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-el I TRADE

%IxSJRANGE CHRONICLE.
VOL. XVI-NO. 26. TORONTO, ONT., FRIDAY, DECEMBER 29, 1882. {$2C'fuon

Leading Wholesale Trade of Toronto.

John Macdonald &Co.
GENERAL

WAREHOUSEMEN,
TORONTO c MANCHESTER, Eng.

Having been urged to extend their business connee-
lio n s i nt

Qleec anl te artili Provinces,
Arpsnative of the firm will be in Montreal

du ng the ftrt and second week of January next
with complete lines of New Stàple Goods, aiso a fuli
seleotioli o!

British and Foreign Novelties fer Spring,

The range will reprement the LARGEST <ENER-,
AL STOCKr inthr DOMINLON.and for VALUE un-
surpassed on the Continent.

Leading Wholesale Trade of Toronto.

A. R. MCMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

Ne. 12 Front Street West,

TORONTO.

Oj¶ce-4 Ol.menL'sLaneb,Lombard St.,London, E.O.

Cash and Short Time Sujera haVe 8pecial Toronto 188

Term8. W. INM .J. W. YOUNG.

Tho.. of th. Trade desiring tram Ibeir traveller an

e"r al wl e addroes Mr. A. R. pURLÂND, Iu
gencai, Montreal. s" ERKINS,

John Macdonald &Co.
21999 e e*7 Fnn St. TORaONTO.
go082 & 34 FotS. East, O'0

go Faulkner St., Meaoheter, England

Toronto, Deo. 29, 1889.

INCE & 00.
IMPORTERS 0F

TEAS, SUGARS,
WINES, LIQUORS, &c.

NOW LANDING AT NEW YORKRiceLewis&Son Ex 8.8, "London Castle" from Shanghai,

New Season's MoyUne 8 Tienkai
Hardware & Iron Merchants, O3-iBE]EST T1E .A..S

IN HAL CHESTS,

TORONTO. No. 41 Front Street East.

IN STORE!
-FU LL STOCK- CANNTosIn oteseache Pea

BAR, SHEET, HOOP, BAND IRON. FISH-Codfib, Boneless, Whitefnh
Trout, Hemrngs in bbls. and---- hf. bsbla.,Mackerel in kits 8c

BLEIGH SHOE STIE

SPRING STEEL.

CUT NAILS

WINDOW GLASS

PRICES ON APPLICA

RICE LEWIS &
AZeSNe1 r Lai.

LeadinMakafT&oo.
Gordon, Mackav &Co.

AUTUMN 1882.

Havelnow their stook of

GENERkL

DRY GOODS,
Of this season's importation Cumpletly As..rted

and they wiU b1.pie.. to have the inhpee-
lion of bnyers viiting Toronto.

AGENCY oF

THE LYBSTER COTTON MANUF. CO.

sheetings, Shirings, Tickings, &ct
Up t theStandard.

48 FRONT ST. WEST,

TORONTO.
sept.,188

Juet Rece ived.

THREE (3) CASES

VICTORIA TWILLS,
IN

Blue, Green, Brown and
Bronze.

1-
tin, Lbstrs anairins

PICKLES-Crosse & Blackwells
Morton's, Pink's, Joyces, Ed-
wards.
NEW ]FRUIT.

Finest Prunes in kegs; Finest French Plume in
cases; Valenc a Raisins Extra Belected aisinS;
Ordinary Layers; London do; Biackbaak*t do.;

Finest.ehe do. in j boxes; Loose MuBcatelu;
Patras and Vostizza Currants; Fine lUlmre FiC

inlband 20b bboxes; Extra MalagaF AMl
and 20 lb. boxes; Finest soit sheil TarraonS Ai-

LTION. monds; Leghorn Orange Peel; Do. Leon do.; Do.

Citron do. law'» And a fl aortient of TEAS,

Sugar, Syrups, andGenerlGr ries.

SON. Smith KeighIey
Joa Lyar S 9 RONT ST. EAST, TOR@NTO.

Samson,
Kennedy

& Connue!,
44 Scott and 19 Colborne Streets.

TORONTO

Toronto, Dee. 8.1882

1

1

1 il
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The ohartered Banks.

BANK OFMONTREAL.
UUTABLIE3n zX 1818.

CAPITAL (Al1Paid Up) - - - $12000
BESEBVE FUND,------- --- 5,500,000

Head OMee, Montreal.
BOARD 0F DIRECTOBS.

C. F. Smrrunas, Esq. President.
SoN. D. A. SmiTH, Esq., Vies-Predent
Edward Mackay, Esq. Gilbert Scott, En.
Alexander Murray, Esq. Alfred Brown, Esq.
A. T. Paterson, Eq. G. A. Drummond, Esq.

Hugh McLennan, En.
W. J. BuoarNAN, Oenrai Manager.

A. MAONIDEEa. Ase't Gen. Mas.,* Inspector.
A. B. BucEANAN, Becretary.

Branches and Agencies in Canada.
Montreal-E. 8. CLousToN, Manager.

Almonte, Ont., Hamilton, Pieton,
Bellevifle, Kingston, Port Hope,
Brantford, Lin'say, Quebeo,
BrookvMie, London, Sarnia,
Chatham, N.B., Moncton, N. Strator ,
Carnvafl Newcastle, IN.X., St. John, NB.,
Goderich, Ottawa, St. Marys,
Guel , Perth, Toronto,

4.S., Peterboro, Winnipeg,
Portage la Prairie,

a4n Great Britan.-London, Bank of Mon-
9 Birchin Lane, Lombard Street, C. Ash-

vor, Manager. London Committee-E. H. King,
Eq., Chairman; Robert Gillespie En., Sir John
Rose Bart. KC.M.G.

BkaJ iGreatB .rtain.-London-The Bank of
England; The London & Westminster Bank; The
Union Bank of London. Liverpool-The Bank of
Liverpool 8otland-The British Linen Company
sad Branches.

Agesb in ths. United 8tates.-New York-Walter
Wamon and Alex. Lang, 50 Wa18t. Chicago-Bank
of Montreal, 154 Madison St., W. Munro, Manager; IR.
Y. Hebden, Assistant Manager.

Bankers in the Unted Btata.-New York-The
Bank of New York, N.B.A.; The Merchanta National
Bank. Boston - The Merchants National Bank.
San Franiaco-The Bank of British Columbia.

CoIondal and Foreign Correspondents.-St. John's,
Nid.-The Union Bank of Newfoundland. British
Columbia-The Bank of British Columbia. New
Zaaland-The Bank of New Zealand. India, China,
Jape and Australia-Oriental Bank Corporation.

(j~ irouler Notes and Letters of Credit for
TraUers, avaiable in ai parts of thea oorl.)

THE CANADIAN

BANK OF COMMERCE
Head Offle, - - Toronto.

Paid-up capital, - - $6,000,000
Bogt, - - - -- 1,650,000

KON. WILLIJM McMASTER, President.

WU. ELLIOT, Esq., Vies-President.

Noah Ban Et, sq. James Miehie, Eq.
ar Taylor, Esq. T. Sutherland Stayner,Esq.

Jno.$. Arnton, Esq. John Waldie, Esq.
W. N. ANDERSON, General Manager.
J C. KEMP, A't Gen'l Manager.

BOBT. GILL. Inspector.

Iaee Yorb-J. H. Goadby and B. E. Walker, Agents.
ON6cego-A. L. DEWAR, Agent.

Ayr, Guelph, St.Catharines,
Barrie. Hamilton, Sarnia,
Believille, London, Beaforth,*

Lucan, Simcoe,
Brantord, Montreal, Stratiord,tuntham, Norwich, Strathroy,
Cofingvaad, Orangevlle, Thorold,
Duadas. Ottawa, Toronto,
DunnVille, Pari, Walkerton.
Durham, Peterboro, Windsor,
Galt, Port Hope. Woodstook.
Goderich,

Commercial credits issued for uae ln Europe, the
Est and West Indite, China, Japan, and South
Americe.

Ster and American Exchange bought and sold
Collecons made on the mot favorable terme.
Interest allowed on deposits.

New York-The American Exchange National Bank.
London, England-The Bank of Scotland.

THE DOMINION BANK
CAPITAL,s1,a0,000. REST, $750,000.

DIRECTORS:
JAs. AUSTIN President.
BON. FBANiSK ITH, Vice-President.
James Crowther. Edward Leadlay.
E. B. Oser. James Boott,

Wilmot D. Matthews.

Head Om ie-Tornte.
Agesnoes at Brampton, Benevine, Co ar, Lnd.

say Napanes Oshavwa rila Uzbrid .'hlbyaud Queen Street Taranto, orner a! Besltie 5âby
Drafts on aIl parts o! the United Statu Gret

Britain snd the Continent of Europe bought and

Letters of Credit imued avaXable In aIl purbof
Euroe, Chin and Japan.

The chanere Banks.

ihe Bank of British Noth Ameîica,
Incorporated by Boyal Charter.

PAID-UP CAPITAL, £1,000,»00 TO.

London Opce-8 Cisents Lase, Losbar d., 5.0.

COURT 0F DIRECTOR.
J. I. Brodie. H. J. B. KendalI.
John James Cater. J. J. Kinguiord.
Henry R. Farrer. Frederio Lubbook.
Richard H. Glyn. A. H. PhllpoItsa.
E. A. Hoare. J. Murray berteon.

Secretary-A. G. WATL.

HUAn Omezon IX CANADA-ti. Jasnes 8t., MontreaL

B. B. GaneNLi, General Manager.
W. H. NowEns, Inspector.

Branches and Agenoues in Canada..
London, Kingston, St. John, N.B.
Brantford, Ottawa, Frederioton N B
Paris. Montresl, Halifax, N.d.
Hamlton, Quebeo, Victoria, B.C.
Toronto.

Agents in the United States.
New Yoax-D. A. MTavish & Wm. Lawson, Agts.
CHIcAGO-B. 8teven, Agent.
SAN Fu*iao-IA. McKinlay, Agent.
PonTLUIAD, Onnao-J. Goodfellow, Agent.
LoiNDoN BAxman-The Bank iof England; Meurs.

Glyn & Ca.
FornGN Aewre-Liverpool-Bank of Liverpool.

Ausbr&-Union Bank of Australia. New Zeland
-Union Bank of Australia, Bank et New Zealand,
Colonial Bank of New Zealand. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
don and China-Agra Bank, Limited. West Indiea-
Colonial Bank. Paris-Mesers. Marcuard, Andre &
Co., Lyona-Credit Lyonnais.

THE QUEBEC BANK.
lWcoyorated by Boyal Charter, A.D. 1828.

CAPITAL *3,O0,000.

Head OfRce, - - - Quebec.
BOARD 0F DIREOTOR8.

TAS. G. BOS Eu. - - Preuident.
WTJLIAM WI ,ENq., - VicePresident

Bir N. F. Belleau, Kt. Jno. B. Young, Esq.
R. H. 8mith EN. W114iam White, Esq.

R. .enfrew, Esq.
JAMES STEVENSON ., oher.

Branches and AÎceUtCanada.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montra, Que.Thorold, Ont. Three Rivers.

J. L. BoANTE, Inspector.
Agents in Ru York--Meusre.Maitland. Phelpi & Ca.
Agente in London-The Union Bank a London.

THE ONTARIO BANK.
CAPITAL, Paid-up, $1,500,0~0.

HEAD OFFICE, - - - TORONTO,
DIRECTORS.

SM Wu. P. HowLAND, LT.-Co. C. 8. Gzowavi,
President. Vice-President.

Hon. C. F.Fraser G. M. Rose ENq.
Donald Mackay, EN. A. M iEsq.0. Massey, Esq.

C. HOLLAND,
General Manager.

BRANCHES.
Alliston, Montreal, Port Perry,
Bowmanville, Mount Forest, Pr. Arthur's Land'g,
Guelph, Oshawa, Whitby.
Lindsay, Ottawa, Portage la Prairie,

Peterboro, Man.
Winnipeg, Man.

AGENTS.
London, En n Ban Bank of Montresl.
New York.-Measre. Walter Watson and Alex. Lang.
Boston.-Tremont National Bank.

IMPERIAL BANK
oF CANADA.

DIVIDEND NO. 15.

Notice ls hereby given that a dividend at the rate
of eiqht par cent per annum uprn the Capital Stock
of this Institutiot. has been declared for the current
half year and that the same will be payable at the
Bank and at its Branches on and after

Tuesday, the 2nd day of Jan. next.
The Transier Books will be closed frbm the 16th

to the 80th December, bath days inclusive.
By «rder of the Board.

Qashier.

The Chartered Banks

MERCHANTS' BANK
OF CANADA.

CAPITAL paid-up 03,OO,700M.
BESERVE FUND, y30,000.

Head Office, - - - Montreal.

BOARD OF DIRECTORS:
1IB HUGH ALLAN, - - - - President.

ROBERT ANDERSON, - - - Vice-President.
Andrew Alan, Esq. Hector Mackensie, Esq.
Wm. Darling, Esq. Jonathan Hodgson, Eq.
Adolphe Masson, Esq. John Cassils, Esq.

GEORGE HAGUE, General Manager.

J. H. PLUMM ER, Assistant General Manager.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville,
Berlin.
Brampton.
Chatham.
Galt.
Gananoque.
Hamilton.
Ingersoil.
Kincardine.

Kingston.
London.
MontreaL
Napue.

wa.
Owen Sound.
Perth.
Presoott.
Quebee.

Renfrev.
Stratford.
Bt. John's, Que.
St. Thomas.
Toronto.
Walkerton.
Windsor.

BRANCHES IN MANITOBA.
Winnipeg. Emerson. Brandon.

Bankers t Great Britain.-The Clydesdale Bank
(Limited), 50 Lombard Street, London, Glasgow and
elswhere.

Agency in New York, 48 Exchange Place, Messrs.
Henry Hagne and John B. Harris, jr., Agents.

Bankers in Neo York.-The Bank of New York,
N.B.A.

A general banking business transacted.
Money received on deposit, and current rates of

interest allowed.
Drafts issued available at all pointe lu Canad
Sterling exchange and drafts on New York bought

and sold.
Letters of credit lssued, available in China, Japan

and other foreign countries.
Collections made on favorable terms

THE

BANK OF TORONTO,
CANA&DA.

Incorporated - - 1855.

Pald up Capital......----- 2,000.000
Reserve Fund.........1,000,000

DIRECTORS.
GEO. GOODERHAM, Esq., Toronto, President.
WM. HENRY BEATTY, Esq., Toronto, Vice-P.

A. T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Esq., Toronto,
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. B. WADSWORTH Esq.

HEAD OFFICE, TORONTO,

DUNCAN COULSON................. asMer
HUGH LEACH...........................Asist. CaeMer
J. T. M. BUBNSIDE.................Inspetor.

BRANCHES.
MONTEUAI...............J. MURRAY UMITH, MANAGUE.
PETERBoRo ............ J. H. BOPEB,"
ComoEG ................ Jas. HENDERSON,
PORT Horu...........W. B. WADSWORTH,
Banni ...................... J. A. STBATHY,
ST. CATAnmNEs ...... E. D. BOSWELL,
COLIN<GWOOD .... G. W. HODGETTS,

BAN KERS.
LONDON,ENGLAND........THE CITY BANK (Limite
NEW Yona.......NATIONAL BANK 0F COMMRBCE.

STANDARD BANK OF CANADA
Dividend No. 14.

Notice is hereby given that a dividend of three
and one-half per cent for the current half year, be.
ing at the rate of seten per cent. per annum upon
the paid-up capital of the Bank, has this day been
declared, and that the same will be payable at the
Bank and ita branches, on and after

Tuesday, the 2nd day of Jan. next.
The Transfer Books vill be closad from the 16th to

the Bst December, both days inclusive.
By order of the Board,

J. L. BBODIE,

Tarante, 20th Nov.,18BM.
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The Chartered Banks.

THE MOLSONS BANK.
InooSrporated by Act of Parlment, 1855.

HEAD OFFICE, MONTREAL.
Po<-ug Oasta,_$2,000,000.

osi Pund, - $425,000.
BOARD OF DIRECTORS:

Teos. Woammnr, J. H. B. MoLsoN
President. Vice-

4 emdent.
B. W. Shepherd. Hon. D. L. MacPherson.
H. A. Nelson. Miles William•

B. H. Ewing.
B. WoLauaTAw THoMAs, M. HAToN,

Generai Manager. Inspector.
EBANGHS-Montreal, Brockville, Clinton,Exter,

1 s, London Meaford, Morrisburg, Owen Bound,
t ,ith's Falls, Bore, St. Thomas, Toron-

9, ton, Waterloo, Ont.
Agents la Canuada:

Quebeo-Merchants Bank and Eastern Townships
Bank. Ontario-Dominion Bank and Federal Bank
ai
B

f

.8U8 RIBEVL APII AiL, $UUU.

HON. B. P. GRANT . - - - PRIBBDENT.
J. B. NOONAN, Esq. - - VICE-PEsIDENT.
ISAAC A. GRANT, Esq. DONALD FRASER, Esq.
JAS. KITCHEN, Esq. JAMES MoLEAN, Esq.

JAMESD. MoGREGOR, Esq.
THOMAS WATSON, MANAER.

New Glasgow - - D.M. Fraser, Agent.
Stellarton - - . Fae
Antigonish - E. D. Arnaud,
Amherst, N.B., - Jno. McKeen,
BAiKERS.- Bank of Montreal and Branches;

Union Bank of Halifax; Imperial Bank, Limited,
London.

BANKOF YARMOUTH,
YARRNOUJTI, N.S.

E. BAKER - . - - PREsIDENT.
Directors:

C. E. BBowN, Vice-President.
John Lovitt. Hugh Cann. J. W. Moody.

NmS'Jfl - - -. - - C i BE.
T. W. JOH -4OorresVndAmts ai
Halifax............The Merchants ßank of HalifaL
Si. John. The Bank of Montreal.

do. .......... The Bank of British North Americs.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Boston ............ The Eliot National Bank.
London, G.B ..The Union Bank of London.

Gold and Currency Drafts and Sterling Biso0
E ebought and sold.

received and interest allowed.
homptattention gaven to colleetions.

PEOPLES BANKOF HALIFAX
capital Pai O.. %,000

GEORGE H. STABB, Esq., President.
B. W. FRASER, Vice-President.

THoMAs A. BBowN, Eq. PATCI a Powna Es
W. J. CoLEMAN, Eq. AUGusTue W. EUT sQ

PETER JACK, Eq., - - - - - Casher.
Branches: Lockeport and Wolfvifle, N.S.

Agents .n London...The Union Bank of London.
Net York.....The Bank o! New York.
Boston.W.. ams & Hall.
Ont *QU&... The Ontario Bank.

THE PEOPLE'S BANK
0F

The Chartored Banks.

BANK OF HAMILTON.

A CALL OF TEN PER CENT.

has been made on the

The Chartered Banks.

THE FEDERAL BANK
OF CANADA.

Capital Paid-up, - - $2,700,000.
Besi,---------------1,800,000.

BOARD OF DIRECTORS.
8. NORDHEIMEB, Esq., President.

J. 8. PLAYFAIB, Esq., cPresident
William Galbraith, Esq. E. Gurney, Jun., Esq.
Geo. W. Torrance, . Benjamin Cronyn, Esq.

Jon Kerr, Esq.
H. B. STRATHY, Cashier.

J. O. BUCHANAN, Inspector.

HEAD OFFICE, - - TORONTO.

Branches-Aurora, Chatham, Guelph, Hamilton,
Klngston, London. Montreal, Newmarket, Petrolia,
SimcoI St. Marys Strathroy Tilsonburg Winnipeg

CAPITAL STOCK
f the Bank of Hamilton, and the same will be
ayable at the office of the Bank in Hamilton on

VHE lOth OF JANUARY, A. D., 1883

By order of the Board of Directors.

E. A. COLQUHOUN,

Cashier.
Dated Oth day of December, 1882.

nd their branches. Netw BrunsToick-Bankof 14ew oU U W ,ou . ,- , - -
Brunswick. Nova Sceta-HaMiax Banking 'en- and Yorkviile.
any and es branches. PrinceEdward ala d- Bankers and Agents-New York-American Ex-

Union Bank of!P.E.L, Charlottetown and Summer- change National Bank. Boston--The Maverick Na-

ude. Ne#wuncand-CommeroWalBan" o! New- tiotal Bank. Great Britain-The National Bank of

oundland, St John. Sotland.
la Europe.

London-Alliance Bank (Limited); Mesars. Glyn, BANK A
Uin Currie & Co; Messrs. Morton, Rose & Co.,Liver- O rF-.
ool. The National Bank of Liverpool. AnetAp,

bolgum-Lai Banque d'Anvers.
la United stages.

Nate York- Mechanio National Bank; Mesrs. AUTHOBIZEDCPAITAL, - - - 1,000,000
W. Watson & Alex Lanq; Messrs Mortong, Blina & SUBSCRIBED CAPITAL, - - - - 94%,000

00. Bosto-Merchants National Bank; Messrs. PAID-UP CAPITAL, . - - - 6mS u
Kidder, Peabody & Co. Portland-Caso National JAMES MAcLAREN, Esq., - - President- d
Bank. LMcago-First National Bank. Oleveland- CHAULES MAGEE, EsQ., - - Vice-President•i
Commercial National Bank. Detroit-Mechanics' Directors:-C. T Bate, Esq, R. Blackburn, Esq,c
Bank. Buffal-Farmers' & Mechanics' Nat. Bank. Hon. Geo. Bryon, Hon. L R. Church, Alexander
Màswaukee-Wisoonsin Marine & Fire- Inn. Co. Bank. Fraser, Esq.,eo. Hay, Esq., John Mather Esq.
Helena, Montana-First National Bank. Fort Ben- GEORGE BURN. - CasMher.
ton,Montana-First National Bank. Toedo-Second BBIANcHE;-Arnprior. Pembroke. Winnipeg, Man
National Bank.

Collections made in all parts of the Dominion, & re- Agents in Canada, Canadian Bank of Commerce

trnspromptly remitted at lowe't rates o ex"hange. " New York. Messrs A. H. Goadby and B. E

Letters o! redit issued available in ail parts o Walker. Agts in London, Eng. Alliance Bank.

the world.

EXLHANGE BANK OF CANADA, MERCHANTS' BANK
AD OiFTICE, MONTRE L.0w

THOMAS CRAIG, Managing Director. RE8ERVE, - - - - 8901000

)APwmIAL,..............................................• ... ••500,000 H A O O - Ar à N I
EoLUs .................................................... 00,000OMASE. KENNY, Esq., Preid .

BRANCHES: MICHAEL DWYER, E. Vice-Preideni
HAMILTON, Ontario, C. M. Counsell, Manager.
AYLMEB, " J. G. Billett, Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.

BEDFRD. .Q. E. . Mrgan ,~Alison Smith, Esq., J .Norman Ritchie, Esq.
BEDFORD, P.Q., E. W. Morgan, ".H UCNCsir

Transacts a general BANKING BUSINESS.
VUleetionsrecelve Special and Careful attention, BRANCHES.-Antigonish, Bathurst, N.B., Bridge-

and remittances made on day of payment. vater, Charlottetown, P. E. I., Dorchester,
Sterling Bills of Exchange bought and sold, also Hamilton, BOrmuda, Kingston, Kent, N.B., London-

Drafts on New York and Boston derry, Lnnenburg, Maitland, liants Co.. Pictou, Port
___________________________- Hawkesbury, itichibucto, N .B., Sackvilile, N.B., Sum-

muerside, P. E. 1, Souris, P. E. I., Sydney, Truro,

UNION BANK __ __ ___ __

0F LOWER CANADA HALIFAX BANKINO COMPANYI
CAPITAL PAID-UP, - 2,000, A L INCORPOR TD 1872.

H.ad I eoU, M - - Que'bso CAPITAL PAID UP- -- --- ---- M,000

DIREOTOR8.HaRESERVE, -c - - - i-L-a80,000

ANDBEW THOMPSON, EsQ., Proient.W.HOMA L. PENNYa,Casie N.

HoN. G. IVINE,ice-Pesdnt.W.LDYIETsVierd

Hon. JamessButlerDM.LC.T hoR s . .BthiE q

p EHon. Thos. McGreevy Robie Uniacke, Pres't. L. J. Morton,Vice-Pres.
D. .hm ,wa, Esq. Thomas Bayne, P. D. Corbett, Jas. Thomson.

ahU? -P. MÂoww. I <Lctr-G. H. Bax.pouR AGE Ncxas-NovA ScoTuA: Acadia iron Mines, lon-

Ba&r<ome-8aviDt5 Ban pper Town) Montreal. donderry, Barrington. Lockeport, Lunenbur, O -

()ttawa ThreeRivera, Winnipeg. ford, Parrsboro, Pugwasia, Sheburne, Truro, W Pdor
J Age-London-THe London and Ceun a NEW Bauswic: Hillboro, Petitcodiac, Sack-

Bamnkersieyork-National Park Bank. ville, St. John.
CORnO-PONDENT: Ontario and Quebec: Molons

T H Er 010T BAN K. Bank and Branches. New York: Bank o! New York,
W.National Baking Association. Boston-Shfaolk

Sr , National Bank. London, Eng., Union Ban of Lo-

Oawhrei.ini g

Head Office,
C. 8. CHERETIR, Predent.
A. A. TBOTTIER, CaMer.

pwrodoi'iAgents.
G Mils,Currid & Ce

Nei york-National Bank of theRepublic.

Quebec Agewy--La Banque Nationale.

THE MARITIME BANK
OF THE DOMINION oF CANADA.

RKead Omce, - - - 8John, N.B.
Paid up Capita, 8697,SO.

NEW BRUNSWICK. jPeiet a~irBE W BDUNSW ICK.B!TrOS. MACLELLAN, ALFRED DA
President. ý er.

FREDERIOTON, N. B.

Incorporated by Act of ParUannt 186u.

A. F. RANDOLPH, President.
J. W. SPURDEN, Cashier.

POREIGN AGENTs.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

PBoAiR DIRECTORes-LeB. Botsford, M.D., Vice-
President ; Robt. Cruikshank, (of Jardine & Co.,
Grocers), Jer. Harrison (of J. & W. F. Harrison, Flour
Merchants), Thos. Maclellan, eof Maclelan & Co.,
Bankers), John H. Parks (of Wm. Parks t Son Cot-
ton Manufacturers), John Tapley_(of Tapley bros.,
Indiantown), How. D. Troop, (of Iroop & ) Ship-
owners.
Agency-Frederacton-A. 8. Murray, Agent.

Woodstock-G. W. Vauwar, Agent.

of
P

Eastern Townships Bank
DIVIDEND NO. 46.

Notice is hereby given that a Dividendof

Three and One-Half Per Cent.
upon the paid up capital stock of this bank has been
declared for for the current half year, and that the
same wIl be payable at the Head Office and Bran-
ches, on and after

ncsa, So n nay ofJlarynet
The Transfer Books -will be closed from the 15th

to the 80th Dec,, both days inclusive.
By order of the Board,

WM. FARWELL, General Manager.

Sherbrooke, 5th Dec., 1882.

BANKOF NOVA SCOTIA
Incoerporated S32.

Capital raid up g1,000,000. Reserva Fund $825,000
DIRECT )RB. - John. S. Maclean, President, John

Douil, Vice-President, Samuel A. White, James .J
Bremner, Daniel Cronan.

CAssIa-THOS. FY8HE.
Head Office, ,- Halifax N.S.

AGENCIEs AT Amherst N.S., Annapolh, Bridge-
town Cannlng, Digby, kentvme Liverpool, New
Glasgow, North Sydney, Pietnni, Ylarmouth, Camp-
bellton, N.P . Chatham, Fredericton, Moncton, hew-
castle. Richibucto, St. Andrews, St. John, St.
Stephen, Sussex, Woodstock, Charlotetown, P.E.L,
Winnipeg. Man.

Collections made on favorable terms and prompt-
ly remitted for

UNION BANK
oir,PRINCE EDWARD ISLAND.

Inoorporated by Act of Parliament, 1888.

CHABLESB PATMER Esq., Prsident.
GEORGE MACLEOD CasMer.

HAD OrIon......CHABOTTETOWN.
Ba*Non.5.-.....UMMRRDE A» MONTAGUU

AGENTS N
Montreal....................Bank of MontreaL
New York ................... Nationa1 Park Bank.
Boston . .... ..... .. ...Merohants' Nati'nal Bac
London, England ...... . Union Bank of London.

LA BANQUE DU PEUPLE.
Estabi4hed tn 1855.

OAPITAL W,00,000

1

.1
1

|

. - Montrea.
1 -
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The chartered Bmanka.

LA BANQUE NATIONALE
CAPITAL PAID UP, - - - - p2ooo,o

HEIAD OFFICE. QUEBEO.
BON. ISIDORE THIBAUDEAU, President.

JO8. H AMEL, Esq.,Vice-President.
P. CE, Esq., Cashier.

DIRECTOR8 .
Chevalier O. Robitaille,M.D. I U. Tessier, jr., Esq.
TheophileLeDroitEsq.| E.Beaudet,Esq..M

J. B. Z. Dubeau Esq.
Hon. Dir., Hon. J. R. Thibauidea, Montreal.

BRaNoxa--Montreal-C. A. Vallee, Manager: Otta-
wa-C. H. Carriere, do.; Sherbrooke- John éamp-
bell, do.

AeuNT-England-The National Bank of Scotland,
London; France-Mesers. Alf. Grunebaum & Co. and
La Banque de Paris et des Pays-Bas, Paris: United
States-The National Bank of the Republic, New
York: The National Revere Bank, Boston; New.
foundland-The Commercial Bank of Newfound-
land; Ontario-The Bank of Toronto; Maritime
Provinces-The Bank of New Brunswick, The Mer-
chante Bank of Halifax, Bank of Montreal; Mani-toba-The Merchants Bank of Canada.

ST. STEPHENS BANK.
Incorp.raed 1836.

ST. STEPHEN'S, N. B.

CAPITAL, 6200,000.1
F. H. TODD, - - President.
J. F. GRANT, Cashier.

AGENT.-London- Messrs. Glyn, Mills, Currie
Co New York-Bank of New York, N.B.A.; Boa-

Iobe National Bank; St. John-Bank of New
Brunswick.

THE WESTERN BANK OF CANADA.
HEAD OFFICE, OSHAWA. ONT

CAPITAL AUTHORIZED...... 91,000,000
CAPITAL SUBSCRIBED ...... 500,000
CAPITAL PAID-UP.................. 150,000

BOARD OF DIRECTORS.
JOHN COWAN, Esq., President.

REUBEN 8. HAMLIN, Esq, Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
lobert McIntosh, M.D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. McMITLAN, Cashier.

Deposits received and interest allowed. Collec-
tions sohited wnd promptily made. Drafts issuod
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.

The Loan Companies.

THE ONTARIO
LOAN AND DEBENTURE CO.

0F LONDON, CANADA.

C&A u Subecribed, - - - - 1,000,000
Pald- Cpi - - - - - - 1000,000

Total Asses - - - - • - 2,88000
Total L ties,-.----- 1,655,000

Money losned on Real Estate Securities only.
Municipal and School Section Debentures pur-

ehs&
WILLIAM F. BULLEN

London Ontario, U0. Manager.

AGRICULTURAL
SAVINGS & LOAN COMPANY,

LONDON, ONTARIO.
Office: Corner Dundas and Talbot Streets.

SUBSCBRIBED CAPITAL........... .................. *00,000
PAID UP CAPITAL..9....................5,
DEPOSITS & DEBENTUES............. 72a,8

Dauo'ross-William Glass, (Sheriff Co'y Middle-
uer,) Piesident; Adam Murray, <Treas Col Mddle-
sei) Vloe-President; Lleut.-Col. Moffat, D.Regan,
John Stewart, Thos. McCormick and John W. Little.

Deposits recsived ai current rates of Interest.
Money loa6ned on Mortgage cf Real Estate.

JOHN A. ROE, Manager.

IM Canada Landed Credf Co'y.
DIVIDEND NO. 43.

Notice i bereby given that a dividend of four parcent on the paid-up capitol mock of this oompany
has been declared for the current ba-year, and
that the same will be payable at the Companys
Offie,28 'Toronto Street, on and after the 2nd day
ef Janusrynexi.

Th Transfer Books will be closed from the 16th
to the a0h December, both days inclusive.

By order of the Board.

Tent, 2 Nov D MGE, Secretary.

The Loan Companlo.

Canada Permanent
LOAN & SAVINGS COMPANY..

The Loan Companies.

WESTERN CANADA
LOAN & SAVINGS CO.

45th HALF-YEARLY DIVIDEND.1Thirty-ninth half-yearly Dividend.

Notice ls hereby given that a dividend of REVEN
PER CENT. on the Capital Stock of this Institu-
tion has been declared for the half-year ending 31st
December, 1882, and that the same will be payable
at the office of the Company, Toronto,

On and after Monday, the 8th day of
January N ext.

The Transfer Books of the Company will be closed
from the 21st to the 31st instant, inclusive.

By order,
J. HERBERT MABON,

Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TOBONTO.

ESTABLISE=D IN 1859.

SUBBCRIBED CAPITAL1
CAPITAL PAID UP - -
RESERVE FUND - - -
CONTINGENT FUND - -

U1,050,400
690,080
261,5)00

6,672
President, - HON. WM. MeMASTER
Beoretary-Trea., CHARLESROBERTSON
InsRpector,- - OBERT ARMSTRONG

Money advanced on easy terms for long periods
repayable at borrower's option.

Deposite received on Intereet.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

]DI-VIDEl4 Dn 14O. 23.

Notice is horeby given that a dividend of Four
per cent. upon the paid up Capital Stock of the
Society ho s been declared for the half-year ending
Dec. 31st, 1882, and that the same will be nayable at
the Society's Banking House, Hamilton, Ontario, on
and e fter

TUESDAY, the 2nd day of JAN., 1883.
The Transfer Books will be closed from the 18th

to 31st Dec., both days inclusive.
H. D. CAMERON, Treasurer.

Hamnilton, lltb Dec. 1882

UNION LOAN & SAVINGS COMPANY,
*.e.s : COMPAN'M BUILDlINGS,

Nes. 28 & 30 Teonmte 8.
CAPITAL, - - - - - $1,0000
PAID-UP,--- ----- 500,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 110,000
TOTAL ASSET8, - - - 1,072,768

Preside -f - FRANCIS RICHARDSON, Esq.
Ï* wý - - W. MACLEAN.

Interest allowed on Deposits at higbest cur-
rent rates. Money advanced on security of Real
Estate. Mortgages bought. No Commisons.

Dominion Savings &lnestment Soc,
LONDON, ONT.

INOORPORATED, - 1872.
Ca pial, - - - 1.000.800.00
Subcribed, - - . - 1,000,000» 0
Pald-up, - - - 888,121.09
Reserve and Con ent, - - - 185,5.16
Savinga Bank Depst sud Debentures, 768,995.75

Loans made on farm and city property, on the
most favorable terme.
cMunicipal and Shool Section Debentures pur-
hased.
Money received on deposit and intereat allowed

thereon. F. R. LEYS, Manager.

THE LONDON & ONTARIO
IiVESTMENT CO., Limited.

Notice is hereby given that a Dividend of Three
and One-Haîf peor cent. bas been declared upon the
paid up Capital Stock of the Companv for t hebaf.
year ending 3ist December, inst., and that the same
will .e payable on and after the

2nd. day of JANUARY, 1883
by the Company's Bankers.

The Transfer Books will be closed from the 16th
to Blst inst., both days inclusive.

Ny order,
A. MORGAN COSBY,

Manaer.

Notice is hereby given that a dividend for the six
month ending 31st Decomber, 1882, at the rate of
Ten per cent. per annum has been declared on the
capital stock of this Company, and that the same
will be payable on and after MONDAY, the 8th day
of JANU ARY next

TheNTransferBooks will be closed from the 29th
to the 31st instant, inclusive.

By Order, WALTER S. LEZ,
Manager

HURON AND ERIE
LOAN & SAVINGS COM'PY

LI..oDON, omr.
CAPITAL STOCK PAID UP............
REBRVE PUNI> ...... .. . <j

Mon. yadvanoed on the security of Beal Estate on
favorable terme.

Debraus.iressued in Currency or Sterling.
Ixr n tand ruates are authorb"dby Ac

o1 Parliament tb investin t he Debentures of tigi
Company.

Interest allowed on Deposits.
WU. SAUNDERS, - - PraEeim
R.W. SMYLIE,' - - Masgr.

THE HOME
SAVINGS AND LOAN COMPY.

Office: No. 72 Church St., Toronto
AUTHORIZED CAPITAL, 82,000,000.
SUBSCRIBED CAPITAL, $1,000,000.

Depoalt rceived, and intereit, at current rates
allowed ihereon.

Money loaned on Mortgage on Real Esta, on
reasonable and convenient terms.

Advances on collateral uecurity of Debentures, and
Bank and other Stock&.
Hox. FRANK SMITH, JAMES MASON,

President. Manager

BWLDING & LOAN ASSOCIATION
DI~VID31TD NO. 25.

Notice is hereby given that a DIVIDEND OF
THREE PER CENT. has been declared for thelialf-Year ending 31st December, inst., and that the
stme will be payable, at the offices of the Associa-
tion, 13 Toronto btreet, on and after

Tuesday, 2nd January, 1883.
The Transfer Books will be cloed from the 10th

to the 31st. December, both days inclusive.
By order of the Board,

WALTER GILLESPIE,

Toronto, April 13th, 1882. Manager.

TheOlliO Losi & 8Ri SeCo.
OBHAWA,_ONTARIO.

CAPITAL SUBSCRIBED ...... 0,000
CAPITAL PAID UP ........... 295,000
RESERVE FUND ............ 45,000
DBPO8ITS & Can. Debentures.. M80,000

Money loaned at low rates of Interest on the
Security of Real Estate and Municipal Debenture
Deposits received and Intereat allowed.
HON. T. N. GIBBS, Prest.
W. F. COWAN Esq., Vice-Prest.

T. H. MeMILLAN

TE

English Loan Comp'y
HEAD OFFICE, LONDON, CANADA

Subscribed Capital, 92,044,100.

Money lent on the security of Real Notates at
lowest rates of interest. Mortgages, Municipal and
School Debentures purchased on liberal terms.

Parties having mortgages on their farms will *nd
ito their advantage to apply at the Head OSce of
this Company.
HON. ALEX. VIDAL. DUGAI&D J. CAMPBELL

President%. nsagw
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The Loan Companies.

Onon IlosflhoRt k3sociaflons
OF LONDON, ONTABIO.

DIVIDEND NOTICE.

NOTICE

Io hereby given that a divilend of four per cent be-
ing at the rate of

EIGHT PER CENT PER ANNUM,
has been declared upon the capital btock of this Com-
pany for the current balf-year, ending Slst Dec.
ientant. and that the same will be payable at the
offices of the Company, on and after

Tiesayl, ul 2d day of låaI11l'y I.
The Transfer Book4 will be closed from the 25ih to

he 31st Deember, both days inclusive.

By order,

HENRY TAYLOR,
Manager.

London, Ont., Dec. 6tb, 1882.

LONDON AND CANADIAN
Loan & Agencv Co.

(lIiTD>.

PaSmiENT-SIR. W. P. HOWLAND, C.B., K.C.B.
Vros-PSassDENTs:

CoL C. S. GZOWSKI, A.D.C. to the Queen
A. T. FULTON, Esq.

mon lent on security of Improved Farme, and
productve City and Town Propry

Mortge snd Municipal Debendesurchaed
J. G. MACDNATD,

4t King Street West, Toronto. Manager.

Thie floe llYO IOstRt CoM
OF CANADA, (Limited.)

DIVIDEND NO. 13.

Notice la hereby given that a dividend of three
and a half per cent on the paid-up capital stock of
this company has been declared for the current
half-year, and that the same will be payable at the
office of the company on and after te Second day
of January next.

The Transfer Books will be closed from the 18th
to the 30th prox., bothdays inclusive.

By order of theoBoard.
ANDREW RUTHERFORD, Manager.

Toronto, 29th Nov., 1882.

Fal'iel'' Loan & Safis Conpny,
OFFICE: No. 7, TorontoS treet, Toronto.

Capital - - - - - $1,057,250
Paidp - - - - 611,430
Asset- - - - - - 1,125,000

MONEY advanced on improved Real Estate at
Iwest current rates.

STERLING and CURRENCY DEBENTURES
iasued.

MONEY received on Deposit, and interest allow-
ed payable hlaI-yearly. By Vie. 42, Cap. 21, Statutes
of! naro, Executors and Adinistrators are author-
ized to invest trust funds in Debentures of this
Company.
WIK. MULOCK, M. P., GEo. S. C. BETHUNE,

Presidfnt. Seoretary-Trea.

Financial.

GZOWSKI & BUCHAN
50 King Street East, Toronto,

BANKERS & STOCK BROKERS.
American and Sterling Ec.nge. American Cur-

tency, &c., bought and sold. Stocks, Bonds, and De-
tentures bought and sold on Commisson.B

0. S. OsowsKa, Ja. EiIG BUCEAN

FinanciaL

John Stark. Geo. T. Alexander. Fred. J. Stark.

John Stark& Co.
(FORMERLY ALEXANDER & STARK,)

Members of Toronto Stock Exchange,

Buy and Sell Stocks, Debentures,
&c., for cash or on margi.

Orders promptly attended to.
20 ADELAIDE ST. EAST, TORONTO.

JAS. S. MACOONALD & CO.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,
H[ALIFAX, N.@.,

Transact a General Bankin Business. Exchange
purchased.

Drafts on London, New York, Boston and Mon-
treal at lowest rates.

Stocks, Shares, Bonds, Debentures, andall negoti-
able securities bought and sold.

Collections made on &Ul accessible pointa..

J. A. MACKELLAR &Co.,
STOCK BROKERS,

(Members of the Toronto Exchange)

Buy and sell Stocks for Cash or on Margin. Orders
promptly attended co. Correspondence

soicited.

32 KING STREET EAST.

E. sTRACEHAN cox. T. F. WOBTS.•

COX & WORTS,
Stock Brokers,

No. 56 Yonge Street, Toronto,
Buy and seil on Commission for cash or on margin
al securities dealt lunon the Toronto, Montreal ana
New York Stock Exchanges. Aleo execute orders on
the Chicago Board of Trade in Grain and Provisions.

Hudson's Bay Stock bought for cash or on margin.
Daily cable quotations received.

56 Vnge Street, Toronte.

JACKSON RAE,
General Financial, Investment and

Commission Adent.
Municipal or other Bonds and Stocksbought anc

sold. Loans on Mortgages or other Securties of
fecded.

Advances on Stocks, Merchandise or Commercial
paper negotiated.

Royal Insuranoe (hambers, Kontreal.

THE TORONTO

Genrg Tru Is Cou
27 & 29 Wellington St. Easts

This Company ie chartered to act as TRUSTEE,
EXECUTOR, ADMINISTRATOR, GUAR-
DIAN, ASSIGNEE, RECEIVER, COM-

MITTEE, &c., &o., under appointment of Courts,

Corporations, or private individuals, and will also
act as AGENT for persons who have undertaken to
execute aIl smcl duties.

The Company will aleo INVEST MONEY, COL-
LECT interest and income of every description, and
act as agent for the management or winding up of
estates, and will generally transact all such lfnan-
cial business as it is authorized to do by its Charter.

Safes to rent in the Company's fire and burqlar-
proof vaults. Wills, deeds, bonds, gold and silver
plate,% c., received for safe keeping or special guar-
antee.
HoN. EDWARD BLAKE, C., M.P., President.
E. A. MEREDITH, E%.D., Vice-President.

Hon. Wm. McMaster, Hon. Alex. Morris, M.P.P.
Senator. william Efliot, Esq.

B. Homer Dixon, Esq. James Maclennan, Esq.,
,Emilius Irving ,Esq., Q.

Q.C. J.. Kerr, Esq., Q.C.
James Michie, Esq. J. Sutherland Stayner,
Geo. A. Cox, Esq. Esq.
Wm. Gooderhms, Esq. W. B. Scarh, Es
J. G. Scott Esq., Q.C. Robert Jaffray, 24eq
James J. Foy, Esq. A. B. Lee, Esq.

J. D. EDGAR, Solicitor.
Bankers-Canadian Bank of Commerce.

J. W. LANGMUIR, Manager.

Pinanolal.Financli.

R H. TEMPLE & CO,
STOCK BROKERS,

Members of 8tock Exchange,

Canadian and American Stocks, •Hudacm

Bay Co.'s Shares, &c., bought and sold for
Cash or on Margini.

32 ADE LAIDE STRERET EAST,

TORONTO.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MNONTRAL.

MOFPA.T & CALDWELL,
444 Main St., Winnipeg, Man.,

Banker8, Stock & Real Estate Broker,
Transa t a General Bankng Busines. Muniie
Debentures bouglit and sold. Collections promp 7
attended to. Real Estate bought and sold. Corres-
pondence invited.

MANNING & CO.,
BANKERS,

WINNIPEG & BRANDON.
Transact a General Banking business. Drafts

issued available at allpoints in Canada. Coliectioms
made on all accessible points with despatch.

ALLOWAY & CHAMPION,

WINNIPEG & PORTAGE LA PRAIRIE.

Oldest established Bankers In the North-West.
Agents for sale of Canadian Paciflc Railway Bond&.
Special and prompt attention given to collections.

H. T. CHAMPION. W. Y. ALLOWAY.

ROBERT ADAMSON & 00.
BANKERS,

WINNIPEG & PORTAGE LA PRAIRIE,

Manitoba.

Collections made on ail points in the Province and
proceeds remitted promptly by draft.

J. F. RUTTAN & CO.,
Real Estate Agents,

393 Main St., Winnipeg.

MORTGAGE INVESTMENTS. - We are
special attention to the investment of p·vateu
in the securi tyof frst mortgages on real estate, and
are prepared do obtain for our clients the highest
prevailhng rates of interest.

Land bought and sold on commission.
Enquiries solicited.

WALKER, STUART CO.
WINNIPEG, IMAN.,

Real Estate Agents
AND

STOCK BROKERS.

Properties in Winnipeg and North
West Territories bought and sold.

A. W. ROSS,

LAND BROKER.
Dundee Block, Main St. Winnipeg.

SIXTY THOUSAND ACRES of selected farm-
ing lande in the most fertile districts of Manitoba,
and a large number of building lots in the mout
saleable parte of Winnipeg.

W-"Lande sold on commission.

705



THE MONETABY TIMES, TRADE REVIEW AND INSUBANCE CHRONIOLE.

iLeading Wholesale Trade of Montreal.

Moss &Rushton
MANUFAOTURERS' AGENTS,

188 McGILL STREET, MONTREAL,
SOLE AGENTS FOR

CLARK h COMP'Y
Anchor Spool Cottons,

PAISLEY.

FINLAYSON, BOUSFIELD &-CO.,
Linen Thread Manufacturera,

JOHNSTONE.

C. A. RICKARDS,
ewing and Knitting 81/k Manufacturer,

BELL BUSK.

H. MILWARD & SONS,
Needle and Fish-hook Makers,

REDDITCH.

E. BLANK,
Worsted and Cotton Braids,

LONDON.

a u band, asrfment et Sirt
feuis o Duplex Carda,

CANTLIE. EWAN &CO
Generai Agents and Manufacturera' Agent#,

MONTREAL AND TORONTO.

Merchants Manufacturing Co., Bleached Shirtinga.
OcrnwalU Manufactunllg Co., White and Colored
Blankets. A. Loma sa& Son, Sherbrooke, Plain and
Fancy Flannel. Almonte Knittng C., Shirts audDrawers. Thorold Knittlng Co.. Shirts and Draw-
ers. Canadian Tweeds and Etoffes, Cottonand
Wccl Hoisery, &o., &o.

e .8 St. Joseph Street, Montreal.
13 WeUington St. E., Toronto.

THIS ROBERTSON & CO.,
MONTREAL h GLASGOW,

Metal and lin Plate Merchants,
M-R1CATURER 07

WIL80N'8 CELEBRATED BOILER TUBES
Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR
Wlu Baird &Ce., Glasgow,I"Gartsherrie,'

IEglinton," pig iron.
Leudale Hematite Iron Ce., "Lonadale."
•Lkahen'" faued Charcoal BoUer Plage.
W.z, Uead & C..,Middleaber.ngh.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

EarmIs, romelG a &DOMUSTIO
DRY GOODS,
4&MS Dahousie Street,

QUEBEC, P. Q.
Branehe@-Thibaudeau, Brothers & Co., Montroal,

Thibaude,, Brothers & Co.. W!nnpeg Manitoba.
Thibandeau, Brothers & Co., London, E. ., England

The Bolier Inspection & Insurance
COMPANY OF CANADA,

ALSO OONSULTING ENGINEERS,
Lat.e Ca nadiotma ste.ms Useraus e Â n

Head Office-Mechanios Institute, Toronto,
SIR A8IEZ. C- - ÇPr dent.
GEO. C. ROBB, A. F. JONES

Chief Engineer Soe'y- r&m
JOHN GALT, C.E & ME. - - -Gn'L Manager.

Leading Wholesale Trade of MontreaL. Leamin Wholesale Trade of Montreg.

RAMsAY' sN PWHIIE
Has rnuch greater ccverlng power than Lead, and ina1
suitable for all work, either inside or out. It la the
best and most brlliant WeITE dPAINT
made. It is prepared from atone, and iasudur-
able. For sale by dealei m, or Te
A. RAMSAY & SON, Montreal.

J. S. MAYO,
9 COMMON ST., MONTREAL,

Importer and Manufacturer of

LUBRICATING OILS
OF LVERY DESCRIPTION.

SPECIALTIES

Cvlinder 011,
Sewing Machine Oil,
Lard Oil,

Bcttompricesand liberal terms.

JOHN TAYLOR & CO.,
Manufacturere &Importers of

R ats, Caps, Furs, &o,

37 st. Paul St., Nientreal.

KINLOCH, LINDSAY & 00.,
"ÂTE

KIlNQAN & KINLOCU,

Direct Importers of

82 St. Peter St , Montreal.

CABai LEAB & 8AW WORKS,
JAMES ROBERTSON,

METAL MERCHANT d MANUFACTURER,
2oWelington StlMONTREAL.M { 150°

BRANCHES:

Toronto, Ont.1 St. John, N. B. Baltimore, U.8B.
J.Roberteon&Co.1 Jaa.]Robertaon J.Btobertson&Co

TEES, COSTIGAN & WILSON,
(~smssorsto.JamesJak-& Co.)

IMPORTERS OF TEAS
AND GENERAL-GROCERIES.

66 ST. PETER STREET, - - - MONTREAL

HOUSON, SUMIER & CO'Y
IMPORTERS 0F

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

847 & 349 St. Paul Street, MONTREAL.

CASSILS, STNSON & COi
LEATHER MERCHANTS,

Importera of CallEns, Kipekins, Fanoy Kid*
Sheepskina, Egis Oak Sole.

Agents fcr Canadian and Amerian Leather Board à
leather Bcard onters.

COMMISSION Dealers in Domestic LEATHER.
18 ST. HELEN ST., MONTREAL.

THE CANADIAN RUBBER 00.
011IIIONTREtALi.

namufacturers of Rubber Shoes, FeU Boots,Belt.
ing, Steam-Packing, Hose., e.,

096 &. Wawr.oom,336 St. Paul St.,
MONTREAj.,.

Sauanoh Hous.d Toua Sat., TOROlN

We are manufacturing abcve celebrated mak

HORSE SHOES,
made from aelecied Wr.saght Serapliu hc
n feneral excellence, both sas regards quality and

Te Kh.de IsIagn orme 8hees are preferred
cver a&R others, he are used entlrely b y the prin-
cipal Farriers and Horse Railway Companiea
tbrcughout the United Statea.

Orders solicited, which will b. promptly exeeutsd.
We &lac manufacture every descrpticn cf NaSa

Tacke, Brade, &o. Ralway and Prewed Spike.
PILLOW, RIERSEY & Co., MnuotreaL

Cochrane, Cassils & Co.,
(Buocessors tc Smith, Cochrane & Co.)

BOOTS SHOES
Cor. Craig & St. Francoia Xavier Streeta,

M. H. Cochrane,
Charles Cas"il, } MONTREAL, Q.
McARTHUR, CORNETT.T.E & CO.

OIL, LEAD, PAINT,
Color and Varnish Merchants,

Importera of

ENGLISH AND BELGIAN WINDOW GLABS
Plain and Ornamental Sheet, Pollahed, Bolled

and Rough Plate, &c.

PAINTERS'& ARTISTS' MATERIALS, BRUSHES, &C
312'814, 316 St. Paul St., & 253, 255, 257 Com-

missioners 8t.,

MONTREAL.

W. & F. P. CURRIE & 008,
100 Grey Nun 8treet, Montreal,

MANUFACTORERS OF

SOFA, CHAIR & BED SPRINGS.
Wï-A large Stock always on hand.

IMPORTERS OF

Dri ieVent Llnlngp, Flue Covers,
Fixe Bricks, Fire Cay, Roman Cement,

Portland Cernent, Water Lime, Whlting.
Plaster of Paris, Borax, China Cay.

W. & T. KNOX.
ET P ROr

FLAX SPINNERS

And .nen Thread Manufacturems
KILY:RNIE .,Scotland.' j

SOLE AGENTS FOR CANADA

WILLIAM NEW & 00.
648 Craie StrSet,'MontreaL
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Loadlng Wholesale Trade of Montreal.

JOHN CLARK, JR. & 00s,
M.E.Q.

SPOOL COTTON.
.h ~ is th n akeinteCNDAThis Thread MmLh tatreceivedanAwardat

the CENTENNIAL EXHIBITION for

Excellence In Color, Quality d Fini8h.

M.E.Q. M.E.Q.

8ans 'amL

Recommended by the principal Sewing
Machine Companies as the best

for Hand and Machine
Sewing.

WALTER WILSON & CO.,
Sole Agents for the Dominion,

8T. HELEN ST., MONTREAL.

M. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Received

Gold
lMedal

Tas

Grand
Prix

Paris Ex-
hibition.

1878.

Linen Maehine Thread, Wax Machine Thread, Shoe
Thread, Baddlers' Thread, Giling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
Bole Agents for the Dominion,

1 & 8 ST. HELEN STREET,
FONTREAL.

AGENCY FOR

THE

BEST IMPORTED GLOVE
IN THE MARKET.

A full Assortment always in Stock.

WALTER WILSON & 00.,
Soie Agents for the Dominîon of Camda,

1 & 3 St. Helen street. Montreal.

BOILER PLATE.
BOII.ER TUBES.

SHEET IRON.
Also Canada and Tin Plate.

FOB SALE BT

COPLAND & McLAREN,
Wel1ntnhamberd WellREto Ms,

Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL,
IMPORTERs OF

Hardvare, Iron, Steel, Tin, Canada Plate,
Window Glass, Paints & OUl. Mannfacturers
of Cut Nails, Clinch & Premsed Naits, and the
celebrated "CC" Iorse Nails.

AGENTS VIELLE MONTAGNE ZINC CO.
89 St. Peter Street, Stores: 12, 14,16,18 Cobornb St.

Union Nail Works St. Gabriel Locks,

BELDING PAUL & CO
MONTREAL,

siITIIasU,RJBOH, &C
oPPIcBE. uL.1a

New York, Philadelphia, Rockville, Conn.
Cincinnati, Boston, St. Northampton, Mass.
Louis, Chicago, San Montreal, Que.
Francisco, Montreal.

NEW FRUIT.
Bales Grenoble Walnuts,

Bags 8.8. Almonds,
Boxes Black Basket and London Layers,

Boxes and j Boxes Finest Dehesa Layers,
Boxes Sultanas,

B Boxes Extra Belected Valencias

TURNER, ROSE & 00.,
lmportersof Teas8i WholesaleGrocers,

Cor. St. John & Hospital Streets,
MONTREAL.

THE COOK'S FRIEND
Baking Powder is a staple article with every store-
keeper and Grocer in the Dominion.

The many attempts to take advantage of the high
and well earned reputation of the COOK'S FRIEND,
by imitating its name and style, are the strongest
evidence of its popularity.

Manufactured and for sale to the Trade only by

W. D. McLAREN,
55 & 57 College St., Montreal.

John Moir & Son, Limited.

FACTORIES:-For Jams, Fruits, Pickles,
Sauces, &c., LONDON. For Soups, Meate, Scotch
Salmon, Herrings, Game, &c., ABERDEEN, Scot-
land. For The Seville orange Marmalade, Quince
Marinalade, Olives. &c., 88VILLE, Spain.

WM. DARLEY BENTLEY,
Sole Agent for Canada,

No. 317 St. Paul Street, MONTREA L.

ROSS, HASKELL edCAMPBELL,

No. 43 RECOLLET STREET,

MiO.N[ TRED.AL.

WM. JOHNSON,
MANUFACTURER OF

WHITE LEAD,
COLORED PAINTS,

& DRY COLORS.
specialties:

MABURY'S JAPAN COLORS.
"6 OIL
"6 RAILROAD "
" LIQUD "

Henry Woods, Son & Co's, Boston, Massachusetts,

MARSEILLES GREEN.
Orders Solicited from dealers in Paints & Oils.
FACTORY: s7% William St., Sentreal.

P.O. Box 9 6.

Leading Wholesale Trade of Montreal.

FOSTER,BAILLIE&Co
MONTREALe

BY Co.

Manufacturer's Agents
AND IMPORTERS.

LINEN GOODJ of every kind. BLACK
GOODS, CRAPES, '&c., RAWORTII'B

SEWING COTTON.

Mercantile Sumrmary.

J. R. BooTR, of Ottawa, has pnrchased timber
limits from Thomas MoTierman & Co., to the
amount of $130,000.

TEE New Brunswick Steamship Company feel
no encouraged by the result of the first trip of
their veBsel, that they are disposed to buy, or to
have built, another steamer to take the place of
the Cedar Grove, recently lost,

THE first train was run over the Essex Centre
Cut-off, of the Canada Southern Railway, last
Friday. The contractors who have had the
work in charge finished their contract on
Wednesday. They have had in their employ on
the work an average of 377 teams of horses and
632 laborers.

WITH respect to the prizes for designs for
Christmas carde offered by Messrs. Barber
& Ellis, the judges who have counted the
artiste' and art critics' vote, and|also the popular
vote, find No 74 entitled to both first prizes,
amounting to $300. The successful artist is W.
Cruickshank, of Toronto.

WHAT is called a chemical pulp-mill for pre-
paring material for paper-making, is to be
erected at Fenelon Falls, by Messrs. Scott &
Henry, who have bought a piece of land for the
purpose. Exemption from taxes for ten years
har, been extended from ten to twenty years on
the representation by the company that they
intend ultimately to manufacture paper as well
as pulp.

Ir is not often that a man gets the present of
a piano before he gets a wife. But the em-
ployees of the Montreal Gazette reversed the
usual order of things when they assembled last
week to present Mr. R. S. White, the commer-
cial editor of that journal, with a handsome
piano, in anticipation of his approaching mar-
riage. We would add our congratulations on

the interesting occasion.

A MEETING was held in Portland, N. B., last

week to consider a proposal that that munici-

pality should give $2,500 towards the proposed

centennial exhibition at St. John. Mr. James

Harris pointed out that the forthcoming exhibi-

tion beiug a Dominion exhibition, there will be
competitors from aIl parts of Canada, and

that Portland would share in the benefit. The

Dominion has given 810,000, the Province
110,000 and the city 85,C00, but the meeting
decided against making any money grant.

MONTAGUE BANKs carried on the drug bus.
iness in Winnipeg for several years and made
an awkward failure. Then he became a clerk.
About a year ago he bought a small grocery and
liquor business and opened it in his wife's name.
Now she has assigned, with liabilities of about
#8,000 and nominal assets of $5,000 or 86,000.
Montague had not much business capacity, and
could not reasonably expect to make money
without it in a wide-awake city like Winnipeg.
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RIEPERT BRos., retail hatters and furriers of by1
Montreal, have assigned in trust. tio

WE hear of the assigriment of A. J. Corkin- Pl
dale of Picton, Ont., who bas assigned several 013
times before. foi

A BAILIFF is in possession of the premises of Api
McIntyre & Co., dealers in photographicmaterials pu
at London, and McIntyre himself is reported 1
missing. at

D. HA1sT, a tinsmith, of Walkerton, left sud- in,

denly the other night for parts unknown, but 21
before doing so made an assignment to John ke
Klein. m

MR. ALEX. BLACK, for some years a dry goods of
dealer in Windsor, bas not succeeded to the sat- re
isfaction of his principal creditor, who put the T]
sheriff in. cr

th
The Dominion Government Savings Bank m

shows a balance at the credit of depositors onm
the 3lst of October of $12,900,014, an increase F
of $32,978 over the preceding month. ff

IN the suit recently brought against the c
Western Union Telegraph Co., an injunction c

as been granted against the payment of any 2'
dividend on $15,439,000 of the stock. Other R
points in the application have been dismissed. o

A mRy goods dealer in Brampton, Mr. Wm. U
Wilson, who was supposed to be succeeding, t
ias unexpectedly assigned to E. R. C. Clarkson b

in trust. His assets are under $13,000, it j
appears, while he is found to owe nearly 816,.- o
000.

JAMEs S. HILL commenced business as a store- M
keeper at Beeton in January, 1882, having been t
previously farming. Being illiterate, and of poor fa
business tact, he bas gone behind, and the sheriff t
a in possession. There are judgments against S

ihimamounting to $1,900. c
MEssRs. Hugo B. Rathbun, E. W. Rathbun, d

F. 8. Bathbun, Herbert B. Rathbun, and L. I
Rathbun, of Deseronto, are seeking letters pa. 
tent for incorporation as H. B. Rathbun & Sons d
(limited), manufacturers and dealers in wood, c
shippers and general merchants. P

AN offer of twenty-five cents on the dollar, d
made by N. Trahan, of Nicolet, Que., whose
peculiar case we alluded to at length last week, i
bas been accepted by creditors, who evidently t
find themselves in such a position that they f
must take this or nothing. c

THE troubles between the Montreal boot and V
shoe manufacturers and the lasters are prac-
tically over. The strikers, with few exceptions, L
have signed a document agreeing not to iuter- f
fere with the masters in the engaging of appren- t
tices or labor of any kind, and in most of the
factories work was resumed on Tuesday morn-
ing. B

VERY general regret is expressed in wholesale ,
circles at the illness of Mr. James Paterson, of
the whlIesale millinery firm of Paterson Bros.,
Toronto and Montreal, and at the difficulties of g
the firm, which have resulted in an assignment.a
Heavy 'stocks of merchandise and an unfavorable l
season for their sale are alleged as the reasons i
for the firm's embarrassment, added to which E
may be that of close competition.p

JOHN A. MCKY, dealer in liquors at Napanee,
was formerly farming near by. Commenced this
business about lst May 1880, as a member of
the firm of McDonald & McKay, McDonald
withdrew from the firm on the lt Sept. last.
McKay has since continued alone; bis habits
have been unsteady, he bas been sued and the
sheriff bas at last closed him up. The whole
stock will hardly pay executions.

THE new mill of the Hudon Cotton Company
at Hochelaga, organized at La Compagne de
Filature Ste. Anne, and afterwards bought up

the Hudon Comrany-is now in full opera-
n, the full complement of looms having been e
aced last week. Though running before this, s:
ly 1 alf the machinery had been set up. The I
undations of this mill were only laid last h
pril, which speaks well for the enterprise and t
sh of the parties interested. f

. . eT. LAGUE, a short time in business as a grocer
Sutton Flats, Que., has assigned, and a meet- 0
g of bis creditors was held at Montreal on the1
st mst.---Eugene Alixe, a general store-9
eper in a modest way, is in trouble, and ab
eeting of bis creditors is to be held at the
Sce of Messrs. Thibaudeau, Bros. & Co., Mont-
ai.- Labarre & frere, a firm of grocers ata
hree Rivers, bave been sued by a Quebece
editor and write to creditors generally tbat
ey are taking stock and will submit a state-
ent soon.r

THE quantity of champagne shipped from
rance to the United States during the month

November last was 39,743 cases. This ex-
eeds the October shipment, which was 26.720
ases, and that of September which amounted to
3,766. This shipment for November, says the
eve des Vins, is believed to be the largest one
f champagne sparkling wines ever sent to the
nited States in a single month. We observe
hat G. H. Munn leads the list of exporters, close
ehind are Pommery & Greno, then Geo. Goulet,
ules Muim, C. Heidsieck, the Roederers and
thers.

MR. H. R. SnARP, of Walkerton, writes to the
IONETARY TIMEs as follows: "Some two or
hree months ago you publisbed the cause of the
ailure of J. T. Wade, of Walkerton, and stated
hat it was due to having endorsed for one
Sharp and Paul Ross. Now, it is necessary to
orrect this error, as Mr. Wade never paid one
dollar for me, but the boot is on the other foot.
was endorser for Mr. Wade in the Merchants'

Bank; the said bank held collaterals for my
ebt, which was fully paid them. But before I
ould get back my surplus collaterals, I had to
pay the bank Mr. Wade's note, which I was en-
dorser on."

AN approximate list of average values of land
n the different counties of Manitoba, is given by
the Sun. They are the prices at whih unimproved
arming lands are held by private persons and
ompanies for sale : Morris, $2.50 to $15; Pro-
enclier, $2.25 to $12; Laverandry, 14.50 to

86; Plessis, 12 to b5; Selkirk, $6,50 to $20:
Lisgar, 13,50 to $25; Hamilton $7 to $18 ; Duf-
erin, 13.25 to 118; Marquette, $3 to $15; Por-
age, $2.50 to $15 ; Louise, $9 to $20; Lorne,
$7.50 to 115; Norfolk, $8 to $10; Westbourne,
85 to $20; Turtle Mountains, $3.50 to $18;
Brandon, 18 to $20; Minnedosa, $5 to $20;
Dennis, $2 50 to $ 10; Shoal Lake, #3 to $9;
Manchester, 11.50 to $10.

TE proposal that a group of American
gentlemen should establish a large blast furnace
and iron rolling mill in some part of Canada,
bas been already referred to, We understand
that three gentlemen connected with the Licking
Rolling Mill Co. of Covington, Ky., and the
president of the Maumee Rolling Co. of Toledo,
have this week been in Toronto, making enquir-
ies on the subject, One obstacle which they
find is the bigh price of cona], another the dear-
ness of labor. The scheme is still being dis-
cussed, and its negotiation is in the bands of
Mr. Matthew Robins. We observe, by the way,
that that gentleman bas associated himself with
Mr. William Robins, and that the firm of
Robins Brothers have establisbed themselves as
acconutants, assignees in trust, adjusters, &c., a
business for which they are qualified, and of
a iich their recognized energy is likely to secure

THE Halifax Herald gives a cut of the new
levator in the harbor of that city. Its dimen-
ions are 101 feet by 50, the height 118 feet.
60,000 brick, brought from Shubenacadie,
ave been used in its construction, and 4,000

ons of stone for its foundations were brought
rom River Philip. The cost of the structure,
xclusive of machinery, is U46,000. The engine,
f 100 horse power, was brougbt from Toronto.
The boiler was obtained in St. John. The
greater part of the other machinery bas been
brought from Quebec, but some bas been fur-
nished from the foundry of Messrs. W. S. Sy-
monds & Co., of Dartmouth. It is thought that
all the arrangements will be completed and the
elevator in running order by the first of next
March.

ANOTHER victim to the habit of giving too
much credit is the firm of Campbell & Co., grocers,
Strathroy; theesberif bas taken posses.ion of their
effects.-J. O. Richardson of Woodslee, being
overstocked last winter with heavy dry goods, has
found it needful to assign in trust,-A small
baking and grocery firm in Collingwood, French
& Son, had to suspend. after six months trial of
business, because he could not collect bis small
debts.-W. J. Hogg & Co. dealers in men's
furnishings in Toronto, have assigned. Mr.

lot of money contesting the validity of a will,
hoping thereby to make money ; but it cost him
more than it came to,and bis estate is not deemed
solvent.

IT would seem that the hotel business is not
now so good in Winnipeg and theNorth West as
it was some months ago. Indeed it is quite
certain that the poorer ones, or those not well
managed, will be unable to make mucih money
now. In September 1881 "The Grand Union"
was opened by Messrs Cross & Terrott. This
was, some months ago, regarded by many as
the place to stay. It certainly did a good bus-
iness at one time but like some other bouses in
that city it was almost permitted to "run itself."
And although its proprietors claimed to bave
invested nearly e50,000 in the business, neither
of them gave it or their guests any too much
attention. Thus tbey became involved and have
assigned, with liabilities of $30,000. The bouse
is now managed by other parties.

THE recent death of Mr. Hanry CArlisle, long
a sucessful and honored merchant in St.
Catharines, of which city he was repeatedly
chosen mayor, bas caused very general regret
throughout the Niagara district. Mr Carlisle
was with Whan & McLean at Niagara nearly 40
years ago, and began business forhimself in 1857
together with Mr. Robert Struthers. In many
capacities Mr. Carlisle served the community
and the country; mayor, bank director, president
of the Board of Trade, officer of volunteers, and
in all he was conscientions and attentive. The
large gathering at bis funeral attests the general
esteem ; the resolution of the City Council well
says that in his death the city sustains 1 the loss
ofone who was so long and intimately connected
with the rise, progress and development of the
commercial and business interests of St.
Catharines."

MR. O. N. FRECHETTE, of Batiscan, Que.,
whose business troubles we noted a few weeks
ago, hss been making matters lively for the
Assignee and the bailiffs charged witli the liqui-
dating of bis affairs. On proceeding to take
possession, the Assignee found the premises
barricaded and prepared for a lengthened siege.
Eventually possession was obtained by strategy,
but only for a time, for Mr. Frechette, summon-
ing bis friends to bis aid, carried the premises
by storm, summarily ejecting the creditors' rep-
resentatives. An officer charged with the duty
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of arresting Frechette on a capias, found the
store and louse regularly garrisoned, and a
mine ready to be sprung in case of the door
being forced, so that he beat a precipitate retreat,
It is charged that this factions opposition has
been instigated by a creditor in Three Rivers,
and what the outcome may be is liard to say.
The liabilities are placed in the neighbourhood
of $12,000.

ANOTHER of the best-known business men in
Montreal, Mr. Horatio A. Nelson, has passed
away. Born in New Hampshire in 1816, Mr.
Nelson went to Montreal in the year 1840 where
he began business in the firm of Nelson &
Butters. In 1861 the firm became Nelson &
Wood, and in 1874, the four sons of the deceased
being admitted partners, the firm became H. A.
Nelson & Sons. A prudent and methodical
man, Mr. Nelson built up an extensive business,
and what is more, earned an enduring name for
fair dealing, which his sons and successors in
two cities well maintain. In the City Council of
Montreal the deceased gentleman served his
fellow-citizens faithfully and well, holding for
years the position of chairman of the Finance
committee. In the Quebec Legislature he spent
three or four years; as president of the Montreal
Loan & Investment Association, director in
Molsons Bank and other c'îrporations his judg-
ment was valued; while in works of temperance,
charity and morality his influence was strong on
the side of right. It was not alone in church
circles that he received and merited the affec
tionate title of 'Father Nelson "; he has been
father, helper, counsellor, to many. In his
death the city of Montreal loses a diligent,
conscientious and public-spirited citizen.

MANUFACTURERS' NOTES.

The Meriden Britttania Company, of Meriden
Connecticut, and Hamilton, Ont., have a branch
establishment in Loudon Englaud, and their
goods arc becoming very popular. The tea and
coffee sets are so very different in style from those
made there, that their novelty commands a
large sale.

A new industry springing up in the Southern
States is the manufacture of salphuric acid from
iron pyrites. The American now imnport sulphur
from Sicily for the manufacture of the acid, and
also import large quantities of the acid itself
from England. It eau be made from the
immense deposits of pyrites in the south cheap
er, it is said, than it eau be imported. This is
an industry which must have large develol.ment
ir Canada too. in the near future.

In the safe and vault works of Messrs. J. & J.
Taylor, in this city, there are now employed 127
bands, where two years ago but sixty-five were
at work. The firm have all the orders they can
comfortably take.

Five carloads of cotton have been received by
the Windsor Cotton Company from the Southern
States, which came all the way by rail. It is
stated that it can be brought by rail cheaper
than by vessel, and the cost by rail is nearly
$500 per carload. One car went to Windsor,
Que. the other day, by mistake.

The New Brunswick Merino Company is fit-
ting up its machinery on Union Street, St John,
for making underclothing, under the direction
of Mr. A. L. Kerr, to employ some 30 hands.
The out-put at the start will be about thirty
dozen of shirts and drawers and eighty dozen of

socks a week. The presiaent of the company is
Mr. J. DeWolf Spurr. The other directors are

Captain J. Lane, and Messrs. W Walker Clark

Josiah Fowler and John Connor. Mr. Watsor

Allen is secretary.
On Monday et last week, operations wer<

commenced at Hazelburst & Co's, foundry at
Coldbrook, which has a moulding shop 90x60
feet, machine shop. two stories, 70x35, pattern
shop 70r25 feet. The intention is to manu-
facture all manner of heavy castings, including
car wheels, of which they will make a speciality.
" Coldbrook is now, exclaims the Telegraph, a
manufacturing centre. The rolling mills and
nail factory, so long silent, are now once more in
operation, and these, with the foundry, will fur-
nish employment for a large number of workmen.

WHAT CONSTITUTES A "DRINKING
MAN ?"

The trial of the action of Mrs. Regina
Hesselberger against the Connecticut Mutual
Life Insurance Company for the recovery of
$10,000 on a policy of insurance assigned to her
by her husbaid, was begun last week in the
United States Circuit Court, New York, the
company opposing payment of the policy on the
ground that Hyman was an habitual drinker
and died of delirium tremens. Among the wit-
nesses called bv the plaintiff was ex-Judge
Dittenhoefer, who said that he had known Felix
Hyman for some months and that he was a
drinking man.

What is a drinking man?
A man who drinks.
Was he an average drinker?
If you will give me the standard I will tell you

whether he was an average drinker.
How muchi must a man drink to be a drinking

man ?
In the city of New York that's a conundrum.
What kind of a drinker, in yonr judgment, is

a man who bas delirium tremens ?
He is an extreme, unconscionable drinker.
By the court-Was he intoxicated?
He may have been, but Ineversaw himintoxi-

cated. He was a nervous. excitable man, much
depressed by his misfortunes in business.

Several other witnesses, among them Mrs.
Hesselberger, testified that they had seen Mr.
Hyman take a glass of beer. but never saw him
under the influence of liquor.

"If I only had capital." we heard a young
man say a few days ago as he puffed away at a
ten cent cigar, "I would do something.."

' If I ouly had capital,1" says another, as he
walked away from a bar-room where he had
jugt paid fifteen cents for a drink of spirits, " I
would go into business. "

A similar remark might have been heard from
the young man loafing on the street corner.

Young man with the cigar, yon are smoking
away your capital. You from the dram shop
are drinking your capital and destroying your
body at the same time ; and yon on the street
corner are wasting your capital in idleness'and
forming bad habits. Dimes makes dollars-
time is money. Don't wait tor a fortune to
begin with. If you had $10,000 a year and
spent it all you would still be poor. Our men
of power and influence did not start with for-
tunes. You, too, can make your mark if you
wil ; but muet stop spending money for what
you don't need, and stop squandering your time
in idleness.

Leading Wholesale Trade of Toronto.

WHOLESALE MILLINERY

Jas. Brayley and Go.
Have one of the BEST BOUGHT STOCKS in the

Trade.

Large close buyers will find
our prices right, and the

Assortment in every
Department ex-

ceptionally
fine.

CÀLL ANB SEE OUR STOCK.
9 & 11 Wellington St. East,

TORONTO.

Leading Wholesale Trade of Toronto

BRYCE, McMURRICH&CO.
Special Clearing Sale.

GRATLY REDUCED PRICES
IN

DRESS GOOS, TWEEDS. AND
FANCY WOOLLENS.

VERY LIBERAL TERMS,
OR

LARGE CASH DISCOUNT.

BRYCE, McMURRICH & CO.
34 YONGE STREET

rQO>iNTorQ.

J. F. EBY. H. BLAIN.

EBY, BlAIN & CO.
FIRST OF THE SEASON.

Cartoons finest Dehesa Raisins,
Quarter Flat
Blue Basket
Btack Basket
London Layer
Loose Muscatel
Layer
Sultana
Seedless
Extra Selected Valencia
Finest Eleme Figs in 1, 2, 5, and 12 lb boxes,
Malaga Figs in Mats.
Finest French Pluins in c'tses,
Finest French Prunes
Fine French Prunes, kegs and cases,
Tarragona Almonds, Pr vence do., Barcelona Fil-

berts, Leghorn Lemon Peel, Leghorn Orange Peel
Leghorn Citron Peel. Also a complete assortment of
Crosse & Blackwell's Goods.

EBY, BLAIN & CO.,
Wholesale Grocers,

Cor. FRONT AND SCOTT Sts., TORONTO

MATCHES
"Red Lightning," " Railway," ' M. & F," best brande

in the uarket.

PAILS, TUBS,

WASII BOARDS,

CLOTHES PINS,
BRUSHES, BROOMS,

CHAS. BOECKH < SONS
80 YORK ST., TORONTO.

& PARTNERS
Start their FIVE Travellers on January 2nd, 1883,
with full setts PPRING SIMPLES. Prices asusual,
DLCIDEDLY UNDER CURRENT RATES.
Friends not reached e irly enougli by Travellers,
kindly drop a line to bouse and a Traveller will be
advised at once.

G. B.8mith & Partners,
WHOLESALE DRY GOOOS;

39 Front St. West.
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Leading Wholesale Trade of Toronto.

WvIld,BrockDarling,
IMPORTERS OF

BRITISH & FOREIGN

WOOLLE1NS
AND GENERAL

DRY GOODS.
DEALERS IN DOMESTIC,

WOOLLEN AND OTHER

MANUFACTURES.

Warehenee-Cer. et ay and Wellington

TORONTO.
Repeseed in Montreal by Mr. JAMES!McGIL-

LIV.rÂY', 210 St. James Street,

Quetton St. George Ce
TORONTO, ONT.,

IMPORT ERS OF

Wlosi BraRgos & L1'lloIfsi
PROM THE

VINE YARDS OF FRANCE, SPAIN,
GERM9IANY, &c.

VAULT8-12, 14 and 16 KING STREET
WEST.

YORKSHI RE
FOR FULLING AND SCOURING.

sar Send for Sample Barrel.

THE MORSE SOAPCO
Toronto, Ont.

J.D.KING & CO
(Successors te King & Brown),

NO. Su nFRNT ST. E., TORONTO,

Manufacturers of Fine Boots and Shoes,
Comprsing all classes of Peg Work McKay Sewed
Work), Cabe Screw-Wire (which i the best wearing
work made). We also make speclalty of Men's and
Boys Hand-sewed Welt Boots, English and Amen.
eau styles. SHE CORDWAl VPa which
are very stylls, and for durabllity, euse and cOm-
fort cannot be as. Our gooda are made in
sxzes and hall ases from two toeieght different
widths, warranted te dit the largest number o feet
comfortably. No veneered soles; No shoddy stif e.
ners o anc e nor shoddy insoles, but made of
the B.t Boid.Leather. Terma liberal. NO TWO
PRICES.

A new Une of

CHRISTMAS% NEW YEAR'S CARDS
Handled exclusively by the

TORONTO NEWS CO'Y.
42 Teue Street, T•rent•. 1

Leading Wholesale Trade of Toronto.

HUGHES BROTHERS,
Invite special attention to the following

New Goods just opened.
.SASH R[BBONS in all the latestMILLINERYo- Novelties.

Full range -Black end Colored
Satin and Plush Damasse.

New York Hate and Shapes.

ont,-NewPlain andDress ood epartmn i- NFancy rs
Goods.

HOSIERY, GLOVF S and UNDERCLOTHING DE-
PARTMENT.-The largest and choicest stock in
the Dominion.

IYERCIANT TAILORs REPARTIENT
The latest noveltkm laInScotch, Irish,

German Tweeds and Suitings.
Mli..., W.rateds, Beavers, Napp ad

Revermibles a uai •the•ew amde.
sp' Orders will recelve prompt attention and de-

spatch.

Hughes Bros.
62 Ve.ge,.elinda & Jordan Street.,

TORONTO.

COOPER & SMITH,
Manufacturers, Importers & Wholesale Deal-

lors In

BOOTS & SHOES,
86, 88 40 Front Street West,

JAMES COOPER. TOR
JOHN C. SMITH.T ONTO,

WM. B. HAMILTON,
Manufacturer and Wholesale Dealer in

Leading Wholesale Trade of Toronto.

Ogilvy C Go.
Offer special value in

SHANTY
BLANKETS

IN VARIOUS WEIGHTS.

Telegraph or Letter Orders will have immediate
attention.

OGIL V Y & CO.,
43 FRONT STREET WEST.

Toronto, Oct. 17, 1882.

THE LACE WAREHOUSE
Is 5HOWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
WHITE & COMPANY,

18 and 20 Celborne St.,
TORONTO.

NOW OPEN.

BOOTS & SEOES 1 Special Attention givan to letter Orders
1 (E 17 Front Street East,

TORONTO.

WINANS &CO.O
13 CHURCH STREET,

Low Prices

and

Great Value

ini

wOULS
and

SOT T ON

WARPS,

Write for

Samples.

TORONTO.

Now beg to call the attention of

their many Woollen Manufacturinig

frie°ds to their stocks of ''®'°,

now arriving at the rate of 200,000

Ibo. per month, a large percentage

of which is selling "to arrive," the

best evidence of value-Every grade,

Every description, Every price-

The beot Cotton Warpee in the

Dominion.

Prompt shipments and minimum

prices.

CODilN MANFATU RING C0,
Mouldings, Pioture Frames,

Looking Glasses, Mirror Plates.

Pioture Dealers' Supplies
& Oabinet Makera' Sundries.

GLASS SILVERING A SPECIALTY.
Cor. Hajter (i Terauley 8t., TORONTO.

McCLUNO, BRIGGS & FERGUSON
31 Front Street We8t,

TORONTO.

FIR8T PRIZE an d SIL VER MEDA L.

CROWN FLINT PAPER
Peter R. Lalb & Comany,

TORONTO.

BROWN BROS.
PREMrUM

ACCOUNT BOOK
MANUFACTURERS.

A large stock on hand or manufacture to any pat
tn. Una BIrpseCo Qua.ity, Durability n

Cheapness. tbhed 25years.

COPP, CLARK & CO.,
67 & 69 Colborne St., Toronto.

LIT OG & &P HEJ-Mapa, Check Drafts,
and ai omrial and Fancy Work at lowest
rates.

PlI ES-Book and Job Printing in aIl their

BOO)KBIN]'DIE.S-Blflk Books for Banks, In.
surance an]oan Companies, Publie and Private
Mercantile Work, &c., manufactured of the best

materials and in the strongest manner.
W Esatsats gieme on appUosUon.
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MR. BLAKE ON THE TARIFF.

Any threatened change in the tariff of the
Dominion, even when it is to take effect at
some undetermined future time, interests a

large number of people. To that part of
Mr. Blake's speech, made at Bowmanville
on Wednesday night, which refera to the
tariff, the attention of merchants and manu-
facturera will turn. But as no change which
Mr. Blake may contemplate can be made for
some years, what he says on the subject is
not of urgent interest; still it points to
a future contingency which it is well to bear
in mind. He declared his continued ad-
hesion to his election manifesto of last June,
and he does not even desire to succeed on any
other terms. In that manifesto, Mr. Blake
said : "I have fully recognized the fact that
we are obliged to raise yearly a great sum,
made greater by the obligations imposed
upon us by this government; and that we
must continue to provide this sum mainly
by import duties, laid to a large extent oh
goods similar to those which can be manu-
factured here ; and that it results as a neces-
sary incident of our settled fiscal system
that there must be a large and as I believe,
in the view of moderate protectionists, an
ample advantage to the home manufacturer."
This Mr. Blake had previously said, in his
Adelaide Street Rink speec', in this city ;
but, under pressure probably, he afterwards
took a more pronounced Free Trade view,
during his tour in the Maritime Provinces.
He now falls back on the June manifesto,
from which we have quoted. Only a sketch

of the Bowmanville speech was published

yesterday, in the World, tlÈe Globe reserving
a full report for a future occasion, and the
Mail preserving complete silence upon the
subject. According to this sketch, Mr.
Blake took the ground that a government
should take no more in taxes "than is
actually required to be spent." This could
be doue in very different ways, but not upon
Mr. Blake's plan. The revenue could be
lessened by a tariff so high as to be partially
prohibitory ; the other plan is to reduce the
duties.

This much seema clear : Mr. Blake is going
to fight on the lines of the June election.
There was some curiosity to know what line

. he would take ; the recent change in the

management of the party's-chief organ being
thought by some to foreshadow a change of

front on the tariff question. But this, it

appears, was a mistake. The other promi-

nent organs of the liberal party keep their

old ground on the question of trade policy.

From all this, we are forced to conclude wheat growing country; France cores next
that the two parties maintain their respec, and Russia third. These relative posi-
tive attitudes on the subject of the tariff- tions. in reference to other countries, are
without change. destined to be dia ged in future. Canada

will make a great figure among the grain

THE WORLD'S WHEAT CROP, 1882. growing countries of the world. Probably
no country on the list has f eached the maxi-

A French journal undertakes to show that muni of poswible production; but many of
the wheat crop of 1882 is below an average. them have made the best average tley are
This is cei tainly contrary to the general im- likelv to make*for a long time. The exten-
pression and is probably inaccurate. The sion of cultivation on virgin s il creates
figures are in hectoralitres of ten bushels a competitioa which prevents, for the time,
etch: a muci igreater advance in scientific farming,

1882. Average. in old countries. The production of France
Russia ............ 7,000,000 80,0009000will probably remain stationary, till the
France ............ 145,700,000 103,000,000
Italy ............. 44,000,000 39,000:0 United States and Canada have passed tle
Germany..........o41,000,000 44,o00,000 stage when the largest crope can be raised
Austrian Hungary .. 48,00,000 37,000,000 i s le out of
The United Kindom 33,000,000 37,000,000 hemaet t ar The

Spain ............. 30,00,000 42,000,000 fimie will come ivhen Canada will raise more
Enropean Turkey .... 13,000,000 15,000,000 wheat than any country in Europe. France
Roumania .......... 12,000,000 1200,000 will bofirsi to lose her r lative position ad
Belgium........... 9,000,000 8:500,000
Iolland ........... 1,700,000 1,850, o ceqse to be the second greateat wheatepro-

Portugal..........a2,000,000 3,000,000 ducing country in the world; and h er
Greece............1,800.000 1800,000 ut colony, Caadancecnt a
Servia..............1,500,000 1,500,000anie a nadaonontemptsl
Dnmark..........18400,000 1,000,000desci
Switzerland......... 800,000 850 M00 ler place. Russia in said t) have shown
Sweden ............. 4800,000 850,000
Norway.............4100,000 1000000
Other Countries .. 2 200,000 200,000 will probably con mue to increae ler yield

- of wUeat conte mporaneously with Ca ada
Total in Europe.... 430,400,000 428,650,000

European UTitedyS.ates13,0i0,s0e 15,000o0by

COUNTRIES OUTSIDE OF EUROPE. extending, cultivation to new regions. India,
United States... .. 175,000,000 175,000,000
Algeria .......... 8,006,000 9,000000 by virtue of ler superabundant labor, may
Canada............ 16,00,000 5,000,000 become a great exporter of wheat; but the
Australi............5,000,000 6,000,000 country of ail others whiclii likely to make

ervia..............51,500,0)00 1,500, 000

Eat n.......... 8,000.000 2,000,000 the greateat strides in the race in Canada.
i and800.000 0000It may becoe a question wetler she will
Totalw..........647,400,000 649,650,000 ever distance the United States. The

According to this statemet, the deficiency nited States will show a decline of pro-

is 22,500,000 bushels. Where su , a vast duction, at many points, long before

number of estimates.. as to be made, and the immense wheat fielda of Canada have

the total quantity is so great, exactness is ail got under cultivation.
out of the question. The difference miglit, The extent of the average prý:duction of

in the end, prove to be on the other side. wlieat in Ontario, this year-23 bushels to

If the crop were really deficient, prices the acre-is one of tlie most encouraging
would almost certainly have risen higlier. features, in connection with the material

The wheat crop of 1882 cannot be far from prospects of the country. Juat whern it

an average, wlether it be a little more or a miglit have been expected to show signa of

little leua. Prices do not always depend exhaustion, an almost unprecedented yield

upon the amount of thecrop; there are periods occurs. The old provinces, this shows us§,

of low prices and perioda of high prices ; may bold their own, in face of the competi-

other grains are substituted for wheat wlen tion of the North-wett. The great crop of
large masses of the population of wheat-im- the present year removes many a doubt and

porting countries are receiving las than the many a fear on this point. Thiis crop has,

average wagen. To ld wheat for higer at tlie sa.e time, doubtles been raised at

prices is pure speculation. AIl thinga cn- greater coat than some previous crops; and

sidered, the beat policy fis to seil at the time's relati ely to the labor expended, we may be
price. Canadian farmers wio..ave large said to lave reached a condition of diminiah-

balances to their credit, and farmers who ing returns. But agricultural labor is now

are out of debt and able to liold on, show a performed under conditions far more favor-

tendency to indulge in thiz kind of specula- able than formnerly. From the sickle to the

tion ; and probably nothing will induce reaper is a wide step ;J aud nowîere does

them to desist. We hear mucl of farmers improved machinery tell no effectively as

as borrowers, but litf le of thein as lenders. where labour is scarce and dear.

It in nevertlelesa true that, taken altogether, The future of agriculture will differ muel

tliey have very large ampunts of money at fromn the past. l'he fact that a great econo-

tinterest, whetlier in the shape of deposits MY f labor ie possible on large farma wil

bearing interest, or in sine other form. bring large farms into vogue,.fir.t of ail in

Present sales of grain would add largely to the North-West ; afterwards in the old

this class of deposits in the banka Wlien Provinces. Whet' er we he prepared to wel-

the grain crop is sold, be it soon or late, the corne tie change or not, it wiîî come. The

*amount it will bring will very far exceed same amount of labor will produce more

wlat any previous crop hàs brougt ; for wealth; but how willil be witli the laborer?

Ewliether thie world's wheat crop difTers much Here lies the doubt about the social advant-

or little from the average, the grain crop of age of thie change. A certain number of
Canada far exceeda the yield of any previoue laborers there must always be ; an increase

E yart of...e....e....a-ice.

Already he 175itd 00tat 0 i175,000n,000 a heepes o heideedetcln
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Laws to prevent the full development of the
economic forces may possibly be passed, by
limiting the quantity of land which an indi-
vidual may purchase froin the government ;
but this would not preveit aggregation,
when aggregation was proved to be the best
means of increasing natioal and individual
wealth. The Canadian farmer is a competi-
tor with the fa mers of alliother countries ;
and it is important that he should carry on
his work on the most favorable conditions.
The steam plough, largely used in Great
Britain already, is destined to play a great
part on the prairies < f the North-West. The
most perfect machinery of every other kind
will be used there. The conditions of future
success point to large farms ; and no where
is there a better field for them than in our
North-West, which is destined to become
one of the priucipal granaries of the world.

A FREE PUBLIC LIBRARY.

Alderman Hallam has been exerting him-
self with commendable activity to secure for
Toronto a free public library. He proposes
to follow the plan acted upon in many Eng-
lish cities, and levy a rate for its support.
The tax would be sinall; and the effect of
the existence of a free library could not be
other than good. Whether a librar3 of cur-
rent literature is what is most required is a
point on which a difference of opinion exista.
Alderman Hallam aims to make the pro-
posed free library answer a two-fold purpose .
the diffusion of current literature and the
placing of books of reference within the
reach of all who may require them. In our
opinion the greater need exists for a refer-
ence library ; and we are not at all sure that
any library under municipal control will
ever fully respond to this demand. Books
of reference are sometimes scarce and dear,
and we doubt very much whether the aver-
age tax payer would consent to their being
purchased at the price that must be paid for
them. This is the difficulty which to our
mind stands in the way of carrying out a
worthy object. For the purpose of merely
supplying cheap current literature, we fear
the movement could hardly be jnstified.

But the aim is to combine the two depart-
ments of a lending and a reference library;
and in this form, whatever may be our
doubts as to the success of the plan, we can.
not withhold our support from the efforts
that are being made to remove the stinging
reproach that Toronto, a city of 100,000
inhabitants, cannot boast the possession
of a single library that is free to the public.
The great majority of the books in demand
by the general public come under the head
of fiction. We do not object that the litera-
ture of the day should be cherished by the
mass of readers,, though we could desire to
aee a better proportion of solid works sought
after. The great majority of mankind desire
to be amused ; it is only the few who will
in preference take the trouble to acquire
valuable information. Meanwhile, we mnst
be content to take things as they are, hoping
for an improvement in future. The people
who read only novels to-day may be led to
read something more substantial to-morrow.
Except that it is poor and not free, there is
perhaps no good reason why the Mechanics'
Institute should not answer the purpose of

a merely popular library of current literature.
If this library is to be taken over by pur-
chase, it will be necessary to proceed, in
this part of the business, with great caution-
Many of the books are worn, soiled and of
little value. In fact, a large portion of them
have seen their best and most of them
their worst days.

Never was current literature, especially
of the class most in demand, se cheap and
easily accessible as now. There are few per-
sons who cannot afford to pay fifteen or
twenty cents for a good book in a popular
form ; and the circulation of such books is
enormous. But although this condition
of things lessens the necessity for a merely
popular free library, it does not at ali
diininish the need for a reference library.
From the municipality we shall never obtain
the latter without the former branch. Let
the experiment be made, by all means. But
in saying this, we are not free from doubt as
to the result. The best reference library
cannot be got in this way, though something
may be done in that particular. When
wealth increases, some millionaire will seize
the opportunity to make a name for himself
by founding a great public library. It will
scarcely be given to any one man, however
wealthy, to complete the edifice. But he
may give it a start and his name. Mean-
while, let us try what can be done by way of
municipal effort. The voting on the proposal
to establish a free library in the city of
Toronto, will take place at the same time as
the municipal elections.

STAT19TICS OF INDUSTRY.

The Ontario Bureau of Industries pro-
poses to collect statistics of manufactures,
in the same way as it bas got those relating
to agriculture-by making enquiries by
means of circulars. The form of the schedule
is that used by the Census Department of
Canada. But it does not follow that answers
will be volunteered where there is no power
to force any one to reply. Three questions
are asked to which it is not likely many will
reply. Those are : the average number of
persons employed, the total amount of wages
paid, and the value of raw materials used
during the year ; the total products. This
would give a key to the amount of profits
made; and is a kind of information not
not likely to be volunteered. "The aim,"
the circular states, " is not to collect returns
of all the industries of the Province, with
the minuteness of a cenans, but rather such
returns au may be classed generally under
the head of factory industries." In any de-
partment dealt with the returns ought to
be complète; if not they would be misleading,
unless care were taken to show that they
were incomplete. Even partial statistics
would throw light on certain points, if the
enquiries we have enumerated were answer-
ed. If the total quantities were matter of esti-
mate these returns would, in that respect only
give the value which attaches to conjectural
statistics.

The list of industries concerning which
information is sought by the circular of the
Bureau, includes button, biscuit, bent-stuff,
Boot and shoe, cigar and tobacco, hosiery,
corset, cotton, woollen, pump, sash and
blind, railway car, açale, shingle, trunk, box,

sewing machine, starch, vinegar,and wooden,
ware factories ; meat-curing and packing
bouses, breweries and malting houses ; agri-
cultural implement works, nail and rivet
works, glass works, salt works, brass works,
edge tool works, engine and boiler works,
broom and brush works ; rolling mills,scutch-

ing mills, flour and grist mills, gypsum and
phosphate mill, paper and pulp mills, tan-
neries. distilleries, oil refineries, pot and
pearl asheries. We observe that saw mills
appear in the list; so, too, do carriage
and waggon shops, carding and fulling mills
and cabinet shops; a tolerably numerous
group of establishments in this country.
To these are to be added musical instrument
factories, brick and tile yards, 5ship yards,
and even gas works. The agricultural works
and the tile yards have a specific set of ques-
tions asked thein not asked of others.

HARDWARE MANUFACTURERS AND
THE RETAIL TRADE.

Dealers in hardware at wholesale tell us
that justice is not done them by Canadian
manufacturers, in that the margin of profit
allowed thei by the manufacturer is too
small. "It costa 11 per cent. to handle and
sell shelf hardware," is the conclusion of a
leading house in Montreal, "while on some
descriptions of such goods made in the
Dominion we do not get over 7J from the
maker, and on other lines froin 10 to 12 per
cent." A Toronto house considers the seven
or eight per cent. profit margin obtainable
on metal goods of Canadian production in-
aufficient, and objecta strongly to the policy
adopted by makers of sending travellers out
to, sell to country retail dealers, upon the
pretext that the wholesale trade does not
buy a sufficiently large share of their pro-
duction.

If this be a correct statement of the atti-
tude of our manufacturers in this line,we ven-
ture to think that the policy will be n 'ne the
worse of reconsideration. Is it not better,
we would ask, now that the wholesale hard-
ware trade is admittedly in fewer hande, to
sell all one's product to a few good bouses in
the business centres than to scatter it over
the country in the hande of a thousand re-
tail dealers, great and small ? The plea of
' too many eggs in one basket" does not

necessarily apply here. The alternative
system of distributing a thousand dozen or
a thousand grosa among five hundred cus-
tomers in a hundred different places is not
without its drawbacks. It will be con-
tended, of course, that higher prices can be
had from the smaller dealers; and if that
were the only conside ation there would be
some force in the contention. But sending
travellers, with sets of samples, to visit
country places, is a heavy item in the year's
expenses. Collecting numerous accounta of
small individual amount, by means of
country private bankers or through other
sources, is another considerable item. We
recall one wholesale firm, who, when some
years ago they ven ured into " selling the
retailer direct," found it needful to exactly
double their office staff. Delays, discount
on cheques, returned goods, petty <pen
accounts, disputes, los of intereat-all these
things must be expected by those who prefer
te credit retailers.
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To the argument-which may easily mean
over-production-that existing wholesale
houses do not buy as much as they should,
it seems a natural reply that wholesale
dealers, who have their travelling and selling
staffs to employ must be anxious to sell all
that they safely can, since the larger their
turn-over, the smaller their percentage of
expense. And they may be admitted to be
the best judges of how much of a certain
product they need, or the country needs.
One result may be anticipated frorn the
growing disposition of the factory men in
this line to sell t > retailera direct : and that
is that wholesale dealers will themselves be-
cone nanufacturers. As to the profit ob-
tained on metals and hardware, it would

appear fromn the number of failures in that
line in recent ye ,rs that the margin could
scarcely ha; e been excessive.

DIVORCE.

The law of Canada recognises the right to
a divorce in case of infidelity, but entrusts no

court with power to enforce that right.
Relief can only cone through Parlianient.
The effect of this as has often been pointed
out, that this right is recognized as due to all
is available only to those in affluent cir-
cumstances, There is no good reason for
the continuance of this anomaly. Indeed
its existen>ce is a reproach to the law of a
country pretending to be civilized. The
case, bad enough at best, is rendered infin-
ately worse by the fact that even in the high
court of Parliament, where alone relief may
be sought, the subject is never treated on its
merits. The fact that the law confers the
absolute right to a divorce from a partner
who fhas been guilty of adultery is entirely
ignored and the question is brought out on
each occasion as if no law on the subject
existed.

The whole question should at once be re-
legated to the courts. To thein it rightfully
pertains. The present position of this right
in Canada makes peculiarly apposite the
language of Mr. Justice Maule in speaking
of the English laws on the same subject, on
the occasion of passing sentence upon a
prisoner convicted before him for bigamy.
The following dialogue took place.

Clerk of Assize-What have you to say why
judgment should not be passed upon you accord-
ing to law ?

Prisoner-Well, my Lord, my wife took up
with a hawker and ran away five years ago, and
I have never seen her since, and I married this
woman last winter.

Mr. Justice Maule-I will tell you what you
ought to have done, and if you say you did not
know I will tell yon that the law conclusively
presumes that you did. You ought to have in-
structed your attorney to bring au action against
the hawker for crirninal conversation with your
wife. That would have cost you about £100.
When you had rtcovered substantial danages
against. the hawker, you would have iustructed
your proctor to sue in the ecclesiastical courts
for a divorc- a >ni'sa et thoro, Thatwould have
cost vou £200 or £30 more. When you had
obtained a divorce a wuensa et thoro, you would
have had to appear by counsel before the Ilouse
of Lords for a divorce a vinculo matrinonii.
The bill night have been opposed in ail its
stages in both Houses of Parliament; and,
altogether, you would have to spend £1,000 or
£1,200. You will probably tell me you never
had a thousand farthings of your own in the
world ; but, prisoner. that makes no difference.
Sitting here as a British Judge, it is my duty to
tell you that this is not a countryin which there
is one law for the rich and another for the poor.

His Lordship's sarcasm was not more apt to

point the situation in England when
these remarks were uttered than they are
to describe our anomalous position in Can-
ada to-day. It is no answer to urge the
religious objection of a section of our com-
munity to divorce under any circumstances.i
Parliament should declare once for all what
the law on the subject is to be and thereafter
it should be administered by the Courts in
the same way as other enactments.

RAILWAY BUILDING.

In the rapid building of railways
on this continent, Canada is doing
her share. We exceed all the other
British colonies, except perhaps India,
in the increase of track and we fairly
rival the United States. Indeed we observe
the claim made by the Moncton Times that
New Brunswick probably has more miles of
railway in proportion to its population than
any other country in the world. "The
population is not more than 300,000, and
the railway mileage within a year, if the
present intentions of builders are carried
out, will be in excess of 1,000 miles." The
statistics of railway building in Canada for
1882, are not yet definitely made known,
but we are assured that a large increase will
be shown over the mileage open in 1881,
which was 7,230 miles. The length of rail-
way open for traffic at the close of 1880 was
6,991 miles and at the saine period of 1879,
it was 6,256 miles. In the United Statès
at this time the ratio of railways to popula-
tion is one mile to about 500 ; and in Eug-
land one mile to 200J population.

Complaints are made that railway con-
struction is being overdone in the United
States. It is now going on at the rate of
1000 miles a month ; and there are those
who tell us that the cost of four or five thou-
sand miles a year is as much as the
country can afford to lock up in new rail-
ways. Everything depends on where the
capital locked up comes from. The part of
it obtained abroad does not reduce the float-
ing capital of the United States. That the
pace of construction is too fast does not ad-
mit of reasonable doubt.

-How to economise space in the crowded
centres of great cities is a problem which is
lik-ly soon to be solved in New York and
other great cities. There is plenty of roon
upwards ; and the invention of the elevator
has brought the ground floor and the sky
story nearer together, with the result that
there is much less difference in the rent paid
for roons in different parts of a building
than forierly. The newest buildings in-
tended to rent as onfices are most in demand ;
they are more convenient and better liked,
though tht-y bring more rent. The economy
of ground space in the mamnoth structures,
some of which can accommodate from 250 to
275 tenants, is an important feature ; those
buildings only require about one-fourth of
the ground space that the old buildings took
in proportion to the room-area they afford.
The ground rent is in this way enormously
reduced ; and the effect of the concentration
must be to lower the ground rents of adja-
cent property. Few of our Canadian cities
have reached a magnitude that creates the

demand for mammoth buildings ; but the
tendency to build up higher in the centres of
activity must increase. Owners of real
estate in central pGsitions will have to take
account of this fact. The process may be
slow; but it must come, and it will grow
with the growth of our cities.

-The recent change in the management of
the Globe, Mr. Gordon Brown retiring and
Mr. John Cameron of the London A dvertiser
taking his place as managing director, shows
the difficulty of managing a political journal
on the j int-stock principle. The way suc-
cessful journals are conducted is to get the
right man and then give him full control.
Where there are several directors, politics
and business may clash.. The way to suc-
cess is to keep the two apart. It is doubt-
ful whether any great paper can be made
profitable unleus it shows a large measure o
independence. The control of parties and
cliques is becoming more and more fatal to
commercial success in journalism. The
Globe has not paid a dividend for some
time ; and it would seem that a capital of
$500,000 is too much to earn dividends on.
The Globe has reached a critical period in its
existence; and it would be difficult to pre-
diet its future. Its commercial success
in the future, which ought not to be
impossible, will depend upon its manage-
ment and the rivalry it may have to en-
counter.

,-If we are to believe Ainerican consular
statements, some English cotton manufac-
turers think that the southern United
Staten, where the cotton is grown, will
finally become the great seat of the cotton
manufacture. But it is obvious that the
conditions of the manufacture muet be
greatly changed before this can take place.
Thr- United States must first show her
ability to beat down English competition in
neutral markets. There is at present some
tendency for cotton manufacturers to estab-
lish themselves in the Southern States.
The Uni ed S·ates manufacture of cotton is
worth $474,916,368 a year, twice the value of
the raw cotton cropr. The wages paid in the
mills producing this value is $121,662,500 a
year. When, if ever, the Southern States
beat England in supplying neutral markets
with cotton manufactures, they will also
beat other countries.

-A correspondent in London, Ont., re-
ferring to some recent communications to
this journal on the subject of buttermaking
says : "There is room for a good article on

the project now contemplated by the Ontario
Government of starting experimental cream-
eries. I think that the money expended for
such a purpose would be as good as thrown
away. Those who want to run creameries
do not need any instructions of that kind ;
and they cannot get the farmers' wives to
come to them to learn. Besides, the pro-
cess of butter-making in a private dairy is
quite a different one from that of a creamery."

TENDERs have been called for the construction
of the Tay Canal from the Rideau River to
Perth. Specifications and forme of tender can
be had on the 8th January, and tenders will be
received up till January 14th.
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LANDLORD'S CLAIMS.

Few things in the history of jurisprudence are1
more extraordinary than the continuance to1
landlords of exceptional rights, owing theiri
origin to the old feudal system. Times have1
changed so radically since the days of the Nor-1
man conquest that it appears unaccountable
that in a civilized country the anomaly should
still exist of allowing any class of the commun-
ity to execute the laws in their own favor. By
the law of distress for rent a landlord is not
only secured exceptional rights compared to
other creditors, but he is allowed of bis own
motion, without reference to any court or officer
known to law, to enforce such rights. In doing
so he may take the necessary stops in person or
may employ any one else whom he selects for
that purpose. He is under no obligation to
employ responsible parties ani under no com-
pulsion to put his warrant in the bands of any
officer charged by the law with the execution of
regular legal process.

The injustice of this state of things has been
frequently pointed out by the press. Still there
appears no disposition on the part of Parliament
to introduce the necessary amendment into the
law of the land. Strange as it is that this
should be permitted in a conservative country
sch as England, it is stranger still that the
present state of things should be continued in
our own country whose institutions are to a
large extent fashioned after the democratic
model, which represents the other extreme from
feudalism. We have in other respects, except
in the land laws of the Province of Quebec, little
trace now of feudal rights. In this one
respect however we appear to cling pertinaciously
to an old idea.

But the above is not the only respect in which
landlords are favored by the law. Even under
our late bankruptcy laws the great object of
which is understood to have been the ratable
distribution of assets, the landlord's claim to
preferential payment of a certain amount of
arrears of rent was recognized. As to the loss
which he might sustain by forfeiture of the lease
a perhaps not unreasonable provision was also
contained in these laws. Now that the Insol-
vent Act has been repealed, the landlord, in
this as in other cases, can become bis own
Judge, jury and sheriff ; and is allowed to
enforce his own rights, or what he may con-
ceive to be hie rights, by a summary process.
His powers are not in the least diminished but
rather increased by an assignment being exe-
cuted for the general benefit of creditors. The
trustee for creditors has no title which the land-
lord is bound in the least to respect ; and for
the liquidation of whatever claim for arrears
the landlord chooses to make, the trustee unless
in a position to disprove the correctness of the
claim is bound to advance the money, under
pain of having the property distrained upon
before he is allowed te take possession.

Nor is this the worst feature of the case. It
has become customary to insert in leases a pro-
vision that upon bankruptcy or an assignment
for the benefit of creditors taking place, the
tenant's rights in the lease shall be forfeited
and a certain amount of future rent shall
become due immediately. This amount is not
unfrequently a whole year's rent. Such a pro-
vision wau under the Insolvent Act held void as
against creditors. Since the repeal of the
Insolvent Act however it is contended that there
is no law to avoid such a stipulation. Hence
the landlord now distrains not only for arrears
of rent but for a large amount of future rent.
bèsides insisting on getting possession of hi;
premises immediately and keeping whatever
improvemients th. tenant may have made.

That is to say at the expense of the creditors
out of whose goods the landlord's rent bas
before the failure, been earned and paid,t
the landlord has to be given not only the1
arrears due him in full but a large sum in addi-1
tion which may if the premises are again leased
be a complete gain to the landlord.1

Whether there is any means of defesting such
claims under the present law of this Province
remains to be seen. Apparently noue las yet
been discovered. In the public interest it is
important that matters should not be left in this
state any longer than necessary. Cases ef the
kind indicated are constantly arising, and gross
injustice upon creditors is being perpetrated
with reference to them. The law for a ratable
distribution of insolvent estates, which is so
sadly needed, should contain a provision reason-
ably securing to landlords their rights, but pre
ciuding them from taking au undue advantage
of other creditors.

IMPROVEMENT OF THE BUTTER
INDUSTRY.

(Communicated).

No. IV.-LoOKING TO THE DAIRY FoR IMPEOvE-
MENT.

Another factor in the desired change is a
better marketing system. Here, again, mechani.
cal aid may be found helpful. Butter that was
good when it left the hande of the producer,
may have become bad butter before it reaches
the consumer. To meet the demands of a
profitable and safe trade, butter should have the
quality of keeping a reasouable length of time,
and it needs not to be so liable as it las been to
injury from its surroundings. This may be
secured by the use of better tubs, and by the
proper treatment of the tub to prepare it for the
butter. The supplying of a first-class tub, which
should have upon it printed directions for
preparing it for the butter, would do much to
improve the marketing system.

Another difficulty in the trade, and a grave
one, is the fact that country store-keepers buy
small quantities at a time, of different qualities,
and store-pack all kinds together. The difficulty
of making a change here in the practices of the
country dealers is the fear the latter have
of offending their customers when estimating
butter at its real value, and refusing any that is
bad. One of the principal commission dealers
of Toronto admits this to be a difficulty for
which he lias been unable to propose a remedy.
The practice of packing full tubs at a time would
be a partial remedy; but a general improvement
in the character of our butter is the only coin-
plete remedy. The rule in the smaller dairies
has been frequent churnings of quantities insuffi-
cient to make complete packages, resulting in
the tub of butter being formed of separate
layers, showing in the single tub varions shades
of color and several grades of quality. Nothing
else will meet this difliculty so well as improved
method and appliance. It may be helped by
the use of a churn that is adapted for the scien-
tific process of washing the butter while it is
yet in a granula ed form. By this means the
different churnings may be kept in a vessel of
brine until butter enough bas accumulated for
packing one or more tubs at a time. By this
means the most favorable and convenient time
may be chosen in which to work, salt and pack,
not only one, but several tubs of butter under
the advantages hitherto supposed to be peculiar
to the creamery. In proof of this, Prof. Arnold
may be quoted: "It has been found that when
butter ls thus gathered in granules it may, as
soon as rhised, be at once put into vessels in its
granulated formn, without either working, salting

or packing, and the vessel filled with strong
brine and closely covered or tightly headed, and
that it will, in this condition, keep unchanged
for long periods. Butter made in July and
put up in this way, was opened in the following
January, and when the brine was rinsed off it
was found to be just as fresh and sweet as when
it came from the churn. Upon salting and
working it in solid form for use upon the table,
it bad all the freshness and aroma of butter just
made. This mode gives the finest gilt-edged
butter."-" American Dairying," page 233.

But mechanical aid will not do all that le
required. To general improvement of quality,
the use of beotter tubs and careful packing, there
will be necessary botter business methods of
buying and selling, that will see to such require-
ments as proper branding of packages, possibly
inspection and grading, the keeping separate of
good and bad lots of butter, and a system that
will maintain the connection between the con-
sumer and producer. These are requirements
severe enough to make a problem, but a solution
is surely possible. The solution of the problem
is difficult or impossible while butter is mostly
of very poor quality, but a general improvement
in quality will make the problem comparatively
easy.

What may be expected to bet meet the lack
of method and utensil, and to bring about a
better trade system ?

First, business enterprise. The enterprise
that characterizes the agricultural implement
business we have seen to be lacking in the
kindred branch of industrial energy-the supply
of dairy utensils. Uere is a field for business
enterprise. First, and imperative, is the need
for the supply of better utensils, and the con-
sequent introduction of scientific method ; and
then will follow the buying and selling of the
product.

There has not always been a want of enter-
prise in the butter trade as there has been in
the dairy implement business. The butter trade
was an important one until the competition of
the artificial product demoralized it. Its resus- -

citation is only a question of improvement in
quality, which will make butter a stiff competitor
of oleomargarine. The trade will doubtless
develop to a point in excess of its old propor-
tions, as soon as improvement in quality makes
the buying and selling of butter safe. Improve-
ment in quality, in turn, is a question mainly
of the development of the business of supplying
utensils adapted for scientific butter-making.
Enterprise. then, is the likely agency for meeting
the want. It may secure the beat that science
and ingenuity can bring forward, and then both
a manufacturing and a supply business, and a
trade in a farm product may be developed. The
business and trade will be doubly profitable and
promising because the field is new, or one yet
to be fairly occupied.

We have now to notice one other factor in the
realized improvement of the cheese industry, as
a factor in the desired improvement in the
butter industry. It is that of Government aid.
Most Governments have committed themselves
in some measure to the policy of improving the
dairy as well as other agricultural interests.
The Quebec Government has established a sort
of dairy school, and intimated its intention to
do more. Ontario has been stimulated to take
some action, and has avowed a policy of giving
any assistance that will be likely to help the
dairy industry.

In what way can Government, with the least
outlay give the most help ?

In a recent editorial in the Toronto Worid,
reference was made to a letter from Mr. J.
Kennedy to the Hon. O. Mowat. Mr. Kennedy
stated that th. present quality e! Bwedish butter
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holds first place in the English market, and is
valued at from 4 to 8 cents above Canadian
creamery; that the quality of Swedish butter is
owing to the establishment, in 1868, of schools
for the training of dairy maids; and that Gov
ernment should do likewisA here. The suggestion
seems a most natural and reasonable one, but
too much must not be expected from the means
proposed. The Swedish people before 1868
were noted for some characteristics favorable to
butter-making. They were cleanly and neat,
and methodical in habit. Yet the Swedish Gov-
ernment has expended a comparatively large
amount, and it has taken a long time, to bring
up the quality of the butter-produet of Sweden
to its present standard. It is worthy of consid-
eration whether or not the result may be attained
in some other way more speedily and even by a
less outlay. We have already seen that the
utensils used are an important factor in the
work. The facts gathered from the history of
dairying where improvement has been made
emphasize the importance of this factor. Prof.
Sheldon writes of Continental dairying as
follows:-" They study the principles of their
art, which are propounded to them by scientific
teachers," and "they follow out the most
approved systems and adopt the most modern
utensils."

Government cannot but recognize at the
outsef that there is a need of the adoption
of better utensils. Only a few dairies are
supplieà with theI "best modern utensils,"
and the few dairies that are better fitted up than
is the rule, instead of being supplied with com-
plete and uniform outfits, are supplied by articles
picked up in different places, and in some cases,
as a matter of fact, purchased in the States.
Abstract teaching in Dairy Coileges will be a
slow process. On the other hand, the introduc-
tion and use of suitable appliances will carry
instruction au1 induce a change of method in
each home diary. The difference between band-
sewing as it was and machine-sewing as it is. is
not less than the difference between the primi-
tive butter-making that is and scientific butter-
making that shou d be. The introduction of
sewing-machines and the revolutionary change
thus brought about, is an illustration of what
may be done in other industries, in even that of
butter-making. It would seem that government
aid would be most economically and effectively
given by recognizing the importance of the
other factor in the desired improvement. It is
for private enterprise, or capital, to do one part
of the work. It belongs to government to do
the other-or purely educational part of the
work The need of educational work to be done
makes capital timid about takiug hold of its
part of the work. Let the government policy
ho to encourage such investment of capital as
will be calculated to forward the work. There
would be in this nothing inconsistent with the
general policy of government. Any help given
would be to encourage what, owing to this very
need of education, is bound to be a "1 struggling
industry." By encouraging such an effort the
government would do the most, at the least cost,
to forward its own purpose. After the firet lift
given to the industry, government would leave
the work to be completed by private enterprise.

-It is to be feared that the mode of audit
adopted by corporations is too often a farce.
An audit should not be made in a merely per-
functory manner. It should. be gone into
thoroughly and in accordance with a system;
vouchers compared in every instance with en-
tries of payments. Not only this, but auditors
ishould know something of the character of the
vouchers, and something of the party or parties
who signed thecm. It is quite evident that the

parties who professed to audit the accounts of
the corporation of London, Ont., could not have
taken this trouble. Had this been the case thec
late city chamberlain cou'd not have embezzledt
the large sum of $80,000 at intervals during ac
period of nearly thirty years without being de-
tected. Surely, a systemi o! falsifying accounts,
falsifying returns of unpaid taxes, passing1
frandulent vouchers and coupons, and in cover-1
ing up bis entries, would have been noticed, had,
any shrewdness been shown by those whoi
passed upon his work. Indeed honest people in1
such positions should invite the closest scrutiny
into their accounts. If corporations are too
negligent to see that this is made, they deservei
to suffer Either aldrmen or directors of!
Boards who neglect their duty in this respect
should be held responsible for their act;, by
those who placed them in positions of trust.

-The usual briskness of trade at the holiday
season was exceeded during this Christmas-tide
in some departments of this market. Whole-
sale orders in the staple lines were not large, but
in fancy goods, furs, glassware, jewellery, Christ-
mas stationery, books, there were numerous
express orders and a most active demand at
retail. When writing of goods per express, we
are remindel that complaints have been made,
in various quarters, of the inadequacy of the
Express Company's fa'cilities to do the business
promptly when a " rush" comes We have been
told, indeedof cases where goods in transit by
express were delayed four days at within 100 miles
of their destination for lack of transportation.
This certainly cannot be called "express"
fre-ight, and is au unjustifiable delay, even at
Christmas. The railways too have their share
of blame for delaying business the Grand
Trunk in particular, is so blocked with freiglht
at times and at certain points that merchants are
occassioned much inconvenience. The Kingston
News gives an instance "of goods having been
shipped from Chicago aud being a month upon
lthe road te Kingston-almost tiine enough to
admit of making a couple of voyages across the
ocean," and urges the construction of the sug-
gested double track on that railway.

-Some very piquant evidence has been given
before the Legislature of New York ou corners
in grain and stocks. Vanderbilt, who ought to
know, said that "net one man in ten who goes
to Wall Street but comes out a loser." Mr.
Von Boeckler said, "'the lambs were not com
pelled to go into Wall Street;" and there was a
general concurrence of statement that the
operators' profits are derived from the plucking
of these innocents. Mr. Rufus Hateh did net
like corners unless lie lad a hand in them ;
while condemning them as wrong and injurions
to the public, lie naively admitted lis constant
participation in them. Stocky, lie had said,
were 50 per cent. too high , but he, being on
oath, modified that statement because he might
want to hull the market himself the next day.

-An act is to be applied for at the present
session of the Ontario Legislature, authorizing
the Credit Valley Railway Company to amal-
gamate with, or lease their Railway to, or make
traffic or running arrangements with the Ontario
and Quebec R. R. Co., including provisions for

rearranging, consolidating, and if necessary,
increasing the bond debt of the Company so as
to make it uniform with that of the Ontario and
Quebec R. R. Co.; and also to authorise the C.
V. R. Co. to lease or work the London Junction

: Railway.

The Merchants' Bank of Halifax has declarei
a lial! yearly dividend o! 3½ per cent.

-It appears that the recent meeting of the
St. John Board of Trade was, to use the words
of a resolution passed at a general meeting of
the Board, held last week, "irregular and un-
constitutional and therefore illegal." Mr. H.
D. Troop h-is resigned the presidency, to which
he was chosen at the annual meeting. His
resignation has been accepted and Sheriff
Harding unanimously elected president. Mr.
Joremiah Harrison was chosen to filithe vacancy
in the Council caused by the election of Sheriff
Harding to the presidency.

-A dividend at the rate of six per cent. per
annum was declared at the general meeting of
proprietors of the Bank of British North
America, held in London on the 5th instant.
Mr. E. Hoare, who presided, gave a satisfactory
acoount of the business. The commercial ont-
look in Canada he considéred to be decidedly
hopeful. The proceedings were short and unani-
mous, and the report was adopted.

-We learn from the Glasgow Herald that Mr.
George M. Tytler, secretary of the Bànk of Scot-
land, has resigned his position as at Whitsun.
day next, when he will have completed thirty.
seven years of service. He will be succeeded by
Mr. John Stormonth Darling, senior, agent at
the Kelso branch.

Gocrrespondence,__
FIRE INSURANCE IN LONDON.

To the Editor of the Mlonetary Tines.
SiR,-I notice in the Globe of the 13th inst.,

the following announcement: "A meeting of
the Fire Underwriters' Association was beld yes-
terday afternoon to consider the London, Ont.,
tarif. It was stated that the city was badly
insured." No action was taken pending the
meeting of the companies having head offices in
Montreal. Now, Mr. Editor, can you explain
what the writer of the notice intends by saying
" badly insured ?" Does he mean that a number
of the citizens are foolish enough to be insured
in small mutual and stock companies, having
very small assets and no surplus? Or does he
intend to say that our tarif is a bad one ? If
the latter, he evidently knows nothing about it,
for I believe there never was a tarif got up that
was fairer or more equitable to the insurer or
the insured. Every risk was examined, and
rated according to the hazard, and everything
was considered before the rate was fixed. We
did not, as is done in other cities, rate all first-
class buildings the samte, and all eecond class
alike; but we put a rate on each as they were
numbered on Goad's plans, taking the occupa-
tion into consideration, which I maintain is the
right way.

All the trouble with our tariff bas been caused
by having two agents join our Board, who did
so with the intention of breaking their agree-
ment and cutting under the tarif all thel ime,
and they have doue all they could to injure
those who have acted honorably and stuck to
their agreement. I blame the companies who
employ such agents ; but being small concerns
struggling for existence, I suppose they feel
compelled to net rates to get what businees they
have. These "Black Sheep" have set a few of
our merchants against the Board. These are
merchants who ought to have known botter.

The members of the London Board of Under.
writers are quite as intelligent a set of men and
understand their business just aswell as any other
Board; but a fewmembers of the Board of Trade
think tbey can run not only the City Council,
Waterworks and Rail Roads, but the Insurance
business of the Forest City. Young, aspiring ald-
ermen who think they know more than experi.
enced persons who are old enough to be their
grandfathers However, to satisfy these young
merchants we wish the head offices would either
send us a manager who shall do all the rating
or to send two of their own number to go over
and readjust our tarif if it is not right, The
agents who made the tarif have acted, I am
quite sure, honorably and justly to the insured
without partiality to any one.

Yours Respectfully.
AN AGENT 0F THIRTY YEARS' TAlNDING.

London Dec. 15th 1882.
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STOCKS IN MONTREAL.

MONTREAL, Dec. 27th, 1882.

STOCKS. oe *

Montreal ...... 196î 198 1298 198J 198' 196J
" x.d. ..... ...... ......... .. . ...... ...

Ontario............ 110 111 173 1104 112.60
People's ...... ......... .. ......... 86 87
Molson's ..... ......... 14 18 124t 130 1184
Toronto ......... 169f 171* 265 171 172.
Jac. Cartier............ ...... 115 120 ......
Merchants....... ]318ï 1194 161 1204 121 ........
Commerce.......130 131 922 131j 131 139e
Euatern Tps ............ .... ... .......... .........
Union........ ...........................
Hamilton............ .................... .
Exchange... ................ .. 170 ......... .........
Mon. Tel.......... 123,124.91 123 124J 1254
Dom. Tel. .................................
Rich.&'O. ...... 61 il 2293 67J 68 50
City Pass.........128 130 1160 129.. 123
Gas ...... . .... 178 181 2800 180 180.........
R. C.Ins. Co ... 55 3 65 60j.
M ehte.x..d . ......i ...... ..... ... .. ... ... .. .........Mc.........................

INSURANCE NOTES.

It has been resolved to discontinue the Life
branch of the businêss of the Lion Insuranc.-
Company, and to continue the fire branch
The life risks of the Lion will probably be as-
sumed by some other goodcompany ; meantime,
Canadian policy holders will in any case b
protected. "The experiences of the Lion Fire
and Life Offices have been sinfigularly in conson-
ance with our t-ories," says the London Review.
The Life office bas practically found that there
is no room for it. There are quite enough offices
in existence to transact the ordinary amount of
life insurarnce business, and forcing this branch
of trade is not at ail a thing te be encouraged.
It leads to higli commission and bad lives,
irrespective of other and more legitimate sources
of expenditure or loss, such as the extension of
agencies &c., which under ordinary circum-
stances, would be legitimate outgo. It has
been, therofore, prudentlv resolved that the
operations of the Lion Life Office shall be dis-
continued. The policy-holders are, of course,
amply secured. It is far otherwise with the fire
office. Here we have an uudoubtedly powerful
institution with ample financial resources, which
is most ably represented in the United States.
The reputation of the Lion stands-and deserved-
ly so-as high as that of most British fire offices.
It is quite a different affair when the propriety
of continuing fire business is considered as con-
pared with the life operations. The Lion Fire
Office has every inducement to go on with its
business not merely at home but abroad.I"

At a recent meeting of the New York Board
of Underwriters, superintendent Harrison of the
Department of Surveys, presented a valuable re-
port upon the risks in the dry goods district.
The manufacturing risks receive special atten-
tion, and the number of work people has been
accurately obtained. In an unimportant street
there are 1,76o people employed within three
short blocks, and one building contains seven
laundry stoves. The eoncerted action of the
companies has driven out the frame mansards,
and only nine exist in the district. The Super-
intendent wishes an additional rate for every
elevator witbout ibatches, and for every open
well-hole and stairway, and his aim ia to do
away with fire traps of ail kinds.

Chevalier Baillarge, Quebec's City Engineer
ia possessed of that easy going disposition which
sees "good in every thirg." He approves of the
big fire in Quebec, which he says improve the
burned districts, as a better class of buildings
is thereaftea erected. But his epistolary vagaries
do not commend themselves to the citizens. The
Chronicle "wires into" hlim editorially, so do
several of its scorrespondents. Here is a speci-
men of special pleading: "Too much fuss is
made over every fire, of whatever extent. We
are continually crying ourselves down and
strengthening the position of underwriters in
their endeavors to raise the rates of insurance."
He thinks that Quebec fire appliances, consider-
ing the drawbacks in the midst of which they
exist, do very well. But if Quebec property
holders are content to rest in this spirit, matters
matters will never improve, and the recent in-
crease of tire premiums in that city will be re-
peated ad nauseam.

The Chairman cf the Quebec fire brigade
sends to the press the following statement, to
go into operation on December 27th, of the dis-
tribution of the water for domestic use through-

out the different wards of that city :-Jacques
Cartier and St. Roch's Wards, from 6 a.m. to
8 30 a.m. St. Peters and Champlain Wards,
from 9 a.m. to 11 a.m. St. John's Ward, from
11 a.m. to 1 p.m. Palace Ward, from 1 p.m. to
3 p.m. St. Louis Ward, from 3 p.m. to 5 p.m
The Cape, from 5 p.m. to 6 p.m. Montcalm
Ward, from 6 p.m. to 9 p.m. From 9 p.m, to
6 a m., the water will be kept in the pipes in all
quarters of the city in case of fire.

A meeting of flie underwriters was held at
Montreal last week to consider the situation at
Quebec, and to fix upon some uniform tariff of
minimum rates upon risks in that city. We un-
derstand that no general agreement or under-
standing has yet b een arrived at. Four compa-
nies have signifiedtheir iutenti on of withdrawiug
from the city. viz.: the British America, Sover-
eign, City of Loudan and the Citizens.

WELSH LADS' IDEAs oF INsURANCE.-Accord-
to the examination papers of the Welsh students
wlho have just been examiued by Her Majesty's
inspector, young T ffy is quite as rich a humor-
ist as Pat. In answer to the question, "What
il the meaning of insurance," Ap Jones and Ap
Thomas the younger thus delivered themselves.
One stated "that parents sometimes insure the
lives of their children as a preventative against
death "; that "the injured are very often less
afraid of deathb"; that "the money is at death
more than a reward for the person who has
denied himself to pay it." Other children pro-
ceed to say that insurarce meant " to the in-
sured bis auxieties of bis losing bis life are
over"; that "the sum for which a man was
insured is the price of the person's life "; that "a
man in a savage state is equal only to bis own
forces, while one man in society is equal to the
sanie multiplied by those of the society which
hue is in "; that "a small amount received on
the death of a father would enable the remain-
ing family to live in competeice." The genius
who soared to the idea of " man in a savage
state " was only equalled by the higher and in-
telligont infant, who with a keen eye to the
main chance spoke of the ''remaining family "
living "in competence" on the small sum re-
ceived at the death of " a" father.--Insurance
Monitor.

FIRE RECORD.

ONTARIO.-Windsor 13th.-A fire broke out in
Webster's tailor shop in the Opera House, and
Smith & Duck's grocery stock was damaged
about 92,000 Insnred. Mr. Webster's loss
amount to $4,000. No insurance. J. S. Edgar's
shoe stock is damaged by water $6,000, partly
insured Miss Whitson. milliner, losses $1.000,
and is insnred. The Windsor Record printing
office damaged about e2,000, insured. The
Brunswick and Balke Billiard Table Factory,
Black & Cheyne and Mrs. John Davis. millinery.
The latter owned the building which is damaged
to about $6.000. Her loss is covered by insur-
ance.---Caledonia.-Wickett's bu tcher slhop,
A. C. Buck's banking and express office, Mitchell
& Young paint shop burned, the building ws
owned by R. Seldon, Wickett insured in Royal
Canadian, $7,000, Buck & Seldon insured in
RoyalCanadian & Western.-

OTHER PLACES -Winnipeg, Dec. 15th.-The
Johinston House burned and the Canada Pacific
Hotel near railway damaged. Loss about $40,-
000. The ineurance companies interested are
Lancashire 82,000, Sovereign 32,000, Western.
Commercial Union, Northern and Citizeus eachi
$1,000.-Quebec, Dec. 22nd.-Mr. Shapera's
tobacco sbop gutted ; insurance on furniture
$1000. in N. B. & M.; $3.000 on stock in Lon-
don Assurance. Mr. Thom. plumber, loses
heavily,covered in Sovereign, heirs Provan own
building, insured $3000 in Comnl. Union.-
St. John, N. B., 22nd--Abram & Kerr's foundry
partly burned ; loss $3000, insured in
-Montreal, 25th.-Labonte's shoe store
burned, loss on stock $1,200; covered by insur-
ance.

Chatham, N.B., Dec 24.-A serious fire yes.
terday morning destroyed the Benson Block,
Water street, the hardware store of Geo. Stot-
bard, a portion of the stock of the Miramichi
and the confectionery store of Miss Staples.
Total loss about $10,000; insured for 83,500.

-The earnings of the St. Paul, Minneapolis
& Manitoba Railway for the third week of Dec
ember were 0178,000, showing an increase of
156,000 over the corresponding period of last
year.

BANK OF BRITISH NORTH AMERICA.

The annual meeting of the shareholders of the
Bank of British North America was held in
London on the 5th day of December, Mr. E. A.
Roare in the chair, when the report of the
directors recommending a dividend of three
per cent. for the current half year, was
adopted. The chairman, in submitting
it said :-During the half year which we are
now approaching the completion of, the bank
has done a considerable business, and I think I
am justified in saying a satisfactory one. The
value of money in Canada has been higher than
in recent years. This bas enabled the Bank to
employ the funds to better advantage than we
bave seen of late. We feel confidenît that when
the accounts corne to be finally closed we may
be able to make a substantial addition to the
sum of undivided profits. When I remind von
that 'n 1880 we add-d £24,000 to that acoonut,
that last year we added £19,000, and that during
the present year we have increased the dividend
from 5 to 6 per cent., at the same tine feeling
confident that we may be able still further to
increase our reserve fund, I think you will agree
with me that our business has been a very satis-
factory one, and shows steady progress.

I regret to say that the charter of the bank
is still only of a temporary character. The
chairman at the June meeting informid you of
the negotiations which had been passing between
the Treasury and this bauk with reference to the
terms of the model charter which was submitted
by the Treasury to ourselves in common with
other chartered banks. We carefully considered
the provisions of the model charter, and had
decided that we should do well to acccept the
charter as it stood. We accordingly intimated
our decision to the Treasury. So far, however,
the Treasury has not been able to make much
progreps. It is not as if the case lay between
the directors of this bank alone and the TrEa-
sury, but all the chartered banks will have to be
consulted, and have been consulted. Unfortu-
nately, however, the position of some of the
banks is not the same as that in which this
bank is placed. Our original charter having ex-
pired, we are compelled to work on upon a
charter which is renewed from year to year.
One other bank alone is in the sane position
as ourselves. Of the other banks (Tine in nam-
ber) who will ultimately be affected by this leg-
islation, the charters of two terminate in the
vear 1883, and two more in the f llowing year,
1884, whilst the remainder are spread over the
years which intervene between that and 1889.
The anxiety which the directors of this batik
feel to arrive at a proper settlement is naturally
not so much felt by those other institutions who
have still two, three, or four years of their exist-
ing charters before them.

As regards the future business of our bank in
Canada we view it hopefully. Money is in good
demand there, and profitable employment for
it is to be obtained. Reports from the Domin-
ion speak hopefully of business generally; and
although there has been some speculation-some
people think too much speculation, more
particularly in the matter of land-still it bas
been, and will be, the policy of this bank not
embark in any enterprise which is at all of a
speculative character. We have a sound com
mercial business, and by that we hope to con-
tinue to earn fair dividends, and avoid all losses,
as far as it is possible for a bank to avoid all
losses, where the accounts are spread over so
wide a country.

-A point of some interest on the subject of
guarantees was argued recently before the Court
of Appeal of the Supreme Court of Judicature.
The London and County Bank, at Shoreditch,
had made advances, under a guarantee for £1.000
from a third party, to a customer who ultimately
became bankrupt. While the transaction was
going on, the bank, which had also held some
securities, exceeding in value the amount of the
guarantee, and belonging to the customer, gave
them up to him. The guarantor claimed that
he was discharged as a surety by reason of the
bank having given up those securities, to the
benefit of which he held he was entitled, to the
debtor; but the claim was not allowed, on the
ground that the guarantee contemplated further
advances and constant fluctuations in the bank-
ing account, with or without security. The case
illustrates the extreme care which should be
taken in these transactions, and the risk which is
continually run with this class of security, and
which so often gives rise te legal proceedings.
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-A meeting of the Lake Superior Native
Copper Co. was held in London, England, on
the 5th instant. Mr. Fraser-Rae, the chairman,
gave an account of the visit to Lake Superior
from which he had just returned. His report
upon the condition and prospects of the property
was decidedly gratifying. A new Iode recently
tested by the diamond drill had been found to
be 14 feet thick at a depth of 60 feet and to con-
tain native copper. The meeting authorized the
issue of 10,0i00 new shares, to be used n acquir-
ing an additional mineral tract adjoining the
Company's property. At the close a gift of 500
guineas was made to the chairman in recogni-
tion of his special services to the Company.

-The shipments of deals from Montreal during
the past season, exceeded 44.000.000 feet, an
increase of 190 per cent over 1881 so says a
press despatch.

fsommercial.
ENGLISH MARKETS.

Liverpool, Dec. 27, 1882.
Cotton dull and easier. Uplands 4 13-16d,

and Orleans 6d. at noon; futures weak, say 4
11-16d. January and February, but closing
steady at lowest. Flour steady all week at 12s.;
spring wheat spot firm, 83. 10d.; red winter,
8S. l1d. ; white, 9s. ; club, 9s. 4d ; maize steady.
American lard 58s. 6d. ; bacon, loweri, long
clear, 47s. 6d. ; short, 498. 6d. ; tallow, 41s. 6d.
on 19th. up to 42s. 6d. on 27th. Cheese, 63s.
6d. on 19th and 20th, up to 64s., and to-day
64s. 6d.

London, Dec. 27.
Beerbohm's report : Fioating cargoes-Wheat

firm; maize, noue offering; Cargoes on passgge
-Wheat, steady ; maize, quiet. Mark Lane-
Wheat and maize quiet, and of holiday charac-
ter. English courntry markets unaitere-d; French
firm. Imports to Uuited Kingdom for the week
-Wheat, 240,000 to 245,000 qrs.; maizo, 25,000
to 30,000 qrs. ; flour, 185,000 to 190,000 brIs.
Weather in England mild. On passage to the
continent-Wheat, 560,000 qrs.; maize, 80,000
qrs. Paris-Flour and wheat firm.

AMERICAN MARKETS.

NEw YORK, 27th December.
Cotton remains quiet at 10¼e. Middling up-

lands. Flour duill at noon, more active in p.m.,
withont decided change, sales 30,000 bbls.,
prices $3.30 to 3.75 for Superior State and West-
ern; $3.70 to 7.00 for common to Choice Extra
State or ditto Western. Wheat, cash firm but
options weak; sales 1,359.000 bushels; prices,
No. 2 red December 8109J to 109ï; No. 2 white,
nominal; Corn lower; No. 2, year, 67J to 69e.;
Hope weak and nominal; oats lower ; rye firm ;
barley quiet. Pork easy, $18.75 for new mess.
Lard dull, cheese firm at 8 to 13¾c.; butter weak
at 20 to 42c.

CHicÂGo, 27th December.
Provisions steady in the morning, pork weak-

er in p.m.; $17.20 to 17.25 cash; $17.17J to 17.20
for January up to 817.45 March; Lard higher,
say 810.42 to 10.45 cash and January, $10.55
February; bulk meats stronger. Wheat lower,
regular at 92J for December and year up to 99î
February; 1o. 2 red 94c. Corn advancing in
morning but advance lost, market closed tame
and lower, 51J to 514c. for year, 49J to 49¾c.
January, 52¾e. May; Oats unsettled at 394c.
cash, 40c. December, 354c. January, 364c. May.

MONTREAL MARKETS.

MONTREAL, 27th Dec. 1882.
"Nothing doing, and won't be till after New

Year's" was the general reply in answer to
enquiries about business to-day. The wea.
ther has been mild nearly all week, but
sleighing remains goed both in the city and
country. The ice bridge has not formed yet,
thus keeping many country dealers and farmers
away. The shoe lasters have commenced work
again. Leather men are sanguine of an early
revival in that business.

ABHEs.-Pots.-Another dull week with a
declining market. Quotations to-day 84.85 to
84.90, but we question if anything over inside
price could be -obtained. Pearis, a sale was
reported last week on pt. we believe at about
19. Stocks at present in store, pots 262 bris.;
pearls 58 brIe.

BoOTs AND SHoEs.-Manufacturers have again thair price wouîd be obtainad after the New
resumed work, the men agreeing to sigu a docu- Year. Coffee-market is flrm, but unchanged,
ment not to interfere with the right of the business confinad te tha jobbing brade at our
employer to engage apprentices or others in quotations; Mocha. 29 to 31c.; Laguavra, il 10
any department of their factories. Business 14c.; Maîavaibo. 11 to 14c.;Jamaici, 9 to 15e.;
is quiet and no change in prices since last report. Ordinnry Javi, 15 to 20e Old Goverument
We quote Men's French calf boots $3.75 to e4.00; Java, 22 to 28c.: Rio, 10 te 12c. Suqar.-Tha
do Kip Boots $2.50 to $3.25; do Cowhide Boots sugar market is firm for refinad. the quobation
62.50 to $3,25; do Split Stogas $1.75 to $2.40; for granulated in large lots is 8.thare bave
do Bu/ Congress #2.00 to 32 50; do Split Con- bren a nuiuber o! al parcels changing handa
gress $1.75 to $1.90; do Spilit Brogans $1.00 to et 9 te 91c.; Yellows are firmer but quotably
$1.10 ; Boys' and Youths' Brogans 85 to 95c. ; unchanged in value. M'aîses are quiet, littie
Women's Bui and Pebbled Balmorals $1.20 to chaging hands, but thare appears bo ha a hettar
$1.50 ; do Split Ba'norals 85o to $1.10 ; Misses' feeling in the market, sud nothiug is offerad
Bu/ and Pebbied Balmorals $1.00 to $1.15 ; do
Split Bainmorals 85e to $1.00. Leading Wholesale Trade of Hamilton.

DRy GooDs-The weeks business has been
quite of a holiday character. Stock-taking is
now nearly over and stocks on hand are found
to be pretty large. Very few orders are coming ToUst up rU , UUUUUU, UJApU
in at present and few country buyers have been
in the city, A large influx of them is looked for ONE THOUSANDHALF CHESTS
as soon as the ice bridge has "taken." The Choicest Jap.in aad Moyuue, Young Hyson Te&
very mild weather of the past week has been ex-2teainsbipe "Devonshire" 'ud "Hurler,"
prejudicial to the wholesale business. Retailers and via Pacifi' Mail sud San Francisco.
in the city have been clearing their shelves fast A fulassortmant of Pure Scotch and Canadian
for some little time past. Collections are mod- REFINED SUGAIS.
erately good for the season. Rie, à amaaca, and Java <Jegleen diret Irom

DRUos AND CHEMIcALs.-Chemicals are oncosigrien of growth.
the whole firm in sympathy with the European A large stock et Syrups - Sugar gooda-excelleut
markets, and in consequence of the advauced values,
rates of freight they cannot be laid down here at ALL OFFdkbEb AT CLOSFi PRICES.
present rates. Drugs are also quiet but as arule
pricet s are very firm. We quote: Bi. Carb. BROWN., BALFU RF & 00.
Soda $2.75 to $3.00. S-da Ash, $1 60 to 1.70;
ditto high test $1.75 to 82.00); Pi Chromate of
Potash, per 100 lbs., $12.50 to $13.50 ; Borax,
retined, 13 to 14c. ; Cream Tartar Crystals, 31
to 33oe; do ground, 33 to 35c; Caustie Soda,
white 62 25 to $2.30 ; Sugar of Lead, 124 to 13c.;
Bleaching Powder, $1.50 to 1.60 ; Alumn, $1.85 XMAS. XMAS.
to $2.00 ; Copperas, per 100 lbs., $1.00 to $1 25 ;
Flowers Sulphur, $3.00 to $3.25 ; Roll Sulphor
$2.124 to $2.25 ; Epom Sailts, $1.50 to 31.60;A IS12.
Sal Soda, $1.25 'o $1.35 ; Saltpetre, $10 to $11 ; i subsciieris are new off.ring te the tradechOeeat Il':zds OfQuinine 82.35 to $2.65 per oz. bottles :Opium,
$4.75 to 85.00; Morphia, 2.75 to 83.00. CUIANTS,

FuRs.-A few skins are coming in which areCFIG 8,
readily bought up at our quotations but no large Imported direct from places of growto.
quantities are expected till after the holidays JAMES TURNER CO..
when the winter roads will uot be so heavy to
travel over. We continue to quote:-,
Mink, $1.00 to $1.25 ; Otter *8.00 to 10.00,
Beaver $2.00 to 2.50; Skunk 50 to 60c.each ;8MPSON, STUART0
Lynx $2.00 to 2.50 each ; Bear large $8.00 to
12.00 ; ditto small e3.00 to 6.00; Red Fox #1.25; IMPORTERS &WHOLESALE GROERB,
Marten $1.00.

FsH.-There is no enquiry for filzh and bus- HAMITONONt.
inss is quite at a standstill and likey to be so PACKING CO'Y, coifl;sod o
till the Lent demand arises. We still quote :- 6,000 Cases (MATO'$, 2 and 3 lb.
Labrador Herrings $6.50; oth.,r grades of' 1.000 'APPLES, Bs.
Herrings 84.50 to 5.50; Dry Cod $6 00 to 6.50; 100 " CORN, 28.
Green Cod No. 1 87.00; ditto No. 2 86.00 ; ,)al- PEA-1, 2s.
mon steady at $20, $19, and $18 for Nos. 1, 2, 500 " BEANS, %.
and 3 respectively; Lake Superior White Fish PFACHE8, G;iniby, 2m.
$6.00; Lake Superior Salmon Trout $5 25.0Anieriean, 3s.500 ' " Pie, 3s.FLoUR-Receipts for be week 9,128 bis total re- Aise Simcea packing of Strawberriee, Blue Barries,
ceipts from 1st January 84.190 bbls. an in- Bartlett 1'ars, tharries. i-id wh te, Blue Plume,
crease of 35,275 bbls. on the same period togather with the u-ual assorLant of Christmas
of 1881. Shipments for the week 2,147 bbls, loskt ra sg r ch ortotal shipments from 1st January, 762,708 brls.
an increase of 141,731 brls. on the like period of
1881. The Corn Exchange has been closed for The Canada Screw Co.
the most part of the week so that no business
can be reported for some days, and not much is
expected till after the New Yéar. Our
quotations are nominally unchanged since WIRE MILLS, SCREW & DOITWORKS,
last Friday. We quote Superior Extra,
$4.80 toe 4.85; Extra Superine, $4.70 toM ,NUFACTUREBS 0F$4.75; Fancy, nominal; Spring Extra, 84 70 to
$4.75; Strong Bakers' Flour- American, $6.25 toPFat Head Iron Wood Screws.
$6.75; ditto, Canadian, $5.25 to 85.40; Superßlne, Round Head Iron Wood Screws.$4.40 to 84.45; Fine, $3.90 to $4.00; Mi dlings, Plat Head Braes Wood Screws.
83.70 to b3.80; Pollards, $3.50 to $3.60; Ontariv Roud Head Brasa Wood Screws.
Bags, new medium, $2.20 to $2.30; do. do.,
Spring extra, 82.20 to 52 25; do. do., Super- Fiat Head Stove Boita.
fine, $2.10 to $2.15; Oity Bags. delivered, 83.25 Round Head Stove Bolts.
to 80.00; Oatmeal, $5.10 to $5.40 for Ontario.Bung Head Stove Boita.
Cornmeal, 84.25, nominal.

GRAIN.-We hear of no transactions since the
date of our last report and prices are quite Norway Tire Boits, Rivets.
nominal. Things are likely to remain in statu
quo till after the New Year.

GRocEnzms.-Teas-There have been consider- Straightened, and Cut
able sales of Japans, but at rates which do net te Zength Sp.cial Screws made te order.
meet the views of importers, viz., from 14 to 38o
aecording te quality; there are appearances of
the market getting stronger. l New York this
is especially the case, and a firm here who offer-
per lb. between the buyer uad seller ; had theirGURNEy& COu

ed for twoYear.iceslue-markettyiswfirolyute.unchanged,

offr otua a teycouidre tat or tan sugar aet firmoefned the qutation
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under our quotations ; Barbadoes 51 to 53c.; car lots 19e.; broke up lots 19c. and single brIs.
Antigua 40 to 50c. and Trinidad 47 to 48c. 20 to 21c. per imp. gal.
Spices are firm with only a small movement. PAINT.-There bas been a slight advance inBlack Pepper is the turn dearer and owing to the price of lead in England, and the marketsmall supply our inside quotation for cloves is bere is firmer, but there have been no trans-raised • Cassia, 12 to 14c. ; Cloves, 26 to 28c.; actions on which to base any change on Our lastNutmegs, 60 to 90oe; Jamaica Ginger, 17 to quotations which we repeat. We quote White.23c.; Pimento is easier, 10. to 12jc.; Black Lead genuine $6 75 per 100 Ibe.; ditto No. 1Pepper 16J to 17e.; White Pepper, 25 to 271c ; 86.25; ditto No. 2 $5.75 ; ditto No. 3 50. perMace, 60 to 85e. Fruit market is steady with a lb. Dry White Lead 6c. per lb.; Dry Red Leadfairly active demand at our quotations. We 5e. per lb. Turpentine 90c.quote Layer Raisins, $1.90 to $2.00 ; Loose PRevisioNs.-Butter. Receipte fer the peet
Muascatels, $1.85 to $2.00; London Layers, $2.50 PRovs6ONs.Butte ts for thep
te 82.65; Valencias, 7¼ te 7¾e., according te week 2,226 pkgs.; shipmeuts 2,857 pkgs. Then
quality; Sultanas, 10 to 11c.; Currats, tto 7 as not been much doing the past week and
Smyrna Figs, 15 to 16e.; Prunes, in kegs, 6 to shippers do not expect to be busy till after the
7e.; Tarragona Almonds, 13 te 14c.; Sicily New Year there bas been very little fluctuation in
Flberts, 9 te 9oc., Barcelona ditto, 8 te 8c.; prices since the date of our last report. We quote
Walnuts 8 toe 16e.8 Creamery 23 to 27e. ; Eastern Townships 20 to

Sî . .214e.; Morrisburg 18 to 21e.; Brockville 17 toHIDEs are in steady demand at $8, $7 and 86 20. ; Western 15 to 18c. Cheese. Receipts forfor Nos. 1, 3 and 3, green butchers'. Sh-epskins the past week were 10,740 boxes; shipmentsare steady at $1.00 to $1.10. 20,588 boxes. The market is decidedly stronger
HARDWARE.-Snce last week there bas been and September and October make are sellingno change in prices beyond those noted in our from 121 to 13c. ; August make 10 to 14ie.remarks of that date. Orders for the time of the Pork a fair jobbing demand exists for Westernyear are pretty fair, both in size and number Mess at $21.50 to $22.00. City cured Hams 15and after the holidays an increase is expected. to 15jo. Bacon 14 to 15c.; Lard in pails isWe continue our late quotations :-Pig Iron per easy at 13¾c. ; Dressed Hogs $8 50 to 88.75.ton-Coltness #26.50 to $27.50; Garthsheriie Eggu are scarce and in demand at 28à to 30e.$26 to 26.50 ; Summerlee 826.50 to 27.00 ; Lang- Salt is fair demand at 65e for coarse and $1.40loan b26.50 to $27.00; Eglinton $24.25 to 24.50 to $1.50 for factory filled.Calder $26 to 26.25 ; Carnbroe 825.50 to 25.75 ; WOL.-There je au improving demeud for

Hamatite 827.50 to 28.00 Bars per 100 Ibo, fe ooL aee s anirigemansforn
Scotch and Staffordehire 82.15 te 82.25 ; oeign wools sud somne considorable sales con-
beSt ditto 82.40 to 2.45; Swedes $4.75 to 5 tinue to be reported within our range of quota-
Norway, $6.00 to 6.25; Lowmoor and Bowling,' tions We quote the mnarket as stronger et tbe
$6.75 to 7.00; Canada Plates per box.-Swan- follwing quotatoens, Cape wool 174 te 19c.;
ses, 83.15 to 3.25; Penn, $3,25 to 3.30; Neut- Australen 22 to 30c.; Canadien wool steady
gwyn, 83.25 to 3.30 ; Hatton, $3.00 to 3.15 ; A Super 33 te 4e.; B Super 29 te 31c.; No. 1
Thistle and Clifton, $3.25 to 3.30; Tin Plates 27 te 28e.
per box-Charcoal IC $5.50 to 5.75; Charcoal TORONTO MARKETS.
IX $7.50 to 7.75; Charcoal DC 84.50 to 5.00;
Charcoal DX $6.50 to 7.00; Coke IC 84.45 to
4 50. Tinned Sheets No 24, Charcoal, 9j to 10c; ToaoNTo, 28th Dec., 1882.
ditto Coke No. 24. 9 to 94e ; Galvanized Sheets, If crowded streets were an indication of active28 best, 87.40 to 7.5o ; Hoops and Bands per business et wbolesale, Toronto muet bave se-
10) lbs., $2.50 to 82.60; Sheets, beet brands,
82.75 to 2.80; Boiler Plate, Staffordshire, $2.75 to complished a large turnover since we last wrote.
3.00; Russian Sheet Iron, per lb., 11 to 12e; But the holiday flutter was largely around retail
Steel, cast, per lb., 11i to 12e; Spring, per 100 stores. Christmas cards, toys, books, and orna-lbo., 83.75 to $4.00; Tire ditto, $3.50 to $3.75 ;
Sleigh Shoe, $2.75 to 3.00; Ingot Tin, 25 to 26e1 mental wares sold "like hot cakes; " and the
Bar Tin, 27 to 28c; Ingot Copper, 20 to 20c.! wholesale trade, beyond the express orders in-
Sheet Zinc, per 100 lbo., #5.50 to 5.75; Spelter, cidental to the holiday season. or a few sorting$5.00 to 5.25; Horse Shoes, per 100 bbs., $4.25 orders, was not busy selling. Many were busyto 4.50; Proved coil chain, ich, 85.53; Iron .a7
Wire, No. 6, per bdl., $1.75 to 1.80. Lead : Pig, stock-takig, however, and some cf those who
per 100 lbs., b4.50 to 84.75 ; Sheet, 85.50 to 6.00; have finisbed report a pleasing state of affairs.
Bar, $5.00 to 5.25; Shot, $6.00 to 6.25. Breadstuffs have been exceedingly dull ; pro-

LUMBE.-Trade is pretty slow just now, most visions quiet, except poultry and butter; live
dealers are stock taking. The manufacturers of stock, the movement languid, every one being
hardwood in the townships are hard at work supplied; hardware, steady, with a brisk move-
and no doubt the supply for next sea- ment in skates! groceries, moderatively active
son will be equal to the demand. with amall orders; dry goods, as above described;
Pices are unchanged as under : Pine, lt bides and leather, inactive and drooping ; drugs,
quality, per M., $35 to $40; ditto, 2nd qnality, without feature; petroleum, unchanged. The$22 to 824; Pine Shipping Culls, $14 to $16; money market is not stringent, except to bor-
Pine, 4th quality deals, $11 to 812 ; Piie Mill rowers for stock operations.
Culis, $10 to 812; ;pruce, $10 to $13 ; Hemlock, GRAIN STOCKS AT TORONTO.89 to 810; Ash, run of log, culls out, $20 to $25; The quantities of grain in store at the variousBass, ditto, 817 to $20; 'ak, #40 to $50; whrves cf thi. city on the 25th mt. were asWalnut, $60 to 8100; Cherry, #60 to 800; under-h
Butternut, 835 to 40; Birch, $20 to $25; nDec.25, Dec. 18, Dec. 26,
Hard Map'e, 325 to 830; Laths are scarce at 1882. 1882. 1881.
81.75; Shingles. lt class $3.00 ; ditto, 2nd, Fall wheat, bush. .143,179 135,313 137,941
$2.50. Spring " " 58,515 50,281 39,361

LEATHER.-The business of the week bas been Oats......... 2,158 2,222 3,523
quite small, and trade will be quiet until the Barley......" 172,623 175,163 293,743
beginning of the year, when it is exDected the Peas........." 5,051 4,289 8,384
shoe factories will be in full operation again. Rye ......... ".5,419 5,242 12,145
Prices are steady as under: lenlock Spanish
Sole B. A. 26 to 274e; ditto No 2B, A 23 to Total..........386,945 372,488 475,097
24e; No. 1 Ordinary S'anish 26 to 264e. The total is thus 386,945 bushels, an increase
No. 2 ditto 22J to 234e; Buffa o Soe No. 1, 21E on the 372,488 of the previous week, but much
to 23c; ditto No. 2, 194 to 21c; Hemlock Slaugh- less than the 475,097 bushele of a year ago, or
ter, No. 1, 26 to 28c; Woxcd Upper, light and the 597,269 bushels of two years ago. Of flour,
medium, 33 to 37c; ditto ditto heavy, 33 to 35C. there are but 125 bushele stored, and that in the
Grained, 34 to 38e Sp:its, large, 21 to 28e Northern elevator. Last year at this time there
ditto small, 15 to 21c. Sheepskin Linings, 25 were 2,865 barrels on hand, and the year before
to 50c; Harness, 24 to 34o ; Buffed Cow, per 6,200 barrels.
ft., 13 to 17c. Enamelled Cow, 15 to 16e. DRY GooDs.-The weather hereabout, whichPatent Cew, 15 to 16c. Pebbled Cow, 11 to 154e. bas baffled the predictions of weather-prophetiRo 'gh, 22 te 27e.and Bureau, declines to grow cold, and slushy

OL.-Busineps bas been at a standstill in streets with soft country roads are common.1
most kinds of oil, the demand for Petroleum Iln some parts of the province they have sleigh-
would be larger if tbe river roads were made and ing, which bas helped remittances Woollenin a state for sleighing. Cod oil, Nfd. 674e; goods are unchanged in price, heavy stuffs arei
ditto Gaspe, 66c. ; ditto Hlfx., 65c. -eal pale not in request, as we write but the sale of these
75c.; ditto straw 70c.; ditto steam refined 87J<in the country bas thus far been better than upto 90e. Linseed O eis a shade stronger to Christmas of last year. lu linens it is to besympathe with the English report raw at 65c, remarked that while hollands and coarse waresud boiled et 69e. Olive Oi 81.15 per mp. gal. of this material are te be had et fermer prices,
Petroleum jesin fair consumnptive demand: in shirt linens sud fin. handkerchifes are higher.

This is not because material has advanced but
because, owing to emigration from that 'quarter
of Ireland, skilled labor is more difficult to
obtain and therefore dearer. Jutes, hessians
and other Dundee goods are steady. There is
an easier tendency in cottons, arising from the
scarcity of business rather than from any reduc-
in the price of the staple.

GRAIN.-Scarcely any movement in any grain
during the week; Wheat has sold in but very
small quantity since our last at 90c. for No. 2
Fall and 88c. for No. 3. Spring Wheat No. 2
brought 92c. on Saturday, we hear of no trans-
actions to-dvy. Barley is steady at slightly
lower prices than quoted last week. Oats have
been in request and we hear of sales at 39 te 40e.
for Western on track; Eastern do not sell so
well. Peas are dull and easy at probably 73c.
for No. 1. Nothing doing in Corn, nor yet in
Rye.

FLouR AND MEAL.-Flour.-Not much doing,
buyers being less auxious, apparently. than sell.
ers. On Saturday last Superior Extra sold at
$4.25 te 4 30. We now quote Superior Extra
#4.25; Extra $2.15 to 4 20; Spring Extra $4.20:
while strong baker's commands from $4.40 to
4.70. Oatnmeal-The market is quiet and steady,
emall lots bring $5.00 te 6 20, a car lot is said to
have changed hands at $4.70. There are sales
of Bran, we understand, at $12.50 per ton.

(GROCERIES -The week has been a quiet one,
but a little enquiry is reported in teas. The
market for teas has been lower, during these
past three weeks, it is claimed, than it ever was
before. A rise is looked for in New York, and
dealers here are confident the demand after New
Year's day will become active and prices improve.
Fruit is improving in price, especially Valencia
raisins, 400 packages of which are reported to
have changed bande here within the week at
7je.; offers have been made to purchase round
lots at same figure, while for limited lots 8c. is
readily obtained and for selected 10e. The con-
sumption of Valencias is greater, we are told,
this year than ever in any former year. Sugars
continue steady.

HARDwARE.-There is a lull just now in sales
of everything but skates; these are still going
off briskly, and it appears that wholesale stocks
of them are well sold, and retailones have also
been greatly reduced. A very fair movement is
reported for the month in shelf goods. The rise
in price of heavy goods since navigation closed
has not altered shelf goods perceptibly. There
is a good demand for cut nails, manufacturera
of these are slow in filliug orders and have no
large supply; the summer combination still
holds. A change in th prices of axes may bç
seen in our price list ; this bas been effected by
a combination of the inakers at Montreal, St.
Catharines, Galt, &c., as well as by the rise in
pice of steel. Tin plates, the failures noted last
week have made charcoals 1/6 to 2/ per box
bigher in Britain, but prices are not altered here,
but orders would not be taken for forward de-
.ivery at present figures. Cokes we quote high-
er, say $4.75 to 5.00.

A meeting of the Canadian barbed-wire
makers was held last week in Montreal, when
the price of wire delivered in Winnipeg wau
made 8¾c. per lb. in car load lots instead of 8c.
The price for Ontario and Quebec continues te
be the same, but one may now spread hie ten
ton pnrchase over the entire season instead of
confining hie purchases into four menthe. Of
pig iron there is no great supply - in market, in-
deed it is principally in one band. A sizable
parcel of Longloan would be sold te a good
customer at #27.00, but some will have te pay
27.50. Summerlee we quote 26.50 te 827,00;
Carnbroe and Dalmellington, none in market
but expected within the week. Bars ordinary
are firm at $2.20 te 2.25; Nova Scotia $2.60.
Payments during most of the year have been
good; indeed, if a hardw:!re dealer does net
meet his notes it is looked upon as a aigu that
bis condition needs looking into.

HIDEs AND SKINs.-The supply of green hides
is sufficient, and parcels of cured continue te
move at 8j te 8te. for cows, a car sold at 8ie ,
steers bring 91 te 9jc. Sheepukins are plentiful
at former prices, only the best bring S1 20.
Tallow, the feeling is net weak although the
supply is larger, rendered sella for 8j te 9e.

LEATHER.-The feeling is neither strong nor
hopeful, now that the market is dull from the
slacking-off of the factories, still, tanners are
doggedly unwilling te concede in prices because
they muet lose money if they do. Therefore
our price-list is in the main unchanged.

PRovIsioNs.-We have to note a very quiet
week's business. Stocks ef hog products are ae-
cumulating, and et present the demand je only
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trifiing: Quotations remain unchanged from
our last. The feeling in dressed hogs seems
somewhat- easier, owing to continued mild
weather. As high as 58 25 bas been paid in the
Chatham district by Montreal buyers, but that
price could not be realized to-day. The hog
crop in Canada seems equal to an average one,
but weights are running light. Cheese continues
firm, with holders asking 13c. for best goods.
Butter, there has been some shipping demand,
which has helped to clear the market, but there
is no socarcity. Poultry.- Christmas demand
being about over, prices are considerably easier.
Dried Apples, none in market of consequence.

WINEs AND LIQUoRs.-We have no changes
to note in our price list of 15th instant. Else-
where is noted the remarkable importation of
French champagnes into the United States last
month, almost 40,0o0 cases. As to Bordeaux
wines of 1882 their quality is weak, and the
trade will not hear of them at the prices tbey
are asked by the growers. The wines of 1882
in the Gironde are entirely without body, to
such an extent that there is a fear about their
keeping. The phylloxera continues to cause
great trouble and damage to aIl interested in the
vineyards and wine trade of France; but by
submersion and by planting American vines, it
is hoped that in five or ten years the former
productiveness of the vint-yards may be restored.
As to brandies La Revue des Vins et de Liqueurs
says, in its issue just received, that the
production of brandy is neceesarily ruch re-
duced, and as to new product " the white wines
are of a bad quality, of au alcoholic degree so
feeble that the brandy produced comes to a
quite fantastic price, one quite above that of old
brandies." 220 to 225 france per hect litre is
demanded at Surgeres, and at Aigrefeuille 216 to
220 francs, " cash, naked, without discount,"
while it was possible to make large contracts
five years ago at 210. The Revue continues:'
" In consequence of the great reduction in pro-
duction of new brandies a change is being made
in the trade. It is this, that the prices of the
large houses, such as those of Messrs. Hennessy
and Martell which formerly varied according to
age and consequent quality of the deliveries,
tend to levelling themselves since tbese bouses
have ceased buying new products, and that in
consequence the quality which already befo)re
had a tendency to improvement is becoming
more and more fine, prices are becoming levelled
and m4y very possibly come to transform them-
selves into an unique quotation for the one, two
and three stars."
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NEW ORUNSWICK GOIJON MILIS,'
1T. JOHN, N.B. Rnnkkennnr

WM. PARKS & SON9
Cotton Spinners, Bleachers and Dyers, The Latest and Most Complete

Have been awarded Prize Medals for Work on the Science of Ac-
- 1882- counts yet Published.

At the Toronto Industrial Exhibition,
Four Silver Medals and'Three Bronze. It differs in Eome respects from all other books on

At the Montreal Exhibiton, this subject:
Silver Medal for " Best Exhibit." 1st. IN ITS ABSOLUTE SIMPLICITY.

At the Kingston Provincial Exhibition, 2nd. IN ITS COMPLETENESS.
ilver Medal for "l Best Exhibit." 3rd. IN THE PRACTICAL CHARACTER

And First Prize for their cetebrated OF ITS CONTENTS.
BEAVm WARPS, Special attention has been given to all the entries

pertaining to the renewing and discounting of notes.
COTTON VAPWNS, OPINIONS OF THE PRESS.

CARMPET W arP I lTHIs WOicK WILL PROVE OF GREAT VALUE TO TE

BALL KNITTING COTTONS, STUDENT AND ACCOUNTANT. THEE AUTHOR's CRIE?
AIN HAS BEEN TO ARRANGE TENATTER IN A SIMPLE

Manufacturers' Knittïng Cottons and Apron Checks. AND PRACTICAL FOR."-Globe, Dec. 21st.
The smoothness and even finish of the Goods. "It il hard te imagine how anyone eau fail
Brillian of Colour, resulting from the uso of the to learn the principle et bookkeeping lu once
Saint John Waters" cannot be excelled. going over m."-Montreal Star, Dec. 22nd.

AGENTS: "THE Boox Is SIMPLE, AND PROGRESSIVE; PITHY
ALEX.8PENCE, WM. HEWETT, YET COMPREHENsIVE. * THERE ARE MANT

Lemoine St.. Yontieal 11 CoborneSt.,Toront, COUNTRY STOREKEEPERS WH COULD PERUSE TRIS
TREATISE WITH MUCE PROFIT, WHILE To Boox-

| KEEPERS AND CLERKS IT WILL BE FOU D OF ESPEC-UT ArinmA PUîl f A fTfl imn IAL VAC.UE. Moneta>-y Times, Dec. 22nd.

Patented ln United States & Canada. i

Latest, Best, Most Perfect Index
Yet before the Public,

For Indexing Ledgers, Letter Books, Etc.
Saves time and annoyance. Invaluable to Banks,

Ralroads, Insurance Companies, in fact every per-
son who uses an Index.

Price $1 upwards. For sample sheet apply to
J. H. WAGSTAFF ST. JOHN, N B.,

Inetor and Sole Publisher.

'The reasons for every principle, aie and method
of arrangem-at are carefuily given, and the subjecte
of drafts and the discounting and renewing of notes
have been gone into at considerable length."-Mon-
treal Daily Witness, Dec. 27th.

A book o! nearly 200 pages. Royal octavo. Re-
plete with valuable and use! ul information.

SeLd in your orders early.

PRICE ONE DOLLAR.
ADDRESS,

Be' TOsh Aurricai TBsi .ss ooa
TOaOIaTrOe

To Famrnrs and CouIlty Storeopors.
ON HAND BEST BRANDS

ENGLISH FINE DAIRY SALT,
comprising

HIGGIN'S EUREKA and

STUBB'S WASHINGTON BRAND

ln large or samall sneks.
Price List sent on appllcation.

JAMES PARK,

St. Lawrence Market aud 161 King St. West, Toronto.

DETACHABLE LINK BELTING.
Suitable for ail kinds of Elevatoi s and Conveyors. Cheaper and Better than Gum or Leather Belts.



TE MONETARY TIMEB, TRADE REVIEW AND INSURANCE CHRONICLE.

D. MORRICE & CO.,Farmers' & Traders
GENERAL MERCHANTS,

18RRfacnrf8rs' k.cÈIS,&c.
MONTREAL & TORONTO.

Tweeds, Etoffqs, Knitted Goods,
Flannels, Shawls, Woollen

Yarns, Blankets, & c.

HOCHELAGA COTTON CO.,
Brown Cotions And Shecting, Varn and

Balge.

8TORMUNT COTTON Co.,
Ducks, Ticking, Checke, &c.

Colored Cotion Varna.
VALLEYFIELD COTTONS,

Bleached Shirtings, WVignns, Milicina.
Mhoe Drille, Coriset Jans, &c.

ST CROIX COTTON MILL,Fancy Checke, Ginghnmu, Varnm.
Bienched Mhiring,&c.

WINDSOR COTTON MILL,
Brown Cettons ane" Varna.

The Wholesale Trade only Supplied
n it n YTà' NT

LOAN ASSOCIATION

DIVIDEND No. 7.

Notice is hereby given that a dividend at the
rate of

EfIRHT PER CENT. PER ANNUM
has been declared upon the paid up Capital Stock of
tis Association for the half-year ending 31st ijst.,
and that the samne will be payable at the of1ces of
the Association in Hamiltou, on and after the

2nd. DAY OF JANUARY, 1883.
The Transfer Books will be closed from the 16th to

31st int., both days inclusive.

By order of the Board,

WALTER J BALLARD,
Manager.

Hamilton, Dec. 12, 1892.

THE BELL TELEPHONE 00.

ANDw. ROBERTsON, Prest. C. F. BIsE. Vice-Prest.
C. P. SCLATER, Secretary-Treasurer.

T IRON This Company, which owns the original Tele-
phone Patents su Canada of Bell, Blake, Edison,
Phelp, Gray and others, is now prepared togIS! furnish, either directly or through is Agents,Telephones of diff'reLt styles, and applicable to a
viriety of uses. Also to arrange forTelephone lines
between Cities and Towns where exchange systems,-
already exist, i.a orderto afford facilities forpersonal
communication between subscribers or customerslO Q of such systems. It will arrange to connect placeE.
not having telegraphic facilities with the nearestElle, Tim a18f11,jlds, BLlEnJ , telegrapL office, or it will build private lines for in-

&e., &.dividualor firms, connecting their differeut places
of business or residence.

NASON STEAM RADIA TORS. This Com;any is also.prepared to manufacture
telegraph and electrical instrument, electro-meli-
cal apparatus, fire alarm apparatus, magnets forSOIL PIPE AND FITTINGS n'ills, electricgas-lightingapparatus,burglaralarms

Shotel and hous-e annunc:iators, electric call-bell,SINKSO &cc., Any further information relating heretocau Ue3 •.obtained from the Company.
No. 12 Hospital St., Montreal.

1'UYNRN.B.-All persons using Telephones not licensed
by this Cormpany are hereby respectfully notified

.9 that they are liable to prosecution, and for damage
TfO RO N TO. fine , and will be prorecuted to the full

JA RVIS PATENT FURNACE FOR SIETTINC
STE A M BOILERS

Fconomy of Fuel, with increased capacity of steain rower
T )e saje priniiple as the SIE ns' PRoCVss OF MAKI\G
SrEL, utilizes the waste gases with hot niio to, <fitne fie.
Will bur all kinds of Waste Fil wit! out a bhIst, including

reemngs. wet peat, wet hops, saw :ust, logwoo 1 chips, slackcoal &c. Over2. 0O boilers set in t1is way li thie United Statesud Cansada. IN Sezd for Circular.

JAS. R. ANNETT, Agent,
110 KING ST. (P O. Box 33;, MoNTRE AL, QUE.

leae mentfi) mi tï.s pasper.

CANADIAN PACIFICRAIlWAY COMPANY.
AMENDED LAND REGULATIONS

The Company now offer Inds within the Railway Belt along the main lino at prices ranging from

$2.50 PER ACRE UPWARDS,
with conditions requiring cultivation.

A retate for cuitivation of fron $1.25 to $3-50 per acre, according to price paid for tie land,
allowed o certain condition.

The Company aiso offer lands WITIEOUT CONDITION* OF SETTLEIMENT O CUL-
TIVATRON, at prices whicti can be obtained frome the Land Coinnti4-ioner.

ValuaIIe sections are offered in

SOTTI-I IEJRN M ANJrITQ B A,
along the South Western Branch of the Canadian Pacifie Railway, and in the disticts of the Souris,Pelican and White Water Lakes and Moose Mountains.

TERMS OF PAYMENT.
payed for in full at tine of purcbase, a Deed of Conveyance of the land will be given, blit thepurchaser m , lay one sixin aast1 ai 1 th ibalan e n five annual instalments with initere t at 6 percent. per annum, payab e iun adva c ePiymnts may be mad uin Land Grant Bonds which will be ac-cepted ai ion per cent. preminus 0ui their Par value a d accrueci intorest. ThelieIbonds ceau be ebiainedon application at the Bank or Montreal, Montreat; or ai any fits agencies,

For fureher particulars apply to JOHN IN .. cTAVISE,]Land Commissioner, Win-nipeg, te whom all applications should be addrmcAed.
By order of the Board,

Montreal, 5th December, 1882. CUARLs DRINKWATER, Beeretary,

NOT A CHEERING EXHIBIT.

The fire insurance situation as the end of the
year draws nigh, is not suggestive of cheerful-
ness. It has been a year of exceptional fire
waste, and consequently a heavy loss ratio for
most of the underwriters. Since May, in par-
ticular, almost every month has scored a severer
fire record than the corresponding months of
past years of which any account bas been kept-
barring June 1877, when St, John N. B. went
up in a blaze of glory, costing property-owners
827,000,000 and insurance companies 87,000,000.
When the fire record of 1882 is compiled, we shall
be agreeably surprised if it does not foot up
$90,000,000, and to surpass in its wastage of
property and insnrance capital anything known
of late years. The fact bas been that, even
without such extraordinary occurrences as the
Chicago, Boston and St. John conflagrations,
the fire companies have had all they could do-
to hold their own of late years. Our own
columns have furnished the official death list,
showing that, since January 1, 1870, no fewer
than 355 joint-stock fire companies have gone out
of the business, taking with them some &100,000,-
000 of capital and assets. The list, as publish-
ed in detail by us a few weeks ago, was sum-
marized as follows:

Dead
State. Co's. Assets.

New York..................66 822,000,000
Ohio ...................... 36 10,500,000
Massachusetts.............33 16,500,000
Pennsylvania..............32 8,000,000
Illinois .................... 37 10,000,000
Missouri.................25 4.50,000
Connecticut.................12 6,000,00
New Jersey................18 4,000,000
Kentucky...................6 1,300,000
Maryland .................. 13 2,000,000
Louisiana.................12 2000,000
Virginia.................14 2,00,000
Other States.............. 47 . 060,000
Foreign Companie6..........6 4 2,000,000

Total................ 355 $101,800,000
Other companies have withdrawn since this

list was compilled; and we shaîl not be aston-
ished to hear of the withdrawal of several more,
whose condition is not strong enough to stand
the pressure of Department inquisition. The chief,
perbaps the only consolation either for stockhold-
ers or policy.holders is the undoubted fact that
there are plenty of sound, strong, expertly man-
agê'd comdanies lefi to help the property owner
fight the fiery enemy. While the weaker offices
have had to succumb under the tierce onslaught
of a kind of competition which a few years ago
was nnknown, the stronger companies do net
eppear to have added as much te their strength as
their increased business would load us to expeci.
They have taken up burdens which the ethers
have laid down, but without any proportionate
accession of strength for the extra burden-bear-
ing. Nevertheless, they possess what the retir-
ing companies lacked, nainely, rFsources enough
to supply the sinewes of war, if war must be the
order of the day. Both in money and brames,
the large agency companies are weill quipped.
T he pity is that both the money and the brames
Fhould be used te intensify a frantic competi-
tion and feed the fight beiween managers rather
th an between com panies.- -Bulletin.

-The Lake Shore& Michigan Southern
Railway lias declared a quarterly dividend
of two per ent, payable on February lst. The
Miehigan Central does the like.

-Among the heaviest bosses at the recent great
fire in London, (the most diaastrous thore for
nearly a quarter of a century), were the follow-
ing -. The North British and Mercantile,
£80,000; Commerical Union Assurance Com-
pany, £50.000; Phoenix mpany, £45,000;

1nd the Royal Exchange Assurance, £42,000,
or ccnsid6rably over 1,000,000. The total
mount of insurance was b103000,000 and the

amount of loes, 15,000,000.

DIvldend Ne. 9.
Notice oe hereby given t.t a dividnd t the rate

of 7 per cent per annum on the paid îîp capital stockO ths Companya been deihred for the hiyear
lndine Dcember il, 182 and the sane will be pay-
able at theaoffice of the Company, on and ater
TUE RDAY, the fD of JANUARiY next.
i he tanfer ooke will bclosed until the est
December, inclusive. By order of the board,1 &N.)RIZW UM0NTikITHMaag Di

wa nkown Dc., 188trnercmane2. o
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Incurance. ____ Inurance.

NORTH BRITISH RATES REDUCEO,AND MERCANTILETA R
FIRE & LIFE

INSURANCE CO'Y
ESTABLISHED I09.

ubscribed Capital. .................. £2,000,000 Stg
ubscribed Capital Paid-up ............... 500000
ubscribed but Uncalled Capital......... 1,500,000

ESTABLISHMENT IN CANADA.
MANAGING DIRECTORS.

D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

DIRECTORS.
Gilbert Scott, Esq., of Mesera. Wm. Dow & Co.
Charles F. Smithers, Esq., General Manager Bank of

Montreal.
The Hon. Thomas Ryan, Senator.

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington St. E., TORONTO

Head Office for the Dominion in
Montreal.
D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

WANTED
An active

DISTRICT AGENT
FOR TORONTO & NEIGHBORHOOD

for the

Briton Life Association, (Limited.)
Apply to

JAS. Bi. CfOIPBIAN

Manager for Canada,
Montreal.

SURETYSHIP.

THE CUARANTEE00.
Of North America.

CAPITAL, fully subscribed, 6666,000
PAID UP IN CASH, (no notes) 300,000
ASSETS, 385,000
DEPOSIT WITH GOV'T 57,000

This Company is under the same experienced
management which introduced the system to this
continent eightteen years ago and bas since actively
and successfully conducted the business to the satis-
faction of its patrons.

Over $I6o,ooo have been paid in
Claims to Employers.

HEAD OFFICE,-260 ST._JAMES ST., MONTREAL.
President: Vice-Preaident:

SIR A. T. GALT, G.C.M.G. JOHN RANKIN.
Mann îrco:Secretary:

EDWAD ÂWrLr. JAMES GRANT.
Directors in Toronto:

John L. Blakie, Chairman, President OCada
Landed Credit Go.

The Hon. J. C. Aikins, Minister of Inland Revenne.
C. S. Gzowski, Vice-President Ontario Bank.
Hou. D. L. Macpherson, President of the Senate.
T. Sutherland Stayner.
Jas. Michie, Director Canadian B'k Commerce.
Sir W. P. Howland, C.B., President Ontario Bank.

Agents in Toronto.
JOHN STARK & CO.,

Equity Chambers, Corner Adelaide & Victoria St.
EDWARD RAWLINGS.

Montreal, April, 182. Managing Director.

*N.B.-Tbis Company's Deposit lsthe largest made
for Guaratee business b y any Company, and in not
hiable for tee rgsponsibilities ofsanycteer riaka.

Life Assurance Co.
ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, - - Scotland.
Montreal, - - - Canada.

Total Risks ..........................95,000,000
Accumulated Fnd .. . 27,500,00
Annual Income.............. abut4,O0

or over $10,000 a day.
Claima paid in Canada........................over 1,200,000
Investments la Canada ............... "....1,000,000
Total amount paid ln Claim during the last 8 years,

over Fifteen Millions of Dollars, or about $5,000
a day.

CLAIMS settled in Montreal, giving to this Com-pany alltheadvantages of a local offce, with the
benefits of an extended business and connection
otherwise.

FIXED SURRENDER VALUES.-See report sub-
mitted to Annual General Meeting of tee Com-
pany, held 26th of April, 1870.

LOANSADVANCED on Mortgage of Policies te the
extent of the office value.

MORTON & WRIGHT, W. M. RAMBAT,
Gen. Agts. Manager for Canada.
Ofâce-38 Toronto Street, Toronto.

LIVERPOOL & LONOON & GLOBE
INSURANCE COMPANY.

Invested Funds, - - 029,00,000
Investmente in Canada, 900,000

Head Office, Canada Branoh, MontreaL
BOARD OF DIBECTORS.

Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.
Chairman; T. Hart, Esq.; Angus C. Hooper, Esq.;
Edward J. Barleau, Esq.

Mercantile Riska accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terms.
JOB. B. BEED, G. F. C. SMITH,

Toro 1Agent, Chief Agent for the
20 Wellngton st. E. Dominion, Montreal

GUARDIAN
Fire and Life Assurance Company,

OF LONDON, ENGLAND.
ESTABL8HED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343

Gen. Agents for f ROBT. BIMMS &CO.Montreal
Canada. GEO. DENHOLM. o

Toronto -HENRY D. P. ARMSTRONG, 58 King St.
East.

Kingston-R. W. VANDEWATER, Ontario Street.

Hamilton-GILLESPIE & POWIS. 20 James St. S.

The LION Life
Insurance Company of London, Eng.

Subscribed Capital........................... 94,600,000
Paid-up ........................... 920.000
British Government Degosit............ 100000
Canadian 0 .......... 00,000

HEAD OFFICE FOR CANADA:

42 ST JOHN STREET, MONTREAL.

General Agents and active local
Agents Wanted in unoccupied DIs-
tricts upon liberal terns.

Apply to F. STANCLIFFE,
General Manager.

721

_ _ Insurance.

NORTH AMERICAN
LIFE ASSURANCE CO.

HEAD OFFICE, 23 TORONTO STREET.

Pioneer Company ln prompt payment et

TORONTO, 21st Nov., 1882.
Hon. A. Maekenuie, M.P., President; Hon. A. Morri,

M.P.P., and J. L Blaikie, Vice-Presidents:
GENTLEM!N,-

In thanking you for the promptness with
which you have paid the amount of your Company's
policy, No. 3,838, on the life of my late husband, I
feel it is only due to you and the insuring publie that
the liberal treatment you extend to clainanti, as
proved in my case, should be made known. A little
over one year ago my husband insured his life in
your Company. I advised you this afternoon of his
death, which occurred early this morning, and I was
pleased to find that you paid the amount of the
policy in full on my calling at your office, and fur-
nishing you with satisfactory evidence of his de-
cease.

JANE ELIZABETH FRANKLIN.

SUN
Lfe Assurance Col. of ,anada,

MO ;L.ÀLJ.

CAPITAL, - - *500,000.

T. WOBKMAN, Esq., M. H. GAULT, Esq., M.P.,
President. Vice-President

Unconditional Policies.
No other company in Canada laiues Unconditional

Policies. They are entirely free from all vexatious
restrictions regarding travel, occupation, habita,
suicide, etc., and are abeointely indisputable whea
two years in force. They are thus the bout commer-
cial securities of their kind, as they cannot be for-
feited by the acta of the assured.

R. MACAULAY,
Manager.

THE LONDON
Life Insurance Company

OF LONDON. ONT.
Licensed by the Ontario Legislature, deposita with

the Government *75,000.
Issues Life endowment and Accident Policles, ah

the most desirable forma.

Joseph Jefery, Eaq., Presidnt.

WM. MARDON,
Manager & Secretary

SCOTT & WALMSLEY,
Fire d Marine Underwriters.

Queen City Fire, Anchor Ins. Co.
Canada Fire and Marine.

LONDON ASSURANOE OORPORATION,
HAND IN HAND FIRE,

OANADIAN LLOYDS,
ORIENT NUTUAL,

N. Y.OOEAN MARIWE,

Capital Presented, - - $l91000,OOo
Rates fixed with regard to the Laws of

Average and fair compensation for the hazard
assumed.

Loases equitably adjusted and promptly paid.

Q181cl MlaÈelas. Cv'S. Buudint
NOS. 22, 24 & 26 OHUROH STREET,

TORONTO.
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Leading Barristers.

NDREWS, CARON, ANDREWS dAl PENTLAND,
ADVOCATES,

Corner of St. Peter and St. hLul Streets,

VICTORIA CHAMBERS, - - - QUEBEC.

SoUcitors for the Quebec Bank.

FBED. ANDREWS, Q.O. FRED. W. ANDREWS, Q.C.
A. P. CABoN, B.C.L., Q.C. C. A. PENTLAND, B.A., B.C.L.

BEATTY, CHADWICK, THOMS09B BLACKSTOCK,
Barristers, Solicitors, &c.

Mr. W. A. REEVE, Counsel.
Offices, Bank of Toronto, cor. Wellington and

Church Street, Toronto.
W. H. BEATTY. E. M. CHADWICK.
D. E. THOMSON. T. G. BLACKsTOCJE.

BIGGS c WOOD,
BARRISTERS, Etc.,

Opposite the Court House,

WINNIPEG, MANITOBA.
BON. S. C. BIGGS. E. M. WOOD.

D ELAMERE, BLACK, REESOR dKEEFER,BARRISTERS, ATTORNEYS, SOLICITORI.,
ETC. OFFicz-No. 17 Torunto Street

Consumers' Gas Company's Buildings) ToRoNTo.

T. JD. DELAMEBE, DAVIDSON BLACK,
H. A. BBBESO. BALPH W. KEEFER.

E. TAYLOUB ENGLISH.

G IBBON8, McNAB MULKERN,
BARRISTERS & ATTORNEYS,

OrcIE-Corner Richmond & Carling Streets,

LONDON, Ont.
GEO. O. GIBBONS. GEO. M'NAB.
P. MULKERN. FRED. F. HABPEL.

G LASS, GLASS & LUSCOMBE,
Barristers, &c.,

LONDON, ONTARIO.

GL.ASS CRG-LASS,
Barristers, Attorneys & Solicitors, 428 Main Street,

Winnipeg, Manitoba.
DAVID GLASS, Q.C. CHESTER GLASS. T. H. LUSCoMBF.

M ACDONALD d TUPPER,
Barristers, Attorneys, &c.

McARTHUR & DEXTER,
Barristors, Solicitors, &c.

OFFICES:-HARGRAVE BLOCK,
'IVAIN STREIET,

WINNIPEG.
J. B. McARTHUR, HUou J. MACDONAL.I,
J. STEwART TUPPFR, H. J. DEXTER.

cKENZIE (J RANKIN,
BARRISTERS, &c.,

Main Street, Winnipeg, Man.

FRED. MCKENZIE. c. s. RANKIN.

ROSE, MACDONALD, MERRITT dR COATSWORTH,
Barristers, Attorneys, Solicitors, Proctors,

Notaries Public, etc., etc.

Moe.: Union Loan Bldgs, Nos. 28 & 80 Toronto St
P. O. Drawer 2698, Toronto.

*. E. ROSE, Q.C. J. H. MACDONALD.
W M. MBBITT. R. COATSWOBTH, Jr.

A ('ommissioner, etc., for taking affidavits to be
used in Quebec.

W ALKER J ANDREWS,
SOLICITORS-IN-CHANCEBRY, &c.,

WALKER & HOWARD,
BARRISTERS & ATTORNEYS-AT-LAW,

No. 358 Main Street, Winnipeg, Man.

RON. D. M. WA.E RB. G. R. HoWARD. G. A. F. ANDREW5

STOCK AND BOND REPORT.

C&pita!
BANK8. ~ Sbc'

British North America..............£50 $4.86,6
Canadian Bank of Commerce...........$50 6,000,0
Commercial Bank, Windsor, N. 8. ...... 40 5,
Dominion Bank ................................. 50 1,000,0
Eastern Townships Bank .................. 50 1,50,0
Exchange Bank ................................. 100 50,0
Federal Bank .................................... 100 1,50,0
Halifax Banking Co. ........................... 20 500,«
Hamilton........................................... 100 1,000,
Imperial Bank ................................ 100 1,500,0
La Banque Du Peuple ........................ 50 2,0)0,0
La Banque Jacques Cartier ............... 25 500,0
La Banque Nationale ....................... 100 2,000,0
Maritime Bank ................................. 100 697,8
Merchants' Bank of Canada...............160 5,798,2
Merchants Bank, Halifax .................. 90 1,o0,0<
Molsons Bank .................................... 50 2,000,0
M ontreal ............................................ 200 12,000,0
New Brunswick ......................... 1,000,0
Nova Scotia ....................................... 200 1,000,0
Ontario Bank .................................... 1(0o 1,50,0
Ottawa .... ................................. 100 600,0
People's of Halifax.............................. 20 800,0
People's Bank of N. B.........................
Pictou Bank ....................................... 40 500,0
9uebec Bank...................................... 100 2,50,0
Standard Bank.................................... 50 764,0
Toronto ....... ................................... 100 2,00,0
Union Bank, Halifax...........................50 50,0
Union Bank, Lower Canada ............... 100 2,000,W
Union Bank P.E.I..................... ........
Yarmouth ...................................... .... ......

LOAN COMP*NIES.
AgilturaSavins & Loan Co...... 50 600,0
Brant Loan & Savings Co...........50 130,0
British Can. Loan & Invet. Co. . 100 1,30,0
British Mortgage Loan Co ................. 4500,0
Building & Loan Association .......... 25 750,W
Canadaanded Credit Company .... 0 1,500,0
Canada Perm. Loan & Bavings Co. 150 2,000,0
Canadian Saving & Loan Co.1.........50 700,0
Dominion Sav. & v. Society...........150 ,000,00
English Loan Co. ....................100 2,044,10
Farmers Loan Savings Company ... 50 1,057,20
Freehold Loan& Savings Company. 100 1,05004
Hamilton Provident & Loan Soc . 100 1,00,0
Home Saving and Loan (Jo..........100 1,000,0
Huron & Erie Loan & Saving(Co... 250 1000,00
Huron & Lambton Loan & Sav. Co 150 350,0
Imperial Loan and Ivestment(Jo... 100 629,80
Landed Banking and Loan (Jo................. 700,0<
London & Can. Loan & Agency Co.. 50 84,000,0
London Loan Co.....................0 659,0
London & Ont. Iv.Co...............100 2,00,)0
Manitoba Investment Asso...........100 400,0
Manitoba Loan (Joupany ............................
Montreal Building Association 50 1,00,0
Montreal Loan & Mortgage (Jo. 100 1,000,0
National Investment (o ...............100 1,460,
Ontario Industrial Loan & t . v.................008,9
Ontario Investment Association ... 50 2,6.30,00
Ontario Loan & Debenture (Jo.n.........50 1,000,0
Brntario Loan and Savings Co.......... ......
Porils Loan & Deposit JCo........5() 50O(
Real Estate Lean and Debenture*(Jo . 50 l 300,00

Royal Loanrgd Savigs Co ............... 50 400,0<
Union Loan & SavingsCo............50 1,00,0
Western Canada Loan & Savings Co. 50..,WCK

MIS(JErLANIOOUS.
Canadan avttong ompany........... o .

oMontreal Telegrph o................40I2,000,(
iNew City Gai Co.., Motreal.. 4.............

NgliSugar Refinory......... ................ 100 .
mR. &O. Navigation...................

tarr M fg.i (o., Halifaxv.............0) .
HoronLto Labtn oa &Sas.Co..

Imeia onnde Investmen. o)...... 80,

SE4CURlTIk*N. London,
l>CC. 19.

Lanadianaovt. Deb. 6 L et. stg...-4..... lu-2.
Do. do. 6 7e ct. ID,8cr'bd Stk.. 1 04
Do. don &Can. &ent.stg.. ..... 11q4

Donion 5 p ct. stock 1903 of I. B. R. loani 111
Do. 7 do, do..................

'Dominion Bonds, 4 p.c. 194Ino . Stock
Montreal Harbour bonds 6 p.c........... .......

Do. Corporation bInet sct..................l10
Do. 5L Ct.o1874.......................10114

St. John ity Bonds.........................
Toronto Corporation 6 fIs et....................151
Toronto CorVe t. 1904Water Wks. Deb... 115
Townshi Debentures 68 et......... ..........

RAILWAYS. Parvl' London
Shars Dec. 19.

Atlantic and St. Lawrence............... £100 132
Canada Southern 5 p.c. Ist Mortgage, ...... 96
Grand Trunk ordinary stock............ 100 264

5 p.c. perpetul debenture stock.....!.........118
D o. Eq.F.M.Bds.lch.6pc' 100.........
Do. Eq. Bonds, 2nd charge... ......... 125
Do. First Preference, ........... 100 1-5
Do. Second Prof.Stock......... 1 00  

97
Do. Third Pref.Stock........... 100' 59

Great Western ordinary stock......... £20 10 16
Do. 5 c. Preference........... 110
Do. 6 e. Bonds, 1890............. 113

International Bridge 6p.c. Mort.Bds ......... ..............
Do. 6pc.Mor.Bds.2ndseries....... ......

Midland Stg.lst Mtg Bonds 1908... 100 98
Northern of Can. 5pc. First Pre! Bds 100 106

Do. do.6pc. Second do 100 96
Toronte, (Grev & Bruce 6 j c. Bonds 100 72
Wellington, Grey & Bruce 7*c.1st M. ........ 97

DISCOUNr RATES. London, Dec.8.
.ill months .................. p c.

TradBill, " .'.". . .
" 6 " .,................4 6

Capital
paid-up.

66 $4,866,666
00 6,000,000
00 260,000
00 1,000,000
00 1,397ß59
00 500,000
00 1,497,740
00 500,000
001 852,580
00 1,472,000
00. 1,000,000
00 500,000
00 2,000,000
00 697,800
67 5,698.696
)001 900,000
00 2,000,000
"0 1L999,900
00 1,000,000
>00 1,000,000
00 1,500,000
00 600,000
00 600000

l

'd

CLOSING PRIOES.

Toronto. Cash value
Dec. 27 per share

Dividend
Best. last

6 M.nths.

832,400 3 P.C.
1,650,000 4

78,000 4
500,000 4
270,000 31
250,000 4
600,000 4

30,000 3
135,000
504,000 3
240,000 21
125,000 3
150,000. 3

75,000 3
5,500,000

400,000 4
325,000 4
225,000 3

16,000! 3j
50000i 3 1

65.62

97.37
60.75

172.50
15050

115 00.
135.75

42.62
28.50

..................

120.50
. ... .. ........

......... . . . .398.00

110.50

VV)VV u .........................

00 200,000 32,000 3
0u 2,500,000 325,000 34
.0 762,510 80,000 3 113 1134 56.50
0 2,000,000 1,000,000 34 171 171k 17100
00 ........................
00 2,000000 .............

.... ... .... ... .. .... .... . ................ .. ..................

3 10 569,485 561000 4
3 10 127 110 6,000 37

0 !3 .................. ..................
)0 156,693 21,000 4
M 745,09 39.W08 3 1002l9xd 25.06

00 6M3,990 125,000 4 1 19 l2lxd 5 95 0
.. 2,000,000 1,000,000 7 230 115.00
00 603,903 87,504 4
00 833,121 135,539 4
M0 295,847 -8.500 4 .......... ....
W0 611,430 75,857 4 126 63.00
M0 690,080 261,500 5 174 174 .0

o00 o1,0,00 74,000' 4
)0 100,000 15,000 3 ......... ........
00 996,700 300 157 78.50
)0 2W0,090 32 000, 4 ....................
Z0 601,307 75,000' 3 ..........4.........
30O 310,977 10,000 3 .......... .........
M 0 560,000 215,(00 5 132 182J 56.00
rf0 413,800 43,547 i 4 .....:... .. .........
0 400,000 50,000 3 116 116.00
)0' 100,000j 3,000 4 .......... .........

0 47,18 .,0............62 69 31.00
)() 550,000 64,0 3~ 103 107 10300
00 000 14:2 3 104ixd 104.10
m0 84,735, 10,000 31 .............. ...

0 5W0,000 500,000 4 ...................
)00 0,000 205,0W 4 122 61.00

285594 41,500 4
30 480',310, 32,000 34 104J 52.23

)00 346,213. . 3 90 45.00
.1 288 193! 0,00 4 ..... â .....

)00 528,234 150000, 4
0 1,000,0 454,909 5 190xd 95.00

........ 130 145 130.00
0 2,00 4 123 124 49.20

.......... ....... .... ..... 1784 178Î 71.30
064.00

Xe0 800loo ........ 5. . . .I .50

iINSURANCE (JOMPANIES.

IENGLJSH-(QUOtatwOns on London Markcet, Dec. u/.

No.1
Shares.

Last
Divi-
dend.

20,000 5
50,000 £1

5,000 108
50,000 ...........
20,000 £3-101
12,000 £7 yrly1

100,000 8s
35,862 £3 1
10,000 lsid
40,000 0-5-0
87,504 16s
30,000 £2-10
40,000 £1

6,722
200,000 3s6d
100,000 £1-5

50,000 74
20,000 10 1
10,000 £2-10 1

10,000,
2,500
5,000
5,000

4,000

5,000
1,65
2U.00j

NAam or COMPANYl

Briton M. & G. Lifeà
C. Union F. L. & M
Edinburgh Life ...
Fire Ins. Assn ......
Guardian..............1
Imperial Fire ...... 1
Lancashire F. & L.
London Ass. Corp.
Lon. & Lancash. L.
Lon. & Lancash. F.
Liv. Lon.& G.F.& L
Northern F. & L ... j
North Brit. & Mer.
Phonix........
Queen Fire & Life.

oyal Insurance...
ScottishImp.F&L
Scot. Prov. F. & L.
Standard Life ......

CANADIAN.

54mo. iBrit.Amer.F. & M.1
74 Canada Life.
5 Confederation Life1

10-12moSur Life Ass. Co.]
12MontrealAssur'nce

5 Royal Canadian
10 uebeceFire ........
15 uebec Marine......1
1 s nean City irNe ...

19ý-12,oiWestern Assr'noà

'd Last
Sale.

£1............
5 204 214

15 ...........
2 24 3

50 66 68
25 140 143
2 7 74

124 60 62
27 19 1t

24 4g 5
2 20 21
5 49J5(4
8f 29 31

...... 275 285
1 8 s4
3 29 30

12 58 59

Dec. 27

50 ............
10 300.0u
124 ............

£5 ......
15 55¾59
6&.0.......
40 ........
10
je 16xd

722

..................

194¾ 195
121J

1721 177
1o 1501

...................

3151354 136
85k 864

115 120xd
..................

1204
.. .. ..........

.......... . . .191994

***10 1

.
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Leading Manufacturers.

unondsI

O=r Circu.lar saws
MA1eUPACTUBED BY T"E

SIMONDS PA TENTED PROCESS,
Hatvln given uuch general sati'sfaction, owing to
their uniforxity of temper, we have at a great ex-

appied th. prlnip'Ve te the eirnco
Cross-eutaws. having frequently been as ed to d
so; s.nd hereafler our Cross cul Siws will be Etched
and known as uch. Those who 1ke a nlcely tem-
pered Saw will do well to give them a trial.

Ask your Hardware Merchant for the SIMONDS

5kW, snd see that Il je etched as such.

R. H. SMITH & 00.,
ST. CATHARINES, Ont

SOLE MANUFP&CTUBERS for the Dominion
of Canada.

128. Established 1828.

J. HARRIS & 0O.
(Formerly Harris & Allan,)

ST. JOHN, N.B'

New Brunswick Foundry,

Railway Car Works,
Rolling Mill.

Manufacturers of ai lway Cars of every descrip-
tion, ChiUled Car Wheels. Hainmered Car Axies,
Railway Firh-Pates, Hanimered Shafting and
Shapes. Ship's Iron Knees and Nail Pltes.

S. LENNARD & SONS,
MANUFACTUMBB CF

PLAIN & FANCY HOSIERY
To the WhOlesale Trade Only.

DUNDAS, Ont.

PARIS.

JOSEPH GILLOTT'S
STEEL PENS.

Sod y all dealersthrouwgout the World.

WM. KENNEDY & SONS,
OW-MmqE soUMID,

MANuFAcTUBEBs Or

Steam Engines,
Wood Work Machinery,&c.

lier Wheids, §mm.iLeael Water
V= au Kmeh1mery m .peiaIty.

Leading Manufacturera.

THE OSHAWA

MALLEABLE IRON Co
Manufacturers of

MALLEABLE IRON
For all kinds of

AGRICULTURAL IMPLEMENTS,
A""°

PATENT SCREW WRENCHES,
OSHAWA, ONT.

R. GARDNER & SON,

NOVELTY WORKS,
MONTREAL,

Ar=xepared 1h contract, for Satn, Ranger. and
Pulley athe lateut and mot approvedaAmerican
styles. W. have recently aded te ur plant new
patterns beside seial o e and machinery, and
wilakea specia of .atting, Bangers and

R. GARDNER & BOS.

BLIGH & 00.,
ST. CATHARINES, Ont.,

PAINT & COLOR MANUFACTURERSI
SPECIALTIES

Coach Painters' Colors,
Cottage Colors, (Ready Mixed)

Reds tor Agricultural Implements.

WM. BARBER& BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT.
-News, Book and Fine Papers.-

JOHN R. BARBER.

BARBER & CO..
MANUFACTURERS' AGENTS CANADIAN WOOLLENS,

7 JORDAN STREET, TORONTO.

ROBT. BARBER, J&.

BA RBER & E..Ta,.
Manufacturing Stationers-Ontario Envelope

Factory,
15 JORDAN STRUET, TORONTO.

BLaiSU Boons, E NrEoPus & GExNeAL STAToINanT
JAMES BARBER, Jn.-JOHN p. ELLIS.

PNrIs Manufacturing Co. Umited.
mAiUFACTUBBBs ON

SHIRTS, DRAWERS,
HOSIERY, YARNS,

CLOUDS, &o., &c.
WORKS AT PARIS, ONT.

R- J. WYLIE, Agent,
TORONTO.

The Wholesale Trade only supplied.

TORONTO BRIDG

Leading Manufaàttirers.

COBOURG CAR WORKS.
ALL KINDS OF

RAILWAY CARS
Manufactured

At the

SHORTEST NOTICE.
Waranted 10 give satisfaction. Applications re-

garding terme may b. sent ta
JAMES CROSSEN,

Cobourg, Ont.

JAMES HALL & 00.,
BROCKVILLE, Ont.,

Manfactareis of 1oves ala Its,
And Dealers ln Indian Moccasins.

N,B.-FINE CALF and BUcx GOODs a SpecialtV.

SALT! SALT! SALTI
The Salt Manufacturera of Ontario having

formed an Association and established a Cen-
tral Office from which all sales will be made,
except Table and Dairy Salt soli by
Proprietors, beg respectfully to announce to
the trade that all enquiries as to prices and
orders addressed to the Secretary will receive
prompt attention.
T. T. COLEMAN, Esq., President, Seaforth.
JOSEPH KIDD, EsQ., Vice-President, Dublin.

JOHN RANSFORD, Secretary.
Address,

OLINTON, ON.

INGERSOLL SHIRT MFG, CO, Limited.
Capital, - 920,000.00.

INGERSOLL, ONTARIO.
Nlanumimetrerg et Whietes.«, Uitemu x

tordanmd e i ane S IRTS, ,ella.,
CuRa and Bey*' shirt Waiats.

Bar The Trade promptly supplied.
JAS. WATERHOUSE, GEO. SINCLAIR,

President. Man.«r.

McKECHNIE & BERTRAÂ,
Canada Tool WTorks>

DUNDAB, ONTARIO.
y oomplete outits of Machinry for

Su ffne Locmotive BnIIdewcaruid*
S T tk led ashortest noties.
Tenders give an ce Listsand Catalogues fur-
nished On appýd"l

E OOMPANY.

IMON BRIDGES, VIADUOTS, ROOFS, TURN-TABLBS, o.ner Plar.s Specifications end Estimates fnished on appheation. .mCan rder t. rbce fowin Railways :-Windsor & Annapolis,A QM.O. & O., South Eaesern. Credit ValleyWelland, 'Ioonte. Greyt&ruce, Stralord &Hurn, Canaa At8n, nadlan PacIo, andiothe Muiipaltiesaof onaGn Mitchell Hayeville, Sherbrooke, Bobeayeor Downigi, St HÎinthe. Sit. OemirePhIIlpsbug, &o., &o. OIC & WOSS KINO ST. WBT T(MONTO
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Commiosion and Produce.

Establlhed 1845.

L. COFFEE & CO.,
PRODUCE COMMISSION MERCHANT8,

No. 30 Church St., Terente, Ont.

LAWEENCE COFFEE. THOMAS FLYNN

S.HARTLEYWATSON &CO.
FRUIT & PRODUCE MERCHANTS,

9 & Il Temple Court, Liverpool, Eng.,

Supply English and Foreign Goods, and Receive
Cousignments of Fruit, Provisions, Salmon, Lob-
sters, aad General American and Canadian Produce.
Advanoes on Consignnents by arrangement.

JAMES E. BAILLIE,
Provisin ad Comission Merchant,

77 Colborne St., Toronto.

BACON, MESS PORK, DRIED APPLES,
WHITE BEANS, &o.

Consignments solicited. Liberal advances and
prompt returna.

GRIFFIN & DOUGLAS,

COMMISSION MERCHANTS
An1 Wholesale Dealers in

PRODUCE AND PROVISIONS.
Gerrie's New Block, Prinoes St.,

Winnipeg, Man.

Leading Brewers.

ASK YOUR GROCER
FOIR

COSGRAVE'S

EXTRA STOUT.
Equal to the best imported at less

than half the cost.

Recomiended by the Medical Faculty as being
prfectly Pure, Wholesome, and strengthening. A
fair trial of it is ail we ask to convince. Put up in
quart and pint bottles.

GEORGE SEVERN,
BREWER OF

ALE AND PORTER,
Yorkville Brewery,

A.DJOINING TORONIO.

IF YOU WANT
Really Tes Best

Steel PensPom For
Expert Writes, se

Commercial tioners In
Canada and

United statea.

Use, pecial Numbers,
sk for 1, 2, 8, 5, 16,20.

The These Pens are made
in England, of the Best

Steel, by the Best Workmen
Caada Agentes

Alex. Buntin & Co., seea6.
Buntin Bro. L& Co., Terntle.

TORONTO PRICES CURRENT.-December 28, 1882. e

Name of Article. Wa1e

Brvemas.s.

Flour: (' brl.) f.o.c.
Superior Extra.. 4
Extra .................... 4
Strong Bakers .......... 4
Spring Wheat, extra 4
superine ...............* !0(
Oat eal .................. 4
Cornmeal ............... 4
Bran, per ton...........12

Grain: f.o.c.
Fall Wheat, No. 1 ... 0

"e No. 2 ... 0
"i No.S ... 0

Spri Wheat, No.1 0
"pr "g No. 2
". "9 No.8 03

Oats, .................... i0
Barley, No. 1........... 0

"o No. 2. 0
"oNo.08 Extra 0
"i No.8........... 0

Peas ........................ 10
Bye.......................0
Corn ...................... 0
Timothy Beed p. bu. i0
Clover g
Flax"" 01

Butter, choice,» lb. 0 18"e large tots ... 0 15
Cheese ............ 012J
Dried Apples.O...........0 094
Evaporated Apples. 0 18
Beef, Mess...............:00 000
Pork, Mess............... 21 00C
Bacon, long clear ... 1 il

"d Cumberl'dout O 10
"4 B'kfst smoked O 12

HaRms..................0 12*
Lard ........................ 0 18
Eggs per dos ............ 0 23
Hops..................... 0 75
Dressed Hogs ......... 8 00
Shoulders. ............... 10 10

Leather.

Spanish Sole, No. 1. 0 26
Do. No. 2 ...... 0 25

Slaughter, heavy..O... 0 28
Do. light. 0 27

Buffalo .................. 021
H9arness .................. 0 28
Upper, No. 1heavy ... 0 80 1

"o light & med. 033
Kip Skins, French ... 0 85

"i English... 0 70
"4 Domestic060

Veal.... 0 701
Heml'k Calf1(25 to80) 0501
86 to 44Ibs............ 070
French Calf ............ 1 10
Spits,large, V1b .. 0 28

' smnall ............ 0 20 1
Enamelled Cow, Y ft 0 17
Patent........0... 17I
Pebble Grain. 0141
Buff...............0 141
Russets, light ......... 0 401
Gambier............. 0
Sumac.............004
Degras .................. 0 05

Bides & 5kine f lb.,
Steers,60to 90Ilbs... 0 0841
Cows....................... 0 074
Cured and Inspected 0 084
Calfskins, green ...... 0ilI

"9 cured ...... 0 141
Sheepskins ............. 1 00
Tallow, rough ........ 0 051
Tallow, rendered..... 0 08J1

Wool.

Fleece, comb'g ord O 18I
". Bouthdown::. 00î

Pulled combing ... O. 180
" super.O... 27

Extra ..................... 0 83

Salt, Etc.

Livepool coarseYbg O 80
CaianYbbl. 180
" Eureka," per 56bs. 000
Washington " I 0 00
Rice's dairy " 0 00

c. 0 c.
25 000
15 O 00
40 4 75
20 0 00
00 000
75 5 00
00 4 25
50 ou 00

93 0 00
91 0 C0
88 000
95 000
93 0 00
90 0 00
88 0 39
75 0 00
67 0 00
58 0 00
48 0 00
73 0 74
58 0 00
5 000
D0 000
00 0 00
30 000

0 21
0 17
0 13
0 10
0 19

00 00
22 00
0 11i
0 104
0 13
0 134
0 14
0 25
1 Co
8 25
0 104

0 28
026
0 80
0 28
028
0 82
0 83
0 37
1 10
0 75
065
075
0 55
085
185
0 28
025
0 19
0 20
0 160 1ý
050
0 07
005
006

0 00
0 00
0 094
0 13
0 15
1 20
0 00
0 09

0 20
0 28
0 20

Name f Aricle Whole" ialegaName o Article. Ra Name of Article. Wholeale

Groceries. Hardware.
.. 00.1. $0.

Cofses: Gov. Java,plb O 21 o 26 Tin (4 mo$.)
Rio ............... 0 10 0 12' Bar per lb. ............ 0 28 020
Jamaica......... 0 15 0 22[ Ingot ........................ 0 26 0 27
Mocha ............ 030 0841 Copper: Ingot ............ 0 20 021

on native 013 0 20 i 8heet........................ 0 25 026
'
T

planta'tn 0 25 080 Lead (4mos) Bar ......... 1005 o0
Fùh: Herring,scaled... 0 32 085 Pig ....................... 000 0

Salmon h. bris ... 900 1000 h t...................... 0 00
Dry Cod V112lbs. 6 75 7 00 Shot ... . 0 0 00
Sardines, Fr. Qrs. 0 114 0 14 Z inc: Sheet ............... 00 06

Pruit: Raisins, Layers 2 75 2 80 'Ou! Nails:
"sLondon New 800 000 10 to 60 dy. p. kg100lb 305 5 10
"4Sultanas....... 0 094 0 12 8dy. and 9 dy ........ 835 000
"Val'nti's,new 0 08 0 10, 6dy. and 7 dy.... 855 360

Loose Muscatel ...... 2 65 2 80 4 dy. and 5 dy ........ 8 75 886
Currants Prov'l 0..006 0 07i 83dy. ................... 4 10 460

"6 Patras.. 0 074 0 00 I Horse Nails:
Vostizza ............... 0 084 0 10 P .& F. ..................... 0 00 0 11
Prunes ................. 0 0740 08 Ordinary.................. 000 0 10
Almonds, Ivica......| 015 0 18 Galvanised Iron:
Filberts ............... 009 0 10 Best No.22............... 0 0
W alnuts ....... ....... I010 0 16 24 ............... 0 05 0

Molasses: 042 045 " 26 O.............. 00
Syrups: Golden. 065 065 " 28 . 0 0

" Amber. 0 67 0 70 Iron: Pig-Langloan... 27 00 27 50
" Pale Amber. 0 71 0 73 Summerlee ............ 26 50 27 00

Bics: Arra.can ..... 5 890 Eglinton No.1 ......... 100 00 0000
Patna............... 10045005 Nova Scotia No. 2 ... 00 00 00 00
Carolina.........'.0109 0î 10 Nova Scotia bar ...... 0 00 260

i 0 15 0 17i Bar, ordinary ......... 000 225
Cassia, whole † lb... O 15 0 18 Swedes, lin. or over... 0 00 4 50
Cloves.............0388 040 Hoops-Coopers.. 260 2 75
Ginger, ground......... j 0 20 030 " Band...... 2 60 2 76

" Jamaica, rooti 0 23 0 27 Boller Plates. 3 00 4 00
Mace0..... . ..... 1o 120 " Rivets;,best 500 6 00
Nutmegs..........I 75 1 15 Canada Plates:
Pepper, black ......... 0 16 0 17 (lif ton ..................... 18 30 8 85

white .'025(000:i Thistle.......... 5 0 i ........ 880 335
'Boars Head ...... 0 00 8 85Sugars: PortoRico: iPontypool . 000 885Dark to fair ......... 0 07 0074 Pent.p . 000 885

Brighttochoice ... 0 07* 0 08 ronWîr.... .... 000386
Canadi'nrefGned 007J009 No, 6 P bundle681bs. 200 000StandardGra -1atd009 0 094 o9 o .......2890 0 00
RedpathParisLump 0l1 01 "12 " 260 000ScotchRefned........ 0 0 08 Galv. iron wireNo. 6 260 280

Tes: Barbed wiregalv'd " 000
Japan : " paLnted. 007000
Yokoha.com.togood 020 0 85 Coilchaini inm......... 0 005

t ine to choice 0 45 0 55 Window Glass:
Nagasa. com.togood 0 21 0 28 .25and under. 2 00 210

S fine to choice 030 0 40 26 x 40 do......... 210 2 25
Congou & Souchong' 020 0 65 41 x 50 do.........240 245
Oolong, good tofine, 0 80 055 51 x 60 do. ............... 2 65 270

" Formosa....... 0 45 065 Steel:Cast ............... 0 13 0 184
Y. Hyson, com.to 'd 018 085 Boilerlate0.........00800

" Med. to choice 088 0451Sleigh soe.... 0 00o
" Extra choice... 0 50 0 65 Tin Plates: IC Coke. 4 75 6 0

Gunpwd, com to med 0 20 0 85 IC Charooal ............ 5 50 5 75
" med. tofine ... 036 050 IX " ............... 7 25 750
d fne to fnest... 055 075 IXX " .............. 9 00 9 25

Imperia............... 027 0 50 DC..". ............... 4 75 500
Tobacco maniufactured Gunpotder:
Dark............088 0421 Canblastingperkg 850 000

Western Leaf,1088 0 42 "p i FF
Brigt s'rtsgd to fine : 48 O 601 " " FF.... 4 750 000

choice... 070 0801 " rifle............... 725 000
Solace .......... ... 088 0 524 Rope,Manilla...0 18 0184
Gold Flake ............ 0 70 0 80 0 " Sisal........0 104J0 12
Globe chewing......... 085 0 93 xs,Burrell'mS e 880 9 00
Victoria " ......... 10 74 0 80 i " " D'ble. 10 40 10 60

"Keen cutter...... 825 850
Wines,Liquors,&c. " Dufferin. 10 00 10 50

"BlackPrince ... 8 80 900
Ale: English, pts ...... 160 1 75

"4 qts ...... 2 55 2 75i Petrleum.
Porter: Guinness, pts. 1 65 1 75

".fi qts. 2 50 2 60 (Befinedi, gallon; Imp.gaL
Brandy: Hen'es'ycase 11 5011 75 Canadian, 5 to 10 brl. 02 0 21

Martell's " 11001125 " single brls.... 0 21J0 00

OtardDupuy&Co" 9501000 Americ'n Prime White 0 26 000
J. Robin & Co. " 900925 " Water " J032 0 00
P. Castillon & Co...... 900 925
A. Matignon & Co..... 9 50 15 00 Oil1.

Gin: De Kuyprrs, p gl 2 25 2 87
B. & D ......... 2 20 2 3 CodOil-Imp. Gal ... 000 0 65
Greer.,jases... 4 25 4501 Straits Oi ............... 0 55 0 57
Red " 825 8 50 Palm perlb ............ 007 0 10

Booth's Old Tom...... 0 00 6 50 Lard,ex.No1 Morse's 1 00 0 00
Rum: Jamaica, 16 o.p. 2 75 800 " ord.No.1 " 095 000

Demeérara o 2 54 2 65 Linseed.Raw ........ 070 0 73
Wins: Lin hnIled .. O 75 O 76

Port, common ......... 125 1 75 Olive, Y Imp. gai 140 150
"l fine old..... ... 2 50 4 00 Salad....................... 2 10 2 20

Sherry, medium. '225 275 "qt., case... 880 820
old"...............0....070 075

Whisky: Spirits Turpentine... 0 85 0 90
Scotch ..... 880 890
Dunville's Irish, do ... 3 50- 8 75 Drugu.[Bond P5.ld Aloos Cape.......0 20 0 22

Alcohol, 65o.p. VI.gl 099 e2sAu p............0 o02
Pure Spts " 100 2 l76 Vitiol.

50 090 2 5 0 BlueVtil.......0 06t 007J
" 25p " 045 28 imtone.............. 0 024008

F'milyPrf WLiskyl. 0 53 1 88 Borax ........................ 019 O 20
Old Bourbon " " 58 18 .O037038

Rye and Malt 10 531-8 Castor Oil ... '......0 101 1
e0451 30 Caustio Soda. «....... 05osD'mesticWhisky 82u. Cre0a45 auTartaS.. O85087ive Whiskey yrsol1 0 75 180 0Epsom Salta.......... 002 006

ExtractLogwood bulk009 O 10
iBootteand Shoe. do e" 6olesl O 14 O 16

Gentian .................. 0 12 000
Men's Calf Boots........ 2 20 3401 Hellebore .................. 014 017

Kip Boots ......... 2 302 ndgo, as. 085095
No. 1 do. ...... '2 65 290 Madder ........... 018 014
SplitStogas...... 160 215 Morphine..........800 310

Mn's C Gait & Bal 2 00285 pium .............. 500 52
Boys' Kip Boots ...... 1 2500OxaAcid..........O017J O 18

No toga ...... 1 50 01ParisGreen.........022 024
" 8lit g" 1 55 170PulassIodide . 210 225
" Giters &Bals...l 120 165 Quasla.............012 015

Wom's Bals & Gat,peg O1101OJunine.............225260" Ba1.20..85..a.tpetre...........099010
BatteBa.......090 BalRochelle0505

Misses Bals ............... 9oatB....... 190 275Shellac...........8088 045
9Ba0.........1.090 1.15.Sulphr.ol.......0.0200

Batt ......... 0 0 10 Ash .................... 500 08
l00BalsOaiAi..........060.090S. ..... 21751

Batt1.........050 075............ 0609061

Sawn Lumber.
Clearpine,lin.orover 38 00 39 00
Pickings " " !28 00 29 00
Clear and pickingslin.25 00 00 00
Flooring, 1j & 14 in...... 15 00 00 00
Ship'g culs,stks&sidgs 10 00 12 00
Dressing ................... 15 00 16 00
Joists and Scantling ... 12 00 13 O00
Clapboards, dressed... 12 50 00 00
Shingles, XIX, 16 in... 260 2 75

"4 XX.............160 1 80
Lath ......................... 2 00 0 00

Paints, &c.
White Lead, genuinei

in Oil,p25lbs ...... 1 80
Do. No.1.................165I

"e 2................. 1 50
" .................. 185 -•

White Load, dry...... 0 06 0 IRedLead .-........ 005 006
Ventia ReuZng.0 02 0 021

Yellow ohe, Frnch 0 1 21Vermllion,Eng.........75 090
Vaih, No. 1ftirn...... 110 125
Bro. Jpan.................. 100 110

Whiting ....... . 8......... 5 o 57 i
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CANADA LIFE ASSURANCE CO.
Es@TÀIsàlgMEn IN4.

-- o---
CAPITAL and FUNDS ANNUAL INCOME

nearly over
$6,000,000. il$1,O00,000.

DEATH CLAIMS.
This Company will in future dispense with the usual three

months required to elapse before the payment of claims, and upon
the oampletion of the usual proofs and a valid receipt by the
parties competent to discharge the policy, make immediate pay-
ment.

ININUN POLICIES becoming claims before 30th April, 1885, areayohe anc ofhe pretive bonus of li Per Cent. Per Assm, mader. frmti asibillty ai ay reductian.
A. G. RAMSAY, Pres't. B. HILLS, Secy.

J. D. MENDERSON, Agent. OfMoe-46 King St., west, Toronto

WESTERN
ASSURANCE

'IRE & MARINE.

COMPANY.
Inoorpoated 1851.

Capital and Assets........................$1,637,553 10
Inoome for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE, - TORONTO,

Kou. J. MoMURIOH, Presid't.

ONT.

J. J. KENNY, Maln'g. Director.

725

CONFEDERATION
LIFE ASSOCIATION

Inorporated bv Special Act of the Dominion Parliament.
Guarantee Capital, 01,000,000. Government Deposit, $86,800

Capital and Assets, 31st Deo., 1881, 91,797,459

HEAD OFFICE, TORONTO, ONT.
Preaident: Sir W. P. HOWLAND, C.B., LC.M.G.

Vice-Prestents: Hou. WIL MMASTEB. WM. ELLIOT, Esq.
Directonrs

Hon. JAS. MÂCDONALD, M.P., J. HEBERT MASON, E
Raa. JAMES YOUNG, Esq., ILPJP

Hon. T. N. GIBBS F. A. BALLT Esq.
Hon. ISAAC BUR1EE, M.P. m. P. BYAN', .Esq, ILP.
W. H. BEATTY Esq S. NOBDHEIMEBEsq.

A. McLEAN ÈOA
Acy: 0. CABPMAEL, M.A., .B.A.]., late Felow af St. John's Coiegs

Managing Director: J. K MACDONALD.

JAB. BOOMER, Secretary,

LIFE ASSOCIATION OF CANADA.,
HEAD OFFICE, - HAMILTON, ONT.

GUARANTEE CAPITAL....................80200,000
RESERVE FUND ............................ 141,000
GOVERNMENT DEPOSIT ................ 101,000

Life Insuranoe Agents who can do $100,000 of
new business in a year are invited to communioate
with DAVID BURKE, Manager, Hamilton, with a
view to an engagement.

NOTICE TO CREDITORS.
In the matter ef the estate of William John Hogg,

af the cityof Toronto, trading under the arm name
af W. J. Lug & Ca.

The creditors of the said William John Hogg,
lately carrying on business at No. 179 Yonge street
Toronto, as a dealer in gent's furnlshings, are hereby

-notifted that the said William John Hogg, has
executed assignments of his stock in trade and other
assets to J. F. Riep rt of Montreal, merchant, and E.
R. C. Clarkson, of Toronto. accountant, as trustees for
bis creditara. And inrthr that by arrangement
betveen the mai i tru stees the liqui t 

ation ai the said
estate is to be effected by the said E. R C. Clarks-)n
And the said creditors are furttier notifled to send
ln their accounts ta the said E. R. C. Clarkson, at
To-onto, onar before the twentieth dayCo aJanuary
next, accompanied by the vouchers upon whib said
elaims are based. as the sail Clarkson wlll then

iortvlthproced ta, distribute the proeeds ai th-i
assts 0ftàhie id est it , and will not be liable ta any

persan of whose claim he shall not then have had
notice.

Dated at Toronto, this 14th day af December, 1882.
E. R. C. CLARKSON.

NOTICE TO CREDITORS.
Of DAVID ARNOTT, of the city ef Toronto, Dry

Goode Marchant, trading under the firm name ofD. Aroti& ('.
Notice la hereby given that the said David Arnotthm miade an assigninent ai his estate and effeots

taEdwardR. C. Car-son, of the c ai of Toronto,
Accountant, in trust for the benefit of a his creditors,
and that persons having claims against him are re-
qulred to end lu their naies, residences, and particu-
lars of their dlaims, and the nature of security (if any)
held by them, by letter, pre-naid, address'd to the un-
dersigned, on orbefore the Ftirs day ai February next.
And notice is hereby given that aftei that date the
said Trustee wiAl prceed ta odstribute the assets O
the sald David Arnott amang thepate entitled
thereta havlug regard only ta the claims ai vhich
notice shu.U have been given, snd that he vill n .t be
hiable for the assets, or an v part thereni, sa distr-ib-
uted ta ay person or persns ao whose debt or clai
ho sa&] not then have had notice.

E. B. C. CLARKSON, Trustee.
Toronto, 26 Welington St Est, Srd Nov., 1882.

COUNTER CHECK BOOKS

PRICE LIST BEDUCED.

GORDON & MACKAY,
STRATFORD, ONT.,

Exclusive Counter Check Book Manufacturers and
sole Patenteei an this Continent for the saine, wl
subinit an application an extra close price iit for
their celebrated Check Books, made in 10 different
styles and sizes, either oblong or square, fly leat or
book iorm. AUl arders vil have prompt despatch.

GORDON & MACKAY.
Stra'ford, Ont.

THE COMBINATIO

An comnmunicat

WiNDSOI{ andD
ions addressed to Detroit oaice.

ESTABILISUBD 885

Telephone Communication betwen aUl %cu

P. BURNS,
Wholesale and Retail Dealer

GOAL & WOOD.
Orders lat ai ofices car.FRONT & BATHUB13T

oTS., YONGE AF81KING 1T.NA ST
rOBONTO wiH receive prompt attention.

N GAS MACHINE.

sus
.io

Ef toiJ t f. g*i'.!1
J.. ELMASON, iMamager. I xs
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THE EQUITABLE
LIFE ASSURANCE SOCIETY OF THE UNITED STATES,

120 BROADWAY, NEW YORK.
o

Assets.............................48,000,000
Cash Surplus................................. .10,000,000
New Assurance in 1881 (The largest business in the world).. 46,189,096
Outstanding Assurance ................................ 200,679,019
Total amount paid policyholders since the organization of

the oiety........................................ 61,912,031

H. B. HYDE, President.
JAMEs W. ALEXANDER, lst Vice-Pros. SAMUEL BonRowE, 2nd Vice-Pres.
Wnu.u AI.ExAN>ER, Secretary. E. W. ScoTT, Supt. 0t Agencies.

-o---

The policies written by THE EQUITABLE are short, simple and
easily understood. They become INCONTESTABLE after three
years from their issue, and such incontestable policies are payable im-
mediately upon receipt, at the Society's office in New York of satisfac-
tory proofs of death, and without the usual delay of sixty or ninety

The Society has not a single contested claim on its books.
In Canada the EQUITABLE Lirz ASsURANCE SociErY paid last year, for

death claims, $80,385. It olso paid to policy holders in Canada, 87,200
for matured endowments, and 815,717 in dividends or bonuses.

R. W. GALE,
Manager for the Dominion of Canada,

No. 198 St. James St., Montreal.
Toronto Offce-No. 2 Court Street.

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, ............................... 510 000,000
FUND8 INVESTED,.....................24 000,000
ANNUAL INCOME, upwards of ................ 5,000,000

Investments In Canada for protection of Canadian Pollov-
holders (ohiefly wlth Oovernmont) exoeed $6oo,ooo.

Eve description of propr insured at moderato rates of premium.
Ife As es granted in the most approved form.

Head Office for Canada-Royal Insurance Buildings.
Montreal.

JORN HAUGRAN, Agents for
Toronto

JOUN MAY, and
ICounty Oft

ARTRUER F. BANKO,) York.

M. H. GAULTIChiot Agents
W. TATLEY,

LONDON & LANCASHIRE

INSURA
FIRE

NCE COMPANY.

MANAGIE-CHAS. G. FOTHERGILL.
Bun-MANAGex-J. B. MOFFATT.

Oapital ully Subsorlbed..............................................
Assets, Oush, and Invested Funds..................
Deposited with Government of Oanada, for the Pro-

teotion of Polioy-holders ln Oanada .................

09,260 000
2,605,925

100,000
ALL LOSSES PAID AT HEAD OFFICE IN TORONTO, WITHOUT

REFERENCE TO ENGLAND.

OMoe-Xail Buildings, Toronto.
F. A. BALL, Chief Agt. for Canada.

Agent for Toronto:-T. M. PIRINGLE.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

1LO ST. JAMESST., MONTREAL.
Thi Compay doing buiness in Canada only, presents the follow-

Dg Financial tat.enat and solicits the patronage of those seeking un-
questionable seourity and honorable treatment.

Befre Insaring Vear Life Exammine the Very AttractlvO a
Aivanlageous Plan of

UNION MUTUAL
LIFE INSURANCE COMPANY OF PORTLAND, MATNE.

INCORPORATED IN 1848.

JOHN E. DEWITT, President.
HENRY D. MITH, Secretary.

DANL. SHARP, Vice-President.
NICHOLAS DEGROOT, Ast.-Secrotary.

Goverument Dep.st at Ottawa, - - - - 114,000 00
Assets, about - -- - - 17,010,000 9
Surplus over ail LiabHities, - - - - 030,00 0
Dividends te Policy-holderu, te 31st Dec., 1880, 93,930,118 04
Total Payments te PoUcy-helders, - - - 17,421,920 2

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by its
Policy Contract, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and every
policy issued, states in plain figures, the extended insurance and eah
value as the case may be (after the third year), according to the number
of full annual premiums paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in force THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and cash values do not include the
Dividends which will accrue to the Policy.

Agents wanted in unrepresented districts.
For further particulars apply to

G B HOLLAN D, Manager for Prov. of Ontario, 17 Toronto St., Toronto.
O. L. BOSSE, Que.,1178Lt.Prs. Xavier St%,Montreal.
F. B. K. MARTER, " N.B., Queen's Ins. Bldg, Ha lfax

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, Ont.
Capital Babscribed, - - - 0700,00
Deposted with Domnaien Goe vernien, - 81,19

President: D. B. CHISqOLM, Esq Hamilton.
Vice-Presidents: JAS. H. BEATTY, Esq.; ROBERT BARBEB, Esq.

SHEPPARD HOMANS, Esq., Consulting Actuary.

This Company offers equitable plans of Life Insurance on favorable terms,
and issues NON-FORFE ETABLE POLICIE, which, after paymen.t
of two full endowment or three life premiums, will, on default et any subese-
quent premium, be continued in force till the reserve is exhausted.

8. G. CHAMBERLAIN, DAVID DEXTER,
Rurvrint4»uetnt of Aaenio . Manamina Director.

BRITISH AMERICA
ASSURANCE COMPANY.

PIRE AND MuABNE.

Cash Capital & Assets, $1,329,731.79.
Incorporated 1838. Head Ofoe, Toronto, Ont.

BOARD OF DIRECTORS.
GOYERNOB . .. ... .. JOHN MORTRON, Esq.
DEPUTY-GÔVENBNO . . ... . H. R. FORBES, Esq.

PETER PATERSON Esq. JOHN McLENNAN, Esq.
H. 8. NORTHROP, Esq. HON. WM. CAYLEY.
GEORGE BOYD, Esq. JOHN Y. REID, Esq.

JOHN LEYS, Esq
Inspoetor, .. . .. .. . ... ROBERT McLaan.

SILAS P. WOOD, Secretary.

Standard Fire s. Co.
HEAD OFFICE: HAMILTON, ONT.

CAPITAL,$3,000,000.00.
Im:Bo;RJ-

1877
1880

INCOME.
$20,987.69

82,108.96

ASSETS.
8152,464.96

288,277.67

SURPLUS.
$188,282.42

197,987.86
The LARGEST gain et Buminess et any Ontarie Company.

Capital and D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Se.Capital dAssetsJan.st, 1882,....1,257,1638 30 Prompt and Liberal 8.tl.ment. are charactersti oft tis company, andoe%. f.%" rates to insures.

Income during year ending 31sti Je,'81 394~iLnomocurigymenaig3ltDe.,Il 34,438 37
AM UW BOBTR ON,oq., Pros JAMES DAVIESON Mnmaerire Dept.
ai.. L liERET, lnopeotr Pire DepLI. RMT STEWART 3mP. l» e.p1

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Secretaries and Managers, Toronto and Co. of York.
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4 Railways, &o.

Intoîcolonial Railway.1
THE GREAT

CANADIAN ROUTE!
TO AND FROM THE OCEAN.

FOR SPEEO, COMFORT ANO SAFETY
IS UNSURPASSED,

Pnilman Palae Day and Sleeping Cars en aIl
t.houh Eprsstrains. Good Dinng Rooms at

eonenent ditances.
m. cus,..n...e examinatin.

Passengers from aIl pointa in Canada and Western
tates to Great Britain and the Continent, should

take this Route, as hundreds of miles of Winter
Navigatiou are thereby avoided.

INMPORTER and EXPORTERS will find
it advantageous to use this route, as it la the quick-

tin point of time oand the rates are as low as by
any other. Throngh freight la forwarded by fast
spedal trains, and the experience of the last two
yearm has proved the Intercelonial route to be the
quickeet for European freight to and from aIl
points in Canada and the Western States.

Through express trains run as follows:-

ONG ZABT. GOINO VEUT.
Leave Toronto (Toronto Leave Haax 2 .m.

trne) 7.12 &.m. " 8t. John, N , 1.25
NMontreal 10.00 p.m.L P.

Quebea 8.10 a.m. Arrive Quebec 8.20 p.m.
1 e1td% y next day.

Arrive St. John N.B, 1.90 Montreai 6.00 a.m.
a.. uay ater day after.

et Halifax 12.40 p.m., " Toronto 10.52 p.m.
do. do.

The Pullman cars which leave Montreal on Mon
da, Wednesday, and Friday run through to Halifa
wizhout change, and those which leave Montreal on
Tueeday, Thursday, and Saturday, run throngh ta
St. John, N.B., without change.

AU information about the route, and also abou
freight and passenger rates, will oe given on applica
tion te

B. ARNOLD, Ticket Agent
Cor. King a Yonge Streets, and 20 York St., Toronto

B. B. MOODIE,
Western Fr.lght and Passenger Agent,

98 York St., Toronto, Rosin Houas Block.

GEORGE TAYLOR,
General Freight Agent, Moncton, N.B.

A. 8. BUSBY,
General Passenger & Ticket Agent, Moncton, N.B

D. POTTIGEB,
Chie Superintendent, MonDton, N.B.

Bailway OfBee, Moncton, N.B., 28th Nov., 1882.

Agents' Directory.

JlOHN RAPINER, 0OlÏAigne, mO9eInsur-
ance and General Agent, Guelph.

l.nu.dUAl A .JA &LL, ?ubhcAo ouIlziLaiiudun a
'-~Adi1r. Ofic- N. 8 Odd Feflows'HRai, Dan-

da Street, London, Ontario.
R.C. W. MACUUAIG, Icensed Auctioneer Bro-

ker, General Insurance, Passenger and Beal
Estate Agent, 58 Sparks Street, Ottawa.

ÀOUT & , Agents or orya ualna; Ln -

ire, also the Confederation hie Insuranoe Con.;
Canada Per. Build. & bav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.
PETER McCALLUM, Agent for the Hancahire

'lns. Co.; Accident Insurance Co.; Ha&rtford
Pire Ins. Co.; Western Ins. Co., of Toronto; St.
Catharines. Ont.

QUEEN
INSURA NCE 00. OF ENGLAND

FORBEM & RUIDGE, Mentreal,
Chief Agents for Canada.

GEO. GRAHAM, Agent, Toronto, 6 WeUlington
street Haut.

The Oldest Canadian ire Insurance ce.

QTUEBEC
FIRE ASSURANCE COMPANY.

Etablished 1818.

GOVERNMENT DEPOSIT, - -$75,000
AGENTs.

st. John, N.B.-Tuos. A. TnupB.
Hafaoe, ..- GBO. M. GRENa.
Montrea&-Tuos. SixsoN.
Toronto-Ontario General Ageney,

UEo. J. PrEnz, General Agent.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County of Wellington.

; Buains dowe eoiuiste on the Premiu sNote systes

P. W. STONE, CHAS. DAVIDSON,
à Preuident. Becretary.

Head Office, Guelph, Ont.

PHRCN IX
Tire InsRnPrGe Coinpany of London

EsTABLISHED IN 1799.

AOENCY EBTABLIBHED IN CANADA IN 1804.
Unlmited liabilitv of all the Stockholders, and

large Reserve Funds. Moderate rates of premium.
GLLESPIE, MOFFATT & Co.,

General Agents for Canada,
12B Bt.BacramenBt., Montrea

BOBT. W. TYRE. Manager.

CITIZENS
IlstiuceColDli! o! CSIlRÉ

Established 1864.

President - - - SIR HUGH ALLAN.

GERALD . HART, General Manager.

FIRE, LIFE.
ACCIDENT.

Loses paid to date..................1,800,00000
Government deposit ............................. 112,00000
Security to policy-holders............1... ,210,888348

The Canada Fire & Marine
INSURANCE COMPANY

Hereby give notice that they have tnsferred their
loire Insurance business te the CitlzenVe Insurance
Company of Canada, who assume all liabilities, ad
wilhpaiclaimen =ar eunder their current poli-
cies. Tii businesswilh carried on vithout inter-
ruption at the offices of the undersigned.

BOUSTEAD & GIPBS,
General Agents Citizens' Inn. Co., for the,.

of Toronto and County of York.

Offies: 12 Ade1aide Street Eut, Torone

iMPERIAL FIRE INSURANCE 00.
OsLONDON.
(Estbllshed 1900)

Head Office for Canada, 6 Hosital St., Monmre
RINTOUL BROS., Agent.

Subscribed Capital, ............................. I,600,000 B.
Paid-up Capital,.................................... 700,000 8tg.
Cash Assets, 81et Dec., 1879, .................. 1,96,014 I§g.

Toronto Agency-ALY. W SMITH.

Watsrtown Agricultural Insuranos.o
Of Watertown, New York, Organ<M9,185D

NET ASSETS, $1,261,781. LOB8E8 PAID,,10',61.
*100,00 Deposited with Governent for exelusive

protection of iolicyholders in Canada.
Insures only Residences and ParmM P , and

ha& nover yet beit over 8.5,000 by any one r.
Insures against damage by lightning whether fire

ensues or not, and insures ile stock against being
killed by lightning in the field.

The argest and strongest residence Insurance
Com any in the. werld.

R. Ç. WILLIAMS, City Agent, 4 Front Bt. East.
J. FLYNN, Gen. Agent, Oobourg, Ont.

WE HAVE DECIDED TO RE-ENTER THE DOMINION.

The United States Life Insurance Co.
) IN THE CITY OF NEW YORK,

(ORGANIZED IN 1850,)

261, 262 & 268 BROADWAY, NEW YORK.

T. H. BROSNAN, President.
C. P. FRALEIGH, SECRETARY. A. WHEELWRIGHT, ASSISTANT SECRETARY. GEO. H. BURFORD, ACTUARY.

By a recent Act of the Legislature of New York State, this Company's charter was so amended that hereafter
all the profits shall belong to the Policy-holders exclusive ly.

All Policies henceforth issued are incontestable for any cause after three years.

Death Claims paid at once as soon as satisfactory proofs are received at the Home Office.

Absolute security, cornbined with the largest liberality, assures the popularity and success of this Company.

GOOD AGENTS desiring to represent the Company, are invited to address M. W. MILLS, Superin
tendent of Agencies for British North American Provinces, 30 King Street East, Toronto O t.
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BRITISH
BUSINESS

AMERICAN
COLLEGE,

112 & 114 Eing. St. West, Toronto.

Re-opens Jan. 2nd, 1883-
It is the Oldest and best established Business School in Canada.

It is the Place to Learn how Business should be done.
Its Location is in the great commercial centre of this Province.

It Offors
obtainable in

the business student many advantages and facilities not
cities of lesser importance.

Its Course of study is the result of the experience of the best
minds among the book-keepers of this country.

It is Endorsed by nearly all the leading bankers and business
men in the Dominion.

It is Famous for the PRACTICAL character of the instruc-
tion imparted, the business forms used being a Jac-simile of those
in first class counting-rooms and banks; consequently its best stu-
dents are always in request.

The Great Demand of the present Day
Is for practical young men specially trained for business pursuits. Owing to the diversified char-
acter of the course of instruction, they car obtain a better and more general knowledge of ac-
counts in six months in the school room than they possibly can in two years in an office.

A Special Feature in this College is its commercial Law Lectures. These lectures are
of a character to save a business man the expense of consulting a lawyer over a trifling business
difficulty, and are delivered by a prominent member of one of our largest law firms.

Another feature of the School is the DEPARTMENT OF PENMANsHIP and Business Correspondence.
Students in the Business Department are required to write letters daily.

Lectures are delivered during the winter by prominent business men and others, to the Stu-
dents at this College. These contain some practical suggestions as to the successful prosecution
of business.

WHAT TORONTO JOURNALS SAY ABOUT THE SCHOOL.
" This Institution is the oldest of its kind in the Dominion, and has always enjoyed the reputation of imparting a thorough a sound business

training."-Globe, September 2nd, 1882.
"This Institution is deservedly popular, and no doubt will, as in past years, secure a large attendance."-Mail, September 4th, 1882.
rIte as a large and experienced faculty, who inpart thorough instruction in the practical forms of business. The College has sent out hun-

&re&s Of Young men who occupy responsible positions in the country."- World, September 11th, 1882.
"rTo the young men contemplating a business career this school offers every opportunity for acquiring a correct and adequate knowledg of

mereantile usages. "-The Moiatary Timea.

Students may enter at any time.
ADDRESS,. THE SECRETARY.

rMERCHANTS In want of ierks can be supplied with young men of good character, who are excellent
penmen and quick and reliable in eucomercial calculations.
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