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S. B- R. T. Half.

Aient. Toronto. Bryce B. Hunter. SI Y Street
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ir
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H™ Would-- *?> çïZüziïJZgs Zfr-ZrZ ut“ w-5-"w r~* ***.«, Z ‘lhdZ,Z::

cïüitiïïs KxiLtrhit: s
beënT0uy 15 rCVOgniZed 35 Aimportant factor has 

n shown on several occasions recently. The city
o L ^ary, <>r 'nS,anCe' which last week sold S 1,500,000
new w^T SOm* quar,ers to wait until this

war situation was more clearly outlined, before it sold
nrnh7, Thu prlce received for <hf securities would
£ for th3Ve 3t ,leaSt °ne P°int hiKher had it no,

Z. I ,Ü%neW Wvr Cl0ud' Since onl> «h end of ,9,4 he l nited States has acted as Canada’s hief banker
l^rdm,h ,0 ' uf;V,Wla'y records, Canadian
loans in the neighboring republic since the war commenced, 
ha%e totalled $284,000,000. Last year the United States

?° °Xer Z pPr cent- our high-grade securities and h,s year will probably take 80 per cent. In view of these 
ts the possibility pf a Mexican-American war has been 

viewed here with 
A Mexican

by the United States

I the Spanish w ar kian of 1898. A sum of $400,000 000 at t 
per cent, was authorized in that k>an but only $200,000 oJ>
roamakUe?h°n Um' ,3’ ,898‘ Con?r”* took special steps 
to make that loan a popular one. It was issued in <£-
Xîment°nS îf ^ ^ multiP,« t>f that sum and in the 
allotments subscriptions of individuals were first **rp,ed
rarR-^T iKlvert,sln8 campaign by the government was 
carried ou, in connection with this issue. After a period 
of 31 days 320,226 subscriptions were received, amounting 
to more than $1,500,000,000.
hnnHThC?,IS JllreadT°nC iSSUe of 3 per cent. Panama
ntelS "T ThV acl °f $. W raised the

crest rate on these bonds from 2 per cent, to 3 per cent.
and under authority of this act an issue of $50,000,000 of 
3s was made June 1, 1911, and payable June t, 1961. The 
average price realized for that issue was 102.5825 These 
bonds are not available as security for circulating notes 
of national banks or federal banks. The Spanish war loan 
was issued at pfr and one of the reasons contributing to 
its success, was the fact that"the bonds were available as 
security for circulation notes of national banks. There 
are $63,945,460 of the Spanish war issue still outstanding. 
They are payable August 1, 1918.

Kew York bankers and brokers believe that the im
mediate effect on the stock market of a Mexican war, 
would probably be sharp declines in quotations hut that 
ultimately prices would work to higher levels. In support 
of this belief, the argument is advanced that the United- 
States government would be in the market for large 
amounts of munitions of war as wi ll as various other pro
ducts and that the industrial corporations of the United 
States would be called

some concern.
w ould involve considerable borrowing 
J government, and these war loans 

would naturally have a first claim upon the market. There 
is comparatively little cash available in the United States 
treasury for war, and that would soon be exhausted. The 
W all Street Journal points out that there 
available for the United States government to raise money 
by virtue of existing enactments. One is to issue Panama 
bonds, of which $240,500,000 represents the balance of 
bonds authorized for this purpose which have 
issued.

war

are two ways

not yet been
The other is an issue of one-vear 3 per cent, 

certificates of indebtedness, in regard to which the 
secretary of the treasury is authorized to issue to the 
of $200,000,000 in

extent
an emergency. The Panama bonds 

carry 3 per cent, interest and it is believedAhat the bond 
market could take, comfortably, an issue of $50,000,000 
of these without prejudice to the existing government 
issues or the general market. If 
$100,000,000 or more were found

upon to work at peak-lnad in 
turning out the heavy volume of business that must ulti
mately come to them.

Canadian requirements in the United States 
large. Even w^ere the United States at war, its bankers 
probably could well afford to finance the romp.ir.itIveh 
small requirements of this country. Domestic war loans 
of the United States would account for large sums of 
money but there should be ample left to let Canada have 
the $200,000,000 or so per annum in the aggregate which 
its governments, municipalities and corporations would 
seek in that market. The United States has no war debt- 
it has the smallest normal debt in comparison w-ith the 
belligerents; it has loaned $830,000,000 to the warring 
countries ; and with good crops this year, it will have a 
favorable trade balance estimated at from $2, 
to $2,500,000,000.

are nota large loan of
necessary resort might 

be had, preferably, to the 3 per cent, certificates. The 
only time these were used before was in the "*■•7 panu
when about $15,000,000 were issued with the circulation 
privilege to relieve the money stringency.

In a crisis of this kind it is generally to be expected 
that patriotism will go a long way in helping the govern
ment sell any bond issue it might decide upon and that 
S«ch an issue would not be prejudiced at this time bv the 
more remunerative foreign loans that are now floating in 
this market. Presumably, a Mexican w ar issue would not 
meet with the same overwhelming success that attended 000,000,000

*
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MUNICIPAL BOND MARKET Lincoln County, Ont.—For an issue of S100,000 554 per 
cent, ib-year bonds- the following bids were received, the 
first-named firm receiying the award :—

- Wood, Gundy and Company .......................
Brent, Noxon and Company .........................
Kerr, Fleming and Company ...................
Mulholland, Bird and Graham .......... ........
Canada Bond Corporation ................... .
Imperial Bank ......................................e.........
Ames and Company ................................ .
Dominion Securities .......... ..........................
R- C. Matthews ................................................

Township, out—For the 15.076 s% per cent. 5- 
. instalment bonds, the bid of Messrs. Macdonald, Bullock and 

Company was accepted. The tenders were as follow:—
160.43

The Monetary Times’ Weekly Register of Municipal 
Activities and Financing •104.837

104.711
104.144
104,040
104.039
104,030
103.731
103,650
103,000

The following table compiled by The Monetary Times, 
g es the bank loans to municipalities since August, 1913, 
to the latest month this year for which figures are available :_

1913., - - I9U. 1915- 1916.
January .... ................ $29,301,620 $35.95*.805 $32,015,371
we”S*ry .............................. 30.372.854 38.437.903 35.149.915
7* 5". •••••■ ................ 31.890,843 .41.227,449 38.649,462

' ...............................— 30,168,812 43.031.360 44,371.050
y*a>„ . ..................... ............... 33.689,577 43.948.436 43,924,036
{uPe ............................••........... 37,260,571 46,889,816 ................
JAu,y- ................„ ..................  36.372,334 44,029,446 ................
cUffUSt. ......... $41.310,281 39,664.534 46,020.730 ................
22*S*ber •• 37.465.383 44,338.873 43.928,331
October .......... 37,846,369 47.316,076 45,682,230
November .. 35.173,817 44.7^,055 41.064.550
December ... 30,518,573 38,256,947 30.878.028

►

Macdonald, Bullock and Company
Macneill and Young ...................
G. A. Stimson and Company ....
Thomas Phillips .........................
Wood, Gundy and Company ....
Imperial Bank ...........................
Edmund Barrick ................. .
W. A. Mackenzie and Company .
Mulholland, Bird and Graham ..
W. L. McKinnon and Company 
*• C. Matthews and Company ..

.A. E. Ames and Company ............
C. H. Burgess and Company ....
Bank of Nova Scotia .......... ;. m
R. McClelland ................................'l.:..*:; ”0,7 ,

.n-v,^U7r,l!îe’ °!lV~For the issues of •'2,800 6 per cent.
T,",? ** Kr ,k' '»"»*»«

100
100
too I»

• 99.88
. 99.689
■ 99.644
• 99 589
• 99 58
- 99 54
• 9949
• 99 46

99-24

Brantford. Out.—Taxpayers voted in favor of the hospital

Welland County, Ont.-The council voted in favor of " 
20-> ear bonds to cover expenditures on roads.
• Ceorge, ».C.—A certificate of approval has been
issued b> the municipal department for the .waterworks bv- 
law, covering $80.000 15-vear 6 per cent bonds.
. •ou"<l. Ont. The finance committee recommended

- that the town council purchase $100,600 of Anglo-French 5- 
years 5 per cent, loan bonds of a par value of $ 100,000 at $06 
per $100, to raise the funds for which it was proposed to sell 
U 100,000 of Dominion war loan bonds. Bv the transaction 
the town would realize a profit of $3,225. The purchase was 
carried by a majority, but not sufficient to pass, a three- 
fourth s vote in favor being required.

Total.
Mulholland. Bird and Graham .............. ......fj-, |7«
Canada Bond Corporation ............................  21128
W. A. Mackenzie and Company ..........____  23)135
a F," ^incs and Company ....................    23)041
A. H. Martens and Company .......................  23017
G. A. Stimson and Company .. . ,,-vv,
W. L. McKinnon and Company ................... ) 22)966
u , „ For the 6 pert cent, bonds only.
Royal Securities Corporation ......................   $11200
R. C. .Matthews and Company......................... 13*481
Brent, Noxon and Company ................... 11261
Wood, Gundy and Company ................. „)))) 13,454
C. H, Burgess and Company ......................... ,, ,,a
Dominion Securities Corporation..................... ...
Imperial Bank ............. i. I.)).

tions#r^rr,TT,he following is a list of bond applica- 
tions granted by the local government board:—

School Districts—Last Chance, $1.300. J. C. Ferguson 
,^0s«: Summer Cove, $1,600; Wenner, Summer Cove; North-
H^rtSr.o°° J wW Sm,t.h’ ÇhaP*in - Govan. $14,000. M. R. 
Vf«’ 1? Î" Mon”oulh- $'.5oo. J. B. Morgan, Schmidt ; 
Si^ C’n,V6°0 vMv,D cMc9ual*' Francis; Parkers Bluff, rind ù D Çawrick. F.lm Springs ; Sich. $1,200. J. B. Chart- 

R,^|rCrm|; ^r,chto“* 9,-6o° W. F. Chediater, Cadallac. 
Rural Telephone Companies.—Green Prairie *20 coo

)chkeRLan^.°rh’ B"tte : Echo- $«i,ooo. Paul Mit-
Daf^’ LBennriUr5:^!fDerC0Srlaod’ f2,000 E E Bol,on«
*2cn ’ T p Û 9 e L- M Bennett. Craik ; Hillsdale,
P<5„ . T TF- HePPell, Simpson ; Hoehenlohe, $5,800. H.
Crav^lhD’, Lanu7ibUJg : lesmond- $9.500. F. Moutbriend, Wevh, ^ pV Hll,”den' $'0.500. F. J. Dash, Windthorst ;
S«Ir $6 J^a,nr w’Z°° X\, L Bulli$' Weyburn; Eastern

rC ^ilhams Webb; Ruskin. $12,000. T. J. 
Toland, Swift Current; Yarbo, $9.000. Harold Sladen, Yarbo.

i n W B Fokins. Milestone.Village of Bromhead. $i,8oa P. E. Rocksted. Bromhead.
lABe,"7Thf ,bid of Messrs. Spitzer, Rorick and 

. fpa • Toledo, for Calgary's bond issue, was recommend- 
acceptance, as stated in the preceding issue of The 

fonelary Times, which contained a complete list of bids. 
«..kle..W2S a d'vru5MO" regarding the bids which had been 

1 ed on the serial bond basis. Some tenderers wanted 
a chance to tender on this basis too. Mr. W. J. O’Neill. Win- 

’ P?'nted, 2*. that the serial bond . had been adopted 
v* ?v of Pb'l2delphia. Chicago. New York and Boston 
k the 5tate ?f Massachusetts. Mayor Costello suggested 

Wt* '.j favor °f *prial bonds and thought that the 
P. - ce <boild pass a law enabling municipalities to issue 

r securities tn that form. In this particular case it was

Nle®*P* Fall», Ont.—For an issue of $53.096 c per cent. 
,0’j w an” 30-instalment bonds seven bids were received, 
and Messrs. A. E. Ames and Company received the award. 

. I he bids were :—
V. F. 'AmeS and Company .... 
G. A. Stimson and Company ... 
W’. A. Mackenzie and Company 
Wood, Gundy and Company ...
Imperial Bank ........................
Brent, Noxon and Company ... 
C. H. Burgess and Company ..

$51,689.12 
51.519-20 
J 1.063.00 
50,802.00 
50,786.00 
50.711.00 
50.499.76

ritv Edmonf°"» A,t*:~~Mr. J. Garrett read a telegram to the 
city council from Lnited States bankers stating : “Can use
liv^°,WS 2"y<tl T 98X and 'merest net Edmonton do 
hver>. How about balance bonds voted? Would want con-

Y" °an Mr Garrett said that he would want one- 
eighth of one per cent, commission, and if he could purchase

,SSUe !rPm the Impenal Bank, he would like 
to take the balance of, the issue, about $719.000 on the same
thên'I10" ff “ ,lîe 1!rnper'al Bank> oPtinn were extended, 
then an offer would be made to the bank on the same terms
nS Jk ekImPrna ,Bf"k has an op,,on of $2.000.000 bonds at

^ '"“rt "*• . 1amount to about

Fltzroy Twp., Out.—For the issue of $4,000
«-instalment school bonds the bids 
F. R. Courlay’s-bid accepted.

G. A. Stimson and Company ....
R. C. Matthews and Company ...
F. R. Gourlay, Kinburn ...............
A. E. Ames and Company ...........
Wood, Gundv and Company ........
W L. McKinnon and Company...
Brent. Noxon and Company .
Mulholland. Bird and Graham .!
Imperial Rank .................... .. ........
C. H. Burgess and Company ....

I Macneill and Young .............
E,.rr.' Fleming and Company..............
British Mortgage Company ___!...

5 per cent, 
were as below. Mr.

.............. $3,921.20

.......... 3.9*100
---- - • 3.9*6-00
.......... 3,908.00
• *,907.00
...... 3.906.00
...... 3,906.00
.......... 3,902.00
.......... 3.902.00
.........  3,893.00
......... 3.881.60

----  3.860.40
...... 3,845.00

V
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1
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i
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i
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.by'ltW* had bcen voted on by the rate-

Sot,Th,rr '55!:
» ttSÆ cMÎ5iTû33f,jS'Jîj

E EEvÊFLkh12^,^!^>";a^«"b:;"^ opinion
Slates a„H\i h t*16, prospects of a war between the Umted 
not bri^h? M4WC° anduother disturbances the chances were 
mi,,.. # ' , ,Alderman Hornby, another member of the com- 
mittee, frankly stated that the prices did not look very good
£ hs‘“d“d SaUgsge!t1edthat a,Part of the issue, at least, should 
be sold on a serial basis. He was overruled, however and
Thr^îfh*?' Sp‘tZCr’ £onck and Company undertaking to’make
n the rîLTme*V500,000uDStead of the *250,000 mentioned 

in their tender, and to pay the remainder in 90 davs, their bid 
was accepted, subject to these conditions.
. Edmonton, Alta.—The Citizens’ League of One Hundred, 

of Edmonton, has made the .follow ing comparison 
ltures of the cities of Edmonton, London

included t

debentures representing the said investments. On June 14 
1915. the trustees invested $172.407 m city of Winnipeg tax 
sale certificates. A reasonable proportion of the amount ha- 
been redeemed This is an investment guaranteed bv the citv 
ot A inmpeg, and it is impossible for the trustees to acquire 
any property through the investment. Up to the present all 
debenture by-laws have calculated the earning power of the 
amortization instalments on the 4 per cent, basis or lc-s 
Under the

I
»

submitted figures to show that it wouia
oi !he city to sell its debentures on 

wanted to know whether

present conditions, it is felt that this is too low, 
and on the suggestion of the trustees the council have re- 
s? ,fd. that >” future debenture by-laws, the earning power 
shall be calculated on a Ah per cent basis Payments have 
been particular!, well met. With investments totalling 
$6,000,000 no portion of principal due prior to January 
igi(>, was in arrear, and only one item of interest. $96. At 
the request of the trustees the city agreed to use on call loans 
an\ monn on hand for which permanent investment has no’t 
been found. The money is returnable on call without notice, 
and in this way the money uninvested never earns less than 
5 Pcr cent. The trustees have found it advisable and profit
able to purchase considerable city of Winnipeg stock on the 
London market during the past year Of the securities owned 
by the trustees, 33.44 per cent, of the total is represented by 
Winnipeg stock and debentures. Of this amount 46.10 per 
cent, was purchased on the open market and the balance— 
5390 per cent —direct from the city. In no case was the 
“price paid to the city of Winnipeg greater than what the' 
securities would have brought had they been sold in the 
open market. The trustees have set

over 
1 st.

of expend- 
and Hamilton :— 

Edmonton. London Hamilton.
SS.1»*» 61 ,oc$>

$ 148,690$ 61,100 $
8,100

Population .............................
Fire protection ............. j ’.
Health department .............
Legal department ___ ____
Schools ...................................
Police activities ..................
Streets department ...........
Hospitals and welfare work 
l entrai administration

salaries ...........................
Parks and markets ;.............
City hall maintenance.........
Interest and exchange 
Total liabilities .........

104,000
131.150

13.580
5.730

411,860 
•25,o5o 
1 26.980 
211,000

18,440
•3.330

783,000
140,100
220,930
189,400

4.770
275.340
72.560
59,600
97,000

up an investment re
serve fund as a protection against losses and depreciation 
in securities. This account has been opened with $ 150,000, 
which has been transferred from surplus account, 
tization instalments due the trustees from the city have been 
paid promptly on the different days during the year 
quired. The average rate of interest earned by the trustees 
during the year was 5.53 per rent. The trustees are Messrs. 
E. F. Hutchings (chairman), W. H. Cross, G R. Crowe, and 
H. C. Thompson (secretary).

The amor-48 ,6oo 
2.J70

104,700 
25,060 
11,320

510,000 180,700
. 32,000,000 6,500,000

Cost per Head of Population.

81,020 
45.870
11,540

461.390
18,150,000

as re-3.430

Edmonton. London.
. $ 2.68 $

Hamilton.
$ 1.26Fire protection :...

Health department 
Legal department ..
Schools ......... ;..........
Police activities ....
Streets department .
Hospitals and welfare ..................
Central administration salaries
Parks and markets ......................
City hall maintenance ..................
Interest and exchange ................
Total liabilities .............................

.00
•33 .14 •13

MUNICIPAL BONDS AWARDED.06■ 24 .07
3 96• 1424 4.51

I.II f Rad Deer, Alts.—$30,000 6 per rent., to Mçssrv ( H. 
Burgess and Company, Toronto. i

Stayner, Ont.- $3,000 5 per cent z- years, to Messi- 
Wood, Gundy and Company, Toronto.

Ahuntslc, Que. $70,000 6 per cent 25-year bonds, to 
Messrs St. Cyr, Gonthier and Frigon, Montreal.

Saskatchewan Rural Telephone Companies. $30.000 7 
per cent. 15-instalmcnts, to Mes-r- 11. O'Hara and Company, 
Toronto. , '

2.55
.984.02

3-44 1-59 2.03
.781.89 ."SO

-45 04 • 44
.06.21 a -I' 

4-44
I74.OO

I927 2.95
I06.OO582.OO

Winnipeg, Men.—The sinking fund trustees’ annual re
port for the year ended April 30th. 1916, shows that their total 
receipts, eliminating call loans from the city of Winnipeg, 
amounted to $2,439,106, and with the balance on hand at thé 
beginning of the year—$814,820—amounted to $3,253,927. 
This amount was expended as follows : Debentures redeemed, 
$448,477 ; expense, $6,023 ; exchange, $535 ; law costs, $141; 
investments made, $2,002,747 ; accrued.interest on investments 
made. $16,668, which left a balance in the bank at the close 
of the year of $779,334- The assets of the trustees 
amount to $6,955,903, an increase for the year of $1,183,572; 
the increase for the last four years being as follows

- Incfease.

Saskatchewan Schools. Rork-ide, No. 1689. $1,600 7 per 
cent, ro-years ; Holyrood, No. 317. $1,600 7 per cent 10- 
vears ; Keatley. No. 3,709, $1.600 6 per cent, ro-years, to»
Messrs. If. O’Hara and Company, Toronto:

Bruce Twp., Ont. $17,300 5<4 per cent., to Messrs. A. 
E. Ames and Company, Toronto. Seven tenders for this 
offering were received too late for consideration.

Saskatchewan. The following is .1 list of bonds reported 
as sold by the local government board

School Districts Knight, $6,000 ; Clu-e Valley, $1,600; 
Waskiagon, $1,500; Cottonwood, $1,195 Summer Cove, 
$[,600.

:

n<»w

<
Rural Telephone Companies- North Lanigan, $ 14^000 ; <■ 

Neelbv. $3,200; Quill Plains, $2.000; South West Regina, 
$12,010: Patience Lake. $2.500; Lanigan North West, $4,800; 
Broadview, $5,300; Graham-Chat sworth, $2,500.

City of North llattleford $17,863. <•
Village of Earl Grev, $2,000.

I4T• • •1 $3.205,529
— 3,770,176
. — . 4,609,086
• ••• 5.772,330 
  6,955,903

i1912
1913 - ..
1914 ...

$ 564.646 
838,910 

1,163,244 
1.183,572 -

The excess earnings from investments amounted to $113,- 
709, and this, added to the surplus at the beginning of the 
year—$131,702—makes a total of $245,412. This amount has 
been distributed as follows : Administrative and general ex
penses, $6,700: premiums on various investments acquired 
during the fiscal year, row written off to reduce same to par 
value, $9,261 ; premiums on investments acquired prior to 
April 30, 1915, now written off. $33,097 : transferred to invest
ment reserve, $150,000; leaving a surplus of $46,352.

All investments purchased at a premium were written 
down to par value, and investments purchased at a discount

1915
1916 ....

The Canadian Pacific Railway is arranging for a record 
season at St. John. N.B., next winter. The Canadian Pacific 
Railway’s programme of improvement calls for additional 
trackage space sufficient for 350 cars in their west side 
freight yard This will bring the total yard accommodation 
up to 1,850 cars. All light rails now in the yard will be in
creased to 85 pounds, a new coaling plant will be erected, 
a 2o.noo.ooo gallon fresh water tank put in, and the capacity 
of the sidings between St. John and Montreal increased.
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INVESTMENTS AND THE MARKET

News and Notes of Active Companies—Their Financing, 
Operations, Developments, Extensions, Dividends 

and Fntnre Plans

The company’s assets total #8,785,150;. cash in offices 
and banks, $52,132; bills receivable, $15,194; accounts re
ceivable, trade, $447,003; accounts receivable, sundry, $16,- 
357; inventory- of grain, flour, feed, etc., $2,638,436; mis
cellaneous storAk $5,092 ; investments, $31,139; office, stable 
and sundry equipment $38,673 jNreal estate, buildings and 
plant, $5,311,458: goodwill and tr^de marks, $229,660.

Liabilities are as follows: bankers’ advances, $1,416,832; 
accounts payable, $799,406; contingent, $239,400. Capital 
stock: preferred, $2,500,000; common, $2,500,000; dividend, 
preferred stock, payable April 18th, 1916, $43.750; dividend, 
common stock, payable April 18th, 1916, $75,000; profit and 
loss account, #1,210,760.

Mr. Medley Shaw, managing director, says these results 
have been obtained in a year when the country has been 
called upon to face the most tremendous transportation diffi
culties in Canadian history.

Mr. Cawthra Mulock, vice-president, has resigned from 
the board of directors, and also Mr. G. Perry. Writing the 
company on his resignation, which has been considerably 
discussed, Mr. Mulock states:—

“In April, 1910, the Maple Leaf Milling Company, Lim
ited, was formed to take over the Maple Leaf Flour Mills 
Company and the Medley Shaw Milling Company. The ar
rangement proposed by me was that the company should 
have in its treasury more than sufficient cash to take 
of all contemplated capital expenditure, including the pro
posed Port Colborne mill, and that it be free from any bond 
issue. I, therefore, .purchased securities sufficient to put the 
company in that position, and it had in its treasury over 
#1,000,000 cash for the above purpose without any bonded 
indebtedness. I became a director on the board and accepted 
the vice-presidency of the same. As I had made an offering 
of these securities to the public, I felt it incumbent upon me 
to remain a director while it was in the midst of its building 
operations, and I felt that it was necessary for me to remain 
on the board at a later date when the company was having 
baling difficulties. There does not now seem any desira- 
bility for important financial expenditures, and, the relations 
with the banks having been righted, I desire to resign as 
vice-president and director of the Maple Leaf Milling Com- 
Pan>- With every good wish for the company’s prosperity.’’

The non-attendance of the majority of the directors at 
the annual meeting, which had to be postponed because there 
was not a quorum, has apparently developed considerable inctxm. •

Monarch Knitting Company—A payment of $6,000 has
been made to the* city treasurer, the last instalment ot a 
830,000 loan 10 the company from the city of St. Thomas.

•hawtnigan Water and rower Company—Shareholders 
ot the Shawmigan Water and Power Company residing in the 
British Isles who wish to subscribe to the new $1,361,250 
stock issue may do so without objection on the part of the 

• ,kIUu gnV?™?c£.t‘ Word has been received at Montreal 
that the British Treasury Board has granted permission to 
shareholders within the United Kingdom to increase their 
holdings by purchases of the new issue if desired.

The 1P,fl>ose of **“» iss»*, in addition to retiring the 
la • Vlrs of thc company, is to provide, Mr. J. E. 

Aiared, president of the company, in a circular sûtes, for 
tne various requirements of subsidiary companies and their 

— k^”rSsK)n’ as outlined in the company’s last report to share-

®***g*,B Ideal Company.—It i$ understood that a new 
company has been formed to acquire the property of the 
standard Ideal Company at Port Hope. Ont. The company 
TkS “,7 5?'^lls bond ‘merest since the beginning of 1915. 
The bondholders m May of that year decided to give the 
company two years’ grace, but the right was retained to fo,e-
AH^.,ikiany-rtiîœîdU^nf,that Period ‘hat might be considered 
advisable. The bondholders are to meet in Toronto two days 
before the date of the foreclosure sale, which has been de
cided upon for the purpose of considering and adopting, if 

advlsable’ »? extraordinary resolution authorizing 
tne Montreal Trust Company as trustees for the bondholders 
to accept in satisfaction for the purchase price securities of 
a company formed for the purpose of Uking over the 
perry. --L

care

pro-

Dominion Unm, LlmltiA-Tbi, company, of which Mr. 
fnr V f ^nso!1 18 J^esidcnt and managing director, is applying 

Charter "21 an increasc in th<* authorized

. sstn

of thehrnmJISabk b>, ‘he’directorate to increasc the capital 
of the company m order that the production of the plant mav 
thL ’ increased. It is also considered advisable to put the company in such a position that it can spin its own yarns
luve J°depcnd,‘nt »nd self-contained. The directors
have every confidence in stating that the demand for the 
company s products will continue to increase after the war* 
particularly in the case ot linen fabrics.

EXPORT TRADE AFTER THE WAR

We are going to need increased trade from abroad for 
our industries. We must be wise enough to prepare now for 

when orders for munitions and all war requirements 
mil be cut off in Canada. How are we to keep our work
people employed ‘hen? How are we to provide employment 
for our returning soldiers? How are we to meet our largely 
mcreMcd national obligations, both principal and interest? 
The one and only solution lies in export trade. Our farmers 

- ?r* m«mg tremendous strides in this direction, our manu
facturers must not neglect their duty. Many of us in the light 
of pas* experience may not be inclined to take a hopeful view 
< vanadas ability to export manufactured goods, but we 
must remember that after the war we will live and work 
U" W .a”d fRanged conditions that will favor Canada,
will wir*! benefits due to Canada from these world changes 

ifai mt° °ur vap unsou»b‘- We must mobilize our 
ln^ fk »f04rccs to show the othcr portions of the empire 
and the allied countries what we produce, and we must prose
cute a vigorous trade campaign in all these markets. For
InH Z! «iv need co~0Pfra,ion. both in our manufacturing 

r selling. We will need the co-operation of our trans
portation companies and our banks. We will need the assist- 
m°Uj *?v?rnœe”‘ i? securing information regarding 
in a.c \.and ‘be,r needs; in providing technical education;

, Ing *cLen,vlfic re**arch ; and. above all. in devising 
tkZir <lfiC tlrlff îhat w,n «able our manufacturers to obtain 

.k a ! a basil tha‘ will permit them to com-
• cl J ln ‘v wo/ld -Mr. J. H. Sherrard. retiring president, 

Canadian Manufacturers’ Association.

ilPpsSEInf , / mdling 237.891 tons of ore of an average value
»*. !" 19,2 al1d.,he first part of ‘0*3 ‘he ore was treated

7P m‘ b>" amalKan‘a'i°*‘ and concentration ; an
trelred?” ,°k 75 "L cent„ wa* madr The concentrate, 
treated in the cyanide mill, which was started in March. 1913.

The company s profit and loss account shows profit,9 on
was Vi66\«CrTfc*337'$24‘ Tbr balance brought forward 

These sums were divided as follows: adjust- 
ment. 1914, $1,984; mterest on bonds, $2.842, 5 pcr cent 
premium on bondsa^eemed, $1.175: reserve for depreciation

Total assets 
president of the

were

are shown as $3,670,490. Mr. A. M. Hav is 
company.

mgs for th'rear'S STT^ere g£g>The profit 
and loss account shows interest paid to bank $upon direct 
advances was $104.170. Preferred dividends required $175-

*75'W' andJhc ba,ancp carried forward was #1,. 10.760, an increase of $176,354.

net earn-

1
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I
t el ritish authorities for munition purchases (andanother 
such advance is being made), it seems unlikelv that 
a Dominion loan will be made until next fall. The loan 
then may be one of from $50,000.000 to $100,000,000. 
lhat would leave a loan of from $100.000,000 to $50,-' 

000,000 still to be raised in order to make up the total loan 
requirements for the fiscal year. This loan might be 
raised in New \ ork abo^t March* next.î2ÜïïL.;COM“i.Ch,^!h «VathT .S,r”U' O-.ano.

O.

all departments. 

Telephone Mala My
W

SHOCKING THE STOCKSSUBSCRIPTION RATES
Six Month!

St.7»
Oae Tearsi.se Three Monthi

S1.SS
Single Copy

1S Cents With the recent abolition of all price minimums on 
the Canadian stock exchanges and the gradual removal of 
similar restrictions in London, the stock markets are 
again being alkiwed to protect themselves.u It is possible 
that during the course of the war and for some time after 
the stork markets will be found proof against shock. * In 
these days of big events it will take an adverse facto? of 
substance to shake confidence in the markets. The death 
of Lord Kitchener, the first unfavorable news Gf the 
Jutland battle and similar events caused only a tremor in 
stocks because the view is taken that these are, after all, 
everyday phases of the Great War, the ultimate result of 
which is assured. In short, a new standard of stock

A sharp decline in 
prices naturally would come from any extensive and im
portant defeat of the British forces, a very unlikely hap- 
pening. Serious disturbance in prices mav arise with the 
declaration of peace, with professional manipulation 
predominant factor and the war stocks as the fuse, 
the stock market, to-day has strong

advertising rates upon REQUEST.

„ V: e,‘fbli.,te1 “ «*». the year of Coafrder.tioa.

-£ îSSF'trï Assaysmoaeiary 1 ieei lari re, information from iti reader, m -ia u earlading from hi eolemei fraudulent and .Mini..Ill i , ” “AH information will be treated eoûde.tiX ob,et,,0“bk **~*‘“—*»•

SUBSCRIBERS PLEASE NOTE i
When changing your mailing Initructioni, be 

yo«r old ssd your new address.
All mailed

sure to state fully

papers are seat direct to Friday eveein* trains. Adt sub. icnber who recetvei hit paper late will confer a fa»or*by 7
the circulation department 7

market shocks has been created.
com] to

OUR NEXT WAR LOAN as a 
But

nerves.Much gossip is at hand regarding the next Dominion * 
loan, the suggestion again being heard that it 

come soon.
war ■M may

As that prediction is made regularly every 
two or three weeks the prophet one day will prove correct. 
The minister of finance and some of the bankers perhaps 
know approximately when the next war loan will be 
offered.

driving away capital

hen it was proposed that the Saskatchewan 
legislature should enact a law abolishing the mortgagee’s 
remedy against the covenantor under a mortgage and 
limiting the mortgagee's remedy to a sale of the land 
there was strong criticism of the proposal and, very 
properly, the project was abandoned. At the recent session 
of the Alberta legislature the government slipped through 
an amendment to the land titles act in the closing days of 
the session without publicity or discussion. This amend
ment is in effect the destruction of the mortgagee’s rights 
under the covenants on a mortgage. The act declares 
that recourse must be had to the security before proceed
ings can be instituted on the covenant. That is to say, the 
real property must be exhausted and suit brought for the 
deficiency, if any.

This legislation is tantamount to a breach of faith on 
the part of the province with those who advanced money 
on the strength of the value of the personal covenant. It 
amounts practically to a repudiation of obligations. Under 
the best of conditions it is difficult for lenders to realize 
on such real estate security as, for example, a church. 
The lender relies on the guarantors or bond 
Alberta, however, the practice in mortgage sale procedure 
has the effect of indefinitely postponing any possible 
remedy under the covenants. Courts have authority to 
Stay mortgage sale actions at their discretion. Officials fix 
reserve bids according to their own notion of The value of 
the security proposed to be offered for sale. Frequently 
the upset price is prohibitive and application must be made 
for a new sale and a new reserve hid, and so on until the 
property is realized.

Even they will be guided to a large extent by 
money market conditions and the actual requirements. 
From April ist, 1916, to March 31st, 1917, the Dominion 
government will raise by way of loans, from $200,009,000 
to $225,000,000. 1 he loan negotiated in New York in
March accounted for $75,000,000. Taking the maximum 
possible requirements of $225,000,000, there will still hav* 
to be raised during the present fiscal year $150,000, 
Assurances were given by the federal government in 
nection writh the $75,000,000 New York loan that no 
further offering would be made in the United Statesduring 
the current calendar year. While Sir Thomas White has 
made an arrangement by which he can draw upon an 
authorized credit of $150,000,000 established by the 
Imperial government, the Dominion government will 

' endeavor to utilize this credit as little as possible, if at all. 
As we have voluntarily closed the United States money 
markets against our federal loans for the remainder of 
the year 1916, and as we are unlikely to draw upon the 
credit which the Imperial authorities have provided, there 
*'ill be left to be raised by way of loans, in Canada during
1916, and in the United States during the first quarter of
1917, $150,000,000.

Sir Thomas White has not told of his plans for future 
financing, but he has said this much : “In my view, we 
shall require at a later date, many months from now— ' 
possibly towards the end of the year—to borrow further 
amounts, possibly in Canada." In view of this statement 
and of the fact that the Canadian bankers a few months -

000.
con-

smen. In

ago advanced $75,000,000 as a credit here on behalf of

I
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Cases are not unknown where farm property has been 
offered for sale three different times spread over a couple 
of years, during which time all possible buyers have dis
appeared. The legislation and the policy of the courts 
and officials in Alberta have steadily been directed to the 
prevention of mortgage sales. Several times, we believe, 
judges of the courts have delivered speeches on the greed 
of mortgage loan companies and the folly of permitting 
their “weekly” auction sales.

There is a feeling amongst money lenders that they 
will have to test the validity of legislation of this kind in 
the courts. In some of the provinces, noticeably Alberta 
and British Columbia, conditions are steadily growing 
worse. The legislation of Alberta recently enacted for the 
purpose of protecting soldiers against their creditors seems 
to be sufficiently wide in its language to relieve a member 
of the militia or a volunteer, who offers himself for enlist
ment and is rejected (on health or other grounds) from 
law suits or sale proceedings.

W hile the security of loaning ccynpanies is taken away 
from them by the imposition of prior liens representing

seed grain, destruction of noxious weeds, hospital bills 
and other charges, and while they are forbidden to take 
sale proceedings, deprived of remedies on covenants and 
forced to carry the accounts of volunteers, the govern
ments of the different western provinces, finding re
luctance, for those reasons, on the part of lenders to 
advance money freely, announce their intention of going 
into the loaning business in competition with the com
panies. It is understood that the governments’ proposals 
contemplate that government loans shall not be subject to 
these disabilities. It has begn definitely proposed that 
government mortgages be registered in the land titles 
office without charge and that tlje duty of passing upon 
the title should be cast upon the registrar so as to avoid 
legal fees. British Columbia is the only province which 
has commenced lending. , The governments of the three 
prairie provinces, however, have the subject under con
sideration at the present time.
. Capital is closely watching the trend of Western " * 
legislation and in some cases has already decided to cease 
investment there until fairer counsel prevails.

.

ACCIDENT AND OTHER INSURANÇE IN ALBERTA Accident.
Pre-

Sickness.t
Pre

miums. Losses, miums. Losses. 
43$ 1.765
667 ■ 22$ . 629 234

Company.
U.S. Fidelity and Guaranty...
Yorkshire Insurance .......... ..
Western Canada Accident and 

Guarantee ..............................

Companies Engaged in Sickness Guarantee and Employers’ 
Liability Business in Western Province

4"l

290 2,749 963540
The annual returns, of insurance companies transacting 

accident and sickness, guarantee and employers’ liability 
insurance in Alberta, as tabulated by Mr. W. V. New son, 
superintendent of insurance, shows the following totals

Premiums.
S« 10,324

- 34.i8o
4M24 
60,514

•Accident and sickness combined.
i

Thirteen companies wrote guarantee insurance in the 
province, four of which were not called upon to pay a loss. 
The companies’ results were as below :—Losses.

S4M64
16,770
7.053

47463

Accident....................
Sickness........... ...........
Guarantee ....................
Employers’ liability .*.

Company.
Canadian Surety ..............
Canada Accident Assurance ....................f. • g
Dominion of Canada Guarantee and Acci

dent .......................................... ,
Globe Indemnity ....................................... ’
Guardian Accident and Guarantee ...........
Imperial Guarantee and Accident___....
London Guarantee and Accident ........... .
London and Lancashire Guarantee and

Accident . ..............................................
Maryland Casualty ...........................
National Surety ..................... . . . . .
Ocean Accident and Guarantee
Railway Passengers’ Assurance ................
I nitrd States Fidelity and Guaranty......

Premiums. Losses. 
• - • 3.353 ............

The accident and sickness returns were as follows:— •2,011 ■ a195Accident. Sickness.
Pre

miums. Losses, miums. Losses.
971 >,154Pre- 1,098

6,179

1.835
1,811
3,$33

«25Company.
Alberta Life and Accident... $ 6,775 $
Alliance Nationale ........
Canadian Casualty and Boiler
Canada Accident ........... .'____
Dominion of Canada Guar

antee and Accident Insur-

hII211
$ 324 $ 164 101,178 530 771 495 550891 7$ 670 190 293

168 993
*42*23,464 *10,478 

1.439 
11.349

ance ..................... ...................
General Accident Assurance..
Globe Indemnity ... .....
Guardian Accident and Guar-
. antce.y..................... • • ” ,’°4° *93 848 154
Imperial Guarantee and Acci-
t dem1T............... 344 ........... 5.041 2,819
Law Union and Rock Insur- ^

ance • • • • »............ .. 47^ 83 ®73 ®57
London Guarantee and Acci- »
U&WüMk'K 4W '•>!5 '■<s8 «”

antee and Accident ............ 642 1,090 384 134
Loyal Protective ..........•.......... *6,639 *2 713
Maryland Casualty ............. Moi 337 1.058 728
Merchants Casualty t.............. *23.757 *9.196 .........................
North American Accident .... 200 17 5^
Norwich 1 nion Fire .......... 82s 343 ca.
Ocean Accident and Guar

antee . .... 4 ........ .................
Protective Association ............

.Raflwav Passe’ngers* ........
BRoval Exchange Assurance.. 490
■Trevelers’ Insurance..........1. 7,433 j 1 n
Travellers’ Indemnity ........... 417 ' S3 ' 2.700 ’ 1,088

•8.595 1.902........  2.714 ..........
5,079 8,300 5,366 $4M24 •7,053

ancl buriLss "Two ' o*f wl^ch**1***'*1 “ ^ K*bi,i.ty “sur'

«»..«■ "t"‘

Company.
Canada Accident Assurance ..................
General Accident Assurance ..........
Globe Indemnity .......................
Guardian Accident and Guarantee!!’!
Law t nion and Rock Insurance ......
London Guarantee and Accident ..........
London and Lancashire Guarantee and 

Accident Insurance ....
Maryland Casualty .................. .
North American Accident ...........
Norwich Union Fire Society ........ !!!!!!.’
Ocean Accident and Guarantee _____
Railway Passengers’ Assurance..........
Royal Exchange Assurance ..............
In,ted States Fidelity and Guaranty- .H!
1 orkshire insurance

Premiums. Losses. 
$ 3.146 $ 314

, 3,946
• 7,415
• 3.223 

3.238
• 9.993

424
4,138
1.757
1,636

33.195

69745
9781.930

8,134 2,112
*5.215 *2,900

354.723 1.729
Sio

.842 10,676
2,428
1.375

617 506 • r ...
223 '37234

1.375
2,178
1,722

1.221
10,662t

r

■ ■
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THE CANADIAN BANK 
OF COMMERCE

BANK OF MONTREAL
Established 1*17

Capital Paid up 
Reserve Fund

$16,000,000 Established 1867

Head Office$16,000,000 
Undivided Profits $1,321,193 

Total Assets

TORONTO
Paid-op Capital 
Reserve Fund ___

$15,000,000 
$13,500,000

Sta EDMUND WALKER, C.V.O., LL.D., D.C.L., /W„/
JOHN AIRD ..................... ... GntraJManattt
H. V. F. JONES ... ... Attutant Gtntral Manftr

$390,421,701.

BOARD OF DIRECTORS!
H. V. Meredith, Esq., rmMnt

C. R. Hosmer, Eeq.
A. Baumgarten, Esq. 

C. B. Gordon, Esq.
H. R. Drummond, Esq. 

Lord Shaughneesy, K.C.V.O. D. Forbes Angus, Esq. 
William McMaster, Eeq.

Head Office! MONTREAL
Cmrsi m■ nager Sir Frederick WUliams-Taylor, LL.D. 

AaSetant General Manager—A D. Braithwaite.

ÏZZ.Ch,c*° "* Spoks“ '•
A GENERAL BANKING BUSINESS TRANSACTED

377 Branche, throughout Canada and in the United States 
England, Mexico and Newfoundland.'

NEW YORK AGENCY—H Exchange Flagg
V i. P. BULL. I .

H. P. 8CHBLL.I

LONDON, ENGLAND, OFFICE—1
C. CAM BIB. Manager

MEXICO BRANCH—Avenldg San
D. MUIRHBAD. Assistant Manager

ST. JOHN'S, NEWFOUNDLAND
S. H. LOOAN Manager

, The 1*r8V number of branche, of thi. Bank in all part, 
of Laaada enable, it to place at the disposal of in corre
spondent. unexcelled facilities for every kind of banking 
business with Canada, and especially for collection..

Savings Bank Department at every Branch
(Yukon Territory excepted).

R. B. Angus, Eaq.
E. B. Greenshield», Esq. 
Sir William Macdonald 
Hon. Robt. Mackay,

Lombard St., E.C.
7

Francisco, Ne. M

{Brandies 
■ nd Agencies

-

i

The

BANK ofTDRONTO
INCORPORATED 1

ISM

IMPERIAL PAN
HEAD OFFICE, TORONTO, CANADA

Capital.............. $6,000,000
Reserved Funds... .6,439,882

HEAD OFFICE, TORONTO
c o O'

PKi-CO HOWLAND
FMHOlhr

E HAY

YOUR BANKING SERVICE
Drafts, Money Orders and Letters ef 

Credit Ifcaued available throughout 
the world.

Dealers In Government and Municipal 
Securities.

Dealers In Foreign and Domestic 
Exchange.

Savings Department at all Branch#*
Interest credited half-yearly at current 

rates.
Ccneral Banking Business transacted.

ALL who hare Banking business, of whatever nature, to 
transact will find the modern Banking Service offered 
by The Bank of Toronto most satisfactory Long ex

perience. ample resources, extensive foreign and domestic 
connections enable us to provide adequate facililies for the 
management of busioeee accounts.*

TMPCWiÂT

Directors
W. O. OOODBRHAM 
J. HENDERSON.........

...... President
Vice-Presidenti.

WILLIAM 8TONR. JOHN MACDONALD. LT.-COL. A. B OOODBR- 
HAM. BRIO.-GEN. F. 8. MBIGHBN. ». L- BNOLBHART,

WM. I. OBAR, PAUL J. MYLBR.
Uank Of

THOS.F. HOW. General Manager, JOHN R. LAMB. Sugt.ef Branches 
T- A. BIRD. Chief Inspector. 7-ANADÀ7 17 Branches In Toronto 

■116 Branches in CanadaBanker»
LONDON. ENGLAND—LONDON CITY AND MIDLAND BANK. LTD. 

NBW YORK-NATIONAL BANK OF COMMERCE 
CHICAGO—FIRST NATIONAL BANK.

•>
TOeOMTO
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NEW INCORPORATIONS pany. Limited, $ 100,00a 
Rogers.

R. E. Ford, L. Checkik, H. S.

Montreal, Que.—Bras d'Or Coal Company, Limited, $45,- 
H. A. Lovett, G. W. Cole, B. F. Bowler ; the Holjohn 

Company, Limited, $49.000. E. E. Howard. H. W. Andrews, 
H. C. McNeil ; Fairmount Realties, Limited, $50,000. J. VV. 
Blair, F. J. Laverty, C. A. Hale; Traversy, Limited, $100,- 
000. Y. E. Traversy, V. I. Traversy, F. J. Laverty ; Duane 
Company, Limited, $10,000. H. B. Duane, T. B. Gould, 
Isabel R. Duane ; Villeray Quarry Company, Limited, $50,- 
000. J. P. Dixon, A. Cousineau, E. Hughes.

Toronto, Ont.—Hugh Munro Lumber Company, Limited, 
$40,000. H. Munro, J. Munro, Ellen E. Munro ; Business 
Properties, Limited, $1,000,000. Margaret C. Havnes, Mina 
L. Williamson, H. H. Williams ; the Atlantic Chemicals, 
Limited, $40,000. F. Regan. J. Callahan, W . Menton ; the 
Hygrade Knitting Company, Limited, $100,000. E. L. Mid
dleton, H. J. Harkins, G. Keogh ; Toronto Opticians, Limit
ed, $40,000. W. A. Lamport. H. M. Ferguson, W. J. Mc- 
Callum ; the Lowndes Company, Limited, $500,000. C. A. 
Stone. H. B. Sweetapple, E. B. Schroeder ; Canadian Collap
sible Tube Company, Limited, $100,000. R. W. Hart, C H 
Croft, W. W. Perry.

Fifty-three Charters Granted -7- Two Companies With 
a-Capital of One Million Dollars

000.
O

Canada's new companies incorporated this week number 
53- The head offices of these companies are located in eight 
provinces. The total capitalization amounts to $7,495,000.

The largest companies are:—
Business Properties, Limited ..................$1,000,000
Elstone Dunk in Mines, Limited.................. 1,500,000r

Grouping the new concerns according to provinces in 
which the head offices are situated, we have the following 

... results :—
No. of

companies. Capitalization.
$3,860,000

497.000 
1,125,000 

930,000 
588,000 
300,000 
165,000 
30,000

Province.
Ontario . -................
Quebec ................
British Columbia ----
Alberta .......... ..
Saskatchewan ..........
New Brunswick
Manitoba ..................
Prince Edward Island

11

1 ■10$ FOR ELMIRA BONO$
5a
1 Eight bids from Toronto were received for $15,000 6 per 

cent. 15-year bonds of the village of Elmira, Ont. Messrs. 
G. A. Stimson and Company, Toronto, were the successful 
tenderers. The bids were :—

G. A. Stimson and Company ..
Canada Bond Corporation ........
A. E. Ames and Company ........
R. C. Matthews and Company .
Imperial Bank ........ .............
Mulholland, Bird and Graham .
Brent, Noxon and Company ..
W. A. Mackenzie and Company 
Wood, Gundy and Company ..
C. H. Burgess and Company ..

$7,495.«x>53
The following is a list of chayAy granted during thiV 

week in Canada. The head office of the company is situated 
in the town or city mentioned at th*^>eginning of each para
graph. The persons named are provisional directors :—

103.51
103.18 
102.93 
102.75 
102.63 
102.57 
102.39
102.18 
102.17 
102.16

Regina, Saak.—Sherwood Stores, Limited, $200,000.
Mort la ch,
Lacombe, Alta. - -Hem bury and Company, Limited, $10,-

u—Belle Vue Farms, Limited, $50,000. 1

000.
Lethbridge, Alta.—Quality Oil Company. Limited, $200,-

000.
Ryley, Alta—Ryley Manufacturing Company, Limited,

Transfer Company,
$20,000.

CLEARING HOUSE RETURNSB.C.—Nanaimo,
Limited, $50,000.

Cabrt, Bask.—The Waldensian Valley Orange Hall Com
pany, Limited, $3,000.

Redcllfle, Alta—The Canadian Western Power and Fuel 
Company, Limited, $500,000.

•J^anaimo Motor

The following are the bank clearing house returns for 
weeks ended June 22nd, 1916, and 
changes :— 24th, 1915, with

Week ended Week ended 
June 22, ’16. June 34, ’15.
$ 72,574,668 $ 47,427,927

51.909.202 34,082,217 4- 17,826,985
35.899.010 16,006,823 4- 19,892,187

> 6,180,879
9.178.455 
3,984,960 
3.694.336 
3.981,181 
1.918.330 
2,398,205 

- 1,861,849
2.433.376 
1.705.777 
«.359.918 
1,230,758 

901,142 
477.308 
589.377 
653.838 
456.974 
374.261 
393.084 
567.376

Changes.
+ $25.146,741Chilliwack, B.C.—The Chilliwack Evaporating and Pack

ing Company, Limited, $10,000.
London, Ont.—Middlesex Mills, Limited, $250,000. A. 

Mitchell, A. E. Tanton. C. J. Adams.
Edmonton, Alta.—Greenfield’s Exchange, Limited, $20,- 

000; George Stockhand. Limited, $50,000.
Bartln, Ont.—Greb Shoe Company, Limited, $40.000. E. 

P. Clement, E. W. Clement, W. P. Clement.
New Llskoard, O«.—Elstone Dunkin Mines. Limited. 

$ 1,$00,000. H. Williamson, W. P. Crow, F. H. Barlow.
The Construction Company of Mont- 

magny. $49,000. C. A. Paquet, A. N. Normand, M. Rousseau.
Calgary, Alta.—Park Hotel, Limited, $20,000 ; Northern 

Fisheries Company. Limited. $20.000: Vanoils, Limited, $70.- 
000; Thresher Supplies, Limited, $30,000. >

Three Rivers, Que—Electric Products Company, Limit
ed, $95.000. J. A. Oligny, G. D. Quillan, A. Boivin : C. P. 
Gelinas Brothers, $49,000. M. Gelinas, J. A. Lemire, E. 
Langlois. '

Vancouver, g.C.—Alaska Mining Company, Limited, 
$20,000; New Hazeltrm Gold Cobalt Mines, Limited. $500.- 
000; the Vino-Vim Company, Limited, $10.000; Lee Mines, 
Limbed, $500,000.

Winnipeg, Man— Bishop Printing Company, Limited, 
$5.000. L. F. Bishop, |f. S. Drexel, A. E. McBride ; 
Jimmy s. Limited. $85,000. J. Thorpe, C. W. Hunt. E. A 
Çonde : Retail Lumbermen’s Purchasing Agency, Limited, 
$50,000. J p, McArthur. E. Spice. W. H. August ; Winni- 
per Brokerage Company. Limited. $5.000. L. A. Seipp. N. 
A. Benedict, A. H. S. Murray; Winnipeg Cold Storage Com-

Montreal 
Toronto 
Winnipeg 
Vancouver 
Ottawa 
Calgary 
Hamilton 
Quebec 
Edmonton 
Halifax .,
London 
Regina 
St. John 
Victoria 
Saskatoon 
Moose Jaw
Brandon ................
Brantford ..............
Fort William ........
Lethbridge ............
Medicine Hat ........
New Westminster .. 
Peter boro ..............

Totals ..........
* Sherbrooke ..........

Berlin

5,093.768 4- 1,087,111
3,680,611 4- 1,497,844
2,706,481 4- 1,278,479
2,869,404 4- 824,932
2.959.909 + 1,021,272
1.761,523 + 156,807
2,398,548 —
1.561,155 +
1,161,227 
1,502,670 4-
1.239.644 +

643.505 +
560,681 4-
384.450 +
446,391 + -
377.277 +
292,286 +
208,144 4-
248,507 4-
349.976 4-

343
300,694

1,272,149
203,107
120,274
587.253
340,461 
92.858 

142,986 • 
276,561
164,688
166,117
44.577

217.400

Montmagny, Q

$200,624,264 $127,963,124 
495.336 
493.852

+ $72,661,140

,, M- J. Haney has been elected vice-president of the
Home Rank, succeeding Mr. T. Flynn, who continues on the 
directorate.
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THE BANK OF BRITISH 
NORTH AMERICA

Established in 1M6. Incorporated by Royal Charter in 1840

$4,866,666.66 
$8,017,888.88

Paid-up Capital 
Reserve Fund

Head Ornes 
* GRACECHURCH STREET,

Head Office in Canada
ST. JAMES ST., MONTREAL

H. B. MACKENZIE, General Manager

This Bank has Branches in all the principal cities
aV Rrw*°n City (Y.T.), and Agencies 

New York and Saa Francisco in the United States.
Agents and Correspondents in every part of the world

Collections made at Lowest Rates

LONDON. K.C.

Drafts, Money Orders, Circular Letters 
of Credit and Travellers’ Cheques issued. 

Negotiable anywhere
Assets la Canada for Colonial Bank. London, and West Indies

SAVINGS DEPARTMENT AT EVERY BRANCH

-5o* c

I
Jj

THE BANK OF 
NOVA SCOTIA

Capital paid-up - 
Reserve Fund 
Total Assets

$ 6^00,000 
12,000,000 

100400,000

HEAD OFFICE HALIFAX, N.S.
board of directors

JOHN Y. PAYZANT, President 
CHARLES ARCHIBALD, Vice-President 

G. S. CAMPBELL 
HECTOR McINNES 
JAMES MANCHESTER 
S. J. MOORE

J. WALTER ALLISON 
HON. N. CURRY 
W. W. WHITE, M.D. 
W. D. ROSS

M. C. GRANT

General Manager's Office, Toronto, Ont.

BRANCHES IN CANADA
30 in Nova Scotia 
7 in Prince Edward Island 

67 in Ontario
33 in New Brunswick
H it Quebec
14 in western Province»

IN NEWFOUNDLAND
Bay Roberts Bell Island 
Brigua 
Fogo

Bona vista 
Carbonear

Bonne Bay
Channel

Grand Bank Harbor Grace St. John’s 
Twillingate Wealeyville

Burin

IN WEST INDIES
Nmm, Cab*.

lansala»—Black River, Kingstpe, Mandeville, Montego Bay, 
Port Antonio, Port Maria, SL Ann’s Bay, Savanna-la.Mar.

Porto Rico.

IN UNITED STATES
CHICAGOBOSTON NEW YORK (AGENCY)i

CORRESPONDENTS
Britain—London Joint Stock Bknk Ltd. ; Royal Baak 

of Scotland.
Freeee—Credit Lyonnais.
United Staten—Bank of New York, N.B.A., New York ! 

Merchants National Bank, Boston ; First National Bank, 
Chicago ; Fourth Street National Bank, Philadelphia ; 
Citizen, National Bank, Baltimore ; Canadian Bank of 
Commerce, San Franciaco ; First National Bank, Min- 
oeapolia.

t
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THE M0LS0NS BANK
Capital Paid-U». IMM.IW

Incorporated by Act of Parliament IMS.
■emr*EAE

BOARD OP D1RBCTORS
Wa M 8. H Bwnra.Vi

P. W. Hole00Oeo. B. Drummond
W. A. Black

Bowaao C. Pharr. Ornerai Menacer 
B. W. Wane. Superintendent of Branche» 

H. A. Haaaras. Inspector

Wm M Birfcs
B-1. Chamberlin

T. BeansPOBB Phspos. Weatern* nVpecto***' ,n,p*ctor 

BRANCH BS
Calgary Tees water

Toronto
Queen St. W. Br.St. Henn Branch

Be men Coconaia -fames» Barton Wales I Wet.rtooCot.de. Relaee Br 
Hen «all West Toronto
Highgate William eburf

Woodstock 
Zurich 

Qoaaac 
Arthakoshs

Market and 
Harbor BranchPrankford 

Hamilton 
Market Branch TrentonLethbridge M»,

St. Lawrence
Boulevard Brch. 
Cote St Paal Br. 
Park and Bernard 

A va Branch 
Montreal. West 
Tetreeultrille 
Pierrvrille 
Quebec , , 

Upper ToWn 
Richmond

Bast Bad Brch. {roduni» 
Kingsville 
Kirktoe

___. _ . _ Lambtoo MillsPortage Av. Br. ;
•Owraaie 

AJvineton

Maarraea

Chicoutimi
Cowansville

.Merlin 
Jdmorrieburf 

"Norwich
Aylmer 
Belleville 
Berlin 
Brock ville 
Chester, ill. 
Clinton 
Delhi 
Drum be 
Dutton 
Barter 
Forest

Preeervillc 
and Riviere do Roberval I Serai 
Loup Station Suttoe 1 St .Ceaairt 

Knowlten
Ottawa 
Owen Sound 
Port Arthur 
Ridgetowo

Ste Marie Bra 
St. Our»
St. Tbérbse de 

BlainviUe 
Troie Pistolet

Matane 
Mont Joli 
Montreal 
St .James St. Br. Victoria ville 
St.Catherine St Ville St. Pierre 

Waterloo

> Si
Smith', Palis 
•t. Mary »

Bast Bnd Brch. Branch 
Aobwts ib Oeaar Bai-raia eao Cocon me- London end Liverpool— Parr» 

Bonk. Limited. Ireland—Munster A Leinster Bank. Limited Australie 
and New Zealand—The Union Bank of Australia. Limited. South Africa— 
The Standard Bank of South Africa. Limited

Poonou Aoûts — Prance — Société General. Belgium—Antwerp 
—La Banque d'Anvers. China and Japan — Hoag Kong and Shanghai 
Banking Corporation Cuba—Banco National de Cube.

AOBNTB IN UNITED STATES-Agents and Correspondents In all
the principal cities
rnllsrfinm made in ail parte of the VOlieClIOlU nai|t(d mm ret,. Of cachante
letters of Credit aad Travellers' Circular Letters I 
parts of the world.

.al
available ta all
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PREPARE WITH TRADE AGREEMENTS

President of Manufacturers' Association Advises the 
Mobilization of Canada's Industrial ForcesMr W. J. Christie, Winnipeg, has resigned as a director 

of the Northern Crown Bank, the demands on his time else
where, necessitating this action.

Mr. C. H. Newton, of Winnipeg, who has been a director 
of the Bank of Hamilton for about two years, has found it 
necessary to resign on account of ill health.

Mr. A. L. Kerr, who has been manager of the Bank of 
Nova Scotia at Sydney Mmes, N.S., for the past ten years, 
has been transferred to Newcastle, N.B. Mr. Kerr was pre
sented with a chest of silver and a signed address. '

Mr. J. G. Borthwick, Caledonian Insurance Company, 
has been elected president of the Canadian Fire Underwriters’ 
Association. The other officers are : Vice-president for Que
bec, Mr. P. M. Wickham, Yorkshire Insurance Company ; 
vice-president for Ontario, Mr. T. H. Hall, General Fire.

Mr. H. B. Walker, manager of the Canadian Bank of 
Commerce, * Montreal, and president of the Montreal board 
of trade, has been elected to the board of directors of the 
Armstrong-Whitworth Company of Canada. Limited. He is 
the third Canadian director. The board is now made up as 
follows :• President, Sir E. P. C. Girouard ; vice-president, 
Mr. G. G. Faster, K.C. ; directors, Hon. Sir G. Herbert Mur
ray, Mr. H. H. Smith-Carrington and Mr. H. B. Walker ; di
rector and general manager, Mr. M. J. Butler, C.M.G.

Mr. F. R. Graham, formerly with Messrs. Graham, Mac
donald and Company, has entered partnership with Messrs. 
Ferguson and Sanson. The new organisation will trade under 
the firm name of Ferguson, Sanson and Graham, and will 
have offices in Toronto General Trusts Building, Toronto. 
Messrs. Ferguson, Sanson and Graham jflan to continue a 
general security business in municipal and corporation bonds, 
but will also find capital for the profitable and conservative 
development of some of the many public utility and indus
trial enterprises which will be made necessary with the gro*th 
of the . Dominion immediately preceding and following the 
declaration of peace. Mr. Graham’s old firm, Graham, Mac
donald and Co., has been dissolved by mutual consent.

Mr. J. B. McKechnie, F.I.A., general manager of the 
Manufacturers’ Life Insurance Company. Toronto, has re
turned from a business trip to Newfoundland and the mari
time provinces. Thete are about eight Canadian life insur
ance companies doing business in Newfoundland, 
fishermen are the most important group of prospects so far 
as the life insurance companies are concerned,” said Mr. 
MeKechnie to The Monetary Times. "The $1,000 policy is

* about thé average in this class, although larger policies of 
$3,000 and $5,000 raise the general average. A certain 
amount of business is being obtained in the little town 
created by the Harmsworth pulp and paper mills, and there 
is a general business to be done at St. Johns. Canadian life 
insurance companies have an excellent reputation in New
foundland. ” Mr. McKechnie found conditions satisfactory in 
the maritime provinces. His1 own company for the month of 
May was about 10 per cent, ahead of last year in the matter 
of new business ar.d June' is expected to be better.

-Dr. C. C. James, Canada’s commissoner of agriculture, 
and one, of the Dominion’s most valued officials, died sud
denly on Friday. Thé late Dr. James was born at Napanee. 
His early education was received in the schools of that town, 
and in 1883 he graduated in natural science from Victoria 
College, Cobourg. In 1886 he took his M.A. degree from 
Victoria College, and in thc> same year went to the Ontario 
Agricultural College at Guelph, as professor of chemistry.
In June, 1891, under the late Hon. John Dry den, minister 
of agriculture of Ontario. Dr. James became deputy min-

* ister of agriculture and secretary of the Ontario bureau of 
industries. His successful work in developing Ontario’s agri- » 
cultural industry showed him as an administrator fitted for a 
larger field and in 1912 he was appointed as Dominion agri
cultural commissioner, in which office he administered the 
agricultural instruction act, assisted in the enquiry into the 
high cost of living, and launched the patriotism, production 
and thrift campaigns, in addition to the many duties of his 
office. The late Dr. James was the author of several volumes 
and pamphlets. Valuable articles from his pen have ap
peared in The Monetary- Times.

5“Our farmers are prosperous, our workmen are profitably 
employed, and our mills are busy. The making of war muni
tions has not only brought a considerable degree of .pros
perity to Canada, but it has also improved the efficiency of 
our workmen and manufacturers, and it has advertised Canada 
as a country capable of producing something else besides 
wheat, apples and lumber,” said President J. H. Sherrard, 
of the Canadian Manufacturers’ Association, in his survey 
of Canada’s commercial activities at the Hamilton convention.

“Some uninformed criticism has been heard of abnormal 
•profits made in supplying shells, but it is a well-known fact 
that, while some manufacturers have been able, by excellent 
management and equipment, to make good pronts, many 
others have suffered actual distress in carrying out - their 
undertakings. The early problems of the manufacturers of 
shells called for a degree of organizing ability that has not 
been surpassed in Great Britain or the United States, and the 
fact that Canadian firms are producing shells to-day after 
one year of experience, at one-quarter of the Woolwich arsenal 
costs before the war speaks volumes for the ingenuity and 
the efficiency of our people ; while our contribution to the muni
tions supply at the firing line has been very considerable.”

Dealing with after war problems President Sherrard said : 
“This is an opportune time for our government to place the 
tariff on a scientific basis, and beyond the influence of politics. 
This is an opportune time for our government to urge trade 
agreements with the empire and with our allies, and to pave 
the way for Canada’s entry into world trade.
Moat Important Subject.

“The question of trade after the war is occupying the 
best minds of the allied countries to-day, and, next to the 
prosecution of the war itself,. this is perhaps the most im
portant and urgent subject that they can study.

“We are able to understand Germany’s ability to place her 
goods on the world’s markets at prices that defied competi
tion. Her subtle and treacherous plan was made possible, as 
much by her absolute control of her people as by her won
derful capacity for organization. To-day it is known that her 
warehouses are bulging with manufactured goods 
lated during the war, for the purpose of again flooding the 
world’s markets ; and the allies are studying how best to 
protect their markets from this invasion, and also to develop 
mutual trade with one another. In addition to this. Great 
Britain is studying how she can develop inter-empire trade. 
There is every indication that she will permanently abandon 
the principle of free trade ;• but will she give her overseas 
Dominions a preference on foodstuffs ? And, if so, will she 
require concessions in exchange ? These are questions that 
will be dealt with fully in London at the overseas premiers’ 
conference.

-

{

,

w
a< ( umu-

“The c- h

•"

Inter Imperial Tariffs.
“Canada has given British manufactured goods a consid

erable preference, as a patriotic expression of goodwill. Has 
the time come when this action will bear fruit? A preference 
by Great Britain on Canadian foodstuffs would not increase 
the cost of the British loaf, but it would be of incalculable \ • 
benefit to Canada and other parts of the empire. The cham
bers of commerce of Great Britain have emphasized thyr 
desire for a tariff against her enemies ; for special trade 
agreements between her allies ; and for preferences within the 
empire. Before the war, when free trade compelled her labor 
to compete with the cheap labor of Europe, it would not have 
been expedient,” temarked President Sherrard, “for Canada 
to increase her preference on British manufactured goods, but 
the changed, condition of British labor, which will probably * 
be more or less permanent, may have a far-reaching effect in 
leveling some of the differences between tariffs ; and with a 

equalized wage scale, with Canada’s younger blood, with 
its boundless natural resources and its geographical position, 
Canadians can look forward with confidence to becoming not 
only the granary of the empire, but, to a considerable degree, 
the workshop of the empire. ’L

f •
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more

The Stewart-Kennedy Lumber Company, Limited, with 
Alberta charter, has changed its name to Superior Lumber 
Company, Limited. . Lr
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AUSTRALIA d NEW ZEALAND

BANK OF NEW SOUTH WALES
(B ETABLI SHBD HIT)

AUSTRALIAPAID UP CAPITAL 
RESERVE FUND
RESERVE LIABILITY OF PROPRIETORS

• $ 17,500,000.00
13,000,000.00
17,500,000.00

• $ 48.000,000.00V
AGGREGATE ASSETS 30ih SEPT., 1»16 • $188,756,341.00

1 y
The Bank transact» every deecnptiee

LONDON OFFICE: M THREAD NEEDLE STREET, E.C.
Aosm BANK OP MONTREAL, ROYAL BANK OP CANADA

i. RVSSBLL PRRNCH. Oefieral Managar
*44 BRANCHES aed AOBNCIBS ia the Auatralian States. New Zealand Fiji. Papua (New Guinea), and London.

of Auatralian Banking Bueineae- Weal aad other Produce Credits arranged.
HEAD OFFICE i CEORCE STREET, SYDNEY.

The National Bank of ScotlandThe Ontario Loan and Debenture Co. Limited ._
Incorporated bp Royal Charter aed Ad of Parliament. Beraeuanaa I

.000 «26,000,000

.000 6,000,000
4,000,000 80,000,000

800,000 4,500,000

EDINBURGH

Dividend No. 116
£6,000

ljboii
Capital Subscribed
Paid up ..................
Uncalled .........
Reserve Fund........

Notice ia hereby (iveo that a QUARTERLY DIVIDEND 
of 2V PER CENT, for the three months ending 30th 
June. 1916, (BEING AT THE RATE OF 9 PER CENT. 
PER ANNUM) has been declared on the paid up capital 
stock of this Company, and will be payable at the Com
pany’s Office, London, Ontario, on and after the 3rd of 
July next, to Shareholders of record of 15th June.

Head 0
J. S. COCKBURN. General Maaager GEORGE A. HUNTER. Secretary 

LONDON OFFICE—S7 NICHOLAS LANE. LOMBARD ST E.C.

JOHN FERGUSON. Maaager

1
By order of the Board.

DUOALD SMITH. Ascietant Manager.

The.agency of Colonial and Foreign Banka ia undertaken, aad the Aocep 
tances of Customer» residing in the Colonies domiciled in London, are 
retired on terme which will be furni.hed on arrl'catmr -

A. M. SMART,
Manager

I notion. Canada, May ‘29th, 1916. I

\

June 30, 1916. THÏ MONETARY T1ME8
*5

THE DOMINION BANK THE I

Royal Bank of CanadaHEAD OFFICE

dir Edmund B. Dater. M.P.. President.

C. A. BOGERT, Genssal Manage*

TORONTO

w. D. Matthews. Vice-President

Capital Authorised.....................
Capital Paid-up....................
Reserve and Undivided Profits 
Total Assets ..................

S 26,000,000 
11,760,000 
18,286,000 

214,000,000

The London, England, Branch
Of the Demlnlen Bank Bt « Cemhlll, e.C.

Conducts a Genera! Banking and Foreign Exchange 
Business and has ample facilities for handling collections 
and remittances from Canada.

HEAD OFFICE, MONTREAL 
Sir H. S. HOLT, Pres. E. L. Piase, V. Pres, and Man. Dir. 

C. E. Null, General Manager.
320 Branches in Canada and Newfoundland.

Thirty Branches in Cuba, Porto Rico, Dominican 
Republic and Coe ta Rica.

_ BRITISH WEST INDIES 
ANTIGUA—SL John’s; BAH AM AS—Naaeau 

BARBADOS—Bridgetown 
GRENADA—St. George'e ;

ST. KITTS—Basseterre 
TRINIDAD—Port of Spain and San Fernando. 

BRITISH HONDURAS—Belize.
BRITISH GUIANA—Georgetown, New Amsterdam 

and Rose Hall |Corentyne).

I
DOMINICA— Roeeau 
JAM AI CA—KingstonThe Standard Bank of Canada 1 1

1
Quarterly Dividend Notice No. HI

Notice is hereby given that a Dividend at the rate of 
THIRTEEN PER CENT. PER ANNUM upon the Capital 
Stock of thil Bank has this day been declared for the quarter 
ending the 31st day of luly, 1916, and that the game will be 
payable at the Head Office in thii City and its Branches 
on and after Tuesday, the let day of Augu 
Shareholders of record of the 22nd of July, 1916.

By order of the Board,

LONDON, ENGLAND 
Bank Bldgs., 

Princes Street, E.C.

NEW YORK CITY 
Cor. William and 

Cedar Streets.

»t, 1916, to

GEO. P. SCHOLF1ELD, Business Accounts carried upon favorable terms. 
Savings Department nt all Branches.

Toronto, June 27th, 1916. General Manager
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goodwill in the suit. The chief justice had considered this 
man at thé trial a credible witness.

In his closing arguments in the appeal from the judg
ment in the Arnold insurance cases recently tried at Vancou
ver, Sir Charles Tupper claimed that under the British North 
America Act the Dominion parliament had no power to pass 
the legislation comprised in the Dominion insurance act, ac
cording to a Victoria dispatch. The act he held to be ultra 
vires and to be an interference with public rights. Insurance 

• matters did not come under the powers of the British North 
America Act given in section 91, which allowed the regula
tion of trade, and commerce by the Dominion government.

Even as the act stands, argued Sir Charles, it did hot 
support fraudulent intention, but left it the duty of the insured 
to act throughout in good faith with the companies.

ARNOLD’S DEATH, ACCIDENT OR SUICIDE?

Arguments of Counsel for Appellants—Criticism of 
Insurance Act

Several arguments were advanced in the British Colum
bia court of appeal to show that Mr. W. B. Arnold, manager 
of the Dominion Trust Company, shot himself intentionally. 
Sir Charles H. Tupper’s argument being on behalf of the ap
pellants, the Mutual and Sovereign Life companies who had 
insured Arnold for large sums. Besides reiterating the 
tention that the death wound had been self-inflicted with 
deliberation. Sir Charles brought forward the fact in the evi
dence in the lower court that neither Arnold’s coat or over
coat, which he had on at the time he died, showed bullet holes 
or powder burns, states the Victoria press. He was shot with 
the gun -pressed against his left breast, but the muzzle was 
placed against the waistcoat, indicating. Sir Charles inferred, 
that Arnold had deliberately opened his outer garments. Had 
it been accidental shooting, the probability was that these 
garments would have shibwn bullet marks.

Sir Charles referred to the actions of Arnold in sending 
the gardener out of the garage to measure a sidewalk on the 
property. It was raining heavily at the time and the gardener, 
in.his evidence, said he went as quickly as possible and re
turned hurriedly When he got back Arnold had the gun in 

\ his hand with the breach open, and the gardener remarked 
to him that there was a cartridge in the breach. Arnold had 
answered that he knew it. The- gardener then took up a 
spade and was digging outside, close to the garage. Arnold 
had previously sent the chauffeur out of the grounds with 
the car, a distance of about 40 yards. He then shot himself.

Cefifi
He deliberately went to work to get everyone out of the 

way, said Sir Charles, so that he could shoot himself and 
make his death appear accidental. His usual hour at the 
office was 9 o’clock, but this morning he was at Shaughnessy 
Heights until after 10 o’clock, although the most important 
conference of his life was to be held at his office. It was a 
conference that would disclose the insolvency of the company 
and of his own affairs. Sir Charles submitted that Arnold 
preferred to die rather than face it, and in an endeavor to 
protect the insurance money arranged matters in detail so 
that he would be alone in the garage and there could be no 
witnesses of his death. He went through a parade of what 
was to be done in regard to laying out the grounds at the 
Shaughnessy Heights property, so that it would remain an 
indication that he had no intention of killing himself.
Evidence of Chauffeur.

Counsel criticized the evidence of the chauffeur who was 
called by the liquidator, and also the actions of the liquidator. 
The chauffeur had said after Arnold's death that he had only 
a week’s pay due to him, but later had sworn that seven and 
one-half weeks’ pay were due. The liquidator, who was in 
charge of getting up the evidence for the plaintiff in the 
action, paid the chauffeur, this being the only claim paid by 
the company in the Arnold or the Dominion Trust estates, 
with the exception of. the funeral expenses. The chauffeur’s 
evidence favored the plaintiff. He had bought tires for a fast 
automobile Arnold owned, but had not been paid for them. 
His story was that he had 9 105 and that there was $19$ due 
him for tires. Arnold had said. 1*1 ive me the 910$ and I 
will put with it the $195 and invest the lot for you.” The 
chauffeur did this, and when Arnold died his money was 
locked up with that of the other creditors. He saw a lawyer 
who told him he would have to go in with the other creditors 
unless it could be got as Wtoges. The chauffeur, said Sir 
Charles, swore a false affidavit and when he was challenged 
in the witness box said if he had committed i$erjury it was 
the fault of the lawyer who had told him ‘‘perhaps Stewart 
(the liquidator) would not notice and he bad better put it in 
as wages and if he did he might get the money.”
Wanted the Evidence.

The appellants claim that the liquidator wanted the 
chauffeur’s evidence and let the wage claim m and paid it 
to hold him. fie had been paid 9100 and promised the. bal
ance after the court trial, he meantime, undertaking to assist 

- in the rase. On this evidence the appellants allege bribery 
to get the chauffeur as a witness. Stewart had said he was 
deceived by the oath, but Sir Charles gave it as his opinion 
that the only re a Wm the chauffeur was paid was to get his

con-

LIVERPOOL AND LONDON AND CLOSE INSURANCE 
COMPANY

The report of the Liverpool and London and Globe In
surance Company for the year 1915 shows that it now has 
total funds of 965,843,70$. This corporation has been estab
lished many years and since the commencement of its business 
paid total claims of 9415,465,630. Last year the company, 
which has an excellent reputation in the various countries 
in which it writes insurance, received premiums of 926,182,- 
275 in its fire, life, accident, marine and other departments. 
The interest derived fro

The company has a 
the expert management of Mr. I. Gardner Thompson, as
sisted by Mr. Lewis Laing, both well known and capable 
underwriters. There is a strong Canadian directorate com
prising the following gentlemen : Sir Alexandre Lacoste, M. 
Chevalier, William Molson Macpherson, T. J. Drummond and 
Sir Frederick Williams-Taylor, LL.D.

The company writes only fire insurance in Canada. Last 
year the net cash received representing fire insurance pre
miums was 91,342,437. It has a net amount at risk in this 
country 9178,042,888, a sum exceeded by only one other fire 
insurance company doing business in Canada.

m, investments was 92,266,930. 
Canadian branch at Montreal under

Mo«t |i

NOME BANK OP CANADA

The profits of the Home Bank of Canada for the year 
ended May 31st, were 9i33»4o6, compared with 9163,939 in the 
previous year and 9192.442 in 1914. The directors’ report 
states that the reduction of the dividend to 5 per cent, was 
made only after careful consideration, and that the profits 
had been reduced by reason of the war, “but so soon as an 
increase in the dividend is warranted, it will be made,” adds 
the report.

The Home Bank holds in gold and Dominion notes 9a,- 
816,573, or nearly 30 per cent, of the total deposits, as against 
the amount last year of 91,580,963, an increase of 91.235,619. 
The effect of this while strengthening the bank’s position*!* 
shown in reduced earnings

Two satisfactory features of the statement were noted in 
the directors’ report—viz., the substantial increases in deposits 
and circulation as compared with last year. The deposits 
show an increase of nearly 96oo,ooo, and the circulation 'an 
increase of over 9700.00a The government war tax on note 
circulation and contributions to various war funds during the 
year amounted to about 920,000, or 1 per cent, on the paid- 
up capital of the bank. The sum of 9100,000 was withdrawn 
from the rest account, to provide for depreciation in securi
ties held for loans made by the bank and for contingencies. 
The reserve account of 9300,000 compares with 9666,660 two 
years ago. The balance carried forward was 942,790, as com
pared with 926,290 a year ago.

\ ■

r

i k

None of the bids for an issue of 970,000 6 per cent. 20- 
year bonds of the Sudbury Copper Cliff Suburban Railway, 
guaranteed by the town of Sudbury, Ont., were accepted.

Mr. C. G. K. Nourse, manager of the Canadian Bank of 
Commerce at Calgary, has joined the local reserve militia 
regiment. It is hoped to obtain in that city a full platoon 
of bank men for that battalion. Sixtv-five per cent, of the 
eligible employees of the banks in Calgarv have enlisted for 
militarv service. •
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BANK OF HAMILTON
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Surplus ...............

.,.$6,000,000 
.. 1,000.000 

••• 3.476,000
ORIGINAL 
CHARTER
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•uirmi
•“ HBNDRIB. K.CM.0 . President

CYRUS A. BIROB. Va»-P------ il™
Oeorge Rutherford 
4. Turnbull

C. C. Dalton 
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4. P. BBLL. General Manager
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Rouleau
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Vancouver B.
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Vancouver
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THE ESTABLISHED ISSS

Union Bank of CanadaWeyburn Security Bank
HBAD OFFICE. WBYBUBN. SASKATCHEWAN

Capital AetMoriied Head Office
Paid-ap Capital 
Reserve 
Total Assets (Over)

WINNIPEG
S 5.000,000 

3,400,000 
90,000,000

$1,000.000

Branches m Saskatchrwaw at

Weyburn. YeUow Gragg, McTaggart, Halbrite, Midale, 
Gnffin, Colgate, Pangman, Rad ville, Aaainiboia, Benson, 
Verwood, Readlyn, Tribune, Expanse, Moss bank and 
Vantage. BOARD OF DIRECTORS

Hon Pres . SIR WILLIAM PRICB President. 4GHN GALT. Beq.
Vice Presidents. R. T. RILBY. Esq ; O. H THOMSON. Baq.

B. B Cronyn. Baq 
B. L. Drawn . Baq

.. 8 Haaa. Beq.
Major-General 4uhn W 4 S Hough. Beq . K.C.

Carson. C.B.

A GENERAL BANKING BUSINESS TRANSACTED

H. O. POWELL. Oeeersl Mi
W. R Allan. Baq. 
Hume Blake. Baq 
M Bull. Baq

P. R Kenaaton. Beq 
R O McCulloch. Beq. 
Wm Shaw. Beq

O. H BALFOUR. Gen. Manager H. B. SHAW. Aaet Gen. Manager 
Sept, of Branches and Chief Inspector, F W. S. CRISPO

THE QUEBEC BANK Attention ii particularly drawn to the advantages offered 
by tbe Foreign Exchange Department ofoutLondon, England, 
Office, and Merchants and Manufacturers are invited to avail 
them selves of the Commercial Information Bureau established 
at that Branch.

Capital Authorised. tf.M0.M0 Capital Paid-up ll.7M.eee
Reserve Fund. $1.811.7*

Diaacroea—John T. Kona President. R. MacD. Paterson. Vine-President. 
Veeey Boswell. Gaspard Le Moine Thoe. McDougall. O. O Stuart. ICC 

4. B. Aid red. Peter Lame, John M. McIntyre
London, Eng., Branches, 6 Princes Street, E.C , and 

West End Branch, Haymarket, S.W.

315 Branche, in Canada, 
extending from Halifax to Prince Rupert, offers excel 
lent facilities for the transaction of every description of 
Banking business. It has Correspondents in all Cities of 
importance throughout Canada, tbe United States, the United 
Kingdom, tbe Continent of Europe, and the British Colonies.

Collections made in all parte of tbe Dominion and returns 
promptly remitted at lowest rates of exchange. Letters of 
Credit and Travellers' Cheques issued available in all parts of 
the world.

HesdOfBce: Qveasc. General Manager's Office: Moutwsal The Bank, havingB. B. SrsvEaeoa. General Manager over

This Bank has 58 Branches throughout Canada- 
28 In the Province of Quebec and New Brunswick.

9 in tbe Province of Ontario, 21 in Western Canada.

Agents In the United States—Chaw National Bank. New York; Girard Na- 
tional Bank. Philadelphia : National Shawmut Bask. Boat* ; The First Ra
tional Bank of Chicago, Chieago; First National Bank. Minneepolie 1 Manu
facturers and Tradera National Bank. Buffalo: National Bank ef Commerce, 
Seattle : First National Bank. San Francisco. Agents In Grant Britain— 
Bnak of Scotland. London. Agente in France—Credit Ly is. Paris 14 II
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The assessments lev.ed for .915 are in most cases more than 
sufficient to meet the requirements. Though in a very^ few 
instances the bad accident experience has called for tn in-

aCt,VInyûfxmg9the rates regard is had to the experience not 
only of the class as a whole, but also of each different kind
of industry in the class. *. .On another page appears the statement issued by the 
Ontario board showing collections, payments and ‘‘abilities 
in Schedule 1 by classes as at December M*.»«£. The 
staff of the board at the end of tqu numbered forty-five. 
The board has the following personnel-. Samuel Price, chair
man ; A. W. Wright, vice-chairman ; George A. Kingston, 
commissioner ; and J. M. McCutcheon. secretary.

WORKMEN'S COMPENSATION IN ONTARIO

First Report is Issued—Act Has Worked Smoothly, Say 
Commissioners

The Ontario Workmen’s Compensation Board has just 
« sued its report for 19» $• Under the Ontario act. industries 

and employe» are separated into two different schedules 
those in Schedule 1 contributing to the accident fund, but 
having'n no individual liability for accidents ; those in 
Schedule 2 not contributing to the accident fund, but be“K 
liable for payment of compensation fixed by the board for 
accidents as they occur. At the close of the year there were 
14,750 employers listed in Schedule 1 and i.2$2 >*» Schedule 2^ 

Cogttnenting on its work for the year, the Workmens 
pebsation

i

the board are usually few and simple. There is no longer 
need for payment of legal fees either by workmen or em
ployers.

Com
>

COMPLAINS OF MARINE INSURANCE

Manufacturer Says Canada Has Good Reason for 
Dissatisfaction—Mutual Scheme Suggested

An interesting reference to marine insurance was made 
in Colonel Cantley’s address on shipbuilding, at the conven
tion of Canadian manufacturers in Hamilton last week. “A 
great deal has been heard in the past few years,” he said, 
“jj to the alleged unfair treatment of Canada by both Lloyds 
and the British Insurance companies in the matter of St. 
Lawrence and British North American marine insurance rates, 
and Canada has tl"1 ample and grave reason for dissatis
faction in that connection. The fact is capable of ample 
demonstration that Norwegian shipping, through their system 
of mutual marine insurance which has been in effect for 
many years, have covered all their risks, including British 
North America and St. Lawrence trailing, with an average 
premium rate of slightly under 5 per cent., and this haïs pre
vailed, not for one year or a few years, but over a period of 

than a decade. This 1 ate is approximately one-half that 
charged a similar type of tonnage when engaged in like traffic 
by Lloyds and British marine underwriters on vessels en
gaged on British North American and St. Lawrence trade.

ployer. .
Dealing with Claims. .

The report continues : The manner of dealing with 
claims is very informal. Notice of the accident is required 
to be sent to the board by the employer within three days 
after it occurs. Full report giving all particulars necessary 
for adjudicating the claim are to follow later or may be sent 
in the first instance if he desires. Forms «« 
despatched by the board to the workman to be filled out by 
himself and the attending surgeon, though the workman 
should himself without waiting to be written to give notice 
of the accident to the board as well as to his employer. If 
the reports come back with the information provided for and 
the claim is proper and ripe for payment, a cheque (payable 
It par at anv bank in the province) will go forward within 
two or three days after the reports are in. To this Schedule a 
cases, in which the cheque has to be obtained, from the em
ployer, are an exception, the time taken being usually very
mU<" The^m is to pay temporary disability cases bi-weekly. 
For this purpose, unless from the nature of the injury it is 
dear the disability wiU be an extended one, further reports 
of condition, called progress reports, are required from the 
doctor. The employer also is asked to report promptly to the 
board the workman’s return or ability to return to work.

T

more

“This difference in the cost of marine hull insurance is 
practically a profit in itself and when there is added to it a 
very great difference in the cost of cargo insurance as com
pared with the United States Atlantic ports of Portland, 
Boston, New York. Philadelphia and Baltimore, these differ- 

run up into really enormous figures. A mutual insur
ance scheme on lines somewhat similar to that of Norway 
might be brought about by a marine insurance board or 
corporation on which would be represented the Canadian 
government, the shipping federation, a representative of the 
combined boards of trade of Halifax, St. John, Montreal, 
Toronto and Winnipeg. The experience of Norway and other 
countries who have adopted a mutual system of insurance 
and the rates of premium which experience has shown to be 
necessary over a period of years might be taken as a basis 
for a scheme of this character.

ences

Partial Disability Cases.
Partial disability cases are of necessity less simple to 

' deal with than total disability (temporary or permanent) or 
death cases. The amounts in the latter are for the most part 
definitely fixed by the act. and when the claim is allowed 
are only at most a matter of computation. In partial disa
bility caWs^the extent of impairment has to be determined. 
r-w-h case must have special and careful report and consid
eration, and frtgwently special examination. The rate_ of 
wages received or the failure to earn wages after the accident 
has been found a very unsatisfactory guide in permanent 
partial disability cases. The characters and relations of the 
employer and workman often enter largely into the question 
of subsequent wages, and often the wage after the injury 
is only tentative or temporary. Care must be taken also that 
a worknian who does his best to minimize his handicap shall 
not be at a disadvantage as compared witlj another who may 

• be unwilling to earn what he can. A table of allowances 
for the different kinds of injury or mutilation has t**o 
adopted as a general guide, to be parted, of course, ac
cording to the occupation or other special circumstance of 
each case. \ .

Though in view of the unavoidable incompleteness of 
the actual figures, the first year’s experience of the act can
not be regarded as conclusive, it indicates that the financial 
burden of the new law will be less than was anticipated-

11
“One essential would be that all steam vessels engaged 

in the coasting or foreign trade, built to Lloyds, British 
Corporation, or Bureau Veritas classification, would be elig
ible for, and compelled to take out, marine insurance to the 
extent of not less than 7$ per cent, of the vessel’s value— 
the premium being variable as to age, character and equip
ment of the ship. All Canadian tonnage could be grouped 
in say three or four scales of classification for insurance 
purposes. All government vessels, engaged in lighthouse, 
patrol and such service to be included.”

The Flint Varnish and Color Works of Canada, Limited, 
a subsidiary of the Flint Varnish and Color Works, of Flint, 
Michigan, has been incorporated in this country. The com
pany has purchased the factory building of thp Dominion 
Carriage Works. West Toronto, and will use it as their Cana
dian plant F.xt en rions will be made to the building.

r
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THE-

Merchants’ Bank
OF CANADA
ESTABLISHED IN 1864

Capital Paid-up 
Reserve Funds

Head Office, MONTREAL
Board ol Directors :

$7,000,000
7,250,984

8» H MONTAOU ALLAN. President 
K. W. BLACKWBLL Vice-President 

THOMAS LONG ANDREW A. ALLAN P. HOWARD WILSON 
ALBX. BARNBT C. C. BALLANTYNB 
P. ORR LEWIS A. J DAW ES

FARQUHARROBERTSON 
OBO. L. CAINS

ALFRED B. EVANS

B. F. HEBDBN, Oeeeral Manager 
T. B. MBRRBTT. Supt. of Branches and Chief Inap r

OBO. MUNRO. Western Superintendent 
4. J. GALLOWAY, Superintendent of Alberta Branches
Inspectors W. A. MELDRUM 

C. B. BARTHB 
F. X. HAHN

A. C. PATERSON 
4. a DONNELLY

BRANCHES AND AGENCIES
QUEBEC

Montreal. Head OSes : St James St.
1158 St. Catherine St. B.
M0 St. Catherine St. W.

St. Denis St.

Huntingdon Shaweilie
Lschine
Maisonneuve Sts. Agathe dee
Napiervill# Monte
Or ms town St. Jerome
Quebec St.Johns

‘ St. Sauveur St. Jovite
Vaudreuil 
Verdun

St. Lawrence Blvrd11
•71 Centre St.

Beauharaoie
Burp

Quran
Ch» tea liguer Ban. Rigaud

ONTARIO
Lucan

Oananoque Lyn
Georgetown 
Glencoe 
Gore Bap
G ran tor
Ouelph 
Hamilton , Newbury 
— Bast Bnd Oakville 

Hanover 
Heapeler 
Ingereoll 
Kincardine 
Kingston

St. George 
St. Thornes

Galt
Alvioaton 
Athens 
Belleville 
Berlin 
Both well

Merkdale
Meaford
Mildmap
Mitchell
Napanes

Tara
The a» eevilla
Thorold | Tilburp
Toronto 

1 Parl't St.
“ Dundaa St.
** Dupont and 

Christie Sts. 
Walker-ton 
Watkerville
Wallace burl 
Watford 
West Lome

Wheatley
Williamstown
Windsor
Varker

Brampton
Brantford
Bronte
Chatham
Chateworth
Chealer

Orillia
Ottawa 
Owen Sound 
Parkdale 
Perth 
Prescott 
Pres ten

Delta
Bganville
Elgin
Blora
Pinch I Ford 
Fort William

Leamington 
Little Current 
London 
London Beat

Sarnia 
Stratford 
St. Bugene

MANITOBA
Starbuck

Portas» U Prairie Winnipeg 
Rueeell 
Sou ne

SASKATCHEWAN
Limerick 
Maple Creek 
Melville 
Mooee Jaw 
Os bow

ALBERTA

Oak LakeBrandi 
Carberry 
Gladstone 
Hartney

Morris 
N spinks 
Nee paws Av.

Regies
Saskatook
Shaunavoe
Unity
Whltewood

Frobisher
Gainsborough
Gull Lake 
Humboldt 
Kisbei

Antler
Areola
Battleford
Carnduff

Sedge wick
Stettler
Stroms
Tofleld
Trochu
Veg reville
Viking
Wain wright
Wetaekiwia

Lethbridge 
Mannville 
Medicine Hat

Donalds 
Bdgertoa 
Edmonton 

1 Athabasca Av. Munson

Acme
Alliance

Caleary
Namayo Av. 

Hughenden
Ohotoka 
Olds 
Ponoka 
Red Deer 
Rimhey

Carstaire 
Caatorl Chauvin Islay
Coronation
Days land 
Delbume

Killam 
Lacombe 
Leduc
BRITISH COLUMBIA
New Westmlaeter Sidney 
Oak Bay

• VictoriaChilliwack Vancouver 
Hastings St.

NOVA SCOTIANEW BRUNSWICK
St- John Halifaa

Austin. Griswold. Lawler. Sidney. Albtrtm— Botha. Gear. Ru
Heieler. Forest burs ______ .. -, ^

New Tone Aoeucv—«1 a ad «5 Wall Street

iy.

The London Joint Stock Book. LimitedBasra as ia Onaar Barrai!
Tubus to Ra*HCMae—A- B. PATTBRSON. Manager

Murray’s Interest Tables
•how the interest due on-all your investmenta.

Tables range from 2\% to 8% from 1 day 
to 368 on sums from $1.00 to $10,000

IS INDISPENSABLE AS AN OFFICE.TOOL— 
SAVES TIME—ABSOLUTELY CORRECT.

Price $10 00
Address orders to

B. W. MURRAY
ACCOUNTANT

Supreme Court of Ontario, Toronto
7-

The Sterling Bank
op Canada

Each member of our staff has a knowledge of the 
many ways in which to make ihe Sterling Bank 01 
real benefit to every client.

Business ideas, sound advice, courteous assist
ance can be obtained from these officers by everyone 
opening an account with us.

Head Offloe

King and Bay Streets, Toronto *

The Standard Trusts Company
DIVIDEND No. 24

Notice ia hereby given that a dividend at the rale of Nine 
per cent, per annum hai been declared for the half-year 
ending June 30th, ltilfi. upon the paid-up Capital Stock of 
the Company, and that the same will be payable at the Com
pany's office in Winnipeg, on and after Monday, July 3rd, 
1616.

The Transfer Books will be closed from the 16th to the 
30th of June, both days inclusive.

By Order of the Board.
WILLIAM HARVEY,

Managing Director.
Winnipeg, June "2nd, 1616.

Canadian Bonds 
and Debentures
Bought, Sold sod Appraised

W. Graham Browne a Co. y
223 St. James Street - MONTREAL

*
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THE TORONTO GENERAL 
TRUSTS CORPORATION (Emtqnmg

■DIVIDEND No. M CAPITAL:
Notice it hereby given that a dividend of Two and

%Z\CErj£!S“k'—
T)*e Transfer Boolfs of the Corporation will be closed

s £Ka£.“ - ,o F"d‘-' *• »" -J-.
By Order of the Board,

A. D. LANGMUIR,

!
tPaid-up ... $1,000,00a Rest .. $750.000.

(( DIRECTORS iSib HERBERT B. HOLT. Pmidtml 
A. i. BROWN. K.C.. Vic+PmidmU 
• HP.

¥
Sir W. M Arms O H Duo,.». B. L Pun

J mi____
P. w Rees
Hoe. W. B.____
A. H*io Bias 
Stuaby Stmtwv

WeSjSuma
Munim

Paywtts Bbowb 
One. Cavbbbill
C. A. C 
Hoe. N. Cubby

<

C. B Nbill 
Huoe Patob

1

Hoe R. Da.dubabd
V. 1. HUOHBS. Otmtral M,

Toronto, June 6th 1916.1 General Manager 142 Notre Dame Street West, Montreal£
!

:t
Trust 
Company

Chartered and Executor The Union Trust Company, Limited
Head Office

.

IPeimerty TV Title ul iyi Toronto
Is authorised to act as Administrator, Receiver, Executor, 
Liquidator, etc., without giving security.
An estimate of the Company's charges for acting in any Trustee 
Capacity will be gladly given. Enquiries solicited.

NOTICE is hereby given that a dividend of 2 'y% 
for the three months ending June 30th, 1916, being 
at the rate of 10% per annum, has been declared 
payable on July 3rd, to Shareholders of record June 
20th, 1916.iS;!: »n—■ By order of the Board,

J. M. McWHINNEY,Chartered Trust and Executor Company
Trader* Bank Building General Manager.

Toronto
»,

THE ROYAL TRUST COMPANYCanadian Guaranty Trust Company
HEAD OFFICE. BRANDON HBAD OFFICE. MONTREAL

Eeeerve Fmmé . tl.EE0.0E»CapifaV Fmlhr FmH • tt.BEE,BEE

BOARD OF DIR EC TOR S 
R. B. A noue 
A. Bauboaittbm
A. D. BlfArTMWAlTB
B. a. Cnaibrrui 
H. R Droibohb

Alex. C. F rases, 
President.

Lt.-Col. A L. Young, 
Vice-President.

H. V Msessmi. 
Pmidtni.

Sib H. Mowyaou Alla*. C.V.O.. 
Viw Preside*#.

John R. Little, Managing Director.
Hob. George W. Brown, William Frrgusow, H. L. Adolph,
E. O. Chappell, J. S. Maxwell, Jno. A. McDonald, 
G. S. Monro, We Martin, M. P., John E. Smith,
F. N. Dares, Alex. A. Cameron, D. A. Rsssor.

Hob 81* Lorbr Oouin, K C M 0.
R. B- ORIBVtHIBUMl’
C. R H 
Sir W C. M 
Hoe R. Macbav 
Hbbbeitt Mouom 
Loan» Snaoonibrbv. K C V O 
Sir PeeDKWiceWiLLiAee-TâVLBB.LL.D

Manager

4Toronto Branch
Dank of Montreal Bldg.,

nwi ARB «CEE* STR.
BRUCE L. SMITH.

ew
IALD

Acta as Executor, Administrator, Trustee, Liquidator, 
and in any other fiduciary capacity. A. B Holt■ ABi

3.

5% DEBENTURES 5%Westminster Trust Company
Head Office. New Westminster. B O.

ACTS AS
Executors, Trustees, Liquidators and Assignees

For e limited time we will issue debentures bearing 6% interest 
payable half-yearly

The Dominion Permanent Loan Company
It Bias Street West. Tereal.

P M. HOLLAND. OM Manse*'J. I. JONES. MaaaRlne Director 2. A. RENNIE. Swratary-Traai HON. t. E. STHATTON. Preaid«it

The Canada Standard Loan Co.THE FIDELITY TRUST CO.
HEAD OFFICE

Union Truat Building WINNIPEG
CAPITAL

WINNIPEG

$100 BONDS ISSUEDet.***.'
Particular! ant Inter*»!CHAS. M SIMPSON. Prendent and Manatint Wraeter

E ». EWINO. Secretary
ta.A

W. L. PARRISH. M.P.P.. Vice-President
TRUST FUNDS CAREFULLY INVESTED i C. KYLE. M.nag.r €M Mais Street. Wiantpeg V

5
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May Bank Statement is Satisfactory
High Level-Call Loans Abroad are 
Seasonal Slackening in Business.

«

Deposits Make a New Record, and Loans are at a 
Heavy, and Current Loans at Home Indicate a

Month'» . 
I no. or 

+ M 
+ t.t 
— 1.»
+ 4.S
— i.ei
+ t.7 
+ 1».»
— M

ViMay,
1*1».

t4K.M1.M1
TM.0M.M1 
763,134,917 
M,000,343 
43,034,OM 
04,03»,4M 

103,400,040 
114,M7,333

April,
1010.

$403,000,044 
740,340, *47 
777,7M,403 

07,000,004 
44,371,040 
03,437,440 

147,140,443 
110,333,.

May.
1014.

.... $347,340,110 

.... 001,Ml ,387

. ... 7M,031,113 

.... 30,374,040

.... 43,040,430

.... 71,410,043

I ne. or 
+ 10.7 
+ 10.7 
+ 0.33 
+ M.1 
— 0.0M 
+ 17.3 
+ 1f3 
+ 14.1

Deposits on 
Deposits after 
Current loans In Canada
Current loans elsewhere .........
Loans to municipalities 
Call loans In Ci 
Call loans elsewhere .. .
Circulation ......... ....j.

«
00,185,136 ,

O137.120.167 June .................. O124.604.87S

: ‘EEE ÎS
October ........... 120,681,624
November .... 135.530.562
December .... 137.‘57.869
191b—January 134,248,552 

. 139.238,651
4 141.889.9*6
. 147,146.443

— 163,406.659

>914—June
July ........
August ..
September 
October 
November .1
December ............85,012,964
1915—January 
February 
March j..
April -----
May ........

The above are the principal changes in the bank state
ment during May. Further increases were recorded in demand 
and notice deposits. Current loans and circulation decreased 
slightly, a usual tendency at this time of the year. Muni
cipal loans were a little less ; call loan* abroad made a con
siderable gain. The April statement showed an increase of 

in deposits abroad, the result of the transfer ot 
loan floated by the government in New xork.

decrease of $4.625,811 in this

81,201,671
74.459.643

$71,000,000 
the $75,000,000 
The May statement records a 
item.

• 85,796,641
09,890.982 February 

March 
April

I-
........  101,938,685
........ 121,522,971
..... 136,098,835 May ........ ..

/The following table shows the course 
posit accounts for the past thirteen months :

• On demand.
1915— Mav .................. $347.34b.8b9
June .............................. 349.057.35 «
July .............. ......#... 340,950.215
August .........   334.023,174
September ........... 359*3*5»W
October .......................... 392,042,193
November .................... 406,735.17*
December .................... 423.690,384
1916— January, ............ 387,002,926
February .....................   389.825.667
March .....................  389.165,388
April .............................. 402.060.955
May •................................ 412,301,481

The deposits accounts continue to increase rapidly. Only 
once have demand deposits exceeded the May total of $412,- 
000,000 ; that was in December, when they Reached $423.000.- 
000. After notice deposits at $765,000,000. are the highest on 
record, as also are the total deposits of $1,167,000,000. While 
deposits are at this high level it should also be noted that 
current and cadi loans at home and abroad and loans to 
municipalities aggregate $1,115,000,000.

The deposits record for the past five years lor the month 
of May is given in the following table, compiled by The 
Monetary Times’.—

. #

The following tabic shows the trend of the Canadian^ 
loans account for the past thirteen months

Current in 
Canada.

$760,631.113
759.934,154
7S8.349.517
758,342.735 
771,086,757 
78o.785.754 
777,162,563 
775.5t7.947 
758,500,492 
760,873,181 
770.139.526
777,764,682
763.136,917

of domestic de-
Call in 

Canada. 
$71,516,953 

73,628,187 
71,168,233
71,855.565
71,578,886
74.574.270
83.293,787
84,228,155
82,584,659
81,949.125
81,747.512
82,527.448
84,826,636

Loans.
1915— May
June ............
July ..............
August
September
October ----
November
December
1916— January 
February 
March .....
April ..........
May ............

After notice. 
$691.891.287

683,761,432
691,731.719
692,580,626
693.339.851
701,330.850
714,219,286
720,990,267
714,264,486
728,242,609
738,169.212
748.359.957
765,064,041

‘

Current loans in Canada are about $3,000,000 Wger than 
a year ago, but begin to show the slackening tendency due 

Call loans in Canada ipereased during May andin spring.
are 17 per cent, larger than a year ago.

The following table shows the course of the loan accounts
for the past five years :—

Call loans 
elsewhere.

Current loans Current loans Call loans 
May. " in Canada. elsewhere. in Canada.

$837.282,550 $33.478.564 $68,305.157 $115,832.736
898.959.650 ,37.69 '. 786 69.982.540 96.151,209
818,462,686 <i»i.812,875 67,210,504 129.897.328
760,631,113 36.375.658 71.516.953
763,136,917 59,600,342 84,826,636 163,406,059

Current loans in Canada are considerably less than they 
were in Mav of the three years 1912 to 1914. Call loans m 
Canada are at a high level reflecting stock market activity. 
Call loans abroad at $163,000,000 are higher than at any time 
during the past few years. The course of the account of call 
loans abroad for the period beginning two months before the 
declaration- of war, is of interest and is shown in the follow
ing table ;—

1912 
19'3 
19«4 
19'5 
1916 TotalOn demand. After notice.

$376,953.217 $625,294,344 $1,002,247.561
630,755,603 994.9'5.245
663.945.753 1.004.694,241
691.891.287 1,039.237.406
765,064,041 1.177.365.522

May.
1912
19'3
19U
1915
1916

364.159.642 
340,748,488
347.346.119 
412.301.481

Total liabilities and total assets show an increase of 
approximately $259,000,000 each as compared with the figures 
of a year ago.

eleven districts, and officials have been appointed m ea 
of these districts whose business it will be to check tne 
returns. The tax will be administered on an economical 
basis, practically all the work being done from Ottawa 
through the mails The first payments under the act will be 
large, as they will include arrears under the retroactive 
feature of the measure. The tax is 25 per cent, of all ,Pro“f* 
made since the war began in excess of 7 per cent, in tne 
case of incorporated companies and 10 per cent, in the case 
of firms, individuals and partnerships.

* BUSINESS PROFITS TAX

About 15.000 notices have been sent by the finance de
partment to companies and firms throughout Canada in 
regard to the tax to be levied on business profits. The 
notices were accompanied by a copy of the act and a form 
to be completed and returned to the department. The returns 
must be in to-morrow, July 1st. The act has been fully ex 
plained in previous issues of The Monetary Times. For the 
collection of the tax the Dominion has been divided into
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CANADA PERMANENT
MORTGAGE CORPORATION

Terente Street

The Hamilton Provident and 
Loan Society

DIVIDEND No. tt
Terente

fataMliM l«*.
President—W. G Gooderham.
First Vice-President-W. D. Met thews.
Second Vice-President—0. W. Monk
Joist General Mens«ers-R S Hudson. John Masse*.
Superintendent of Branches and Secretary—George H. Smith.

Paid-up Capital 
Beurrer Feed tee reed 1 
leeeatea rets

Notice is hereby given that a Dividend at the rate of 
Eight per cent, per annum has been declared for the half 
year ending June 30th, 1916, upon the paid-up Capital 
Stock of the Society, and that the same will be payable 
at the Society's Head Office, Hamilton, Ontario, on and 
after Monday, the 3rd day of July, 1916.

The Transfer Books will be closed from the 16th to the 
30th of June, both daft inclusive.

By order of the Board.
D. M. CAMERON, Treasurer.

i.M• a.
â'.tw".

M M4 ««« 74

DEBENTURES
Par sum» of on* hundred dollars and upwards we issu* Debenture» bear- 
in* a eracial rate of interest, for whith coupons payable half-yearly are 
attached They may be made payable in one or more years, ae desired^ 
They are * Le*al for Treel reeds. We shall be pleased
to forward a specimen Debenture. Copy of Anneal Report and full in
formation to any address we receiveHamilton, May 63rd, 1916. *

Be sure your Will is made, naming a Strong 
TRUST COMPANY aa yourHuron & Erie 

Shareholders
*T-HE Capital Stock of the 
I Huron k Erie Mortgage 

Corporation is held by over 
twelve hundred shareholders.

A number live in the British 
Isles, but the great percentage reside in Canada. Much new 
business can annually be traced to their effort a, thus showing 
their warm interest in the continued progress of ‘‘Their 
Corporation. ’

EXECUTOR
Ask for Booklet: “The Corporate Executor."

CAPITAL, ISSUED AND SUBSCRIBED 
PAID-UP CAPITAL AND RESERVE ...

..'.*1,171,700.00
860,225-00

The Imperial Canadian Trust Co.
Executor, Administrator, Assignee. Trustee, Etc

THE HURON t ERIE FRT6IGE CORPORITION
INCORPORATED 1864

LONDON, CAN.MEAD OFFICES HEAD OFFICE: WINNIPEG, CAN.
SASKATOON. REGINA. EDMONTON, CALOARV. 

VANCOUVER AND VICTORIA 1HUME CRONVR.
General Manager

BRANCHES:T. O MEREDITH. K.C.,
President

301
/''XVER 200 Corporations, 
^ Societies, Trustees and 
Individuals have found our 
Debentures an attractive 
investment, 
five years.

5°/ DIVIDEND No. 86
Notice is hereby given that the usual half-yearly dividend at 

the rat* of S% per annum ha. hwn declared for the sis months 
ending June 3«th. ISIS upon the paid-up Capital Stock of the 
Company, and the same will be narabl* at the Office* of the 
Company on and after July Srd. ISIS. The Transfer Hooka will *R
b* closed from June Itth to June 30th. both dsys inclusive. 44 SB

Terms one to 11

0Absolute
Security

ü Trusts aid Guarantee Company
LIMITED.

The Empire 
Loan Company TORONTO CALOARVBRANTFORD

JAMES] WAt*EN
patsiosnT

a a stockdalb
Cm UAL Mas si

WINNIPEG, Man. 30
V

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY

ADMINISTRATION by the Natieeal Tmt 
A Company, Limited, never cogta more than admin- 
■tralioo by a personal edmrotstritor.
—b„t it ig worth more. Administration » the vom- 
p^uy's business : this is not always true cl a peraonal 
Administrator.

Write for folder. ** By Way of Com par woe.

Interest at Debentures
NATHANIEL MILLS. Msnaner i

T. H. PURDOM. K.C.. President ;

3Monoi ©rust Cbmpotu) ithe TORONTO BORTOAO* COMPANY 
Quarterly Dividend

of this Company. hM been decU^ to^h* cumrn ,harsheld*rs ai
earns will fee payable oe and »«•» of business on llth inst.
roaord on the Book, of

WALTER GILLESPIE. Manager.

Reserve, $1,500,000Capital Paid-up, $1300.000.
18-22 King Stasst East, Tobowto.

1st June, ISIS
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1.2*
5947.710

* 1
I Bank of Montreal......................
1 Quebec Bank .................................
1 Bank of Nora Scotia....................
4 Bank of Brit. North America

• 9 Bank of Toronto........................
9 Molaone Book..........-.....................
7 Banque Nationale....................
* Merchants Bank of Canada ..

16 479 (III 81»
242 .242
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Chartered Ranks* Statement to the

Russia is dismissed in one chapter, while the new map of 
Europe and the outlook for the Germans are dealt with in 
other chapters.

Of particular interest is Mr. Wells’ analysis of the finance 
of the war. He ridicules the idea that financial collapse may 
bring the struggle to an end. He points out that money is 
a power only in so far as people believe in it and govern
ments sustain it. So soon as the state is intelligent enough 
and strong enough, it can do without the one man in a little 
office whom it is argued could stop the war by saying simply, 
“I will lend you no more money” (supposing that all the 
wealth of the world were nominally possessed by some such 
man). “The owner and the creditor,” says Mr. Wells, “have 
never had any other power to give or withhold credit than 
the credit that was given them. They exist by sufferance or

WHAT IS COMINCT

While one guess in war tiçaes is almost as good as an
other in regard to the outlook, the European forecast/of 
Mr. H. G. Wells, now published in book form, will command 
a wide circulation^, What is in store for the next generation ? 
How will the people of Europe take the waste of the world’s 
resources, the killing of a large majority of the men m 
nearly every European country, universal loss and unhappi
ness ? These questions Mr. Wells endeavors to answer. He 
has acquired a reputation in past vears not only as a novelist, 
but also as a prophet, and, while some may differ with his 
Conclusions, the material, he gives is instructive and will help 
every man to form his own conclusions as to future events. 
The relation of the United States, France, Britain and
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T. C. BOVILLB. Deputy HiMlItr of Financé.

TO CONVICT IN -INCENDIARY CASES
of necessity. It is the habit of over- 

flaw in the imperatives of ownership that
beyond

superstition and not

enables people to say that this war Mnnot IT0 « 
such-and-such a date the end of .916 is much » fwof jest 
now—because we cannot pay for it. It won ,. , . \
reasonable to expect a battle to end because a landlord had 
ordered the soldiers off his estate So long as there are men 
to fight and stuff to fight with the war can go on. There 
is bankruptcy, but the bankruptcy of states is not like the 
bankruptcy of individuals. There is no such thing as an 
undischarged bankrupt who is forbidden toc.arÎL®”t<î?”* 

. states. A state may keep on going bankrupt indefinitely and

still ^17 on. . j A European forecast By H. G.
Wells Price! Smo. Published by the Macmillan Company of 
Canada, St. Martin’s House. Toronto.

«

Mr. E. P Heaton, fire marshal of Ontario, will probably 
recommend to the provincial attorney-general that steps be 
considered with a view to having the criminal code amended 
so as to make it an easier matter for the authority' to secure 
convictions in ini endian • a-- - Tht hu# mat-h.il ha- re
peatedly found a disinclination on the pan ■
judgey to convict on evidence which- seemed proof positive, 
of incendiarism. Foreigners in Ontario seem 10 u-gard the 
law as of no consequence, and evidence which is not suffi
cient to secuie a court conviction convinces the fire marshal 
that the greater percentage of tires in the province ate due 
to failures in business and the fact that the premises and 
contents are over-insured

i
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Dominion Government-May, 1916-
LIABILITIES

'

Greatest 
amount of

circulation 
at any time 
during the 

month

Real Mort-
•MJ*

estate
sold

by the 
bank

eatate
other
than
bank
pre-

I I
547,513 1.145.300
507 .#» ...................
#24.163 ................
607.560 1.487.490
113349 ...................
241.627 .....................j

3.066 ...................
1.006 696 ...................

400.U00 »..................
900.595 ....................

4.570.200 1 441.909
4.643 994 241,961
1.501.463 282 440

906 323

::::::166.354
254.7a .................I

95.935 !.................... I
479.515 ;....................

9-717 .....................

17.483 034 5,549.120

r
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Not lone ago a manufacturing firm at Bienne, in the 
c«,t.™ of IVm* sw.m-limi. reeved ,n order I10» . Cer-

-sskjiss, Ïtw rsz*
- STS3SW3EÎ

^.iSss ”o,sx"»nthe Scorching reproof it administered to German culture.

NO TRADING WITH GERMANS
m an

-Our Firm Deals Only With Civilized Countries”—The 
Example of a Swiss House

BY PROFESSOR M. T. F. DUCKWORTH

There is an Italian proverb to the effect that the lids 
of the devil’s cook-pots do not fit. They are “apt tue., 
fitted) only in a perverse and contrary manner—apt, not to 
stay on, but to fall off untimely, and the noxious vapours 
which then make their escape reveal the malignant nature
of the pottage. ■ . , , ,

Before the war broke out the rulers and people of Ger
mans- had political cook-pots simmering in many countries. 
The shock of war caused the lids to fall off, and the inhabi
tants of those countries are now holding their noses in 
mingled amazement and disgust. The Russian Empire, for 
example, was, to use the vigorous description given by 
a leading authority on international politics, “positively 
weevilled with Germans.” The military representative asso
ciated with Count Pous&les, the nominal German ambas- 
sador at Petrograd, was better informed of the plans of the 
Russian government than some Russian secretaries of state. 
Most of the foreign trade of Russia was carried on through 
German agencies. There was a great number of Germans 
in the railway service. Most of the private banks were prac
tically Russian branches of German banks. The Russian 
press was largely under German influence. Every German 
in Russia was made use of, in one way or another, by the 
German government for the purpose of collecting information 
which, when “the Day” came, might facilitate the tnvasibn 
of the Russian Empire and the cutting short of its borders. 
It would hardly be possible, indeed, to mention a European 
country which was not more or less “weevilled with Ger
mans” at the time when the war broke out. Belgium was 
certainly in that condition. Antwerp had practically become 
a German port. The Germans resident in Antwerp had 
gained a “controlling interest” in municipal affairs, so 
numerous, so well-organized, and withal so wealthy,, were 
they. In Belgium now there are more weevils than biscuit.

Revelatlwts of German Character.
The statement that by encouraging German trade in the 

empire we sh*ll be endangering the world’s peace «d the
are'thosT who ’ believe NhTt' if^ GerojL. are hammered 
hard enough thev will “learn sense,” and recognize that they

sæï ss£ jW» “a-arts
empire. Such a forecast has all the air and aspect of sanity 
and “horse-sense." But is it consonant with the revelations 
of German character and German tendencies which have 
been forced upon our attention by the war. Those revela
tions existed, indeed, years before the war began. But very 
few people took heed of them, and even among those who 
had taken heed and knew what a storm was brewing there 

who studiously kept silence themselves and desiredwere some 
that the rest should do the same.
Compelled to Aeeept F

Those who have read the chapter on “Germany’s His
torical Mission” in General Bernhardt’s book, Germany 
and the Next War.” probably smiled, if, indeed, they did not 
laugh outright, at the representation of the Germans as 
"leaders in the harmonious development of humanity. This 
conception of Germany’s place in world history did not 
originate in General Bernhardi’s mind. He received it from 
Treitschke and other perfervid German patriots, and long 
before Treitschke had ever been heard of Germany’s mis
sion of civilization” under the leadership of Prussia had been 
proclaimed by Clausewitz. For a considerable time past, 
then, belief in the natural superiority of the German has 
been persistently, and with ever-increasing passion, taught 
in the countries of the German Empire. History, and 
especially the history of the Bismarckian epoch, has been 
appealed to, and with convincing effect, for confirmation of 
this doctrine. Now, if the present war were a conflict between 
the German Empire, or even the German Empire in alliance 
with the Austro-Hungarian, and one other power alone, the 
defeat of Germany might possibly be a salutary chastise- 

But that is not the existing situation. If (or we ought

1

Altogether.Exclude Ci
In the neutral countries the “weevils” are still lodged, 

though they are now less numerous in the countries between 
which and the German Empire communications were still 
practicable after the outbreak of the war. We may be sure 
that, when peace is restored, the Belgians, the French and 
the Russians—and, we may add, the Serbs—will either ex
clude Germans altogether from their countries, or only permit 
them to sojourn and travel under conditions so disagreeable 
as to be deterrent. Furthermore, these nations will put all 
Geftnan trade and German goods under a rigorous boycott. 
It is to be hoped that a similar policy will be inaugurated 
and maintained throughout the British Empire.

At the present moment any trading with the enemy 
nations is treason not only to the cause of the British Empire, 
but also to the cause of their allies.- It must never be for
gotten that this war is not our war only. It is Belgium’s 
war, Servia’s war, Russia’s war, France’s war, Italy’s war.
ône must also remember that Japan is very deeply con
cerned in the progress and issue of the conflict, While the 
warfare continues we have to keep faith with our allies.
When it comes' to an end, that obligation will not be can
celled. Our allies will need, and will demand, security 
against the crafts and assaults of the German. The British 
nations will have to see to it that the needs of their allies 
are not left inadequately provided for, and that their demands 
are not frustrated by heedless “generosity,” which will be 
rank injustice and inconsiderate sentiment, which is as per
nicious as deliberate cruelty. Any encouragement on our 

. part of German trade would be treason now ; it ought to be 
regarded in the same light, accounted of at the same rate, 
when peace returns.

f
ment.
rather to say, when) defeated and compelled to accept peace 
on the terms imposed by the Entente allies, the Germans 
will be able to say that, with the assistance of Austria-Hun
gary, and (in a not very considerable degree) of Bulgaria 
and Turkey, they “held up” the strength of France, Great 
Britain, Russia, and Italy ; they made a complete conquest 
(for the time being, at any rate) of Belgium, Fpland, and 
Servie ; they provided some tough work in the Fir East for 
Britain and Japan ; and they successfully flouted the United 
States.
Self-Esteem ef Germany.

In spite of all the forces, moral and material, arrayed 
against them, and ultimately bearing them down, they 
wrought a revolution in Europe and shook the whole civilized 
world. “If we fell,” they will say, “we at least fell glori
ously, and we assert, without the least fear of refutation, 
that not one of the victorious nations could have stood up. 
singly, against Germany alone and unaided. The very fact 
that such enormous superiority in numbers of men and quan
tity of material was required to secure our overthrow proves 
our strength and our innate capability.”

Defeat, then, will rather confirm than invalidate the over
weening national (one might add, individual) self-esteem 
of the Germans. It will be a disappointment, but it will 
embitter and harden them and leave them malignant. They 
will give ground under assertion of superior force (the accu
mulation of which is as yet far from complete), but they will 
do so in the hope and with the purpose of resuming theit 
enterprise—the domination of Europe, if not of the world— 
at the earliest available opportunity. There are two ways in 
which they have assailed the peace, prosperity, and very 
existence of other nations : the way of trading, and the way 
of slaughter and devastation. Both are ways of warfaring, 
for trade, as Germans practise it, is a form of war. For

Net Our War Only.
One thing, then, that we must have always printed in

remembrance is the fact that this war -,s not our war only. 
From this it follows that the peace which is to be established 
will net be our peace onlv, which we may jeopardize or not, 
as We think fit. We shall be jeopardizing that peace if the 
German trader obtains an opening or a footing anywhere 
within the borders of the Empire

L
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lleH A•eeertty
Village of Mlmlco ..................
City of Port Arthur................
City of Edmonton 
City of Saskatoon 
City of Medicine Hat 
City of New Westminster
Municipality of Burnaby .......
Municipality of South Vancouver I 
City of Lethbridge 
City of Swift Current 
City of Vernon

e

. •

furntshtd on request.

Held A keelSeeerlty
Dominion of Canada...........
Province of Nova Scotia ..
Province of Quebec ...........
Province of Manitoba .......
Province of Saskatchewan .
City of Toronto....................
Montreal Protestant Schools 
County of Ontario 
County of Lanark 
County of Lincoln 
City of Berlin.......  .........

5.65
4.65
4.96' I8
5.36
4.65
8
5

I
5.16

A copy will be gladly

Investment Suggestions for July Funds
The following High Grade Canadian Government and Municipal Bonds are a few se ections from our

New Bond List
These securities combine the maximum of safety with an attractive income return, varying

from 4.85% to 6.25%

Wood, Gundy & Company
Canadian Pacific Railway Building

Toronto New YorkMontreal

V

\

!

Wholesale Dealereln

Messrs. MacDonald, Bullock 
& Company

Western Canadian School 
and Municipal Debentures

(BOND DEALERS)
change in firm rtsme from Correspondence Invitedannounce a

Graham, MacDonald & Company
A. F. CARROTHERS & CO.Mr. Graham having withdrawn from the firm.

Suite 218-219 McLeod Bldg.
EDMONTON, CANADA

The company's office, will continue to be located at the
Toronto Stock Exchange Building. Toronto, Ont..

"I

c
$19,927.07 THE

Town of North Bay, Ont. Bond and Debentnre Corporation
OF CANADA, LIMITED6% Debentures

1617-1138$12,265.42 maturing
7,721.45 maturing 1617-1131

Price: Rate to yield

/
WESTERN MUNICIPAL 

AND SCHOOL DEBENTURES
5

A. H. Martens & Company
>
. ONT.

Harris Trust Bldg., 
Chicago, III.

Winnipeg805 Union Trust BuildingROYAL BANK
61 Broadway, 

New York, N.Y.

i

Î.
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them, the difference between peace and war is in peace 
they use slanghter-prices ; in war, slaughter-weapons. As 
soon as the present warfare ceases they will have recourse 
to the other form.
Austrian and German Union.

The Austro-Hungarian Empire, or what remains of it, 
will be forced into an "economic union" with Germany- 
There will be a sort of "pooling" of resources for the cause 
of "Germany’s Historical Mission." It will, indeed, be an 
uphill task, for Germany and Austria-HUhgary will be sad
dled not only with indemnities, but also with the interest 
of war loans. But Germany will still be under Prussian 
leadership and control, and the spirit of Prussia is dogged 
as well as ferocious. History shows that nations can live 
for revenge, even if it does not show that such living bears 

"fruit in success.
As soon as poSsible after the restoration of peace the 

Germans will make, assiduous and adroit attempts not only 
resuscitate, but even to increase and extend their trade 

activities in every country where openings, however narrow, 
can be found. And among the British nations there will be 
found advocates of the resumption of trade relations with 
Germany. V\e shall be told that unless the Germans are 
allowed to trade within our borders they will never collect

'J“**?w,*kal to pay the indemnities imposed upon them. 
As the German pr.ces will be of the lowest possible figure,

. to*d l*lat ** opening of our markets to Germans will be in the interest of the 
consumers.

MEN OF MILITARY ACE

The May number of the Census and Statistics monthly 
contains an article on the number of males between the ages 
of 18 and 45 years in Canada at the date of the last census, 
June, 1911. The statement divides this population into. Cana
dian born, British born and foreign born for each of the 
provinces and for the Dominion as a whole.

It is shown that the native born were 98.37 per cent, of 
males 18 to 45 years of age in Prince Edward Island, 93.42 
per cent, in New Brunswick, 87.22 per cent, in Nova Scotia, 
or better than 90 per cent, for the Maritime provinces as a 
whole. In Quebec the native bom represents 87.44 per cent, 
of the males 18 to 45 years of age; in Ontario 70.57 per cent. 
In all the western provinces the native born constitute less 
than one-half of the males 18 to 45, being 40.62 per cent, in 
Manitoba, 3&51 per cent, in Saskatchewan, 3a46 per cent, 
in Alberta and 26.23 per cent, in British Columbia. British 
bom males are 18.38 per cent, of the total males of this age 
period in Ontario, and .from 24 to 34X per cent, in the 
provinces west of the Great Lakes. Foreign born males con
stitute the largest proportion of the males between 18 and 4$ 
years in Alberta and British Columbia.

f

MR. GRANT COES TO SOVEREIGN LIFEconsumer, and all are1

Help to Fay Their Debtsf
But trading with Germans in order to enable the German 

state to pay its debts will only mean that we shall be paying 
those debts, m part, at least, and at the same time helping 
on German preparations for the postponed day of German 
world-control. If there ye any stalls in our markets which 
°"r.ow“ I^Ple cannot occupy, let them be reserved for 
traders from the nations in alliance with 
tousrht and suffered The interests of the consumer are not 

$t?'ed by ^inhering the designs of those by whom he 
is to be consumed. In the years of "tightness" and im-

Wh,Ch Win /5OW th* V'"* °» temp-
( cheapness will be a very powerful one, especially 

to the shopping sex, and we may be sure that the Germans 
conn, upon making allies of our housewives. The Xn
min-«W1!LivVe ac 606 0.PP°rtunity for confounding the Ger 

™Stra*,ng .his knavish tricks, and helping 
° “ e u* “• There is only one way to deal with the Ger- 
”,r *' ,th*t ** *o have no dealings at all with them In 

1 our own interest, and in that of the nations who 
comrades-in-arms, and have suffered far 
the German wolf 
he will lust

Mr M. D. Grant has been appointed actuary of the Sov
ereign Life Assurance Company, Winnipeg. Mr. Grant is 
well known in insurance circles, and for some years has been 
actuary of -the Capital Life Assurance Company, Ottawa. 
He is a Nova Scotian and a graduate in Arts of Dalhousie 
and Harvard Universities. In 1900, Mr. Grant was appointed 
to the staff of the Dominion Insurance Department, later 
becoming associate actuary. He acted as examiner for the 
department for several years, and by that means obtained 
a knowledge of the affairs of the life companies generally, 
as well as of the working principles underlying sound life 
insurance. Delegated by the government to keep track of 
the insurance investigation of 1907 with a view to its bearing 
Oja life insurance legislation then seen to be necessary, he 
also took part in the work of all the important conferences 
and committees from which the new Insurance Act of 101e 
took shape.

When the Dominion government annuities system was 
inaugurated in 1908 he was temporarily appointed as actuary 
to that department, and prepared the tables of rates, etc., 
which are still in use under the annuity scheme. In 1912, 
he became actuary of the Capital Life, that company being 
men about to commence business, with head office at Ottawa. 
This company has conducted its business on a sound basis 
fr°m its commencement up to the present date.

Mr. Grant holds the degrees of Fellow of the Institute 
°‘ Actuaries and Fellow of the Actuarial Society of America, 
and has contributed papers on actuarial subjects to both 
mose societies. He was examiner for a time for the Actuarial 
Society of America, and is a member of the Life Officers’ 
Association, and interested in all the important work which 
that body is carrying on. He has a splendid reputation 
jrnong insurance men and is a valuable asset to any company.

The Sovereign Life Assurance Company, with which Mr. 
Urant now becomes associated, has made excellent progress 

years and is in good financial position, having 
ÎTÏÏ • v* conservative and careful policy since Dr. A. J. 
Meiklejohn became its managing director.

whom we have

are now our
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LARGE WAR ORDERS FOR CANADA

rha Th„e activities of the Canadian Pacific Railway war pur-
rrouesf ItTSlEfr ,°rgan^e£ «V Lord Shaughnessy at^he s j'Ï British war office, it will be remembered is
rPï ,CLby th<k sUtefent orders totalling b vMue 

have b<‘cn Placed w'th Canadian manu
facturers since its inception Of the amount about
yearPrCSenlCd by busmcss P|aced since the beginning of If*

Of the orders thus handled, a good proportion were (nr food supplies—pork and beans and sugJTc Uan^ n,^
«a£r£d’V\VVWiSe,b**E ™ad! ?f ,Cneral “"riJdise! such 
hn,b!h**X w,re’ na'ls- hose, helmets, underwear, hammers 
m m^b^kS'trîC ’ a£d altogether the department is engaged 
£nl LUSejU* W£k Tbe purchasing office, which wîs^rï 

ntly moved to Ottawa, has been retransferred to the WinH. 
sor s,reet offices of the Canadian Pacific Railway in Montreal"

StiU another volume has been published dealing with 
Canadian resources and the general outlook. Canada’s future 
and what the country offers after the war is the theme of 

* De7f t>ook, which is "a symposium of official opinion." 
lhe editor of the volume is responsible for a collection of 
interesting articles by well-known Canadians, for a three- 
Pâge introduction, and for articles on Montreal and its ocean 
traffic and the great clay belt. The subject matter covers 
a wide range from art and literature to insurance and 
banking from minerals «0 lumber. It i, a book which can 
rj,cked nP at any time and read with profit. Canada’s 
h. xzEd,t^ b> E" A Victor- Price, •» 50. Published 
y ,6c Macmillan Company of Canada, St. Martin's House,
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“ Bulak ” Cigarettes are the 
supreme achievement of one 
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tobacco in Cairo, Egypt.
Their exquisite 
fully in keeping with their 
elegant appearance.
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WESTERN CANADA AND TARIFF CHANCES

Regarding the comments on the article on the tariffs, 
by Mr. G. Frank Beer, printed in The Monetary Times on 
May 26th, the Calgary News Telegram says that it “has been 
given no cause for thinking that the Alberta farmers will 
cry for unlimited free trade. They will ask for a revised 
policy with regard to foodstuffs, but only with certain fav
ored nations and within the empire. They recognize as clearly 
as anyone that free trade after the war will be regulated by 
conditions that were not dreamed of three years ago, and that 
the Entente Allies and the Dominions that make up the 
British Empire will have to operate on a new and more inti
mate basis than has obtained.

“These issues and their numerous ramifications are not 
unknown to the farmers of the west, who are not going to 
call for a trade arrangement that would profit Germany and 
its allies. It is highly probable that they will demand, as 
Mr. Vere C. Brown has intimated,, in The Monetary Times, 
a tariff: that will not compel the wage-earner to pay as much 
towards the revenue of the country as the millionaire.”

The June issue of The Round Table, a quarterly review 
of the politics of the British Empire, contains, as usual, a 
number of interesting articles. The contributions, “The 
labor movement and the future of British industry” and 
“Some considerations affecting economic reconstruction are 
particularly thoughtful and instructive. The Round Table 

be obtained from the Macmillan Company of Canada, 70 
Bond Street, Toronto.

The North American Life Assurance Company, of To
ronto, has recently deposited with the Union Trust Company 
at Detroit gold bonds to the value of $500,000. This sum is 
solelv for the protection of the company's. United States 
policvholders. When added to the large sum previously de
posited in other States this amount makes the protection of 
North American Life policyholders absolute.

can
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Messrs. Ferguson &Sanson
INVESTMENT BANKERS

wish to announce a change in firm name to

Ferguson, Sanson & 
Graham

IN

and the taking into partnership of :

Mr. F. R. Graham
formerly of Messrs. Graham, Macdonald X Co.

'
The offices of the new firm will be located in

Toronto General Truste Building 
85 Bay Street

where a general security business will bt 
transacted.

1!
II

Toronto, June 22nd, 19.1ft.
!
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caDital city for 1907, out of every $100 to be expended, the 
amount of $26 was set aside for debt charges. In the esti- 
mates”of° 1916, out of every $.00 to be expended, the amount 
of $33 was set aside for debt charges. There were tluctua- 
£m, between these dates but the general tendency was as

stated. ,
The city of Toronto recently

finances bv issuing bonds at a rate .
to the market rate, issuing serial bonds to an investing 
public which favored serial bonds; guaranteeing ««*** 
treatment and prompt attention to all bidders ; and by con
ducting all operations in the full light of day.

HOW MUNICIPAL DEBTS- GROW

What Toronto is Doing to Reduce the Annual Debt
Charges

has been taking care of its 
of interest correspondingParticularly in a rapidly growing city, a great increase 

in net debt may be justified by great returns in service. An 
excellent danger signal is provided by the increase in the 
ratio of annual expenditure on debt charges to the annual 
total expenditure. This ratio may be forced down from time 
to time by unusually large or extravagant general expendi-

IDebt ChargesPopulation

l*t* tM HU HH IPtl
1%.debtHiInereeee In Toronto » population, M%|

"TTT

il 960.00$12.00

u fAt t

rLrU - $1375
$475 z:

Per Family.Per Citizen.
citizen el Toronto, on the aver-that In 1007

age, paid S*.7S lor city debt charges, and In 1010, $11, while In IN? 
family, an the average, paid $13.71 1er city debt chargee, and In 1010, IN.

The above charte

Another way of taking care, adds the bulletin, will be 
to make more thorough inquiries and fact studies before de
ciding upon projects which will necessitate bond issues.

The following table shows the increase in Toronto’s debt 
charges. The figures are compiled from the official esti
mates, and contain items from the body of that publication 
not included in official summary of debt charges :—

tures. In the long run, however, unjustifiably, large bond 
issues or unbusinesslike methods of selling bonds, or both 
combined, are bound to consume a greater and greater pro
portion of the city’s income.

These conclusions are set forth in a bulletin of the bureau 
of municipal research, Toronto, which analyses the growth 
of that citv's debt charges. In the estimates of Ontario's

I
* Municipal Trading Operation 

Civic Car
Liae«. National

Exhibition. 
$ 3.400 

4.250 
*3,400 
3.400
3.400
3.400
5.000

Public

Library.
fbCivic General
Abattoir (Uaclartihep).

$_ 896.468 
957.713 

1,043.732 
1,105.699 
1.335.176 
1.598.667 
1.917.212 
2.177.636 
2,869.135
3,249.749

Corrections Water 
(lade, trial Works.
School»).
$2.541 •

2.541
2.541
2.541
2.541 
2.541 
2.541 
2.541 
2.54$
2.545

School».
Board of 

Education.

$120,086
l6o,94S
182,398
203,718
255,014
298,531
391.l6l
561.890
662,186
848,153

TotalYear.

$12,276
12.401
12.401 
18,767 
18,317 
31.047
21,662
25.525
25,000
32.094

$ 7.086 
7.502 
7.502 
7.502
7.302

13.452
13.452
13.252
13.252
13.252

... $1,295.266

.... l,441.8ll

... 1,558,426

... 1,703,170

... 2,009.504

. .. 2,392,267 

.. . 2,827.727

.. ; 3.748,397 

... 4.472.530 

... 5.521,207

2 53.409 
296,460 
306,452
361,543
387.754
444.629
476.699
808,097
676,240

1,104,048

1907
1908
1909
1910
1911
1912
"913,

$ 87,609 
127,377 
149.636

,847H)i4
$24.948

25.615
1915
1916

ii

• Isa

■

1111
i 111 i 111 1111IUUÜ1U

•8

"m
iA

■w
iw

u

it t
oo

■■

000 o+t U

V

,1
.

A



F t

June 30, 1916. THE MOHETABT TIMES 3»

WRITE FOR BOOKLET ON PROFITS FROM SAVING '8% NET
FARM MORTGAGES

A STANDARD RELIANCE
MORTGAGE CORPORATION
Heàd Office. Ô2 63 King St £ Toronto

We want $1,000 on each of thirty-two quarter sections 
of first -class land. Principal re-payable in five years ; 
interest payable the First of January and the First of 
July. All expenses paid by the Mortgagors. Titles 
examined by MacDonald, Craig, Tarr À Ross. #

ROBINSON & BUCKr

D. A DOWNIE & COY. Reel Estate, Insurance & Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY

\'i

TRIBUNE BLDG. WINNIPEG, Man. : DOMINION BANK
Office : too Carry Building, WINNIPEG

jK

H. O’HARA & CO.Port Arthur and Fort William 
Realty Investments

rr

i Members Toronto Stock H «change I 
Stocks and Bonds dealt in on all EEchanges. Western 

Municipal, School District, Rural Telephone Debentures 
specialized in. Write for particulars.

ROYAL BANK BUILDING. TORONTO.Inside City and Revenue Producing Property. 
Mortgage Loans Placed.

Write us for illustrated booklet descriptive of the 
twin Cities. COLLE CTI ONS

R. G. DUN As CO.General Realty Corporation, Limited
ESTABLISHED IMI

Dominion Bank Building, Toronto. Canada
Whalen BeUdleg. PORT ARTRFR, encarte

HI-. I Representing LOANS 
Id la burgt Life Aaar 
Caledonian leer. CoV'Waghorn,

/AGwynn&Cq
L. COFFEE & CO.Ufa km*. Co.

I ear Oar»
Mortnga Co of <bmda 
Ooa Pieci Oa af

INSURANCE 
■ le> Co
UaSoo A Batlooal

GRAIN MERCHANTS
*Baud el Trade Bnlldln*. 

Toronto, Oo tarteBetablished IMSThomas Fly**
and LOIIOO*. BnslandTAJKWCYI

A GARDNER USE “ MILNES’ COAL”OLDFIELD, KIRBY
INVSSTMSNT SBOKIBS HIGHEST GRADE OP ANTHRACITE

Thr Prier to Inal Ihr 
Xred re.

Head Offloot
88 KING STREET EAST

WINNIPEG a* other 
Why not hey Ihr Brett

Private Exchange i
main boon

V
Canadian M or Cf■*** Lie.1

t OtUT Wl

AUTHORIZED inveatmeota for TRUST 
FUNDS ia our The Last Word in Accident 

and Sickness Insurance is
One of the beat

5% DEBENTURE
The Dominion Gresham’s 
New “Gresham Maximum” Policy

"About Debentures. 1Ask for Booklet
$8,410,925.31

685,902.02
7,426,971.18

Paid-up Capital
Reserve ............
Assets .................

The Great West Permanent
Loan Company

AGENTS WANTED EVERYWHERE.

Applications in Ontario should be addressed to

L. D. JONES, Superintendent of Agents for Ontario
412 Jervis Street, Toronto.

LONDON, E*g.

1
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.01 Ci Gideon Great, David lugliv Grant, Andrew Oodi, Mrrvil MacDonald 
OtoÊrtj Walter» Ad**», Bruce William» and Percy Edwm Frederick 
S*ily, all of the City of Toronto, ia the Province of Ontario, barri»tcr»-at- 
iaw, for the following purposes, ris. (a) To acquire, coaitruct owe 
aad operate departmental .tore, ia all lie*» ol mercantile bu.iae.i aad to 
acquire, owe aad carry on the bu»iae»»e» of wholesale aad retail dealer» 
la aad purchasers aad manufacturer, of all kind, aad eU.se» of good, 
ware, and merchandise iandealal thereto ot entering iato production of 
•uch good», wares and merchandise, aad to act », agent, for dealers or 
maaufacturer. of any such good», ware, aad merchandi.e, and to establish 
ageecies aad branch store»; to carry oa all qr any busiaesus, both 
eholesaU and retail, as shopkeeper», general merchants, maaufacturer. 
shippers, general ageat. aad warehousemen, aad to buy, sell, make, manu- 
Inclure, import, esport, warehouse, store and deal in product, of every 
description, goods, wares, merchandise and manufactured articles: (b) To 
take, acquire, lease, hold, sell and dispose of real estate and personal 
property of every nature and kind as security for or in satisfaction whollv 
or m part of debts, liabilities or obligations incurred or to be incurred fa 
respect of or ia coaaectioa with the business aforesaid, or any of the 
purposes or objects of the company ; (c) To carry oa aay other busine 
whet*£ 5erf“‘erie« " which ma, ,«■ ,0 Use compaa’y’
capable of bong coaranieatly carried oa U connection with it, business 
“ a*lfïü*,ed d"ec‘1y •» indirectly te enhance the value ol or render 
proâtnWe any of the company-, property or right, ; (d) To acquire or 
rBk?r1*ke Î* wkole w *art oi tlle busiaess, property, good-will and 
Dmbuliues of aay person, hr* oe company carrying on aay portion ol the 
„**?**” company i, authorized to carry oa or possessed of
property suitable for the purpose» of the compaay and to pay for the 
same ia cash, bead, or paid-up shares or partly ia cash aad partly ia 
bond* or pasd-wp shares of the company ns may be aerced udob /.» r.
S-LT-TiT .<ïàeTWiSf ecqmire ********• ****■*•• Unease.,

h Uke confemag aay eaclasive or non-erclusire or 
hmtted right to use. or aay secret or other information as .to any ia 
veaooa which may seem^ capable of heiag u.ed for aay of the purposes
« 'i ndiretTlv“to “Lltl, nt which may ,ee* calculated directly
r,.âru!. **, roe»“T- aad to ■»«. erercise, develop or

*•*“" 11 r®*pec‘ ot’ ” otherwise turn to account the property, 
right» or laformatsoa »o acquired; (0 To enter into partnership or into 
any nrrnngement for sharing of prohts, union of intere.t», co-operation, 
)omt ndventure, reciprocal concession or otherwise, with aay mki, hr*

- r.CrP“T t"r,me °" ” ea«*«td *" or a boat ,0 curry 0/ JT^igage"
Ot t.,"ur » 0o,tr.V.',kI,°” "*itb tk<? CO_T|,“T '» authorised to carry oa 
or engage in, or aay business or traniactioa capable of being conducted 
»o a» directly or indirectly to beacht the compaay; and to lead
to. guarantee the contract, of. or otherwise a.si.t any ,«ch per,on ini
or company and » take Of otherwise acquire .hares, L»d, .Jdseciritie.
Of .., sack comp..,, aad ,0 «II. pledge, hold. i„* or re‘“=. w^ or 
without gaaraatee or otherwise deal srith or dispose M the same; (g) To

Wfry 0thtt COm^ >""** 0blec,.ri.L» 
a 7 52 “ *b°,e of «be compaay ; (h) To accèpt in payment of

debenture.0»?^’ d?k ” 0em* t® ** co*Paa7 the stock, shares, bonds, 
debentures of any other compaay or companies and, notwithstanding the

^“cha.^^'T.r “f ",k*r .♦«■rities, or the faads of the comp.., to
«M br, sh.,., i^y zsiz “d ,o ‘*ke-  ̂ »«•<«. «
^mwv « eor^Vri t, "”' or ot>Mr ««”“«•. of or ia an, other 

° , O Z «be payment of the principal
*„ «be bowl,, debentures or dividend, ape. the share, of
anyother company or corporation and while holding such shares «wad,

0< ■V.*** or corporation »
righto ItZ ’d l’T o-aersM, thereof. «lading the
ZZtZ ?** “ ‘b« director, may
rr ?*»*!««* "wb •hares. bowls, debeature, or other securities
Of dbTtribLrill • h,0.tWr c®*7*ay m specie upon a division of prohts 
â^r»rT^y ->h F “7"». ,k* ’bPtwbwldars ; (|) To enter iato any

.ST ioJd«ive“ï mr^°n0et’ -«ricipal, local or otherwise, that *
may wem conducive to the company', objects, oe aay of the* aad$£*» ZmJZl ^«bU, privilege, aud eo.ee,^
rirrcise sod cornnL » L '*** * *ewaMe to obtain and to carry oat 
C*u>,s\- ÛT1 2* “7 **b arra.geme.is, rights, privilege, and

^ ^ 7'°'' or sid ” establishme.t and
ed^T ™ - '*’• funds, mist, nnd convewence, calcul.t-
ed to be.eht employee, or e.-employre, of the company (or it, pre-■!yy°r'.*■ ®r»be dependent. « connection.^f such person,
îuraàce t»mJ to make payments toward, in-
oZ, - Z suhacr». or raaraa.ee money for rhnritnble or benevolent
coldly of folW^ L m ■•'‘ï1 ot,lrr' ' <b> To promote «1,
projet .L ^ *7* PUn>°*r o* «Quiring .11 or any of the
-ar see- dLu lr* a co?W. or for aay other purpose which
m./rh.y ,fect'T ? ladirrrtl, calculated to beaett tbi, company ; (1) To 
£ .tnaT™,7 ” 7 -«bwige, blr, or oü,«^s, Vcqti,,. M,

“T 7 Pfivileges which the romp..,
thmk accessary or convenient for the purpose, of It, business ,-d in
PoTe^ykiwJin™*^.1!!"7' Ple*'' *tOCk ™ lred,: <"> To cons tract, irn-

eUTy ” r,>etro1 an7 ronds, wny., 
factories 2. *ül!r r,lrrToir'. watercourse,, wharves, maau-
ronveniences which*6* *ectnc »k<>ps. stores and other works and
?h“ 7 *!!■ eaU‘elal«1 directly or Indirectly to ad ran ce
nr<*k? o\r, L ,h ’ .* ,0 r?atrib”«1 subsidise or otherwise assist

* ,n tl** constrectioa, improvement maintenance working man
" C0“r0! ,berenf: <■> To draw," make,- accept" 

Udine .Tyy. ,Vd 7** promiiMr, notes, bm, », exchange, bffls of 
lend **? 0,her -'totiabl, ,„d transferable instrument, ; (o) To

l 1D<I ” h,vie* dealing, with the 
Tr «Il rù7!y ,î hé «wrfe'7aa<-c of contracts by an, such 
an, ZSSLSn'Z °h d °1 dM' uudertnking of the company or
‘wr,»ri£ „ r r7„ nth prT'°l\ *r" or romps.,. ,«| ,or such con- 
sidération the eo.pnn, ■„ ,h„k ,nd h, p,rtl>u!., cither for cash

pLBLIC Notice i, hereby given that under the First Part of chapter 79 
of the Reused Statutes of Canada, 1906, known ns "The Companies 

Act," letters patent have been issued under the Seal of the Secretary of 
State el Canada, bearing date the elb day of June, 1916. incorporation 
Gideon Grant. David laglit Grant, Andrew Dods, MervU MacDonald. 
GrOfrey Walters Adams, Bruce Williams and Parc, Edwin 
Smily, all of the City of Toronto, in the Province of Ontario, barristers-at- 
law, for the following purposes, via. (a) To purchase, lease, take iu 
eirhange or otherwise acquire lands or interests therein, together with 
any beddings or structures that may be oe the said land, or aay of 
them, and to «II, lease, ezchnage, mortgage or otherwise dispose of the 
whole or any portion of the lands and all nr nay of the beddings ot 
structure, that are now or may hereafter be erected thereon, and to take 
such security ther^or a, may be deemed d^essary ; (b) To erect build
ings and deni in budding material; (e) To take or bold mortgages for 
aay uapa-d balance of the parchaic money oe aa, of the laads, buildings 
or stractures so sold, aad to «11, mortgage ot othersrise dispose of the 
said mortgages; (d) To improve, alter aad manage the said lead and 
building » ; (e) To gaaraatee and otherwise assist ia the performance of 
contracts or mortgages of persons, fcrms or corporations with who* the

and take over seek mortgages 
‘or contract,-on default, provided, however, that except as to taking and 
holding mortgages as aforesaid nothing herein contained shall be deemed 
to empower the company to make loans whether for building purpose, or 
not upon land, not the property of the compaay or upon aay land, which 
though once the property of .the compaay have by aay deed, conveyance, 
transfer or alienation become the property of another, aad further pro
vided- that it shall not be lawful for the compaay hereby iacorporatrd ; 
(I) Te carry oa aay other basiae», (whether 
which

Frederick

company may have dealing, aad to ass

" H

ufacturiag or otherwise) 
to she compaay capable of being conveniently carried 

oe in connection with its business or calculated directly or indirectly to 
enhance the value of or reader proàtable aay of the compaay's properly 
or rights; (g) To acquire or undertake the whole or aay part of the 
business, property aad liabilities of aay person or company carrying on 
any basiae»» which the compaay i| aethorised to carry oa, or possessed 
of property suitable for the purposes of the company, (b) Te eater iato 
partnership or iato aay arrangement for sharing of prohts, 
interests, to-operatioe. joint adventure, reciprocal concession or other
wise, With aay person or compaay carrying oe or engaged ia or about to 
carry oa or engage ia aay basiae»» or transaction which the company is 
authorised to carry .on or engage ia, or aay business or transaction 
capable of being conducted so as/directly or indirectly to beacht this 
company, and to lead money to, guarantee the contracts of, or otherwise 
assist aay sech person or compaay, and to take or otherwise acquire shares 
aad «caritics of aay sack compaay, aad to sell, hold, re-issue, with oe 
without gaaraatee, or otherwise deal with the same; (i) To acquire aad 
hold shares ia aay other company having objects altogether or ia part 
similar to tho« of the compaay ir carrying oa aay basiae»» capable of 
being conducted so ns directly or indirectly to beacht the company . (j) To 
construct, improve, maintain, work, manage, carry oat nr coatrol any 
'•ads. ways, branches or sidings, bridges, reservoirs, watercourses, 
wharves, manufactories, warehouses, electric works, she»., stores aad 
other work, aad convenience, which may see* calculated directly or ia- 
directly to advance the company’s interests, and to contribute to, sub
sidise nr otherwise assist or take part ia the construction, improvement, 
maintenance, working, management, carrying oat or control thereof, (k) 
To lead money to easterners aad others having dealing, with the com- 

- pany aad .to guarantee the performance of contracts by aay sack person ; 
(i) Te draw, make, accept, endorse, execute aad isxtse promissory Botes, 
bill, of exchange, bills of ladings warrants aad other negotiable or 
transferable instrument» ; (a)rTo sell or dispose of the undertaking of 
the compaay or aay part thereof for such ceesideratiou us the company 
may think ht. aad in particular for shares, debeature, or securities of aay 
other company having objects altogether or ta pan similar to those of 
the company, if authorised so to do by the vote of a majority ia a 

, ber of the shareholder, present or represented by proxy at a general 
meeting duly called for considering the matter, and holding not les, than 
two-thirds of the issued capital slock of the company ; (a) to «II, i* 
prove, manage, develop, exchange; lease, dixpo* of, tara to account or 
otherwise deal with all or aay part of the property and rights of the 
company; <o) To do aH or aay of the above things and nil thiag- 
authoriird by the letter, patent or supplementary letters patent ns pria 
ripais, agents, contractor, or otherwise, and either alone or in eoajunc
tion srith others; (p) To do all sack other thing, as are'incidental or 
conducive to the attainment of the above object, and of the objects set 
out in the letter, patent nnd supplementary letters patent The operations 
of the company to be carried oe throughout the Domiuios of Canada and 
elsewhere by the name of "Murray Kay Building Company, Limited." 

, with a capital stock of two mitlioe dollars, divided iato so^mn «hares of 
one hundred dollars each, nnd the chief place of business of the «aid 
company to be nt the City of Toronto, in the Province of Ontario.

Dated nt the oBce of the Secretary of Stale of Canada, this Sth day 
of Jane, sgeC

î

;

THOMAS MULVEY.
Under secretary of State.

Johnston, McKay, Dods k Grant, Traders Bank Building, solicitor, 
for said company.

MURRAV-KAY COMPANY, LIMITED.

pvBLIC Notice is hereby given that^under the First Part of chapter ~i 
of the Revised Statutes of Canadd, 1906, known as "The Companies 

Act," letter, patent have been issued under the Seal of the Secretary of 
State of Canada, bearing date the Mh day of June, ,„6. incorporating

company 
persons: (p)
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,<uer“lte or. otherwise any corporation m the capitnl stock of 
which the company hold, share, or .hose bond, or debentures or obliga
tion. ar. held by the company, or with which it may have busine., rein- 
tions, and to do any act or thing for the pre,creation, protection im
plement or enhancement of the value of any such share», bond., de- 
ben tares or other obligation», and to act as employee, agent or manager 
of any such corporation and to guarantee the performance of contract, 
by any such corporation or by any person or per ions with whom the 
-ompany may have business relation.; (r) To lea,e, purcha.e, con,tract, own, 
maintain and alter any building, or work nece.sary or convenient for 
the purpose, of the company and to take option, on land, and building, 
belonging to others and to exercise such options or not as may be deemed 
expedient; (s) To sell, improve, manage, develop, exchange, lease, dispose 
of, turn to account or otherwise deal with all or any part of the real 
and personal property, rights and franchises of the company and to give 
options thereon or any part thereof; (t) To adopt such means of making 
known the products of the company as may seem expedient, and in 
particular by advertising in the press, by circulars or catalogues, by 
purchase and exhibition of works of art or interest, by publication of 
books and periodicals, and by granting prises, rewards and donations, 
(u) To procure the company to be registered and recognised la any 
foreign country and to designate persons resident therein according to the 
laws of each foreign country to represent the company to accept
service for and on behalf of the company of any process or suit; (v) To 
invest and deal with the moneys of the company not immediately required 
in such manner as the directors may from time to time determine , (w) To 
employ brokers, commission agents and underwriters upon any issue of 
•hares, bonds, debentures or other securities of the company and to pro
vide for the remuneration of such person or any other persons rendering 
services of any kind to the,company; (x) To remunerate any person, firm 
or company for services rendered or to be rendered in placing or assist
ing to place or guaranteeing the placing or any of the shares in the com
pany’» capital or any debentures or other securities of the company or in 
or about the formation, promotion, organisation or incorporation of the 
company of the conduct pf its business; (y) To pay all or any costs, 
charges on expenses preliminary or incidental to or incurred in connection 
with the promotion, organisation, formation, establishment, registration 
and incorporation of the company ; (s) The business or purpose of the 
company is from time to time to. do any one or more of the acts and 
things herein set forth either alone or in conjunction with others or as 
principals, factors, contractors or agents, and to do all and everything 
necessary, suitable and convenient or proper for the accomplishment of 
any of the purposes or the attainment of any one or more of the objeefs 
herein enumerated or incidental to the powers herein named, or which 
shall at any time appear to be conducive or expedient for the protection 
or beneit of the company. And it is hereby declared that in the interpre
tation of this clause the meaning of any of the objects of the company 
shall not be restricted by refefence to any other object or by the 
juxtaposition of two or more objects, and that in the event of any 
ambiguity this clause shall be construed in such manner as to widen and 
not to restrict the powers of the company The operations of the com
pany to be carried on throughout the Dominion of Canada and else
where by the name of "Murray-Kry Company, Limited," with a capital 
stock of seven million five hundred thousand dollars, divided igto 75,000 
‘harr» of one hundred dollar» each, and the chief place of business of 
the said company to be at the City of Toronto, in the Province of Ontario.

Dated at the oftce of the^Secretary of State of Canada, this 8th day 
of June, 1016.

»trdaextiv'
to cur» „„10LPer‘0" ” =“eP“ï curry*, oe or eu«.,cd in or about 
„ ^ , * ****** ** bu,lues, or trau,action which tie to*
cZmL J tlrUrd “ cerrya ““ vr '»• « bu.iuc.s or transaction
uür™.2t <\°eductcd 10 ** directly or indirectly t„ bench, the com
.“■il' à,?. I m■a', *'“'*“*« ">uu..,v at, o, otherwise

. h ptr‘*“- ” company, and to lake or otherwi.e atomic
wtih n. ,ecurit«c« of “7 ,uch company, aad ,ell. hold, re-i».ue, 
with or Without guarantee, or otherwi.e deal with the same, (f) To take 
or otherwi.e acquire and hold, share, in any other company having 
object, altogether or m part .imilar to tho.e of the company, or carty- 
*“*.“* "*,‘**,‘ capable of being conducted an a. directly or indirectly

tht ' f*1 To **‘*r lnto “7 arrangement, with any
^.nthoriue., -unie,pal. local or otherwise, that may seem coaducl.e to the 

company . objects, or any of them, and to obta* fro* any snch author,!, 
aay right,. privilege, and coaee.iioo. which ihc company may think u dr- 
sirablc to obtain, aud to carry out, exercise and comply with aay such 
arrangements, rights, privileges and concessions; (h) To promote any 
company or companies for the purpose of acquiring all or any of the pro- 
perty and liabilities of the company, or for any other purpose, which may 
seem directly or indirectly calculated to benefct the company; (i) To pur 
chase, take on lease or in exchange, hire, or otherwise 
sonal _ acquire, any per

property and any right» or privileges which the company may 
necessary or convenient for the purposes of its business, and iu 

particular any machinery, plant, stock in trade, (j) To cob struct, im
prove, maintain, work, manage, carry out or control any roads, ways, 
branches or sidings, bridges, reservoirs, watercourses, wharves, manu 
factories, warehouses, electric works, shops, stores and other works and 
conveniences which may seem calculated directly or indirectly to advance 
the company s interests, and to contribute to, subsidise or otherwise 
assist or take part in the construction, improvement, maintenance, work
ing, management, carrying out or control thereof, (k) To lend money 
to customers and other» having dealings with the company and to 
furutec the performance of contracts by any such persons; (1) To 
draw, make, accept, endorse, execute and issue promissory notes, bills 
of exchange, bills of lading, warrants and other negotiable or transfer
able instruments; (m) To sell or dispose of the undertaking of the 
pany br any part thereof for .such consideration as the company may 
thiak ht. and in particular for shares, debentures or securities of any 
other company having objects altogether or in part similar to those of 
the company ; (n) To apply for, secure, acquire by assignment, transfer, 
purchase, or otherwise, and to exercise, carry out and enjoy any charter, 
license, power, authority, franchise, concession, rights or privilege, which 
any government or authority or any corporation or other public b<»dy may 
be empowered to grant and to pay for, aid in and contribute towards 
carrying the same into efect, and to appropriate any of the company's 
shares, bonds and assets to defray the necessary costs, charges and ex
penses thereof; (o) To procure the company to be registered and 
recognised in any foreign country and to designate persons therein accord
ing to‘the laws of sack foreign country to represent this company and to 
accept service for and on behalf of the company of any process or suit; 
(p) To raise and assist in raising money for, and to aid, by way of bonus, 
loan, promise, endorsement, guarantee of bonds, debentures or other 
securities or otherwise, any other company or corporation, and to 
guarantee the performance of contracts by any such company, corporation, 
or by any other person or persons with whom the company may have 
business relations ; (q) To adopt such means of making known <h* pro
ducts of the company as may seem expedient, and In particular by ad 
vertising in the press, by circulars, by purchase and exhibition of work* 
of art or Interest, by publieation of books and periodicals and by grant 
ing prises, rewards and donations; (r) To sell, improve, manage, develop, 
exchange, lease, dispose of, turn to account or otherwise deal with all or 
any part of the property and rights of the company; (s) To do all or 
any of the above things as principals, agents, contractors or otherwise, 
and either alone or in conjunction with others.; (t) To do all such other 
things as are incidental or conducive to the attainment of the 'above 
objects; <u) To acquire and take over as a going concern say business 
or operations now or hereafter carried on by any person. $rm or corporation 
engaged in or empowered to engage in any business wi(f* 
the company, and to pay for the same either in cash oii wholly or partly 
by: shares, debentures or other securities of the comply; fv) To pur 
chase, hold, sell and dispose of share» of the capital stock of any other 

corporation haring objects in whole or in part similar to

think
/

I

THOMAS MVLVEY.
Under-Secretary of Mate. 

Johnston, McKay, Dods & Grant, Traders Bank Building, solicitors 
for said company.

TNI DIARSINOL COMPANY, LIMITSD.

pVBLlC Notice is hereby given that under the First Part of chapter 79 
of the Revised Statutes of Canada, 1906, known as "The Companies 

c Act," letters pntent have been issued under the Seal of the Secretary of 
State of Canada, bearing date the 8th day of June, 1916. incorporating 
Ernest Neil Macallom and Charles Newton Candee, the younger manu- 
factoring chemists; James Frederick Edgar, barrister-at-law, and Lily Mac 
Lewis, stenographer, of the City of Toronto, in the Province of Ostwio, 
and George Patrick Mackie, of the Village of Scarboro, in the said Pro
vince of Ontario, bookkeeper, for the following purposes, ▼»* *-<n) To 
manufacture, buy, sell, deal in, import and export chemicals, medicimml 
preparations and other products, and generally carry on wholesale busi
ness as manufacturers, buyers and vendors-of all kinds of medicines and 
chemicals, patented articles, machinery, scientikc apparatus, surgira in
struments and supplies, and to carry on the trade of chemists, druggis s, 
apothecaries, and traders, importers and exporters, and manufacturer» o 
medicinal and pharmaceutical preparations; (b) To carry on any other

otherwise) which may seem to the 
t arried 00 in connection with Its

iei the powers of

company or
those of the company, and to invest its funds In the purchase of any »urh 
utock and to pay for the same either in cash or shares of tlie capital 
stock or debentures of the company, or partly in cash and partly in capital 
stock or debentures of the company The operation* of the company to 
be carried on throughout the Dominion of Canadg and elsewhere by the 

of "The Diarsenol Company, Limited," with à capital stock ofname
fifty thousand dollars, divided into <00 share* of one hundred dollars each, 
and the chief place of business of the said company To be at the City of 
Toronto, In the Province of Ontario.

Dated at the otlce of the Secretary of State of Canada, this nth daf
of June, 1916.

THOMXS MTTVFYbusiness (whether manufacturing or
company capable of being conveniently . . .
bu.inese or calculated directly or indirectly to enhance the value of or 
render profitable any of the company', property or nghl, ; (e) To acquire 
nr undertake the whole or any part of .b, bn.ine», property and I'.bUitie, 

! any per,on „r company carry** oa aay bn time., which the .ompany 
i, authorized to carry on, or possessed of property suitable for tie pu 
po.es of the company; (d) To apply for purchase or otherwise acquire 
any patent., license., =once,.ion, and .he like, contemn, any r.clnvv, 
o, no",,elusive, nr limited right to use. or any .rejer or other -toma- 
tion a, to any invention which may »eem capable of beta* used for any

tinder Secretary o) Statett-1

The New Brunswick government has recently awarded 
the contract for the completion of the Valiev Railway to the 
Nova Scotia Construction Companv. The object of this road 
is to give St. John .a brMCk I«SiwcShe with the new tr»n<- 
continental line.
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DIVIDENDS AND NOTICES.

la rose consolidated mines companyPENMANS, LIMITED
The Board of Directors has to-day declared a quarterly 

dividend of 5c. per share, payable July ao, to - Shareholders 
of record of June 30, 1916. The transfer books iff the Com
pany will close June 30 and reopen July 19, 1916.

S. J. LeHURAY,
Secretary and Treasurer.

DIVIDEND NOTICE

Notice is hereby given that a Dividend of one and one- 
half (i?<) per cent, has been declared on the Preferred Shares 
of the capital stock of this Company for the quarter ending 
July 31st, 1916, payable August 1st, 1916, to shareholders 
of record of July 21st, 1916; also a Dividend of one (1) per 
cent, on the Common Shares of the capital stock of this 
Company for the quarter ending July 31st, 1916, payable 
August i$th, 1916, to shareholders ol record of August 5th, 
1916.

I
260 St. James Street, Montreal. 

June 19, 1916.

TNE NOVA SCOTIA STEEL AND COAL COMPANY, 
• LIMITEDBy order of the Board,

C. B. ROBINSON,
Secretary-T reasurer ■

1

DIVIDEND NOTICE
Montreal, June 19, 1916. J A Dividend of two per cent, on the Preferred Share^of 

the Company, for the quarter ending June 30th, 1916, has 
been declared payable July i$th, 1916, to shareholders of 
record of June 30th, 1916.

By Order of the Directors.

'

PETERSON LAKE MINING COMPANY
« \ Notice is hereby given that a dividend of one and three- 

quarters per cent, upon the capital stock of the Company has 
been declared, and that the same will be payable on Monday, 
July 3rd, 1916, to the Shareholders of record at the close of 
business on Thursday, June 22nd, 1916.

The Transfer Books of the Company will be closed from 
the 22nd day of June to the 3rd day of July, 1916, both days 
inclusive.

■ fr THOMAS GREEN,
Cashier.

New Glasgow, N.S., 
June 23rd, 1916.

By order of the Board,
C. H. MANATON, CONDENSED ADVERTISEMENTSSecretary.1June 6th, 1916.

" Pooitioo» Wasted." Se. per word: “Position» Vscant." Asent 1 or
Wanted." Sc. per word ; other condensed advertisements. Sc.

DOMINION POWER AND TRANSMISSION COMPANY,
LIMITED

oer word. 1 i Been too All —its must confer»» to usual stylo. 
It of the very lew rote» charged for

Notice is hereby given that Dividend No. 34. at the rate 
of seven per cent. (7%) per annum on the Preference stock 
of this Company has been declared for the half-year ending 
30th June, 1916, and that the same is payable on i$th July, 
1916, to shareholders on record on 30th June, 1916.

The Transfer Books for the Preference Stock of the Com
pany will be closed from 225kl June, 1916, to 30th June, 1916, 
both days inclusive. j-

WANTED—A gentfeman who has been accustomed to 
earning $100 a week or more; whose personality will get 
him an interview with anyone, and whose ability enables him 
to turn interviews into sales. We have an opening on a per
manent proposition where great opportunity for advancement 
exists. Apply 614 C.P.R. Building, Toronto, after 4.30 p.m.

A MARRIED man, aged thirty, with fourteen years’ Cana
dian Banking experience desires a change and will accept 
position with Commercial or Financial firm in Toronto or 
Montreal. Can furnish references as to ability and integrity. 
Prospect of advancement the first consideration. Reply to 
Box 49$, The Monetary Timet, Toronto.

By order of the Board of Directors.
i

WM. C. HAWKINS,
Secretary.; .

THE STEEL COMPANY OF CANADA, LIMITED
ACCOUNTANT and Bookkeeper; age 30; over t2 years’ 

experience in bookkeeping and financial work, seeks position 
with Financial or Commercial Firm, having good prospects. 
Reply Box 497, The Monetary Timet, Toronto.

PREFERRED .DIVIDEND No. IS

Notice is hereby given that a dividend of 1)4 per cent, 
on the Preferred stock of the Company for the quarter end
ing June 3othXl9i6 

The same WH1 
holders of record

, has been declared.
be paid on August 1st, 1916, to share- 
close of business Jalv 15th, 1916.

H. H. CHAMP,
. T reasurer.

^ The last payments of the $75,000,000 advanced by the 
Canadian Bankers' Association towards the financing of shell 
orders in Canada have been made this month, according to 
an Ottawa despatch. The arrangements which have made 
possible the placing of millions of dollars worth of further 
shell orders in the Dominion will be continued. There is 

expect other than that the shell business, to-day 
Canada s largest industry, will be kept going in this country 
as long as the war lasts. The $75,000,000 credit was 
arranged last winter by Sir Thomas White. All the Canadian 
banks bore their share of the loan, and the considerable 
orders received since then, which have helped to keep many 
industries going, have been a consequence of such action.

Hamilton, Ont^lune 27th, 1916
H

NIPISSINC MINES COMPANY
165 Broadway, New York, June 23, 1916.

The Board of Directors has to-day declared a regular 
quarterly dividend of Five per Cent., payable July 20, 1916, 
to shareholders of record as of June 30. 1916. The transfer 
books will close June 30, 1916, and reopen Julv 18. 1916.

T C. PFEIFFER. Treasurer.

do reason to
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THE HOME BANK OF CANADA !

Statement of the result of the business of the Bank for the year
ending 31st May, 1916.

Submitted et the Annual Meeting of the Shereheldere 
held at the Head Office, Toronte, Tuesday, June 27, 1916.

PROFIT AMO LOU ACCOUNT.

Balance of Profit and Loot Account Slat May. 1111 
Net Profits for the year after deducting charges 

of management. Interest due depositors, 
ment of all Prorlnclal and Municipal
and rebate of Interest on unmatured bills___

Transferred-from Beet Account________________

Te the Shareholders—
Capital I subscribed. S2.u0d.0M) paid

I 24.244 rr 11.«16.373 II 
3M.0M M

1.372 M
Beat -------------------______.... ______
Dividends unclaimed ......................
Dividend No. 31 (quarterly), being at 

the rate of S'■ per annum, payable
June 1st, 111*-..... ..........................—i

Balance of Profit and Loss Account-----

Pay-
taxes

133.404 24 
lee,see eo 24.315 47

42,714 44 t
1414.842 4*1258,404 51

CAPITAL PROFIT ACCOUNT,
sat Capital Stock received during the year

115.541,131 41
Premli 111 14 ASSETS.

1 117.374 13
. 1.480,117 00

Gold and other current coin$140.031 17 Dominion Government NotesWhich has been appropriated as follows :— 
Dividend No. 35. quarterly, at rate of 5%

per annum____
Dividend No. 34. quarterly, at rate of 1% 

per annum 
Dividend No. 37. quarterly, at rate of 1%

per annum_____
Dividend No. 31, quarterly, at rate of 5% 

per annum _______________ ______

11.114471 44
Deposit with the Minister of Finance as security

for note circulation .... .... ......... .....  .......... .........
Notes of other Banha _____ __________ _______
Cheques on other Hanks ..........................
Balances due by other Hanks In Canada -------
Balances due by Hanks and banking corporations 

elsewhere than In Canada
Canadian Municipal Securities and British. Foreign 

and colonial public securities other than Can
adian 

Railway

114417 41 
- 14417 IT

18.4M M
Ilf 4SI 13 
418.154 44 

7.844 18_______ 14.320 23
117.444 7114425 47

I 47.174 41
17,154 71

1,744 M

Government War Tax on Note circulation ..................
Payments on account of special subscriptions to Bed 

Cross. Patriotic and other funds 
Provision for depreciation In Securities held for 

Debts, and for Contingencies______________

541,447 12
and other Bonds, not exceeding market

!•
274 454 74value

Call and Short (not exceeding 30 days) Loans on 
bonds, debentures and stocks-------------------------loo non oo

41,740 44 1471,434 47Balance
14.771.747 74$240.414 17 Other Current Loans and Discounts In

Canada fleas rebate of Interest I ...$7414.444 44 
Other Current Loans and Discounts 

elsewhere than In Canada (leas rev 
bate of Interest) ?

Overdue debts, estimated lose provided

8ENERAL STATEMENT. 

Liabilities. 12,713 74 
$4.000 00

Real Batata, other than Bank premises _ 55.3M 54 
Bank premises at not more than oust.

lees amounts written off 
Mortgages on Real Kata le sold by the

Rank ............... ......
Other assets not Included in the fore

going ------------------- ■ ------------

N
for

$ 1.477.415 44Notes of the Bunk In Circulation 
Deposits not hearing interest ....
Deposits bearing Interest. Including In

terest accrued to date of statement 1,403,283 45

____ SLsstsSei ïi
740.6*: ss

73.763 *810,133.7*3 54 
500 000 00 
5*.15» *0

Balance due to Dominion Government................ ........
Balances due to other Banks In Canada 
Balances due to Banks and banking correspondents 

In the United Kingdom and foreign countries
Balances due In Imperial Government -------------- —

12.807 30
1.788.214 13 

$15,542.011 11484.215 31
11.375 M

M. J Haney. Vice President
JAMES MASON. General Manager.$11 147.174 53

AUDITOR'S REPORT TO THE SHAREHOLDERS.

to accordance with sub-sections 19 and 2» of Section 51 of the Bank Act, 1113, I beg to report as follows The above 
been examined with the hooka and vouchers at the Head Office, and with the certified returns from the Branches, 

I have obtained all needed information from the Officers of the Bank, and In my opinion the
balance sheet has 
and Is In accordance therewith, 
transactions coming under my notice have been within the powers of the Bank.

checked the cash and vtrifled the securities of the Bank at Its Chief Office, both on the 31st May, 1918, and also
>

I have______
at another time during the year; the rash and securities of one of the Branches have,also been checked, and In each case they 
bare agreed with the entries In the hooks of the Bank with regard thereto.

In my opinion the above balance aberi la properly drawn up so ai to ahow a true end correct view qf the state of the 
Bank*! affairs, according to the beat at my Informatise and the axplanatlona given to me. and as shown by the books of the

«

Bank. SYDNEY a. JONES. Audites. »i —

Canadian Northern Railway.
$ 409,400 

403,500 
413.800

RAILWAY EARNINGS
+ $ 220,300 
+ 476,900 
+ 330.500

* 620.700 
880,400 
744,300

June 7 
June 14 
June 21

The following are the weekly railway earnings during

Canadian Pacific Railway.
1916.

... $2,674,000 

... -2,629,000 

... 2,631,000
Grand Trunk
. $1,107,091 

1,113.418 
... 1,152,440

i9«5-
$1,585,000

1,623,000
1,619,000

Railway.
$ 959.977 

949.313 
989,072

The Canadian Northern Railway’s statement of earnings 
and expenses for May is as oelow :

1916.
Gross earnings .........$3,088,906

2,361,700 
727.200 

9^039

+ $ 1,089,000 
1,006,000 

+ 1,012,000

June
June
June Increase.>9*5-

$1,721,400 
1,362,800 + 

358,600 •+■
7.271 +

+ $1,367.500 
998.900 
368,600

Expenses .......................
Net earnings .............
Mileage in operation ..

$ 148,114 
164,105 • 

. 163,368

June 7 
June 14 
June 21

1,768
/

i

> I t

~ VI



Sain

McKinley......
Mining Cor Deration.." Shamrock

■ n. .Mot tor lode 
Nat. S. Car 

. Rat. S. Car ii %Züa::r
.... Steel Forte...
... Steel Prod?...

.... Steel Rad.........
... Trek Hughe,

.. . Temiekaming.
Vipood ........

. Vd. Oil.............
W. D.Coes. ..

■ War Loan. F. 
Wara*a mack

■ Wnt Dome...
■ Wettlaufer...

"
„___ ■ -•••**•

! Ontario Steel Products. !
• opwe........................... :..........

Pearl Lake...
Petereon Lake

.... Per. Crewe.................

.... Per. Vipood.......
jPreeeoa.............

....... Preaton Eaat Dome___ _** Ptice Broa............. Ihoi^
at Way ............. .

105
13
■>
34
17
37

I
77
«•J

n

Latest
Price

Prod..............
-..................Pre#
.................... ••••

DmeTes 
Gifford ..

Great Nor

"Home Bank 1
Poeter .............................■
Foley O'lfrien Min. Co,.

Jupiter J. ..
Kerr Lake ..

...
uweunant..
Lyall...............
MacDonald
McIntyre....

Bx

EXCHANGE—UNLISTED SECURITIES
Wane Banco Jvaa Bn

TORONTO STOCK
Latent
Price Lateet

Price
~6~

70

'1
3

III
ni
22
3*
v

1
til

Sale.

121

1000

790

1
28100

ISO

Adanac.............
Apes ......

Aabeetoe ----- ----- .pnf.
Sailer.............
■Hear ..........
Buffalo .....
Can»J i a n Cotton*CanadianP°e P....... com.

~ ----- prof.
...... bond.

C-P.R.......................
O®™* H»..................W,
Dome Foundry .... 
Dome Foundry |

SSSST;._

GOVERNMENT FINANCE
PU BLIC DEBT 1*19 Total «at 

May. IBM
Total Met 
May. IMS

en Centrai 
r. Etc.l-i.eii malp— 

Payable in New York
Payable in

u.VoiPn
110 4**4 41 
tmm ie

9M.07B.Mt 14

eta.0 Pa.

97.940.483 90 Other 1 
301.700.911 40 Province Account. 
IW.297.Oi; 43 Miacel and 

S.42M» W|
174.8» >■ t 
41*0*0 01

•.fnj49Mi Ct671.aeooeooeaoe W< Railway.Pd. 1.744. MS 47 
URjM W 
9.281.008 » 

801.082 04

Circula 1.794.10111 
181. «US 90Total Assets ..

œSS5Kas*“ïî,::
at Debt...-...........

PBa. Works. Always ft Canal»
577

II 4*1
Total

4.W3.W4 74
19X10 21 99,171744 91 

4.170.714 W406.491 96 >Debt Total 18.7U.W4 49

CHARTERED BANKS* LATEST STATEMENT. MAY. 1916
irrsAl W.941.311

8474474Currant Cain in Canada •M*3.7W 
10 997 >11 

147.9W.IW 
18,9x7

H.àxi:üà.iiiTotal Aaaeta.
Dominion Notea in LIABILITIES
Dominion Notaa eleewbere ...................... ..
Depo.it. lor Security at Rote Circulation 
Depoaita Central Oold 
Rate, at other

CnyMnl________
Capital Paid Up 117.-e2.1w
Notaa in 114.M7.K1 

11.461.911...... a.r 1.040
............. 5M*»481

. 706.084.041
I87.414.7W

" 8.970*7 
4. «71404 

17.4(3.034 
6.449.130 
9.941.314 
4.484.907 

ll.8S7.tn
8.4WMJi (4,471.141 

... 150.982. C*.. «tjmm

• anna anOa an a aka inLoans to other
Bank. io| 
lin United

Mi ia
j- QjRaad____

Call and Short
la due Banks ie United

in
Currant Loot 

ta the Lettera of Credit...............
Other UahiMtiee

Loan, ta Muroel polities Total Liabilities..............

Real A Ceiaheid.
Morr oe Reel A ........................

DOMINION SAVINGS BANKS POST OFFICE SAVINGS BANKS
MARCH. 1919Withdraw Balance Da. IB.

TotalBANK lor ala far 
April. 1910

9th April

W9W47L84
April. 1916 1910 9 eta.

847 870.40
o# the Miniate. 

29th Feb.. 1916
WrtnonawaLe uuri. .

» of Finance the month

• eta 9 eta. 
8.7W 90 588.99746

l'.sr*» wo'tw'm ia the Past SatWinnipeg

Erittdh Columbia
Victoria ............

901 979.7:

Oe. 
du* in11.903 24 1,174.287.15

T ,40AM 773.084 ! » 
90.411.96 6*1*8 »

Pr.no. Edward ltland 
Charlottetown .............  . 25 174 00 27 1.982.4121'

team let April te
date ofNewcastle 1 !*•

St :: 152 95 5 811 954 24

Si tt.«
Banà et the 

te the Peel
of Canada 1.738 19

............... -i>............ •MW IW.17A50
ma 90 , ou no r

30.1W.U0 147S04A16 
4*820l *36 23357
1.114.00] 4* 470.49

411.00 93*4 48
3.181.40tjwwli

POOP] 136.971.5» 

IB 4*0 85 19 702308 94

WA9I I96.xi4.ee
UWLWi UA71L57 

40.117 29 24*427.15

sSw mx*.m

Ui
SSET.?.::::::::

iKentvtUe e
i. UI9 (estimate)

Port Heed 711.74
USM>_______
1.106.76 *7*06

74 i
H.i anna at the eredit21.- 170 . S3 

'100*184
«1

te
a*Wallace_____ ■1.110.00 118*140 :»

40 nos 417.MTotals. 117.791 67 13.4044*37

40.148.0*18

I
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DOMINION GOVERNMENT
5’s.

Due December, 1925.

ALSO OF

Provincial & City Issues
(Payable in New York).

WMaenmmmmem

Offerings Wanted of

Markets quoted on request.
INQUIRIES INVITED.

'
I

W. Sturgis Macomber
i The Canadian Specialist

■ 35 Wall Street New York,

June 30, 1916 THE monetary times
.V

CROWN LIFE Ta
“SECURITY FIRST."

EXCELSIOR 
LIFE

Has B,client Opening, lor

DISTRICT MANAGERS IMURANCI COMPANY
In Following Counties:

■tee*. riBTM. «net. »iffebik. feel. wati etee, 
■airwa, well**», ainaa, »*l»iw**»,

e*r*BIO AM» miser EOF II».

AH IXCLNSIVtlY CANADIAN COMPANY

— Eotenlleheg 1800 —
Hea l Office 
TORONTO

Sorplua on Policyholder,' Account $772,532 IS 

Increase in 1915

Only those desiring permanent positions need apply. For par
ticulars address:

Crown Life Insurance Co., Toronto $68,884 90

EXCELSIOR POLICIES ARE GOOD INVESTMENTS
0 □

RECENT FIRES COBALT ORE SHIPMENTS

following ,are the shipments of ore, in pounds, from
Cobalt Station for the week ended June 23rd, 1916:__

<> Brien Mine, 62,000; Dominion Reduction Company, 
88,000; McKinlev-Darragh-Savage Mines, 56,756 ; La Rose 
Mines, 87,201 ; Mining Corporation of Canada I Townsite City 
Mine), 87,852 ; Mining Corporation of Canada (Cobalt Lake 
Mine), 64,135 ; total, 4*5,944 pounds, or 222.9 tons.

From Temagi, copper ore, Rand Syndicate, 70,4c» pounds. 
The total shipments since January 1st, 1916, are now 

M.359i7<>i pounds, or 7,179.8 tons.

The Mooetary Times Weekly Register of Fire Losses 
and Insurance

Brunhild. Man.—June 19—Mr. H. E. Robinson's farm 
Cause, supposed incendiary.

Colllngwood, Ont.—June 17—Mr. N. Blackstorfk’s farm 
house. Loss, $500. Cause, chimney.

Cornwall, Ont.—June 18—Mr. Primeau’s store, Ross- 
more Annex. Loss, $20,000

Dutton, Ont.—June 26—Mr. J. Dent’s saw mill. Loss 
and cause not stated.

Edmonton, Alta.—June 21—Frame buildings and stores, 
Jasper Avenue.

Halleybury, Ont.—June 21—Empty house, Albert Street, 
owned by Mr. O. Belleveau. Cause unknown ; Mr. J. Bond's 
residence.

Hamilton, Ont.—June 26—Mr. Massie's boat house. 
Loss, $10,000.

Harrow, Ont—June 24—Mr. C. F. Smith's planing mill. 
Loss, $5,000. Partially insured. Cause, spark.

Viator la, B.C.—Langley and Angel rooming houses, 
Langley Street. Loss, $3,500. Cause, spontaneous combustion.

premises. Loss, $10,000.

Mr. E. F Hebden has been elected managing director 
of the Merchants Bankx Mr. D. C. Macarrow, manager at
Montreal, succeeds Mr. Hebden as general manager, 
appointment of Mr. Hebden increases the board by one

The

BRITISH MUNICIPAL BONDS IN UNITED STATES

Canadian bond houses are interested in the announce
ment in Londop of another measure designed to assist in 
steadying the United States exchange rate, and which will 
be incorporated in the British finance bill. It will enable 
municipalities such as London, Liverpool, Manchester and 
Birmingham, to raise money by the issue of securities in the 
United States. The bill will provide that such securities may 
be issued free of all British taxation.

The impression here is that British cities will pay dearly 
for their accommodation in the United States, compared with 
the rates to which they have been accustomed. The change 
from the London to the New .York market will be felt more 
acutely by them than was the case when Canadian munici
palities made a similar change. The entry of British muni
cipalities in the United States markets will mean new com
petition for Canadian securities there.

"British cities will have to experiment in the United 
States market," said Mr G. H. Wood, of Wood, Gundy and » 
Company, Toronto, discussing the matter with The Monetary 
Times. “It may be found that United States investors will 
be more partial to Canadiari^municipals, than to the English . 
securities. Our cities and towns have developed in a manner 
somewhat similar to theirs. Thev are well known and have 
been visited frequently by United States investors The 
English municipalities will have to pay comparatively high 
rates for money, but thev are becoming accustomed in Britain 
to higher rates."

The new advances by fanadian bankers to Great Britain 
for the purchase of munitions in Canada, now being arranged, 
will probably amount to $50.000,000 or more.

I - 
• 

■ 
■ 

■ 
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Have you beard el the Sales and 
latelligeace Departments of the 
Canada Life >
They give special assistance to the 
Company's representatives.
They teach -a man the insurance 
business hr correspondence and 
personal assistance free of charge
Then thev place him in a position 
and help h;m to make good
The fcrst two lessons of the 
Company's correspondence coarse 
will he seat to anyone inlet- 

pay yoeag men 
who desire to get on in the world H 
to look into this. All corre-ffiU 
spondee ce strictly residential. I'™

eslrd It will

m
CANADA Lire ASSVRANCH CO. 

Head Owes. Ti

You Can Improve 
Your Position

Still Popular
Public fevor has made Nineteen Hundred 

and Fifteen a record year for the Sun Life 
of Canada.

Canadian Business issued and paid for 
was larger by $1,746,961 than in any pre
vious year in the Company’s history.

Total business issued and paid for was 
$34,873,851—the largest amount ever issued 
by any Canadian life company.

Assurances in force at December 31st 
last totalled $257,404,160—much the largest 
amount carried by any Canadian life 
company.

" A Sun Life of Canada policy is a safe 
and profitable policy to buy and to hold.

i
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Sun LiFE'iteuiRANciB 
Ompamxof Can.
Head Offiqs_- Montreal
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CALEDONIAN INSURANCE COMPANYLive OPPORTUNITIES are OPEN 
for AGENTS who CAN DELIVER

Tfcc Oldest Scottish Fire Office
Head Office for Canada

i O. BORTHWICK. Manager
MUNTZ ft BEATTY. Resident Agents

Telephone Mein M A «7

MONTREAL

Men capable not only of writing applications but 
of collecting the premiums, are always welcome 

forces and can be advantageously placed.

Temple Bids . Bey St.. TORONTO

to our

Union Mutual Life Insurance Co.
Pert feed, Male# The Northern Assurance Company, Ltd.

of London, Eng.HBNRI B. MORIN. SveeevieoeARTHUR L. BATES. Rensioewr.
Roe Agencies in the Western OSBlriH
and Bastern Ontario, apply to WALTBR 1. JObBt'M, 
Manager. 502 McGill Building. Montreal, 
por Agencies in Western Ontario, apply to B. J. ATKINSON. 
Manager. 107 Manning Chambers. 72 Queen St. West.Toronto

Canadian Branch, 88 Norite Dams St. West, MONTREA1 
Accumulated Funds, 1914 .....

Applicitiofie for Agencies solicited in unrepresented districts 
O. B Mohfslv. Supt

$41,616,001

i, Agt. Rost. W. Tv we Man. for CanH P Pbai

r

ISOOSFOSATBD 1*51.WESTERNWESTERN MONEY—WESTERN ENTERPRISE 
WESTERN ENERGY Fire, liylMlta.

•reaa Martar aad 
■ aland Martar 

In.ora ere.

AS SU RANCH COMPANY
ever »4 «0 800 OS « 000 000 00

•alee i TWtno. tot.
W. B MBIELB. 

Vice-President and General Manager

Aaeeta
Leasee paid since organisation "The Western Empire

Life Assurance Company
W. R BROCK. 

President
C. C POtTBR. 

Secretary

;

Head Office : 701 Somerset Bldg., Winnipeg. Canada.
POLICIES SECOND TO NONE.

PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.

'
(PISS)

BRITISH CROWN ASSURANCE !
yOF GLASGOW, SCOTLANDVacancies for proven producers as District Managers. If 

you want to increase your earning*, see our latest Agency
Contracts. Apply—

WILLIAM SMITH, Managing Director

■:
ight Hoe J. Parker Smith. Proa. D W Mariana an, Gen Mgr. 
Ofllca Canadian Branch—TRADBRS BANK BLDO.. TORONTO 

A. C. Stephen eon. Manager
Liberal Contracts to Agent, in Unrepresented Districts

The R 
Head

;
>
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Buyers. Sellers. Counter. 
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/Wl Jim 28th

P.rSales ValueValue

I 6
Porcupine Crown Mines. Ltd. I

.. pref.1*British Can. Cannera. Ltd

Can. HFalt..............................

Can. Light grower............

LCaalACaht..................

Canadian PaciAc Notes...
Civic Investment ................
Dominion Glass Co-. Ltd..

B
100 Mexican Northern Power25 100
100 Mexican Mahogany A Rubber Corp..".""■.'.'.I'.".1 100

"iëS4100 . Tramway A Power Co.............
100 National Arick
»

Railway A Power Co-----

Can. Power..................................... ............
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BRITISH AMERICA
SIMPLICITY FIRST,ASSURANCE COMPANY

(Fire, Mail. Ocean Marine and Inland Marine Insurance)
Heaul Office TORONTO is about as important in your life assurance as 

“Safety First," because a contract that is not 
simple to understand may not be safe for your 
particular purpose.

The life assurance policy of the future must be 
an attractive and exactly worded contract, but 
above all CLEAR and SIMPLE —the new 
policy standard as set by

Incorporated 1S3S

BOARD OF DIRECTORS :
W. *. BROCK. President W. ». MBIKLB Vice-President 

Z- A- LASH. K.C.. LL.D.
OBO. A. MORROW 

ALFRBDCOOPBR (London.Bag.) AUGUSTUS MYBRS
Lr -Col.PRBDBRICNICHOLLS 
Cot- Sie HBNRY PBLLATT. 

C.V.O.

JOHN AIRD
ROUT BiCKBRDIKB. M.P.

H. C. COX 
D. B. HANNA
JOHN HOSKIN. K.C. LL.D.I

B. R. WOOD
I Director B. P. OARROW. Secretin The Sovereign Life Assurance Co. 

of Winnipeg -
W. B MBIKLB

Leeees petd since ergs a Ian lien ever SM.SSS.SSSM

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT INS. CO. Atlas Assurance Co., Limited

OF LONDON, ENGLANDPlate Oils! Insurance
Automobile Insurance Qua ran tee bueineei in the RBION OP OBOROB 111. 

end the following fleure» ebow Its record 
Income

I gg7.au
aw. 11* 
nuu Mee.tTe 

MdJN

The CompanyCompany !The Oldest end Strongest Canadien Accident li
Toronto Montreal Winnipeg Calgary Vi Funds 

t too. got 
t.om.no
4.578.410

11.1es.4eg
it.iewee

At the Accession of
KINO OBOROB IV. 
KINO WILLIAM IV. 
QU8BN VICTORIA 
KINO BDWARD VII 
KINO OBOROB V. 

and et «
•1er DBCBMBBR. 1114

COMMERCIAL UNION ASSURANCE CO.r IS.0t4.4tf7.MB.I4t
le addition the Company hee 1 Subscribed Capital of Eleven Million 

Dollars loi which $1 JM.M0 le paid up).
LIMITED. OP LONDON. ENGLAND 

Total Pire
$ 47.290,000 Deposit with

Total Fuads Wvneeil.. 101.006,000 ----------_
Heed Office Canadian Branch. Commercial Union Bldg . Montreal. 

JAS. MoORBOOR Manaena.

Paid lisiAee.eeeTotal Annual li

I A grot, trailed In aarrprrernled dUtrtrt*.1.225,467
Head Office for Canada, 179 SL James St, MONTREAL

MATTHEW C HINSHAW, Branch ManagerToronto Office _ 41 Wellington St. Bast
OBO. R. HARO RAFT. O «serai Agent 1er Toronto end County of York.

Waterloo Mutual Fire Insurance Company UNION
ASSURANCE SOCIETY

BerABuenen in 1*1
Head Office. Waterloo, Ont.

$906,2*4.00 
, 30,000.00

ALLAN BOWMAN. Vice-President. 
BYRON B. BBCHTBL. Inspector.

Total Asset» list December, 1916...........
Policies in force in Western Ontario, over

LIMITED
(FIRE INSURANCE SINCE A.D. 1714)

Canada Branch
T. L. MORRISEY, Résident Manager

North-West Branch ....
THOS. BRUCE, Branch Manager

MARTIN N. MERRY, General A*ent
Agencies throughout Ibe Dominion

OBOROB DIBBBL. President.
IL. W. 8NUH, Manager

Montreal
'

THE LAW UNION A ROCK INSURANCE CO., Limited
Pounded in IMSor LONDON WinnipegOver gll.»0.eei.e0 invested in timede

FIRB and ACCIDENT RISKS Accepted 
Canadian Head Office • 97 Beaver Hall. Montreal 
Agents wanted in unrepresented towns in Canada. 

W. D. Aiben. Superintendent
Accident Department

TORONTO
J. E. E. DICKSON,

Canadian-Manager

Economical Mutual Fire Ins. Co. of Berlin Sun Fire POUNDED A.D. 1710f BBMLIS. BUT AMI#MBAM #mCE
OLDEST : INSURANCE CO. IN THE WORLD

Canadian Branch
LYMAN ROOT. Manager

CASH AND MUTUAL SYSTBMS
Amount or Risk, $27,000,000 

Govsbnmbut Dbposit, $50,000
OBO. O. H LANG.

Vice President

THE
Total Assit», $715,000 Toronto

W. H. SCHMALZ. 
Mgr Secretary %JOHN PBNNBLL.

The LONDON1 ASSURANCELOWEST PREMIUM RATES
AND

Reserves In Excess of Dominion Government Standard
ASSURANCE 
COM PAN Y 

WISSIPB6

Head Office. Canada Breach. MONTREAL
Tetal Pan#»

THE NORTHWESTERN LIFE iFIRB RISKS accepted at current rat* 

S. Bruce Herman, ft Wellington St. Beet
Established A.D. IT*. 
Ten*to Agents■rad •m<*i lURk enleva *<e4U BelldlMg -

BRANCH and DISTRICT MANAGERS WANTED !2

‘

I
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it eirifmrw el IMTRADE OF CANADA BY COUNTRIES IWB.I

FnmufBury MesrrnaMourn or Pi»»i»»r
IMIS1914ISIS1914

BxeorteliImportt
I

7.4MA78
I »< Tl'jSIVUS

3,m«o
*7.441

British Bmfire.
United Kingdom. .:..............................
Australia........ ..............................................

British Africa :—
Bast.................
South ............
West ..

British Bast Indies.
Ouiana.........
Honduras..
West Indies...............

187.144 111 
4.110.400

«118.141
«X

307.605

"W
fSS
1.779.108

. 917.874

“ÏJ-5S
41408

8.447

M
.........«&■

«Lit?

14.W.7117.911 744 
44.SI6

8.7» 837 
4014*94M 1731A»11.714
f8.4TS 

4.0*8 <H1 
1*4.411 
«4.719 

1.084 5-<l

UK44.118 
3.798 4*4 

14.179 
807.349 
4*0.048

11.834.
M.48B

177
«.144
41.894

1741».........UMTS

'"SB"
337.471
IM^OS

.....mitt"

.........»Mj"
471.371

........... 4.148

' “IT.
»

411.314

" i*>4*

4i>
8.178.110
4449.844

8*4.174
4.433.144
1.147.718

8.71* l.«
-44 3 V.6 1118 

178479 
1.4*8.100 

47MB 
36.018 

1.803.171•vs

3.718 n« 
194.149 

1.4B.S14 
447 898 
».0*S 

1.198 148 
1.441.184 

13»"

111
18.487
10.889
».175

308.841
141.1»

nom M48Gibraltar ...............
Hong Kong...............
Hewfoutflèand .................

Bew Zealand .....................
Other British Empire ... 

Totals. British Empire

T7«i
1.441.*»
1.918.898

1.193.01*
3.471.988

*4.8» 4.401Mlueuâ"ntth U1J94 87*«IQJH.nâ » J74.943vjnjmV 109.148.741

1J11.771 
3,148 
1,070 

46.(7* 
813.811 
98.W1 

StS. 993 
140.274 
118.994 

1.190.93" 
43.441 
48.341 

1«.4W 
134.t08

Foreign Countries 2.309.033

17 814
331 78* 

1.014 S3 
40.940 

497.1» 
89.419 
11.278 

1.199.17* 
».M1 
6.148 

1*0.347 
0.0» 
18.867 
«.in

32 898.148

813.971 
*79 7» 

6.179 
3*49 3» 

387.(44 
88.7*4

1.92M91 
840.284 

■1.807

1.179478.891
UK

118.497Argentine Republic............. ..............
Onetri «Hungary ............................
A sorer and Madeira Is....................
Belgium..........................-..................
Brasil .................................................
Central American States.............

41 ... * " 39 842 
‘8871 IKS

m188.378

31.016
910-4

4.486..181
n.sii
ISAM
78.918
49.949
14.7»
51.941
8.644

40.484

61.117 - TIM1.178 MS...........87.400 1.114
«.798 
SLIM 

1 .*47.478

*7*4MBChile ......... 4873.9*4780
118.884

MB
HUB4" 214 039Cuba................................

Denmark .................

Dutch Guiana

IBS 14 114 
«447
38443

8.344
15.018

11.8918»

m12.i . 19,1701.3194Ï$
5*174

3.718*a
4» 1.444

4TL801

80428*V
7 998 871

■8.444 
5.4W.0171,433313 

...........11.099

Egypt UN 497 7973.4818.303*4982111French Africa...........
French West Indies 
Germany .................

7».,,22?,

' m m
«488

8.0*4 ......... 83798'
9» «1

1LM1

......... SB 293
1 191.733

31418

MHa

mb'
14.88

.........17471' ...Sis'........... MB"‘Î.5S ........... ii'.8i5

....... m 43*
131.184

z18191.181 1.4»Hawaii 1.10

80R
......... 29 944

ilili
ALMS

3171.8*4
■78MBSC?::: .........4M» 1.790. (HT 

801.4*3...1SÏÏ 67 44 8(151,71*
M.488 

157 914 
2417 084 

334*38 
134 349

11.01
19B.47B 

4.1M. 888 
988.448 
108..V*)

9 3071.87873.1 4.H8• - ~ Ml
40.864 
M. *13

mmama.....................................
Miquelon and St. Pierre.
Betherlsnds ..........  ..........
Norway ... ..........................

949.949

.......... 10.447"

•: B 541*».8£6
114» MM -TtS

190,598

8.7» 47.735I 4 *2 ■ 3*331111.1»Philippine Islande 
Porto Rico...* ...

VS8K» 
43 «8 
48,7*

370.ii.VI
784.4»
87.783

*9»3«9» .....m.ui".....
*.*71

"Sfl

15U HI
34745.9»•r

Portugese Africa 3.1»
840.819...........SIAM" 8,172.867 

It AM
H.4W

817.7"4
44.902

976.1»

""ÏAÉÉ
488.538 

” 43.289

•Sjj
23.7M 804

122.701 V■....... ».
....feeETSL 3 916981448,241*00ingo 30.81813.3*7

481.167
170.8»

7.040
4“l,913M.0I8439»L

USAIS 
32» 048 

430*1 
350 567.404 

ft Ml

4M.171 
3 448.917 

*1*871 
400.147 8» 

4MB 
13781 204.1» 

IM.098

7835.7744.898
1544S.I»211Switzerland 4.981

m177.186AM
»0.r*l

50.428
51.9*
47.091

19.1*4 4» 
41.918 
1.791 

18 7»

13*0*4»
11.909United States a... 3!»9"*

43770 387
*094
1.7»

TA»791Uruguay.................................... ..........
Venezuela ...........................................
Other foreign countries ...------

Totals, foreign countries

109.097
13943

3.7»8.7*
8183*78

MM139W
793.100.(90

*1.641 742 
43h79.«j

140.1W.433 110.111 31" 
446 4*3164 I «1.1*39»'

179.143*n.»7
53.784.938

17.0*1.647
32.861.9»' 479.477.67633101.1{ ÎmîÜuhGrand Totals 11.773477.9»>111.644*47>86 619.9IS

PRELIMINARY STATEMENT OP THE TRADE OP CANADA FOR APRIL
Month of April

16161916 19141914 1914
I*I 9I spouts non *7*497.4» 

'74.437.40*
339» 084
21.319.7*

Ml «43.9*7 
205.134 
«037733» 

19.944.»? 
1*1.122 «84

13615.331
11.776419

23.943005
12.9938»

Dutiable Goode............... 2*7.180.059
129.130 551 
94.1*476

*.301.6*
872.1*

M.I47. 
«64.791

56.613610

*937.713 
333 *74l)..Total imports <1

Cain and bullion...........
Total Imports..........

Duty Collected...............

132.231.434
579.060 73228.063,73137.271.3»

l»740 623165.130 3* 78.711.8»«088.082 9.797.2851.458.2711 :
87 435.808 
72.«97.0*5 
51.8238» 

184.811 AH 
2g4.348.728

4»

83790.634 
20432488 
437». 181 
43 4*5.137 

l«.3*.9B 
44.280.053

1*6487 
«27 324.530 

23.865.518

51.854 82737». 
710.447

1 9».440
3.9134*
9.813443

132X1.8»

3.8937* 
«21 SIS 

32»
• 1131* 

21.3*977 
21473879 

*3*7?

3*1.3*
.531.132

1.874.7»
Canadien Produce—The mine...........

The fisheries. .
The forant.........
Animal produce------
Agricultural produce 
Manufacturée. 
Miscel!

Total Canadian produce...............

«2 76*484 
75*3575 

134.8* 582 
* «85,980 

7». 143

1
5.494.911 
3*8.13* 

IM»
2 VI

4*1208
I, 788.010.784 

35413 9*
17.733.»!

482.190
«20 *7.854 
«9431*

18491 ».
14*

«74.363. *22 
98 104.481

91.278.57418.415.»! 55» 1.068
71.616

Total exports Irndee) .... 
•Cole end bullion 

Total exporta

06.124.1*4*
»7.4»J» «WM7 942

«*.143 
133913»*

IZ.S87.W7 31.257.278 47S.MI.il I53973715
AoozzoaTS Tains.

921.1».!» I. 
185.335.6»

■4939N
1.578.280

M.M32I4
5.5*2*17

I4».7*33n 
___39.1731»

Marchandise .... 
Coin and bullion , 

Total trade
533401

I0634MC17 Id1.244 85 221 081 1 0*09147450.1 10* 5*5.334

"Nora —it will he noted that the figures relating to the imports and exports el coin and bullion for the twelve months ending April. 1918. amounted to 
1.133175 as a garnit 9112.231 434 for the same period of 1914-15. Although it has been customary to include these figures in trade returns, the total trade fieures are 
■ouiW disturbed by them in this instance end they should not be taken as an indication of the trade of Canada I
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The London Mutual Fire 
Insurance Companyp-w

If you don’t make a Will

ESTABLISH ED 1860
$784,426.31
$404,046.07

Assets . •
Surplus to Policyholders • -

The courts will appoint an administrator, usually chosen from 
the next of hie.
The estate will then be divided emond the "nest of kin." which 
often is not in accordance with your wishes.
Your children will not receive any proceeds (escept by special 
permission from the courts, which means extra espensel until 
they are *1 years of axe. which may mean privation to them. 
There wilt be more legal costs, and it will cost more to wind up 
the estate than if you make a will
Make year will aow, while sound in mind and body, and 
before any accidents happen.
Let us help you draw your will—our knowledge and experience 
will prevent costly blunders.
We make no charge for this eervice. and will keep your will In our 
Safety Deposit Vaults free when ire are appointed as executors. 
The officers of the Company are at all times anxious to respond 
to inquiries.

THE
Sterling Trusts DIRECTORS ;

CORPORATION .......... President
........ Vice-President
Managing Director 

W. T. KERNAHAN 
H. N. COWAN

A. H. C. CARSON, Toronto. 
R. HOME SMITH, Toronto..
F. D. WILLIAMS......................

A. C. McMASTER, K.C.
S. G. M. NESBITT

man Ad wo OiRICTOO 
HERBERT WADOlNGTO*wV 5,7^5 rcT k

60KING ST.EAST 'WAT' TORONTO t

G. H. WILLIAMS

Head Office, 33 Scott St., TORONTO

New Issue
$2,000,000

Province of British Columbia
(Dominion of Canada)

4'/,% Gold Bonds
line 1st July, 1926Dated 1st July, 1916 %

payable half-yearly, 1st July and 1st January.
Principal and Interest payable in gold at The Canadian Bank of Commerce, Toronto, 

Montreal, Victoria, or New York, at the holder's option.

Interest

Bonds may be registeredDenomination $1,000
Legal Opinion of Malone, Malone & Long, Toronto

direct and primary obligation of the Province of BritishThese debentures are a 
Columbia and arc payable from its general revenues.

I

Price: 93# and Accrued Interest, yielding practically 5.35%

MACNEILL & YOUNG
TRADERS BANK BUILDING, TORONTO

If

r : :
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i THEY ARE POPULARLONDON The Seal of Public Approval is stamped upon North American 
Life Policies.
During 1915, Policies were issued for over $9,100,000—the 
largest single year's Business in the history of the Company, 
and a 15% increase over that for 1914.
Liberal, up-to-date policy contracts, backed by a Company 
of unquestioned strength and integrity, make it an ideal one 
for any agent to represent.

tan in*» asiKsn sruisui m available.
Correspond with E. J. Ha«V*y, Supervisor of Agencies.

North American Life Assurance Co.
TMSSTS. OST

L. OOLDMAN.
1st Vice-President and Managing Directe,

GUARANTEE AND 
ACCIDENT COY.

Limited
Heed Office for Canada 1 

, TORONTO

»
i$tabli$mio

I
Bmployere Liability
Elevator
Con It eel

Personal Accident 
Fidelity Guarantee 
Internal Revenue

Sickness
Court Bonds
Teams and Automobile1 1 we ern< r.AND FIRE INSURANCE EDWARD OURNBY. 

President

RETURNING CONFIDENCE Fire Insurance
The storm is the test of the ship. The strength of the Empire is 

betas tested by the fiercest gale that every blew.
With the nation the institutions thet compose it have suffered :

financial organization has escaped.
The Life Insurance companies of Bagland and Canada are being 

tested and tried but are not found wanting.
The Mutual of Canada, for instance, has not only held Its own bet 

de substantial progress during every day of the sir.
The wave of returning confidence finds The Mutual of Caneda on 

the crest, stronger and more prosperous than ever.

is an acknowledged factor in ordinary, business 
affairs. The directing mind is as valuable as the 
mill and machinery.not

substitute 
Life Insurance

Brains cannot be rebuilt, nor can a 
for lost experience be recovered, 
then is even more necessary-than Fire Insurancehas ms

For full information of our many attractive 
plans, write, giving date of birth to

The MUTUAL LIFE ASSURANCE CO.
Waterloo The Great-West Lite Assurance Co.OP CANADA Ontario

Oeouoa Waoeeasr. 
• 17.000.000 Managing Director.

Assurance in force. • 100.006.000 
Assets

WINNIPEGB. P. CLauewr.
President. HEAD OFFICE

The Imperial 
Guarantee and Accident 

Insurance Company
of Canada /

Guardian Assurance Company 
Limited

Agiett exceed Thirty-Five Million Dollsrs
Head Office for Canada, Guardian Bldg-, 

Montreal
B. B. HARDS. Assistant

ARMSTRONG t DeWITT, General Meats,
6 Wellington Seed Eed

- Established 1131.
■ t

Head Office: 46 Kino St. W„ TORONTO, On.
IMPERIAL PROTECTION

SicknessGuarantee Insurance, Accident Insurance,
Plate Glass Insurance. H. M. LAMBERT. MaInsurance, Automobile Insurance,

A STRONG CANADIAN COMPANY
- $200,000.00. 
- $1,000,000.00. 

$1,000,000.00. 
$111,000.

Paid up Capital 
Authorised Capital - 
Subscribed Capital - 
Government Deposits

Toronto

Hudson Bay Insurance Co.
VANCOUVER. B.C.

VM. MAC KAY, President 
P. VvWALKBR, Vice-President end Meaeger.

fire insurance only

Great North Insurance Co.
Heed OfficeCALGARY. Alta.- Head Office

OFFICERS
„ W I. WALKER. Beq. 

Hoe. P. B LBSSARD. M-L-A.
President and Manager 
let Vice-President „
2nd Vice-President. C R. P. CONYBBARB. D.C.L.. K.C.

A. H. MBLLOR. Beq.

DIRECTORS
Hoe. Ales. Rutherford, a.*., u-o.. B-C.L.

South Bdmontoe Branch Officss at 

MONTREAL, TORONTO, 
aobnts
TOWNS

WINNIPEG, CALGARY.
WANTED AT UNREPRESENTED 
AND VILLAOBS

Hoe. P. B. Leonard, qua 
F. A. Walker. e.L.*. ... Fort Saskatchewan
Bd ward J Praam. Beq. ... Calgary
C P. P. Conybeare. dal. ia — Lethbridge

Calgary 
Calgary

IN CANADA.W. J. Walker, Beq. ... 
Geo, H Rose, lls.m

ON, ft.V

t .

II
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"

4
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Agents Wanted
APPLY FOR PARTICULARS.

Gresham Life Assurance Society
LIMITED

Head Ornes roe Canada

Montreal
ASSETS 883,000,000

Gresham Building
ESTD. IMS.

Prosperous FarmersBritish Colonial
are good buyers of Life Insurance. The Cana
dian West is full of them. A hustling Agent 
with ability and perseverance cannot help but 
get the applications. If you wish a place where 
you can grow, with Home Office help, top-notch 
commissions and attractive policies, lose no time 
in writing to

FIRE INSURANCE COMPANY
2 PLACE D'ARMES, MONTREAL

Authorized Capital • $2,006,000 
Subscribed Capital $1,000,000

Agents Wanted in Unrepresented 
Districts

THE WESTERN LIFE 
ASSURANCE COMPANY

Head Office WINNIPEG

AGENTS WANTED
established la Canada. A.D. IMWet British

contracts,Bret-class territory Write
THE CONTINENTAL LIFE INSURANCE CO., Phoenix Assurance Company, Limited

UPlTORONTO of Louden, EnglandFIRE
OlO. B. WOODS. President CHARLES H. FULLER, Secretary 1TB

8
t and Investment in Canada 

policy Soldera

Total
4Mw*th*PederalFlaw

t.for security of 

Agents wanted ie both branches. Apply to 
R. MacD. Patbrson, 
J. B. Paterson,

The British Columbia Life Assurance Co. J Hum,
VAMCOCVNJN. B.C.

Cental. 8l, 100 St. Francois Xavier Street, Montreal, Que.-L. W.
re—T H.

J. M.P.».
L. A. LewieVi

for a full year's reversionary bonus at that date.Liberal contracte seared ta •al and Martel

Ci
»

r

#
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;i.
:! -The Standerd Life Assurance Co., of Edinburgh

Head Office far Cl : MONTREAL. One. 1828
»

-or. •Deposited with Cana-
1,

1*1V. Claims paid.
F. W. DORAN. Chief Apaot. Oat.M MeOOUH. MMr. *

L’UNION
PROFITS EXCEED ESTIMATES Of FANIS, FRANOt

Capital fully subscribed S*% paid up .................* t tft ttt S
Fire

ONLY IN THE Pire

London Life Insurance Co.
LONDON

.mspaid tofl.f
ms

Total (Jil.MI.MNet
____________17 St. John Street. Montreal : Maaader for Canada.
Maoeica Peewewn. Taranto Office. I* WelHndton St. Bast 

J. H. Hweer. Chief ApentPOLICIES "GOOD AS GOLD." S
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ROYAL EXCHANGE ASSURANCE
FOUNDED A.D. 17* 
paM eieeedA DIRECTORS

Head Ornes roe Canada

ROYAL EXCHANGE BUILDING,flm T. ». !
Sir All

Was.

MONTREAL 
fees*tee *n<i»n

Os. B. P. Lacmapsu-b 
J. S. Home. Bso . K C 
11. A. W be ton Be<3 
H V. Msssdith. Chairman 
». A- JBaser. Manager Casualty Dept. 

Asm vs Basse. General Manager

its.
i S „ Montreal 

... Winnipeg ' 
Halifax. N.S.

„ Montreal
Sir Predanek William». 

Taylor. LL.D.IK

Correspondence invited from responsible 
... itlemen in unrepresented districts re fire 
and caeualty agencies.

g Lewie Lain*.
Assistant “

Head Office:
Royal Exchange, London

CONFEDERATION LIFE
ASSOCIATION

Umn LIBERAL POLICY CONTRACTS
OR ALL APPROVED PLANS.
OrncRRg AM» Directors :

President: ». K. MACDONALD. ESQ.
TK1-PRES1D1WT AND CMA*MA* OF TEE ROAR» 

W. D MATTHEWS. ESQ.

SIR EDMUND OSLER. M.P
Then- »■ Clark. Baa 
Lt.-Col. ». P. Miehle 
Peleg Howland. Beq
Lt-Col.

Cewtbrs Muioek. Beq.
Henderson Beq 

Lt-Osi. A. B. Oooderhaw
». TOWER BO TO

Me_____________ ,
ARTHUR JUBES JOHNSON. M D-. MRC.S (Bag.)

MBAD OFFICE

Head IMSea Ciaaai of Dorchester St. West sad Union Are . Montâtaa 
DIRECTORS:

Managing Director end Actuary
W. C. MACDONALD. P.A.B. Learie La mg. Vine Praaioant and Secretary.

M Chevalier Beq.. A. O. Dent. Beq..
T. J. Drummond. Bee Jake Bam. Beq . Sir Alexandre La 

Wm Mol son Mncptweoa. Beq.. J C R Hamer. Beq..TORONTO Sir Prederick Williams Taylor, LL.D

Incorporated 1876THE CANADA. NATIONAL FIREratMERCANTILE FIRE
INSURANCE COMPANY
HEAD OFFICE: WTHMPBG, HAH.

INSURANCE COMPANY
All Policies Guaranteed by the London and Lancaaninx Pina IneuRABCR 

Cornant o» Liviarooc.

SURPLUS TO POLICYHOLDERS, $1,820,762.82
A Caaadlan Company Investlnr Its Fbb4s 1b Caasda

General Fire Insurance Business Transacted

APPLICATIONS FOR AGENCIES INVITED

TORONTO PAPER MFC- COMPANY, LTD.
MILLS AT CBM*WALL, BBT.

Manufacturer, of Soft dried. Air dried. Tub £***
Linen Papers S C. and M P Writing. Hnralopr and Coloured Plata 
Hxtra grade S C.. M F. and Antique Book. Lithograph and Off-set 
papers Linen Finishing g specialty. Toronto. Ont.. Branch: M King St. West, C. B. Cannot». Mgr.

pire and prices. —— Ask year dealer far

a i

Norwich Union.
ÿîRE ZnSURANCE. 

"ÿoCIETY^JMlTED
• z '♦

JiGrwick, £ngland

LA ALFRED WRIGHT,
Manageri ►

f
A. E. BLOGG, 
Branch Secretary

i g Blekmead Street B.i TORONTO

Feuaded 1111
PIRB INSURANCE

EMPLOYERS LIABILITY 
AUTOMOBILE INSURANCE

ACCIDENT and SICKNESS 
PLATE GLASSSecurity. $31.750.000

Norwich Union Building 
TORONTO

Head Omce roe Canada

IB-14 Wellington St. Moot

A

LONDON &
LANCASHIRE
FIRE

insurance company
l M ! T f
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Investment Suggestions for July Funds#

Yield.
5.10

Per Cent. Maturity.
19255Dominion of Canada ..................

Anglo-French Loan.....................
Province of Quebec...................
Province of Saskatchewan........
Province of Alberta.....................
Township of York, Oat................
County of Renfrew, Ont...............
City of Belleville. Ont...................
City of Port Arthur, Ont.............
City of Victoria, B.C................ -
City of Medicine Hat, Alta.........

Wt will ht gUi tt uni Full Particulart #* rtfmttf

6.19205
4.9019265
5.30*Yt 1919
5.301925S
5%1917-29

1917-21
sy,

5.I ’
5.101926

1928■i
19334

619345
|

s
i

Dominion Securities Corporation
i

LIMITED. MONTREAL I RANCH 
Ceeede Life Beildies

E. E. Weed ....
0. A- Metrew . V>
J. W. Mechel 
J. A. Freeer • ■ - - 
W. S.Hede-w - - Treourer 

. Ah’! Senenr

mi
A. W. Steele . . Mem*»k».

’ - ' " HEAD OFFICE
!< KING STREET EAST

TORONTO
LONDON. EMC . BRANCHV.
Ne. 1 Aeetie Friers

T.H.
A. F. Wiese . . Aes'iTi A. L. Fellenee. Messier

I*

L
i

BUSINESS FOUNDED 1795

American Bank Note Company
FAlIrUMIWt OF CASADA)(IBCOBPO BATED BY ACT OF

! ENGRAVERS AND PRINTERS
If:

i

; i POSTAGE AND 
REVENUE STAMPS. 

DEBENTURES
BANK NOTES. 

BONDS. DRAFTS.
LETTERS OF 

CREDIT. CHECKS. 
ETC,FOB 

k BANKS AND 
CORPORATIONS

CERTIFICATES.
ETC,FOR 

GOVERNMENTS 
AND

CORPORATIONS

spbcial safsooardb
AGAINST

WORK ACCKPTARLK
OR ALL

STOCK KZCHANOKScopwronmiNG

— PIUS PHOOP BUILOIN9I

HEAD OFFICE AND WORKS: OTTAWA SOS-886 WELLINGTON STREET

BE ANCHES: 
TORONTOMONTREAL WINNIPEGt

* Æ
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