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fcs-ioii has developed, that of highway engineer. 
There are now in the United States eighty colleges 
and universities which are giving »|iccial training m 
the profession of highway engineering. In most cases 
this department of engineering is an incident in the 
general training of engineers. Hut it is now realized 
that all over the United States demand has arisen 
for the construction of perfected highways, not mere
ly f,,r the sake of automobiles, hut to reduce the cost 
of trans|iortiiig crops from the farms.

of these universities will he represented at 
The great popular interest in good

is no

Prominent Topics.
t Htr esteemed conte u|iorary, the 
New York Evening l'o't says: 
—"The death of the inventor of 
Yolapuk, far from coinciding 

with the triumph of his dream of a universal lan
guage, merely reminds the public that lie was the 
first, at all events in our time, to have such a dream. 
The idea has so much to recommend it that it is ini 

enthusiast to understand how it i-

Tle Uilmial 
Langwage Dream.

mssible for — 
that the world does not take a day off to master the 

language, particularly since it will teach itself 
to you if you will only give it a chance. Hut most 
persons do not easily pick up a strange tongue, and 
i„ this country, with its immense stretch from ocean 

occupied by a population shaking a coin- 
language already, a proposal for a

few as suiierlluous.
that of

an Some
the Congress.
roads, which has develop! in recent years, 
doubt chiefly due to the automobiles, hut experience 

mads has taught the farmers that there is 
for them, and the rail-

new

of good 
money 
ways
freight than bad ones.

The Panama Canal Hill promises to 
raise a number of embarrassing 
questions to be settled by the Am
erican courts and disputed over by 

besides the paramount question of 
of the International Treaty under

in road improvement 
also find that good roads bring them moreto ocean, 1 universal

mon
language strikes all hut a very

The fact that such a mixed population as 
this continent already speaks a . common language 
seems to show both the necessity for and the pos
sibility of a universal language. The universal lan
guage of the not very distant future will probably 

development of English enriched from many 
it will lie a growth of a natural 

development, as is the English of to-day. The only 
thing to retar,1 it is the interference of language and 
spelling reformers who, by their reforms, may create 
artificial obstacles to a beneficent natural tendency. 
The most scientific attempt at a new language is 
Esueranto, which, however, does not aspire to be 
"the" universal language, but rather an auxiliary to all languages, ,0 facilitate mternationa. m.ercmtrse
without aiming to suiwrsede any of the exi ting

Panama Canal 
Problem».

American interests 
the inviolability 
which the canal is being constructed. One clausebe a

other languages, hut reads: . , „
“From and after the first day of July, 19'4. '1 shall

other combe unlawful for any railroad company or 
mon carrier subject to the act to regulate commerce 
to own lease, operate, control, or have any interest 
whatsoever (by stock eiwncrship or otherwise, either 
direTth. indirectly, through any holding company, or 
bv stockholders or directors m common, or in any 
oilier manner) in any common earner by water opvr- 
ated through the Panama canal or elsewhere with 
which said railroad or other carrier aforesaid does 
or may compete for traffic, or any vessel carrying 
freight or passengers 191011 said water route or esc- 
where ; and in ease of violation of this provision each 
day in which such violation continues shall he deemed 
a separate offence."

Another clause reads: 
utwin vessels engaged
United States." As foreign-owned ships are 
hidden to engage in trade between American puts, 
the new law can only apply t" slims owned by Am
erican railway companies, and will incidentally pre
vent them from competing with the railways owned 
by the same companies, whatever that prohibition may 
be worth to the public. The Canadian Pacific will 

be injured bv the clause because it is not amen- 
Amcrican laws regarding the ownership 

and will not lose

i

longues.
Mr. Andrew Carnegie in an article 
in Leslie's Weekly says that in the 
United States they have “no banking 
system, only a series of banks." lie 

continues :—“In Europe they don't have pâmes. I hey 
control them there, so that they harm no one. We 
can do it here. Why not? I he problem is simple 
enough If the people would only interest them
selves they would grasp the idea and want to know 
more’ Then, when they understood lu.w the matter 
strikes home—home to the family exchequer and liveli
hood—they would rise and demand that Congre-s 
give them a reform law at once. In every other eoun- 
frv they have a system of banking co-operation. \\ c 
bave nîi banking system, but only a series of banks. 
Individually they are sound, splendid institutions of 
great service ordinarily to their communities Hu 
when trouble comes, instead of being allowed to join 
hands all over the country and present a great bul
wark of defense, every hank is forced to turn against 
its own customers and wreck them. W hat a stupend- 

errorI"

I
No Banking 

Sy»tem.

"No tolls shall he levied 
in the coastwise trade of the 

for-

n, it
able to any
of vessels by railway companies

American coastwise trade, because it has none 
to'lose The C. P. R. may, however, be in a better 
position than some of the American lines wlnihi art 
required to disposess themselves of their steamships. 
The phrase ‘docs or may compete for traffic pro
mises to find work for the lawyers for many years 
to conic What constitutes competition for I .mama 
Uainl traffic? The Northern Transcontinental rail
ways will carry off lots of the business which hut 
for them might go through the .Isthmus Every^ rad
way in the country carrying freight to the Atlantic 
Pacific coast competes with the canal.

ous An interesting meeting to lie 
held in Atlantic City in the last 
week of September and the first

A Head Coagre»».

IT
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Owen Sound 
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Victoria

Chilliwack
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antioba Urisw.dd, Sidney. Alberto-Big X alley, Bolha, ( hauvtn, Ikmslda

I.

Ituinsey, Ityley.
IN UNITED STATE*—X*w York Agency, <13 Wall Street. 

BANKERS ln CRIAI eltlTAIN-T.’ loiidouJoliitS.i-cX ll.nX. 1 ln.l.,,1
O. C. MâCAKOW Lm.I *emrwl

IMPERIAL BANK OF CANADA
•10,000.000.00 

0,443,000.00 
. 0.420 000.00 
. 0,420.000.00 
72.000,000,00

Ulll KCT.IHh :
lion Kobkbt jArrsay. Vi e President.

usa t of Howland, Stow. Scotland. Hviaa H.tanas, 
if Pst so Howi.ani», Sir Wm. Wrvtb. Winnipeg, 
Moiocs. Hon Richabh Transs.«juetiec,

M.D , St. Vathaiinee, W. J. Gaos.
HK ANC II KS IN PROVINCK OF ONTARIO.
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North Hey South Woods Woodetock
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CAPITAL SUBSCRIBED - 
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RESERVE FUN 1 
TOTAL ASSETS

D. R. Wii.sil, President. 
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balance- |»s*c*-cd by American 1i.ii.k~ in Berlin, 
],omli>n ami Pari- are now practically exhau-tod; 
am! that l.ondou i- now engaged in tv.nling to the 
Viiite.l Slate- ihnnigli the medium of finance bill- 
drawn In American hanker- in anliei|iation of the 
fall e\|K>rt- of cotton, wheat and corn.

Vail rate- in Montreal are 5 per cent and in Tor- 
heretofore. The \\ e-tern wheat ha- now

Che Chronicle
Banking, Insurance and finance

Published Every FridayEstahlisiied 188t.

R WILSON SMITH
Proprietor

ARTHUR H ROWLAND.
Editor

onto 5* - **N
praelivally pa—eil through the danger zone 
a- the growing -ea-ott i- concerned, and there i 
douht that a magnificent crop ha- inatnreil. It re 

harve-t and thresh the grain; and the

far
- noChief Office:

Guardian Building, tho St. James Street, 
Montreal.

Annual Subscription, $3.00. Single Copy,
I niant- yet D
! continuation of reasonably good weather while tho-e 

being carried through
to ccnt-

i-iniportant operations 
earnestly to lie wi-lied for. I.a-t year the climatic 
conditions were decidedly unfavorahle for harve-t- 
ing and for the work of fall plowing; and the re-ult

nparativcly -nail 
With favorable weather

are
MONTREAL. FRIDAY, AUGUST 23. MI2.

i.\in\ ro mi.vnr.t'. ro vrz.vrv
thereof i- -een thi- year in a

.. 12.7. 12la 

.. . . 1221
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The Increases iti Banking Capital ..
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The British Trade Hoorn a* «1 Reserve Position of

the Hanks............................ ...................................
The Italian Life Insurance Monopoly.......................
Liability Companies ami the Prevention '•( Indus
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ern Canada Vire Underwriters Committee..........
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increase of the wheat area, 
up t„ the middle of November a very large increa-e 
in the area -veiled to wheat in the -pring of uit.t
i- brought within the jh»<sibihties.

The hanking in-titution- completed their prépara 
lion- for linaiieing the crop of 1912 -nine week- ag' 
The credit- granted to the milling and elevator

hcconic operatiw. Before the end

1229

12.11
com

12.11
panic- will
of Augtt-t some of the grain will appear on the mar
ket. and by September t-t the movement will have 
attained considerable impetus. While the margin of 
i-ue power as at the end of July, amounted to about 
$15,000.(1011. it i- noteworthy that nearly half of it 
was |n—c—cd hv four hank- Montreal. Commerce, 
Merchants and "British. And since the end of July 
it i- -aid that the circulation of Dominion live- ha- 

increa-v. Although there have been

IV »\\

Stock Rechange Notes, Bank and Traffic Returns.... 
Stock ami Bond Lists

I24S undergone ail
- from Ottawa to the effect that the Doimnonic|H»rt

live- in circulation have now reached a total of about 
$8.000,000. the publication of the ligure- in the tan 
ada Gazette ha- been delayed. If the Government 
lives in circulation amounted to $n,000.000 at the end 
of Inly, that increa-e would perhaps explain the de 

"of -ix million- in the hank note circulation 
1 if course, a certain amount of the new

THE GENERAL FINANCIAL SITUATION.

The Bank of England -eettred the 1110-1 of the 
$3,150,000 new gold offered on the market on Mon 
day. It- official rate remain- at 3 p.c. In the mar 
ket money i- quoted 1 *i p.c.; -Itort loll- are 3 to ,V; 
and three month-" hill-. 314 to 31 * p.c. 
count- are jVk. and at Berlin 4 p.c.

i- 3 p.c. and that of the Imperial German in-titu 
lion 41 - a- heretofore.

In New York call loans are 2' j to 2 - p.c.; -ixty 
day loans 3*4 to 4 p.c.; ninety day-. 4 p.c.; -ix month-. 
4Xx to 4.1 j. The clearing hou-e in-titution- l hank- 
and tru-l eontpanie- I on Saturday re|»>rtcd loan ex 
pan-ion $1,2554*». ea-li increa-e $1.21*1,1*», and in 
crease of exec» ea-lt re-erve $23*•■<**> 
or surplus lieing tint- raised to $20.552.1**1. 
hanks alone had to rejwirt a loan eontractioii of 
82,474.1**1 and a ea-lt gain of $1,21*14*»; they there 
hv effected an increa-e of $3.184,51*1 in -urplit-. bring 
ing the item up to $20,1)13,000. The indication- are 
that loans are now being shifted to the trn-t com 
patties. European di-patches state that the credit

crea-e
in lulv.
fives would pa- into general circulation, hut it 1-

otthl he held by the

At I’ari- di~
llank of France

likely that the greater part wrate In other word- manyhank- a- a currency re-erve.
of the hank-, instead of hoarding sundry hank note-.

-mall Government note- in tluir 
To procure the small notes they would hand

remained

would stoic lhe
vault
in large legal-; and while the -mall note- 
in re-erve the holding- of legal- would not he -Inn 

-mall notes would he held in-lead "i luge
• utilized

inidtcd
lit »tes.

the exit"'
lieu tlie small note 
then the cash resenes

.tuThe t M course, w
\\ttllld liein counter payments 

affected and perhap- the hank- would find it me, ary 
order to keep the re-el vcliquidate call loan- in 

up to the mark
IVrhap- it will not j of September to what extent the crop movement will

to

|h* dear until toward' the end

Jjr*------

\-

» •
* .

Jl
.



Avr.vsT 23, 19*2TME CHRONICLE.
I 2-’-’

THE BANK OF TORONTO The Dominion Bank
id 1666.I SIR EDMUND B. OSLER. M.P.. PrasMaal 

W D. MATTHEWS. VU.-PraeUantHud Otllei : TORONTO, Colds.
•4,600,000

6,600,000
: $ 4.900,000R.«™PFuJP ! ! : 5.900.000

: 73.000.000

Capital 
Rest •

Total Assets !Directors I
President 

, Vlce-Prraldcol
Just Pit HENDERSON • . - 2nd Vl. ,#,»kknt
»m. II. br.ll.. J*'h« m:rr,bUh.:;'.1' Be* II.

" *■ -issrse. stits. -,

IIIUMAM. now • •
I. A. BIKO

DtMAN totl SON
lillODI NIIAA* C A. BOGERT, G.n.r.l Man.,ir

AMERICAN BUSINESS IN CANADA.
THE DOMINION BANK his every factlnv lor 

hindi,ne promptly the Canadtan bustnes, of Amertc.n 
Binks. Corponuons. Firms ind tndivtdulls. Collections 
promptly made and remitted.

Travellers' Cheques and Letters of Credit issued, 
available lhrou«houl the world.

Head Office, TORONTO.

, Inner,lor
BRANCHES :

lundim. I outer. Waterloo 
iv viHvvel.yiidhurei \S Hi and

Millbrook
M lltOD
N- w market

SSL. iF
Hski-SL

Mirror Klpltne1 milieu laangrnhurg
Vancouver, Montmartre 

$ < Hleee pally
N. Wastmlneter prracevilla 
Aldrrgrove Pprlngslde 
Merritt Ftenen

Fumme 
Vlhank 
Wolaaley 
York ton

U Prairie
Pilot

w,0,T«ifr sHïKÎ.,

s.r^trerrBKs,n«.
B ' burr

bridge

•UlU*
ii«», I
dale

Iter Hn 
in adlei d
Hrant(«ird 
lltof hvlile 
liuif'itd 
Card nal
t'ulmurg 
Volborne 
< "oldwater 
Colllngwood 
Copper UlUt 
Cr remote 
litirclieater
Klmvala 
Galt 
Gat 
Hastings 
Havelock

Kingston

f
Cilenavon
Kennedy The Metropolitan BankPetri lioto 

|>lr. ilea

Port 
PrestonCatbarloee

ihurne

i
- $1,000,060.08 

. - 1,200,000.00 
131,041.60

Capital Paid Up - -
Reserve Fund - • 
Undivided Profits - •

Head Office • -

St
Far.1 She

Sudbury 
Thnrnbury 
Wallacehur<

itineet
Winnipeg
Henlto
Cartwright

iBIinqUO

TORONTO
KN„ m. Midland Hank. Umltrd

New V.«F"N.,y..l Ifnl.n, fommrrr.. 
rill, an., rtr.l National D*"*

W. D. ROSS,
Ornerai ManngerS. J. MOORE.

Preildenl
I «'Ml.ON

A GENERAL BANKING BUSINESS TRANSACTED
Reserves $8-810,000Capital Paid up |7,800,000

Assets $114,000,000t.

The Bank of OttawaBank ^
W INCORPORATED 4

me OTIVK la hereby given that a 
lw dividend of Three per cent, 

being at the rale of Twelve per cent, 
per annum, upon the paid up Capi
tal Slock of this Hank, has this day 
been declared for the current three 
month», and that the said dividend 

will be payable at the llank and Its 
Branches on and after the third da) 
of September. 1012. to shareholders 

of record at the close of business 

the 17th August next.

By order of the Hoard,

%i see
. MONTREAL.head orriCE

BRANCHES THROU6MOUT CANADA 
« Bruch» i. C.ka, Perl, Ik. •»*

M.S.lu., Jamal, a. frld,............ B•'bedel.
kaisau. Rekemwa. . . .. • furl .1 Seal, end f.rn»nd«. t.l.td.d,

NEW YORK.
toi. William A CtaartN

INS

IONDON. I nfl.
Hunt It. E t.

Ac
NH

Hiant hre
count» oprt.nl with «Irpoailw of l NH 
lull l \K ami upw anU. lntrieet pan!, or 

.1 at highret cun nt tatce
SAVINGS
DEPARTMENT

on

The Bank of Nova Scotia Geo. Burn,1NCOKPOHATKD 1633.
. . 64,000.000

7,000,000 General Manager•
RESERVE EURO .

HEAD OFFICE: HALIFAX. N •
maw

, w Allieee.
iiS'SEW NT*, v’Î.NV

nr.al Manager I» Wstrte Aasl r.cn Manager 
v 1» S< hu un an K V.mkrtt ln»|H-rtor.

,0* BRANCHES 101
. ..... r.n.iercof Csia.la.Newfouedtaed.tanian a ll ut.a.

I NIrat. states ^•‘“«".•^‘.*1 «ud
i,c::L;ï«d iLm,. •< <mn. comett...»..» no,—.

Ottawa, Ont., July 15, 1912. i
VTtlKS

A*l HiMAt it. X icr Pireulrnt 
Hector M< lenrar am . Prrenlrnt
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from the foregoing table that a 
till in course >>f 

tlic Hank

It will be seen
number of recent stock issues arc s 

all I payment by instalments, 
of Montreal's recent
in Octolicr. 1911. Tbc ....................... ............
finally completed tbc operation of bringing 1 - '■ 
Ual to the round million in December, 19".

Scotia s last issue of

notable tightening of the monetary string'
markets ill

to lie at

cause anv
in the Dominion. At present tbc money 
the two principal centres do not appear 
uneasy over the prospect. And the general banking 
opinion seems to be that there will be money enough 
,0 go round. Possibly rates will rise slightly under 
the influence of an active and strong demand for
credits, and perhaps the bankers will stiffen their livg:m January. t«)H. and were coin-
attitude in . gar,l to tbc terms on which loans and * • • * The Hank of Toronto stock-
advances are made; but an acute strmgency is no £* Martc>(, in August. .9.., to take up tbeir
exacted. If these expectations are realized en ' ,)f $li000i000 new capital, and the process

the coming fall and winter should prove mm. t s- PaynH.nts hy the Merchants Hank
factory seasons from tbc bank stockholder s , st(K.kh(lUlvrs liegan in January of the p' sent year ; and
of view. The banks have a vast amount of new # a considerable propo .ion to pay in.
funds at their disposal and it appears that tbe> w. I 1 ■ ' j particular K.dy of stockholders had
have the op.s.rtunity .0 employ them a rates s g t y 1 l previously «0 take up any new
more remunerative than the rates that bave prex.,le uoMh ,wn (lcca(,c5. The Unto» Bank
in the pas, year or two. Thin t,» add ^.Ld t„ receive payments on its las, issue

significance when it is remembered that the riU , $5.«*io.ooo is m sight.
have been eminently sat.sfa. oo_ ‘ \ . nf in the paid up capital

call loans m New Wk 1 ^ ()f CommcrCe includes $.•.(»«>.<*»• taken
the Canadian banks will be >' ^ own stockholders in addition to thi

ef quite one per cent, highe I > Commerce stock delivered to the
season m W- and < { Townships stock on the occasion

of the absorption of the latter institution, 
on the $2.000.000 of stock were spreadover ten 
months -beginning in July. tyu. ami cm1 mg j

The Royal. Dominion and Hamilton, all bad 
at June 30H. payments coming in on their last issues

of the Hank of Nova Scotia in offering I December. ■ <>•'. the slime
stock to its shareholders at 240 began to meet their install! »ts. 1 ^ ||ami,.

the Bank of Ottawa will | holders began to pay in July. ) •

'l lie payments 
issue of $1,(100.000 commenced 

Bank of New Brunswick

oil

the Hank of Nova

the past year or two 
With reference to the 

it seems probable that
able to get an average
than the average for the same 
,o,o The outlook in Canada thus seems to 
a strong hard money market with some discrnnma- 

regards security for loans and advances.

*
IN BANKING CAPITAL.

Vayments

tii in as

the increases

The action 
a million dollars new
and the intimation that #1 . \,,r;i 1010

increased from $98,°n June 30th, ">"\‘° 1,1 the s‘bu^e ^ ^ „1C stockholders having

-ss «as» "«B 2,TL-,h. ..»«*•.,
ffi'.r» l.m35M 633.554 L.hat from $6.000.000 to

4,672.280 4.952,370 wi,i, reference to the movement
TtZZ ‘tSSSk UOV»» accounts of the banks established since ,<703. •"
4,000.000 4.918.102 it js apparent that the capital account is <
2MM,foo iSffiffi 422.780 tfnuously open. The authorized capital is wel m
5,818,498 6.000.000 J81.502 ,, pai,| capital ; and the general po't>,
4 or,4 500 4,480.000 !2 »,.*00 excess vi u.v | v ncW stock

1 *26s,977 1.288 311 19-33? with a few exceptions, is t l * l a

’BE -ES ss *V-rrtîi
--

«88.721.871 $14.523231 , ,his represents reserve liability of t c^ Apparently, ^ ^ in Kngbu.d um^

$88,721,871 $11.523.231 J # consi(kni|,1e amount in uncal cd capital.

Bank.
Montreal...................
N. Brunswick .. ..
Nova Scotia.............
Toronto.....................
Merchants..............
Union.....................
Commerce.................
Royal.........................
Dominion...............
Hamilton...............
lloc.helaga................
Imperial....................
Traders.....................
Home.........................
Northern Crown ..
Sorting........................
Vancouver ..............
Weyburn..............
Internationale .. ••

of the capital

«74.198.640
Eastern Townships .. 3.000.000

$77,198.640
•Decrease.1------
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— Royal Trust Co.
TRANSPORTAT ION BUILDING

CAPITAL FULLY PAID • w

THE HOME BANK I

Of CiUlArfA
DiviJinJ at tin'Nntii-e i» herehv Riven that a 

1,1 SEVEN I’Ek (.ENT per annum upon the 
i»aij up (.apitul Stock o( the Home Bank <•( (.anuJa 
I,,,» been JeilareJ lor the ITIREE MONTHS enjui|!

RESERVE FUND
Hoard ol Director» *

Rl|kt Hoa. LORD STRATMCONA 4 WOU' ' «OVAL, O.C.M.O 

PRESIDENT - . Sir EDWARD CL0UST0N, Dari, 

VICE-PRESIDENT.
\l LAN. NIK W

H.iN.lt M 
A. MA«
NIK I - 

SIK "

1
ill he payable 

and alter
the 3i*t Autfu-t. 1912. and the

Head Office and Branches
same w

at it*
I uesduy the 3rd Septemher. 1912 I he I ransier 

ill he eh'sed from the 17th to the 31st
lit. It V. Mm 

I da v in Mo
NIIIKK •• AMK*
0, miai iiiiNsetr. K.r.V o 
ii.i.iam C. Van II'iknk. K.C

Mai i»onaU.V

A. H Al MHAKTKN 
L IV I'.nai'itN
K. It (tKKKNAlllKI.he 

II.MAN I K

MoNTAOV

Auflu».. 1912. both Jay» induaive.
Mil.

Ily order of the Hoard.
JAMES MASON.

C It

H. ROBERTSON, Manager
unit nrr.isiT vaults i

Bank of Montreal Bldg., 109 St. James St.,
MONTREAL.

i.rnetal VonugrrToronto, I Til. .lu'y. 1*1.*

I

Montreal ®rujst (Eotnpmty
Standard Loan Co.Incorporated IMS I

$500.000.00
$200,000.00

1r del«nture« lireiing Inferesd *1 HIVH per cent 

.ecu i il y the entne nisrisof the company.

CAPITAL 
RESERVE -

We offer for m

tain* interesting and valuable 
be sent on application

directors

H. S. Holt, PrtMilfitl H- Curry 
RoH. ArtKir, Vi«-Pr,i. Hc». R. Daaiuraad 
Sir W. M. Alike». M. P. Cm. E. Drummond 
J. E. Aldrid 
A. J. Brown. K.C.
Fayctt, Brew a 
C«e. Cevrrhill

. |l,*00,000.00
. *1,100,000.00

Our lti*okl«t on Will* con 
information. It will Capital and Surplus Assets 

Tetil Ossets
President : J. A. KiUMUll.

Vice-President* : W. s. Dinnick, Toioeto. Ilvow A. Hrhnni.n, 
Hamilton.

Head Olticei Cor. Adelaide and Victoria St*., TORONTO

Hugh Paten 
L. L. Prow 
Jomii Redmond 
F. W. Reis 
W. B. Reis, K.C. 

Wm. Notion Hacpkrrion A. Haig Simi 
C. E. Neill

■

T. J. Drummond 
F. P. dears

The Trust and Loan Co.MAINAUFDV. J. IIWillKV

142 notre E>amc Street, HU. or CANADA
Capital Sebecrlbed, . . *14.600,000

Paid-up Capital.................................... 2,920,000
Reserve Fwad. .... 1,490,930 
Special Beaerire Peed . 413,000

MONKT TO LOAN OH RKAl. KRTATM AND 
RURRKNDKR VALUER OF LIF* FOL1C11S.

The National Life Assurance
30 St. James St., MontrealCOMPANY OF CANADA.

Head Office. National LIU Chambers. TORONTO

■r. ILI4S ROGERS. President.
■r. ALBERT t. RALITOH, Vice Preside.! R HaeiglnJ Director

••THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN
BmbFwss In teres on the HI April ISIZ • $16.400,000.00

$566,000.00 

• $2,010,000.00 
$490,000.00

INSURANCE CO. OF EDINBURGH.
Founded ISOS.

Head Office for Canada,
DOMINION EMPRESS BUILDING

Montreal
JOHN G. BORTMWICIL 

t'enerfiee Jfeaaprr.

Premium Incarne Ikaraaa
Telal Cart Assets •
Set plus fa paHcykaMars aw

Hie LIFE AGENTS MANUAL, $1.0°
THE CHR 1NICLE MONTREAL.

6IVEMMIIT, MUNICIPAL AID CIIP0RAT1II MIDI
map, «-erefullv selected offerings of Canadian Municipal, (fovernment 

l»est class of corporation bond isaues suitable lor the inves 
saiiks. tiuat ami ineurance companies. estates snd private ii 

ore. The eevuiilies we otter combine the two eeeenluile of a satisfactory 
ment namrly. safely anti good mietest return

Our list comp 
a ml Dome ol (he 
el the funds of I

WOOD. GUNDY & COM PANY*'
TORONTO, CAN.

' LdNININ, EMU.

i
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,|,c relieï nf die legal l'il 1 exiv- ,-'in- .1 v-,llul
11,an la-1 war. viz.. ..n September 1. ami the i-«u 

thv nvw Di-mini.-n #5 l,;l' KIVV" ll,v,"l;1"
wliivl, they might fall h:,, h. if ncoe**ary. ■>»"' 

figure* show that ihv pressure fut uimn x 
v ,„ imivs ... grvat that il rvi|tiirv> >-mv care -il the 

,'f the im.ji.ritx of thv hank' .» avoid -ver-tvi 
the lu.nml' of thv ordinary t'«uc Iwforc >v|itvm

Lloyds Rank lia' suhsvribcil va|-ital f-t-.304.200 and 
paid-up capital M-N*."/the stockholders Un,g 

under liability h- conlrihntv alwmt to Vr"
tect the hank's creditor* in case thv a"Vt- l-r'-vvd 
insufficient. This reserve liahility "f -t--ikhol.lv,-s .-f 
English hanks is sometimes referred to as having a 
certain resemblance t<> the double liahility of holder'

of hank stocks in Canada.
however. t<> the lay observer that 

liable in

aid

l-art 
|»i„g
i-er 1 :

llxxi.' .Il I ' t’nii I I 'Tin'8t.Il l Ml XT .11 llll
It would seem,

the sluckholdcrs off the Internationale arc
for a large amount «»f nnvalleil 

obtaining in

Ordinary Issue 
AuthorUvil

July :tl. 
$i:.,»h:«.S7u

l.mm.mm 
oiHi

l.iioiMiim 
t.KIlli tillli
1 !•“♦*. 120
4 .mm 000 
2.000.000 
ti.tisx t»:u
1 0.10.001 
ô.ooo.ooo

1.*..000.000
T.O.VUi'iO
4.o:i:i.h:.2 
2.000.000
2 216 2 Vi 
2.0:iS.:,K0 
:t.:,oo.Hoo 
6.222.060 
1.iso 000 
t 000.000 
1,2*9.711 
2.207.500 
1.002.111

832 81.'»
310.000 

1 2*16.318

July 31.
Max. Is^iif 

In July.
:n:i Him." »'»■

'.iiVf.ois 
2 vin n:.". 

ins
1 « v. a«2
1.71,1.Sun 
:,.7SS.:.67 
I.II.V.I.IIS7 
« 21.7 996 

,1,17.11:.:,
1. ext 309

,, tss .inn 
7.1 n.".79 
4.SS9..HIII
2 x7ii.iii>»
2. ,2:111,1:!
2.772.IÎS,
:UI7.KMi
r, 22« :.s2 
l.ust.7«s 

,1,10.1177

the Euroiiean sense 
capital and fur the double liability

Thus if a stockholder Ini' 'tth 
of the «lock and had paid up

Mon,real 
New Brunswick
fjnebec........................
Nova Beolla

•British........................
Toron,o ......................
Mo,sons....................
National.-...................
Mirchants . . . •
VrovIn.lHle ...
Union..........................
Commerce.................
Royal..........................
Iiomlnlon..................
llamlllon...................
Standard ...................
Iloehelaita.................
Illlawa...................
Imperial.....................
Trailers.......................
Metropolitan . . •
..........................
Northern Crown . .
Sterling......................
Vancouver .................
Weyhnrn...................
Internationale

2 2.i:l , I 
tit 979 

3.7804,2 
, Sit 2 -7 
3,til *17 

2
", IV2.i l v, 

,1,11 ,iiv 
1.122 ,7 I 

I2.ii.vt it:.,1 
7270702 
, :,s, ,I,V 
27.7,1 2s.1 
2 mill 72X 
2.:.:i7..v,7 
3.220.99", 

72:1 s22 
:, :.n2

,i,2.:t"2 
I 0,17 h".". 
2.ini, ,*::t 

8s.vr.20 
.".xi.iaai 
2lii.:,,u 

,.,1,17.112".

Canada. a~ well.
scrilied for
Sl.344 (that being the proportion of paid-up eapital 
to ‘stihserilied capital for the whole hank) he would 
apparently he liable for the balance due on In- -ni. 
'vription $8/1511, and under the double habilite clatt-e 
,,f the Canadian Rank Act he would Ik- liable for a 
further sum of $,0.000 if the assets of the hank were 
not sufficient to meet its liabilities. In case of the 
whole hank the total reserve liability of the -lock 
holders appears to Ik aU.ut 1lu' 'V* ,,f
shareholders is said to include very ja.xvcrful hi,an

eier- in Paris. , 200 imn 
-2.uiil.93il 

,193. sir. 
Kt.fir.fi 

22u:.V. 
unit.83.".

> *

THE JULY BANK STATEMENT.

This is the time of year when the currency <|ue«. 
lion is ever present with the Canadian hanker. Wi 
have already called attention, particularly ,,, our ,"Ue 
of August J. p. UK), to the (wisit,on of the hanks 
this connection. and it may now Ik micro mg; V. 
-upplement the figures which were then published 
I,y those for lulv. which have now become av. tl.thli 
through the issue of the July bank statement. In 
certain resets, the problem for the hanks ts less 
difficult this year than it was in 1911. Ihey have

$93.798,", I,$110.410.731 $103.138 037
•The Hank Ac. provide- Mint the ''pÙti’up

America may Issue Is notea up > •■ L • |ls
without J^'.^^Vhe vexr hv depositing os'.

r,rra7ZT u,rrrl,VdPU may "issue a fur, he, 0... 

equal to to p.e. of Its combined capital and rest.

Totals

RESERVES TO IMMEDIATE LIABILITIESOF RELATION OF BANKS'
(Compiled 6e The Chromc/e.1

COMPARATIVE STATEMENT

July. I»!»July, 1911June, 1912 1July, 1912

**$ 9,638,933 
32.173,481 

231.638.322 
5:'H,3“4,31I 

75,278,300

907,112.610 
SO,92,1,290

4,883,900
30,849,513

316,913,780
570.789.435 

73,120,807

996.617.435 
80,018,019

LliBlI.ITIEl.
Pomiiiion O.ivernment depoeila............. -
Provincial (iovernment deposits...........
Kepoeits ol the Public "demand ..........
Pcposite ol llie Public “notice ......
Deposits elscwliere than in Canada....

Total deposits 
Note Circulation

9,319,260
27,969,243

373,500,189
631,317,687

82,067,093

8,903,121 
28,061,71*1 

372,012.494 
640,592,343 

77,838,s07
1,124,173,462

102,011,8481,127,411.467 
95,827,534

988,041,900

36,850,907
1.085,635,614

49,418,747

1,226,185,3101,223,229,001 

68,243,316 

1,161,985,685

•I ess notes and cheque» other 
Canadian banks held..............

57,753,139
951,190,9931,036,216 7671,16s,432,171

Net Liability
104,157,627
46,029.590

1,8,436.037

2-2,623,254
26.56

Aviii.i»,» Assets. 121,518,144
49,434,895

104,009,030

274,962,069
20.54

130,170,804
49,193,936

120/69,812

132,338,050 
4.3,387,135 
117,961,437

Specie and I'gnls 
Net foreign bank 
Poreign cad loans

balances............

300,534,552 
25.72

ol the banka lield by ibeiuwlvee.

293,686,622 1
25.21 .Percentage ol Liability

•lliie item ie deducted became it reprenants obligation»
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Guardian Assurance Company
Limited, of London, England

1Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $33,000,000 

with Dominion Government, over $600,000
Guardian Bulldtnd, MONTREAL»

Deposited
Branch 1 Head Office,

; H. M. LAMBERT, MuufV. 
BERTRAM E. HARDS,CAH4PIAH TRUSTEES,

W. M. Hamsa>, (Chairman)
R. WIlsmi-Smllh. Assistant Manager.

3. O. (Iraxrl,
I

in*issej 1 I,’ 19
fP

Liverpool^ 
LONDON !

Glcbe^

V js

i

M
insurance companyV

CANADA BRANl H HEAD OFFICE. MONTREAL. 
MKIIOtV

S» Ale.end,. UcwV 0..^»u‘T.a W,ll..m Mol*», M.cph»-'»"- E“1

LIMITED/
Head Office : 112 St. James Street. Montreal 

MtrtTOlS: ,
Sir E S Clouiton. Bam PmkM.

J Gsidnrr Thompson VictVmtdlGl 0*1 Manmgi

s" i-Tj
ng Dliwhf 

pherson. Esq .
Drummond, t H

J W Bmnie Deputy Manager.J Gardner Thompson tfunuf#'

The Northern Assurance Co. ymM
I ♦‘Strong as the Strongest",0

HEAD OFFICE FOR CANADA.
88 NOTRE DAME STREET WEST, 

MONTREAL.
ROBERT W. TYRE, Manager.

Accumulated Fulda, 181,100,000
•y

0. E. MOBERLY. Sept, el A|eeele«.

LOSSES PAID EXCEED •«••.000.000
ROYAL EXCHANGE ASSURANCE . . THE . .

London Assurance
CORPORATION«jjaV

H«U Otfic, In Cull, 
ROYAL EXCHANGE BUILDING. 

MONTREAL

OF ENGLAND.
INCORPORATED IT *OTAL CHARTE* A D. 17»

$2,241,375 
22,457,415« CAPITAL PAID UP 

TOTAL CASH ASSETS

Head Office for Canada, • MONTREAL 
w. iwim, w. b. eoun,

iA B 1 MIR fUBRY.

\ sftoarieace invited fmm 
mpoaiiMr trstlrurs in tin- 
ir|ittsrnln1 ,Violin le rr Lie and
casualty agencies. •m.r loim luRasrt, toedoa
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from tin.' factWhile the end of lull circulation -horn a con- ! growth and prosperity may In' seen __ 
siderahle falling oil from the end of June total of that in the twelve months «'*
$102,011,848. if will he seen that a number of the current loans have expanded hi $.j$,,x x* . It 1-
liink- were at the end of last month running vcrv to he expected that «luring the uuning ni"
close to the limit Moreover, it has to he remem- figures of these loans will move upward very co 
hered that in the ca^e of banks with a large number sidcrably. As we l«nnted out whin . 01111m g
of wûleïv^scattered branches, it is an absolute nvcv- „,x,n the bank.' June statement, cred.ts are granted
sitv to leave 1 considerable margin for safetv's -ake, , on a huge scale in connection with the nop mon
so that in'practice there was a considerably les's margin , ment and in connection waUt other^rtitn operm
lion, lint indicated bv the lieu res given. turns then carried on. Last year Intwnu jut 1 ,v

The banks' loan account continues to expand in and December 31st. current 'x"^
consonance with the demands of industry and trade. $57,000,000; m lie same pertod of »'k " ;
How strenuous are those demamls in these times of $28,000.000; and 1.1 t'W n «•>- fcv.**'*"'■ Ihm‘-

1

Statement of the Chartered Banks of Canada.
Statistical Abstract tor Month Ending July 51, 1912, giving Comparison o! Pr.nc.pat Items, w.th 
staiisucai |ncrea,e or Decrease lor the Month and lor the Year.

(CoiHluhd hi/ The i hruniele.)I
hie lean»* »u 
Decrease lot 
mont , 191 1

Inc. or l)»*c. 
! fur month 

1912

I nt*. or D' V.July 31Jilt e 30July 31 
1912 19111912

2S2x( 2HNumber of Hanks Reporting .. 
Awtx. ss/s. 1 <»»;

9.9:111. SUI» 
t 8.824.5»*9 

826.867 
3,736.11,"

f $ 326.107 « $
801,668 

3.996.931
866.807 

f 53.02."»

$37,118.109 +% 878.4-.0
84,400,03’. -f 1.288.796
49.418.747 + 490.177

5,544,274 4- 468.695
8,877.508 8.774

$ 37,122 765
93.0ls « 39 
57.75::. 139 

5.9H2.I46 
119 >35

$ 38.001.215
94.336,835 
58.243.316 
6.371.141 

141.061

Specie.................................................
Dominion Notes.............................
Notes of A Cheques on other Hks. 
Deposit to Secure Note Issues. 
Loans to Other Hks. in Can. seed 
Deposits with and due other 

Hanks in Canada ....
Due from Hks. etc. In U.K..
Due from Hanks etc., elsewhere 

Dom. and Prov. Securities. 
Van. Mun. For. Pub. Securities 
Rlwy. k other Honils â Stocks

Total Securities held..................
Vail I .nans in Canada..............
Call Loans outside Canada .. 

Total Call and Short Loans.. . 
Current Loans and Disc’ts in

Canada................................
Current Ilians A Dlsc'ts outslte 

Total Current I,nans and Dlsc'ts 
Aggregate of I/Kins to Publie. 
Loans to Dominion Oov'ment.. 
Loans to Prov. Governments..
Overdue Debts................................
Hank Premises...............................
Other Real Estate A Mortgages
other Assets................
T >TAL ASSKTS .

*

2.257.550 
4.519.07* 
1.058.145 

H9L579 
671.564

1,728.790
3.165.617
'5.068,116
13.952.407

1 19.020.853

2,6.597798 I
655.426 | -P 1.688.312 

517.005
7.718.826! 4- 

23.729.609
32.682,6741 - 3.262.882 4

+ 1,013.416 4-
4- 491.560 —
+ 2.007.947 —
4- 3.512.922 — 1.139.818

9.975.578 
28.901.110 
34.887. lU 
9.168 53 

21.433.677 
62.292.ol6

9 976.376 
28.218.6M 
31.624.529 
lo.18l.769 
21.925 237 
64.299,963
96,406,969 ___ 92,894.046
70.407,734 68 701.855

117,961,437 120,569 811
18S.369.171 189 271* 67

439.233
676.028
903.023

1 1.073,348
22.596,801 
59 571.173 
93,211.322
65.339.288

104.009,030
169,348.318

f 3.832.020 t 
I 6,143.630 t

f L705.879 
2.608.375 

902.496 . 9 975.650

128 191.293 
2.S"; i sni 

, 13,1>.63.177
H50.384.03 i

1 5 895.972 
687.503 

, 5 20s. 169

723.765.358 i 4 3.316.562 
31870,114

756.635. i, 2 
925.9S3.790

s 18.91 11 69 
i ox

883.Ï9ÏM 
1.072 106 ::2 4

852.256.651 
35.741 998 

887.998.649 
1.076.:’,67.82*t

. ! .487.430
f 4.803.992 
v 3.901,196 . 15.184.119

112.09 * 
3.8:16.95 5 
7.294.9 V. 

370 533 
54s s 2 

. 180.522.5o |

321.666
302.901
131.235

1 l.o .4 
189.158 

f 13.96.1.156

338.135 
73. ISO 

570.992 
98.673 t 

838.190
. 6.iso. 1.2

1 358,829 ! 
7.670.020 t

28.660,811 4
2 122 02s 

12.273 665
1.310,101.012

1.839 394 
3.759 x|5 

3 , :.si : 95 
2.6!* I 88 

13 0-1 07 
.. i 1.496 623.543 1.190.H :.'-7l

1.500.919 
3.833.065 

35 955.787 
1,793 161 

12.822 517

4-

6,809.155 
1.019 221 
2.79 » s 13

Ijahiliti'H. f 399.380 
2.323.115 

f 3.052.637

6.184.311 
116.129 
85,157

89.018.079 : 
4.883.90*» 

30.849.513

95 827.531 . 102,011.848
8.903.121 

2s 054.700

Notes In Circulation....
Due to Dominion Government |
Due to Provincial Governments 

Depts. In Can. payable on de
mand ..........................................

Depts. in Can. payable after
notice................................. ............ ._______ ____

Total Depts. of Public in Can. 1.012 604.839 '004.817.876
77.838 8**7 82.»»»,,.093

1.090.413.646 1.086.88 4.969

9.319 '::.o
27.9*19 243

f 55.038 711f 7.168.9261,487.695316.973.780373.5"*» 189372.ol2.19l
f 69.802.910 

12 OH.621 
4.718.000 

t 129.559.621 
3 957.156 
1.803,545
5.611.0 IS 

4 3.867.672
. 8,128.008

4 5.921.881
4- I3.090.so7 

1.601.1 II 
4- 8.489 666 

18.459 
1.221 687 

121.1 11 
193 211 

1.496.279 _ 
f 9 .',*.♦«» 3,3*1 ♦ I

570.789.435 | f 9 274.658 
887.763.215; 4- 7.786.963 

4.228.286 
. 3.558.677

640.592.345 631.317.*'87A ■

It,-pis. elttowhart» than tn Van. 
Total Dept*. nlher than Oovl. . 9fitl.NXI.n22 

3,9 .VMM 
7.2*17.2*»'» 
2.980.334 
1.017.1)31 
7,«S7.N77 

l.lii l«.'..:.fit

3

Loans from other Hanks In Can. , 
Depts by other Banks In Can 
Due to Hks. A Agencies in C.K. 
Due to Hks. k Agencies elsew here 
other Liabilities............................

717.110 
4- 2.171.587 

316.906 
V 1.651.187
4 1 900.481

8.293 695 
6.129 765 
7 567 82*1 

II l *. » 698 
1.262.641 353

9 010.805 
8.6**1.352 
7.884.726 

15 815.885 
1.26 4.511.837TOTAL LIABILITIES

. Ill 781 236 

. |3 381.418 

. I 770.149 
t- 11.914.982 

312.235 
f 10.886,659

Cil/dbif. rte. . 1.561 19*»
4 1.4**8.929 

426.612 
4- 3.070.367 

178.554 
496.966

! 822.195 
704 296 
261.310 

-f 1.892.585 
516 677 
430.580

102.626.496 4-
88 352,064 

9 270.390 
93.273.205 
35 842.118 4-
83.055.913 ! —

112.588.537 
10l.03U.H6 

10.779.229 
103 295.602 
35.637.671 
94.373.152

113.410.732
101.735.482

11.040.539
105.188.187 
36.154.348 
93.942 572

Capital paid up
Reserve Fund.........................
Lt ib. of Directors â their firms 
Greatest Circulation In Month. I 
Aver. SiHs le h**ld during Month , 
Av. Dom. Notes held during Mth.

:

4-
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wiNKireu branch. ». W. ni.»., ou»'*.l'eeede hulldled. âloeeld

\ONTARIO AND NORTH WEST BRANCH
B Richmond S«r**t, E**t. TORONTO

PROVINCE OF QUEBEC BRANCH
MONTREAL.St. J St..164 SI. JA-ne» St., C *r. \

The Yorkshire Insurance Co., Limited
of YORK ENGLAND. E.tabii.hed ia2«.

ASSETS. $13.000,000
fine INSUHANCE nr.ntr.1 "il ,i,stnV1"1" 1,1 *' J,*'1™ m Knglaml «ml rlsvwlivrr. nn.l tt Uie

........ ......... ...............................

ÎZiïl»r V«L.VrVEV" ..mi-»,. .........-................................y
Ales. L MacLanrls, C«|.CIIIAWM OIKlCTm. ' Hoi e 'ï. Ooharty A.pRa.M

laiiivlian Manager, P. M. WICItHRM. Montreal.
C. ■. Boswerlh. Esq.

FOUNDED 1792.

INSURANCE COMPANY OF 
NORTH AMERICA

PHILADELPHIA. PA.

CAe

WESTERN tinnn iw.recapital.
SURPLUS TO POLICY HOLDERS . 7.743.980.17

I49,374!3I2.55 
ROBERT tUMPSON & SON. LIV.IEHl)

Or.NEUAL AGENTS FOB CANADA

»>SETS
LOSSES PAID EXCEEDXssur.xncv Company

Incorporated in 1851.
MONTREAL

$.1,0(1 l.ODO.OOASSIIS over

Scottish Union and National
LOSSES paid iince orjamulmn nl Com-

okcr
Insurance Co., ol Edinburgh, Scotland

KSTAIII.ISIIKll 11.1
$55.000,003pany

$30,000,000
54,260,408

276,000
3,091,661

Capital,...................................
Total Aeeets, ...
Deposited with Dominion Gov't,
Invested Asset» in Canada, •

NORTH IMERKAN DEPT . HARTFORD, CORN. U.I.A.

DIHECTOUS
W. R. BROCK. Viir-PrmJr.t.H„. CFO. A. COX. PrmJ.M.

W B. HURLE. Direct...
I. A. LASH. R.C.. LI D.
E. W. COX 
CFO. A. MORROW 
FREDERIC NICHOLLS [C.V.O
COL. SIR HENRY N. PELIATT, 
E. R. WOOD

ROBT. BICAERDIKE. M.P. 
D. n. HANNA
JOHN IIOSKIN. K.C.. LI.P. 
ALEX. LAIRD 
AUGUSTUS MYERS 
JAMES RE1B OSBORNE

1 \Ml > II I'KI W«.| m. Mintayrr 
I'.'MIAIT * liVANN Kr»lt1« III \*'
Ml I'l AM' A H'N ........................................
Al I AS. l,AN(i H Kill.AM.

M.llllrral 
Tot OHIO

Vh lUlllpt R

THE LIFE AGENTS' MANUAL - - $3.00
Published by The Chronicle, Montreal.TORONTOHEAD OFFICE

m
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able since the present trade Ixiom began, has been 
continued. The banks' |x>siti,m in compari*m with 
that of W months ago is summarised in tile following 
table, it being premised that the liquid assets included 
in column t arc cash in hand and at the Hank of 
England, money at call and short notice and English 
government and Indian stocks:—

if general conditions in the Dominion continue as at 
present, a very heavy expansion in this account may 
lx" safely anticipated between now and December.

While the Canadian demand dc|x>sits show again 
a slight falling off. as in June, the notice de|*is,t- 
are up by $9,000.1x10 to well over $<>40,000.000. In 
connection with the decline in the demand de|M.sii 
we may again |»oinl out that this is in all probability 
merely the natural re-action following the extra 
ordinary gain of $31.(100.000 effected in May. Wlnle 
that record monthly increase was due to special 
transactions, it i~ naturally to be expected that these 
funds would be drawn 111*111 for expenditures during 
the summer months, and in that case the withdrawal 
of the special funds would have a tendency to offset 
or neutralize gains of de]*isits from other sources. 
The foreign de|*>sits. it will be noticed, fell off by 
$4,000,tioo last month, thereby no doubt reflecting the 
position of the London market, now congested with 
Canadian securities, and for the time being unwilling 
to take further new issues.

The statement of the banks' reserves continues to 
be of a satisfactory character. In addition to the 
first line of immédiat el v available assets comprised 
in cash foreign bank balances and foreign call loans 
it mav be noted that last month the banks increased 
their sécurité holdings by $3.500,000. Whether part 
of the foreign call loans will be shortly transferred 
to Canada in the sha|x- of gold remains to be seen.

June, 191V. 
tint CHull. Money 

al Vail ami 
lit vt-«intent».

Vtiittlil 
IfetmMt 

Xfvuiint*.
l‘et vml.igf of 

Col. 1 to Col. i. 
Jiuif, June,

£
Olvn Mill* . .. 1 17.148,000 10,185,000 50.0 0*.
Martin. .. ... 13 3.288.000 1.851.000 57. ,3.
Joint-Stock 270 35.020,000 18.0M.0iMI -It
join, SUM K. . *g9 tli7g6i000 2l.6S4.0OO 31.» 50.
Vnlon 6 Smiths 212 41.423.000 2,1.881.000 30.4 -.3.
I.omlon 6 Prov... 318 17.5»0,0on 8.,01,.000 40.8 ..."
Barclay â Co Ltd. 424 50.471,000 27.771,000 40.3 .1
National Prov .. 350 65,592.000 32.212.000 40.1 10.
,r 4 Sth Weat. 186 19,024 000 8.938.000 47 0 10.
Capital 6 Counties 460 39.013.000 17.861.000 .,.8 I..
I.on City â Mid... 707 80.236,000 33.208,000 41.4 4.1
Williams Deacon's. 107 16,175.000 7,374.000 39 « J** **
Ion Cty & West. 344 82.212.000 31.6,1.000 „s I'M
Uoyds .. 628 86.925.000 32.783.000 37 7 10.3

Tola|a..................... 4.304 601.843,000 274,077.000 45.5
It is pointed out by the Economist that the present 

ratio of 45.5 ]>er cent, is quite below any previous 
experience. Eour banks, holding not far short of 
one-half of the total deposits, have each a proportion 
below the average, whilst the average of their liquid 
assets is only ,V» 5 1H'r l"ent-

17.2

* >
BRITISH TRADE BOOM AND THE RESERVE 

POSITION OF THE BANKS.
The tide of industrial prosperity in C.reat Hritain 

is. as the l/nidon Economist puts it. flowing strong 
The trade returns for the month of July have easily 
beaten all previous records, and by very handsome 
figures too, as the following table shows:

Imports. e £

48.6U7.80II 33,442.962 6.059.325 
52,207,774 40,452.331 7.388.291
46 769 015 33.705.725 6.310,92' 
50.316,493 35,487 240 7,374,231
49 374.008 38.388.177 8.221.593
51,038.181 34,607,636 8.178.719

.. 58.304 351 41.986.360 7.093.669
Naturally, as is always the case in times of pros- 
ritv, the present returns are swollen by the rise m 

prices, but that the increase is real and not merely 
nominal, the following table shows:—

y y
ITALIAN LIFE INSURANCE MONOPOLY.

THE

THE
(CiiHfimicif from I'Otji’ il'I.Sl-

of tile most interest 
instir-We continue below a summary 

ing nrovisions of the law constituting the new 
mice moiMqx.lv in Italy The following provisions 
refer particularly to the treatment accorded to the ex 
isting coni|>anics :—

Within ninety days of the enactment of this law, 
all foreign anil domestic life insurance companies 
doing business in the Kingdom shall present to the 
Registry of the place where they have their pru 
cipal oihee in Italy, a list of all life insurance 
ixilicies issued bv them and still outstanding, with 
the following details for each l*ihe\ Niimlier, date 
of issue, Christian and family names of the bene-

contract ami amount

Re-
Exports. Exports

July. 1906 ..
“ 1907 ..

1908 . .
1909 . .
1910 . .
1911 ..
1912 .

ticiary. form of insurance
1,1 The amount insured bv each contract outstanding 
at the time ->f the enactment of this law cannot be 
increased. All contracts stipulated for the |-ur|xise 
of increasing the amounts previously insured shall
be null and void.

All contracts of insurance on 
shall not have been listed and closed m : ante 
with tile provisions of this Section, and .

i9ii 1912 time as established for tins pun*>se, 'ball lit null 
10,764.106 15,011.675 anil void and considered as a fraud against t u- aw, 

whatever their dates may be . ,
Tontine associations ami associations " ' ',r

nature, whether domestic or foreign, are tori b Un 
in Italy, and tlteir members are transfert,,I to 
National Accident and Pension Institute and 
National Insurance Institute.

The domestic and foreign companies win, It, at the

BRITISH EXPORTS
191219111910.

r, 458.000 4.880 000 7.042.000
nianufav-

Coal.....................
Iron and steel 424 000311 ooo416.000tures.................
Cotton piece goods. human life which

63 r.470563million yards 
................. tons 60.35248.68160.316Machinery .

IMPORTS.
1910.

centals 7.849.322Raw cotton 
Wool .
Rubber
Petroleum .. mil. gallons
Hides................
Iron â Steel

The effect of this trade boom upon the hanks is 
also shown by the Economist in its usual half-yearly 
survey of the position of the English hanks which 
have their head offices in London. The tendency 
towards a less liquid position, which has been notice-

593r.86r.86..million lb#
525.060 600.667

226
644.307 920,395

745.337 1.026.750 1,069.334

owls 569,904
2"7202

c.wtH 766.150
. .. ton#

ri

i

t

•A

1

i

•x

— T. T- T. 
— '■ 

•*
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PALATINECOMMERCIAL UNION INSURANCE COMPANY UMI™

of LONDON, England
ASSURANCE COMPANY LIMITED

of LONDON, England
$500,000Capital Fully Paid . •

Fire Premiums 1911. Net
Interest. Net . • •
Total Income

Assets..............................

, $14,750,000 
1.475.000

Capital Fully Subscribed . 

Capital Paid Up 
I,lie Fund, and Special 1 rust

. $2,264,769
• 129.270

. . $2,394,039

. . $4,000,000
66,136.780

eds 37,500,000
Funds.

Total Annual Income exec
. 115,000,000

Total Fire Losses Paid 147,603,475
$105,666Deposit with Dominion Gov ntTotal Assets exceed

In addition to the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, vhose Assets exceed
SI 15.000.000 ' •' ■' ■' •' •' ■'

Deposit with Dominion Govern
ment ............................... 1.269,327 i

1
APPLICATIONS FOR AGENCIES SOLICITED 

IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch l —

Commercial Union Building,
MONTREAL

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS

Head Office: Canadian Branch :

Commercial Union Building,
MONTREAL

j. McGregor.w. s. JOPLING.
Accident McncScr

J McGREGORW. S JOPLING. ManagerMenegerAccident Ménager
■

ESTABLISHED I bo#

INSURANCE
OFFICE

CaaMUii hwertBiean OverTclal ran* lies*SUN $1,210,742i $05,005,000
FIRE AND LIFE

North British and Mercantile
FOUNDED A.D. 1710.

Head Office i
Thrcadneedle Street - London, England

The Oldest Inursno* Oftlos !■ the WtrM

Surplus ever Capltel and all UahllMat exeeeds
$10,000,000

Canadian Oranch i

15 Wellington Street East, Toronto, Ont.
H.M. BLACKBURN, Manager

Thl« Com pan r commenced buainem in Canada by 
depueitin*1300,000 with the Dominion Government 
tor security ul Canadian 1‘obey-holders.

INSURANCE COMPANY
DIRECTORS 

•ti . Ch L. Hnu
Head Office lor the Dominion i

Cil A*. F. Sine, Hsg 
W m. McMâhTRR F.eg.

MIDIS, Hn 
MuNCP

A. Main 
G. N.

an man

- MONTREAL.78 St. Francois Xavitr Street
Alien!* In all the principal Inuns In Canada. 

RANDALL DAVIDSON, Manafcr. (

ANGLO -AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-68 Adelaide St. East, Toronto
E. E. A. DU VERNET, K.C., President 

H. H. BECK, ManagerINSURANCE

Phoenix of Hartford
Tks MIHYREAl-CAHADA

FIRE INSURANCE COMPANY

Company
t $10,737,687.32 
I 67,969,830.1»

J. W. Tatley, Manaeer.
MONTREAL.

Total Cash Asset» 
Total tosses Paid

ESTABLISHED IMS.

Head Office: 69 St James St., Meatreal fAeelUatiea* far Agoanoo lewtted.

i
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COMPANIES AND THE PREVENTION 
OF INDUSTRIAL ACCIDENTS.

LIABILITYmonth, present to the Minister of Agriculture 
dustrv and Commerce, their mortality tables and the 
rate of interest which was their basis for reckoning 
the reserves at the closing of their last hseal year 

The National Insurance Institute may. if rcquc-tcd 
be am domestic or foreign life insurance eoni) my . 
lake over the life insurance contracts of any stub 
company, as were stipulated 111 the Kingdom pr 
vious to December 31st. >>>' ' - provided lu -aid 
company shall pay, or offer good guarantees 
acceptable to the Hoard of Trustees, to the Instil u 
tbe amount of the reserves vorrespondtnK £ ^ 
duration of the contracts, net of all costs and cbar^t 
not yet settled.

Wh.t i. Bel-, Don, b, On, I-.nr.-c,
Edn,.tlon thnt P.,.-Worhm,n. Cnntlon 

than Mnehtnrry Saf,*nard«.Important

V<m clion and \critlniiSrhaark, Director Httrcau /«*/»'
l.lfc of Hartford. >Prmntlnn, \ctoa

11#B. I
on of all structures and equipment 

will prevent many accident- by discovering ... tune 
dangerous conditions which eventually will "'rely 
vaZ injuries. Needless to say, .t - equally con- 
ducive to economical operation.

for tafe working arc

w. L-,,........il i.- -i."o
f,,r their ability to do work. X n.kl -- 

how skilled he may be. cost- lit- 
eniplover more money than be i- worth Even 
workman -boiild be carefully '''-tnuted m w -k. 
not onlv in how to produce results but ... >»
avoid danger to himself and others. he -tit.b 
lime" adage applies nowhere bct.er .ban bin. 
assigning a^man b* work, hi- per-o„al characteristic- 
‘.hould always he dulv con-idered. Hoth cllu .cm x 
and safety will be endangered by putting a heavy, 
slow-thinking ...an on a job requiring mental alert- 

and Ixtdily agility-
Tin- Scon: ov Sahkhvakhs.

..... «"••r^rSSlS.tSE;
,k"„"ii.v.s " -I"» 17; -a w* ”

T'|"5=i,,tm..rr.sa, -'".a"z
•» '"v;,rk... .....

_ . ...!. . -..Iwavs he avoided, but often what .-
machine bv installing a safeguard cat. 
"‘another by rendering that more safe,

ment with guards at the time 
Not only van safeguard,ng be don «'1 ^ •
it can be done more cheaply. \ <;

szezrZSS.*.«vv"'vr::::!

partments statements that provisions f»r saltgu 
! workmen -hould be brought to

if-tDihHNn/ from i»itn
for. Regular inspecti

a mighty good thing.
A Ti:n Vk.vk Rki'kii-vk.

,f DeCompanies and firms which, on the 3.-1 
cemh r tu. were conducting life tn-urance hu- 

in the Kingdom legally, may be authorized v 
their business for not over tut

fro... the date of the enactment
! ness

continue
ginning ninety day
"f Such'authorization shall be given by lo'xal dcvnv. 
subject to the following cond,turns: 1. hi <• "
,,„.v shall assign to the National Institute 4° D 

! „ e,ch risk assumed after the enactment »
his law 2. The companies, whether dome-tn or 

foreign, shall invest in bonds of the ,mhl.c deb of 
the <tate or other Iwmds guaranteed by llu - tan. 
ind dels,sited with the Del*,sit and Loan Institution. 
Inlf of the premiums collected to. the in-uvainy 
l iken and the interest accruing from -uch IkhkI-. 
^ The companies shall deposit with t ie Mims ct " 
Agriculture. Industry and Commerce the hst of <j> 
of premiums which they intend «> enforce for c1 
form of insurance, the same to be approved by tin

bi

as well «IS 
empli iycv, 110 matter

j

ness

companies, whether domestic or foreign. a- 
will be authorized to continue their life ln-iiraiuc 
business in the Kingdom, shall communicate o ti e 
National Insurance Institute, within thirty days of 
U,relation of each contract, all contracts -..puî
né,! bv them in the Kingdom, 111 then full text-- 

•There is nothing in the history of government 
insurance," wrote Mr Frederick !.. ',lïn^,'1^
cently. "to warrant the anticipation that without 
compulsion the Italian ‘Government. through -
monopoly, will secure anythmg like the res V
obtainable through private enterprise. XX «h a 'lut 
regard to the vast public interests affected by an 
undertaking of this kind it cannot be considère 
otherwise than an ill-advised innovation that -m 
-, far-reaching change 111 the relations of business 

‘to government should have been made without a full 
narhanieiitarv discussion and with such an apparent 
llisrcgard of long-established national and interna
tional corporate and private rights < .ranting t * 
most that can be said in behalf of the Haban ." - 
enunent life insurance inonofioly as an institution 
established for the common good of the peopk <> 
Italy the conclusion cannot be questioned, m the 
light of the more or less disastrous history 
government in business, that the monopoly constitutes 
a serious menace to life insurance as 'Uvce -fu 
conducted by private enterprise throughout 
world."

The

them
not
cult, and they 
latter cannot always 
lost on one 
lie made up on

o

of

> >
their attention.that Dominion $5 note- to 

been issued.It is stated at Ottawa 
the amount of $8,000.000 have

mg111 iwV*

9
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First Irttlsk lasurseot Csmps» Estskllsksd !■ C«—*«

THE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. IS04

Phœnix Assurance Co.LtdI
(Founded 1782)

LIFE
OF LONDON, ENGLAND,

FIRE
TOTAL RESOURCES, over •
FIRE LOSSES PAID- 
DEPOSITS with Federil Government and 

Investments In Cenada, lor security 
ot Canadian policyholders only, exceed 2,500,000.00

.
I AUIncorporated t'

. $78,500,000.00
*25,000,000.00

HEAD OFFICE : TORONTO 
Old Reliable Progressive
Assets over • * *2,000.000.00
Losses paid since organization

over

AGENTS WANTED IN BOTH BRANCHES Apple to

It. UacD. Paterson,
J. II. Paterson,
100 St. Francois Xavier St. • Montreal.

I Managers.

*35,000,000.00

i
IH KKVTORN1

\\ R KBH.li» Pr*«l4»nt 
W II. MKIKI.K 
«1KU. A MtiKKMW 
AVi.VsTVn MY HIM 
y KKUKKir M« H'M.I.h 
.1AMK< K KMK tMIUKSIt 
silt IIPM-.Y M. I'M.I AIT

(•am Lie I <»V Pmtifel
Ht HIT. Itlt'RKIIMKK. Ml’ 
Y vs <uX
,l,.||S IV'SKIN. K <' . 1.1. I*. 
|> It II ANNA 
Al 1 \ I.Alltl»
/. A. I ASM K.i .

Established 186*.
{

New York Underwriters
Agency.

(

Ua.ll.
K. K WOOl»

i W II MMRir, «enerel Manad”
Policits secured by Assets • '$24,363,655

EVANS 6 JOHNSON, General Agents
: MONTREAL

PROVINCIAL AGENTS.
Mi Ri'iiv. Ijivf.IIaniikin A Hamoh, .In*». Wm M«»i.imiv, 

Toronto, out. Montreal.Que.
> k. M iNNiivii a N r«»>. Win IK A Calkin.
Win h I My, Mau M. .lolin, N.B.
HIK.I.IIMI., M-KAIl II AN/%MI>,
ll.iltf si. N s « li».rloiiet„wii I’.K.I.

26 St. Sacrament Street :

At *

T. D. RICHARDSON, Supt. for Canada. TORONTO
NORWICH UNION

FIRE OFFICE.

?
i

London Mutual

FIRE INSURANCE CO.

Founded 1797

A (> K NFS W A N I E I)

Head Office for Canada TORONTO.
TORONTOHEAD OFFICE

ESTABLISHED 1859JOHN B. LAIDLAW, Manager. 
JOHN MieEWEN. Superintendent at Montreal.

- $926,906.76 
. $337,306.07

Amts in OHtRtksr 31 si 1911 -
Liabilities in Dscsmksr 31st, 1911 •

SURPLUS an Dscsmksr 31 si, 1911 $689,600.69 
$teurlty fir Pelley Hcldsrs • • • $967,910.97

F. D. WILLIAMS,
Managing Director

I

V UNION
FIRE IISURMCE COMPAHY, Limited

Head Office t PARIS, France. 
Established IBIS The Eylty Fire In serenes Ce.

$2,000.000.00 

4.651,840.00
Capital fully sukscriked 
Net Premiums in 1910 
Telel Losses paid to 51st Dec., 1910 78,500,000.00

TORONTO, CAN.
WM. OtCBNWOOD MOWN. G.n.ral Hpnagar

Canadian Branch t
94 NOTRE DAME ST. WEST, MONTREAL

OSKBRAX, AGENTS I
Interim Branch Kaulàuer à Co., Halifax, N.B.
Manager. Nottml W. *. Holland. Vsneourer

_____ ark* Age'll*. Winnipeg tleu. A. latte. Calgary
Young a I Airway. nt«ln*y. B.C. J. M Queen, 86. Jt»lin. N.B.

ileCallum, Hill â Co., Kegma.

A It. 1‘uwell.

Brown «'Maaaier lor Canada i
MAURICE FERRAND. ti
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....................üts&î-5îsrr4a
IK' will-VII till' priVllegC-

a- -itch will he taken into «lue account 111 placing 
order- for new machinery and equipment.

Habits of Cavtion.
1 consider the inculcation of

single agency 
either such agencies 
of the association or
members not maintaining such agence 
X. 'en the latter vnr-v a- the preferable onv.au, 
while it leaves coiisiderahle cam a--un; .1dv.1nt.1gt Ï1 underwriters' agency, due to its .hst.nct.ve name 
-1,11 we think condition- will he more nearly equal / I 
il, would ollierw i-e he the ca-e. « >„r reconnue,, l.o 
lion- will, therefore, he will, the view "I « r"""k 1 1 
the statu- of underwriter- agença-, and l-l "hat 
form the relief so granted should take.

"It would he well to state a- exactly a- 1 >
what i- meant by an underwriters agemy. and 
following i- offered a- a definition:

•••It i- proposed and recoin node! tlat 
••■(„> Each memher mav maintain and operate not 

more than one underwriter-; agence such agend o 
have no vote in the association, and the parent com 

ie- to he responsible in every way 
of the subsidiary

must
that relief inn-1 he granted tlio-e 

\\ e have
When we come l« ...

habits of caution a- a means of accident prevention 
we reach the most difficult, and at the ..ante time the 
most important part of the problem. he cvcr.i 
means alreadv touched U|*>n can accomplish a great 
deal hut am accident prevention movement mu-t 
fail largely in it- puqw.se unless the co-oper it,0,1 
of the workmen themselve- i- secured.

g..me ,,f this co-operation can he obtained through 
thé empliw ment of the right -ort of foremen men 
who both "are imbued with ideas of caution and who 
are -trie! disciplinarians. The foreman 1- apt to he 
looked up to a- a sort of leader hy the men under him, 
and then arc more easily influenced by lum than by 
tho-e higher up in the organization. In a sense they 
consider him as one of themselves, a man who ha- 
been through the same ex|ierienccs they are utnler- 
going. He i- closer to the workmen in every way 
than anvoite else in the plant can he. Uy a 
I,ination of moral suasion and discipline lie can help 
prevent mam accidents against which no known 
safetv device will afford protection, such for 111- 

tliose due to the removal of safeguard-, to 
suitable clothing.

t'

\

v >111- pauv or companies 
for The due observance on the part 
of all the association rule- and regulation-.

•••(/>) A member who doe- not maintain an 
writer-' agency may appoint one add,im,ltd agmt at 
each outside town (/.<•.. not more than two at any 
one place) and one additional representative at Win 
Xeg The privilege- -hall no, extend to a company 

k,,,,,a„ies jointly maintaining an underwriters

(

under

stance a<
horsepiav( and to the wearing of un 
Incidentally, he can also he of the greate-t service 
in the determination of the exact cause of each acci
dent with a view to avoiding

The foreman cannot do it all. however, lie can
not make men over again, nor van he watch each 
workman all the time to see that he does none oi the 
innumerable things which, whether they originate

from tool- 
mmeecs-ai ity

recurrence. or eo
-TO, h shall he the «luty of the secretary to pre- 
„,r, ,| edule of charges for extra -vl-of rating ma-
S ami extra plan, and each memher requtrmg 
such additional -upphe. etther f»r a ' « " ' k
or for an underwriter-' agency. -hall pay for the amt 
in accordance with such schedule.

front ignorance, from thoughtlessness, or 
hardiness, are constantly placing 
in danger of injury. Despite all that a foreman can 
do. workmen will wipe machines while they arc m 
motion, they will leave parts of their bodies under 
heavy pieces that are being hoisted, they will htu-li 
chips from revolving cutters with their lingers, they 
will take short cuts through dangerous places, they 
will -land directly in front of emery wheels when 
grinding, they will start to drill without securely 
fastening the work, they will tile right-handed near 
a lathe dog or chuck, thev will use defective ma
chinery and tools—in fact the list is practically end
less.

men

£7
,'.rand Trunk Railway Com- 

slum lueThe accounts « »f the
for the half-year to June 30, 1012,puny 

following result> : . . M.834.MW 
. . 8.798.300Dross receipts .............

Working expenses .. • •
£1.011.000

Net receipt .....................
Deduct debit balance on

side Derations and ear mileage..............

Total net revenue 
Net revenue charges

I JduiTt'anada Atlantic deficiency for the

lJt'nm.' tirand Haven 6 Milwaukee dc 
flclency for half-year...............................

account of rentals, out

£1.007,600 
.M 3.900for the half-year, leas credit»The only possible way of preventing accidents due 

to such causes is to secure the willing and act in v 
co-operation of the workmen themselves, by intere-t- 
ing them in safety for both themselves and other-, 
hy inculcating habits of caution in them.

( To be con tin lied.)

.. .. £ 493,600
*•

£r,2,snn
r.o.Too

103.100
1 .... £390,1110

the balance of
4? Surplus.................................................

This surplus of £31)0.100. added to

••«"“«»'............

balance of about

SUBSIDIARY COMPANIES.
Committee ef Weeters Canada Flee Uadcrwritcr.' 

A.eoctatles mahea Report regarding them-Tbelr
Rrcommendatlone.
The administration committee of the W e-tern 

Canada Fire Underwriters' Association make- the 
following report on "subsidiary companies .

"Your committee beg to rejiort that they have 
sidered the question of so-called subsidiary companies 
and have been able, after careful consideration. t«> 
reach certain definite conclusions. We have been 
guided in doing so by keeping prominently before us 
the ruling principle of the association, which involves

on the four i>cr cent. 1 ,
second preference stocks, leaving a 

he carried forward.
of the Grand Trunk Western Com

after
IX500 to
nanv1 for ' the year ending June 3<>. 11)12. 
providing for all fixed charge-, including the *1» 
balance of £3.461. brough. forward from«>- - 
vious vear. show a deficit of £tM44. 
carried forward to the current year.

con-

<7

I
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THE CANADA LIFE
in each of the past 4 years has earned A Substantially Increased Interest
Rate, and 1912 bids fair to exceed 1911.

Interest is a most important element in the earning of surplus, and this doubtless accounts 
for the fact that In Each Of The Past 4 Years the Canada Life has earned 
A Larger Surplus than ever before in its history.

N.K, Favorable mortality and low expenses, the result of Good Management, 
have helped.

Canada Life Assurance Company,
Head Office ; TORONTO.

«

“Pri-iminenee In Benefits te Policyholders 
The Watehword.BRITISH AND CANADIAN 

UNDERWRITERS THE MUTUAL LIFEOF NORWICH. ENGLAND.

$10,457,000
INSURANCE COMPANY OF NEW YORK

ASSEÏS
PAID TO POLICYHOLDERS in 1911

$57,353,726.13
RECEIVED FROM POLICYHOLDERS in 1911

$55,582,183.20
EXCESS OF PAYMENTS OVER RECEIPTS

$1,771,542.93

TOBONTO. 
JOHN B. LAII1LAW. Manager.

Heed Olllc# lor Canada.

Chlfl other lor Ouebec,
MONTBEAL. 

JOHN MacEWEN. Superintendent.
Lake el the Moods Bldg.,

AGENTS WANTED. PAID DIVIDENDS IN IBM
$13,631,857.73

APPORTIONED FOR DIVIDENDS IN 1911
$15,146,685.72Union Mutual Life Insurance Co.

MUTUAL LIFE AUEITS MAKE MOST MONEY 
BECAUSE

MUTUAL LIFE POLICIES SELL MOST FNEELY

Ol Portland Maine.
FRED. E. RICHARDS, Preaidant. 

Accepted salue of Cenedlan Securities held 
By federal Government 1er protection of policy, 
holders, $1,206,876.

All polities Issued with Annual Dividends en 
peyment el second year’s annual premium.

liceptlonal opening lor Agents, Province ol 
Quebec and I astern Ontario.

WALTER I. JOSEPH, Manager,
181 St. James Street, Montreal.

I
Far term. te producing egeate, eddrece i

George T. Dexter
lad VICE PRESIDENT

34 Nassau Street New York, N.Y.

THE LAW & BOCK
Onion Assnrance Society Limited INSURANCE CO. LIMITED. LONDON. FssaM is IMA

Assets Exceed - $45,000,000.00
Over S8.0P0.0O0 invested In Canada.

FIRE and ACCIDENT RISKS accepted.
Csaiiiai H«U Office i I It St Jinws Streets Center Mice d'Araee 

MONTREAL.
Ageata wanted in unteprearated town» ie Canada.

W. D Aieim, Superintendent, 1 J. E. E. DICKSON
Accident Dept. | Canadian Manager

OF LONDON, ENGLAND.
(Fire Insurance ainre A.D. 17141

Canadian Branch :
Cereer It. Jssss sad ■eOlll Strsatt, Bsstrssl 

T. L MOIlim, • IstMsat Emfsr 
Aftsclsi tlrasgtisst Us Dselalss
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business bv the healthful competition of the 
eoitiers into the field, burglary itistiraiue writings 
grew a|iace, until in ux*i the live companies engaged 
in the business hail gross writings amounting to 
approximately $450.01». as compared with the S1-5.- 
uoo of one company in iRyS- . .

1 )nc or two of the later companies to enter the held 
becoming restless under and dissatisfied with then 

from the conservative hues

new -
DEVELOPMENT OF BURGLARY INSURANCE. 

Amertcam Growth 1b » Sideline which Started 20 
Years Ago—The Buatneaa which began with Bank» 
only, now hae Wide RamlScatlone.

(W. r. /.form’d. Ruprrintrndnnt. Burglary Ih part mint, 
futility d ('annuity Company. 1 

Burglary insurance indicates insurance against Ins. 
by burglars, and at the outset the insurance was w departed
restricted to loss by two kinds or classes of burglars |i-r w|ljvll (||l, ill>urauce had theretofore been con 

safe burglars and bank burglars, lo-day xvc arc (hu.u,(| |,r„adcned their i»licies to cover losses
all issuing insurances not only against safe and bank ,|u.f|s i,OWcver and h\ whomsoever committed,
burglaries as originally undertaken, but under the l|u.rv,iv rJmoviiiK the reasonable safeguards surround 
guise of burglary insurance we are also insuring . (|lc |m<j|lv<< ,lf tl)at ,|av. The more conserva
against so many other kinds of losses that hurglarv |jvtlv ||is.KINt,(1 Vompanies wire compelleil, no matter 
insurance has become a misnomer, and the father of |low' lln,ch against their good judgment, to follow in 
burglary insurance would have difficulty in recogmz- (|k, ,,f tlK..v lv.s conservative underwriter-,
ing his own children. Of these various kinds nt ^ wa> nut ,|lc insuring; public that ilemandeil this 
losses, all covered under the generic term burglary vx(n! |K. |ir(ia,|euing of the insurance, hut the agents 
insurance, I will touch upon when, before closing. I a|i(j ],rokc-r~, who claimed that whether or not they 
speak on the scope of the insurance. believed in the conservatism of the older companies

In the spring of 18112, at the suggestion of a man (|lvy wm. ,,l»lij;e-<l to give their clients the most liberal 
who had long been engaged in the safe business a- vn||-lravl „„ „a|t. j„ t|K. market, irrespective of the 
selling agent of safe manufacturing companies, the rt.SIII>nsj|,ilitv and extiericnce or rather irrcs)»iisibilit\ 
Fidelity ft Casualty Company undertook to guarantee ;i||(| |MVX,IV-K.nee of the companies w riting these more 
banks and bankers, and also other users of safe-. jj|K,ra| eontracts lest other brokers bv selling the 
against the loss of money and securities and other moR. |j|lcra| vumract might gain a fi*uhold with their 
valuables from their -afes through attacks by lun c|K,||(i a||,| cventuallv succeed in securing not only 
glars, and for a number of years that company had t|ujr imrglarv insurance lino, hut also their more 
the field to itself. The upbuilding of the business jn vlan, lirv aml casualty insurance lines, 
was slow and difficult. I he bankers certainly did Between t'»1' and n»5 twelve new companies 
not cry for the insurance as babies are said to cry for t,|||t.rv(| ,|u. hurglarv field, and the gross writings
a certain well-known soothing syrup. I hey had to ,w from $450.1*» to approximately $i/«».<»» 
be educated up to the value of the insurance to them ^ (1|v m.x, sjx\.,,'ars twenty-live additional companies 
by force of example, by advertising matter of one vnU.rv,| ,|le titrlal, and tlie gross premiums 
kind and another and by travelling expert safe sales- (,llll|l|l.(|_ ur tl, be more exact grew to approximately 

, who by word of mouth, newspaper clipping- $. ,00,000, the writings in mu. Against these gn 
and practical demonstration endeavored to convince „‘rvnutimsWritten in mil the companies paid out in 
the bankers of tile ease with which their safes could u.ar M)„K.,i,jng over $i,ouo,<»» in losses, a lo"
be forced since nitroglycerine had supplemented the ra'lvi uf a|,lUl ^ ,,vr cent, on a cash in and cash

if finely tempered and highly expensive wedge- ^ |)a^ a\.as|, j„ and cash out lo-- ratio
and drills and other burglar tools.

In 1895 the company had succeeded in working up 
to a volume of premiums amounting to about $<15.01*1. 
practically all bankers' burglary insurance. At the 
time it was questioned whether this was not about the 
extreme limit to lie obtained, it being considered 
doubtful that the insurance would appeal to hank- 
located in cities or towns of some considerable size, 
irrespective of their safe and vault equipment, or 
even to banks in the small towns, but with more or 
less superior equipments. Our fear- in this direc
tion, however, have proved groundless, as through 
the force of education the companies writing this 
line of burglary insurance now undoubtedly do an 
annual business approximating $4(xi,<x» to $51*1.1**) 
in premiums, the insurance appealing to all bank-, 
irrespective of location and the safeguard' surround
ing their funds.

About t8i)fi one or two other companies entered 
the field, and the insurance was extended to apply 
to losses of household and personal valuables and 
effects in private residences, and also to merchandise 
from stores and other mercantile establishments.
The insurance was still restricted to losses occasioned 
by burglars, which seemed to till the demands of the 
insuring public. It was the fear of a call from these 
nocturnal visitors that caused householders to put 
away their silver and valuables and to carefully dose 
and lock up their homes at night. Due to this ex
tension of the insurance and the im|>etus given the

i.

1

«

were

men
1

l
Il "V «

is not a fair cx|»sitinn of the actual loss experience 
of the companies on the increasing lm-inc-. of the 

It i- safe to assume that were it i»--ihlcpast vear.
to compute this los- ratio on an earned premium 
basis it would amount to instead of 33 1-3 l,vr cent, 
to considerably over 40 per cent., and |»ssibly to over 
50 |ht cent, "inasmuch as the writing- of the dillcrvnt 
companies in all the several stihlines of burglary 
insurance are re|*irted in one limit> -uni under the 
general heading burglary insurance, it i-. of course. 
ini|*issihle to determine what percentage of tin- 
volume of $3,t(*),<**i in mi 1 i- re-idence hurglarv, 
theft and larceny.

k
I

( To hr conliiiiirJ.)

BURGLARY INSURANCE IN CANADA.

A pro)» is of the al* n e ligures of burglar) ni-urai’.ie 
in the United State- it i- interesting to note the rc-nll- 
achieved bv the companies transacting thi- branch of 
business in Canada. According to the preliminary 
re|»it of the I himinioii Superintendent of lii-tir.inee 
for loll, six companies la-t year trail-acted burglary 

Two of tlie-e arc Canadian 
companies, one British company and three Xnierican 
conpanivs. The premiums these companies received 
la-t year aggregated the number "i pilieie-

and renewed living 4'.V^ and their amount 
At December 31 last, 4,1173 poin te- were

!
insurance in Canada.

new
$7.775.-* »•4V
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The Employers’ Liability
Assurance Corporation Limited

OF LONDON. ENGLAND « « •«

Canadian 
Government 
Deposit litii ii ii

$655,545.00TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance. STANDS FIRST 
In the NharaBy el hi Pol
icy Contract!, In llnanelal 
strength, and In the «her 
aWy el Its lots teinenienit

Most Liberal Policies Iasi eil
Offices: MONTREAL, TORONTO

Mnnngcrs lor Canada. GRIFFIN a WOODLAND.

V iw&sy
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,•> ; ' ■ '
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MONTREAL : 
Merchants Bank Building

WINNIPEGVANCOUVERTORONTO : 
Tiaden Bank Bulldine FOUNDED 1071

The OCEAN ACCIDENT A GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers’ Liability .Guarantee «ns Plate Glass Insurance
LIBERAL POLICIESUNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

*11,260,000
*46,000,000

i

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY. General Manager lor Canada and Newfoundland.

I
BUSINESS FOUNDED I7S5

AMERICAN BANK NOTE COMPANY
Ineorgorated by Act el the Parliament el Canada

ENGRAVERS AND PRINTERS
OF

BANK NOTES, SECURITIES, MONETARY DOCUMENTS, ETC. 
FOR GOVERNMENTS AND CORPORATIONS.

Head Ottio# and Works : OTTAWA. 224 Wellington Street.

MONTREAL, 171 aademee Street 
TORONTO, IS Melinda Mrant WINNIPEG, SSS MalaMALI PAX, in Hallla Street
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UNDERWRITERS" CONVENTION AT 

MONTREAL.
LIFEin force fur an amount of $8,399.26*. Hie L >—es 

incurred by llic-e six companies last year amounted 
tv $14,389, or about 23 |k-v cent of the premiums, 
while the claims paid were $17.73')- The \nnttal Convention of the Life l mlcnvritvr-

in Montreal,Xssociation of Canada, held this year
Wedncsdar evening, and wilt close to• • • opened on

morrow ( Saturday). The first function wa- a trip 
on the river on Wednesdav evening, in the course ot 
which the visiting delegates were welcomed V- the 
vitv bv Alderman Monahan, acting mayor, and by 
local insurance men. the greetings being acknowledged 
by Messrs. II. C. Cox (Toronto). !.. I'.racket! l-ishop 
( Chicago), and others.

\ number of particularly interesting feature 
included in yesterday's proceedings Mr. Haley 
I'iske, of the Metropolitan Life, New \ork, addtvs-- 
ed the convention on the subject of Life Insurance 
and SiK-ial Service, lie referred to the fact that in 
England the whole basis of the new scheme for the 
relief of disabled and sick employees is dependent 
on the co-operation of the assurance societies, in 
America, he said, legislation was not regarded as the 

for all ills, although there had been move 
micipalities to combat disease. 

Sur

INSURANCE COMPANIES ACCORDING TO SIZE.

The Insurance T’ress of New York has lately been 
occupied in arranging the insurance companies of 
the United States and Canada in order of size judg
ing them bv the volume of assets held. I here are 
.K, organisations in the two countries with assets 
,\f above a million dollars. The large life insurance 

head the list, no fewer than twenty-two ,,| «- werei companies
them coming ahead of the first lire insurance cum

in tillsThe largest life insurance company 
-, .poet ixisscsses more than $1180,000,000 of assiis, 
while ill lire insurance the leader has but $32,ixxvxki. 
Casualty companies, excluding those which also 
transact a life business, are headed by one with uc.it- 
lv $10.500,(XX) occupying the fifty-sixth place, home 
fraternal orders occupy quite prominent positions, 
the largest being in thirty-fourth place with approx
imately $19,000,000. while three others individually 

than $10,000,000.

patty.
re'

A

panacea
me ills on the part af
especially the tuberculosis scourge, in this way. 
prise had been expressed because of an otter made 
bv the company he represented to spend one hundred 
thousand dollars in stamping out that disease, but they 
could afford to do it in face of the fact that of a tola 
in death claims amounting to seventeen unifions pant 
to the industrial classes. 18'. jx-r cent, of the policy 
holders had died of tuberculosis.

■mi
jHissess more

An interesting feature is presented in the 
ti< m showing a grand total of more than $5.000,000.- 
(xx). over So \kv cent, of which is credited to life 
insurance :—

99 Life companies . •
114 American tire ami marine companies .
35 Fraternal orders.......................... • • • •
36 Foreign tire and marine companies
:J2 Casualty companies....................................

sinnma- I

. . . $4.317.180,612 
500.028,97:: 
129.7 r»S.90S 
124,509. in 
110.131.66:. for an in'inAfter showing how difficult it was 

auce company to -|.end anything on charity, owing to 
the stringency of the laws, the speaker rehearsed 
what had been done hv his company in the direction 
of helping in social welfare. They had a system of 
granting relief to all needy eases and had a sanatorium 
for the siek among their employees. Model housing 
had been provided, and there was a stall savings fund 
to which the company added fifty per vent. In regard 
to the policyholders, the company had organized plans 
for rendering medical help and nursing aid. and pub 
lislied numerous brochures containing hints on health.

At the annual banquet held at the Windsor Hotel
I lull. W I

. . $5.181.619.271Total . .316
The following are the figures of the five largest

. . . $68«.684.fiKlS 
.... 587.130,20:1

, . 503.SHT.007
.... 352.785.890

, 285.575.210

c< unpanies :—
New York Life. N. Y.....................
Mutual Life. N. Y............................
Kquitable Life. N. Y........................
Metropolitan Life. N. Y................
Northwestern Mutual. Wla. . .

It may lie noted that the Canada Life and the Sun 
Life of' Canada stand nineteenth and twentieth m 
this list, with assets respectively of $44-’57-34* a"'i 
S43.1xx1.88b.

• « «
For the first three months of the fiscal year ( to 

Iune 30), immigrants arriving in the Dominion total
led 17;.34b as compared with 153.118 last year.
From Créât Urbain, the newcomers totalled (*).<>t‘) 
against 71,036 for the corresj*Hiding period of I'D 1. 
from the continent of Eurojie, 52,084 against 38,250 
the same period of 1911. and from the I nited States,
53.343 against 43.802.

« » * ♦

The Dominion Atlantic Railway, to take over whose 
securities the shareholders of the Canadian Pacific 
will he asked on October 2nd to authorize an issue 
of consolidated debenture stock, is a system of about 
248 miles of line, with its main line of 170 miles 
located between Windsor and Yarmouth, N.S. I his 
road has outstanding at the present time £230,000
common stock and £270,000 of 5,Per cent, non-cutnu- . • • , (or a .«per on " A I’radical
lative preferred stock. Its bonded debt consists of • Co-onerativc I’uhlicitv.” was won by Mr
£500,000 first debenture 4s. due in 1944: 1250,000 I willi-un- Further meeting- are being
second debenture 4s. due in 1956, and £257,000 ex- j»«,r8Ç - ^ ,|(llt| t..-.Lis and to-morrow
tension debenture 4». «lue in 1965. Of these secur- heldI at >he \> m or I me X varit«,
ities Canadian I’acific on lune 30, 1911, owned £219.- mere will be a -eru-
480 of common stock and £259.3*5 of preferred stock, of interest.

last night, the principal sjicaker 
White. Minister of Finance. who vxpre-vd plea-uic 
that the Convention was devoting attention t<• me 
question of public health. "So far as I van 'vv, 
said Mr. White, "the conditions were never more 
favorable in Canada for the extension and expansion 
of life insurance bu-ine-s, or for that matter .my 
business whatever." lie further remarked ; "If there 
are am funds in the world that should he sacred m 
their character as trit-t funds, it is tho-e of life »> 
surance companies, hevait-c the lieneticiaries are t "1 
of all our citizens the least able to care for them
selves."

was

Other -makers included lion. C.eorge IV Graham, 
Hon. leremic Dvearie, Lieut.-Col. Smart, Messrs 
George A. Somerville, Itissetl. A. Homer \ q«md 
and others. About 250 guest- were pre-ent.

h
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RAILWAY PASSENGERS 
ASSURANCE CO. #6s

OF LONDON, 
ENGLAND Also

'' ALL KINDS 01
EMPLOYERS' AMD PUBLIC 

LIABILITY
(INCLUDING AUTOMOBILE.)

PLATE GLASS AND FIDELITY GUARANTEES 
Head omet lor Canada. TORONTO. F. H. BUSSELL, Manager

The General Accident
Assurance Company

of CANADA

The Imperial Guarantee
AND ACCIDENT INSURANCE CO., OF CANADA

Head Office : 46 Kin0 Street W.,
TORONTO, Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS

TORONTO, Ont.Head Ollier,

Personal Accident
Health, Liability and Industrial 

Insurancepian ut ass as» at iomobiii issi iiasci 
FRANK W. COX,

Sk rttmr\
E. WILL A NS, J. J. DURANCE,<.#wre/ Heua»*' Manager tor Canada

General Agent, for PROVINCE of QUEBEC
ROLLAND, LYMAN & BURNETT, MONTREAL

The LIFE AGENTS' MANUAL, $.1.00
MONTREAL.THE CHRONICLE

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

$5,816,96B.6S 
829,973.65 

28,667,141.41

Capital and Assets 
Surplu» December 31, 1911 
Insurance in Farce

The Contracts of this Company are free from unnecessary conditions and restrictions.
C. L. SWEENEY, District Manager,

Montreal District,

R. WILSON-SMITH
Financial Agent

Montreal160 St. James Street 

Specially : j
:::

INVESTMENT SLCDRITIES- Suitable 1er Banka, Trail Ealalea, Insurance 
Companies, In»raiment* lor Deposit with Canadian Government.

CAILLE ADDRESS i CHRONICLE.
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ing to the charge made for spécifie item which may 
have been satisfactorily improved.

"That until an independent re|iort i' secured by 
the city on the water supply system and it- recom
mendations carried out, 25 cents.

That until an 80-foot turntable aerial truck is 
obtained and a ladder division of S men (.call men) 
provided, S cents.

"Until the engineers of steam tire engines are per
manently employed (sleeping in the engine houses) 
twenty more men added to the strength of the de
partment. and the lire department horses are utilized 
for fire department pur|K>scs only, and under the con
trol of the fire chief, to cents."

Personals.
Mr. Louis Jarvis has been appointed secretary of 

the London X Lancashire Life and ('.encrai Assur
ance Association.

* * * *

Mr. Walter Channing Wright, consulting actuary, 
of Boston, Mass., was a welcome visitor at I'm:
CHKoNivt.K office this week.

* * * *

Mr. Thomas Carlisle, accountant at the Toronto 
Branch of the Mol sons Bank, has liven api>ointe<l 
assistant inspector at Montreal.

* * * *
Mr. E. II. Ilissett. the Canada Life's representa

tive at Detroit, has hevn appointed city manager at 
Winnipeg of the .xtutual Life of ( anada.

* * * «
Mr. R. E. Frizzell has liven a|ipointed district 

ager of the Imperial Life Assurance Company of 
Canada for Edmonton and the surrounding territory.

* * * ♦

Mr. O. II. Sharpe, manager of the Hank of British 
North America at Fredericton, X.B., for nine years 
has been apjiointed manager at Ottawa His suc
cessor at Fredericton is Mr. C. A. Kirke.

* * * *
Mr. R. II Edmonds, of the Canadian Hank of 

Commerce, Belleville, has been ,ip]11 tinted manager of 
the Dresden, Ontario, branch in succession to Mr. 
W. H. Green, who has received the appointment of 
manager at Tillsonburg. 1 hit.

* * * *
Mr. E. X. Killer, who for four years has been 

nevted with the Yorkshire as inspector, has become 
inspector and adjuster for eastern < hitario for the 
Dindon Mutual Fire Insurance Company

Suauranre Srirfs.
The Niagara Eire Insurance Company has been 

licensed to transact, throughout Canada, the business 
of tire and tornado insurance. Mr. C. 11. Hnderton, 
of Winnipeg, has been appointed chief agent.

'The Equitable Life is credited with such an in
creased volume of business during the current rear 
that it has decided to curtail its group plan and cither- 
wise modify the maximum amount of its policies lest 
it should run ahead of the business which it may 
legally do in a single year. This is a remarkable 
situation, and shows the "importance of the work done 
bv President Day and his associates in increasing the 
efficiency of its" agency force. Sonic seventy-nine 
million dollars of insurance was written by the com 

during the first six months of the year, -Insttr-pany 
ance Monitor.

This is a good year for burglars, but a bad one for 
the companies that insure against them, says the In
surance Advocate. In New York City there ha- 
been a remarkable epidemic of summer robberies, and 
a number of big claims have had to he paid. It i- 
stated that New York is the only city in the country

011 their burwhere the companies are losing money 
glare imlicics. in spite of the fact that they have 
raised the rates so and even 75 per cent Perhaps 
when the New York police force has been thoroughly 
\\ hitmanized the burglary evil will be honestly fought 
and companies may find that class of business more 
paying than it i- to-day. man-

The idea of group life insurance, which was for 
mallv inaugurated by the Equitable Life about eight 
months ago and which has been so successful in it- 
workings, has been followed by the Travelers of 
Hartford, which i- now w riting group (mlicies, 
ing the employes of manufacturing firms and bank-, 
for life, accident and health insurance. This i- a 
very recent development, but one which the I raveler- 
helieves will add greatly to it- facilities. The Tra 
veler- is handling the piiicy through it- general 
agents in certain of the larger cities, and will probably 
extend its agency efforts in this new line as soon as 
the plan has been tried out and placed 
definite basis. 'The company is laying great emphasis 
on careful inspections of the conditions prevailing in 
the plants where the various employes are at work, 
and. according to certain propositions made, the com
pany may make adjustment of rate to conform to 
improvements in the hazard of the risk.

Cl iv cr

on .1 more
COIl-

Mr. Arthur |. Hughes, director and secretary of 
the China Mutual Life, has been ap|x>intcd managing 
director of the China United A-surance Society. Ltd .

formerly connected
The following memorandum has been issued by 

the Nova Scotia Ixiard of fire underwriters relative 
to lire insurance rates in the city of Halifax:

- The Nova Scotia board of fire underwriters, 
a new specific rate for the

of Shanghai. Mr. Hughes was 
with the Manufacturers Life and Crown Life

having decided to prepare
citv of Halifax, will make charges in the rate- <>n 
schedule rated mercantile risks and proportionately 
to rates on risks endangered by such.

“These charges will be added to the final rate- of 
such risks, and in the event of the civic authorities 
carrying out the improvement called for, to the satis
faction of this board, an allowance or deduction will 
be made in the rates on such stated risks correspond- I where.

Mr. Charles II. Fuller, secretary. Continental Life 
Insurance Company, 'Toronto, -pent a few day- in 
Montreal thi- week, visiting the agency of hi- com

it Mr.here, which is under the management
that the volume of 

In hi- company thi- year has 
increase, !x>th litre and else-

pany
( ). Meunier. Mr. 
new business writ 
shown a sati-faet

-late-

'I
*
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$1,031,929.99
CITY OF OTTAWA, ONTARIOGRESHAM

DEBENTURES FOR SALElife Assurance Society, limited
Founded 1848

TENDERS addressed to "The Cha ukBF NAVRES" ^Ul
trol," and marked "TENDER FOR 
be received by the City of Ottawa until 3 pm.. on Thur><toy 
the 29th August, 1912. for the purchase of $12,000.00,40 
year debenture», $727,500.00 30 year» and $292.429.09
20 year».

They are all a liability of the City at large, and bear 
4 per cent, interest, payable 1st January and 1st July.

Two separate tenders will be recelved.c-ne for $40,000.00 
30 year debenture», and the other for the remainder o! 
the debentures $091.929.99.

All tenders must be on the official form. The tender for 
the $40.000.00 debentures must be accompanied with an 
accepted cheque for $1.000.00, and the tender for the 
$991.929.99 debentures with an acc«*pted cheque for 
$5.000.00.

Accrued interest from 1st July, 1912. must be paid in 
addition to the price tendered.

The $40.000.00 debentures are In $1.000.00 denomi
nations. principal and Interest payable at Ottawa.

The remainder of the debentures will lx» made payable 
In Ottawa. New York or London, at the option of the pur
chaser, and In denominations to suit.

Delivery of the $40,000.00 deb-nturea can be made at 
if required, and of the remainder of the debentures

Fundi : FIFTY MILLION DOLLARS.

Incomes Increased.

APPLY FOR AN AGENCY. <

ADDRESS ;
ARCH. R. HOWELL, 

Manager for Canada,
MONTREAL.

once,
within one month if required.

Till' highest or any tender not necessarily accepted 
Full particulars, together with further conditions, and 

official forms of tenders, can be obtained on application to 
tho City Treasurer. Ottawa.

CHAS. HOPKWKI.I.,
Mayor.

Ottawa. 29th June. 1912.

THIS CUT SHOWS PLAINLY !

OWE OREAT ADVANTAGE
ti "Macey" Filing Appliances have over 

all others, in being interchangeable at all 
times to suit changed conditions, or require
ments in the office.

I' i1

Üi
WITH OTHER SYSTEMS

* ,
r-r,

J** 4r~ I
You have to adapt your business routine 

to the arrangement ol the Filing Cabinet, 
with "Macey" you simply adapt the 
cabinet to your business, and if your 
business requires a different arrangement 
to-morrow, or next week, you simply 
change to suit your need, 
more simple V

l 4

Initieluniivdhlc Inti nor 

l ilmvi Labmct LU.i '6

EE • llw What could be
Mi HS NS llllkl lut Il'MIM

f EVERY OFFICE MAIAOERIF I.
Should have a copy of our handsome 
catalogue for reference. We send it free 
on request.v Vm
Cinada Furniture Manufacturera

UNITED

General Offices t WOODSTOCK, OUT.WRITE FOR CATALOGUE II.

-
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The securities of the Montreal Tramways Com- 

panv—bonds, debenture stock and common stock 
_________ wvrc called for the lirst time on the Montreal Mock

Th, „»1 ..««■ to ........ b -I I -.2 sSÏÏ''ÏÏ"''”

SSiI-S..M45...... I........-
‘lames Street, which has been the hank s home for 
many years, is to he replaced by a handsome modern j 
structure.

Sarkrt atth Bmiaitrial IBrirfs

Kciriiriliiijj tlic |>r< >|*xvd 1 Ivazilitiu traction mcii^cr, 
it i*. statc<l hv Sir William Mackenzie that over u> 
per cent, of tile Rio and Sao I’aulo shares have been 

On lune to n>ii. the Canadian Pacific had out ; ,ie„,)sited for exchange up to the present, and that
xfmdiiic $I42.8(,i.4(ij of consolidated 4 percent, i there is no doubt a very large majority of the sliare-
delienture stock. This amount was increased during holders will he in favor of the amalgamation, 
the past fiscal year by approximately $i4sW/M» j
through the issuance of £<>,000 per mile for 37V miles | |ar,,c number of new mortgage banks have
of new construction and fS.ooo for steamship ion- ^ ,lirtl\oundcd in Holland, which are loaning
struct ion, so that the present amount of 1 ' ' v nm mom.v propertv located in Canada and Mntth 
outstanding is roughly SiS/v'A0011- \nierica The oldest Dutch mortgage company

working in the Vnited States, the Nederlandsch 
That Canada's trade with the Vniteil Kingdom tins \merikaansche Land Maatsehappy. has now i"iied a 

year shows a great increase upon the corresponding j drcular jts stockholders proposing a change in the 
months of «ni is clearlv shown in the newly-issued I ||V law> j„ order to enable il to extend its sphere m 

In the first six months of this ratjons to Canada. This is significant, inasmuch
as it illustrates the drift of Dutch capital t" the l an 
adian West, where heavy amounts of Dutch money 
have been loaned out in the la-1 few year-.

t
!

< lîritidi track* returns, 
vear tlie iin|»ort> from Canada into the l tilted king* 
dont reached a value of D0.4S1.4.7, an increase oyer 
the corresponding period of mi 1 of fj.ixxi.371’ *,a 
,.,rts to Canada from the I'nited Kingdom during 
the same -ix months totalled 110.3411,<gxi. an increase The International Milling Company l Minnesota 1, 

in which many Canadian- are interested during the 
The first annual rcis.rt of the Canada I'.read Com- 1 past few month- lia- extended 'anhtHy. '^tbc

panv -how s that during the pa-t year the company j W l>'. ''^^ i‘j, ‘in’lei'mdlmg plan. m,d grain
ha- been -pending a large amount on the extension mg k 1 c-Ù”af in Mberta and
of it- plants. In Winnipeg an entire plant i- umlet storage . 1 k • K-> . ■ . Vancouver The
construction, at a co-t of $>00.000. In I ex •‘ •‘ I. ^ Duilt 'four vear- ago. and la-t sear
ten-ioiis are living made to the plan at a cost of $1 jo. tag. , , .„.rage and working elevator-
<"-■ while at Montreal the company ha- -'oanuynyvi her‘ î ^ Lhvl- The compauy
reconstruction of it' plant at a cost of $i i_,< . ' 1 • ; , (>f the Calearv mill, and
During the vear the company has purchased six small j now increasing ti e ya| a ^ § n,m a,„l an

tr—! p iC*.. ^ •*<* *.. . ... » -. .
profits of the year were $139411. I l,irRir sca,c’

,f fKSj.Koo.

m a

■

CANADIAN BANKING PRACTICE
.

NOW ON THE PRESS !THIRD EDITION.
HANDSOMELY BOUND IN CLOTH, $3 PER COPY

CVESTICNS CN CVSTCH AND VS AGE AND LAW Published _ur>dcrjh^ Auspices el f/»c
Canadian Rankers' Assedaticn ({.emptied hy Jchn T. P. kniKhl-------------------?

The hundreds of questions and answers on Canadian Banking Practiet- deal with »otJ 1 
possible point of practical interest likely to present itself during: the daily rout me of a bank Mm 
replie# relate to acceptances, cheques, endorsement», deposit receipts, e tra ° i • j j j 
warehouse receipts, partnership accounts, bankers hen on goods, forgery »“ etc elc .tc 
negotiable instruments, bills of exchange, promissory notes, principle and surety. etc.. etc e .
Mr J T P Knight, the compiler of “ Canadian Banking Practice has classified and indexed he 
Questions on Points of Practical Interest. The value of such a work must l.e apparent. aod ajopy of , K 
book should be in the possession of every bank official and business man in thenun JP.™ 
to he informed upon points likely to arise in the course of dealings between banks and the,r customers.

» Chronicle Office, 160 St. James Street, Montreal,
the Office of The Publiaher, S3* St. Jamea Street, Montreal.

I

For Sale at The
or at

>
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Wishing for Success GR6WIH6 APACE I
Isn't even a good mental 
eierelse. Working tor it is 
the greatest game In the 
world. We want “ success 
winning " agents. We will 
provide the “tools" that 
help to do the work.

Abundant prosperity has attended the 
operations of the

Mutual Life of Canada
I 1M

irt-init1i

ment of Its business.
Write es skeet en Agency. Dseth leeeee were very much below the “enpected" 

and ae uaual the expeneee of conducting the 

buelneee were very moderate.

the PRUDENTIAL INSURANCE CO. OE AMERICA
Founded by JOHN F DRYDEN Pioneer of Industriel Insurance in

Home Office NEWARK N J
A mem a

Forrest f pryden Pre$.dem
Incorporated at e Slock Company by the Stale of New Jersey

Policies in force January 1,1912 
$71,024,770.88 )NOTICE of REMOVAL

THE

IMPERIAL LIFE ASSURANCE COMPANY
or cannon

A TORONTO AGENCYbuilding|,.s removed its Head office» to it» own new 
No. 20 Victoria Street »uat north of Kind Street in the 

City of Toronto.
The Toronto Branch Agency is located on the 

6th floor.

WITH
Continuous Renewals tor the RIOHT MAR

ser:

CONTINENTAL LIFEOffices of the Compeny era on theThe G,
7th floor.

CONTRACT.
T. 6. PARKINSON : Supmwttndcirt of Agencies 

Continental Life Building,

The Executive Offices are on the 8th floor.

, rdial lAvtai i r z> extended to the general puhoc and espe 1 /v 
f e policy* 1er' cl the C ompany to call and m^p t If e new

A

Toronto. July 2^th, 1*^12
TORONTO

J K PICKETT.
Manager

The Excelsior Life Insurance Co.
Eelabllehed 1889 THE LIFE AGENTS’ MANUALTORONTO. Canada

All. I'l( F. YIOI H ltK«r*KI»S ItltUK KS -luring llie llr.t »la Iik-iiI ha
Head Office

New Insurance applied for 
New InMir 
In-.or mid r 
Cash Receipts

lol.il Dlst'Ufwment*

•. 'ISB
IS.77Miit2.70 

. - .110,1.40. ST
$44.1.0»,.1*

4.4IS.0I

Newly and greatly Enlarged Edition 
Revised down-to-date.

•nee Issued

Premium* and Interest

IM.MI4.M.T

the Asset*. 1 - eurv-- hii-1 Siirplue Kunda elti.w - ori«Img lu-Tease*. 
VS li- r. Ini reuse* ire -lesiral-i- I I» re n •• |n< reuse*
Whet- Oe< rrssr* *1 •• desirable I fia* 1 -•
I !••' sut irsstul »f 1 1. V
We lull- HII «-l-eiiliig lui V '

E. MARSHALL. General Manager.

Price $3.00
an On lease*

11111FI ii'i-iea.-ul h successful |-hi-> 
I y-U an* h worker

.1 "1 MontrealThe Chronicle
D. FASKEN. President

MOUNT ROYAL ASSURANCE COMPANY #

AUTHOmilO CAPITAL, 
HEAD OFFICE:

$1.000.000
HONTREAL THE CHRONICLE

is Tiled regularly in leading oTTice, 
throughout Canada ; advertising in 
its columns has a permanent 
value.

Pioeident Mon It H Kainville

J. 8. CLBM8NT, Jr., General Manager

R, iponeible Ageeii wanted ta Montreal and Province ol (Juebr-

Vice I'reaident. J M Wilton

t
.*

I

THE CHIEF DIFFICULTY•“a'K'.i'im.ô'i
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the debits ol which are 
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
TORONTO. CANADA

f......... \ :
i -

HEAD office.
cill.til tlM

:
k^^t — ZTÜÎIa -MT-, va. ■
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SCHOOL BONDS FOR SALE
Tender, addressed to the underpinned 
will be received up to nine o clock e.m. 
of Thursday, September 12th. for the 
purchase of $500,000 of 4 per
«hirty »... bo.4. ef th. ®JjJ

OTTAWA INCREASING ITS CAPITAL.BANK OF
Intimation is now made that the Rank «HJtawjj 

will issue $S«>.ooo new capital stfnk. Uns 
bring the paid-up capital of this bank up to 
ooo, the existing paid-up capital Ik mg . •
r^erve SU ooo ooo The bank’s authorised capital *
sstirœ «1 .-.I*.'from time to time |>r,v.ou.ly 11"'*",

cent

of School Commissioners 
of Montreal.I

will he iit1'n npen jpplienllcn.Full parlkahrs
1905, $500,000 at 
at 200.

J(X)
c J BINMORE.

9ocrot*ry-Tr*““'
I

197 PEEL STREET. MONTREAL.COLUMBIA’S COMPANIES' ACT.

,>¥£ fSSM’fto îrnlSÏtiï™; WANTED.

i ‘ Sritish Fire {«■^‘XLSSSEof the John Deere Plow Company, on winch Mr. #t Toronto a capable CLERK With hltowieog 
iusticc Murphv reserved judgment. 1 , , of Casualty business. Good prospects. App ywrS^TwSiSŒ'f-.ion stating age, qualifications, and salary expe

T» CHRONICLE,
on the ground that the company is not licensed under Box No. 1502,
the Companies’ Act. The company aj.phed for - I MONTREAL,
license and was ready to comply with the coiid’itto.v 
for obtaining it. but the license was refusul hve.uv e 
there was a “John Deere Vlmv Company^ a,wMnerr

for the'‘piailitiifamHcfendant concurred in drawing | (^YASSER required for Fire Insurance 
a special case stating the points at issue office-splendid opportunity for whole of timeJh rzxzs L. s.h,, .,d «-—•
ada in « far as they relate to Dominion compan.es. CANVASSER,

THE CHRONICLE,
P. 0. Box 1502, 

MONTREAL.

BRITISH

)

WANTED.

:

The Candies Pacific Railway Cenpany
DIVIDEND NOTICE

Board of Directors held this day, . 
declared: .

cent, for the half
At a Meeting of the 

the following dividends
On the Preference Stock, two per

two and one hat, per cent for ' Strong 
thp Quarter ended 30th June lust, being at th« rut Open^ven ner evnt £r annum from revenue and three per JT

cent, per annum from interest on the procev « <> mnnimaihle nartlCS who C&ft
enios and from other extraneous assets. _ 1 feSpOHSlDlC pSilin ,a

Both dividends will he paid on 1 at 'll, ' Moil, able cllSS of bUSIttCSS. AddfCSS,
holders of record a. .the dosing of^thejiook» tn, Mont GENERAL AGENT,

THE CHRONICLE, 
p. 0. Box 1502,

MONTREAL.

WANTED.
non-tariff Fire Insurance Office is

t0 Mon?reaLC^AppHcMions^invited°'from
influence a desir-

were

nmoers u, - the closing of the hooks In Mont-
îeà” New York and London, at 1.00 pm., on Saturday.

31Al|Abooks will be reopened on Thursday, 3rd October

4

next. By order of the r^baKER.
Secretary.Montreal, 12th August, 1912.

DOMINION BOND COMPANY, LIMITED
TORONTO. OTTAWA and LONDON, ENGLAND.

t

MONTREAL.

Dealers In
Municipal, Corporation and 

Industriel Bonds

MONTREAL OFFICE .
Merchants Bank Building
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BONDS vs MORTGAGES
A South African Investor who recently visited Vancouver asked us to explain 
the seeming anomaly whereby 71.- percent- could be secured on first mort
gages if they were as safe as the average Railway Bond hearing say 4V* per cent.
Our explanation was that American Railroads are now bonded up to fully 
(<> per cent- of their value, while Vancouver first mortgages placed by this 
Company never exceeded 50 per cent of conservative valuation and we knew 
our valuations to be conservative, while it must be admitted that water con
stituted an appreciable part of American Railway Capitalization.
But the Railroad Is, generally speaking, able to place its loan when conditions 
are favorable and is. moreover, on account of the volume of its borrowings able 
to secure funds in that part of the world where money is, to some extent, a drug 
on the market, while the individual borrower on first mortgages on real estate 
requires comparatively small amounts and pays prevailing Vancouver bank 
rates.
We further pointed out that while money rates throughout thewotld have a 
tendency to Increase, yet this tendency is greater in Vancouver than other place* 

account of the Increasing demand for money to develop the natural resources 
of the Province
The prevailing Bank or Mortgage rate in Vancouver a few years ago was about 

(i per cent, while to-day it is 7 per cent, to 8per cent-
Another point favorable to Vancouver first mortgages as compared with Bonds 
is the question of duration-
Bonds generally have long term maturities while first mortgages usually mature 
in 3 years.
Many shrewd financial men claim that the increase in the gold supply is due 
to Improved methods of extraction of gold from ore.
That being true, It would seem likely that the increase in gold will continue, 
thus tending to further increase money rates. Consequently it would seem 
wise to loan on short terms rather than on long terms, thus permitting the 
reinvesting of funds at staled limited periods, whereby the maximum of 
earning power may be maintained-
We have a booklet telling of the care exercised and precaution used in making 
loans netting investors 7 ! j percent. This booklet will be promptly forwarded 
on application.

I

l
I

on

,

DOMINION TRUST COMPANY, LIMITED «1

Heed Ofliee : VANCOUVER, B.C.
Offlets: VANCOUVER, VICTORIA, NANAIMO. NEW WESTMINSTER, REGINA, CALGARY AND LONDON, EN0UN0

Operating in Quebec Province as

DOMINION OF CANADA TRUSTS COMPANY
W. R- AHOLD, Managing Olreeter.Quebec Bank Building, MONTREAL, P.Q.

1_
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Traffic Returns.
Canarian Pacific Uaii.way.

Ye»r to.Ute. *56,378,uoa *l41'0l''’’OVV

Week ending 2.726.000 4:11.000^ m,0"° 
(iBAxo Thi nk Uaii.way 

1911.
22.021.022 23,855,510 

1911.
(I43.095 

921.04-, 994,800
660,402 i‘iiO."ii,
709.0117 1 3.19.472

.. 726.009 1.017.982 U».^
877,102 1,(48,01,2 1,098,42.1

Canarian Noktiikkn Uaiiway.

8,628,000 11,033,600
1912.

407,300
401,800

Stock Exchange Notes.
Thursday. 22nd Alignai. 1912

ttUTVHte1912.

„ generally dull and aomewlia, reactionary mark, 
this week. Dominion Steel Common was the promlnenl f, 
lllr,, Tills Block, which has been stagnant around -I 
a long while, was the most a,live security, and on 
over of over 9,200 shores had an advance of three po nts 

This Improvement in the trailing 
occasioned hy the purchase of a 

This block.

Increase 
1,911,498 
Increase

1912
1910.Year to date.

June 30...............*21,126.227
1910. 

879,367

to 67 and clos, d si rong. 
position of the stock was
large block of share, by English Interests 
which It Is stated amounted to some 13 000 share.. 
owned by the estate of a de,eased director of the Company.

the executors wished to realize on It. was a h,a,> 
weight on the market for some time. Its sale has greatly

before any additional capital is »ulhor '™ a ,1('ati„„ of 
eminent. While It Is not likely that the appll, 
the Company will Is- retarded. the Vew'« ,h*etW,„ th„

SSSsSs
gîve'üfe 'pr'e'aent ^sharoholders'1 one Xe' In five a, $17-,

„ tuÆ^™

also sympatn, ai y ^ floged at the equiva-
small volume of trading.

Power

1912.
Week ending
July 7..............

“ 14 ............
43.063 
87,93ft 

204,331 
91,701) 
id,"61A'.’.gwami as

Increase
2,403,100
Increase

74,800
82,100

$7.2M;uoo

Week ending 
Aug. 7.................

- 14..................

1911.
248,200 332,600
233,600 319,700

1910.

Company.
1912.

Twin Cm Hai m, Thavs" 
1910.

Increase
146,553

Increase
10.2)0

4,435, *26 4,582,178

1911.
149,387

Yvar to tint**.
Julv 31................. #4,220,439

1910. 
147,917

1912
Week ending. 
Aug. 7..............

159,693

Company,

1912.
5,646
6,486

IIaiifai Ki.h-yhic Fkamwav 
Hailway Receipts. 

1911 
5,611 
5,714

Increase
51910.Week ending.

Aug. 7...................
" 14..................

7725,071
5,420

Co.
1912.
51,358
52,956
51,421

Havana Ei.ictkic IUii.wav

48,02 i
49,056
47.093

Increase
3,337
8.9141
4,328

Week ending
Aug................... .
•• 1 .................

•< 18..............

pany were
tarlo. now selling X D of 2 per 
CementVonimon"was*again*prom'lnen, and Montreal

xvsrxsr sts «'Ktkbkson a fair turnover. Textile Common was the first of th. 
Cotton shams to go to the front, the trading this week mak 
ng It one of the features of the market on a gain of 21. 

no^nts and owr 2,700 shares vhanged hands. The hea\i 
less of the market this week generally on dull trading puts 

• In Pee for a r,-sumption of the advance. Money eon,
... n1 are rtmmenclng to attract attention but no change In 
,-ues has taken place yet. although supplies are not so freely 
offered and some contraction of loans Is probable during the 
nexf month. The Dank of England rate remains at 3 p.c.

Datiioit VxlTt,l’9llt|'"WAY;

210.6Ô1
193,236

lncnase
•24 967
29,178

1912-
235..'69 
222,414

1910.
266,064 
215.115 
193,897

Ih-iPTii BcrxnioR T»‘j"r,,,N

23,870 23,897
22,932 23,418

Week ending
.Inly 7......................

44 14.. ..............
44 21 ..................... Co.

Incrraje1012.1910.
29,r»10
22,412

4 hi;Aug. 7...............
44 14................

tXCHAKGE RAItS.--------------

« m •*-!-»

It 2 3
3 X

MONEY AND

Wise*» Sai.ks and Quotations.
rl-elng Bid 

Aug. 16. I9P4 To it»,.
274j

Summary or Call money in Montreal 
u tt in Toronto....

York.

Nft 2»XSolos
5,712 282

650 153

213

78,* 
9, .

Soenrlty.
Canadian Pacific 
“ Soo ” Common 
Detroit Vnited...
Halifax Tram...
Illinois Preferred....................
Quebec Kv.................................
Toronto Hallway....................
Twin City ...............................
Winnipeg lty.... ...............
Richelieu it Ontario............
Can. Car. Conn.....................
Can. Cement Coin................. 4,?2J
Can. Cement Pfd.   ........................ ,41
Dorn. Can. Com..........
Dorn. Iron Preferred 
Dom. Steel Corpn...
Lake of the Woods Com...
Mexican Power........................
Montreal Power ...................
Nova Scotia Steel Com ....
Ogilvie Com...............................
Ottawa Power............................
Rio l.iglit and Power............
Shawinigin..................................
Smart Rag Com.....................
Spanish River Com. . ..
Steel Ce. ol Can Com............
Can Convertors...,,,............
Pom Textile Coin.................. ..
|)om. Textile Preferred.........
Clown Rwerre.........................

in New 
in Condon .. ■ ■

Rank ol England rate..........
Console.........................................
Demand Sterling,.—.•••• 
Sixty days’ sight Sterling..

IP-
152 3 ■
72lx.li | 75,’..

Vo
Va

72)630 7511
151 S5 151 91

51 Vo2261,577 28
94 142

190 1074 ra-Ss S«s»' «aw
BANK OF ENGLAND'S STATEMENT

Ves^.y-sweek,y.R.nkj|OfKn^J) Mate,non, -

142
I107 4

115 x.n — l692 11H
Hdhh;195 Montreal

Torontoh29»301
1»94lx.li 93 

684 674 i:t:>5 ► howr-l101HOI 104
66J -f
.. X.l) —

c>:\\. 9,297 a iirotiorlitm of mtrrve to 
,,.res vitli 49.82 p.c. laMjverk;----------
------------- CIRCULATION AND SPECIE. __

Dccender 31, 1911 
Nuvemler 30.........

102,1(19,329 
102,559,990 
100,431,114

205 135
*- M
6 1

911.Ml
dominion23613,279 236;

I'.in l904316 .luac 30, 1912.#1J 1.932,239

Amd33Ù "f" IITI'^IV? Dcli.hr 31
Maxell 31 113,443,633 -r|,tl till.IT.10.
Eebrusiy29 .... I 114.063,408 Augtisl .11...
Jann.ry*31 ............ 113,188,880 July 31..........-

Specie held by Receiver-General and 'j'" ^ 892 395

99:587.787
Apïi?Vo.:v.:::... £>70.930 lj.n«.ry 31...................SMW°-

127» - »

!12764
1 5;1.51.442 159

105 147
206 160) 151

1146)
)

61205 61
644 29)
110 44

2,703 08
122 103

10,885 3.26

128)
t41! 70»

103
23.24

''

I

i

l

it

)

x

r
ü 

—

:
: .Xr

 :
I l +

 l I 
I 1 +
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Business Cards

RODOLPHE FORGETCABLE ADDRESS •• RVKERT

E. G. RVKERT & COMPANY 
Stocks Bonds and Investments

member Montreal Stock Exchange

Stocks and Bonds
ftrls Office:■entrcnl Office:

S3 Noire Dam» Wool.
22 St. John Street, 

MONTREAL. SO roe de Preveeee.

». A. RICHARDSONE. G. SHEPHERD

S. CARSLEY 81 CO. 
Stock and Bond Brokers

SHEPHERD 81 CO.
Member» Montrent Stock Exchange

Orders Executed on all Markets 
82 ST. FRANCOIS XAVIER ST.,

MONTREAL
Member» Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL
Orders Executed In all Markets-'Phone Main 6848. Telephone i MAIN 3602.

P. S. ROSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, Montreal

MACDOUGALL BROTHERS
Member» Montreal Stock Eschange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL. ST. JOHN, N.B.WINNIPEGMONTREAL

Telephone Main 2540

ROBERT MILLER * CO.J. E. GAUDET 81 CO. I

CHARTERED ACCOUNTANTS 
Commercial andSMunlclpal Audita and Investigation» 

Liquidations and Insolvencies.
ROBERT MILLER. C.A.. F.C.A.. tCen.i C.A. (Scot.)

cable Atidire», Western Vnion code, “Accuracy" Montreal

Quebec Bank Building

M.mW.i. Moatr..l Slock Emck.eJ.

STOCK BROKERS 
82 St. Francois Xavier Street 

MONTREAL IMONTREALTtL MAIN 81*6

Bell Tel. M.I. 2569. 6947 BRITISH COLONIALP O. Bo, 1167

A. A. WILSON 81 CO. FIRE INSURANCE COMPANY
Office : Royal Building. 2 Place d'Armes, Montreal

Memhere Montreal Stock Exchange

STOCK BROKERS i
40 Hodpltal Street, Montreal Special Agents Wanted

London. Eng., New York O Boston Correspondent#

1

G. W. FARRELL & CO. THE BENALLACK
Members Mostreol Stock Exchange Lithographing & Printing 

Co., Limited

80-82 Victoria Square •

STOCK » BOND BROKERS 
46 St. Freneele Xavier St.

Tel. M.in 3410
Montreal

MONTREAL

k
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List of Leading Stocks and Bonds
. , M.nNICLE BY 1. WILSON.SMITH & CO.. IBO IT. IA*E* YTBEM. MOM«r.AI.

«eroBii.ii roe rar t coeeecteti tothibsday. asm*, ten

, n*„ valuecm:, sr
Re? eent’g* 

of I tee: 
to paid HR 
Capital

Dividend 
l»By able.

WhenHate 

cut lHfi-1
U»! c»pit»i 
„*d lubeerlbetl

C.plulper eent. on 
inteeimeitt 
et pres^

Cloel
BANK STOCKS.

'&!SS
îss rex km» 'ssK&Ë KStt wï £5
10,1100,«OU; 1,366,318....................,

Ï®S ÎS5S KSffi »•
«Ss1 .8BS Vis 
?EE ès l'.jsîs iSS

aw.wil! 11.12 .lânuery, JulT.

ÏSBfi !K:“ KS»,
ft'Ml,(NM) I ftutm Jm • April, July, < 

1,160 000 60.00 March, June, Sept.,

8.W9.015 112.26
2.816216 126 71

3110.060 20 VI
r'4#76,42v 120.18
« 552,75» 60.98
3,114,61 ' 61.09

*"'iv*w "*4 81

f,0 April, Oetober.
Marcli, «lune, Sept.. I>ee. 
Ian , April, July, Oelobt r
March,.lune,Sept., l>ee. 
March, June.Sept., Dec. 
March, «lune. Sept , Dec. 
Keh., May, Auguet, Nor.

I Per Cent. Ver cent 
6 16 

1 « 44

Aaketl Bld.

l>jml
H.inllton......... ...............
Hmii* IU* k oï Uinkilâ
Imperial..........................
Internationale ............
Merehante Hank of Canada...........Xl>| m1
Metropolitan Bank .................. • -y *•••
Moleoue. ..................................... xi»! „:>0 ^7
g8®”1 ...... ............... : .......... 1 140 131
New Brunewlek....................
Northern Crown Bank 
Nova ........................................
Preïî*el.V liklik «il <

SiïLiV.".:

Sterling..........

Vancouver.........................
Weyburn Security .........

Miarei.Lânetiii» Srovae.
Hell Telephone .... •••• • 
h. C. l'aekere Aeen ^ | pref.

5; U»*"
Oanadlan Paelfle..............

83 33
120.7

6*1*12179 1*7

Mardi,«lune.Sept., I>ee.
J an.. April, July, Oetohei 
Jan., April, .Inly, Oetober 
March, June, Sept., I lee. 
Keh., May. Auguel. Nov. 
Jan.. April, .luly, October

5 17
10

636
4 40
.1 66

,11
T

13
S.26T.MW
4.006.601»
t 600,188 
1 (831.001 
1.500,0(8

8,058,360 7.953,650
V 257.l2W 3.246.345

1.0 -MU 
6,000.'«» 1,1176,420
41 an ,010 4.180.00»
5,000,001' 5,0 i".t8'V
1 108.806 832*161..

620,00» 3 VI,0611,

506 001 .
«06© ..

2.W.6W
4,600,6011

iv îssî-sï:; IjBS
(Into tier 

h, June, Sept., I tee. 
April, .Inly. October 

Dee. 
October 
lemher 
Not.

, Dec.

6 34 II. .... 262 ...
•• x‘',..............;•

"xi. lid'

.. XI' 1.61 US#
.. xi<: .. .

“"xi> ...
I

iiV in

r.io
■Ikn., Avril, .Iiily, I 
Kel>., May, Aug.No 
Keh . May, Alignât.
March, June, Sept
i.len., April, .Inly, October 
[March, «lune. Sept , Dee.

5 29

6 28

100 5*19|«6
1*41 I

lHiiiue o' 
6 0»

Jan.. April, July, October 
Cumulative.1»,500,0 0 12.5

avr.WNi 6'-_ .
*2a.»"« Ml»»

, Ijli.i» l,ni................
m 1 *>,«"0.000 iio.iioo.oeo! ........

I 1,1100.0011
"'i" n.ono.ooo

n.MO.ooo

:S5S.S5iiE!*2eS
■Ss

I5S
*ù««,«o«

;2K2l MSS:I.4W.WI I.W.— ................
BoSooS...................i;5:5 .....
SS5
VjwKS ....
«I.«»,w ................

“."S -
16.660.ew•e-s1,006,600

"■HZZ....................

SiSS
Sb :::::

*

S.7 March, .lone. Sept , l»ee. 
April. October.

7100
161 106 
27IJ K»

5 71
3 62 «.««. .. • .. ••• «•• 

Ian., April, .Inly, October 
Jan., April,.Inly, October115 6OH B5JS. ::::::::::

Se»
Cn^cro,^;..

Canadian tleneral Klectrlc
nil. Ventent Com....................

Do. PM • .............
1. Hnbher Co».,.........

1■ii ::
85 inn%! \?

1"7 «66

7-i,

..April, .Inly, Oetober 
Jen., April, .Inly, Delobei

ili .......

; Ian
1,802.44» ........i-SKS...'Î5Ü: '****.

ie nan non.........
3,000,066 ..........

6.060.606 ........

MSS
84,598,606 .........

4 65
Can. Cot

Monthly.

February, Alignai.
Jan., April, July, Oetober 
Jan., April. July, Oetober
Jani, April, .inly, October

1CanaJlan Converters.
Crown lleeerve ... ....
Detroit United By • • .............
Dominion Coal Preferred.............. 7

Sinn
166

8

7
tile Co Com ...p(l

1 tom. Iron A Steel Pfd.
Dominion Steel Corpn.

wrlor Traction.............

100
Oft; 100 4 Jan , April, July, Oatntai 

Jan., Avril, July, October 
Initial Dit

4Kin
5 2»Co!Duluth SU| 166 Jan., April, July, October 

Jan., April, July, October
7,463.763!
5.000,000
6^01.660

IS 4

«6 35 Keh., May, Auguel, Nov

'Tl'M'-W:
M,re:v»r.Tsr.‘-o^.,

Jen.. April. July. October 
Jan.. April, July, Oetober 
May, November.
April. October 
April. Oetober 
Mateb.June. Sept. Dee.
Keb., May, Auguel, Nov.
Jan",*Aprl!.‘.Viily, <>etober

March, June, Sept., Dee.

Ian.,'April. July.'October 
March, September 
March. June,Sept., Dee
Keb. May, Anguet. Nov
Keb. May, Auguel, Nov. 

Mardi, June, Sept., Dee. 
•I.li., April! J"I,. Oelobw 

,1..,, April,.'.If,

raîSTSïir

... 94i 9:1I lllnole Trae. Pfd...................
Kamlnletlqula Power.............................. . 128 |
I.BUteritlJe Com...-. • 1 «9 Ml
'■*•*! ** S «T*» 'S •
Mack ay Oompaulee Com ...................... 89

1 2.060,00» 
2.796,660 
i.iw.noe 
t.nee,en]

41.886,400

8o.6oe,(_
13.5*6,006 
2.400,0*6 

20.832.666SjSS

■2
? »l .laI
6 79

Jan7
5
4go Pfd ...................

Light à Power Co ^. ; ♦Meslean
Minn 'st.PaulAHSM.com . 

Montreal Cotton Co..............................
MontWl l.liM.Ht.Srwr.U. ...
Montre,' Street lUlls.J .................
tlontml Telegr.pl................................

llglltl. Flo"» Mill. ............

P..".-".VI Uom ........

ÏS5Sw,ào»t.l*v.,di::.'
Hlo de J ante 
Shawl nlgban

:
:153 :
t

17,600 660 
10,000,600 
3.000.000
• 066.000 
6,000.000 
1.080,006 
1.566.600 
2,000,000

1,076,060 
9,600.000 
S,131,000

37/125,006 37,625.000
6.MO4IOO 8,600,000 .......

8 79237

i6 59 
fi 46 8

86 35
T i;BE •••• ••13»..
47*! G

XD

WeUrà Pow.rÙo ....................
M2ÎT, ' 
"■SSSi •••• MK5

10000,010 
11,276.000l'îS'Sio,iôe.'eo6

600,000
1,600.600
6,000,000

I!RM.Tilw'L51iiiVV
ï'w.VntVîupl'i Traaell Co..........
West India Klectrlc............... ....
WlnnîpîJ Klîetrie'iûlVwâ’y <7o

...

4
5 6* i1°.ÏS

I
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insured: Ovila Leveilte. $1.500. insured; Edmond 
Kohillard. $5.110. insured; Euclide Lelteau. $400. in
sured.

Toronto. < int. Sight seeing ear, pr.mcrty of Pro- 
vineial Motor Company, damaged. August 17. < >ngm.

I'remises at 1 ~i King

The Canadian Fire Record.
House of Thomas Harrison burnedEu.in. 1 1 NT.

\ugus| 1(1. hour lives lost
St. I.amiiKRT. <Ji 1 liant of Veter Rot destroyed, 

August 21. House owned h\ I HeattJ damaged, 
\ugu-t

explosion. Damage. $.V< 
street west, oeeupied lit Dow ne Pattern Company and 
I.yon lames, printer, damaged, August 19. Ixiss 

( trigin. unknown.

« « 1

llarn on farm of h. andMASsKNA Sl'KINC.s, t )n i 
I. K Phillips, three miles from here, destroyed, 
August !<• laws. $7.000; insurance almut $s.i««>. 
< trigin. lightning

alwiut $1.500.

T„o new publications by the Macmillan Company 
of Canada which are of interest are "The W isconsin 
Idea." lit Charles McCarthy, chief of tile \\ isconsin 
legislative reference department. and “Commission 
(iovernmeiit in .American Cities," hv Dr. Ernest 1. 
llradford. Wisconsin has been prominent of late 
years for its advanced legislation and is now ex
perimenting with State life insurance. Mr. McCar
thy writes like an enthusiast. Dr. Itradford's book 
contains .» useful account of a movement which in 
various forms has done a great deal to bring muni
cipal government on this continent up to a higher 
state of efficiency.

liants and caretaker's dwell
ing on pn 1 pert\ of John Earley, and hams on Mrs. 
M. A Chilien's pro|K'rtv burned \ggrcg.ate I"--. 
S.1,500 Sup)wised origin, tram]

V.lt Saw mill owned In Sydney

St. Thomas, < int.

I IXI.IIOI -II .
1 .millier Compatit destroyed. August 1$. . lunglc
null owned In Xilan Hicks and others at I talhmi'ie 
I unction destroyed. August K>. No insurance. Loss 
about $<1.000

Seven lu«U'W lfiirn-St Vavi. i. lli KMir. <Jvk.
Cl, August a. laisses as follow- ,1 \ err-mean,
dwelling house. Sl.ooo. insured; Notary V Seguin, 
dwelling. $4.1 kki. insured ; I'ahrique property. $3.000.

Business Cards

British American Bank Note Co., Ltd.
W. GRAHAM BROWNE & CO. 

Dealers in Bonds

Weed ome. : WUU.6T0. STREiT. OTTAWA. CANADA

rtSiStvESHFiSrSiia
mikI Mil iHKiimtuuol a Monels 1 y value.

The work executed by thi* Company ia accepted by the
LONDON. NEW YORK, BOSTON mW »IWr Sleek EicAmih

Branch Offices :
S Bleury Street, Montreal 

Trader.' Bank Building, Toronto
Montreal222 3t. James Street

NOW READY

Lovell’s Business DirectoryPRUDENTIAL TRUST COMPANY I

tLIMITED ol the
Cilles et MONTREAL and QUEBEC, fur 1912-13

Index to Streets, anti the
Safety

DtpetllVa.lt
mao omet I hi lUodliuM't.

tar*ea( ft RigMrar Containing an 
Naim*. Business ami Atldresa of every firm 
or Person tloing Business in Montreal 
ami Quebec

4143 Nnrltfl llu.h'l 
iaaiftldR V'leatv

Uwmidraler It'aMaUr
Real I dal* lad Imurae-r hrpeitaiMiH

It U MII.I.M, Supt) 
Insurance ol r»n\ ktud plain! 
Ml In* i at possible l MU a

lire. fv#|di«ii.ill,

Correspondence
Invited.

ST. FRANCOIS
XAVIER ST.. PRICE, $3.00

Corrected up to March.
MONTREAL
B. HAL. BROWN, Vlce-Prra. and Grn. Manager.

JOHN LOVELL & SON. LTD.,
PUBLISHERS

I
IS St. Nichola. St. MONTREAL

1

I
ATLAS ASSURANCE COMPANY

LIMITED, ol LONDON, ENGLAND 
E»tabli»hed in the REIGN ol GEORGE III

$ 6,916 365 
17,633.467

Income
Funds (excluding Uncalled Capital)

Int ludmf Unc.ll.d bul Fully Sub.crib.d C.p.t.l, ill. ......... of th. Comp.ny e.co.d Tw.nly..ov.n million doll.r..

Head Office for Canada MONTREAL
Active and Influential Aj.nl» WantedMATTHEW C. HINSHAW, Branch Manager

,k.
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STOCK AND BOND LIST, Continued
Avr.vst 23, 1912

(-'losing U* of 

Quotation,
I»»te of 

Maturity.
HKMAHKHWhere Internet 

payableWhen Interest 
«tue.outatan !BONDS

anf
Askel Bid

April let, 1926 
Dec. let, 1939

1st Oct. 1st A pi Ilk. ol Montre»l, Mil. 
let June 1st l>ec..............

let Jitnn lei Dec.............
let Apl. let Oct.

lteiUtllOalt.No,.'19 
or in pi.alt.Nov .‘11

}J.!' I"',’ |(|46 lleileemalile at 110
o.t. lei, i.i4o >(terl)ct 1|)t, 1911

8 $3,649,000 
6 3,500.000

474,000 
2,579,600

i 2,000,000 lull Apl. 2ml Oct 
5,000,000 let Apl. let Oct.
6,300,000 let May let Nov.

7,332,000 lei Jan. let July »k. «I Montreal, Mil 
758.500 I March I Sept. Hoy»1 rni"1 1 "• Mtl

101Bell Telephone Co.
Can. Car A Fdy...<

Can. Converter...................
Can. Con. Knliber Co.... 96 j

Can. Colored Colton Co..
t an. Cement Co................. 100
IK minion Coal Co............ 991

I Inin. Iron A Steel Co... 91 j 
Dom Tex.Sera," A".... j 981

107

686
96j

April 2nd, 1912 
lift. 21 el, 1920 
April let, 1940

lleileemalile at 110 
tteileemalileat lOOaml 
I 111 .alter May 1st,1910

viaVch Hl.'m ■"> Redeemable at 110 

and Interest. 
Redeemable at par 

after 5 yean* 
Itedecmableat 105 a ml 

Interest

V9
98

9*1
9a

6 1,000,001'

6 1,000,000

7 MW,000 let Jan.' ‘let Jnfy ^“(,1 Montreal, Mtl. Jan. let. 1910 |tv,1(,rl,„b!e a, 110 

750JHHI let March I Sept. Royal Trust, Mtl. *T‘- 'et, 1"

102“B".... •

971•• C ".... 98

I y 12 Redeemable at 105Keb. let,•• «I» •*....
Havana Klectric Railway
Halifax Tram.....................
Keewalin Mill Co..............

Ukeof I lie Wood# Mill Co

lamreiitiile l'aper Co.... 112

101

Merchants Bank ol 
Canada. Montreal.. 

Ilk.of Montreal, Mtl.

1,000,000 let. June let Dec 

947,305 J Jan. 2 July

110 June let, 1932 
Jan. 2nd, 1920

110 6

July let, 1935

1932 Redeemable al I05and 
Int. aller lol'J

1st Jan. let July 
let Keb. let Aug. 
let Jau. let. July

1.500,000 let May lei Nov. 
1,750,000 let June let Dec.

2,000,' Ol let May let Not.

833,000 
4,866,666 

25,000,00(1

.. I 5 5,778,600
,, 6 Il,72-,500

6,787,000

Mexican Klectric L. Co.. 
Mex. IA A Power Co.. 
Montreal !.. A How. Co..

Montreal Street By. Co.. 
Ogilvie Flour Mills Co...

Pen mans..

Price llroe 
Quebec tty 
Itio Janeiro.................

Keb.
Jan. let

1001 100
lulv lei1' 1932 Redeemable at 105 and 

’ InternetIlk. of Montreal, Mil. 

Ilk. of M.,Mtl. A l.n.
109J 108)

Nov. let, 1926 Redeemable *tn0|

June 1*1, 1925 
lime 1*1, 192V 
Jim. 1*1, 1936

1 nt June M lH*c 
ltd June 1*1 bee 
I Jan.

' V. A P.Co.". 691 69 1 July C. B. of" C. lain don.
MSKS» [Mrtt .bn l«Nottf M.nT.‘rCA N°Y. ' T M. f l'.ooojioo let Apl. let Oct Bk. of Montreal. Mtl. Jan.

6 \ 4,000,000 j Jan. 2nd Jtilyl u him
000,000 1st Jan. l*t July ............

5Sao Paulo......................... .. ••
1.»ronlo & York lUidial.................. 5

10.)Winnipeg Electric...........
Went. India Electric.......... 9293

(bmnaiiAmmran

2lit5ittaiurCiim|i*nn
NrmÇaik

STATEMENT MAY. IOII
CAPITAL

Montreal Tramways Company
SUMMER SERVICE TIME TABLE

Lachine :
From Post 

“ Lacli
Idnlght.m. to mu 

ii. to 12.60
5.40 n

night.
Sault au Recollet and St. Vincent de Paul t

From 8t. Denis—
15 min. service fro 
20 “ “

min. service from^20
20 $2.000.000

RESERVE FOR ALL OTHt^UABjUTieS

* NET SURPLUS
8-447.668

20.249,742

m 5.15 a m. to 9.00 a m. 
9.00 a.ni. to 
4.00 p.m. to 
7.00 p.m. to 

•• 10.00 p.m. to 12.00

4.00 p.m. 
7 oft p.m. 
10.0015

midnight.20
30

From il «STih* 6,:$$ IS: Î2 MS S:S:
ÏÏ « .. •• 4.30 pm. to 7.311 pm

o " 7.30 p.m. to 10.30 p.m.%....................................... p.m. to 12.311 mldalat
Cars from 8t. Denis. 12 "0 and 12.40 midnight to 

“n*li°"mi 12 40 midnight.

AOENT8wanted 
Apply lo TIIOS. C. MOOKK. Sept, ol A|e»«re 

It Wrllial'oa Street. Kail. Toreale. Patine
Hemler

<’ar* from Hendenum*
Mountain i

Park Avenu 
20 min. wei
20* min1 H^rUve from 5.60 a m. 12.30 midnight.

r\ lee from 6.40 a.ni. to 12.20 midnight.

CarticrvilU
Snowdon Junction—
|i m.!n- Jrl'” ,rr Î.40 pm. IS îfVmidnlght.
» rid"l,^lca from 6.40 a m. to M^pm^

Beat de file t
30 min Rtrvlce from 5.00 n m to 9 00 p m 
Hourly *• ” $.oo p.m. to 12.00 midnight.

Tetraultville i
It min. ««rvlta from 5.00 a.m. to 6 30 a.m. 
(a - - " 4.1, a.m. to ».,» P m.

I

I

I

t

i

»

»
■

I AGENTS WANTED
ïïrotertorlnbmvritmï
" OF HARTFORD

CANADIAN
J. W. TAT LEY. Ms-sol»

: t

ss s

«3
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reference Directory

Legal Firms, Brokers, Agents, Etc.
Bell Telephone Main 771Victor K Mitchrli., K C.

j J. Crkkiman

I r. < HAA* L'ASORAIN. K C
K M MCDOVOALL.

A. VHASK CA6UKAIN

C. B. O. lOBNSONr. W. EVANSMcGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAM

Solicitors » Bakristkrs-at-Law

CANADIAN lift lUllDWt 
NOMMAI. CANADA

Evans & Johnson
FIRE INSURANCELb hi# Address

• MuNfUISH, MONÎKKAL Broker»Agent»
26 ST. SACRAMENT STREET,F. S. Maclennan, k.c. MONTREALAdvocate, Barrister» Solicitor

New York Life Building - MONTREAL
A.II.C. Conn GENERAL AGENTS

ÆTNA INSURANCE Ce., el Heritor.
BRITISH AMERICA ASSURANCE CO, el Tenet* 
SUN INSURANCE OFFICE, el Lee,**, Te|lie< 
HOME INSURANCE CO., el New Verk

V a ni K A MtRKS*1, "FAR mac' Month h At

FLEET, FALCONER, OUGHT RED 
PHELAN, WILLIAMS & ROVEY

»

GEORGE DURNEORD, Ltd.,
Auditors and Accountant» ____

ieee IS. I suede Ufc Bolldla#. »»• St Tomes Street. ItOITiltMi.
G. PURNFORDX A.. F C.A..Can. ARTHUR J. ENGLAND. Acci

Standard Building. 117 St. James St., Montreal
C.J. FLEET, k C.
A. FALCONER. K.C.

A. k. OUOHLRED. K.C. Il S. WILLIAMS- 
WILFRID BUVEY.M. A PHI LAN.

McLennan, Howard & Aylmer
Advocetee, barrietere and Solicitor» 

BRITISH EMPIRE BUILDING
86 Notre Dame St. West, Montreal

Pranciw Mcl.w 
II. V.

Mon. Sir Alosandro Lacoste, K.C.

Kavanagh, Lajoie & Lacoste
ADVOCATE*. SOLICITORS. Elc.

Tel. Main SO Provincial Sank Building.. 7 Place d'Armoo.
Peul Lacoste LL>L. 

Jule* Mathieu, LL.B.

NNAN, K.C-j V*s»i» Haï TON K t «Counsel) 
H. Ki m in II«*war i» 11. J Kavanaeh R <*. 

II. (ierin Lajoie, K.C.'• N<»TT A II MONTRKAI "VnMp Addf#N*

WILLIAM HANSONATWATER, DUCIOS l BOID
ADVOCATES

Ouardlin Building, 166 St. J*mof Striet, Mintrul.

KD WIN HANSON

Hanson Brothers
London » Lancashire Lifo Bldj• 

MONTREAL
Investment Brokers

Government. Munielpel, Rellwey end Indeetnei Bonde 
end Securities BOUGHT end SOLD.

Investments suitable for Insurance Cemgeniee end 
Truet Eetetes always on bend.

Members Montreal Stock Hschange.
CARLK ADDRKSS; HANSON. MONTRKAL

C. A DVCLON.K.C. 
J K. COVL1N.

A W ATWATKH K.C. 
W 1. HuND. K t

McCarthy, Osier, Hoskln & Horcourt
BARRISTERS. SOLICITORS, Etc.
Horr trr m-mihwi 
VMKHMA Mtrri. TORONTO

H W. HaRCOVRT, K.C. H N lfSIKS K.C.
1>. L. McCarthy . K.C. 

j. F. H. McCarthy.
Counsel WaLLACR NsRRIT, K.C.

John IIosein, K C 
Lriuhton McC

Hen ton Oei.RR

EDWIN P. PEARSONV.KL NODTHERN 
ASSURANCE CO.Adelaide SI. East. Toronto

PUBLICATIONS OF THE CHRONICLER. Wilson-Smith Si Co.
STOCK BROKERS 
Guardian Building

MONTREAL.

$2.00lid, AGLMS' UXT BOOK (GrUwoldi
IIIM INSURANCE EXPIRATION BOOKS Mseum 

SO r. end $2.00
$.1.00I IM *01 NTS'MANUAL.160 St. James Street, - Montreal

- - - -


