040
0 20 035
00 000
016 018
0 20 0 35
0 35 0 65

048 000
0 60 0 00
044 047
047 000
047, O
05 0i
056 000
0 44 0 00
050 000
049 000
0 44 0 00
0 47 0 00
0 50 0 00

0 c. $c.
019 02%
0 180loi
0 01lot
0 14 026J
004 004~
008 0
004 0 04a
0 6 20%d
0 O 0 06
010 0 le%
o 014
0 1 0 13
012 018

00 00 00 00
00 00 0000
21 0000
18 0000 00

20000w

19 c1900à0O19 19 50
1 85 190
4 00 425
0 0 06
s2W 30
225 2
1225 0
450 5000
010
0 0
0 0
60 0

Spring 20
to ta 2m

00 to 20

%

Druga.
Alum ....................... lb.
Blue Vitriol.............
Brimstone..............
Bçrax...........................
Camphor ....................
Carbolic Acid...............
Castor Oil ..............
Caustic Soda ...............
Cocaite ...............ao.
Cream Tartar ......... 1.
Epsom Salts ...............
Extract Logwood, bulç

"4 . d" boxes
Gentian .......................
Gly erine, per lb. .........
Hellebore....................
Iodine .......................
InaectPowder ............
Morphia Sul.................
Opium .................

1 Leon, Super.........
Oxalic Acid .................
Potas ldide...............
Quinine ................ z.
Saltpetre ................ b.
Sal Rochelle.
Shellac............
Sul'ur Flowers .........
Soda Ash .................... .
Soda Bicarb, i keg......
Tartaric Acid ...............
Citric Acid.............

Wholesale

c. S c.
00 to 20%
00 to 20%

0 04 0 04J
0 03j 0 00
65 to 70%
50 to 05%

to 80%
7to 75%

0 000

0 14
011 000
2 10 000
2 10 0 00
210 000
2 40 0 00

Annealed ....................
Galvanized..............
Coil chain §jin. ............
Barbed wire, gal. ... P
Ironpipe. ..

" galv..........
Screws, flat head ... e

r'u head ... 0
Boiler tubes, 2 in..........(

STEEL: Cast.........
Black Diamand.
Boller plate, in.

" / 6 in.
". " f& th'ck'r

Sleih shoe .........
CUT AILS:

50 and 60 dy. A.P.
40 dy ........... A.P.
30 dy...........A.P.
20, 46, 12 dy............A.P.1
10 y......................A .P.
8 aod 9 dy..............A.P.
6 and 7 dy...............A.P.
4 and 5 dy...............A.P.
3 dy. ..................... A.P.
8 dy A.P. Fine ............
4 and 5 dy. ............ C.P.
3 dy. ..................... C.P.
Car, lots 5c. keg less

Wire Nailadis.ofrev'd list
HosE NAILS:

Pointed and finished ... è
HoRsE SHOsS, 100 lbs.
CANADA PLATES:

MLS Lion j 1.......
TIN PLATES :PCoke..
IC Charcoal.................
Ix ..................
lxx " ..................
DC " ..................
IC M. L. S.............;

WINDOw ,GLASS:
25 and under ...............
26 to 40 .............. ,
41 to 50 ...............
51 to 60 ...............

RoPE: Manilla ...............
Sisal, basis.............
Latl yarn................

.AxEs
Montana .....................
Keen. Cutter.............
Lance..................
Maple Leaf.........

011.
Cod Oil, Imp. gai.........
Oli, V lbm.g.........
Lard> ext.................
Ordinary...............
Linseed, raw ý......
4.inaeed, boiled.......
Olive, V* Imp. gai......
Seal, straw.............

" pale S.R. ..... ,.....

Petroleum.
F.O.B., Toronto.

Canadian, 5 to 10 brls....
"single bris...

Can.VatertWhite.
American Water White

Paint, &o.
White Lead, pure.

in 1,25 Ib.s.
White Lead, dry...
Red Lead, genuine ......
Ventian Red, Eng. ......
Yellow Ochre, French...
Vernillion, Eng..
Varnish, No. 1 u
Varnish, No. 2 Carr.'"
Bro. Japan ..........
Whting...........
Putty, per 100I lbs.
Spirits Turpentine.

000
000
000
000
000
000
000
000
000
000
000
000

dis 75/10/
3 65 0W

2 25
325
a 50
4 50
550
325
5 25

2 50
000
3 75
4 75
000
350
550

20 230
30 250
00 2 80
00 320
094 basisi
071 basis
00 007

50 5 75
75 800
25 9 50
25 10 50

0 45
0 06t
0 60
050
054
0 57
1 30
0 46
0 65

0 48
000

0 60
000
000
1 40
0, 50
000

Imp. gal.
0 U 0 12
012 000
01 0sO17
0 174 0 19

4 75 000
4 75 500
4 12 4 75
150 200
1 50 225
090 1 00
085 100
1 50 200
090 100
060 075
2 00 2 12è
0 00 0 43

002 0 04
o 0 070 0 w
007 010
065 0 70
020 040
008 010
0 02 O 05
6 50 9 50
019 022
03 0 08
0 0 13
0 15 0 1
010 013
0 14b 0 18
0 13 0 15
5 00 5 50
0 25 0 38
1 85 200
425 4 50
200 225
012 014
4 00 4 40
080 040
0 080 O 12
022 025
0 40 0 45
006 004
0 02 0 03
2 75 3 00
035 040
055 058

Name of Article.

185
190
1 95
2,09
J-05
2 10
225
245
285
335
2 35
2 75

1

v- ---. . ir

Horse Shoe, 4 doz. ......... " 135 140
" White Salmon ............... " 1 10 1 15
Flat . .......... 1............ " 145 150

LOBSTER-NobleCrown, flat tins, J's
and1's........................" 150 260

Noble Crown, tall tins, xx
and xxx ..................... " 190 2 10

Bishop ........................ " 1 70 1 75
SARDINEs-Alberts, a.........per tin 0 18 201 " 'a.................. " 013 000

French, 's, key opener " 0 18 0 00'a, " " 001 12j" " 's............. " 16t 0 0u" d" la'.................. " 008 091
Canadian, J's...............I" 006 007

CHIcKEN-Boneless, Aylmer, 12oz.,
2 doz.........................perdoz.2 20 2 25

TURKEY-Boneless, Aylmer,12o.,2d " 000 2 35
DUcK-Boneless, l's, 2 doz. ............ " 00 2 35
LUNCH TONGUE-l's, 2 do............. " 00 2 75
PfGs' FET-l's, 2 do. .................. " 00 2 35
CoRNED BEEF-Clark'S, l's, 2 doz... " 1 60 0 00

"6 " Clark's,2's, 1 doz.... " 2 55 265
"i " Clark's, 14's, 1 doz... " 16 75 17 00

Ox TONGuE-Clark's, 2's, 1 doz.
Paragon ............... " 875 9 00

LUbeCH ToNGUE-Clark's, l's, 1 doz. " O 00 3 25
"4 . i" 2's, " ... " 0 00 675

Soup-Clark's, 'a, Ox Tail, 2 doz.. " 0 00 1 40
" . Clark's, l'a, Chicken, 2 doz... " O 00 1 40

FISH-Medium scaled .................. 4" 0 16 0 17.
CHIPPED BEEF-l's and l's, per doz. 1 70 2.80
SiELTs-d0 tins per case ............... .300 000
SHRIMuPs....................per doz. 3 65 0 00
COVE OYsTERS-l's.................1 35 1 40

-2's................. 235 2440
FINNAN HADDiE-Flat.................. 1 35 1 40
KIpP RED HERRINGs.................... 1 85 2 &
FàÈsH 6 ............ 1 20 1830
BLoATERs-Preserved................. .1 85 2 00

Sawn Pine Lumber, Inspected, B.1.
CAR OR CARGO LOT.

1 in. pine & thicker, cut up and better 825 00 27 00
i in.d" " ". " 33 00 3600
1 and thioker cutting up ............... 24002600
1 inch looring .............................. 16 00 00 00
1 inch fooring..............................00 00 16 00
10 1and12dressing and better .. 20002200
ilùl-andl12 mll i............... 1600 1700
lxlO anddresing..... . 17001900
lzlO and12 comîn ............. 1300 1400
lx10 and 12 milllculls . 10 0011 00
1 inch clear and picks..................... 28 00 300
1 inch dressing and better ............... 20 00 22 00
1 inch siding mdWrun ..................... 14 00 15 00
1 inch sidingcconmon..................... 12 0013 00
1 inch sidlng ahlp culls .................. 11 001200
1 inchsldingilculls .................. 900lu
Cull scantling................................. 800 900
1 inch strips 4 in, to 8 in. milrun ... 1400 15 0
1 inchstri, comon..................... 12001300
1xlO and 1spruee culls.................. 10 00 11 00
XXX shlnges, 16in......................... 2 50 260
XX shi i ls, 16 id . ...... .............. 1 50 1 6
Lath, No. 1 .................................... 000 2115

44No.2 ............................. 180 1 85
Hard Wood.-V,. ft. Car Lots.

Ash white, lst and 2nd-1 to 2 in.... $16 0> 18 00
"" " 4".... 18 0020 00

" black, " 1 "1".... 150017(0U
Birch, square," 1 "4 .... 17 00 20 00"d "i "4 4x4to8x8in 20 00 22 00

" Red, " x to in.... 20002200"4 " " IlIl2 "4 .... 22002500
. Yellow, " 1 " 4" 14.001500

Basswood " .1 " 1 ".... 15001600
". " lé 4 2 16(001700

Butternut, " 1 " 14.... 20 00 21 00
" ". 2 1 ".... 22 00 23 00

Chestnut, " 1 2".... 22 00 25 00
Cherry " 1 " 1".... 40 00 4500

"4 " 2 4 ".... 50 00 52 00
Elm, Soft, " 1 " 1-.... .10000000

2 "43 ".... 10 00 0000
Rock, " 1 " 1i.... 14001600

"l"i 8 ".... 15001600
Hemlock, " 0 " 0(".... 00 00 00 00
Hickory, " 1" 2 ".... 28008300
Maple, " 1 " , 150016

" "d 2 4 1600170
Oak, Red Plain " 1 " ... 0 00

44444 2 4 44
" WhitePlain" 1 " 814". 5

"2 "42"4 4 ...
Quartered " 1 " "--

Walnut, '" g1 ".. -
Whitewood, " " 1 ••

These prices are wholeae by aoM 408&

CannedP ruits-Caes, 2 dos. each.
APPLEs,8'S,............................. 1 doz. $1 00 1 10
BLuEBEgtRIEs--1's .................... " 0 85 1 00

"l 2's,Logge's......... 1 10 1 20
CHERRIES-2's. ........................... " 1 85 1 90.
RAsPBERRIEs-$'s, ..................... 1 70 1 90
STRAWBERRIEs-2's, .................. 1. 90 2 10
PEACHES-2', YelIOw.................." 1 75 .1 90

" S's, Yellow.................. " 2 65 2 75
PLUMs-2's, Green Gage ............ 1 60 2 00

Canned Vegetables-Case, 2 dos. each.
BEANS-2's, Stringless ............... per doz. $0 00 0 85

2's, White Wax.................." O 00 o 95
S's, Baked, Delhi..............." 1 45

CORN-2's, Stand»rd ..................... " O 90 1 40
PEAs-2's, Standard......................" O 85 1 45
PEARS-2'S .................. ........ ...... " 95 1 75

" -'s ............ ................... ".. 2 25 2 35
PUMPKINS-3', ............................ 0" 85 1 00
ToMATOEs-3's,............................" O 90 0 95
ToMATO CATsUP-Lakeport ........ " 1 15 0 00

Fish, Fowl, Meate-Cases. eb. tins
MACKEREL...................per doz. $0 00 0 00
SALMON-
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stocks of fall and winter goods. Thesprirtg
trade should open well, but caution is thewatchi
wird all over the land.

FLOUR AND MEAL.-The market is an easy
one with everythingin the buyer's favor. Prices
should be advancing, but what should be and
what is, as is too often the case, are dlifferent
things. Manitoba strong bakers' is lower, at
$3.20 to 3.25. Straight roller has declined 10c.
a barrel, standing at 12.50 to 2.60, while extra
at12.30 is quoted 20c. a barrel lower. The cold
weather is bringing out a consumptive demand
for oatmeal, and the movement is daily grow-
ing larger; quotations stand at 83.80 to 3.95,
according to size of the lot.

GRAIN.-The week's market has been a very
quiet one, and although quotations may bave
varied a few points from time to time, they now
stand in the same position as given in our last
report. Wheat has been without interesting
features, and only an occasional car has been
selling to local millers. Peas are dull and quiet.
Barley is not yet moving by way of expart, and
sales are made only to meet the consumptive
demand of local brewers. Oats-are offering
freely at unaltered prices.

The stocks of grain in store at Port Arthur
on Sept. 22nd were 992,712 bushels. During
the week there were received 698,822 bushels,
and shipped 727,493 bushels, leaving in store
on Sept. 28th, 963,541.

GROCERIES.-Although businesshas not been
duU, the operations of wholesale grocers have
been characterized by no special activity. Fine
off-stalk Valencia raisins are selling at 5c. ;
cable advices report such descriptions firm in
priipary markets. Filiatras currants are quoted
at 4 to 4ýc. to arrive. Syrups appear to be
firmer, although prices have not advanced.
Jobbers understand that -an advance is to be
made in the price of Japan milled rice. 'Sugars
are easy, and we understand that a number 'of
Ontario houses are amusing' themselves by cut-
ting prices. Most canned goôds are firm, anid
jobbers' prices gradually tending upward, asa
glance at our prices current-will show. Canned
salmon, red, is selling at I1 23 to 1.35, and
cohoes at $1.10 to 1.15. Advices from British
Columbia indicate a short pack of cohoes this
fall.

HIDES AND SKIN.-There bas been a mod-
erate amount of business doing, but trade lacks
any special vigor. Until tanners can obtain
better prices for leather, they are unwilling, to
make any large purchases of hides. Prices Of
hides remain unaltered. Calfskins are steady
and without features worthy of special note.
Lambskins and shearlings remain steady at
50c., to which price they were raised at the be-
ginning of the month. Deacons are unchangéd
at 25 to 30c. each, and 15c. for culls. Tallow
is quiet and steady.

LEATHER.-All interest has centerèd this
week in the meeting of Ontario tanners which
took place on Wednesday. We note• elsewbere
at length the meeting and the questions which
were discussed. Last week was a dull.one ; the
preshnt, however, has shown more -life and
some fairly large lots have been moving. An
English buyer was on the street this week
soliciting consignments; we hear of no exports
being made, but some leather will probably go
forward in the course of a week or two.

' PRO vsIONs.-There continues to be a scarcity
of good dairy butter; 18 to 19c. per lb. Is being
paid for offerings of this.description ; medium is
neglected; common stock is in>plentiful supply
and sales have been made at 19c. Cheese is
jobblng in a quiet way, with prices unaltered.
Hog products remain as before, with stocks of
old about finished and dealers beginning to talk
of the new pack. Dressed hogs are a turn
dearer at $6.50. Eggs are steady at 15c. per
doz., with the demand light and the supply not
excessive. Dried and evaporated apples show
no change; merchants claim that the notions
of evaporators are too high to admit of busi-
ness being done,

LIVERPOOL PRICES.

Liverpool, Oct. 11, 12.30 p.m.
s. d.

W heat, Spring .......................................... 4 7
Red, Winter .................................. 4
No. 1 .a...............................
Corn ...................... ............ ..........-... 4 8
Pea ................. ...... ..................... 4 11
Lard.............................39 9
Pork .................- ............ ............ 70 0
Bacon, heavy........................... .40 0
Bacon, light......................... 40 0
Tallow ................. ....................... 28 2
Cheese, new white ............................. 19 6
Cheese, new colored..........-...-.......... 49 6

SEEDs.-Advices from abroad indicate that
markets are inclined to weakness, and the local
market in sympathy is not strong. For the
season, deliveries of alsike are fair. But little,
however, is being done in either red clover or
timothy.

The DOMfNION Life
ASSURANCE COMPANY

HEAD OFFICE, . . . . . . WATERLOO, ONT.

Authorised Capital..........01,000,000
Subscribed Capital.................. 257,600
Paid-up Capital..................... 64,400

JAMES INNEs, M.P., Pres. CHR. KUMPF, Vice-Pres.
THos. HILLIARD, Managing Director.
CHAS. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. First
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

o A few more good Agent* wanted.

UnitsdFire Insurance Company, Ltds,
of MANCHESTER,,.Eug.

This Company, in addition to itsown funds, has the
security of those of The Palatine Insurance Co. of Eng-
land, the combined assets being as fbllows :
Capital Subscribed ....... .... 33,50,000
Capital Paid-up in Cash ... ... 1,250,000
Funde luM and exceed ............ 2,750,000
Deposit witt Dominion 3overnment for protection

of Canadien Policy-holdersa... ... .204,100
Head Office for Canada-1740 Notre Dame St., Montreal

J. A. RoBERTSON, Supt. of Aeenciès
JOS. B. REED, T. H. HuDsON,

Toronto Agent. Resident Man.
Nova Scotia Branch-Head Office, Halifax, AILf. Shortt,

Gen'l Agent. New Brunswick Brancb-Head Office,-St.,
John, H. Chubb & Co., Gen'i Agents. Manitoba Branch
-Head Office, Winnipeg, G. W. Girdlestone, Gen'l Agt.

THE o o o

nada Accident Assurance Qo,
1740 Notre Dame Street

o o MONTREAL o o

A Canadian Company

For Canadian Business

LYNN T. LEET, Mgr. for Canada.
JOHN GÔUINLOCK, Chief Agent for Ontario, 4C

Toronto Street, Torohto.

he LONDON Life
INSURANCE COMPANY.

HEAD OFFICE, . . . . . . . LONDON, ONT.

Authorizéd'Capital..................25,000
Government Depesit............... 60,000

Jomw McCLAity, President. 1 A. O. JEFFERY, Vice-Pres.

Have you seen the Guaranteed,57 ncome Bond
issued by this Company? Nothing more desirable has
as yet been devised.

For full particulars as to any of the Company's plans
Of insurance, or for agency in unrepresented districts,
write or apply to

JOHN 0. RICHTER, Manager.

PROVIDENTSAINUS LIFE ASSURANCE SOC'Y
oF NEW YORK

SHEPPARD HOMANs - - President.
Nineteenth Annual Statement for the Year ending Mst

December, 1893.
Incom e .................................................. 2,149,859 61
Paid Policy-holders ................................. 1,3,788 25
Total Expenses of Management... ............ 442,767 61
Gross Assets ............................................. 1,516,9i1 82
Liabilities, Actuaries' 4% Valuation............ 801,945 77
Surplus, Actuaries' 4% .............................. 714,126 05
Policies issued in 1893.............................. 23,669,8080 OI
Policies in force December 31st, 1898......... 83,101,434 00450,000 deposited with the Dominion Gov't.

ACTIvE AGENTS WANTED.
R. H. MATOON, General Manager for Canada.

Head Office, 37 Yonge St.. Toronto.

"BOiero.insuasThetepn
HlHad Office: Gait

CASH ASSETS . . . . . . . . I151,337
'TOTAL ASSETS . . . . . . . 341,282

Both Cash and - Mutual Plans. During 1891. ancd 1&2
refunded 20% of all members premiums.

PRESIDENT, • • • Hon. JAMES YOUNG,
VIcE-PRtiDENT, - - A. WARNOCK, Esq.

PR. S.;STRONG, Manager, Galt.

NWKLINGTON MUTUAL
FIRE INSURANCE CO.

Business'done on the Cash and Premium Note
System.

JAMES.GOLDIE, CHAS. DAVIDSON,
President. Sécretary.

ead Office, - - - - Guelph, Ont.
HERBERT A. -1HAW, Agent

Toronto St., TORONTO

phenix
Hre Assurance Co.

Established 178O. Of London, Eng.

LEWIS MOFFATT & CO.,
Agents for Toronto and District.

PATERSON & SON,
General Agents for Dominion,

Montreal, Que.

Peoples Life
ncorporated by

special Act
af the
Legialature
ai Ontario.

Insurance
CO.

Agets Wated
In districts now unrepresented.
For terms and particulars apply
to Head Office of the Company,
18 Victoria St., Toronto.

SEE THE Unconditional
NEW O 0OOAccumulative Policy

ISBWED BY THE

Confederation Life Associatiol
TORONTO, ONTAR0,

It ie a simple premise to pay the sum insured, in the event of death.
It 16 absolutely free from all retrictioss as to residence, travel und occupation.
It là entireIy void of al conditions save the payment of premium.
It provides for the payment ofthe claim Immd1ely upon proof of death.
It efers sIx modes of settlement at the end of the Dividend Period.
It te absolutely and autematically nen-forfeitable after two years, the insured being entitled to

(a) Extended insuranee, without application, for the full amount of the policy, for the further period
of the definitely set torth in the policy, or on surrender, to a

(b) PaId up policy, tþe amount of wàlch is written ln the policy, or after five years to a
(c) Cah value, as guaranteed in the policy.
Full information furnished on application to the Head Office or to mny of the Company's Agents.

W. C. MACDONALD, Actuary. J. K. MACDONALD, fiaaging Director
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R ASSURANCECompany

D. C. EDWARDS,
Residont Manager for Ontarlo and Quebo. AGRICULTURAL INSURANCE CO'Y.

Offlos, Temple Building, Montreal. y 0F
AGENT FoR ToRONTO AND VICINITY-FRED. J.

STEWART. Office-No. 30 Victoria St., Toronto.

-TIE-

Manchester Fire Assurance Go.
ÉSTABLISHED 1824.

Assets over . . . $8,000,O001

Head OfBee, MANCHESTER, Eng.
J. B. MOFFAr, ... ... Manager and Secretary

Canadian Branch Head Office, Toronto.
JAS. BOOMER, Manager.10

City Agents-Geo. Jaffray J M. Briggs, Frank E Mao. P

The Oldest Canadiau Fire Insuranoe Company

Quebec= ==
Fire Assurance Co.

Established 1818

Agents--Montreal, J. H. ROUTH & SON.
Winnipeg, W. R ALLAN.

Maritime Provinces--THOMAS A. TEMPLE, Gen'l

Toronto, Ontario GeneraAgent.
Ea . J. PYKE.

GEO. H. MAURER, Manager,
Rooms 34 and 35, 34 Victoria St., Toronto.

PORTLAND, MAINE.

INcORPORATED 1848.

FRED. E. RICHARDS, - - - President.

ARTHUR L. BATES, - - . - Vice- President.

J. FRANK LANG, - - - - Secretary.

The Union Mutual Life Insurance Company has had
a business experience of forty-four years. Its policies
are generally conceded to be of the most liberal char-
acter. It is the ONLY company issuing policies under
the Maine Non-Forfeiture Law. It has 36 millions ot
dollars of insurance in force upon its books. It has an
annual incomne of one and a quarter million dollars. It
has already paid to its policyholders 27 millions of dollars.

C. M. TAYLOR,
Secretary.

JOHN KILLER,
Inspector.

Excelsior Life Insurance Co.London Mutual Fire Insurance Comnpany INCORPORATED 1889.
ESTABLISRED 1859. Hed Office-Cor.Adlaldo

LONDON,.. . . . .. .Ontario. Total Assets, - - $400,000.
The only "Fire Mutual" Licensed by the Dominion Government.

Buildings and their Contents Insured at the lowest
rates consistent with security.

T. S. MINTON, AGENT,
25 Wellington St. E., Toronto.

D. C. MACDONALD, Sec. & Man.
LONDON, ONT.

Mfost attractive plans of insurance in exiatence. Coupon Annulty Bonds on
life and endowment plans.Endowment Policies at Life Rates. Hal Premium Policies.Policies also issued on ail other approved plans. Write for particulars before insur-ing elsewhere.

n BELIABLE AGENTS WANTED *
E. MARSHALL, Secretary, E. F. CLARKE, M'n'g DIreetor.

The flercantileNE GET ST L IUIncorporated 1875.
11 1 8 1 ~HEAb OFFICE,1 *
MIEAD OFFICE: WINNIPEG

Subscribed Capital... .400,00000 Government Deposit*... 56,00 00
Paid-up Capital ...... 100,000 0 Reserve........................ 54,720 00

Business l force over 04,000,000 00
The attention ofthe insurizgs publicand live progressive agents is called to ti.

followlng reasons for selecting titis cmpay:
First-It is the only Canadian company giving its policyholders the security of a

four per cent. reserve; aIl others wlthout exception reserving on a lower standard.
Second-The policy contract la as liberal as any issued. No restriction as to

residence, travél or occupation, and incontestable after one year.
Third-The premium rates are low and the cost to the policyholder is certain tn

be less than in any other company because a better rate of mterest can Le carncd ;.
the west than at the home of any other company.

Fourth-Every desirable plan of Insuranceis lssued from the low priced " PAY
AS YOU GO " pln to the shortett single premium endowment.

W A#ents Wanted Iu Unrepresented Distriets -
ALEXANDER CROMAR.1..ing.tree.eas,.Toonto-.-.Manager for Ontari

12 King street eust, Toronto
CHARLES CAMPBELL5-r-eW-li-ams-treSManager for New Brunswick

105 Prince William street, St. John
ARTHUR B. MITCHELL - - - - - General Agent Nova Scotia

89 Upper Water street, Halifa-
LEONARD MOlRRIS - - - - General Agent Prince Edward Island

Summerside

L osses promptlyadjusted and paid
I. E. BOWMAN, President.
JOHN SHUR, Vice-President.
JAMESSLOCIE, Secretary.
T. A. GALE, Inspector.

.e . .

Insurance
Co.

Subsoribed Capital, . . $200,o0.
Deposited withi Dom'n Bov't, 50,075.%

The business for the past 18 years han
been:
Premiums rec'd . $1,365,649.3f
Losses Pald - - - ?41,940.69

Economical Mutual
Est1ahed Pire Insurance Co.. L.O

Head Offee, Berlin, Ont.

Mutual and Cash Systems. t:: .":..
HUGO KLMIZ, Wmagea.

JOHN FENNELL, President.VGOGSAd.
H. OELSCHLAGER. aInspeet.

i

o: Of 0 0 00000

Halifax, N. S.
CAPITAL, $1,000,000.00

Agencies Throughout Canada

Waterloo, Ont.
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NEW YORU
B AirDA.CW GURDYTRESIDEt

Is commemorated by the Issuance of two forms
of "Semi-Centennial Policies."

The Five Per Cent. Debenture
-- AND-

The Continuous Instalment

Agents find thÈese policies easy to place be-
cause they afford the best insurance ever offered·
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. flERRITT,
General Manager.

Bank of Commerce Bldg.,
Toronto.

WATERLOO MUTUAL FIRE INS, 00.
EsTABLISHZD IN 1863.

HEAD OFFICE, - - WATERLOO, ONT.

Total Asseta 31st Dec., 1898.........349,734.71
Policies in force in Western On-

'tario over ................................... 18,000

GEORGE RANDALL, JOHN SHUH,
President. Vice-President.
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A LITTLE JOURNEY.

Nothing can be more delightful during the
autumnal weather than an excursion into 'the
country. To one who has been confined to office
work a short jauxt out there is both health-
giving and brain-clearing. This is the season
when the maple blushes most profusely, and
squashes and pumpkins are biggest and best.
Now can be heard the clatter of the apple-
packer, and the occasional crash of a falling
limb as some too venturesome boy reaches out
for what appears to him to be a "'daisy." The
distance between Toronto and Whitby is only
thirty miles, but even this distance is enough to
give a city person the feeling that he is pretty
far away. On the rear platform of an east-
bound train one day last week stood a couple of
young men. They were, presumably, there for
the purpose of viewing the city and surround-
ings as seen from the Scarboro' heights. There
was no mistake about their being in the best
place for sight-seeing, for as the train sped
up the steep grade one could view the Island
in its entirety and the city as well.

If you take your eyes off the Island and the
smoky city, and look at the trees, the ferns, the
unploughed fields, and all the lovely objects
around, they will become rested. One of the
young men said something like this to the other
at this point, adding that "if all around us
could be placed in a painting, true to nature,
it.would not be appreciated by those who had
not seen the original. Some one would be sure
to say it was too highly colored, and so on."
The other young man didn't say anything for a
minute, until a shower of cinders came crack-
ing from over and around the end of the car.
Then he remarked, a little gruffly: "Wish we'd
taken tige smoker." His gruffness had a cause.
After the train had left the city those two young
men had entered tIe front end of the smoker
and walked through the entire train to the rear
platform, ostensibly looking for- a seat, but
really to see who was on. When the rear plat-
form was reached, it was agreed that they
should stay there until the first stop was made,
else. people would think they hadn't travelled
much, and were promenading that they should
be seen. No stops were made, however, till
Port Union was reached, when a scramble
resulted in more comfortable quarters in the
smoker.

Country town busses, gravel roads, etc., some-
how manage to shake you just so that a big
dinner is needed. In this case it was a county
town bus, and it was just as good nevertheless.
Whitby is blessed with several good things.
They have an apple packing industry in that
town that is just now extremely busy. They
have King Bros.' tannery, which employs 40
hands, and which is constantly keeping the road
between the tannery and the station warm be-
cause of shipments. They have a good class
of merchants, the ladies' college, an agricultu-
ral implement company, and they are further
blessed with a good neighbor in Oshawa. There
is a straight road between the two places, which
are four miles apart, and along this road one
has a chance of knowing or forming an idea of
the value of farming land thereabouts. The
orchards bear evidence of a light crop. The
trafficking done over the road brought to mind
the subject of electric raihvays, but mentioning
the matter shortly after to some Oshawa mer-
chants, they seemed to scout the idea, because
they all said it would be of no advantage to any
one Yet, as the Hamilton colored prophet
said, "The world do move." The town is in
a fine district. Whether for agricultural pros-
perity or mere landscape beauty, the county
of Ontario is not easily surpassed.

The town of Oshawa is the more fortunate
of the two places in the matter of manufac-
tures and extent of population. They have the
Malleable Iron. Works, a couple of good shoe
manufactories, a large tannery, and mills, both
woolen and flour. The Williams' Piano Works
are no small affair, for they have floor space to
theextent of 7j acres. A pipe organ, which
will, grace the new Grace Methodist Church in
Winnipeg, is being packed and shipped. It took
over three weeks to put this organ together
after Ill the parts had been made, and it will
cost $8,000. Besides these things, Oshawa has
live business men. There are other things as
well that attract a stranger's attention. One
of these is the well-arranged store windows and
stores. These look well, too, at night, for
nearly every merchant down there uses the in-
candescent light in his premises. Little or no
farm produce is shipped from Oshawa, because
through her having so many industries ail the

produce of near-by farms can be used in the
town. Milk, of course, is an exception. A great
deal of this is sent to Toronto each morning
this, from the fact that fairly good prices are
obtained, and accounts are paid monthly.
Thus the existence of cheese factories in that
vicinity is unknown.

MR. HINE AND THE HEBREWS.

We have on our desk this week two essays on
Jews-one a pamphlet on "Hebrew Influence
upon Civilization," written by Mr. John T.
Ashley, of 446 Willoughby avenue, Brooklyn;
the other Mr. C. C. Hine's paper on "The jew
in Fire Insurance." Mr. Ashley is a kind-
hearted old gentleman who has written his little
book "to do an act of justice to a people who,
in an important matter, have been too much
neglected." The author's view of the import-
ant matter alluded to is concisely expressed in
the title of his pamphlet. Ordinary his-
tory, he thinks, is strangely silent as re-
gards the influence of the Hebrew race in
numerous ways in the world's civiliza-
tion. Mr. Hine deals with the Jew as a
customer of fire insurance companies; that is,
he confines himself wholly to the fire history of
the Jews as it has been written, in very modern
times, on the books of New York city officials,
who keep records of the names of persons who
have fires in this town. Mr. Hine will prob-
ably read Mr. Ashlev's book with interest and
approval, for the veteran editor of the Insur-
ance Monitor is not a Jew-hater, but, for
tke moment, a statistician who is convinced
by the inexorable logic of figures that Jews,
through misfortune or intent, ask fire insurance
companies to pay a great many "loses."
What Mr. Ashley would think of Mr. Hine's
conclusions is doubtful. He does not look at
Jews as individuals, but as the possessors of a
philosophy and a literature that have exerted
"an influence beyond estimate." If Mr.«Hine
says the Jews cause the fire bells in American
cities to ring too often, Mr. Ashley will answer
that "even the bell that rang out American
liberty and brought hope to the nations was
made'vocal by the words it bears of the Hebrew
jubilees: •*Proclaim liberty throughout the land
to all the inhabitants thereof.'" Fire under-
writers, we think, will find Mr.Hine's compila-
tion very interesting, and so will the Hebrews.
In justice to his race some Hebrew statistician
should go over the ground that Mr. Hine has
covered and find the flaws, if any, in the latter's
statistics and deductions.-N.Y. Chronicle.

KINGSVILLE'S INDUSTRIES.

Kingsville has two prosperous industries of
which it is justly proud, and which are suitable
to the fruit-growing capacity of this country
[a fruit cannery and an evaporating works.]
Our climatic conditions and our location is
such that our farmers should leave grain grow-
ing to other less favorably situated parts of
Canada, and devote their soil and energies to
the more remunerative work of fruit and vege-
table raising and dairying. The establishment
of evaporating, canning, cheese and butter
factories is the means by which such a desir-
able state of things will be brought abont.

A visit to the evaporating factory at Kings-
ville showed it to be in full blast, with a large
supply of apples on hand. Mr. Delong, the
manager, says the factory is one of six now
operated by this company, one each at Belle-
ville, Norwich, Ayton, two in Prince Edward
county, and a braqch in Michigan.

The factory at ingsville has a capacity of600
bushels a day and is now running full time.
There are fourteen hand parers and forty
hands employed, mostly girls. It requires three
hands to each machine to do the paring and
trimming. The slicing is also done by the
machfnes. From the paring machine the sliced
apples are taken to the bleacher, where with
the sulphur fumes they are bleached white.
From here they go upstairs to the dryers, three
in number, each with capacity of 100 bushels.
They are placed in the dryers by moving draw-
ers, and they require five hours for the process.
They are then thrown into bins ready to be
placed into boxes for shipment.

Germany is the great market for this fruit.
So far very little is shipped to the North-west.
At piment the factory is paying 30 cents per 100
lbs. for apples; everything over two inches in
diameter are taken. At the time of the writer's
visit over 3,000 bushels were on board. Mr.
Delong says a cider miii will shortly be added

and also machines for making apple jelly. At
present the company have nine tons of evapor-
ated apples on hand ready for shipment. Dur-
ing the week the company paid out for wages
and fruit the sum of #1,000.

The other important industry is the canning
factory. The factory is now running full time
and with a full complement of hands. At pres-
ent 17 tons of tomatoes and 400 bushels of corn
in the ear are used daily, and over 404hands
find employment. Ten tons of peaches were
purchased last week to be canned. In one week
81,200 was paid out for labor and produce.
Some of the girls in the tomato departinent
make as high as $1 50 per day, and the boys i
the corn about the same. The output of the
factory is 16,000 cans per day. It shipped on
Monday of last week a car load of corn and
tomatoes to Toronto. After corn and tomatoes
are done, apples will be canned.

The peach crop on Pelee Island, which has
been a good one this year, is about all bargained
for. Quite a lot was shipped by boat to Am-
herstburg and Windsor, while the Kingsville
Canning Company also got a large quantity.
Jerry Srigley sold 250 bushels to the latter.
Green & Co. have received the contract to make
the boxes for the Evaporating Company next
year. At present they have a contract for 25,-
000 boxes for the Canning Company.-A nherst-
burg Leader.

WHAT THE FARMERS REALLY SUF-
FER FROM.

The distress of the farmer has been described
over and over again in so many ways that a
strong opinion has grown up that the tiller of
the soil has been left far behind in the struggle
for comfort and competence. Hon. J. Sterling
Morton, Secretary of Agriculture, takes occa-
sion, in the June number of the Forum, to show
that this is a fallacy. Seventy per cent. of the
farms in the United States are unincumbered
by any indebtedness; their owners are still the
home-builders and home-lovers of the land, as
this class has always been; and Mr. Morton
points out how, as irr preceding generations,
nearly all of our Presidents were called from
their farms to executive duties, and conse-
quently the farmers represented the better ele-
ments of our life-so, now also, the farmer is
the most independent and prosperous of all the
large classes of our people. He explains the
grôwth of the story of their distress by showing
that a few farmers have left their furrows to
follow the false prophets of politics. It is the
political farmer, who is really a politician and
not a farmer at all, that has done all this evil.
Mr. Morton goes over the whole ground to
show the relative importance and independence
of the agricultural class, and their influence on
the community at every stage of our history.

HIS DOUBT DISPELLED.

One afternoon Mr. B.'s Irish man-of-all-work
came to him and requested to have the evening
off to go to a wedding, The request was
granted and nothing more was seen of Thomas
until the next morning, when he appeared in a
decidedly used-up condition. One eye was
black, his nose jammed in and strips of court
plaster adorned his face in every conceivable
direction.

" For heaven's sake, Thomas? " exclaimed
Mr. B., upon catching sight of him, "what
have you been up to ? I thought I gave you,
permission to go to a wedding."

" And so youse did, sor."
Well, did you go?"

"Shure I wint, and when I got to the house
I found a felley sitting in the parlor. He was
dressed up in foine shape, wid a long-tailed coat
and a white"necktie. Sez I to him: '1And who
may yez be ? ' Sez he to me: ' Can't yez see,
yer Irish mick,' sez he, *'I'm the best man.'
And he waz, sor."-Brooklyn Life.

-During the past twelve months, according
to a recent report of the engineer, 4,407,150 tons
of sand have been removed from the Queen's
channel at the mouth of the Mersey, making a
total of 6,845,860 tons since operations were
begun. The depth of water in a buoyed chan-
nel 1,000 feet wide is not less than 20 feet in
any part at extreme low water, and outside the
buoys it is 19 feet on one side and 15 on the
other. The great dredger which is employed
can be used in rough weather.' In 24 hours it
took up 39,000 tons of sand, and in a week of
five and a half. days 183,000 tons.
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CanadaC1 .-0
Estabîlshed 1W

ASSURANCE
COMPANY

HEAD OFFICE-HAMILTON, ONTARIO.

A. G. RAMSAY, President.
R. HILLS, Secretary.
W. T. RAMSAY, Superintend't.

rastern Ontaro Branch-Man-
agers-Gzo. A. & E. W. Cox, Toronto.J

Sun Ufe
Assurance Co.
of Canada......

HEAD OFFIcE-MONTREAL.

THE usr condition of the SunEL Caaa isdoubtless due to its
fair treatment cf policyholders, its uncondi-
tional policy and prompt payment of death
clains.

CEa1pa over $1 490009000
Annuai inoome, $2,500,000
Surplus or - $2,000,000

OTWITHSTANDING
the inancial depres-
sion ofthe year 13
it was the moat suc-

cessful in the historyof this
e rogresive company. The

ew Business conpleted la
greater than that secured by
any other Canadian Com-

U n none year, and must
e gratifying to palicyhold-

ers sud directors alike..
Substantial increasés

have been made iin New
Business, Total Busi-
ness In Force, Income
and Assets.

R. MACAULAY, Presidert.Ir. B. MACAULAY, Sec. & Actuary. IRA B, THtAYER, Supt. of Agencies.
Toronto Office-33 Adelaide St. E.

F. G. COPE, Cashier. W. T. McINTYRE, Manager.

Subscribed Capital - - - - 025,000,000
Paid-up and Invested - - - 2,750,000 Establlshed
1'otal Funds - - - - - - - 17,500,00 g1824

AAANCESSURANCE
Rt. Hon. LORD ROTHSCHILD,

IleadOfrie:. OBERTLEWI, es., AiMMAN.

Bartholomew Lane, LONDON, Eng. ROBERT LEWIS, Esq.,ECREAR
Branch Ofice ln Canada N. B.-This com any having re-inrur-

157 ST. JAMES ST., MONTREAL. 4 . ed the Cana an business cftt e
Royal Canadian Insurance Com-

G. H McENR, Mr. or Cnad. Vcinty.pany, assumes ail liability under
G. H McHNRY Mgr fo Canda. exiating policies Qf that company as

GEO. McMURRICH, Agt. Toronto & Vicinity. at theat cf March, 18U

LIFE ASSURANCE COMPANY_
* * * * O NORTH AMERICA

Gains In 4 Years , Head Offlee, Mannng Arcade, Toronte
Deýc. 31st. Number of Lives Amt. of Insurance Assets iiot including

Capital

1889 1,957 03,040,972 S 54,587.74
1893 4,148 5,269,620 238,422.33

Gains . . . 2,191 $2,228,648 $183,834.59
GAINS la '94 much more satisfactory for first six months than in any corres-

ponding period. Money to Loan on easy Terms. Agents wanted.
HON. G. W. ROSS, Preuident. H. STEHrLAND, Manager.

ÆETNA
Life Illsurance Company

Of HARTFORD, Conn..

Cash Capital, all pgid-up, SSUES policies both on the MutualI and on the Stock plans. Its Stock,
$1,250,000 00 or low-level rate policies, are at low-

er rates than purely stock companies, and

$4092e,952 90 eot equalted by any «Ipure mutual ,
life insurance company for owness of

Deposit at Ottawa, cost, produced by annual cash dividends

$3,541,61t 00 upon identical policies.

e e - eW . H. ORR & SONS, Managers,
Cor. Toronto & Court Ste.

Oldest Stock

Company lnsiiai06
in America.. COmpy

insurance
written PHILADELPIHA

. . . at Lowest Rates.1

Capital, $3,000,000.
roRONTO AGENT,

GEORGE J. PYKE,
Canada Life Building.

Assets, $9,432,249.80
General Agent for Canada,

ROBERT HAMPSON,
MONTREAL.

Md Office:

HAMILTONI
Ontarlo,

GUARANTEE CAPITAL, $700,000
Surplus Security to Pollcy-holders,... ... ... ... ... .... 0704,141 M6
Paid to Policy-holders, over ... ... ... ... ... ... ... .... 750,000 00

Most Liberal Policies. Age having been admitted, there is no condition,
ezcepting the palment of Premiuma, after the FIRST YEAR.

nquire or the fAccumulation Policy," the .Compound Investment Policy,"
or the " Guaranteed Four per cent. Insurance Bond."

DAVID DEXTER, Man'g Director.
JAS. H. BEATTY (Pres. N. W. Transportation Line), President.

a Brtish America F
di e
ASSURANCE
l CO'Y;Mae l

Torontol Capital . . . . . . . $750,000.00 eTotal Assets . . . . . 1,392,249.81 Ls.,,,.n
Losses Paid, since organifn, 13,242,397.27

DIRECTORS:
GEO. A. COX, President. J. J. KENNY, Vice-President.

A. M. Smith. S. F. McKinnon. Thomas Long. John Hoskin, Q.C., LL.D
Robert jafiray. Augustus Myers. H. . Pellatt.

P. H. SIMS, Secretary.

IncorporatedW STERN 1851 Fire
ASSURCE and
COMPANY Ma

Head Office, Capital, . . . . $2,0000,

Toronto, Assets, over . . 2,400,0
Ont. Annual Income . . 2,350,0

Tine
00 00
00 00
00 00

A. M. SMITH, Presidént.
J. J. KENNY, Managing Director. C. C. POSTER, Secretary.

Brains and Capital
In every partnership there are two factors of great importance:

the managing brain and the capital employed, and if deathtemoves
either, the business must suffer. It often happens that the brains
belong to one man and the capital to another. If the manager dics
the capital is worth less than before ; if the capitalist dies and his
capital is withdrawn, the manager is crippled. It is clear that sah
has an insurable interest in the life of the other because the profits of
each depend in part upon the life of both. The firm should, therefore,
take one of the Unconditional Policies of the Manufacturera 14,
which are free from all restrictions as to travel, residence or oecup-
tion, and are absolutely indisputable on auy grundI W)Mst-
ever after the FIRST YEAR. Get the rates and all p.ntöeua5
from any of the Company's Agents or from Head OfeW.

Manufacturers Life InsuraceCo»,
Toronto, Canada.

Liit

The dcral Lit
Assurance Co.
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NORTH BRIl8H 8 ERCANIIEl
INSURANCE COMPANY§

ESTABLISHIED 1809.

Assets at Slst Dec., 1........................$54,004,998
Revenue..............................18,44,791
Canadian Investments ................................ 155,856

Resident Agents in Toronto:

R. N. GOOCH H.W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Managing Dimrector,
MONTREAL.

ESTABLISHED 1720

The London °TotalFunda.

Assurance $8,oooooo.
Head Offce Canada Branoh, MONTREAL

F IRE RISKS o o o o o o o o o
accepted at current rates

E. A. LILLY, Manager.
Toronto-S. BRUCE HARMAN, General Agent,

19 Wellington St. East.

SUN FOUNDED A.D.
1710

INSURANCEOFICE
HEAD OFFCB

Threadleedle St, London, Elg

Transacts Fire Business only, and le the oldest
purely Fire Office in the world.

Surplus over Capital and all Liabilties, exeSeds
T7,000,000.

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

H. NE. ELACKBURN,. . . . Xanagee
W. BOWLAND,. .. . .. . Inspector

This Company commenced business In Canada by
depositing $S00,000 with the Dominion Government for
eourity of Canadian Policy-holders.

lincashircm Insurance CEo.1-

0f England
00000

Capital and Assets Etoeod
$20,000,000

- Absolute Security -
00000

CANADA FIRE BRANCH
Head Office, - TORONTO

J. G. THOMPSON, Manager
Agents for Toronto-LovE & HAMILTON, 59 Ycnge St.

Standard Life
Established 1825. Assurance Co.

blead Office forCanada:
hONTREALeofEdinburgh

Total Assurance over $111,500,000.
Total Invested Fund........* , '000 Worid-wlde
Bonus Distrihuted........... 27,500,000' Policles
Annual Income...........1000 13 monthfrTotal Assurance in Canada.. 14,000,000 rev1 alof1ana'
Total Investments 9,850,'000 ~îisfh
out medical certificate of five years' existence.

Loans advanced on Mortgages, and Debentures
purchsed. W. M. RAMSAY, Manager

CHAS. HUNTER, Chief Agent

Liverpool & London & Globe Insuranoe Co,
.*38,Fu d ........................ 814,254

Investments in Canada .................... 9 000

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS.-Hon. H. Starnes, Chairman; Edmond
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

RiHks accepted at Lowest Current Rates. Dwelling
Hnuses and Farm Property Insured on Special Terme.
JOS. B. REED, Toronto Agen t, 20 Wellington St. East.

G. F. C. SMITH, Chief Agent for Dom., Montreal.

INSURANCE CO1PANY.
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West.
MARTER & YORK, Agents, Toronto.

The I nsurance Co. Ltd,

6 -FIRE "
Established in London, 1808

SUBSCRIBED CAPITAL, $6,000,000
TOTAL INVESTED FUNDS, OVER $9,000,000

Agencles in all the principal towns of the Dominion.
CANADIAN BRANCE OFFICF:

Company's Bldg., 107 St. James St., Montreal
E. D. LACY, Resident Manager for Canad

NiON ASSURANCE SOCIET!
OF LONDON, ENGLAND.

Institutel Quen Aile
IN THE A.».

Reige oft714 -

T. L. MOBRISEY, Resident Manager,

Cor McGill & St. James Sts., Montreal.

•r n FIRE AND LIFE
J n ASSURANCEIFUUIUCOs Of London,Eng.

CAPITmAL, $10,000,000
'uNDs NI HAND EXCEED 9M,000OG

Head Office for Canada:

(uardian Assurance Bidg., Montreal

E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager

Toronto Office, Cor. King and Toronto Sts.

H. D. P. ARMSTRONG MALCOLM GIBBS
GEEAi.AL AGENTS

Guaranteed
% Income

Bond
OF THE

ortl American
Life Assurance
Company ?

It le a contract that may be a b the p
of 15 or 2D annuelprmumsan huldeatocu
within the ,rdodelected, the ful face of the Bond be-
comnes pybe.

If livngat the at the Bond the araneed
cash v 1aluasaso tesup, may b. ltdrawnor

a- Bndd ae da tafenou r ta full

cured; in which case the surplus is also payable.

PamphltsZexlanatoryof this admirable plan willl
be gien on alcation o y of the company'a agents,
or to

WILLIAM McCABE,
Managing Director.

ritish Empire
Mutual Life Established 1847

Assurance Company
Of London, Eng.
CANADA BRANCH:
MONTREAL

CANADIAN INVESTMENTS OvER $1,,00.000
AccumuLATED FuNDs, $8,548,%

IcolE, ,415,000
AssU cac rn roacE, *8, ,O
TorÀr, Ci.as PArD, $12,000,000

Resulta of 5th Triennial Valuation, Sist
December, 1898.

larger Cash Surplus. Increased Bonds.
Valuation Reserves Strengthened.

Special advantages to total abstainers.

F. STANCLIFFE,
Generai Manager.

THE ACCUMULAIlON POlLI

1Of te New York
L i fe a Policy wlth noif etrictions hatever,

and but a
oondition, namely,

The Payment of o o o0o0•••

PremiumsDAVID BURKE,
Genoeal Managr fr Coada

Star Life
Assurances Society

Of LONDON - - - - England

Assets, 81st Dec.,189.........17,500,000
Annual Income..................... 2,700,000
Assurance in Force............66,000,000
Inveeted in Canada............ 1600,000

For infoimation as to Loans, Assurance, or
Agencies, address

J. FRITH JEFFERS, Sec'y for Canada
Head Office for Canada-29 Richmond St. West,

Teronto.
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