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HII'I‘OBY will give General  others, and he has placed on record his ideas of
THE LATE Booth mno mean place what is essential to the work. He sald:

GENERAL BOOTH., among the prophets, using “You must go to the people with the message of
that term in its truest semse. salvation, instead of expecting them to come to you.
In his early days he suftered the usual persecution You must attract the people so as to induce them
of the prophets. He was stoned and abused by the to come within earshot. You must save the people,
orthodox and even by the very classes to whose up- pushing them to decision, working up to the given
litting he devoted his marvellous energles and com- end, and them striking when the irom is hot. You
mon sense. It is said that he was wexpelled” (but must employ the people, for there is no way of keep=
that word is prolubly too stromg) from one of the ing saved except by being busily engaged in saving
Methodist Connections because of his enthusiasm  other people.”

for street-preaching. It is difficult to imagine any In varying degree some of the most orthodox
religious organization professing to follow in the churches have adopted or adapted these principles.
footsteps of Johm Wesley, taking gevere action General Booth's inspiring influence has reached far
against a man for ltreet-prclehllg. Be that as it beyond the limits of the organization which ac-
may, there was no lack of hostile eriticism of Salva- knowledged his authority. It would be an unwar-
tion Army methods by religious organizations, the rantable detraction to assume that the work must
methods of which were less effective. Even the fail because its originator is dead. The continuance
police in many cities (including Montreal) were of the work is part of the General's trinmph over
hostile to & religious movement which they gailed  the last enemy.

to understand, but which has dome more to reform

the criminal classes than all the police and all the 4 V-4

prisons in the world. General Booth lived to vgtand

before Kings" to be the homoured guest of King AJOR Leonard, chair-

Edward and King George, and what was more to THE man of the National

him, to see his labors crowned with success in many TM!ICO!(T[NENTAL. Transcontinental Rallway

lands. The corps and outposts, the officers and Commission, makes the grat-

cadets, the rank and file of the Salvation Army are ifying announcement that the line will be completed
0 aumbered by .Qhoﬂlll(ll to-day, but no statistics can to Cochrane, the junction with the Temiskaming and

do justice to its victories. Thanks to the initiative Northern Ontario Railway this gall, and in all prob-
of this great organiser, there are hundreds of thou- ability in time to help in moving the crop. He
sands, perhaps millions, of people who have risen says: “There are only some eighty miles of steel to
won stepping stones of their dead selves to higher be completed and with fair luck we should have this
things.” He struck the key note of Christianity link finished so as to take our share of the grain
when he taught the supreme duty of self-sacrifi-e of the prairie provinces.
gor the sake of the salvation of others. Many who, “However, whether our expectations will be ful-
mo doubt, disagree with some of his dogmas gladly filled remains to bhe seen. We have had unexpected
recognise the spirit of his work. The Archbishop delays during the past two weeks., There have been
of Canterbury, and other bishops and laity of the severe forest fires along the line of the Transconti-
Church of England, the ministers and laymen of Pro- nental, while it is very dificult to secure labor.
testant churches and rﬂpuunt.tlve people of the The demand for farm hands in the Western wheat
Jewish gaith might find it dificult to agree AmONE fields has resulted in many laborers leaving for the
themselves upon every point of religious doctrine; harvest scemes. We will have the steel completed
but they are ome in recognising the greatness, the some time this fall, but whether in time remains
sincerity and the devotion of William Booth and in to be seen.’
their sympathy for his gamily and his well loved “it is & rush against time, and upon the result of
people. the rush will depend to a large extent whether there
That his loss will be severely felt by the Salvation will be & grain blockade this tall. If the section is
Army snd by the wgubmerged tenth” there can be completed to Cochrane, it means that instead of ome
o doubt, but the work did mot die with him. He single track east of Fort William there will be two
has left many workers animated by the same Chris- to handle the West's crop. The transportation
’ tian opirit of self-sacrifice for the salvation of facllities will be doubled.”

- —
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Promineat Toplcs.

Our esteemed contemporary, the
New York -Evening Post says:
“The death of the inventor of
Volapuk, far  from coinciding
with the triumph of his dream of a universal lan-
guage, merely reminds the public that he was the
first, at all events in our time, to have such a dream.
The idea has so much to recommend it that it is im-
possible for an enthusiast to understand how it is
that the world does not take a day off to master the
new language, particularly since it will teach itself
to you if you will only give it a chance. But most
persons do not casily pick up a strange tongue, and
in this country, with its immense streteh from ocean
to ocean, occupied by a population speaking a com-
mon language alrcady, a proposal for a universal
language strikes all but a very few as supertluous.”
The fact that such a mixed population as that of
a . common language
seems to show both the necessity for and the pos-
sibility of a universal language. The universal lan-
guage of the not very distant future will probably
be a development of English enriched from many
other languages, but it will be a growth of a natural
development, as is the English of to-day. The only
thing to retard it is the interference of language and
spelling reformers who, by their reforms, may create
artificial obstacles to a beneficent natural tendency.
'he most scientific attempt at a new language is
Esperanto, which, however, does mnot aspire to be
“the” universal language, but rather an auxiliary to
all languages, to facilitate international intercourse
without aiming to supersede any of the existing

The Universal
Language Dream.

this continent already speaks

tongues.
Mr. Andrew Carnegie in an article
No Banking in Leslie's Weekly says that in the
System. United States they have “no banking

system, only a series of banks.” He
continues :—*In Europe they don't have panics,  They
control them there, so that they harm no one. We
can do it here. Why not? The problem is simple
enough. If the people would only interest them-
selves, they would grasp the idea and want to know
more. 'Then, when they understood how the matter
strikes home—home to the family exchequer and liveli-
hood—they would rise up and demand that Congress
give them a reform law at once. In every other coun-
try they have a system of banking co-operation. \We
have no banking system, but only a series of banks.
Individually they are sound, splendid institutions, of
great service ordinarily to their communities.  Dut
when trouble comes, instead of being allowed to join
hands all over the country and present a great bul-
wark of defense, every bank is forced to turn against
its own customers and wreck them. What a stupend-
ous error!”
An interesting meeting to be
A Road Congress. held in Atlantic City in the last
week of September and the first
five days of October is the American Road Congress.
The members will represent highway undertakings
involving the spending of about $225,000,000 a vear.
In this connection may be noted that a new pro-
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fession has developed, that of highway engineer.,
There are now in the United States cighty colleges
and universities which are giving special training n
the profession of highway engincering.  In most cases
this department of engineering is an incident in the
general training of engineers.  But it is now realized
that all over the United States demand has arisen
for the construction of perfected highways, not mere-
ly for the sake of autom Whiles, but to reduce the cost
of transporting crops from the farms.

Some of these universities will be represented at
The great popular interest in good
roads, which has developed in - recent years,

the Congress.
is no
doubt chiefly due to the automobiles, but experience
of good roads has taught the farmers that there is
in road improvement for them, and the rail-
ways also find that good roads bring them more

money

freight than bad ones.

The Panama Canal Bill promises to
number  of embarrassing
questions to be settled by the Am-
erican courts and disputed over by

Panama Canal raise a

Problems.

American interests besides the paramount question of
the inviolability of the International T'reaty under
which the canal is being constructed.  One clause
reads:

“From and after the first day of July, 1914, it shall
be unlawful for any railroad company®or other com-
mon carrier subject to the act to regulate commerce
to own, lease, operate, control, or have any interest
whatsoever (by stock ownership or otherwise, either
directly, indirectly, through any holding company, or
by stockholders or directors in common, or in any
other manner) in any common carrier by water oper-
ated through the Panama canal or elsewhere with
which said railroad or other carrier aforesaid does
or may compete for traffic, or any vessel carrying
freight or passengers upon said water route or else-
where; and in case of violation of this provision cach
day in which such vic Jation continues shall be deemed
a separate offence.”

Another clause reads: “No tolls shall be levied
upon vessels engaged in the coastwise trade of the
United States.”  As foreign-owned  ships are for-
bidden to engage in trade between American ports,
the new law can only apply to <hips owned by Am-
erican railway companies, and will incidentally pre-
vent them from competing with the railways owned
by the same ¢ ympanics, whatever that prohibition may
be worth to the public. The Canadian Pacific will
not be injured by the clause because it is not amen-
able to any American laws regarding the ownership
of vessels by railway companies and will not lose
any American coastwise trade, because it has none
to lose. The C. P. R. may, however, be in a better
position than some of the American lines which are
required to disposess themselves of their steamships.
The phrase ‘does or may compete for traffic’ pro-
mises to find work for the lawyers for many years
to come. What constitutes competition for Panama
Canal traffic? The Northern Transcontinental rail-
ways will carry off lots of the business which but
for them might go through the [sthmus. Every rail-
way in the country carrying freight to the Atlantic or
Pacific coast competes with the canal.
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THE GENERAL FINANCIAL £1TUATION.

The Bank of England secured the most of the
$3.150,000 new gold offered on the market on Mon
day.  Its official rate remains at 3 pe. Inothe ma
ket money is quoted 13y pess short bills are 3o 300
and three months” bills, 314 to 335 peo At Paris dis
Bank of France
rate is 3 p.e. and that of the Tmperial German institu
tion 4'5 as heretofore,

In New York call loans are 23, to 275 peoi sist

counts are 25, and at Berlin 4 p.e.

day loans 335 to 4 p.c.: ninety days, 4 pecssis months,
4% o 43 The clearing house institutions (hank
and trust companies) on Saturday reported Toan oy

pansion 81,

5,000, cash inercase $t,200000, and
crease of excess cash reserve S_'_{h‘nm) the exee

or surplus being thus raised o $20,5352000. The
banks alone had to report a loan contraction of
82,474.000 and a cash gain of $1,200,000; they there
by effected an increase of $3,184,300 in ~urp|u;. hring
ing the item up to $200913,000.  The indications e
that loans are now being shifted to the trust com
panies.  European dispatches  state  that the credu

e e
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balances possessed by American hanks i Berhn,
London and Paris are now practically exhausted:
and that London is now engaged in leading 1o the
United States through the medinm of finance: itls
drawn by American hankers inanticipation of the
fall exports of cotton, wheat and corn,

Call rates in Montreal are 3 per cent.and in Tor
as heretofore. The Western wheat has now
practically passed through the danger zone o far
as the growing season is concerned, and there 1= no

L doubt that a magnificent crop has matured. 1tore

mains vet to harvest and thresh the grain: and the

continuation of reasonably good weather while those

important operationsare being carried throngh s
carnestly to he wished for Last year the climatic
conditions were decidedly unfavorable for harvest
ing and for the work of fall plowing; and the result
thereof is seen this vear in a comparatively small
With favorable weather
up to the middle of November avery large ncrease

inerease of the wheat area

in the arca seeded to wheat in the spring of 1013
i~ brought within the possibilities,

The hanking institutions completed their prepara
tions for financing the crop of 1912 some weeks ago
The eredits granted to the milling and elevator com
panies will now hecome operative. Before the end
of August some of the grain will appear on the ma
ket, and by September st the movement will have
While the margin of
jsstie power as at the end of July, ame mnted to ahont

attained considerable impetus,

$13,000,000, it is noteworthy that nearly half of 1t
wits possessed by four banks Montreal, Commerce,
Merchants and British. And sinee the end of July
it s said that the circalation of Dominion fives has
undergone an inerease. Although there have  heen
reports from Ottawa to the effect that the Doanmion
fives in cireulation have now reached atotal of about
88,000,000, the publication of the figures in the Can
ada Gazette has been delayed. 1 the Government
fives in circulation amounted to 86,000,000t the end
of July, that increase would perhaps explam the de
crease of six millions in the bank note cireulation
in Julv.  Of course, @ certan amount of the new
fives would pass into general cirenlation, bt ot
would he held by the

In other words many

likely that the greater part
bhanks as i curreney reserve.
of the banks, instead of hoarding sundry hank note
would store the small Government notes an then
vaults,  To procure the small notes they would Tand
in large legals; and while the <mall notes remained
in reserve the holdings of legals wonld not be dnm
inished =mall notes would be held mstead of Targe
notes, O course, when the sl notesare utilized
in counter pavments then the cash reserves wonld e
aficeted and perhaps the hanks would tind it necessan
o Tiquidate call loans order to keep the reserve
up to the mark.

Porhaps it will not he clear unti! towards the cnd

of September to what extent the crop movement will
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Incorporated 1865,

Head Otfice : TORONTO, Canada.

Capital - . . - $4,600,000
Rest - - -~ - ° 5,600,000

Directors .
DUNCAN COULSON .+« President
W. G, GOODERHAM .« Vice-President
JOSLPH HENDERSON .+ © 2nd Vice-President

wm. . Beatly, John Mac donald, Robert Reford,
1L, Col. A L. Gooderthem, Hon. C. 5. Hyman,  Nicholas Bawlf,
Willlan Stone, L. Col. Frank S, Melghen

THOMAS F.HOW o« o 00 e General Manager
LABIRD .« Inspector
BRANCHES:

ALK London, 4 oMces Waterloo Pilot Mound
. 10 uficesLyndhurst Welland Portage la 'iairie
Alandaie Milibrook \\'yoln\n’ Rossburn
Narrie Milton LEREC Swan River
Verlin Newmarket Montreal 6 ofices [ranscona
Viradford Oakville Malsonneuve SASMATCRENAY
Iirantiord Ottawa Gaspe Nredenbury
Hrockviile il Springs st Lambert Churchbridge
Omemee ALBERTA Colonsay
Parry Sound  Calgary Kistow
Penetanguish've (‘oronation Glenavon
Peterboro Lethbridge Kennedy
Coldwater Petrolea Mirror Kipling
Collingwood Porcupine B OLLABL  Langenburg
Copper ChY Port {lupn Vancouver, Montmartre
Creemors Preston 7.""""" Pelly
Dorchester St Catbaripes N. Westminster Preeceville
Kimvale Sarnin Aldergrove apringside
Qalt Merritt Stenen
Gananoque $ NANITORA Summerberry
Hastings sudbury Winnipeg Viban
Havelock Thornbury Henito Wolseloy
Keene Wallaceburg Cartwright Yorkton
Kingston KERS
PAN ' Midland Dank, Limited

Joxnon, Exa - The London City and
Nre Yonx - National Pank of Commerce.
Careaao. - First National Nank

WThe Dominion Bank

SIR EDMUND B. OSLER, M.P., President
W. D. MATTHEWS, Vice-President

Capital Paid Up : : : $ 4,900,000
Reserve Fund : : : 5,900,000
Total Assets : : : : 73,000,000

C. A. BOGERT, General Manager

AMERICAN BUSINESS IN CANADA.
THE DOMINION BANK has every facility for
handling promptly the Canadian business of American
Banks, Corporations, Firms and individuals. Collections
promptly made and remitted.
Travellers' Cheques and Letters of Credit issued, m

available throughout the world.

1l Head Office, TORONTO. E

L
The Metropolitan Bank

Capital Paid Up - - - $1,000,000.00
Reserve Fund - - - - 1,260,000.00
Undivided Profits - = - 138,046.68

Head Office - - - TORONTO

8. J. MOORE, W. D. ROSS,
President General Manager

Capital Paid up $7,800,000  Reserves $8,820,000
Assets $114,000,000

A Bank -
‘“t@‘ INCORPORATED %”d ”d

HEAD OFFICE - MONTREAL.
185 BRANCHES THROUGHOUT CANADA
23 Branches in Cuba, Porto Rico and Dominican Republic
Rlagdston, Jamaice. Briddetonn, Reor dos.

au, Baha
San Fornando, Trinidad.

Port of Spale

A GENERAL BANKING BUSINESS TRANSACTED

The Bank of Ottawa

N(i’l‘ll‘H is hereby given that a
dividend of Three per cent.

being at the rate of Twelve per cent.

per annum, upon the paid up Capi-
tal Stock of this Bank, has this day
been declared for the current three
months, and that the said dividend
will be payable at the Bank and its

LONDON, Eng. NEW YORK,
Princes 1. £ C. . William & Codar 8ts.

’ Branches on and after the third day

1 of September, 1912, to shareholders

SAVINGS In connection with all Hranches Ac
counts opened with deposits of ONK

DEPARTMENT DOLLAR and upwarnis, Interest pard, or
credited at highest current rates of record at the close of business

on the 17th August next,

The Bank of Nova Scotia

INCORPORATED 1832,

CAPITAL. . . .+ .« . $4,000000
RESERVE FUND .« . . . 7,800,000

HEAD OFFICE! HALIFAX, N.S.
DIRECTORS
JoMN Y PAVEANT President CHARLES ARKCHINALD, Vice President
G S Campbell 1 W Allison, Hector Mclones
N Curry ] M Plummer, R K Harns
General Manager's Office, TORONTO, ONT
M A Richardson, General Manager D Waters Asst Gen Manager
Geo Sanderson C D Schurman K Crockett, Inspectors

102 - BRANCHES . 102
Pranches in every Provine eof Canada Newfoundland Jamaica aCuba.
UNITED STATES  Boston Chicago, New York
Correspondents \n every part of the world Drafts bought aud soM
Foreign and Domestic letters of creditissued Collections on allpoints.

By order of the Board,

Geo. Burn,
General Manager.

Ottawa, Ont., July 15, 1912, [}

THE CHRONICLE

is THE BANKER'S weekly journal, widely
appreciated for its special articles and com-
prehensive statistics—the latter equalled by
no other publication in Canada.
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cause any notable tightening of the monetary strings
in the Dominion. At present the money markets in
the two principal centres do not appear to be at all
uneasy over the prospect. And the general hanking
opinion seems to be that there will be money ene ugh
to go round. Possibly rates will rise slightly under
the influence of an active and strong demand for
credits, and perhaps the bankers will stiffen their
attitude in +ogard to the terms on which loans and
advances are made; but an acute stringency is not
expected. 1f these expectations are realized then
the coming fall and winter should prove most satis-
factory seasons from the bank stockholder’s point
of view. The banks have a vast amount of new
funds at their disposal and it appears that they ill
have the opportunity to employ them at rates slightly
more remunerative than the rates that have prevailed
in the past year or two. This prospect has an added
significance when it is remembered that the rates in
the past year or two have been cminently satisfactory.

With reference to the call loans in New York
it seems probable that the Canadian banks will be
able to get an average of quite one per cent. higher
than the average for the same scason in 1911 and
1910, The outlook in Canada thus seems to he for
a strong hard money market with some discrimina-
tion as regards security for loans and advances.

S &
THE INCREASES IN BANKING CAPITAL.

The action of the Bank of Nova Scotia in offering
a million dollars new stock to its shareholders at 240
and the intimation that the Bank of Ottawa will
hortly issue $500,000 new stock suggest a review of
the changes in capital accounts of the banks for the
year ended June 30. According to the Government
bank return the paid up capital of the going banks
increased from $98,005,300 on June 3oth, 1911, to
$100,588,537 on June 3oth, 1912—the increase being
$11,523,231. The following table shows the increases
effected by the individual banks:

Paip-up CAPITAL.

BANK. June 30, '11. June 30, '12. Increase.
Montreal. $14,400,000 $15,987,770  $1.08 770
N. Brunswick .. .. 891,500 1,000,000 108,500
Nova Scotia.. .. .. 3,504,920 4,000,000 495,080
Toronto.. .. «+ == 4,000,000 4,969,380 969,380
Merchants .. .. .- 6,000,000 6,633,654 633,504

Union .. .. «+ =+ 4,672,280 4,952,370 280,090

Commerce.. .. -+« 10,000,000 15,000,000 5,000,000
Royal.. .. .o «+ +» 6,200,000 7,907,790 1,707,790
Dominion .. .. .« 4,000,000 4,919,102 919,102
Hamilton .. .. . 2,742,420 2,975,600 233,180
Hochelaga .. .. . 2,500,000 2,922,780 422,780
Imperial.. .. .. 5,818,498 6,000,000 181,502
Traders.. .. .+ - 4,354,500 4,480,000 125,500
Home. .. .. «+ =+ 1.268,977 1,288 311 19,334
Northern Crown .. 2,207,435 2,207,600 65
S.erllng.. .. .. . 944 840 1.000,816 05,976
vancouver .. .. - 391,970 822,820 420,850
Weyburn .. .. .. 301,300 310 000 8,700
Internationale .. .. ceeees 1,344,078 1,344,078

74,198,640  $88,721.871 $14,523.231
Bastern Townships .. 3,000000 ...eeenen 3,000,000

$77,198,640 $88,721,871 $11,523,231
*Decrease,
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It will be scen from the foregoing table that a
number of recent stock issues are atill in course of
payment by instalments.  ‘The payments on the Bank
of Montreal's recent issue of $1.600,000 commenced
in October, 1011, The Bank of New Brunswick
finally completed the operation of bringing its cap-
ital to the round million in December, 111, Pay
ments on the Bank of Nova Scotia’s last issue of
$1,000,000 began in January, 1011, and were com-
pleted in May, 1912. The Bank of Toronto stock-
holders started in August, 1911, to take up their
allotments of $1,000,000 new capital, and the process
is about finished. Payments by the Merchants Bank
stockholders began in January of the prosent year; and
they have yet a considerable propo. .on 1o pay in.
However, this particular body of stockholders had
not been called on previously to take up any new
stock for mnearly two decades. The Union Bank
commenced to receive payments on its last issue in
March, 1011 the round $5000,000 is in sight.

The increase of $5,000,000 in the paid-up capital
of the Bank of Commerce includes $2,000,000 taken
up by the bank’s own stockholders in addition to the
$3,000,000 New Commerce  stock delivered to the
holders of Eastern Townships stock on the occasion
of the absorption of the latter institution,  Payments
on the $2,000000 of stock were spread over ten
months—beginiing in July, 1011, and ending April,
1912.  The Royal, Dominion and Hamilton, all had
at June 3oth payments coming in on their last issues.
In December, 1917, the stockholders of the Royal
began to meet their instalments; the Dominion share
holders began to pay in July, 191135 and the Hamil-
ton's began in April, 1910.

The Standard Bank of Canada has offered $300,-
000 new stock to its chareholders, but as the pay-
ments began in July, 1912, the bank does not appear
in the above table.  La Banque A'Hochelaga is within
sight of the $3,000,000 goal, the stockholders having
been oceupied with their instalments since  January
this year. Increase of paid-up capital from $5,000,-
000 to $0,000,000 Was effected by the Imperial in
comfortable fashion, the process occupying a year
and 10 months from start to finish. And the bank's
proprietors are now proceeding with the next step
—that from $6,000,000 tO $7,0000,000.

With reference to the movement of the capital
accounts of the banks established since 1003, in most
cases it is apparent that the capital account is con-
tinwously open. The authorized capital is well in
excess of the paid capital; and the general policy,
with a few exceptions, is 10 place the new stock
wherever suitable purchasers can be found. La
Banque Internationale occupies a unique position as
regards capital in that the subscribed capital at June
oth is over $8,000,000 greater than the paid capital.
Apparently this represents rescrve liability of the
stockholders. The big banks in England usually
have a considerable amount in uncal'ed capital. Thus
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THE HOME BANK

of Canada

Notice is hereby given that a Dl\'lJan at the
rate of SEVEN PER CENT. per annum upon the
vand up (.,upltul Stock of the Home Bank of Canada
L.n heen Jn l.'ln'J for the |“R|,| M()N l”.\ cmllng
the Sist August, 1912, and the same will be ;\.n)‘.al\ln‘
at ats “«'mr Office and Branches on and after
Tuesday the 3rd September, 1912, The Transfer
books will be closed from the 17th to the 3lst
/\uuuﬂ. l‘il'.’ l\wlh Ju)‘n mclnn\‘un

“y order of the Board
JAMES MASON,

Toronts, 15th Ju'y, 1912 General Manager

Incorporated 1889

CAPITAL . $500,000.00
RESERVE . - - $200,000.00

Our Booklet on Wills contains interesting and valuable
information. It will be sent on application
DIRECTORS
H. S. Holt, President N. Curry
Robt. Archer, Vice-Pres. Hon. R. Daniurand
Sir W. M. Aitken, M. P.  Geo. E. Drummond

Hugh Paton
E. L. Pease

V. J. HUGHES, . MANAGER
142 Rotre Dame Street, U,

e Royal Trust Co. "

TRANSFORTATION BUILDING

CAPITAL FULLY PAID - $1,000,000

RESERVE FUND . - - 51,000,000 |
Roard of Directors *

Right Hon. LORD STRATHCONA & MOUN' ROVAL, 0.C.M.0

PRESIDENT . . Sir EDWARD CLOUSTON, Bart, |

VICE-PRESIDENT.

i M, MONTAGE VLLAN, Stk W.C. MACDONALD, H.V. MERRDITH
DAVID MORRICE

I, B, ANGUs Hos, K. MACKAY
A, BAUMGARTEN A. MACNIDER JAMEs Ross
C B Gorpos Sik T, G, SHAvGUNEAsY, KO,

V.o
E. B GREENSHIELDS Sik WiLLIAM C. VAN HorNg, K.CM.G.

COROHoswrn
H. ROBERTSON, Manager
SAFETY DEPOSIT VAULTS.

Bank of Montreal Bldg., 109 St. James St.,
MONTREAL.

ﬂnntrml Jrugt Compuny

James Redmond

&re Standard Loan Co.

We offer for sale debentures bearing Interest at FIVE per cent
per annum, payable half yearly These debentures offer an ab-
wolutely safe and profitable investment, as the purchasers have for l

<ecurity the entire asseis of the company.
Capital and Surplus Assets . . $1,400,000.00
Total Assets . . . . - $2,800,000.00
President : J. A, KAMMRRER,
Vice-Presidents : W. S, DiNNICK, Toronto, HUGH S BRENNLN,
Hamilton,
Head Office: Cor. Adelaide and Victoria Sts., TORONTO

J. E. Aldred T. J. Drummond F. W. Ross

A. J. Brown, K.C. F. P. Jones W. B. Ross, K.C.
Fayette Brown Wm. Molson Macpherson A. Haig Sims
Geo. Caverhill C. E. Neill

The National Life Assurance

COMPANY OF CANADA.

Head Ofilce, National Life Chambers, TORONTO

¥r. ELIAS ROGERS, President.
Mr. ALBERT J. RALSTON, Vice President & Managing Director

Business In ferce on the 1st April 1912 - $16,400,000.00
Premium Income thereen $555,000.00
Total Cash Assels - . $2,010,000.00
Surplus te pelicyholders over $490,000.00

The Trust and Loan Co.

OF CANADA
Capltal Subscribed, .« +« « $14,600,000
Pald-up Capltal, ¢« o 8 0 2,920,000
Reserve Fund, . « . 1,499,950

Specisl Reserve Fund . . . 413,600

MONKY TO LOAN ON RKAL KSTATK AND
SURRKNDKR VALUKS OF LIFR POLICIRS,

30 St. James St., Montreal

The LIFE AGENTS MANUAL, $3.00
THE CHRONICLE - MONTREAL.

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1808.
Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal

JOHN G. BORTHWICK,
Canadian Manager.

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

Out list comprises carefully selected offerings of Canadian Municipal, Government
and some of the best class of corporation bond issues suitable for the investment
of the funds of banks, trust and insurance companics, estates and private invest.
ors.  The securities we offer combine the two essentials of a nlu'

ment namely, safety and good interest return

WOODGUNDY & COMPANY:.

LONDON, KNG,

actory invest-

TORONTO, OCAN.
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Lloyds Bank has subscribed capital £20,304,200 and
paid-up capital £4,208,072 the stockholders  heing
under liability to contribute about £22,100,000 10 pro
teet the bank's creditors in case the assets proved
insufficient.  T'his reserve Lability of stockholders of
English banks is sometimes referred to as having a
certain resemblance to the double lability of holders
of bank stocks in Canada.

It would seem, however, to the lay observer that
the stockholders of the Internationale are liable in
the European sense for a large amount of uncalled
capital and for the double lability as obiaining m
Canada, as well. Thus if a  stockholder has sub
seribed for $10,000 of the stock and had  paid up
81,344 (that being the proportion of paid-up capital

to subscribed capital for the whole bank) he would |

apparently be liable for the balance due on his sub
eription $8,030, and under the double liability clause
of the Canadian Bank Act he would be liable for a
further sum of $10,000 if the assets of the bank were
not sufficient to meet its liabilities.  In case of the
whole bank the total reserve lability of the stock
holders appears to be about $18,050,000.  The list of
chareholders is said to include very powerful finan
ciers in Paris,
] S,
THE JULY BANK STATEMENT.

I'his is the time of vear when the curreney ques
tion is ever present with the Canadian banker. \We
have already called attention, particularly in our issue
of August 2, p. 1119, to the position of the banks in
this connection, and it may now be interesting to
supplement the figures which were then  published
by those for July, which have now become available
through the issue of the July bank statement. In
certain respects, the problem for the banks is less
difficult this year than it was in 1911 They have

COMPARATIVE STATEMIENT OF RELATION OF BANKS' RESERVES TO IMMEDIATE LIABILITIES
(Gompiled by The Chronicle.)

THE CHRONICLE. [red

|
| the relief of the legalised excess issues
than last year, viz, on September 1, and the 1ssue
of the new Dominion $5 bills has given them an aid
[ o which they might fall hack, if necessary. Dt the
l sub) ined figures <how that the pressare for currency
| continues so great that it requires sonw care on the
part of the majority of the hanks o avord overstep
ping the hounds of the ordinary issue hefore Septeim
her 12

Cimeonth ecarhier

STATEMENT OF 1 Basks Jury Cincrparos

Orvdinary issue

Authorized Max, lseue ln

July 31

\Montreal . . L. $1a,000.200

| New Brunswick . 1,000,000

| Quebec . . . 2,500 000
|
|

2 .lli‘J [N
A816 108

Nova Scotia . 1,000 000

*British 1 866 666
Toronto . 1976120 710,800
Molsons . A 1,000 000 INNO6T
Nationale . . . . . . 2,000,000

6688 634
1000 000
5,000 000

Vierchants .
I'rovinciale
U'nion .

| Commerce
Royal .

l,.ﬁ.il 309
14,488,000
713,579

| Dominion .

| Hamilton . . . .
Standard
Hochelaga .
ottawa .
Imperial . 6,302,960 226 582
Traders . . . - 1,480 000 1.O81,768 ;
AMetropolitan . P 1 000,000 990,077 2
Home . . PR 1,280,711 1.200 900 i
Northern Crown . 2,207,500
Sterling . 1,002,111
Vancouver . 832 815
Weyburn “ . e 210,000 220,545 216,210
Internationale . . . 1456318 1,094 825 1,007,625
Totals . $110.410,732 $105, 158057 $95.798.011

*The Bank Act provides that the Bank of British North
America may issue its notes up to 75 pe of its paidup
capital without special cecurity. 1t may lssue up to its
paid-up capital at any time in the vear by depositing eash
or Dominion government bonds in the Canadian treasury
equal to the excess over 75 pe. At the time when the banks’
extra lssue 1s authorized it may lssue a further exce
equal to 10 p.c. of its combined capital and rest,

July, 1912 June, 1912 July, 1911 | July, 1910
Luapiniries. s ‘ Y $
Dominion Government depositacecess covees ceves 8,903,121 9,319,250 4,583,900 9,648,932
Provincinl Government deposits. 28,051,700 27,964,243 30,849,513 | 42,175,484
Deposits of the Public “demand” . o 372,012,494 373,500,189 316,973,780 | 251,638.522
Deposits of the Public “notice” coeees o %o 640,692,345 631,317,687 570,789,435 | 5K, 84,37
Deposits elsewhere than in Canada. .coos socr oo 77,835,207 82,067,094 73,120,807 :
Total deprsith.eeecs vees seness cousieessans 1,127,401,467 1,124,173,462 996.617.435 | 907,112,610
Note Circulation..... R IR I LR 95,821,534 102,011,848 80,018,079 | *0,92,290
1,523,229,001 1,226,185,310 | 1.085,635,614
ol ess notes and cheques other ‘
Canadian banks held..ee cosevaeerner 68,243,316 57,753,139 [ 49,418,747
Net Liability. ..o sevecncenes sovnneanenes 1,161,985,685 1,16%,432,171 1,036,216 767
AVAILABLE ASSETS.
Specie and TgAlY .o.oovennscnnnninuniienareene 132,315,050 130,170,504 121,518,144 104,157
Net foreign bank balances.. 43,547,135 49,793,936 49,434,890 46,02
Foreign call loans ..... .. 117,961,437 120,669,812 104,009,030 102,41
293,686,622 300,634,652 | 274,962,069 | 2m2,628,254
Percentage of Liability veee cosciiiererananes 25.21 25.72 l 26.54 l 26,56

“1his item is deducted because it rapresents obl

igations of the banks held by thetaselves.
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| Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $33,000,000
Deposited with Dominion Government, over $600,000
Canadian Branch : Head Oftfice, Guardian Building, MONTREAL.

CANADIAN TRUSTEES!® #H. M. LAMBERT, Manager.
W. M. Ramsay, (Chairman) BERTRAM E. HARDS,
J. 0. Gravel, R. Wilson-Smith. Assistant Manager.

L

|
| Head Office : 112 St. James Street, Montreal

DIRECTORS :
Sy E. S Clouston, Bart., President.
| J. Gardner Thompson. Vice.President and Managing Director.
Sir Alex. Lacoste,. M. Chevalier, Esq, Wm. Molson Macpherson, Esq..
T. J. Drummond, Esq J. W. Binnie, Sec'y

—

“Strong as the Strongest”
HEAD OFFICE FOR CANADA,
Accumulated Funds, $38,800,000 88 NM“%"“&%"A{E“ WEST,

G. E. MOBERLY. Supt. of Agoncles. ROBERT W. TYRE, Manager.

LOSSES PAID EXCEED $236,000,000

the Northern Assurance Co. Limited

ROYAL EXCHANGE ASSURANCE .. THE ..
Feunded A. D. 1720 ]
" . London Assurance
Head Office for Canada Pl e e CORPORATION
ROYAL EXCHANGE BUILDING, _OF VAN,
MONTREAL INCORPORATED lf IOY_AL CHARTER A.D. 170
AsTwUR Basay,  Manager CAPITAL PAID UP $2,241,373
e ! TOTAL CASH ASSETS 22,457,413
Correspondence invited  from
: el Lisvicss e e god N o> Head Oftice for Canada, - MONTREAL
{ SAINEAY Apaanive D Dagsh Sasbaan, Sanben W. KENNEDY, W. B. COUEY,  Joim Maomagers.

l_;f
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While the end of July circulation shows a con-

siderable falling off from the end of June total of |

$102,011.848, it will be seen that a number of the
banks were at the end of last month running very
close to the limit.  Moreover, it has to be remem
bered that in the case of banks with a large number
of widely scattered branches, it is an absolute neces
sity to leave a considerable margin for safety’s sake,

so that in practice there was a considerably less margin |

than that indicated by the figures given.

The banks' loan account continues to expand in
consonance with the demands of industry and trade.
How strenuous are those demands in these times of

THE CHRONICLE. 1227

growth and prosperity may be seen from: the fact
that in the twelve months ending July 31, Canadian
current loans have expanded by 8128300000 TR
to be expected that during the coming months, the
figures of these loans will move upward very con-
siderably.  As we pointed out when commenting
upon the banks™ June statement, credits are granted
on a huge scale in connection with the crop move
ment and in connection with other important opera
tions then carried on.  Last year between fune goth
and  December  31st, current loans in Canada rose
$57,000,000 i the same period of 1910 the rise was

| $28,000,000; and in 1900 it was 837,500,000, Henee,

7Statrén;ent of the Cl\artered hanks of Canada.

Statistical Abstract for Month Ending July 31, 1912, giving Comparison of Principal Items, with
Increase or Decrease for the Month and for the Year.
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if general conditions in the Dominion continue as at
present, a very heavy expansion in this account may
be safely anticipated between now and December.

While the Canadian demand deposits show again
a slight falling off, as in June, the notice  deposits
are up by $0,000,000 to well over $640,000,000.  In
connection with the decline in the demand deposits,
we may again point out that this is in all probability
merely the natural re-action following the extra
ordinary gain of $31.600,000 effected in May. \While
that record monthly increase was due to special
transactions, it is naturally to be expected that these
funds would be drawn upon for expenditures during
the summer months, and in that case the withdrawal
of the special funds would have a tendency to offset
or neutralize gains of deposits from other sources.
The foreign deposits, it will be noticed, fell off by
$4,000,000 last month, thereby no doubt reflecting the
position of the London market, now congested with
Canadian securities, and for the time being unwilling
to take further new issues.

The statement of the banks' reserves continues to
be of a satisfactory character. In addition to the
first line of immediately available assets comprised
in cash, foreign bank balances and foreign call loans,
it may be noted that last month the banks increased
their security holdings by $3,500,000. \Whether part
of the foreign call loans will be shortly transferred
1o Canada in the shape of gold remains to be seen.

S S

THE BRITISH TRADE BOOM AND THE RESERVE
POSITION OF THE BANKS.

The tide of industrial prosperity in Great Britam
is. as the London Economist puts it, flowing strong
The trade returns for the month of July have casily
beaten all previous records, and by very handsome
figures too, as the following table shows:

Re-
Exports
£

Imports. Exports,
£ ]

July, 1906 48,607,800 33,442,962

1907 .. .. .. .. Db2207774 12,331
1908 .. .. .. .. 46769015 33,705,725
1909 .. .. . 50,316,493 35,487,240
1910 .. .. .. .. 49374008 38388 177
1911 .. .. ... 5H1L038,181 34607636

]
o 19012 .. .. .. 58,304 351 41,986 360
Naturally, as is always the case in times of pros-

perity, the present returns are swollen by the rise m

prices, but that the increase is real and not merely

nominal, the following table shows:

BRITISH EXPORTS.

1910. 1911, 1912
Coal.. .. .. .. .. .. ..tons 5458000 1,880,000 7,042,000
Iron and steel manufac
tures oa g ..tons 416,000 311,000 424 000
(‘otton plece goods,
million yards 63 470
Machinery .. .. .. ..tons 60,316 48 681
IMPORTS.
1910. 1911
Raw cotton .. .. ..centals 7,849,322 10,764,106 15,011,670
Wool . ..million 1bs 586 H86 0
Rubber ... ..owts 069,904 525,060
Petroleum ..mil. gallons 202 207 226
Hides .. .. .. . ..ewts 766,150 644,307 )
Iron & Steel .. .. .. .. tons 745,337 1,026,750 1,069,334

The effect of this trade boom upon the banks is
also shown by the Economist in its usual half-yearly
survey of the position of the English banks which
have their head offices in London. The tendency
towards a less liquid position, which has been notice-
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able since the present trade boom began. has been
continued.  The banks' position in comparison with
that of 12 months ago is summarised in the following
table, it being premised that the liquid assets included
in column 3 are cash in hand and at the Bank of
England, money at call and short notice and English
government and Indian stocks :—

1 2
- June
Current’ond

Deposit

Accounts,

No. of
Banks Offices. 4
Glyn, Mills.. .. .. 1 17,148,000
Martins.. .. .. .. 13 3228000
Joint-Stock. .. .. 276 35,020,000 18,952,000

Parr's.. .. .. .. 269 41,786,000 21,684,000
Union & Smiths .. 212 11,423,000 20,881,000
London & Prov... 318 17 V90,000 8,766,000
Barclay & Co., Ltd. 424 56,471,000 7,771,000
National Prov. .. 330 65,592,000 32,212,000
Lon. & Sth-West. 186 19,024,000 8,938,000
Capital & Counties 469 39,013,000 17,861,000
Lon., City & Mid... 707 80,236,000 23,208,000
Williams Deacon’s. 107 16,175,000 7,374,000
Lon. Cty & West. 34 8£2.212.000 31,671,000

Lloyds. . 628 86,925,000 32,783,000
Totals. . .. .. ..4,304 601.843,000 274077000 5.5 172

It is pointed out by the Economist that the present
ratio of 45.5 per cent. is quite below any previous
experience.  Four banks, holding not far short of
one-half of the total deposits, have each a proportion
below the average, whilst the average of their liquid
assets is only 30.5 per cent.

S
THE ITALIAN LIFE INSURANCE MONOPOLY.
(Contined from page 1105).

We continue below a summary of the most nterest
ing provisions of the Taw constituting the new insu
ance monopoly in ltaly. The following provisions
refer particularly to the treatment accorded to the ex
isting companies

Within ninety days of the enactment of this law,
all foreign and domestic life insurance companies
doing business in the Kingdom shall present to the
Registry of the place where they have their prin
cipal office i Italy, a list of all life msurance
policies issued by them and still outstanding, with
the following details for each policy Number, date
of issue, Christian and  family names of the bene
ficiary, form of insurance contract and  amount
insured.

The amount insured by cach contract outstanding
at the time of the enactment of this law cannot be
increased. Al contracts stipulated for the purpose
of increasing the amounts previously insured shall
be null and void.

All contracts of insurance on human life which
<hall not have been listed and closed accordance
with the provisions of this Section, and within the
time as established for this purpose, <hall be null
and void and considered as a fraud against ths Taw,
whatever their dates may be.

Tontine associations and stmlar
nature, whether domestic or foreign, are forhdden
in Italy, and their members are transferred to the
National Accident and Pension Institute and  the
National Insurance Institute.

The domestic and foreign companmes which, at the
time of the approval of this law exercise the life
insurance business in the Kingdom shall, within one

associations  of

e
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| GOMMERGIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

$14,750.000
1.475,000

(:.I[)Il.ll Fn”_\ Suhn‘rlhcd &
(:.l[\ll.ll P.IIJ Up

Life Fund. and Spccml Trust
Funds. ;

66,136,780

'l‘ul.ll /\nnu.ll |ncunu~ l‘\\'l‘L‘JB 37.5”0““0
l nl.ll .‘\s.ﬂ'ls l‘\\.'t‘t‘d I 150“0”“0
Total Fire Losses Paid 147,603,475

Deposit with Dominion Govern-

ment | 2‘)93:_’7

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:
Commercial Union Building,

PALATINE

INSURANCE COMPANY LIMITED
of LONDON, England

Capital Fully Paid 3500000
Fire Premiums 1911, Net $2,264,769
Interest, Net . . . ) !g_g_gl(_)
Total Income §2_3940§9
Assets « « o o o o o o $4,000,000

S
Deposit with Dominion Gov'nt $105.666

In addition to the above there is the further
guarantee of the Commercial Union Assurance
Company Limited, whose ~Assets exceed
$115,000000 . . . 00 S

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch: -
Commercial Union Building,
MONTR

MONTREAL EAL
W. 8. JOPLING, J. McGREGOR, W. 8. JOPLING, J. McGREGOR,
Assistant Manager Manager Assistant Manager Manasger
ESTABLISHED 1809
s U N INSURANCE Total Funds Exceed Canadian Investments Over
OFFICE $85,805,000 $8,280,742
FOUNDED A.D. (710. FIRE AND LIFE

Head Office :
Threadneedle Street - London, England
The Oldest Insurance Office in the World

Surplus over Capltal and all Liabililes exeseds
$10,000,000

Canadlan 8ranch :
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager
This Company commenced business in Canada by

depositing 83 ,000 with the Dominion Government
for security of Canadian Policy-holders.

INSURANCE

Pheenix of Hartford

Company
Total Cash Assets : $10,737,657.32
Total Losses Pald : 67,969,830.19
J. W. Tatley, Manager.

MONTREAL.
Applications for Agencies lavited.

North British and Mercantile

INSURANCE COMPANY

DIRECTORS
A, MACNIDER, Esg, Chairman CHas. F, Sisr, EsQ
e N MONCEL, KEsQ WM. McMasTER KeQ.

Head Oflice for the Dominion:
78 St. Francois Xavier Street - MONTREAL.
Agents in all the principal Towns in Canada.
RANDALL DAVIDSON, Manager.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

E. E. A. DU VERNET, K.C., President
H. H. BECK, Manager

The MONTREAL-CANADA
FIRE INSURANCE COMPANY

ESTABLISHED 1889.

Head Office: 59 St. James St., Moatreal
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month, present to the Minister of Agriculture, In-
dustry and Commerce, their mortality tables and the
rate of interest which was their basis for reckoning
the reserves at the closing of their last fiscal year.

The National Insurance Institute may, if requested
by any domestic or foreign life insurance company,
take over the life insurance contracts of any such
company, as were stipulated in the Kingdom pre
vious to December 3ist, 1911, provided the said
company shall pay, or offer good guarantees for,
acceptable to the Board of Trustees, to the Institute
the amount of the reserves corresponding to the
duration of the contracts, net of all costs and charges
not vet settled.

A CTEN YEAR REPRIEVE.

Companies and firms which, on the 3ist of De
cember, 1011, were conducting life insurance busi
ness in the Kingdom legally, may be authorized
continue their business for not over ten years D
ginning ninety days from the date of the enactment
of this law.

Quch authorization shall he given by Royal decree,
cubject to the following conditions: 1. The Com
pany shall assign to the National Institute 4o pat
cent. of cach risk assumed after the enactment of
this law: 2. The companies, whether  domestic o1
foreign, shall invest in bonds of the public debt ol
the State, or other bonds guaranteed by the State,
and deposited with the Deposit and Loan Institution
half of the premiums collected  foo the insurance
taken and the interest accruing from such honds:
3. The companies shall deposit with the Minister of
Agriculture, Industry and Commerce the list of rates
of prcmiunh which they intend to enforce for cach
form of insurance, the same to be approved by the
said Minister.

The companies, whether domestic or foreign, a5
will be authorized to continue their life insurance
business in the Kingdom, <hall communicate to the
National Insurance Institute, within thirty days of
the stipulation of each contract, all contracts stipul
ated by them in the Kingdom, in their full texts.

“There is nothing in the history of government
insurance,” wrote  Mr. Frederick 1. Hoffman re
cently, “to warrant the anticipation that without
compulsion  the ltalian  Government, through its
monopoly, will  secure anything like the results
obtainable through private enterprise.  With a due
regard to the vast public interests affected by an
undertaking of this kind it cannot be considered
otherwise than an ill-advised innovation that such
4 far-reaching change in the relations of business
to government should have been made without a full
parliamentary discussion and with such an apparent
disregard of long-established national and interna
tional corporate and private rights.  Granting  the
most that can be said in behalf of the Italian Gov
ernment life insurance monopoly as an institution
established for the common good of the people of
ltaly, the conclusion cannot be questioned, i the
light of the more or less disastrous history of
government in business, that the monopoly constitutes
4 serious menace to life insurance as successfully
conducted by private enterprise throughout  the
world.”

I

It is stated at Ottawa that Dominion §3 notes o
the amount of $R8,000,000 have now been issued.
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LIABILITY COMPANIES AND THE PREVENTION
OF INDUSTRIAL ACCIDENTS.

What is Being Done hy Ome Insurance Company-—
Education that Pays—Workmen's Caution More
Important than Machinery Safeguards.

( David Van Schaack, Divector Burcauw Inspeetion and Aeccident

Prevention,  Aetna Life af Hartford)
Continwed from page 11850

Regular inspection of all structures and equipment
will prevent many accidents by discovering in time
dangerous conditions which eventually will surely
cause injuries.  Needless toosay, it is equally con
ducive to cconomical operation.

Rules for safe working are a mighty good thing,
but they must bhe thoroughly practical and every onc
of them must be rigidly cnforced,  Overlooking
violations of a single rule in a set weakens the force
of all the others. 1t is like the weak link in the chain.

Workmen can well be celected for their caution
as well as for their abnlity to do work. A\ reckless
employee, no matter how <killed he may be, costs his
cmplover more money than he s worth,  Fvery
workman should be carefully instructed in his work,
not only in how to produce results but in how to
avoid danger to himself and others.  The “stitch
time” adage applies nowhere betier than here. In
assigning a man to work, his personal characteristics
diould always be duly considered.  Both efficiency
and safety will be endangered by putting @ heavy,
Jow-thinking man on a job requiring mental alert
ness and bodily agility.

i SCOPE OF SAFEGUAKDS,

Qafeguards are a great aid in promoting efficiency.
I'here are numerous in-tances where they merease
the product.  Fyery man spends part of his time
protecting himself against  njury. In  some cases
this part is as much  as nine-tenths of the total
Make things safe, and all the workman's time can
be devoted to turning out product.

The designing of afeguards is of the utmost am
portance. They hould be such that the workmen
will have as little temptation as possible to remove
them.  They should not be cumbersome, they should
not make the operation of machines any more dith
cult, and they should not reduce production. This
latter cannot always be avoided, but often what 1
lost on one machine by installing a safeguard can
be made up on another by rendering that more <afe,
<o that there will be no average loss

Very much indeed can be done to promote safety
by the proper designing of machinery and ats equip
ment with guards at the time of its manufacture
Not only can safeguarding be done better then, but
it can be done more cheaply. When a machine 1~
built without safeguards, it is sometimes impossible
to provide cffective guards for gears and other dan
gerous moving parts because of lack of clearance;
whereas hardly a perceptible change in the origimal
design would have made good guards possible, and
they could have been provided at practically negl
gible cost.  Most makers of machinery will “upph
guards if the purchaser insists upon having then,
and many purchasers now are not only including
requirements for guards in their orders, hut are also
printing on the letterheads of their purchasing de
partments statements that provisions for safeguard
ing workmen dhould be brought to thar attention,
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Incorporated 1833

HEAD OFFICE : TORONTO
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Assets over - - $2,000,000.00
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DIRECTORS:
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NORWICH UNION
FIRE OFFICE.

Founded 1797
AGENTS WANTED
Head Office for Canada o TOROKTA,

JOHN B. LAIDLAW, Manager.
JONN MacEWEN, Superintendent at Montreal.

L'UNION
FIRE INSURANCE COMPANY, Limited

Head Office : PARIS, France.
Established 1828
Capital fully subscribed . .  $2,000,000.00
Net Premiums in 1910 . . 4,651,840.00
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Manager for Canada:
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THE BRITISH AMERI c A x First British lnlmukco:!.:!“&hllhm in Canada rl

Phenix Assurance Co. .

OF LONDON, ENGLAND. (Founded 1782)

FIRE LIFE
TOTAL RESOURCES, over - -  $78,500,000.00
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DEPOSITS with Federal Government and
Investments in Canada, for security
of Canadian policyholders only, exceed 2,500,000.00
AGENTS WANTED IN BOTH BRANCHES. Apply to

N, MacD. Paterson,
J. B. Paterson,
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I Managers.

Established 1864.
New York Underwriters
Agency.
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FIRE INSURANCE CO.

HEAD OFFICE TORONTO
ESTABLISHED 1859
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Security for Pelicy Holders - - - $967,910.97
F. D. WILLIAMS,
Managing Director
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TORONTO, CAN.
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Young & Lorway, Sydnsy, B.C. J. M. Queen, 8¢. John, N.B
MeCallum, Hill & Co., Regine,
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as such will be taken into due account in placing
orders for new machinery and equipment.
Hanrrs o1 CAUTION,

When we come to consider the inculcation of
habits of caution as a means of accident prevention
we reach the most ditticult, and at the same time the
prost important part of the problem.  The several
means already touched upon can ace mplish a great
deal, but any accident prevention movement st
fail largely in its purpose unless the co-operition
of the workmen themselves is secured.

Some of this co-operation can be obtained through
the employment of the right sort of foremen, men
who both are imbued with ideas of caution and who
are strict disciplinarians,  The foreman is apt to be
Jooked up to as a sort of leader by the men under im,
and they are more casily influenced by him than by
those higher up in the organization. In a sense they
consider him as one of themselves, a man who has
been through the same experiences they are under-
going.  He is closer to the workmen in every wa
than anyone else in the plant can be. By a < m
Dination of moral suasion and discipline he can help
prevent many - accidents against  which no known
afety device will afford protection, such for in-
wance as those due to the removal of safeguards. to
horseplay, and to the wearing of unsuitable clothing.
Incidentally, he can also be of the greatest service
in the determination of the exact cause of cach acel
dent with a view to avoiding recurrence.

The foreman cannot do it all, however. He can-
not make men over again, nor can he watch cach
workman all the time to see that he does none of the
inmumerable things  which, whether they originate
from ignorance, from thoughtlessness, or from fool-
hardiness, are constantly placing men unnecessarily
in danger of injury. Despite all that a foreman can
do. workmen will wipe machines while they are
motion, they will leave parts of their bodies under
heavy pieces that are being hoisted, they will brush
chips from revolving cutters with their fingers, they
will take short cuts through dangerous places, they
will stand directly in front of emery wheels when
grinding, they will start to drill without securely
fastening the work, they will file right-handed near
a lathe dog or chuck, they will use defective ma-
chinery and tools—in fact the list is practically end-
less. ’

The only possible way of preventing accidents due
to such causes is to secure the willing and active
co-operation of the workmen themselves, by iterest-
ing them in safety for both themselves and others,
by inculcating habits of caution in them.

(To be continued.)

o Lo
SUBSIDIARY COMPANIES.

Committee of Western Canada Fire Underwriters’
Association makes Report regarding them—Their
Recommendations.

I'he administration committee of the \Western
Canada Fire Underwriters’ Association makes the
following report on “subsidiary companies’

“Your committee beg to report that they have con-
sidered the question of so-called subsidiary companies
and have been able, after careful consideration, to
reach certain definite conclusions. We have been

guided in doing so by keeping prominently before us

the ruling principle of the association, which involves

absolute and impartial fairness to cach member alike.
With this principle inomind we think the maintenance
of underwriters’ agencies is controvention of our
cingle ageney rule \rticle 12, Section 3), and that
cither such agencies must e refused the privileges
of the association or that relief must he granted those
members not maintaining auch agencies. We have
chosen the latter course as the preferable one, and
while it leaves con iderable canmvas-ing advantage to
the underwriters’ agency, due to it= distinctive name,
«till we think conditions will he more nearly equalized
than would otherwise he the case. Our recommenda
tions will, therefore, be with the view of defining (1)
the status of underwriters’ agencies, and (20 what
form the relief o granted Should ke

“1t would he well o state as exactly as possible
what is meant by an underwriters’ agency, and the
following is offered as a detimition s

St s proposed and recommended that

“o () Each member may mamtam and operate not
more than one underw riters’ ageney, such ageney to
have no vote in the association, and the parent com
pany or compames 1o he responsible noevery: wi
for the due observance on the part of the subsidiary
of all the association rules and regulations,

wo(by A member who does not mamtam an under
writers' agency may appoint one additional agent at
cach outstde town (ie., not morce than two at any
one place) and one additional representative at \Win
nipeg.  The privileges Jiall not extend to @ company
or companies jointly mantaming i underwriters’
agencey.

S ey It shall be the duty of the secretary to pre
pare a schedule of charges for extra =cts of rating ma
terial and extra plans, and each member requiring
cuch additional supplies, cither for a second agent
or for an underwriters’ agency, hall pay for the same
m accordance with such schedule” ™

o &

T'he accounts of the Grand Trunk Railway Com-
pany for the half-year to June 3o, 1ot show the
following results:
Gross receipts .. ..
Working expenses ..

AR50

Net receipts .. oo oo oo v e et — £1.041,000
Deduct debit balance on account of rentals, on

side - perations and car mileage .. .. . o - 23,500

Total net revenue .. £1,007,500

Net revenue charges for ;l.|~-.l;x|l.f )Q'k;f,‘ll'sx credits H13.900
BRINHEE o o: wo oy p B Vo we ew wd s 8 € 493,600
Deduct Canada Atlantic deficiency for the
half-year .. ... E52.800

Detroit, Grand Haven & Milwaukee de
ficiency for half-year .. .. .. .. o " S0,700

—_— 103,500

Surplus .. .. L3900

This surplus of £300.100, added to the balance of
£6,800 from December, 1911, makes a total amount
of £390.900 available for dividend, which will admit
of the payment of the full dividend for the half-year
on the four per cent. guaranteed stock, and first and
second preference stocks, Jeaving a balance of about
£8,500 to be carried forward.

he accounts of the Grand Trunk Western Com
pany for the year ending June 30, 1012 after
providing for all fixed charges, including the debit
balance of £31,461, brought forward from the pre-
vious year, show a deficit of £10,144, which will be
carried forward to the current year.
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have helped

CANADA LIFE \

in cach of the past 4 years has carned A Substantially Increased Interest
Rate, and 1912 bids fair to exceed 1911

Interest is a most important element in the earning of surplus, and this doubtless accounts
for the fact that In Each of The Past 4 Years the Canada Life has earned
A Larger Surplus than ever before in its history.

N.B. Favorable mortality and low expenses, the result of Good Management,

Canada Life Assurance Company,
Head Office : TORONTO.

BRITISH AND CANAUIAN
UNDERWRITERS

OF NORWICH., ENGILAND,

ASSETS - - $10,457,000
Head Office for Canada, TORONTO,

JOHN B. LAIDLAW, Mansger.
Chiel office for Quebec,

Lake of the Woods Bldg., MONTREAL.
JOHN MacEWEN, Superintendent.

AGENTS WANTED.

Union Mutual Life Insurance Co.
O! Portland Maine.
FRED. E. RICHARDS, President.

Accepted value of Canadlan Securities held
by Federal Government for protection of policy-
holders, $1,206,576.

All policies Issued with Annual Dividends on
payment of second year's annual premium,

Exceptional opening for Agents, Province of
Quebec and tastern Ontarlo.

WALTER 1. JOSEPH, Manager,

131 St. James Street, Montreal.

‘‘Pre-ominence in Benefits to Policyholders
The Watchword.

THE MUTUAL LIFE

INSURANCE COMPANY OF NEW YORK

PAID TO POLICYHOLDERS in 1911

$57,353,726.13
RECEIVED FROM POLICYHOLDERS in 1911

$55,582,183.20
EXCESS OF PAYMENTS OVER RECEIPTS

$1,771,542.93

PAID DIVIDENDS IN 1911
$13,631,857.73
APPORTIONED FOR DIVIDENDS IN 1912

$15,146,685.72

MUTUAL LIFE AGENTS MAKE MOST MONEY
BECAUSE
MUTUAL LIiFE POLICIES SELL MOST FREELY

For terme to producing sgents, address :

George T. Dexter

2nd VICE PRESIDENT
34 Nassau Street New York, N.Y.

. L) ° .
Union Assurance Society Limited
OF LONDON, ENGLAND.

(Fire Insurance since A.D. 1714)
Canadlan Branch:

Coraer 8. James and McGlll Streets, Montreal
T. L. MORRISEY, - Resident Manager

Agencies throughout the Dominlon

THE LAW UNION & ROCK|

INSURANCE CO. LIMITED, LONDON. Founded in 1808

Assets Exceed - $45,000,000.00

Over $6,000,000 invested i .
FIRE and ACCIDENT RISKS Gtcented.

Canadian Head Office : 112 St. James Street, Corner Place d'Armes
MONTREAL.
Agents wanted in unrepresented towns is Canada.

W. D AIKEN, Superintendent,

J. E. E. DICKSON
Accident Dept

Canadian Manager

4 .
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DEVELOPMENT OF BURGLARY INSURANCE.

American Growth in a Sideline which Started 20
Years Ago—The Busi which b with Banks
only, now has Wide Ramifications.

(W. P. Learned, Superintendent, Burglary Department,
Fidelity & Casualty Company.)

Burglary insurance indicates insurance against loss
by burglars, and at the outset the insurance was
restricted to loss by two kinds or classes of burglars
—safe burglars and bank burglars. To-day we are
all issuing insurances not only against safe and bank
hurglaries as originally undertaken, but under the
guise of burglary insurance we are also insuring
against so many other kinds of losses that burglary
insurance has become a misnomer, and the father of
burglary insurance would have difficulty in recogniz
ing his own children. Of these various kinds of
losses, all covered under the generic term burglar
insurance, 1 will touch upon when, before closing, |
speak on the scope of the insurance.

In the spring of 1802, at the suggestion of a man
who had long been engaged in the safe business -
selling agent of safe manufacturing companies, the
Fidelity & Casualty Company undertook to guarantee
banks and bankers, and also other users of safes,
against the loss of money and securities and othe
valuables from their safes through attacks by bur
glars, and for a number of years that company had
the field to itseli. The upbuilding of the busines-
wis slow and difticult.  The bankers certainly did
not cry for the insurance as babies are said to cry for
a certain well-known soothing syrup.  They had to
be educated up to the value of the insurance to them
by force of example, by advertising matter of one
kind and another and by travelling expert safe sales
men, who by word of mouth, newspaper clipping-
and practical demonstration endeavored to convinee
the bankers of the ease with which their safes could
be forced since nitroglycerine had supplemented the
use of finely tempered and highly expensive wedges
and drills and other burglar tools,

In 1895 the company had succeeded in working up
to a volume of premiums amounting to about $63,000,
practically all bankers’ burglary insurance. At the
time it was questioned whether this was not about the
extreme limit to be obtained, it being considered
doubtful that the insurance would appeal to bank-
located in cities or towns of some considerable size,
irrespective of their safe and vault equipment, or
even to banks in the small towns, but with more or
less superior equipments.  Our fears in this direc
tion, however, have proved groundless, as through
the force of education the companies writing this
line of burglary insurance now undoubtedly do an
annual business approximating $400,000 to §500,000
in premiums, the msurance appealing to all bank-,
irrespective of location and the safeguards surround
ing their funds.

About 1896 one or two other companies entered
the field, and the insurance was extended to apply
to losses of household and personal valuables and
effects in private residences, and also to merchandise
from stores and other mercantile establishments.
The insurance was still restricted to losses occasioned
by burglars, which seemed to fill the demands of the
insuring public. It was the fear of a call from these
nocturnal visitors that caused houscholders to put
away their silver and valuables and to carefully close
and lock up their homes at night. Due to this ex-
tension of the insurance and the impetus given the
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pusiness by the healthiul competition of - the new-
comers into the field, burglary insurance writings
grew apace, until in 1900 the five companies engaged
i the business had gross writings amounting to
approximately $450,000, as compared with the S03,
000 of one company in 1803,

One or two of the later companies to enter the ficld
becoming restless under and dissatistied with ther
dow growth, departed from the conservative lines
under which thie insurance had theretofore been con
ducted, and broadened their policies to cover losses
by thefts, however, and by whomsoever committed,
thereby removing the reasonable safeguards surr nd
ng the business of that day.  The more conserva
tively disposed companies were compelled, no mattey
how much against their good judgment, to follow in
the footsteps of these less conservative underwriters.
It was not the insuring public that demanded this
extreme broadening of the insurance, but the agents
and brokers, who claimed that whether or not they
believed in the conservatism of the older companies
they were obliged to give their clients the most liberal
contract on sale in the market, irrespective of the
responsibility and experience or rather irresp msthility
and inexperience of the companies writing these more
liberal contracts, lest other hrokers by selling the
more liberal contract might gain a foothold with their
clients and eventually suceeed in securing not only
their burglary insurance lines, but also their more
important fire and casualty insurance hines.

Between 19000 and 1905 twelve new  companes
entered the burglary field, and the gross writings
grew from S.[Sn,(nn 1o ;||I|)|’||\i|n;|l("\' S1,000,000.
In the next six vears twenty-five additional companies
entered the field, and the gross preminms were
doubled, or to be more exact grew to approximately
$3,100,000, the writings in 1911, Against these gross
premiums written in 1911 the companies paid out m
that year something over $1,000,000 11 losses, a loss
ratio of about 33 1-3 per cent. on a cash in and cash
out basis.  Such a cash in and cash out loss ratio
is not a fair exposition of the actual loss experience
of the companies on the increasing business of the
past vear. It is safe to assume that were it possible
to compute this loss ratio on an carned premum
basis it would amount to instead of 33 1-3 per cent.
to considerably over 4o per cent., and possibly to over
50 per cent. Inasmuch as the writings of the different
companies in all the several sublines of  burglary
insurance are reported in one lump sum under the
general heading burglary insurance, it 1., of course,
impossible to  determine  what  percentage of this
volume of $3.100,000 in 1911 is residence burglary,
theft and larceny.

(To be continued.)

BURGLARY INSURANCE IN CANADA.

Apropos of the above figures of burglary wearance
in the United States it is interesting to note the results
achieved by the companies transacting this hranch of
business in Canada. Accordmg o the prehmmian
report of the Dominion Supermtendent of Insurance
for 1911, six companies last yea transacted burglary
insurance in Canada. Two of these are Canadin
companies, one British company and three \nierican
conpanies.  The premiums these compames T cived
last year aggregated $60,000, the number of pohicies
new and renewed being 4,308 and  their amount
87,775,281, At December 31 last, 4073 policies were

.
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The Employers’ Liability

Assurance Corporation Limited | conadian

Goverament
2 12 1z OF LONDON, ENGLAND sz 2 &
Deposit 8 1 3
T TRANSACTS: $655,545.00
Personal Accident, Health, Liability, =
Fidelity Guarantee and Fire Insurance. STANDS FIRST
{ . — e i |10 e wmaraty ot s poi
i most Liberal Policles Isst ed loy Centracts, in financial
Offices: MONTREAL, TORONTQO | strong™ and in the her-
AMnnagers for Canada, GRIFFIN & WOODLAND., ality of its loss settiements

TORONTO : VANCOUVER WINNIPEG MONTREAL:

Traders Bank Bullding Merchants Bank Building
FOUNDED 1871

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England
Accident, Health, Employers’ Liability,Guarantee ana Plate Glass Insurance

UNRIVALLED SECURITY LIBERAL POLICIES
ASSETS EXCEED - - - $11,250,000
CLAIMS PAID, over - - $45,000,000
Canadian Head Office - - . - TORONTO, Ontario

CHARLES H. NEELY, General Manager for Canada and Newfoundland.

BUSINESS FOUNDED 1798

AMERICAN BANK NOTE COMPANY

Incorporated by Act of the Parliament of Canada
ENGRAVERS ano PRINTERS

i OF. o
BANK NOTES, SECURITIES, MONETARY DOCUMENTS, ETC.
! FOR GOVERNMENTS AND CORPORATIONS.
g Head Office and Works : OTTAWA, 224 Wellington Street.
i Branches:
: MONTREAL, 171 St.James Street

uihm TORONTO, 19 Melinda Street WINNIPEG, 528 Mala Strest
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in force for an amount of $8.300,208. The losses
incurred by these six companies last year amounted
to $14.380, or about 23 per cent of the premiums,
while the claims paid were $17.739.

e a e

INSURANCE COMPANIES ACCORDING TO SIZE.

The Insurance Press of New York has lately been
occupied in arranging  the insurance companies of
the United States and Canada in order of size judg
ing them by the volume of assets held.  There are
316 organisations in the two countries with asscts
of above a million dollars.  The large life insurance
companies head the list, no fewer than twenty-two of
them coming ahead of the first fire insurance com
pany.  The largest life insurance company in this
respect possesses more than $680,000,000 of assets,
while in fire insurance the leader has but $32,000.000.
Casualty  companies, excluding those which  alwo
transact a life business, are headed by one with near-
Iy 810,500,000 occupying the fifty-sixth place.  Some
fraternal orders occupy quite prominent positions,
the largest being in thirty-fourth place with approx-
imately $10,000,000, while three others individually
possess more than $10,000,000. '

An interesting feature is presented in the summa-
tion showing a grand total of more than $5,000,000,
000, over 8o per cent. of which is credited to life
msurance :

99 Life companies . . . . . . . . . $E317.A80612
114 American fire and marine companies . H500,028,6973
45 Fraternal orders . . . . .« . § o4 12§
Foreign fire and marine companies . . 1240
Casualty companies . 58 E e wos 110,131,665

26 MOERL « o 2 v 4 e ko a . $5,181619.271
The following are the figures of the five largest
comparnies :
New York Life, N Y. . . . . . . .. . $684.684.688
Mutual Life, N. Y. o o v v o oo o v o+« 087,130,263
Equitable Life, N. Y. . . .
Metropolitan Life, N, Y. . . . .
Northwestern Mutual, Wis, . .
It may be noted that the Canada Life and the Sun
Life of Canada stand nineteenth and twentieth i
this Tist, with assets respectively of $44,257.341 and
843.000,880,

For the first three months of the fiscal vear (to
June 30), immigrants arriving in the Dominion total-
fed 173,340 as compared with 153,118 Jast year.
From Great Britain, the newcomers totalled 60010
against 71,030 for the corresponding period of 1911,
from the continent of Europe, 52,084 against 38,250
the same period of 1911, and from the United States,
33.343 against 43802,

* * * *

I'he Dominion Atlantic Railway, to take over whose
cccurities the shareholders of the Canadian Pacific
will be asked on October 2nd to authorize an issue
of consolidated debenture stock, is a system of about
248 miles of line, with its main line of 170 miles
located between Windsor and Yarmouth, N.S. This
road has outstanding at the present time £230,000
common stock and £270,000 of 5 per cent. non-cumu-
lative preferred stock. Its bonded debt consists 0
£500,000 first debenture 4s. due in 1944; £250,000
second debenture 4s. due in 1950, and £257,000 ex-
tension debenture 4s. due in 1965. Of these secur-
ities Canadian Pacific on June 30, 1911, owned £219-
480 of common stock and £259,385 of preferred stock.
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LIFE UNDERWRITERS' CONVENTION AT
MONTREAL.

The Annual Convention of the Life Underw riters’
Association of Canada, held this year in Montreal,
opened on Wednesday  evening, and  will close 1o
morrow ( Saturday).  The first function was a tnp
on the river on Wednesday evening, in the course of
which the visiting delegates were welcomed to the
city by Alderman Monahan, acting mavor, and by
local insurance men, the greetings being acknowledged
by Messrs, HL Gl Cox (Toronto), L. Brackett Bishop
{ Chicago), and others.

A number of particularly interesting features were
included in  vesterday's  proceedings Mr,  Haley
Fiske, of the Metropolitan Life, New York, address-
od the convention on the subject of Life Insurance
and Social Service.  He referred to the fact that in
England the whole hasis of the new scheme for the
relicf of disabled and sick employees 15 dependent
on the co-operation of the assurance societies. In
America, he said, legislation was not regarded as the
panacea for all ills, although there had been move
ments on the part af municipalities to combat disease,
especially the tuberculosis scourge, in this way. Sur
prise had heen expressed hecause of an offer made
by the company he represented to spend one hundred
thousand dollars in stamping out that disease, but they
could afford to do it in face of the fact that of a total
in death claims amounting to seventeen millions paid
to the industrial classes, 181, per cent. of the pohicy
holders had died of tuberculosis.

After showing how ditticnlt it was for an msur
ance company to spend anything on charity, owing to
the stringency of the laws, the speaker  rehearsed
what had been done by his company in the direction
of helping in social welfare. They had a system of
granting relief to all needy cases and had a sanatorim
for the sick among their employees. Model housing
had been provided, and there was a otaff savings' fund
to which the company added fifty per cent. In regard
to the policyholders, the company had organized plans
for rendering medical help and nursing aid, and pub
lished numerous brochures containing hints on health,

At the annual banquet held at the Windsor Hotel
last night, the principal speaker  was  Hon, W
White, Minister of Finance, who expressed pleasure
that the Convention was devoting attention o the
question of public health. “Qo far as | ocan see)”
said Mr. White, “the conditions were never more
favorable in Canada for the extension and expansion
of life insurance business, or for that matter, any
business whatever.”  He further remarked: “1f there
are any funds in the world that should be sacred n
their character as trust funds, it is those of life n
surance companies, because the heneficiaries are those
of all our citizens the least able to care for them
selves.”

Other speakers included Hon. George PP Graham,
Hon. Jeremie Decarie, Licut.-Col.  Smart, Messrs.
George A. Somerville, Bissett, A. Homer Vipond
and others. About 230 guests were present.

The Association cup, for a paper on “A Practical
Plan for Co-operative Publicity,” was won by Mr.
George E. Williams. Further  meetings are  being
held at the Windsor Hotel to-day and  to-morrow
there will be a series of excursions to various points
of interest.

R————
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RAILWAY PASSENGERS

ASSURANCE CO.

OF LONDON,
ENGLAND

Established 1849,

ALL KINDS of

EMPLOYERS' AND PUBLIC
LIABILITY

(INCLUDING AUTOMOBILE.)
PLATE GLASS AND FIDELITY GUARANTEES

Head Office tor Canada, TORONTO. F. H. RUSSELL, Manager

The Imperial Guarantee The General Accident
AND ACCIDENT INSURANCE CO., OF CANADA Assura“ce companv

Head Office : 46 King Street W

TORONTO, Ont. of CANADA

A Strong Canadian Company. Head Office, - - TORONTO, Ont.
ACCIDENT AND SICKNESS INSURANCE 1
SUABANTEE BONDS Personal Accident
Health, Liability and Industrial
PLATE GILASS AND AUTOMOBILE INSURANCE Insurance
E. WILLANS, FRANK W. COX,
General Manager Secrelery J. J. DURANCE,

Manager for Canada

General Agents for PROVINCE of QUEBEC

The LIFE AGENTS' MANUAL, $3.00 ROLLAND, LYMAN & BURNETT, MONTREAR
THE CHRONICLE - MONTREAL.

THE FEDERAL LIFE ASSURANCE COMPANY

Home Office, HAMILTON, CANADA.

Capital and Assets . ’ ¢ $5,316,968.65
Surplus December 31, lOll . . . 529,973.65
Insurance in Force . . . 25,887,141.41

The Contracts of this Company are free from unnecessary conditions and restrictions.

C. L. SWEENEY, District Manager,

Montreal District.

R. WILSON-SMITH
Financial Agent

160 St. James Street $ 3 3 Montreal

{ INVESTMENT SECURITIES—Sultable for Banks, Trust Estat Ins
| Companies, Investments for Deposit with Canadien Government.

" CABLE ADDRESS : CHRONICLE.
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Fusurance Bricfs.

The Niagara Fire Insurance Company has been
licensed to transact, throughout Canada, the business
of fire and tornado insurance.  Mr. C. L Enderton,
of Winnipeg, has been appointed chief agent.

* * * *

The Equitable Life is credited with such an in-
creased volume of business during the current vear
that it has decided to curtail its group plan and other-
wise modify the maximum amount of its policies lest
it should run ahead of the business which it may
legally do in a single year. T'his is a remarkable
cituation, and shows the importance of the work done
by President Day and his associates in increasing the
cificiency of its agency force. Some seventy-nine
million dollars of insurance was written by the com
pany during the first six months of the vear.—Insur-
ance Monitor.

* * * *

I'his is a good year for burglars, but a bad one for
the companies that insure against them, says the In
aurance  Advocate. In New York City there has
been a remarkable epidemic of summer robberies, and
4 number of big claims have had to be paid. Tt is
<tated that New York is the only city in the country
where the companies are losing money on their bur
glary policies, i spite of the  fact that they have
raised the rates 50 and even 75 per cent. Perhaps
when the New York police force has been thoroughly
Whitmanized the burglary evil will be honestly fought
and companies may find that class of business more
paving than it is to-day.

* * * *

The idea of group life insurance, which was for
mally inaugurated by the Equitable Life about eight
months ago and which has been so successful i oats
workings, has been followed by the Travelers of
Hartford, which is now writing group policies, cover
ing the employes of manufacturing firms and banks,
for life, accident and health insurance. This is
very recent development, but one which the Travelers
believes will add greatly to its facilities.  The Tra
velers is handling the policy through its general
agents in certain of the larger cities, and will pro whahly
extend its ageney efforts in this new line as soon s
the plan has been tried out and placed on a more
definite basis. The company is laying great emphisis
on careful inspections of the conditions prevailing in
the plants where the various employes are at work,
and, according to certain propositions made, the com-
pany may make adjustment of rate to conform to
improvements in the hazard of the risk.

* * * *

The following memorandum has been issued by
the Nova Scotia board of fire underwriters relative
to fire insurance rates in the city of Halifax:

“I'he Nova Scotia board of fire underwriters,
having decided to prepare a new specific rate for the
city of Halifax, will make charges in the rates on
«chedule rated mercantile risks and proportionately
to rates on risks endangered by such.

“’I'hese charges will be added to the final rates of
such risks, and in the event of the civic authorities
carrying out the improvement called for, to the satis-
faction of this board, an allowance or deduction will
be made in the rates on such stated risks correspond-
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ing to the charge made for specific item which may
have been satisfactorily improved.

“Phat until an independent report is secured by
the city on the water supply system and its recom-
mendations carried out, 23 cents,

“That until an So-foot  turntable aerial truck is
obtained and a ladder division of 8 men (call men)
provided, 5 cents.

“Until the engineers of steam fire engines are per-
manently employed (sleeping in the engine houses)
twenty more men added to the strength of the de
partment, and the fire department horses are utilized
for fire department purposes only, and under the con-
trol of the fire chief, 10 cents.”

o2 L
Personals.

the London & Lancashire Life and General Assur-
ance Association.
* * * *

Mr. Walter Channing \Wright, consulting actuary,
of Boston, Mass., was a welcome visitor at The
Curoxtcre oftice this week.

* * * *

Mr. Louis Jarvis has been appointed secretary of

Mr. Thomas Carlisle, accountant at the ‘Toronto
Branch of the Molsons Bank, has heen appointed
assistant inspector at Montreal

* * * *

Mr. . L Bissett, the Canada Life's representa
tive at Detroit, has been appointed city manager at
Winnipeg of the atutual Life of Canada

* * * *

Mr. R. E. Frizzell has been appointed district man-
ager of the Imperial Life Assurance Company of
Canada for Edmonton and the surrounding territory.

* * * * ’

Mr. O, H. Sharpe, manager of the Bank of British
North America at Fredericton, N B, for nine years
has been appointed manager at Ottawa. His suce-
cessor at Fredericton is Mr. Co AL Kirke.

* * * *

Mr. R, Edmonds, of the Canadian Bank of
Commerce, Belleville, has been appointed manager of
the Dresden, Ontario, branch in succession to Mr.
W. H. Green, who has received the appointment of
manager at Fillsonburg, Ont

" * * *

Mr. E. N. Killer, who for four years has been con-
nected with the Yorkshire as inspector, has become
inspector and adjuster for eastern Ontario for the
London Mutual Fire Insurance Company

* * * *

Mr. Arthur . Hughes, director and secretary of
the China Mutual Life, has been appointed managing
director of the China United Assurance Society, L.,
of Shanghai. Mr. Hughes was formerly connected
with the Manufacturers Life and Crown Life

* * * +

Mr. Charles H. Fuller, secretary, Continental Life
Insurance Company, Toronto, spent a few days
Montreal this week, visiting the agency of his com
pany here, which is under the management ot Mr.
O. Meunier. Mr. Fuller states that the volume of
new business written by his company this year has
shown a satisfactory increase, both here and else-
where.

e
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GRESHAM

life Assurance Society, Limited

Founded 1848

Funds : FIFTY MILLION DOLLARS.

Incomes Increased.
APPLY FOR AN AGENCY.

ADDRESS:
ARCH. R. HOWELL,

Manager for Canada,
MONTREAL.

$1,031,929.99
CITY OF OTTAWA, ONTARIO

DEBENTURES FOR SALE

TENDERS addressed to “The Chairman, Board of Con-
trol,” and marked “TENDER FOR DEBENTURES,” will
te received by the City of Ottawa until 3 p.m., on Thursday
the 20th August, 1912, for the purchase of $12,000.00, 40
year debentures, $727,500.00 30 years and $292,429.99
20 years.

They are all a liability of the City at large, and bear
4 per cent. interest, payable 1st January and lst July.

Two separate tenders will be received,cne for $40,000.00
30 year debentures, and the other for the remainder of
the debentures $991,929.99,

All tenders must be on the official form. The tender for
the $40,000.00 debentures must be accompanied with an
accepted cheque for $1,000.00, and the tender for the
$991,929.99 debentures with an accepted cheque for
$5,000.00.

Acerued interest from 1st July, 1912, must be paid in
addition to the price tendered

The $40,000.00 debentures are in $1,000.00 denom)-
nations, principal and interest payable at Ottawa,

The remainder of the debentures will be made payable
in Ottawa, New York or London, at the option of the pur-
chaser, and in denominations to suit.

Delivery of the $40,000,00 debentures can be made at
once, if required, and of the remainder of the debentures
within one month if required

The highest or any tender not necessarily accepted.

Full particulars, together with further conditions, and
official forms of tenders, can be obtained on application to
the City Treasurer, Ottawa

CHAS. HOPEWELL
Mayor.
Ottawa, 29th June, 1912

HIS CUT SHOWS PLAINLY

Interchangeable Intenor

Filing Cabinet Idea

' ih

MODERN OFFICE FQUIPMENT

WRITE FOR CATALOGUE M.

ONE GREAT ADVANTAGE -

“Macey"" Filing Appliances have over
all others, in being interchangeable at all
times to suit changed conditions, or require-
ments in the office.

WITH OTHER SYSTEMS

You have to adapt your business routine
to the arrangement of the Filing Cabinet,
with  * Macey " you simply adapt the
cabinet to  your business, and if your
business requires a different arrangement
to-morrow, or next week, you simply
change to suit your need. What could be
more simple ?

EVERY OFFICE MANAGER
Should have a copy of our handsome
catalogue for reference. We send it free
on request.

Canada Furniture Manufacturers

LIMITED
General Offices : : : WOODSTOCK, ONT.
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\l Market and Finanrial Briefs
!
[

The head office in Canada of the Bank of British
North America is now temporarily located at

30 S
James Street, Montreal.

The old building at 140 St
James Street, which has been the bank's home for
| nany vears, is to be replaced by a handsome modern
structure.
* * * *

On June 30, 1911, the Canadian Pacific had out

| standing $142.801,402 of consolidated 4 per cent
debenture stock.  This amount was inereased during

! the past fiscal year by approximately $14,390.040
through the issuance of £0,000 per mile for 370 miles

| of new construction and £8,000 for steamship con
atruction, so that the present amount of this stock

\ outstanding is roughly $157.708,000.

{ * 4 *

That Canada’s trade with the United Kingdom thi
year shows a great increase upon the corresponding
d months of 1011 is clearly shown in the newly-issued
Dritish trade returns, I the first six months of this
year the imports from Canada into the United King
dom reached a value of £10,481,427, an increase ove
the corresponding period of 1011 of £2,000,370. lx
ports o Canada from the United Kingdom during
the same <ix months totalled £10,340,000, an inereas
of £882.Ro0.
% * * *

‘The first annual report of the Canada Bread Com
pany hows that during the past year the company
has been spending a large amount on the extension
of its plants. In Winnipeg an entire plant s under
construction, at a cost of 8200000, In Toronto ex
tensions are heing made to the plan at a cost of 8120,
ooo. while at Montreal the company has commencerd
reconstruction of its plant at a cost of $r12,000
During the vear the company has purchased six small
Dusine.ces, four of these being in Winnipeg, onc in
Montreal, and one in Toronto. The balance sheet
diows cash in banks, available for extension of busi
ness, amounting  to $431.815. The manufacturing
profits of the year were S130.411.

THE CHRONICLE.
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| adian West, where heavy amonnts of Dutch money

1241 |
The securities of the Montreal Tramways Com-

pany—bonds, debenture stock and  common stock |

were called for the first time on the Montreal Stock

Fxchange on Saturday. The securities  listed are l

20,007 shares of common stock, $10,000,000 debenture |

<tock, and $10,445,000 honds,

* * * *

Regarding the proposed Brazilian traction merger,
it is stated by Sir William Mackenzie that over 60
per cent. of the Rio and Sao Paulo shares have been
deposited for exchange up to the present, and that
there is no doubt a very large majority of the share
holders will be in favor of the amalgamation.

* * * *

Quite a large number of new mortgage hanks have
recently been founded in Holland, which are loaning
out money on property located i Canada and South
\merica.  The  oldest  Dutch  mortgage company
working in the  United States, the Nederlandsch
\merikaansche Land Maatschappy, has now issued a
circular to its stockholders proposing @ change in the
by-laws in order to enable it to extend its sphere of
aperations to Canada, This s significant, inasmuch
as it illustrates the drift of Duteh capital to the Can

have been foaned out in the fast few year

* * * *

The International Milling Company  (Minnesota),
in which many Canadians are interested, during the
past few months has extended its facilities in the

SRt

West very materially, by acquiring the Calgary Ml
ing Company, which includes milling plant and grain

torage at Calgary, ceveral elevators in Alberta and
a large distributing warchouse in Vancouver.  The
Calgary mill was built four vears ago, and last yvear

there were completed storage and working clevators
of the capacity of 200,000 bushels,  The company 1s
now increasing the capacity of the Calgary mill, and
it is the intention to build an oatmeal mill and an
additional flour mull storage at Calgary within the
next year. The Moose Jaw mill, destroved by tire
last December, has been replaced by a new plant on a
larger scale.

CANADIAN BANKING PRACTICE

, THIRD EDITION.

warehouse receipts, partnership accounts,

l Questions on Points of Practical Interest. The
book §h0u|d be in the possession of every bank
to be informed upon points likely to arise in the

NOW ON THE PRESS!
i (HANDSOMELY BOUND IN CLOTH, $3 PER COPY)

¢ QUESTIONS ON CUSTOM AND USAGE AND LAW.
Canadian Bankers’ Asscciatien (Cempiled by

The hundreds of questions and answers on Canadian Banking Practice deal with nearly every
possible point of practical interest likely to present i )
replies relate to acceptances, cheques, endorsements,
bankers’ lien on goods, forgery, alteration and loss of
negotiable instruments, bills of exchange, promissory notes, pri
Mr. J. T. P. Knight, the compiler of * Canadian Banking Practice
value of such a work must be apparent,
official and business man in the country
course of dealings between banks and their customers.

Published uander the Auspices ¢l the
Jebn T. P. Knight).

itsell during the daily routine of a bank. The
deposit receipts, letters of credit, circular notes,

principle and surety, etc., etc, ete.
" has classified and indexed the
and a copy of the
who desires

For Sale at The Chronicle Office,

or at the Office of The Publisher,

160 St. James Street, Montreal,

232 St. James Street, Montreal.
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Wishing for Success

isn’t even a good mental
exercise. Working for it is
the greatest game in the
world, We want *‘ success
winning ** agents. We will

( GABRALTAR
A provide the *tools ' that
»‘.jfb}, help fo do the work.
Write us about an Agency.
THE PRUDENTIAL INSURANCE CO. OF AMERICA
Founded by JOHN F. DRYDEN Pioneer of Industrial Insurance in America
FORREST F DRYDEN. President Home Office NEWARK. N

Incorporated as a Stock Company by the State of New Jersey

NOTICE of REMOVAL
IMPERIAL LIFE_ASSURANCE COMPARY

ANADA
hae removed its head offices to its own new building
No. 20 Victoria Street just north of King Street in the
City of Toronto.
The Toronto Branch Agency is located on the
6th floor
The General Offices of the Company are on the
7th floor,
The Executive Offices are on the 8th floor

A rdial iavitat extended t
to the ¢ yholder '

he general pul
mpany t all and

Toronto, July 29th, 1912 J. K. PICKETT,
Mana

AvcGust 23, 1912

GROWING APAGE!

Abundant prosperity has attended the
operations of the

Mutual Life of Canada

during the past year in every depart-
ment of its business.

Deathlosses were very h below the ‘‘expected'’
and as | the of ducti the

Ld 9

business were very moderate.

Policies in force January 1, 1912
$71,024,770.88

A TORONTO AGENCY
WITH
Continuous Renewals tor the RIGHT MAN

CONTIQE:;Q'AEAL LIFE
T. B. PARKINSON : Superintendent of Agencies

Contlaental Life Bullding, TORONTO

The Excelsior Life Insurance Co.
Established 1889

Head Office - . TORONTO, Canada
ALL PREVIOUS RECORDS BROKEN during the tirt six months
of 191

New Insurance applied for

New Insurance Issued

Insurance in force . . . .

Cosh Receipts  Premiums and Interest . .
Increase . S44,638.3K

$1,836,000.00

1.7 19,04K.50

15,771,6382.70
310,640.55

Total Disbursements . . . . . 154, K14.K5

Decrease . 441500

The Assels, roserve aid Surplus Funds show correspor ding increnses

Where lncreases o

Whero Decreases There wie Decreases

Lo b n successtul st represent a successful pAny

We have o | ' you, ity e o worker

E. MARSHALL, General Manager. D. FASKEN, President

e Increases

THE LIFE AGENTS' MANUAL

Newly and greatly Enlarged Edition
Revised down-to-date.

Price $3.00

The Chronicle " Montreal

MOUNT ROYAL ASSURANGE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE: MONTREAL

President. Hon H. B Rainville Vice President. J M Wilson
J. €, CLEMENT, Jr,, General Manager

Responsible Agents wanted in Montreal and Province of Quebre

THE CHRONICLE

is filed regularly in leading offices
shroughout Canada ; advertising in
its columns has a permanent
value. @ R &Y . ¥ @b

HEAD OFFICE. -

THB CH[EF D"'\‘FICULTY that confronts the new man

Field is the securing of GOOD PROSPECTS. This difficultyis eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

More Policyholders than any other Canadian Company.

entering the Life Insurance

TORONTO, CANADA

—

e ——————

e ——————
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BANK OF OTTAWA INCREASING (TS CAPITAL. SCI_.-IOO_IJ BONlA)is FOR éALé

Intimation is now made that the Jank of Ottawa 2
will issue $500000 new capital stock. This will Tenders addressed to the undersigned

bring the paid-up capital of this bank up to $4.000,- will be received up to nine o'clock a.m.
000, the existing paid-up capital being $3.500.000 and of Thursday, September 12th, for the
reserve $4,000,000. The bank’s authorised capital is purchase of $500,000 of 4 per cent

?:lg::’t(x":’ ; ]'“:."ci of ,cﬁ'pi“lﬂ, fh,‘d{ 1‘;“‘.,(' .‘Mm _mf"“' thirty yvear bonds of the Protestant Board
! ime to time previously as folfwst FRELE of School Commissioners of the City

to 1885, $1,000,000; October 31st, 1891, $300,000 at
142V4; September joth, 1899, $500,000 at 175; IFeb-
ruary 2nd, 1903, $500,000 at 100; November 15th,

of Montreal.

.' 1905, $500,000 at 200 November 3oth, 1900, $500,000 Full particalars will be given upen applicaticn.
at 200. -
\ * x % * Cc J quNMOI}E.
' Secretary- Tressurer,
BRITISH COLUMBIA'S COMPANIES' ACT. |97 PEEL STREET, MONTREAL.
Industrial Canada says:—The validity of the sec
" tions of the Companies” Act requiring Dominion com
; panies to become registered before carrying on busi WANTED.
‘ ness in British Columbia is questioned by the case A British Fire Insurance Company requires
{ of the John Deere Plow Company, on which M. t T t ple CLERK with knowledge
}, Justice Murphy reserved judgment. at Toronto a capable
The company, incorporated under Dominion charter, of Qasualty buslqe_s»s. . Good pros! ects. Apply
with head office at Winnipeg, brought an action stating age, quallflcatlons, and salary expectcd
against a merchant in British Columbia who hought o CLERK,
goods from the company and refuses to pay for them
on the ground that the company is not licensed under THE CHRONICLE,
the Companies’ Act. The company applied for a Box No. 1502,
license and was ready to comply with the conditions
for obtaining it, but the license was refused becansc MONTREAL.
there was a “John Deere Plow Company,” an Ameri
can concern, registered under the act. The solicitors | WANTED.
for the plaintiff and defendant concurred in drawing i )
a special case stating the points at issue. CANVASSER reqmred for Fire Insurance

The case involves the validity of the Extra-T'ro Office—-splendid opportm\ity for whole of time
vincial Licensing Acts of the other provinces of Can- | or side line. Salary and Commission. Address,
ada in so far as they relate to Dominion companies.

CANVASSER,

: . | THE CHRONICLE,
The Canadian Pacific Railway Company P. 0. Box 1502,

DIVIDEND NOTICE { MONTREAL.

hm a Meeting of the Board of Directors held this day, =

the following dividends were declared:

On the Preference Stock, two per cent. for the half WANTED.

year ended 30th June last. | % " . .
On the Common Stock, two and one-half per cent. for strong I\Ql\'tlrl“ Fire Insurance Office 18
the quarter ended 30th June last, being at the rate of O?CI\ to lppoint GE“E“AL AGB“TS fM' the

| geven per cent. per annum from revenue and three per e s %
ce{n. pu:', x;nnum :‘rmn interest on the proceeds of land CIty of Montreal. Apphcatlons invited from
sales and from other extraneous assets. | H 1 1 ir=

¢ Both dividends will be paid on 1st October to Share- responsible parties who can_influence a desir

holders of record at the closing of the books in Mont- able class of business. Address,

real, New York and London, at 1.00 p.m,, on Saturday,

31st August next. | GENERAL AGENT,
| All books will be reopened on Thursday, 3rd October |
next. ctober | THE CHRONICLE,
) By order of the Board, | P. 0. Box 1502,
W. R. BAKER, |
Montreal, 12th August, 1912. Secretary. HONTREAL.

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

Dealere in
Municipal, Corporation and MONTREAL OFFICE :
Industrial Bonds Merchants Bank Building.

___._-_
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A South African Investor who recently visited Vancouver asked us to explain
the sceming anomaly whereby 7'2 per cent. could be secured on first mort-
gages if they were as safe asthe average Railway Bond bearing say 4}2 per cent.
Our explanation was that American Railroads are now bonded up to fully
60 per cent. of their value, while Vancouver first mortgages placed by this
Company never exceeded 50 per cent. of conservative valuation and we knew
our valuations to be conservative, while it must be admitted that water con-
stituted an appreciable part of American Railway Capitalization.

But the Railroad is, generally speaking, able to place its loan when conditions
are favorable and is, moreover, on account of the volume of its borrowings able
to sccure funds in that part of the world where money is, to some extent, a drug
on the market, while the individual boprower on first mortgages on real estate
requires comparatively small amounts and pays prevailing Vancouver bank
rates.

We further pointed out that while money rates throughout the wotld have a
tendency to increase, yet this tendency is greater in Vancouver than other places

on account of the increasing demand for money to develop the natural resources
of the Province.

The prevailing Bank or Mortgage rate in Vancouver a few years ago was about
6 per cent. while to-day itis 7 per cent. to 8 per cent.

Another point favorable to Vancouver first mortgages as compared with Bonds
is the question of duration.

Bonds generally have long term maturities while first mortgages usually mature
in 3 years.

Many shrewd financial men claim that the increase in the gold supply is due
to improved methods of extraction of gold from ore.

That being true, it would seem likely that the increase in gold will continue,
thus tending to further increase money rates. Consequently it would seem
wise to loan on short terms rather than on long terms, thus permitting the
reinvesting of funds at stated limited periods, whereby the maximum of
carning power may be maintained.

We have a booklettelling of the care exercised and precaution used in making

loans netting investors 7' per cent.  This booklet will be promptly forwarded
on application,

—
BONDS vs MORTGAGES

DOMINION TRUST COMPANY, LIMITED

Head Office: VANCOUVER, B.C.

Offices : VANCOUVER, VICTORIA, NANAIMO, NEW WESTMINSTER, REGINA, CALGARY AND LONDON, ENGLAND

Operating in Quebec Province as

DOMINION OF CANADA TRUSTS COMPANY

Quebec Bank Building, MONTREAL, P.Q.

W. R. ARNOLD, Managing Direster.
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Stock Exchange Notes.
Thursday, 22nd Angust, 1912

In a generally dull and somewhat reactionary marke
this week, Dominion Steel Common was the prominent fea
ture. This stock, whieh has been stagnant around G4 for
a long while, was the most active security, and on a turn
over of over 9,200 shares had an advance of three points
to 67 and closed strong. This improvement in the trading
position of the stock was occasioned by the purchase of a
large block of shares by English interests, This block,
which it is stated amounted to some 13 000 shares, was
owned by the estate of a deciased director of the Company
and as the executors wished to realize on it, was a heavy
weight on the market for some time. Its sale has greatly
improved the market position of the stock, which is looked
upon as speculat’vely attractive for a further improvement
Canadian Pacific had a decided setback under the influence
of the agitation in the West for revision of freight rates
before any additional capital is authorized by the Gov
ernment. While it is not likely that the application of
the Company will be retarded, the views ot the West are
strong enough to affect sentimentally the market in the
meantime, The meeting of shareholders called for the 2nd
of October will be made “gpecial” to authorize a new issne
of sixty million dollars, and it is expected that this will
give the present shareholders one share in five at $170,
which would mean rights worth about $20 a share on the
old stock. Since last week the decline has run to some
thing over seven points, the stock closing at an improve-
ment from the lower level, Quebec Railway lost the full re-
cent gain in price and reacted to a new low level at 25% on
a turnover of some 1,577 shares, and the bonds of the Com-
pany were also sympathetically weaker. Richelien & On-
tario, now selling X D of 2 per cent., closed at the equiva-
lent of a decline of one point on a small volume of trading.
Cement Common was again prominent and Montreal Power
was the only other stock in which the transactions involved
over 3,000 shares, Ottawa Power had a material advance
on a falr turnover. Textile Common was the first of the
('otion shares to go to the front, the trading this week mak-
ing 1t one of the features of the market on a gain of 2%
points and over 2,700 shares changed hands. The heavi
Less of the market this week generally on dull trading puts
it in line for a resumption of the advance, Money condi-
U'ons are ccmmencing to attract attention but no change in
#1ies has taken place yet, although supplies are not so freely
offered and some contraction of loans is probable during the
next month, The Bank of England rate remains at 3 p.c.

SumMary oF WEEK'S SaLEs AND QUOTATIONS.

Closing Bid Net
Security. Sales Ang.16, 1912 Today.  change
Canadian Pacific..ooevoee 5712 292 2 — T}
“ 800" Common..ceessere 650 153 152 -1
Detroit United .ooeee oo - 630 124 2x0 1
Halifax Tram. ... 5 1561 161 - g
1linoie Preferred. 51 93 o o
guehec Ry..eeeee 1,677 28 26 - 3
oronto RailWAY.cot eeeees 9 142 142 -
Twin City .ceses sosess ooe 190 107 107 — 1§
Winnipeg R¥eeas soesnnne v ” . - i
Richelien & Ontario. ..... 692 118 s xp — 1
Can. Car. Com..ooeee caee 195 8R] 84 - 4
(an. Cement Com Lo 4,020 303 204 14
Can. Cement Pfd...ooeees had o4lx.p 93 - 1§
Dom. Can. Comucaseesiae, 355 68} 674 - 1
Dom, Iron Preferred...... 301 104 00— ..
Dom. Steel COrpn..ceesese 9297 63 66} Lo2)
Lake of the Woods Com... 205 135 e BaD = oo
Mexican Power.... . H0 914 96 v 1
Montreal Power ... . 3,219 2063 2364 i
Nova Scotia Steel Com ... 316 904 w0t {
Ogilvie Comuese sesr seeess 64 1218 1214 — 4
Ottawn POWEr..o.eiereess 1442 1593 165 \ 8
Rio Light and Power. 106 147 1464 - 3
Shawinigan . .eeves 206 160 151 4 4
Smart Bag Com.... ves .o " s -
Spanish River Com. .. .. 205 6l 61 -
Steel Co. of Can Com...... 644 29} 284 -1
Can Converters...oee . . 110 14 44 -}
Pom Textile Com.. ... 2,703 68 0F 2%
Dom. Textile Preferred. 122 103 103 - ..
Crown Reserve..... ... 10,8+56 3.26 324 - 2

7 'i‘ralﬁc Returns.

CANADIAN Paciric RatLway.

Year to date. 1910. 1911, 1912, Increase
July 31.. e ees $52,505,000 $56,378,000 £70,085,00 &14,605,000
Week ending 1910, 1911, 1012, Inerease

ANZ. Teeereeses 2,065,000 2,272,000 2,726,000 Atin.mm
@ Thaeeeees 1,999,000 2,205,000 2,617,000 472,000

Grasp Trosk Ranway

Year to date. 1910, 1911, 1912 Increase
June 3‘05... cee $21,126,227 22,521,022 23,855,010 1,004,488
Week ending 1911, 1912, Increase
July Toeernieens 043,000 eesseese

L PR L a1,045 aug.R00 1,037,863

“ 2 660,452 ogoote 1 047,91

 Blosescesons 700,087 1 319,472 1,544,008
W 1,017,082 1,109.6%2

Aug. i 72 >
LU £ RIT,102 1,045,062 1,008,423

CANADIAN NORTHERN RAtLwAY.
Year to date. 1910, 1911, 1912, Increase
July Blaeessees $7,256,800 8,625,600 11,033,600 2,405,100

Week endin 1910, 1911, 1912, Increase
Aug. 7.......?. 248,200 332,600 107,300 7:‘."00

(U ¥ I 233,600 319,700 401,500 82,100

Twiy City Ravin Trassit COMPANY.

Year to date. 1910, 1911, 1912, lnrr_c-:\:?-
July 31 eeenvene §4,220,439 4,435,120 1,682,178 116,553
Week ending. 1910, 1911. l‘JI:l‘ hu-n'l"m:
AU, T veveenes  MT8T 149,57 159,683 10,206

Havrax Erpcrric TRANWAY COMPANY:

Railway Receipts. .
Week ending. 1910, 1911 lEll‘ZA_ lnerense
5,071 5,611 5,646 5
ceees 5,420 5,714 6,486 2

Havasa Enecrric RATLWAY (‘n.‘
Week ending 1911, 19 Inerense
Ang. dooiieeeens 48,021 Sv-i-“T
“ 1o o 49,056 8,800
GO R vriarane eeeene 47,093 4,028

Drrrorr Usiren Raipway.

Week ending 1910. 1911, 1917, ln:.'ru'm':'
July Toooameen 206,064 210,601 235,064 :;l 947

LT s 193,236 222,414 29,178

T Y DU F AR

Drrurn Superior TRACTION Co.
1910, 1911. 1912. Tncrease
Ang. Toeeivonnn 22,510 23,670 23,8%7 :“{
LU I R 22,412 22,032 23,418 486

MONEY AND EXCHANGE RATES.

To-day Last week. A Year Ago
’ 5 %

Call money in Montreal... 8 % 646 7
« w«  inToronto.... B 5% by-6 %
w ¢ inNew York. 217 2% 2%7%
¢ “ in London ... 1§ % 13-2% H"“’/-
Bank of England rate..c.. 3 % 3% o8
CONEOIB oo sosssess . 16)) 3 7; Y,
Demand Ste 94 Y “'i
Sixty days’ sight § 9 9N _E

CANADIAN BANK CLEARINGS.
o |Week ending Week ending Week ending | Week endivg
| Aug. 22, 1912 Aug. 15,1012 | Avg 24,1911 Ang. 25,1910

$8 510 084

Montreal .. | 5,217 $00810.170  SHLET I
Toronto ..... | 46,674,210 47,674 820 30 46 "',”,“ N,‘I.l'lb
onawa .. - 4,087,008 l,!!‘.!\i,lt? 4 1 3,080,648

BANK OF ENGLAND'S STATEMENT
Yesterday's weekly Bank of England Statement showed
a proportion ‘of reserve to linbility of 19,50 pe. This com-
pares vith 49.52 p.e. last week.

“ = DOMINION CIRCULATION AND SPECIE.
Tuoe 30, 1912.... 411,052,239 Decemter 31, 1911 $115,149,746

115,756,286

May 31, coeee 113,114,914 Novemler 30,0000

April 30 Lo N3,160,722 Octoter 3laeiceee
March 31, veenees 113 3 September30.iee.s
February 29 ceeee 114,063,404 August 31..
January 31 .eeee 113,188,880 July 31..

Specie held by Receiv er-General and his assistants

June 30,1912 ... $9%, 141,536 | March 31, 1912.. .. "JH.:“.C'._',I!Q&
May ... . 98,831,169 | February Deoeses oo 'J'.i,."»"'.,?kz
April 30iaaeeseses 98,570,930 | Junuary 31...cooeer 98,693,407
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BUSINESS CARDS

CABLE ADDRESS *“ RYKERT "

E. G. RYKERT & COMPANY

Stocks Bonds and Iavestments

22 St. John Street, Noatreal Office:
MONTREAL. 83 Notre Dame West.

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds

Parls Office:
60 rue de Provence.

S. CARSLEY & CO.
Stock and Bond Brokers

Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL

L ‘Phone Main 6548, Orders Executed in all Markets. l

E. G. SHEPHERD

Telephone : MAIN 3602.

S. A. RICHARDSON

SHEPHERD & CO.

Members Montreal Stock Exchange
Orders Executed on all Markets
82 ST. FRANCOIS XAVIER ST.,
MONTREAL

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

P. S. ROSS & SONS

Chartered Accountants and

Trustees, Etc.
142 Notre Dame St. West, Montreal

MONTREAL WINNIPEG ST. JOHN, N.B.

TEL. MAIN 6145

Membe:e Montreal Stock Esxchange

STOCK BROKERS
82 St. Francols Xavier Street

J. E. GAUDET &CO. || "ROBERT MILLER & coO.

CHARTERED ACCOUNTANTS
Commercial and§Municipal Audits and Investigations
Liquidations and Insolvencies.

ROBERT MILLER, C.A., F.C.A.,, (Can.) C.A. (8cot. )
Cable Address, Western Union Code, “ Accuracy” Montreal

MONTREAL Quebec Bank Building

MONTREAL

P. O. Box 1167 Bell Tel. Main 2569, 6947

A. A. WILSON & CO.

Membere Montresl Stock Exchange

STOCK BROKERS

40 Hoaspital Street, Montreal
London, Eng., New York & Boston Correspondente

BRITISH COLONIAL

FIRE INSURANCE COMPANY
Office : Royal Building, 2 Place d'Armes, Montreal

Special Agents Wanted

Tel. Main 3410

G. W. FARRELL & CO.

Members Montreal Stock Exchange

STOCK & BOND BROKERS
45 St. Francols Xavier St.

Co., Limited
MONTREAL 80-82 Victoria Square

THE BENALLACK

Lithographing & Printing

Montreal

| AREESIE—
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List of Leading Stocks and Bonds

KEPORIED FOR THF CHRONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STRERT, MONTREADL.
CORRECTED TO THURSDAY, August 22nd, 1912

1 ) [ “Dlllrll. -
| Par
| Closing peroent. on' Rate of
. | value t A Capital Capital Rest When Dividend
BANK STOCKS. l I"":':.;’:. of one '."";::'."::‘ D"'M::L ...b..pﬁb..g paid up Fund | to pmd up yable.
|

Capital

share prices

| Asked. Bid. $ Per Cent. Percant $ 8

| British North Amerion ... ..... ) k1t 616 0 4,866 867 0700 |April, October.

Canadian Bank of Commerce, .. AD 2 22y 50 44 10 15,000,000 3 March, June, Sept, , Dec.
Domiunlon.. . Ceenesanssssetees s O B 1} . 12 o Jan., April, July, Octobi v

100 n 3,000,000 8,131 600, March, June, Sept., Dec.
100 a 2,907 O 3,650 000 March, June, Sept., Dee,
100 7 1,370,000 450,000 March, June, Sept., Dee.
100 12 6 442,90 6,832,900) 100,00 May, ust, Nov.
§ v 84 100 . e 10,000,001 Licopensases A AT AT RGO TARRENA
Merchants Bauk of Canadu ... XD cas 100 517 " 6,758,800 %076 |Mareh, June, Sept., Dee.
Metropolitun Bank . . veer 1O cere 10 1,000,000 12600 |Jan., April, July, October
Molsons, . . 100 26 1" 4,000, 115.00  |Jan,, April, July, October
27 100 140 *10 16,000,000 16,000,000 100,00 Mareh, June, Sept., Deo.
154 100 LX) 1 2,000,000 000, A00000(  50.00 Feb., May, August, Nov.
100 13 1,000,000, 1,000,000 1,790,000 179,00 |Jan, April, July, October
Northern Crown Bank . | . I 2.207,500 2500000 11,32 | January, .m{,
Nova Seotia. ... 100 53 1 4,000,000~ 7.L00,00| 18 Jan., April, July, Oatover
100 " £, 600,000 1,000,000, 11 March, Jui
i 100 | 6 Yoo 500,000 i Jan., April
"o . 100 1 9,500,064 1,250 000, 50.00 March, June, Sept., heo.
e N 264 220 100 | 12 3,6 Jan., April, July, October
Standard cens i@ 50 13 Feb,, May, Aug. November
Sterling.. " TERD 100 | 5 Feb., May, August, Nov,
l'oronto 5 w e XD o208 . 100 | | Mareh, June, Sept., Dee,
Praders . ...o cosreaee . 100 | [} 06,98 \-llvl..Aprll. July, October
nfon Bank of Canads 13 10 519 M 000 ¢ 5,009,000 62.00 lMln-.h. June, Sept., Dee.
VANCOUYET . ...oue 1" 1,169,900 R3ZRIG .o P IRTRPRIRTI I .
Weyburn Security LTI ' ceee n 620,000 310,000 ses o+ seeseee sese
MISCELLANEOUS STOOK | #Plus bonus © 1p
el Telephone ... i wo | 60 " 12,5000 0| 12,500 00 | Jan., April, July, October
n. U, I'nckers Assn 100 | 1 64, 000 816 000/ Cumulstive.
do 100 = 7 123,600 522,500/ do
100 ATl | p | 1,511,400 1,511,400 Mareh, Jane, Sept., Dee,
100 362 743 180,000,000( 180,000,000| April, Uctober.
flan Car Com.... .« 100 — vebe 98009 88 o ss 94 .
do [ { T 100 6 08 1 X " {dan., April, July, October
Canadinn Genoral Electric ..., 10 1 = Jan,, April, July, October
Can, Coment 00m, oovaaevee b | OO . . =t
Do, Ped . | 1 ol ..
1. Con. Rubber Co 10 N Jan,, April, July, October
du Prof . 00 7 Jan., April, July, October
(¥ lian Converters. 10 \
[ Resarve ... .eee o0
Detroit United Ry .. . wh LRl 5
| Dominlon Cosl Preferred o0 642 1 000,000
|
| Dominion Textile Co. Com . ..o ve woee n 7Mm Jan,, April, July, Ootober
do d.. . 100 673 : ’zﬁmm Jan., April. July, Octobex
Hom. 1ron & Steel PId, " 6 63 1 | 5000000 + 4 e
Dominion Steel Corpn. ... 100 6 o2 4 ‘ ":m'_” Jun., April, July, October
‘ Duluth Superior Traction. ... <. 00 . | ,mm\ Jan., Aprll, Juiy, October
| Halitax Tramway Co.... 151 100 52 '} 400,000 Jan,, April, July, Ootober
Havana Electrio Ry Com . = 100 4 7.463.708| Initial Div.
o Preferred 10 o4 M n'nu'.uo Jan., April, July, October
1inole Trae, PIA. . .ooovvinoee My 9 100 6 35 ¢ | ‘:”‘_m Jan., April, July, Ootober
Kaministiquia Power... & bish 128 ’ | 56 0 | 000, Feb,, Mny, August, Nov
/ Laurentide Com...... ) R T I T,; 201 e ;70’2 February, Aufnu.
l.ake of the Woods Mill. Co._Com XD g 0 b7 % | 2,100,000 Jan., April, July, Ootober
| o do P4 XD g5 00 | v 1+ | 11800000 March, June, Sept,, 1rec.
' Viackay Companies Com ........ R0 00 5 | 1380,400 Jan,, ‘prll. July, October
do Ptd........ = | Jan., April, July, October
Mexican Light & Power Co. ... - e :‘,:; 418 : | ﬁ'ﬁa‘ Jan., April, July, Oetober
do do P = 100 x 54 7 2,400, |May, November.
Minn. 8t. Paul & 8.8.M. Com 6 12| 100 a5 Tl oomm Apri], October
do Prd. " - 100 s 1 10,416,000 April, October.
Montreal Cotton Co...oivaivannes oo 100 M i " . Mareli, June, Nept. Dee.
Montreal Light, Ht. & Pwr. Co ... » \ 87 | Feb,, May, August, Nov.
' Montresl Street Railway raves 201 :“M, 12 | ::’z:‘, January, .lul,
sontreal Telegraph .... s s 'm' Jan., April, July, October
Northern Ohlo Traction Co.. . 9 March, Ju
) N Sootia Steel & Coal Co. Com S | e i N
do Prd. 100 6 40 . | |ou;om : |Jan,, April, July, October
Oglivie Flour Mille Com . 100 6% s 2500000 2,500,000 . March, September.
5 9o rea. . Sit 100 . T | 2,000,000 2,000,000 Mareh, Ju
Penman's Ltd. Com - | Feb, May, August, Nov
do of ;"g ‘Im | : 1: : 3,100 600 tmg‘ . Feb. May, August, Nov.
au.lue Ry. 1. & 27 ."INII’ 9700000 ecanensessneses £5- 4
fohollou & Ont. . XD e 100 Y 3 3139,000 3,182,000 . March, June, Sept., Dee.
Rio de Janlere, R 100 278 ‘ 31,025,000 37,625,000 cesuumeriieaniisnen s
ghawinighan Waterk Po 158 100 392 ¢ | 8.500,000 560,000 Jan., April, July, Octobes
Sa0 Panlo T.1.. & R 100 | 30 10 | 10000000 1 000,000 April, July, Oetober
Toledo Rys & L4 i ' 100 | e ... | 13,878,000 13.876,000 pril, Tuly, Oetohe
Toromto Street Rall 143 100 55 M [ %.000,000| 8,000,000 Apr uly,
TACIYPIA., . ouee o 100 ¢ | 2820300 3,898,200 April, July,
Twin City Rapld Transit Co, 107} 100 508 | ¢ | 120,100,000 20,100,000 "'|Peb., May. Angust. .
Waest India Eleetrie, ... .. ¢ | s | 000 Jan, April,July, October
Windsor HOtel ..oor seees oo see| oo 138 o 0| May, Novem!
Winnipe; Electrie Railway Co ..... 28 ... S ' 10 Tan., April, July
\ | |
‘ ‘ | | l l
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Frors, Oxt. House of Thomas Harrison burned | sured.

\ugust 16, Four lives lost Toroxto, OxT.— Sight seeing car, property of Pro-
Sp. Lasprrr, Que— Barn of Peter Roy de stroved, | vineial Motor Company, damaged. August 17, Origin,
August 21, House owned by | Beatty damaged, | explosion.  Damage, 83.000. Premises at 172 King
\ugust 22 areet west, occupied by Downe Pattern Company and
Masersa Serises, Ot Barn on farm of Eoand | Lyon James, printer, damaged, August 19, Loss

1. K. Phillips, three miles  from  here, destroved, | about $1,500 Origin, unknown.
August 16, Loss, 87,000, msurance about 82,000,
Origin, lightoning s S

St. Tromas, ONT.-Barns and caretaker's dwell Two new publications by the Maemillan Company
ing on property of John Farley, and harns on Mrso | o Canada which are of interest are “The Wisconsin
5! Tdeas” by Charles McCarthy, chief of the Wisconsin

Jegislative reference department, and “Commission
Government 1 American Cities,” by Dr. Ernest T,
Lumber  Company destroyed, August a8 Shingle | Bradford.  Wisconsin has been prominent of “late
mill owned by Allan Hieks and others at Dalhousie [ vears for its advanced legislation and is now ex-
) perimenting with State life insurance.  Mr. McCar-
about £6,000 ith\ writes like an enthusiast,  Dr. Bradford’s book

AL AL Gilbert's property burned \gpregate ke

82,300, Supposed ongin, tramps

Daciovsie, N Saw mill owned by Svdney

Junction destroyved, August 16 No insurance.  Loss |

St PPace wHekwr, Qua Seven  houses hurn
ed, August 22 Losses as Mlow s 1. Verronean,
dwelling house, S1,000, imsured : Notary A, Seguin,

dwelling, Sq.000, msured ; Fabrique property, S3.000, | state of efficiency.

The Canadian Fire Record. insured: Ovila Leveille, $1,300, insured; Fdmond
Robillard, $3.00, insured: Euclide Lebeau, $400, in-

contains a useful account of a movement which in
varions forms has done a great deal to bring mum-
cipal government on this continent up to - a higher

BUSINESS CARDS

v CORRARDRONNE & 00. | T NoteCo, Lid.

Most modern and complete appliances for the production and
protection against counterfeiting of BANK NOTES, BONDS,
CHECK CERTIFICATES, POSTAGE and REVENUE STAMPS

M and &1l Documeuts of & Monet lue.
Dealers ln Bonds ; I'he u::‘vlk‘rinrrulrd l»l\“ n::-vk‘:n::mm is accepted by the
LONDON, NEW YORK, BOSTON and other Stock Exchanges

222 3t. James Street - - Montreal Branch Offices:
9 Bleury Street, Montreal

Traders' Bank Building, Toronto

NOW READY

PRUDENTIAL TRUST COMPANY |Lovell's Business Directory

NEAD OFFICE ooy e e 1 Safely NTREAL .':" UEBE
Tramler Agent & Reghvirar Cities of MO and Q C, for 1912-13
4143 Vminitrator  Reeeiver Fuecutor Deposit Vault Containing an Index to Streets, and the
Liguidatar Guardian  Assignee Name, Business and Address of every firm
o whidia Terms exception: ame, ] )
ST. FRANCOIS - Trusiee Custudian orms exeeplionally or Person doing Business in Montreal
Keal batate and Disurance Bepartments moderate <
XAVIER ST., (C W, MILLS, Supt and Quebec
Lasurcuce of every kind piaced |S¥TOSPOndonce PRICE, $3.00
MONTREAL %t lowest posmible rtes Paces Invited. Cotrected up to March,

JOHN LOVELL & SON, LTD,,

B. HAL. BROWN, Vice-Pres. and Gen. Manager.
PUBLISHERS 23 St. Nicholas St., MONTREAL

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND
Established in the REIGN of GEORGE 111

Income . - . $ 6,916.365
Funds (excluding Uncalled Capjtal) - 17,633,467
Including Uncalled but Fully Subscribed Capital, the resources of the Company exceed Twenty-seven million dollere.

Head Oftice for Canada - MONTREAL

MATTHEW C. HINSHAW, Branch Manager Active and Influential Agents Wanted
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STOCK AND BOND LIST, Continued
i s K S P - "”‘ | ISR
Closing |P:¢ of ‘
Quotations ,I,':' Amount When Interest Where Interest Date of | REMARKS
per outstanding. due, payable Maturity.

el B9
Askel Bid| A0- |

BONDS

— - i . | e

S ‘ |
Bell Telephone Co..cu0ss 102 101 5  $3,649,000|1st Oct. lst Apl Bk. of Montreal, Mtl.|April 1st, 1925 L
| Can. Car & Fdy..ooe.00 10741107 6 3,500.000{ 1t June 1st Decs coesoenenoenennsees Dec. lst, 1939 Red at 110aft.Nov.' 19
| \‘ orin ptaft.Nov.'l1
6 474.000]t6t June 15t Dec.|+oesss o sone couss-s Do, 1ot 1926
6 2,579,600 Ist Aph. Lst Oct. W a7 0st, 1st, 1946 Redeemable at 110
| after Oct. 1st, 1911

Can. Converters. .......o 87 | 86
Can. Con. Rubber Co.... 963] 96}

Can. Colored Cotton Co.. .. | .. l

6 2,000,000 2nd Apl. 2nd Oct o « |April 20d,1912
6} 5,000,000/1st Apl. Ist Oct. * lUct, 21st, 1920/ Redeemable at 110
6.300,000| 18t May 15t Nov. “ o |apnt i, 1940 Redeemableat 105and
. [Int.after May 1st,1910

Can., Cement Cou.vvrvees 100 199
Dominion Coal Co..oveen| 991 98

5
Dom. Iron & Steel Co... 94§| 945 5) 7,332,000{1st Jun. 1+t July Bk. of Montreal, Mtl [July st 1929
Dom. Tex. Sers,** A" .... 98| 98| 6 768.500/1 March | s.-pz.lﬂu_vll Trust Co. Mtl.|March let, 1929 ““‘ll?ll""::bh'vtl‘ 110
and Interest.

“ WB. ... 102 ] 6 l,000,00('§ “ " “ E “ Redeemable at par
| after O years
” wCg”,... 98|97} 6 l.OOO,()OU\ " . v “ Redeemableat 105and
Interest
“ wpr] L] 98 e ‘50,000\ “ “ “ \ “ “ )
Havana Electric Ruilway| .. | . 5 7,824,731 1st Feb, 1st Ang.[52 Broadway, N.Y. -\l"t'h- 1st, 1912 Redeemable atl05
Halifax Tram..eeeoooee {1001 o0 b 600,000/1st Jan. 1st July Bk. of Montreal, Mtl. [Jan. 1st, 1916
Keewatin Mill Covveerere| oo | oo 6 750,000|1st March | Sept. Royal Trust, Mtl. Sept. 1st, 1916 Redeemable at 110
|
Lakeof the Woods Mill Co| .. o | 6 l,()()o,ooutlﬁ..hm«- 15t Dec|Merchants Bank of|
| Canada, Moutreal..[June Ist, 1932
Laurentide Paper Co....|112 110 ‘ 6 947,305(2 Jan. 2 July|Bk. of Montreal, Mti.[Jan. 2nd, 1920
; = on | o
Mexican Electric L. Co..| «. | . | 8 5,778,600{1st Jan. 1st July 4 ¢ [July 1st, 1935
| Mex. 17t & Power Co.. | .. | .. | 0 11,724,500/1st Feb. 1st Aug. Feb. lst, 1933 \
Montreal L. & Pow. Co..|100} 100 4} 6,787,000{1st Jan. 1st. July i L ‘-h\n. 1st, 1932 l(el«h:'nl':nhh‘lulllzl).mnd
( . g nt. after 117
Montreal Street Ry, Co..| .. | .. = 4} 1,500,000{tst May 1st Nov. ) [May Ixt, 1952 .
Ogilvie Flour Mills Co. .. 1094108 6 1,750,000|1st June 15t Dec. Bk. of Montreal, Mtl.[July Ist, 1932 “t?h‘i‘l"l:’h‘m 105 and
| | | nteres
PelmBng. . .oeeeesesscass| oo | 5 2,000, 0v|lst May lst Nov. Bk. of M., Mtl. & Ln. Nov. 1st, 1926 Redeemable atl 10
| i after Nov. 11911
Price Bros..eee sesocons| oo | oo | 6 833,000{ 15t June Ist Dee,| cooeevevacnones.es [June 1st, 1925
Quebec Ry. L & P, Co...| 69 63 3 4,866,666(1st June 1st Dec. [ Tune Ist, 1929
Rio JUNEIPO. sosesesssone| oo | -+ | B | 25,000,000 1 Jan. 1 July’ 'y LJane Dst, 1935
3. B, of (
880 Paul0. .oveveceessene| oo | oo | B 6,000,000{1st June 15t Dec. Nat. ‘l'ro [June 1st, 1929
‘Toronto & York Radial..| .. | .. 8 1,620,000/1 July Ist Jan.|B. of M., Tor. & N.Y. “eb. 1st, 1919

N . | 1,000,000 st Apl. 1st Oct Bk. of Montreal, Mtl. Jan. 1-t. 1927
Winnipeg Electric .. «e0[105 | .. | 8 4,000,00012 Jan. 20d July s = Jan. Ist. 1935
West Indin Electric. 95 | 92 600,000/ 188 Jan. 15t JUlY <ooeeverussvonecens 192

Montreal Tramways Company v

e —— ——————————

. o
SUMMER SERVICE TIME TABLE Geman Aunetican
C ABL Insurance Company
! La}chine s New fork
‘rom Post Ofce: 20 min, service from 5.40 am, to midnizht s \
*  Lachine 20 * " “  5.80 a.m. to 12,60 mid- ‘"ATESE;G:{ el
night.
Sal‘ult l: l'llecollct and St. Vincent de Paul: $2 .(’ o o.o o o
‘rom St. Denls—
15 min. service from 615 am. to 9.00 am. RESERVE FOR ALL OTHER LIABLLITIES
20 ¢ » s 9.00 a.m, to 4.00 pm.
‘ ;5 » e ol 4.00 pm. to 7.00 pm 'Y °
0o " “ 7.00 p.m. to 10.00 p.m.
3 @« % 10000 pm. to 12:00 midnight. NET SURPLUS
From St. Vincent— 8 4 4 , 6 8
‘ 15 min. service from 5.45 am. to 9.30 am. L] ;
20 -9 " “ 930 am. to 430 pm. ASSET
i " » - 4.30 pm. to 7.30 pm. 7
20 " - .- 7.30 p.m. to 1030 p.m. zo 4
’ 30 " “ 10,30 pm. to 12.30 midnight ] L
Cars from St. Delnils. 12.00 and 12.40 midnight to AGENTS WA NTED
endersons only : :
» Cars from Hendersons 12.00 and 12,40 midnight. Apply to THOS. C. MOORE, Supt. of Agencies
| Mountain: 1€ Wellington Street, East, Toronto, Ontario
From Park Avenue—
" 20 min. service from 5.40 am. to 12 20 midnight
From Victoria Avenue—
b

20 min. service from b

4 0 a.m. 12.30 midnight. AGENTS WANTED
c‘l"’r‘o‘f:r;‘n‘::'don Junction— o
MR g g a0 1000 Protector Huderwriters

From Cartierville to 12.00 midnight
20 min, seryice from 6.40 am. to 9.00 pm OF HARTFORD

P
i 9.00 pm, to 1220 midnight ASSETS, JAN. 1ST, 1911, $10,737.657.32
Bout de I'lle:

80 min u-r.\_h*e from 500 am to 900 pm F l R E l N SU R A N CE ON LY
Tetraultville ¢ " INEe RN, to 1800 midaight. CANADlANJ “L:JEPARTMENT. MONTREAL

. TATLEY, MaNAGER

-

16 min. service from 5.00 am. to 6.30 a.m.
v - o “ 630 am. to 9.00 pm.
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A CHASKE-CASGRAIN
K. M. McDovGatt

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

J. J.CREKLMAN

Cable Address
COMONTGIRK, T MONTREAL

[ F.S.Maclennan, K.C.

Advocate, Barrister & Solicitor
New York Life Building - MONTREAL

CAntE ADDRESS, U FARMAC T MONTREAL A.BC Copk

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

standard Bullding, 137 St. James St., Montreal

C.J. FLEET, K.C. A, R OUGHTRED,K.C. N.S. WILLIAMS:
A. FALCONER, K.C. M. A, PHELAN. WILFRID BOVEY.

1250 August 23.414_9_!1
REFERENCE DIRECTORY
Legal Firms, Brokers, Agents, Etc.
| r.CnaseCasarain, K C vicror K. Mitcnern, KC, Bell Telephou Main 771

F. W, EVANS C. R. G. JOENSON

Evans & Johnson

FIRE INSURANCE
Agents BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, Fuglard
HOME INSURANCE CO., of New York

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 33, (aneda Lifc Duliding, 139 SV. James Street, MONTREAL.
G. DURNFORD,C.A.,F.C.A. Can. ARTHUR J. ENGLAND, Acct.

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal
1 Cassie Hatron, Ko Counsel) FrANCIs MeLENNAN, K. C

M. KpwiIN HowawDb .U AVIMER
l Cahle Address CNOTTAN. MoNTREAL "

ATWATER, DUCLOS & BOND

ADVOCATES
Guardian Bullding, 156 St. James Street, Montreal.

A W ATWATHER KC C. A DUCLOS K.C,
W. L BOND, K( ] K. COULIN.

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Eic.
HOME LIFT BUNLDING.

VICTORIA STREET, TORONTO
Joun Hoskin, K.C F.W.Harcovwr, K.C, H S Osixe K.C
Lutanton McCantny, K C DL MeCaxtiy Ko

BRITTON OSLKR J. FLH, McCarTuy,
Counsel - WarLLaCk Neswir, K.C

Hon. Bir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc.

Provincial Bank Bullding., 7 Place d’Armes.

M. ). Kavanagh K C, Paul Lacoste LL.L.
. Gerin-Lajoie, K.C. Jules Mathieu, LL.B,

KDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers

Government, Municipal, Rallway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates aiways on hand.
Members Montreal Stock Exchange.
CAILE ADDRESS: HANSON, MONTREAL

\ AGENT
EDWINP. ‘.l.EﬁESON NORTHERN
Adclaide St. East, Toronlo ASSURANCE C0.

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Bulldind

160 St. James Street, = Montreal

PUBLICATIONS OF THE CHRONICLE

MONTREAL.

FIRE AGENTS' TEXT BOOK (Griswold) - - - « - $2.00

FIRE INSURANCE EXPIRATION BOOKS (Magurn)
50 ¢. and $2.00

LIFE AGENTS' MANUAL, =+ = = « = « = = = = ¢




