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THE JLEADING WHOLESALE TRADE o©OF
TORONTO,

JOHN MACDONALD & Ceo.

MUSLIN DEPARTMENT.

PALE AND Brack Dooxs, Full range.

Naixsoox MusLixs, Full range,

Twinr Musviss, Full range.
Bissor's Lawx, «Full range.
Vicroria Laws, Full range.
Prais Jaccoxerr MusLiNs, Full rurg(-

CHeEcK JACCONETT MUsLIxs, Full range.

Sviss CHEck MUsLINs, Full range.
Samix Cupck Musuiss, Full range.

TarvaTaxy MusLixs, Full range.

CorLoneD LENOES, Full range.
Erastic Lixixas, Full range.
l\(' MACDONALD & CO,
Torents, June 6, 1871 82-1y
S PRING, 1871.

J. GILLESPIE & Co.,

HAVE OPEXNED

OVER 500 CASES NEW SPRING

FELT HATS

and

STRAWEGOODS

44 YONGR STRERT'
TORONTO.

TORONTU ONT., F

STYLES

THE LEADING WHOLESALE TRADE oF
TORONTO.

A. R. McMASTER
and RROTHER,
TORONTS,
HAVE OPENED
A mere than usaslly atiractive sassortment of

BRITISH & FOREIGN IMPORTATIONS,

WITH DESTRAN & LINEs OF

ouUrT

Canadian and American Manufactures,
POR THE :

SPRING AND SUMMER TRADE,
T¢ WHICH
They call] the atjention of their Custemers and Friends,

32 YONGE STREET,

JMILIS” CARPET WARP, COTTON
Y TARN, COTTON BAGS

“BEAVER

orFICE :
102 Cross St., Albert Square, Manchester, England.
Toronto, March, 1871 321y
SMITH & KEIGHLEY,

TEA MERCHANTS
AXD

GENERAL GROCERS.

F{-esh Goods Regularly Received,
Stock and Assortment
Large and Attraclive.

We solicit a and early examination of

o fresh

special
i

TEAS,

Just arrived ex ship *‘ Benefactor " at New York

frem Shanghai.

A, M. SMITAH, W, W, KEIGHLEY.

Torentn, 1571 b4

RIDAY JUNE 9 1871

f e T,

GORDON. MACKAY & Co.

| IMPORTERS & MANUFACTURERS,

Have now received their usual supply of
SPRING GOODS_

SELECTED IN THE
VARIOUS MARKETS OF THE WORLD,
AND WHICH THET

OFFER ON u-ll-___ TRERAMS. %
Alse, constantipfeceiving the Products of the now
CELEBRATED LYBSTER OOTTON MILLS.

The gmt superiority of those Goods over Imported
Foreign, render them worthy of the
notice of the Trade.

THEY ARE MADE FROM PURE AND
Long Stapled American Cotton,
PERTFBCTLY FREE FROM ALL

STIFFENING, SIZING & CHEMICAL PREPARATION
that impreve appearance, but destroy the fibre.

They are also noted for
THEIR GREAT BLEACHING QUALITIES
GORDON, MACEKAY & Co.
Toromte, April 5, 1871 2y

SAMSON,
KENNEDY,
and GEMMEL

ARE RECEIVING

BRITISH
' and

FOREIGN

IMPORTATIONS
BY
EVERY STEAMER,

Teroate June 7, 157]
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THE LEADING WHOLESALE TRADE OF
TOROATO.

THE LEADING WHOLESALE TRADE oF
.. TORONTO. .

LEADING WHOLFSALE TRADE OF '
MAMIL

N

QPBQIAL. THOMAS LAILEY & Co.,
John Charlesworth & Co., IMPORTERS
AND

IMPORTERS OF

DRY GOODS AND MILLINERY,

Wl offer flom this date SPECTAL INDUCEMENTS
to the trade, with the view of reducing their Stock as
mnech as po-ibla to save its removal to their New Pre-
mises, No. 13 FRONT STREET WEST (six deors from
Yonge Street, south side) during the coming autumn.

‘JNO. CHARLESWORTH & CO.,

DEALERS IN
AMERICAN RUBBER CLOTHING.

WAREHOUSE:
44 Yonge Street, |
and 3 Wellington Strect West, Toronto. |, 6 FRONXT STREET WEST,
Warchouse to Rent. TORONTO.

1871

Wlmlm, Bntler & (‘o.
COMMISSION MERCHANTS,

DEALERS IN
FOREIGN AND DOMESTIC WOOLS,
GRAIN AND FLOUR.

Cash advanced made or: consignments, Agents for swh
celebrated Lubricating H:u hine Oils.

Mu Jume 1, 11y !
' ELLIOT & COMPANY,
| No. 3 FRONT STREET, TORONTO,

{ Fermerly of Lyman Ellict & Ce.,
Dunspavgh & H'aL-on.l

successers lo

|

!

|

‘ - —

E attenticn of Druggists, Mannfacturers, and General

Merchants is invited to their Stock in the following
Departmentas :

TH

7 Front Street, Toronto and { Drugs, Cheaulonkn,
Divisien Street, C ubonr,x Dye-Stufls, Brushes, all kinds,
=L Bk i | Corks, Druggists’ Sundries,
Brown Brothers, | Spices, Pure Wines and Spirits,
ACCOUNT-BOOK MANUFACTURER s_ Surgical Appliances, Patent Medicines,
Stationers, Boek-Binders, Btc., | Perfumery, Fancy Boaps,

Colours, Df'}'.
Naval Stores,

Colours in Qil,

Oils,

Earthenware,

Fliut Bottles, Green Bottles,
Druggists’ Furniture. Manufacturers’ Supplies.
AGENTS FOR CONVERSE'S EXTRA CALCINED
PLASTER.

Manufacturers of White Lead jn Oil, Chewicals and Phar-
macefitical Preparations Every requirement for new
shops and re-fitting. Orders solicited
application.

86 and 68 King Street East, Torente, Out.

CCOUNT Books for Banks, Insurance (‘omp-nin
Merchants, ete., made to order of the hest materials

lld for style, dunlulitv and cheapness unsurpassed. !
A large stock of Aceount-Bouks and General Stationery |
onstantly on lund_ 3-ly

Varnishes,

Cleverdon & (‘oonbc.
Importers of
€HINA, GLASS AND EARTHENWARE,

WHOLESALE,
X0. 8 ADELAIDE STREET EAST, TORONTO.

GOODERHAM & WORTS,

| DISTILLERS, MALSTERS & MILLERS

Aghlla for Ver N ] end I'uru Closéls.

Ridout, Alken'nead & C romble. ;
(Late Ridout Brothers & Co.

Corner of King and Yonge Streets,

MANXUFACTURERS OF

PURE ETIRITS,

ﬂ,r/;){h),
Importers of and Dealers in | ALCOHOL,

IRON, STEEL, \m\ COPPER, LEAD, TIN, |
CUTLERY, PAINTS, COKDAGE.

FISHING AND SHOOTING TACKLE,
ion of
British, Awerican, and Domestic

OLD RYE,

TODDY AND

And every descript
MALT WHISKIES.

I/"/h'z'ﬂl't‘.
MALT

FOR/BREWERS,

'l'be Brithh American (ommercinl
College,

AXD

“TEA RO R» 2 9 Yy
COR. OF KING & TORONTO STREETS, TORONTO. s ¥FLOUR.
- e
IS old-established and thorotghly reliable Institution | < 2
aflords unequalled facilities for obtafning a : | Rohor( Me Phally
THOROUGH BUSINESS EDUCATION, ' INTORTER o8
or instruction in any of the full g ranches I:N("Ll‘\}l }!‘\E}:(‘I! AND (-Ell)(.\)' |
Book-Eeeping, by Doulle and Single Entry; Bawking, FANCY GO/ r]_).\',

Commission, Steamboating
Law, Commercial Arithametie, Business
Practice, Business Corresponder

Spelling Penmanskip, Telegiaphy, &e., -l‘f‘v. &e
y ODELL & TROUT,

Jusuranee, Commercial

STATIONER, SCHOOL BOOK PUBLISHER
‘ mnd Blank }
| 8 FRONT STREET, TORONTO. |

Jock Mammfacturer,

WHOLESALE CLOTrHIERS.

Lists mailed on |

i Gentlemen’s Furnishings,

‘ 1871
'EARLY SPRING IMPORTATIONS.

BUCHANANS, BINNY & McKENTIE,
Have received a large portion of their
EARLY SHIPMENTS

and have pleasure in announcing that they will he
prepared

ON THE 7th MARCI,

|
| To shew a fully assorted, well bought and mest attractive
Bucek of

STAPLE AND FANCY DRY GOODS.

Their stock of
CANADIAN TWEEDS,

is mow full, and unusually varied and fine.

DUNDAS (OTTON MANUFACTURES

always in Stock at

NILL PRICES AND TERMS.

& McKENZIE.
S4-1y

i BUCHANANS, BINNY

Hamilton, 25th February, 1871,

The Manitoba Brick Company

FANT ' TO ENGAGE THE SERVICES OF A
competent man who is qualified to attend to put-
ting up and working of a steam machine for the manufac-
ture of pressed bridks
Reference as to character and abillty required. Apply
JAMES TURNER &7T®Q.
Hamilton May 18, 1870, \

| to

Jno. Boice & Co.,
ARE PREPARED TO SHOW AN

ATTRACTIVE ASSORTMENT

—OF—

Fancy Goods,
SmalljWares, &c.
24, 1871

Hamllton, March

Pundas Pomestics,

]

?

|
I

| \ ESSRS. RICE BROS. have coustantly on hand all
- styles of Gent’'s Paper Collars, Cufls, Fronts, &e.
Also, Ladies’ Collars and Cufis, which are manufactared

AT
REDTCED PRICE LIST

OF FIRST FEBRUARY,

JTHONPSON, BIRKETT & DELL,

HAMILTON,

20-8m

RICE EROTHERS,
PAPER COLLAR MANUFACTURERS,
MONTREAL.

best material,
New styles Jnnt
36-1y

in the catest possible manner, from the
impurted from London and Germany

Leing completed

n
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THE LEADING WHOLESALE TRADE oF
MONTREAL.

'J. 6. Mackenzie & Company,

IMPORTERS
AND
WHOLESALE DEALEERS IN

BRITISH & FOREIGN DRY GOODS,

381 & 883 Sr. Pave Srr. EET, MONTREAL.

CHARLES D. EPW ARDS,
MANUFACTURER OF
FIRE-PROOF SATFES,
SALESROOM—12 VICTORIA SQUARE,
MONTREAL.

Grsenat AGENT romr Oxtanio.—E, H. MOORE, Neo i
Frunt Street East, Turonto.

LOCAL AGENTS,

IR . . ks oo 0bes & 0s « e+« Hamilton,
A G. BMYTH.. é ds Be 4o o0 8¢5 ¢ o e DI
GEO. HAY. se docs e v og- s AONIND

CHINIE & Bi'.\l[)L'T P S —— .,.Qurbea.
D srmn &SNS ...... ... ..Halifax, N.§

Iﬂn"an & lﬂuloch.

IMPORTERS OF

TEAS, GENERAL GROCERIES,
WINES, &c.

Corner of St. Peter and St. Sacrement Streets,

MONTREAL.

Jolln chrl;h'ur‘ & ﬂon.

Iaportcrs and wholesale Dealers in

Window Glass (Star and Diamend Star Brands), |

Sheet and Plate Glass of every Description,
Linseed Oil, Paints, Colors, Varnishes,
Japang, Artists' and Paioters’ Materials,
Naval Stores. Chemical: Dye Stuffs, &c

Cod, S+l, Whale, Lard, Sperm, Olive, Machinery,
and Wool Oils.,

18 LEMOINE STREET.
S. H. May & Co,.,
Importers and Dealers in
PAINTS, OIL, VARNISH, &Xco

Cuaxens SwITHWICK, 30 Axp Bl ez

STAR, AAMOND STAR, axe DOUBLE THICK GLASS
1TJely7e 274 St. Paulst., Montreal

J. A. Mathewson,
202 MOne Siresr ave Loveunute Lavwe,
TEAS AND GENERAL GROCERI«S,
Stock and assortment kept large and mttractive

ORDERS CAREFULLY EXECUTED.
ly

W. & F. P. Currie & Co.,
60 GREY NUN STREET, MONTREAIL,
Importers of

IRON, TIN, STEEL, BOILER PLATES, |

GALVANIZED ITROX, CANADA PLATES,
BOILERTUBES, GAS TUBES, llON WIRE
Gas Tube Fittings, Boiler Rivets, Slasses. Paint
and Putty, Cements, Window Glass, Fire ks, Fure Clay

Urain }’lpu, Patent Encaustic Tiles, &c., &c.,

MANUFACTURER OF

* CROWN' SOFs, CHAIR AND BED SPRINGS.
A large stock always on hand. 84

THE LEADING WHOLESALE TRADE oF
MONTREAL.

e e———————————————————————————————————

Pavid Torrance & Co,
EAST AND WEST INDIA MERCHANTS,

EXCITANGE COURT,

MONTREAL.
ST1 10Jan

‘ Moatrea)

| Jariees Robertson,
METAL MERCHANT,

AXD MANUFACTURER OF

LEAD PIPE, $1OT, PAINTS, PUTTY. &e,

ALSO,
{
| q i Cross Cut, and other Sews,
| r - Foai ek
! i | Dominion Sav Work
| Canada I\ ' ks, * Also < Torenbe.
| fontr )
{

nprrn & (‘averhlll
i 5. Peven STREET,
| IMPORTEDRS O HARDWARE, IRON,
| Siepl, Tin Plates, &e.,
WINDOW JGLASS, PAINTS AND OILS,

| Acrey Victoria Rope Walk.
Waly,T Vieille Montagne Ziac Company.

't ablished 1818.

SAVAGE, LYMAXN & Co

l“i\ Watohos, 2 1 Ric !:. Jewellery, Silver and Klectro-
Plated V. 1vench Clocks and Bronzes
| CATIEDE 11, 1'14%'%, 271 INOTRE DAME STREET,
MONTREAL
| X. B sa \- efjts in Canada for the eclebrated ULvsss
| Navpex W 321y
Jo..vph Gould,
| CHSOR TO GOULD & HILL)
*ORTER FTHR
| CELEBR ) IICKERING, STEINWAY,

) ULIER PIANOFORTES,
AP THE WELL-KXOWN
MASOX & INAMLIN CABINET ORGANS.
GIUEAT =1 JAMES STREET, MONTREAL,
24Aug70

' 5. S. Whitney,

|  1MPORTI | ¥ :REIGN LEATHER, BLASTIC
| WENS, #21 NELLA LININGS, &e.,

|

! Helcn Street, Montreal 1JaTl

THE LEADING WHOLESALE TRADE or
MONTREAL.

[ .

GREENE & SONS

BUFFALO ROBES,

COLLECTION OF 187

FRES SKINS

o ————
THE FIRST DIRECT IMPORTATION
rromM

HUDSON BAY TERRITORY.

Our Collection is THE BEST we have bad fur many
years

GREENE & SONS

517, 519, 521, 538 and 525 St. Panl Street,
IO\'TR!AL

FERRIER & Co,
IRON AND HARDWARE MERCHANTS,

ST. FRANCOIS XAVIER STREET,

MONTREAL,
AGEXTS FOR '@
Windsor Powder Mills,
La Tortu Rope-Walk,
Burrill's Axe Factory.
Sherbrooke's Safety Fuse. 81DecTO

e ———

Chapman, Fraser & Tylee,
Sue essors te yailﬂnv v, Tyiee & Co
WHOLESALE WINE, GENERAL AND

COMMISSION MERCHMANTS.
Feb?l 10 Hospital Street.

R. Punn, Fish & Co.,
WHOLESALE DRY GOODS,
479 St. Pawl Street, Montreal,

Sole Importers of the celebrated

GLADSTONE BRAND DOUBLE WANPF RAVYEN
BLACK LUSTRE.

36 Trade Mark registered
———————

L. Ramsay & Son,

I'upoiters of

L}
[OI1.8, - PAIS TS, YARNISHES, BRUSHES, &c.,
1' Rolied, i a4l Polished Plate Glass, English and

S.pet Glass, Glaziers” Diamonds,

GOLD AND SILVER LEAF BRONZES, kc.
37, 99 & <1 Recollet Street,
W. R, Ross & Co,,
| GENERAL MERCHANTS,
AN NFORTERS OF
TEAS AND GENERAL GROCERIES,
461 & 455 St. Paul Street,

MONTREAL.

‘mr.run;ilt Qunnmf,

BriLpixes to the value of one millioh dollars
have been evccted in Toronto within the past
seven months.

Tae Assessep valne of property in Toronto is
$29,663, 983 showing an increase of over $2,068,.

232 over the assessment of last year.

IMrorTaTIONS Of dry goods at Montreal for
May, were valued at $316,784, this year, and
| $322 206 last year.

.'
{
i Tue total importations of ths Dominlon for
March, 1871, were $7,530, 806, against $6,132, 744
Igst year, showing an increase of $1,398,152. In
| exportations there wes a slight dferease, the total

being $2,587,627 this year, and $2 008,732 last

[y
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THE LEADING WHOLESALE TRADE oF | THE LEADING Wl.lol’.l,!l.l TRADE OF | THE LEADING w-ouuu TRADE oF
TORONTO. ' ORONTO. |
[ | ————— = - ———_——
I
OGILYY & ©0., ‘ Notiece. Canada Confectionary and Biscuit
IMPO 00DS | /oI edersighod Neg 1o notity the Frode, fhet. the | Works.
5 | undersigned o noti
BTERS. OF DRY @ B T Bave lwu‘:ppoin:‘l Agents for the City of Toronto. R
| and points East, for the sale of Messrs, DOW & CO.'S
18 and '20 WELLINGTON [ Cor. ST. PETER and ST. | Celebrated Ales and Porter. Allorders will receive prompt William Hessin,
| attertion.
JL STREET!
. o PSR CRAMP, TORRANCES & Co. \WHOLESALE CONFECTIONER
TORONTO, MONTREAL. ‘ s
Fur sale, in storeand to arrive : — 2
- i ! " COPFEES, BISCUIT MANUFACTURER.
: | SUGARS, 3
Stocks in BOTH PLACES are now WELL | TEAS—Hyson Yo::xl‘d "':u!i-‘ (:.”P'-";'P'(ll*arV) m&:‘l‘} i G
o i powder, v - °
ASSORTED. Natural Leaf Japan, Oclong, Souchong. and Colgou. | OFFICES AND FACTORY:
Mare 14, 1571 1y inﬁl;{irﬂl{s—wd Government Java, Maracaibe, gunyrnt No. ? FRONT STREET.
' y | BUGARS—Tierc d Is Sec fined. Barrel
'na.s0x & Bl‘le»' ;‘Bn‘[:; Berte ll‘hroo! and barrels oteh Refin Ire. l] TORONTO.'
| Also, now landing, 25 cases German Cigars, i
e —— CRAMP, TORRANCES & €O, f . —_—
SHELF AND HEAVY HARDWARE 11-1y 10 Wellington St. East. 1871.) R. H. GRAY & Co., (1871

] . C—— ——

[ONGE STEE ON
CROCKERY, CHINA, GLASSWARE, @1 SO Tonee

AND DEALERS IN

Yarmouth Bloaters. ,
S Wil show this Season, the contents of 160 packages of
DOO CASES just received, direct from the Seaboard. QP'""Q‘N‘“ ewbracing :

. ’ 1- (
Canadian and American Manwfactures | lo.\o‘tf",,:"]::;ﬁ‘. Hervings. 1,000 Dozen SCAKFS AND BOWS,
\ 500 half-barrels Lake Superior Trout— Fall Catch. 1.800 ¢ HOSE AND HALF HOSE.
d OF | 100 Barrels Split Canso Herrings. po
| 100 quintals Prime Table Codiish, 1,100 €LOVES, IN VARIETT,
z v - ; bags Messina Filberts. “ . .
HARDWARE AND AGRICULTURAL| 13 Puse Messina Filberts 60 BRACES,
IMPLEMENTS. | 50 bags Pimento. e “ SHIRTS, ”
{ 25 bales Clo
10 and 12 PRONT STREET WEST, TORONTO. T i Uree M. ¢8 “ LINEN COLLARS,
— —_—— 35 lﬂ:r;j;éf?lf_ﬁ Martin’s Japan Blacking, in Pints 20 DIFFERENT KINDS, PAPER-COLLARS
SeLLING Goops under cost is a stale trick, but | - Taylor’s .\hr?vill- Cocon. 1,600 Dozen HAIR NETS,
g A 3 ’ - o Soluble -
a favorit¢ one with knavish traders. We notice s “ “ Homweopathic Cocoa. | And a Complete Stock of HABERDASHERY aad
: : : 10 . Soluble Choe . | SMALL-WARES.
in the London, (Eng.) police records that a fellow | 12 “ Epps' e :,Z'th,? Em'\ o
who ‘represented himself as a_person of ecredit Fer sale Ly, AR, (O ST ¥ 12
obtained goods which he sold for less than their ‘ THOMAS GRIFFITH & Co., -enders.. ‘ .‘st"Ck’
value, and could not pay for them, was sent down | ; 37 & 39 Front Street, Torente. | INP
ORTERS OF
for six months. Served him right. | 1 |

Sixce [Confederation, the Maritime Provinces |
have taken a yearly increasing quantity of Huur'

A DECIDED “..v(hv with our I-rn}l‘.c is the )[ILLINERY AND FANCY GOODS,

s system of postal cards, just introduced here by

from the sister Provinces. The shipments of flour the Post Office Department. From the number MANUFACTURERS OF
from Montreal to the four seaboard Provinces for | '
three years is given in Patterson’s Annual Report,
published in the Montreal Gazette, as follows :—

we have received and that we see in circulation it
would appear that thv_\' meet the fancies of busi-

ness men, and are likely to reccive a large de- | cORNER OF FRONT AND BAY STRERTS,

STRAW GOODS.

- : 1870 1869 1'~'2~< | mand. The card is the size of an ordinary busi-

Nova Scotia...... . brls. 109950 91.511 72.420 | : Lial . T

~ s yPe 1, 2, in card, on one side of whieh are blank line 5 g

New Brunswick.. *“ 9,683 , 8159 5,521 | ,‘“ . ' ( 0 e i Tonalig g TOR/NTO, ONT.
Newfoundland.... * 74,285 69,635 52,409 | or the name of the party addressed, and also _ —

r ; “ ‘ ar wsta te ) 1 e f P Ce %] y 2
P. l'.._lsl«m\l _______ 10,532 9.354 o .»lJl"l 1 stamp of the denominsation of ome cent. 3/composition. Years were creeping on, and. as

{fortune seemed fickle, he determined to test the
strength of his precautionary scheme. His credi-

Totals ..........204,450 -178,659

e | the other side is blank, on which may be written
139,923 anything the senderchooses to indite. As the writ/

Tue FaiLUre . of Mr. Thomas Jamie;m,, :llf ingis 0‘\}»‘)5("1(&1 H.r(’)‘r nfull'\'lrn' into whose hands
woolen manufacturer at Perth has been announced. | the card may come, they can only be uscd fop' the
The liabilities are said to be about $25,000, and { most ordinary and brief business communications.
"“"‘5‘ ,om.,‘herg abuut slu‘ﬂu(). We Hll‘l"l‘st-llnl ]ln Yy are ill ada; ted for circulat mg si tlul‘ I's O as
s composition of 30 cents has been offered. My, | bifie! '/"“' ; it is objected that they cangiot read

tors, scanuing his liabilities, discovered an unusu-
ally large claim that needed explanation. This,
it appeared, was a judgment given many years
ago as a settlement on his wife. This claim the
creditors very properly refused to recognize, and
the Iusolvent Court will doubtless be called upon
| to test its validity. If it is held good, then this
| mode surpasses any life insurance or endowment
| scheme ever projected, being absolutely free of
| cost, needing only the abandonment of any fine
ANYTHING having the merit of novelty now-a- | ideas df integrity, which most of those who con-
leasing him from the payment of seven-tenths of | days is worth recording. Various financial schemes | sider a composition a sufficient discharge of their
his obligations will supply this deficiency, is a | have been devised by which, at a moderate cost, 1Il‘|t‘tnllua;s are not overburdened with. The
matter for his creditors to determine. Our opinion provision can be made for one’s later years, or for plan, then, for schemers and incompctent traders
might .u.m-r from theirs. | We can conduct a | those dependent upén the head of the household. | is to get a ln.avy )u(lgment registered against one.

commer: ial newspape r..m;u-:;mil_\'. but if anyone | Here is one that appears to be the Ultuma Thule  self, change your location and get inte businesse
were to present us with a steam saw mill, he| of all ideas in tiis direction. A trader recently Shulllll\'()“ll;“luck\‘ you get through undiscover-
"0“111 ’1'1‘03‘kl"" bably ruin us, as. we don't under, }uhibizcd to kis creditors a statement of his af- etl; if you fail, it matters little<tyou are bound
staud that kind of busiuess, | fairs, and asked a release from his obligations, or ' to * make a strike” in ecither case,

Jamieson has carried on business there for zu»nu-5 be fyled with other correspondence apd hence may
time as a saddler,and the woollen manufactory was | give rise to inconvenience ; certaiply, there is a
comparatively & new venture with him. If Mr, | class of correspoudence to whicly they are well-
Jamieson had as intimate a knowledge of uw!sumd Altogether, we like thein, and are glad of
woollen trade as he has of harness making, pro- | | their introduction.

bably he would not have failed, and whether re- |

A\
’
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OIL MATTERS AT PETROLIA.

Prom our Own Correspondent )

PETROLIA, June 5, 1871.

Oil matters generally are flat. Crude is now
held at advanced rates, and with every prospect
of the price advancing. There have been no new
strikes yet tested. - The Swinyard well will soon
he tried. The Penton is doing well. The pro-
duction for the week was iout 1,000 brls. a
dny, and the shipments the same.

The alteration of the gauge on the Sarnia line
will be of great benefit to exporters and others
sending lots through to the United States ; it was
completed on Saturday.

The report of the crude combination, which
appeared in many of the papers last week, is pre
mature, There is no doubt that something wilrhe
done, but nothing definite has as yet been agreed
upon by the whoﬁ: of the producers.

The refineries are mostly shut down, and with
the exception of oil manufactured for export,
very 'little is dome. The English company, to
make lubricsting oils, have purchased a site in
Sarnia, and will shortly commence operations.
We have on hand now, held by parties not anxious
0 sell, about 120,000 brls. of tauked oil, against
some| 250,000 brls. this time last year.

Crude, $1.50 to $1.60 per el (holders not
pressing the market) ; Refined, 20c. per gallon.

TRADE BETWEEN CANADA AND THE Easr
INDiks. —Telegraphic communication having been
estahlished between Java and this continent, the
facilities for trading are thereby greatly increased ;
and it appears that tonnage for Montreal direct
has been secured at rates but a trifle over those
charged to New York city, Boston, and Portland.
The rates in 1869 to the two first-mentioned ports
averaged £2 10s. to £3 per_ton ; in 1870, £3 to
£3 10s. to New York city and Boston, and £3 15s.
to Portland. The tounage now afloat for Mont-
real was secured at but little more than the rate
to Portland (at £3 17a. 6d.); and it is expected
that when the navigation of the River St
Lawrence becomes better known to ship-masters
in the East India trade, less diflicalty will be ex-
perienced than heretofore in precuring suitable
vessels. This hope of an increasing trade is not
an uhreasonable ope, when it is recollected that
merchants in Cantda bring Sagars from a greater
distance—Manilla, —Java and Sumatra furnishing
choi¢e qualities of merchandise, such as sugar,
coffee, spicen, &c. The machinery used in the
preparation of sugar in Java is said to be of the
finest kind, including latest improvemerits ; and
the product is well-known in New York City, as
being of great strength, fine grain, and very dry,
—losing only 1 to 1§ per cent. on the voyage —
W. J. Patterson's report on commerce of Montreal.

———

LATE Sares oF Rear Estate.-—~Let No. 1,
south-east corner of Bathurst and Queen streets,
sold.to R. Simpson at $81 per foat. Not No. 2,
do., $50 per foot ; same buyer. Lot 3, $32 per
foot, to J. O’'Donoghue. Lots 4 to 15 were sold
from $27 to $33 per foot. Lots 18 to 26 on Rich-
mound street, corner of Bathurst street, sold at
from $12 to $24.50 per foot. Ten lots on Bathurst
street sold at from §11 to $35.50 per foot ; Nia-

ra street, six lots at $11.50 ; two lots on Wel-
inTon street (triangular shaped), half-acre each,
sold at $570 and $430 respectively. Total amonnt
realized, $24,023,88,

Messrs. Coate & Co. sold the following prorrty
in the village of Yorkville :—~Four lots on Marl-
borough ovenue, 50 feet front hy 120 feet deep
each, two of them at $§180 each asd the other two
at $140 each ; four on Chestnut Avenue, same
size as Jast, two at $120, one at $200, and one at
$210; one on Roxbury street, 52 feet front by 120
feet deep, for $200, and one on Vonge street, 50
feet front by 145 feet deep, for $380,

Financial,

Railways.

L

MONTREAL STOCK AND MONEY MARKET

Reported by Macdougall & Davidson, Brokers,

MoxTREAL, June 6, 1871.

Banks.—Montreal has been sold at 294, down
to 202. Sinee the annual meeting of the stock-
holders, heldl yestenday, the stock has declined
considerably, sales having been made to-day at
284 and 255. A farther issue of $6,000,000 has
been décided upon, but the precise date is as yet
uncertain. British is in market at 120, buyers
oifering 115. ' We have no sales of City to report;
we quote it to-day at 96§ to 98}, the {uuying and
selling rates respectively. People's has been
sold at 1124 to 113 ; holders now askimg 113§.
Ontario has Been dealt in at steadily increasing
rates ; 1193, 120, and to-day 123 and 123}
But little doing in Molsons’; there are to-day
sellers at 130, buyers at 126§. There have been
large siles af Mlerchants” at 148 to 148§, at which
range the market closes, steady ; 148} is effered
for round lots. Toroute has been inactive; shares
are offered at 204}, with buyers at 201}.1Sales of
Jacques Cartier at 124 ; holders now asking 125,
with a very moderate inquiry. No business do-
ing in Qusbee, the quotation of to-day is 125 to
1274. No Nationale ip market. 117 would be
paid for Edstgrn Townships ; no shares at present
offering. Umion is nominal, buyers offering 122,
and sellers asking 125. | Mechanies’ has advanced,
and sales are reported as high as 94. Commerce
has been comparatively quiet for the past few
days, lut a ¢oasiderable amount ehanged hands
towday at 14§.. Rayal Canadian is heavy, with
sellers at 114, and no huyers over 113,

Railway Stocks and Bonds.—Old Champlain
Stock sold at 22§, and Becond Mortgage Eights
at 102

Debentiires,—No Governments in market. Do-
minion Stoclq and Bonds are not offered. Hold-
ers ask for Moutreal Corporation Bonds,
with buyers 4t 1013 to 102. Large sales of Cor-
poration Sixes during the week at 105 and 105§,
259,000 being taken in one lot to-day at the lat-
ter price ; holders this afternoon are firm at 106,
The ounly Moptreal Harbor Bonds in the market

V2

are 6§ per cepts, for which 106§ is asked and 106 |

Uf"t‘ln'\].

Sundries.—+Sellers 8f Montreal Telegraph at
210, and buyers at 205. There are sellers of
Richeliem Navigation, but
Nothiug whatcver doing in Canadian Navigation.
sn'.i~‘7*
buyers over 205 ;
place during the week at 207.

doiig in Cily Gas, andl quotations are nominal
No transactions in Mining Stocks upon which to

base quotations ; the ratesd given -are purely
nominal.
Exrchang: = Is qery inactive, Bankers' 60 days’
Stetling on London, closing at 10} to 10§ prem.
it

Mr. Mowbray, accountant of the Ontario
Bank in Ottgwa, lias been removed to Port Perry
to assume 1L management of the branch of the
same bank af that lll,nk‘.

—Mr. Fastwood, manager of the Ontario Bank
at Ottawa,gs about to take the agency of the
Union Bairk# there, and Mr. Hoodman, of Lindsay,
succeeds Mr.| Eastwood,

—The Bapk of Trumansburg, Tomrkim Co.,
N. Y., a Siale Bank with a capital of $20,000,
has failed, the President having lost heavily of
of its funds by speculations in gold, The losses
exceed $52,00¢, which will principally fall on
poor depositprs, many of whom have thus been
robbed of !hvtr all, as the assets will barely realize
£2.500. The President has been arrested and
held to bail

«=The frecholdets of Toronto, by a majority of
18, have d.-.-,-lml to ‘expend $159,850 in repairing
the streets.

no buyers, at 208, |

of Cify Passenger Railway at 215, but no |
small transactions took place
Nothing whatever |

—The Grand Trunk summer service o trains,
with great acceleration of speed, began on Monday
last, the 5th of June.

—The Wellington, Grey and Bruce

Company have voted $8,000 to Mr. Adam Brown, -

as an acknowledgement of his services to the en-
terprise.

—It is stated that the Whitby and Port Perry
Railway have determined to build their line on
the 4 ft. 8} in. gauge instead of the 5 it. 6 in.
gauge, as formerly intended. .

—The London Times says an issue has been
advertised by Messrs. Satterthwaite of £235,000
Six Per Cent. First Mortgage Bonds of the Mid
land Railway of Canada, at the price of 85, in in-
stalments extending to the 15th of September.

—The Medonte Council {Co. Simcoe) has. de-
cided to submit to the yers By-laws fora
bonus of $10,000 each, in aid of the Midland ex-
tension to the Georgian Bay, and the
branch of the Muskoka Junction Railway to the
same locality.

—One hundred and fifty miles of steel rails will
be laid this season by the Grand Trunk between,
Coaticooke and Toronto. Itis hoped in less than™
three years to have the whole line between Sarnia
and island Pond laid with steel rails, which have
been found to answer far beyond the most san-
guine anticipations. —Exchange.

—The Canadian “Engine and Mae Com-
pany, at Kingston, turned out last week first
of a contract of fifteen locomotives for the Inter-
colonial Railway. The locomotive is built on the
broad gauge but can be converted by a new prin-

ciple iuto the 4 ft. 8} in. gauge.

NorrH SuorE Ramway.—At a of
the Directors of the North Shore %
pany, held a few days.ago, the Hon Mr.
was re-elected President, and the Hon. Mr. Me-
Greevy, Vice-President.

Grear WesterN RaiLway.—Traffic for week
ending May 19th, 1871

PasseRgers. .. ..... c.ccovneneess 529,538 30
Freight and Live Stock ..... 53,378 62
Mails and Sundries.. ......... 2,420 00

Total Receipts for week..... $85,334 92

Corresponding week, 1870 .. 76,995 91
Increase....c..cocevcene $8,339 01

CANADA CENTRAL RAtLway.—At a late
of the Directors of this company, the Hon. A. B.
Foster was elected a director in place of Ald.
Rodden, resigned. A committee,
Hon. J. J. C. Abbott, president, Hon. A. B
Foster, and Mr. H. L. Redbend, mmﬁ
to press forward the extension to Fem e, and
confer with the municipal authorities as to" the
aid towards it. A report was made as to the sur-
vey now being proceeded with, and the route to
Pembroke was discussed. A resolution of co-
operation with the Northern Colonization Railwa
was pessed, as to the obtaining of & ¢t

| route without change of gauge from

westwirds. Théd meeting was adjourned till the
14th of June, at“Pembroke.

WrLLINGTON, GREY AND BRuce.—The annual
meeting of this Company was hell at Hamilton
last week. The Directors’ Report states that the
results of the opening of the first section have
been most satisfactory the traffic returns have
steadily increased, and the per centage ;
to payment of interest of the Company’s bonds
more than covers the amount issued for that ;:
tion of the road ; whilst the fund arising
the per centage of interchanged traffic, devoted
to the purchase of the bonds by the Great Western
Railway Company, has "been such as to enable
that Company at the semi-annual balloting on
the 15th instent, to acquire 15 bonds mu-ﬂﬁ
to £1 500 sterling for the half year ending 3
January last. 3
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BRYCE, McMURRICH & CGC.
%4 YONGE STREET.
A I.arge:sortment
oF ;

NEW STRIPED GRENADINES,

NEW BROOCHE GRENADINE:

%

LACE CURTAINS
NEW PARABOLS
LADIES SILK UMBRELLAS.
GENTS SILK UMBRELLAS

JUST RECEIVED

Oflice—-34 Yonge Street, Toronto.
AXD "l |
West Rsoxstr Sracer, Grascow, Scorraxo
BRYCE, McMURRICH & CO.
Torento, March 22, 1871, 82-1y

- 3 H )
HMonetary and Commercial Times,

WITH WHICH HAS BEEN INCORPORATED
.

THE MONTREAL TRADE REVIEW.

TORONTO, CAN., FRIDAY, JUNE 9, 1871.

COMMERCIAL & BANKING REVIEW.

Our remarks respecting the late isdue of
the Bank returns has had the effect desired.
The fault appears to be rather that of the
banks than the Auditor’s for a number of
banks had not sent in their figures, when ti®
Gazette was issued. As this arises from mere
negligence, for we cannot sappose the Bank,
officials anxious to set public convenience
and law at defiance, we trust that there will
be no future cause for complaint.

Thelongcontinuance of dryand prematurely
hot weather was creating much anxiety for the
condition and prospects of the hay and
root crops, but the genial showers of Tuesday
evening have to a large extent dispelled ap-
prehensions. The growing importance of
these crops is very noticeable in contrasting
the enormous increase in value, which has
taken place within a few years, in the exports
which they produce as the following list will

show : ;
Exports of the Dominion.

THE MONETARY :AND COMMERCIAL TIMES—INSURANCE CHRONICLE.

grass, turnips and other fodder for live stock.
A few stch showers as fell this week would
be a net gain to the country of some mil-
lions of These showers are in-
fluences we cannot control. This fact, and
that their presence and absence aré such im-
protant factors in estipgating the financial
power of our peaple in the coming year, ren-
ders it eminently desirable to regulate those
imports we can control. The contingency of
being left by an indifferent harvest with scanty
means to pay for heavy imports is not by any
means an impossible one. Our harvest is
our income ; if we get it not as expected we
shall be like the laborer whohas lived through
the week on credit and whose caleulated

dollars.

wages are not paid, although spent.

We have before deprecated a continuance

of the speculations in stocks which are
being carried on to such an extent, and
through which securities of all kinds are now
advanced to unprecedented figures. It i§
just a century ago this summer since a simi-
lar excitement prevailed in England, and is
thus spoken of by an observer, ‘‘ men grew
unmindful of their expenses and raised by
their
The conclu-

sion was dreadful, the Bank refused to dis-

fictitious means funds to maintain

speculations and extravagance,

count, and rich men felt all the pressure of

poverty.” We know this to be a trae de-
scription of what is now going on here, and
what will be the result. Collapse succeeds
inflation, as surely as day the night, and
the whole fabric of credit then is shaken.
At such crises disasters fall heavily upon the
as well as
upon those whose reckless operations have

most innocent and industrious,

produced the mischief. Finane¢ial institu-
tions the most sound, and management the
most prudent, are equally discredited with
those which have helped to stimulate the
doings. No sane person supposes’ the pre-
sent pricesof certainstocks can be maintained,
and the question comes, who will be the
The banks
will have to bear the brunt of the storm
which is brewing, and it is their plain interest
and duty to put every possible check upon

victims when the bubbles burst !

the operators who are preparing for them a
troublous time.

A writer on the panic of 1771 says ‘‘this
violent shock, however, seemed to place
commercial intercourse on a more solid basis
by inculcating cautioh and pradent reserve.”
There is surely wisd¢m enough left in those

1870. 1863,
I L i ¢ o odbapavsane $2,920,600 8511,740
Bhoep........ccoccenivarne 375,235 198,650
I o lcaviascnasssiss 709,817 244 341
$4,005,662 $954,731

If to these figures we were to add the in- |
crease in exports in cheese we should find |
that little short of four millions additional |
-value is realized by our agricultural opera-
tions from the surplus alone of the crops of |

~

4

who control our finatcial institutions to read
the lessons of that &nd other panics without
our experiencing the violent shock they
prnduce.

We append tle official Bank return for
Ontario and Quebec, &c., 30th April, 1870

gamblers by aiding or conniving at ;their |

Capital authorized.............L.. ...,
Capital vaid wp........oooiinn o

LIABILITIES.
Ap 30, '71.

31,781,780

Ap'l 30, '70.

Circulation..... ........817,890,341 $12,330,214
Due to other banks... 2,587,858 1,462, 440
Deposits ‘not bearin '
interest . .. 16,095,643 16,359,582
Deposits bearing inte-
rest . . 34,716,312 27,972,175
Total liabilities...$71,289,654  $38,124, 411

ASSETS,

Ap'l130,'71.  Ap’l 30, '70.

Specie....... S iahinad $12,925,041  $15,258,546
Landed ‘or other pro-

perty ....... .. 1,683,220 1,620,888
Government securities - 4,274,668 5,468,751
Notes of other banks. 2689 414 2,042,038
Due from other banks 11,483,686 8,647,755
Notes discounted. .. 76,849,621 08,495,279

Other debts. 1,832,500

Total assets...$111,740,159
CIRCULATIQN,
April, 1871.

$93,804,859

April, 1870,

Bank issues ...........$17,800,341 $12,330,214
Prorincial netes, 7,394,307 5,800,009
$25,284,648  $18,130 214

The principal features of this return are
the decreased cireulation as compared with
last month and continued outflow of specie,
considerable shipments of which have been
made to England to equalize the exchange
which has been heavily against us.

The export of our gold of itself is not ne-
cessarily an unfavorable feature, but when it
goes to pay for wheat, &c., which more aus-
picious weather would have enabled us to
reap from our home fields without any addi:
ticnal outlay, it cannot be looked upon ex-
cept as the indicator and measure of a na-
tional loss. When it is sent to pay for goods
which a more productive harvest would have
| enabled us to pay for by exchange of pro-
duce, goods which were bought on the basis
of that expectation, it is then an indicator
and measure of national folly.

-

THE COMMERCE OF CANADA DUR-
ING 1870.

THIRD ARTICLE.

The products of our Canadian forests ex-
| ported during 1870, amounted to the very
113r;_:e sum of £20,940,434. This is a little
{over one million dollars more than the
ic.\puns of the previous year. There was a
| decline in some articles, but a considerable
| increase in the value of planks and boards
|exported. In 1869 the value of ths latter
was 806,690,856 and last year $3,256,599.
One noticeable featpre of the timber trade,

| is the fact that we exported 158,252 saw-logs

| as against 53,092 during the preceding year.
The duties on saw-logs was $37,912,

| There is one branch of our Commerce
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*utemd of increased—a result much to be re-
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which we are exceedingly anxious to see in- '

* creasing, but which, we regret to say,does not

progress at the rate at which it ought to do.
We refer to our trade with the West Indies, |
both British and Spanish, as also France |
and other foreign countries.

Our purchases from, and sales to, the Brit-
ish West Indies, appear to be almost station- |
ary, for the figures given in 1870 are almost |
identical with those of 1869. Our total trade
with these Islands in the latter year was $2,-

‘408,115, andin the former §2,404,914—less

singular to say, the relative amount of ex-
ports and imports is also nearly the same—
Canada selling them in both years 81,500,000
worth (in round numbers) aud buying in re-
turn articles to the value of 8900,000. Our
trade has of late years slightly fallen off, in-

|

gretted.

When we turn to the Spanish West Indies,
we are glad to notice a marked expansion in
our commercial transactions. The total of
our dealings in 1869, as collected by the
writer from the trade and navigation returns
last July, was $1,078,504, but last year our
exports alone, to Cuba and Porto Rico, are
set down at 81,280,268, whilst our importa-
tions therefrom are placed at £2,428 421.
The different manner in which the returns
are made up in the blue book of 1870, may
account for part of this difference; but we
think there can be no doubt, looking at the’
figures, that our dealings with the Spanish
West Indies, rapidly increased last year. With
Spain itself, we made a promising commence- |
ment in commerce, having imported from |

that Kingdom goods to the value of £314,-|
912, whilst they took articles from us valued
at £85,082.

The greater portion of our trade with the'
West Indies is carried on by the merchants l
and ship-owners of Nova Scotia and Newi
Brunswick. Not a few forfunes have heen |

made out of this valuable trade, but Wc!

always feel that the value of our transac-|
tions might, with proper emergy and enwr’
prize, be quadrupled: Ome of the best
agencies to effect this, wowld be a line of
steamers, ranuning at least fortnightly, be-
tween Canadian and West India ports: until
the Government Ne steps to procure some
easy and regular means of communication,
our commerce cannot be expected to increase

very rapidly.

Notwithstanding the frightful carnage
which has been going on in France, our trade
with her was larger last year than during the
preceding one. The following figures show
the value of our exports to and imports from
France, during the two yeam referred to :—

1569 1879 ANDES INSURANCE COMPANY.
Imports .....\........5$1,335540 $1,304,346

Exports .... .. 183,907 278,420 This is a new casdidate for public faver
v ‘ R aas Adw 1 ava ~an | a0d for Canadian fire insurance inms.
Total trade....... B1460.447  §1,672; | Adready the requirel dapects o s aat

We have little doubt that, under mere favor- Doss thad b Sitaiid ; agonts -are being &

able (;immlshnocsl.‘:nr annual traxurcﬁn“\m pointed in the various towns and cities of

with France may largely increases e |, " P .

would, of course, prefer to see the value of i’:i?::;tlﬂ:oe:::zl:‘mmm. 'ah.‘

imports and | exports more evenly divided ;| ; .

but better have the balance in favor of France | lteq:lhin‘(\i:ge:h‘; ﬁ’:‘i:‘mp‘ny’ :rd o?“;: :

than that we should not trade at all. Our R b gl P

transactions | with Germany in 1870 are set | Benmelt, o Clnslunil, O S

. w5 g = _ | soul, was formerly the manager of the West-
flown st 8#»9,?7-) of imporStiosis, and $1,- | ern Branch of the old Etna of Hartford.

535 .nf exports. ‘Must of the articles ch His ‘wctivity and business tact, howeves,

obtain both from France and Germany par- sl B Bhind t shail "

take largely of the character of luxuries, of the Sotem. 'The Sasuib il

and they can be bought cheaper direct thwlwhichm ﬂnsll.y % » lopping off 'l\;

oty Syons baod separation once effected, Mr. Bennett im-
China—the land of the Celestials—figures mediately aunounced the Andes Company :

in our trade returns for the year. Ourex-| i) o capital of £1,000,000 It was chart-

ports are marked ‘““mil,” but our purchasel:emd on the Tth April, 1870. The capital
from them were of the value of $432,019. i stock was at once subscribed and paid up in

This sum is, no doubt, the cost of teas di- | full, and policies were issued in July follow-

rectly impqrted by our merchants, whose | ing. Not less energy was displayed in con-

enterprise, it is to be hoped, met with | ducting the business than in the work of
satisfactory [reward. " | organization. Between the 14th July and
There is ¢one article in the exports of the | the 31st December, premiums were received

Dominion which increased 190 pér cont. last to the amount of $274,008.72! The ex-

last year, apd which, consequently, is worthy penses were but twenty per cent. and the

of special njention. We refer to hops. Our | losses only $44,363.85, or less than 17 per

| sales in 186D were of the value of £441,842 |cent. Such unprecedented success added a

but last year they ran up to the nice little | large sum to the Company’'s assets, thus giv-
figure of §1,194.379. We were aware that | ing greater strength to its position already
hop-growing was largely on the increase, par- ' rendered sufficiently stable by the

ticularly in [Western Ontario and the Eastern | of a cash capital of one million dollars.
Townships, but we scarcely thought there| Mr. Bennett, as a fire underwriter, stands
had been such a rapid increase in production | deservedly in the front rank of his profession
as the abovp figures proclaim. The fact just  in the United States. His * Manual of Fire

[ shows that{ when a country has the proper| Insurance” is a valuable treatise on the sub-

soil and climate to raise eyen an article of | ject, and evinces that thorough knowledge of
minor impartance, how soon it may swell the | the business, which by long experience and
volume of its annual trade. | the constant exercise of a keen intellect Mr.
Taking the commerce of 1870 as a whole, ' Bennett has acquived.
the people of Canada have reason to be well
satisfied with it. Figures have been called | THE WOOL SEASON
““ chiels which winna duig,” and by them it ' ' —_— SEHY
is quite evident that our commercial transac-| Has now fairly opened, and deliveries “y
tions are pteadily expanding, the immense | taking place in nearly all parts of Ontario.
| We are pleased to hear the quality spoken of
™ excellent, greater care on the part of the
farmers in preparing the wool for market
to this, that our taxes are moderate, and also béing "]e“"'ly manifest. Thc're b m‘:‘
the cost of living, it is no egotism, but the | eom for improvement in this respect in
sober truth, to say that there is no more | *ome localities, and it is to be hopod&.ﬂ.,
| in the interest of the character of Canadian

attractive part of this continent for the pru- | ' ’ e
dent and industrious than the Dominion of W©0l, buyers '.‘u make a wide distinction
Canada at the present timé. between the price of clean-washed wool in

LD Sl e | geod condition, and those dirty, inferior
| samples which are sometimes offered.

WE HAVE received Patterson’s annual report on :
the trade of Montreal. This publieation maiu- | .lt‘mu generally bg_shcve'd that our ';l
tains its chapacter for usefulness. Mr. Patterson clip in 1870 was deficient in quantity. ®

is one of thf most laborious and accurate com- | cause alleged for this at the time was, the
| decrease in the number of sheep owned in

resources of the country being developed, and
the people, as a whole, steadily growing in
wealth and prosperity. And when we add

mercial writers in the Dominion.,
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BANK OF BRITI\‘H NORTH AMERICA. &

|
Onhno i consequence of American pur-/of course, for superior samples. The ave- |
chases. There can be little doubt that for | rage price at the opening of the market this Silstes Mvsietery ind Gindodiil Sl
several years the number of our sheep was season is, however, higher than last year ;| g, ] presume the *‘Statements of Banks”
decreased by the drain which took place to|but opinions differ, as usual, as to whether | whic hl.ul pnl-lxl\hul from month to month nlna all
s £ ! | compiled according to the same s\shm, and pur-
the United States markets. But we are in- | they will be maintained. . | port to be & correct return of all the assets and
clined to believe the deficiency has now, at| Tne large demand for woollen goods now | jisbilities of the various institutions farnishing
least, Been made up, and that the wool clip | existing in Germany and France must hm‘c these reports.

: If this be the case, how do youn account for the
this year will be one of the largest ever ob- | its effect even upon Canadian wool, and we | . . alo0s position apparently occupied by the
tained in this Province in any one year. | strongly incline to believe that there will be a | Bank of British North Ameriea, viz., that of

The great bulk of the wool produced in the | steady consumptive demand for wool during "being the only ome whose liabilities, including

| _ v paid- ll[i("ll'ltdl exceed its assets ? B\ referring
the whole season, which will keep up prices | ¢, the statément given in your issue of 2nd inst.

| you will ohserve that the liabilities are stated

Dominion is now consumed among ourselves.
The total quantity we exported last year was | to a respectable figure.

only 2,443,162 lbs., of which the United R 'l‘_*"“——\“ >34 ; e it ":)1":}"-' P e e cnpnal Q;‘.éa; gg;

States took the whole except 5,060 Ibs., = > Sl - G , .
which were sesit %0 Great Britain. This|™°° ting of this Company was Leld at the offices | | Making a total of 3 . A I §11,501,654
think. be th third. of of the Northern Railway Company on 'Iumd.n, 1 Wkereas the assets are unlv ..... 10,194,776

ot, we think, e lan unt;l " ) ‘O. the 6th inst., Mr. Noah Barnhart, president, 1 | . ¢ IW -
th.' unount Uf '001 mn“d S8 o v the chair. There was a fair attendance of .\]:.qu 3 Show mg 8 deficit o ‘ 6.878 ?

{ While all the other Banks show a surp lus.
I have no doubt, judging from the premium i

our farmers. Besides the above, however,

? | holders. The “object of the meeting was to give
215,630 .Peep pelts were sold to our Ameri-| 4}, cnetion of the shareholders to a lease of the | which the stock commands, that the matter is
can neighbors at the price of £118,640. ‘But | North Gres y Railway by the Northern in accord- !( apable of a satisfactory exj 'lmm!mn‘. ﬂl;'l lthz;\t
| the deficiency is apparent, not real. Yet I think
after lnlhng allowsnce for thh‘ it must| ance with an Act of last session, aad for ('”"Hlt would be more s.md'ut(vr\ and, indeed, only

still be apparent that we now manufacture | purposes. The lease provides that thirty per|what is due to the public, as well as to the Bank

most of our own woel ourselves.  cent. of the earnings be paid over by the Northern | itself, that it could be shown by the published
The United States, notwithstanding the  to thes North Grey Company for the first five | )r:n“lr““ to stand on as good a footing as its neigh-
high duties they have placed on Canadian years, thirty-five per cent. for the next five years, | [ anclose my cord, and remain, 3
wool, still continue to purchase largely of and forty per cent. for the remainder of the lease. | Yours respectfully,
long wool in our market. But it may sur- | Cordwood is to be carried in winter at lumber . - Suevianp.
A ; g . ‘ London, Ont., 6th June ]l‘n 1.
prise many to learn that we import nearly as | ates. After some explanations by Mr. Cumber- | . . -
much from them per annum as they im[.mrt land, it was resolved *‘That the Directors be : _ : ~n -
from us. During 1870 we imported from | authorized to issue first preferential bonds, guaran- , A cetings.
i ) ———————————— ——e —— -
teed by the Northern Railway Compse e |
the United States 2,420,128 Ibs., whilst they | '~ ' nge ;S Ay | Srba THE BANK OF MONTREAL.
took from us 2,443,152 Ibs. The difference, | '™ * £1,800 stg. per mile of the railway it
’ , - » ’ : o
it will be observed, is very triflin i actually under construction at the time of such The annual meeting of the Bank of Montreal
- ’ 4 g issue.” The meeting then adjourned. | was held in the Bank building at 1 p.m. June
. g J ; lding ¥ ;
As an evidence of the growth of the manu- | 5th, Mr. E. H. King, president of the bank, in
= . 3 RTH | the q ber of sl ¢
facture of woolen fabrics in this country, we | - pe rvion or InsunrAscE Brsixess.— Messts. :‘hm; hnr A n}rt large umber of mn'hnllll’!
b : s : w present, the room being crowded. to the I
may mention that, in addition to' usingthe |8 (. Duncan-Clark’ & Co.. the gineml [ dose. i

greater part of our own wool clip, our total
importations now largely exceed our exports. |

We need not refer to the two lower Pro-|

vinces, as they do little or nothing as yet
in exportilig or importing wool} but the im-

ports of that article by Ontario and Quebec time past in Ontario under the active supervision 30th April, 1870 ............ ..§ 42,655 48
were as follows last year: of Mr. William Campbell. Last year the Lancashire | Profits f"’f“"'."l"“lr ended 30th April,
J e . R | R7 ) er deducting charves >
; was one of the few companies which realized a | : ,ll' after deducting charge  of
Imported from Onitario. Quebec. | - " o ) . | management and making full
Great Britain ... 591.5451bs. 998.084 lbs. profit ,””. ( un:uhf business, a fact which points | provision for all bad and doubt-
United States...1 ‘382’ 955 ¢ -‘-37' 173 ¢« | strongly in the direction of efficient supervision, | fuldebts.................... 1,262,352 27 !
Africa.............. g o 319,584 ¢ |and the observance of sound rules. We believe | T T
| the general agents are « mpowered to extend into | Fr ] _ $1,305,007 75
wa & ‘ b 0K e s " ; ) | rom wlticli has been taken ;—
Total......... 2,274,500 2,004,841 into every portion of this Province where they | Dividend 6 per cent, paid
When these figures are added together, | may think profits are to be reaped. December, 1870........8360,000
they show a total importation of 4,329,341 - —- ‘ ""1":“' 2 per cent l""‘l Dec, 3b0.000
» . . B eoleoss .. )
1bs. of wuol as agamst an cxl,ﬂn of 2,443,152 —We .-r" requested to mt.n:m!“ that letters to Dividend § per c m pay- ’
Ibs. It is, comsequently, quite apparent, Mr. D. N. Comingore, spcial agent of the Andes able Juile, 1871, " 360,000
that this country does not now produce l"\“r"“"" Qompany, will reach him if addressed | Bonus 1 per cent. payable
sufficient wool to supply its own manufac- | care Rossin House, Torouto, Ont. June, 1871........ 120,000 960,000 00
turers—and this result is not attributable to — The ached T -_: 71. Ty A Leaving a balance at credit
IC schedule appendec to an Act ]!l st l"‘“"l of Profit and Lo Aec-
a decline iy the export of our annual crop of tho Jritish Parliament, relating to holidays, de- count . l_ . ,‘4 " $ 345,007 75
wool, but because our manufacture of woolen | scribes the new holidays thus :—Easter Monday. I'he Di U e REN
Whit Monday. The first such week-day of As. he Directors have pleasure in presenting so

* fabrics has of late years quite outstripped our
production of the raw material.

The wool trade hagopened briskly through- |
out Ontario. Western towns,
during the present week, prices have touched
as high as 33 and 34¢ per_Ib., but this was,

In several

~

/

agents of the Lancashire ln~urm'f‘ Conipany, |

ipform us that t‘w.' have determhined to ex-
tend their business into the

step which is no doubt owing to the success th qt

has attended the Company’s operatiops for some |

gust in every vear, as is not a Saturday. The
twenty-sixth day of Degember, if a Monday
—Mr. George .
ed the offer of the 8
tendering a site for a
tion for twe nty years,
dintely commence.

Stepher :
oke Town Coun 1,
v, Iree of taxa

ind the work will imume-

f Montreal has a« VIv'.

ountry districts, a|

P:/m,f of the Directors to the .\/1Ir1/ul]llﬁ! sub-
:rlrh(/ to the 53rd Annual General ’l’f’lllg,
on the 6th June, 1871.

| Statement of the result of the business of the
Bank for the year ended 30th April, 1871:—

Jalance of Proiit and Loss Account

{'n'mr..l':-' a statement of the result of the year's
usiness
In acconlance with the views expressed in the
teport of l.‘st year, the Directors have not made
any addition to the “‘Rest” Account, which are
mains as before at $:2, 000,000,
| The Directors have this jear been enabled to
| make good the éxpectation that was hqll out at
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the last Aunnual Meeting—that a lafger return
wowmld be magde to the shareholders in the event
of the average profits of the last few years being
maintained.

It will be further observed, that the large bal-
ance of undivided profits remaining on hand,
would have admitted of a more liberal distribu-
tion to the sharcholders for the past year.

The Directors, however, desiring to act with
caution, aud having in:view the changes in the
Banking lLaw, to take effect 1n July mext, and
the disposition on the part of some large share-
holders to increase the vapit:\l of the Bank, have
not considered it expedient, in the general in-
terest, to distribute more than 16 per cent. for the
year, until the shareholders have the opportunity
of expressing their views—and, in order that this
may be done intelligently, and after due conside-
ration, this Report is published at the earliest
possible moment.

E. H. Kixe,
Montreal, 12th May, 1871, President.
GENERAL STATEMENT.
Liabilitics.
Currency.
Capital Stock .......$6,000,000 00
7 R 3,000,000 00
Uuclaimed dividends 13,258 05
Half-yearly dividend
and bonus, pay-

able June, 1871...
Kalance of Profits

carried forward....

408,000 00

845,007 75
$9,838,265 80
182,683 00

Circulation ...
Current accounts,not
bearing interest. ...
Deposits bearing in-
AP« cocovacse esbiped 14,022,559 85
$19,305,287 63

$29,143,553 43

5,100,044 78

Assels.

Gold and Silver Coin$3, 481,634 30
Government Demand
Notes ... ......... 276,985 00
Balance dueby banks 8,469,894 06
N(»m and ('hmlucs
of other banks.....
Government Securi-
BBL covipsosdostnioisst

585,544 16

1,247,699 84 —————
$14,061,757
Bank Premises at
Montreal and
Branches ...........
Notes and Bill dis-
counted and other
debts due to the
I oo os ocnige

370,000 00

14,711,796 07
$29,143,553 43
Basx or MoxNTREAL, |

Montreal, 30th April, 1871. §

The Chairman observed that he had no doubt
but that the business of the year would be re-
garded as entirely satisfactory. It was impossible
to say too much for such a return of a year’s busi-
ness, He was aware that there had been some
difference of opinion as to the mode in which the
surplus profits of the year had been dealt with.
He was aware that an idea had been generally en-
tertained that there would have been a larger di-
vision of profits made, and that the dividend for
the last half year would have been ten per cent.
There had been some dissatisfaction expressed,
and the directors thought it better to tell the
shareholders at as early a date as possible, the
reasons why they had thought it expedient to give
them no more than cight per cent. He was also

I

- - ) T— o Gt = S

i B i

perceived that there was no ground for the opin-
ion they had formpd. The Chairman proceeded
to read from a repprt of the Jast annual meeting,

’ large sum had been appropriated to meet had and
{ doubtful debts. He therefore begged to inquire
| what was the actual sum that had been apl:.o‘-

showing that the directors said they thought it Eriuu\l during the last five years to meet bad
their duty to speak with reserve of the dividends | doubtful debts. © He would also like to know
likely to be paid ih the future ; that the rest was | what was the amount of the annual expenses of
then considered amhple ; and if they continued to | the institation. He would like to see a statement
make anything like the large profits of that year, | of the gross profits, and the amount of the general
the Directors would, he thought, be warranted in | management expenses. He would also ask what
makinga larger djstribution. This was what he | was the amount of profit the bank was likely to
had shid last year, and in justice to himself, in |realize from the amount of circulation already out;
order that he might not be misrepresented here- | and whether the amount set down ss unclaimed
after, he begged to say that the Directors clearly | dividends covered everything from the commences
guarded thempselfes against distributing the | ment of the Bunk, or whether it was ouly the
whole profits of t‘Lc year, and that no reasonable | amount for the last year.

complaint could founded on what had then| The Chairman—Mr. Murray had stated that he
been stated. The Bank paid 12 per cent. the | had exaggerated the loss they would sustain by
previous year, and this year it had paid 16 |giving up the compensation they were [!i‘#hhy
ser cent. The profits of the present year, he be- | the Government on thejr old circulation. at
ieved, were the lgrgest the bank had ever made. | was a matter of opinfon. He (the chairman)
He had no ex -ecvgunn that these profits could be | miﬁm be wrong ; he did not assert that he was
maintained ; he lbokéld furward to a large reduc- | right ; bat there was soinething that Mr. Murray
tion. In the first place, the change in the Bank- } had not taken into account : there was the sum
ing Law would make a difference as to their profit | received in connection with the provincial notes!
from circulationy The arrangement with the | It was originally about one per cent. on the Gov-
Government woifld cease on the first of July. | ernment circulation, but a year ago the amount
The loss which whuld at first be sustained in this | bad been reduced to $45,000. It wasirue that
respect might be fully recovered, but if would | they might be able to get back a large part of
take some time, and they were bound to lay their | their circulation. He might be taking too dsspond-
account for a loss. Then, the arrangement for is- | ing a view, but he deemed it prudent to prepare
suing Provincial jnotes wounld also terminate soon, | for a loss. Both Mr. Workman and Mr, Craiv-
He was well xumE that the profits of the present | ford had asked a question respecting the Bank
yeaf were due infa great measure to the breaking | premises. < The premises had stood at a valuation
out of the war between France and Prussia, and | of $250,000 for many years. The actual cost of
the disturbed state of the money market. This | the bank premises had been comsiderably in ex-
had given them the opportunity of making large | cess of the caleulation made in the report, but it
profits. The Difectors, therefore, considering all | would be hard to answer the question as to what
this, deemed it +\nlrm to continue the cautious | they would realize if they were sold. He did not
course which tlley had followed for some years | not think there was anything to be gained
past. They hadigradually increased the dividends | establishing that their bank premises were wor
to 16 per cent., gnd they now, thought it better | more than they stood on their books. He thought
to tell the sharepalders that they reserved a cer- | they had cost, as far as could be ascertained,
tain amount. It had been their endeavour all | about $675, 000, but the actual value of them was
along that no infrease should be decided on that |a matter which it was quite impossible for any of
would last for oge year only. The Direcfors were | them to decide. With regard to the question re-
resolved never fo increase the dividend for the | specting bad and doubtful debts, he would say at

sake of a momeptary effect, and he trusted their | once to Mr. Crawford, who had asked that ques- -

aware that there was some misapprehension  with
regard to the engagement entered into by the di- |
rectors at the last aunual meeting. 1f those who

policy would bejapproved of by thejgreat body of
shareholders. The question of an increase of
stock, e woulll not allude to just then, as it
would no doubt|come up at a later period of the
meeting. The puly other thing that he consider-
ed it necessary fo call attention to was the in-
crease in the vajue placed upon the landed pro-
perty of the bhnk. This had been raised from
£250,000 to $370,000, and the increase was fully
represented by additional property at Sarnia and
glsewhere. Thq Chairman remarked, in conclu
slon, that he W*.I]-l be happy to answer any ques-
tion that a sbaréholder might desire to put.

It was then mwoved by Mr. Drummond, seconded
by Mr. Stephen, and

Resolved,—That the report now read be printed
for distributionjamong the sharcholders.

Mr. William{ Murray inquired what was the
amounted as compensation for circulation.

The chairman replied that it was $150,000.

Mr. Murray thought the chairman had taken
too gloomy a |view of the loss on that point
There were bgnks now with a cirenlation of
$4,000,000.: The directors must not discourage
the sharehokdens.

Mr. Thomas Workman did not think the profits
would be izcredsed by the change. He wiJn-«l to
ask a question s to the basis on which the value
of the bank bnildings was estimated. He con-
sidered that the bank premises were worth a great
deal more than the value put upon them. He be-
lieved that they would realize nearer $1,000,000
than the S&.‘"’NW at which they were estimated.

Mr. John Crawford said he haa been about to
ask the same 1[}]0\2!"-:1 himself. What would the
hank premises pealize over and above the 370,000
dollars ! -~ Thepe was another question he would

were under this misapprehension had read the re- | like to ask in ¢onsequence of certain reports cir |
port of that meeting through they would have|culated out of deors. It was rumoureld that althe other branches were equal to tiis. He now

| tion, that they expected to get very little
from the bad and doubtful debt fund. Heth t
| the fand remained where it was last year.
might get a_good deal back, if the suit in whi
| they were engaged with the City Bank was de-
cided in their favor, but he did not wish to
wophesy in the matter. No more than $25 000
‘ ad been appropriated to that fund the past year.
that the total profits of the Bank for the past
| year exceeded $2,000,000. But as to the total
expenses, he could not state the precise amnount
| at the moment. It would be necessary to go into
the amount for commission, &e. If it mtﬁvon‘ht
desirable that these details should be entered into,
he wonld have the figures prepared. Their old
cirenlation was $182,000, and he believed they
would make something out of it, probably from
£120,000 to £140,000. They might invest a sam,
and apply the interest on the securities to paying
off the notes as they came in. This was the only
way in which they could arrive at it.
Mr T. Workman—How long is it since you
ceased td issne notes !
The Chairman—Since 1866. Unpder the new
law they would issue only new notes, and thus
soon be able to tell what would be made. The
{ unclaimed dividends represented the whole amount
not ealled for. They had no means of ascertain-
ing what profit they would derive from this source,
1o do so, he would have to enquire from every
branch.

Mr. Crawford inquired whether it was likely to

be as much as £1,000,000.

The Chairman l\n“nly not. Mr. Angus had
just informed him that the amount was $30,000
at this branch, and they would be fortunate if

| As to the profits and expenses, he could tell them °




believed he had answered all the questions pro-

Mr. Murray said there had beer a general expres-
sion of opinion that the capital of the Bank should
be incréased. The Bank had always held the
position of the largest and most important bank-

.ang institution in the country, and he for one

it maintain t
s tn say whether the
could be employed. But there was a diffien!ty:
if the new stock were issged, and it were not
made mr_p]culsuxy fo pay it up, it would be impos-
sible tg say what the -rate of premium that stock
would bear, . Yor his part, he d
to recommend the issue of new stock unless the
Directors saw fit "to capitalize pa:t of the large
rest. (Cheers.) He had thought that if the Di-
rectors could give the shareholders a bonus of 50
per cent. on the old stock, there would be only
$§3,000,000 to call in; but he saw that by the
the Jast banking measure there must be a rest of
a fifth before more than an § per cent. dividend
could be paid. "He thought, however, that! 25
per cent. might be allowed old shareholders who
might not have the mfans to pay up the calls,
and for some of the large sharcholders also. He
could hadly see the propricty of having a rest of
90 per cent. lle thought the fifth, which the
wisdom of the Legislature thought sufficient, was.
enough to keep as a rest, but he would make it a
quartcr if necessary. . If the Directors could meet
the views of the sharcholders in this respect, he
believed it would bhe gratifying to a great many.
A great many stockholders of the Bank had goue
to their rest, and others mizht not derive any ad-
vantage unless something were done. (Laughter.)

The Chairman—I think, Mr. Murray, if you
could find out their feclings now, they woul say
they dida't care much about it. - (Laughter.) . =

Mr. Murray then moved, scconded by Mr.
Alex; Clerk—That, under the authority of the
5th Section of the Act respec-ting Banks and Bank-
ing, 34 Vivtoria, chap. 5, it is expedient that the
capital of the Bank be increased to an amount not
exceeding £12 000,000,

Mr. Murray stated that he desired to follow
this up by another resolution.

Mr. Crawford, before voting on the resolution,
would certainly have flt great relicf to have had
an expression of opinion from the Chairman.

After some further remarks, the Chairman said
he had endeavored in his first remarks to convey
the wish of the Directors not to express any
opinion at present. They fully admitted that it
was right to throw the responsibility on them.
The Director, »

would desire to see
was for the dircetor

wat position. [t
vapital

was not Ji\‘}nm

increase of capital at the vresent time.

the declaration of the dividend there had been a
very general expression of opinion in favor of in-
crease, and after giving due weight to all the

uments used, the Directors thought it
right to inercase the stock, without
imperative to-«

that they coulil profitably He did not
know that he need say anything more than that
If Le were t o i1 the matter fully, it might
lead him into a discussion on the prospects of
banking, which was not called for. He thought
if the shareholders were satisfied with the wav in
which the Directors had mianaged their affairs for
some time back they might rest satisfied with the
assurance that the Directors were willing to tak
the responsilility of increasing the capital, but
that it was for them, the Directors, to
the <.libil|‘ shiould be ealled up.
was tuken away from they -would not be
blamed for d:clining any further responsibility in
the matter heers).

M.: Crawflord would beg leave to a
dent whether there had been new’ chansiels of
investinent found for the
'.Afllvi.\\\l‘ ] icl
Jast general n
stand that the position of tl
waterially changed ;

making it

mploy it.

+1
them

sk the P
large amount of un-
ting. He had been led to under-

Bank was not
but on ldoking over the

~

[

until the declaration of the 8 per |
cent. dividend had no intention of proposing an |
But after |

nite
quite |

ll it in, unless the Directors found |

say when |
If this diseret m |

tal 1 3 lad |
jital of which he complained at the |

statement recently published, he was impressed
with the strengih of the Bank’s position. He
thought that new offices wmight be proiitably opened.
He could not realize the probability of any cow-
mercial depression that would prevent -any im:
mediate response to the imvitation of the Board
for an increase of capital, so long as the shares of
the Bank remained net at 300 per cent., but even
at a premium of 10 or 20 per cent. If the H.uml
had uhanimously tome before the meeting with a
proposal to increase the »'.{pihl,‘ he would have
had no hesitition in voting for it. DBut as there
seemed to be a want unanimity on the part of the
Board, he was inclined to think that an increase
was hardly called for at vresent, and the Bank
! had t':xrl'b'--:1«>rxg!1 for opening new offices, &ke.

The Chairman—I think you are making state-
ments not warranted by what [ said, There
was nothing said about the Board not being in
| ll-'k'ul'\i.

Mr. Murray then read his second resolution.
He moved, seconded by Mr. Alex. Clerk—That
the increase be effected at such times, in such
proportions, and in such a manuer as to the
Directors should appear consistent with the inte
rest of the Bank.

Mr. Prentice wished to move an amendment to
the last resolution. It seemed to him that a
| time more favorable for obtaining new stock could

not be expected. Many gentlemen had bought
; stock thinking there would be an increase of
| capital. It did not follow, if the Directors issued
| £6,000,000 of new stock, that they wounld be com-
| pelled to call up $6,000,000. He believed it was
| only necessary to call up 10 per cent. The Pres

| ident had not held out very encouraging prospects
]

| of the money-making power of the bank ; but he |
| amiount of capital being called for, “because if the

| (M. Prentice) thought that there was no bank in
the world that could do so well. He was not at
all afraid of the business of the bank falling off.
The falling off of the Government account was a
mere trifle—(hear, hear.) He held that the ad-
vantage of an increase of capital should belong to
the preseut sharcholders,

Mr. Crawford begged permission to ask, before
| the motion was put, what the amount of the re-
| serve was at present. Had the reserve of $6,000,-
| 000 been diminished ? If so he would be prepared
to vote against the increase. He would also en-

[ quire whether there was any necessity for more
; money at present.

|  Mr. Murray—The whale difficulty would have
| been removed if the Directors had agreed to give

us a bonfis. (Laughter.)
| The Chairman- The question asked by BMr.
Crawford would be a very important one, if we
were going to increase the capital immediately.

Mr. Crawford—Will ycu have to call another
| meeting before you increase the capital !

The Chairman—No. Power will be
Directors at this meeting

The first resolution of Mr. Murray was then
put. The show of hands was largely in favor of
it, and no one demandiug a vote, it was declared
1:Arri:'~l.

Mr. Murray then moved his ses

given the

ond resolution
as follows
by the Directors at such times, for such propor-
tions, and in sach manner as shall be deems
advisable,

The
motion was “then
seconded by Mr.
stock be at once allotted to the existing sharehiold
ers at par, tefi per it being called up by the st
Jaly, and that the future calls be made at such

times as the Directors think necessary.

f -H‘I“i!l," amendment to M
woved by Mr. R.
That the

Murriy's
l‘lt'l;ll‘\"'.
inereased

Saunders

The Chairman here read the 6th ¢lause of the
| Banking Act as follons ““ Any of the original
““ unsubscribed stock of the Bauk, shall, when the
¢ Directors so determine, be allotted to the then
‘““ shareholders of the Bank pro rala, ke.”

Mr. Griffin, Q. C., said Le had called the atten-
tion of the President to the fact that by the law,
| the subject refered to in the amendwment was pre-

| Act were examined it

| liwy could
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scribed as the business of the dircctors an®not of
the shareholders

Mr Prentice begged to withdraw his amend-
ment ; but he trusted that he was not discortnons
in asking the Directors when the sharcholders
might expect a new issue of stock. He merely
asked them to give the shareholders an idea of the
time when it might be cxpected. He and others
had been buying the stock, believing in the money
making power of the Bauk, and had done some-
thifig to raise the stock to its present price.

Mr. Crawford perceived that some of the share-
halders were desirous of forcing the hands of the
Directors  He would agnin urge that it was in-
cumbent on the meeting to leave the matter to
the Directors,

Mr. Prenticé had simply asked a question,—
When might they expect av increase of stock ?

The Chairman said Mr. Prentice was in order iu
putting the question. In the first place, tuey did
not know yet who the Board would be, But pre-
suming that the Directors who had hitherto
enjoyed their confidence would retain it, the ques-
tion would be whether they could empley the
capital. 1f the sharcholders had power te compel
the issue of new stock, and the money was not
wanted, it would throw upen their hands so much
useless capital.
Bank of Montreal had always’ acted in guod faith
hitherto. If it had been left to them it would
not have been necessary to have brought this
matter up. Now, the sharchollers had given
them the power to increase the capital as soon as
the money could be profitably employed. He
could not foretell the course of the money market.
Possibly money might become very active. There
need not be any apprehension as to any extra

would be found that the
Directors were limited. Even if they were dis-
pos d to call it up lbl\'l]_\‘, Hn'}‘ could (inl_" do it
at the rate of 10 per cent. every 30 days. He did
not think, judging from present appearances, that
cmploy the mosey so rapidly, He

| ceould not ;.:l'\~ a more definite answer than this,

—That the increase of capital be effected |

| that d 1y.

Mr. Prentice—It is very indefinite. "I am sure
a great many shartholders share with me a feeling
of lisappoiutment

Mr. Ceawford inguired as to the rate at which
the new stock would be issued.

The Chairinan said the responsibility of fixing
the rafe lay with the Directors

Mr. Crawford thought if the stock were to be
called in, }0 per cent. at a time, it might be issued
at par

Mr. Esdaile wished to impress well upon the
mecting the importance ot what Mr, Prentice had
said. Ten per cent. on six millions was only
$£600,000. Even if the Directors had to keep it
idle, it would be no loss, The effect of leaving
the matter open’ would be that persons who were
compelled to sell their stock would do so ata
serious loss,

The Chairman said that all the suggestions that
came from the shareholders would receive dne
consideration from the DBoard, but he might oh-
serve that all the stock represented by the peti-
tioners did not equal that represented by himself
He thought, therefore, the matter was
being forced a livtle too far.

Mr. Prentice said he woull press his question
in spite of the little threat of the Chairman,

Mr. T. M. Thomson thought an important
principle was involved' here, which Mr. Prentice
wished to biring out, namelv, that all the advan-
tages of the bank belonged to the present share-
holders. This was the most important feature of
the whole matter.,

Mr. Barunston belicved that gentlemen who had
held stock for ten or twelve years had just as
much right to be consulted as those who were
making a profit by the fluctuations of the stock
market.

Mr. G. W. Simpson thought that the time when
money \\'v)‘.ll i be scarce w nild be the most incon-
venient time for shareholders to pay up the new

He thought the Direetors of the -

R
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stock. He conceived that if the increase were to
be made at all, now was the most convenient
time to do it.

Hon. Thos. Ryan said the suggestion made by
Mr. Simpson, that the present time was the most
favorable time for calling in the stock, involved
the calling in of the whole stock. (Cries of no!
no'!) He begged pardon, but it was evident that
such was the case ; for ten per cent. was said to
be’ a mere trifle, and if the reason was gqpplicable
at all, it would apply to calling in the wLnIe as
fast as the law permitted.
argument was werth anything, it amounted to
this :—Money is easy at present ; therefore call
in all the stock.

Mr. Prentice—It was very unfair to the stock-
hz‘tn to try and keep the time of issuing the
sfock secret.

Mr. Murray again proposed that the Directors
should give the sharcholders $1,500,000 of new
stbck. | There would still be 30 per cent. to the
good.
Nir. Prentice moved that the Directors be re-
spectfully requested to allot the stock at once, 10
per cent. to be called July 1st.

Mr. Griffin took exception to the form of the
motion, Was it reasonable that the Directors,
not yet elected, should be called upon to say when
the stock would be allotted ! "It would be quite
suflicient that they be requested to take the sub-
ject into consideration.

Mr. Crawford protested against forcing the
judgement of the Board.

After some further remarks, the second motion
of Mr. Murray, given above, was put to the
meeting and canied.

The scrutineers reported the following gentle-
men duly elected Directors :—Major Edmund T.
Gampbell, Gmrgv W. Campbell, M.D., Edwin
Henry King, John G. Mackenzie, Peter Redpath,
Hou. Thomas Ryan, George Stephen, Henry
Thomas, David Torrance.

The meeting then adjourned.

-

—_——

Commercial.

MONTREAL MARKET.
MoxTrEAL, June 6, 1871,

This night week we had a heavy thunder storm
accompanied with a slight shower, and again a
thunder storm on Saturday with a hesvy shower
which lasted . about an  hour, refreshing
vegetation and moderating the temperature,
wihrich has been very warm all week, especially so
on Sunday when the thermometer indicated 97°
in the shade. More rain is much wanted, both
in the garden and field.

There has been a general dullness in all lines
of trade during the past week, although in some
cases prices have advanced, this is owing to the
fact that the arrivals from sea are light and under
the arerage of last year. Breadstulfs dull and
low. Ashes inactive and declining. Provisions
in limited request. Freights are quoted higher
with very little tonnage offering.

As will be noted under their respective heads,
it will be seen that the stocks of flour and wheat
have increased in this city very largely since the
15th ult., the shipments, especially of flour, hav-
ing been very small, and unp to the lower ports.

ASHES, — Pots—Although there has Leen a very
considerable decline in the mirket, a good many
shipping parcels were sold at $6.30 during the
week, but at the cluse of the market a further
decline took place and nothing over $6.25 was re-
ported. Seconds ave scarce, and prices are firm
at 85.65. No thirds in market. Prarls—The
receipts during the week have been very light,
and price keeps steady, any sales reported wete at
£7.15, towands the close the quotations were §7.10
to 7.20 ; seconds, $6.65 to $6.70. The stocks
now in store are pots, 992 brls. ; pearls, 72 brils.

Boots Axp Snoes.—Prices of all kinds are firm

If Mr. Simpson's |

851

| and steady but without any change. As the price | 1st inst. were 143,963 bris., being an

increase of

of raw material |keeps high, an' advance in the | 9,328 brls. during the previons fortnight, and an
manufactured article is looked for for the fall trade | increase of 62,077 brig., on the stoek in store on
The business doing at present -is very small and | 1st June, 1870. Market has ruled dull and droop-
no iraprovement is expected till the opening of | ing. and shipping parcels were difficult to move,

! the fall trade fairly sets in.

|

and only at a cousiderable decline on last week's

Coars.—The arrivals have been very small, and | quotations. Market closes steady but without
the business doing has been limited, little change  any activity, at the following rates, extra, $6.40
is looked for until cargoes begin to arrive more | to 6.55 ; fancy, $5.90 to 6; fresh supers from

freely than at present.

The yard prices are for | western wheat, $5.45 to 5.50 ;' orlinary supers

Scotch steam, £5.50; Welsh anthracite, $7 to | from Canada, $5.45 to 5.60 ; strong bakers flour,

7.50 ; smitk's coal, £6 to 6.50 ; American egg and | $5.75 to 6.20 ; Welland canal flour, §5.50 ; Can-

stove, §$8.25 to §.50 ; Pictou steam, $5 to 5.25 ; | ada super. No. 2, $5.20 to 5.25 ; fine, $4.85 to

ditto grate, $6 tp 6.50.
CATTLE. -

wants of the trade.
8 ; second ditto, §7 ;
cows, $25 to $0.
Pricm ranging ffom $4 te 6 por 100 Ibs.
in good demand and find a ready sale at $2 to 3.50
per 100 lbs.;, Hogs—The demand by no mieans
equals the supply, and last week’s prices were
with difficulty -h»t:ninml, we quote $5 to 5.50 per
100 lbs.
Dry Goops.~+Busiress for the past week will
compare favorably with jrevious weeks of the
| past month, andl although the brisk business of
the spring months led merchants to look for dull-
ness now, there is still large orders coming in from
travellers, whigh it is expected will require the
greater part of the stoeks now on hand to supply.
There has been a rise in the value of most lines,
| woollens and also linens are considerably dearer,
cottons are firm, but no advance in price Las to be
noted, cotton gpools have advanced from 10 to 20
peés cent., owing, as is stated, to an arrangement
between Coates and Clark, two of the leading
| manufacturers in Britain. Clothing has been
fairly active, apd there is still a brisk demand for
light goods for summer wear.
Drves Axp CHEMICALS

First quality cattle, $7.50 to
third ditto, $6.50 ; milch
Sheep—Market rather dull,

The market has pot

Lambs |

|

| active, prices nominal

| been very active, but prices have generally ruled |

steady.

Bleaghing powder is scarce here, and |

although luivc« in England have declined, the |

quotation herelis 3{c. but nowinal.
3jc. and 3jc.; bi carb has met a fair demand at
£3.60 to 3.70 { soda ash is firm at 2])c.
sales at the fomuer pfice being for cash. . Sal Soda
~In sal soda there Has not been much doing, but
prices are very firm at $1.60 to 1.70;
been rather more efquiry for alum at $2.12§ to

99,.

2 15 ; cream thrtar crystals, 22¢. to 23e.

Caustic soda |
has been sold at 3jc. to 3]c., bit is now held for |

!

|

to Qh‘., the |

there has |

;senna, |

12c. to 16¢.; ljquorice paste, 12§c. to 17ec.; cop- |

peras, $1 to 1.5 ; blue vitrol, 6c. to 7}ec.;sulphur,
$3.25 to 3.50 ; epsom salts, §2 to 2.25.

Fisu.—There has been very little activity in
this department, and prices are, if anything,
rather easier § salesof dry ecod at $5 to 5.25;
salmon, $15.50 to 16 ;
nominal, $2.50 to 3 ; nothing doing in other kinds
of fish.

Freiours.—There is still very little tonnage
offering, and gansequently high prices are asked.
The latest engagemnents by sailing vessels to Liver-
pool and Glakgow were at 6s. 6d. and 7s. for
wheat, and 25 for flonr ; to Lendon, wheat, 64

| finery prices here ar

Bay of Island hrrrin%s,

4.90 ; middlings, $4.50 to 4.60 ; Pollard's, $3.75

There has been a fair demand all | to 4 ; Upper Canada bags, $2.75 to 2 80 ; catneal

week, but the supply has not been beyond the | is

quict at $5.80 to 6.

GRAIN. — Wheat—Receipts during the week,

289,197 bushels. Total receipts from 1st January

to date, 1,516,657 bushels, being a decrease of

31,799 bushels on the rgceipts for the .
the week,

ing period of 187C ; shipments duri
120,657 bus. Total shipments from lst January

| to date,” 1,200,409 bns., being an increase of

401 678 bus. on the corresponding period of 1870,
Stocks in store and in the Lands of millers; on
the 1st inst., were 407,886 bushels, - being an in-
crease of 173,459 Lushels on the stock on hand
on the 15th ult., and a decrease of 443,148 bus
on the stock on 1st June, 1879. There has not
been very much activity in this grain, but F’m
have continued tolerably steady. Sales of No. 2
western spring are reported at $1.29§ to 131,
closing steady st $1.37 to 1.31; No. 1, $1.34,
sales of No. 1 early in the week at $1.33). MNaize
—Stock inistore on the 1st inst., 26,015 bushels,
market has ruled dull at 65c. to 66c. Oals—
Stock in store on the 1st inst., 10, bushels, in
the early part of the week only 1l sales were
taking place at 41}c. to 43¢, towards the cluse a
firmer feeling pervaded the market, and quota-
tions rose from 43¢. to 45¢.  Bariey—Market in-
at 60c. Peas—The stock
in hand on the 1st inst., was 13,909 bushels. The
demand has been small, but the mﬂﬂyhm
ing and there is no change .to note in price since
last report, quotation reinains at $1.

GRUCERIES. — Teas — Have been in better de-
mand, and prices are rather firmer. ¥ncolored Ja-
ans, 37c to 62 ; Old Hyson, 45¢ to 90¢ ; Young

yeon, 42}c to §1 ; Twankay, 22)c to 35¢ ; Con-
gou, 35¢ to 85c ; Souchong, 35¢ to 80c ; Ovlong,
30¢ to 65¢. The cargo of the * Athenia,” from
Shanghai, will be offered at anction en the 15th
inst. Sugar.—This market has been active and
a large Lusiness has been downe, principally in raw
sugars ; Porto Kico at Plec to 9fe ; Cuba, 9¢ to:
9}c ; Scotch refined has met a fair demand at 9je
to 9je, but the stock on hand is small. The re-
dry crushed, 13 }e¢; ground,
13}c; extma ground, 13fc; crushed A, 12§e ;yrl-
low, 9¢to 9fc and 9le ; standard syrup, 44¢ ; am-
bet do, Jusiness done has been

50c. Molasoes

| very small, the currenf (uotations are for Centri-
| f'lg!l, 2le to 22i¢; "‘!_V‘i‘ll. 23¢ to '.'“l'; 1‘"]]“."'

Ol to7s. :‘1'_‘ 7s. Od. is asked for wheat ful’"hll’!‘. |

but we have ljeard of nothing over 7s. to 7s. 3d.
By steamer td Liverpool and Glasgow, wheat, €s.
9d. to 7s.; floir, 2. 6d. ; potash, 30s.; pearl ash,
45s. : butter, 50s. ; cheese, 55s. ; forSt. Johns, New-

| foundland, by sailing vessels, flour, 45c., and for
gulf ports, 4.

Fres.—Veéy few furs are offering for sale at
the present !il;u', and while prices are firm there
is no change to note in any Kind.

Frovr.—Receipts during the week,
brls. . Total feceipts from Ist Janmary to date,
285,081 bils.) being a decrease of 3,608 brls. on
the receipts for the corresponding period of 1870.
Shipments during the week, 2,422 brls.; total
shipments frpm 1st January to date 101,423 brls,,
being a decrdase on the s]nl'mrn'ﬁ for the corres
ponding period of 1870.

36,154 |

30c. to 33¢; Barbadoes, 32)c to 35¢ ; Muscovado,
25¢ to 28¢; holders are asking higher prices than
these, to which buyers are not prepared to accede,
Pruit—Layer 1nisins are steady at $1.65 to $1.70;
Valencias, 6¢c to 6jc ; several thousand boxes of
this froit have been shipped to England. Currants
in good request, prices, owing to the smallness of
stocks, ere firm—6jc to 7jc. Almondsare firm
at 13¢ to 15¢ ; filberts, S{c to 9¢ ; walnuts, 7icto
84c ; Turkey figs, 10c to 13c. Coffer—Has been
in active demand—Java at 20¢ to 26¢; Laguayra,
15¢ to 18¢, at which price it is now hfm tio,
154c to 16¢; Maracai'o, 17¢ to 18¢ ; no Jamaica in
market, nowinal price, 16¢c to 18c.  Spices—In
moderate request ; cassia, 3lc to 35¢; cloves, 8je
to 8ic ; nutmegs, 65c to 70¢; Jamaica ginger, 17e
to 20¢, in ‘small supply ; Llack pepper, 14e to 15e.

| Stareh —Canada, 8¢ to $¢ ; Awmerican, 6c to W~

!

The stocks in store on | are still selling at last week's rates.

English, 12¢ to 14c.

Harpware.—Bar iron has been advanced a
dollar a ton by"some holders here, although a few
Pig irou is
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scarce, and the demand cannot be sapplicd. No | a downwarl tendency in this market, and nurl

Gartsherre Pig in market. The demaud for gen- , quotations are lower than last week. There has
eral hardware has been good. and most houses | heen no demand for large lots, which it is under-

have a laiger number of orders than usual for this | stood cannot be moved - without making a con- |

season of the year.
quotations : Calder iron, $22.50 to $23 :-other | lots.
brands of pig iron, $20.50 to $22 ; Staffordshire ,‘ Mess Pork, $17 50 to 18 50 ; thin mess, £17 to
bars, $48 to 850; ré¢fined do, $55 to $60 ; Scoich | 17 50 ; prime mess, $14 50 to 15 ; extra primne,
do, §48 to $50 ; Sweédish do, $35 to $101; coopers’ | £13 to 14 ; smoked hams, 12 to 134e.
hoops, $2.580 to $3.10Q; boiler plate, $3.20 to $3.50; Rice.—There has been more activity in this
¢at nails, $3.05 to $3.25 ; manufacturers have | fine during the week. Sales of Rangoon zt $4.10
agreed to advance the price of 2nd cut nails 50¢ | to 4.50 and Aracan at $4.50 to $4.75

keg ; pressed nails. $4.50 to $7.50 ; pig lead, SALT —In the early yart of the week, owing to

The following are tlie current ‘rates :

e

S o .

R gl

.50 to $7; sheet lead, $7 to $7.50 ; cast steel,
12{c to 16¢ ; spring steel, 4¢c to 5c ; Manilla rope,

13¢ to 14¢ ;- tin plates, charcoal I C, $8.25 to |

$8.50; ditto, $10.25 to $10.50 ; ditte D C, §7.25
to $7.60; ditto D X, $9.25 to $9.50 ; coke 1 C, |
$7.25 to $7.50 ; window glass, $1.70 to $1.90 ;
sheet zine, $6.25 to §7.

Hipgs.—There has been a moderate market all
week and butcher's n hides have been saleable
st 8.to 9¢. pet 1b.; Pelts are steady at §1.50 to §2;
Lamb skins are selling at 5c. each. |

LeataEr. —There has been a fair consumptive |
demand all week chiefly for English Oak and |
Slaughter Sole, which are scarce and’ higher in
price ; Spanish Sole is enquired for at about late
rates ; nothing doing in upper and splits. Har-
ness in small stock. Good brands of Buff and
Pebble are in fair demand. Calf skins, the supply
of really good stbck is small, but any choice offer-
ing is readily taker up at quotations. The cur-
rent prices are :<Sole Leather, No. 1; B. A. 25}
to 26c¢.; ditto No. 2, 23§ to 24c.; Buffalo Sole,
No. 1, 21 to 22¢.; ditto, No. 2, 19 to 20¢.: Oak
Sole 42 to 45c.; Light Waxed Upper 44 to 45c.;
ditto heavy, 42 to 44c.; Grain Upper 43 to 45c.; |
Large Splits 30 to 35¢.; small ditto 27 to 30c.; |
Russets 26 to 30c,; Light waxed Calf skins 60 to
70c.; heavy ditto 75 to 80c.; Harness, 31 to 32¢.;
Rough Leather 27 to 28¢.; Pebble Grain 16 to |

17¢.; Baff 16 to 17¢.; Cow Kidd 13to 17¢.; Pink r},u.‘m_h’, Goods
F

Linings $4.70 to $5.50 ; Patent Cow 19 to 20c.

~ + LIQUORS. — Brandy.—Market steady ; sales of |

Hennessey's and Martell'sat $2 20 to2 40. The
current rate for Otard, Dupuy & Co.’s is $2 10 to |
2 25; Julis Robins’ $2 05 to 2 30; but it is
understood that a comsiderable lot .of these two
brands has been pliced at our inside quotation, |
Gin.—Hollands quiet and nominal, §1 50 to |
1 37; Schiedam green cases, $3 60 to 3 80; ditto
red, $6 70 to 7 10. Rum.—Jamaica, o.p., $2 to
210. High Wines are in good demand®at $1 524
to 1 55 for Montreal brunds, and $1 47} to 1 50
for Upper Canada brands. Rye Whiskey.—S1
to 85c. |

NAvAL Stores.-—There is still a scarcity of |
Spirits of Turpentine, while the demand is large
prices are firm at 65 to 674c; Rosin is only in
request for small lots at our inside figure ; th
c{nuutiuns are for strained, $2 75 to 3; ditt .:
No. 2, $3 50to 3 75; ditto No. 1, $4to 4 50 ;|
ditto Pale and Extra Pule, $5 25 to 7 50 ; Pitch
and Tar, $3 to.3 50. |

O11s.—There has been very little agtivity in |
this market Quring the week.  Linseed s firm at
73 1o 74e for raw, and 77} to 80¢ for boiled ; Cod |
Oil in small request at 54 to 53¢, with sales at |
our inside quotation ; Pale Scal has been sold at |
52}c, aud steam refined at 55¢ ;but it is not be- |
lieved that these prices would be repeated, about
2§c more being now asked ; Olive Oil is easier
at $1 05to 1 15.

PeTroLEuM. —Market dull and without any
quota'e chanze ; List grad s lare worth from 21
to 27¢ ; inferior grides bringing 214 to 224c.

Provisioxs. —Butler. Receipts, 617 kegs ;
shipments, 133 kegs. There has been very little
demand for batter during the week, and prices
are if anything lower. Fine new table bmtter is
;_)!ll at 17 to 18¢; medium cl‘i:ll:!in’*, 14 to 16¢ s
Cheese.— Receipts, 337 boxes; shipments, 504
boxes. The demand has bheen confined to localé
wants ; good cheese is worth about 114 to 124e,
and medinm 9§ to 104e.  Pork.—There has been

| groceries, hardware, boots

the offering] of the new arrivals there.mas an

'i[‘i:'c& were mther stif) r, new coarse 65 to “7‘-‘.
without much being done ; fine 73 to 75e¢.
Woor.—A fair business for the season has been
done, prices keep very st ady. Fleece wool 29 to
B2e.; i'n“e\l wool super, 28 to 30¢., ditto No. 1,

23 to 25e 2

» to 2ie.

® ditto black
AR S St

TORONTO MARKET.

Business here, dufing the past week considering
the season of the year the Unusual heat, has been
fairly active. the principal trade having been in
and shoes.  Althe
little rain has fallen in this vicinity, and the
temperature has been steadily high, thioughout
the country back from the lake shore there have
been occasional rains, and the erops do not appear
to be suffering form drought. On the contrary,
they are everywhere reported to be looking
well. ) ) :

The imports at this port for May were
liberal, showing an increase of £191,228 as. com

|
ugh

g wn. P ~
easier feeling in the market, but tow affls the close

The following are our revised | siderable reduction on our guotations for retail | Tea, Green and Japan 1bs. ..

|
1
|
|

|
|

|
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1870.
086,410 1bs ...

-May-——~
1871.

Sugar, 1bs

AR % T PN
74,968 1bs. 117,976
0 T B cesfiess crigisnisscate SIS § 41,015
Do. black, 1bs .. . 48,756 1bs. 10,942
ol PR TS et 15,142 § 4,457
Coflee, green, lbs 36,413 lbs. 38,804
- i Daaabannd 3,99 § 5,087
Brandy, gin, ram and whis-
By §... 050 et . 7,005 § 4,004
Dried fiuit, nuts, §. 3,602 § 12,802
~—Since Jan. 1—
1870, 1871,
Sugar, 1bs..... 204 1hs. 969,903
W EERAEESIESNSE T MW
Tea, Green and Japan, 1bs 368,606 1bs. 371,238
el TRRY i 145,858 $ 128,579
Do. Black, lbs......... 83,869 1hs. 39,845
“ g, 4 27,308 § 14,957
Coffee, Green, 1bs ....... 94,341 lbs. 83,327
- scsssnedectis | 368 B - JOND
Brandy, Gin, Rum and
Whiskey, §...0 ... .... 12642 § 4,528

pared with the corresponding month of last yegr. |

The increase was chiefly in unenumerated articles,
The following are the figures for the month and
for the five months ended May 31, 1870-1571 :

1870 1871
$495,121  $544,548 |
e 203,714

61,913

Total for M 1y $748.262
Previously reported.. 3,275,077

Increase 1871
or wlllll to, 40 per cent as -"Iul'l!"‘l with 1870,

The daties collected in 1871, were $94,560 for
May and $931,561 for the five months, aguinst
$83,833 for \II\ and $461,371 for the five mouths
of 1870,

Bootrs & Suors.—Trade has been quite
for the season of the year, and orders though in-
dividually small foot up to an extent to absorb all
summer wear now being manufactfifed. Prices

1,197,009

I active

| are firm and unchanged.
Drres.—Business is moderately . brisk, though
less s than previously. Prices’ are withont

alteratitns,

Dry. Goons T
|

eontinues quiet, with
nothing special te The imports for May, at
this por$, of staple . goods show a' falling off as
compared with 1870, but the decrease is of little
The following are thé figures for

) note

consequence,

the month and five months
— May — -
1870 15871
Woolens 849,371 £41,910
| Cottons. .. .. 88,028 81,357
Silks & Velvets....... 11.366 6.955
Fancy Goods 15,301 23 979
~ =—Since Jany. 1.— —
1870 1871
Woolens £409 854 8560,682
Cotton — 1,029,485

703,348

Silks & .Velvets, 232,870

Faucy jGoods { ‘.‘HT]_";

Grocenrirs Business has been moderately

| brisk duri: r the past w ‘u, with a ..:w‘,| lem '..‘l
for the 1:ading staples. Prices are generally un

| changed. The imports for May and since Jan-
uary 1, were as follow for the articles named :

(¢ ffee—1s in moderate request, and prices are firm
but without alteration. Fish—Aie in limited
supply and demand, and prices are to a great ex-
tent nominal. Frwil—Raisins are in f‘ight re-
quest, Valencias can be  Lought on rather easier
terms, and are now quoted at 7e. to 7§e. Cur-
rants are steady at previous quotations. Rice—
Has sold to a fair extent, prices steady and un-
changed.  Spices—Are in moderate demand, and
unchanged as to price.  Sugars—The market has
been firm, with a more general enquiry, and more
numerous sales, although ‘generally of small lots.
No large transactions reported. Stocks are now
gradually decreasing. The imports of raw sugar
into Toronto for May. were nil, against 600,000
Ibs, in the corresponding month of last year ; and
the receipts from the refineries have also been
light. Holders have, therefore, become firmer in

| their demands, and buyers are showing more dis-

| are comparatively neglected.

position to supply their wants than heretofore,
Teas— Have et a fair enquiry, fine and medium

7 | grades of Young Hysons being principally wanted.

Blacksarealsoasked for, but Japans and other grades
Tobacco—Is shightly
firmer, with an advance of 2¢ in the Jist prices of
No. 1 Prince of Wales and No. 1 Solace brands.

HARDWARE.—Trade has continued tolerably
active for most classes of goods. Stocks of -heavy
goods ar® now well assorted, with the exception of
cut nails, which are vety secarce The factories
are running night and day, but notwithstanding
this, the amouut of building throughout the coun-
try has caused so active a demand as to be far in
advance of the present ability of manufacturers
to fill it. Prices are very firm but without change.
The imports of hardware for May were, $40,400,
and “of iron, paying 5 per cent., $24, 483, as
against $19,504 and 815,445, for the correspond-
ing month of 1870.

Propvce.—The market has during the past
week been a steadily declining one for both flour
amd wheat, and holders laving made up their
minds to accept lower figzures, rather more busi-
than heretofore resulted. Flowr.—There being a
still further decline in the English market, and
no apparent prospect of any improvement, holders
have at length made up their minds to abate
somewhat their pretensions, and a concession has
been made to "Il_\'t'r‘i of from 10 to 20¢ from the
asking rates of last weck. The sales as reported
included the following :—150 brls. fine, at 884 25
fo.c.; 100 brls. extra, at §6 fo.c.; 100 brls,
spring wheat extra, at $5 65 ; 100 brls. extra, at
$6 ; 800 brls. ordinary supertine, at_a point west
whence freight is same as from here, at ;'x : 1,100
brls. spring wheat extra on p.t.; 100 brls, ditto,
at §3 50 f.o.c.; 100 bris No. 1 super, at §5 40

if.o.c. The market closed weak and tending to
- ©
still lower prices..  Wheat—Has declined steadily

throughout the week, and the sales which have

' been made public were at figures from 5 to 10¢




$ principal transactions reported consisted of one
car Treadwell at §1 27 f.o.c.; two cars spring at
81 25; 4,000 bush. fall at $1 27 ; a few lots do.
at $1 25 ta 1 27 foh, Spring was offered
at $1 27 f.o.b., with no buyers over §1 23. One
car do. sold af §1 26 f.o.c., and still later one car
was taken at 1.25 f o. .  Bariey—The market
has been vy dull, and prices nominally unchanged.
Peas - The demand has been very limited, and
with few offering at rates to tempt buyers, no
business worth speaking of has resulted. Oats—
Have bees rather firmer, and about le. higher
than previously. Sales were made of several

tion at Jigside figure. ' Hay—Has been in good
supply, bfinging from $10 to $15  Straw—Has
been very| scarce, at §8 to $12.

WooL.+—Receipts have been of moderate amount
I during the week. The quality has continued uni-
formerly | excellent, and all offering has been
readily taken at 31c, with 32c paid in exceptional
instances for selected lots.

COLONIAL SECRETARY'S OFFICE,
May 28, 1571,

THE Government of Prince Edward Island will, until |
10th JULY next, receive TENDERS for the construe- |
tion and equipment of & RAILWAY of 3 feet 6 inches |
gauge, from Qascumpec to Georgetown, a distance of about
120 miles

Payment will be made in Prince Edward Island Govern
went Pebentures, bearing 6 per cent. interest, payable
haif-yearly, redecmable in 30 years

Specifications may be seen and forms of tender and
other information obtained at the Government Engineer's
Office, Charlottetown, after 20th Juac next.

No tender wili be recognized unless made on the printed |
form.

The Goverhment do not bind themselves to accept the |

lower than those of the previous week. The |

cars on the track at 47¢. to 48¢., latest transac- |

— —— — _ _ __ ___ ______________N

Notice to Contractors, j
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ROYAL
Insurance Company.

|
}‘H:;’ AND LIFE.

CAPITAL ........ .. £2,000,000 Src

ANNUAL INCQME, over.... . . £890,000

Heap OrricE ror CANADA—MONTREAL.

| Unlimited liability, arjd large Reserve Funds
|
All descriptions of property insured, and at Moderate

| Premiwmns.

H. L. ROUTH,

Chief Agent

Inland Revenue,

I“UR\\'ARDHR.\ anidl OTHERS are hereby notified that a
CANAL OFFICE has been establishad in the

INLAND REVENUE OFFICE AT KINGSTON,

at which “ LET PASSES " will be issued under the usnal
conditions thranigh the St. Lawrence and Rideau Canals

FORWARDERS fraashipping at Kingston will avodd
detentiin by settling claims at the above-mentioned Office,
for free transit™of cargo on which St Lawrence and Wel
land Canal Tolls had previously been gaid

"THE LANCASHIRE

Insurance Company.

Head Ofice for Ontario

SOUTH-WEST CORNER OF KING & CHURCH STS.
TORONTO.

General Agents,
8. C. DUNCAN-CLARK & OO,

Manag-r,
WM. CANPBELL.

Department of Inland Revenue.

NOTE TO FORWARDERS AND OTHERS.

Lake Champlain, will be
., by the Colleetor of

«h t

gos, &«

I ET PASSES, thro
4

issued t

Vessols

»Lanal Tolls, Ottawa, ml’)n)m ut of tolls.

BET PASSES will also be jssued the Collector of

canal “tolls, at Montreal and at St. Johus, through to

' “Wlowest or any tender. A. BRUNEIL, Ottawa Bugin, on payment of tolls.
T. H. HAVILAND, Commissioner . A. BRUNEL,
P Colonial Secretary, | - Ottawa, 5th Jung 1871, 43-6t Ottawa, 50th May, 1871 Commissioner
— — - ——

CASH CAPITAL,

Losses adjusted and due..

J. B. BENNETT, PRESIDENT.

The ANDES Instrance Company was chartered April 7.

was issued of even date therewith
Agencies have been established throu -
The following statement of facts for transaetions up fo

organizged, firmly established, the work all dome,

GROSS PREM[UMS received from July

JULY
AUGUST.. ! o
SEPTEMBER ........ 4
OCTOBER .. B W
NOVEMBER .. O By
PART OF DECEMBER

Amount of losses paid

Deducting Losses paid fro

Net Premin

J. H. BEATTIE, SECRETARY.

July 14, 1870, the State Auditor pers mally examined tho

and expeuses paid, without touching its premiom funds

— = = - -

| /ANDES INSURANCE COMPANY,

CINCININATI OFXIO.

$1,000,000. | SURPLUS,

LIABILITIES.
... NONE. |

Unadjusted Losses

— _ —

$202,847.01.

..$22,726.89.

3 J. BERNE, SUPERINTENDENT OF AGENCIES,

1870. Its first_election of Dir

December 31, 1870 —heing first six months' business

14 to December 31 ;&

GROSS LOSSES paid and reported during same period
NET premiwmus were for fraction of

n, gives ..

Amount Cash Surplus, 1st January, 1871

The ANDBS is officered by underwriters of a know ledged a
deposit in Canada req tired by law, agencies will b

Having made the L
Business all conducted in a liberal comimnen
Full lines on desirable risks accepted.

ial spirit

Rates fixed with regard to th

sility, mg and sacrossful experis
established and policies issued in all the pt
laws of averace and fuir npensation F

ctors and Officers vas hold Jua
assets of the Company, and granted his official certificats

nei;

or the hazanl assur

BYRON D. \\'EST. Ass'T. SECRETARY.

18th
in compliance with law t

Its fitst Policy

v do Lasiness

shout the United States, and are actively at work, meeting with the most encouraging prospects for a large and profitable patronage
is respectfully submitted, showing that the Compan; has been

274,008
44,363

8407 52

19,933 o7 ~
30,738

39 533

38404 ¢

62,750 00
9;5._1-'

sese SRSED
— L A
" . 208847

L1
7
k)
01

14

al towns and cities in Ontaria
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Grand Trunk Railway. l

INS arrive and depart as follows at and from
Toronto '
EAST. |
am. p.m. prm. P |
BRI o oo b0 wiis oo 50 12.07 557 7.07 |
G cnits b sian+ se VI 11.07 6.57 n.o:l
WEST.
am. am, pm. p-m. p.m. |
Dep.rt......?:lo 1L.45 345 5.90 ll.:wl
Arrive.......5.30 10.05 12.50 5.20 9.05
Great Western Raﬂwa y.
am am. p.m. p.m. P
Depart.........7.00 1139 400~ 530 8.0
Armive .. ........9.20 11.00 115 530 9.20 |
Northern Railway. [
S - rwm |
cee 1.00 400 |
Arrive 1035 s10 |
Trains leave Brock Street Station 15 minutes later. '
Cnadlan ‘Bank of Co-nerce. |

Dl\'lDE.\'D

TOTICE is hereby given that a Dividend of Four per
cent. upon the paid up capital st<ck of this Bank has
been declared for the current half year, and that the same
will be payable at the Bank and its branches on and after
Saturday, the Ist day of Jaly next.

The transfer books will be closed from the 16th to the
30th June, both days inclusive.

The annual genera! meeting of the Shareho ~l-u of the |
Bank will be held at the Banking house in Toronto, on
Tuesday, the 11th day of July next. The chair will bhe
taken at the hour of 13 o'clock, noon.

By order,
H. B

No. 8.

STRATHY,
) Cashier

Royal Canadian Bank.

DIVIDEND No

OTICE is hereby given that a Dividend of ‘four per
cent on the paid up Capital Stock of the Bank for
the current half year has this day been declared, and that
the same will be payable at the Bank and its Branches, on
amd after Saturday, the first day of July next. |
The transfer books will be closed from the 15th to the |
S0th of June next, Voth days inclnsive |
The Annual General Meeting of the Stockhollers for the |
election of Directors, will be held at the Bankis se |
in Toronto, on Monday the thind day of July ne
mencing at 12 o'clock noon. |

By order of the Board,

434t

Bo“}'ll Canadian Bank
mto, 17th May 1871

The Freehold Permanent Building
and Savings Soclety.

DIVIDEND NO.

s
~e

TOTICE is hereby given that a dividend at the rate of ‘
41 10 per cent. per annumn fopthe seven inonths ending
ist May has been declared on the eapital stock of the
Boeiety, payable on and after Thursday, 1st June next

The transfer books will be closed rroM 16TH To 3isT
iNsTs., inclasive

Notice is also given that the Annual General Meeting
of the Society will be held on WepxespAy, Tt Juxe

NexT, at 12 o'clock noon, for
and other Lusincss,
83-td Ey order,

lnsolvem Act ot 1869

Ia the matter of THI')‘AS RILEY & Co., Insolvents,

FIRST and final Dividend Sheet ha u‘n,v prepared,
etion until FRIDAY, NINTH day
or which dividend will be paid

JOHN KERR,

the election of Directors

CHAS. ROBERTSON, See

L :}n-n to ol
of JUXE, 1871, aft

Oficial Assiguee
Toronto, 19th May, 1871 —
Insolvent Act of 1869. l
In the matter of John Villiers, an Iusolvent Krn-lln;;:
|

under the name and style of John Villiers & (

The Creditors of the Insolvent, are notified to meet at
my Office Court Strect, Toronto, on Monday the 12th day
of Jume 1871, at 11:30 o'elock a. m., for the public ex
aniination of the Insolvent, and regulating the affaird of |
the estate generally.

Tororto 23n1 May,

JOHN KERR,
Official Assignee

1871

!
THOMAS McCRAKEN, Cashier. * |}

|

|

|

Husurance.

THE ATLANTIC
Mutual Life Insurance Company,

OF ALBANY, N, Y,

Is the only Company in Canada authorized to lssue Regis- |

tered Policies
SECURED BY STATE GUARANTEE.
The Superintendent certifies that.every

REGISTERED POLICY

IS SECURED BY SPECIAL DEPOSIT.

“The Deposit of Stocks in this Department ire for the
purpese of securing the payment of the l’-ul‘mu and such
Deposits are adequate for the purpose.”— Hox . Banxes,
Sup't. Insurance Dept't, N. Y.

SveeriyTeyDENT MrLies, in his last Rep®rt, says that
a Registered Policy offers the following advantages :

1st. That the legal reserve according to the department
computation, is faithfully st aside to meet the company’s
Ifabilities.

2nd  That such reserve
highest class, and which have passed no I only the examin-
ation of the officers gad counsel of the Company, but also
the scrutiny of the departizent

fund feecurities of the

nsists

3rd. The obligation
be faithfully kept and aj plied

4th. The impossibility of any loss, of
venience even, from the loss of ax policy, a dupl
a'ways being on the fyle in the Department, and a copy
obtainable on applicatjon
Perfect assurance that a company has, securely inves l--I
vl in entirely «wf- keeping, the a st which, by th
;_.ln.m..ul ill he suffici et its liabilities, §
tbout the highest security w can reasonably by ex
pected. This assuranee would séem to be fairly the result
of the registered policy system. It certainly removes all
stion as to the amount of & company’s reserve fund
‘l,.‘ made up of fictitious items, or assets which look
v on paper, but h.nl meet expectations when wanted
» pay losses. There are but few of our nonregistering

wnies hut which ere
to make nup the required

d

s of assets
mild be entirely

tthemscives with ite

serve, whi h

navailable as a deposit under L. r tered policy sys
ter here are many who beli t.l “(4-x.~1~n should
be made compulsory ; "that the lic interests demand
that the Legislature should pr » this protection to
those interested in life inscrar ']hr Superintendent,

however, in this, as in otis Is inclined to

r particulars,,

think it the better policy to leave both insurer .uxl in-
sured unrestricted by law to the i n-x possible degree
patible with ultimate se ity I/ v sl ' n dis
closes that competnies . t honextly and J ‘l"',' ¥ resere-
ing assefs b na ant { ¥ e ter adequate to meet
their witimote liahilities, a reme ' kely be pro
ided gby the Legislature compelling the adoption of this
system Hox., Gre W. MiLLer, Supt. Ins Depr New
York

All Policies are Non-forfeituble

Annual Dividends to Policyh on the Contribution
Plan.
Losses paid en preof, and not, as n ninety diys,

AGENTS
| wanted In URrepresented Hires, 1 1 S\ A Y assist
ance will be reudered in nducting an honorable com-
petition
For particulars or Agencies, address
H. C. ALLEN,
(reneral Manager,
27 BRANTFORD,

of the State that the deposits shall |

l

4
!
f
|

!

| SURPLUS, free of all liabilities .. .. ...

Jnunutr

— A - ———— - ——

PHEMX MUTVAL
LIFE INSURANCE COMPANY,

Hartford, Connecticut.,

IS

ASSETS, securely invested
1,761,147 19

Ratio of Assets to Liabilities larger than that of any
other Company of equal age, being

184.62 of Assels to every 100 of Liabilities.

$1,081 217 2

DIVIDENDS paid te Policy-holders..
o 2,617,638 16

INCOME in 1570 .. .ovvvvnnnnns
The progress of the Company “or the last five years has
been as follows : -

Assets at end of year. Income Jfor the year.

156¢ $1,457.314 95 S48.007 T
1867 ... . 321834 0. .... . L179,044 28
1808 .. . 3,604,060 15 .o 1 930,833 &4
1869 5081973 50......... 2432979 0
1s70 6,090,562 13....... 2,827,658 18

Within the past five years the Assets of the Company
have increased more than five million dollars, not-
withstanding nearly a milllon deollars have been re-
turned to Policy-holders in Dividends, and omne and' 8
quarter million deliars paid in losses by death
during that period.

That this is a progressiveé Company is demonstrated
the following comparative statement of business in 1

| and 1570, respectively .-

|
l
i
4
|

{
|
|
|

i

No. of Policies eswed. Sum Assvyed,
1863 ve o os P03 .. 8 8,779,425
1579. 9,065 19,406,761
Income Anrels,
1865.. .§ 608,681 00, $ 3.2 71
1570 2,827,638 16. . 6,000,562 13
That the business of the Company is managed with

is indicated by the fact that notwith-
business, the expenses have
will be seen by the follow-

strictest economy,
standing the large increase in
been in inverse proportion, as
ing table ;

1870 1869
Ratio of Expense to Premjun ipts. .. 17.39...10.27
Ratio of Expense to Gross Receipts. 15.41...17.20
1868, 1807,
Ratio of Expefise to Premjum Receipts. . .19.47...2253
Ratio of Expense to Grossd Receipts .18.07...20.53

As evidence of the special carg taken by the Compauny
in the selection of risks, it is sufficient to state that its
ratio of losses paid to amount at risk, is smaller than that

of any other Company of eqéal age, namely, 0.91.
Since the commencement of business, the Company Lins
issued more than
52,000 POLICIES,

and has paid in losses

ONE AND THREE QUARTERS MILLION DOLLARS

To the families of thuse who have deceased while members
of the Company

Al » o - 1
J. F. Burxs, Sec. E. FesseNpeN, Pres.

Axcus R, BeTHUNE,

General Agent for Canada—Montreal.

a% ageuts in Cana
General Ageat, Mon

Good, active men wanted (o act
on reasonable terms. Address the

| real.

A. H. FOX,

Acext, ToroxTO.

Office, 44 Clinrch Street,

. 96,000,502 13
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l.awson, llarrlnxton & Co.,
GENERAL COMMISSION MERCHANTS

DRALERS IN
DRY AND PICKLED FISH, FISH OILS
AND KEROSENE.
COMMERCIAL WHARF,

P HALIFAX, N. 8.

Joseph S. Belcher,
Late Geo. H. Starr & Co.)

COMMISSION & WEST INDIA MERCHANT,
HALIFAX, N

Particular attention given to the purchase and sale of Dry
and Pickled Fish, Flour, and West India Produce, &e.

CONSIGNMENTS SOLICITED

Rerrmgxces. - Quebee Bank, Toronto: G. H. Starr, Pre-
sidenit People’s Bank, Halifax ; /. W. Fraser & Co., Hali-
fax ; Geo. Hughes & Co., Boston 3-6m

R, H. HUNTER

Piton & Hunter,
GENERAL COMMISSION

AND
MANUFACTURER'S AGENTS,
WINNIPEG,

PROVIMNCE OF MANITOBA

W, 4. PITON,

Cansignmeunts solicited.

J. F. Lawton,
Masufacturer of every description of
PATENT GROUND

WARRANTED CAST STEEL SAWS,
ST. JOHN, N.B.

For price list aud terms send address

EXTRA SHOE \'\ll.\ TACKS, kc

S. R. Foster's
SHOE NAIL AND TACK WORKS,
#%. JOHN, N. B.

For price list and samples please address our Ageut at
Montreal.

NAIL,

JOHN A. ADAMS,

80 St. Francois-Xavier Stpeet_
% Kichard Hall & Co.,

IIAH[I"ARI-.‘ Merchants, 37 Front Street, Toronte,

L Coflee & Co

RODUCE and Commission Merchants, N
Block, Front ‘l . Toroute, Ont,
¢ -»ni;nu..nu- ol l roduce.

l’.no- Breos.,

I)LTI(ULILN Refiners, and Wholesale dealers in Lamps,
Warerooms 51 Frout 8¢, Refinery cor

Cuimueys, ete.
River and Pon Sts,, Toronto,

{o. 2 Manning's
<l\nu|u made on - —

Hotels.

St J}lnes; llolel.‘ !ohtrca_l:

'1‘”}2 undersigned beg to nctify the public that they have
purchased the above well-known first-class Hotel, and

which is now carried on asa

Branch Establishment of the St. Lawrence
Hall,
und:r the management of Mr. Samuel MontJomery (nephew
of Mr. Hogan) and Mr. Frederick Geriken, both well
known to the travelling community both in the United
States and Canada, as being connected with the Si, Law.
rence Hall
The ST. JAMES' iq fyvorably situated, facing Viétoria
Square, in the very centre of the city, and contignous to
the Post Office and Banks. Its convenience fur business |
men is everything that can be desired, as it is iu the iwme- |
diate vicinity of the leading Wholesale Houses. The rooms
being well appointed and ventilatedpmre cheerful for fami-
lies, while the menage will be unesceptionable, and no
'r:.l ns will be spared in ministering to the comfort  f guests,
he proprietors, having leased the adjoining premises, are
prepared to offer every inducement to the Spring and Fall
Trade ; and as pheir fariff is unexceptionably reasonable,
they hopd to obRain a large share of public patronage
H. HOGAN & CO.

e

—— . -
Heal Esiate.

Wadsworth & Unwin,
(Successors to Dennis & Gossoge)

| PROVINCIAL LAXD SURVEYORS, Valuators, Civil
Engincers. and Land Agents. Office—42 Adelaide St.
East, opposte the Coart House, Toronte
N.B.—Surveys of every description performed in all |
parts of Ontarie. Mining Lands and Timber Limits, in un
surveyed territory, serveyed in accordance with the rules
and regulations of the Crowp Lauds Departinent.

V. B WADSWORTH, CHARLES UNWIN
-10t P. L. Burveyor F. L. Surveyor.

The Canadian Land and Emigration
Company

}OFI'ER." for Sale, on eouditions of Settiement,
GOOP FALM LANDS,

the Covxry or Prriasono’, Ontario, in the well-scttie
TOWNSHIP OF DYSART,

where there arv Grist and Saw Mills, Stores, &e., &e,

AT ONE DOLLAR AND A HALF AN ACRE

i Harcourt and Brutun, connected with Dysat, and the
Village of Haliburten, by the Peterson Road,

AT ONE DOLLAR AN ACRE,

Por partioulars, apply to
CHAS. JAS. BLOMFIELD,

I Manager, C. L. & E. Company, Peterboro
Or to ALEX. NIVEN, P LS,

Agent C. L. & E. Company, Haliburton, Ontario

Financial,

Childs & Mamilion.

» DIVIDEND NO 80,

\i.\NL'FAl,'TUKERS and ‘Wholesale Dealers in Boot

sl Shoes, No. 7 Wellington Street East, Torouto,

Ontario 2

sSesslons, Tarner & Cooper.
\ ANUFPACTURERS, Laporters and Wholesale Denler
4 in Boots and Shoes, Leather Findings, ete
houpe, Frout St
beil

Ware-
and next door to that of James Cawp-

EIGHT PER CENT. per anuum, upon the paid-up capita
* | of the Bank hes this day beea declared, and that the same

will be payable at the Bank or
Thursday, the First day of June next.
The Transfer Baoks will be closed from the Sixteenth t«

Tlirty tirst day of May, both days inclusive

John Beard,

TOODSTOCK,
Tamed Flour BDarrel Heading

Land Ageat

Insurance an

Ont , Manafacturer of First-class |

THE ANNUAL GENERAL MEETING of the Stock

d | Banking-house of ghe lastitution
| TWENTY-FIRST day of JUME next, and also on U
saine day, a Special general Meeting,
atioy the pryprioty of further increasing the Capital St

l)lck son & Incg regor,

NSURANCE and General Agents and Accountant
Marine and Fire Losses carciully adjusted ;| accoun
ctions. N

audited, and prompt attentibn given to colle
§ Qotario Chambers, cornef of Church and Wellingte

slreels

Cranury R. Dicksow, Arex, Mennay Marungos

| of tRe Bank, together with certain by-laws which
presenited by the Directors for approval
« | The chair to be taken st noon
B :
° By order of the Board,

»n
Baak -f Torouto
| April 2oeh, 1911

In the adjoining Townships of Guilford, Dudley, Harburen™

| Sterlin,

84 branches oo and after

holders for the slection of Directors will be held at the |

on WEDNESDAY, the |
‘e s
10 tuke into consider 72 Cuuncn —_—
K
will be | ) EPOSITS received, from Twenty Cents upwards; in

G. HAGUE, Cashjer

Jiuatul.

l'Nllp lrow-e 8 Co.,
BANKERS AND STOCK BROAERS,
PEALERS IN
TERLING EXCHANGE, U, 8§ Currency, Silver and
Boads, Bank Stocks, Debentures, M« &e., &e.
Dnlu on New York issued, in Gold
Prompt attention given te collections. Advandes made

on Securities
No. &7 YONGE STREET, TORONTO.

Jamps Browse. 8  Pmue wang Notary Public

IOQEY TO LOAN.

THE TRUST AND LOAN COMPANY

ARE prepared (o advance money on the security of Real
- Estate, in cither country, city, or towd, sums from
$400 to any amount, for a penv-l te suit the borrower.

INTEREST AT EIGHT PER CENT.

No commission, and the legal charges on a very M-«d
scale. The money may be npud lvy
ANNUAL INSTALMENTS,
-

or in one sum, and where the iuterest is’ paid punctnally
and the sceurity is good, the loan may remain unpaid by-
yond maturity

As an institution, this company can confidently say
they offer advantages to bormowers superior to any other
company in Canada. In order to faciiitate the gran of

loans, and until the Head Office is moved to Toromta,
Commissioner will be at the office of the subscriber one

day every week to receive a)plications.
For farther particulars apply to :
J. W, G WHITNEY,
Appraiser of Trust and Loan Com: ry
for the City of Toroule an County of
And Hamilton, to
; A. H. MACAULAY,

Proviucial Iusarance Co. of Nanafla Offes,
87 James St. ( north ) Royal Hotel Blogk.

Herrick & Crombie,
BANKERS, COMMISSION MERCHANTS,

AND GENERAL AGENTS

For the Purchase and Sale of Manufsctures, Produss,
Bank and other Stocks, &e,,

OTTAWA AND PENBROKE, '

Consignmentssolicited  Parliamentary business attended
G. M. HERRICK FOWARD B CRORERIE.

Campbell & Cassels,

0® King Street, Fost, (w. 6. cassmis
TORONTO,
! BANKERS AND BROKERS,

4. Camrnniy, )

Exchange, American Currency, Bonds and Stock,
| Gold, Silver, and Canadian Stocks and Securities
| Bought and Sold.

’ | Onpexs Exscvrsp Prowrriy on Best Tanws,

: Robert Reaty & Co.,
| EXCHANGE OFFICE,
i BANKERS, BROKERS, &¢.,

Jotice is hereby given, l)ul a Dividend of FOUR PER | ,
IN""CENT. for the current halt year, be ing at the rate of | 83 Kive Srasxr Easr, orrosite Tonoxro Sr., Tototl!:

l |
RAFTS ON' NEW YORK, Goid, Silver, Uncurrent
mouey, Mortgages, Stocks, La ouses, &e.,
bought and sold at best rates. Orders by 'l'm

» 4 or letter promptly attended to.
Interesi paid on Deposits. 18 8

Toronto Savlm Buk.

vested in Government and other first class secuntys
Interest allowed at 5 and 6 per cent,
BANKS OF DEPOSIT : -
Ontario Bank and Canadian Bank of Commerce
1 iW. J. MACDONELL,
i*2 Mavagun,
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Agents’ Divectory,

ANNUAL STATEMENT
OF THE
NATIONAL LIFE INSD R‘\N'(‘E Co.,
OF THE

UNITED STATES OF AMERICA,

ENDING
1870.

FOR THE 'YEAR DECEMBER

31,

NET ASSETA, JANUARY 1,.4879, « 31,724,450 0
RECEIFPTS 22 I YEAR.

Prem's on Policies. . 5640, ia
Extras, &c... o 1,513 73
Interest 06 585 05 ¥ s

” 3]
e N

PISBIURSEVENTS FOR 7.1 YEim,
Claims by Death and

Annuity .. $105 848 30
Surrendered Policies 10,573 65
Re-Insuranee ...... 17,050,40
Taxes...... 10,541 19
Expenses. .. . . 2i8,807 33 #4371 =

INCREASE IN NET ASSET OURING
TMEYEAR) + ¢ '« & &

/)
ASSETS, JANTARY 1, 1270,

Cash ou hand and in Bank .... §5
$450,000 U- 8. Bonds (Cost) . 8
$35,000 Virginia State 6's (Uust)
Dominion of Canada ¢'s (Cost)

£367,823 09

£1,502.307T @

Loanson First )I.»rt'n.'v onreal s
estats yo : 339,368 70
do. ‘Bonds and  Stocks
(worthe002,900) . 591,000 09
do. Other Securities, . 28,5,2 70
Office Furwiture and all ether
Property RS 10,457 16 . $1,502.307T &9

Presens Value of Re-Insured-
Policies.

Preminins Deferred ('5-' ai-
nually and Quarterly)
do. in Course-of Collection

Market value of Investinents
in excess of Cost. ..

Interest acerued..

GROSS ASSETS, JANUARY 1, 1871,

Muamber of Policies in force,
January Ist, 1871... . 7,250 0
Amouut do. do. do {3 $13.540.057 0

The Annual Statement, as given abdove, shows I}n( L.'uu
Company has accumulated, during the twenty-nine mouths
of its existenuce, the sum of $763,597,.23, which, with the
Capital Stock i $£1,000,000, wakes a total amount of
available and Valuable Assels of Oxa MiLvLion, Skves
Huxorep axp Sixry-Five Taouvsasxp, Fivs HUsDRED
AXD Ninerv-Seves 23.100 Dorrars, the whole of which

held safely and profitabdy invested for the security of
its Policy-Holders.

A valuation of the Policies in force om the first day of
January, 1571, made by the mjost rigid wethod, and upod
the same standard as to luterest and Mertality as that
upou which its Prewiums are based, shows that the full
preseut value. or amount requl ired to safely re-insure ils
risks om that date, was $507 350

A careful examivation of the above figures, and of the
character of the Assets, gives couclusive evidence that the

NATIONAL LIFR INSURANCE Co. of the U. 8 of
AMERICA affords %o policy-holders that which is the most
desirable im auy Life lusurance Ce., mamely, abundant

swurily

The ratia of Assets to Liabi
that is, the Compauy has more
fability.

The National Life Insurance Co

lities is over 200 per cent
than §200 for each $100 of

the only American Life Comipany that has male a de-
sosit fu Canada for the exclusive benefit of “ Canadian
‘wlicy-hoders.”

LIVINGATONE, MUOORE, & CO.,
General Agents or Canada, Tarontg,

Office ;—York Chambers, Tordnto St

(1 JOBN AGNEW, Age:

of the U. 8 of America |

T. & W, PENNOCUK, Fire and Life [nsurance

o - Ageuts and Adjusters, representing first-elass Com-
pauies through the whole of the Ottawa Valley, Ottawa,

Marine Insurance

Aue-

PORBERT D. VIRBERT, Fire and
Agent ; General Commission and Land Agent,
tioneér and Broger, &. Perce, Gaspe, P. Q

OMN TISSIMAN, Agent Hartford Fire and Conada
@ Life lnsurance Companies, General Land Agent, &e.,
“latham, Ont 20

. BUCHK, Ag'at of Liverpool and London and Globe,
¢ Provincial, and Cansda Life Iusurance Companies ;
!~ xchange Broker ; Mouey loaned and received on deposit,

v-l nia. Ont
‘) SR, v l;'.\ nury Pnh‘. Commissioner,
a¥. ge., Money, Land, and General Insurance Agent

Offices, River Street, Paris, and Roy's Buildings, Brantford

(‘ te Lo JARVIS, Iusurance and Cemmission Agent

¢ General Agent Quecn lusurance Co. of Liverpool and

l.»nlv. ‘lJ».‘_.H 1

l (DHI'BT‘ ARsH \l.l.. Notary Publlic, Ageut for the
Montreal, British America, & Quebec Marine Insurar.ce

Companies, and for the Imperial, Xtna, and lhr'(uhl l)re

Insurance Companies. St. John, N.B

' L mmw R, Agent

w. @ : Fire and Life ;

H tor

for Liverpool, London, nnnl
also British America Mariue

Il‘.ﬂﬂ\ & YOUNG, Agents fpr Traperial Fire Ins
Commervial Uni n F and Life, Montreal
and B px‘tx-e[l- Ass. 8¢ Hamilton

‘ WEN MIRPHY, Insurance Agent and Commission
Merchant Ier graph Building, (basement) No. 26 St.
Quebee

.\l arine

l' "rn'--(
ONN L\I\l\. General Agent fo r the Ztua Life In-
surance Company, of llnrH wrd, Conn., for Western

Canada. Oflice, T ronto Street, Toronto.

Royal
James and

TFOREGE A. YOU'NG, A
R Insurance Company, Fir
“c'f 'k .\K eets

n iiiton Branch,
¢ and Life, corner

R‘ HIBALD 'Irl&l‘.!\l) Agent, Hartford Fire Ins
Pravelers’ Tus. Co., (Life aud A«
James Street. Hamilton

J l!. I "RINGE

. )

Agent for North British and Mercan-

¢ tile Fire and e : Provir Fire and Marine ; Scott
tish Provincial, Life ; Xtna Hartford, Iuland Marine
Phenix, Ocean Marine, Hamilton, Ont

‘ / F. FINDLAY, Accountant, Official Assignes, Agent
® for Ztna Ins Co. of Hartford ; London Assurance
Corporation, and Edinburgh Life Assurauce Compauy,
”n.. iton

‘ '. -lﬂlbl‘l \!0\!.. l""'
_'0 lent and Stock Insurance A‘.lx{,
Very I»‘v.l nnpanies represented

Life, M.r‘.nl. A‘--.-
Windsor, Ontario.

l N. GOOCH, Agent Life Association of Scotland,
¢ North British and Mcreanti le(!’nre) and Montreal Ins'e
mp'y (Marine), No. 32, Wellington Street East, Toronto

AMES FRASER, gent Liverpool and London and
| ¥ Globe and Briton I m and Gencral Life Association,
8.5 e’y Metropol'n Perw't Bldg. Sec’y, No. § King-st. West,
Toronto

| PETER Met ALLYM, Agent for the
Ci Travelers Insurance Co.;
| W’o»xr:n Ins’e Co,, of Toronto ; 5t

Lancashire Ins'e
Hartford Fire Ins'e Co ;
Catharines, Out

! l,‘ B. BEDDOME, Fire, Life, Marine and Accident
* Ins Agent and A« t bion Buildings, Lendon, l
Ont, Noue 1 .’. he 1k napanies represented

|
;“ H. MILLAR, Ag 1 Fire A
‘ * of Loudon, an ll. Eife Ass
Ofiice, cor. Church and Colborne Streets, Turoutn, Out
»
“ ADDELL & CLNN, lu perial Fire Ins. Co., London

Assurance Corpor
British Am. Ass Cu.,
Talbot Street,

|
|
[
!
E

, &toa Fire Ins. Co., Hart! wd,
lnl 5 ottish Prov'l Ass. Co. (Life)
Loudou, Ont

l B. BIRRITT, Ins
* “Division Court
Wl dnvested, &, ke

and Real Estate Agent; Cler)
Debts Collected; Money to Loan

Stratford, Ont

t for Royal, Imperial, North Bri-
and Provincial Fire Ins. C ; Seottish

tish, Home,

P'ru‘ neial lus, Co; aiso for the Colonial Becurities Co
Whithy, O}
ONN BUTLER, Azent for Queen Ins. Co., Hartford
Ins. Co, Western lus. ( and Travelers' Life and A«
lent Ius, Co. Vit 2 tlall, Cobourg, Ont
R .\ M., CCMARA, Aguts for Western Ass. Co
tford

Life and Accident Ins
Bowmanville, Ont.

, Travelers'
a Life )

- -144' Ins. Ce
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| ARE THE LARGEST IN THIS COUNTRY, IT IS FOU _D

THE INSURANCE CONVENTION, !

¢ From the New York Herald, June 2nd. ) .

The questions before the Insurance Convention have proved
to be of so much importanee and of such a eharacter ag to
require longer deliberation that was at first anticipated.
Upon many of them, therefure, it has been determined to
defer decided action until later in the year. The pressat
sessipn will continue, it is understood, until Saturday,
when the Convention will adjourn to next October
Meanwhile its members will bave had time o weigh care-
fully all the points which have been brought out and
which are franghit with consequences so vital to the in- \‘
surance interest - an interest of vast and growing magal |
|

tude, already showing Ly the last returns of the lih
companies an amount of policies in force throughout the
whole country of over two thousand willion dollars.

If uniformity of action can be established among the
differeut States it will very materially lessen the demand
upon the various iasurance companies for separate sad
special returns, which are now required by each State, aud
consequently great labor and attendant expenses will be
The publie naturally ask for as much economy as
possible in the management of the business consistently
with its being properly conducted. In this respest we
learn that our leading cempanies are not behind those in
Great Britaln, At the same time it must be remembersd
that the latter are of much older date, and, of course,
deriviug large revegues from accumulatcd funds and old
policies, ou which the rate of expense is trifling, are in 8
better position to ecomomize. The “Standard,” of Great
Britain, is now the most important life insurance company
in Europe. 1ts new annual busisess is the largest, and i§
is regarded as the model life office on the other side of the

water, ON COMPARING THIS COMPANY WITH THE
“EQUITABLE LIFE"” OF THE UNITED STATES,
| WHICH OFFERS A PROPER CASE FORCOMPARISON,
INSOMUCH AS ITS NEW YEARLY TRANSACTIONS

saved

THAT THE EXPENSE OF CONDUCTING THE BUSI-
NESS IS IN FAVOR OF THE LATTER

When theresults of the Insu-anee Couvention are known
in Europe the insurance interests there will be still more
favorally impressed than at present with the advantages
of the system adopted in the United States in order %o obs
urity for the assured with the least possi®le inter-
ference in the affairs of the companies themselves. It
will be, observed that the great olject is not to fnmc.
new laws, but to bring to perfection those that already
exist andl to make them uniformly operative in every
State of the Union in whieh the Business of life insurance

tain #o¢

s carried on

Should the objects sought by this Convention be sttain-
od it will materially strengthen the belisf of the pablic in
the whole system and in its permnanent future stability

The establishment of governmental supervision, about
twelve years ago, was the signal for a new and remarkshle
impetus to the business. The evils occasiouned by reck-

lessness and misminagement are in a fuir way to be
effectually ,checked. Only unsound compauies can be
opposed to the most vigilant protection of the publie
interests. We way look for a still furtber renewal of
wheun it is knewn that the appointed guardians
interests are devoting extraordinary care snd
n 1o their trusts.

confidenee
of those
atier

THE EQUITABLE LIFE ASSURANCE
SOCIETY,
Head Ageucy for Ontario,
58 CHURCH STREET, TORONTO,

GEO, B. HOLLAND, General Agens,
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20000 3 b 158 Briton Medical and Generad | 10
50,000 lo Commer'l Unlon, kire, Lifeand M3 ar. 50
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Whelesale Prices :
Terms Cash. —Under §

27 5. net:5 to 10 brls.,
20 of : 10bris. and
over, 5 p.e, of.
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91,752 4 Liverp'l & London & Globe F, &L 2
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320,000 14 Noi

40,000 * 50 Ve

£9p.0. Pl vmx

200,000 10 Queen Fire and Li ebss as sgocccce. ID
100,000 114 Royal Iusuranee s S ad s as o5 1D
20,000 | 10 Scottish Provineial Fire and Life o
10,000 ! 23 Standard Life

4,000 ! 5 bol Yatart 5
y s - { Star Li! 83

8,000 | 48mo. British America Fire and Marine.. $50
2,500 5 Canada Lif e e e ud osseve| 40O
4,000 12 Montreal \-\u cssassens ! 8O

10,000 | Nome. ' Provincial Fire an l“.l s ol

....4..331-.‘ e T

19 BRPING. cccccocopeoascadio. (300

lO (l)" O-6mo.! Western Assurance.............. 40

FERE AMERICAN 4

When No. of (Last Di- 3 Parva
org’'nizd | Shares. viden tame of Company fSh'r
1858 1,500 3100

1819 36,000

18190 10,000 10

1859 10.000
1843 5 000

RAILWANYDS

Atlantic and St. Lawrence.. .

oo 0o ¥o d €100 All
Do. do \ mort. bonds 100
Buffalo and Lake Huron Pref ... o dsav et ps b 3D | %
De. do

Montreal and Chamyla

Do. do svs le
Grand Trunk e, 104
Do, Eq.G. M. Bds > 10 ¢
Do. First Preference 100
Do Secomd Prefl. I e 10t
Do Third Pref. St | A ; 100
Do Fourth Pref. St - 104
Great Westewu . - 204
e, 'S'Y 1573-7¢ 104 AN
Do. 5 e 10¢
59 e g6 of dio
Northern of Canada, 6 3 100 ¢
» 10¢

stna Fire,
Hartford, 4
Home, of New Haven, |; 100
Trav" I'-Hl 'rtA(r"o!‘ 101

5} Ve, bonds, 18723 4... 100

EACHANMLE

CANADIAN
’

a Life, of Hartford.. | 3100
{ - 100
100

200

Bank on Lowdon, 60 — Y i

Sight or S5 days date .......co0ce- 10} 10§ 10
Pr vate 4 . . 9 9 )
Bank on New York.... 0 164 10
Frivate d. OGO I Gt du 1",.1{ 1uy
Sl Inall @0  ..cee. ccicce parto | prm
Awmerican Silver..... o | s 4

i

" .

0 05; Brandy, com ,vr 5.
3

CODOwmOoDOO

< ()\ll’.\hllu

—— — — ——

T

Sha's Pail

NTOCIK AND IIOND REPORRNT.

NAME.

BAXKS,

British North America ......

Canadian Bank of Com’e
City Bank Montreal.......
Du Peuple csssene
Eastern Townships'.
Jacques ( artier ..
Mechanies’ Ban!

Molson's Bank......
Montreal. ..cccovee e s
Nationale

Dominion Bank. ., .. ciee vee s

Ontario Ba
Quehee Bank
Itoyal Canadian

.y'-. ELLAXEOUS

Canada Landed Credit C«
Canada Per. B'ldg Societ)
Do. Iul'd Steam Nav, U

Canada R Stock C

Freehold |
Hawmiltor npany
Huszon Copper Bay Co..

Huron & Erie Sv'gs & Loan Soc
Montreal Mining Consols.. ..

Do TelegraphC
Do. Elevating Ce
Do. City Gas Co

Do City Pass. R,. Co. ..

Quehee Gas Company...
Quebec \Hul R Bicoooso
i len Navigation Ce

y Consumers’Gas Co. .,
on Per. Building § \nl)
t'n( ,'“-l‘w.,, Sec'y..

i Shares.

Merchants’ wnk ..rt na«hu

Society.. ..

le’s Telegraph Company. ..
wwrence Tow Bogt Co.. ..

— -

CLOSING PRICES

Dividend Day,

Torentn,

July and Jan 115 120

____ 149 150
Junme 1,1 Dee 95 9%
1 Mar., 1 Sept. 1124113
1Jduly, 1 Jan .
1Jane, 1 Dee 122 125
1 Nov., 1 May LA
1 Jan., 1 July 148 149
1 Apr., 1 Oct, 125 150
1 June, 1 Dee 25 288
1 Nov. 1 May 119 120

114 115
1 June, 1 De¢ 124
1June, 1 De¢ | 125130,
1 Jan., 1 July. 114} 135
1 Jan.,1 July 200 206
1'Jan., 1 July 12¢ 125

—
-
®

15 N.a:‘.i.;a ep

1273120
1165 17y
145 146

Montre'l anl,«_

June 7 4 Pune 6 | June §

——

115 120 | 115
(1454140} 148 L9
®u % 03
1124118} lu 1184
116 117 116 117
124 123 14
”0 " w0
148 148) 48
126 130 12" 138
284 2856 | 288
120 120
23 1235122 128
125 1274 125 1%
1143115 114 11
. o ¥

124 125 122198

108110 108 110
106}

w' o0

205 210 208 905

150 190 159 2960
205 207 | 208

%0 110

Torouto Montreal. | Quebec,

nad Gev't Deb. 6 2 ot.stg.. cemnaans 10331063 106 105} 106
T 59 ir., T i = s | 9T W
1 5 sty ceee | 198) WO 97y 9 | W 08
1 g enr . “veen . e ue IR
Doudds 61 BEPG €F nacq sove covtcet accrccadimares 12 12 uns 12
Dominion Bonds . cace deve cenns
Haniilt Corporation
Mntread Har! ¥ L ASOY icnvnvii st ancnacnnninas  adese 0 wese | esisie
Do, ¥ 7 :
1 6 do.  ISTS....civaiivinnennns 1vs
D Corporation, ¢ v 4 1045105 oo olad
1 7 p. e, stock 119 1175 118 1y
1 N ‘ . . messes
Ottawa ( ‘ easstes - des seee | _eseess
Quebee 11 ‘ i o
Do \ ‘ ’e 7o
e d d 1386 iy 5 85
Do City, 79 » k . 190 1
D¢ « 7 d » . 100 1%
D do. 7 4 5 do. . 100 10¢
D Water Works 6@ ct,, 5 ] e
e dna 4 do o aee
Tor«nto Corporation, 6 p. ct. 20 years.. %
Kingston City 6 ¥ c. *T.', cosshoes svaatis I
County Debentures. ... coses | 108} 103}
|
PRODUCE ~Cemparative Price inTorento Mar ket
) 1871 1870 130 1564,
1 WEDNESDAY,
3 Jube 7 Jhae &, Jane 8, June &
£ v, C $erl0e $ c $§¢c $ e
Wheat, Fall ...601 1 @ 102 107 095 @100  140@15
Spring. A 0 @09 005 09 1N 142
Ba D onds 18 1hs! O oM 0 00 0 80 08 100 10
) 4 1 ( 042 043 052 05640351 065
Peas 60 s | ¢ 06 066 065 074 072 07
ur, N Super | 5 4 10 435 40 405 600 610
b y ool 40 450 42 425 615 6
Extra 6 470 4% 48 44 0w omw
Oatmeal .bri| 5 50 $w 400 550 575 6% 6 3
Pork, Mess .,.....brl 18 00 25000 2000 2550 % 00 2250 B K
RNR. o occo0coe by 012 012 o158 01 [ BTRR B o1
|Hides, green..100 11s) 6 20 Con: YW 500 60,500 W
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Hnsurance.

PROVINCIAL
Insurance Company of Canada.

FOR FIRE AND MARINE INSURANCE.

HEAD OFFICE. ... ccvunee « .+ TOROXT ), ONT,

Pursipesr. —The Hon. J. H.Cameron, D C.L.,Q.C, M.P,
Vice President ~ Lewis Moffatt, Esq. ., of Moffatt, Muarray
& Beatty. Other Directors.— O Jl Campbell, Esq., of
Campbell & Cassells, Toronto ; IHon. M. Cameron, Ottawa;
W, } Macdenell, Esq., President Toronto Savings Bank,
Toroute ; A. R McMaster, Esq., of A. R Ht-ﬁnltrt &
Bre., Toronto ; H. 8. Howland, Esq,, Vice President Bank |
of Commerce, Toronto ; George Duggan, Esq., Judge of |
the County Court, County Ymk, Toronte ; A. T. Fulton, |
Esq,., of Geo. Michie & Co, andd Fulton, Michie & Co. To-
ronto ; Angus Morrison, Esq , Barrister, M.P., Toronto ;
Jantes 8. Crotken - Enq., Toronta. Manager.—Arthar !
Harvey, Esq. l-‘iv Inspector.—Wm. Henderson, Esq. |
Gennral Agent, Matine Deparfment. —Capt. C. G. Forter. |
Bankers.—The Camadian Bauk of Commerce. !

Insurances effectied at reasonable rates en all descrip- |
tions of property. | Fairness in settlemept and an equi-
table counstruetion of lnsurance contiacts, are the iuvari-
ablé rules of the Company. No claim that has arisen
ander the present maunagement has Leen unadjusted for |
as long as a week, and all adjnsted ciaims are paid

ARTHUR HARVEY, Manager.
" - |

The Agricaltural

iMutual Assurance Association of Canada. II
|

-
-

SWEETSBURG..... ...

39-1y

THE MONETARY AND COMMERCIAL TIMES—INSURANCE CHRONICLE.

Fusurance.

General Insurance Agency, ,
PFROVINCE OF QUEBEC. !

PROVINCIAL INSURANCE COMPANY,
FIRE AXD MARINE |

!

AGRICULTURAL INSURANCE COMPANY,
FARN PROPERTY ONLY.

TRAVELLERS' INSURANCE COMPANY, !
LIFE AXD ACCIDENTAL. |
!

E. H. GOFF,
GENERAL AGENT,
SWEETSBURG,

23 3m

COMMERCIAL UNION
Assurance (‘o’nny (Fire and Life).

CHIEF OFFICES ;

19 axp 20 Comxmivs, Lexpox, Exoraxs, and
885 Axp 387 Br. Pave Steeer, Moyreear, Caxapa.

CAPITAL, ...........£2,500,000 Stg

| MORLAND, WATSON & Co., Ceneral Agents for Canada

FRED. COLE, Secretary.
W. M. WESTMACOTT, Agent at Toronte

Montreal
Assurance Company.

b

| Horses, Bulls, Oxen, Steers, and Cows.

three years or less, on which a Premium Note IVCn
from 1} to 4 per cent will be taken, of which a

| smm must be paid in Cash at the time of insuring, and en-
dorsed on the Nete.

—— e e ——

Husurance.

BEAVER AND TORONTO
Mutual Fire Insurance Company,
Orrice, Baxx or Tomoxre BriLpives, Wertivzeron Sr.

Number of Policies isswed fo July, 1570, - - - 38000
Prewtium Note onpital, oper - « « « « « - §290.000
C. E. CHADBWICK, Ivaunsors, President,

D. THURSTON, Tomoxye, I"ice-Prosident.

8. THOMPSON, Masaging Tviredor.

CLASS OF PROPERTY INSURED.

MERCANTIILE BRANCH.

All property of a class not specially hazardons will be
iasured by this Company, including Stores and their cob-
tents, Dwelling Houses (not inclnded in the Household
Branch) and their contents, and City, Town, and Village
Pruperty gemerally. Also Country, ‘\an, Taverns, Flour
Mills, &c., &e., &c. The rates of Insussnce will be on the
lewest scale of Mutual Insurance Compauies.

Parties insured in either Branch are exempt by law
frow all Hability for losses sustained in the other Branches,

Cost of Insurance in this branch averages about two thirds
of the usual proprietary rates, as no profits are Tﬂ.

This company authority under the Statute 27 and
28 Victoria, cap 99, to isue Puolicies of Insurance on

LIVE STOCK.

Applications wili Le received through any Agent of the

Company, for Insurance against death from say cause, of

HOUSEINN.D BRANCH.
Non-hazardeus Houselhol! Property will be insured for

FARMERS BRANCAH.
Country Dwelling Houses, isolated, with the Household

HEAD OFFICB . o covvvnees b v es be oo LOXDON, ONT |

| Purniture, &c., contained therein. Also, Barns and Out-

—— - houses, and Farm Prodoce; Hay and Gruin in Stacks ;
! L ‘ INCORPORATED 18&40. | Horses and ether Cattle, Waggoas, Sleighs and Harness ;
A purely Mutual - Purely Farmery’ Company S, | and Farm Impie S ond Sashints aly ; O 2
Capital,1st Jannary, 1870.... .. ... CAPITAL,....coiviiinnin canne bencnncnnce. $300,000 | and School Houses, not situated in cities, towns ar villages,
Cash and Cash \Jtems, .o....covvvvess IxvesTED FUuxps (approximately)., 400,000 | and isolated fiom all other buildings.
Wi I N Eraveqice......meruian [ ASSH SRR CRREY S G —
A JUBREY....ocdoibe) teesen vees MANAGER or Applicat: urve)

TI"S, the only *“ Fire Mutual™ that has invested with the
Dowinion Uovernment, in compliance with the Insu-
rance Law of Canada, continues to do the largest Farmers’
busginess in Ontario, having last vear issued 11,141 Policies,
and a large indrease has taken place in ‘the business for |
the first tive months of 1570, Iis rates are as low as any
we established company in the Dominion, and lower than |

Braxcr Orrice—32 Wellington Street, Toronto,

——

Davip Ross Kern.
R. N. Gooon.

Marine Inspecto~ ... .Carr

Lecal Secretary and Agent

Inland Navigation, also Ocean Bisks (to and from Ports ot
4-6in

those of a great mawy. For insurance, apply to any of | . ,
the Agents, or address the Secretary, London, Unt, Great Britain) coversd at moderate rates. 3
N. B. —The " Agricultural” is now establishing Agencies | - " : | ' s
portions of the Provinece of Quel | Q-"n
Fire anA Life Insuarance Company,
Pominion OF LIVERPOOL AND LONDON, :
Plafe €Class Insurance ©@fice. Accepts all ordinary Fire Risks on the most favorable terms. |
LIFE RISKS

insurance agajust Breakages effected upon PLATE GLASS |

| Will be taken on terms that will compare favorably with |

In WINDOWS,
DOORS,
SHOW CASES, &¢,, &e.
And TRANGIT.

ALEXANDER RAMSAY,

CAFPITAL, . - .

Caxapa Braxcn Orrics

other Companies.
2,000,000 5:g
Exchange Buildings, Mentreal

<+ 11y

NORTIH BRITISH & MERCANTILE

| INVESTED FUNDS .

terus.

Fire Derarraesy

W. T. OREILLY,
. HANCOCK, }JMM

Insurance Cempany
Established 1809.

.. £2,000,000 Stg.

APITAL
..£2838,118 18« 8d. Stg.

The £6 ta. poid shares of this Company are now gnoted
n the London Stock Exchange at £28 10s. sig.
Fire and Life Insurauce effected om the most favorable

Teronte Branch :

Locat Orrices, Nos. 4 axp 6 Walrixgros Sraesr, "

R N. GOOCH, Agent.”
H. L. HIME, Agent

£7, 39 and 41 Recollst Street, Montreal

")

Resident Secretary and General Agent Lire DEPARTMENT
A. MACKENZLF rORBES, - .

13 St. Sacrament St Merchants’ Eyel...ge, Montreal General Agents for Canada, :

Wy Rowraxp, Agent, Toronto 1-1y f SHMACDOUGALL & DAVIDSON,

LIFE ASSOCIATION OF SCOTLAND.

Invested Funds Upwards of £1,000,000 Sterling.

HIS Institation differs from other Life Offices, in that the Boxuvses rron Prorirs

are applitd on a special system for the Policy-holder’s personal penefit and enjoy-
n wWiditions to The sum

ment during his own lifetiine, with the option of large honus
assuged. The Policy-holder thus obtains a large reduction of present outiay, or a
ptovision for old age of a most buportant a pt in one,cash payment, or a life
aanuity, without any expense or y whatever beyond the ordinary Assn ance
Premium for the Suis Assured, which remains intact for Polic rs’ heirs, or

other purposes.
CANADA-MONTREAL—PracE D'ARMes.
DIRECTORS:
DAVID TORRANCE, Esq., (D. Torrance & Ce.
GEOMGE MOFFATT, (Giliespie, Motlatt & Co.)
ALEXANDER MORRIS, Esq., M_P., Barrister,

Pert)

Sir G. F. CAKTIER, M.P., Miuister of Militia
PETER EEDPATH, Lsq., (J. Redpath & Son.)
J. H. K. MOLSON, Esq., (J. H. R. Muison & Bres,

Messrs, TOURRANCE & MORRIS
PALMER HOWARD, Esq., M. P,

F 4 Soicildors—
Medicai Qfficer—R

Seeretary—P, WARDLAW
Inspectsr of Agencies—J AMES B. 3 CHIPMAN.
ToaroNT10 OrFicE—No. 32 W LLLINGTUN STREET EAST.

K X, xut,

SO00CH. A
SOOCH,

THE LIVERPOOL AND LONDON AND GLOBE

F:l.ll INSURANCE Risks tekon at moderate rates, and ever
\ &=

N

s

INSURANCE COMPANY.

Capital, Surplus and Reserved Funds $17,005,028
Life Reserve Faad.. .. o o ol $9,885,100.
Dafly Cash Reoefpts .. ........ $30,000

Directors in Canada -
T. B. ANDERSON, Esq., Chairman (Fresident Bank of Montreal).
HENRY STARNES, Esq., Deputy Chairman (Manager Ontario Bank.)
K. H. KING, Esq.. (General Manager Bank ¢ Montreal)
HENRY CHAPMAN, Esq.. Merchaut
THOS. CRAMP, Esq. Men ant

v description of Life
ishel Tables, which afford

ce effected, according to the Compatiy s pul
heads of familics) of

arivus couvenient mdes (applicable alihe to business B and
uriug this desirable protection,

JAMES FRASER, Esq., Agent Pire Department, 5 King

¥ TUHOMAS BRIGGS |

strect West, Toronte,
wq, Ageat, Kingste

F. A. BALL, Esq., Inspector of Agevcies, Fire Dranch.
T. W. MEDLEY, Esq., Inspector of Agencies, Life Branch
WILLIAN HOPE. Ageut Life Departineif, 15 King Stroet East,
G. F . SMITH,
Chiel Ayt e Ln n,
ukile

1




Ju_m'mt.
BRITON MEPICAL
And General Life Auoelallqp.

Copital and Tuvedted Punds........c.. . ETS0000 Sterling.

Axxvar Ixcomx, £220,000 Sre. :
' Yearly increasing at the rate of £25,000 Sterling.
llql i M and peculiar feature originally ntre-
‘A duced c this Company, in lu;lvin the periodical
Bonuses, so as to make Policies payable during life, without
. suy higher rate of premiumns being charged, has caused

the success of the Brivox MepicaL Axp Gexemal to be
almost un in the history of Life Assurance, L%
Polivies on the Profit Scale become poyable during the lifetime

the Asswred, thus vendering o Poli'y of Asswrance o
means of subslatence in old age, o5 will as a protection for a
Jamily, and & more valuable security to creditors in the
ovent of early death; and effectnally meeting the often
urged objection, that persons do not themseives reap the
benefit of their own prudence and forethought. 5

No extra made to members of Voluateer Cofps
@r services within the British Provinces.

&F Tomosvo Aciscy, § Kixe St. Wesr
Oct17—9-1yr JAMES FRASER, Agent

Fire and Marine Assurance.

THE BRITISH AMERICA
ASSURANCE COMPANY
HEAD OFFVICE

CORNER OF CHURCH AND COURT STREETS,
TORONTO.

with which is nnited the \
BRITANNIA LIFE ASSURANCE COMPANY. !

CANADA

Life Assmramnce Company.

| ESTABLISHED 1847.
HE recent failures of Insurance Companies, and the
discoveries of frauds in their accounts and securities,
naturally causing anxiety, it will be satisfactory te assn-
rers in the

CANADA LIFE
to know that in it every means are adopted to secure acca

racy and faithfulness in its acconnts and statements, as
well as for the

SECURITY AND SAFE CUSTODY

«f its funds and property.
lowing documents :

This may be seen by the fol-

1st. The report by a COMPETENT AND SKILFUL
AUDITOR, shewing that the books, acceumts and securi-
ties are accurately and safely kept.

2nd. The Report by a Committes of Directors, showin
that t have SEEN anl IDENTIFIED the VARIOUS
SECURITIES held by the Company, and that these are
valuable for the stuns they represent.

S8rd. The .repert and valuation ef the positieu of the
Company by the highest and mest competent actuarial
suthority, the

'

HON. ELIZUR WRIGHT, of BOSTON

BOARD OF DIZECTIONY

" Hoa. G. W. Allan, M.L.C., '.: J-ng-h Esq . !
George J. d, Esq , eter Paterson, Esq.,
Hon. w.(hn:?q, [ 6. P. Ridout, ﬁl" |
Peleg Howland, Esq., |  E.H. Butherford Esq , |

Thomas O. Street, Esq
Governor:
Grenor Pencivar Rivovur, Ew.
Deputy Governor: -
Perex Paremsox, Esq.
Fire Inspector: Marine [nspector:
E. Rosy UBniey. Carr. R. Covnsesy. |

!
Insurances granted om all deseriptions

N

of property |
against loss and damage by fire and the perils of inland
H navigation. 2 ; q

Agencies established in the principal cities, towns, and §

HEAD OFFICE, HAMILTON, OXTARIO.

NSURE enly Farna Property, Country Chn

Life Imsurance Company of Hartford. Conn.

THB ETNA is not surpassed in econoiuical management
in financial ability, iu complete success, i alsolute
scourity, by any compauny in the world.

ASNUAL DIVIDENDS, JUST NOT-FORFEITURE sVSTONM,
Commend themselves to those desiring Insurance in any
ornl JOHN GARVIN,

General Agent, No. 2 Toronto Street, Torvunte.

Agricultural
Insurance Company of Watertonwn
~
ASH ASSETS L - $500,009
7 DEPOSITED AT OTTAWA $54,500

Tﬂlﬂ Company is prepared to do a FARM, LIVE STOCK,
and NON-HAZARDOUS business thromghou® Ontarie.

A. W. SMITH,

Agent for Toronto and V
HENRY CLINE, General Agent, Kingston.
Orrice—WrLLiserox Sterer, Toroy

inity

A Comparisen of the Company’s Prafit Bomuses, and its
rates for assurances, with those of other offices is invited

Agencies throughout the Dominion, where every infor
matien can be ebtained, or at the

Heap Orvice, 1x Haxivrox, Oxr.
A. G. RAMSAY, Maxacer.

Agent in Torente, E. BRADBURNE, Esq.,
Toroute Street,
General Agent for Eastern Ontario,
GEORGE A. COX,

1y Peterborough

Reliance
Mutual Life Assurance Society

s of shipment throughout the Province, 1 Or Loxpox, Exaraxp. Established 1840,
," ; HOS. WM l"lltll-\l;";- ser. | GOVERMNENT DEPOSIT.......... ..... $100,000
-1y Nenager. | —_—

Head Office for the Dominion of Canada :

: 1220 ST. JAMES STREET, MONTREAL.
~ ’ " 4
4' cmadn F.rmc.r a ' Direcrors—Walter Shanly, Esq.; M.P.: Duncan Mac-
: Mutual Insurance Company. denald, Esq.; Major T. E. Campbell, C.B., St. Hilaire: the

{ Hon. Jno. Hamiiton, Hawkesbury ; F. Wolferstan Thomas,
| Esq., Cashier Molson's Bank:
! Resinext SecreTary—James Grant,

Net Assets, as at 31st Dec. 1869............ £1,270.670 0

The Gore District

Mutual Fire Insuramnce Company

; y . RANTS INSURANCES on all deseri stion of Moperty
its valuable features . : .G gainst Loss or Damage Ly FIRE. Ht is the .vux\] Ma-
LOW CASH RATES tual Fire Insurance Company which assesses 1ts Policies

yearly from their respective dates ; and the average yearly
cost of insurance in it, for the past three and a half vears
has been nearly TWENTY CENTS IN THE DOLLAR
less than what it would have Ueen in an ordinary Pro-

| prietary Company.

| TUOS. M. SIMONS,

| Secretary & Treasurer
ROBT. McLEAN, In spector of Agencies

The Ontario

| Mutual Fire Insurance Company.,
| HEAD OFFICE....... LONDOXN, ONT.

| THVI.\' Company is established for the Insarar ce of Dwell

{ ing-houses and non-hazardoys property in Cities
Towns, Yillages, and Country.

“ Applfeations fo Insurance made through auy of the

; Agents, i

| 8. McBRIDE sident
JAMES JOHNSOY, - s Pusstien

Secretary-Treasurer.

Fusurance,

WESTERN
Assurance Company,

INCORPORATED 1851,
CAFPITAL, ...... 3300.000,

; FIRE AND MARINE.
| HEAD OFFICE.. ........, . «s +« TORONTO, ONTARIO.

it ————————
]
!
|
|

| Hom. JNO. MeMURRICH. President.
| CHARLES MAGRATH, Vice-Presideat.

| DIRECTORS.
JANES MICHIE, Esq. NOAIM BARNHART, Esq.

{ JOHN PISKEN, Esq. ROBERT BEATY, Esq.

A. M. SMITH, X WM. GOODERHAM, Jr., Req
JAMES G. HARPER, Esq.

| B. HALDAN, Secretary

J. MAUGHAN, Jn., Assistant Secrotary.

WM. BLIGHT, Fire Inspector.

Carr J.T. DOUGLAS, Marine [uspector,

JAMES PRINGLE, Geueral Agent,

|  Insurances effected at the lowest current rates o

| Buildings, Merchandize, and other property, againstloss
or damage by fire,

On Hull, Cargo and Preight against the perils of Inland
Navigation

On Cargo Risks with the Maritime Provinees by sail
steam

On Cargoes by stramers to and from British Ports

The Waterloo County

Mutual Fire Insarance Company

Heaw Orrice : Warenroo, OxtaRIO
ESTABLISHED 1se3
HE basiness of the Company is divided into three
scparate and distinct brauches, the

VILLAGE, FARM, AND MANUFACTURES.
Each Branch payingits own losses and its just proportien
of the managing expenses of the Company
C. M. Tavron, Sec. J.W_Waroex, M.D., Pres.

J. Huomes, Inspector. 15-yr

London Assurance Corpeoration,
FIIRE AND LIFE.
EstasLiswx® By Rovar Cuamiee, 1720

Fusps IX maxp.,........£2,468,533 17s 4d. Sig

HEAD AGENT, MONTREAL--ROMEO . STEPHENS.
No. 56 St. Francois Xavier Street.

8. F. HOLCOMB, Agent,

No. 2 Exchange, Toreuls.
The Victoria
Mataal Fire Insurance Companuy of Canada,

Insures only Nou-Hezardous P.operty, at Leow Rates.

BUSINESS STRICTLY MUTUAL.

GEORGE H. MILLS, President.
W. D. BOOKER, ary

Necy

f hes, School | Net Liabilitics, do do. 1,201.715 00
Hoases, and isolated Private Houses. Has been | b s omaotee I

A eveuleen years in operation : PR 1 Surplus LN R SR UPE. 77,056 00
THOMAS STOCK, | Prospectuses, &c., can be had on application Jlelh" Head |

Presideat | Office, or at any of the Agencics
. LICHARD P. STREET, . JAS. GRANT, Resident Secretary
Secretary amd Treasurce, 20 Acexts:—Taronto, Mcssrs. Dickson & McGregor, $ On
: tario Buildings, Corner of Church and Wellington Streets.
1‘:(]’3 | Hamilton, John B Young, Esq.

Heap Orrics . ... «oooHaMiLTOx, OSTARIO
Aug 15-1yr

Imperial
Fire Insurance Company of London.
No,1 Orp Broap Steeer, Axp 16 Parn Mawe.
) ESTABLISHED 1805,
Canaca Geueral Agency, N
RINTOUL BROS.,
24 St Sacrameut Street, Montreal.

24
JAMES E. SMITH, Agent
Toronto, 3 Manning’s Block, Front Street,

THE MONETARY AND COMMERIAL
TIMES—INSURANCE CHRONICLE.
DENOTED TO
Finance, Commerce, Insurance, Rail-
ways, Mining, Public Companies,
Investments, and Joint Stock

Enterprise.
ISSVED EVERY FRIDAY MORNING
SUBSCRIFPTION PRICE:
CANADIAN SUBSCRIBERS.. ... #2 1 year
RITISH > 10s. stg. & yea
AMERICAN “ 43 U. 8. ey

Canadian pestage prepaid on foreign subscr ptions
Office—XNo, G0 Church Street, Toronto, Ontario.

J. M. TROUT,

Business Maunager,
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