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THEODORE M. BANTA, Cashier
A. HUNTINGTON, M.D., Medical Director.

DAVID BURKE, General Manager for Canada.
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HENRY TUCK, Vice President,
RUFUS W. WEEKS, Actuary,
D. O. DELL, Supt. of Agencies,
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This Company has deposited with the Receiver General, in approved Canadian securities,
over One Hundred Dolla.mI for each One hundred Dollars of llablility,

thus affordln‘ absolute security,

WILLIAM ROBERTSON, i

‘GE”TS WANTED. Spacial Terms. - GENERAL MANAGER.

l
_ HEAD OFFICE.FOR CANADA: MONTREAL.

JCHN KENNZDY, ‘ o AGENTS WANTED
FIRE SUPERINTENDENT. IN UNREPRESENTED DISTRICTS.
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T o LONDON, ENGLAND
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HEAD OFFICE FOR CANADA: MONTREAL.

THE FUNDS OF THE COMPANY ARE :

FUNDS IN HAND AS AT Sist DECEMBER, 1886 - ~- - 1,030,825 ,
CAPITALFULLYSUBSCRIBED = _. - - - = = 4,600,000 3

‘ DOMINION GOVERNMENT DEPOSIT -  $100,000.00

WiLLIAM ROBERTSON, GeneraL MANAGER. ‘
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Board of Jivertors:

Hon, Sir ALEX, CAMPBELL, K. C. M. G.,

ttawa,

Hon. Mr. Justice BURTON, Toronto.

Col. €. $ GZOWSKI, A. D, C. to the Queen, AALEAS &
‘oronto. 3 , Esq., (H. & A. Allan,) Montreal.
N. MERRITT, ES}:, St. Catharines. TH‘SS- S}’”N?A&D, Esq. Hami)l(on.
g)HN STUART, Esq., Hamilton. F. WOLFERSTAN THOMAS, Esq., Montreal.
ENNIS MOORE, Esq., Hamilton. Rev. CANON INNES, London.
WILLIAM HENDRIE, Esq., Hamilton. GEY D. MACINNES, Hamilton, .
Hon. G. A. KIRKPATRICK, M.P,, Kingston. G {,VRQE HAGUE, Esq., Montreal.
A. G. RAMSAY, Es%1i Hamilton, President. + W. GATES, Esq., Hamilton, Vice- President,
J. OSBORNE, Esq., Hamilton, E |
“A. G SAY
Managing Director—A. C. RAM . Secretary—R. HILLS.

: Su;:orintehdent -ALEX. RAMSAY.
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FIRE AND MARINE
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Divectors :
w. M. COODERHAM,

A. M, SMITH, !
Presiden?. Vice-President.

P A T e

.S, C. WOOD. ROBT. BEATY.
fAh”Isl‘L(J:LI(;N P , (SE(). A.COX.
GEO. Mc(MURRICH. H. N. BAIRD:.

J.J. KENNY, Managing Director.

. - 1,188,200.46
- o = e = 1,300,000.00
N, over . - - 10,000,000.00



§0 A’SU/’ANCE & FINANCE CHRONICLE. FEBRUARY, 1887.
INSURANCE_ R O Y A [ _ | _COMPARNY.
/ GENERAL ﬁi CANADIAN W,
RESOURCES. M‘ FOLICY-HOLDERS
capiTAL N/ R s
$10, OOO 000 N GOVERNMENT
—_—" 1 IN ADDITION TO OTRHER
INVESTED FUNDS, l,ej ' 9 | § [POMINION INVESTMENTS.
$28,000,000. |} '% SL M1 CANADIAN PREMIUMS
—_—— ) S EXCEED
SURPLUS OVER k
LIABILITIES. m LI $6_____OO’OOO'
$9.,816,424. |ii CHIEF OFFICE FOB CANADA.—MONTREAL, Loss';g*:(;-&'%’;‘;ﬁgnn
SHAREHJ.;EB_S_;.lAlelTY M. H.GAULT & W. TATLEY, T AND—
UNLI_MIZ‘ED__ _ ‘4 ] .-_CHIEF AGENTS, ‘A PROMPTLY PAID. A‘f
—~ Esm:amsm_]— B~ —{ BSTABLISHED 1—

TOTAL ASSETS - - - - - - $29,484,019. .

INVESTED FUNDS, ANNUAL REVENUE,
830,552,888 Over 84,234,000, over 810,000 a day,

R
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-sSTANDARD LIFE

T AL T L ATt LA AL L A U, S

N N A

/) CLAIMS PAID IN CANADA, mvssrmsn'rs IN cANADA
% o 815,000,000. 82,000
Zr), ¢ Do
JJ pa,d, BONUS DISTRIBUTED, }‘s

018% 817, OOO OOO

Head Offcs for Canada. @QQ Lo,

Standard Building, Montreal.

W. M. RAMSAY,
Manager.

e e
I

NORTH BRITISH & MERCANTILE

FIRE & LIFE INSURANCE COMPANY.

- ey
HEAD OFFICE FOR THE DOMINION, 72 ST. FRANCOIS XAVIER ST., MONTREAL.

ESTABLISHED 1809. T e ESTABLISHED 1809.

~[ DIRECTORS }—
SCBSCRIBED CATITAL - - SI216.5%. § 7. pRRT SCOTT, Eeq. CHARLES F. SMITHERS, Eeq. | P 430 ASVONT FGNBS - Sircssam.
PAIDAP CAPITAL . . - 3,041,666, HON. THOMAS RYAN. FIRE REVENDR - 5,776,08.

FIRE FUMD AXD RESERVES - 7,718,503, LIFE REVENUR

THOMAS DAVIDSON,

—{ MANAGING DIRECYOR —
WM. EWING, Inspoctor. G. U. AHERN, Sad-Inspector.

~n

B S ey A I G S s Sy~ is-sind

TOTAL ASSETS - - - - - - $29,484,010.

—[ AGENTS IN ALL CITIES AND PRINCIPAL TOWNS IN CANADA ]—

/.
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A G. RAMSAY,

President ond Managing Director of the CANADA Lire ASSURANCE COMPANY,
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A. G. RAMSAY, ESQ.

Mr. Alexander Gillespie Ramsay, President and Manag-
ing Director of the Canada Life Assurance Company, natur-
ally takes as a matter of right the place of hoior among the
life insurance managers of the Dominion. The Canada
Life is our oldest and largest life company, all others runk-
ing far behind it both in age and size. 1t ranks among the
large financial corporations, not only of Canada but of the
United States, and is advancing with great strides which
become longercvery year, and the business it has done and
is doing, exceedingly satisfactory as that has been, isonly a
promise for the future. It adds as much yearly toits assets
now as it accumulated in the first 20 years of its history, the
whole $8,000,000 of its assets and nearly $40,000,000 of
life assurances have, morcovet, with the exception of a small
nucleus, been all accumulated during the management of
Mr. Ramsay, whose shrewd, energetic and yet eminently
conservative policy deserves the credit for the splendid re-
sulte which it has produced.

Mr. Ramsay is a Scotchman, and received his nsurance
training in the office of the Standard Life in Edinburgt.
He came to Canada in 1858 toassume his present dutics.
The portrait which we have the pleasure to present on the
preceding page is considered a fair Jikeness. It is a curious
co-incidence that his brother also (Mr. W. M. Ramsay,
manager of the Standard Life Assurance Co.) should be at
the head cfa large life company in this country. Itis an
illustration of the fraternal relations which ought to, but un-
fortunately do not always exist between the different offices,
between whom the utmost good-will should prevail.

GERMANY.

Germany is at present passing through the stage of its
history through which England passed in the reigns of
James and Charles Stewart and in the Commonwealth.
The question has to be scttled as to who rules the country,
the people or the Emperor. ‘This is the real dispute
t tween Bismarck and the Reichstag, although the former
attempts to make the danger of war with France do duty
asthe main argument.  The divine right of kings is,—how-
ever, a relic of the dark ages, and must die before long, is
even in its death struggle in Germany now, as this contest
shows. Prince Bismarck will probably be its Jast active
exponent in that country, and when the aged Emperor and
he pass away in the natural course of events, a new order
of things may be lookead for.

unanneenient,

It Is with great pleasure that we announce to our readers
that arrangements have been concluded with Mr. J. Gris-
woLD, the well known insurance writer and author, to be-
come Associate Editor of Tne CrroxicLe, while continuing
his other literary work. This importaat addition to our
office will enavle us to still further extend the scope and
power of this Journal, and will, we trust, make it-still more
Mr.
Griswold formerly resided in New York, and has been for

indispensible to our ever widening circle of readers.

many years a recoghised authority upon nsurance matters
from one end of the Continent to the other ; his name being,
as it were, a houschold word with all firc underwriters
through the medium cf his several valuable publications,
among which are the following

Book oF CANCELLATION TABLES, pro-rata and short rates

FIrE UNDERWRITERS' TEXT-Book.

Haxp Book oF ADjuSTMENT oF F1xy J.osses.,

CurassiFicaTioN oF I'tkk HazArbs ann Lossks, Folio.

AMERICAN FIRE UNDERWRITERS' CYCLOPEDIA.

We consider that, both our readers and ourself, are to Le
congratulated upon the acquisition of Mr. Griswold in con-
nection with the Instraace anp Finance CuronicLe.

We propose, in this connectiun, to open a * Reference
Bureaun,” where there will be one of the most complete
Insurance Libraries on the continent (the Jaté Mr. Walford
on inspection pronounced it to be the most complete,
especially in the fire brancl, that he wier saw) for the ac-
commodation of our insurance, legal and other friends.

From Mr. Griswold'’s long experience in handling matters
connccted with disputed fire loss adjustments, we feel con-
fidence in offering the services of this Office in the settle-
ment of complicated or disputed claims in the matter of
apportionment of insurances and contribution to fire losses,
Also, upon application, to furnish “opinions,” upon insur-
ance law points; “ briefs,” for the use of companies, with
citations of authoritics, in cases before the courts, where the
attorney, not being an underwriter, and hence not at home
with the peculiarities of insurance questions, is so frequently
at fault.

Exrert Evivence in special cases, will also be fur-
nished uyon application, stating the points at issue. And
generally, assistance supplied in all matters connected with
insurance in any of its branches, the intention being to make
our office the “head-quarters ” for the disscmination of in-
surance information ir ‘he Dominion,
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THE FISHERY QUESTION.

‘The fishery dispute has unfostupately reached a very criti-
cal stage in its history, The retaliation against Canadian
vessels and goods, which the United States senate has au-
thorizad, is aserious matter, but is of trifling importance in
comparison with the consequences to whizh the irritation
resulting from it may lead.  We would remind our American
friends of the fact (which those whose chief delight it is to
twist the lions’ tail scem to forget) that Americans and Cana.
dians are of the same flesh and blood. We are not stran.
gers but relatives, brothers ; for the same Anglo-Saxon blood
which flowsin their veins is in ours too. Our peoples tov, are
linked together by a myriad of tender tics, and it is too late in
the world's history to talk of reprisal and war between two
such peoples. Let common sense and good-will prevail over
lacal prejudice or selfishmess.  The plain fact isthis. A
dispute has arisen ; how is it to be sewtled ? The C-madian
government has, we think, acted in the mildest manner pos
sible.  When the treaty expired they allowed the American
fishermen equal privileges with Canadians for six months,
(although a heavy duty was at once imposed on Canadian
fish entering the United States.) until their government could
obtain the necessary authority to arrange the matter on a
permanent basis. That authority could not be obtained; and
Canada had, therefore, to simply insist on her plain and
simple treaty rights, and prevent Americans from fishing or
preparing to fish within the three mile limit. The American
fishermen are now indignant at this. They wanted to take
Canadian fish, but not allow Canadians to scll fish caught
by them, in the American markets,  We need not enlarge
on such a selfish and unjust policy. Canada can only re-
peat again what she has already said frequently :  “If you
think I am claiming too much, let us refer the matter to
arbitration.” "The Americans, however, say no; but we will
Sorce youto do as we want. This is not reasonable, in fact
most unrcasonable.  Arbitration seems the only solution of
the question, and iftrouble arises the onus must be on those
who refuse to adopt this remedy. Retaliation will certainly
hever arrange it, and therc is no telling what amount of
bitterness it may lead to.

CAPITAL AND LAEOR.

In these days of strikes and trade combinations. no cx-
cuse is needed for saying a few words on the relative posi-
tions of capital and labor, Itis a subject which is almost
if not quite the leading topic of discussion and struggle
throughout the whole civilized world, for whethe: under the
garb of socialism, strike or anti-rent league, the object is
the same viz,, a more gencral division of capital. This
brings us to the question, what is capital? Several answeis
’have been given to this query, generally different names
| having the same meaning ; but to illustrate the points we are
 desirous of placing before our readers we would state that
‘capital is labor intelligently and industriously dirccted, for
without intelligence and indust, ¥ no country can accumu-
l:}tc capital, which we maintain is simply the result of the
highest kind of labor, or in other words labor with brains in
contradistinction to labor without,

) Now, the principle of all trade combinations so far as we
‘have been able to discover, is, to put it into plain English,
;‘lhat the fool shall receive the same remuneration as the

E

clever man; and by this leveiling down system it is hoped
to check all individuality and replace the latter with the
high-sounding Utopian theory of “liberty, fratcrnity, and
cquality.” Liberty! What despotism can compare to that
which in the name of Freedom for labor, imposes laws pre-
venting a man carning more than his neighbors and will
not allow him to take less than the Union orders; which
commands him to quit work, not because of any cause for
complaint against his cinployer, but on account of some
dispute in some distant city he never heard of, which so
effcctually stamps out his individual manhood that
he prefers to sce lis famuly on half rations or worse,
rather than break withhis Socicty. Fraternity! A pretty
brotherhood which makes the industrious workman lay
down his tools because some idle louthas been dismissed,
and causes riot and bloudshed when lazy vagabonds de-
cline to work. Equality! What kind of equality is that
which takes the lowest type of cach class as its standard,
which will not permit merit to be rewarded more than
mediocrity, but must bind duswn aud level the former to the
latter?  “‘The laborer is worthy of his hire.” Amen?! But
justicc and common scnse awe outraged by the despotism
which fixes the same price for the good as for the inferior
article.

The commission, shich has latdly reported upon the trade
depression in Great Britain, pointed out that these strikes
of the Unions have -had the effect of diminishing the
profits on capital, andas a wnsequence a curtailiment n
the employment of labor ; and this seems to us the suicidal
precipice towards which the Unions are diiving their coach
Leadlong. Once let it become manifest that capital no
lunger can employ labut puofitably, and most assuredly
labor will cease: to be employed and capital become dle or,
in other words, cease to be capital in the proper meaning of
theterm. When it is found that brains and industry have
no opeting so to speak they will remain dormant ; the
accumulation of capital will be checked, and labor in its
turn will become unmarketable. We shall watch with in-
terest the great struggle which 1> waging Letween capital
and labor, but should the trades unions continue in their
arbitrary course determined to have the lion's share of that
which was won by the brains and industry of others, we can-
ot see at present any termination to the warfare but the
Nemesis above pointed out.

THE UNIVERSITIES AND COLLEGES OF
GREAT BRITAIN.
From a recently published list we have compiled the fol-

lowing which may be of interest :
University or University or

College. No of Students. College. No. of Students.
Edinburgh . 3,123 Firth Col., Shefficld 440
Oxford.. 3,082 Queen’s Col., Belfast...... 254
Cambridg 2,862 University Col., Liverp'l. 415
Glasgow........ 2,261 Duadee Col........... 296
Ring's Col., Londu 208" Queen's Col., Cork 212
Dublin University 1,300 Mason Col,, Birmingham. 251
London University 1,246 St. Andrewseoeeieeeeness e ve 203
VICtOTIR aeeeenersrersanes 1,211 Univensity Col., Cardiff.. 150
Yorkshire Col, Leeds...... 1,052 University Col.,’[.nmpcler 136
University Col.,,Notting'm 917 University Col, Aberyst-
Aberdeen..cecerecees PR 901 U211 132
Durham «.ccceee ssvencnennees 617 Qucen's Cul., Galway..... 100
Unirersity Col., Bristol... 562 University Col., Bangor.. 90

Totaliivireseissranesess 26,238
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NATIONAL DEBTS,

The extent to which the modern luxury of a nationa] debt
has been indulged in by the nations of the world is not
appreciated by most people. The following table may
cause some of our readers to open their eyes. We have
compiled it from the latest official statistics.

Country. Debt.  Country. Debt.
France ................. $3,940,000,000 Chili............... 70,000,000
Great Britain......... 3,700,000,000 Sweden................ 64,000,000
Russia........oees ees 2,620,000,000 Uraguay ............ 62,000,000
Austria & Hungary 2,055,000,000 Denmark.............. 56,000,000
Italy..coooneinviies 2,030,000,000 Servia.......s ... 40,000,000
All German States. 1,940,000,000 Honduras............. %35,000,000
United States......... 1,780,000,000 Norway...... 30,000,000
*3pain (reduced).. 1,250,000,000 *Bolivia.............. 30,000,000
tPrussia....... ......... 975,000,000 Tunis (reduced)..., 28,500,000
*Mexico (reduced)... 775,000,000 China (foreign).., 23,000,000
India .......covieeeenees 807,000,000 *Venezuela (re-
*#Turkey (reduced). 680,000,000  duced)..... ........ 20,000,000
Australian Colonies *Ecuador............. 18’500,000
(total).....coeeuens 604,000,000 *Paraguay............ 18,000,000
*Portugal.............. 530,000,000 Natal........ T, 16,000,000
EgYpt ccoverennrevnnnnn. 518,000,000 © Tasmauia........y. 16,000,000
Netherland - 450,000,000 *QOosta Rica......... 16,000,000
Belgium ............... 425,000,000 *Columbia (redu’d) 11,500,000
Brazil...ccoecovurrennenn 343,000,000 Ceylon................. ~11,000,000
tBavaria.............. - 335,000,000 *San Domingo....., 10,500,000
JAPAN weves oo 325,000,000 *Guatemala......... 9,000,000
*POrU.cveeucriiiieineens 320,000,000 *Haitz............... 8,000,000
Argentine Republic 247,000,000 Switzerland ......... 6,500,000
Canada.........ccee.. 243,000,000 Nicaragua............ 6,000’000
© New Zealand...... 164,000,000 San Salvador........ 4'500’000
t8aX0NY cveecene s 161,000,000 © Weat Australia., 3’800,000
© Victoria....eeo...... 138,000,000 Mauritius.............. 3:750’000
Roumania...... weesen 137,000,000 Transvaal (reduced) 1 900’000
© New South Wales. 123,000,000 Fiji........... ......... 1250000
Wurtemburg ......... 107,000,000 Orange River Free m
Cape of Good Hope. 98,000,000  State..............., 1,000,000
*Greece.. 97,000,000 Liberia.... & ’950,000
tBaden......ocn v 85,000,000 HaWnii............... 900000
© Queensland ........ 82,000,000 Montenegro.......... 750’000
oSouth Australia. 77,000,000 Htraits Settlements 300,000

——
Total...... """$26y578,800,000
——

Where is all this borrowing to end? If the
countries of which we have not been able to
tics were included, the total would amount
fabulous sum of 27,000 millions of dollars, nine-tenths of
which have been accumulaied during this century, and the
debts are still rolling up faster than ever, Oreover we
have, of course, not included the debts of any except central
governments, and thus the large amounts owing, for instance
by the various individual States across the line a5 well as,
the provincial debts in Canada, to Say nothing of the
enormous municipal debts of the w

_ orld, are in addition to
these figures. It is probable that some other countries will
have to follow the example of their neighbors and re udiate
or compromise. A large war would Probably hage the
effect of throwing some of them into bankruptcy

One pleasant feature is that p '

. 0 Anglo-Saxon pa¢;
colony has ever yet failed to pay its claims j ation or

debts of
obtain statis-
to the almost

oy » A n fu .
striking cg{xtlrlast 1s the case of Spanish and Porltlugels?:
.hations, which are almost withoyt exception, in

cidl trouble, ption, i deep finan-

*Countries marked thus have failed to pay their interegt
are now or have been nationa] 4 18, and either
promised their debts, ally bankrupt. “Many of them have com-

t Included in the total for the German Empire.
© Included fn the total for the Australian Colonies.
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BANKING AND INSURANCE.

The following comparison of the size of our leading
banks and insurance companies will probably open the eyes
of our banking friends somewhat. It will be seen that the
largest insurance company could buy out the total assets of
the Bank of Montreal two and a half times over, and the
same proportion is observed roughly all through, The
largest three companies could buy out the assets of all the
banks in Canada and still have $8,000,000 over, Of course
we merely submit these figures for the purpose of showing
our financial men the vast proportions to which the system i
of insurance has grown, for we recognize the unfairness Of :
comparing institutions whose operations are international
with others which, like most of our banks, are only local.

Banks. Assets. Insurance Cos. Assets-
Montreal..................$44,336,000 Mutual of N.Y............$108,432,000 ;
Commerce ............... 22,318,000 New York Life............ 66,515,000
Merchants................ 21,991,000 Equitable .................. 65,548,000
Molsons......... -+ 11,054,000 Connecticut Mutual..,.. 54,374,000
British North America 11,038,000 Mutual Benefit of N.J... 39,626,000 |
Dominion .............. 9,998,000 Liverpl & Lon. & Globe 37,600,000 °
Toronto...... 9,702,000 North Britigh.............. 35,130,000
Quebec.......... coon.un.. 8,223,000 Standard Life............ 32,965,000
[mperial.....ccoovereis 8,186,000 N8 Life...ovvreveverees 30,500,000
Ontario.......ccceeees 8,113,000 Royal................ 28,174,000 1
Federal . - 6,126,000 Scottish Provident...... 27,270,000
Nova Scotia.............. 6,126,000 Guardian ...... - 19,500,000
Standard ................. - 5,054,000 London Assurance...... 17,108,000 |
Du Peuple................ 4,745,000 Scot. Union & Nation'l 16,407,000
Eastern Townships..... 4,742,000 Northern................... 15,626,000
Hamilton..........cc...... 4,448,000 Life Asso. of Scotland. 14,985,000
Nationale .............. 4,306,000 Ecottish Amicable...... 13,000,000 |
(0177:3 '/ T 4,127,000 Commercial Union...... 11,9561000 :
Union.....coesss vunne.. 3,849,000 Star Life.................. 11,733,000 ;
Merchants Bk of N.8. 3,785,000 Pheenix Mutual Life.... 10,430,000
British Columbia ...... 3,177,000 Atoa Fire................ 9,260,007
New Brunswick ........ 2,630,000 Imperial ........ Cerecrsenna 8,9871000
Central.....eueeun.n.., -+ 2,697,000 Ins.Co., North America 8,977:596
Halifax Banking Co... 2,433,000 Lancashire...... 7,090,000
Hochelaga................. 2,391,000 Canada Life......... ... 7,003’000
Jacques Cartier......... 2,248,000 Travelers ............. 6,280,000 :
Travellers................. 1,621,000 Union Mutual... 6,110,000
Ville Marie....... . 1,637,000 Queen ......... .. 5,970,0
Maritime.......cco.oc.c.. 1,520,000 Caledonian................. 5,500,000
Bank of London......... 1,422,000 British Empire Lifo..... 5400000 -
Union Bk. of N. Scotia 1,204,000 United States.............. 5,425;000
Peoples Bk. of Halifax. 1,240,000 Phenix (Brooklyn)...... 4,910»000
Western........ooveeeeee. 1,220,000 Hartford Fire............ .. 4,745,000
Commercial Bk. of Man. 972,000 Norwich Union ........ 4,0()01002

Lon. & Laucashire Fire 3,02():000
National of Ircland ..... 2,789,00
Lon. & Lancashire Life 2,600:000
City of London........ v 1,7100
Confederation Life...... 1,667,0
Fire Ins. Association... 1,385,000
Western ..........ouu..... 1,201»000
British America...........  1,134,0"
Sun Life.................... 974000
Ontario Mutual........... 750,000

‘“ 8till they come " and go.—In our last issue we recofdeg
the demise of a Mutual Insurance Company at Gram t
Rapids, Mich., and, by the way, hereby “ hangs a tale " th#
we may unfold in some future issue. We have to recor
the failure of the Allen County Mutual, Lima, Ohio, Wh'gy
has gone to join its confréres the “ Corn City,” « ShFl "
Buckeye,” “ Delaware,” « Columbus,” and “ Capital ?“lec
all of Ohio, par nobile fratrem which, though divided in '™ :
are now united in death,
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ON OF THE CHIEF ITEMS.

COMPARIS
T
As ets Month of D:c. Month of Nov. Increase or Decrease.
Speci S 1886, 1886. Dec. $762,336
o nd ini 15,297,170 16,059,506 47 ec, $762,336 00
ue from BDri(:z;ln{)(::ﬂ:otes............. R St 2,5816%5 ‘Stg $ 3’132:355 47 Dec. 552289 63
ue from American ba k ..... B R AL 15,446,375 71 ]5,97(,565 93 Des: 3357100 22
Lgvemmemal ity NKS.eviee vues B R At Tasaias 18 §os B Dec. 313681 oo
£22ns and collatera]s‘es ......... e eeraseraeanesannnt e e 1831245 71 15316389 90 D 305z 81
D?a.ns to Corpol'ation ---- veose sesees sesesnereen s B IR e 16,999,936 i 15’964‘957 56 Inc. 1,034,978 99
iscounts to the public current et 135,632,631 15 135,541,308 07 Inc. 91,322 48
Total Assets........ .............::.... eeens e ot 231,300,482 60 232,861,034 60 Dec. 1,560,552 00
N Liabilities.
ous in circulati 578 26 6 Dec. 681,997 99
OveramelTCulation . e sene e R B s 33 eors6s 88 Inc. 978,864 18
Psits from t}?:sn%l-" eeiesane eesrs e anenes veeeseseansnne .." 104,770.930 35 105 380,073 41 Do 1,918,142 06
Loang from oth PUbliC,.ve cevren sinnnances LR P 35 S e 1 D T 145 89
tances dy er banks. ... iiees coeaenaienns Crereenens 916,040 03 630,386 81 Inc. 285,653 22
alanceg duii‘;%\‘:::‘gbants.i{-- ...... 124;109 5 216,330 o8 Dec. 91,921 46
XOtal labilities to the public. ... ee +s1sen senesss oosie seeeer | 150518455 06 1 151,943-601 81 Dec.1.428.236 7
C‘Pital i 61.2 I 2 49
aid 1230,370 8 61,195,838 38 ne. 3453
R@l&p::......... cheeeraeee e e ISR 8 ”:86;:‘“ EN Ine. 34330 oo
_— » Tnc.mcrease. Dec. decrease. 6
Other Liabiliti . .. 18 I. 148,661.6
GOVERNMENTAL FIGURES. iabilities. . euieere e 7,141.45 ,
iabiliti 222.
Rey DOMINION REVENUE AND EXPENDITURE. Total liabilities. .o +»++0s $10,056,514.87 $9,977,222.93
xpee:‘; to 31st December, 1886....0.cooese sere $17,027,898 45 oot
it .
ure, « PP 15,380,315 23 Government Securities. ... eeess $3,300,481.62 $3,3oz,ozz.82
Loans on Stock and other securi
st CIRCULATION AND SPECIE, , IS e erorn e e cnaaes o .. 5,384,963.93 5,04_:,,044.!6
ein, December, 1886.... ... 0vemuecrre cenerees $15,251,485 03 | Cash inhand.....ecuvvureneere 1,561,265.61 1,840,287.90
axila decrease of $541,507.25 during the month, PoOrFUNA ... euvrrssessqesese  263,000.00 263,000.00
of & decrease compared with same month last year OhET ASSELS. o vsnsee sovave resss 781,399.35 7775739:99
B N L L R R X R R R $2’539,483 10 e 122——‘——_—8094.87
Totals assets. oo ssee « oo » $11,300,110-5T $11,228,
Deposits | POST OFFICE SAVINGS BANKS.
. Sits in P, O. Savings banks for month of Dec., The Enslish Navy.;-The control of the executive gov-
AL R R TR YT TSP PP R Y PY R T L EERLR $732,044 ©© | ernment of the English Navy is vested under the crownin

hanges with each cabine!,
s, the first Lord being a
wn as the

ithd, X

Tawals during month.... vevese seveeossseeess 520,493 24 th%Board of Admiralty, which Cd
Deposi i and which consists of five Lor :
POsits over withdrawals. ........ +vrscc<-os $219:55° 78 | ember of the Cabinet, the second Lord is kno

Tot .
lal amount in P, O. Savings bank on 31st Dec., Senior Naval Lord, the third as the Second Naval Lord, the
Tota] a".‘o:‘ reesessesiencnin i ce verere..$18,546,698 19 | courth as the Junio,r Nasal Lord, " i the fifth as t:he Civil
188 nt in P, O. Savings bank on 31st Dec., Lord, who has a seat in Parliament. They are paid ;6'13,
et et e e it aeesaaa.. 16,299,496 72 | 600 (868,000) per annum, of which the FlrstdLordt ri‘f::es
i caer 201 47 00 inate to them are eleven departmenter-
Increase during year....coeeeeriienees. $2,247,201 47 é:gec;efz::iy’ssl,lg(‘)lrglré% e L0 e the cleven e and En-
gineering, the Victualing, Contract and Purchase,the.Accoun;‘
Deposits gy GOVERNMENT SAVINGS BANKS. tant General’s, the Medical, the Transport, the Dn"eci\tlor(;l
ithry uring the month of Dec., 1886........... $508,005 28 Works, the Hydrographic, and the Superintendent of Nav
vals « ¢ « 421,664 67 | Reserves. Though the First Lord has supreme authority
T Deposits over wi — T 61 and is responsible to Parliament for the efﬁgxencyl of tl:e
tal standing at Withdrawals .ovueuueeneneenoor . $80,340 1| navy the more practical duties of administration be onlg to
Vings 1 € at the credit of depositors in Government the three Naval Lords, while the Civil Lord controis 1n
Total amgy I:ltnks on 3ist Dec., 1886.............. ..$20,851,895 00 | conjunction with the Junior Naval Lord the vnctu?f:mg,
Avings bans‘::r:il:ngla: gedit of depositors in Govt. medical and similar depa}\]rtt}?e.nts. Tthel":sarxi cl givilajgg (; i csegrf
st Dec., Cereeariraeaes 2 | .in commissi y 1 r secretari )
3 1885 19,357,879 32 | 1n commission, who, with theirse "st, o

o a year, and 83 flag officers on the active hi

e veeieeee e $1494.015 68 | commissioned officers, 585 subordinate officers, 825 warrant
d seamen. Of 4900 boys

Increase during year, ,

MonT ff ffi
RE officers, and 31,433 petty officers an ¢ )t ¢
ALCCITY AND DISTRICT SAVINGS BANK AND | 2700 are on Service in the fleet, and 2200 in training ships.
AISSE D’ECONOMIE OF QUEBEC. In the coast-guard service there are 4}:)00 officers ?}Il\drmerrlé
Paid up Capital, $8c0,» and in Indian troop ships 1200. In the marines there a
pital, $850,700. 409 staff and commissioned officers, and 12,591 non-com-

frabiitis. missioned officers, and men, making a grand total of 58,800
Deposts, ., 318t Dec., 1886.  30th Nov., 1886 | men in the service. There are 171 ships in commission, 27
: ships building, and the estimated cost of maintaining this

Pecial Py, g 10ttt r e $9,606,373.42 $9,565,561.27
or Fund,,,,.,....... ’363"000.00 ’263:000.00 naval establishment 1s about 855,000,000 annua]]y.
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BUILDING ASSOCIATIONS.
IN GREAT BRITAIN.

Wehave been favored with a return of the Building Sacie-
tics in Great Britain for the year 1885, as printed by
order of the House of Commons in June ult. Some of
which possess much interest, we make excerpts as fol-
lows:

In England and Wales there are 2,150 Societics, 1,751 of
which report membership to the number of 567.594, being
an average of 324 to cach Society. Of these Societices
1,936 reported the amount of funds received dunng the last
financial year at £20,800,154, being an average per Society
of 410,744 Of these same Societics 1953 made full ze-
turns of asscts and liabilities as follows :

Assets.
Balance due on Mortgage Securitics not including pros-
PECtive INtErestoccoes coos saseonasacnconace cooce £46,955,136
Investments in otber Securities and Cash.o-.c0 eessess 3,001,190
Balance Deficiency 439 S0CEtitseeee cassos saoasocnee 115,59

£50,675,365
Lisilities.
To ShareholderS.ces aaes e sonces cososrsanacs soncee £33:479,246

Depositors and other CredilorS cacece savscccaase voe .. 15,355,303
Palance of unappropriated profit beld by 1445 Socicties 1,510,516

£50,678,263
SCOTLAND.

Sceiland has 51 Sodicties, 235 of which give the member-
ship as 35,752, being an average of 230 cack. The toul
receipts of 47 Socictics are reported as £271.891 being
an average of £3,785 each. The asscts and liabilities of 48
Societics as reported arc as fol:ows:

Assets.
Balsnce due on Mortgage Securitics not intlading proz-
pective interestacecce covven cecesocescoe cesscecss £Lorz,014
Other InvestmentSeveccaance oo cesecs cssacnansess $8,065
Deficiency 3 SoCilieS.caceeironsaacccsssocecoscces 1,054

£1.000,133
Lisbiisties.
To ShareholdeTs eecec cocecacecsaccecnssssascacoce

Depositors and other Credilors. ..ccovaoe sacove ceneee
Unappropriated profits held by 36 Sociclitteace cocnnen

£695,973
267,521
35,146

£1,002,041
IRELAND.

Ircland shows 42 Socictics, of which 35 reported a2 mem-
bership of 10,484, being an average of 300 cach, and 30
returned the amount of income for the year at £599,899,
being an average of £14,997 cach, while y0 make retum
of assets and liabilitics as follows :

Assets.

Balancedac on Mostgage Securitics exclasive of prospec-

LIV INMETE ecve canvas casosnsnes semasassaceosass L 1,027:239
Other Investments.coaoe cesecasnsesonae e evescscece 935,514
Deficiency of 4 Societics.ccesacocnconas tesvasecence 5425

£1,134,18
Lickilities.
50 SBArcholderSeevecs sceosacnssassare avanseassves  £704,130
Depositors and otheTSeeec sece ceoecesoes soevrrence . 377874
Unsppropriated pro&itseece ceee covons sose conosecoces 52,971

£ 1,134,975

The compiler remarking upon these figuressays: “Much
difficuity has been experienc -d in ascertaining the partic-
lars required for preparing these returns in conscquence of
the great variety of forms in which Socicties draw up their
balance sheets. “The whole system of Building Socictics’
accounts is generally somewhat complicated, and the differ-
ent Socicties vary very much in their mode of stating them.”
‘The same complaint has been made in relation to Canadian
Socictics which have now in ncarly every case, adopted the
name of Loan Company in lieu of Building Socicty, as was
originally intended by these organizations.

We find classed together, un the same sheet. and under
the same headings in the general statement, Loan compan-
ies under the Building Society’s Act, Loan Companies under
the Joint-Stock Company’s Act, slutual Building Societies
under the act for terminating Societies, English Companics
authorized to transact business in Canada, cach of these
must neccessarily have a varety of transactions, and it
would seem almost impossible that books could be so kept
by the various companies as to be able tobe brought under
one st of headings, in all cases. The more compact these
statements can be made consistent with due perspicuity the
better for all concemned.

‘I'he Canadian companics now have a fixed capital stock
and reserve fund ; they are in fact banks of discount anu
deposit, without authority to issuc bank notes of their
own.

A Tondon corraspondent says that the prople of the
English metropolis ina year's time cat 500,000 0xchl, 2,000,
ooo sheep, 200,000 calves, 300,000 swine, §,000,000 head
of fowls, 500,000,000 pounds of fish, 500,000,000 pounds
of oystars, 20,000 Jobsters, somc million tons of canned
goods, no end of fruit and other stu, a3d 50,000,000 bushels
of wheat. It takes 200,000,000 quarts of beer to quench
the common thirst. But more than this, they drink 10,000,
000 quants of rum and 50,020,020 quarts of wine. Taking
out the water uscd for sprinkling, cooking, and fountaios,
and the actual drinking supply is desperately small.

The Fire “Tnightrider Strect, London, cost the firc
offices a pretty peany, and did noc reflect much credit on
the organization of the Metropolitan Fire Brigade. Had
the latter body besn possessed of block plans, issucd by
Mr. C. E. Goad, of New Broad Strect, of the district at-
tacked, they could have casily putan cndto the conflagation
before it had attained dangerous proporstions, but knowing
nothing of the Zocalc they were altogether unable to utilize
their cfforts to advantage.

“[he net loss to the companics is put &swa as at least
£ 100,000, the chicf sufferers being the Sun, Royal, Pheeniy,
and North British and Mecrcantile, who are responsible for
abost half the loss, though nearly ascore of cther offices
arc also participants.  Jnsurance 1Verld, London.

Canadian Millers' Mutual Fire Ipsurance Co.—
Through the courtesy of Sccretary Joncs, we arc in receipt
of the cighth annual report of this Canadian mill insuring
office, from which we gather the following facts:

Amount at tisk, Dcc. 37, 1886 ccccccccronenceens « 8367600
Asscts, nat premium notes included {of which

$5,566.73 is cash on hand) 33145495
LabtECS ccveereee  sovsensessecsacnasees ceeeccnoneenens Nil.

The losscs, 2 mills only 3,667.02

Making an exhibit that de.zs credit to the management,
and warrants the action, suggested by President Goldic,
taken by the stockholders extending the limits of lines upoa
the better cliss of mills to $5.000. At the close of the
stockholders' meeting, a meeting of the directors was_held,
and D. Goldic and Wm. Snider were respectively re-clected
President and Vice-President.  Mr. Sencca Jones, the very
efficient Sceretary, was complimented by a re-appointment
1o the office that he has hereiofure filled so wall.




[ FEBRUARY, 1887.

INSURANCE & FINANCE CHRONICLE.

57

VALUE FOR VALUE.
ADVERTISING AND BLACKMAILING.

Judicious advertising hasbecome a sine gua non to every
individual or company engaged in business, whether trading, |
banking or underwriting. But to be of value 1t should be
done through the mediumn of those journals or papers which
reach the class of persons dealing directly in the spacial
business to be advertised. To such an extent hasthe neces-

_sity for bringing the manafacturer and the deater into direct §
' communication been recogmzed that there 1s, at this time,
scarcely a leading production of the country that is not re-
presented by its owa class journals to the immediate per-
manent benefit of all parties concerned. Take, as an illus-
tration, Insurance Cumpanies and the mathods of to-dav:
It is an unquestionable fact that the business is almost, if
not entirely, transacted through the medium of agents and
brokers ; dircct business, over the counter of the home
office being the exception and not the rule. Hence an
advertisement in 2 recogrized medium between the com-
panies (the manufacturers) and the agents or brokers
(the dealers) is the only ouc of prctical beaefit to the
offices or the agents.  On the other hani, it would seem to
bea foolish waste of money to advertise in a paper or jorrnal
devoted expressly to commercial affairs, with a rchash

of insurance or other items which have already be-

come familiar to its readers through the daly papers, |

but in which an intelligent onginal nsurance anicle from
which something mignt be learned, is a curiosity, and which
cventhen reaches buta limited portion ofthe mercantile class,
whosc insurances are 2l placed tirough agents or brokers.
It is useless to expect that an insurance advertisement, in-
serted pell mell among some fifty pages of other mixed adver-
| tising matter, will be noticed by desirable parties since it
. will scildom meet the eye even of 2 casual observer.
i We are aware that insurance offices not unfrequently give
» adverliscments to some journals through fear of blackmailing
should they refuse, preferring to timidly purchase silence
in this way to suffering annoyance for refusing; for it is an
axiom in the creed of practiced blackmailers, when they
charce to cnoounter an office possessed of backbone to
stand up against, and the rerve to decline to be bull-dozed
into their ucfariors plans, to retaliate with some vencmous, [
spiteful mistepresentation, if not lic outright—which is not |
unfrequently prepared beforeh~nd and held i ferrorem over
. the intended victim—with 2 thezat that itshall appearin the
- next issuc of such journal. When it does appear, it is
© usually about all there is of insurance matters of interest 1o
underwriters, and this interest is only to lcam whosc tum
came next.  The viturperation and abuse of such journals,
fortunately, are better commendations than would have beén
fulsome praisc from such degraded sources, where advertise-
- ments of fraudulent organizations, refused by loyal insurance
joumnals, are found sidc by side with those of honest offices ;
for “all is game that comes to their nets,” good, bad or
indifferent alike, if only they will pay the guid pro guo.
I"urc.chcck and impudence are thus their sole claim to 1e-
coguition and patronage, which it is purc cowardice for
. the officers to submit to.

The offices in Great Britain and the companics in the

f .
iSmu.s illustrate the foree of our remarks; their paronage

is confned strictly to the loyal insurance press, while in
Canada as a rule, cheek, impudence and blackmail seem to
carry the day .0 a large cxtent.

In discussing this question, of interest alike tu loyal
offices and honest journalism, we Jay aside all personal con-
sidezations.  We dcal with facts as we find them, and treay
them from the simple standpoint of utility to theadvertiser;
and in speaking of blackmailers and their practices, we do
s0 as a class deserving of all il that can be said of them.
We mention no name, whom the shue fits let him wear 1t

In this connection, however, it affords us much gratifica-
tion to except from this category our worthy confrére the
Monctary Times, of Toronto, which has refused to insert

the advertisements of doubtful or suspicious organizations
at home or abroad.

We now place ourselves at the disposal of the compan,
ics, and are prepared to crpose, without fear or favor, adl

attempts at intimidation that may occur from any source-
that may be brou** to our neticc.

Zondon Leiter.

(From our exem Correspenden? )

Dear Sir,—We are all enjoying a real! bit of winter
here. I mean, of course, a real English sort of winter, not the
steady straightforward article you get in Canada where the
1rost is steadfast, but an intermettent kind of frost fog mixed
with thaws and rains. There 1s quite enough frost, for 1n-
stance, to prevent a fire being put out, and on this point 1
should like to hear the scientific explanation of the teason
why water will freeze in a fire plug at a considerably higher
temperature than anywhere ¢lse, except of course the inside
house pipe which freczes and bursts when the scason comes
round without any apparent reference 10 the state of the
weather. Butalthough as 1 say, there is cnough frost to
freeze the p-ugs there is also sufficient thawing to sop the
soofs and slop the paths, and cnough of both 10 make the
Accdent offices quite lively with small claims.

Anything but 2 small claim will be the result if you don’t
take care of 2 man whois coming out your way ina few
days. He is insuring against accidental death for the
trifiing sum of £60,0c0 say 300,000 dollass, and 15 going to
visit North Anicrica for a few months. He will he much

i safer on the water than in the strects of London just now,

and nothing you can tempt him to will be much worse than the
involuntary tobogganning which is the fate of too many of
us here. At the same time I hope he will e cared for, and
regret that I may not mention his name.

“The wires which connect us with you are fairly out of the
reach of the frost for the greater part of the way; but tele-
graph wires are in onc respect not unlike a toe sticking out
of a hole iz a woollen stucking, viz., that they are lable to
be frozen at theend.  We have had a fine bother with them.
The snow sctticd on them, then came 2 wind and rocked
them and then down thsy came all around Loadon. In
consequence of this we had quite a dangerous scttlement
2n the Stock Exchange, for thegentlemen who organize our
gambling for us were unable to telegraph to the various
country Banks, ctc, fur theloans they stood in need of, ard I
am told that many of them began to look very queer. What
a very remarkable result upon society there would be if all
borrowing were frozen up for say, * week. It wauld be
great fun,—for some people,—but the result to others would
be quite different.  For my pan I would willingly freeze up
a considerable number of loanagentsin the most permanent
mannct kaown to science, and cven throw in a few com-
] «ny promoters without much of an cnduring grief.

There are good promoters, however, and 1 am glad to



INSURANCE & FINANCE CHRONICLE.

FEBRUARY, 1887:

—

say that some of them are again trying to join Manchester
to the sea. This ought to be a good thing, and I hope to
see ships from your ports sail into Manchester and deliver
cotton and furs direct into that city. Itisa very big job,
however, and times are hard with us as with everybody else,so
money does not flow in as freely as I could wish.

There is at last a chance of a fair stand up fight between
the people of London and one of their worst enemies, viz.,
the London Water Companies. Sindbad the sailor, with the
old man of the sea on his back, is not a bad emblem of the
London public and the London Water Companies except
that as far as I remember, the old man of the sea did allow
Sindbad something nice to drink, and our water companies
seldom. do this. ButI hope there is a good time coming.
Underneath this city there is plenty of good water-—some-
where down in the green sand they find it, and certain
people here are going to try to tap it. But the water com-
pany demon argues that nobody but he has any right to
sell water to anybody and, therefore, if an enterprising per-
son sinks an artesian well into the green sand he must use
up all the water himself. The much enfiurmg public seems
about to rebel against this, and I hope with success.

We have been so long accustomed to bad water that I
don’t think the badness alone would have caused the re-
bellion ; but there is a little way with water companies which
would excuse the turning of the most mild worm, It is the
way they charge for the water, or rather not for the water but
for the'laying it on. They don’t charge you for what you
use, but claim 5 per cent. upon the rental of the house sup-
plied. The result of this is that, as the house property of
London increases in value, the water rent increases also ; and
in many cases it is literally true that the less water has been
used in a house the more the water rate has been raised. At
a meeting the other night, where the idea of sinking the
artesian wells was being discussed, a man pathetically ob-
served that in some cases it was almost as cheap to lay on
beer as to lay on water. I do not hold any shares in any
Water company, and I sincerely hope the public will win ; but
I'am not sanguine. The idea of laying beer on seems rather
a good one, but I am afraid that it is a little in advance of
the age which has a slight “ teetotal ” tendency. -~

We have just lost a “teetotal ship.” The master got
drunk and the mate locked him up in the cabin. Sych pre-
sence of mind in a moment of emergency shows great force
of character, but the force of the mate was exhausted by the
action, and he proceeded to get so drunk on his own account
that the crew, mostly boys, had to work the ship themselves
and accordingly wrecked her. Teetotalism is all very well,
but I think this is rather overdoing it.

TAMESIS.

THE GUARANTEE COMPANY OF NORTH AMERICA.
This Standard Company, among the pioneers of this
class of indemnity providers, on this Continent, after an ex-
perience of some fourteen eventful business years, presents
the following statement for the year 1886, viz.: Total
assets, $528,31y, with a reserve capital of 8368
to call if needed, and the handsome surplus
The number of bonds issued to date was 81,1
there were in force Dec. 31, 1886, say 27,754.
same period the company paid and provided for claims
aggregating $489,047. Over 600 corporations now hold
the indemnity bonds of this Company, which by carefully
limiting itself to guaranteeing the fidelity of employes of
. financialand commercial institutions, and other equally con-
servative methods, has deservedly secured, and holds the
confidence of the business community. Managing director

Rawlings, to whose untiring energy and skilful matiagement

the present sound position of the Gy )
; . arantee Com
Is to be congratulated, ompany is due,

»000, subject
of $393,860.
81 of which
During the

ELECTRIC LIGHTING.

The system of illuminating by means of electricity is Y?t
in its infancy; up to the present time what advances i?
knowledge of its mysteries there have been made are the :
results of repeated, and as yet not entirely satisfactor'y ex
periments; and the end is not yet, nor will it come until the |
electric wire, now an implement of danger to life and pro”
perty, can be as safely manipulated and as free from dange’ |
in contact as is its congenor the telegraph wire ; and until
this destructive element can be chained as a slave obedient
to the will of man, until its vagaries and flashings can b¢
controlled within the bounds of safety, it surely behooves th¢ |
fire underwriter especially, to be upon his guard, and touch '
risks exposed by this system, if at all, with a delicaté
hand; and even then not until its presence shall have bee? ]
made as comparatively safe as human ingenuity and moder? |
investigations can make it. ;

The committee of the New England Insurance Exchang |
has had this subject under attentive consideration for som{
time, and recently made a voluminous and important repof? ;
thereon, from which we make the following suggestive €¥” |
cerpt for the benefit of our readers. '

The committee believe that the loss from this caus® |
(electric lighting) in the territory covered by the Exchanﬂdi_
is upward of $200,000 annually, and still increasing ; hencgé
they consider that it is none too soon to adopt some measuré®
for self-protection. To this end, after pointing out the mos¥
common defects, and causes of fires, with suggestions as w;
remedies, together with a general synopsis of rules for th® ;
safe construction and maintainance of all electric apparatu® |
the committee recommend that all wires in the larger citi¢®
and towns, but put under ground, and that a certificate a#¢ -
guarantee be required of the electric light company in ea‘fh 1
case where a permit is asked for, that the apparatus is I
accordanee with their rules, and that the Electric Ligh“
Company will be responsible for any loss or damage OOf’ :
sioned by faulty construction, short circuit, or contact Wit
other wires ; and that, with or without this guarantee, they
propose extra charges as follows :
For Incandescent lights, with guarantee no extra charg® ;

« “ “ without “ 10 cents extra.
“ Arclights  with guarantee 10 cents extra.
13 [ {3 Without [

25 cents extrad:

The Committee confess to the belief that this is a radl. :
view ; but it is the very natural outgrowth of an expens“fe’;
experience, brought on by allowing electric light compani® :
in the hands of both skilled and wsnskii/ed persons, to ot
riot in their field. Hence they say emphatically : “it 153
none too soon to act.” ;

THE NEW BRUNSWICK BOARD OF FIRE
UNDERWRITERS. "

The 22nd annual meeting was held at the Board R0
in St. John, 12th January, 1887. ]
At the election of officers Mr. Geo. E. Fairweather (Poﬂ :
don and Lancashire) was unanimously re-elected Preside”
(for the fifth time), and Mr. Peter Clinch, Secretary. of
The following were appointed a standing committe€ "
rates: Messrs. C. E. L. Jarvis (Queen), R. W. W. F";bf
(Western, British America, and London), and _H.. Chu?™;
(City of London).
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THE INSURANCE TIMES, (N.Y)
AND THE HOMANS PLAN.

o XZ: 1t ?Ot for the sad news which comes to us as we g0
the eciitz)o the death of Mr. Zavaar Wilmshurst, late one of
‘tempteq :s of the Znsurance Times, we would feel sorely
‘of that a0 express at length our views as to the great f?du
Tormer Pr per from the proud position it occupied under 1ts
tainly ox; oprietor, Mr. §tephen English. It was ttfen cer.
in the U:'tOf the most l'lV(:ly and readable insurance J?urnals
Vigor aboltefi Sta'tes. There was then an individuality and
though thu 1t Wthh. commanded attention and 'respect ev'en
and hig li]: reader dnc.l not approve of Mr. E:,nghsh’s hobbies
will say n ehs' and .dlshkes. ‘Under the circumstances W€
ever, Con::‘ ing of its later history. Its last number, how-
edera] L'fms some com'm.ents on the Homans plan gnd the
®Videny] ;e’and the position of THE CHRONICLE,which are
ve’lisem); nmm the pen of Mr. Homans, the full page ad-
on, [, Onlt of Who.se Compar)y appears a.few pages further
first of ghe Y contains two points of any importance. The
and Stater: e is the oft repeated assertion that our remarks
tenewaslms only apply to short term assura.nce,-and not
tatemeny e term assurance. We have dlsprov§d this
83y thay ifso often that it grows monotonous, and will only
bling as th":“)’ person after what we have said desires to be
atte m’pt ' 18 writer does, we can pity them, but will not
Point jg aset hopelf:ss ta;tsk of convmc.ing them. The secqnd
is qaimeé) t:e l‘r‘"palrment of capital of the F.‘ederal Life.
bility ¢, ful that . there'lsee.ms to be no question as to 1ts
1 ebusinu fil all its obllgatlops," and that it is doing a
0 how niss. .But our question yet remair'is unanswered
e p°1icyholll§h 1s the ¢ guarantee fu'nd "’ which be}ongs to
ounts i g, hers and whxc}} is applied in the published ac-
Mpairment ¢ : away as to, in appearance at least, reduce the
en tolq w}:) the shareholders capital. Neither have we
Penses b ere the money comes from to pay the large ex-
alloy ¢ e}'ond the yearly amounts which the certificates
he be°°mpany to spend.
"M severa) st that can be said of the Homans plan is that it is
alSses:»zmentr espects an improvement on the old and simple
Plah, but beyond this, the less said the better.

ToRg
NTO BOARD OF FIRE UNDERWRITERS,

In conge SESSION OF 1887.
of ¢ Quence of the late hour at which the proceedings

Want ti::onto Board came to hand, we are unable for
Supy, ary € and lack of space, to present more than a brief
atte ance of the very interesting proceedings; the
hay OniousWas quite large, and the action had was quite
d ingg one Where somany divergent views were to be blend-
o e 3€ssi.o nifesxdent Henderson presided.
an-‘the ontres] I()iened on the r‘9th inst., but in consequence
helva,l Ofthe rg; elegathn having been delayed by the non-
Session cq In, an adjournment was had until the 2oth,
progrmmumg over the 21st.
sed ;’i‘:hme ;mbracec? the usual routine business,
f““u-e e « ﬂpecl(;tl er pe;tment subjects, among which
abje 3 se.emed to Be i}?‘gel\t and }}is status, present 'and
USsion 5 5 _the most prominent, {Uter consu].er-
tment of ’:“9‘3 of ) rules and regulations regarding
7 OF fspecial agents,” by whom, to be ap-

FINANCE CHRONICLE.

‘perty

59

pointed, compensation (ro per cent.) duties and spheres of -
action, (confined to a single company) were adopted with

quite as much unanimity as could be expected,and if rigidly

adhered to by the offices this cross which the local agent

has had to bear for some time will be more or less effectu-

ally removed.

The subjects of protective police and fire patrol; the
grain business; workmens’' permits; carpenters’ risks on
specials ; fees for endorsement (abolished) ; schedule
rated risks, co-insurance clause, amendments to contribu-
tion, deposits by head offices to meet fines imposed, etc.,
etc., were all discussed, and more ‘or less thoroughly dis-
posed of. We shall give the most important of these sub-
jects further consideration in our next issue. The old
officers were unanimously re-elected, and the session was

adjourned sine die,

SCHEDULE RATING.

While fire underwriting is not necessarily a simple ques-
cg at which reliable indemnity can

tion of rates, yet the PRI
me afford

be supplied to the community, and at the same ti
a fair return to shareholders whose money is pledged to se-
cure this indemnity, underlies the whole business of insur-
ance; for, asin any other line of commerce, if there be notan
ample guid pro quo, if the equivalent obtained be less tl}an
the cost of production, there is, virtually and of necessity,
an end of the matter ; for no individual or body of stock-
holders of a corporation will long continue to place their
means in 2 losing venture.

But just herein it is that iasurance, thougha recognized
branch of the comraerce of the world, differs from other
lines of commercial #ransactions where the cos? of produc-
tion in first hands, or with the jobber, is always an ascer-
tainable factor, either exactly or approximately, for the pur-
pose of indicating a sa/e price (or market value), that will
prove adequate to amply remuneratc the capital invested
for the risk incurred, with such margin for profit and re-
serve, more or less broad as legitimate competition may be
more O less pressing, will admit.

While, on the other hand, underwriting differs from trade
and commerce, in o especial particulars:

First. The cost of production, though frequently appro
imated more or less closely on the basis of experience,
nevertheless, in fact, an unknown quantity until a loss shall
have developed it, when, not unfrequently, it looms up in
large proportions, making itself known accordingly.

Second. There can be no Jegitimate competition in honest
underwriting ; for unlike merchandizing again, where the
sale price may vary oftimes, and from legitimate business
causes, stch as supply and demand, the riggings of the mar-
ket, etc., etc., while the rate of premium once fixed, ade-
quate to the hazard, thereafter, pari passu the price or iz-
surance value always remains the same, though the cost or
sale price of the property at risk may vary daily. Thus, if
the value as an insurance hazard be one per cent. to-day,
one per cent. will be its value, insurance-wise, to-morrow or
next year, subject, however, as in trade, to any increase of
risk, internal or external. If the market value of the pro-
perty covered by the insurance be less to-day than when the
policy was issp'ed, the insurance will cover more of the pro*
for the same amount of premium, but the rate o{
I "t Uhie o o e s R

EER

x-
is
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premium will not be changed either plus or minus, as it is
not affected by the actual value of the article Protected by
the insurance ; it is the amount without reference to the cost
value that is covered. This cost value will, however, in the
event of loss, become an element in reachin

g the quantum
of indemnity to be paid.

Inasmuch as it is one of the requisites to the validity of
an insurance policy that a rate mus# be named for the hazard
assumed, and to the end that the underwriter shall possess
a valid consideration for his promised indemnity,
adequate or otherwise, as the case may be, is always affixed;
and for many years, being a mere question of individual
judgment, hence, as in many another case of guessing, the
rates upon similar classes of hazards were often as varied
in price as were the risks themselves or, the several offices
writing thereon. But of late years some uniform
brought out of this chaos, by the adoption of what is techni-
cally known as sckedule rating. That is, fixing of a basis
rate adequate to the hazards of astandard structure of each
class, and add thereto for any deficiencies that may present
themselves in the inspecsion of risks. In this case each risk
stands upon its own merit, and is rated as it approximates
or departs from the standard of its own class. And as defi-
ciencies are charged for in the make-up of the rate, so credit
will be given when such deficiency is removed, ynti] the
basis rate is reached.

Schedule rating has thus become an equitable method, of
starting both insurer and insured u .

. L PoR a recognized basis,
to which additions are to be made for all material variations
from the requirements of such standard ; and when rates

have been enhanced in consequence of deﬁciencies, it is at
all times within the power of the insured to reduce his rate
to a minimum by bringing his risk up to the requirements
of the standard. This equitable feature of schedule rating
has been promptly recognized by insureds

! when it hag been
fully explained to them, and removes at once that feeling so

common among them, that the rate charged is byt the result
of a guess, and that, in such miscellaneous 8uessings, his
neighbor has come in for a better rate than himgelf, As
soon as the test of the schedule is applied, the why and
wherefore of the difference in rate between any two given
risks is at once apparent, and neither party cap complain,
as the remedy is in their own hands.

The basis rate for any given locali

plact? itself, classes of buildings, exposures, fire fighting
?.pphances, police departments, and other points composing
In part the hazards of an insurance risk. Ip fixing such
basis, only men of experience in this line of insurance lore
£an safely be trusted, for it will require experience, skil] and

judgment.to fix it equitably and fairly. The basis figure
once obtained, the application of the deficiency schedule
becomes very easy,

: to the initiated, at least ; but the
formulating of such a schedule will require a general know-
ledge of buildings, effectiveness of fire departments, and
?ther similar experience not usually found to any ext;nt in
nsurance Tyro’s.

Some rate,

ty will depeng upon the

In fine, valuable as schedule ratin

i g is to all parties con-
cemed, its yalue can be relied u
i . &) pon only when I
applied by skilful hands, ‘ y properly

ity has been .

e

NEW YORK LIFE'S NEW BUILDING IN
MONTREAL. N

The New York Life Insurance Company, through 1*3 ]
manager for Canada, David Burke, Esq., has purchasee :
what is known as the Pinsonneault property, on PlaCr :
d’Armes Square, for the sum of $85,000, or about $12 pef |
foot. The size of the lot is 110 x 73 feet frontage, the pl_"’::E
perty is said to be worth $100,000, at least. It is the 1"“"
tention of the New York Life Company to proceed and erec
a magnificent structure for the accommodation of its rapi d
ly extending business in Canada, with suites of offices {0
business purposes. It will be somewhat after the style ?x i
the Company’s handsome building in New York. SiX.
stories in height, the upper stories accessible by mean ‘:i_;
two passenger and baggage elevators ; it will be lighte® |
throughout by incandercent electric lights, manufactured ugi |
on the premises, and the building completed is estimated |
to cost $300.000. ) g
Montreal should appreciate this recognition of its busines?
position by the New York Life, by making the city its head:
quarters, with a home of such magnificence and value as
evidence that it has come to stay. It will be one of the mgh‘;; :
among the many, that Montreal can with pride show |
strangers as a witness that its progress in modern ideas 17
recognized and Capitalists are seeking opportunities for pe”
manent investments within its borders. '
Mr. David Burke the New York Life Canadian manage”

is doing a large and lucrative business for his compa“hy;
having issued policies to an extent of $3,000.000, for t85 !
past year, and his premium receipts exceeded those of lsti
by over $100,000. It is a business like this which warran ,
this company in investing its funds in this City.

WATERLOO MUTUAL FIRE INSURANCE CO.

With the promptness peculiar to those gentlemen, the offi
cers of the Waterloo Mutual Fire Insurance Company hav:
furnished us with a copy of their 24th Annual Report, of bl_'“ ‘
ness done, and condition of company for the year endi® |
Dec. 31st, 1886, indicative alike of the continuing prosPe‘:’z{
of that office, and the efficiency of its management, Wh“;‘:
is to be complimented upon the financial position present
in the figures of the Report, from which the following rest d
have been taken: Policies in force 11,997, an increasé
455, amount at risk $10,844,661, an increase of 8134:55,’:'
income $102,474, an increase of 89,139, assets, above w
bilities, re-insurance fund, etc., $189,593, being an inc "
of 8$11,564. We note, also, in this connection, that t
amount of agent’s balances, that source of trouble to age#“
offices, has not materially increased during the year, Whl”,;
speaks well for the agents employed, and the proum‘ '
of the company in collecting ; the losses paid during o
year were quite heavy, as compared with 1885, but d
small amount of $3,405 only unpaid is an evidenc® I
promptness that the insured can fully appreciate. . ei”

The Auditors report the accounts correct, and the inY
ments of the company sound and reliable. BO"d

The old officers and the retiring members of the ;
of Management were unanimously re-elected to their se¥ nd'i
positions, a compliment to the recognized ability with whi¥
they have heretofore discharged their official duties.

Canadian Life Companies—A preliminary abs"’;" ]
the business of the Canadian Life Companies for tbe.és
1886, as prepared by the Insurance Department, and :l o
with commendable promptitude, will be found upon a7,
Page of this issue. It came to hand too late for com
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Atatir::ET COST OF LIFE ASSURANCE.

of the Jeye| When. we hear so n:mCh about the expensiveness
as8essment Pl!'eml.uy.n companies, an.d the. cheapness of .the
Certaip Poi:tas’ it is We_ll to bear in mind that there1s a
Werican Ty elow Wth]} the rates cannot come. T hf’
Ce of the :{le of Mortality, which is based on the experi-
OWS that th utual Life Insurance Company of New York,
Ortality 510 e net cost of carrying $I,ooq at each age ff)r
Sloner of insune is as follows :—As the Michigan commis-

rance says, any offers, propositions or plans to

€

TABLE SHOWING MINIMUM COST OF INSURANCE OF
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insurance at less rates than those given, with addi-
pplied to any considerable

The table, it is hoped, may
heir lives to judge between

carry
tions for expenses, will be, if a

term of years, certain failures.
help persons desiring to insure t
the plans which may be presented to them, better than they
can do without the help of such figures. It must be borne
in mind that this compilation includes in no way a reserve
provision, nor can any promise of future dividends to policy-
holders be permitted, for the figures represent the net cost
of current life insurance.

LIVES FROM YEAR TO YEAR WITHOUT EXPENSES.

S
Table
of . H
Mortality based on American experience. Ai::;r;l';{ (%‘él
Age for ]one year at
> | No. Livi : Expectation [€8¢1 B88€ from
~— 'g. |No. Dying.| ot life. 10 to 95.
10
1 160,000 749 48.712 $7.48
12 99,251 746 48.08 7.51
13 98,505 743 47.44 7.73
14 97,762 140 46.82 1.57
15 97,022 137 46.16 7.60
16 96,285 135 45.50 7.63
17 95,650 7132 44.86 7.66
18 91,818 729 4.19 7.69
19 94,089 727 43.53 7.12
20 93,362 725 42.87 7.76
21 92,637 723 42.20 7.81
22 91,914 722 41.563 7.86
23 91,192 721 40.85 7.91
24 90,471 120 40.17 7.95
25 89,751 719 39.49 8.02
26 89,032 718 38.81 8.07
21 88,314 718 38.11 8.13
23 87,596 718 37.43 8.19
29 86,878 718 36.73 8.21
0 86,160 719 36.03 8.34
3] 85,441 720 35.33 8.42
32 84,721 121 34.62 8.51
83 84,000 723 33.92 8.61
34 83,277 726 33.21 8.11
35 82,661 729 32.50 8.83
36 81,822 732 31.78 8.95
37 81,090 737 31.07 9.09
38 80,353 742 30.36 9.24
39 19,611 749 29.62 9.40
40 18,862 156 28.90 9.53
41 18,106 765 28.18 9.79
42 17,341 174 27.45 10.01
43 76,567 186 26.72 10.25
4 15,182 797 25.99 10.52
45 ;14.985 812 25.21 10.83
16 74-_173 828 24,54 11.16
4 73'-*45 848 23.80 11.55
48 72,497 870 23.08 11.99
49 71»6?7 896 22.36 12.51
50 va"‘-ﬂ 921 21.63 13.10
81 68,804 962 21.91 13.1717
] 67»842 1,001 20.20 14.63
? \.ﬁl o Loat 19.49 15.39
Orth
ann me:,r“t Fire Insurance Co., Winnipeg.—The
oo, 22nd ing of this Company was held Saturday after-
:;’;cl‘e ed Ja’““_a")', 1886. The directors’ report shows an
lvide Premium income amounting to $22,000. A

a .
Up cqni. B the rate of 8 per cent. was declared on the paid.

Capity

°

c;:: ingst:i?i' A reserve was st aside to re-insure all

ing 1on a1 ¢ e S. In pursuance of the articles of the asso-

sutthar wasmelmbers of the board retired, and the follow-

Balgg 2ad, My esecte:d; Duncan MacArthur, Hon. John

Jo,e;“" H.s w heriff Inkster, Messrs. A. Logan, G. H.

Reph My SotbrOOK, T Gilroy, J. A, Smart, M.P.P.,
d, W. R. Dick, G. W. Baker, A. H. Whit-

Table of Mortality based on American experience. Al:l':t";hgtgg&l .
_—|for lone yez:‘r at
- . 3 . leach age from
Age. | No. Living. |No. Dying. E:z);t{eﬁ}:flon 10 to 95.
53 66,797 1.091 18.79 $16.33
b4 65,706 1,143 18.69 17.40
65 63,563 1,199 17.40 18.57
86 63,304 1,260 16.72 19.89
61 62,104 1,325 16.05 21.34
b8 60,779 1,394 15.39 22.93
69 59,385 1,468 14.74 24.72
60 67,717 1,546 14.09 26.69
61 56,371 1,628 13.47 28.87
62 54,743 1713 12.86 31.29
63 53,030 1,800 12.26 33.94
64 51,230 1,889 11.68 3¢.87
65 49,341 1,980 11.10 40.13
66 47,361 2,070 10.54 43.70
67 45,291 2,158 10.00 47.64
68 43,133 2,243 9.48 £2.00
69 140,890 2331 8.89 56.75
70 38,569 2,391 8.44 61.98
71 36,178 2,448 8.00 67.66
72 33,740 2,487 7.54 73.73
73 31,243 2,505 7.10 80.17
4 28,738 2,501 6.68 87.03
75 26,237 2,476 6.28 94.37
16 23,761 2,431 5.88 102.31
& 21,330 2,369 5.48 111.06
18 18.961 2,291 5.10 120.82
79 16,670 2,196 4.74 131.73
80 14,474 2,091 4.38 144.46
8l 12,383 1,964 4.04 168.60
62 10,419 1,816 3,71 147.30
83 8,603 1,648 3.30 191.56
84 6,955 1,470 3.08 211.36
85 5,485 1,292 9.17 235.55
86 4193 Lll4 2.47 265.68
1 3,079 933 2.19 303.02
88 2,146 714 1.93 346.69
89 1,402 555 1.69 395.86
90 847 335 1.42 454.54
9l 462 246 1.19 532.47
92 216 137 .98 634.26
93 79 58 .80 734.18
94 2l 18 .64 887.14
95 3 3 .50 1,000.00

D. S. Curry and G. W. Girdlestone.
dered to the president and vice-

president for their services rendered gratuitously, also to
Girdlestone, and to the agents

the secretary-manager, G. Ww. )
of the COmpz\ny ths;goug’hout the province. A meeting of thg
directors was then held, and Mr Duncan MacArthur an

Hon. John Sutherland -were re-elected president and vice-
president respectively. Fora company organized more esplf-
cially to meet the needs of the agricultural portions of the
Manitoba population - covering 1oss from fire, prairi¢
gres and lightning—the above shewing is excellent. The
secretary and manager, Mr. G. W. Girdlestone, is to be con

gratulated on the above favorable result.

cher, J. Stanley Hough,
Votes of thanks were ten
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TRAVELERS' INSURANCE COMPANY.

The Travelers' Life and Accident Insurance Office of
the City of Hartford, is onc among the oldest cf this class
of insurers, being the first to make its appearance in
America nearly or quite a quarter of a century since, under
the management of its originator, T. G. Batterson, Esq.,
who has been its President from that time, and under whose
skilful management the Company has attained its present
enviable position both as to character and finanaal credit.

The past year has been one of continued prosperity, the
result of the business being briefly as follows:

Accident Branck. 107,259 persons have been insured by
the *Travelers Policy,” to whom the sum of $888,000 has
been paid as indemnity. The total amount paid in this
Branch, since organization, reaching something over $9,
000,000, a record of which any company might be deserved-
ly proud.

Life Branca. ‘This Company also transacts a very pro-
Sitable line of business in this branch of insurance. The
result of which for 1886 were briefly as follows :

New busincss, 88,420,553, being almost 50 per cent. in
excess of the year 1883, the amount of risk in force being
$4,365,394 more than for the latter named peried.  Some-
thing over 8428,000 were retumned to policyholders during
the past year, making a total payment by the Company for
the year of $1,316,000, being the largest of any year since
organization. The assets shew an increasc of nearly $;00,-
000, making the total 89,111,590, of which the nice little
plum of 82,129,166 is surplus for the bencfit of policy-
holders, while the reinsurance reserve fund reackes over

INSURANCE CLUBS.

We note from our Exchanges that the underwriters of
New York have finally completed the arrangements need-
ful for the formation of an “ Insurance Club” in that city,
the particulars of whici we get from the IWeckly Under-
2oriter as follows :

t“The arrangements for the establishment ofthe New York
Insurance Club arc now completed, and a sufficient num-
ber of subscribers has been obtained to ensure its perman-
ent success. Membership of the club embraces officers and
managers of companies_and all other persons who are in
any way prominently identificd with cither fire, life or
marine underwriting. ‘The number of active members is
limited to 300, and of non-resident members to 200.  The
initiation fee for active members is $30, and the annual dues
are $50. The initiation fee for non-resident members is
$33, and the annual dues are $33. Each member's liability,
direct or indirect, is absolutely limited to his initiation fec
and his annual dues.  ‘The purposes of the club are social
and professional, and it is designed to be anaid to the busi-
ness in all its branches and an exchange for the mzeting of
those engaged in it.  Very spacious .quarters have been
secured in the Equitable Building. A section of the sixth
floor on the Pine street side, having dimensions of fifty-five
by 125 feet. will be the club rooms. They will be arranged
into a library and reading room, large dining room, a series
of private rooms in which breakfasts, lrncheons and dinners
may be scrved, 2 smoking room, a reecption room and a
private vestibule. Theinsurance Iibrary of the Equitable,
and the Cornehus Walford library, the two covenng five or

| s1x thousand volumes, will be kept in the club library for

the exclusive use of the members.  The apartments will be
clegantly fitted up and all will be ready for_occupancy on
May 1, next.  ‘The governing committee will have charge

of all arrangements during the first year, there being no

$6,725,000, by which every outstanding policy could he b - 3
taken upand cancelled pro-rata, thus presenting that sine | officers clected unul afterwards. ‘lhf\: goveming committec
& son. without which no insurance company can be ! for the first year 1s compused of A. M. Kirby, of the Con-
g ? uncntal, chawrman , Samucl Berrowe, James A. Silvey,

solvent and its policyholders secure. ; Thomas F. Goodrich, George T. Patterson, Ir., George M.

\While such is the financial status of the cc:npany at home,
its business in the Dominion has been very successful. The
Accident Branck, as we leamn, has been “ booming.”  The
busincss shewing an increase of one hundrad per cent. over
that of 18535 ; while the losses shew the reduced aver-
age of only 17 per cent.  The business of the Life Branck
had also increased very materially, exceeding that of 1883
by some Zzventy per ¢ent., with aminimum avesage of losses
by death, sothat it is clearly cvident that vhe Montreal
Agency, under the skilful and encrgetic management of Mr.
William Hanson, has contributed 1ts quota to this splendid
exhibit.

« Swectened Wind."—At the sixth annual meeting of the
Mutual Reserve Fund Life Association, recently held, Pro
sident Harper delivercd an address of glonfication, justi-
fiable from his standpoint. And everybody seemed to he
delighted with what had been donc and with the affluent
promise of the future. We can only make room at this
time for one bricf criticism upon a single feature of the ex-
uberant exhibit. The assets arc thercin stated at $1,500,
000, and these, it is asserted, exceed the total liabilities by
$1,200,000. The *  Tontine Reserve Fund ” is put at over
$932,000, but that, of course, is not a liability. In fact,
there are no liabilidcs, except for death Jaims accrued, and
cither resisted or not due , still Brother Harper says that the
association has $150,000,c00 of ** insurance in force.” And
think of it,—onc hundred and fifty millions of dollars, at
risk, and not asingle dollar of preseat liability on account
of it! \Where, then, is the insurance? Insurance without
present obligation? There is no such thing and can be
none, the pretence of it is a wind-swelled Wadder.”—/nsur-
ance.

| Coit, W. I. Comes, E. F. Beddall, D. A. Heald, R. C.

Rathbone, W. M. St. John, Hugo Schumann, A. A. Raven,
N. W. Meserole, and Willian H. Crolius, secretary.”

From the names of the genticmen composing the com-
mittce of arrangements, we note that they are chiefly, if
not wholly, of the fire bianch, though officers of cither of
the other branches are to be cligible to membership.  The
initiatory and membership fees scem to be up in the
fignres which will keep the club select, if they do nothing
clse. We are advocates for the cultivation of harmony and
good fellowship among underwriters, as being productive of

good to the business outside of the club, and tending to

| create a greater fechng of trust and confidence among the

| companics than has been herctofore apparent when buse

| ness matters have been discussed at board and other mect-

| incs. Why cannot Montreai boast of its ** Insurance Club,”

1 also? There s just as much room for one and quite as
much need of its harmonmizing influences here as m New
York.

Natural gas now found so abundantly in certain portions
ofthe United States, and usced for lighting, heating and
manufacturing purposes is, like clectricity, an unsolved pro

| blem to fire underwriters, and such is the uncertainty con-
nected with its use that ail of the mill mutual insurance
offices in Boston cancelled, from the st of the new year,
all policics on manufacturing establishments using this gas
as fucl,. Several of these offices have been losing money on
this class of hazards, though they have written upon them
forsemething less thana year only, and all have decided to
go off entirely and await further developments,
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FIRE INSURANCE BUSINESS IN CANADA FOR
THE YEAR 1886.

Upon another page of the present issue we present to our
readers a resnmé of the fire business for the year 1886,
made up from figures supplied by the offices, together with
comparative results with the previous years 1884 and s,
from which the status and progress of this branch of
insurance can be seen at a glance, for the years named.

The aggregate fire preminms of 1886 will exceed those
of 18835 by about §60,000—the U S. reinsurance business
of the Citizens and Royal Canadian not Leing included in
vur 1886 figures, while the Mercantile are included,—and
the losses will be about $ p.c. greater than those of 1883,

In view of the heavy losses of the year, it is clearly
apparent that the present rates of premium are not adequate
to compensate the companies for the hazards they under-
tahe, for. if in addition to the percentage of losses to
premiuins of the year. the cust of management and the
legitimate expenses be added—not less than 30 per cent.
additional would cover this—it would then appear that the
total percentage ratio of expenditures to premium receipts
would be 94.58; leaving the minimum sum of o05.42 per
cent. realized, out of which to declare dividends to share-
hulders, and provide reserves to meet conflagrations which
are sure to come sooncr ot liter; nor does the aggregate
result of the three years present 2 much more encouraging
aspect, for it is an insurance axiom that if companies do

ness, and must withdraw,

We are under obligations to the offices and managers for
their uniformly prompt reply to our request for the figures
given in the table. In case of the London Mutual, the figures
not being at hand, an ¢stimate was made that we might
comy ‘cte our exhibit.

Nore.—Since the abune was in type we have scen a copy
of the repuit of the Londun Mutual Fire, and find that our
olmate was fai o fnorable. From a mass of figures that
wuuld puzsde a Philadeiphia lawyer, or any other man to
ducipher, the statunent for 1586 stands about as fullowns .

Receved from sundry assessments.

Lquivalent to premiums...eeeeee eeeeen. 871,071 25
From agents........ ....... ces eseecesene ¢ 20,331 97

Si00.403 22
2aid for 10SSCS.euueeniericieeennueanceraeees 83,868 6S

Being 2 rauo of $3.86 per cent.

We propose to attempt to review this statement in our
March issue.

NORTH AMERICAN LIFE ASSURANCE CO.

An examuaation of the figures of the North American Lite
Bl shuiv Ut tie progiess aade durning the past year has
Leen of the most rapid and satisfactory n: wre. The new
lift applications received during the year amount to the
Landsome total of 1,355 fur $2,722,540 of assurance and of
these 1,259, fur $2.520,950 were approved and policics
therefor issued.  The income has increased by 828,352 to
819:;,:50, while the assets now amount to $427,152, in
addition to the Guarantee Capital. Al these facts indicate
avery rapid and satisfactory growth.  When we consider
that the North American 15 yet only six years old, the igh
yesitin it already occupies among the hife companics of the

Duwniivn cannot but evoke our adnuration and 1s the Ingh-

U pussibie tribute to the cnergy and cnterprise of ns

oficets. and at the same tune compels us to cxpect a bruh- |

Airt futarc for it under their management.

Open Lrtes.

TO THE AGENTS OF THE GLASGOW AND LOADOXN
INSURANCE CO.

Duning the past three years, a number of our agents Ixcame delin-
quent in accounts and remittances, and much leniency was showa them
from time to time, under the pleas i excuse that the premiwms waie
yet unpaid.

During the past year, honever, such cases have beeninestgatal, aind
i a majority of instanues, the promuams wae foutd o huve Ieen praeg
in and used by theagents, anlso adauttal by them, Jdius making thon-
sclves guilty of embezzlement, and liable to us penalties. Two of uch
cases were immediately discharged by the company and the delm-
quency summarily colle i from ther bandsinen, and they were forta-
nate toescape with this stam apon theic business integrnty only,

An artizle upon thus subject which appeatsl in the Junuay "S7 ssue
of THE CHRONICLE strikes us so favoralily, as perticit to this guasem
that we have requested its repablication and commend it to the carcful
and heedful perusal of the agents of this «fiice, with the fusther inti-
mation that in future cvery agent of the GLAsLW AND Loabon found

i
es do | (Signed,)
not make money they cannot pay losses out of their busi-

-~ . e S—————————

wilfully delinquent will not only be discharged but proceeded agnst
under the law asan einbezeler. We are cumnpelled to take this means

" of giving a delicate warning to make prompt sctdements of e pre-

pared to shide the consequences.
Yours truly,
STEWART BRUWNE, Manager

A WARNING.

Lrom the CurozLE. January “87.

A few clippings regarding a wase of cmbezziement by an
agent of the Agricultural fnsuranee Cou. of Watertown,
appear in another column. They have suggested to our mind
afew thoughts on the temptations to which insurance agents
are subjected, and the great care it reguires on thair part
to save themselves frum fall w. They aren the habnt of
having a large amount of the company’s money in thar
possession, and if their remuncration is comnussivn only,
their income is very variable.  The time will come, perhaps,
when their own carnings are very small, and they have some
of the company s funds on hand which they are tempted 10
use, merely as a loan for the time of course. “I'he temptation
is strong and they yicld, quicting their conscience by saying
that therr fuck will soun turn, and then at will be all right.
If one told them they had taken the first step in the crime
of embezzlement they would be virtuously indignant, but
such would ncvertheless, be the case.  After awhile the
company’s accounts have to be returned, and the luck has
again been bad, and the funds are not there.  He is ashamed
to admit 1o the company that he has used their funds, and
decides to put off the day of settlement for a fortnight or a
month longer by making some item unpaid, although he has
received the cash. This is step number two, and the sub-
sequent stepss are sumectimes sory tapid, ending in disgrace,
and, perhaps, as in the case referred to, imprisonment.

Of course, it does not always turn out this way. The ac-
count is often made up and no person hnows of the tem-
porary shortage. But what is the difference between the
man who was found out, and the man who was not?> The
crime was the same in cach case, and if the uncaught man
had been unfortunate for a little while like his neiglbor, he
too would have been cxposed.

With many agents we fear the gradation frum honesty to
embezzlement is madevery casy by their louse way of keep-
ing their books.  Unul the day when they have to setile
their accounts come round, they do not even know how
much of the moncy they had in their possession is their
own, and how much iy the company’s. Wec cannot too

-t St c—

Its sepresentative in this province, Dr. Chas. Aultis an | strongly urge on all agents to keep their books in a metiod-

ofiiccr who woulddo credit to any company.

tcal and business-like way, and deposit all funds belonging
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to their companies in some bank “in trust,” for the time
they must stay in their hands, and on no account to mix
these monies up with their private accounts. It is the first
step which has to be guarded against, and nothing should
be done which will make that step into crime an easy
one.

‘Warning to Agents—Louis J. St. Denis, agent for the
Agricultural Insurance Co. of Watertown, N.Y., was com-
mitted for trial at Niagara Falls, Ont., by Police Magistrate
Hill, on a charge of embezzlement. Mr. J. Flynn, of
Toronto, General Agent for the Company, is in town in
behalf of the prosecution.

Louis J. St. Denis, the defaulting insurance agent, was
brought before Judge Baxter this morning and confessed
his guilt. Sentence reserved.— Welland Tribune.

Later.—The sentence was made light on the petition of

the company, but it was nevertheless six months imprison-
ment with hard labor.

The 8cottish Union & National of Edinburgh, and the
Lion of London, appear to have done a profitable business
in Canada and the U. S. last year. .

The Scottish Union’s figures are : Premiums for 1886,
$414,646.09 ; interest income, $43,621.50; total income,
$458,267.59; expenses, $123,982.70; losses incurred,
including all outstanding losses, $201,273.67 ; total losses
and expenses, $325,256.37 ; appreciation in assets, 16,275 ;
total gain for year, $149,286.22 ; expense ratio, 29.9; loss
ratio, 48.54 ; percentage of profit on business, 21.56 ; gain
in assets, $178,831.12; remitted to Home office, $56,244.-
49 ; total gain in assets, $235,075.51; gain In surplus, ex-
clusive of remittance to Home office, $168.952.98; 1otal
American assets, $1,332,050.10; total liabilities, of every
kind, including reinsurance reserve, $291,646.20; leaving
a net American surplus of $1,040,403.90.

The year’s record of the “ Lion Fire” (exclusive of the
Pacific coast) is as follows : Premium receipts, $243,730.-
67; interest income, $23,693.13 ; total income, $267,423.80 ;

losses incurred, $123,797.65; expenses, $71,315; appre”

| ciation in assets, 818,000 ; total profits for the year, $90°

310.36; expense ratio, 29.22; loss ratio, 50.79; gan 12“‘
assets, $59,580.73 ; remitted to Home office, 323’725-'-215’
total gain for year, $83,305.95; total United States ass¢ o
$825,000 ; total liabilities, $235,000 ; net United States Sun'
plus, $590,000. A summary of the figures of both compa
tes is: Net premiums, $658,376.76; interest recelvehé
$67,314.63 ; total income, 8725,691.39; total profits for tre'
year, $239,586 ; total gain in assets, including ?mount T
mitted to Home office, $318,381.56 ; total American ass€ 12
$2,157,050.16. Manager Bennett may be fairly 'congra;t‘g
lated upon this profitable outcome of his companies Siurmn_
a year of exceptionally heavy fire losses, for which his cO
servative management has reduced his offices to a minimum,

The Lion Fire home office has, as we since learn, declar¢ g
a 5 per cent. annual dividend, and added the sum of $69
ooo to reserve fund.

St. John, N. B., Fire Department, Correction. At the
request of one of our subscribers, we insert the followl"g'
as a correction of some uncomplimentary reports concern?
ing the St. John, N. B. Fire Department, viz,:—

The following extract from a letter recently received by
an agent of an English insurance company, well known an
reliable, is self-explanatory :

“ We have perused your further remarks regarding th‘:
water supply and fire brigade of your city, and thank ymr
for the copy of minutes of meeting dated r5th Novembet
last, which we have read with much interest. The repor®
as stated therein, is, as you say, not nearly so nlarmll‘g
as the one made by the board of trade. I am pleased 19
learn of the high opinion you have of the department, an 1
trust that the council will speedily remedy the defects knowt

to exist at the present time, and which are referred to by
the committee.”’—Daily Telegraph.

e

PRELIMINARY ABSTRACT OF CANADIAN LIFE INSURANCE COMPANIES, FOR YEAR 1886.

Unsettl'd Cl'ms
tPremiums | No. of | Amount of | No. of No. of | {Net
C . for Polici’s|Policier new|Polici's tNey  |Policies.| Amount|t Claims —— Date
OMPANY. Year. (new &| and taken |inforce| Amouny in| become|of Polici's| Paid. o
taken up. atdate.| force: |Claims. | become Not Re- Return.
up: Claims. resisted| sisted.
— L4 I
$ $ $ $ $ $ $
*Canada Life........[ 1,124,917 | 1,969 | 4,683,207 (20,170 | 39,630,522 202 | 428,222 | 464,183 |51,625 | 6,600 | Dec.31,18%
Citizens’............| 56,109 | 341 576,100 | 1,378 | 2,008,629 15| 20,319 | 21,319 | 5,000 | None do
Confederation........ 427,618 | 1,859 | 2,968,600 | 9,433 | 14,586,107 66 | 85,949 | 90,638 | 5,101 |10,000 do
_*Dom. Safety Fund.. 41,036 | 324 562,000 | 2,503 | 2,677,000 11| 19,000 | 19,000 | None | None do
Federal............ . 69,681 | 1,067 | 3,109,000 | 1,898 | 4,954,677 6| 10,600 | 10,600 | None | None do
TLife Asco. of Canadal.......vvve] tivveneessn svenn] vovevilvansrrereselvnnnnoad] vovevand] vunnn P I
London Life......... 32,368 400 441,710 | 1,376 ,350,817 9 1,882 7,882 | None | None | 1>
General. . 1,226] 2,444,486 | 2974 | 5,266,523 18 | 22,862 | 26,862 | 2,000 | None
North Am-{ |/ dustr] } 166,161 | } None|  None '935 33,282 3 625 625 | None | None do
Ontario Mutual.. .., 268,412 | 1,757 2,364,260 | 7 ,488 9,603,543 40 | 54,000 | 57,250 3,500 | 4,600 do
*Sun..oeo| 302,669 | 1,853 | 2,617,317 | 6232 | 9,398,971 48 | 85,343 | 80,511 | 8,884 | 2,000 do
Temperance & Gener’] 9,493 | . 215 401,000 213 394,000 | None | None None | None | None do
. -

* Including the business outside of Canada. t These amounts are net, re-insurance having been deducted. 3 No return.
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FI
FIRE INSURANCE BUSINESS IN CANADA FOR TH

E YEAR 1886 WITH COMPARATIVE RESULTS

FOR THE YEARS 1884 AND 1885,

Compiled by THE INSURANCE CHRONICLE from figures supplied by the offices,

Business of 1886. Business of 1883.
CANADIAN OFri0Bs.
Net Net Losses.| Per Net Net Losses | Per cent.
Premiums. | Incurred. cent. ||Premiums. | incurred.
\\
British . .
Hizgng MmOTI0B .o | m8mY | 122319 | sg92 | lozglr | 120,998 | 6131
ondor M“lu.a.l.iﬁ‘.i.ré.” veeeas Cees secnsacesresosaarets s:fgg.(l)gg 138,783 67.63 264,298 164,159 63.62
ercantile, Waterlag. .. .. vesove ettt sesena ssrene -90,797 gg,ggg ?(1)92 124,324 71,287 37.34
Uebec, , ,, , tte . ? s L Oi eesseneve| toeecesensloeonnsene
yal Canadian. ... .- 88,760 | 46,033 | 61.86 | 77,029 35,726 46.37
estern,,,, , . ... . 2 196,64 151,278 | 77.00 || 282,255 | 174,590 61.85
e s eeees| 330,233 165,944 50.29 360,904 147,111 44 .45
Totals 1260228 | 15
) 4 . .
N%Tlﬁ;; C(;u::ai an usimess only. ) 279 | 59.86 {(1,276,127 | 717,866 56.25
ICES,
Ca]edo .
8ledonian ...,
CltyofLOnd ©000 tees srares nses soascese re0t o rs el 92,191 74,262 80.54 88,281 49,560 56.13
Commergigl Uiy 111 s rrrs s a166,107 | 131012 | 79.00 [ 171,888 | 80,657 46.86
M Inguranoe sowoiygiot ** 1T 292,?% 223,747 | 75.00 | 304,442 | 195,654 64.26
GgngW and Londéxcm HON . ses suvovosvorossoasnsssss sosene .12 1950 89,5674 n2.96 126,497 88,717 70.13
I“"“dian,_,“ ) e ee vraracessacacasesansesreesaesneant 405, 0 144,330 70.30 161,630 96,014 59.40
L':.',)::“}' eigg%ﬁ bll{)_{lgég 2123 }gg,;;g(_; g}ggg %(1;2
®e sess ssss s srsasee 008 s saneRp sOR SO0 oed y L N
ﬂve,p?,;‘l"gm--i-- et eiesens| L0467 143,223 | 73.53 || 208,454 | 123,009 59.01
Loﬁg“ A““mg(cgn & Globe..cvus cornonnoosnnsanas vanans 02354’})3}) 1?‘:,(1)96 86.62 20(7),33 1}3,331 g(;) gg
AR R R R AL A AL LR R AR A 4 o 32 *
Nationa] o 2nCABHIe. oo uuvsvvreiircressitnnsnneees 8714 | 20890 | 3487 §0074 | 60683 67.44
NorthernoAs:el“nd.... eestenereereneeneans ] 11,432 d70,121 98.10 54,082 37,718 69.74
gorth British‘:.r,ﬁ;‘%z """ aete i iieeee| 146,188 131,829 90.01 181,260 100,516 55.45
Orwich Union ercantile... oo svovecs sovenseesssn o 296,790 189,663 63.90 301,557 147,632 48.95
0 Bnix of Tasjqy ! 1" 11T e s s cene 88,683 49714 | 56.05 90,185 51,102 51.66
Ré‘;" elﬁ%iig };ggg;s 3723 égggfg( 1321;% gzgg
WLt e X 9 154 ; 'S B
S0ty Gtan g Naponretr sees e e e annes 0508471 | 256%808 | 80.52 | 498738 | 300,055 60.16
BLIODB s v s sornsnnsenenrnssnsnomenss| 19141 20,448 | 25.83 60,507 21,519 35.61
A IOtaIBA--- 900000 c00s seseN0 2000 10000 es 0000 000 31383’662 27282,697 67-16 3)371,825 1’908’451 56'59
MBRICAN QrrioES
f&h‘m"" 3,382 0.23
Ticult A T IR P S T T YRR R TR A L 10 63,649 61.50 107688 64,862 60.
H}“‘t(orduf?‘l’ N Y et ieuineninnsssosonnssoverncsesansnne 83,138 48,163 57.93 70,393 42,885 60.91
Meniy, 1T T e e s e e cene s 124,597 69,785 | 56.00 | 131,177 68,868 57.60
et tarnnnneansnnnnnrnrrnntaarareaaeanens]| 66,924 24,327 | 36.90 58,922 25,116 47.89
- TOtals oo eooee oo ooeeoeeeeevesees eeees] 371,081 | 205,824 | 54.65 | 368,180 | 211,633 67.45
. BOAPITULATION
ANapg '
Bagy DIAN O
A‘:::" “‘;’;‘:.'S ees aeee secene tene senets saraseasnsnses 1,260,223 75:1,279 59.86 11,276,127 717,886 56.25
OAN (ppgpy’ """ " trrr e e asee e 3,383,6 2,202,697 | 67.16 ||3,371,825 | 1,908,451 56.59
e ] el 205,824 54.65 368,180 211,533 57.45
G . e —
AN Totalg o e+ oor s ooseon oo oeoes | 5020931 _|3,242,800 | 64,58 ||5.016182 2,837,850 | 06.7T
G APITULATION issds6.
Premiums.| Losses. | Per cent.
BusineBSOf'1884....-o-...-. ceosse s ses sase sees oot ooy 4)980)128 3’161’262 63.47
“ 1886, .vnennnensasns vnsennnasnsesesosnoseass| 5,016,132 | 2,837,850 56.67
“ 1886-..............,.,..........ooﬂ""'o-. 15,020,931 3,242,800 64.58
ey AP roRTa oo FOlAl BYORTB. oy uos e s ee ettt 16,017,191 | 9,241,912 |  61.54 R
tng)' OXimate o) IB“t"‘h Columbia not included. b $40,861 losses in British Columbia. ¢ Does not include New Brunswick—bal-
“hich j'%t recei nly. d Over $23,000 in British Columbia, not under Dominion Agency. e Approximate. *Figures of London
de the U, 8, reinsurance usiness of the Citizens or Royal Canadian,

A rece‘ .
8§ ved
. Beludeq in fﬁ:'i%%ﬁ

l&y us. tThese figures donot inclu
gures,
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Gorvespondence,

[We do not hold ourselves responsible for the views expressed by
Correspondents. ]

TORONTO J OTTINGS.
Lditor TneE CHRONICLE

DEAR SiR,—In this highly moral city the usual €rop of unfair and
decentive annual circulars are now due from the life offices. Some have
already put forth their annual effusions in this direction, while others
are getting their batteries into proper order, as if the main duties of
managers and general agents lay in the direction of misrepresenting
every other company than their own,

A NEW LIFE AND ACCIDENT INSURANCE coO., PROPOSED.

As you have doubtless heard ere this, we are aboqt to have another
life insurance company. A charter is being applied for under the
title of the “ Manufacturers’ Life and Indemnity Insuran
which, as its name indicates, will be under the auspices of the Manu-
facturers’ Association. The purpose of the promoters
policies on all the regular plans ; but the principal feature of the com.
pany is to be a new schemg for a natural. premium plan, coupled with
a provision for indemnity in case of accident. It is the intention to
provide also for the payment of an immediate endowment, equal to one-
half the amount of the policy in cas:
accident. This appears to be a most admirable feature’ and will
doubtless make the new venture highly popular. The directors are to
be chosen from among the most prominent business men of the country ;
and I understand the Imanagement is to be entrusteq to Mr., J. B.
Carlile, now of the North American Life of this city, If Mr. Carlile
succeeds as well in this position as he has done heretofore g4 a solici-
tor for life insurance, we have yet to witness the most Phenomenal suc-
cess in Canadian life insurance®

During the year 1886, the agents of ‘the North Anmericay contested
for prizes, Mr. Carlile, being handicapped with 3600,000.
only accomplished the task of putting this amount of business
company’s books, but in addition far outstripping all competito,
winning a handsome solid silver service valued at three hundred and
fifty dollars. His own business represented about one-thirq of all done
by the company. Who is to be associated with him in the Management
has not yet transpired ; but rumor has it that it is not among improba.-
bilities that one of the other companies may soon becompeued to find
a new secretary, ’

on the
rs, and

THE NORTH AMERICAN LIFE

is to be congratulated on the promptitude with which its report for
1886 was prepared, the whole having been closed with the Year, on the
last working day in December., !

A HARD YEAR,

I understand that the newest of our life companies hag had a hard
year ; but with * courage born of devotion to principle » 4. directors
have determined to hold out the advantages of insurage a special
class more vigorously and steadfastly than ever,

THE SUN LIFE,

Iam told that the Sun Life, of your city, is amop i
Companies doing the largest bu.;iness in 1886: and e Canadian
onto staff is the most formidable in the city, I understanq further that
they are prophesying even more surprising results for 1887,

AGENCY BANK ACCOUNTS.

nne -€ management
s 1t is feared, wil] Cause serious

ange, not only in the agency,

It appears that the bank account is kept in the name of the agent

Instead of that of the company, and that owing to the indebtznfss of
local agents to the office here, a large line of discount i
pecessary to keep the accounts square
home office. This delinquency being, to a

agents, some of whose defalcations have heretofore been condoned
by thg acceptance of notes, chatte| mortgages, etc., to cover the de-
ﬁclenf:les, the general agent is powerless to enforce Payments and dare
not discharge them, as by so doing he would be unable to secure the
necessary paper for discounting purposes.  Should the company com-

premium receipts in the name of the office as
ought for the safety of the manager always to be done, his race is run H
and should things continue as they now are he will soon have to enter

upon arace with the company’s hief i
shghtly thesont pany’s ¢ accountant, the agent having

several life insurance companies and associations by the re i

tat
of a man named Dunsea}th, Who was said to haye fa}l'len oveg‘:o.:rd}rgg
aferry-boat between Windsor and Detroit

.

The Ontario Mutual and the A. O. U. W., considering the cn'cuf:
stances suspicious, refused to pay the claims ; a suit was the result, a in
for a time it seemed that the claimants might be successful. It V}'”’the
evidence, however, that the principal witnesses and the plaintiff in n-
case. with a brother of Dunseath were in correspondence with Coger-
terfeit money operators on the other side ; and so thoroughly Fharac o
less and unworthy of belief were they proven to be, that their colléﬂse ’
withdrew from the case; and the learned Judge, Mr. Justice I(l)a -
hesitated fora while as to whether he should not put the crimina s
in force against both claimant and witnesses. In my opinion whefoﬂt
judge upon the bench refuses to believe the Wwitnesses, it is tantaman
to a conviction on his part that they were guilty of a criminal acl,‘t y
that, therefore, they should have at once have been ordered into cus
of the law,

TORONTO BOARD OF TRADE.

We have 2 Board of Trade here, as you doubtless are aware, sup
posed to be composed of the very flower of our business commu"“&‘ i
They make and unmake laws for themselves. They havea brand 'nlfiﬂ
indemnity, co-operative life insurance scheme of their own. W'tthe
the outer circle there are any number of smaller circles or rings, ;
bankers’ ring ; the coal-mans’ ring,—this ring is just now md,e‘;‘ E
closed ; the lumbermans’ ring, etc., etc., etc., but the most <:0l’l§P“:rs :
ous of all is the office holders’ ring. At the recent elecuop of oﬁ‘llc.e :
an attempt was made to show that there were among the nine hun('(nl
odd members, not more than fifteen or twenty who possessed sufficie o
mental calibre to act upon some of the committees, and th'at it was mfé
unfair to impose upon a few members the onerous duties connect
with all the committees. his

A remark made by the President brought a young mgmber to s
feet to explain that some of the members held these partlgulaf Vl_e;‘)le’ )
when he wag promptly sat down upon by the President. Lonsndex&:,e i
indignation was expressed, but it was demonstrated that mem 0t
must be in the ring before their views can be ventilated. The res'm_
showed that in the opinion of the majority the intelligence of the m,eb e
bership was so limited that out of the nine hundred it was xmpoSS‘me i
to select the necessary committees without duplicating, and, in s0 ?
cases, triplicating the duties of the only members with brains enoilb
to work upon a committee, one poor man actually being compe i
to serve on three important committees ; and yet we boast of our inte
gence.

NATURAL vs, LEVEL PREMIUM AS SEEN BY AN AGENT.

A letter appears in the last issue of the Audget, signed by 1. Phl"g}
Bowerman, Federal Life agent here, in reference to the advantages
the natural premium as compared with the’level premium plan. 0

Amateur actuaries are plentiful, but it is seldom that we witness 1
much genuine innocence ag appears in this communication. It wm{of
hardly attract much notice in this earnest go ahead age, were it not ess
the extreme modesty with which Mr. Bowerman in the last few _h“t
“ challenges any one to refute any of his statements.” There is (i
ring of true courage in this ; I like it ; and if Mr. Bowerman had P:a ve
all the figures in making some of his calculations he might almost "
passed asan F. I, A, (with an asteriskg which, being interpreted, meMr-
‘“never passed the examination.” But in the main calculation h
Bowerman takes the table rate age 25 as the net premium whic
man will pay for 20 years, He then shows the natural premiunt, de-
he calls it, for the same time, and by this exceedingly simiple pla“n
monstrates that if a man were to put into a savings bank, the differe ;
between these two premiums annually, for the 20 years, the sum wral
interest, would make a fund which would pay up the excess of natu o
premium, above level premium » until the insured reached 72 years
age. ’

Having premised that if 2 man was sure of living until he W“S]‘[ :
he would not insure his life at all, and then shown that the nﬂ‘“t
premium plan is the cheaper up to that age, does not that cover ald
whole ground?  Of course it does. 1Ifit didn’t Mr. Bowerman WO
not have issued his challenge ! e f

What a lovely thing, and how easy it is to establish a pl'lIlC‘P;iu
one only has space in a paper and a full knowledge of the facts. 1 the ]
not do Mr, Bowerman the injustice of assuming that he understands’
matter, but this is only another illustration of the danger of apprent!
in actuarial work, airing their views too early, style

A few more days tarrying in Jericho would have im proved the bt i
of the essay referred to. Mr, Bowerman overlooked the fact tha
no company issuing participating policies, at the present day, (10"5“
premium he names continue to be paid for twenty years Wlth"‘
large increase in the amount ofinsurance.  In almost every cas‘:
premium is reduced at the end of one, two or, at the most, five years: o
have before me a renewal notice of the 14th premium falling d‘tlii;’
a life insurance olicy where the premium is $135.75. The pl:o'deﬂ
$87.40 or over & per cent., and this policy has received large divi :
annually since the third year, azuf‘l

Again in stating the natural premium he forgets the mosld nsecoﬂd“
parts of it, and they are :. first, the initiation or entrance fe’::; an I goeh]
the annual dues of $3.00 per thousand. The “ boodle,” whic vﬁi‘ ;
to the boys who get the business, is not counted in the one case, 4

the
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in the

tire]y ::gell‘ the whole of the expenses is debited, and the profits en-
ows )’our l?oke_d. So much for Mr. Bowerman’s challenge. This case

upon the ow it may be possible for a company without a single claim

or generalc:’?ﬁ(ée-nce of the community, through either its plans, assets,

Tal stan its di i
© Pusk its cla; nl:;g of its directorate, as insurance men, to get agents
ANOTHER LIFE INSURANCE WONDER.

An .
Life lg:::l‘ wonder of life insurance is to be found in_the ¢¢ Equity
job-work ‘('i"e Fund,” which has recently come into existence. It has

one in some of the offices, which buys the silence of editors ;

Now P . .
only ins;): nothing in it to commend, and, so far as I can learn, the
h rance experience any one connected with it has heretofore had

*tandi:;,‘ in connection with the fire branch. One of its officers of high
mericmg'ad“ated from a bucket shop to the position of drummer for
Pany, I“:‘a“l!facturers, and thence to official position in this com-
the char tis said to be a whelp of the Mutual Reserve, having all of
that <« bacterlsncs of that noble institution, lacking only inits make up
how ﬂoa‘t‘ie::g_l h of base ”” and  Harper,” upon which its progenitor s

Othing is talked of here now but politics ; and, for one, I am com-

Plete] .
tos Y turned about ; not a turn-coat, you understand, but just dazed

ee ; .

good sthe interest taken in those matters by men who haven’t had «

questio(:l,uare' meal for months. Sir John, or no Sir John? that's the
Which four weeks more will decide, and then Isuppose peo-

Ple wi ;
Will begin to attend to business again.
NEMESIS.

TORONTO ITEMS.
Edigy, c Mutual Reserve— Northern Ins, Co.— Conspiracy,
Dk HRONICLE : —
ance azt S!l.!,‘-Some amusement has been caused among the insur-
- in ope of:,mty .here by a letter of Mr. J. D. Wells, recently pubhshed
Utua] R, e daily papers as a sort of P.S. to a letter of thanks to the
€ state eserve for the prompt payment of a claim. Mr. Wells makes
c°‘°peratn'lem that the deceased held a $5,000 certificate in the great
to drop it ive ; but on reading an article in the Monetary Times d<.eculed
cel‘tiﬁCate, ;:nd was, only after some trouble, persuaded to continue &
is is ﬁlder for $3,000, which amount‘has recently been paid.
2,000 ofK- ere Mr. Wells shines. He claims that as the man droaped
article, ¢, is so-called insurance, in consequence of the Monefary Times
“mily’of ;refore the Monetary Times should be held responsible t? the
 your eceased for the $2,000. This is amazingly like the logic of
Many p.:gStler who explained that *¢ pins had saved the lives of a great
ut thci,p‘e t}"'O!fgh their not having been swallowed.”
hat ths 1s gen.ume Mutual Reserve logic, Mr. Wells does not te.ll
any life € man insured elsewhere, or that the $2,000 was replaced in
is “l'guu:ls“rance company as, of course, that point was unne.cessary to
Ave bee ent. For some time the insurance press in' the United States
i“aUgu,.atn ‘Wondering what new legislation the oily Harper would
Wag decide(;ln Albany this year ; but so far he is as mum as a clam. It
ere isethy wrong of Wells to let it out. o
oduced eaflswer to the conundrum. F—Ie is going to have a law
Stop pay; making a.ll and sundry who advise his certificate holders to
Cease for ttl: » responsible to the beneficiaries of the insurers on their de-
One of the anu.nt of.the lapsed certiﬁcate.s. ’
seem tg g, le Peculiar lhmg.s about it is that th'e advocates of this concern
ccmvictio,,e elated every time a claim is paid. There seems to be a
Nowip, among them that some time there will be an end ‘of [?ayl.ng,
ere isgaat-s they d,° that in the career of even a swindling msutut.lon
en they ime during which obligations are carefully met. Also,a time
M ¥ cease to be met.
“llml:ay: t;lls has recently visited New York in company .“rith the usual
tacter, gentlemen who are expected to give a certificate of good
trip, diu:, soundness, etc., to the Mutual. Reserve in retusn for the free
Orough knexpenses, lunches, etc. It is truly as[(?un(llng to see the
get of thiZWIedge lha’t forrn.cr committees of t}u:s !und have been 'tahle
etropolis, company’s affairs by a few days .visit to the American
t t::;ada?’s trip around the city gives them a complete insight into
details ‘heny s man'ner of doing business, while an afternoon ba.nquet
on thejy pa:'thst private a.ﬂairs (.)f the company to them. It is. wn.sdom
ance the ¢ to be so easily satisfied, The less they know of life insur-
urer they are to be pleased ; and the less they know of that

cOnCern
Pﬁ“ciple:‘:e better certificate they can give in favor of its cardinal

us ¢

inty

to

INSURANCE & FINANCE CHRONICLE,

In a recent number of the CHRONICLE, you make some reference to
changes in the agency of the Northern Insurance Company, leaving
the impression that changes had been made in the agency line.

This is not the case ; as Mr. E. P. Pearson, who has represented the
Northern in Toronto since 1878, still stands at the tiller where he has
had so much experience. I understand his business has been very pro-
fitable for the Northern, and indeed for all the companies he has repre-
sented. He has a large connection ; and as he devotes his entire time to
increasing it, he is doing a large business. 1 understand that the new
inspector of the Northern, Mr. James Lockie, is about to move his
head-quarters into Mr. Pearson’s office. Mr. Pearson is a man of pro-
gressive ideas ; and, as a member of the Free Library Board of this city,
has set about getting a supply of standard works on Insurance, both
fire and life, for use in the library, and soon no agent can plead the
cost of books as an excuse for ignorance of the principles of his busi-
ness.

The conspiracy case has fallen flat, owing, it is said, mainly to the
fact that the law is so administered that the object of the courts is not
so much to get at the facts as to give the opposing attornies an oppot-
tunity to display their cleverness in confusing witnesses, and keeping
important evidence out of sight. To a layman it seems monstrous that
any evidence tending to either convict, or acquit, should be suppressed
in deference to a _question of etiquette. More some other time.
HONESTUS.

TORONTO, Feb, 1st, 1887.

[We are unaware that the statement with reference to the
Northern agency changes was made by us. It would be
difficult for the Northern to replace Mr. Pearson.—ED.]

THE FOREST FIRES OF CANADA.
Editor THE CHRONICLE,

S1R,—In your article in January number under above heading, you
say, “ The greater number of these forest fires are supposed to origin-
ate with the settlers who are careless and indifferent how far the fires
which they start when clearing their farms extend beyond their limits.”
Having had considerable experience in a timber country, the county
of Haliburton, I am in a position to state that this is undoubtedly the

case.
Some few years ago after the great forest fires which destroyed not

only pine timber of incalculable value, but homesteads and farm proper-
ties in the back country, especially Muskoka, I made, through the Grig,

a suggestion of a plan which I think would be found quite workable

and in accord with your views— that * very stringent laws should be

enacted and enforced before it is too late.””
My plan is a very simple one, that Fire Inspectors should be ap-

pointed by any municipality where protection against fallow fires should
be necessary. Before setting fire to his fallow timber and brush heaps,
it should be the duty of the farmer to notify the inspector in his district
and get his permit for doing so. Before giving this it should be the
duty of the inspector, except in special cases where he knows the farm

well and the farmer as a particularly careful man, to visit the farm and

satisfy himself that there is no danger of the fire spreading ; and to

this end he should have the power to order any alteration in the dis-
position of the fallow timber and brush heaps, removal of fences,
fuither clearing of underbrash and any other work of that kind that he
may consider necessary. In exceptional seasons, such as the dry sea-
son in the year to which I have referred, the inspector should have the
power altogether to prohibit setting out fires.

The municipality should appoint as many inspectors as may be re-
quired so as to avoid unnecessary loss of time to the farmer ; assigning
each a district of reasonable dimensions, the inspector residing in a
central situation accessible by roads in different directions. The in-
spectors could be paid by fees or small annual grant by the municipal-
ity. Fines and penalties should be attached to the non-observance of
the requisitions of the Statute passed, we will assume on the lines in-
dicated.

My suggestion was favorably commented upon by the Peterborough
Review, a paper well qualified to give an opinion on a matter of this
kind. I also discussed the subject at the time with scveral farmers in
the back country, and they all considered that my rlan was a perfectly
feasible one, and that it would be a very valuable protection to the

community against a constant danger.
CHAS, JAS, BLOMFIELD.
LAKEFIELD, ONT., Jan. 26, 1887. '
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ITEMS.

Mr. J. Cradock Simpson, Rea. Estate, Insurance and
Financial agent, has removed to convenient offices in the
Citizens’ Insurance Building.

g - .

The Lancashire Insurance Company hag declared a
half-yearly dividend upon the capital stock at the yate of
15 perjcent. annual, equal to A7 10 for the half-year,

Bourne’s Handy Insurance Guide for January is at
hand, it is a valuable aid to underwriters desiring to hecome
familiar with the Insurance business in England,

Calendars.—We have to thank those who kindly sent us
Calendars ; we will take occasion to acknowledge them more
fully in our next issue.

Mr. James Boomer,the popular secretary of the Western
Assurance Company, Torouto, was in this city during the
past week, and favored us with a call.

The ‘Chronicle,” of New York, comes 0 us in 3 pew
dress throughout, in the way of type, an evidence of well
deserved success. May its shadow never be less,

_ The Guarantee Company of North Amerjcq will hold
1ts annual general meeting at the head offices of the com-

pany, 157 St. James st., Montreal, on Wednesday, (he oth
nst.

A general agent at Amherst, N.8,, writes :” «« | have not
yetreceived the Jannary number of TuE CHRONXCLE; please

send:'gt as I find I cannot do my business without jtg aid.”
~—K.8.

At the burning of a hotel at New Westminister, B. C,
on Jan. zist ult., three of the guests were burned i death,

the others escaping in their night dresses. Cause of fire
unknown,

At arecent fire in Vesey Street, New York (jan, 19),
an employé of one of the illuminating companies, while
cutting an electric light wire, to facilitate the work of the
firemen, was instantly killed by the electric current,

Mr. L. A. Dastous, the successful and energetic general
agent of the British Empire Mutual Life Assurance Co. at
Sherbrooke, favored THE @HRONICLE with a call during the

last few days. He reporis business good in his territory,

The Atlas of England, already located in g city

. . . )

rumor has it, has, with the Caledonian, prepareq their
papers for filing with the New York Insurance Department,

with a view to entering that State as competitors for pysi-
ness.

Th.e Royal Canadian Ins, Company wil] hold its annual
meeting at the head offices of the company in thig city on
Feb. 24th inst. A dividend at the rate of six per cent. per

annum, for the year ending December 31st, 1886, has been
declared.

Mr. E. FitzBuc as agent

of the Queen Insurance Company, at Brandon, Man, He
also represents the city of London, Commercial Union, and
the North West. His business has been select a.nd, un-
usually profitable, his loss ratio being less than 10 per cent.

Life Insuranoce is said to be assuming larg
at this time in Italy, consequent.doubtless upon the infusion
of new blood into that country by the introduction of Amer-
i , and the pushing mode of securing business, [t
IS DOW even proposed to deliver courses of lectures upon the
subjectgin the military circles of each garrison.

ke has received the appointment

€ proportions

The compact system among offices in cities has now b€’
come a fixed fact in the United States, New York has ]?le
off, closely followed by New Orleans and Philadelphia, whi "
other cities are preparing to adopt the system. Why not giv
it a trial in Montreal? We will have more to say about the
compact in our next issue.

Appointment. —General Manager Hart has appomted
Mr. D. C. Edwards inspector for the Citizen’s Insurance
Company. Mr. Edwards was for some years an officer O
the Citizens, and resigned his position in” order to accept
more lucrative one with Messrs. Taylor Bros., he has no“ii
however, returned to his old love, to the satisfaction of a
parties. '

The New Zealand Insurance Company, Auckland, hadr
a very profitable experience during the year 1886, for afte
providing for all loss claims the sum of £38,900 stood 10 -
credit of profit and loss account. Out of this a dividend of I(Si ,
per cent. was declared; £z0,000 carried to Reserve Fup g
and £ 3,900 carried to the coming year. We fail to see any

thing in this that the ordinary shareholder should object
to.

Advertising, vs. Blackmailing. — We invitc the attentlo’t‘ :
of officers and managers of insurance companies 1o a short
article appearing elsewhere in our columns upon this _Sl}b
ject, wherein the difference between legitimate advertising -
in the direct channels of insurance, and advertising 17 :
outside journals, frequently enforced by blackmailing threa“’s’ :
are compared and discussed. The reading will doubtless.
be suggestive if not otherwise interesting.

An U. 8. Exchange remarks: “ Newspaper subscribers »
who are in arrears should bear in mind that a dun is not ap
impeachment of their integrity, but simply an out-croppmg :
of a publisher's necessity. For instance a thousand mé .
owe him from one to four dollars cach. It is a small amoun_
to each individual, but to him the aggregate is large. I‘,’s ‘
stead of getting angry because the publisher asks for hlo :
honest dues, the delinquent subscriber should be grateful t9
him for waiting so patiently, and should pay up like a man-

From the annual statement of the Paris (Franceg
Savings Bank, ending Dec. 31, 1886, it appears that th._ i
sum of £2,028,200 had been deposited by 421,635 deP?Sl:, :
tors, 45,715 of which were fresh accounts. The total wit ;
drawal was £1,967,507, by 206,067 depositors, of who;;
23,402 closed their accounts. At the close of the year t g
Bank held £4,688,644, for 522,270 depositors, being aF .
increase of £215,662 and 20,351 depositors over 1865 .

The French Bourgeoise class are characteristically
provident.
Acknowledgement. — We are under obligations tg ;
Mr. C. Hancock, F.S. S., for copies of the Gas and Wate!
Review, London, to which he is a frequent and interf;st'“g :
contributor upon subjects connected with the duties @ !
directors and managers toward shareholders in the matte”
of full detailed reports of the status of the several orgamz?;l 3
tions over which they preside, the complaint being that!
many cases these reports are made to cover up rather tha?

to expose existing positions of affairs. We have such cases 18
this country occasionally.

Appointment :-Mr. Jeffrey Beavan has appointed Mess.rse' :
Wood and Evans managers of the London and Lancash¥®
Fire Insurance Company for the Province of Quebec, ‘;'_ s
successors to Mr. H. J. Johnston. This firm, of which M e'-
Fred. W. Evans is the active working partner, also repr of
sents the standard veterans, the Aitna, and the Ha_rtfo"d r g
Connecticut, for which they have always done a satlS_f'aC,t"’t
and profitable business. I'he London and Lancashire '56“,;; ]
be complimented upon its good fortune in securing this W
known firm as its managers, :

-
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thrivill?pln‘nentﬁryv—-'l he Managing-Director of one of our
r"-J‘oiCel(!’] Canadian life offices at Toronto writes: ¢ I am

at the continued prosperity and steadily incceasing
$$ of the INsuraNck CHRONICLE. Every issue con-
atter which cannot but be of great help to every one
ﬁn('l“it‘n'sllrancc, _ Lknow the chief agents of this com
2y attend S0. ~}{opmg that the most abundant' success
You are ¢ your efforts to further the great work in which

such an active co-worker.”—We doff our chapeau

and hjygh accordingly.

WSefulne
Ains 4y

T
e &eizscﬁl}t Wood Street fire in London is now cstima-
half of thogca l‘)5$ of about ;(,jxoo,ooo, being less than one-
OMingyg f\f irst estimates.  This may be called a somewhat
COmpMéd tlw Year token for the offices }ntel'cstbed‘ It is
fully two a 50.7 In thls'connectl_on that it will require at least
trict » of t%emﬁ premium receipts from  the dry goods dis-
lous]y Come city to repay the insurance losses. It is ser-
Section ¢ ernl’latcd to increasc the premium rates in this
0 hasten the repayments of the losses. But what
f) expected to result from any serious fire when
iy by Capt. Shaw's inch “ squirts ? ”

Se}%gu:‘%?:?elirti\fe Scotchman, among our subscribers,
Se and iy - owing good thing, yes, doubly good, church-
o St;}alme-wmc, viz. @

Matje ol]Y:?,g Scotch judge, who is celebrated for his cpigram-

:© the fyg ‘Va?ons’ said of a recent munificent contribution

Msurane s of a certain church that it was ‘‘ the heaviest

Scottjsh (; against fire on record ! ”  The late manager of a

K ire office, who happened to be present when the

fough

Cmark

: was , .

Sibly 1y, Val.s made, offered the following comment :—‘ ’0s-
the l)l‘en);' -©ord ; but you will admit that cases occur where

um scarcely covers the risk | ”
Th
to hage‘zge]ﬂ‘ly Underwriter, of the city of New York, scems
of thmﬁed itself with hew attire with the commence-
¢ New Year, and is to be congratulated upon this
X 1)1)ear<llance Qf])yosl)cx‘ity, as well as upon igs h.;m(}-
METits a5l nee, which is only equalled by its own intrinsic
an i“de[)e’nd hat its name indicates, an * underwriter,” and
Eratula e T/Ient one at that. We take further occasion to con-
ntaining a" b({’fgl'erw.rzter upon its beautiful sppp]emcpt,
artford Witi-.lt review of fire underwriting in the city
€ Officers of : reminis censes and lifelike portraits of 38 of
Writers, the several companies in that city of under-

Zay, ,

Carp :fa lt‘ W‘(}mshurst.»—;\s we are about to go to press We
l0ng time ,en cath of Zavaar Wilmshurst, who was, for a
Ance Tim;s (;rc or less intimately connected with the Zusur-
Tecently ; of New York, from its formatton, and more
Prictoy a:ndncc the demise of Stephen English, joint pro-
hurgy 4 oa gc’lltor with Dr. P.T. Kempson. Mr. Wilms-
ram:l;, \lgﬁ‘ro&S_Ierltcr, c,hief.iy in connection with the
carned of i limshurst’s disease was pneumonia ; we

1s serious illness on the morning of the

Mounce ment- .
bathy ; €0t of his death. Dr. Kempson has our sym-
difficult for him to fill.  Mr.

Wil 2 10ss that will b
Mshyrgy was 63 years ofeag(’--

fe

. Ing

it g tul‘gnce Maps.—We have

Sapy .. . Mtention of

thiy Tevisiong
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A Fair Hit.—“ He was a man of family, and was beset on
one side by a man who wanted him to insure his life on the
assessment plan, and on the other by a peddler who was
selling toy stcam engines. He bought an engine, and took
a policy for $2,500. The next day he fired up the engine for
his son, and in the middle of a long lecture on the value of
scientific toys and the blessings of cheap insurance, the
«gcientific toy " exploded and blew his os_frontis into what
Longfellow calls ““the invisible cther.” And the assess-
ment society—did that go up, too? Oh, no, nothing of the
kind. It levied an assessment, and in three months handed
the widow $31.27, which left her in debt to the undertaker

only 9.73.—Weekly Statement.

George E. Fairweather.—Among the leading agencies
of St. John, N.B., is the firm of Geo. E. Fairweather &
Son, who represent the London & Lancashire Fire, the
Altna and Hartford of Connecticut and Mutual Life of
New York. Mr. Geo. E. Fairweather, the senior member,
has represented the London & Lancashire Fire since its
entry into the Dominion in 188o. His first experience as
an underwriter being in the office of his brother (Mr. A. C.
J. Fairweather), representative of the Commercial Uniton,
n }he year 1874. As an evidence of the standing of Mr.
Fairweather among his fellow agents, not unfrequently a
severe test, he was, at the recent meeting of the St. John
Board, unanimously re-clected, for the fifth time, to the
office of President.

Served them rightly.—One Nelson Crist was killed by
a railroad train at Clifton, Can., in October, 1885. He held
an accident policy at the time of his death in the Fidelity and
Casualty Company of New York. The company refused to
pay the amount of the insurance, $5,000, on the ground that
the insured had been dishonest, was a fugitive from justice,
and hence had a motive for sclf-destruction. The Court
before which the suit was tried has recently returned a very
proper verdict against the Company for the full amount of
the policy,  Unless insurance companies have some better
plea than presumption or intention of fraud, they had better
pay up without holding themselves out to the public, from
which they expect support, as contentious and quibbling
when called upon to make good their contingent promises.

The Tyler Suicide Case, referred to in our last issue as
“ Another Dwight,” is now undergoing close investigation.
Of the fact of suicide, there is no question, but the motive
for the deed after securing such an amount of insurance
upon his life is not equally plain.  The result thus far has im-
pressed some companies that it was, like the Dwight case,
an attempt to defraud the insurers. It would also seem
a probability in the case that the heavy line of insurance
was secured for the purpose of raising money upon the
policies upon Wall street, where, it seems, he was accustomed
to operate, and that having exhausted all available means
for obtaining further advances, he decided to take his own
lifc and leave his financial affairs to be settled by others.
From present appearances there will be ample work for
the courts to decide upon the liabilities of the companics
from which he obtained his insurances. :

The New York Mutual Fire Insurance Co.—In another
place we speak of the New Mutual Insurance Office that
was to be of that city, having decided to become a joint
stock affair instead ;.we now learn thata bill has been quiet-
ly introduced into the New York State legislature to make
the ‘““Original Simon pure New York Mutual” a
$200,000 stock company ; the work of some of thedis-
grm_}tle(_i members, Goubtless, who desire to reorganize the
institution. Secretary Armstrong, the head and front of
the Mutual, and hence doubtless /e lachryme, Wwas taken
umawares, it seems, by this procedure, and is bent on fight-
ing to the bitter end, with what success the future must tell.
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The only thing evident about the proceeding is that every-
thing connected with this much vaunted Mutual ig not quite
as lovely as it has been represented by Secretary Arm-
strong’s voluminous annual reports. There is a skeleton in
the closet somewhere, which this new move will probably
bring to light.

The American Exchange and Review, of Philadelphia,
one of our most welcome exchanges, has been for some
time past formulating in successive numbers g ¢« History
of Insurance in Philadelphia for two centuries,” which is
now completed ; and Dr. Fowler, the erudite editor, is now
publishing the same in book form, in four parts, viz,, Part 1.
Marine Insurance, Fire-Marine Insurance, and Insurance in
general. Part 2. Fire Insurance. Part 3. Life Insurance.
‘Part 4. Miscellaneous Insurances.

To the student of Insurance, in any of its branches, the
history of underwriting upon the American Continent, as it
appears in the history of the city of Philadelphia, where
the oldest three Fire and Fire-Marine offices on this conti-
nent, and still in existence, were first organized, will be a
mine of wealth in facts and incidents worthy of note, all
told in that plain but incisive manner so peculiar to a mind
of mathematical tendencies as that of this able author. We
wish him the success his labors and the value of his book
entitle him to.

Death of Mark Howard.—The death on Monday, Janu-
ary 24, 1886, of Hon. Mark Howard, President of the National
Fire Insurance Company, of Hartford, removes a well-known
underwriter from a professional circle, which he has for many
years adorned. Mr. Howard was born in Maidstone, Eng-
land, seventy years ago. For about forty years, however,
he had been in the fire insurance business in Hartford, and
was influential in organizing the business there. When the
great St. Louis fire of May, 1849, fell heavily upon the Pro-
tection and Atna companies, it was seriously proposed to
let them die as failures. Mr. Howard ®esisted this idea,
and at his own request he braved the cholera in St Louis
and proceeded to settle the losses. His appearance there
with money inspired the people with great confidence in
Hartford insurance. From 1857 until the Chicago fire he
was President of the Merchants, and from that time yntil
his death he was President of the National. He was also
the first “special agent” sent into the western field by the
old Protection of Hartford about 1854.

 The Mutual Fire Insurance Company of New York is
secking such legislationat Albany as will enable it to become
a stock company with a capital of two hundred thousand
dollars. This is not the first mistake this new Organization
has made, but we think it will prove the most serious one.
As a mutual company pledged to save money by careful
Inspections and careful selection of risks, the Mutual Fire
appealed to a large and profitable clientage. Asg a stock
company pledged to make money for its stockholders it will
have no further interest to this class, and will sink from an
important figure in insurance to the level of a small New
York company.”— Weekly Underariter.

Our readers may remember this company as the gne
started upon the basis of the New York Mutual, of which
P. B. Armstrong, Esq., is the manager. It would appear
that for some unexplained cause the mutual principle did
not take, so to hold the subscription already made. the
company is to be a joint stock one of but $200,000 cai)ital
m which role its success will be nothing exceptional amoné
S0 many others already established. The day of small
capitals has gone by, only large capitals can henceforth
expect to make insurance business profitable,

NORTH AMERICAN LIFE ASSURANCE COMPANY:

The annual meeting of the North American Life Assurance Compa“’:
was held in the company’s offices on Tuesday, the 25th inst., the pre
sident, Hon. Alex. Mackenzie, in the chair. The following is the
annual

REPORT.

The directors, in submitting their annual report have to express thei
entire satisfaction with the amount and character of the business (!0":

During the year 1,355 applications for $2,722,450 were receive®s
upon which were issued 1,259 policies for $2,520,950, the rest being
unacceptable, and 7 policies for $16,350.00, which had lapsed for .non‘
payment of premium, were revived, This is a volume of new buslfless
amounting to nearly $600,000 over that of any former year, and sixty
per cent. in excess of that done by any Canadian company in the samé
period in its history,

The accompanying revenue account and balance sheet show that t}}e
assets have been increased nearly 25 per cent. and the investments 1#
first mortgage securities have been more than doubled,

The same thorough audit of the company’s affairs, established by th
directors from the commencement of business, has been continued'a“
made quarterly by gentlemen of large experience, appointed as audlto‘:
by the annual meeting, and, in addition, the standing committee of th
bdatd has also verified in like manner the accounts and securities of th®
company. Their reports accompany the balance sheet. .

Mr. Standen, in his official report to the directors as Consulting A';‘
tuary, made the following statement last year, viz.: ¢*I find thatin v0 .
ume of new insurance, amount at risk, premium income and rese""'
held for the security of policy-holders, your company is largely in e?:‘
cess of any of the other Canadian companies during the same period !
its history.” This applies with increased force to this year's busincss"

‘The progressive prosperity of the company will be best seen by co™
parison with the largest Canadian companies. For example, the ¢a
premium receipts for its 6th year exceed those of the Confe(‘leratio“’;c
the end of its 8th year ; of the Sun,/'at the end of its 10th year ; of thc
Ontario, at the end of its 13th year; and of the Canada Life, att
end of its 22nd year, as shown by the published official reports. o
company’s records are kept in such & complete and systematic man® y
that its balance sheet was finished a few hours after the close of bu®
ness on the last day of the year,and a full report of the business of
year ended on that day was mailed to the Government on New Yea*
day. pat

The last official report of the Superintendent of Insurance shows t[)e-
this was the only life company whose report was received by the'
partment in January ; that those of 1o companies were not recel"_l
until February ; of 22, not until March; and of 7, not until AP" g’
thereby preventing the issue of the Superintendent’s report until 107
after the prorogation of Parliament. For several years the full rel’o"
of this company has been reccived by the Department in the first wee
in January, ey

The Insurance Act as amended last session calls for a preliml““
report, showing the main features of the year's business, to be sent -
the Government not later than January 15th. Should all the comp? ;
ies comply with this reasonable requirement, it would enable the Su
erintendent to publish his report months in advance of its present pt
lication, and thereby greatly enhance its value and accuracy. pat

The Superintendent of Insurance points out in his last report ¢ a8
the amount of business effected by our home companies in 1385’4'_
compared with that done in 1875, had risen from $5,077,601 to $1 L
881,695, and the business in force had increased in the Canadian cOt
panies during that period from $21,957,296, to $74,591,139, Wh‘l"h
corresponding increase in the American companies had been 1655: t‘
six millions, making a difference in favor of our home compani€
nearly forty-seven millions. This very gratifying fact is evidence o .
rapid national development of the Dominion, showing that w: odf
strong enough to support great commercial enterprises and_th;rei
home companies are more than holding their own against their 10
competitors, n Life

The same report of the Superintendent shows that the fo-relﬁOI 7
companies alone received in premiums from Canadian policy g
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same period of eleven "years nearly thirty-two millions of
» flgreat part of which was, therefore, withdrawn from the avail-
e ;Eltﬂl of the country, and went abroad, thereby aiding the ad-
°°mpani:t of commercial competitors. By dealing with our home
exteng $ such [money would have been utilized in building up and

Ing Canadian interests.
epo:it":lPOltt also shows that the United States companies have onl.y
¢d with the Government a small portion of the reserve on their

Policias ;
1es in force here, while the securities deposited are almost wholly

oreif“ stocks.
vme; entire reserves and resources of Canadian Life Companies are in-
are Jap, lnlca‘_"“da~ The advantage and convenience to po]icyholders
Panies,ge Y in favor of doing business with well managed home com-
The gi
num directorshave declared a dividend at the rate of § per cent. per
rest oto June 3oth next, payable on July 2nd, to Guarantors, as in-
R " ﬂ?e paid up portion of the Guarantee Fund.
d&‘rwccs of the Company’s staff of officers, inspectors and agents
. ;f‘e"Ve special commendation,
Irectors all retire, but are eligible for re-election.
ALEXANDER MACKENZIE,
President.

an;
te,

again

January zsth’ 1887.

FIRsT
sC .
CHEDYLE—REVENUE ACCOUNT OF THE NORTH AMERICAN LIFE

Assy
: ,885“““ €O., FOR THE YEAR ENDING DECEMBER 31, 1886.

Dec,
l88361. To Net Ledger Assets....o.....0v0severe.. $289,056 88

Dec,
.?" :: Cash for Premims..cvee covese covsns .. 175,454 04
Cash for Interest ,vues veeere veeese sune 18,795 35
$483,306 27
1886, ———————
ec,
St I‘;"'Expeqse§ ettt teveeraaeeaeaseeeeses  $32,503 13
€« C°"!““SSl°ns and salaries to Agents...... 23,046 18
© ¢ Re-insurances..ovv cevenneensnee aevnns 9,292 75
« ot Claims paid under Policies. .. v.0eee.. 26,487 15
« o, Profitsto policy-holders...... cesesesse 6,543 00
e« o Ourrendered policies. ... eveiieniionnns 4,037 51
“ ANNUIties, .., v uurvrrrrere cornennnnees 439 22
Interest on Guarantee Fund....ee .eeens 4,800 00

“ $107,748 94
Bal. net ledger assets.vuvuu.vens vereeeen 375,557 33

P

$483;3°6 27
E——

SECOND SCHEDULE—BALANCE SHEET,

0'2;86, Dec, an, Liabilities.
Uarantee Fynq
l:urance and Ann
58 fOl’ re.

60,000 00

.o
®t evesece e0rere s 000 s ern s

) uity Funds.......... $326,701 oo
Surances 15,016 oo

$Pe0 cessve sesr saee

Cony;
NEent . —— $311,685 oo
Stangj Fund to provide for the collection of out- ’

n
acery; € and deferred premiums and other charges

Deathlo:g ON year’s business...... ..ovusveesnere.. 6,575 00
Urplyy | TMHBE PIOOfi... i iiiieeseit feeei. 2,000 00
NO‘Q\ "t ey, sevene R 46’89[ 98
or secur;
Assety ::t:e:fbp‘l’“cyholders the company holds
U:g:l'l"'ddition:mce sheet)........... $427,151 o8
ed Guarantee Fund.,.,,, 240,000 00
¥ —_——
R::'en wl\ich dedllct $667;ls| 98
Tve -
at Dee(ssl 1,685, and death loss, $2,000
Snrpl ' 3% a8 above.,,,..,.,........ $313,685 oo
us 0! . B ——
" Policyholders’ account, ... .. $353,466 98
$427,151 98

Assels.
1886, Dec. 3t.

Dom. Government de,osit—Debentures $48,400 ; Cash

6,440 e vuirn e anre e artsssesiieseaesess 54,840 00
First mortgages on real estate.... ..ooviveenveess .. 245,711 75
Debenturss. ... .....ocuve veveease sasssossssessess 10,000 00
Loans on Stocks, nearly alloncall.......ovunes e 18,250 00
ReEVETSIONS ...\ tuursvaes cornrenonrnsssnasanes 10,024 43
Bills receivable. ... ... vovsienrvnerioneinsncnnans 602 70
Furniture. ... ...iuuseeneocenens Cheeseneaans 2,690 31
Loans 0N Policies. ... v veos savovevasesnesneonans 735 40
Special deposit.........oveverereiioreaaies cees 875 oo
Commuted commissions . cvseveoees Ceeebere s 5,000 €Q
Agents’ balances, ... ....euveerrenciraesvoni o 3,163 83
Cash in head and branch officeS. .o vveraoseroerveees 1,252 89
Cash in DANKS, .., seus s venrervenessoneneesnanss 20411 02

Balance Net Ledger Assets..ooeeveeeossneoressanes $375,557 33

Add

Short date notes for PrEMIUMS. o oo versernconnsse s s 21,822 88
Premiums on existing policies in agents’ hands and in
due course of transmission....oes ... .. 11,309 91
Premiums on existing policies due subsequent to Dec.
3ty 1886, ... ..t tersceineie e 14,366 35
(Reserve on this and preceding items, incJuded in Lia-
bilities.) ,
Interest due, $190.73, and accrued, $3,904.78......000 4,095 51
$a27,151 98

WiLriaM McCarg,
Managing Director and Actuary.

We have examined the books, documents and vouchers representing
the foregoing revenue account, and also of each of the securities for
the property in the above Balance Sheet and certify to their correct-
ness,

Jyes Qumsxt, M. | putors

Toronto, January 3rd, 1886.

We concur in the foregoing certificate and have personally made an
independent examination of said books quarterly, and also of each of
the securities representing said property.

E. A. MEREDITH, LL.D.,
‘WM. GORDON,
Auditing Committee of the Board.

The president then said, in moving the adoption of the report :

I rise to make the formal motion usually made by the president to
adopt the report which reveals the work of the year and the standing
ofthe company, I make the motion with all the gratification of pre-
vious annual meetings, inasmuch as our former rate of progress ha's
been greatly accelerated, not only as regards the amount of new busi-
ness, but in the addition to the surplus and in the amount of the in-
vestments, The new business amounted to over two and a halfmillions,
The surplus amounts to $46,891.98 after payment of all charges. The
mortgage investments have been more than doubled.

Competition in the business of life insurance was never keener than
it has been during the last year, largely in consequence of this com-
petition, the aggregate of business will be found to De greater than
formerly, though shared in by more companies. The British and
United States companies have made vigorous efforts to ohtain a ﬁrfn
foothold in Canada, and some of them in pushing their business paid
commissions far above that paid by Canadian companies and in excess
of what we think it safe to pay.

Tt naturally occurs to our policy holders and guarantor
< How has the ¢ North American’ prospered during sucha year?’’ The
figures I have already given convey a fair idea of the result ina general
way. The report shews that the business put on our books during the
year was about $600,000 in excess of the business of 1885. This sue-
cess shews that the various p]ahs of the company are suited to, and

s to ask :

{ appreciated by, all classes of the community desiring insurance,

.
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In former years I compared the position of this company with that
of the principal Home Companies during the same period in their his-
tory. By this means a more definite idea can be formed of the great
progress made by this company. I propose to-day to amplify such
comparison as applicable to the past year, but not in any hostile spirit
to competitors.

The figures are in every case taken from official statements, The

position of these companies at the end of their sixth year was as fol-
lows :—

COMPANIES’ FIGURES, END OF SIXTH YEAR,

New  Total Amt.
Income. Assets. Business. in Force.

Canada Life.... ..$56,960 oo $140,523 00 $ 414,070 $1,609,400

Confederation ....152,837 15 369,856 94 1,616,558 4888 755
Sun Life.........105,318 38 300,297 31 1,267,342 2,995,058
Ont. Mut., 1oth yr. 72,426 82 179,505 51 534,000 2,165,412
North American..194,249 39 427,151 98

2,540,784 6,075,805
You will observe that in the amount of our income, accumulated
funds, new business and insurance in force we are very considerably
ahead of the companies named at a similar period in their history, and
in another important aspect, that of the cost of the business and its
stability, I find we also compare very favorably with our home com-
petitors. ‘

Hon, Alexander Morris, vice-president, in seconding the adoption of
the report, said :—The position of this company is one in which a
number of us have taken the deepest interest since its organization. and
we must be all gratified at its rapid development at, the strength 1t’ has
attained, and the support that has been given to it by the Canadijan
community from British Columbia to Prince Edward Island, thereby
proving that the people of Canada are being alive to the duty that lies
upon them to suppert home institutions and thus contribute to the
prosperity of our rapidly growing Dominion.

1 would desire to call attention just now to a few facts contained in
the report. It would appear that during the period of 11 years nearly
thirty-two million dollars have been paid for premiums to foreign life
companies by Canadian insurers. The gain that would have resylted
by the retention of that large amount of money in our own Dominion
and its application in the way of assisting tm various industries
throughout the country is at once apparent. These figures are very
suggestive and I think ought to impress themselves upon the thoughts
of those contemplating life insurance. The comparative longevity of
lives in Canada as compared with other countries is one that has
attracted my attention. I was for ten years consulting director of one
of the largest British companies doing extensive business ip the Dom-
inion, and I was impressed with the fact that according to the Carlisle
Life Table used by that company the mortality experienced in Canada
was always very much less than provided for by that table, We have
much reason to be gratified with the large amount of new business done

by this company during the past year and also with the retention and
stability of its old business,

It is a mistake for Canudians to suppose that it is profitable for them
to insure in foreign companies on the ground of their larger assets
without considering the relation of these assets to their liabilities, for
large as the assets of some of them appear they are almost wl:olly
debts due their policy holders, and by no means constitute ag extra ele-
ment of strength. - The business of many of these companieg is also
diffused throughout nearly all countries and climates, and subject, there-
by, to increased loss from war and climatic causes ; and insurers i,n Can-
ada are thus made to bear the extra cost of insurance arising from a
largely increased death rate necessarily incident to the businesf of such
companies when compared with that in this favored land of ours, Can-
adians are thus better off when their insurance is effected in m;r own
companies, while a comparison of the figures given in the last report
of the Insurance Superintendent proves that the assets of Canadp?
companies are sufficiently ample for the absolute security of th:in
policy holders, and that in the ratio of their assets to their liabiliti .
they rank amongst the strongest. fies

I feel that the company is under obligation for the valuable services

rendered by our Medical Director, Dr. Thorburn. He s exceedingly
careful in the selection of our risks and I believe if he errs at all it i8
on the side of safety. The company is to be congratulated on having
such an excellent staff of agents. The work done by them during the
past year is the best testimony to their perseverance, intelligence and
energy. It is my very pleasant duty to refer to the Managing Director.
We all know that he has devoted himself energetically and with great
ability to build up this institution, in faet it seems to me that his heart
seems bound up in the success of this company.  The services of the
secretary, Mr. Goldman, to the company have won the heartiest ap~
proval of the board. In addition to these gentlemen we have also an
excellent staff of officers whose connection with the company has always
been marked by their undivided attention to its business.

Our worthy president is, without doubt, a tower of strength to this
company ; and I can only express tne hope, in which I am sure you wil
all heartily join, that he may soon regain a vigorous state of health and
be long spared to give the benefit of his valuable advice, assistance and
experience.

Dr. Thorburn, medical director, presented his report. On motion of
Mr. J. L. Blaikie, seconded by Mr. D. McCiae it was adopted.

On motion of J. K. Kerr, Esq., Q.C., seconded by B. B. Hughes,
Esq., it was unanimously resolved that as a recognition of the valuable
services of the president, vice-presidents, and chairmen of the financé
andrexecutive committees, a sum of money be placed to their credit.

On motion of the Rev. Dr, Nelles, principal of Victoria Collegés
Cobourg, seconded by Mr. J. R. Miller, barrister, of Toronto, the
thanks of the policy-holders and guarantors were tendered to the presi-
dent, vice-presidents, directors and members of the provincial and locsl
boards of directors for their attention to the interests of the company
during the past year.

The Rev. Dr. Nelles of Cobourg said, he felt great pleasure in being
at this gathering and also at seeing his old friend, the Hon. A. Mac
kenzie, occupying the chair, He said he was not a financier, and con-
sequently in matters pertaining to a life insurance company he largely
depended upon the position and ability of the gentlemen composing its
management ; when he saw such men as the Hon. A. Mackenzie, HoP-
A, Morris, Senator G. W. Allan, and other leading gentlemen gather
here to-day connected with this company, he felt that asa policy—homer
his interests were perfectly safe.

Mr. J. R. Miller, barrister, in seconding the motion said, that a$ d
policy-holder he, like the Rev. Dr, Nelles had every confidence in the
president, vice-presidents and directors of the company, and he felt
confident that the splendid position it had already attained was only "
commencement of a very brilliant and useful future to the people of this
Dominion.

On motion of Hon. O. Mowat, seconded by Capt. Larkin, thanks
were tendered the medical director, managing director, secretarys in®
spectors and agents of the company for the satisfactory discharge®
their respective duties.

Hon. Oliver Mowat, Premier of Ontario, said, it gives me great ijY
to be here with you to-day and to see my old friend, Mr. Mackenzi€s
still holding the office of president of this company, a position he bas
ably occupied for many years, devoting his mental vigor and ability t.o
this institution. It is gratifying to know that the other officers of this
company are also gentlemen of great ability., It is essential for the
success of an instituti8n such as this that they should be so, and a8 on®
of the oldest stock-holders in this Company I certainly think that the

‘Company is to be congratulated on having as managing director #

gentleman like Mr. McCabe, of known ability and standing in the -
surance profession, ,

Captain Larkin, of St. Catharines, said, as a policy-holder he w‘:
delighted with the success of the company and heartily endorsed all th,"
had been said about the support of home companies. He had bee? in
favor of life insurance since he had been old enough to know an?"h“‘g
about it,and had always advocat=d supporting Canadian compw‘?" "

Mr. Meredith, LL.D., and Mr, Lake were appointed scrutine®
when the poll was opened. )

The scrutineers reported the old board re-eleeted. 1 1o

The meeting then adjourned, whereupon the new board met and
elected the officers of last year,
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WATERLOO MUTUAL FIRE INSURANCE.

TWENTY-FOURTH ANNUAL REPORT,

The ¢
Utual ;‘2‘ t)i-fourth annual meeting of the members of the Waterloo
twentieth ; nsurance Company was held at noon on Thursday, the
aterloo, ay of January, 1887, at the Company’s Office, town of
The Preg;
Dj resident, Charles Hendry, Esq., took the chair, and read the

Irectors?
Te report, the Secretary’s financial statements and the Auditor’s
port,

Tog, DIRECTORS’ REPORT,
e m
embers of the Waterloo Mutual Fire Insurance Company:—

Ge

N';:::d :N‘;,—Y"“" Directors beg to lay before you their report
Snnag] yopp 7§ the 31st December, 1886, being their twenty-fourth
Mitted ¢, yO“' rom the several detailed statements about to be sub-

We ha we have prepared the following synopsis :—

T of po;'izingxng the past year issued 5,311 policies. The total num-
Under thege ;“ 'fort':e is 11,997, The aggregate amount of insurance
Pany durin l:(}), icies is $10,844,661. The total earnings of the Com-
Pany g, € Lhe past year were $102,474.03. The assets of the Com-

ve all liabilities are $189,593.26.
wil] :ep::,':ghthe above with our statement of the previous year, it
~of Policiest' at there haS' been an increase in each of the above item$
in the total a‘““edy 455 in the total number of policies in force, 598 ;
Pany, $9,13 n:g““_t of insurance, $134,558 ; in the earnings of the Com-

Re fen-; 9. 3in assets above all liabilities, $11,564.91.
oncluge ':i:gmn to the ftatements before you, your Directors cannot
Mrong ﬁnanc}r] report without congratulating the members, upon the
t Cau“s“‘ I.’Osmon of the Company, and without briefly referring
Position Whic}‘r }S'Ch have Plﬂfed the Waterloo Mutual in the enviable
Curing g 1q it now occupies, and which have been the means of

Siness rge share of patronage from the leading manufacturers and

men of Western Ontario.
nq ho::::::l are :—1st, The reputation of the Company for prompt
Claim hag gy, € settlemer.nts of all honest losses. 2nd. The fact that no
. Not m:r been resisted except upon the grounds of fraud and arson.
of an re fhan two assessments have ever been made during the
y policy. 4th. The fact that the cost of insurance on the

Wtyq)
8
stog) Ystem has never exceeded 80 per cent. of the annual rates of

84 Companies,

ch bej .

Pany, y:: mrf briefly the past history and present standing of the Com-

libel‘g] patr oard expect from the insuring public a continuance of the
ronage extended to it during the past twenty-four years. *

n .

s mc:;:l"s'mf» YOl'!r attention is called to the two main objects of

the electic, g, disposing of the statements about to be read to you, and

all Jn l(:f five directors. The retiring Directors are Messrs. George

of On; ohn Shuh, J. D. Bowman, H. D. Tye, and Wm. Snider, all
are eligible for re-election.

On behalf of the Board.

CHARLES HENDRY, President.

FINANCIAL STATEMENT.
December, 1885..... cesees coves. $82,732 94

Recespts.

rtmium
Dteregt, :e::d :‘::ﬂsmenu.... cessanssses. 598,601 0F
td
P ) 3,782 98 102,474 03

By
faace on hand st

$185,196 97

Expenditures.
St teiieiines 4 sssesessacsasesssaraesnens $64,789 L1
7,122 43
19,387 89
5343 12

A
R 45 i s 111
Rein.‘"'. ancellations, and commissions.....ceoeeeeeees
T“Velllnnce and agents’ bonuses ...eesvoee eosesaserocs
"€ expenses, po.tages, books, stationery, advertis-

) and .
p'inhnk....-. XXX EN Y]] 3'7709‘

sese e

Law costs, exchange, auditing, and miscellaneous expen-

s eess sees e0eEes o0

1,722 35
86,160 75

$185,196 97
#

SCS.ses cectcsresssraons vacr v

BalancCeeeos covesssssssossssssccsssooses

e ssee aner

Assets.

Office and office furniture .ocese sooscosevsoes $6,564 84
DebENtUIES. o vv o evvses sesees sassoe sosans s 12,775 00
Mortgages ..... o tiii vesssseevess sesess 39,600 0O
Deposit receipts, Molson’s Bank . ...e0 ccvvee 7,810 00
Bills 1eCeivable . vsae cove e ooes seessscncs 3,847 14
Agents’ balances, ... cooeve sesenensronee 1,842 15
Assessments in course of colleCtion....oesee 2,044 14
Molson’s Bank current aCCOUNt.ees ssesvssser 5401 49
Cashon hand...... .oeees verons snsssenees 27599

$83.160 75
Accrued interest....oo cooses onvsve smrece 1,655 05
Premium notes, less premiums and assessments

161,632 46

paid thereon, ...

eset soseve so0ece

e —$246,448 26
P

cees s

Liabilities.
Unadjusted losses computed at..ooecee veves $3,405 00
Amount required to reinsure all outstanding
riskS..o0 . Ve esessesssasevaes  53:450 00

LR XN

veeee. 189,593 26
e $246,448 26
“

C. M. TAYLOR, Secretary.

Balance of available assets. ceeoss cocee

AUDITORS’ REPORT,

To the President, Directors and members of the Waterloo Mutual Fire

Insurance Company :—

GENTLEMEN,—Your auditors beg to report that
the books and accounts of your Company for the year ending 3Ist
December, 1886, and that we have found them strictly correct.

The securities for the investments held by your company have also
been examined, and we find them correspond with the financial state-
ment herewith submitted.

We wish, in conclusion, to bear testi
tesy of the officers of your company, an
efficiency.

All of which is respectfully submitted.

J. M. ScuLLy,
D. L. BoWMAN,

we have examined

mony to the kindness and cour-
d to their business ability and

} Auditors.

Waterloo, January 14th, 1887.

The report was adopted on motion by the President,
Mr. Wideman.

Messrs. Munro and Wideman were then appointed scrutinee
reception of the ballot for the election of directors.

The ballot resulted in the re-election of George Randall, John Shub,
J. D. Bowman, H. D. Tye, and William Snider.

Moved by W, II. Bowlby, LL.B., and seconded by J. Kalbfliesch,
that Messrs, . L. Bowman and J. M. Scully be re-appointed auditors

for the ensuing year.

seconded by

rs for the

Carried,

On motion of George Randall, secon
muneration of the President and Directo!
for the ensuing year.

Carried.

Votes of thanks were then passed to the President,
and Agents of the Company.

The Board of Directors met immediately
Charles Hendry, Esq., President, and George

. President, for the ensuing year.

ded by William Snider, the re-
15 as heretofore paid be adopted

Directors, Officers

afterwards and re-elected
Randall, Esq., Vice
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NOTICE TO CONTRACTORS.

FALED TENDERS addre~sed to the under-

Migned, and endorsed ¢ Tender fur New Ex.
amining Warchouse, e, Ottawa,” will be
receivel at this office unu] TUESDAY, 1st
March, fur the several Works soquired in the
erection and completion of the NEW EXAM-
INING WAREHOUSE, Cve.,at OTTAWA.

Plans anl specifications can be seen at the
Depariment of Public Wuiks, Onawa, onaml
after MONDAY, 14th Felbnuary,

Intending contractors stuuld peronally visit
the site and make themsclves fully cognicant
of the wurk o be dune, accornding tu the said
plans und specitications, befure putting in their
tenvlers.

Perams tendering are further nidiliod that tens
ders will net be consideral unlas made un the
printed frms supjlicd, and signal with their
ac, «al sigratures.

Each teader must be accompanicd by an ae- |J

cofted Yank chieque male jayable to the onder
of the Huarmalle the Minivter of Pulliz Works,
spual bo fiz0 Aor oot of the amount of the ten.
der, which uill be furfcitel if the party decline
tu enter intv a contract when aalled upon to
do sv, orif he farl to complete the work con-
tracted for.  If the teneder be nut accepted the
cheque will be retumnal.

The Depastment docsnot linl itselfto acoept
the lowest or any teeler.

By oreler,
A, GoBELL,
Sccrctary.

Depastmant of PPablic Werke,

Ouawa, January 25th, 1855,

d

" CCNTRACTORS.

NOTICE T

SEALED TENDERS ad-ressad to the under- |
signol, and adursol ¢ Tender for Drolge!
Scows,? wiil be reccived until MONDAY, the!
t3th day of February next, inclnsively, for the
constractivn and delivery of

TWO SIDE-PUMPING DREDGE SCOWS,

in acconlance with a plan and spexitication to
be seen on aned after Monday, the 312 day of
January indan, at the folluwing places, viz.:
Uffice of Mr. james Nelwm, Montreal ; Pablic
Wasks Department, ttawa; Cuxem House,
Kingaon: and 2t the Cuogom Huuse, St.
Cattanres, whare pantel forms of tenler can
be olkainel.

Perrons ddevirons of temlering are mmtifiod
that tenders will wt be censvlered unless
made v the prntol fmme wpplied, the blanks
preperly fillolin, and sgnol wath their acteal
sMgRatures.

Each tewler mut be accompanial by an av-
wFled hank chogic, marde pavalide to the order
of the Honomable the Minisier of Paldic Works.
eul . 120 por cent.of the ameant of the ten-
der, which will be furfeital if the panty decline
Uy euler ante A contract when G"O\ upon to de
wo, o if he fail to compleie the wurk contracted
o7, I the temler be not 2cceplol the cheque
wall be retaumad,

The Depastment does st bind itself o arcept
the Inwest oo any temd iy,

By wader,

AL GOBELS,
Secretary.

Dt of ol e

Adct Respecting  Agricultural
Fertilizers.

The public is hereby notified that the pro-
visions of the Act respecting  AGRICULTURAL
FERTILIZERS came into force on the Ist Janu.
ary, 1887, and that Fertilizers sold thereafter
rosquire 1o be sold subject to the conditions and
restrictions therein contained—the main fzatures
of which are as fullows :—

‘The cxpression ““fetilizer”” means and in-
cludes all festilizers which are sold at more
than TEX DOLLARS per ton, and which contains
smmonia, or its euivalens of nitrugen, or phos-
yhoric acid.

An

Every manufacturer or importer of fentilizers !

fur sale shall, in the course of the month of
anuary in cach year, and before offering the
said fertilizers for sale, transmit to the Minister
of Inland Revenue, carriayge paid, 2 sealed glass
jar, containing at least two pounds of the fertili-
zcr manufactured or imported by him, with the
certificate of analysis of the samie, together with
an afidavit setting forth that such jar contains 2
fair average sample of the festilizer manufac-
tured or importad by him; and such sample
shall be preserved by the Minister of Inland
Revenuc for the purpose of comparison with any
sample of fertilizer which is oltained in the
course of the tivelve months than next ensuing
from such manafacturer or imposter, and which
is transmitted to the chicf analysist for analysis.

If the fertilizer is put up in packages, cvery
such package intended for sale or distritution
within Canada shall have the manufacturer’s
certificate of analysis placed upon or securely
attached to cach package by the manufacturer;
if she fertilizer is in bags, 1t shall be didinctly
stampal or printed upon cach bag; if it isin
tarrels, it shall be cither branded, stamped or
printed upon the head of cach barrel or dis-
tinctly printed upon good paper and securely

lp:stcd upon the head of exch barmrel, orupona

tag scearely attached to the head of cach tar-
el ifit isin bulk, the manufacturer’s certifi-
cate shall be produced and 3 copy given to
cach parchaser.

No fertilizer shall be sold or offered or ex-
posed for sale unless a certificate of analysis
and sample of the same shall have be trans-

: milted to the Minister of Inland Revenue, and

the provisions of the foregoing subrsection have
been complied with.

Every person who sclls, or ofiers or exposes
for sale any festilizer, in respect of which the
provisions of this Act have not been complied
with—or who permits a certificate of analysis
to be attached to any package, bag or barrel of
such feruilizer, or 10 be produced to the in-
spector, to accompany the bill of incpection of
such inspector, stating that the fertilizer con-
rins a larger pereentage of the censtitueats
mentionad in subesection No. 11 of the Act
than is oontainad thercin—or who sells, offers
or cxpases for sale, any fertilizer purporting
to have been inspected, and which does not
contain the pereentage of contituents men-
tionad in the next preceding section--or who
sclls, or offers or expuses for sale, any fentilizer
which docs a0t contain the pereentage of con-
stituents mentioned in the manufacturer's cer-
tificate accompanying the same, shall be Jiable
in cach casz to a pemalty not exceeding fifty
dollars for the first offence, and for cach subse-
ruent offence to a penalty not exceeding onc
hunlred dollars.  Provided always, that defi-
ciency of one per eentum of the ammonia or its
cquivalent of nitrogen, or of the phosploric
acid, cliimed to be contained, shall not be

Depantment of Pablic Wearks,
Outawa, 24th Jan., 1857. }

considered as evidence of fraudulent intent,

The Act passed in the forty-seventh year of
Her Majesty's reign, chaptered thinty-seven,
and intituledy, . lae Aot to prevent framd in ¢/
manufaiure and  sale of agricultural fo.
tilizers,” is Ly this Act repealed, except in re-
gard to any offence committed against it «r
any prosecution othier act commenoed and not
concluded or completed, and any payment of
money due in respect of any provision thereol.

A cupy of this Act may be obtained upeen
application to the Department of Inland Red
venue.

. MIALL,

Commixssioner.

TENDERS FOR OIL.

Teaders addressed to the undenipned, =t
Ottawa, and cndorsed ¢ “lender for Petine.
leum,” will be receival up to the 15th Fele
ruary next, for the supply of about 73,000 gal-
Ions of Petroleum per annum for a period of
three years, for the lighthuuse service of the
Dominion. )

Specitications and forms of tender can le
olained at this Department here, at the Steam.
beat {nspection Office, Toronto. the Custom
House, London, at the Agencics of this Depant.
ment, Montrcal, Quebee, St. John and Halifayx,
and at the Inland Revenue Office, Petrolia.
AWML SMITH,

* Dejaty Minister of Marine,
Departoient of Marine.
Qttawa, January, 188;.

NOTICE TO CONTRACTORS.

SEALLL TENXDERS addressed to the under-
signed, and endorsed *Tenders for e Pemna
\WVhatf,” will be received until THURSDAY,
the 24th day of February next, inclusively, tur
the construction of &

WEARE

2T

Tle Perrot, Vaudrenil Gounty, Quebes,

acconding 20 a plan and specifiction, to be soen
on and after THURSDAY, the 3nd of February
next. on application to Mr. F. D. O. Tarcotie,
Vazdreunil, srd at the Depantment of Public
Works, Ottawa, where printol forms of tewrhr
can be ubtainad.
Tersons doviroas of tendering are requasted ta
make personal enqmry welative to the wook to
e ddnne, and to examine the loaality themselves,
and are notitied that tenders will not be conwt
ered unless made on the printed forms supplic,
the blanks properly fillad in, and signed with
their actual signatares.
Each tender must be accompanied by an o,
erpéad lank choque made payable 1o the onder of
the Honomable the Minister of Public Works,
aual to five per cent. of the amount of tiue
tender, which will be forfeited if the party de-
cline to enter into 2 contract when called upen
to Jo so, or if he fail 1o complete the work con-
tacted for. If the tender be not accepted the
cheque will be returned.
The Department does not Lind itself to acceps
the Jowest or any tender.
By ovrder,

A. GOBEIL,

Secretary.

Department of Public Works,
Ottawa, 3ist January, 1857.
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QUALITY PAY,S BOTH DEALER & CONSUMER.

ILLUSTRATION:

THE

NEW LIFE INSURANCE

WRITTEN 11X 1SS6G By

THE TRAVELERS,

OF HARTFORD, CONN.,
Amounted to $8,420,553,

An increase of 50 per cent. over 1885.

TOE RESULT 08 FURNISHING THE

BEST LIFE POLICY IN THE MARKET,

AND GUARANTEEING I'ERFECT SECURITY BY

Heavy Assets, now amounting to $9,111,589.68, of which $2,129,165.88 is
Surplus to Policy-Holders.

THE MOST EXPENSIVE ECONOMY

is to buy cheap goods, which are cheap because there is no security for tneir delivery.

THE TERRIBLE RATLROAD AND STEAMBOAT DISASTERS

which have already destroyed so many lives this year, are liable to bring sudden obligations of cuormons volume
on any company doing personal insurance. Insure in a Company

ABLE TO MEET .THEM ALL!

AXD WHITD COTLD TAY

A $S2,000,000 IL.OSS
Without closing its doors.

m B Pays all Claims without discount, and ammcdiately on receipt of
t i. " -
J ] satisfactory proofs.

Has paid Policy-Holders nearly $13,000,000.

All Policies contzin Equitable Non-Forfeiture provisions. Accident Claims paid pro rala in
event of occupation being changed.

JAS. @. BATTERSON, President. RODNEY DENNIS, Sceretary.
JOHN E. MORRIS, Ass't Secretary.

WM. .HA NSON, Chicf Agent for Provinces of Quebee and Ontario, East of Peterboro and Novthuml or-
and Counties and Nipissing District, 202 St, James Streety, Montreal, P.Q.
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=
Bonds, Wortgages, etc
guages, cc. ST. » LAWRENCE » HALL,

The editor of the INSURANCE & FINANCE MONTREAT.

CHRONICLE will be glad to hear from insurance
For upwards of Thirty-Five years, the name of the 8t. Lawrence Hall

agents and others who may have or know of any has been familiar to all travellers on this Continent. The Hotel is con-
munICIpal debentu res tO be dlsposed Of in their veniently situal:edcin the] l;)eart of the business centre of Montreal, a‘;ld is

. ' . . contiguous to the General Post Office, and other important Public Buildings.
nelgh'borhood. ' We have inquiries for investments It is handsomely decorated, luxuriously furnished, lighted by the electric light,
of this nature in amounts ranging from $500 to and fitted with a Passenger Elevator. The building which has recently been

. extended contains 250 rooms,

2500,000. Please add ress the edltor INSU RANCE The Hotel is managed by M&r. SAMusL MONTGOMERY, under the personal

FI NAN CE CH RON |C LE' M ontreal. supervision of the proprietor, Mr. Henry HOGAN.

X

SUN LIFE
*ASSURANCE. COMPANY?®

OF CANADA.
BUSINESS OF 1S8S88.

Income, $319,987.05. Assets, $1,411,004.33. New Life Applications, $2,608,071.48. Life Policies in force, $7,930,878.77.

Increase, 41,607.40. Increase, 136,607.09. Increase, - - 707,229.30. Increase, - - 1,086,474.73.
R. MACAULAY, THOMAS WORKMAN,
Managing Director, President.

X . Y

» —
NANANNANANANANANNAAAAAANAS AN AAAAAA A AAAA AN
ESTABLISHED 1836. % g gz # ESTABLISHED 1836,
———

NORL 4 VN

INCOME AND FUNDS, 1885.

B RSP

INCOME AND FUNDS, 1885 |

WORTHERy

~~r

Subscribed Paid-up Capital, $1,500,°”°

Capital, } $15,000,000
Annual Revenue from

Accumulated Fire Premiums, 2,886,5

Funds, } 15,671,500

Annual Revenue from
Life Premiums, 957,500

TR

Annual Revenue from
Interest upon In- 0
vested Funds, - 660100

4 R
S W)
SURANCE COMPP _,/
OF LONDON, ENGLAND.
BRANCH OFFIOE FOR CANADA, - 1794 Notre Dame Street, MONTREAL"
ROBERT W. Wr for Canada. | :




TBRUARY, 188;.  INSURANCE & FINANCE CHRONICLE 77
[
& °—PAID-UP CAPITAL £1,000,000.—° _or— | P |
® Capital Subscribed, $10,000,000. (t;j)
a Invested Funds, over $19,000,000. LONDON, g
[:El Dominion Deposits, $100,343. ENGLAND. ;
i | Pire Risks accepted at Equitable A GENEBAL AGENTS FOR CARADA, l_!ﬁ
5 Rates, and Claims pald as 4 ROBERT SIMMS & CO., g
D | %00m a3 eetablished. GEORGE DENHOLM, | %
L ) No. I3 ST. SACRAMENT STREET, =
S— MONTREAL. ﬁ |
- : =
| ~N____ \ e e e N
(IR ) AEPINGL (AT /FIREINS,) HARTEORD (comPvy
AN AGENCY. ~.pppsante—atE—KK22000 “EsTABLISHED 1821 { ESTABLISHED - * e o T AD. 1810
HARTFORD, CONN. HARTFORD, CONN.
T ‘. 84,500,000

CASH ASSETS,

OASH
ASSETS, $9,000,000

AANAANAS

Fire Insurauce Exclusively-

QEO. L. (K 1SE, President.
O. B. WHITING, Secretary.
P. C. ROYCE, Asst.-Secretary.

MONTREAL.
AND,

— ——

FIRE AND INLAND MARINE INSURANCE.

ENDEER, President.

J. GOODNOW, Secretary.
W. B. CLARK, Asst.-Secretary.

~__ WO00D & EVANS, AGENTS,

NATIONAL ASSURANCE COMPANY OF IR

Imcorporated by Boyal Charter 1832.
— CAPITATL, £1,000,000 Stg:

I"J.n

He
“g Office for Canada: 79 St. Franceis Xavier St., Montreak:
OULT & BOURNE, SCOTT & BOULT,
3 Chief gqnts.

Speciul Agents, MONTREAL.

THE MEBCANTILE

———
FIRE IN3URANCE CIMPANY, =

l‘ AD OFFI INCORPORATED (878.
" CE WATERLOO, ONT.
Bge

QQVER:":ED CAPITAL - = = - = = = $200,000.00
T}FNTPEPONT ........ 20,100.00

pn"ﬂlu e Business for the past nine years has been :

L M8 received $3901,761.00

' 8 pald 640.

+
LOSSES PROMPTLY ADJUSTED AND PAID. &+

LE
1] ‘o
w"f*“o President, P. H. 8IM8, Secretary,
AMES LOCKIE, Inspector.

\

puTHOMAS J. POTTER,

Ctioneer& Rea] Estate Agent.
i
““:ﬂ:é" Jver 35 years. Reliable Valua

saly
Py and Inventories of Furniture etc., 15 years’ su

w’bl‘.. -
3 CON g
- Wy of Moot r:.lll the Banks and the principal Merchants and profes

217,640.29

e ——

rr ¥ X I XK

ERLOO

E COMPANY,
863.’

THE WAT

MUTUAL FIRE INSUBRANC

ESTABLlSHED INI

Heap OFFIcE WaTERLOO, ONT.
D

Rosets . . e o+t * " $246,448.00
' - 11,007

Policies in Toree

CHARLES HENDRY, C. M. TAYLOR,
President. Secretary.
J. B. HUGHES, CEORCE RANDAL:,
Inspector. vice-President.

m

WM. H. ABNTON,
AUCTIONEER. _ _

iransacted in all its Branches

B4 A Ganeral Auciion Business

Office and Salesrooms : 212 St. James Strest.
MONTREAL.
ﬂ

{‘mm_- so%. } P. 0. Box 5.

Telophone Communication :
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Connecticut Fire INsurance Co'y

OF HARTFORD. CONN.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS,

).D. BROWNE,  CHARLES R. BURT, L. W. CLARKE,

President. Secretary.

J. CRADOCK SIMPSON,
Real Estate and Financial Agent,

MONTREAT, CANADA..

Loans Negotiated on First Mortgage Security.
Sold on Commission. Estates managed for Owners a

Real Estate Bought and
made, and Insurances effectcd.

nd Trustees. Inyestments

REFERRNCES :
Sir Donald A. Smith. Andrew Allan, Esq.
Or any of the Banks in Montreal.

Assty-Secretary

i

~ AGENT AND WESTERN DISTRICT INSPECTOR ——

Yorth British and Percantile Yusuvance Co.

28 Wellington Street East, TORONTO.

CYGCLOSTYLE DUPLICATING MACHINE
Is invaluable to anybody requiring Manifold Copies.

It gives 3,000 fac simile copies from one writing, and the /Jasf is as plain
as the first,

REFERENCES : ~Head Banks, Insurance Companies, Colleges, and Merchants
in the Dominion. Send for Circulars.

THOMAS W. ELAM,

JAMES STEWART & Co0,,
AUCTIONEERS,

Realfs tate Agents and General Commission Nerghants,
183 ST. JAMES STREET,

MONTREAL.

249 8t. James Strect, MONTREAL.

STEAM FIRE ENGINES, Eto.
MERRYWEATHER & SONS,

LONDON, ENGLAND.

~

MANURACTURERS OF THE CRLEBRATED

~ RAND BROS.,,
Real Estate Brokers and Financial Agents,

BRITISH COLUMBIA.

B 8fﬂces at Victoria, New Westminster and Vancouver (Coal Harbor),

,
Property for sale in all parts of the Province, Investments mad
cstates managed for non-residents. Rents collected. Mortgages b:u.gr‘&
s1dsold, Debentures purchased on commission. Corre;

8pondenc 1i-
cit . Specialuttention given to property at the terminus of the c,:,:gil,,
Pacille Railway.

“GREENWICH " (PATTERN) STEAM FIRE ENGINES,

Which received the Gold Medal at the International Inventions Ex
hibition, London, in 1885, and #w0 of which were purchased within the
last few weeks by the CORPORATION OF MONTREAL. These are i
addition to the one purchased last July. The City Council thus ¢
knowledging the superiorty of this Engine over all competitors.

ALSO, MAKERS OF SUPERIOR

OANVAS, RUBBER-LINED and LEATHER H OSE
AND ALL FIRE BRIGADE EQUIPMENTS.

My = & o (]

HENRY CHAPMAN & CO.. of Montreal
SOLE AGENTS FOR THE DOMINION.
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President Rt

RICHARD A. McCURDY, T Op 3‘&, ® Desirable l&
~ X M very Desira g,’

The MUTUAL of New York is the largest LIFE INSURANCE COMPANY in the
World, with the best record

FORM OF POLICY.

i ASSETS, nearly

- - $109900090000
NSURPLUS, over - - 13,000,0000
Messrs. GAULT & BROWN, J. L. STEARNS, 1
K General Managers, General Manager,
@m MONTREAL. HALIFAX, N.S. .
= S = %
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THE TEMPERANCE AND GENERAL LIFE ASSURANCE CO'Y.

Head Office ; MANNING ARCADE, KING STREET, TORONTO.
GQUARANTEE FUND, - -~ = " o = oo - 80,000,
Deposited with the Government for the Security of Policy Holders, _ - 50,000.
No Hon. CEO. W. inister of Education, PRESIDENT.
'l"‘h. 8. H. BLAKE, Q.C., & ROBT. MOLERSNs,sésmy';ecrcmry of the Canadian Fir,e Underwriters’ Association, Vice=P RESIDENTS.
of the '::)COmpany has been organized on the basis of the « United Kingdom Temperance and General Provident Institution of England,” one
St successful of British Companies.

J ﬁN NTS WANTED in all parts of the Dominion, Apply to
~— M. M. DUFF, Montreal, General Agent, Prov. Que. HENRY O’HARA, Managing Director.

\\_ — e

—HEAD OFFICE, - _—pesVBRNCES ATERLGE Ort

\"\/\,\,\Fvv\/ . .
A ~ . - - g~ Sl TN NN NN
NN N R I T (TN RV i N \'W\./\/“r\/vvv\'\-’\dvvw\\/\" ~

__+ THE ONTRRIO MUTUAL LIFE ¢

NN N N N e

N N RV NG N N N AN N D S U VA Ve

\\
\l)won Deposit, - \co )M M - - $100,000.00
THE ONLY PURELY MUTUAL CANADIAN LIFE COMPANY.

Tot 488
al
ecVen?.umber of Policles In Force, December 3ist, 1886 - - ® e o 7"3 00
N 8 Assurance to the Amount of - - - - - - - - - - - - $9,774,843.

- = = . . . < < . Tssaller.2a

“« Seserve to Credlit of Pollcy-holders, - -
. e = . . TL. 7. T . . sel,849.28

u
New, ';I:Ius over all liabllities, Dec, 3ist, 1886, -
urances written during 1886, - - - - - - - - - - - - $2,568,750.00
the first year of its business, the total assets amounted to only 6,216, whilc last year

:h]:y ’eacizgpiglgrowzh of the Company may be scen from the fact that, in 1870,
eag -nﬂné-handsome total of WDOD,804.26, all made from saviegs on premiums and from interest on the lnvnt:nent of

H
remium Income, am Enerease in Interest Income, an_Increase in Total
T

lnad 0
A.‘eu’.n‘;ltlon to the rapid growth of its assets, there has been an Increase in P

ICrease in ‘I'otal Assurances, an Increase in Surplus o Nlembers, ﬂ'i&_n‘m in death Tosses for the year,
==

RACES NOW $1,000 DAILY.

¢ Company’s seal, definite surrender values ci i i

A ® cither in cash or paid-up assurance.
hdraw RWﬂlt,llout loss in cascs of necessity. P P
ERE,

ITS CASH INCOME Af\fép

the, , T NN
655{ e‘?al!}i ONTARIEO guarantees in plain figures on its policies, under th
ng a member to know the value of his policy at any time, and wit

XA, -
|. :‘NK ITS POPULAR PLANS AND RATES BEFORE INSURING YOUR LIFE ELSEWH .
~_' BOWMAN, President. w.s HENDRY,Z Manager. W. H. RIDDELL, Secretary.

e Travel the World over, and you
N | 'llllllllIIlIlIHlIIIIImlll!lﬂl“Illlllllllll“l"“ll|l|ﬂ[l|IIIIII|lI|lIIHIIIIHIIIIIIIII]lllIH“lﬂI" .
M I cannot find a better make of

SAFE

Either in Burglar Proof or Fire
Proof, than the

Goldie & McGulloch
GOLD MEDAL BURGLAR PROOF,
GOLD MEDAL FIRE PROOF,

e N And all Highest Prizes whetevor exhibited

ALFRED BEN , Manager,

Ce and Warehouse, 208 St. JTames St.,
(NEAR VICTORIA SQUARE)

MONTREAL.
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=
AN o T
*4’§QR NCE GOM?J@‘}L‘“JH

NN s S

OF ENGLAND.

N TN

CAPITAL, - - . . £3000,000 Stg.

SUBSCRIBED CAPITAL, - - 2,729,880 Stg.

PAID-UP CAPITAL, - - . '272'g9eg Stg.
GENERAL AGENTS.

S. C. DUNCAN-CLARK & CO,, TORONTO,
Agents at Montreal, J. H. ROUTH & coy.

Satisfaction Guarameé—ﬂ—.' w

Presentation Addresseg
from Five Dollars upwards,

INuminated

————

Al Addresses done g Parchment.

EDWIN COX & GO,
Engravers, Iluminators

AND RELIEF STAMPERS,
114 St. Francois KNavier Street,
MONTREAL.

REGISTERED.

—_—
rrrrrreee THE rrrverriss,

>{ EQUITABLE LIFE Do
Avdnransse JSosiuly,

120 BROADWAY, - . NEW YORK.
HENRY B. HYDE, President.

Assets, January 1st, 1886 - - $66,553,387.50
Liabilities, 4 per cent. valuation - 52,691,148.37

_<,991,740.%f
Surplus - - - . . $73,862,239.13
=2 ),€99.19

s interest, .17,495,329.40.)
on every standard of valua-
any other ljfe agsurance

(SURPLUS on N. Y. Standard 4% p. e.

Surplus over Liabilities,
tion, larger than that of
company.

'NEW ASSURANCE in 1885 ...... -++++.896,011,378.00
OUTSTANDING ASSURANCE ......... 357,338,246.00
Total Paid Policy-Holders in 1885.

t i . “++++ 7,138,689.05
Paid Policy-Holders since Organization.. 88,211,175.63
INCOME.................. seeeeseeeen.... 16,690,053.18

IMPROVEMENT DURING THE YEAR.
INCREASE OF PREMIUM INCOME..

-.81,430,349.00
INCREASE OF SURPLUS...... creeeeeen. 8,378,622.03
INCREASE OF ASSETS...................']8,391,461.96

S New li‘ssura\nce written in 1883, the lar,

Society or by any other com any in a single year; the business of il
lons over that of 1883, and tgat of 1885 eleven millions over that of xégf‘ three m
. .
SN

. ) . \’\’V\f\f\/\/\/\

&y Skilful life insurance agents can do more business
for the Equitable than for any other company, and conse-
quently can earn more

T€ money for themselves, Interviews
and correspondence nvited, .

gest business ever transacted by the

3 AGRICULTURBAL
INSURANGE COMPANY,

OF WATERTOWN, N.Y.

e A e e

- - - - - - - - '853' 3
ESTABLISHED ) s
CAPITAL, - - . - - - . _ . % 5000009

NET ASSETS, to protect Policy Holders -
NET SURPLUS to Policy Hplders, - - -

1,763,883 7;
656,220 4°

NET SURPLUS to Stock Holders - - - . 156,220 :3 E;‘
DEFOSIT AT OTTAWA, - - - - . . 100,000
NP PR . e e - B N :
J

1105815700
9 11.098.623 0C
0 11.137.549.00
21.261.731.00

The Progress of a Successful Company.

mid ¢

The attention of Owners of Private Residences is invited to the 1; g‘UR"N
which shows the uniform and sure growth of the AGRICULTURAL “Ihe 8t |
COMPANY during twenty-three of its thirty-three years of existence: A

p 10N
represent the amounts set apart at the dates given for the PROTECT!
Povricy HoLpers,

. . . . est and I?nf“;,t
Thirty-three years ot patient toil has made this_the stronge if not #1
Company doing an exclusive dwelling business in the United Sl{“"s'(,‘olnpaﬂ ;
world. ¥t now issues over 70,000 Policies.a year, No other like :
how such growth and increase. . ol ,C,n:»(}
The history of this Company proves that a LARGE business, ‘:’T #RO <1
managed with prudence, CAN BE DONE WITH A VERY SMALL PRO:" 1
r1sk, and afford perfect security, which will grow stronger every ?’C nd m’“{f
While nine-tenths of the ‘* Mutual’’ fire insurance compames;gaan an
the Stock companies, have failed, on account of reckleﬁs or ?’i{‘x‘{ by cou
ment, or doing too small a business, the OLT AGRICULTU Vto its AssChY
energy and prudence, has every year added a substantial ﬂ{no\l}t‘l conﬁdencc
the indemnity of its patrous, and it now occupies a position in the
public second to none.

. . ; engthe
From year to year it spreads the base of its Pyramid and gains str

DEWEY & BUCKMA“v'.‘;

General Agents Eastern CW ;

Province of Ouclm-o
BROCKVILLE,

). FLYNN, Chief Agent,
28 Victoria Strest, Arcade Building,

n¥
TORONTO.
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CAPITAL, $10,000,000
RS

81

A2
Government Deposit $100,000
Ao

COMPANY \

/ FIRE INS.
X/ =
Head Office, Province Que

\b—_—-

N
BURANCE EFFECTED
AT LowesT

&ENT RATES

CITY oFLONDON//
=7 =

Or Lownpon, ENG.
—

bec: 53 & 55 St. Francois Xavier St., Montreal.
W. R. OSWALD, General Agent.

A/\f\/\/\f\f\f\f\/\/\/‘/\/\/\/\M
Head Office, Manitoba and North West Provinces, Winnipeg, Man.

G. W. GIRDLESTONE, Gencral Agent.

—

AL

CLAIMS PROMPTLY

SETTLED,

Yor
» € ‘"‘“ﬂn H
g yourlife examine the very attractive and advaniageous plans of

IE UNION WUTUAL LIFE INSURANCE CO.

OF PORTLAND, MAINE.

N ) b (Incorporated in 1848.) .
* f)wl.TT, HENRY D. §MITH, ARTHUR 1. BAT S,
resident. Secrotary. Asst, Secrototy.
%‘m"u'.”:gember 3,18, - - - - - $6,9,847.16
‘t& A;nm-“;t Stan;l;r;i) w7 $706,130.41
a o po
Iders 1o Tier 31, ot <Y } - . $2!,633,!55.94

M lles o —— o
o Wiy f’\;‘}"“ old and reliablo compituy indispatabla after three annual
bt of ’tltlired policies are paiable at once without rebate of interest
ronet Batisfactory proofs of deatl, togetber with 4 valid discharge

Arties intarested.
lpr 1"“\NANI'ED in unrepresented districts, For further parti-
C. L. BOSSE, Ranager,

162 St. James Street, Montreal,

. %H%‘-w R
CHE NORTH-WEST
- FIRE INSURANCE COMPANY

(LIMITED.)

Y

K P)
t cad Office, Winnipeg, Manitoba.

UrHORIZED CAPITAL, $500,000.

 awy
: 40ArTHUR, F:q., Hox, JoEN SUTHERLAND.
President. Vice-rresident.

G
W, GIRDLESTONE, Esq., Secretary and Manager.

Mm, City of London and Guardian Fire Offces.)
RITISH AND FOREIGN

Oay Warine Fosurance Company.
Ptal & Surplus Assets, $7,669,000-

%3ues Open Policies to Importers and Exporters.

wARD L. BOND, General Agent for Canada,
MONTREAL.

L
- “0¥DoN & LANCASHIRE FIRE

W Insurance Company,

| G’&R

Manager,

‘A SiMs, T .
‘ Mning'y Aroade, King St., TORNOTO.
NGE JUPYKE,
beER GENERAL AGL")I:’f:‘ .FOR ONTARIO
i EC FIRE ASSURANCE CO’Y.

OFFICE $ANUS BUILDING,

.
- Wellington St East, - ~- TORONTO.

L4

BRITISH AMERIC ASSURANCE G0

FIRE AND MARINE.
(Incorporated 1833.)

HEAD OFFICE, - -

AN

TORONTO.

Cash Caplital and Assets, - =~ ~ $1,133,666.52

o~
—y%_» BOARD OF DIRECTORS, e v

JOHN MORISON, Governor, JOHN LEYS, Deputy-Governor.
Hox. WM. CAYLEY. | G. M. KINGHORN, Esq.

HENRY TAYLOR, . JOHN Y. RELD, Esq.
GEORGE BOYD, ‘Efg? GEORGE E. SMITH, EsQ:

C. D. WARREN, Esa.
GEORGE E. ROBINS, Asst. Secretary.

) ominion

SHFETY, FUND LIFE ASSOCIATION

HOME OFFICE, ST.JOHN, N.B.

Full Pominion Government Deposit.
J—
JAMES De WOLFE SPURR, President.
CHARLES CAMPBELL,
—
This is the only Regulsr Life Insurance Compan
Canada de\s"otedgexclusively to t’}’le business of
« pure insurance.
Mr. Wm. T. Standen, the well-known life

recent letter to the President, says :— . ! .
«[ do not think I ever sa\’v so perfect & system,adapted in evclyf“l/'a‘_y
to the wants of those who look for a cheap and (ehable form o {ti?
I examined it with the intention of finding some fault will

Secretary.

y in

insurance expett, in 2

insurance. i il
it, if possible, but I was unable to lay my hands on_ any elemen I
weakness. * * I desire some additional insurance,

Dlease forward ni¢ &

and know of no safer or better plan than yours.

blank application.”
,__—————-'-'—__—‘

A FEW EXPERIENCED AGENTS, WHO MEAN BUSINESS AND CAN GET

1T, ARE WANTED.
Address with references,

J. H, WRIGHT, Superintendent of Agencies.
ST. JOHN, N. B.

J ACKSON RAE,

GENERAL FINANCI
AND COMMISSION AGENT,

AL, INVESTMENT

office : Waddell Bullding, Notre pame Street,
MONTREAM
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D. MARSHALL LANG, STEWART BROWNE,

General Manager, 1 wulon, 2 ng/aml Manager for Canadd.

-
CAN ADA BRANCH STATEMENT for 1885 ¢
Premivm Income - - $251,111 48 | Losses (Glasgow & London) - - $117,514 5;3
Interest - - - - - - 4,213 68 || Losses (Sovereign) - . - - 20,499 88
Re-Insurance Premiums - - - 31,559 3
i Expenses - - - R 63,393 ©
\ "
| $232,876 9
! Balance - - N . 22,448 24
| 3955595 10 516 |
| $255,325 16 $255,326 16 |
|
GOVERNMENT DEPOSIT, $100,000. ASSETS IN CANADA, $177,088.60- \
| 3. T. VINCENT, W. GREENWOOD BRO I
! Nestdent Secrctary, 1oronto, C lm./“;}g/’cn‘w A %EI('}IN‘;AEN WART, } Luspectors: ’
i |
|
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ESTABLISHED 1818

% QUEBEG
- e Assurarnce Comparny.

ver, HEAD OFFICE, - QuEBEC.
Rmeny, Deposit, L N

 GRE DIRECTORS:
AVES (- :
Suy ES CLAPHAM, President. EDWIN JONES, Vice-President.
A, 3"'011 C.A p W. R. DEAN, 7reasurer.
. léur\'zT' . PELLETIER. | GEORGE w. luam“gnaw‘.J
“HAS . on. PIERRE GARNEAU.
AS. LANGLOIS, Jnspector. W. L. FISHER, Secretary.

#75,200.00,

0, —_——————
Noan, ACENCIES.

Ny BAL, 1 GEQ. J. PYKE, .. TORONTO.

x’uq RUNswicg, 0 0 Ao H. ROUTH & CO., MONTREAL

Toma, Ko . THOS. A, TEMPLE, ST. JomnN.

. . A. HOLLOWAY, . WINNIPRG

BARTELS,

(Established 1875.)
ST. HYACINTHE, QUE.

"o Wurance Agent and Vice United States Consul,

 Re
p?esen .
tH
g Tance :g‘Fl_RE 2 Western, British America, Imperial and Fire
" 2 r:soc‘am’“' LIFE : Canada Life. ACCIDENT:
ot velers QUARANTEE: Guarantee Co. of N.A.
me, Premlums after paying all losses for year 1884 :—

$8
980.58. Lire AnD ACCIDENT, $6,023.18.

THE DOMINION

.
ABLES OF EXCHANCE,

oo Melg s COMPRISING

Te thirt;f’!"ns of Fractional Parts at one per cent. on exchange, from
€Cond of one per cent. to one per cent. by Sixteenths,

Dey Vleg o Stopy; YOI £1 to £5,000 STERLING.
Ceng, to terling Money reduced to dollars and cents at from 34

Per cent. premium of exchange, by eights on any snm,
From ONE PENNY TO £5,000;

d cents reduced to Sterling Money at the same rates,
From ONE CENT to $10,000.

5 PHILIP LusumvR,

ACCOUNTANT OF BANK OF MONTREAL, QUEBEC.

$3.00.

LW
ity dolygyg an

"RIcE‘

nt .
Y mai] oy, receipt of price, by
JOHN LOVELL & SON, MONTREAL.

b ~{THE ECLIPSED-
RTABLE COPYINC PRESS

An ,
LJ" the thid Book o' cte with Orying Sheet and Oil Paper.
I(}H NG for Tr vckers or for private use.

PRicg,  SIMPLE!

Seq
d for Circular. - - =

" -
Maye, O TON, PHILLIPS & BULMER,

er
8. Llank Book Makers and Printers,

WWW - 7e Dame St., Montreal.
WM, ¢, PAVIDSON & GO,

- THOGRAPHERS,
klggﬁnzm aud  @eneral Printers,

b
s
BLOCK, 643 CRAIG STREET,

I SPECIALTIES : b ke S

nsul.
| 80ce Supplies and Commercial Work.

PORTABLE ! !

$3.60.

Insurance Books.

Copies of the STANDARD INSURANCE PUBLICATIONS can be
procured at the office of INSURANCE & FINANCE
CHRONICLE, Montreal.

The following are now on hand :—

e Insurance M — A monthly magazine devoted to insur-
Th ance. Lﬁla lished ig!‘sls‘g??hc oldest Insurance Journal in America.

Quarto form. g x 12, seventy pages. Subscription price, per annum,
postage prepaid...i. i iiieienireens awasan ieerrsasesreeseareiat
The Insurance Law Journal, A monthly publication estab-

lished in 1871; and d lisively to Insurance Law. The
o Dublichad conthy Imv}:lznthly numbers, each..50¢

$3 25

latest decisions published monthly.
Annual SubSCriDtion. ... .y ceed vers seeesesoaies J

Back volumes since 1871, forming a complete library of Insurance
Law, 950 pages each, law sheep, are for sale. Price per volume. ...

Letters to an Agent. from Ye PATRIARCH. A familiar b.ook of
instructions for Fire Insurance Agents, in which divers topics are
treated in 2 manner quite unlike that adopted by the more formal
writers. Good to reform careless Agents ; g(xxi to stimulate laz
Agents ; good to instruct green Agents ; interesting to Agents of all
sorts. DPrice, in beveled boards, cloth, giltside title, very handsome.

- cced

Hine's Insrtuction Book for Agents, nev edition, revise
and great{} ‘c“k‘"z:}- S?ngrc copies. 8 ....... AU Ceeeenresanens

ine’s Book of Forms—Policies, Endorsements, €c. New

H od?non, greatly en]aqgﬁ, w?th a treatise on policy writing by J.
GRISWOLD,  Single copies ..voovvvs oneeses s ereeessesiaeiane et

e’'s Pocket Expi cok. Good for seven years from
H‘nany date ; gotten u}? o.fﬂi‘g?negc cr‘fl plan as the large Expiration

Book, but very neat and compact. handsomely bound in cloth, with
gilt side-title, pocket size, Per COpy...eceeerrannen Cecrseesraesee

waters’ Adjustment of .Fire Losses on Buildings-
By A. J. WaTERs, Esq., Cleveland, O. This is the latest and by all

odds the most thorough and elaborate work on the adjustment of
LOSSES ON BUILDINGS that has ever been published. It is filled with
instructive text, valuable tables and profuse illustrations ; treating of
house building from the laying of tge sill to the last touch of the
paint brush, and is eminently practical and useful, not onl?' in
settling losses after a fire, but in enabling agents to judge of the
value of a building when making the insurance...cooeeccecess ceerens
Beveled boards, cloth and gilt, per copy....ccevse e ves

old’s Hand- ustments. By ].GriswoLp,
crl’mq., A new elg%ona,?covi'geganm? Jgngltly enlarged. 'l'!!'ne standard
perfect com endium of information, tabular,
ire losses extant. No agency or

Green cloth and gold.....

5 00
7 50

150

250

150

1 50

200

authority and most
legal, etc., on the adjustment of
adjusting outfit complete without a copy.

Ducat’s Practice of Fire Underwriting. Single copies. .
Fires; thelr Cauges, Prevention and Extlnﬁ‘!grg J

combining also a guide to agents respecting insurance 2 ainst

fire, and containing information as to the construction of buildings, spe

cial features of manufacturing hazards, writing of policies, adjustment

of losses, etc., by F, C, Moore, N.Y. 290 pp., 12 mo., cloth, beveled
edge; Per copy....... cevesranins veeeuens
cation of nd Losges: a new, com-
C|G.‘ﬁ£g, aqg labor—savFi'r!; ?nmgfwaﬁg:l.%RmWOLn, isq. Some eighty
companies have adopted this excellent system, and it is steadily
owing in favor as the Jnderwriters become more familiar with it,
ost of complete outfit...eoeerveveene s reesnnsersnsasssenesnss . 825 00

Hation T by J. Grisworp, Esq. Thefullestand most
c.ng(?enged work o?l l mnd cyvgr attemptcd; showing both the earned

and unlearned premiums,both pro-rata and shortrate,in actual figures,of
any amount from 1 cent to $100,000,for any time from 1 day to s years. 10 00

& Nichols’ A t. A digest of Insurance decisions render-
Hlneed since gansum's ig Eietacl.on’s latest editions. “The latest law is

the best law,’ because it not only has the benefit of past experience
and the most recent thought, but it contains citations of all analogous
cases previously decided. T'wo hundred digests per annum for the

ast five years, since the last named authors wrote, furnish what is
really the present law of insurance. This important work is in
course ofactive preparation, and will be issued during the prcxeng?'ear.
It will make an ordinary law book of about 800 pages, and will be

soldat.cveenvianaa,, vessesseessn ceeese

of Assighm f_Life
Lavalcx-loxs. {ge Ass?gqsnsen?of lle: P
of much recent litigation, so that t standard text books, issued

only a few years since, are wholly incomplete in regard to it.  This
work brings the law down to the present date. Cloth.iieeeeerensee
uctio ife Insurance ents,

An l(.,“a‘ntvl’:\SScrsy an Sﬁgi?t!:s.f By 1&. mx.uw, Xctuary. Sleg e coplcg
@, A treatise

Pl’"‘?"gle’ a'\d Psacﬂ-ce of Life insu iﬂxcval!mble tables

on the principles and practice of Life Insurance. \
for reference. A complete arithmetical explanation of the comwmnons
involved in the science of Life Contingencies. By NATHAN WILLEY,
with additions by H. W. SmiTH, xctuary of the American Life
Insurance Company, of Philadelpha. Per copy...c.ceeecisiiresens

! . —- Based upon the Institute of
Har‘iyckgarhvs’m%ﬂgy ;!:g:le’x!‘cee’ﬂm. Table at 3, 334, ? and 43
gcr cent. Gives Premiums and Reserves on all life and life

and en-
owment paid-up policies, full tables of annuity values for life and
temporary peri .

Sy BLC.. . uvesansrsnssrossiaacsaaseasanese veresssees T B0

Catalogues are supplied on application, contaning a
complete list of publications and prices.

150
150

2 00

7580

ceessrsrsiscaenies

By Hine &
oﬁgelsl?llas peen the subject

sresssene

250
150

200
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ALF. W. SMITH,

MAUGHAN, KAY & BANKS, |A. H. GILBE RT,
——AcEvt— MANAGER FOR WESTERN ONTARIO
Imperial FiriaANLrlsurance Co. ——GenERAL AGENTS— $un Life }Essux:anw Gumpﬂny'
British Empire Lifs Assurance Company, Raoyal Insunance €ompany, 88 Adelaide Street East,
ToronTo StrerT, TORONTO. TORONTO TORONTO-
JOS. B.REED, GEORGE McKEAND,
GENERAL INSURANCFiGENT,

—:AGENT :— ANY
HARTFORD FIRE INSURANCE COMP
Liserpool & London & Globe, and Lancashire Insurance Companies, TO LET. Anchor Linmmn Derry,
Dominion Plate C?;l; Insurance Office. Inman Line to Liverpool via Queenstown.
OFFICES : :
10 Wellington St, East and 22 Toronto St., TORONTO_

—
B7 JAMES STREET NORTH'
Royal Hotel Building, HAMILTON.

EDWIN P. PEARSON,

ROBERT STRANG THOMAS HIAMm,
——AGENT For Toronto op THR~—m GENERAL AGENT, WINNIPEGC.

INSURANCE BROKER,
N Ol’the rn Assu rance CO m pany, Liverpool & London & Globe Insurance Co.
17 Adelaide Street East, ToRONTY,

Hospital St., MONTREAL.
Fire Insurance Association, Spmialeatt::‘t‘loan glv'en to placing w,plg:
Citizens Ingurance Co. lines for Gountry Agents. Correspouden
OFFICR TELEPHONE No. 775. Roydl Canadian Insurance Co. invited.
Resibancs Trrsenons No. 3020, FIRE AND MARINE RISKS ACCEPTED. Associated with Imperial Fire Ins. Co.
B. BATSON GENERATL, AGENT,
GEORGE McMURRICH, LEWIS & KIRBY, WiNNipgc. | B BATSO e Insurance ™
Fire and Marine Insurance Agent, FINANCIAL INSURANCE & GENERAL AGENTS. Quee rl\)d gitrl-leaof Llis :r N glv; nYdO{ < ot
) GENERAL AGRNT (— Orth British & Me['j'c%"ﬂl?l::sl‘:lr;l’::?lc(e:os‘oclet OTTAWA,
ROYAL CANADIAY INSURANCE compAny, s °"'"°cha|e?s§:landlr;‘su{lanu; Co. of Eg'ab"'s» R. A. DONALDSON,
OFFICES : cottish Unlon and National nsurance Co,
96 Front Street ast, anq 53 Wellington Street East Standard Life Assurance Co, of Edinburgh, Bn?;n H AMpmraner dgent, a8
TORONTO ’ British America Marine Insurance Co. I8H AMERICA BUILDIN '“1'0'
: Norwich & London Accident Ins. Assn | Cor. Pront and Bcott 8ts., - TORO
E. FITZBUCKE, L. A, DASTOUS, .
. - ENERAL A : o
Fire Insurance. Agent. WM. H. HELLYAR, BRITISH ENPIRE LIFE INSURANCE ()
SHER s
Agent Canadg Permanent Loan and ]NSURANCE AGENT;
Savings Company. F. F. MACNAB’ {
BRANDON, MAN. BRANDON, Man. General nsurance Agen "t
ARNPRIOR,
MEDLAND & JONES D. MONROE
] . bl
CITY AGENTS FOR F. W. PETTIT’
Scottish Union and National Insurance Co.

General Agent f
TH

or IE&
ROYAL AND OTHER BRITISH INSURANCE CoMPAR
Norwich Union Fire Insurance Society, INSURAN CE AGEN T, CORNWALL, ONT.
~—= AND —

CALGARY, Alberta.
Accident Insurance Company of North America

GEORGE A, YOUNG,
“Inf ding the Ranchi 4 Min. NERAL INSURANCE AGENT, -
Equity Chambers, , , TORONTO, ing ]Iln?lslrg;tli:gno?eg?gerlt:fchgerf!rlcly :igveax:].”M " Royal Ciglf)ck, S - HA MILTON
w
J. T ROUTH’ H. JENNINCS,
GENERAL INSURANCE AGENT,

N SENECA JONES, et
Accident and Marine. |  1ISUrANCE a0d Commissioy Agent, GENERAL INSURANCE AGENT.,

AGENT VICKERS EXPRESS
The placing of large lines of Tusarance 3 Specialty, Issuer of Marriage Lice

Fire, Life,

~~ REPRESENTS —
, Northern Assurance Co,

¥ i > FIRE.
nses, &oyal Canadian Insurance Co, I R

—

aterloo Mugyal Insurance Co. A nce
MONEY TO LOAN, Cor'l.feigeral’:ion Life Associz\tion,L’ACCltflfqnt {}‘:s}::cric"
- = of North America Guarantee Co. of Nor
Ofce, 16 James Street South, . . yamicyon,| Lock Box 2, - Penctanguishene, oOnt, ’

JOSEPH S. BELCHER, H S, CROTTY, Real Estate and Insurance Agent,

oM
1L Lon, Rents Collected and Estates Managed, Money to
COMISSION: AND IN§URANCE=AGENT, na

) T
Office, 6 James Street South, . . pAMIL
» Debentures, Railway Bonds

() o all(\d)?crip toy, },(ALFRED JONES,
and sold, R No. arris Block, . i
Agent for Glasgow & Longop Fire Insurance Co."y, S""g‘?i"nipex‘:om *One cies wanted,

{/
Man. Oneor two good Agencies wanted.| Insurance Adjuster and General Agt™'
of Great Britain. Sun Lite Assurance Co’ ., Of .
Canada, and Albert Manufacturing l:ompa:y, of GLARENCE E. STEEL s WINNIPEGC, Man
Hilishoro, N.8, REAL ESTATE, INSURANCE AND GENERALAGENT L o ~__ ine Fire Losses:

Office, 22 Bemllrﬂ(, N.S, P. /*02‘63&‘\2:‘ ST, W|NNIPEG. Special attention given to adjusting Fir

JAMES BRXTER g co. BAILLIE & PERKINS, ARTHUR GAGNON,
ACCOUNTANTS AND AUDITORS, Tnsurance CO-
BROKERS. Real Estate and Insurangg Agents (Late °m°"lT°:NmT Aun;rx'on.
120 St. Francois Xavier st., MONTREAL. Commissioners for Ontarlo ang Quebec. Accoun ’
\

Buy Notes,

Bonds anq Mor
&dvances

- All transactio

iters
fHces, No. 6 Barron Block, 163 8t. James 8t.|  Insurance Adjuster and Consulting Underwr
tgages, and make MONTREAL. 162 &t. James St., Homun'nsw ;
ns confidential, SPECIAL AGENTS OF THE Room 6. P. 0. Bo .
Pheoenix Fire Assurance Co.,London. :

o

— e _—"”—‘4/’




INSURANCE & FINANCE CHRONICLE.

\M-\_A“,_;_,__;‘~; e
H. C. PATTERSON,

Ge
neral Inswrance A gent

D. A BREAKENRIDGE,

Wos ——District Aycent—-
tern Assurance Co'y.,
Glasgow & London,
A"cident Tasy Canada Life Assurance Co'y.,

MORRISBURG, Ont.

|D. B. JONES,

Conf
°d°rT&:10n Life Asssociation, Agent for
Queen, Lo :llgelors Accident Insurance Co.,| Liverpool & London & Globo,
ot on & Lancashire, Fire North Commercial Union,
(}; of London, Western, { In. Cos. e 4" Royai canaatan,
ORNWALL, Ont. BROCKVILLE, Ont.

rance Co'y of North America.

T o iggetY @

R. D. SAVAGE,

Insurance Agent,
770 CRATIG STREET,
MONTREAL.

W.GREENWOOD BROWN,

—INS —
G IﬂSmW . PECTOR

nd London Insurance Company.
—______ MONTREAL.

THEODORE LYMAN,

INSURANCE BROKER,
City Agont

ZEtna & Hartford Fire Ins. Cos,,
The Accident Ins. Co. of North America,

R &4 F. Junkin,

General Agents, Eastern Ontario,

. Sun Life Assurance Co'y.,
"t Houss avenus,  BROGKVILLE.

B. HAL. BROWN,

Applications for Agencies solicited,

DONALD FRASER,
Banker—Agent for

Canada Life Assurance Co'y., Royal of England,

KINCSTON, ONT.

A.J MAXHAM,
QUEBEC.

SAMUEL C. FATT,

Aeccountant, Trustee, and
COMMISSIONER FOR TAKING AFFIDAVITS,
For the Provinces of Quebec, Ontario, Manitoba, New
Brunswick, Nova Scotia, Prince Edward

Island und North West Territories.

Jhoesterfie'd Chamtors, 18 Alexis 8t., off Notre Dame St

P. 0. Box (4. MONTREAL.

'I‘olpphon e 711,

Superintendent of Agenceies,
London & Lancashire Life Assurance Co.
Standard Building, MONTREAL.

8 Direct Contracts.
Special Terms,

184 8t. James 5t, - MONTREAL.
British Empire Building, P. 0. Box 1628,

Room 8, Elevater, { Telephone '484.

JAMES AKIN,

JOHNSON & BROWNING,

e —‘-’-.ENE:RAL A(%IEN’I‘S—‘_
Brilish Empire Life Assurance Company,

N n):ON 'REAL
NORWICH UNIO E INS. s '
CITY OF LONDON INS. CO. oc.
TRAVELt R8’ ACCIDENT INS. Cco,

CITY AGENTS t

DEWEY
WEY & BUCKMAN,

4"‘0““ ——General Agents—
Or‘:;“;;nsumnco Co'y. of Watertown,
Im tish & Meronntile Insurance Co'y.,
perlal, Guardian, Hartford, Zitna,

Fire Insuranco Association,

BROCKVILLE, Ont.

G. H. WEATHERHEAD,
General Insurance Ageyey,

Fire, Iife and Accident,
Royal, Western, Lancashire, British America, Quoen,
Citizens, Norwich Union, City of London,
Capital represented, over $90,000,000.00,
BROCKVILLE, Ont.

N. A PaReNT,

Bnt Agent of
ish
Empire Mutual Life Assurance Co.

MILLS & enT

anl
‘ers and Insurance A gents.

Fh-e
Quee, 2200 Association,

urance gop*
Iﬂna Co'y.,
Ol Assurance Corporation,

Lon
. chr ence don & Lancashire Life Asgurance Co’y.,

JOHN PATTON,

Special Agent

Ontario Mutual Life Assurance (%,

475 PRINCESS STREET,
KINGSTON, Ont.

i

Offico: 1762 Notro Damo 8t., - NMONTREAL.

A. RAMSAY,

Head Oftine: 10
EDWARD A. COWLEY.

General Agent of

W. J. FRASER,

Montreal District dgent
Mutual Lifo Insuranco Company of New York.

ARGEST IN THE WOALD.  Assots, over

$113,000,000.

Dominion Plate Glass Insurance Office.
NSUSANCE ON PLATE GLASS IN WINDOWS, SHOW CASLS, ETC.
2§ Stock held on hand for immediate replacement

1 case of hreakage.,
MONTREAL.

INSURANUE BROKER,

Mutual Life Insurance Co. of New York.

AGSLTS, $113,000,000,

Larg st aad Bo't Tn';ur—nc s Cor pany in the World.
Waddell Building, - MONTREAL.

AGENT
WESTERN ASSURANCE COHPANY OF TORONTO,
PIUAL ACCIDENT ASSOCIATION OF NANCHENTER, EXG.,
ST. PETER STREET, QUEBEC.

e e e s

O. MEUNIER,

General Tnsurance Agent and Brokep,
AGRICULTURAL INSURANCE COMPANY,

NORTI AMRRICAN LIFE INSURANCE CO'Y.,

J

8

f% KINGSTON, Ont.

QUEBEC-

. B. ROBERTSON,

Tusurance Agent,

TANDARD BUILDING, 167 ST. JAMES ST.
MONTREAL.




ANCCARTHY, OSLER, HOSKIN & CRERLMAN
BARRISTERS, SOLICITURS, Ete.,

[Temple Chambers, Toronto Street, -  TORONTO
; D’ Alton McCarthy, Q.C. B. B, Osler, Q.C.

l ohn Hoskin, Q.C. F. W. Harcourt.

I

Adam R, Creelman, W. H. P. Clement,
Wallace Nesbitt,

, A

IF. A. HILTON,

|  Barrister, Solicitor, Proctor, &e.,
COBOURC, ONT.

Special attention given to insurance cases.
Henry Lye, Esq., Adjuster.

IWELDON, MCLEAN & DEVLIN,

BARRISTERS AND ATTORNEYS,
Princess Street, - ST. JOHN, N.B.

JSolicitors to Bank of Montreal; New
* way Co.; and Grand Southern Rai
Agents Guardian Assurance
AChas. W. Weldon, D.C.L.,
.C., M P.

Iway Co.
Co,
Hugh McLean.

. James Devlin.

Rotary and Conveyancer,
COMMISSIONER, etc.

Investments made on City Mortgag%ﬂ.

96 St. Francois Xavier St., MONTREAL.
| B

J. CASSIE HATTON', Q.C.,
& .A.I)’V‘OC.A.'I‘E,
1737 Notre Dame Street,

MONTREATL.
—_— T

| GREENSHIELDS, GUERIN & GRERNSHIRLDS

Advocates, Barristers and Solicitors,
728 Notre Dame Street, - MONTREAL.

J. N. GreensmigLps,
HEDMUND Guerry,

R. A. E. GREENSHIELDS,

DUNLOP, LYMAN & MACPHERSON,
Advocates, Barristers, Solicitors &e.,
1724 Notre Dame Street,
MONTREAL.

|

Monn Dunror, B.C.L,
YMAN, B.A,, Camb, B.C.L.
+ MacerErson, B.A, B.C.L.

Com’rs for

Ont., N.S,,
N.B.& Man.

————

JAMES BENRY ‘BROWNING,
Shon-}land Writer and Genera) Reporter.
Official Btenagrapher for Consts ip Quebec and Otario,

‘ 83 8T. FRANCOIS XAVIER ST., MONTREAL.
Short-hanq taught Documents of every descripti
on
‘ engrossed by pén, OT copied by l?pe Wrilf:or
1 with neatness and despatch,
cferences given, Fire Proof Safe for the security of Documents,
e ————————

S———

Refer to

Brunswick Rail-

MONK & RAYNES,

! ADY('(‘A'I‘ES, BARRISTERS, COMMISSIONERS, &-.,
CHHAMBERS :

Exchange Court, 10 Hospital St.

F.D. Moxk, B.C.L.,
CHas, Ravyes, 8.

Commissioner for Manitoba,
A., B.C.L,, Commisgioner for

ontario.
— H. REVNOLDS. _R. A KELLOND,

REYNOLDS & KELLOND,
156 St. James St., 24 King St. .,
MONTREAL. TORONTO.
SOLICITORS OF PATENTS,
AXKD EXPERTS IN PATENT LITIGATION,
~——Branch office, - - - WASHINGTON.

BARNARD & BARNARD,
Taw Chambery,

99 St. James Strect, % MONT REA L-

Eomunp BARNARD, Q. C.

P. 0. Box g8,

ARCH. BARNARD.

McGIBBON & #cLENNAN,

BARRISTERS, ADVOCATES, Etc.,
STANDARD BUILDING, 157 ST. JAMES ST.,
MONTREAL.

R. D. McGisaon, FRANCIS MCLENNAN,

OHARA BAYNES, B.C.L.,

Notary Public and Conveyancer,
OMmisgioner for taking Affidavits for Manitoba,
Ontario, Quenee, Nova Scotia and New
Brunswick.
ISSUER OF MARRIAGE LICENSES,
Chesterfielq Chambers, 18 ST. ALEXIS sT.,
MONTREAL.

D. R. MURPHY, BA, LL.B,

Aggocate, Barrister, ete.,

182-gm ganMES ST.-1682
ROOM 8,

MONTREATL.
TUCKER & CULLEN,
Advocates, Barristers, ete.,

ey ted and other Legal Business
Aw%%ltlég‘%ausg in all parts of the Dominion,

S8 8ST. TAMES 8T,
MONTREAL.
o dPoouue, oL,

H. TUCKER, B.C.L.

i
i
| .
i
|

C. H. STEPHENS,

Advocate, Barrister, Commissioner,
1727 NOTRE DAME ST,
MONTREALL.

F. CRIERSON,

arrister, Solicitor, Notary Public, Etc.,
8imcoe S8t., Oshawa, Ont.

Etc.,

J.
B

FEBRUARY, 1887

Y
HON. J. J. C. ABBOTT, Q.C., D.C.L. MELBOURNE N. TAIT, &

ABBOTT, TAIT, ABBOTTS & CAMPBELL,

Advocates, Burristevs, Folicitors, $6v
No. 11 HOSPITAL STREET,
. 0. Box 1903, MONTREAL'R'
C. 8, CAMPBELL, JOHN B. ABBOTT, HARRY ABBOTTIJ v

Cobe
DONALD MACMASTER, Q.6. f. 8. WEIR, B

Macmaster, Hutehinson, Weir & Maclennan,

Advocates, Barristers, Solicitors, &¢.,
Commissioners for Ontario, &c.,
175 8t. James Street, MONTREAL-

Ok
M. HUTCHINSON, B.C., F.S MAcLENNAN.B/

ROBERTSON, FLEET & FALCONER,
Advocates, Solicitors, &e.,

3

Standard Building: 157 8t. James Streé¥

MONTREAL. o
W. W. ROBERTSON, Q.C. ALEX, FALCONER, B:

C. J. FLEET, B.C.L, -

H. J. KAVANACH, B.C.L: |
ADVOCATE, BARRISTER, ETC.,

1724 Notre Dame St.,

British Empire Building, - MONTREAL ‘

THEO. DOUCET,
NOTARY PUBLIC,
COMMISSIONER FOR QUEBEC, ONTARIO |

AND MANITOBA, ‘
190 8t. James Street, - MONTREAL.

i
T wiLiam MORR

08s,

DONALD C. ROSS, LL.5,

MORRIS & R

22
Barristers, Solicitors, Notaries Public, B

12 Y ANNING ARCADE, 0.

24 KING STREET WEST, TORONT

MCPHILLIPS & WILKES,

Barristers, Attorneys, EM!GT’IE
326 Main Street, WINNIPZZ}



