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HANGE AHD IHSURAHECEREVIEW ™Y

M. S. FOLEY,
Editor and Proprietor.

Vol. 69. No. 22§ MONTREAL, FRIDAY, NOVEMBER 26, 1909,

New Series.

MCcINTYRE SON & CO. ELECTRIC MOTOR WOOL.
Limited. 12 TO 4-5 Honse-Powen ERASME DOSSIN,

..IMPORTERS OF.. Made by the Canadian General Flee- VERVIERS, (Belgium)
tric Co., of Toronto.

Dry GOOds Has beea in use only about three SPECIALITY OF
Drees Gooda, Silks, Linens, Small months.
Ll l‘refousse‘ Rid Gloves, Will be sold considerably under mar- WOOIS and No"'
Rouillon Kid Gloves. .
ket price. FOR
Clothing, Felting, Flannels
13 Victoria Sqg. Apply to and Hatting.

TREAL. 0 T
bt JOURNAL OF COMMERCE. !
Good Agents Wanted.

ETAIL Merchants who wish to keep
abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can- H A S S A N mmbushef{sl;E WOR;KS'
The Mar- ) 3 ncorporated. 1808,

adian Journal of Commerce. .
ket Reports in the Journal are unequal- o
led fo:p comprehensiveness and cor?'eet- CORK TIP —
sess of detail. No Merchantc or other
business men can afford to do without Clcn RETTES
t. Publ'shed EVERY FRIDAY. Sub-

seriptions to all parts of Canada, $3 a

Highest Awards At Twelve

year. - International Expositions.
Address, The Oriental Smoke | Special Prize GOLD MEDAL.
CANADIAN JOURNAL OF COMMERCE, At Atlanta, 1895.

Hontrest Ten for 10c- G.&H. Barnett Co
’ PHILADELPHIA, Pa.

ion Assurance Society | o CIO8
UI“on ss y Distinctive Qualities .
.. .. MERGED IN THE .. .. B
Commercial Union o THE RELIANCE
: L d Savi
om North Star, Crescent s wad Bininge Company
Assurance Co., Ltd. . 82 88 KING STRBET E.. TORONTO
and Pearl Battlng James Gunn, J. Blacklock,
OF LONDON, Eng. Chas B HN b < i O
: Secretary
rotal ‘Funds Exceed .. .. .. $86,250,000 Purity 31, % Interest on Deporits.
Security Unexcelled. Brightness 4 % Interest on Deposit Receipts
CANADA BRANCH: Loftiness impiod for e gous:
No Dead Steck, oily threads ner 5 9 Interest on 5 year Debentures.
Cor. St. James & McGill Sts., Montreal. k@ miserable yellow fillings of short
staple. Not even in lowest grades.
T. L. MORRISEY, Manager. R e iios TeioM &3, e
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THE CHARTERED BANKS.

The Bankos

TVIgontreaI Th

(ESTABLISHED 1817.)
Incorporated by-Act of Parliament

OAPITAL (all paid-up)

$14,400,000.00

12,000,000.00

UNDIVIDED PROFITS.....
HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Rt Hon. Lord

G.C.M.G., G.C.V.O., Honorar
Hon, Sir Geo. prummond, K.C.M.G., C:V:0:

gir Kdward Clouston,
E. B. Greenshields, kEsq
R. B Angus, Fsq.
Hon. Robert Muckay

David Morrice
C. R. Hosmer

President.

sir Wil
James
sir The

K.C.V

Alired

Bir Edward Clouston, Bart., Ger

A. Macnider, Chief Inspector

tendent of Branch

M. V. Meredith, Assistant General Mamager
and Manager at Montreal.

C. Bweeny, Sup
W. B. Stavert, 8
F. J. Hunter,

B. P. Winslow, Inspector
Inspector Mari

D. R. Clarke,

.

603,796,30

Strathcona and Mount Royal,

y Pretident.

Bart., Vice-President

liam Macdonald
Ross, Esq.

»s. Shaughnessy,
oD
Baumgarien
reral Manager.
and Superin-
es. 0

Branches, Brit. Columbia.

upt. Branches, Maritime Prov
Inspector N.W. and B.C.

Branches.

Ontario Branches.

time Provinces

and Newfoundland Branches.

BRANCHES IN CANADA:

waterford, Ont. Woltville, N.S.
Buckingham, Q. Yarmouth, N.8.
Cookshire, Que. Char]ott;&town,

Alliston, Ont.
Almonte, Ont.
Aurora, Ont.
Belleville, Ont.
Bowmanville, O
Biantford, Ont.
Brockville, Ont.
Chatham, Ont.
Coll\ngwood, 0.
Cornwall, Ont.
Deseronto, Ont.
Bglinton, Ont.
Fenelon Falls,
Ft. Willliam, O
Goderich, Ont.
Guelph, Ont.
Hamilton, Ont.
Holsteln, Ont.
King City, Ont.
Kingston, Ont.
Lindsay, Ont.
London, Ont.
Mount Forest, O
Newmarket, O.
Oakwood, Ont
Ottawa, Ont.

« Bank St
Hull, Que.
Parls, Ont.
Perth, Ont.
Peterboro, Ont.
Picton, Ont.
Port Arthur, O.
Port Hope, Ont.
@arnia, Ont.
gault St. Maric
Stirling, Ont.
$tratford, Ont.
#t. Mary's, Ont.
Sudbury, Ont.
Teronto, Ont.

“« Bathurst St

“ Carlton St.

¢ Dundas St.

‘ Queen St.

‘ Yonge St.

Trenton, Ont.
Tweed, Ont.

Danville, Que.
Fraserville, Q
Grand Mere, Q
Levis, Que.
Megantic,
Montreal, Que.
« Hochelaga,

u Altona, Man.

. Brandon, Man.
Calgary, Alta.
Cardston, Alta.
Edmonton, Alta
Gretna. Man.

©+ papineau av Indian Head,

Peel St.
¢ Point St.
Charles

Sask
Lethbridge. Al
Magrath, Alta.

« Seigneurs St Medicine Hat,

© St. Anne de
Bellevue,
+ st. Henrl,
« West End,
+ Westmount
Quebec, Que.
+ St. Roch.'s

Alta.
Moose Juw Sask.
Oakville, Man.
Outlook, Sask.
Portage la

Prairie, Man.
Raymond, Alta.

« Upper T'wn. Regina, Sask.

Sawyerville, Q
Sherbrooke. Q.
St. Hyacinthe.
Ihree Rivers, G
Andover, N.B.

Bathurst, N.B. !
. Armstrong, B.C

B Chilliwack, B.C |

Chatham, N.B
Bdmunston,N.
Fredericton,N.
Grand Falls,N

Hartland, N.B.

Rosenfeld, Man.

Saskatoon, Sask |

Weyburn, Sask.
). Winnipeg, Man.
“ Fort Rouge.

‘ Logan ave.

f Enderby. B.C.
1 Greenwood, B.C
Hosmer, B.C.

Marysville, N.B Kelowna, B.C.

Moncton, N.B.
Shediac, N.B.
St. John, N.B.

Merritt, B C.
Nelson, B.C.
New Denver,B.(

Woodstock, N.B New Westmin-

Amherst, N.S.

Bridgewater,
N

Canso, N.S.

Glace Bay, N.S.

Halifax, N.8.
* North End.
Lunenburg, N
Mahone Bay,

ster, B.C.
Nicola, B.C. .
Rossland, B.C.
Summerland,

B.C.
Vancouver, B.C
‘“ Westminster
s ave.
Vernon, B.C.

THE CHARTERED BANKS.

HEAD OFFIC

A. G.Wallis etary.

COURT OF

J. H. Brodie
J. 8. Cater

R. H. Glyn
E. A. Hoare
J.H.M.Campbell H.J.B.Kendall

e Bank of British
North America

Established 1836.
Capital Paid-up
t

Incor. by Royal Charter in 1840.

$4,866,666.66
2,433,333.00

Gracechurch St., London, E.C.
W. S. Goldby, Manager,

DIRECTORS :

F. Lubbock
C.W.Tomkinson
G. D. Waterman

Head Office in Canada, St. James St., Moutreal.

H. Stikeman, Gen. Mgr.

H. B. Mackenzie, Supt. Br.

J. McEachren, Supt. of Central Br.- Winnipeg.
J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns

F. Hope and J. H. Gillsra,

. Inspectors.

BRANCHES IN CANADA
J. Elmsly, Manager Moutreal Branch.

Alexander Man.
Ashcoft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon, Ont.
Brandon, Man.
Bow Islund, Alta.
Brantford, Ont.
Burdett, Alta.
Calgary, Alta.
Campbellford, Ont.
Calinsville, Ont.
Daurlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncans,
Estevan, Sask.
Fenelon Falls, Ont.
Fredericton,
Greenwood, B.
Halifax, N.S.
Hamilton, Ont.
Hamilton—DBarton St
Hamilton—Victoria A
B.C.

Kingston,

Levis, P.Q

L.ondon, Ont.

London, Market Sq.

“ Hamilton Rd. sub
NEW YORK (5

W. T. Oliver. Agents

Longueuil, P.Q.
Midland, Ont.
Montreal, P.Q.

* St.Catherine St.,
North Battleford, Sas
North Vancouver, B.
Oak River, Man.
Ottawa, Ont.
Paynton, Sask.

Quebec, P.Q.

“ St. John's Gate Br.
Raymore, Sask.

Reston, Man.
Rossland, B.C.
Rosthern, Sask.
Semons, Sask.

St. John, N.B.

St. John—Union 8t.
St. Stephen, N.B.
Toronto, Ont.
Toronto—

King & Dufferin Sts.
Bloor & Lansdowne
West Toronto Branch
Trail, B.C.
Vancouver. B.C.
Varennes, P Q.
Victoria, B.C.
Weston, Ont.
Winnipeg, Man.
Wynyard, Sisk.
Yorkton, Sask.

) Wall €t.)) H. M. J. McMichael and

SAN FRANCISCO (120 Sansome St.) J. C. Welsh

and A. S Ireland Agents.

CHICAGO - Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England and

Messrs. Glyn & Co.

lers available in all parts of the world.
Canada for Colonial Bank

Issue Circular Notes for Travel-

Agents in

Bank of Hamilton

HEAD OFFICE
PAID-UP CAPITAL

RESERVE & UNDIVIDED PROFITS..

TOTAL ASSETS

HAMILTON.
.. §2,500,000
,800,000

DIRECTORS:

HON. WM. GIBSON

..President

3. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Birge, Geeo. Rutherford,

Col. the Hon. J. S. Hendrie, C.V.O. C. C.

Dalton.

W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
BRANCHES.

ONTARIO— Selkirk,
Simcoe,
Ancaster,
Atwood,
Beamsville,

Southampt m,
Teeswater,
Toronto—

SASKATC'WAN

Aberdeen
Abernethy
Battleford

Wallaceburg, O. Port Hood,N.S. Victoria, B.C.

Warsaw, Ont. Sydney, N .S.

IN NEWFOUNDLAND.
gpring Coulee sub.-agerey to Magrath, Bank
of Montreal.
St. John’s, Bank of Montreal.
Birehy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:
London, Bank of Montreal, 47 Threadneedle
St.,, B. C., F. W. Taylor, Manager.
IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 31 Pine Street. Chicago—
Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.—Bank of Montreal.

IN MBEXICO:
Mexico, D.F.—T. 8. C. Saunders, Man.

BANKERS IN GRBAT BRITAIN:

London—The Bank of England. London—
The Union of Londom and Smith's Bank, Ltd.
Lendon—The London and Westminster Bank,
Ltd. London—The National Provincial Bank
of Bng., Ltd. Liverpool—The Bank of Liver-
peol, Ltd. Scotland—The British Linen Bank
sad Branches.

BANKBRS IN THBE UNITED STATRES:

New York—The National City Bank. The Nat-
jonal Bank of Commerce. National Park Bank.
Boston—The Merchants’ National Bank; Buf-
falo—The Marine Natl. Bank, Buffalo. San
Preacisco—The First National Bank: The
Anglo and London Paris Nat. Bank.

Berhin,

Blyth,
Brantford,
Do. East End.
Chesley,

Col’ge&Ossington
Queen & Spadina
Yonge & Gould.
West Toronto,
Wingham,

Belle Plaine
Brownlee
Carievale
Caron
Dundurn

THE CHARTERED BANKS.

S. H. Ewing

Chas. B. Gordon

ALBERTA.
Calgary.
Camros :
Edmonton.
Lethbridge,

Revelstoke.
Vancouver.

MANITOBA.
Winnipeg.

ONTARIO.
Alvinston.
Ambherstburg.
Aylmer.
Brockville.
Chesterville.
Clinton.
Drumbo.
Dutton.
Exeter.
Eorest
Frankford.
Hamilton.

Hensall.
Highgate.
Iroquois.
Kingsville.
*Kirkton
Lambton Mills
London.
Lucknow.
Meaford.
Merlin.
Morrisburg.
Norwich.
Ottawa.
Owen Sound.
Port Arthur.
Ridgetown.
Simcoe.

laud—Munster

London, Liverp

W. M. Ramsay
H. Markland Molson, Geo. E. Drummond

BRITISH COLUMBIA

do Westminster Ave.

‘ Market Br.

The Molsons Bank

Incorporated by Act of Parliament, 1855.
HEAD OFFICE:

Capitat Paid-up...
Reserve Fund ............ 3,500 000

BOARD OF DIRECTORS:
Wm. Molson Macpherson ..

MONTREAL.

.. $3.500,000

..President
Vice-President
J. P. Cleghorm,

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. et
Branches; W. H. Draper, Inspector.
W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

ONTARIO

Cont.
Smith's Falls.
St. Mary's.
St. Thomas.
* East End Branch.
Toronto.
* Queen St. West By
Toronto Junction
Trenton.
Wales.
Waterloo.
Williamsburg.
Woodstock
Zurich.
QUEBEC.
Arthabaska.
Chicoutimi.
Drummondville.
Fraserville & Riv de
I.oup Station.
Knowlton.
Lachine Locks.
Montreal.
Cote des Neiges
¢ St. James 8t
* Market and
Ilarbor Branch.
** St. Henrl Branch
* St. Catherine St Br
“ Maisonneuve RBras
Pierrcville
Quebec.
Richmond.
Roterval
Sorel.
St. Cesalire.
Ste. I'lavie Statlom.
St. Ours.
Ste. Therese de
Blainville, Que.
Victoriaville.
Waterloo.

AGENTS IN GREAT BRITAIN & COLONTE®
ool—Parr's Bank, Ltd., Ire-

and Leinster Bank, Ltd. Aws-

tralia and New Zealand—The Union Bank of
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domin-
fon and returns promptly remitted at lowest
rates of exchange.
Credit and Travellers’ Circular letters issued,
available in all parts of the world.

Commercial Letters of

WM. H.

Robert Reford,
Hon.
Robert Meighen,
William Stone,

The Bank of Toront

INCORPORATED 1855. -
HEAD OFFICE:

TORONTQ, CANAPA.

CIRECTORS:

BEATTY ..
W. G. GOODERHAM ..

S. Hyman,

DUNCAN COULSON

.. DPresident.
.. Vice-President.
John Macdonald,
Altert E. Geoderham.
Nicholas Bawlf,
Dunean Coulson.

. General Manager.

Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Jorrie,
Grimsby,
Hagersville,
Hamilton—
Deering Br.
East End Br.
North End Br.
West End Br.
Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg,
Niagara Falls,

Brandon
Carberry
Carman
Dunrea

Hamiota
Kenton

Manitou
Mather
Miami

Morden

Roland

Orangeville,
Owen Sound,
Palmerston,
Port Elgin,
Port Rowan,

Winkler

Princeton,
Ripley,

Wroxeter,

MANITOBA—

Bradwardine

Killarney
La Riviere

Pilot Mound

Snowflake
Starbuck
Niagara Falls S., Stonewall
Swan Jake

Winnipeg *e
Princess St. Br.

Francis
Grand Coulee
Melfort

Moose Jaw
Mortlach
Osage
Redvers
Saskatoon
Tuxford
Tyvan

Elm Creek
Gladstone

ALBERTA -

Brant
Cayley
Nanton
Stavely
Taber

Minnedosa

B. COLUMBIA—

Fernie

Kamloops

Port Hammond

Salmon Arm

Vancouver

East Van-
couver Br.

‘ North Van-

couver Br.

ONTARIO.
Toronto, 9 office
Allandale,
Barrie,
Berlin,
Bradford,
Brantford,
Brockville,
Burford,
Cardinal,
Cobourg,
Colborne,
Coldwater,
Collingwood,
Copper Cliff,
Creemore,

Joseph Henderson ..

BRANCHES:

London East,
s London North,
Millbrook,
Newmarket,
Oakville,
0Oil Springs,
Omemee,
Parry Sound,
Peterboro,
Petrolia,
Port Hope,
Preston,
St. Catharines,
Sarnia,
Shelburne,
Stayner,

andh

Assistant General Manages.

Gaspe,

St. Lambert,
ALBERTA
Calgary
Lethbridge

B. COLUMBIA.
N. Westminster
Vancouver
MANITOBA.

Benito
Cartwright,
Pilot Mound,
Portage la

e,

.
er,

Gananoque,
Hastings,
Havelock,
Keene,
Kingston
London,

Bank,

'l‘hornb'(u'y,
Wallaceburg,
Waterloo,
Welland,
Wyoming,

QUEBEC.

a,
Swan River,
Winnipeg,
SASKATCHEWA
Elstow
Kennedy
Langenburg,

Montreal. 4 Offi's Wolseley,

Maisonneuve,
BANKERS:

Yorkton,

Londont,cl Eng.—The London City and Midland

Ltd.
New York—National Bank of Commerce.
Chicago—First National Bank.
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THE CHARTERED BANKS.

THE CHARTERED BANKS.

The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:
B. E. Walker, Esq., C.V.O., LL.D., President
Robt. Kilgour, Esq., Vice-President
Hon. Geo. A. (ox Hon. Lyman M. Jones
Matthew Leggat, Esq. Freaeric Nicholls, Ksq.
James Crathern, Esq. Hon. W. C. Edwards
John Hoskin, Ksq., K.C., Z.A.Lash,Ksq, K.C.,LL.D
LL E. R. Wood, ksq.

.D.
J.W. Flavelle, Esq.,,LL.D. Hon. J. M. Gibeon, K.C,,
A. Kingman, hsq. LL.D.

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of Branches
Branches in every Province of Canada
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager
LONDON, ENG., OFFICE; 2 Lombard Street, E.C.

H.V.F.Jones........... Manager

NEW YORK AGENCY : 16 Exchange Place
Wm. Gray and C. D. Mackintosh, Agents

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit,
Travellers’ Cheques and Drafts on Foreign Coun-
tries, and will negotiate or receive for collection
bills on any place where there is a bank or banker.

UNITED EMPIRE BANK
of Canada.

Hezd Office, $¥orkmcend Toronto.

Conservative investors wil! ind a safe

paying proposition in this New Canadian

Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.

Member of The Canadian Bankers’ Association

and The Toronto Clearing House.

AUTHORIZED CAPITAL............ $1,000,000
HEAD OFFICE, TORONTO, ONT.

Branches and Agencies throughout the - Farming
Districts of Ontario.

W. R. TRAVERS, General Manager.

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the

Company,
Capital & Surplus Ascets $1,340,000.00
Total Assets............... 2.500.000.00

Vice-Pres. & Man. Director : W. 8. DINNICK.

Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

J. A. Kammerer. David Ratz. R. H. Greene.
Hugh 8. Brennan, . M. Roberts.
A.J. Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

Advertise in
THE JOURNAL OF
COMMERCE-

UNION BANK OF CANADA.
Dividend Notice No. 91.

NOTICE is hereby given that a divi-
dend at the rate of Seven Per Cent Per
Annpum has been declared on the Paid-
up Capital Stock of this Institution for
the Current Quarter, and that the same
will be payable at the Bank and its
pranches, on and after Wednesday, the
First Day of December next.

The Transfer Books will be closed
from November 16th to 3oth, both days
nclusive.

The Annual General Meeting of Share:
holders will be held at the Banking
Housge, in this City, on Saturday, De-
cember 18th next. The chair to be ta-
ken at 12 o’clock.

Dy order of the Board,

G. H. BALFOUR,
General Manager.

Quebee, Octoler 23rd, 1009.

The Standard Bank
of Canada

Fstablished 1873 77 Branches

Capital (authorized by Aet
of Parliament) . . . .$2,000,000.00

Capital Paid-up . . . . . 1,909,800.00

Reserve Fund and Undivid-
ed Profits . . . . . . 2,260,057.00

DIRECTORS:

W. F. Cowan, President; Ired. Wyld,
Vice-President; W. F. Allen, W. R.
Johnston, W. Francis, F. W. Cowan,
H. Langlois, 1'. H. McMillan.

Head Office . . . TORONTO, ONT.

GEO. P. SCHOLFIELD, Gen. Man.
J. S. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

The Dominion Savings
and Investment Sogiety,
Masonic Temple Bldg., LONDON, Can.

Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANTEL MILLS, Manager.

THE BANK OF OTTAWA.
Dividend No. 73.

NOTICE is hereby given that a Divi-
dend of Lwo-and-One-lialf Per Cent, be-
ing at the rate of Ten Per Cent per an-
num, upon the paid-up Capital Stock of
this Bank, has this day been declared
for the current three months, and that
the same will be payable at the Bank
and its Branches on and after Wednes-
day, the First day of Dccember, 1909, to
Shareholders of record at the close ot
business on 16th November next.

The Annual General Meceting of the
Shareholders will be held at the Bank-
ing House in this City on Wednesday,
the 8th day of Deccember next, the
chair to be taken at 3 o’clock p.m.

By order of the 3oard,

GEO. BURN,
General Manager.
Uttawa, Ont., October 18th, 1009.

Traders Bank ot Can.

CAPITAL AUTHORIZED .. .. $5,000,000
CAPITAL PAID-UP . .. .. $4,350,000
REST . . .. .. $2,000,000

BOARD OF DIRECTORS:
C. D. Warren, Bsq..... .....President.
Hon. J. R. Stratton....Vice-President.

C. Kioepfer, Bsq., Guelph; W. J. Sheppard,
Bsq., Waubaushene; C. 8. Wilcox, Eaq.,
Hamiiton; B. F. B. Johnston, BEsq., K.C.,
Toronto; H. S. Strathw, msq.. Toronto.

HEAD OFFICE, TORONTO.

...General Manager

.Secretary
.Inspector
5 's Auditor

ONTARIO: Kincardine, Sudbury,
Arthur, Lakefield. Teavistock,
Aylmer, Leamington, Thamesford
Ayton, Lien’s Head. Ttlsonburg,
Beeton, Lynden Toronto,—
Blind River, Massey, Avenue Road
Bridgeburg, Mount Forest. Gerrard & Main

Brownsville, Newecastle, Sts and Dan-
Rruce Mines North Bay, forth Ave.
Burlington, Norwich, King & Spadina
Cargill, Orillia, Queen and
Clifford. Ottawa, _ Broadview
Collingwood, Otterville, Yonge & Bloor
Dravton. Owen Sound, Tottenham,
Dryden Paislev, Ont. Twecd
Durham, Port Hope, Vars

Dutton, Prescott, Waterdown,
Elmira, Ridgetown, Webbwood,
Elora, Ripley, Windsor,
Embro. Rockwood. Winona,
Embrun Rodney. Woodstock,
Fergus, St. Catharines, MANITOBA:
Fort Willlam, St. Mary’s, Winnipeg.
Glencoe, Jauit Ste. Marls SASKATCHEWA
Grand Valley, Sarnia, Regina
Guelph, Schomberg, Sagkatoon
Hamilton. Springfield. ALBERTA:
Hamilton, Fast. Stoney Creek, Calgary
Harriston, Stratford, Castor
Ingersoll, Strathroy, Edmonton
Kenora, Sturgeon Fallr Stettler

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $3.980,000
Reserve Fund & Undivided Profits 5,280,000

Deposits by the Public 42.600,000
Total Assets, - - 57,300,000
DIRECTORS:

E. B. QSLER, M.P. . President
WILMOT D. MATTHEWS .. Vice=Pres.

A. W. AUSTIN, R. J. CHRISTIE,
W.. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C., M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager.
E. A. BEGG, Chief Tnspector.
Branches and Agencies throughout Canada and

the United States.
Collections made and Remitted for promptiy.

Drafts bought and sold.

Commerciai and Travellers’ Letters of Credis
{ssued, available in all parts of the World.

GENFRAL BANKING BUSINESS TRANSACTED
MONTREAT, BRANCH:—162 St. James St.;
J H. Horsey. Manager.

s
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THE

Royal Bank.rCanada

INCORPORATED 1869.

CAPITAL PAID-UP. .. $4,835,000 I
RESERVE FUND .. $5,535 000
HEAD OFFICE, - MONTREAL.

Board of Directors
H. 8. HOLT, Esq., Pres. E. L. PEASE, E-q.,V.-P.

Wiley Smith, Esq. G. R. Crowe, Esq.
Hon, D. Mackeen, Esq. D. K. Eiliott, Esq.
James Redmond Esq W. H. Thorne., Esq.

F. W. Thompson, Esq. Hugh Paton, Esq.
T.J. brummond, Esq.

E. L. PBASE, GEN. MANAGER

wW. B. Torrance ..

Abbotsford, B.C.
Alberni, B.C.
Amherst. N.8.
Antigonish. N.S.
Arthur, Ont.
Bathurst, N.B.
Bowmanville, Ont.
Bridgewater, N.S.
Burk’s Falls, Ont.
Calgary, Alta.
Campbellton, N.B
Charlottetown P.E. L
Chilliwack, B.C.
Chippawa, Ont.
Clinton, Ont.
(obalt, Ont.
Cornwall, Ont.
Cranbrook, B.C.
Cumberland, B.C.
Dalhousie, N.B.
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N.B.
Elk Lake, Ont.
Fredericton, N.B.
Galt, Ont.
Gowganda, Ont.
Grand Falls, N.B.
@rand Forks, B.C.
Guelph. Ont.
Guysboro, N.3.
llsjbrite, Sask
Halifax. N.S. (2 Bchs.)
Hamilton, Ont.
Hanover, Ont.
Ingersoll, Ont.
Jacquet River, N.B.
Joliette, P.Q.
Kelowna, B.C.
Kenilworth. Ont,
Ladner, B.C.
Lipton, Sask.
London, Ont.
Londonderry, N.3.
Louisburg, C.B.
Lumsden, Sask.

Agencies in Cuba:

New York Agency,

. Supt. of Branches
C. E. Neill and F. J, Sherman, Asst. Gen. Mgrs.

BRANCHES:

Lunenburg. N.S.
Maitland, N.S.
Moncton, N.B.
Montreal, Que.
Montreal. Stanley St.
Montreal, Scigneurs St.
Montreal Annex
Moose Jaw, Sask.
Nanaimo. B.C,

Nelson, B.C.

N ‘astle, N. B.

New Westminster, B.C.
Niagara Falls, Ont.
Niagara Falls Centre
Oshawa, Ont,

Ottawa. Ont. (3 Bchs.)
rembroke, Ont.
Peterborough, Ont,
Pictou, N.S.

Plumas, Man.

Port Essington, B.C.
Port Hawkesbury, N.S.
Port Moody, B.C.
Regina, Sask.

Rexton, N.B.
Rossland, B.C.

«t. John, N.B. (2 Behs.)
st. John's, Nfid.

St. Paul, (Montreal) Que
sackville, N.B.
Shubenacuadie, N.S.
South River, Ont.
Summerside, P.E.I.
Sydney, C.B.
Tillsonburg, Ont.
Toronto, Ont. (3 Behs.)
Truro. N.S.

Vancouver, B.C.(8 Behs.)
Vernon, B,C.

Victoria, B.C.

Welland, Ont.
Westmount. P.Q.

« Victoria Ave.
Weymouth, N.S.
winnipeg, Man.
Woodstock, N.B.

Caibarien, Camaguey, Carde-
nas, Cienfuegos, Havana, Havana—Galiano Street ;
Manzanillo, Matanzas. Mayari, Sagua, santiago de
Cuba. San Juan (Porto Rico). Nassau (Bahamas).
68 William Street.

Vice-Pres.: Mr. W. F.

Franco Canadien.

Firm of Carsley Sons g
Hon. L. Beaubien, Ex-M
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of “'A. Racine & Co.” Whole

sale Dry-Goods, Montrea
Dr. E. P. Lachapelle, Adm

Mr. Tancred: Bienv

The Provincial Bank

Head Office: 7and 9 Place d'Armes, Montreal, Can
37 Branches in the Province of Quebec.

CAPITAL AUTHORIZED
CAPITAL PAID-UP. .....
RESKRVE FUND....
’ BOARD OF
President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien.
Carsley, of The W holesale
and Co
finister, of Agrieulture.

.. $2,000,000.00

DIRECTORS!:

enu, General Manager.

Advertise in the .

JOURNAL OF COMMERCE,

The best advertising medium.

) &
inistrator Credit Foncier

THE CHARTERED BANKS.

THE CHARTERED BANKS.

BANQUE D'HOCILE LAGA.

NOLICE is hereby given that a divi- |
dend of 'wo per cent (2 p.c.) equal to
raght per cent (8 p.Cc.) Per annum, on
the paid-up capital stock of this institu-
tion, has been declared for the quarter
ending on the 30th of November next,
and that the same will be payable at the
head office of this Bank, or at its Bran- j
ches, on and after the First day of De- |
cember next, to the Sharcholders on re-
cord on the 15th day ot November next.

‘The general annual meeting of the
shareholders will be held at the head
oftice of this Bank, in Montreal, on Wed-
nesday the 15th day of December next,

at noon.
By order of the Board,

M. J. A. PRENDERGAST,
(yeneral Manager.

La Banque Nationale
Founded in 1860.

capital.....ccoooieien $2,000,000

Reserve Fund and Un-
divided Profits.... 1,103,695,62

Our System of Travellers” Cheques

was 1nalgurated a year ago,
and has given complete satis»
faction to all our patrons. as
to rapidity, security and econ-
omy. Ihe public is invited to
take advantage of its facilitica.

oOur Offlce In Paris
Rue Boudreau, 7 Sq. de I'Opera
is tound very convenient for the Cana-
dian tourists in Europe.

‘transters of funds, collections, paye
ments, commercial credits in Kurope,
United States and Canada, transacted
at the lowest rate.

St. Stephen’s Bank
Incorporated 18386. st. Stephen, N.B.
CAPITAL. .. .. oo 0 o .o .. $200,000
RESERVE.. .. .. ¢ v0 c0 cn oo 52.500

Frank Todd, President. John D.Chipman, V.-Pres.
J. T. Whitlock, Cashier.

Correspondents: — London, Messrs. Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National Shawmut Bank. Canada, Bank
of Montreal and Branches.

The Quebec Bank

HEAD OFFICE ..
Founded 1818.

ve oo ee oo .. QUEBEC
Incorporated 1822.

CAPITAL AUTHORIZED . $3,000,000
CAPITAL PAID UP .. . 2.500.000
REST .. oo .o oo oo a8 o oo oo oo oo 1,250,000
DIRECTORS:
JOHN T. ROSS .. .. .. P’resident

VESEY BOSWELL .
Gaspard LeMoine

o we ..Vice-President

W. A. Marsh

Thos. McDougall. G. G. Stuart, K.C. J. E. Aldred.

wB. B. STEVENSON...

....... General Manager.

BRANCHES:

Quebec, St. John St.
Quebec, St. Peter St.
Quebec, Upper Town
Quebec, St. Roch

Pembrooke, Ont.
Shawinigan Falls, Que.
Stanfold, Que., sub ag.
Sturgeon Falls, Ont.
St. George, Beauce, Q

| St. Romuald, Que.

Drafts issued on any branch of the Bank of Mon-

[nverness Que.
Montreal, Place d’Armes  Thetford Yines, Que.

do St. Catherine E. Thorold, Ont.

do St. Henry Three Rivers, Que.
Ottawa, Ont. Toronto, Ont.
Victoriaville, Que.
Black Lake, Que. Ville Marie, Que.
Montmagny, Que.

AGENTS:

London, Eng.—Bank of Scotland. Alhany,
U.S.A.—New York State National Bank. Bostom
~'Boston National shawmut Bank. New York,
U.S.A.—Agents Bank of British North Americs.
Hanover National Bank. Paris, France—OCredi®
Lyonnais.

T WNSHIPS
EASTERN T°EhRk. -
Capital $3,000,000
Reserve Fund .. 2,000,000

HEAD OFFICE ! SHERBROOKE, Que.

With cver seventy-three branch offices in the
Province of Quebec, we offer facilities
possessed by no other bank in Canada for

Collections and Banking Business
Generally
in that important territory.
Branches in MANFEBA, ALBERTA and

BRITISH COLUMBIA.
Correspondents all over the world.

Imperial Bank ofCanada
Capital Authorized...$ 10,000,000

Capita! Paid-up........ 5,000,000
Reserve Fund . ........ 5,000,000
DIRECTORS :

D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland Elias Rogers

James Kerr Osborne Charles Cockshutt

Peleg Howland william Whyte, Winnipeg

Cawthra Mulock Hon.Richard Turner,Que
Wm. H. Merritt, M.D., (8t Catharines)
Head oOtfice Toronto.
BRANCHES
Palgrave North Battleford
ONTARIO Port Arthur Prince Albert
Amherstburg Port Colborne Regina
Belwood Port Robinson  Rosthern
Bolton Ridgeway Wilkie
Brantford Sault Ste. Marie
Caledon East South Woodslee ALBERTA
Cochrane 8t. Catharines(2) Athabasca
Cobalt St. Davids Landing
Cottam St. Thomas (2)  Banff
Elk Lake Thessalon Calgary (2)
Essex Toronto (10) Edmonton (2)
Fergus Welland Lethbridgell
gont}vl’}l_lm Woodstock Red Deer
ort Willlam Strathcona
Galt QUEBEC Wetaskiwin
Gowg_;mda Montreal k
P Quebec(2) B. COLUMBIA1
Humberstone MANITOBA Arrowhead
Ingersoll a Cranbrook
Kenora Brandon Fernie
Listowel Portage La (Ia{oldtlen
London amloops
Marshville " Winnipeg (2) %ict;el
New Ligkear . oyie
Niagara Falls (2) SASK'WAN  New Michel
Niugam-on-the— Balgonie Nelson
Lake Broadview Revelstoke
North Bay, Hague Vancouver (8)
Ottawsa Moosejaw Victoria

Agents: London, Eng., Lloyds Bank Limited, N. Y
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit
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The Home Bank of Canada.

Quarterly Dividend.

NOTICE is hereby given thata Dividend at the
rate of 81X PER CENT per annum upon the
Paid-Up Capital Stock of this Bank has
been declared for the THREE MONTHS ending
the 30th of Nov., 1909, and the same will be
payable at its Head Office and Branches on and
after Wednesday the 1st day of December next.

The transfer books will be closed from the 15th
to the 30th of Nov., both days inclusive.

By order of the Board.

JAMES MASON,
General Manager.

Toronto, October 21st, 1909.

Fredk. J. Benson & Co,

— BANKERS —
11 & 12 Blomfield Street, E.C.
LONDON, Eng.
Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit

Issued.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors.

President. G. T Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aiking, M.D., F.R.C 8.,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
R. Y Eaton, Toronto. gidney Jones, Pres. Jones Bros. Mfg. Co., Ltd.
Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W. Spencer, Montreal.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

'THE METROPOLITAN BANK

Capital ...... O O B B A S SR 00T $1,000,000.00
Rese: ve and Undivided Profits.......... 1,277,400.00

HEBD OFFICE, - - TORONTO. ONT.

S. J. MOORE, President. W. D. ROSS, Gencral Manager.
A general Banking business transacted.

Governmental and Municipal |
LOANS Placed and Issued.

Uablegrams: “FREBENCATE, LONDON.”

TE o o 2>
L oF
QUBD G omERS

Caance MpAL TstnseEvEw
DEVOTED TO

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

Uanadiam Subscribers . §3 a year
British Subscribers. .. .. ..12s 6d.
Americar “ . ..$3.62a year
magle Copies.. .. .. .. .. .. 26¢c each
KxSra “ (5 te 50) .. ..208 “

“ “ (50 te 100) .. 16¢

- @ (100 and over). 10¢ “

Editorial and Busimess Officess
18 HOSPITAL STREET, MONTREAL,

M. 8. FOLEY,
Editor, Publisher and Proprietor.

B We do not undertake to retura
umused manuacripts.

ADVERTISE IN THE JOURNAL OF COMMERCE.

-

cks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Co. Ltd.

Hamilton, canada.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers
have constant use for it.

Send for description,

A. B. JARDINE & CO.,

HESPELER, ONT.
r
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Large Stocks are carried by

‘s STANDARD 9 TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEGC.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK BS[IATE.

NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Panl Lacoste, LL.L.

Senry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’'Armes, Montreal, Can.
Osable Address, “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Gommissioner for the Provinces of Quebec & Ontario.
Mechanics' Building, 204 BT. JAMES STREET,

MONTREAL Tel. Main 2499.
ONTARIO.

ARNPRIOR .. .. .. Thompson & Hunt

BLENHEIM .. .. .. .. .. R. L. Gosnell

BOWMANVILLE.. R. Russell Loscombe

BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Btewart
CANNINGTON .. .. .. .. .. A. J. Reid

‘CARLETON PLACE.. .. Colin Melntosh

DESERONTO .. .. .. Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

LEGAL DIRECTORY.

ONTARIO—Continued.
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. . W. T. Eastom
LINDSAY . McLaughlin & Peel
LINDSAY .. .. .. .. .. .. Wm. Bteers
LISTOWEL .. .. .. .. H. B. Merphy
LONDON .. . W. H. Bartram
IORIGINAL.. .. .. .. .. J. Maxwel
MITCHELL .. . Dent & Thompson
MOUNT FOREST.. .. .. W. C. Perry

NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. .. J. F. Griersoa
OWEN SOUND .. .. ..A. D, Creaser
PETERBOROUGH .. .. Roger & Bennet

PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. .. .. .. .. H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. .. A. Weir

SMITH’S FALLS,
Lavell, Farrell & Lavell

ST. CATHARINES, E. A. Lancaster, M.P.

LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patersom, Murphy & Sale
WINGHAM.. .. ..Dickinson & Holmee

WALKERTON .. .. .. .. .. A. Colline
WALKERTON .. .. .. .. Otto F. Klel®»
QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry

MONTREAL. . T.P. Butler, K.C, D.C.L.
180 St. James St., Tel. Main 2426.
STANSTEAD .. .. Hon. M. F. Hacket$
SWEETSBURG .. .. .. F. X. A. Girous

NOVA SCOTIA.
AMHERST .. .. .. Townshend & Rogers

ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.G.

KENTVILLE .. .. .. Roscoe & Dunlep
LUNENBURG .. .. .. .. 8. A. Chesloy
PORT HOOD .. .. 8. Macdonnel
SYDNEY .. . Burchell & Mclntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH . Sandford H. Peltes

NEW BRUNSWICK.

F. H. MeLatehy
White & Allisem

CAMPBELLTON. .. ..
SUSSEX .. .. .. .. ..

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

PILOT MOUND .. . W. A. Donad

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie

NORTH-WEST TERHTOkY.

ST. THOMAS. . .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidsom
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY.. .. .. .. .. T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitegerald

CALGARY.. ..Lougheed & Bennet$
EDMONTON .. ..Harry H. Robertses

[RED DEER, Alberta .. Geo. W. Greeme

London & Canadian
Loan & Agency Co.

Limited.
51 Yonge St., - - Toronto
ESTABLISHED 1878.
Paid-up Capital...

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.

4 PER CENT.
Interest payable half - yearly.
These Debentures are an authorized

Trustee Investment.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.

W. WEDD, Jr,, V. B. WADSWORTH,
Secretary. Manager.

BOILER SHOP.

IliE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A%
CWTROLIA. ONT., (now of twenty year’s standing), continues to make Marine,

Stationary and Portable Boilers of all

xinds. The Camadian Oil Wells and Re-

finers and Mills in this section are neagly entirely supplied with Boilers asd
other Plate Work from this shop; while for well-drilling purposes it has semt
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks. Bleachers and Agitators, Salt Pams, Steam Boxes for Stave and Hoop

Mills. and any desired work in Plate or

Sheet Steel or Irom, as well as all pro-

ductions of Machime Shops, including 8'eam Fngines and Castings in Iron and

Brass.

Havine a full outfit of machinery and tools, including Steam Riveter, and mea
of lome experience, it invites comparf son of the quality of ita work. with ame

shop in Canada.

ARTHUR KAVANAGH,

MANAQFEP

J. H. FAIRBANK,
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SUGARS

Extra Gr

Manufactu

AND OTHER GRADES OF REFINED.
supply your customers with only the Lesy sugars obtainable IT WILL PAY.

Canada Sugar Refining Co., Limited, MONTREAL, Que.

—THE BEST ARE THE CHEAPET——-![ S U N F l R E

ASK FOR AND SEE THAT YOU GET

anulated

red by the

Leading Manufacturers, Ete.

ORDER YOUR

Blank Books
and Forms &,

And Insure Delivery in
December,
Our Representative will Call

on Request

T

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers.
116-117 NOTRE DAME STREET, WEST,
MONTREAL.

For

A well
about 20 feet long by
door.

Journa

finished CHERRY COUNTER

Was made for the Equitable Life Assu
rance Company of New York.

—:ALSQ:—

A high CABINET DESK, made for the

above institution ; all in good order.

Address

Commerce,
MONTREAL.

Sale

3 feet wide with swing

Founded A.D. 1710.

Heaa Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World.

CQanadian Branch:—15 Wellington St. B

‘l'oronto, Ont., H. M. Blackburn, Mgr.
Montreal Chief Agenta :

EVANS & JC HNSON, 83 Notre Dame St. W.

Agents Wanted in all Unrepresented Districta.

COMMERCIAL SUMMARY.

“In 1908 570,168 aliens jauded in the
United Wingdom.

—Paris has only 17,000 bakers, 14,500
butchers, but 30,000 drinksellers,

Brandon
burned out at Aylmer, will
Branttord.

—T'he Shoe (Co., recently

remove 1o

—~T'he deposits and cash balances in
joint stock banks in Ireland amount to
£H1,877.000.

cord

T'his is the largest on re-

Kiddell and Morrison have sold their
Ont.,
to the Hoidge Marble Manuafacturing Co.

marbles quarries near  Baneroft

ot Toronto.

house total for
week ending TTov. 18, 1909, $3.979,247;
1908, $3.983.133.-—London clearing house
total for week ending Nov. 13, 1909, $1,-
184,262

OtTawa  clearing

Inland Revenue  for
October amounted to 1396873, as com-
pared with £1.493.685

month last year. The execise

—T'he Dominion
during the same
revenue

for the month aggregated $1,370.263.

—The Ltd.,
have been awarded $20,000 debentures of
the County of Victoria, Ont..
per cent imterest, and repayable in 20
annual instalments of principal and in-

Ontario Securities  Co.,

bearing 4

terest, the issue being for bridges and

mprovements to county buillings.

—4. A. Stimson and (o. purchased
$25.000 Fernie, B.C'., These
bear interest at the rate of 5 per cent,
Stimson

debentures.

and mature in thirty years.
and Ca, also purchased $9.633 drainage
debentures of the township of Colchester
) interest, and

North, bearing 5 per cent

due in ten years.

N B R

| of

—C. H. Burgess and Co.. Toronto,
have purchased $143000 debentures is-
sued by the Town of Orillia, bearing in-
terest at the rate of 414 per cent per
annum, and maturing in 15, 20 and 30
vears. ‘I'he issues were made for sewer-
age, park, sidewvalks, and school purpos-
es. ete. All these debentures are ouar-
anteed absolutely. both as to prinzipal

and interest, by the County of Simcoe.




764

THE CANADIAN JOURNAL OF COMMERCE.

—_A branch of the Bank of Nova Scotia will be opened short-
ly at Grand Bank, Nfld.

—ualgary s assessment is about $:30,000,000, an increasc of
$10,000,000 over last year.

The foreign commerce of the United States for the month

of (r-tober shows a favourilbl: Leianee of over K71.600 990,

Wages of unskilled labour in (‘anada are upward in ten-
deney mmoview of the prevailing  lemand, says the Labour

Gazette.

Bank exchanges lost week at all Jeading cities in the

United States are $3.177.661,694, a gain of 1.3 per cent over

Jast vear.

Ihe Federal Council of the German Empire has given its
approval of a il extending to December 31, 1911, the provi-
stonal trade agreement between Germany and Great DBritain.

~C. W. Lindsay Co., Ltd , and Orme and Sons, two of the
lavgest piano firms in Montreal, had merged therr business into

a million-dollar corporation. to be known as Lindsay, Ltd.

“ZAt a meeting of the directors of the Traders Bank Iri-
day last, the rate of dividend was raised from 7 to 8 per
cont. o dividend of 2 per cent for the quarter being declared,

payvable January 1l

The Manitouhn and North Shore Railway Co. is applying
{o Parliament for an extension of time for the completion of
its authorized lines between Sudbury and Little Current. be-
tween Meatord and Owen Sound, and in the districts of Nipis-

simg and Algoma.

The hy-law to grant a bonus of $20,000 to the St. Mary's
and Western  vailway - was  voted on by the town-
ship  of  Blanshard  Friday  last and carried. A
gimilar by-law was carried last May, but npon protest for ir-

regularity it was quashed.

During the past week there were 157 deaths; 82 were

males and 75 females. Pulmonary tuberculosis was respon-
wible for 12, broncho pneumonia 10, and diarrhoca 25. These
last were cases under two years of age. During the same

gpace of time there were 198 births; 106 were males and 92

females

Lhe Canadian Northern Railway has asked the railway
commession for imspection of its new line  from Ottawa to
Rockland that it may be opened for traffic. This means that
Ottawa will have a new connection with Quebee this month,
as the Canadian Northern line is open and running from Rock-

Land to Quebece.

—According to a chart published by the New York World,
fooastufls have advanced in price during the past nine years
as follows: Milk 15 per cent, potatoes 27, beans 29, meat 31,
butter 34, wheat 34, flour 43, veal 47. oats 56, cheese H3, mace-
kerel 58, bacon 63, peas 65, eggs 66, corn 68. mess pm'k 78, and

codtish 836G per cent.

Mr. 1. N. Lewis (West Huron), will again introduce in
Parliam-nt this session the question of an export duty on pulp
and pulpwood. His resolution this year will provide for the
imposition of an export duty on pulp and pu'pwood, with the
proviso, however, that if the United States will admit Can-
adian paper free then the export duty on the raw material

will not apply.

A special from Port Arthur says:—The first discovery of
placer gold has been reported from Savan Take in Thunder
Bay district, where a prospector is said to have made a very
rich find while exploring for quartz Jlode. Some black sand
found is said to be same kind as made tha Klondike famous,

and a small stampede has been started for the fields alveady.

Lwenty-four claims had been staked at the last report.

A jlew sceret method whoen is said to be able to save e
Lnited States Steel Corporation a. least ¥1,000,000 o« year har
been sold by Mason Grover, village blacksmith at Bidwell, near
Galhipolis, O., for $200,000 and royalties. The plan is to con-
vert mon ore mto steel by a simple process, and this will do
away with much of the mechanism now used and the long
tiwe employed in this transtormation wvork. Grover has been

a poor man all his lite and has hLittle education.

The Ontario Securities Co., Ltd., have been awarded, $70,-
OG0 5 per cent debentures of the City ol Portage la Prairie,
Voan., #50,000 of this amount is vepayable at  the end of 30
years, and $20,000 at the end ot 40 years, interest being re-
payahle half-yearly at Toronto or Montreal. Both issues are
for water works purposes.  The assessed value of this munici-
pikity, on 75 per cent basis, is nearly $4,000000, with a net

debenture debt of only $232,000, or about 6 per ceat.

—The tin plate trade of the United Kingdom is confined to
Ingland and Wales. The total value of the products of the
trade arc estimated at between £8,500,000 and  £9,500,000;
and the total weight of sheets and plates of all kinds made, at
between 600,000 and 700,000 tons. The net output of tin
plate factories as a whole was £2,147.000. The increase in
this industry over the previous year amounted to 20 per cent.
The total number of persons empioyed were 21,222:

The naval budget estimates of 443,000,000 marks for 1910,
the largest in the history of Germany, have been received in
silence by the newspapers, a discussion of them being regard-
ed as mopportune. Jt is expected, however, that the details
of the new budget wiil be examined ceritically when they are
published this week. The total budget proposals of the Gov-
ernment for the Army and Navy amount to 1.250,000,000
marks (about $312.000,000) as against  1,077.803,000 marks
(about $269,450,000) m the 1909 budget .

—_Advices from London say:—It has been supposed that the
kinglish nation drank more tea than any other, but recent
statistics show that the average consumption in Australia is
7.11 pounds a person a year, while in England it is only 6.03
pounds.  Next to Kngland comes Canada, with 4 pounds.
‘Then there is a remarkable gap, as Holland, the next country
on the list, only accounts for 1.4 pounds a head  auonually.
The United States record is only 1.3 pounds The smallest
consumers of tea in the civilized world arc  Germany and

I'rance,

A contract for a direct steamship service between St.
John, N.B., and Cuba will be signed shortly by Sir Richard
Cartwright, Min'ster of Trade and Commerce, and the Thomp-
son Steamship Co. The line will be subsidized to extent of

5,00, The service will be a monthly one. The only steam-

ship connection between Canada and Cuba at present is pro-
vided by the Mexican service which ineludes, Cuba on the
southern trips. but not on the return tifps. There is a con-
siderable trade in tobacco, fruits and sugar which can be

handled by the new service.

—The following innocent, if not down right simple amend-
ment to the proposed parcels post office system has been of-
ferred in the Washington Congress, from “way down in
Pennsylvania”: “That parcels, packages, or articles of mer-
chandise at the special rates shall not be accepted from any

person acting as the agent or representative of any person or
company not a resident on such rural delivery routes. The
person sending the package must be a bona fide merchant or
dealer whose recular place of business is on such rural route

or a resident on such rural route.”

r——————
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—The amalgamation perfected between the Law, Union and
Crown Insurance Co., of London, lng., and the Rock Life In-
surance Co. of Great Britain has greatly strengthened  the
financial position of the combmed companies, the reserves now
standing to $2,500,000, the paid-up capital $825,000 ( £165,000)
the mcome to tully 35,000,000 and the tunds generally to $45,-
0UUUUV. ‘Lhe aavantages of making large 1nvestinents are so
evident nowadays that this last item alone will, in a financial
sense, be held to justity the union, which has also the advan-
tages of promoung cconomy in managenent, and ol avoiding

senseless competition.

——T'he present year 1s the most prosperous in the history of
Montreal harbour returns, just compiled by the Harbour Com-
nussion. In 1907, 1,078,289 bushels of grain were handled; in
1908, 3,661,350 bushels, and in 1909, 12,000,000 bushels by the
Comnssioners’ elevator.  Thns year also shows an increase of
20,000 tonnage in transatlantic business. Up to Nov. 20th,
the shipmencs include: S\ heat, 22,000.000 bushels; corn 100,
000 bushels; peas 20,600 bushels; oats 450,000 bushels; barley
400,600 bushels; rye (0,000 bushels; flaxseed 135,000 busiels;
flour 900,000 barrels; meal 50,000 barre's; butter 1,6110.000
boxes: lard 3.0000 packages; hams and bacon 31.000 parkages,

meats 150,000 packages.

_On the advice of Mr. Clarence L. de Sola, Belgian consul

Ao Canada, it is understood that a Jarge amount o! Jelgian

capital is to be invested in Canada in the near future. Mr.
de sola, while admitting that important developments may be
expected, will not divulge what branch of industry will be es-
giyed. Uit is o the tapis,” says Mr. de Sola, “that at an
carly date we will see in Canada a certain line of industry de-
velop under Belgian funds and Belgian direction, which has
hitherto been practically untouched in the Canadian indus-
trial world.” 7The lines in which Belgium excels are the tex-
tile, glass and metal industries. Some one of these 18 un-
doubtedly referred to in the consul’s remarks.

New Inventions:— Below will he found a list of (anadian
and American Patents recently secured through the agency of
Marion and Marion, patent aftorneys, Montreal, Canada, and
Washington, D.C. Any information on the subject will be
supplied free of charge by applying to the aboyenamed firm.
Canada: Benjumin .. Hayes. Wontreal, Que., coat hanger;
Joseph Sylvestre, White Sulphur Springs, U.S.A., attachment
for grindstones; Alexander Dunbar, Woodstocek, N.B., logging
engine; Charles A. flart, Montreal, Que., clip for spring bed;
Joseph Herscovien, Montreal, Que., combination coat; Jean
Langlois, Forget, Sask, gang ploagh. United States: Joseph
lalonde, Montreal, Que., stair guards; Vietor Guertin, Mont-

real, Que.. mailing tubes.

—_T'he total value of cotton exports from the United States
for the month of October, 1909, as shown by a bulletin issued
by the U.S. Department of Commerce and Tabour, reached the
sum of $88,883,3350. In no one month previousiy have such re-
ports even reached the 80.000,000-dollar mark. For the ten
months of the present year, ending with October, these ex-
ports Teached a grand total of $328,526,885 ,against $316.693.,-
9265 in the corresponding period of 1907, the highest record
ever attained for a like period. If the preseut ratio is main-
tained for November and December all previous records will
be broken and the 500000.000-dollar line wisl he crossed.
Large production and high prices are responsibie for this show-
ing. Of the $417,000.000 worth of cotton exported in the fis-
cal year 1909, $172,750,000 worth went to the United Kingdom,
$112,500.000 worth to Germany, $51,000,000 worth to France,
$27,000,000 worth to ltaly, $14.250,000 worth to Spain, $7.250.-
000 worth to Belgium, $4,250,000 worth to TRussia, and $8.500,-
000 worth to other sections of Europe.

—James J. Hill, the railway magnate, says the high cost
and the extravagant manner of living is the greatest problem
that taces the American people. Economy on the part of the
government and individuals as well, he said, was the only me-
thod he could suggest for remedying matters. “History
shows.” said Mr. Hill, “that the high price of living is the be-
guining of every national decline.” Mr. Hill did not mean to
say that the American was entering upon a decline. He did
not wish to suggest this in any way, but he added with con-
siderable emphasis that he thought a word of caution thrown
out at this time would not Te misunderstood or fail of appre-
ciation. Mr. Hill said that he thought the brains of the na-
tion should be turned to a correction of the habit of extrava-
gance, rather than to fegislation of various sorts. He de-
clared that what was nceded was a “conservation of busmess.”

“We need to quiet down,” he said, “and Tet things go on
smoothly for a while. I believe in the conservation of our
natural resources, too, but so far as any water power trust is

concerned, 1 do not know of any

Out in Cheyenne, Wyo., there is a pank whieh has deposi-
tors of so many different nationalities that it has found it
necessary to require identification by some means other than
a4 written signature. ‘lhe pank officials have therefore, made
it a rule that its foreign depositors must sign their checks with
the imprint of their right thumb, in addition to their written
signatures, says the Strand Magazine. Railroads in Wyom-
g have brought in, as labourers, hundreds of Asiatics, includ-
ing Japanese, Chinese, Coreans. ete.. whiie the big coal mines
around (‘heyenne have inperted many thousands of workmen
from southern lurope. lHundreds of these have made deposit
with this bank, but are mostly unknown to the bank ofticials.
W ritng knglish but poorly, these depositors could scarcely
ever duplicate their own signatures, and for the protoection of
the bank the officials were obliged to demand an additional
wdentification. When a would-be depositor asks to open an
account with that bank he places on file his written signature,
and at the same time the impression of his right thumb is filed.

Afterward when a check from this man is rveceived at the
bank. it must have the thumb-print attached as well as  the
cor-

written signature, and this thumb-print must, of course,
respond with that one filed in the bank’s records.
— Dispatches from hranch offices of R. G. Dun and Co., in

Canada, note the prevalence of generally healthy conditions in

most sections, and though orders for dry goods have slightly
tallen off, due to the unseasonable weather, venewed activity
is expected with the advent of lower temperature. Aside
from this, and a quietness in the fur trade, which is similarly
altected, the movement of commodities continaes in large vo-
jume, although the high prices of cotton goods produce some
hesitation in that department. Retailers anticipate a heavy
holiday trade, cspecally in the country diszies, where the
high prices veceived for his produce have jput the farmer in a
2o0d position to suppiy s wants.  So far, this class of trade
has been rather quict. as the contmied mini, open weather
ficid work that tue farmer has ta-

has been so favourable for
but the first really cold

ken full advant:ge of his opporiunty.
spell is expected to innugurate active buyimg. Wholesalers
and jobbers in notions
and the demand for millinery continues fairly active, while

ad fan'y goods ap ear tobe quite busy

manufacturers of knitted goods are working to capacity.
are moving in good volume at steady prices for the
shows still greater strength,

(‘alfskins, however,

wroceries
leading staples. The hide market
and a further advance has been effected.
put this is entirely due to the poor

are about a cent easier,
T'he movement of iron shows a fall-

quality of the offerin2s.
ing off, as usual towards the close of navigation, but the mar-
firm and most furnaces have sufficient orders ahead
to last them for six months. The grain trade is quiet, with
the business mostly in Manitoba, some of which was taken for

(Corn is higher on account
more strength to bavley and

ket is very

export and some for domestic use.
of its great scarcity, and there is
oats. Provisions are quiet and prices unchanged.
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The Standard Assurance Co.

OF EDINBURGH.

€ atablished 1826.

HEAD OFFICE FOR CANADA,
{INVESTED FUNDS .. ..

INVESTMENTS UNDER CANADIAN BRANCH .. .. ..

REVINUE .. .. .. oo c0 o ee s oo oo oo e o0 =0
(WorLDWIDE POLICIES.)

Apply for full particulars, D. M. McGOUN, Manager.

«M, H. CLARK KENNEDY, Secretary.

MONTREAL.

Kirst British Fire Office Established im
Canads, A.D. 1804.

Pheoenix Assurance
Co. Ltd., of London, Eng.

s «x nm WOBEONO0D (Founded 1782)
.. 17,000,000
. 7,500,000 with which is incorporated

The Pelican and British Empire Life Office,
(Founded 1797).

HEAD OFFICE FOR CANADA:

100 St. Francois Xavier St., Montreal.

STRONG: RESERVER
1SCONOMY OF MANAGEMENT,
DIVIDENDS PAID TO POLICY- HOLDIERS,
LIBERAL POLICY CONDITIONS AND

Information as to Assurances or

addressing

THE CANADA LIFE

Holds a foremost place amongst Life Assurance Companics for—

Agency Contracts may be obtained by

The Canada Life Assurance Cco.

PATERSON & SON
Chief Agents.

aledonian...

INSURANCE CO.
The Oldest Scottish Fire Office.

MONTREAL.

VALUES.

Canadéan Head Office,

The Northern Assurance
OF LONDON, Eng.

—Siincome and Funds [(1908.1&

Capital and Accumulated Funds. -

Annual Revenue from Fire and Life. ete. Premiums and

from Interest vpon Invests d Funds

Deposited with the Dominion Government for Security

of Canadian Po'icy Holders - .
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T BANK STATEMENTS FOR OCTOBER.

The Crreulation of the chartered hanks of Canada, as
infiuenced by the demand for marketing the annual har-
and
our readers have now an opportunity of making com-

parisons with Tormer years. With this object in view

we have prepared the following table which gives the
amounts of Paid-up Capital, the Circulat.on and  the

Margm on the 31st October tor the present and cach

vest yield, usually reaches high water mark in Oct.,

ol the previous 12 years:-—

Y cars, Capital Paid-up. Circulation, Margin.
Oct. 31. Oct. 31. Oct. 51
1909 . . B 3 - $O7 842,330 $89,653,040 ¥ S.z08,781
oS ... i 06,131,632 83,036,762 13,004,870
1907 . <« . e 91,827,992 $4,280 9823 15.238,009
1906 (: wis =5 wm 5e oo 04,343,742 83,718,630 10,625,112
ID0D ..oe e e @5 7 o 33,864,000 76.,890.86G0 (.973.140
104 .. . e g ww 79.747.000 72,226,300 7,520,700
1003 .. .. . ; 78,057,000 70,480,610 7.676.390
1902 .. .. .. . L. .. 71,084,000 (5,928 970 5.155.030
Vi 1112 [ SR o we 67,748,400 37054770 0,593,630
1900 ... oo »& @m #s w5 66,264,960 53,198,770 13,066,190
1899 .. .. .. .. .. .. 64,327,600 49,588.230 14.739.370
1808 .. .. .. .. .. . 63,051,100 42,543, 140 20.507.660
1897 .. o o5 59 oo wn 62,285,100 41,580,920 20,704 280

The Circulation at the close of last month is arti-
ficially swollen to the extent of $1,164.905, owing to

R. WILSON-S™MITH

Financial Agent
Government, Municipal and Railway
$49.490,000 | ~ecurities bought and sold. First class
Securities suitable for Trust Funds al-
9,015,000 | ways on hand. Trust Estates managed.
GUARDIAN BUILDING

465.580 | 160 St. James St. - MONTREAL.

FIRE LIFE MARINE
Established 1865
G. Ross Robertson & Sons,
Gener-l Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P O Box 994. Private Office, Main 2822

soven of the Banks having ava’led themselves to some
oxtont. more or less, of the privileges accorded a couple
of vears ago by the amendment to the Bank Act. under
which permizsion is granted to any hank lt‘lllpm‘zkll'il.\' to
ovoer-issue currency to the extent of 15 per cent heyond
the amount of its Paid-up Capital, when this is abso-
lutely necessary to ass'st it in marketing the harvest
vield.  The amount availed of a vear ago was “390,254.
By reference on another page to the Paid-up Capital
and the Circulation of cach bank respectively the am-
ount of the extra issues may be ascertained. When we
consider the large shrinkage in Margin from $13,091,-
870 in 1908 to $3,208,781 in 1909—the amount of the
over-lsgue is rather insignificant.

An examination of the foregoing table will show that,
while the total Paid-up Capital of all the banks has
increased by more than 50 per cent during the 13 years
noted, the Circulation has more than doubled. but the

figures in cach case show a steady advance down to
1907-8.  The margins show more fluctvations. Our
readers will form their own deductions.  They will

hear in mind that the gradual contractions of marg ns
from the vear 1897 until they had shrunken %5 per
scent less i 1902, witnessed the earliest of the four
vears of the great increase in new banks and additional

banking capital in this country.
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Founded in 1806.

The Law Union and Crown Insurance Company having acquired
The Rock Life Office, the name of the Compaty has been altered to

The Law Union & Rock Insurance Go.

OF LONDON Limited.

Assets Exceed.... $45,000,000 00
Over $5,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

Canadian Head Office ({2 St. James St., cor. Place d’Armes, Montreal.

Agents wanted in unrepresented towns in Canada.

Alex. 8. Matthew, Manager, ’
W. D. Aiken, Sub-Manager- J. E. E. DICKSON,
Accident Department. Canadian Manager,

In a former issue, about this period of the year, in
adverting to the subject of Circulation, attention ‘was
directed to the item, “Notes of other Banks,” as the
amount appears on the other side of the ledger, where
satisfaction might be obtained as to whether this usu-
ally large amount was as much in circulation at the close
of the month as though held in private tills. In some
cases they are probably a supplement to the bank’s own
notes, as happens occasionally in every-day banking ex-
perience. Former remarks in these columns on a fea-
ture of our banking system which compels banks to em-
ploy-the notes of such of their neighbours as have the
wherewithal to spare, had doubtless some influence in
providing for the new clause of the Act.  “It is not
fair’—as was indicated—to a bank with a liberal mar-
gin, “that its notes should be used as a ‘donkey-engine’
—to he expected to supply extra power to another in-
stitution.”  The Finance Department in Ottawa. and
doubtless, no less the guiding spirits at the helm of our
banking affairs, have been occasionally reminded that
the note issues have long been over-protected.  The
banks hold considerably over $100 in assets for each $10
in circulation. It has been contended time and again
ihat were the Circulation doubled or made cqual to the
Pa.d-up Capital and the Reserve Fund (the Rest). the
public would have all the protection they need.—The
statements for May and October of the samc years as
the foregoing table give, as a rule, the extremes of Cir-
culation during each twelvemonth, as follow:—

Year. October. May. Increase.

1909 .. .. .. .. .. .. $89.633,549  $68.593,229 $21.040,320
1908 ... o6 o 5@ oEm ss 83,036,762 67,770,018 15,266,744
107 .. oo os =0 85 83 84,289,983 70.741.113 13.548.870
19080 .0 ws co 0n we an 83,718,630 64,217,332 19.501.298
19050 40 o5 o5 55 su oo 76,890,860 58,136.070 18,754,790
1904 . :. 52 o5 5 =o 72,226,300 57,857,170 14,369,130
1908 .. .. s3 a5 5w e 70,480,610 56.949.100 13.5331,510
1902 .. .. e e e s 65,928,970 50,754,700 15.174,270
FOOL s s« wm wisc o oo 57,954,770 46.148.000 11.806,770
1900 v s s s e sone 63,198,770 42,857,000 10.341,770
1899 .: wio wiw ww ww e 49,588,230 37,012,910 12,577,320
IBO8 ... . s i G we 42,543 330 36,261,750 6,281,690
1897 .. oo v wune wme 64 41,589.920 31.820,440 9.760,480

There is an increase of upward of a million in the
item “Due the Dominion Government,” and over 2%
millions to the Provincial Governments.  Deposits on
Demand continue to increase at a remarkanle rate. and
Deposits after Notice do not lag far hehind. Deposits
outside (fanada—which are not inconsiderahle—are less

by somewhat over a million. Ttems number 6. 7. 8. 9,

10 and 11 doubtless indicate withdrawals incident to
the season.

The items, “‘Specie and Dominion Notes,” show but
little change. Notes and Cheques on other Banks, re-
ferred to above, are $3,601,228 in excess of those for
September last and $9,555,696 beyond the item of Oc-
tober. 1908.  Loans to other Banks in Canada. secur-
ed, may bear a similiar explanation. There is shown
to be a balance of $4,897,848 due by U.K. banks. The
amount Due from Foreign Banks, ete., is upwards of 214
millions less than in September last. and about $7.300.-
000 less than in October last vear. The item Dominion
and Provincial Government Securities is gradually in-
creasing. Railway and other securities are two mil-
lions off.

Call Loans (Domestic) advanced $972,000 during Oc-
tober, but the item is still upwards of 13 millions  be-
yond that of a year ago. Call Toans outside Canada—
which Banks admit literally deserve their name—are
somewhat reduced.

The important item, Current Loans (Discounts) 1n
(anada bear witness to the improvement in general
trade. The growth during October foots up the re-
markable figure of $19,631,335, and $60.574,249, as
compared with October of last year. To these may be
added, as legitimate trade demands, about 5 millions of
Jast month and nearly 10 millions of the corresponding
month of 1908.—Bank Premises show «n advance of
about half a million, accounted for doubtless by new
buildings, additions and alterations going on for some
time past. —It may be noticeable that the greatest
Circulation for the period under review is only some
1,100,000 over and above the average for the month,
but 9 millions beyond that for September, and nearly
634 millions as compared with October, 1908.—The
Total Liabilities are $188,087,460 in excess of the To-
tal Assets.

We append the usual comparative table; the figures
furnished by the respective banks will be found on later
pages of this issue:—

THE BANK STATEMENT.

Oct. 1009. Sept. 1909. Oct. 1908. Oct. 1899.

$ s $ ¥
Capital authorized.. .. .. . 141,466,666 141,466,666 143,466,660 76,508,664
Capital subscribed .. .. .. .. 08,807,891 98,473,621 97,627,141 65,626,748
Capital paid-up .. .. .. .. .- 07,842,330 97,596,901 96,131,632 04,327,636
Reserve fund.. .. .. .. .. - 76,172,223 75,937,663 79,707,614 29 (30,786

LIABILITIES.

Noteg in circulation .. . 89,633,549 79,207,441 82,086,762 49,588,236

Duc¢ Dominion Government .. 4,740,974 3,730,276 2,489,958 3,088,288

Due Prov. Govts. .. .. .. .. 20,548,462 17,977,103 12,324,336 2,289,188
Deposits on demand .. .. ..950,068,187 230,067,062 190,114,001 100,799,466
Deposits after notice .. .. ..480,837,608 474,103,799 414,789,347 172,087,778
Deposits outside Canada .. .. 75,544,887 76,556,786 62,746,326  .....eee
Loans from bks. in Can., scc. 4,660,246 5,137,386 7.817,753 706,090
Depts. on demand in Can. bks. 5,269,216 6,072,405 8,152,798 3,950,800
Due agencies in U.K. ... .. 2,866,132 3,803,118 2,415,241 5,027,708
Due agencies abroad .. .. .. 8,104,434 4,710.628 2,628,063 1,390,719
Other liabilities. .. .. .. .. 7,725,038 9,911,247 4,967,930 417,066

Total liabilities.. ..945,806,101 920,677,323 791,972,083 341,286,017
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ASSETS. »
Specie L8020 20 464D 2 THT 1T 0,104,944
Dominion notes Lun A6 66,024 450 02,461,076 1%, 666,887

Doprosits securing curculation 4,070,544 1} 540 1,574,402 2,071,443
Notes & chegques onother hks. 40,077,251 30,021,500 12,400,527
Loans Lo other bRs in Can. sed 1,613,152 1,525,018 (3,586,000 616,645
Depts on e mand in Cano bkso 9085 T2 ®.899,204 12, 473,372 1,720,341

Due trom banks in UK 17,019,126 12, 1215278 15,455,524 B \740
Dac trom foreign bks. et L0000 491 34,010,610 s k2 25 (067,780
Dom. & Prove Govi, sees 13.248,061 11,004,292 2,080,466 4,843,727

Can. municip. & other pub secs.

(not Doaminmon) 22 81,646 14,835,011 16,542,563
Ranlwiv and other sees 0,604,710 (2. TRT 433 15,030,209

Call loans in Canada 26,986,065 12,102,565 34,654,363

Call loans  outside  Canada. 129,064 131,634,584 RIRALTE B ¢
Curvent doans in Canada CUOTOUSETOB6 H0,206,621 510,263,607 209,848,951
Curvent loans cutside Canada, BT 103 52,981,188 CTABSIT e
Loans 1o Gove, of Canada.. 1,044 418

loane 1o Prov. Govts o 1,950,620 2 385,00 2,510,581 2,207,142
Overdue debts L TANT0T  TATRAM TS 150,483

R besides bl premises 1,615,397 1,685,475 1,384,722 1,728,443

Lt D28 404 160,07 ¢ (2R, 753

Mortgages  on real estate

Banl premises L O20.860,876 20,344,993 18,882,131 6,244,311

Other assets L 10,110,026 11,000,104 9,407,350 2,851,500

Fortal assets . 1. 133,056,560 1,107 271,570 071,219,560

Lone o alirectors & their irms 881861 QRE3,020 10,277,205 7.355,011
25.502.108 27,876,057 21,150,581 0,344,411
18,205,856

221

Av, specie for month..

A Dom. notes formonth CRGO00 T8 GA.T0H,6T0

Grt'st o cirenlation i month L 00,720,430 S1.760.D00

MUNICIPAL TAXES.
Municipal reform s in the air, and not before it was
Gime. xtravagant management has heen the rule in
the majority ol towns and erties Lor many vears  past

cxpecially on this continent.  The Wall Street Journal

<ome Dtde time ago started an investigation, in the in-
terosts of investors in debentures. from which the fol-

Jowing table has heen compiled showing the increase

m debts during the past ten years, and also rumlmlnliun
ol the amount of indebiedness for municipal purposes
re~ting upon cach it zen —
Net debt, Jan. L Debt Per Head.
1909 18V, 1908, 1898.

New York $672,019.244 $244,220 435 156.82 68.79

Chicngo 21844 400 15.174 636 873 7.74
Philicdelphia e B8 79.630,020 36,380,082 53.40 29.33
19.966.000 13024278 2618 26.50

St Louis.
74,009,388 55,084,172 122,01 109.31

Boston.

altimore. 22 507048 12,408 451 30.67 23.65

Cleveland. 22567077 Q.I30.003 42,98 20.34

San  Francisco BI8TO2) (G].105 .46 .19

Cineinnati 20242667 23160532 68.81 65.37

Billtidle sm sw we  we 13,258,863 11.286.307  33.14 29.7
12,118,987 0,172.956 30.39 30.57

Pittshurg
New Orleans. 26,126,600 14000137 7164 50.94
[T {he amounts of State and FPederal  indebtedness
were added, the results would be perfectly appalling in
many cases.  Parliamentary roturns state that the av-
ernoe amount of debt caleulated per capita ol the
population in the ordinary municipal horough in Great
Britain is €18 19s 2d, or about $93.50. Including
temporary loans the debt of the Citv of Montreal
wheh has lately been passing through something of an
it present $40.000,000, which with

awakening crisis, is ¢

NAL OF COMMERCE.

a population of 100.000 figures out at $100 per capita.
We have no wish to direct attention to this feature in
the life of Canadian cities, excepting to note that the
Montreal debt is by no neaus unique amongst them.
What we desire especially to notice iz the fact dis-
closed by the following table showing the tax rate for
all purposes in the leading ¢ities of the Dominion,

which runs as follows:—
Axsessable  Tax Rate.
Population.  Property. Mills.
Montreal. . .. .. .. .. .. 400,000 §250,000,000 15
Loronto . .. .. .. .. .. 300,000 227.800,000 181,
49.43! 25,664,000 221/,
80,284 44,880,000 227-10

London

Ottawa - . L. 2
Hamilton. .. .. .. .. .. 66,967 39,836,000 21
Brantford .. .. .. .. .. 20,100 11,558,000 20
Fort \Willlam .. .. .. .. 19,000 10,328,000 20
St. Thomas .. .. .. .. 14,000 6.834,000 201,
St Catharimes.. o . .. 12,295 .338.000° 22
’eterboro 17.000 {.5391.000 191,
ingston. 20,000 QGO0 4 201,
\Voilds ock 10,0 0 4,183,000 181,
W indsor vx aw an 16,000 8. 701,000 24V,
BOrlin. . .. o6 ¢ »v we =s 13.407 6.118.000 22
Owen Sound. .. .. .. - 12.000 5031800 24,
Stratford. .. .. .. s e. 14480 7.031.000 241,
14.06G0 G.001.000 1414

Guelph

From this list, for which we are indebted to a pam-=
| hlet published for Mr. W. J. Bell, of Guelph, it will

Lo seen that excepting that model city, which stands

s of

first amongst Canadian municipalities the suecess
its administiation, Montreal oceupics premier  place
by reason of the Jowness ol its tax ratc. It is not
commonly realized how low a tax s paid in this city,
ax compared with other cities. Toronto, for instance,
charges itz citizens 315 mills more. 1f the Montreal
rafe wore to be increased to a parity with the Qucen
City, the income woutd be over $30,000 a year more
than at present.  The rate in Ottawa is actually half
ax hegh again as in the commercial metropolis. Tax
excmptions in Montreal amount, it <hould be  remem-
bered, to $63.195.000. which, as is gencerally allowed. re-
presents much more property than the city should be
expected to carry on its charitable list.  The burden
of Dominton and Provineial property, i <honld at least
be relieved from.

In spite of the obloquy, it has had showered upon it
during the past few months, it does not appear that
Montreal is in a very serious financial poxition.  Even
il its present low rate of taxation cannot he maintain-
{he city has to pay a rate as high even as 18
deal to

o, and
charged in Toronto. there will not he a great
find fault with. The value of property will not be al-
tered appreciably. nor Jould the advance he seriously
felt in rentals. An addition of $1.50 a year to the
civie tax should mnot tell heavily upon a rental of $600
for example. Montreal can well afford to pay for an
officient administration, there should be mo mizfake on

thai =seore.

CANADA’S TRADE.

The total trade showing for September, the last

month for which the Blue Book containing official fig-
ures, has come to hand, continues the story of the up-
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ward swing towards renewed prosperity, which Canada
shaves with the rest of the world. Combined, the
returns <how a turnover of $53.888.26G0, which amounts
to $9.116,059 more than for September last year. Of
s nerease it should be noticed that $6,161,159 inust
he debited to Imports, which come to £30,339,930
against 324,175,771 for the same month in 1908. In-
deed. the Imports exceeded the Fxports, which were
$23.518.330 in 1909, and $19.993,430 in 1908, by $6.-
191,600, Of course, the increase in Imports iz cs-
pecially realized at the Customs. the Duty collected be-
ing $5.317.498. which exceeds last year's receipts for
the same month—$14.294.251—by $1,028.2145. We
may notice that for the first xix months of the fiscal
year, ending September 30, the incomes from customs
duties were v $6.129,658 larger than for the same per-
iod in 1908.  The sum. $28.554.604, is large caough to
atford some satisfaction to the Treasury Department,
<ince it sots a new vecord for the first half of the vear.

The increase in Exports is largely due to the wood
pulp industry. and apparently we may expect larger de-
velopments along that line. For September. 1909, the
productions of the Forest sold abroad for $6.183 648
and in 1908 for $3.982.984.  Our Mineral output de-
¢lined <omewhat. probably owing to the low price  of
capper, and the Nova Scotian coal strikes, the exports
for the month heing $3.214.430 in 1909, and $2 799,291
1908, The offect of the big run of salmon on the
Pacific coast will not be felt until the refurns for the
current quarter are in. hut the month showed an in-
crease from the fisheries of the Dominion from $1,239 .-
276, September, 1908, to $1.518,621 in September,
1909..  The same may be =aid of the agricultural pro-
ducts, though the heavy spring shipments ol grain
might have been expected to prepare thie way for a
much greater increase than from $3.009.077 Septem-
ber, 1908, to %$3,816.248 n Swpt“mh('r thiz vear. But
flie fact that during the month Canadian ports handled
fore'gn grain in addition to this, amounting to $1.700,-
000. must be remembered. when the mind reverts  to
the shipping returns. The Tem. Manufactures is not
casily understood, inasmuch as it does not include wood
vilp, «hoere, butter, or canned goods.” But some pro-
gress is being made in the husiness summarized under
that heading the increase in the export trade for the
<ix months being from $13,545.151 to $14.813.428, or
$1.268.277, and for .\'vpt«-lnhor only frem £2.230,550 in
1908, to $2.810,716 in 1909, or $580.166. At the same
rate of increase this particular export trade would al-
most treble itself in the present six mounths. The ef-
fect of the new Franco-Canadian treaty and the 7.5,
Pavne tariff will be closely watched with regard to our
exports of manufactured goods. We must expect no
favours in this competitive field, nor need we wonder
if every attempt is made to prevent our making the
goods other nations feel themselves able to make for
themselves.  So far, the country’s progres= in this re-
gard has been slow, the exports for the year ending
March, 1909, being $28.957,050; 1908 $28,507,124;
1906, $24,561,112.  Agricultural Products exported
were $11,997.207, according to this vear’s reports, $6G6,-
069,939 in 1908, $54,062,337 in 1906.

The falling off in the exports of butter. beef and p'g

meats, is responsible for the poor condition of the trade
in Animals and their products, which in 1900 amounted
to %56,148,.807 in 1903 to $69,817,542, in 1906 to $66.-
155,900, and in the fizcal vear of 1909 to only $51.349,-
646.  lPor the last six months the exports were $29 -
026,17 5— over a million and a half beiter than for the
same half vear in 1908, and for the month of September
$5,966.948, as against $3.726.235 in September. 1908,

Irom forecasts of the coming blue hook on the trade
of Cansids v the month of October. which have  just
come to hand, we learn that the improvement was con-
tinued, as might have been expected at this particular
time of vear, when our grain is finding s market.

The total trade including shipments of foreign goods
not the produce of Canada was $62.417.611, an increase
of $5.189.061 compared with October of last year. lm-
ports for the month totalled $31.473.960, an increase
of $3,814,600. Exports of domestic products totalled
$27.250.759. an increase of ncarly one million, as com-
pared with last year. The Canadian trade figures
to he compared with our guotation for Neptember are
$58.724,719. The duty collected was hewever. some-
what lower than for the preceding month. heing report-

cdoat $95.242.916,

THE BESTIMATEN.

The outstanding feature of the estimates as present-
ed to the House of Comunons by the Hon, the Minister
ol Finance, ix thewr inmensely rapid growth. liven
in these days when the, habit of thinking in millions
has grown upon our politicians, it is =omewhat of a
jump to rise from a vote of $110,489.774 last session
to one of $127,670,993 for the year ending March 31,
1911.  There may, however be some palliation for the
excess in the fact that for the current year there was
also some $50,823,262 to be found for the redemption
of the public debt, whereas, according to the new esti-
mates. there is only $7.300.000 to be covered next year.
Though it will be remembered that new loans are made
to meet the old debts, and therefore the difference in
favour, is more apparent than real.  There is a lump
sum amounting to $14,442,029, included in these esti-

mates. which

< authorized by statute for application
upon the Public Debt, including sinking funds. In the
year ending March, 1909, $1.741,180 of this was not
needed.  For this vear $337,601 will not he used.  We
have no means of saying what. if any, proportion w1l
be unused next year, though the regular interest and
other charges will amount to $13.410,198. The ex-
penses under the somewhat foreboding heading of Pre-
mium. Discount and Exchange are estimated at $35,-
000, and Sinking IFunds to meet the loans of '78, "84,
08 and 09 will call for $966,340. making in all $14,-
107,029. Probably $30,000 will he an outxide figure
whereat to estimate the amount not to he called for,
from the lump sum Parliament has earmarked for the
purposes of the Public Debt. Of course, the estimates
take some account of amounts required for the new na-
val scheme, which is not yet fully hefore Parliament,
for which $3.000,000 is set down under the heading:—
“Naval Service—including the purchase, construction,
ard maintenance of ships, the maintenance and upkeep
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of dockyard at Esquimalt and Halifax, and the estab-
lishment and maintenance of training schools.” This
is, apparently, to be paid out of income account, and
probably there is a latent intention to ask Parliament
to approve of a scheme, which will carry with it a direct
increase to the indebtedness of the country to the fin-
anciers in London, Eng.

Other additions to “Capital Account,” that is to the
debt of the Dominion, appear in the Istimates as fol-
lows:— :
$1,175,045.00

234,320.00
27.000,000.00

180,000.00

1,000,000.00
2.392.050.00

Intercolonial Railway.. ST
Prince Edward Island Railway
National ‘I'ranscontinental Railway ..
Hudson Bay Railway ..

Quebec Bridge ..

Canals ..

©31,981.415.00

There is some sign of improvement in the cconomic
management of the Intercolonial. the vote asked for,
being $700,000 less {han that of last year. If the new
Commissioners arc, as appears to be likely, preserving
their independence. their reports may he awaited with
a good deal of interest. Of the $2,392.050 asked for,
for canals, $1.750.000 is for the Trent Canal. $300,000
for completing the conerete walling, wharves. and hasin
of the Lachine canal, and $100,000 for the Soulanges
canal, for stopping leaks. There is a sum of $2,068,-
000 for Public Works. of which $708.000 is for the
Public Buildings at Ottawa, and the remainder for har-
bour improvements at Port Arthur, Quebee, St. John.
N.B.. Tiffin, Vancouver and Victoria, B.C. There
are also “Marine” votes; totalling $70,000 less  than

for last ycar, viz.:—
1909-10. 1910-11.
River St. Lawrence ship channel $ 800,000.00 § $00,000.00
Purchase of yard property at

Norel ¥ By B wa me e 30,000.00 20,000.00
To provide for the completion and

construction of dredging plant

tor the river St. Lawrence

from Montreal to Father Point 250,000.00 250,000.00
Amount required for permanent

piers in lake St. Peter and

other places in the ship chan-

nel, river St. Tawrence. .. .. 120,000.00 50.,000.00

$1.200,000.00 1,120,000.00

Altogether Parliament is to be asked in these Esti-
mates to authorize the borrowing of $35.779,415, which
is $5.294.6Y5 more than was asked for in the record
spending session of last vear.

The Militia Department asks for $2.083,150 more
than for last vear., which is to come from Income Ac-
count, its levy being the respectable sum of $6,898,300.
Some enlarcements, or improvements are contemplated
which are not easily derived from the Blue Book by
civilians, since there can be no intention of spending
over $300 per capita upon our present force. admirable
though it may be as regards personal material, and de-
gerving of much more encouragement than it has re-
coived. Other rather unusually large amounts asked

for from Income account are:—

1909-10. 1910-11.

Public W orks. .. R $8,104,346  $10,964,126
Dominion Lands .. .. .. «¢ co oo oo 492914 1,617,914
rost Office. . et B G 89 6,914,501 7,098,728
Laghthouse and Coast Service .. .. .. 2,321,247 2,866,500

From regular Income account the whole amount ask-
ed for, amounts to $91,891,678, which is by $10,752,-
940 more than the estimates of last year called for.
With Customs returns showing at present increases
summing up to a million dollars a month, this increase
will probably not appear unreasonable to Parliament.
No doubt the actions of the legislators and exigencies
which may arise, will, as usual, malke necessary Supple-
mentary Estimates to appear at the end of the session.
1t would be well if the House would remember that
sound commercial principles call for careful financing,
even in a growing time, and that it is not generally
considered good management to spend more than there
is prospect of receiving in any year in ordinary depart-
mental expenditures.

So far.as his influence goes, every member is bound
to strive to maintain honest equilibrium there, what-
ever his opinions may be, as to the larger concerns of
policy outlined by the Ministry, for which draflts upon
{he future may be considered necessary.

I—————

BRITISH COLUMBIAN RAI LWAYS.

1t sometimes escapes the notice of the ordinary news-
paper reader that in addition to the Grand Trunk Pa-
cific railway scheme with its tageed on 'Transcontinen-
tal end, there is a third plan for imitating the Canadian
Pacific railway. and belting the Dominion from shore
to shore with another line of rails. Somewhat unob-
trusively. but with keen and determined prevision,
Messrs. Mackenzie and Mann are incessantly engaged
in furthering their great ends. These are (1), the
picking up of built or partly built railway lines through-
out {he Provinces of Canada, making them pay their
way, and (2) welding them together into one system,
which shall run from the Atlantic to the Pacific, and
also possess its own feeding lines running to the north
and south. It will possibly be remembered by some
that at the last session of the Dominion Parliament it
was decided to guarantee principal and interest on
sccurities to the extent of $13.000 per mile for GO7
miles of this railway. through the western Provinces,
and to subsidize 210 miles in Ontario and Quebec to
the extent of $3.200 per mile.  In British Columbia
subsidies of $3.200 a mile were voted for 230 miles to
be built by the Esquimault and Nanaimo R.R. Co.
(220 miles) and the Victoria and Lulu Tsland Railway
(9.65 miles). Directly, nothing was voted to help the
Canadian Northern to cross the Pacific Province. The
Dominion Government has had a telegzraph and tele-
phone policy for the Province, and the provision in this
year’s estimates for $85.715 is mainly for these wire
cervices. under the heading of Public Works. The
Grand Trunk Pacific is, of course, cubsidized from Yel-
lowhead Pass to Prince Rupert, and is alse to extend 2
line south to Vancouver by way of Fort George, and
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The Provincial Government of British Columbia,
has with great enterprize embarked upon a plan of
railway extension, which was reallv the issue in the
electoral contest of yesterday (25th), the definite re-
sults of which have not rcached us in time for publica-
tion.  The proposition before the people, was the
guaranteeing of the interest on 4 per cent bonds of
the Canadian Northern, to the extent of $35,000 per
mile for 600 miles. to enable it to build from the Yel-
Jowhead Pass to Vancouver and Victoria. It is ex-
plained that the road will run from the Yellowhead
following the North Thempson River down to Iam-
loops, a station on the Canadian Pacific, thence to a
point below Asheroft, and from there by way of the
south bank of the Thompson and the TPraser across the
New Westminster Bridge to Vancouver, and {from New
Westminster to Knglish Bluff, near the international
boundary. From English Bluff it will cross by car-
lerry to Vancouver lsland and round by Victoria and
Esqumalt to Barclay Sound, on the west coast. Be-
sides guaranteeing the interesting on bonds totalling
some $21,000,000, the Provincial Government will ex-
empt the road from local taxation for ten years. In
return, the Province obtains a first mortgage upon the
600 miles and the equipment, together with a lien upon
the remainder of the Canadian Northern system. The
Province will not have to pay interest on the bonds
until the completion ol the line. The project has been
fiercely debated, even within the lines of the two poli-
tical parties. But points which are beyond controver-
sy. will have had undoubted effect upon the electorate;
(1) the immense development of the sections to be tra-
versed and their intrinsic richness; (2) the willingness
and ability of the Canadian Northern to meet its inter-
¢st charges in other instances without call upon the
guarantors. This last is markedly truc of Manitoba,
where the interest was guaranteed upon $20,000,000.
The value of the unique policy of Messrs. Mackenzie
andgMann in making its separate and independent sub-
ordinate lines—links in the eventually to be completed
chaim—ypay their way as they go on, iz thus being
made apparent. The Province is already under obli-
gations to guarantee interest on honds vatued at $30,-
000,000, so that the new proposition brings up ils guar-
antees to $51,000,000.

The attempt which has been made in cerlain quar-
ters in Great Britain, to discredit the financial —pro-
spects of the Province, should be carefully considered
by investors in bonds. The past record of the build-
ers of the Canadian Northern cannot in ordinary fair-
ness be ignored. Iven the opponents of the scheme
hesitate to deny that the line through the rich fruit,
mining. and agricultural parts of the Province, will
probably pay its way from the first. The future of
British Columbia considered in relation to its three
trans-Canadian lines of railway, implies expense to the
Province, of necessity, but absolutely requires such de-
velopment. Its fruit, fish, and agricultural trade
with the prairie proyinces. and with its own cities de-
mands it. TIts foreign trade in 1908 showed an in-
crease in four years of $19,506,223, and stood at:

Imports.. .. .. .. .. .. $24,180,452
Exports .. .. .. .. .. .. 23,041,187

$48,121,639

Trade for year..

The mineral products that year amounted to $23,-
851,277, the fisheries produced $6,465,038, though it
was an off year for the salmon canneries. Agriculture
produced $8,000,000.  Lumber exports are large and
increasing, the pulpwood prospects being cxceptionally
bright. In fact, as alteady shown, though everything
but mining, which is only partially developed, and fish-
ing. is in its infancy, there is no fear of the well located
new railwav not finding a good place for itsell in the
local transportation business of fhe Province. Un-
doubtedly, the managers of the line will also find a
way to secure a share of the valuable tranzcontinental
trade, which is always increasing.. In short, if in
Manitoba, where almost the sole denendence of a rail-
way is upon the grain movements, the hne in spite of
the organized opposition of the C.P.R., can be made
to meet its Interest obligations, it certainly ought to
do so in British Columbia, with its varied and greater
exports.

And, if not, the Province should have no especial
difficulty in meeting even the whole of the $850,000
per annum, which is implicated. With the Dominion
Government’s allotted annual grant of $522,07G, the
showing for Provincial finances for the last fiscal year
was in brief :—

Revenue .. .. .. .. .. L. $5,979,054
Expenditure.. .. .. .. .. 1,590,673
Surplus .. .. .. .. .. .. $1388,331

With the increase in mining and lumbering royal-
ties, owing to railway developments, the revenue will be
enlarged even more rapidly than it has been during the
past two years.  There are means at the disposal of
the Provincial Government of increasing the rate of
the revenue if necessary. It is also officially siated
that the province has to-day five millions clear to its
credit in the bank, its Point Grey Lands have a pre-
sent market value of $14,000,000 and ts Prince Rupert
holdings $6,000,000.  These two latter are, however,
retained, hecause they are comparatively certain  of
three-fold appreciation within the next few years. At
the same time offers in hand from colonization com-
panies, wh'ch could be “closed immediately, aggregate
$50,000,000, and these touch but a small fractional
portion of the available public lands.

The expenditure is much more than authorized by
the contained wealth of the Pacific Province. A
mountainous mining d'strict requires many railroads.
Rich fruit and farm lands also call for rapid and acces-
sible transportation facilities. Pulpwood loses its
value rapidly. if it has to be carted long distances, on
hilly roads. In fact. those who know, do not doubt that
British Columbia needs this railway line.  And what
is more. she is abundantly able to meet whatever ob-
ligations she may incur in acquiring it.




THE WRECK OF THIE HESTEA.

There are two fully approved indispensable aids to
navigators, viz., the mariner’s compass, and a =ystem of
hehthouses, or other warnings of dangerous Jocalities.
It looks as though wireless telegraphy and =ome brake,
or other method of stopping or turning a vessel, will
alzo be ranked amongst necessary aids hefore very long.
At present, in spite ol vigorous clforts in =uch a divee-
¢ ool the NS,

tion, they are not so included . In the ca
Iestia. run ashore in the Bay of Fundy. N .S, the com-
iron in the

pass had been deflected by the 800 tons o
lower hold: and one of the Hoating fight= wa< out ol
commission.  No matter what excuse may he olfered
by a badgered Minister of Marine, Tor iz subordinates,
some one was most seriously to blame for the failure of
the acetyline gas buoy on the Old Proprietor Ledge.
Presumably this was one of the $:3,000 Willzon Buoys,
<o much in evidence during Judge Casseli’s enguary iu-
to the abuses in the Department ol Marine and Fisher-
ies last year.  No reason has been gin “or the Tatlure
o this greatly belauded light.

Some cheap method of rigorously insalating a =h.p’s
compass against the magnetic attractions ol steel and
iron, is greatly needed at the  present  thne. Naval
men are well aware of the admiralty regulations for

caleulating the possible deflections of a properly com-

pensited compass. The “swinging™ ofl’ Sheerness, 18
A highly seientific operation. Why less care <hould

Le taken i the case ol the merchant marime. than n

that of @ man o’ war, it is difficult to say.  Blam would

¢

appear to be about equally divided in the caze of the
Hostia between the Goverrments and the <hip’s owners
and crew.  One result will inevitably be the harden-
ing ol the marine underwriters rates for =hips in  the
Canadian trade, and. we are too heavily hurdened al-
reandy with the cost ol insuraree. It i< officially on
record that “the rate on the hulls of ocean ~teamers
Fininge to Montreal Tor <ay six months and to the At-
Jantic port= in the United States for, the remaining part
ol the vears 1z from 8 to 10 per cent,y and I osome ex-
ceptional cases even cleven. The nsurance rate on

Vessels runn ng to the United States portz exclusively
i< Lrom 3 1-2 ta 1 1= per centy and in =ome exception-
al cases oven H oper centy making an average ol about 4
peicent. o The number of vovages made by steamers
hetween Montreal and British and European ports is

O

an average of five.  Thus Montreal tonnage by "
enormous rates largely due to the present condition
[ our witcorwavs i handicapped. as compared with
shippine nothe United States ports. to the extent of
comowhat over one per cent on o every vovage, (‘qlml to
an ardinary steamer w wih $500 000 to about $5.000

Povevage or %23,000 per Montreal season of five vov-

It INSURANCE S BILL.

Fhe underwrters are deteranned that it the  obnoxious
clauses are to be retamed o the new Insuraace Bill, it shall
not be heeause the Vimstry is in any doubt as to the feeling
agumst ollering a preminm to certain forcign companies  to
{oke awayv bosiness from their Coadian competitors. Dele-
gntions to Ottawa do welll in o opmion. to make it clear
that if these companies eannot afford to do business on canal
terms as rogards registration and deposit, with othors who
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compiy with the requirenients of the Act. there shouid in
cquity, be no speclal clause on their particular vehalf.  The
ulilladrness ol reatoving such restrictions, 1mmoorder Lo encourage
competition ought to be evident to all. Parliwinent cannot
aftord to throw abroad all principles of proiection, and of
cominercial nghtiuiness even'in the nterests of some manu-
Leeturers who are looking for Ceheap” insurance.

1L 1s, however, possible that a judgment ol Juige Leet in
Ui ity Just dehvered, may have a most asconcerting effect
npon the Vitawa legislation. Although the decision of a city
olice Court judge, who 18 ustally considered to be concern-
ed with punitive justice rather than with Commercial - Law,
there 1s evidence ot a comprenensive searéh of authorities, aud
knowledge ol constitutional matters, which makes his exceed-
mgly dramatice adjudication, Lo assume an nportant x'nnllllu.\'
1on. In efieet, 1t declares a Federal Insuranee Acty to be
“uitra vires” ot the powers of the Parliament.  The Act of
Contederation. Fnown as the “Britsh North \wierica Adt;” ves
ters to the Donumion House matters relating to Trade and
Commerce. A philological argument i< introdluced to prove

that insurance cannot be included ander either heading, and

i 1s shown that, as a mattter of fact. the authorities at Otta-

wa never have so includ it in their departmental work The
anthority of Privy Couneil Judgment s claimed for leaving
such matters as msurance as not for the general advantage of
of Canada.” and also for the right of companies working un-
der o Provineial license, to do busimess in outside and other
provinces.  All authority over Insurance details is claimed for
Provineial governments.

I'he matter will, of course, not rest there. Messrs. Willis
Faber and Co. deserve well of the whole community for hav-
me developed  this pont Judge Leet’s  position upon the
beneh may not impart finality to his opinion, but, as delivered,
it merits every consileration. It wili he appealed from, but
mstead of drageging through our eXPensive processes of law,
o stated ease might well he agreed upon at once for submis-
<on to the Privy Council, which might quickly and finally de-
“ide the question.  The genaral opinion will be influenced by
{he suceess ot the Bank Act. and will no doubt desire that
under any set of crenmstances. all Tnsurance matters be so
hrought “intra vires™ of the Dominion Parliament, that a
umitorm law govermme them may pred il theonghout all the
Provinces

DIMINUTION IN TSE OF SPIRITS.
The following tables furnished by the British Ioxeise authori-

tres show that the first three months’ experience of the new

customs and heensing tanfi has been almost disastrous to the

trade:— Brandy. 1908 1900
May .. s ams o« - . 5 5 $430.,000 K180.00)
JUNE, . 54 ss 55 we sem us . 3R0.000 240.000
JUIY. . .. oo s we sw ome s 155.000 335.000

Rum.
May K700.000  K195.000
June 535,000 215.000
July 545.000 305,000
Gin.
May §195,000  £100.000
JHI;Q 215,000 09,000
July A 505.000 99,000
British  Spirits.
May (.780.090 $1.930.000
ame . 533000 2025000
July ... 8793000 £.9:0.000

These reports hardly square with the vepresentations of the
hrewers to the Hovse of TLords lately. where it is made to ap-
pear that the sales of heer are decreasing, ond that the use of
spirits is inereasing to the detriment of the Rritish character.

It may be expected that complaints will be in order soon
from United States dealers and consumers. anent the inei‘oased‘
duty upon champagne. The quotations furnished sl.owed a
rise lately of about #4 a case in the prices of the impor-
ters. 'I'he expiration of the French reciprocal aoreement M-
crensed the duty $3.60 a case. Some retailers are reported to

have put up prices $6 a case.
I
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GOVERNMENT  BOUNTIES.

Smee 18946, when it was decided to encourage the manufac-
ture of steel, iron, lead, twine and petroicun, the Dominion
of Canada has paid out $16.507,205 in bounties. Of this am-
ount $6,26G1.438 has been paid to the producers of pig iron, $0.-
660,782 for steel, $1,635,702 for manufactures of steel, $1,131,-
278 for lead, $1,509,672 for petroleum and $144,159 for twine.
‘Lhe rate of paymeni according to the annual sliding scale s
as follows, the bonuses being paid only until the close of next

vear, with the exceptions noted!
1907, 1908, io09. 1910.

rer Por Per Per
ton. ton. ton. ton.
$2.10 $2.10 $1.70 %0.90
1.10 1.10 0.70 0.40
1.65 1.65 1.45 0.6
05 0.60

I1g won - Canadian. .
lroreign

Puddled bars

Steel .

Manufactures of steel, viz.:

1.65 1.65
Wire rods (.00 G.00 600 6. 00

“llectrie provess
2,100 2.9

1.6> 1.65

PO s cc o e a8 85 e e mae  BEERR rennw
Steel

xLead i
Smelted in Canada. 15,00 15.00  15.00 15.00

0,011, 0,011, 0,011, 0.01Y,

per gal. por anl. per gal. per gal.
Crude petroleum

fibre- kqual  to export duty on Manila tibre in Phil-

Manila
204 1bs)) .

or 75 cents per 100 kilos (1 kilo=

ippne Islands, :
< Extended to Jdune 30,

Fxtended to December 310 1912,
1915

. . . . 31 19019,
e amounts paid during the yeu .

ending March 3
wele: i
§ 693.423.05
838,100 .21
333.,090.90

. $1.864.614.16

307.433.64

fibre. used in binder twine and cordage. 31.561.08

e 260,698 .07
260,698
Crude petroleum e B e e p§ BB Be e j

Prg iron
Sueel

Wire rods

Lead ..

-

%2 .467,306.95

I'he payments were made to the following manufacturers:—

Company. Pig lron. Steel. lotals.

Algoma Steel (0., Ltd.,
Sault Ste. Marie, Ont.
Dom. lron & Steel Co. L
Lad. Sydney N.S..oo.. 273.425.23  794,105.69 1,057,528
Nova Seotia  Steel &
Coal Co., Ltd., Sydney i
Mines, N.N.. .. .. .. 54,325.93 76,049 .06 130.374.99
Hamilton Steel & lron

Co.,  Ltd., Hamilton,

Ont.. S
Can. lron Furnace Co.,

$126,711.13 $178,078.12  $304 789.2.

©

182,128.84 7018236 252,311.20

Viadland, Ont... 30968.71  ......... 39.068.71
Do.. Radnor Forges, Que.. 3742 15  cwsax Een 3.742.15
John  Mcelovgall & Co.

Ururmondville,  Que. 3 LE R 1 S e LL3.394.43

Lake Superior lron &

Steel Co., Sault  Ste.

Marie: Ont. .. .. . c...eeeenn
Ont. Iron & Steel Co.,

45,890.58 45,890.58

Welland, Ont. ... .. .......... 6,837 .30 (,887.30
(an. lron Corporation,

Midland, Ont. . .. .. 9295.24 . ....... 0.295.24
Do., Drummondville,

Que.. .. .. .. .. .. 431.39 ...... 431.39

(693.423.05 1.171,191.11

Aurount Paid.
the Can. Cordage & Mifg. Co., iLtd.. Peterboro, Unt.  $4,092.84

ine Branttord Cordage Co., Ltd., Brantford, Ont.. . 2,977.35
Ihe Colomal Cordage Co., I.ta. Toronto, Ont. .. . 1,831.74

I'he Consuimers Cordage Co., Ltd, Montreal Que.,

and Dartmouth, N.S. .. .. e Lo 1353031

The Kingston Pemtentiary Binder Twine  Factory

himgston, Ont. N T Y 1.897.01
Ihe  Faracers Bimder 'wine Co., Ltd.. Brantford,

OBt .. o ove i e e o mm 5H we w . 1.713.55
Lhe lvaoouth Cordage Co.o Ltd.. Welland, Ont., 7018.28

$34.561.08
Binter twine ma le. 105390456 Tbs, Cordace made, 6.770,-
165 1bs.

RATLROAD EARNINGN,

Rarlroads continue to report large gains in carnings.  Total
gross earnings of all Unitad States roads veporting for  the
first week of November peme $8.113.835, an increase of 14.3
per cent over last vear. \With the exception of the Chicago
amd Alton, on which theve as a smail loss, all roads included
show larger ecaimngs than a vear ago, the increase on the
Lomsville and Nashville Southern and Missouri Pacitic being
especialiy large, the latter over 30 per cent. The same roads
tor the first week of October and September reported a gain
ot 12.2 and 10.3 per cent, respectively In the following ta-
ble s given earnings of United States roads for the first week
ol November and earmimgs of practically the same roads for
a hke period in October and September, with the gain over

last vear.

Giross [arnimgs. Per
1909, Cent.
Nove, 1 week .. . oL $RI1B.835 Gain R£1,101.655  14.3
Uct.: T Week i e ws osws se S.060.153  Gain 88,903 12.2
Nent., 1 week ) G,778.877  Gain (32,238 10.3

Crand Trunk Rarlway traffic earnings from Nov. 15 to 21,
1000, $S85.4065 1908, $546,743; increase $38.713. —Lanadian Pa-
aific Raniway veturn of traffic earnings from Nov. 14 to 21,
1909, K1.993,000; 1908, $1,651.000: increase 342,000,

TAX REVISION IN ONTARIO.

Advies from Toron o state that lusine-s colliges, inusical
conser atories, s ainaries and al other cdu-tional institu-
tious conducted for private can shall hereafter pay the regu-
far assess nent of nun cipal taxation.  Hitherto they have cn-
] vea oxenpiion v hen ine iporated.  Tae decision of the leg-
siative  s< 88 ent committee was practically ananimous, on-
Iy Mr. A. K. Tripp (Ottawa), dissenting. 1w instanced the
case of seminarics ¢ oniucted in connection with convents. “If
you aie going to tax educat’o-al in-titutions you had better
go the who'e way anl tax «hurch 8 said he. “L wouldn’t
Hon. A. J. Mattheson, replying to the

tax a single college.
O tawa man, said the I'me of demarcation was clear and was
1ot affected Iy the fact of waeth r the institutions were re-
Il iovs or see lar. Whey, coadu tid for private gain they
would be taxed. Ths com:itiee approved of the proposal to
subje t all soeial (libs having liquor license p ivileges to taix-
alton on business asie sment. ‘I'he newspiper publishers, re-
preserted by Messrs. ). K. M cKay and W. J. Douglas, how-
ever, score’l a viel. Ty when the asscss nent of newspaper ofi-
¢ s was -emoved frcm the fifty per cent class, and Hon. A. G.
MicKoys amendment adopted, ¢iving them an assessment of
35 per cent in ci its and 25 per cent elsewhere. All the pro-
posals of the (anadian Manufa t rers’ Association were 1e-
jec ed, th-ir petitions for a reduction in their business as-
cessm nt frcm 60 to 50 per cent, and The proposition to exempt
frem income taxation the officers of joint stock companies be-
ing unanimously turnxd down. The clause providing that
Fxpress and similar companies be assesscd for the premiscs

‘hey o cupy, was approved.
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7 Dominion..

7 Home

LIABILITIES

BANKS

Montreal
New Brunswick.
Quebec.
Nova Scotia .
St. Stephen’s.
British N. A....
Toronto...
The Molsons.
East. IO\thllps
Union of Hx.
Nationale .
Merchunts...
Provinciale .....
Union of Can. ..
Commerce ......
Roynl

Hamilton
Standard ..
Hochelagn ......
St. ll)m)nthg
Ottawa .
lmperial.
Traders....
Sovereign
Metropolitan ...

Northern ('r.(;\-\'n
sterling .
United I mpnc :

Farmers ........

Totul

Fotal 1908. ...

LIABILITIES

Montreal

New Bru
Quebec..

Nova s(ulm

St. Stephen's.
British N. A
Toronto...

The Molsons....
East. Township:
Unionof Hx.....
Nationale........

Merchants.
Provincinle. ...
Union of Can.
Commerce
Royal
Dominion..
Hamilton..
standard. ..
Hocnelaga

St. Hyacinthe.......

Ottawn ...
Imperial
Traders.....
Sovereign ..
Metropolitan .
Home ...
Northern € rnwu
Sterling. o e
United Empire
Farmers

Total

lFotal 1908......

BANKS

Montreal .
New Brui
Quebec .

Nova Scotin.
St. Stephen’s..
British N. A
Toronto.....
The Molsor!

East. Townships.

Unionof HXx....

Nationale ........

Merchants. .
Provinciale.
Union of (‘»m

Royal
Dominion.
Hamilton.
Standard..
Hochelaga ...
St. Hyacinthe...
Ottawa .
{mperial
Traders.
Sovereign ..
Mumpolimn

me
Wunhun Crown

Sterling.
United Emp

Farmers

Total ...

Total 1908..ccvcee

Return of Canadian Bank of Commerce.

-
Chartere
2.
Capital Subscribed Capital Paid up Rest ‘—-E
b9
ey
September; October  September October September  October

$ l—l,-lOU,lmU $ 14, -IUO 000 § 14, 11}0 000 $ 14,400,000 § l'.l.l)OU'(‘}OU $ 12,000,000
750,000 750, 0,000 750,000 1,312,500 1, 312 500 13
2,500,000 2.:’100,000 2, r()l) 000 500,000 1,250,000 1,250,000 7
3, Ul)U 000 3,000,000 :S,l)()(),()l)() 3,000,000 3,400,000 5,4()(),0(}() 12
200,000 200,000 200,000 200,000 Hd,000 55,000 6
4,866,666 4,866,666 1,866,666 1,866,666 2,433,333 2,433,333 7
l 000,000 4,000,000 1,000,000 4,000,000 4,500,000 4,500,000 10
:5,.’»()(!,()0() 3,.’){}0,000 3,000,000 3,200,000 3,500,000 3,500,000 10
3,000,000 3,000,000 3,000,000 3,000,000 2,000,000 2,000,000 8
1,500,000 1,700,000 1,500,000 1,500,000 1,200,000 1,200,000 8
1,999,530 2,000,000 1,995,708 1,997,315 1,050,000 1,050,000 T
6,000,000 6,000,000 6,000,000 6,000,000 4,000,000 4,000,000 8
1,000,075 1,000,075 1,000,000 1,000,000 300,000 300,000 D
3,207,200 3,207,200 3,201,970 3,202,670 1,500,000 1,800,000 7
10,000,000 10,000,000 10,000,000 10,000,000 6,000,000 6,000,000 8
1,956,800 4,957,100 4,914,270 1,926,770 5,614,270 5,626,770 10
3,983,700 3,983,700 3,983 700 3,953,700 1,952,070 1,982,070 12
2,500,000 2,500,000 2,500,000 2 2,500,000 2,500,000 10
1,929,950 1,929,950 1,924,465 2,224,460 2,229,675 12
2,500,000 2,500,000 2,500,000 2,150,000 2,150,000 3
504,600 501,600 369,910 370,915 75,000
3,000,000 3,329,200 3,000,000 3,216,850 3,000,000 10
5,000,000 5,000, 5,000,000 5,000, 000 5,000,000 11
1,367,500 4,354,311 4,398 2,000,000 ¥

1,367,700
3,000,000
1,000,000
] ll\i ‘ll)li

638,300
1,000,000

9,173,621

97,621,491

3,000,000 g1
1,000,000 1,

1,085, 100 i

2,207,500 /]
851,800
638,500
996,000

98,807,891 97

97,627,141

Total Liabilities

September
5188, ?ﬁl') I)h

30,847 ),.’\7
17,621,370
11.9.')2,619

12,799,

October
$193,218,950
6 772,306
11,690,318
39,042,300
267,719

40,903,125
35,175, 1%

18, Z>9 "/b
11,904,103

704

15,879,109
6,219,920
34,187,026 36,439,886
ce. 119,345,956 125,410,347
49,806,218 49,819,643
45,507,975 47,779,565
31,198,739 32,232, 046
24,692,470 Y 5,619
siminie 16,442,410 31.491

5, 111399

(y 319,009
945,745

l’ 219,644 668

5 4,859,304 H68
. '.'.MIU,HI 1.)71 410
1,946,769 2,090,667
23 945,899,101
.. 783,719,799 791,972,683

Call and short loans
outside Canada

September  October
ce. §79,674,226 § 77,212,382
. 300,000 500,000
. 600,000 1,100.000
4,032,482

. 4,153,793

6,571,120 389,836
L 24752895 19,186,544
ceo 3,109,310 2,627,678
1,800'060  2,000,00C

131,634,384
59,884,979

129,964,358
70,239,118

Return of Bank of British North America.

96,107,651

1,
iﬂ(lll 000

1,000,000
l 021,474

000,000

000,000
019,539
’()_‘, 181

566,396
,H96,901

96,131,632

1,000, {)UU -]

1 lllil) 000
333,603 333,603 6
),000 A0, \)U() 5
207,372 5
..... 4
..... 4

75,937,663 76,172,223 ...

71,700,983 72,707,614 ....

Circulation

p.c. September
10 § 11,834,492

195,035
3,209,508
600

minus advances Governments
October  8eptember  October September October
138,245,289 § 1,917,990 § 3, 098,722 § 2,877,817 § 2,700,223
4,305 36,466 23,555 13,683 16,484
1,721,440 18,913 22,023 84,958 85,870 *
2,900,575 360,807 '.557,945 1‘17,6‘32 . 140,494
183,520 13,998 12,419 comcecucaone covamsnans .
3 37,410 27,879 138,237 108,322
36,081 47,686 241,267 267,517
’ 30,239 33,873 248,550 296,657
2,587,631 3, 21,549 7,133 11,865 16,372
1,421,239 1,502,128 26,936 DY TG wowmnssnmmwn FEGE o wwen
1,967,678 11,926 18,264 194,977 151,496
5,903,791 355,274 262 475 514,631 2,595,969
2,458 13,464 14,200 225,911 226,757 N
3,339,642 14,918 2,229,096
10,313,105 437,217 6,278,337 I
4,780,607 CTARIOBE e v v mm iy SRy g
4,330,584 31,950 151,812 §
2,231,978 34,331 04 1,186,120 |
2,021,822 27,664 "437,799 431,373 §
2,316,962 24,253 66,454 57,505 |
I
““) — i
95,985 1,131,948 693, 511 |
2 330, ooh 407,003 |
V . . '..
‘%9» (mo - bl 1.1 {
. :‘AJ 877 4.),.\\’
. 834,781 761,412 §
32,168 32,395 |
s 69,5612 7 h
39,315 36,943 1\
3,730,276 4,740,974 17,977,108 20,548,462 '
83,036,762 5,420,039 2.489,958 11,812,803 12,324,356

1,972,083
4,941,715

961,823
d Hl() 007
5,065

2 1)1-1 4"2

13,000
2,844,865
3,779,897
2,818,410

65,865

969,950

1,847,323
751,263
389,005
392,210

79,207,141

76, 246,287

Bal. due Dom. Gov.

d Banks’ Statements to the Domlmon Government

Notes of and cheques

Greatest amt. of notes ASSETS Dominion Notes
in cir'tion dur. m'th Specie on other banks
September  Octe hu hcpleml)o October  September  October — Se ptember  October
5 11,834,492 » 519 Y57 § 802,263 % 11:,4“01% $ 13,240,087 3§ 3, 94.,101 ¥ 4,060,501
uH 5 283,469 281,806 451, 426,917 224,775 141,608
356,205 3“%,97(; 61,613 479,137 55;1,670 523,139
2,221,489 2,146,183 2,490.434 2,571,860 1,609,456 2‘184.292
191,860 9,829 9,678 17,600 19,305 19,024 22,074
3,799,430 919,226 2,048,353 2,011,517 1,048,981 1,042,155
e 4, l.H l».ﬂ i U,f)Bl 4,136,872 3,165 714 1,364,381 1,815,068
3,188,238 589.870 2,552,977 2,110,000 1,335,661 1,205,813
2,687,816 l 1,094,709 1,117,382 589,239 581,636
l,hi?,zt'»f) :HU 831 b 916,510 969,874 811,376 724,154
1,981,843 147,002 142,156 997,481 762,402 940,291 1.041,990
4,941,715 1,596,142 1,078,778 3,212,133 2,602,999 2,904,903 2,844,506
993,488 33,902 29,402 46,773 41,767 269,061 316,052
3,016,007 2 048,225 583,944 3,122,965 3,762,630 1,821,480 2,613,096
9,304,000 lU.dl& 105 5,338,699 4,936, '130 4,988,486 7,375,272 4,497,713 4,509,740
~l (HJ 000 4,824,000 2,062,186 g 3,915,156 4,143,784 2,879,431 2,944,426
4,330,554 1 ll»B 109 3,745,007 4,069,643 2,161,845 2,446,781
2,459,925 l 2,301,574 2,679,635 1,462,388 1,609,455
2,021,822 5U»,35Y 1,280,086 1,242,981 978,696 1,140,717
2,319,627 270,545 1,017,951 1,085,837 1,113,999 1,279,868
13,000 SalEE o v e s waaee  wseee (818
3,190.390 3,38z ,804 2,979,795 2,691,004
4,628,787 1,243,054 Ly Zd‘) 583 6,481,701 6,796,903 2,424,398
00: 3,291,870 406, JHl 411,506 2,987,717 2,861, HZO 800,656 7
67,965 65,860 36 650 737 3,056 3, 528
995,405 996,745 105,071 355,681 440,170 199 3‘0 242,742
1,001,300 1,195.7 58,896 687,668 631,567 - 325,291
1,556,580 2,22 185,954 1,094,045 478.588 1.005,489
821,405 34,431 416,616 570,588 442,236
409,050 b 14,001 19,692 21,319 88,675
402,490 415,420 11,235 10,859 57,468 69,694 89,736 89,858

81,760,000 90,729,430 29,416,115 26,286,246 66,924,455 68,311,633 36,476,053 40,077,281

77,326,462 83,977,653 25,091,788 24,757,174 62,742,264 63,461,076 28,542,811 30,521,595

Current loans in Can.  Current loans outside  [oans to Prov. Govts Overdue Debts

(discounts) Canada :

September September  October September  October September  October
73,360,751 3 b, 739 00 § 7,422,000 § 57,265 § 91.668 § 202,301 § 226,246
5,475, u‘ib 117,00C 1,461 1, 4,184 8,685
8,00(. 207,656 .iaieeiiion taaan 53,625 50,145

13,612, l~l,.")7'. 843 6,786,264 17,026 26,620
mh,o(ll 5 7 28,971 29,840
20,594,036 136,729 162,212
29,406,802 y 36,102 31,204
24,307,420 24, M1,381 271,423 313,927
15,843,135  16.022,963 57,793 72,950
8,485,790 8,401,585 12,100 5,712
1\ 231, 147 11,334,524 44,056 45,951
303 33,826,037 b4,b&6 68,088
3,790,061 v 18,908 38,457

9: 24,825,100 1,638,202 1,562,159 374,300 70,429 109,077 74,287
68,650,955 71,803,011 4,836,650 6,164,833 387,759 475,125 266,955 287,191
26,195,118 ’7 278,551 5,335,505 5,547,809 54,638 73,447 68,535 47,831
31,950,820 ¢ 167,237 115,000 s 67,189 64,858
22 106 892 420,036 207,500 . 102,817 105,674
19,730,211 20, 5 Ao 155,443 204,272
14,014,950 14, 481 332 148,398 122,458
1,987 1,977 ogg,883  939.231
22,809,062 53 125,698 111,818
27,750,644 29,599,040 1,367,138 1,129,446 37,862 34,222
27,170 544 27,424,362 5 . Ve 60,207 118,494
1,212,782 1, 0%0 789 4,184,797 4,146,132
5,450,693 14,996 5,566
4,332,365 42,581 58,386
9,960,872 88,206 83,845
8,965,629 47,036 47,443
1,976,497  2.014,934 60,506 60,459
925,575 1,014,265 14,712 18,648
560,206,621 579,837,956 32,981,183 37,311,103 2,385.998 1,950,620 7,478,439 7,597,207
516,960,003 519,263,607 26,994,916 27,480,811 1,785,561 2,510,584 8,122,672 7,978,438

Amount under heading
The figures for the Dawson Branch are taken fro

“Other assets not included under foregoing h
m the last returns

eads,’” includes gold bullion
received. viz : 16th O.t., 1909.

Balance due Provincial

Dep. with & bal. due
from banks in Can.

Octoler 1
|

September
$ 1,584,813 & 1,619,685
138,616 121,548
6,193 4,499
175,036 150,148
51,789 39,203
16,£13 15,844
5 3,936
283,892
293,589
211,916

288,200 307,433
197.692 172,993
64,969 66,942
1,242,358 573
708,131 264
699,863 909,595
33,302 134,316
284,568
524,824
423,685
10,823 !
255,590 112,829
98,661 106,925
8,899,299 9,359,972
11,093,469 12,378,872

Real Estate besides
bank premises

September  October

$ 3,150 § 8,150

................. Gl

4,068

1,307

192581 192,258

537,023 540,294

6,503 6,379
32,33¢
41,384
18,347

164,009 181,6(8
17.895

1,685,475 1,615,397

1,614,346 1,384,722

Asgset No. 22 includes Y.

for the o

Can. Deposits pays:
on demand

Octol

September
$ 42,588,000
1,133,616
2,012,807
lb 945,991
86,257
9,684,392
10,782,906
7,334,715
3,207,628
1,377,768
2,401,537
12,665,161
900,821
12,936,042
35,297,102
11,608,767
11,426,876
498

4,917,718
3,975,052
56,180 b
6,640,540
13,666,05:
8,021,2!
181,914 6
1,496,923 :
1,998,282
3,916,118
1,188,270
759,672
236,100

239,967,052 250,9¢

183,204,740 190,11

Bal. due from age
and banks in U

Oc!

September
8 7,993,514
41,991

11,759
12,121,278 17,
11,541,013 1.

Bank Premi

September  Oc
500,000 3

113,495
354,970

1,010,098 1,
20,000
939,029
856,626
600,000
517,997
145,000
406,225

1,190,925 1.
50000

1

2

1

:

53,22 1

303 635 1
11,940
212,663
149,836
360.022
106,922
156,269

20,344,993 2

18,702,337 1

Return Bank of |
Return Farmers [



rnment

e due Provincial

overnments
nber October
817 § 2,700,223
,683 16,484
958 85,870 *
692 . 140,494
3,287 108,322
1,267 267,517
3,650 296,657
1,855 16,372
4,977 181,496
14,631 2,595,969
5,911 226,757 K
9.096 2,488,731
8,337 6,490,684 |
5
By b
1,186,120
7,799 431,373 §
6,454 57,505
I
7868 668,260 &
1,948 693,511 |
0,066 407,003 |
G eesaases e '..
81,771 §
45,882 §
2,168 |
9,512 B
39,315 36,943 |
7,003 20,548,462 |
12,803 12,324,336 )i

. with & bal. due
m bauksin Can.

|
|

ember  October
84,813 & 1,619,685
38,616 121,548
6,193 4,499
75,036 150,148
51,789 39,203
16,513 15,844
1,915 3,936
283,892
293,589
211,916
53,939 ‘

> g r
734,083

12,198
307,433
197.692 172,993
64,969
242,358
703,131
699,863
33,302
284,568
524,824 :
423,685 127,142
10,823 10,004
255,890 112,829
98,661 106,925
899,299 9,359,472

093,409 12,378,872

eal Kstate besides ):‘4
bank premises ’

stember  October

3,150 $§ 8,150

192,581
537,028
6,503
32,338
41,384
18,347
164,009
17.895

104,720
20,653
57,667
43,831

1,685,475 1,615,397

1,614,346 1,384.722

Asgset No. 22 includes Y

for the months of September and October, 1909.

Can. Deposits payable

on demand

September  October
$ 42,588,050 § 43,104,334
1,133,616 1,255,317
2,012,807 1,918.309
18,945,991 19,104,380
86,257 59,544
9,684,392 9,957.647
10,782,906 10,479,140
7,334,715 7,400,155

3,207,628 3,35¥,066

1,377,768 1,427,425
2,401,587 2,639,947
12,665,161  13,261.816

900,821 828,508
12,936,042 15,081,905
35.297,102  38.968,901
11,608,767 11, 20
110426,876 12,475,502
8,524,498 9,476,244
4917718 £,047,735
30975052 3.814,302

56,180 36,155
5,640,540
13,666,052

8,021,292

181,914

1,496,923

1,993,282

3,916,118

1,188,270

759,672

236,100
239,967,052 250,968,487
183,204,710 190,114,091

Bal. due from agencies
and banks in U. K.

September  October
8 7,995,514 % 8,719,654
41,991

25,503

135,470
250,460
78l

5,355,958
3,633

145,445

11,759
12,121,278 17,019,126
11,541,013 15.656,824

Bank Premises

September October
y 500,000 500,

115,495 130,678
354,970 859,370
1,010,098 1,025,457
20,000 20,000
939,029 940,073
856,626 862.333
600,000 500,000
517,997 526,120
145,000 145,000
406,225 420.415
1,190,925 1,285,082
230,000 200,000
1,245,365 1,277 639
2,292,015 2.313.183
1,322,820 1,361,521
1,365,949 1,410,477
1,365,597

600,763

260,U53
T R93,108°

1,353,2: 1,360,097
1,903,635 1,910,145
11,940 11,899
212,663 219,851
149,836 150, 03¢
360.022 364,097
106,922 118,217
156,269 166,150
20,344,993 20,860,876
18,702,337 18,882,136

Return Bank of Nova Scotia.
Return Farmers Bank of Canad:

Can. Dep. payable after
notice or on fixed day

September  October
§ 87,633,132 § 90.995,?24

4513810 4,523,791
7,581,024  7.473,839
6,947,018 6,863,861

272,677 279.612
16,490,083 16,581,082
20,067,143 20,081,290
19,821,435 19,843,097
11,608,727 11,764,368
71994 3 7,225,147
7,534,319 7.5i1,486
28272,052 28,350,254
4115772 4,085,485
15786,161 19,382,351
54.121,355  54.580.148
21,929,204 22,454,043
20946,074  29.936,700
19,024,182 19,261,04
16,902,864 13,902
10,061,193 5,913

573,745 573,490

19,594,810 19
25,358,881
20,301,32:
1

5,102

2
,510
3,537,390
4,521,483
5,340,742
2,701,639

918,003
1,278,576

2,750,265
965,469
1,375,048

474,103,799 480,837,606

410,332,819 414,789,347

Bal. due from agencies
and banks abroad

September  October
3 5,982,112 § 7,425,676
434,738 372,908
432,046 404,950
1 Y 1,352,515
38,017 438,998
1,063,081 1,061,609
1,475,127 579,585
799,520 5%
1,336,022 1,324
472,872
637,326
1,352,630 1,149,618
8,996,591 4,935,838
995,006 975,318
2,019,120 1,38%,162
H48 859 560,857
200,917 98,591
1,241,812 1,047,529
674,403
4,527,253 2,200,911
1,266,770 849,618

106,647
101,071
95,779
33,010.619 30,490,491
52,674,846 37,722,142

Assets not otherwise

included
September  October
§ 4,015,521 § 2,746,053
187 127,264
207,572
35,170
2,000
4,68(,542
Y096
99,344
4,447
58,829
86,008
276,803
92,213 92,213
468,530 g
T i
200,800
130,290 135,494
94,490 95,896
22,001 22,001
0,671 ......... =
170,275 179,667
67,018

154,366
11,090,109 10,110,026
9,455,839 9,497,850

Latest returns from Branches in Jamaica, a!
a. Amount under heading **Other Assets’ n

Deposits outside Can.

September  October
$40,184,407 § 38,675,940

303,396
74,694

5,614,868
10,055,439

18,604,814
9,637,347

76,556,786 75,644,887
68,071,694 62,746 326

Dom. & Proy. Govt.
securities

September

$§ 1,202,460 3
130,167
150,633
641,022 641,022
211,640 210,208
476,269 476,269
167,073 167,073
589,191 589,191
16,500 17,500
709,32) 709,321
£938,460
505,200
100,000 100,000
333,572 574
575,184

11,964,292 13,248,064
8,804,302 9,080,466

Total Assels

September  October
216,751,081 £220,807,746

8,783,688 8,930,727
15,320,248 15,628,249
47,906,672 47,916,586

334,285 832,928
50,883,788 50,272,617
44,068,092  44,587.243
38,556,337 39,008,000
23,162,290  23,€50,542

14,892,777 14,850,130
16,114,678 16,375,478
59,568,772 63,409,841

7,589.269 7,723,088
39,681,765 42,011,117
136,335,224 142,769,517
61,046,141 61,241,085
55,146,008  57,367.583
36,888,996 38,036,625
29,027,440 29,590,693
21,418,667 21,796,301

1,050,496 1,050,258
36,456,268 87,777,981
35,240,245 56,532,489
39,217,408 39,583,336

7,498,986 6,874,420

8,889,765 8,632,000

8,987,148 9,680,198
14,471,825 15,187,359

5,981,805 6,078,886

3,034,374 ..

2,552,004

1,107,371.570 1,133,986,560
963,522,738 971,219,560

re dated 23rd Oct., 1909.and
ot included uncer foregoing

Deposits by & balances
due banks in Can.
September  October
g 1,780,752 § 1,395,935
79,140 57,570
134,076 129,576
319,846 28,892

155,425
93,858
183,698
232,252
1,309,008

123,536
188,063
103,110
199,068

192,947 154,563
56,520 28,591
47 12,555
85,620 101,023

6,072,405

5,269,216

7,587,354 8,152,798

Can. Municipal and
other public securities

September  October
§ 001,348 § 474,085
93,364 3,364
151,126
2,740,426
1,442,918
26,442 3
757,707 7 B
530,726 530,726
448,510 443,810
114,955 171,052
569,202 568,569
721,703 764,613
354,024 ,309,161
302,489 301,022
2,219,211 1,910,181
747,425 747,425
3,967,384
1,479,368
658,197

1,222,%33  1,648,46
2,021,927 2,082,410
605,976 604,659
477 477
233,894 233,100
41,463 41,463
187,595 187,042
165,822 165,822
22,307,111 22,581,646
19,982,903 19,885,011

Loans to directors &

their firms
September October
$ 361,000 § 342,000
134,211 130,427
286,163 46,364
244,950 248,658
31,417 30,341
Nil Nil
1,023,746 1,051,670
317,643 269,952
175,367 174,845
479,967 478,888
259,638 269,563
465,344 425,139
Nil Nil
563,636 403,732
958,850 852,3t0
182,126 218,282
431,847 486,798
653,800 585,199
5,100 5,100
337,582 328,390
18,153 18,1563
497,648 539,933
398,971 431,839
332,400 348.056
38,5612 38,070
361,059
28,424
105,000
42,420
75,241
32,854
8,843,025 8,981,364
10,296,593 10,277,205

the figures thereof are in
heads, contains a deposit o

Balances due in U.K.

589,681
345,385
185,121
442,988

164,487

111,626

g 2o 7w
183,312

3,803,118

2,866,132
3.856.180 2,415,241

Company bonds, deben-
tures and stocks

September  October
s 8,604,284 $ 9,101,523
260,969 260,969
810,777 816,177
6,007,116 4,134,212
23,482 23,482
274,874 186,042
1,974,799 1,018,874
1,666,558 1,664,126
302,396 292,396
604,700 604,700
200,520 395,520
5,303,741 5,252,296
590,788 590,377
345,005 345,005
5,017,436 5,069,219
7,981,983 7,194,084
4,949,947 4,950,877
743,651 809,990
925,899 925,899
18,475 18,475
545,679
1,098,576
683,561
1,098,039
618,886

88Y,275

H2.679,288

50,654,710
41,972,309 42,787,433

Average amt. of specie
held during month

September  October
§ 7,677,971 § 5,799,039
281,246 281,382
382,675 3%2,671
2,193,320 2,149,089
9,640 10,055
909,709 883,867
740,141 740,082
583,011 577,257
429,794

342,757

147,200

1,571,200

31,874

580,235

4,305,000

1,915,368

1,159.000

357,665 553,606
512,350 511,320
279,056 274,724
70065 787,089
1,243,760, 1,229,960
396,000 423,000
51 31
106,901 108,202
57,528 53,800
197,161 190.582
35,424 33,336
13,311 13,785
11,182 11,798
27,376,957 25,502,103
24,471,964 24,150,581

@

Balances due out of

Canada or U. K.

September

205,803
35,366
162,887

218,24

4,210,628

3,837,970

October

296,920
10,292
133,667

254.009
334,087

263,306
146,223
54,589

3,628,063

Call & short loans on
bonds & stocks in Can

September

9 .

266,245

1,069,750
3,188,746
1,278 039
1,659,580
6,744,759
4,164,101
3,329,021

841,419
2,122,394

56,124,620
41 084,145

TURI4210
2,143,723
4,652,913

1,169,564
3,533,516
1,174,061
1,776,452
6,496,907

4,304,175
3,561,469
1,988,588
1,773,157
1,202,301

,610,104
3,905,013
1,445,362
90,028
797,986
2,106,519
187,675
595,904
543,670
611,679

56,996,065

42,102,565

Average Dom. Notes

held

Septemb r
$ 13,462,665
442,579
551,799
2,648,944
18,155

49,387
65,705,675
61,017,111

corporated herein.
f $121,380 with &

uring month

Ocuuber
§ 14,982,207
894,404
426,108
2,437,652
18,379
2,237,470
3,700,072
1,830,098
1,081,994
1,005,848
955,700
2,975.620
47,832
3,007,418
5,751,000
8,700,476
4,022,000
1,486,162
1,261,480
, 1,045,486

5k 471
19,177

56,023
66,509,118
62,563,5-0

e Trust and Guaraiw
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INSULRANCE AND INDU STRIAL HYGIENE.

More and more is it becoming clear, that financial responsi-
bility for the lives of others, is hreeding an inerease in altru-

stie consideration for the health and comfort of the public at

Jarge. In the case of the insurance companies it appears to

be impossible to say where enquiry and assistance m hygicnic

matters will lead Dr. Fishers somewhat famous  report is
still influencing the fight against preventible disease. Not

only tuberculosis, but typhoid and other fevers, indeed, every

disease capable heconming epidenic, is an object of solicitude to

poards of nnderwriters Naturally so, indeed, when dollars
now recoghized by life msurance men. A

hy the Prudential Society whose sta-

are involved, as s

lurther step 1s indicated
tistician, Dr. 1. L. Hoffman has prepared and )il'('i('llh'(l' a
conprehensive outhne of the essential facts of industrial Ty
necessity of amore effective method of
necessity of qualified medical in-

trimental to health and

giene, emphasizing the
factory supervision and the
quiry into the causes and conditions de
hfe in industry

Mr. Hofiman diseusses the re
of lN'('Il]Hlll\)ll;ll selection,

lation of hygiene to industrial
srowth, the priveiples the employ-
women and children in industry, the importance
physical cconomy of

ment of o
conservation of health and strenzth, the
a contributory

the mmportance of dust as
industrial  dis-

the human machine,
consumption ax an

factor in the fregquency of
of original research into

ggests the importance
of industrial hygiene,
of occupational activity is
future

ease, and su
lending to the

the numerons ln’uhlums
that medical supervision
go\'vrnmontzll duties of the
and  physical

conelusion
one of the sovial and
the importance of mental

He also discusses
o gases, vapors and high

overstram, the restlts of exposare
the serious consequences
of metallic JJust and indnstrial
offective preventive

temperatures of continuous and con
siderable inhalation
necessity  of radical and
of regulating recognized danger:

poisons,

emphasizing the
mensures and the State duty
e ilinstrates his remarks
Mifferent  trades and
Anstrian sources. As

onur trades by wlllll».nﬁui\w death

f men employed in comparative

rates o
sickness rates derived from German and
to the future the speaker said:

“Medicine as a healing art

of industrial medicine,
i« no longer the <ole funetion of

professton, bt the vast domain of prl-\vnli\u

the medical
yortunities for nseful and remuners

medieme offers immense opj
men of ability, who
cont employment. In
jes the most promising future of the medi-
art of industrial hy-

ative work of medical nay apecialize in
this field of useful research and bhenefi
Lhis dircetion there |
cal specialist trained in the <cience and
W hatever contributes to the
wmmane duty but the most

giene. raising of the physieal
is not only al
of attaining the highest degree
of the millions

the

well-being of the race
practieal aid toward the ideal
and social efficiency on the part

of individual
who make up the hest  and

of toiling men and women

most. that constitutes the mass of mankind. ™

DENATURED ATAOHOL VR, (LASOLINE

That a gallon ol drnatured aleohol can be made to do the

game amount ol Work inoan engine s alon of gasoline,

that the alcohol does not produce anoke amd is less liable to

vield obnoxious odors, tut that the Tower price of easoline at

the present time makes it the cheaper fuel. are the conclusions

based on the results obf two thousand comparative tests of the

fuels  for int ernal-combustion cngines.

two substances as
These tests have been made
U.8. Geologieal Survey. at St Louis, Mo.. and Norfolk, Vi
under the technical supervision of R. 11. Feruald, and the con-
elusrous are sct forth by Robert M. Strong in a bulletin soon
which will be supplemented by a more

to be published and
a technolhgical

claborate report presenting full details from
standpoint. ‘The tests dealt primavily with gasoline. forming

part of the investigation of mineral fuels provided for by acts

4

at the fuel testing plants of the,

e —————

To determine the relative economy and efficien-

ol Congress.
¢y of gusoilne it was compared with denatured alcohol.  The

Lests, wany of whielwere undertaken m conncetion with work

tor the Navy Departinent, supplemented, Lo a certain extent,

the work of previous iy estigations, but only so far as was

necessary Lo ciiphasize some of the more important pomts and
Lo lead up to tae defimng of conditions required for the ceos
nomical use of gasolme and alcohol.

In order to deternume and elnnmate the allecting  engine

conditions as lar as p<)>.~'|hh-. the mvestigation was commenced

by making comparative gasoline and atcohol tests on the same

engimes.  These tests were repeated on other cnzines of ap-
proxnmately the same size and speed, having diferent degrees

ol compression, different methods of governing, and ditlerent

cirbureters.  The nmal report will melude mueh material that
may be of use inoengine design, but that side ot the investi-
gation was not lwlllbll!‘ﬂ any further than was necessary Lo ob-
taun the best possible results for Aeohol, and for gasoline with

the engines at hand, and to prove that the minimum fuel-con-
sumption rate for each could be obtaimed in ;||x|n'n\im:1ln-l_\' the
sane manner.

Gasoline and alrohol engines are Imilt and operated on ex-

actly the same prineiples. and the action of the two fuels is

relatively the same. Fxplosive mixtures of the vapors of

easoline and of alcohol with anr are formed in the same man-

ner, and the subsequent burning of these oxplosive mixtures
m the engine eylinder takes place in a similar way with simi-

lar results.

CANADAS  TRADE,

During the decade trom 1898 to 1908 Canada led the vorld,
with the exception of Argentina, in comparative increase in

trade. During the preceding decade. from 1897 to 1997, Can-

ada ranked third in respect to trade growth Areentina fiist

and Japan sccond. Japan now ranks third. This is the
most interesting fact brought.out in the annual report of the
Irade and Commerce Department, issued Jatdiy.  LFor the Jast
fixcal year the statisties of trade, as already stated, show a
talling ofl of $67.916,254, ax compared with the preceding year.
I'he Deputy Minister, in his report, lays siress on the fact
{hat this decrease was almost wiolly in imports, the decline in
exports being only $3,446,086 Compared with other nations,
Canadian trade figures for the yeay show that the tinancial de-
pression was felt much Tess severely here than eisewhere. The
statement appended herewith shows the position (anada occu-
pres as conpared with other countries in the percentage of in-

crease in total trade for the ten year period:

Pereentage ol Inerease.

1598 to 1903,

l'otal
Countries, and Lmports. Exports. Trade.
Y ears endea. st LG .

Argentima Dee. i ws G owe we " 154.09 173,49 164.80
Avstralia, Deco 3100 .0 . o B BEN 83,4 67 .69
Belginm, Dee 3100 .0 0.0 BE RS 38,068
British India (a). March 31 .. .. 77.34 37.01
Canada (a), March 31 .. .. .. .. 02.99 82.68
China, Dec. 31 .. .0 .. .. . E— 72.82 5.71
Denmark, Dec. 31 1,31 8484
Irance, Dec. 31 26,11 3. 86
Germany, Dee 31 .. R (5 B 097
Haly, Dee. 31 .. .. . oo o0 v 10612 13.63
Japan, Dee. 31.. .. .. . T 2699 i30.45
Mexico (a), June 30 00 o0 L0 o L 45.42 55.67
N therlands, Dece. 31, o 50.37
New Zealand, Dec. 31 .. .. .. .. 110.03 . 78.56
Norwayv, Dec. 31 e e 34.24 30 .46 1608
Switzerland, Dec. 310 . .. . .. 39.50 43.46 11.16
L mted Kingdom, Dec. 31 .. .. .. 26.01 61.59 37.81

United States (a'. -June 30, .. .. 88.18
(a) liscal years 1898 to 1908 and 1899 to 1909.

e e
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FIRE RECORD.

I'he St. Louis club house, St. Hyacinthe, was burned Iriday
last. Loss $0,000.

‘I'he barn of k. Sixo, on the cross road between the Comp-
ton road and Martinville, was burned Nov. 18.

1ne homestead of L. Uradley, near St. Catharines, was de-
stroyed by five Nov. 18.  Loss $4,000.

1he Central Stores building of the Militia  Department, Ot-
tawa, was gutted by fire Saturday. ibe equipment of small
arims and ammunition were destroyed.  Loss between $100,-
000 and $150,000; with no insurance.

Fire Friday last did $15.000 damage to Peck Benny Col's wire
wani factory on Mill Strect.

I'he warchouse of Muirhead and Co., Fort Witham, was de-
stroyed by fire Nov., 16.  Loss $10.000, with #4000 insurance.

I'he cngine house of the Capital Brewing Co., Ottawa, was
damaged by fire Nov. 18, to extent of $1,000.

A destructive fire in the village of Arden, Nov. 18, wiped
out Detlor's barn and carriage storehouse, also Mond’s gen-
eral store, causing damage to the extent of abont £19,000.
The losses were: Detlor and Mond's barn and carriage shed
%1,500; George Mond s general store $17,500.  Detlor’s house,
Brown's store and \W. Pringles hotel were scorched. Mond
has $06.000 insurance.

I'he L.C.R. rest house at Moncton, N.B., was destroyed by
fire Nov. 17, with six typewriting machines, records and cor-
respondence. ’

I, Jouberts general store at Williamstown was destroyed
by fire Nov. 18.

Wi, Tait's flour and feed store and grinding at Monkland

station were gult('(l by fire Nov. 18. Loss $4500 with $1,500

insurance.

The implement shed of W. .J. Modge at St. Laurent was
burned Saturday. [oss $2.000.
The large store and warchouse of J. J. Hughes and Co.,
was destroyed by fire Saturday. The main
Hughes and Co.. as a general
The origin

at Souris, Pk 1.
building was occupied by J. .
M. AL Paquet and a Mr. Gallaghan, tailor.

store,
[ne bullding was ownad by a com-

of the fire 15 unknown.
pany. of which Matthew and
pal owners, and was worth in
(0 insurance. The stock of J. .
Huches and Co. was valued at $25,000, on which there was
about $6.000 worth of goo.ls was gaved. M.
and  pracueally all  his
The Methodist

Mebean, Ttd. were the prinei-
the m-l;_"llhmn'hond of $35.000,

on which there was $2

$11,000 insurance:
AL Paquet had only $500 insurance
goods and household furmture were burned.
Church was also badly damaged.

alone in North Y armouth, Ont., was

fire which destroyed his home.

Berger-

A Melntyre, who lived
burned to death Monday in a
f,ouis Beaurivage ot

I'he hakery and dwelling of
. Loss  $3,000: insurance

ville, Que.. were purned Sunday.
small,

Kidd and Clement’s briek 11ock and the contents
store and imple rent wareh u-e, at Wapella. Sask., were de-
Loss on Luilding $16.000; insurance

of their

stroyed ly fi e Tuesday
§135,000.  Loss on stock $500; insurance $8.000.
Two dwellings at Limoilo, Que.. were destroyed by fire Wed-
nesday .
Two dwellings on the east and west, (83 and 687 St Paul
Street, were gutted, by fire Thursday. and the stables  of

Dawes and Co.. adjoining, were badly scorched.

Ui WORLDS HARVEST.

T'he Liverpool estimate of Broomhall on the whole world 8

wheut crop of 1909, perhaps the most inportant of the annual
1t shows the present year

Furopean calculation, is at hand.
record in wheat output.

to have established an absolute high
The :5.346.91‘,&(7(1()'.lmshols named as the world’s total comparc d
with 303,280,000 in 1£08, an increase of 914 por eent. Com-
pared with the 3.226.768,000 bushels of 1906, the previous re-
354 per cent; compired with the year of

cord. the increase in
Two continents exceed all

searcity, 1907, it is 15 per cent.

preceding records with their wheat production —America and
furope, America, North and South, gains 7,112,000 bushels
over last year, which was the previous record. Kurope's to-
tal rums 158,616,000 bushels beyond 1908, and surpasses the
previous high record, that of 1906, by 21,160,000,  Every im-
portant wheat-growing country of the world shows increase
over the previous year except Austria-Hungar, Germany, and
Npan Kussta's harvest runs 63,500,600 bushels beyond its
previous high record.  Canada shows up 21,000,000 bushels
atove its Lest previous vield. ‘The Kuglish harvest is the lar-
gest since 1899, and with that exception the iirgest sinee 1892,
though it is highly mleresting to observe that its 64,000,000-
bushel yvield of 1909, while .nmkin;_' these enconraging compari-
<ons. is sull less than half the 140.000.000-bushel harvest of
1855, which has never since been equalled.

The two questions arise in connection with th.s remarkable
harvest showing —what is its bearing on the world’s industrial
prosperity, and what is its bearing on our own export trade in
arain’ it is commonly said that the world-wide industrial
activity of 1106 and 1905 had its origin largely in the world's
bumper wheat crops of those years, and the inferenee is rea-
sonable. Yot the wheat yield does not scttle evervthing.
The world’s bad wheat crop of 1889 was accompanied by an
industrial “boom.” and the two years of froubled markets,
1803 and 1884, broke all previous records in the harvests.  Our
export trade in wheat will be influenced necessarily by the
fact of bumper crops abroad. The question of storehouses,
depleted as a result of two short crops just before 1909, is al-
so to be considered. 'The granaries of the world, on Novem-
ber 1 held 30,000.000 bushels less of wheat than in 1906, hut
slightly more than in 1908 or 1907. What is more immediate-
Iy interesting is that the stored-up supply in lurope’s hands,
though still some 12,000,000 bushels below Novembor, 1906, is

ahead of all other vears since 1904.

BUSINESS DIFFICULTIES.

A meeting of the ereditors of R. L. Cowan, broker, Toron-
to, who failed recently, has been held. It is understood the
habilities are estimated at $63.600, but the mecting was  ad-
yourned tor a week m order that the inspeetors  appo nted
might prepare a full statement ot aflairs.

Recent assicnments in Ontario are:—Thompson and Co.,
flour and feed, Bancroft; Mrs. T. Winters, nuiimery. Mille
Roches:; Fleming and Durnam, butchers. Milton; A. L. Gar-
land, dry goods, St. Thomas; W. J. Robinson, confectioner,
Toronfo; Irvins Lumber and Fuel Co.. Brampton: .J. A.
Stephenson, mfrs. acent, Midland, and (. 1. Finkle, mfr. car-
riages. Newlurgh. A bailiff is in possession of the assets of
Irudel and Co., upholsterers, Ottawa.

In this province, assignments include:—Nap. Allard. store,
Cheneville; Osear Loiselle, tailor, city: E. X. Turner. tailor,
Drummondville; Philins Valiquette, store, citv: J. M. Pelle-
tier. store., St. Theodore; Jules Laramee. butcher, Viauville;
linsebe Lacasse, jr., saw and grist mill. Barrington; ('has.
St. Amand. store. Lae aux Sables; Francois Saneier, store, St.
Raymond: Zarbatani and Sabs, smallwares. Sorel.

Jas. Chillicott and Son, store. Rupert. offer 59¢ in the dol-
Jar. Richard Fennell, grocers. St. Johns. Nfld., has assigned.

In New Brunswick. H. J_ Hubert; clothing, Dalhousie has
assigned.  Young and Neville, store, Bridzeport, N.R., offer
20 yper cent.

The North-West has been remarkably free from trade aus-
pensions of Tite. In Quebee, the crop of .f‘lilnros is lioht,
but demands of assignment have been recorded against sev-
oral weak hounses, and other small concerns ave caid to he more
or less hard driven,

Them cthods of Syrian traders who have florted info Can-
ada and secured business connections with wholesale jobbers
are not strictly commendable as a rule.  Most of them have
had experiences south of the bound-rv line, which' should ' be
enquired into before opening np ac onn's. At Grand Falls,
N .B.. a fraudu'ent trading scheme h-s heon evploited, which
may mean a heavy loss to the trade. \Wm. J. Ayoup is un-
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der arrest in New Brunswick, and is reported to have worked Lears (do.) .. .. .. .. .o o. .o 3.28 2.80
from Grand Falls as a centre with others of his countrymen. * Plums (do.) 3.16 3.28
075 .085

Goods on arrival from jobbing houses were frequently  re-
shippod to contodarates in the orginal packages, and all trace
of them lost. The goods were Zenerally bought at 30 days,
and the drafis dishonoured. The ac.used has been released on
bomds to the extent of $1,000, which will Likely Dbe increased
as the value of the merchandise involved is between $25,000
The firms defrauded include Wiliiam Croft and

and $35,600.
Darbeau, Quebcec; Mitehell \Woollen

Sons, Toronto; Roy and
Mills, Mitehell, Ont.; White's Ltd., Ottawa; J. Iveleigh and
Co., Montreal: .. .. Murphy, Halifax; Kaplan, Shane and
Co., St. John, and many others. making a total of hetween
thoty and forty croditors.

1. J. Lhasoph and David Shaer, city, whoh did business as
and Fliasoph,

and concealing

mirs. of ladics’ wear under the style of Shaer
have been prosecuted on the charge of fraud
property rightly belonging to their creditors to the value of
The assets recovered on the prulniws were stated
doubtless  considert d
April last

200 .
to be of httle value, and the creditors
that the abandonment made by the insolvents in
should not absolve them from |n‘usm~|lﬁﬁn and !vunishnwn(

The statement of atlairs of Lawand Bros.. absentee traders
in dry and fancy goods, Notre Dame Street Fast, shows a
creditors.  The assets comprised stock,
liabilities €43.620 02: de-
part-

serious loss for the
fixtures and hook debts. $3.350 43
ficiency $38.278.59 In the absence of the responsible
ners from the city prosecution for fraud and seeretion is im-
possible. ‘There are 01 creditors, the amounts ranging from

$15 to $3.117.

Commercial failures in the U8, number 230 against 233 Jast
woeek. 249 the preceding week and 252 the corresponding week
last vear. IFailures in Canada are 20 against 23 the preceding
week and 30 the corresponding week last vear.

BRUTISH HOUSKHOLD COMAMODITHES.
A recent consular report gives the tollowing list of prices
fhan that quoted not long
though, it will be noticed,
twelve months, and there-

in England, which is niore complete
ago in the “Journal of Commerce,”
it deals with average prices for the
fore contuns no information regarding this ye:
far, the prices are higher in 1909

u’s quotations.

As will be remembered so

than in 19U8 - ~
1906. 1907 . 1908.
Bread, 4-pound loaf —_ %0.1056  $£0.1094  $0.1 174
Boef, knghsh, ewt. (112 1bs)) .. .. 12.04 12,54 13.13
Beef, American (do.) 1T.55 12.40 13.01
\ cal (do.) Sy e 16.42 16.66 16.79
Mutton, lknghsh (do.) .. .. .. - 17 .27 17.27 16.79

21.40 21.40 22.13

Lamb, British (do.)
14.96 14.35 13.50

Pork, British (do.)

Butter, British 12 1bs. 3.46 3.34

Butter, Irish, ewt. (112 1bs.) 27.13 2640

Butter., Danish (do.) 28. 83 27.86 !
Checse, Cheddar (do.) 17.76 18.49 T
Bacon. lrish (do.) 16.30 15.69 5.
tiggs. British, per 120 : 2.82 2.8 2.86
Omons, British, ewt. (112 1bs.). 1.15 1.44
Peas. home grown (do.). 2.19 3.04
Cabbage, savoys (doz.) o 20 .26
Brussels sprouts, cwts. (112 1bs.) . 2.59 2.0H
Celery, bundle 26 .30
lettuce, dozen.. .. .. .. 18 .20
Carrots, ewt. (112 1bs.) 61 .63
‘Lurnips (do.) § oRE g4 ws s 57T .49
Potatocs, British, tons, (2.240 1bs.) 19.71 17.88
Apples, Blenheims, cwt. (112 1hs.) 4.6 3.28
Chorries (do.) 8.¢ 7.66
Black currants (do.) ]. S.99
Damsons (do.) 2 2.92
Gooseberries (do.) 2.80 4.50
Grapes, pound e we web B4 .28 .32
Green Gages, cwt. (112 1bs)) .. .. 6.46 6.68

Strawberries, pound .

The item of bread offers the most curious contrast with
prices in Canada. What sells in England for 11%c, made
trom imported flour, costs in Canada 18 cenfs, wheve the flour
is grown and ground. Some explanation of this appears to be

due from our bakers.

U.S. NATIONAL BANKS.

During October twenty-seven applications to organize Na-
tional banks were received. Of the applications pending,
thurty were approved and six rejected. In the same month
twenty-two banks, with total capital of $1,505,000, were au-
thorized to begin business, of which number eleven, with capi-
tal of $305,000, had individual capital of less than $30,000, and
eleven, with capital of $1,200,000, individual capital of $50,000
or over. lhe total number of National banks organized is 9,
572, of which 2,547 have discontinued business, leaving in exis-
tence 7.025 banks, with authorized capital of $964,621,925, and
carculation outstanding secured by bonds $678,344,063. The
total amount of National bank circulation outstanding is $703,-
940,756, of which $25,595,793 is covered by lawful money of a
l1ke amount deposited with the Treasurer of the United States
on account of liquidating and insolvent National banks and as-
sociations, which have reduced their circulation.

The Molstns Bank has opened a branch at Diamond City,

Alta.

FINANCIAL REVIEW.
Montreal, Thursday p.m., Nov. 25th, 1909.

There may be some secret in the near future to account for
the remarkable advance in lron and Steel common, on the
Stock Exchange, a “seeurity” which has been steadily ap-
proaching the 708 of late; but those who hark back twelve
months ago, or more, will fin:dl it more difficult still to recon-
¢ile the uotations of to-day with those of 7¢c to 10c per share
of a year ago on the prospects held before us during the last
few weeks. s for the future, it is one of those things which
no man can foreshadow. It remains to be scen how the ex-
traordimary advance in the price in certain stocks are recon-
cllable with the prospects of future dividends.

New Zealand is mecting the cost of the Dreadnought given
o the Imperial Government by a lown of $10.800.000 at 3%

“ Full

NOBLEMEN

S CIGARS &
Cuban Made.

of Quality”

Clear Havana.

Retailed at 2 for 225cC.

Superior to imported costing double the price.

S Davis & Sons, [imited.

Montreal, Que,
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Market
interest Date of Quotations
BUNDS, per Amount interest due. interest payable at: Nov. 25 KEMAKKS,

annum. out’ding.

Kedemption. Ask Bid

Bell Telephome 00, cc .o oo & $ 8,808,000 1st Uct.—lst Apl. HBank of Montreal, Montreal .. April 1st, 1925 ...
Qan. Oolored Ootton Co. .. [} 2,000,000 znd ApL—2nd Uct. i5a8nk of Montreal, Montreal .. April Znd, 1Y12 100 .
Dominion Coal C0..c «c've & 6,175,000 1st May—1st Nov. Bank of Montreal, Montreal .. April lst, 1940 73 .. Kedeemable at 1w & Int.
arter May 1st, 1V1U.
Dominion iron & Steel Oo.. [ } 7,674,000 1st Jan—1st July Bank of Montreal, Montreal..July 1st, 1929 95 95
°* ¥nd Mortg. Bds .. .. [} 1,968,000 1st ApL—1st Uct. Bank of Montreal, Monireal .. cececececracess E—— .... $200,000 KHedeemable.
Dom. Tex. Sers. *‘*A.”” .. .. 6 768,600 1st Mch.—1st Sep. Koyal Irust Co., Montreal .. March 1st, 1vzZb 96 95{ Kedeemable at 110 & Int.
Do. "B.”"¢e oo oo oo oo ] 1,162,000 1st Mch.—1st Sep. B<cral ‘Itust Co., Montreal .. march 1st, 1¥25 .... 99 Kedeem. at par after 5 Vis.
Do. o (ow! W@ o [} 1,000,000 1st Mch.—lst Sep. Koyal ‘Lrust Co., Montreal .. march Ist, 1926 95¢ 95 Hedeemable at 106 & Int.
Do. s e oel @8 e 450,000 18t Mch.—1st Sep. Koyal Trust Co., Montreal .. March 1st, 1926 .... .. Kedeemable at 1U6 & Int.
Havana Klec. HKailway .. .. b 8,311,661 1st Keb.—1st Aug. bZ Broadway, N.Y. .. .. .. rep. 1st, 1962 .... Hedeemable at 105.
Halifax ‘ITam .. .. ¢ oo oo b 600,000 1st Jan.—lst July Bank of Montreal, Montreal ..Jan. 1st, 1916 $ 5
Keewatin Mill CO. .. <o .o [ 760,000 1st Mch.—1st Sep. Koyal Irust Co., Montreal .. Sept. Ist, 916 ... 105 Kedeemable at 110.
Lake of Woods Mill Co. 6 1,000,000 18t June—Ilst Dec. merchants Bank of Can. Mtl. June 1st, 1923
Laurentide raper Co. .. .. 6 1,086,000 nd Jan.—2nd July Bank of Montreal, Montreal ..Jan. znd, 1y20 1104
Magadalen 181aNnd .. .. eo oo 6 267,000 3V June—3U Dec.
Mexican Klee. L. Co. .. b 6,000,000 1st Jan.—1st July Bank of Montreal, Montreal .. July 1st, 1986
Mex. L't & Power Co. ... b 12,000,000 18t keb.—1st Aug. reb. 1st, 1938 ..
Montreal L. & Power (0. .. 4% 5,476,000 1st Jan.—l1st July Bank ot Montreal, Montreal .. Jan. 1st, 1932 .... iledeemable at 106 & Int.
arter 1y1z.
Montreal St. Hy. Co. oo oo 4% 1,600,000 1st May—1st Nov. May 1st, 1922 s
N.S8. Steel & Coal Co. .... 6 2,282,000 1st Jan.—lst July U.B. of Halitax or B. ot N.¥ July lst, 1931 Kedeemable at 110 & Int.
Montreal or ‘roronto .. ..
N.S. Steel Consolidated ... ] 1,470,000 1st Jan.—lst July do do July 1st, 1981  .... ....Kedeemable at 1156 & Int.
after 1YlZ,
Ugllvie Milling Co. .. .. .. 6 1,000,000 18t June—lst Dec. Bank of Montreal, Montreal .. July 1st, 1932 112} Kedeemable at 105 & Int.
Price Brog. .. <o so oo oo [ 1,000,000 18t June—18t D€C. .. +v +: oo or oo oo oo .. .. JUDE 18T, 19256
Kich. & Untario .. .. <o <o b 823,146 1st Mch.—1st Sep. S e o
Ki0 Janeiro .. .. e oo 5 28,284,000 1st Jan.—I1st July . Jan. 1st, 1936 93 92}
880 PAUI0 .. .. o eo wo oo b 6,000,000 1st June—lst Dec. C.B. of C., London Nat. June 1st, 1929
‘ITust Co.. loronto ..
winnipeg Electric .. <o .o 5 1,000,000 st July—l1st Jan. Bank of Montreal, Montreal .. Jan. 1st, 1927
winnmpeg Electric .. «. -« b 3,000,000 2nd July—2nd Jan. Bank of Montreal, \Montreal ..Jan. 1st, 1986

Prairie Cotton Co.

SPLCIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COTTON.

ABERDEEN, Miss.

WwW. FOWLER, Manag=r.

per cent, to be extinguished in 18 years by a sinking fund.

The Transvaal gold output for October was (02,416 fine oun-
ces, valued at $12,774,510, as compared with 606,385 ounces in
September.

lhe Austrian Finance Minister has refuse) to allow the
Prague lron Industry Co. to increase its capital by taking
over stock worth 12 million erowns of thie Bohemian Mining
Co. at a valuation of 8 million crowns, evidently to avoid the
tax upon stock values by the merger.

Gossip about a projected copper merger has mot been =80
brisk, since the crushing legal judgment against the Stand-
ard Qil Co. was delivered.

It is estimated that shareholders and bondholders in the
U.N. and Canada will receive $1,516,000,000 in dividends and
interest in the year 1909. This compares with $1,312,000,000
in 1908, and $1,397,£00,000 in 1907 .

I'he karmers’ Bank has deciared its regular half-yearly divi-
dend of 2 per cent payable January 3.

In New York: Money on call 4 to 5 per cent. Time loans
60 days 5 per cent, and 90 days 4% percent. Prime mercan-
tile paper 5 to 5% per cent. Sterling exchange 4.83.80 to
4.83.90 for 60 day bills. Commercial bills 4.83 to 4.83%.
Bar silver 503,. U.S. Steel. com., 88; pfd., 124.—In London,
Money on call 4 to 41 per cent. The rate of discount in the
open market for short bills is 414 per cent and for '3 months’
bills 4 per cent. ' Gold premiums: Madrid, 8.60; Lisbon 13.75,
Paris exchange on London 25 franes 191, centimes. B«jr]in
exc. 20 marks 161, pfennigs.

Consols 821, to 82 9-16.

The tclicwing is a comparative table of stock prices for the

week ending Nov. 25th, 1909, as compiled by Messrs. ¢

dith and Co., Stock Brokers, Montreal:—

STOCKS. High- Low- Last
Banks: Sales. est. est. Sale.
Montreal, . i <o o5 ww 97 251 250 251
Commerce .. .. .. .. .. 230 190 18824 18974
MolSons. . .. .. .. .. .. 14 20114, 2011, 2011,
Eastern Townships .. .. 14 163 162 162
Quebee: .; wu av wm owe s -0 123 123 123
tlochelaga .. .. .. .. .. 9 1431, 14314 1431,
New Brunswick .. .. .. 80 275%, 2741,  275%,

Miscellancous:

Can, Pacific, .. «. oo .. 1100 178y, 176y, 177
l'o. Rights .. .. .. .. 3360 91/, 91y 91,
Ment, St Ry. .. .. .. .. 1321 2131, 208Y, 213
tovonto St.. .. .. .. .. 718 125 1231, 1247%
Ha'ifax Klee. Ry. . .. .. 102 120 119 120
Quebec Ry. .. .. .. .. 381 65 621, 64
Do. Pref.. .. .. .. .. 25 115 115 115
Can. Convert. .. .. .. .. 30 441, 44 441,
Rich, & Ont. Nav. Co. .. 65 86 857,  85%,
Mont. Light, H. & Power 6746 128 123 1277%
Winnipeg .. .. .. .. .. 26 1851, 1851, 18514
Penman’s .. .. .. .. .. 0633 60 57 57
N.S. Steel & Coal. .. .. 2460 Yy 13  T3Y%
Intercolonial Coal. .. .. 400 851, 851, 851,
Dom. Iron & Steel, com. 33,602 G9%, 667 G014
Do. Pref.. .. .. .. .. 1015 1371, 136 136
Dom. Coal, com. .. .. .. 5447 933, 91% 9154
Vom, Coal, pfd. .. .. .. 48 117 116 114
Montreal City, 4 pc. .. 3900 100 100 100
Bell Telep. Co.. .. .. .. 88 1443, 144 144
Laurentide, com. .. .. .. 65 1201, 120 12014
Laurentide, Rights .. .. 20 61/, 6 (i34
Ogilvie, com. .. .. .. .. 140 139 137 137
Do. Pref.. .. .. .. .. 25 1251, 1251, 1251/
Montreal Cotton .. .. .. 107 130 1291, 1291,
Can. Col. Cotton.. .. .. 610 621, 60 62

Mere-

Year
ago.
250
165
202
1493/
129
1471,

177Y,
2038
106,
105

49
75
10634

54
20
69
543

103
113%
122

120
50%
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Festile; vom. .. .. .. .. 61 74Y, T3V, T3Y, 57
loxtile, pidy w0 oo oo o 335 10715, 107 107, 96
Kubber . s T 425 100 96 97
Ashestos . s W i 230 30 30 50

Bo. Vref.. .. . . faas H) 90 90 90

Bonds:
Dominion Coal. .. .. .. 14000 W s
Dom. lron & Steel. . 15,000 951/, T0Y,
Com, Cable, . . . S000 8714 .
Loktile N, .5 sw sz zs «e S0U00 97 061/, o7 90
Pextile C. o 1007 951, O3, 951, 92V
Kubber .. .. .. ... .. 1000 9814, 981/, 981
Neewatin . Lo 12,000 1051 10414, 105

Montreal bank clearings for week ending Nov. 25, 1909,
S 023081 1008, $32.990,957; 1907, $29.095.008.

MONTREAL WTHOLESALE  MARKETS.
Montreal, Thursday, Nov. 2oth, 1909.

The lirst carpeting of snow and the practical close of ocean
navigation show the change from fall to winter conditions.
Iall importations are now in, and are being sorted over for
hohday trade, while late shipments by water are being  hur-
vied forward. In some quarters a slight improvement is - no-
ticed in collections and this, it is hoped, will continue with
the winter marketing of the erops.  One result of western il
way developirent is that large quantities ot Niagara fruits are
now sent to Winnipeg and other points, and the risk of over-
lowding the Montreal market is avoided. The last ocean ves-
sel ol the season is expected to leave port this week, and the
vocord of tralfic is a good one.  River and lake navigation
will contmue for some time longer, but winter rates of freight
are in force on the railways at an advance of about 20 per
cont Do.ibts are expressed in British shipping and industrial
cireles whother the Panama Canal -which is due for comple-
tion in 1915 will be of any real value to Furopean exporters.
IFor instanee, textile exports from Engiand will reap no bene-
fit herefrom, simee (he route vin Suez and the East, is quite
as short as, and probably less expensive than, the Atlantic
route will be. The Canal should greatly stimulate shipping
trade between the Atlantic and Pacific Coasts of Canada, and
Montreal will soon find oceasion to bestir itself in this diree-
tion. In the United States veports from  leading centres
speak of trad: with few exceptions. as prosperous. and the
outlook for 1910 is highly promising \s a measure of trade
expension, bank exchanges speak eloquently of the vast volume
of transactions. 6.4 per cent larger than in 1908 nd 8.0 per
cent over 1906 Railroad carnings for the first week of No-

vembey also inereased 14.3 per cent over a year ago.

KASTERN TOWNSHIPS  BANK.
Annual  Meeting.

NOTICE s hereby given “that the An-
nual  General  Meeting ot the  Share-
nolders of this Bank will be held at their
Banking House in  the City of Sher-
prooke on WEDNESDAY, FIRST DIE-
CISMBER next. “The chair will be taken
at two o'clock p.m.

By order of the Board.

J. MACKINNON,
(General Manager.

Sherbrooke, Que., Oct. 30th, 1909,

Anglo-American Fire Insurance Co.

61-65 ADELAIDE ST. EAST, - = = TORONTO

H. H. BECK, Manager, Applications for Agencies throughout
e the Province of Quebec are invited.

ress. Ge f
address: Henry Blachford, Montreal, Srerce & Quebee
Quebec,

BIANS.—\ustrian quict and unchanged, with sales in a job-
bing way at $1.70 per bushel. New crop Ontario heans are

ollering at $1.60 to $1.60, X track, and the jobbing price is
F1.67Y, to $1.70

BU TR .- Steady, with moderate receipts Finest cream-

ery 25¢ to 25V4¢, and new arrivals 24¢ to 21Yc. lixports

since May Ist, 39,505 pkgs., against 93416 last year.

to 1154 for late

ClHRESE. —Firm, with western at 11%
fall make and 117%c to 12¢ for September make.
tor week ended Nov. 20th, 70011 boxes: Jast year 89,0505

since May Ist 1.859.722; last year 1,785,696
-

Shipments

Do~~~ POULTRY .- -Prices are  strongly held, as sup-
plies reaching here are not largd. Turkeys at 16¢ o 17¢;
geese at 10e to 11¢; chickens at 1de to 14¢; fowl at Se to 9¢,

and duicks at 131,¢ to 14e.

DRY GOODS.—The weather has been unsettled. but is cold-
er. and more seasonable.  The first real snow-fall of the sea-
son has come, and has helped to quicken interest in  winter
stocks on the part of retal buyers. The fur trade has been
dull, but an improvement should come if we have cold wea-
ther prior to the holidays. Milhnery is fairly active, notions
and underwear uet, but improving. Manufacturers are in
the same position with a number of large plants on reduced
time, owing to the unsatistactory state of the mzrket for raw
material.  Speenlation in cotton for future dehvery has been
Jess active, and though prices for a time advanced, they have
within a day or two reacted. Liverpool and Wiemphis opera-
tors have been selling treely. Spot cotton at Liverpool has
continued dull, and many reports from the South state that
1t is ditticult, it not impossible, to sell at current quotations.
L .S, wills seem to be for the most part buying frem hand to
month, considering present prices artificial, an. believing that
sooner or later there must be a return to more normal values.
fastern spimmers arve especially averse to buyvine at present
quotations, and luropean mills have been purchasing less free-
1\ The sales of print cloths at Fall Fiver have fallen ofl ma-
terally Liverpool, spot. prives 8 points lower: American
middhng, fair. 8.04d: good middling 7.80d:  middling  7.68d;
low middling 7.38d; good ordma:y 7.32d; ordinary 7.07d.
Business in piece gonds circles

Manchester Cloth Market.
comains noostly at a standstll, practicable v pniry ying =cldon
mentioned in lines other than of a retail description. India
buying both of staple fabrics and specialtios is of exceedingly
limited dimensions, and manufacturers  complain loudly  of
their inability to get into touch with merchants and shippers.
Quotations put torward under cost lo not find response, and
the position of the manutacturer is apparently gradually get-
ting worse  Chima merchants have made inquiries from cay to
day. but with little result of any moment, though recently one
manutacturer is somewhat jubilant because he has secured a
hme of a couple of thousand picces for bleaching.

Washington's Census report shows 8.109.737 bales, ccunt-
ing round hales as half bales, ginned from the growth of 1909
to Nov. 14, compured with 9,595,809 for 1908. Round bales
meluded this vear arve 123,858, compared with 173,908 for 1908.
Sea Islands, (8,007 for 1909, compared with 56.701 for 1908.

FAYGN . —Prices firm, with supplies moderate. Demand was
good. Sclected sold at 27c to 98¢ and No. 1 eandled at 25¢
to 2Ge. Strictly new laid scarce and held at high figures.

Ontario bran
Manitoba bran

FlulD) . —1rade increasing and prices steady.
$20.30 to $21.50; middling $23 to $23.50.

M— ::-*‘
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$19.00 to $20.00; shorts $22 to $23; pure grain moiillie $32
to ¥33; mixed grades $25 to $27 per ton.

FISH AND OYN1LERS.
steady .

The

The cold snap caused supplies of frozen stock to be

market is farly active  and

received. Haddock and cod have sold well ,but mackerel and
Frosh: Market cod, 4 to 3¢ per Ih.; had-
dock 4 to 5¢: steak cod 5 to Ge; pike, round, 8c; flounders 10c;
do. buliheads, 8 to 10¢; halibut, 10 to 1le;
5 per 100.—Frozen: New  hulibut, 9¢ per 1b.;
pickerel), 9e;

¢: large whitefish, ¢

halibut are scarce.

dressed pereh, 10c¢;

fresh herring, $2.2

B.C. salron, 9¢ per 1b.; dore pike. headless

(
and dressed, T¢: -

small whitefish, Qualla

salmon, Sc¢: macnerel, 9¢; flounders. Ge. Smoked: Taddies, 15-

Ih. box»s, 61 ¢ per 1b.: choice fiilets, 10c; kipp r-d herring, 10¢

per box: new bloaters $1.10: new smokel herring 12¢. -Oys-

ters: “Sealshipt,” standards, per imp. gal. $1.75; do. seleets,

$2: bulk oysters. standards. $1.30; do. seleets. $1.50;  bulk
clams, . .25 per gal.: shell oysters, $7 to $10 per bbl.
FLOUR .- -Fair loeal and outside dcmand at  firm prices.

Man. spring wheat patents, firsts $5.70; Man. spring wheat pa-
20; winter wheat patents $5.50 to  $5.60;

tents, seconds,

Manitoba bakers $5.00; straight rollers $5.10 to $5.25;
straight rollers, in bags, $2.40 to $2.50.
GRAIN . —The wheat markets were moderately active, and

there was a strong undertone in the west. The inspection of
grain at Winnipeg up to Nov. 7 veached a total of 51,.246.350
lushels. of which 40.516.350 were wheat. The shipments from
lake ports up to the same date aggregate 29906999, about
ten million bushels more than last year. Exports of wheat
and flour trom Canada and the U.X. last week were the lar-
The 650,124
more than last week and 986,284 bushels more ithan the cor-
1908, At Winnipeg wheat sold at 9854¢
Oats J4¢ Nov.. ¢ Dec.,
Winnipeg on Monday 940 cus of
240 last year. Also oats 149 cars; Larley 54

There has been a noticeable falling ofl in re-

gest in nearly a year. week's total is bushels
respondimg week in
Nov. 95%c Dee.y 08%c May.
May

wheat, against

s
355/, Reeeipts aft
and flaxseed So.
ceipts of new wheat in the west during the past few weeks.
It is supposed that farmers, having marketed a portion of the
crop and relieved their pressing wants, are convineed they will
do os well to wait and devote their attention to fall plough-
mg Sone good husiness was reported in Manitoba wheat at
Hu'. clese of last week. but demand has since lessenad.  Quite
Montreal by canal

Fnzagements of grain for

a lot of grain is en route. and will reach

at the close of nmavigation. ship-
ment by way of St. John, N.B., have alveady been large. In
this market we quote prices for ear lots cx-store, as fol ows:
oats,

Corn. American No. 2 vellow, 7 No. 2 mixed, 72e:
No. 2 Canada western, 4le to 413,c¢; barley, No. 2, f6e to 67c;
Manitoba feed barley, 52¢ to 83¢; buckwheat 58¢ to 58%c.
 hicago future quotations: Wheat, Dec. £1.09%}; May $1.06%;
July 9734c.  Corn, Dec. 60c; May 61%c; July 60624¢ to Gh74e.
Oats, Dec. 367%c; May 41%c; July 399 A Tovonto report
Nales of Ontario wheat have been made at $1.06, and
Barley is
The

suad:
dealers are quoting from $1.05 to $1.06 outuide.
advanced le all round, No. 2 being quoted at GOc to 6Gle.
quality of Ontario barley is extremely poor. according to the
samples posscssed by the dealers at the Board of Trade.

Wheat on the week has been irregular, swayed by
fheting infinences December, for example, has advanced. but
At times shorts have covered
advices

con-

other months have receded.
freelv, in spite of large world’s shipments.

in scme cases have been bullish. and the crop movement to

Argentina

W estern markets has been much smaller than that of a year
ago.
supply in the U.S.
0C0 tushe's. At Duluth there has been a sharp falling off in
December has apparently heen oversold. Moreover

Instead of increasing, as many had expected. the visible
showed an actual decrease of mnearly 700,

supphes.
within a day or two *here has been an increased milling de-
mand ai \nneapolis, where eash preminins have heen  firm.
Contract storks at Chicago have been deereasing. and at times
Kuropean markets have been risine. The available world’s
supply fell off for the week 1.059.000 bushels, against a de-

crease for the same time last vear of only 673.007 bushels.

‘The total world’s supply is put by some statisticians at about
8,000,000 bushels less than that of a year ago and 2,000,000

oushels lcss than that of 1907 al this time.

GREEN  FRULTS, ETC.—There has been a good de-
mand  for apples, and  English  markets  are firmer.
Quotations: Grapes, Malagas, tinted, heavy, Kkeg, $9.503
Malagas, mediun, keg, $5.00. —Pincapples, Flovidas 24-30,

ert., $4.50.
box, $4.50.—Apples:

Oranges: Cal. Val. lates, 150-178 200-216, box,
bbl., $5; box $2.75. Grapefruit, ©64-80,
MeceIntosh reds, No. 1 brl., $1.50; No.
20 %4.00: Greenigs, Baldwins, Russetts, and winter varicties,
Spys. No. 1, bbl., $3. No. 2 $3.25. —Dates, New
Hallowees, per Ib., te.— Figs: New 3 inch, 8 Crown, lb., 14¢;
23, inch, 7 Crown, 12¢; 2v, inch, 6 Crown, lle; 214 inch, 3
Crown, l0c¢. beh., $2. —Lemons,
“Marconi” \erdell's, 300, fancy, box. $3; 360’s box, $2.50.—
Grapes, Canadian, basket, 18 to 20c: California, Tokays, box,
$2.50. —Onions: Spanish, case, $2.50; crt., 90c; Canadian reds
$8.50.—

25; Jamaicas,
H

€ X(‘(‘p[

Banana Jumbos, crated,

5 Ibs. to the bag, bag, $1.25. —Cranberries, Barrel
Sweet Potatoes, hampers, $2; barrel $2.75.
Exports of apples trom  Montreal 5

10,718

Barrels:

week:

Iivie. 6,052

Dominion,
1,326.

Liverpool—SS . Corsican, Lake

5222 Pomeranian,

11,740, 28,490, Lonidon—Cainrona,

6,548 Glasgow-—\thenia, 12,7863 lonian, 14314 27,100

Leith —Ja ona, 1,924, Rotterdam - Zvldyk, 20. Manchester
Manchliester Importer, 7,341, Total for week, 71,423,

34.137; 1007, 76232 :total this scason, 544,
3341979,

Same period 1908,
019 1902, 320567 1607,
GROCERIES . —Former conditions prices are
well sustained at old levels, Field work is now practically
over and 1t is probable that remittances will be ittended  to
Accounts sent out since the middle of the month have
There

prevail and

b. tter.
received nore attention than those mailed previously .
& now a vood selection of domestie and foreign goods ‘n stock
tor the hol:day trade,-importations, being all received. Can-
ned goods are moving quietly, with peas firmly held and in de-
mand. Sugars steady and unchanead at the late advance. A
London cable quoted, raw sugar, centritugal, 13s 6d; Muscova-
do, 12s 9l
Feen held at high values and con-essions are not readily ob-
firm.

Beet sugar. Nov. 12s 6%d.  Fine Japan teas have

tained on attractive lines, while cheaper arades are
Npices unchanged, but strongly held.  Colfee has heen quiet,
but firmer. Rio No. 7 81,¢; Santos No. 4 8% to 87, c. West
India growths have been firmer and more active; fair to good
Cucuta 934 to 10c. The speculation in future contracts has
been active of late with a raily in prices after quielness and
depression carly in the week when the marker was dominated
Ly heavizess in the lurogean muikets and loeal and  foreign
selllng.  There was brisk buying on a crop estimate by a well-
known Santos house putting the Santos crop at 8,006,000 to 8,
500,000 bags and the Rio at 2,500,000 to 2,750,000 bags. Offer-
rice have been free ind prices ruled lower than a
crop

ings of U.S.
year ago. Dan Talmage’s Sons report the
movement to date as follows: Receipts, 910.860 sacks, rough,
ainst (84,524 last vear, while sales of 659,545 pockets, clean-

Louisiana

ag

ed. compare with 627,492 in 1908.

HAY. —Continued fair enquiry, and prices unchanged, with
moderate receipts. No. 1 -‘.‘il::‘.;')O to $13; No. 2 extra $11.50
to $12; No. 2 $10.50 to $11; clover mixed $9.50 to $10; and
clover $9 to $9.50 per ton, in car Tots.

HIDES, TALLOW AND LEATHER. ~These markets have
been quict, but firm. No. 1 green hides are quoted at 15%5¢,
141,c and 13V%e for 1, 2 and 3, respectively. The demand is
slow at the advance. Owing to grubby condition, calf-skins
are lc lower at 16c for No. 1 and l4c for No. 2. Rendered
tallow is quiet at 5le to Ge. Leather is in moderate demand
from boot and shoe manufacturers, who are reluctant to buy
at the advance, but it appears that the market must conform
to the higher values in time. and the price will have to be
Trading in hides

added to o\'bry pair of boots and shoes sold.
3, but the

this week has not been on a large scale in the State
packer market continues in strong position, ana such sales as
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Bave been cffected arve at full prices, while in one instance a
shight advance has been secured. Some small lots of heavy
‘Texas steers of Nov. salting are sold at 17¢, which is 14¢ more
than was obtamed for Oct. take-off. All kinds of packer
hides are in small supply, and though some native steers have
‘been sold ahead into Dec. at 17%c¢, most packers will not sell
at under I8¢, and Nov. salting is firm at this price.

IRON AND HARDWARK.—The demand for all lines has
Prices hold steady for builders hard-
ware and small zoods of all kinds. Pig-iron firm with domes-
tiec makers sold ahead. No. 1 Scotch is worth $20 to $20.50
In the U.S. market, copper has been firmer though

been scasonably large.

ex-whart.

Jess active. Consumers are buying sparingly, apparently in
many cases having covered their requirements over the re-
Lake 12t to 1214e, electrolytic
and easting 13 to 1314¢. New York. Spelter
Tin quiet; spot 30%¢. Pig iron has
No. 1 Northern
Steel

mainder of the present year.
13y, to 133
quiet at 6.25 to G.40¢

Ay

been less active, though firm in the main.
$18.75 to $19.50; No. 2 Southern $1%.25 to $19.25.
billets have been active with a large husiness in light rails,
spikes and structural material.

—I1ttsburg:— Production continues heavy in all lines of iron
and steel, the demand taxing capacity in many instances and
dehveries are delayed.  New business has fallea off slightly,
but snecifications agninst contracts require a large tonnage
and some millsehave orders ahead sufficient for several months’
operations.  Reports of purchases of cars and railroad equip-
ment comé in daily and the announcement is made of the or
der of the Pennsylvania Co. for 27.100 tons of rails, 1910 de-
livery, which will De filled from the local mills of the Steel
Orders placed and in prospect for steel cars
The car plants are

Corporation.
will require large quantities of plates.
now busier than for two vears. with some likelihood of an in-
erease in working forces. Pig iron quotations are unchanged,
and a shght Iull is noticeable.  Bessemer pig iro nis quoted
$19. Valley, and basic iron $17.25 and $17.50. Sheet bars
have been quoted %28, but there is a scarcity apparent. and
In some eases premiums are paid,

pri es are strenethening.
and a rise of ¥30 is anticipated. Bessemer billets are quoted

$27 and open-hearth %28 and $28.50.

LIVE STOCK.——A Liverpool firm cabled thal trade in cat-
tle was slow, but notwithstanding this fact tae market for
ranehers was stronger and prices showed an advance of %e to
le. smnd cows and heiters 14e to 3e per lb. American cattle
are quoted at 121e to 1314¢, (‘anadinng at 11l4ec to 12Vie,
ranehers at 1le to 1214¢. cows and heiters at 1le to 12¥c, and
bulls at Yie to 10%e per Ib.
the Montreal market was well sold np and steady.

Owing to favourable weather,
The sup-
ply of really choice steers was somewhat limited and buyers
of such in some instances found it difficult to fill their re-
gquirements at 5le to 5yc per Ib. Good steers sold at 48jc
to 5e. fair at 41,c to 4% medium at 3%c to 4e, common at
3¢ to 31c, and good bulls at 314e to de per 1b.
eanncis stock were much smaller than usual anl prices for

Supplies of

these were also firmer at 2%,c for bulls and at 1%c for cows
per 1h.  Strught lots of Iambs sold at 53¢ to Ge, mixed lots
of lambs and sheep at 514e to 5S¥e. and sheep at 31/ e to 334¢
per Ib. ‘There continues to be a good demand for calves, of
which supphies are none too plentiful, and prices rule {irm at
from $3 to $12 each as to size and quality. Hogs in
Sales of selected at $8.25 ex cars.

large
supply and market casy.
Exports for week ended Nov. 20th. 1.830 cattle; previous week
3.980.

MEAL.-—Business in rolled oats lower.
Rolled oats $1.55 per brl.: $2.15 per bag.
ary $3.70 to $3.90.

fair, and prices

Cornmeal ordin-

OILS, TURPENTINE. ETC.—These markets are fairly ac-
tive, and in revising prices o further advance is mnoted. At
Savannah. turpentine sold at 55¢ and was quiet. TRosin firm;
B, $4.021,: stock 135916.  Montreal prices are as follows:
- C~d ofl 25c to 40c: S, R. pale seal ile to 55c; straw seal 45¢

to 47¢; cod liver oil, Nfid., 80c to 90c; ditto, Norwegian 95¢

to $1.05; castor oil 9¢ to lle; in brls., 8¢ to 9¢; lard oil, 75¢
to 80c; linseed raw 73c; boiled 76c; olive oil $2 to $2.25;
olive, extra, qt., per case, $3.85 to $4; turpentine S0c to 85¢;
wood aleohol 80c to $1.00; lead, pure, $5.85 to $7.00; No. 1
$5.90 to §6.15; No. 2 $5.55 to $5.95; No. 3, $5.30 to $5.55.
Rosin, 280 1bs., gross $6 to $Y.

PULATOES.—Prices steady and demand fair. Green Moun-
tain in car lots, ex-track, dic to 575¢; Ontario 45¢ to 50c,
and Quebec 50¢ to Joc. Smaller lots 60c.

PROVISIONS.—A good business at former prices. Dressed
hogs, abattoir fresh killed sold at $11.50 to $11.75 per 100 Ibs.
Canada short cut mess pork, barrels, $31.00; Canada short cut
back pork $30.00; heavy clear pork, fat pork, $31.00; heavy

clear fat pack, all fat, $32.00; plate beef, barrels,
$15.00; plate beef, tierces $21.50. Pure lard:—
llerces, 375 pounds, 1614c; boxes, 50 pounds mnet 16%4c;

tubs, 50 Ibs. net. 16%c; wood pails, 20 1bs., parchment lined

17¢c per lb., $3.25 per pail; tin pails, 20 lbs., gross
1614c; brick lard, in blocks NTYse. Dry salt meats:—
Green bacon, flanks, 1l4c; long clear bacon, heavy, 15¢c; long

clear bacon, light, 1514c. Smoked meats:—Hams, 25 lbs. up,
15¢; hams 18 to 25 lbs, 16¢; hams, medium, 13 to 18 1bs.,
161,c; hams, extra small, 10 to 13 Ibs., 1614c; hams, bone out,
rolled, large, 171,c; hams, bone out rolled, small 18c; breakfast
pacon, selected, i8c: breakfast bacon. thick 17%¢; Windsor
pacon, back, 17c¢; spiced roll bacon, 15¢: Wiltshire hacon 17c.
Lard: —Compound, in tierces, of 375 Ibs., 1114c; parchment lin-
ed boxes, 50 Ibs., 1154¢; tubs, 50 1bs.. 11%c: woorl ])d.ﬂS. 20
Ibs., net 12¢; fin pails, 1135c; 4 to 10 1Ibs., in cases, 111,c to
12Y¢. ‘

1l BBEK.—The snow and slush caused a run on the shoe
stores for rubber footwear, which was found to be high-priced,
owing to the dearness of raw rubber. The e¢rude market was
unsettled and tended lower for a time, put the market was
strengthened by a considerable purchase in the middle of the
week, and in the absence of accumulation quotations were
Aside from this, business was in smail amounts

firmly held.
manufacturers, the

tor current consumption by the smaller
large interests refusing to operate at present priees.

TOBACLO.—The activity in the U.S. cigar manufacturing
mdustry has of Tate bLeen reflected in some increase in the
demand for domestic leaf and a further jmprovement in busi-
ness is generally expected, as manufacturers as a rule are be-
lieved to have made large inroads upon reserve supplies. The
1109 crop of Burley and other grades of Kentucky tobacco, it
is reported, will be the largest ever raised. It is ostimated
that the yie!d will approximate 400,000,000 pounds, of which
about one-half is Burley. 1t is said that the pools and inde-
pendents will sell early. Sumatra and Havana have been
tairly active. Prices have ruled firm. '

WOOL.—A small business is reported in this market. At
Boston, some Interest is shown by woollen mills, which are
sampling freely of desirable offerings and taking suitable par-
cels. 'I'his demand gives signs of strong developing, and in the
heavy weight goods’ scason is expected to be an active fea-
ture. Values on all classes of wool are firmly maintained.
Kuropean advices are more encouraging, and primary markets
in Australia and South America are firm and active.

—A report from Bradford, Eng., states that instead of im-
porters trying to depress prices they have turned round, and
are now presenting a decidedly firmer fromt, and asking frac-
tiona] advances. KReally speaking, this is the result of out-
side forces, and more particularly because of the free sale/of
tops for next year’s delivery, combinad with slightly harden-
ing markets in Australia.

—Fine wool,” or the product of the merino sheep, occupies
to-day a front rank position in the eyes of the manufacturer.
Whereas from 1902 to 1905 crossbreds “occnpied the box seat,”
merinos to-day have the reins in hand. That is entirely be-
cause fine soft-faced goods are fashionable, and will be if
prices remain at ali reasonable.
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8IZES OF WRITING & BOOK PAPERS.

POLL .. v v oo ee e on .. 1215 x 151,
Foolscap. .. .. .. .. .. .. 13% x 16%
Post, full size .. .. .. .. .. 151 x 183

Demy .. .. ............ 16 x2l

SIZES OF PRINTING PAPERS.

Demy .. .. .. .. .. .. .. 18 x24
Demy (cover) .. .. .. .. .. 20 x2
Koyal.. .. .. .. «v .. .. 20% x 27
Super royal .. .. .. .. .. 22 x 27

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires..l ream

SIZES OF BROWN PAPERS.

COPY' v wo ws sw ww = - 18 %20 Music.. .. .. .. .. .. .. 21 x 28

Large post.. .. .. .. .. .. 17 x22 tmperial .. .. .. .. .. .. 22 x30

Medium .. .. .. .. .. .. 18 x 23  Double foolscap .. .. .. .. 17 x?28 Lasing .. .. .. .. .. .. .. 46 x 36

Royal.. .. .. .. .. .. .. 20 x 24 Double crown. .. .. .. .. 20 x 30 Double lmperial .. .. .. .. .. 45 x 29

Buper royal .. .. :. .. .. 20 x28 Double demy .. .. .. .. 24 x36 T . g

lmperial .. .. .. .. ...... 23 x3l Double medium.. .. .. .. 23 x 36 Whants; oo o e ww on 2 BER D

sheet-and-half foolscap. . 131, x 24% Double royal .. .. .. .. .. 27 x4l Double four pound.’.. .. .. 3l x 2l

Double foolscap .. .. .. .. 161 x 26 Double super royal .. .. . =27 x4 lmperial cap.. .. .. .. .. .. 29 x 22

Double post, full size .. .. 18% x 30% Dlaimpaper .. .. .. .. ... 32 x 43 Hav . o

emeap.. .. .. .- o: .0 .. 26 x 21

Double large post .. .. .. 22 x 34 Quad crown .. .. .. .. .. 30 X 40

Double medium .. .. .. .. 23 x 36 Quad Demy. .. .. .. .. .. 36 x 48 Bag cap.. 26 x 191

Double royal.. .. .. .. .. 24 x 38 Quad royal .. .. .. .. .. 41 x 54 Kent Cap .. .. .. .. .. .. 21 x 18
terribly latal course in India, is carried — pheation. en cakes of poison to cach

RATS AND THIE BUBONIC PLAGUE.

Lhe report of the Public Healtn division
of the Department of Agriculture  just
1sstued, draws especial attention to the
damage caused by rats, especially in the
spreading of the dreaded bubonic piague.
It declares that:—*Rats are always a
nuisance of tiie first order, and as car-
ricrs of disense a source of public dan-
ger. From the standpoint of health
they possess no redecming qualities, and
the more quickly a great. diminution in
therr nambers is affected the better it
will be for evervbody. The Rat Act of
Denmark is one of the most remarkabie
Laws in the history of regsation. It 18
the result of the grim fight carried —on
ior ten long vears f;y one man, Zuschlag,
a civil engmeer of Copenhagen, against
the most merciless ridicule poured  out
hy the Danish  press, the galling  con-
tempt of scientists, and the lethargy of
the people; hut in the end he finds him-
celf acclaimed as a benefactor of  his
country . *He is now president of the
powertul and influential ‘Association In-
ternationale pour la destruction ration-
elle des iates, which has a membership
of two thousand men ot standing and

in several countries
port aunthorities have

known nfluence.
covernment or
adopted Zuschlag's premium system of a
national campaign on tlus principle. In
gngland a society has recently been
tormed for the destrustion of rats, with
f such men as Sir Patrnck
Browne,

the support o
Manson, Sir James  Crichton
Qiy T. Lauder Brunton, Lord Avebury,
and Professor Stmpson. 1t has been
caleulated that there are as many rats in
a (’()l”ltl'.\' a8 there are men, women illld
chudren, and *hat cach rat destroys one
tarthing’s worth of food, grain or mater-
1al per day. At that rate the six mil-
hon rats of Canada cost us the enorm-
ous sum of over thirty thousand dollars
per day, nearly $11,000,000 a year. In
the United States damage by rats, mice
and rabbits aggregate 160,000,000 each
year, it is estimated by the Department
of Agriculture experts. It is stated
that in England and Wales alone every
vear rats do damage amounting to over
fifteen million pounds, say. $75,000.000.”

The bubonic plagne. which has run a

from patient to patient by rats. In
twelve and a half years 6.200,000 lives
were lost by the plague. ihe deaths in
1994, 1,144,000.

Last year. thanks to precautions taken

one year, lllllnh(‘]'ill;_"

only a few hundreds ol cases occurred.

The Indian Government has issued a
summary of the work of the plague com-
misston, which has suceessfully wrestled
with this plague, which may be regarded
as the most recent and most authorita-
tive pronouncement on the contagion of
the disease. The conclusions are as fol-
Jows: 1. Pneumonic plague is highly con-
tagions, but it is rare (less than three
per cent of all cases), and plays a, very
small part in the spread of the disease.
2. Bubonic plague in man is entirery de-
pendent on the disease in the rat. 3.
I'he infection is conveved from rat to rat
and rat to man solely by the rat flea.
4. A case of bubonic plague in man is
A large ma-

not in itself infectious. 5.
jority of cascs of piague oceur singly in
Wheu more than one case oc-
gener-

houses.
curs in a house the attacks are
ally simultancous. 6. Plague is gener-
aliy conveyed from place to place by im-
ported rat fleas, which are carried by
people on their persons or in baggage.
The hnman agent not infrequently him-
self escapes infection. 7. Insanitary
conditions have no relation to the occur-
rence of plague, except in so far as they
tavour infection by rats. S. The non-
epidemic season is bridged over by acute
plague in the rat accompanied by a few
cases inoman.

The plague in Japan first broke out in
1899, the cases numbering 230. The sec-
ond visitation was in 1902 anl 1903, the
cases numbering 71, The third outbreak
cecurred on Aug. 24, 1905, From then
entil the end of March, 1906, the cases
numbered 103. The means employed
tor fighting the disease are given by the
London Illustrated News as:—

(1) Collecting and purchasing of
at five ven a head (or rather body. for

ra's

the whole carcase has {o he delivered) .
ticket -is
@s in a rat.

To insure greater activity =
given to every man who brin
‘I'his ticket is numbered. and may draw
a maxTmum prize of 600 ven. (2) The
Mmistribution gratis of rat poison on ap-

nouse.  Dehivered to 3,000 houses a day

30,000 cakes oif poison at an average
cost of about 75 yen a day. (3) Clean-

iz of  houses  and  godowns - (store-

rooms). (4) To prevent rats from re-
assembling in godowns, extensive repairs
are being carried on and ail ground floors
and  walls rendered impenctrable. In
connection with this reguiation the num-
ber of godowns consideved in need of re-
pair was 1,616. (5) The Jdamming of
holes in drains to prevent rats getting
ciut.  This process was also carried out
on the seacoast near the Kobe customs
house. (6) Inspection oi patients; doc-
tors from the samitary department make
a house to house inspection, and where
carefully

any sick person is discovered

mvestigate tie nature of the disease.

(7) kxamination of dead bodies. (8)
Injection of anti-plague serum in family
of infected palient. (9) Striet  isola-
tion, The rats gilled in Tokio from

P00 to June., 1906, numbered 4,820,000,
an average of more than 800,000 a year.
The ratio between the number of rats
mteceted and the number of cases serves
to prove beyond a doubt that these lit-
Ue animals are the most active dissem-
mators of the disease, and the thorough-
ness and care with which the inspection
‘s carried on 18 evineed by the fact that
over 100,000 rats may be dissected with-
out tinding a trace of infection, vet vig-
1Hance is never relaxed, Never for one
instant do the surgeons forget that the
very next one may coutamn microbes
enough to depopulate the largest city.
The marvellous rapidity with which the
oxamination is done can he imagined
when one learns that from 2,000 to 3,000
rats are examined a day. according to
the number brought in.

The cakes of poison suuplied by  the
Government are made of sweet potato.
red pepper and arsemec, and are coloured
w=h methyl violet, to pravent children
eating them by mistake. The cleaning
of houses is carried out most thoroughly
twice every vear, whole streets being ta-
ken at a time.  Kverything is brought
out of the houses and piled up in the
pirt. dust and refuse of all
kinds are carted away and burned.

“Special precautions have been observ-

streets.
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Table for Converting Sterling Money into Dollars and Cents

Sterling Exchange

Table for Converting Sterling Money into Dollars and Cente

at the Par of Exchange (9%, per cent premium). at the Par of Exchange (8 per cent premium).
£ Dollars. £ Dollars. £ Dollars. sd. Dls. sd Dls. sd. Dls. s.d. Dls. s.d. Dls.
I 4.86 66 7 36 175.20 0U ® 71 345.53 33 3 40 097.3 80 1.94.7 120 2 92.0 160 3 89.3
; _ 1 0020 1 099.4 1 1967 1 294.0 1 391.4
2 9.73 33 37 180.06 66 72 350.40 00 0 : .
73333 d { 2 004.1 2 101.4 2 1987 2 296.1 2 3093.4
3 14.60 00 0 38 184.93 33 3 73 355.26667 | 3 0061 3 1034 3 2008 3 2951 3 395.4
o 4 008,01 4 105.4 4 2028 4 300.1 4 397.4
4 19.46 66 7 39 189.80 00 0 74 360.13333 | 5 9191 5 1075 5 204.8 5 3021 5 399.6
5 24.33 33 3 40 194.66 66 7 76 365.00 00 0 6 012.2 6 109.5 6 2 06.8 6 3 04.2 y 4 01.8
7 0l4.2 7 1115 7 2089 7 3062 7 403.6
6 29.20 00 0 41 199.53 33 3 78 369.86 66 7 8§ 016.2 8 113.6 & 2109 8 3082 5 4056
- Y 015.3 9 115.6 9 212.9 9 310.3 9 407.6
34.06 66 42 204.40 00 @ 77 374.73 33 3
1 7 10 020.3 10 117.6 10 214.9 10 3 12.3 10 4 09.6
8 38.93 333 43 209.26 66 7 78 379.60 00 0 | 11 022.3 11 119.6 11 217.0 11 3143 11 4118
9 43.80 00 0 44 21413333 79 384.46 66 7 | |, .43 50 121.7 90 219.0 130 3 16.3 170 4 13.7
10 48.66 66 7 45 219.00 00 0 80 389.33 33 3 1 0264 1 1237 1 221.0 1 3184 1 41517
2 028.4 2 12.7 2 2231 2 320.4 2 417.7
< " 160 1 . < UO
11 33.53 33 3 46 223.86 66 7 81 394200001 4 404 3 1278 3 225.1 3 3224 3 419.8
12 068.40 00 0 47 228.73 33 3 82 399.06 66 7 4 0324 4 1298 4 227.1 4 3244 4 421.8
5 034.5 5 131.8 5 22.1 5 32.5 5 423.8
13 ©3.26 66 7 48 233.60 00 0 83 403.93 33 3 6 0366 6 133.8 6 231.2 6 3285 6 4258
7 038.5 7 1359 7 233.2 7 3305 7 421.9
.13 3 49 238.46 66 7 84 408.80 00 0
16 .18 3 & 040.6 8 137.9 8 2352 S 3326 8 429.9
16 73.00 00 0 50 243.33 3373 85 413.66 66 7 9 042.6 9 1399 9 237.3 9 3346 9 4319
6 k1s.o8 058 10 044.6 10 141.9 10 239.3 10 336.6 10 4 33.9
16 77.86 66 7 51 248.20 00 0 RRAiE 11 046.6 11 144.0 11 241.3 11 3386 11 4.36.0
17 82.73 33 3 52 253.06 66 7 87 423.40 00 0
5 87.60 00 0 e g8 428.26 66 7 | 20 ©48.7 60 146.0 100 243.3 140 340.7 180 4 38.0
. i, 435,758 § 1 0507 1 148.0 1 2454 1 3427 1 4400
19 92.46 66 7 64 262.80 00 0 : 2 052.7 2 150.1 2 247.4 2 3447 2 442.1
20 97.33 33 3 55 267.066 66 7 00 438.00000 | 3 0b4.8 3 1521 3 249.4 3 346.8 3 4 44.1
) A 4 056.8 4 154.1 4 251.4 4 3438 4 446.1
: ¥ 56 272.53 33 3 91 442.86 66 7
£, 10220 900 & o 5 0568.8 5 1561 5 253.5 5 350.8 5 448.1
22 107.06 66 7 57 277.40 00 0 92 447.73 33 3 6 0608 6 1582 6 2555 6 3528 6 4502
3 111.93 33 3 58 252.26 66 7 93 452.60000| 7 0629 7 1602 7 257.5 7 3549 7 4522
B, o6 4.4 08T 8 0649 8 1622 8 259.6 8 3569 8 454.2
24 116.80 00 0 59 287.13 33 3 U v 066.9 9 164.3 9 261.6 9 3559 9 4563
5 121.66 66 7 60 292.00 00 0 95 462.33333 | 10 0689 10 166.3 10 263.6 10 3 60.9 10 438.3
— 6l 500,56 88T 06 467.20 000 | 11 0710 11 16883 11 2865.6 11 363.0e11 4 60.83
27 131.40 00 0 62 301.73 33 3 97 472.06 66 7 | 30 073.0 79 176.3 11.0 2 67.7 160 3 65.0 190 4 62.3
28 136.26 66 7 63 306.60 00 0 98 4706.93 33 3 1 075.0 1 1724 1 269.7 1 367.0 1 464.4
2 0771 2 1744 2 271.7 2 369.1 2 466.4
3 3 64 311.46 66 7 99 481.80 00 0 1
2y 141.13 33 3 1 i 3 0791 3 176.4 3 2738 3 37l.1 3 468.4
30 146.00 00 0 65 316.33 33 3 100 436.66 66 7 4 081.1 4 1784 4 2758 4 373.1 4-470.4
31 160.86 66 7 66 321.20 00 0 200 973.33 33 3 5 083.1 5 180.5 5 277.8 5 375.1 5 472.5
o o000 | B OB 6 185 6 279.8 6 377.2 6 474.5
32 165.73 33 3 67 326.06 66 7 800" L4BD.D0 7 087.2 7 18.5 7 2819 7 379.2 7 476.5
33 160.60 00 0 68 330.93 33 3 400 1946.66 66 7 8 08.2 8 18.68 8 283.9 8 381.2 8 478.6
9 0913 9 186 9 285.9 9 38.3 9 480.6
9 335.80 00 0 500 2433.33 33 3
84 185,48 85, 7 L 0 093.3 10 190.6 10 287.9 10 385.3 10 4 82.6
38 170.33 33 3 70 340.66 66 7 600 2920.00 00 0 11 095.3 11 1926 11 290.0 11 387.3 11 4 84.6

ed throughout the year against the dan-
ger of the introduction of tms disease
into Canada from the United States.
In San brancisco the last case of human
plague was on January 30, 1908; the
last case of rat plague on October 23,
1908. In Oakland, California, the last
case of human plague was on July 17,
1908; the last case of rat plague on De-
cember 1, 1908. 1In Seattle, \Washington,
the last case of human plague was on
Uctober 31, 1907; the last case of rat
Plague on September 26, 1908.

‘I'ne whole continent owes a debt of
gratitude to San ¥rancisco, not only for

averting from the whole countiy an im-
pending danger, but for afiording to
other cities a model of sanitary
While in her
epidemic, san

policy
and execution.
with the first Francisco
haneful in-
tHuence, in the last one the united and

awakened community presents the spec-

allowed politics to exert a

tacle of polities replaced by eniightencd
statesmanship; thus she has eradicated
from her limits bubonic plague, which
threatened to decimate not only a single
city but the entire country.

The story is well told in the lately
published report of the Citizens’ Health

dealings *

Committee. The exparience of the city
demonstrated two things very clearly:
First, the efficiency of the United States
Pubiic Health and Marine-Hospital Ser-
vice in emergencies of this kind; and,
second, the value of the co-operation of
the lay public. Previous to the out-
break of this epidemic the most errom-
eous notions regarding ihe

plague. It was said to be a disease af-

prevailed

tecting orientals only, a filth disease, cne
due to vegetarianism, a disease which
hal always existed in Asia, but 1e~d not
be feared in America.

The first epidemic was confined to
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Tables for Computing Currency into

Hundreds.
$ £ e d £ 8 d. $ £
1 0 4 1Yy 20 10 1114 51 10
2 0 8 2% 41 111 52 10
3 012 ¢ 61 12 1014 63 10
4 0168 5y 82 310 54 11
6 1 U b6l 102 14 914 56 11
6 1 4 8 123 &6 9 56 11
71 8 9y, 143 16 81 57 11
8 112 10% 164 7 8 58 11
9 116 1183, 184 18 71 59 12
10 2 1 1Yy 20 9 7 60 12
1L 2 6 2y 220 0 6% 61 12
12 2 ¥ 3% 24611 6 62 12
13 213 5 27 2 51, 63 12
14 217 6l 287 13 5 64 13
16 3 1 78, 308 4 41, 65 13
16 3 5 9 328 16 4 66 13
17 3 910y, 349 6 31, 67 13
18 313 113, 369 17 3 68 13
19 318 1 390 8 23, 69 14
20 4 2 21, 41019 2y 70 14
gl 4 6 31, 43110 13, 71 14
&2 410 5 452 1 13, 72 14
23 4 14 61, 472 12 03 315
R4 418 Ty 493 3 01 4 b
2 6 2 9 513 13 113, 6 15
26 &6 6 10y 534 4 11y 6 15
g7 5 10 1l 5854 15 103, 715
g8 516 U3, 576 6 10y, 78 16
g 6519 21, 5695 17 93 79 16
30 6 3 3y Gl6 8 9 80 16
81 6 7 43, (36 19 83 81 16
32 611 6 657 10 81, 82 16
33 615 7% 618 1 73 83 17
34 619 83, 69312 71 84 17
8. 7 310 719 3 63, 8 17
36 7 7 11y, 739 14 61, 86 17
87 718 Uy, T60 5 5% 87 17
38 716 2 780 16 5, 88 18
W 8 0 33 8l 7 43 89 18
@ B & 4% 821 18 4y 9 18
¢1 8 8 6 812 9 33, 91 18
@ B 12 7Y 863 0 31 92 18
3 816 81, 883 11 23 93 19
“ 9 0 93 Y04 2 2y 94 19
G 9 411y 92413 13 95 19
6 9 9 0y, 9456 4 1Y 96 19
47 V13 13, 9685 15 0% 97 19
W 917 3 v8G 6 0y, 98 20
4910 1 4% 1006 16 113, 99 20
0 10 5 5% 1027 7 11y, 100 20

8.

9
13
17

S -

18

Sterling Exchange.

Hundreds. Cts. s d. Cts.
d. £ s d. 1 1 26
7 1047 18 103, 2 1 27
81, 1068 9 10y, 3 114 28
93 1089 0 95/4 4 2 29
11 1109 11 91, 5 214 30
0y, 1130 2 8y, 6 3 31
134 1150 13 81/2 7 31 32
3 1171 4 8 3 4
41, 1191 15 Ty, y 41,
51, 1212 6 7 10 5 35
7 1232 17 6% |1 514 36
91 1273 19 bl: |3 614 3

108, 1204 10 3 7 o

—
£

oy, 1315 1 41 |5 % 4
1y, 1335 12 4 1@ 4 s
23, 136 3 3% ||; 8y, &
4 1376 14 3 18 o 43
51, 1397 5 21 |9 oy, e
63, 1417 16 2 20 0%, e
8 1438 7 1y |5 107, “
91, 1458 18 1 5 103, e
109, 1479 9 0% |, 113, 45
0 1500 0 0 as 118, 1

ly, 152010 11% | o5 1 o o
23, 1541 111

Sterling Money at the Par of Exchange (9 per cent Premium).

s. d. Cts. . d. Cta. s. d.
1 03 51 2 1Y% 6 3 1y
1 1y 52 2 13, 7 3 2

1 13, 53 2 21, 8 3 2y
1 2y 54 2 29 79 3 3

1 23, 55 2 38 80 3 381
1 3y 56 2 31 81 3 4

1 33 57 2 4 82 3 41
1 4y, 58 2 4y, 83 3 6

1 43, 59 2 5 84 3 BY%
1 6y, 60 2 5y 8 3 6

1 5%, 61 2 6 86 3 64
1 61 62 2 61 87 3 1

1 63, 6 2 7 83 3 T4
1 71 64 2 Ty 8. 3 8

1 7y 65 2 8 90 3 81
1 8y, 66 2 81 91 3 9

1 83, 67 2 9 92 3 9%
1 9y, 68 2 91, 93 3 9
1 93, 69 210 91 310y,
1 10y, 0 210y 95 3 103y
1 108, 71 211 96 8 Ll
111y, 2 211y 97 3 113,
1118, 73 3 0 0% 4 0y,
2 0y, 74 3 0y, 99 4 0%,
2 0% % 31

4 1561 12 10%3
5Y, 1582 310
61 1602 14 915
8 1623 5 9
91, 1643 16 83
101, 1664 7 R

113, 1684 18 7 From g
1% 170> 9 7 - &
21, 1726 0 6% | loJan

33, 1746 11 6 Feb ..
5 1767 2 5% March

6l 1787 13 & April

73, 1508 4 4, May

9 1828 15 4 June

101, 1849 6 3 July ;

113, 1869 17 3 Aug. . 212 181
1 1890 8 23 -Sept.

21, 1910 19 214 Oct.

3y, 1931 10 134 Nov. :

5 1952 1 1y, Dec. . 334 303

61, 1972 12 0%
Ty, 1993 3 0
9 2013 13 113,
10y, 2034 4 111,
11y, 2054 15 103,

Chiatown and was eradicated by rat-
proof building. The outbreak of the re-
cent epidemic was from several foci, and
th: striking fact was ascertained that
praciically the only part of the city ¢x-
empt was Chinatown.  The discase af-
of the middle
amoyg whom reasonable cleanliness pre-
vailed, and the mortality, although
smaller than among the orientals, was

tected Americans class,

suthciently appalling, viz., 48 per cent.
The work of eradication was'a war cn
the rat. This demanded the
poisoning, trapping and destruction hy
other methods of at least 2,000,000 ruts.
Tn order to make the wofk effective, it
was necessary to enlist the co-op~ration

S0 Ving,

of al! classes of the community in mak-
g garbage and food supplies rat-proof
as well as in the actual capture of the
trades-

rodents. Not only employers,

men, restaurant keepers, butchers, gro-
cers, teamsters, householders, but even
school children were pressed into service
to rid the city of rats.”

‘The method adopted was found to be
so successful as to make it certain that
as a preventive of bubonic plague no-
thing was so efficacious as to destroy
the rats. Public health conditions, as
well as public economy, alike cry out for
the destruction of the 'froublesome 710+

dents. !

. 365 334 306 275 245 214 184 153 122 92
31 365 337 306 276 245 215 184 153 123 92 62

59 28 365 334 304 273 243 212 181 151 120 90

.. 90 59 31 365 335 304 274 243 212 182 151 121
.. 120 89 61 30 3656 334 304 273 242 212 181 151
.. 151 120 92 61 31 365 335 304 273 243 212 182
_ 181 150 122 91 61 30 365 334 303 273 242 212

—

TABLE OF DAYS FOR COMPUTING INTEREST.

To Kind the Number of Days from any Day of any one Month
to the same Day of any other Month.

- g B 85 e g
d a & = °
S 55525553824

61 31

153 122 92 61 31 365 334 304 273 243

.. 943 212 184 153 123 92 62 31 365 335 304 274
. 273 242 214 183 153 122 92 6l 30 365 334 304
304 273 245 214 184 153 123 92 61 31 365 335

275 244 214 183 153 122 91 61 30 365

N.B.—In leap year, if the last day of February comes be-
tween, add one day to the number in the table.

X AMPLE:—How many days from May 10th to Sept. 13th?
From the above table we get 123; add 3 for difference between
10 and 13, and we get 126. the number of days required.

51‘;11'1'1x(,: STATISTICS.

I'he annual report of the Department
before Parliament
that the total
number of vessels in the register of the
Dominion on the first of last January
was 7,602, an increase of seventy-four
The total tonnage
increase of
of steamers

ot Marine was laid

last week. It =hows

vessels during 1908.
was 702,324 tons, being an
3,636 tons, The number
was 3,84 with a gross tonnage of 483,-
031 tons. The estimated value of Can-
adian vessels is $21,069,720. During
the year 304 new vessels were built and
These vessels

registered in Cinada.

easured 28.983 toas and were valued at
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CHARTERED ACCOUNTANTS, etec.

JENKINS & HARDY

ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronto St., -
62 Canada Life Bldg. Montreal.

W. & R. M FAHEY

A ccountants, A uditors, E_tc.
50! McKinnon Building, TORON10, Ont.
TELEPHONE MAIN 65
wm. Fahey. C.A. Richard M. Fahey.

Toronto.

CUSTOMS BROKIERS

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CusToM HOUSE BROKER & FORWARDER

402 McKinnon Building, 'r()r()n to

9 MELINDA STREET,

Agent. Thomas Meadows & Co., Forwarders,
London, Liverpool, Kte.

WHOLESALE  PRICES CURRENT.

Name of Articie. \Wholesale.

-
¢
=
o

DRUGS AND CHEMICALS—

Acid, Carbolic Lryl A

Borax, XUIS.. oo ee ee e e ee
Brom. Potass .. .. .. «o oo oo
Camphor, Ref. Rings .. .. 5
Camphor, Ref. oz. ck. .. <o .0
Citric Acid .. .. o e e .
Citrate Magnesia, lb &6 vae e .

Qocaine Hyd. 0z. .. <o oo oo

Copperas, per 100 lbl a5 & eei me #®
Cream Tartar .. .. «o oo oo oo oo ¢

Opium .. ce e o
Oxllic Add vie 5% .
Potash Bic! hromate oel ibe
Potash, lodide .. .. «- e -¢
Quinine .. .. e oesoeeoeeoer o0t .e
Strychnine .. .. «o e eeoe0 o
Tartaric Acid .. .o oo eeoer

Epsom Salts .. . 25 176
Glycerine .. ee o . 00 243
Gum Arabic, per T o5 s . 16 10
Gum Trag .. .. W ee ee se ee se 00
Insect Powder, Mo, v a5 “ e we e 35 40
Insect Powder, per keg, b . ..
Menthol, 1b. .. .. . e ee ee oo 50 00
Morphia .. o m et ew b 75 00
0il l’eppermint lb Su s wE we e 10 90
0Qil, Lemon .. . T o 00
e es eo ® 00 BN

COCONCORCUNROOOCO—OOTRDCOOCCO—OS
T SIS o e 5
E5g
COCROOINRWEDODI—~OS—DOWRSSOD

Licerice.—
Btick, 4, 6, 8, 12 & ll te 1b., 8 lh. 2 00
boxes . . o
Acme Llcorlce Pelletl, 2 00
Licerice Lozenges, 1 and § b, cani 1 50
HEAVY CHEMICALS:—
Bleaching Powder .. .. o oo oo oo ] 50 2 40
Blue Vitriol .. <. «o wo v =e oo oo 005007
Brimstone .. .. «e es e se oeroce 200 2 5
Caustic Soda .. .. +e es ee es e 225 2 K0
Soda ASh .. .. co oo oo e e ee e 150 260
Soda Bicarb .. .. o e o e e oo 175 220
Bal. SOdR .. «o so oo so o en ve e 80 085
Sal. Soda Concentrated .. .« oo o 1 5 200
DYESTUFFS—
Archil, con. ve ee ee e se se s O, NN
Cuteh .. .. v ee ee ee e se ee ae oo
Ex. Ingwood cil ae se we atee @s
Chip Logwood e wn s oo so oo 17 2§
Indigo (Rengal) .. .. .. .o .o .. 15 17
Indigo (Madnl) ve se es s ee s O V¥
Gambier .. 5% we ew we e 000 000
Madder . AN N
Bumac .. . .« 08 09
“Tin Crystals .. . 30 " 35

$1,304,235.
adian sea going vessels were lost and

During the year, 278 Can-

twenty-eight foreign vessels were lost in
Thirty-eight lives
were lost and the value of the ships de-
stroyed was $1,222076. Of inland ves-

<ols 276 Canadian and seven foreign ships

Canadian  waters.

were wrecked, the property  loss  being
»o 10010, Canada still holds tenth place
nations  of the

among  the maritime

worid I'he total expenditure to the end
of the tliseal year on the St Lawrence
ship channel has been $10.709.993.

Ihe depressfon in British shipbuilding
s reflected in ficures qroted in the an-
nual report of Lloyd’s Register of Ship-
ping tor 19089, just issned The fol
Jowing table shows the oross tonnaue of
vessels Lo wiiieh elasses were assigned by
the committee of Llovd’s in the past

thiee years

N oear. Steam Sail. Total.
1906-7 1470312 1410 1.484.722
1907 8 . T84T t21 b 1151791
190820 {471,719 0256 <45.984

Ihe decerease, the committee remark,
15 not Snrprising inoview of the fact that
the total tonnage vnder construction
Inst June in the United Kimgdom was
Joss than o3 per cent of the amount
hinlding three years hefore.  last year’s
tonnage referred to 350 new  vessels.
Of the total 470137 tons  tor 5> per
cent) were built in the United Kinzdom.
On Gdune 19 last 10424 merheant vessels,
registering 20564576 tons, held  classes
assianed by Lloyd's Of this tonnage

o482 was Pritish

GERMAN FAN ON MATCHES

Advices from abroad state that in ac-

cordance with the law of July 15, 1909,

matehes  destined  for  corsumption in

Germany, whether manufactured  within

tiie country or imported, are to bHe sub-
Jeet, as from October 1. 1909, to a con-

sumption tax at the following rates:—

(1) Matches of wood. straw or card-
board (a) In boxes or other receptacles
containing less than 30 aatencs,  each
Lox, cte., 1 pfennig: contain 50 and up
tn G0 matehes, each box cte, 11, pfen
nig: (b)Y in hoxes or other receptacles
contaiming moere than (50 matches, for
each 60 matehes or fraction theveof, 11,
pfennig.  (2) Matches of stearine, wax
or similar materials—(a) In boxes or
other receptacles ¢dntaining up to 20
matehes, each box, ete., 5 pfennig; (b)

larger receptacles. for cach 20 matches
or fraction thercof, 5 pfennig. The
higher rates are not to be applied if the
toregoing numbers of matches are not
exceeded by more than 10 per cent.
T'he tax on matehes preduced in Ger-

many is to be paid by the manufactur-

CHARTERED ACCOUNTANTS, ete.

W. J. ROSS, “Xinan

BARRIE, Ont.

COLLINGWOOD c/o F. W. Churehill & Co
ORILLIA, ¢/o M. B. Tudhope, Barrister.

\dvertise in the .. .. ..
JOURNAL OF COMMERCE.
It will pay you.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
FISH— LE R
New Haddies, boxes, per Ib. .. .. .. 0 Ood
Labrador Herrings .. .. .. <o o e 6 50
Labrador Herrings, half brls. ... .. 3 00
Mackerel, No. 1 pails .. .. .. .. .o 176
Green Cod, No. 1 .. . eo oo oo 6 o
Green Cod, large .. .. «c oo oo oo 6 50
Green Cod, small .. .. .o e oo oo 4 50
Salmon, brls.,, Lab. No. 1 .. .. .. 18 00
Salmon, half brls. .. e e 700
Salmon, British Columbh brls. .. ..
Salmon, British Columbia, half brls. 16 00
Boneless Fish.. .. .. «. «o oo oo oo 000 90
Boneless Cod.. .. oo oo oo oo oo 0 054 0 06
Skinless Cod, C8BE .. .. oo <o <o .. 000 550
Herrings, boXes .. .. .« o1 oo oo 016
FLOUR—

Choice Spring Wheat Patents .. .. 000 570
Seconds .. . 000 520
Manioba slrung Bm.en . 000 500
Winter \Wheat Patents.. .. .. .. .. 550 5 60
Straight Roller .. .. .. .o «o «o oo 010 525
Straight bags .. .. .. .. .. .. .. 240 250
EXtras .. .. «e «o «o oo 2o oo 2o o= 000 000
lRolled Oats .. vo e ee oo oo oo we 4170
Cornmeal, brl. .. .. «. ec o eo s 370 3 90
Bran, in bags .. .. .. o oo oo .. 21 00 22 00
Shorts, in bags .. 23 00 24 00
Mouillie - 32 00 38 (0
Mixed Grades ars 25 00 27 00

FARM PRODUCTS—
Butter—

Creamery .. . et we
Creamery, Spnng
Townships dairy ..
Western Dairy .. .. .c oo oo oo o

Manitoba Dairy .. <. .. «c o oo oo 0
Fresh Rolls .. .. <. cc oo oo oo oo 0

025 025}

00 000
00 v (o

Cheese—

Finest Western white .. .. .. .. .. 011} 011
ﬂnelt Western, coloured .. .. .. .« 0 lli 0 llz
Finest Eastern .. .. .. .. <o .o 0114 0 114

Eggs—
Strictly Fresh .. .. .. «. oo oo oo 085 036
New Laid, No. 1 .. .c ec oo se .. 000 000
New Laid, No. 2 .. .. <o oo oo oo 000 000
Selected .. .. oo ao ao oo oo oo oo 027 028
N 1 Candled 5e o s se seowe w0280 097
No. 2 Candled .. .. <. .o +s oo .. 000 000

or: on imported matches by the import-
er, together with and at the same time

as the import duty.

Sundries—

Potatoes, per bag .. . e s- «s 050 060
Honey, White Clover, comb we <o aa 00N 014
leney, extracted .. .. o s ws 000 0710
Beans—

Prim ok m B8 e% o 0 00
Best hlnd picked o e 0e w6 66 ?g‘;’. 176

GROCERIES—

Sugars—
Standard Granulated, barrels .. .. .. 475
Bags, 100 1bs. .. .. o oo oo oo oo 4170
Ex. Ground, in barrels .. oo oo 5156
lx. Ground in boxes .. .. oo oo 6 58
Powdered, in barrels .. .. <o oo o 4 95
Powdered, in boxes .. .. «c oo .- 5 16
I’aris Lumps, in barrels . T 5 50
Paris Lumps in half barrels .. .. .. 570
Branded Yellows .. .. .o oo oo oo 4 55
Molasses, in puncheons, Moutt........ 0388 041
Molasses, in barrels .. .. oo oo oo 041 044
Molasses in hall barrels es oo oo 043 046
kvaporated Apples .. .. o co eo oo 007 008

i
|
{
i

Layers, London oS

Con. Cluster .. ..
Extra Desert.. .. .
Royal Buckingham
Valencia, Selected .
Valencia, Layers ..
Filatras .. .. .. .

Vostizzas .. .. ..
Prunes, California
Prunes, French ..
Figs, in bags .. .
Figs, new layers .
Bosnia Prunes .. .

Rice—

Standard B. .. ..
Grade C .. .
Patna, per 100 1bs.
Pot Barley, bag 96
Pear]l Barley, per 1
Tapioca, pearl, pel
Seed 'Tapioca 7
Corn, 2 1b. tins ..
Peas, 2 lb. tins
Balmon, 4 dozen ca
Tomatoes, per doz
String Beans ..

Salt—

Windsor 1 1b., bags
Windsor 8 lb. 100 b
Windsor 5 1b. 60 ba
Windsor 7 lb. 42 ba
Windsor 200 1b. ..
Coarse delivered Mo
Coarse delivered Mc
Butter Salt, bag, 2
Butter Salt, brls., !
Cheese Salt, bags, 2
Cheese Salt, brls,,

Coffees—

8eal brand, 2 1b c
b. ci
old Government—JA
Pure Mocho .. ..
Pure Maracaibo ..
Pure Jamaica ..
Pure Santos ..
Fancy Rio
Pure Rio

Teas—

Young Hysons, cor
Young Hysons, be
Japans .. .. e ..
Congcu .. ..
Ceylon ..

Indian ..

HARDWARE—

Antimony.. ..

Tin, Block L. nm
Tin, Block, Straits
Tin, Strips, per I
Copper, Ingot, pe

Cut Nail Schedu
Base price, per K«
40d, 50d, 60d an
Extras—-over and ¢
Coil Chain—No. 6
No. 5

No. 4

No. 8

Coil Chain No lﬁ
%

5% .

7% an

Galvanized Stapl

100 1b. box, 13 to
Bright, 1% to 1%

Galvanized Iron-

Queen's Head, or
Comet, do., 28 g

Iron Horse Shoe

No. 2 and larger
No. 1 and smaller
Bar Iron per 100
Am. Sheet Steel, (
Am. Sheet Steel 6
Am. Sheet Steel, ¢
Am. Sheet Steel, |
Am. Sheet Steel,
Am. Sheet Steel, |
Boiler plates, iror
Boiler plates, iro:
Hoop Iron, base f
Band Canadian 1
base of Band irc
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WHOLBSALE PRICES CURRENT.

Name of Article.

Wholesale.

Extra Desert.. .. .. oo oo oo oo oo
Royal Buckingham .. .. cc oo oo oo
Valencia, Selected .. «c co oo oo oo
Valencia, Layers .. <. co oo oo oo
Currants .. .. .. sc oo es so oo oo
Filatras .. .. oo cc oo oo oo oo oo
Patras .. .. «c oo co so oo

Vostizzas .. ..

Prunes, Cnlifomh os o0
Prunes, French .. .. <. .o
Figs, in bags .. «. oo oo o oo oo
Figs, new layers .. .. . oo oo oo
Bosnia Prunes .. .. <. cec oo oo oo

Rice—

Standard B. es e oo se se oo ee
Grade C .. . . se ee ee e
Patna, per 100 1b8. .. s e
Pot Barley, bag 98 lbs.

Pear] Barley, per Ib. .. .
Tapioca, pearl, pel Ib. cc oo o o
Seed Tapioca .. <. «c «o oo oo oo
Corn, 2 1b. ting .. «c .o «o oo oo oo
Peas, 2 lb. tins .. .. <o oo oo oo
salmon, 4 dozen CaBe .. .o co oo oo
Tomatoes, per dozem .. <o oo oo oo
String Beans .. .. .. «¢ o o oo oo

Salt—

Windsor 1 1b., bags gross . o
Windsor 8 1b. 100 bags in brl. oo
Windsor 5 1b. 60 bags .. .. .o <o -
Windsor 7 lb. 42 bags .. .. ec oo oo
Windsor 200 Ib. .. .. es_ ee se se
Coarse delivered Montual 1 bag .. ..
Coarse delivered Montreal 5 bags.. ..
Butter Salt, bag, 200 1bs. .. <o oo .o
Butter Salt, brls., 280 lbs. .. ..
Cheese Salt, bags, 200 lbs. .. o
Cheese Salt, brls,, 280 lbs. .. ..

Coffees—

Seal brand, 2 lb. CADS .. <o oo oo oo
. CANB .. oo oo so o
Old Government—Java .. .o oo oo oo
Pure Mocho .. ..
Pure Maracaibo ..
Pure Jamaica ..
Pure Santos ..
Fancy Rio
Pure Rio

es oo so es os e

se ss s ss se

Teas—

Young Hysons, common .. .. «s -
Young Hysons, best grade . .. <o

Japans .. .. .. ee oo se se se se
CONZOUU «v vv oo oo oo se se oo oo oo
Ceylon .. .. «o o0 o0 oe oo oo

Indian .. .. «o c0 cs ee ee es ee oo
HARDWARE—

Antimony.. . . e se se
Tin, Block L nnd E per 1b. .

Tin, Block, Straits, per Ibe e oo oo

Tin, Strips, per Ib. .. .. .. .o
Copper, Ingot, per lb. .. .. .

Cut Nail Schedule—
Base price, per keg .. .
40d, 50d, &d and 70d “Nails ..
Extras--over and above 80d .. ..
Coil Chain—No. 6 .. <o oo oo o
NO. 5 co oo oo oo oo

..
Le e

NO. 4 ¢o oo oo oo oo
NO. 8 +o oo oo oo oo
1% inch .. .. o .o
5-16 inch .. .. o oo

3¢ inch .. .o <o
7-16 inch .. oo oo o

Coil Chain No. % .. «o oo oo oo
9-16 .. ..

B uu ee e se e oo

7% and 1 inch .. ..
Galvanized Staples—

100 1b. box, 13 to 1% .. .
Bright, 1% to 1% .. ..

Galvanized Iron—

Queen’s Head, or equal gauge 28 ..
Comet, do., 28 gauge .. .. .o

Iron Horse Shoes—

No. 2 and larger .. ..
No. 1 and smaller .. ..
Bar Iron per 100 lbs. .
Am. Sheet Steel, 6 ft. x
Am. Sheet Steel 6 ft. x
Am. Sheet Steel, 6 ft. x
Am. Sheet Steel, 6 ft. x
Am. Sheet Steel, 6. x
Am. Sheet Steel, 6 ft.
Boiler plates, iron, 3% inch ..
Boiler plates, iron, 3-16 inch ..
Hoop Iron, base for 2 in. and lnrger
Band Canadian 1 to 6 in., 30c; over

base of Band iron, smaller size ..
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CRIME STATISTICS.

I'he annual report of the Dominion in-
spectors of penitentiaries, indicates a
considerable increase in the population
of the pemtentiary, due, doubtless, large-
ly to the financial depression of last
year. There is no perceptible increase
In crimmality 1n rural districts, but con-
victs from urban districts brought the
population at the close of the fiscal year
up to twenty per cent greater than at
the close of the preceding year. The
:1\‘(\1':1g4‘} daily population during 1908-09
was 1,625, as compared with 1,418 for the
preceding tw2lve months. One convict
who escaped during the year is still at

large. Three convicts who escaped in

previoug years were re-captured. During

the past ten years 19 escapes have oc-
curred. Of this number 9 have been
recaptured.

The inspectors draw attention to the
fact that every year, by the tixed sen-
tence system, scores of dangerous crim-
mals are set free to prey upon society.

“Krom our experience in the adminis-
trations of penal institutions.” they say,
“we are convinced that soctety would be
more adequately protected by the appli-
cation of indefinite sentences to habitual
oftenders. It seems to us that the ex-
1sting system, that requires the exercise
of omniscience on the part of human
Judgment, and has proved so ineflectual
in results should not be immune from
amendment on account o1 {ts antiquity.

Canadian born constitute 59 per cent

and foreigners 23 per cent of the con-

victs.  Conviets of British birth number
316, ‘T'here arve 66 life convicts, of whom
33 are contined in Kingston. Ten per
cent are under 20 years of age.  Tifteen

per cent are unable to read or write.

Reventeen per cent have been total ab-

stainers. and forty per cent have been

mtemperate.,

CANADA'S  COAST  AND INLAND

STEAMERS.

Acording to the report of the Domin-
ion Board of Steamboat Inspection, for
last year, there are 1,897 steamers plying
upon Canadian waters, and registered in
the country, with a gross tonnage of
400,550 tons. "There are also 184 other
vessels in use on our inland system, but
not registered in the Dominion, for
trade purposes, having a tonnage of 282,
275 tons. Many of these last are large
treighters running from Duluth east-
wards, and occasionally makirg ocean
trips.  They are generally owned by
Canadian firms, however, so that ir is
pretty safe to set the total number of
steamers in practical commercial use in
our waters at 2,081 with a capacity of

685,825 tons.

WHOLESALE PRICES CURRENT

Name of Article. Wholesade .
Canada Plates— ¢c 8-
8 50
2 40
2 45
2 55
2 08
% e vw ve es 2 26
3 inch .. .. .. .. 2 b8
% lnch .. .. .. .. 310
b G R, 4 40
1% inch .. .. .. .. 6 00
1% inch .. .. .. .. 115
2 dmok oo .o oo e 9 50

Per 100 feet net.—
8 inch .. .. .. .. 10 00
Steel, cast per lb., Rlack Diamond .. 0 074
Steel, Spring, 100 lbs... .. .. .. .. 2 60
Steel Tire, 100 1bs .. .. .. oo oo .o 2 00
Steel, S)eigh shoe, 100 lbs. .. .. .. 195
Steel, Toe Calk .. «. cc oo oo o 2 50
Steel, Machinery .. .. .. .. .. .. 275
Steel, Harrow Tooth .. .. .. .. .. 2 05

Tin Plates—

1C Coke, 14 x 20 .. .. <o o0 oo oo 4 00
1C Charcoal, 14 x 20 .. .. .. .0 .. 425
1X Charcosl .. <. «c oo oo o0 oo we 5 00

| Terne Plate 1C, 20x 28 .. .. .. .. 6 90
Russian Sheet lron.. o seu wa up we: 00D 0 10
Lion & Crown, tinned sheets .. ..

, 22 and 24-gauge, case lots .. .. .. 72
26 gauge .. o 775
Lead: Pig, per 100 ‘ibs. .. e 0o 5580 575
Sheet .. 6 50
Shot, -100 Ibs 4 750 leu 25 per cent . 7 00
Lead Pipe, per 100 lbs. .. . . «« 7C per lb

less 27yp.c

Zince—

Spelter, per 100 1bs. .. .. «c oo oo 6
Sheet zinc .. .. .. <o +¢ oo oo .- 0 06} 0 067

Black Sheef Iron, per 100 1bs.—

8 t0 16 EAUGE iv «v oo ve o oo oo 2 85 220
18 to 20 GAaUe .. .. +c oo oo ou oo 2056 200
22 to 24 gauge .. e 210 206

26 gauge .. o% G e G W e ee 220 250

28 UURE 5 3@ ww 5w we o9 e ws we 280 290
Wire— .

Plﬂm galvanized, No. 8 .. « .o 205 285

do No. 6, 7, I e 0o 290 280
do do No. 9 .. e oo o 240 2 30

do do No. 10 o we @8 295 285
do do No.1 .. .. .. . 500 290
do do N.12 .. o oo o« 256 245
do do No. 18 2656 2 56
do do No. 14 .. 330 320
do do No.16 .. o oo . 400 390
do do No. 16 .. .. .. . 425 445

Barbed Wire.. .. <+ «+ .+ Mont

Spring Wire, per 100 1. 25 0 real
Net extra.

Iron and Steel Wire, plain, 6 .to 9 .. 230 bars

ROPE—

Sisal, base .. o e ee se e e 0
do 7-16 and up . e e ae 09
do % S o we 6 B G wewen
do 3-16 . os oo . 0 10

Mamlla, 7-16 and Iarger w5 e e ‘
do ‘/4, 10 BB ou wm ou st 48 5% 4 008

Lath YArD .. o oo oo o oo oo oo oo

WIRE NAILS—

2d extra .. .. . 0 00
2d f extra .. 0 00
3d extra.. N I 0 00
4d and 5d extrs e e s T e p—— 0 00
6d and 7d extra .. .. .. .. .. .. 000
8d and 9d extra .. .. .. .. .. .. 0 00

10d and 12d extra .. .. .o .0 o0 .. 0 (0

16d and 20d,.extra .. .. .. .. .. .. 0 co

20d and 60d extra .. .. .o ¢ .0 oo 0 00

Base .. ... oo Wi ae @ wie 2 80 Base

BUILDING PAPER—
Dry Sheeting, roll .. .. «o .o oo .. 30
Tarred Sheeting, roll .. .. .. .. .. 10

HIDES—
Montreal Green Hides—

Montreal, No. 1 .. .. .. .0 <o .o
Montreal, No. 2 ..
Montreal, No. 8 ..
Tanners pay $1 extn tor lorted cured

and inspected.. .. ..

Shecpsking .. .. o oo oo 0 ee ee ¢ 00
ClIPB «. eo oo oo oo oo oo oo oo oo

Lambekins .. .. .o 0 o0 o0 on 000 095
Calfskins, No. 1 .. .. «¢ o0 o 000 016

do No.z...... . 000 014
Horse Hides .. .. 2 00
Tallow rendered .. oo oc oo oo oo oo 005} 006




WHOLESALE PRICES CURRENT.

Name of Article.

LEATHER—
A. Sole .. co oo oo oo oo
No. 2, B. A. Bole .. .o «c co oo o
Slaughter, No. 1 .. o o oo oo co oo
Light, medium and heavy .. o. -
Light, No. 2 .. ..
Harness .. .. <o o oo
Upper, heavy .. <. o
Upper, light .. <o oo e oo oe
Grained Upper .. o« oo oo oo oo oo
fcotch Grain .. .. .
Kip Skins, Fren h ..
English .. .. .. .
Canada Kid .
Hemlock Calf
Hemlock, Light .
French Calf .. .. .. -
Bplits, light and medium ..
Bplits, heavy .. .. oo «o oo
Bplits, small .. .. <. oo oo
Leather Board, Canad® .. .. <o o-
Enamelled Cow, per ft. .. <. oo oo
Pebble Grain ..

cs oo es oo o°

Glove Grain .. .. oo oo oo oo oo o
Box Calf .. .. <o o oo oo oo oo o
Brush (Cow) Kid & wa @

Buff .. .. .. ..
Russetts, light ..
Russetts, heavy .. o ee o=
Russetts, No. 2 ..
Russetts’ Saddlers’, dozem .. .
Imt. French Calf .. .. <o e oo oo
English Oak, lb. .o co oo oo oo oo o0
Dongola,, €Xtra .. oo oo oo oo cc o°
Dongola, No. 1 ..
Dongola, ordinary .
Coloured Pebbles ..
Coloured Calf .. ..

LUMBER—

8 Inch Pine (Face Measure) .. oo oo
8 Inch Spruce (Board Measure) .. oe
1 Inch Pine (Board Measure) .. o
1 Inch Spruce (Board Measure) .. oo
1 Inch Spruce (T. and G.) .. oo oo
1 Inch Pine (T. and G.). .o oo oo
2x8, 3x3 and 3x4 Spruce (B.M.) ..
2x8 3x3 and 3x4 Pine (B.M.) .. .o
1% Spruce, Roofing (B.M.) <o oo oo
11, Spruce, Flooring (B.M.) .. ..
1% Spruce (T. and G.) .. oo e oo
1% Pine (T. and G.)ee oo oo oo
1 Pine (L. and G.) (V.LLB.) . .
Laths (per 1,000) .. «c o oo oo o°

s oo se oo oo

ee oo eo ss oo e®

MATCHES—

Telegraph, case .. .. .o oo oo oo -
Telephone, case S
Tiger, case .. ..
King Edward ..
Head Light .. .. .o co oo oo
Eagle Parlor 200'8 .. .o e oo o0 ¢
Silent, 200°8 .. .. «+ s ee e e
do, 500’8 .. .o o es ee e e

Little Comet ..

OILS—

Cod Oil .. .. co oo oo oo o
S. R. Pale Seal .. «¢ oo oo oo 0o oo
Straw Seal .. .. e a0 e sl ee oo
Cod Liver 0il, Nfid., Norway Process
Cod Liver 0Oil, Norwegian ser e
Castor Oil .. .. <o e oo oo oo
Castor Oil, barrels .. .. .. -«
Lard Oil . B e #
Linseed, raw .. .. .o o»
Linseed, boiled .. .. <o <«
Qlive, pure .. «. v oo = os
Olive, extra, qt., per case .. .. .«
Turpentine, nett .. .. .. .
Wood Alcohol, per gallon

PETROLEUM—
Acme Prime White per gal. .. ..
Acme Water White, per gal. .. ..
Astral, per gal. e s oo
Benzine, per gal. .. .. oo ee e
Gasoline per gal. .

GLASS—
First break, 50 feet .. .. ¢ <o <o
Becond Break, 50 feet .. .. ..
First Break, 100 feet .. .. ..
Becond Break, 100 feet .. .. <o -
Third Break .. .. oo oo oo to oo oo
Fourth Break .. .. o¢ oo o oo oo

PAINTS, &c.—

Lead, pure, 50 to 100 Ibs. kegs

Do. No. 1 oo we w8

Do. NO. 2 .o vv o oo o0 oo se oo

Do. No. 8 «v «0 ev oo o
Pure Mixed, gal.
White lead, dry .. .. e
Red lead .. .. .. +0 o0 o
Venetiun Red, English .. .. ..
Yellow Ochre, French ..
Whiting, ordinary .. ..
Whiting, Guilders’ .. ..
Whiting, Paris Gilders’ ..
English Cement, cask ..
Belgian Cement .
Qerman Cement .. .. ..
United States Cement
Fire Bricks, per 1,000 ..
Fire Clay, 200 1b. pkgs.
Rosin, 280 !' 8 BTOS8..ccecee:

CcCCCOOOROOCOOO0O0O0 OO00OPOooo00oCCe
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Wholesale.
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BANK OF MONTREAL.

NOTICE is hereby given that a Divi-
dend of 'I'wo-and One-Ifalf Per Cent up-
on the paid-up Capital Stock of this In-
stitution has been declared for the cur-
rent Quarter, and that the same will be
rayable at its Banking House in this
Lity, and at its Branches, on and after
W ednesday, the First Day of December
next, to Shareholders of record of 15th
November.

The Annual General Mecting of the
Shareholders will be held at the Bank-
ing House of the Institution on Monday,
the Sixth Day of December next.

The chair to be taken at NOON.
By order of the Board,
E. S. CLOUSTON,

General Manager.

Montreal, 22nd October, 1909.

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
wore or less.

Application for entry must be made in
person by the applicant at a Dominion
Lauds Agency or Sub-agency for the dis-
trict in which the land is situate. Entry
by proxy may, however, be made at any
Ageney, on certain conditions by the fa-
ther, mother, son, daughter, brother or
sister of an intendimg homesteader.

DULLES:—(1) At least six months’
residence upon and cultivation of the
land in each ycar for three ycars.

(2) A homesteader may, ¥ he se de-
sides, perform the required residence du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
mmg with father or mother, on certain con-
diions.  Joint ownership in land will not
meet this requirement.

(3) A hemesteader imtending to per-
form his residemce duties in accordance
with the above while living with parents
or on farming land owned k¥ himself
must notify the Agent for the distriot of
such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesade.
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Glue—

Domestic Broken Sheet. .. <. .o .-
French Cask8 .. .. «c oo oo oo oo
French, barrels .. .. <. oo oo oo
American White, barrels. .. .. ..
Coopers’ Glue .. .. <. o«
Brunswick Greem .. .. <. oo oo
French Imperial Greem .. .. .. .-
Ne. 1 Furniture Varnish, per gal. .
a Furniture Varnish, per gal. ..
Brown Japan .. .. e e ss ee oo
Black Japan .. .. .. ee oo oo oo oo
Orange Shellac, No. 1 .. .. o .-
Orange Shellac, pure..
White Shellac .. .. .o .-
Putty, bulk, 100 Ib. barrel .. .. ..
Putty, in bladders, .. .. .. .o .- 65
Kalsomine 5 1b. pkgs. .. .. ..
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Paris Green. f 0 b. Montreal—
B

F18. 600 1D8. « e cvvnuerseeannnnnnns 0 163
100 1b. lots Drums. 50 1bs 017
100 1b. lots Pkgs. 11b... 018
100 1b. lots Tins, 1 1b.....oeevens 019
WOOL—
Canadian Washed Fleece .. .. .. .. 019 021
North-West ve < es-es o 000 000
Buenos AJTeS .. .. eo oo e ss oo 02 0 40
Natal, greasy .. .. o oo oo oo oo 000 020
Cape, ETeasy .. .. <o seo se so o 018 020
Australian, greasy .. .. .o oo oe 000 000
WINES, LIQUORS, ETC.—
Ale—
English, qts. .. .. «. e oo oo o 240 270
English, pts. .. .. oo oo oo oo oo 150 170
Canadian, pts. .. .. .o oo oo oo 08 150
Perter—
Dublin Stout, qts. .. .. .o o .o
Dublin Stout, pts. .. .. « « '« %(458 ?;g
Canadian Stout, pts. .. .. .. . .. 160 1656
Lager Beer, U.8. .. .. oo .o o .= 125 140
Lager, Canadian
ger, ee oo se oe oo .o 080 140
Spirits, Canadian—ver gal. -
Alcohol 65, O.P. .. .. .. .. = 480
Spirits, 50, O.P. .. .. .. .. .. 49
Spirits, 26 U.P. .. .. ¢ <o .o 2 50
Club Rye, U.P. .. .. ¢ «o .0 4 00
Rye Whiskey, ord., gal. .. .. .. 2 80
Ports—
Tarragona
Oportos.. i g 9) 88
Sherries—
Diez HErmMANOS. . ... .covvvitiarceananns
Other Brands .. .. .. .. .o .o & (l)gg g%
Clarets—
MEAOE . cvasswmsssvss ssgasssiivees 295 '
St Juiien I 0 B0

Champagnes—

Piper HeldSieck .. . coovenoncnin svnness g
Cardinal & Cie ........ B S fg gg ?«: %
= Brandies—
fehard; galcicsasmaiiensisvavess
Richard 20 years flu 87 1(75 %
Richard, Medecinal.. 14 50
Richard V.S.0.P., q . 12 25
Richard V.0., 12 qts. .. <. <o oo 9 00
Bitock Lade, G L.
ullock Lade, G.L.ccoccecscecisosances
Kilmarnock .. .. .. <o oo oo e 10 25 10 83
Usher’s 0.V.G. .. e oo oo oo o > 08 s 50
DEeWars.....cooiiiiiiiiiiiieiaeniaens g 25 lg 00
Mitchells Glenogie, 12 qts. .. .. 8 00
do Special Reserve 12 qts. .. .. 9 00
do Extra Special, 12 qts... .. - 9 50
do Finest Old Scotch, 12 qts... 12
Irish Whiskey—
Mitchell Cruiskeen LAWD. .ccc..vueaoae 8 50 12
Power’s, Qt8. .. <. <o oo oo s oo 102510
Jameson’s, qts. .. .. .. .o .o oo 9501100
Buihn}ill’l oo se  ee we ew &b 9 50 10 50
Burke’s .. <. oc vo eo _so ee oo 8 00 11 50
Angostura Bitters, per 2 doz. .. 14 00 15 00
Gin— '
Canadiam green, csses .. .. .. .. 000 58
London DIY .. «c oo eo oo o oo 726 800
Plymouth .. .. o0 o0 oo oo oo oo 900 9 50
Ginger Ale, Belfast, doz. .. .. .. 180 1 40
Soda water, imports, doz. .. .. .. 1 30 140
Apollinaris, 60 qts. .. .. <« oo .. 725 750

Canadian 1nsu

Name

British Ameri
Canada Life
Confederation
Western Assur
Guarantee Co.

DBKILISH A
Quotations on

8hares Divide
250,000 10s. per
450,000  10s. pe
220,000 bs.
00,000 17%
295,000 60
100,000 10s.
10,000  18%
169,996 121
10,000 10
$00,000 10
67,000 16 2-8
200,000 2
50,000  16s.
150,000 68 6d pe
100,000 %
20,000 17s 6d |
245,640 £ 90
85,862 20
105,650 32
10,000 15
10,000  40s. pe
60,000 6
110,000 868 6d |
800,000  37%
44,000 258.
68,/76 30
100,000 20
689,220 9
261,268 66 2-3
260,087 17%
240,000  10s. pe:
48,000 10 2-3
100,000 20
®,400 13
m,34 50




RENT.
holesads.
go fo
011 015
009 010
14
016 000
019 020
004 010
012 0 16
08 09
07 080
085 080
080 085
200 22
210 225
410 240
140 1 42
165 167
011
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We Can Intercst You.

CHICAGO, ILLIN

ols.

WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT'S TRADB.

Write us for Prices and Terms.

Foley & Willi ams Mfg. Co.

FACTORY and GENERAL OFFICE:

g&@~ ALL MACUINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
UUK WAKEHOUSE AT GUELPB.

ONTARIO.
Address all Correspondence to Chi-
cago, Illinois.
Canadian Insurance Companies.—Stocks and l3onds.— Montreal Quotations, Nov.23, 1909. SECURITIES. lﬁ‘;‘;‘."’]‘;
No Last Share Amount Canada British Columbia,
Name of Compamy. Shares | Dividend | par value, | P&id per |  quotations 1917, 4% P.Cove oo .o oo .. .| 101 108
per year. Share per ct. 1941, 8 p.c. s we e sw| 06 88
Canada, 4 per cent IOMQB 1010.. .. lggl lg;l
3 ent loan, 1988 .. .. ..
British American Fire and Marine ..| 15,000 (3{—6 mos. 850 850 97 mﬁ"sﬁ e ee e ee s wo| 91- 99
Canada Life .. . e ee ee oo| 2,500 | 4—6mos. 400 400 160 2% p.c. loan, 1047 .. .. .. ..| 79 81
Confederation Life ve o.| 10,000 (74—6 mos. 100 10 b1 Manitoba, 1910, B P.C. .. e« oo ..l 100 102
Western Assurance | 25,000 | 5—6 mo. 40 20 80 b ’
Guarantee Co. of North America ..| 13,872 | 2—8 mos. 50 50 160
Shs RAILWAY AND OTHER STOCKS
DBRILIdSH ANV FOKEIGN INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound. Nov. 18, 1009 Quebec Province, 1987, 8 p.c... ..| 84| 80
) 1928 4 p.Co oo .o 102
o e T
Shares Dividend NAME ghare  Paid Closing Prices 10 Buﬂnlo & Lake Huron #£10 shr.. “l;g 1:51’
do. 6% p.c. bonds .. ..
Can. Centr;l 6 p.c. M. Bds. lnt.
250,000  10s. per sh. Alliance Assur... 20 215 ; guar. by Govt. .. .. ..
"tv 114 12 Canadian Pacific, $100 .. .. .. llgg' 1804
450,000  10s. per sh. Do. (New) .. g 1 1 124 13 Do. p.c. bonds .. .. .. 107‘ 1074
as Fire & Li ) Do. 4 p.c. deb. stock .. .. i | 108}
220,000 bs. Atlas Fire & Life 10 248 5 51 4 p.c. pref. stock .. 103 | 104
00,000 17% British Law Fire, Life. .. .. 01 m 4 Algoma § p.c. bonds.. ..| 116 | 118
295,000 60 Commercial Union .. . 10 1 16 164 Grand Trunk, Geargian Bay, &e.
100,000 10s. Employers’ Liability 10 2 104 103 1st M. © ee e e e
10,000 18% Equity & Law a8 tes o 100 6 223 23} 100 Grand Trunk of Can. ord. stock| 207 | 21}
169,996  12% Gen. Accident, Fire & Life .. 5 1% 2 24 {% 3:3 ;;Tfl.lp'su;gg: gd;ca.pc }2)2 }(l)z,
10,000 10 G 1 Life .. 100 6 71 100 2nd. pref. stock .. .. ..| 89} | 90
eneral Lie & T |00 3rd pref. stock .. . w u.| 504 it
£00,000 10 Guardian .. .. .. .. .. .. 10 5 104 112 lg 6 p.c. perp. deb. ut?c.ckk .| 129 | 131
; 1 4 p.c. perp. deb. st ..| 101 102
67,000 16 2-8 Indemnity Mar .. .. .. ¢ 15 3 8 8 100 Great Western shares, 5 p.c. ..| 128 | 125
200,000 2 Law Guardian Trust & Accident 10 1 8 6 dis. | 100 M. of Canada Stg. 1st M., 6 p.c.| 100 | 102
100 Montreal & Champlain § p.c. 1st
60,000  168. Law Life .. o ee an ee 20 20 194 20 mtg. bonds ..
160,000 68 6d per sh. Law Union & Crown .. .o oo e« 10 128 5 51 100 g::bezfc(i::;ndag :)gclstdel:e't:: 1% :g
100,000 .. Legal Insurance. .. .. .. .. 5 1 11-16 3-16 T. G. & B., 4 p.c. bonds, 1st mtg.| 101 | 108
100 Well., Grey & Bruce, 7 pc. b(h.
20,000 178 6d per sh. Legal & General Life .. .. .. 50 8 17 174 1st mortg s | 1e
245,640 £ 90 Liverpool, London & Globe .. St. 2 45 46 100 8t. Law. & 0“ 't p.c.'bonds .| 100 | 102
85,862 20 don. .. . co oo oo oo oo £
London 25 12% 49 50 Municipal L
105,650 32 London & Lancashire Fire. .. .. 25 2% 23 24 & fond T
00 Oit .. Ont., 1st prf. 6 p.e.|... ..
10,000 15 London & Lancashire Life. .. 10 2 7% W IO o Mot stae B pn | its e
10,000 = s . . wer 55 P 100 City of- Ottawa, red. 1918, 4% p.c.| 102 | 104
40s. per sh.  Marine. .. .. .. .. o o % 4% 87 48 160 Gity of Quebec 3 p. e 1337 ...... .| 844 | 854
60,000 6 Merchantg’ M. L. es o5 e oo 10 2% 2% 2% redeem, 1928, 132 102
110000 86 6d per sh. North British & Mercantile .. % ey 40 a1 10® f’",’““p’;"""';;;@.f pe. tiisdd o |15
300,000 3734 Northern .. .. .. «o ve o oo o 0 1 84 9 b Ro g oo den., 1919-90| 107 | 109
p.c. stg. bonds .. 9 (101
44,000 258, Norwich Union Fire .. cn 25 8 30 31 100 City o( Wlnnlpeg deb. 1914, lpc. 1% 106
63,176 30 PhOCDIX .. vo vv oo ve o0 we .. B0 B 331 381 Deb. eexipt-, 1007 8 .6 19
100,000 20 i . 23 Miscellaneo panies
Railway Passen. .. .. . 10 2 73 8} 1 i Coni
689,220 9 Royal Exc. o e St. 100 189 192 S . .
261,258 66 2-3 Royal Insurance.. .. ow & i 10 1% 254 26} llg(huldn North-West Land Co, ..| 84 g},
200,087  17% Scot. Union & Nal. “A” .. .. 2 1 34 34 100 Hudson Bay .. .o .. o oo oof 7| 99
240,00¢  10s. per sh. Son Fire.. oo os oo o se @9 s 10 10 124 13%
Banks.
48,000 10 2-8 Bun Lilfe i s s eo ws @e e e 10 % 19 194
100,000 20 Thames & Mer. Marine R T 64 7 Tesl of Byitih North Amerios..| I8 | I8
®,400 13 Union Mar., Life .. .. .. .. .. 20 2% 6% 7 Canadian Bank of Cnnm | £19} | £190
uL34 60 Yorkshire Fire & Life .. .. .. .. 6 ) 5 5% '
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North American Life Assurance Co.

=4190 8K
JOHN L. BLAIKIE: LOTAL OASH INCOMB.. .. .o oo oo -0 oo .. $1,897,078.28
Fresieims. TOTAL ABSKTS .. e ee oo oo oo ot 9,500,638.09
E GUKRNEY. J. K. OSBORNE NEI' SUKPLUS to POLICYHOLDERS . .. .. 876214.15 w. B. TAYLOR, B.A., LL.B.
Vice-Presidents. PAYMENTS TO POLICYHOLDERS.. .. .. .. 654,991.05 Secretary.

Home Offlce, — — — Toronto.

L. GULDMAN, A1.A,, F.C.A.,
Managing Director.

TL.ow Cost, High Guarantees,

ubera! conditions and eXtensive advertising make the || v A NTED.—Commercial Travellers for
policies ot ‘Lhe Prudential easy to sell.
a profitable side-line required by all

The PPUdentia'J business men ; no samples. Address,

wants managers and agents. ‘Lhere is a place for you. in confidence, A.B.C.. P.O0. Box 605
ence, A.B.C.,, P.0O. 5

AsK for particulars.

Montreal.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.

Incorporated as a Stock Company by the State of New Jersey.

JOHN F. DRYDEN, Pres. Home Office, NENARK, N.J. ||

PERPETUAL CALENDAR

October

1909

Fri Sat SUN Mon Tue Wed Thu
1909

November

Mon Tue Wed Thu Fri Sat SUN

16 16 17 18 19 20 21

22 23 24 26 26 27 28

29 30 31

veauary, March, May, July, August, October. December, 31 Days. April, June, September, November, 30 Days.

The F8

Capital and As
Total Insuranc
Paid Policyhol

H. RUSSEL

Ge
Be

The Man




50.

F.C.A.,

, LL.B.

lers for
d by all

Address,

Box 605, ,?

SUN 1

i -
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INSURANCE. ANSURANCE.
. ASSURANCE BRITISH ATMERICA Assurarge Sompeay
HEAD OFFICE, HAMILTON, CANADA. BOARD Or DIRECTORS:—Hon. Geo. A. Cox, President; W.
ital ’ R. Broi! and John Hoskin, K.C., LL.D., Vice- Presidents;
(hPlT " Ina:‘lxd Assets .. .. .. .. .. .. .. .. .. $4,184856.65 |. .. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.
p:idlp - r:nce in .force e e e $20,128,400. 61 Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A. Morrow;
olicyholders in 1908.. .. .. .. .. . $ 303,743.23 Augustus Myers; Krederic Nicholls; James Kerr Osborne;

Most Desirable Poelicy Contracts.
DAVID DEXTER,
President and Managing Director.
H. RUSSELL POPHAM, .
Manager Montreal District.

Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, Gen. Man. P. H. SIMS, Sccretary.

CAPITAL .. vv ve ve vv ae oo on on oo oo -+ $1,400,000.00
ASSETS .. .. . 2,046,924 .17

Get the
Best ...

Do not place your insurance
policy until you have learned
all about the Guaranteed In

vestment Plan offered by

The Manufacturers Life Insurance Gomnanv
Head Office, - TORONTO.

Subsé€ription

Order Form

- SUBSCRIPTION

THE CANADIAN

Journal of Commerce

M. S. FOLEY, Editor and Proprietor.

LOSSES PAID SINCE ORGANIZATION .. 32,690,162.01
UN'ON MUTUA LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by Federal

Government for protection of policyholders, $1,206,576.

[All policies issued with Annuval Dividends on payment of second
year’s annual premium,
Exceptional openings for Agents, Province of Quebec and Eastern Ontario.

Apply to Walter L. Joseph, Mgr., 151 St. James 8t., Montreal.

Metropolitan Life Insurance
Company, of New York. sy,

ASSOLtS - cc-ccereceeticnconans sweEsnaces $236,927,000
Policies in Force on December 3ist,

1008 e e e et e et 9,960.000
In 1908 it issued in Canada insuran-

00 FOD: - inninswiinsssnanasss oo W $16,812,000

It has deposited with tha Dominion

Government exclusively for Can-

AdiANS - cccecrerceccarcocccncans ... $ 5,500,000
There are over 300,000 Canadians insured in the

METROPOLITAN.

Subscription

Order Form

ORDER FORM

‘I'he use of this form will ensure a copy o

To THE JOURNAL OF COMMERCE.

18 HospiTal. STREET, MONTRFAL

Please send me the ** JourNAL oF COMMERCE,” for one year, commencing

for which I agree to pay $3 oo on demand.

NOTE.—Subscribers may change the address to which they desire the * Journal of Commerce” to be sent as often as they wish.

f the “JOURNAL OF COMMERCE” being torwarded every week to any part
of Canada, U. S., ete.
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Excelient Site for tht‘
a First-class THE

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known as Lothbiniere Point }
On the line of the Grand Trunk and Canadiap
Pacific ; fronting on the 8t. Lawrence ; clear stream | <\
on ome side with shelter for Boats above and below ‘
the Falls. Also two islands adjoining. Ares in all |
about 4} acres. |

CESTe

‘ N

2]
v \

LIVERPOOL )

Canada Branch: Head Office, Montreal.

CONFEDERATION LIFE

I
HRY
,\.‘ ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

APPLY TO THE OWNER,
M. S. FOLEY.
deivem AND PROPRIETOR
“JOURNAL OF COMMERCE,"’
MONTREAL
GEORGE RANDALL,
Presid

Frank Haight,
Manager.

Waterloo Mutual Fire Ins. Co.
Fstablished in 1863.

HEAD OFFICE WATERLOO, ONT.
Total Assets 318t Dec 905 [
Policies in force in Western Ontario over 30,000.00

ent.

T. L. Armstrong,
R. Thomas Orr,

WRITE FOR PARTICULARS

MONTREAL OFFICE!)

s 564,558.27 207 ST. JAMES STRELT,

A. E. LAWBON, .. . Manager.

WM. SNIDER, :
A. P. Raymond, Gen. Agt,, French Dept.

Vice-President.

Inspectors.

PROPERTY

The property at ‘the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

I'he cirrent between the mainland and one of the islands
is caused by a fall of several  feet from the Lake of Two

Mountains into the River St. Lawrence.

The maimland portion contains nearly four acres; the island

nearly one fourth of an acre. The land slopes from a height

of about ten or twelve feet to the lake and river.

The spot iz quite picturesque, and as it is more or less pre-
gerved by the owner, there is searcely any better fishing with-
in double the distance of Montreal. There are exeellent boat-
ine and shelter for yaehts and small boats on the property.

FOR SALE.

The place was anciently known as “T,otbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and and the ancestral elms growing upon it.

The mainland portion and one island are mow offered for

sale on application to the owner,
M. =. FOLEY,

Editor-Proprietor of the

“Journal of Cownmerce,”

Montreal.

/

AGENTS WANTED.
Liberal Contracts.

—APPLY TO—

DAVID BURKE,
General Manager,

ROYAL-VICTORIA LIFE
[nsurance - Company

——

WESTERN ‘Swany.
COMPANY.
FIRE AND MARINE.  Incorporated 1851
Assets, over - - - - $3,130,384.82
Losses paid sinece organization — 51,014,061.79

Head Office. - Toronto, ont.
Hon, Geo. A. Cox. President; W. R. Brock and John Hoskin,
A.G., LL.D., Vice-rresidents; W. B. Meikle, General

Manager; C. C. Foster, Secretary.
MONTREAL BRANCH, .. 189 ST. JAMES STREET.
ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co., 22

OF LONDON, ENG.

Capital Fully Subscribed........coovveeuecnecenns wweinis $14,750,000
Life Fund (In special trust for Life Policy Holders)..... 17,814,400
Total Annual Income, exceeds............... R — 21,250,000
Total Funds, exceed 88,850,000

1,118,807

Deposit with Dominion Government........ seascsseccce

.Commercial Union Building,
Head Office Canadian Braneh : ™35, 535 sT JAMES ST, Montreal.

Applications for Agencies solicited in unrepresented districta.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.
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