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Eoading Wholesale Houses of Montroal

Londing Wholesnle XXousos of FRontrenl

GAULT BROS & CO.,
Cor. St. Helen & Recollet Sts.
~ MONTREAL.

IMPORTERS OF STAPLE AND FANCY

DRY GOODS.

—AKD~

Manutacturers & Dealers

‘—IN—

Canadian Tweeds,

FL_ANNELS,
GREY. COTTONS, BAGS, YARN,
&e.,

&e., &c.

ROBERTSONS,

LINTON
& Co'y.

WHOLESALE

GOODS.

AN

‘CORNER OF

Lemoine and St Helen Sts,

JAMES CORISTINE & (0.
471, 478, 476, 477,
ST. PAUL STRERE™,

Importers and Exporters of

FUOR S,
MANUFACTURERS

. OoF .
 .FUR GOODS,
And Jobbers in o
BUFFATLO ROBES,
- MOCCASINS:
MITTS AND GLOVES.

‘ FUR WOOL,
STRAW HATS, CAPS, &e.

PROPRIETORS OF THE
Montreal Felt Hat Works.
’ —i0i—

Spetial inducements offerod to the trade in our
snufacture of Fur Goods and Wool Hats,

McINTYRE,

FRENCH & CO.
IMPORTERS OF

DRY GOODS,
478 ST. PAUL ST.,

MONTREAL.

J. 6. MACKENZIE & 00,

IMPORTERS

AND

WHOLESALE DEALERS

IN

PritisH AnD foREIGN
DRY GOODS,
381 & 383
ST. PAUL STREET,

Rear of the French Oathedral,

HMONTREAL.

CRATHERN & CAVERHILL,

XMI’ORT};RS oy
METALS & HARDWARE,
' OFFER POR SALE

Pig Iron, Summerlee and Eglinton

Ramsay Fire Bricks.

Bar, Hoop and Sheet Iron.

Galvenized Sheets, “ Gospel  Qak ?
“ Lysaght.” .

Steel Cast Spring and Sleigh Shoe.

Cut Nails and Spikes.

Tin and Canadn Plates.

Ingot Tin and Copper.

Linseed Qil, Raw and Boiled.

Whalker Parker's dry and mixed Leads.

Window Glass, “ Joust’s " Star brand,

Wood's Refined Borax.

Anvils and Vices.

Anchors and Chains.

and

_ With a complete assortment of British, Ger-
man, American aud . Cansdian’ Shelf Hara-
ware. .

Office and Wjareroom, - - St.' Petor 8t
Heavy Goods Store, ~ - - Colborne St,
MONTREAL, ‘

Leading Wholesale Hlouses of Montreal



-

- X8. K. Greene,

534

'HE JOURNAL OF OOMMEROE—FINANCE AND INSURANOE REVIRWW.

The Chartered Banks,

Tho Chartored Banks,

Thoe Ohartorcd Banks,

BANK OF MONTREAL.

HSTABLISHED IN 1818,

QAPITAL SUBSCRIBED, $12,000,000

OAPITAL PAID-UP, - ~ 11,957,000

RESERVE FUND, = ~ = 5,000,000
Head QOffics, - Montrsal.

BOARD OF DIRHCTORS.
DAVID TORRANCE, EsQ., « o a  Dregident
GEORGE STEPHEN, Esq., - Vige-President
XHon Thoy, Ryan, Hon. Donald A. Smith.
¥oter itedpath, Irq, Sir A.T. Galt, K.C.M.G.

. Cawpbell, Esq.,M.D., Edward Mackay, 15sq.
L. VY. Ritehie, Isq., Q.C,

R. B. Axcus, Gen. Man.

Branches and Agencies in Canada.

Montreal, Broekyille, Stratford
Qucbee, Belleville, Sarnla,
Toronto, Cobourg, Nuweanstle, N.B.,
Hamilton, Guelph, Yicton,

8t, John, N,B., 1llatifax, N.S,, Yerth,

Ottawn,, Bt. Mary's, Simceoe,
London, Yort liope, Coruwall,
XKingston, Yeterboro’, Lindsay,
XBrantford, Godericl, Yergus,
Aloncton, N.B. Chatham, N.B.

Agents in Great Dritain.—~London, Bank of Mont-
renl, 27 Lombard Street. fLondon Committeo—Ko-
bert Glllespie, Eeq., 8ir Johin Lubbock, Bart,, M.V,
is[riée Hugh Pearse, Bsq., Sir Jolin Rose, Bart., 1.C.

Banlkersin Great Dritain,—London, The Bank of
England ; 'The Union Bank of London; Messrs,
1toburts, Lubbock & Co. Liverpool, the Bank of
Liverpool, Scotland, The British Linen Company
und Branches,

Agentsin the Unifed Stafes.—Now York, Richard
Bell and C. ¥, Smithers, 59 Wall Street.  Chicngo,
Bank of Montreal, cor Lun Salle and Madison Streets,

Bankers in United States.—~—New York,the Bank of
New York, N.i3.A. ; the Merchants' Nationnl Hank,
Boston, The Merchants’ National Bank, Buftulo, i'he
Farmers and Mechanics’ Nationnl Bunk. - San ¥ran-
cizco, The Bank of British Columbin.

Colonial and IForeign Correspondents.~5t. John's
N’td., The Union Bank of Ncéwfoundland. DBritish
Columbia, The Bank of British Columbin, New Zea-
land, The Bank of New Zealand, India, China,
Japan, Australin—Oriental Bank Corporation

EXCHANGE BANK

OF CANADA.

CAPITAL, . . . $531,000,000.

HEAD OFFICE, . . MONITREAL.

—rm——

DIRECTORS.
MM GAULT, . .
THOMAS CAVERTILIL,

A. W, Ogilvie,
Thomas Tiflin,

President,
Vice-President.

Alexander Buntin,
W. Rodden.

R. A. CAMPBELL, Cashier.

Agencies,

Joliette, P.Q.0 . .
Bedford, P.Q. . . T. L. Rogers, *
Park Hill, Ont. . . D.E. Cameron, ¢

New York Correspondents—~The Importers'
and Traders” National Bank.
i _go)ndan,]!nyland.—The Alliance Bank, (Lim-
ed, o
Collectiong solicited.
Sterling Bxchange,
Drafte bought and sold.

D. O. Pease, Agent.

Currency, and Gold

BANEK OF
BRITISH NORTH AMERICA.

Inecorpordted by Royal Charter.

Paid-up Capital, £1,000,000 Sterling.

London Ofice~124 Bishopgate 81, within,

COURT OF DIRECTORS.

Henry R. Farrar, J. J. Kingsford,
Alexander Gillespio, Frederick Lubbock,
Richard I, Glyn, A. . Philpotts,
Samuel Honre, J. Murray Robertson,
V. Burnley Jlume, Joln James Cater.

Geteral Manager—CnARLES MONAB,
Secretary—R. W. Brapronn,

BANKERS.—Tho Bank of England; Messrs, Glyn,

‘Mills, Currle & Co.

NEW YoRk.—Agents—I, A. Tuzo and D.B. Darid-
son,

SAN FRANCI800,—Agents — Archibald MeKinlay
and I1, W. Glenny.

Branches and Agencies in Dominion of Canada.

OxTARIO.—London, Brautford, P’aris, Dunuaville,
Hamilton, Toronto, Napanee, Jingston, Ottawa,
Arnprior, Renfresw.

Quunro.—Montreal, Quebec.

NEW BRUNSWIOR.~St, John, St. Stephen, Fred-
ricton, Monocton,

Nova SooriA.—~Halifax,
BriTISH COLUMBIA,—Victoria, Barkervilla.

Apgents.—TLiverpool--Bank of Liverpool. Austra.
Nia—Union Bank of Australia. New Zeatand—Unlon
Bank of Australla, Bank of New Zealand. India,
China, and Japan—Chartered Mereantile Bank of
Indir, London and China: Agra Bank, Limited.
West Indles, Colonial Bank. Paris—Messrs. Mar-
cuard, Andre & Co.

MERCHANTS BANK
OF CANADA.

Capital ~ = -

BEAD OFFICE, - -

$9,000,000.

MONTREAL

Board of Diroctors.
SIR HUGH ALLAN, - - - - President
HON.JOHN HAMILTON, - Vice-l'rculidgnt.
Damase Masson, Esq. Androw Allan, Esq.
Adolphe Koy, Xsq. Wm. ¥, Kay, Bsq.
Hector Mackonzie, 1:q.
JACKBON RRAE, -  General Mannger.
JOUN ROBERTSON, Inspeetor.

BRANCHES AND AGENOIES,

Montreal. Napanee.
Toronto. Brampton,
Hamilton. Llora,
Kingston. Lindsay.
Belleville. Almonte.
London. Kineardine.
Chatham, Orangeville,
Galt. Pemmbroko.
Ottawa. Mitehell.
Windsor, Waterloo, Ont.
Ingersoll. Tilsonburg.,

St Thomas, 5t John's, Que.
Stratford. 51, 1yneinthe,
Berlin. Sorel!

gwen Sound. Renfrew,
Walkerton, Fergus.
Trescote, Beauharnois.
T’erth, Gananogue,
Lovis, Winuipeg, Manitoba.

Agents in Greal Dritain~ILondon, Merchants,
Bank of Canndy, 32 Lombard Sireet. London Com-
mitlfee—Right 1lon. Leord Lisgar, G.C.B,, Hugh
Edmonston Jlomgumcrie, 1sq., Sir William J, v,
Baynes, Bart., Themas MilLurn, Msq. HUGH
MUl Manager.

Bankers in. Great Britain —The London Joint
Stock Bank, The Bank of Seotland,

Agents in New York.~Walter Watson and W.J.
de B, Ingram, 62 Wall Streot,

Banks in New Yorl—~The: National Bank of the
Republic.

CEIT Y BATTTFLR.

LUEAD OFFICE—MONTREAL,

Branches.

TORONTO. ST. CATHARINES.

SHERBROOKE.

Bub-Agencies.

MONTREAL — CHABOILLEZ SQUARE.
TORONTO —YONGE STREET.

DIRECTORS.

SIR FRANCIS HINCKS, -

R. J. REEKIE, Esq,, -
John Granf, Fsq
Robert Mont, Esq.
A. M. Deligle, Esq.
W. W. Ogilvie, Bsq.
Heary J. Tiffin, Bsq.

J. B. RENNY, Cashier.

President.
Vice-President.

Agenis in New York—The National Bank of
the Republic. In DBoston—Messrs. ' Kidder,
Penbody & Co.

Bankers in London — The Alliance Bank
(Limited), The National Bank.

LA BANQUE DU PEUPLE.

—

Capital $2,000,000.

HEAD OFFICE, MONTREAL.

J. PRATT, Esq., 'resident.
A. A, TROTTIER, Xsq., Cashler.

———

FORLIGN AGENTS,

Londan—QGlynn, Mills, Currie & Co.
New York—National Bank of the Republic.
Quebce Agency—La Banque Nationale.

City & District Savings Bank.
Head Office, 176 St. Jumes Strect,

Open Daily from 10 to 8, - Capital, $2,000,000
President, .. HENRY JUDAITIL

Vice-President, - STR- PRANGIS HINOKS.
Mannger, . EDMOND J. BARBEAU.

BRANCH OFFICES
Cor, St. Catherineand Jacques Cartier
Streets, - - - -
No. 445 St. Joseph Street, - - Y. BARBEAU,
Point 8t. Charles, Corner Wellington
and St, Btienne Stroets, - ¢ WM DALY.
The Branchos will bo opon daily {roin 10 to 8 and
from G to 8 p.n.
INTEREST ALLOWED FOR DEPESITS
Collections nde, ~ American Greenbacks bought.
Exchange on Naw XYork, London sad Paris at Barrent
ratos,

Agents.
A. GARIEPY.
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Thieo Chartored Banlks.

MOLSONS BAMK.

CAPITAYL, - - - $2.000,000.

BOARD OF DIRECTORS.
J. Moleon, Esq., Pres. 1. Workman, l;]sq.,\'ice-?ros
. Hudon, Esq., Thos. Cramp, Lsq. .
. J. Claxton, Lesq. - 1RW, Shepherd, lq.
Hon D. L. Maepherson.
HEAD OFFICE MONTREAL, CANADA,
F, WOLFERSTAN THOMAS, Cushier.

HARANCHER.

Drockville—J. W. B. Rivers, manager. Fxeler—
B. \". Stratlry, do. Lon([nu-—-jos. Julfyr_\'. do. Mea-
ford—10, Fulier, do.  Morrishurg—G. K, Morton, 'do,
Owen Sound—1. J. Joy,do. Ztimouski—Geo, Cre-
bassa, do. Smith's Falls—A., fs. Tlluup\s, do, Sorel—
A. D, Durnford, du, St. Thomas—Thos, Blakenry,
40, Toronto—1. M, Rovertson do,  Windsor—C. 1,
Grasett, do. Helland—J. W. McGluchan, Agent.,

AGEXTS.
nebee and Onfario—Bank of Montreal Brauches
nn?l Agonoles. - New Jlirunswick and I_'. . 1stand—
Bank of New Brunswiclk, St Joh,N. B, Nove Scolie
—DBank of Montrenl, Halifax, N.5. Newsoundlund
—Qommercinl Bauk, St John's.
IN GREAT BRITTAIN.

London—Bank. of Montreal. Messrd. Glyn, Mills,

curri¢ & Co, AMessva. Morton, IRose & Co.
IN UNITED STFATES.

New York—Messrs, Morton, Bliss, & Co., Messrs.
Bell & Smithers, Mechunics’ Nationnl Bank, Bosfon
—Merchants Nntional Bank, - Portlnnd—~Cnsco Na-
tions! Bank,  Chicayo—Lirst National Bank. ‘(,Icuc-
land—Commercinl Natlonal Bank. Defroit—Second
National Bank. - Jegulo—Farmers & Mechanics’
Natdousl Bank,  Milwaukee——Wisconsin Maring
and Kiro - Insurance Co. Bunk. Zvledo—Sccond Na-

tional Bauk, ) .
Colt mado In all parts of the Dominlon and

returns proinptly rumnilted at lowest rates of ox-
chaugo.

BANKOF OTTAWA,
OTTAWA,

10

DIRECTORS:
JAMES MacLAREN, Esq., President.
CHARLES MAGLEL, I8sq., Vice-Presidee

C. T. Bate, Esq. Alexander Frozer, Tsq.

Robt. Blnci(bm‘n, Esq.,M.I’. Allan Gilmour, Esq.

Ilon. George Bryson. George Hay, Isq.
EI'Iou. L. R. Church, M.P.P,

PATRICK HOBERTSON.
Cashier.

Agents in Canada—Cana-
New York—J. G.
London, Eng.—

Agency—Arnprior,
dian Bank of Commerce.
Harper & J. H. Goadby.
Allianee Bank (Limited).

Union Bank of Lower Can.

CAPITAL, - -

$2,060,000.

Hean Orricn - - - -

DIRECTORS-

CHARLTS E. LEVEY, Esq., President.
Hox. THOS. McGREEVY, Vice-resident.
Hon. Geo, Irvine, Johun Sharples, ¥sq.,
D. C. Thomson, 153q,, J. B, Renaud, Lsy.,
Andrew Thomson, lisq.
Cashier—P. Macliwen Asst. Cashier—J., G, Leitel.
Bravornes.—Savings Bank (Upper Town,) Mon
real, Ottawa, Three Rivers.

Foreign Agcnts.—-Lon(lon—'l‘he’ T.ondon and
County Bank, New York—Natioun] Puark sanic.

Quenrc.

ONTARES BARNK.

Head Office, - Bowmaaville, Ont,

DIRESTORS.

IION. JOIIN SIMPSON, Prusipuyr,

HON. T, N, GIBBS, M., Viok-PrRESIDENT.

IION. W, P, HOWLAND, C. 8., Lleut-Gov.

HON, D, A MACDONALD, ALY,

C. 8. GZOWSKI, Esq.

J. ', LOYEKIN, Lisq.

WAL MoMURTRY, Esq.

Agenls for the Government of Onlario.

Dranches.— Guelph, Lindsay, Montieal, Oshiawa,
Peterboro’, Ottawa, Port Perry, ort Hope, l'ew-
Lroke, Toronto, Whitby, Mount FForest.

Toreign Agents.—~London, Eug.—Bank of Mon-
trenl. New York—Ii. Bell and C. F. Smithers.
Boston—Tremount National Bank,

THE QUEBEC BARK.

Incorporated by Royal Charter, A.D, 1818,

CAPITATL, $£3,000,000.

Head Office, - - -

Quebec.

BOARD OF DIRERCTORS.

JAS. G. ROSS, Esq., DPresident.
WILLIAM WITRHALL, ¥Esq., Viee-President.
) Sir N, . Belleau, Knight,
Ilenry Ifry, Esq. R, H. $mith, Esq.

T. 11. Dunn, Esq. A B AL Kaight, Bsq.
JAMES STEVENSOXN, EsqQ., Cashicr.
Dranches and Agencies in Canade:

Ottawa, Ont, Toronlo, Ont. Pembroke, Ont,
AMontreal, Que. St Cathuarines, Ont. ThreeRivers,Que

Thorold, Ont.
C. Huxry, Inspector.

Agenis in& New. York—2essra, Maltland, Phelps,
. Co.

Agents in London—The Union Bank of Loundon,
Agent in Paris—Gustave Bossange.

BARK 6F TORGNTO,

——

Direotors,
WAL, GOODERIIAM, Leq., Toronto, President.
JAMES G. WORTS, Ysq., Toronto, Vice-I'resident.

Wt Cawruna, Esq,, Toronto.

A. T, Fuvrox, Iisq., Toronto.

Wat, CANTLEY, 1i3q., Qalkville,

GEORGE GOODERUAN, Esq., Toronto.

Cashicr—

Branches—Montreal, Peterboro’, Cobourg, Tort
{tope, Barrie, St. Catharines, Collingwood.

Forcign Agents.—London—1The Clty Bank. New
York—The National Bank of Commerce; Moessrs, Bel
& Smithers. Chieago—>Messrs. Geo. C, Smith & Biro

The Bank recelves money on deposit, and allow
interest nccording to agreement,

Interest allowed on current cash accounts.

TLetters of eradit issued available in Great Britain,

the Wost Indies, China and Sapan. Y

EABTERN TOWNSHIPS BANK

CAPITAL - . - -
RESERVE FUND - - -
Board of Direators,
R. W, HENEKER, President.
C. BROOKS, Vice-President.
l{. I‘pmpoy. 1, 0. Brigham,
G. X, foster, on, J. 1f, Popae,
AL AL Adawg, G. G, Stovens,
Head Office—Sherbroolke, Que.
WA, FARWELL, jun., Cashler.

$1,000,000.
240,000.

- BRANOHES,
Watarloo, Lichmond,
Coanticuolk, Strnstead.
Cowunsvillo,

Agents in Montreal--Bank of Montreal.
L.ondon, England— “ ‘e

Boston—National Bxehiange Bank.,

Collections mado at:ull accessible points, nnd
promptly remitted for.

THE CANADIAN

Bank of Commerce.

Head Office, - - Toronto.
Paid-up Capital -~ - - $6,000,000
Rest = -~ = -~ - « 1,800,000

DIRECTORS.

Hox. WILLIAM McMASTER, President.

ROBT. WILKES, Esq, M.P., Vice-President,

Nonh Barnhart, Toeq. . Adam Hope, Esq.

£, W, Cumberland, IBsq. Jumos Milc)ll'iu, slui .

Willinm Elliot, ISsq. T. Sutherinnd Stayner, Ksq.
Georgo Tnylor, Esq.

W. N. ANDERSON, Genoral Managor,
WINO. C. KEMP, Inspector.

New York—TF. G. Harper, J. II. Goadby, and B, B
Walker, Agonts.

DBRANCUHES,
Barrle, Brantford, Chatham
Qnyugn, Qollingwood, Dundas, !
Guit,’ Goderich, Guelph,
Hamilton, London, Luean,
n,lomrcnl, Qrangevillg, Ottawa,
l‘ytcrboro', St. Catharines Sarnia,
,5‘1 mceoe, Stratliroy, ‘Lrenion,
Toronto, Thorold, Woodstock,
Windsor.

Commercial credits fssued for nsa in Europe, tha
Enst and West Indies, Gl TS
st gnd ndies, Chiun, Japan, and South

Svierling and Amorican Exchangoboughtand sold.

Collections made on the most favorable terms.

Interest allowed on deposits,

BANKERS.

Now York--The National Bank of the Republi
London, Bogland—Tne Bank of Scotlxmd?ub -

i

A Graphic Description
or THE

DOMINION OF CANADA AND ITS
PROVINCES,

ALSO. NEWFOUNDLAXND, the NORTH-
WEST TERRITORIES, ANTICOSTI
and LABRADOR, with an APPENDIX con
{nining information of espeeial interest to the
Emigrant, and a TABLE OF ROUTES.

A most uscful Book to send to friends in the
Old Country.
PRICE 50 CENTS.
Sent Free on Receipt of LPrice. ;
.LOVELL PRINTING & PUBLISUING CO
© MONTREAL. .

'
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MONTREAL WHOLESALE PRICES CURRENT.~—TIHURSDAY, JAN. 20ih, 1876,

Nameof Article. Wholesalo Name of Wholesale . . :
Rates, Name of Article, Rates. Name of Article. w ll'{o“]fess“m Name of Artlele, Wholesale
— Rater
. g0 Se Sc §¢ N _— .
Boots and Shoos: ?irxglrf:ﬁibfls (‘Lcs, & Brls) s R Eglivton, No: 1 2&1* gd §2ch Crni,lrroduce. S$ec. B¢
| 2 o NO. Toeeneenas P 7 : 3
Men's Galf Bootg,. «eensen 300 375 oes »-puA;‘,!\l. 8 42 0 ‘I|G «“ Summerlee. . |23 00 23 60 Golden Drop Wheat 0

AR e 376 300 D s ((")8 ‘0 })U Otlier brands, No.1. Milwaukee.. s H 80 000

,, AN o R oo 3 _-;g _J!u.r_—-‘bcutch pr 100 1bs.. 22 24 Trondwell, 0 08 9o

“  Stogns Boots, No. 1| 2 50 2B Betined 250 2 60 ¥ 000 0o

o R oot N 2138 51 Fruit. Hoops pers. 200 3 60 00 0o

« “Con. git. & Tl | 200 260 |[Loose Muscalel..perbox. 26627 Cauada Plates: " (L)) 88 900
Boys’ Kip Boots.... - 180 200 Layers in boxes (bew) 2925 2 36 dlatton ... -1 425 460 [T} g0

7" Stogn Boots. iz 1o (7 < (Cropasth| 1pp20p || SIrow.. .o [ 460 4 80 000 0w
o Guitors' & s, 120 11 0 150 |Sultanas.oooee Derivd 12713 jf Juwansea 480 aqo | D 900 00y

D S & o ™ Qi 5 vemeeneeis " —_ - 1 ey . 7

OMAIS DI, gts.ll.)g: vlovo 1 ig Valentin (new crop) ¢ 8 8} Tron Wire (4 m’ aee ! atmenl. o 000 0y
Tomen's Baots........ col100 125 ||Currants veee 61 1 || No-U perbundle 250 260 Superior Extras........ | 510 53
Misses’ Bals .. " o: 6 9 v 250 2490 Extras Supertine o 1 by

fases” Bnls " G} mé “ 1z, “ 39 30 St Fn‘: )g;xm-.... | 275 4k
Chitgs' fials... 050 075 o o 8GO B0 || Koy seeensoorns i §w

8 Bae 106G 070 ‘e 20 Tin Plate (4 mihs): Spriug Kxt W 475
“  Turrnod Crcks. 02 000 “ 43 || GCoke ... .ee 700 726 || Superfine i g
Ceee o 11 154 1€ Charcoul... 826 B 50 Fine - | 426 0w
Drugs. “ B B X 0510 50 || Middlinga . sl g sw
iguo Slod | R HERG | i 8 e
oes Cape.. a 7 A es . T . G lin p 290 9 oae
Aloes Cap oo 4 Hidos, per 100 1be. City Tiagg:ber001bs. | B30 2%
Borak 3y ou Grn ltide, Iuspe'tdNo | 700 000 || gy FROVISIONS, =10
astor 0 103 0 114 ssi . o . o Ne 2l goy ooy utier, Lownships, prih{ 0.22
Gnustic So B 3 o 5] ||Ghsein per b 18 28 e Nold| 400 000 Do ' Brockville. +.... | 021 83%
Cream Tartn 020 082 ||Cnove " Pt Cured and inspeeted. ... [1egent more DO Morrisburg..... { 022 0 g3t
%psom Salts. 0.2 0 2||Nutmeg : “ K U'O Leather, (at tm'ths:) Do \.\'cslux'n Dairy., ] 019 ¢ .,8.
i;xt}'nct Logw 0 12 012 {{Jamaica  Gin 1In lots of less than 60 Do Store packed.... ! 016 0 17
Hnuio Mudras 0651007 Blenched. . oo ¢ 2 sides, 10 p.c. higler Circese, fine ¥l made.. | 010 011
Maddor 210 012 |lJamaicn  Ginger, Spa‘sh Sole, 1stqi'ty 1,”& enrly made...... | 0 06 0 ps
Ol / G560 700 |I” Unblenched. .. . 21 am|| Jesvy wats, perib 024 025 Oy THCs, \-en. s , 21 26 21 gy
Dothes fod 013 020 )| African ieranenoren 15 . 15i|] Spanish Sole, 1st Do thin mess... 3L 00 21 9
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ALEXANDER SEATH,

EVERY

FOREIGN LEATHER,

AND

DESCRIPTION OF

Shoe Manufacturers Goods,
WHOLESALLE.

16 Lemoine Strest, Montreal,

DIVIDEND NOTICE.

THECANADA AGRICULTURAL
INSURANCEECOHEPANY

lereby give notice that a DIVIDEND of
'TEN PR CENK,
has Leen declared on the paid Capital Stock of
this Company, the same being for tue year end-
ing 31st December, 1875, and payable at the
Hrap Orrice or e CoMmpany, 180 Sr. Jamus
SrisrT, MoxTREAL, on and after
The 7th Pebruary, 1876.
The Transfer Bogks will be closed from this
day until the 10th February, 1876, .
By Order,
EDWARD H. GOFF,
18th January, 1876. Managing Dircetor,

Leading YWholesale Trade of Montrenl,

Robinson: Donahue & Co.,
INMPORTERS OF
T E A S
AND
General Groceries,
AND )
General Commission Merchants,
COR. ST, MAURICE & ST. AENRY
STREETS,

MONTRiEA.L.

A. B. STEWART.
Accountant and Official Assignee,

MERCHANTS EXCHANGE,

MONTREAL.

Dividends,

BANY VILLE MARIE,

NOTICE 18 HEREDY GIVEN THAE A DIVI
DEND of
EANEESES IPEALR CmINA,
upon the paid-up Capilal Stock of this Inslitution
for the currenst fLalfyenr has been declared, and tha
the same will be payable at the Bank on aud after

The First Day of Pebruary next,

The Trausfer Books will be closed from the st (o
the 8ist of Jauuary, both days inclusive,
By, vrder of the Board,
. A, FAUTEUN,
: Cushier.
January g,

DOMINION TELEGRAPHE C0’Y.

DIVIDEND No. 9.

NOTICI IS HEREBY GLVEN that 2 IIVIDEND
al the rato of
SEVENDPIRIR CENE.
por aununt for the Halfyear ending 3lst December,
1875, has this day been declured jupon the Puid-up
Capital, and will be puyable on and ufter
‘Fuesday,.the 1st February next,
at the Genernl Offices, "Poronty, and at tlie othey
Ofliges of the Compuny.
By order of the Board,
¥, ROPER,
Seeretary,
Toronto, 12th Jauuary, 1876,

i — -
JOHIN FAIR,
PUCLIC ACCOUNTANT
AND
OFFICIAL ASSIGNEE.
Commissicner for taking Affidavits to be used
. in the Province of Oatario,

MOXTREAL,
181 St. James Street,

Brokors,

OSWALD BROR,
STGCKX RROKERS,

Members of Montreal Stock Fechange,

55 ST. MIANCOIS XAVIER STREET,
MONTREAL

Bond Brotlers,

STOCK BROKERS.

87, BACRAMENT STREET, MONTREAL—~(MEMBERS o1
TUE & e,
Orders received for the purchase and sale, for in-
vestment or on iargin, of Stocks, Bonds and Deben-
tures, in Cunada and the United States

CORRESIONDE

Messrs, SHEPHERD & GRIEVESON, London, Eng.
Messrs. DRRAKE BROS.. New York,

W, & F.P. CURRIE & G0,

100 GREY NUN ST., Montreat

IMPORTERS O

Pig Iron, Galvanised Iron,

Bar Iron,’ Canada Plates,
Beiler Plates, Tin Plates,

PPIFER TRBES: PAS TPRES.
lagot Tiu,

Ingot Copper,
Sheet Copper,
Autimony,
Sheet Zine,
Ingot Zing,

Pig Lead,
Rivots,
Lron Wire,
Steel Wire,
Glass,

Puaiuts,
Five Clay,
Flue Covers,
Five Bricks,
Veined Marble,
Roman Cement,
Portland Cement,
Canada Cement,
Paving Tiles,
Garden Vases,
Chimney Tops,
Dry Red Lead, Fountains, .
Dry White Lead, DRAIN PIPES,
Patent Encaustic Paving Tiles, &c.

MANUFACTURERS OF

S01'A, CHAIR AND BED SPRINGS.

A LARGE STOCK ALWAYS ON HAND.

J. R. MIDDLEMISS & CO.,

FINANCIAL

AND

GENERAL AGENTS,
57 St. Francois Xavier Street,

MONTREAL.

MACDOUGALL & DAVIDSON,

BROKERS,
Worth British & Morcantile Insurance Building
MONTREAL,
Members of the Stock Lzchange.

Conresroxpente.—The Bank of Montreal, Lon.
don. Messrs, Morton, Rose & Co., London; ' The

. Bank of Scotlnnd in Ldinburgl, Glasgow and Dun-

dee; Messrs, Cammann & Co., Now-York,

P.D. BROWNE & CO.,
Bankers and Brokers,
124 ST. JAMES STREET,
“Opposite the New Post Office,” -
MONTREAL,

Greenbacks, Drafts and Exchango; United Stntos
Ronds, Gold, Silver, and all uncurrent Money, bought
and sold. Collections made on all parts of the U. S
and the Dominion. lowa farm Mortgay s bcan‘né
10 per cent, per annum, for sale, ~_ . : ’
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Loading Whoeiesale ‘Trade of MXontroul

Leading $holesale Bradge of BXontreal.

Leading Wholesalo I'rade of Mﬁontrcz\l;

I. & F. ROSS & (0.,

WHOLESALY GROCERS,

PR OIDTUCOE

AND
COMMISSION MERCHANTS,

33 S¢. Sacrament Street,
MONTREAL,

JOHN ROSS & CO.,

QUEBEC.

BEATTIE & BROSTER

IMPORTERS

OF

TEAS,

GENERAL GROCERIES,
WINES and SPIRITS,

152 Mc¢cGILL STREET,
' MONTREAL,

JODOIN & CO.,
IRON
FOUNDERS ;
STOVES, .
MACHINERIES, &e.
; SALE ROOMS: |
313 St. Paul Street,

MONTREAL.
FOUNDRY AT

" LONGUEUIL, Que

JOHN HATCHETTE & CO.,

Late Moore, Semple & Tatchette, successors to
Fitapatrick & Moore,

IMPORTERS AND GENENAL
Wholesale Grocers,
WINE & SPIRET MERCHANTS,
College Buildings, College Street,

MONTREAL,

JAMES ROBERTSON,

General Metal  Mevchant
AND MANUFACTURER,
Canade Lisad and Saw Works,
WORKS: '
Quecn, Williera and Dalhousie Streets.
Office and Warehouse—20 Wellington Street;
MONTREAL.

PROWSE BROTHERS,
IMPORTERS and MANUFACTURERS
OF

PPPSE FPRNJSHJNE  FARPWARE,

STOVES, TIN, GALYANIZED IRON,
AND COPPER WARE,
224 St. James Street, Montreal.

FISH, SHEPHERD & CO.,
440 ST LPAUL SIBEED,
IMPORTERS OF

DRESS GOO0ODS, SHAWLS, &OC.
—Agents for the Celebrated—

“Dragon and Bear Brands”

OoF

BLACK LUSTRES.

‘All numbers constantly in stock,

" ROBERTSON & LIGI—ITBOUL\;I-)_
IMPORTERS

AXD

WHOLESALE GROCERS,
CORNER
HMcGILL & COLLEGE Kts.
MONTREAL.

W. W. GILBERT & CO,,

MANUFACTURERS OF

Steam Pumps

OF ALL DESORIPTIONS,

588 Craig Street,
MONTREAL,

SINCLAIR, JACK & CO.
WHOLESALE GROCERS,
INMPORTERS OF
East & West Indie Produce,
AND GENERAL
COMMISSION MERCHANTS

%"
Cor. St Peter and Lemoine Sts.
MONTREAL.

H. A. NELSON & SONS,
IMPORTERS OF
Fancy Goods, Toys, &c.,
MANUFACTURERS OF

BROOMS, BRUSHES, WOODEN

AND
WILLOW WARE,
91 to 97 ST. PETER STREERT,
MONTREAL,
56 to 58 FRONT STREET,
TORONTO.

H., SHOREY & €0,
CLOTHING MANUFACTURERS,

WIHOLESALE.

23 ST, FBEELEN& 17 RECOLLIET S'l‘S.,
MONTREAT.
AMES, HOLDEN & CO.,

Manufacturers of, and Whoalesale Dealers in
PBoots and Shoes,
586, 6598, 600, 602 & 604 Craig St., Montroal,

Alarge and well assorted stock constautly
on haud, specinlly adapted to the wants of the
country.trade.

Wm. BARBOUR & SONS,
IRISH FLAX THREAD,

ILISBURIN.

Linen Machine Thrond.
Wax FEachine Whread,
Shoce Thread.,
Saddlers’ Fhroad.
Gilling Ewine.
RXemp 'Fwine, &o,

H. L. SMYTH,
AGENT FOR THE DOMINION,

'52‘ St. Henry Street,
" MONTREAL,
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Loading YWholenale Trade of Rontreal,

Leading ¥Wholesnle Trade of Montreal.

MACDONALD,

MOODIE & C0.

MANUFACTURERS OF

GLOVES, MITTS, AND MOCCASINS,
BUFFALO ROBES,

The Best Value in the Country,

ORDERS BY LETTER OR TELEGRAM PROMPTLY ATTENDED
TO.

MACDONALD, MOODIE & CO.
35 & 37 St. Peter Street, MONTREAL

ROBERT DUNY & €0,
VWEHOLESALE

DRY GOODS.

479 ST. PAUL STREET,
MONTREAXL.

Thoattention of the trade is invited to about
250 PackagesSundryJOB Goodspurchased during
the recent depression in busiuess, and which will

be sold LOW in lots to clear,

CLARK’S ELEPHANT

six CORD

e e,
TRADE MARK

SPOOL COTTON.

This SUPERIOR SEWING COTTION Is STRONG,
Free from KNOTS, and is recommended by the
Priucipal Sewing Machine Ageuts in Canada as tho
BEST for MACHINE AND HAND-SBWING.

A, WARD & CO, LEEK,
MANUFACTURERS OF
MACHINE SILX, HARDASIIT,

TWISTS, &e. )
- A full nssorted stock of nbove always on hand.

Orders received . from Importing "Houses in the
trade only. Price Lists ruru}shed ’Sn application,

BIREKS & WILSON,
SOLE AGENTS,
1 8t, Helen Street, Montreal,

STEPHEN, DAVIDSON & CO.,

IMPORTERS OF
STAPLE and FANCY DRY GOODS,
SHALL WARES, e
Nos. 496 and 498 8T. PAUL STREET,
MONTREAL

S.H. MAY & CO.,

IMPORTERS AND DEALERS IN

Paints, Oils, Varnishes, Glass, &c.
No. 474 ST. PAUL STRLET,
MONTREAL.

T. H. SCHNEIDER & CO.,

IMPORTERS AND WHOLESALE

GROCERS,

476 St. Paul § 3971 Commissioners Streets,

MONTREAL.
EERR'S

“NE PLUS ULTRA”

Six-Cord Sewing Gotton

FOR MAGCHINE OR HAND USE,
‘¢ Nothing better could be desired.”

Ordera recoived from Importing Firms in the trade
only.
A) full assortment always on hand.
Orders solicited by

JAMES L. FOULDS,
30 & 32 Liemoine Street,
Sole Agent for Canadn, MONTREAL,

W. R. ROSS & CO.
GENERAL AND
Commnission Werchants,

MERCHANTS EXCHANGE,

11 ST. SACRAMENT STREET,
MONTREAL.
ROSS & CO. - -« . QUEBEC

DIPORTERS DIRECT OF

Toas, Coffses, Spices, Fruits, Sugars,
Grocery Staples,

PROVISIONS AND PRODUCE,

FISH AND QILS,

Coal, Iron, Tin, Salt,

&e.

Mevcantile Sunuary,

The correspondence signed - Insurer,” is un-
avoidably crowded out this weelk.

Prize Bssav.—Tifty dollars will be paid by
the proprietors of the MoNTREAL JourNaL of Cos~
yeres for the best article on the Causes of the
depression affecting the Mercantile and: Indus-
trial interests of Canadaj having reference also
to prospects of improvement, - There must be at
least ten competitors. Time given, till 15t March,

The Bank Statement for December appears
in the Canade Guzelte of the 16th, but, ag it is
lacking in many important particulars, we defer
publisbing it till next week,

In our last issue, referring to the lumber firm
of Finlay & Brosseau, it should have been
stated that Mr. Finlay of the firm is interested
oniy in the yards appertaining to the firm in
Montreal, and bas never had any interest in
the yard at Chambly.

G. R. Marler & Co., wholesale dealers in
millinery goods, have been obliged to assign.
This is surprising to most parties, though it was
reported last spring that they Lad to got anm
extension from British creditors, with whom
their liabilities mainly lie.

The wholesale boot and shoe business dues not
seem to find congenial soil in Ottawa. Tho
Ottawn Boot and Shoe Co. was inaugurated
less than a year ago by BMessrs. Erskine &
Thurston with a great flourish of trumpets, but
theirs hasbeen a butterfly existence. They wero
served with a writ of attachment last week.

In the dry goods business, N. Arsenault, a
leading merchant of Sorel has failed to the sur-
prise of his creditors. In business for some
years, he bas done an active trade and bhas
always been regarded. as prosperous; his stop-
page is yet unexplained. Hamilton & Papinenu,
of Montreal, are also reported in trouble and
unexpectedly, are asking creditors for indul-
gence; what shape the settlement will take is
not yet decided. :
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Londing Wholesnle Trade of Montroal,

JOHN TAYLOR & BRO.

Offer for sale as AarnTa of the Maker,

.S, BvoxLey, Philadelphis,

Plate Iron for Boilers,
Tanks, Bndges, Cars Shlps & Boats,
Glrders, Flues and Pipes,
Anud for all purposes for which plate iron is used, from
§inch to 1 inch thick, aud of all widths up to G6

inches. Estimates promptly sent ou receipt of speci-
fications.

Office and Warehouse,
16 St. John Street, Montreal.

CEORCE BRUSH,

24 to 34 King and Queon Stroeets, Montreal,

EAGLE FOUNDRY,

MAKER OF

Marine, Statlonary and Portnble Steam lunﬁzlneg,

Donkey Xugines. and Pumps, Bollors and Boiler

. Works, Mifl and Mining Maohlnvery, Shafting, Goar-

fug and Pulleys, Improved Hand and Power Loists,
Solo maker in the Dominlen of -

Blalke’s Eatont Stone and Oro Broalor,

with Patented Improvemsents,
AGENT FOR PROVINCE OF QUEBEO OF
WATERS’ PERFECT ENGINE GOVERNOR,

HEYNEMAN & HARRIS,

]\IPORL‘L‘Rb OoF

CTGARS & TOBA_CCOS

524 & 526 ST. PAUL STREET,
MONTREAL.
Solo Agents for VIRGINIA TOBACCO WORKS,
I—IAMII_\.,'I*‘VQ:L\"T.) ONT.

'l‘otnl trade of port ‘of St. Johu N.B. for 1875
was Q849 362 3 for 1874 Sl 165, 118,

Messrs Tees Bms manufneturcrs yof furni-
ture, who asked for and obtained sn extension
some months.age, have found it impossible to
earry out terms of said extension and have got
an obllgmg creditor tu issue a writ of attach.
ment against them, preliminary to asking further
mdulgenco . Hardworking . and inexpensive
men, for a number of years they did well in a
modemte way, but the spirit of expansion came
upon-them o few years ago, they built an
extensive fuctory. at Cote St. Paul;, bought o
mill at Brome to cut their stuff in the rough,
.aunching “out into & business beyond their
ability to cope with without a master-hand at
the helm:to. manage their finances, and “hard
times” found them a comparatively easy prey
for-his remorseless maw. It was-felt at: the
time of their getting the extension that they
were offering.100 much, still the offer spoke well
for their honesty, and will probably dispose
creditors to deal leniently with them,

Loading Wholcsale Triadoe of Miontrenl,

Leading Whelesale Trado of Montrend

GREENE & SONS,

517,519, 521 & 523 ST, PAUL St., MONTREAL,

WIHOLESALE

HATS, 0APS,

AND

FURs,

BUFFALO ROBES,

&e., &e., &e.

Large Stock of everything in our line.

Prices Low. Terms Liberal.

TEM‘ SUBGARS PﬂEE‘.’EES

= =5 nnv

SPICES, FRUITS,

AND A FULL ASSORTMENT

GENERAL GROCERIES

Maintained from best Marksts.

J.A. MATTHEWSON,

202 - McGill Street.

-~ The aggregate losses by fire 'in the United
States and .Canada. for the month of December
foot up a total of 37,7«14,000 of which $763,900
was Canadian,

The aggregate losscs to insurance companies
were B4, 473 000, and the amount uwninsured was
$3,271,000, of‘ both which Canada lost respective-
ly 5381,500 and $382,400, There werein Canada
50 buildiugs destroyed during the month which
had been - marked ag specinl rigks, and of these
losses, summing. up a total of $467,200, nearly
half or $"27,"00 fell to the share of the insur-
ance companies. This fact should make it clear
to the owners ofspecial risks, who are impntient
of the rates charged on them, as'well as to the
local agents who are eager for business, ibat
such risks will burn, are burning constantly,
and do not pay any adequate tarifl' it one is not
made, in view of the whole field through which
indemnity -i5, and the operation of the Iaw of
average where it has ample  scope; three-fifths
of the losses incurred by insurance compauies
were of this nature.

0GILVY & Co.

IMPORTERS OF

DRY GOODS

CORNER OF

St. Peter and St. Paul Streets,

MONTREAL.
IRELAND, GAY & €0,

WHOLESALE

HARDWARE AND METAL

MERCHANTS,
89 and 41 St. Peter Street,

(Below St, Paul Street,)

MONTREAL.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

| ATUDITORS, &C.
EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREET, MONTREAL.

Information has been received from the Head
Office of the Liverpool and London and Globe
Insurance Company, that Mr. Johu M. Dove, for
some time past Assistant Sceretary, las been
-appointed Secretary of {he Company, to replace
the late Mr. Heury Thomson. Mr. Dove's great
experience, which we may say is worldwide
must render him a very valuable officer.

TncortTanT CORRECTION—A paragraph in the
Monetary Times of last week states that
the Liverpool and London and Globe Ingurance
Gompany has withdrawp from the Province of
Ontario. ~ This. we find is not correct. It i8 true
that -the - Compnny bns, in accordance with o
general rule lately adopted by the Head office,
withdrawn from some 70 places unprotected by
nn organized fire department and water supply,
but they still retain some 30 agencics ‘in the

larger towns as well as all the cities,
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Leading Wholesale Trade of Montreal.

MORLAND,WATSON & CO.

SOLE AGENTS FOR TIHE

Cha)nbly Shovel Works,

MANUFACTURERS OF

Lowman’s Celebrated Cast Steel Socket
' Shovels, Spades; &c.,

Allin one piece without rivels or straps.
185 Warranted the best in the world.

MORLAND, WATSON & CO.,

385& 387 ST. PAUL ST
MONTREAL

A. RAMSAY & SON,

ITaving disposed of their Recollet business to DMessrs.
Dops, Draxe & Co., continue as

Manufaxcturcrs of

WHITE LEADS AND COLORS,

Linseed and Lubricating 0ils,

Loeading Wholesale 'Erade of FMlontreal.

JOHN McARTHUR & SON,
Importers of and Deaters in
White Lead and Colors,
DRY AND GROUND IN OIL.
VARNISHES, OILS,
WINDOW GLASS,
STAR, DIAMOND STAR

AN

v
4 4 2 0
Jouble Jiamond §tar Jrands.
) L b L
English 16, 21 and 26 oz. Sheet.
ROLLED, ROUGIH AND POLISIIED
PLATKH GLASS,
COLORED, PLAIN AUD
STAINED ENAMELLED
SHEET GLASS,
PAINTERS AND ARTISTS MATERIALS.
CHEMICALS. DYE STUFFS,
NAVAL STORES, &c., &c., &c.
OFFICES AND WAREHQUSES:
310, 312, 314 and 316 St. Paul Street,
AND
253, 255 and 257 Commissioners Street,
MONTREAL,

A. & A. MAHLER,

MANUFACTURERS OF
Stapie & Fancy Bry Goods,

WOOLENS, &c.,
LONDON, PARIS AND BRADFORD,

Sole Agent for the Dommion,

H. A. WHITE,

AXD
. 4
“ IMPORTERS AND INSURERS OF PLATE 2178T. JAMES STREET,
GLASS. MONTREAL.
Office and Manufactory : LUSTRES, ITALIANS, ARD COBOURGS,
CORNER INSPECTOR & COLLEGE STS, SPECIALTIES

The Royal Canadian Insurance Company has
deposited $100,000 with the Government of the
State -of Connecticut. 'As we showed in a
former issue, the law by which this deposit is
required was retro-active, and aimed direetly
and solely at'the Royal Canadian, and is o fair
sp:ecimen of Insurance Commissivner Stedman's
blundering and mischievous labors. . Recipro-
city is surely n desideratum.

Assignments in Ontario for the past week
are a3 follows :—Fred. Welford, hardware and
liquors, Teeswater; James G. Chown, trader,
Kingston ; Duncan Fel‘gusu‘n, saw mill, Dou-
mluss; B G. Little, general store, Listowel;
Wullace Bailey, grocer, - Toronto; D. F. &. W,

_ McPherson, general st. re, New Lancaster ; Geo.

W. B. Cuthbertson, grocer, &e., Kincardine ;
Conrad Tehl, Formesa; Edwin L. Heath,
grocer and dry good -, Bloomsbury'; Geo. Henry
Garey, shirt factory, Toronto.. :

Writs of Attnchment issued wvs. Robert
Skead, lumber, Qttwwa; P. Antoine Hudon,

dry goods, Ottawn ; Huckell & Cleverly, brick-
makers, Ottawn ; Irskine & Thurston, boots and
shoes, Qutawa ; Robt. Cleland, trader, Lindsay;
Thos. Allan, stationer, &c., Port Perry; John
Metealf Campbell,  tinsmith, Perth; W. T.
Marlowe, generl store, Gesto; William Mat-
thews, soap, Toronto. :

Assiguments in Quebec :—Frangois Corbeille
& Trérve, hardware, Montreal ; G R. Marler &
Co., straw nnd faney goods, Montreal; Treffld

‘Laeroix, trader, Three Rivers; ‘Wm., Purcell &

Cliristoplier Purcell, jun,, general store, St
Alphounse Roderiquez; Julien Luamourcux, jun.,
St. Sebastien.

Writs of Attachment issued »s. Chas., M.
Mansfield, tinware, &e., Abercorn; Jean Fors
tier, general store; River Gilbert, P.0 5 Hormis-
das Maynard, grocer, &c., St. Hyacinthe ; Julien
Lamoureuy, jun., speculator, St. Scbasticn.

The Northweestern Lumberman of Chicago be-
gins the new year as a weekly, aud is very
creditably gotten up.

Leading Wholesale 'Trade f Montreal,

SCALES,

HIGHREST PRIZES AT PARIS, VIENNA
AND MONTREAL.
The most accnrate,
The most duralle.
The most convenient.
In cvery vespect worthy of the most (m-
plicit conjidence. .
FAIRBAHXS & €0.,
403 ST. PAUL STREET,
HONTRIZAL.

O ARSLEY’S PRICE.

BLACK aud COLORED 50 yard Sewing Machine
Nk, 26e. per doz.; Spools W) yards, 52e¢,
COAT'S or CLARK'S 300 yard Spools, 62¢. per doz.
A CAPITA' BLACK SILIL, 22 inpch wide, 65e. in
cut length, or 6lic. by taking &0 yards or

nmore.

GOOD STRIPED STLKS, ruy colors, 50c. per yard,
any length cut. .
DUNDAS GREY COTTON, 6lc., any length cut.
HOCHELAGA GREY » Gie., * o "

CORNWALL " ¢ Gle., ¢ e e

BETTER UALITIES AS CIIEAP in proportion.

LADIYS’ K1D GLOVES, one button, {rom 22c.

LADIES’ GOOD FRENCU KIDS, two Dbuttous,
65 cents,

Ladies', Gents’, Boys' and Girls' ITAND-KNIT
LONG SNOW SHOE STOCKING in Neds,
RBlacks, Greys aud Browus, from 38¢. to S1.25
per pair. :

S. CARSLEY,

393 & 325 Notre Dame Street, Montreal,

The wool ¢lip in Cal'fornia for 1875 reached
forty-ihree and o half million pounds, but the
quatlity of Californin wool isanother matter, be-
ing low, frewsy and short, and of but litle
felting qualities. Ho says the United States
Leconoutist. ‘

The Washington authorities have decided
agninstthe memorial of the New York bauks to
modify the laws relative to the tax on-bank de-
posits.

The Iast number of the Stratford Beacon
says. that Mr. George Maleoln of Tavistocic
shipped in one day last week 590 barvels of flonr
to Glasgow dircct, and during lust monih
shipped - over 1200 barrels to the same point.;
‘This is pretty good for Tavistock.
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J. & R.O'NEILL,

INPORTERS AND WIIOLESALE

Dry Goods Merchants,

MONTREAT,

Full lines of
DRESS GOODS,
Lull lines of
WINCEYS.
Futl lines of
STAPLE GOODS,
Full tines of

SHALLWATRLS & AT ERDASEIFR Y
An Inspection Invited  Terms Liberal

@he Jowwmal of Gommeres

FINANCE AND |NSURANCE ReviEw,

MONTREAL, JANUARY 21, 1876,
TIHE FAILURES FOR 1875.

Dun, Barlow & Co. have issued. their
annual review of mercantile failures for
the past year. It reads lilke the record
of the slain after some sanguinary con-
flict, and the casualties in this battle of
life are not excessively disproportionate

when we consider the number engaged in

the efforts to conquer the diflienlties that
have beset mercantile pursuits for some
time past. The comparisons instituted
between the United States- and Canada
are not caleulated to make us feel very
proud of our position commercially. It
shows that in Canada one merchant in
every twenty-cight failed in 1875, while
only onein eighty-two failed in the United
States. This is hardly a fair comparison,
as may be seen by taking the total
liabilities in both countries in proportion
to population.  The United States have
been # weeding out® now for about three
years, and it is almost time the field were
clear. Dun, Darlow & Co. are evidently
o be classed with the inflationists.  Our
admirable banking system, our gold-
basis currency as well as that of Czﬂif‘ornia,
it is clear have had no diminishing in-
fluence on the number of failuresin either
country! The figures used in the circular
have evidently been compiled with great
care, and may doubtless be received as
generally correct; some of the views are
worth considering; we give a condensation
of both.

Theé total number of failures .in the
Unittd States in 1875 was 7,740 with

-$201,060,353 liabilities, against 5,830 in

1874 with $155,239,000 liabilities, - and

5,183 in 1873 with ' liabilities of $228,490,-
000. The pressure of the times has not
been gpecially disastrous to any distine-
tive line of trade, and the proportion of
failures does not scem excessive bearing
in mind tlic long continuance of the
depression.  There are 630,000 business
names on the agency books of 1875, and one
in every cighty-two of these have failed.
It is questioned if this would prove ex-
cossive if compared with Great Britain or
Germany.

“Some interesting conclusions may be
drawn from the amount of liabilities to be
charged to profib and loss, and the effect
upon those that remain in trade. The
liabilities of the 7,740 who failed in 1875
are in round numbers 200 millions: of
dollars.  From this amount should be
deducted ten per cent. for advance on
original cost of goods sold to thiese parties,
leaving an apparent lock-up of 180 mil-
lions. Estimating the average yield of
failed estates o be 334 per cent. (under
the operations of the new Bankrupt Law
it will fall fa vshort of that), the actual loss
to capital aceount by the failures of the
vear will stand at about 120 millions of
dollars, This amount is equivalent to the
value of one-hall of the cotton crop, and is
more by 30 per cent. than the entire yield
of all: the gold and silver mines of the
country. It isa serious loss that indivi-
duals have to bear, to be deducted from

- the profits of business ov to trench upon

accumulations of previousyears. ‘This 120
millions’ of loss represents a profit at ten
per cent. on 1,200 millions of dollars of
business ; in other words, that amount of
business of the country for the past year
has been done for nothing, the profits
being absorbed by losses. . ‘This loss of 120
millions of dollars is luckily diffused
over a good many centres of trade, and
has beeén pretty cqually divided between
individual - concerns; but it is safe to
infer that, coupled with the decline in
values, . the loss by bad - debts must
have caused a shrinkage more appar-
ent than in ‘any year since the panic.
In this connecction reference may be
briefly made to the facility which such
periods as the present afford for making
money by failing. The system of com-
promising indebtedness at a large dedue-
tion, while inmany cases commendable, is
open to the greatest’ abuse; and our
observation for the past year convinces us
that serious results will follow the
indiseriminate practice of it recently
apparent. As arule ascttlement with an
unfortunate debtor furnishes him with no
additional element of success.. Neither
capacity norcapital, neither character nor
conservatism are imparted by a com-

promise, and in six cases out of nine the
same result will follow in the course of
time. Meanwhile the trader who gets his
settlement at thirty or fifty centscan very
well aftord to undersell the solvent mer-
chant who desires to pay one hundred
cents on the dollar.  The entire trade of
towns, especially in the South; has been
demoralized by settlements with parties
entirely unworthy of confidence, who, by
imposing on the good nature or fear of
creditors, are able to tempt the local eash
trade by prices fur below what an honest
merchant dare’ accept. ‘The result of
competition between them will be to
impair the fortunes of the solvent man,
unsettle the community, and destroy the
chances of a profitable business. . A com.
pensating advantage for all these hard
times should Le found in the rapid weed-
ing out of unworthy traders, who fromlack
of capucity, character, or some: other
qualification,dono good to themselves,their
neighbors or their ereditors, If the number
of producers could thus be increased by a
corresponding diminution of retailers, an
important step would be taken toward o
sounder condition of mercantile trade than
now exists.”’

These are sensible remarks; but] how
can thag be called a “weeding out” which
permits the ineapable or dishonest insol-
vent to continue in business with the
power to undersell his honest neighbors
by 50 or 60 per cent. as the case may be ?
A diminution ‘in the number of retailers
is doubtjess very desirable, and there isno
class of people now-a-days, especially in
Canada, more independent, and less alive
to the necessities of ereditors than are the
producers.

The total failures with liabilities in the
United States for each quarter of 1875
wero  respectively 1,982, 843,176,953 ;
1,581, $33,667,313; 1771, $51,328,237;
2,405, $70,888,830; in the Dominion of
Canada, 396, §4,141,340; 432, $7,870,104;
741, $9,804,100 ; 401,%6,972,067. Total for
Canada for the year, 1,970 failures, $23,-
883,611,

it will- be observed that the third
quarter was the culminating poing in Can-
ada, and R.G. Dun & Co. should have
remembered that it was largely owing to
the change in our Insolvent law during
that period, and - the evident misunder-
standing of certain of its provisions, that
so many trifling failures had tobe recorded.
This is evidenced by the great falling off
(meurly fifty per cent.) in the number of
failures during thelast three months of the
year, while in the United States there is
an increase for thése months over the
previous quarter of about 40 per cent.
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Tsit not possible that the greater indus-

try ZIisplﬂ-yCd by their agents in the
United States and the greater number of
callings cause a greater number of names
proportionately to be recorded in the
agency books than in thoso of Canada.
An estimate by population would also
show us in a better light; so would an
aggregate comparison for the last three
yvears. The eircular goes on to say :
" No general expression will accurately.
deseribe the condition of business ab the
close of the year. While depression, laclk
of profit, and want of confidence prevail
in many quarters, especially in the East-
e section of the country, there has been
considerable activity, a large absorption
of goods,- and increased purchasing and
debt-paying power in the West and por-
tions ol the South. The amount of money
realized by producers since the lst of
August in all these latter sections, for
cotton, tobacco, grain and pork, ete, is
estimated at over $:250,000,000—a sum
cquivalent to two-thirds of the entire
issues of all the National Banks of the
country. The circulation of so large an
amount of currency in these locations has
rendered the jobbing and retail trades
fairly active in many quarters, stocks of
merchandise have beenmoved, and manu-
facturers of staples have beenw kept par-
tially, it not fully, employed. This favor-
able feature in the general retrospect is
undoubted, and is likely to be still further
augmented, for. though. the deliveries of
agricultural products have been liberal,
there yet remain to be realized fully two-
thirds of the wealth garnered during the
Summer and Autumn.

Aside, however, from the sectional im-
provement -thus noticed, the general re-
sults of the year have not been satisfactory.
The number of those actively engaged in
trade who have added to their surplus are
exceptionally few; those who have held
their own are not numerous, while a
larger number than both combined would
have to admit a shrinkage, if' their assets
were valued at realizable figures. “There
is, however, one consideration which has
been very apparentin the year just closed,
and from which some comfort may be
derived—namely, that the active surplus
or capital employed in the mercantile
trade of the country has been shown to
be in larger proportion to the extent of
business done, and to the amount of
existing liabilities, than at any time in its
previous - history, and is, we believe, in
excess of that of any other country in the
world having .a proportionate extent of
internal trade. That this is the case is
nade obvious by the absence of anything
lile general disaster among the traders in

numerous branches, notwithstanding they
have sutfered intensely for so'long a time
from. the depression and inertise of the
period. It is true that the fuilures of the
year—the figures of whieh we herewith
present-—are nuwmerous, important, and,
in many cases, significant, but they have
been: confined to no distinesive trades;
they bear a very small proportion to the
number in each branch of business; and
above all; in many cases some circum-
stances are noticeable, involving depar-
ture from legitimate business principles,’
which would result, sooner or later, in
ruin, even in the best of times. JFailures
resulting {rom individual indiseretions in
business, and frandulent attempts to
make money by compromising when
legitimate business is dull, should net be
regarded as indications of a want of capi-
tal in tracde generally, nor a lack of ability
to stand the pressure of the times, long
continued and severe though the strain
may be. TIndeed, considering all the cir-
cumstances of the past two years, and all
that has occurred to depress values, des-
troy confidence, and generally to embar-
rass business operations, the failures in
many leading lines have been astonishing-
Iy few, indicating previous accumulations
of capital, limited  internal indebiedness,
and a sounder condition of things gener-
ally than it was supposed could exist after
all the waste of war, excessive taxation,
a vastly increased. currency, and the
necessary expansion which followed. So
that, though the year has resulted very
rarely in profit, and much more frequent-
iy in loss, there is much in its history to
cncourage confidence in the ability of the
rank and file of the commercial commu.
nity to wait for better times.

There seems no neaver approach toa
solation of the difficulties under which
trade is suffering than at this time last
year. The pressurc.of the period, instead
of beingrelieved, appearsto be augmented.
The inspiriting national event of the
Centennial year will, it is believed, for a
time infuse considerable activity in some
localities. A great influx of visitors from
abroad, and the necessary circulation of
money whichis implied in the movement
of large numbers of the population, can
hardly fail to enliven some drooping in-
terests. This temporary impulse may be
taken advantage of in the progress toward
prosperity, but the hopes of a future
sound business superstructure must rest
on the basis of honest thrift and economy,
less fixed and more floating capital, and a
closer - adjustment of values to o reduced
cost of production. Prudence in extent
of trade, reduction of living and business
expensos, lessened indebtedness, and

close serutiny of credits, are the elements
that will most help to restore confidence,
and béget a return to a condition of busi-
ness: in which money can be made, the
resources of the country developed, and
success achieved.”

FRENCH FINANCES.

The eyes of the commercial world are
riveted on France, which seems to be the
only country in the world not suffering
from the present almost universal depres-
sion of trade. ¥rom England we hear of
troubles among the labouring classes, and
the heavy fallures among her merchants
during the past year were so numerous
that the news began to be received almost
as o mabter of course; in the United
States the condition of aflairs among her
banking, manufacturing and merecantile
establishments, notwithstanding her ac-
knowledged great vecuperative powers,
has been and still remains most unsatis-
factory; {rom the business centres of
South America—DBrazil, Peru and Chili,
we heard little during the year to qualify
the great number of business failures.
The letter we publish to-day from a cor-
respondent in Germany will show to what
a condition that counlry has been reduced -
notwithstanding the immense indemnity
received from France after the late war,
setting at naught the predictions and
opinions of the civilized world, and prov-
ing the usclessness of some generally re-
ceived maxims of political economy in
Jjudging of financial problems. Infact the
stringency and depression have affected
every nation of the commercial world
except IFrance where people expected
ruin and disaster as consequent upon
such an immense drain of money. In
Canada -the depression. was slower to
reach us, but it came with 1875, and we
may consider ourselves fortunate that
the worst is past. While the Government
of each country is charged by outsiders
with being the cause of the “hard times "
it might be interesting to consider in
what respects they coincide, thus to pro-
duce similar results. " When we say that
over production and over importation are
the causes of the troubles, it may be well
to consider that the boot is somewhat on
the other leg, that the people from some
other causes have been too poor to buy
and consume what has been or can be pro-
duced, that in the United States people
have not bought as much as usual because
their income and their capital have been
reduced—Dbecause’ of losses by fluctu-
ations of rag money, by gambling induced
by false money, by losses in ‘the great
fires of Boston and Chicago, and by waste-
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ful extravagance, Many of our commer-
¢ial troubles are doubtless owing to the
faet that the legislation of the country is
entrusted to men of no experience in
mercantile affairs. The people of the
United States begin to realize that they
have paid a fearful price for their financial
jomorance. IHad they paid A.T. Stewart
1;salary of a hundred millions a year as
Sceretary of the Treasury they would be
much better oftnow. Tranceinvoked the
experience of the. Rothschilds and the
great financiers of Paris, and the result is
she emerged from a terrible war almost
yicher than she went into it. At present
we learn that a change in the banking
laws of England is contemplated, and
Parlinment has appointed a commission
to ascertain the views of the bankers on
the subject. But business men are ).10b
wholly ignored there as in other countries.
The old proverb that every ignorammns
burns with the amnbition of editing o
newspaper, exactly illustrates the idens
entertained - as to thie qualifications for
Lusiness legislation.

" France like many other countries, how-
ever, when she. possesscs really sound
lewxshtms does mot know how to value
" them. The resignation recently from the
Cabinet of M. Leon Say, the Minister of
Finance, in consequence of ‘political dif-
forences with the President, will be a
serious loss to the country. IHe has long
enjoyed a European reputation ‘as an
economist and financier, and judging from
Tis administration of French finances, his
practical musb ‘lully equal his theoretic
skill. THis last year's budget is regarded
as o miracle of ability. Inarecentreport
to the Assembly he informed them that
the receipts during the first ten months
of 1875 exceeded the estimate Ly 82,367,-
O()O(‘ to which must be added an increase

OOU 000f. to the tax on stocks and
sh'ues, making an excess of 85,000,000f.
on the Budget estimates. One may iwith-
out rashness, if not yet with certainty, put
at.13,000,0001. the excess to accrue in the
last two months of the year, so that'1875
will show a total excess of 98,000,000f.

($15,000,000) over the estimate.” In view
of such a result, it has naturally been'con-
cluded that a country in this position
must, in the full meaning of the term, be

. in a state of prosperity. That France isa
country e\ccedm«vly prosperous is appar-
ent, but this conclusion is not to be drawn
flom an excess of actual over estimated
receipts, which must not be confoundefl
with a surplus of receipts over expendi-
tures. The latter is certainly proof of
general financial prosperity, for it allows
either a reduction of taxation or a redue-

tion of the national debt, but as to'an’ex-!

cess of receipts over estimates, account
must first be taken of the basis on which
those estimates are framed, and next the
elements which have contribnted to that
SuCeoss. '

'To form, says an exchange, an exact

" iden of the eftort which France has had to

make to confront the position bequenthed
to her by the Bmpire, it must be remem-
bered that the Budget of’ 1869 consisted of
1,828,000,000f. ordinary resources and
19,000,000f. extraomlinary resources, and
that the Budget of 1§75 comprised 2,540,
U00,000f. ordinary and 3,000,000f. extra-
ordinary  resources. - The necw taxes
brought into ‘operation in 1875 and the
excess ‘of receipts have produced 98,000,
000f., which brings up the resources of
1875 to 2.638,000,000f., which compared
with the resources of 1869—viz., 1,828,
Q00,000f., exhibits an increase of 860,000,
000f,, without reckoning 10,000,0u0f. or
12,000,000f. for taxes in operation only
half this year. Thus the Budget of the
Republic exceeds that of the Empire by
875,000,000¢., the result of the fatal war of
1870—a terrible proof of the inexhausti-
ble vitality of the country. It now re-
mains to see of what elements the excess
of receipts is composed. "The subjoined
will furnish an answer to the question
whether this excess is n proof of the
general prosperity of the country. Tour
items represent almost the entire excess
—viz., duties on registration, mortgages,
&e., 15,345,000f.; customs dutles on Iis-
cell.meous merchandise, ,238,0001. 5

taxes on intoxicating liquors, "",(385 0001.,
and on tobacco, 21,835,000f.. The total of
these four items is 76,041,0001. out of the
whole excess of 82,367,000f,, leaving only
6,326,000f. for other items.

The financial condition of France may
be summed up as follows : France is essen-
tinlly a country of thrift and general
economy. Shehasinexhaustible resources,
and her industrial genius withstands the
political and social eataclysms which have
troubled her for a century. In these gen-
eral eauses, in her happy geographical
position, climate, and individual intelli-
‘gence, must be sought the secret of her
flourishing state, which resists everything.
But it would be a serious mistake to sup-
pose that she easily bears her formidable
Budget.
had wise and prudent administrators who
have not tried to overdo this Budget elas-
ticity. She is indebted to M. Mathieu

Bodet, the last Minister of Finance, for

an excellent system of collection, and. to
M. Leon Say, his suceessor, for a pradent
and moderate applicatien of this organisa-
tion, as well as great financial honesty and

-an administration which secks tomitigate

She has, happily, for some years -

the burden of her taxeshy collecting them
with firmness but without uacless vexa-
tiousness. She possesses, moreover, inthe
Banl of France an establishment of mar-
vellous elastieity -and security, whose
management is confided to worthy and
safe hands—an establishmentround which
are grouped quite a system of financial
institutions which it moderates and sus-
tains, and which has enabled it to raise
its paper to the value of specie.

In conclusion, it is not in the excess of
receipts, the real significarce of which has
not been understood, that a criterion must
be sought. of the prosperity and vitality
by which ¥France still astonishes the world.

CANADIAN IRON INDUSTRY.

The Hon.John Beverley Robinson, M.D.
for West Toronto, writes to the Toronto
Mail, proposing the 'establishment of
smelting works at T'oronto, for the smelting
and working of iron {rom the Snowdon
mines. Given the Iocation of the required
capital, the limestone for flux, and the
fuel for smelting and working, there is no
reason that a central market like Toronto
should not be competent to furnish wares
of this kind from its own furnaces. It
would be well, however, to analyse the his-
tory of iron manufacture in the United
States and in Canada before jumping at'a
conelusion favorable 'to Mr. Robinson’s
enterprise. ~ The first thing that strikes
the student of the progress of iron-work
in the States is that the rate of protection,
whether to the gain of the nation or not,
still certainly to the gain of the specml
industry, has fostered the iron trade in a
high degree. Yet this fostering has, after
all, not hindered the natural selection as
it were for itself of certain homes by the
iron industry. Port Henry, on ILake
Champlain, produces weekly, we believe, a
comparatively small amount of charcoal
pig iron, but - the great bulk of the ore
yiclded by the mines in the vicinity
owned : by the Delaware & Tludson
Canal Co. was, until recently, and, if the
transport rate is not changed materially,
is still carried by barge to Rouse’s Point,
thence by rail to propellors atOgdensburgh
for Cleveland, there to meet the coal
which has travelled o short distance for
smelting purposes. ~ Thus, it is quite clear

‘that the transport of the coal necessary

to makeironis a governing element in the
calculation for profitable manufacture, and
that the security of a close market in-the

‘States has not made theiron deposits of

the AdirondackMountains a comparatively
large source of -employment to the popu-

‘lation of the vicinity.

Apart - from ' the possession of ' the
requisite capital, Toronto does not seem
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to us to have any advantage over the least
important place in Ontario, and, in fact,the
localities of the hematite iron beds near
the Rideau canal possess wealth, popu-
lation, limestone flux and waterways
sufficient to malge that canal an important
channel for floating manufactured iron to
all the parts of Canada where a market
would offer. .

The access to Montreal from the coal
heds of Nova Scotia, as well as the iron ore
beds of the Ottawa valley, the hematite
iron beds of the Rideau, the sand ore of
the Moisic and other deposits offer a
facility of floating all the requisites for malk-
ing ivon to the immediate nejghbourhood
of capital and labour, seem to mark
Montreal as yet to be the seat of a great
metal industry.

The misfortunes of the Moisic Iron
Works Co. ought to be a warning to the
enthusiastic supporters of Mr. Robinson’s
project, the capital required for which
might be profitably employed in less pre-
tentious enterprises.

The collapse.of the Moisic Iron Works,
however, should not deter Montreal capital
from availing itself of our local advantages.
Canadian iron is not a manufacture of
yesterday, although it has never attained

very large proportions: the London Afis-.

cellany of 1768 contains a notice of the
new working of the Forges of St. Maurice
which had been formerly established by the
Jesuits at Three Rivers; and in the be-
ginning of the century when Matthew Bell
(a household name among old merchants
of Quebec and Montreal) was agent of
the Forges the bar iron of Three Rivers
was held at a higher price than the best
Russian or Swedes, and the car wheels of
owr Grand Trunk mainly came from
this source, some of them running 1,000,-
000 miles without- showing sensible wear.

One element in the suceessful manu-
facture of iron for general purposes seem
to be forgotten by Mr. Robinson, and
that ig the need of admixture of different
kinds of the mineral—more than one ore
Led would have to contribute to the flow.
Iron smelting in Toronto would be far
more an exotic industry than in Montreal,
and its failure would be more disastrous
than here. The loss of the bonus would
be the least loss to the city ; the collapse
of a great industry, certain to arrive in
time, would bring more mischief in its

train than the non-success of a few out of |

many small enterprises encouraged by
the assistance of the same amount of
honus.

Of course our remarks do not apply
against the manufacture of charcoal iron
on the spot, when timberis easily obtained
to make the'charcoal ; and if we were at

any time successful in contending with
foreign ironmakers it would be in using
our own resources in this way.

The proportion however of charcosl iron
and steel is small in the total amount of
iron made, and, as any great manufacture
of iron must depend on the cheap supply
of coke and coal, the cost of these at the
place of smelting will always govern the
chance of profit.

The gentlemen who propose the enter-
prise favored by Mr. Robinson offer their
property at 100,000, and undertake to
aceept 75 per cent. in paid-up stock, but
the discovery and location of a mine do
not make a cost much over its. ordinary
agricultural land value so that the libera-
lity of the offer to take paid-up stock to
such an extent is siinply a consent to let
part of the profits become a risk in con-
sideration of a sale at good ordinary land
prices for cost. These remarks will, we
hope, be taken in a kindly spirit by those
chiefly interested; all the country is soli-
daire in its commerce and manufactures,
and a waste of the resources of any place
in an unprofitable enterprise will be sure
to react on other places.

THE INSURANCE POLICY
COXNDITTONS,

The mercantile community may not be
as well aware as the insurance fraternity,
that for some time past both the Ontario
Government and the Dominion Board of
Trade have had the intention of preparing
a Uniform TFire Insurance Policy and set
of Conditions. In the Report of the
special committee of the Board of Trade,
presented at the Annual Meeting, held in
January, 1875, a “form” was suggested.
With all deference to the Committee we
think this form is more noted for concise-
ness and simplicity than for thoroughness
or completeness. At the same time wemust
admit that it bears a very striking resem-
blance to the short form recommended by
8. R. Clark in his “’I'reatise on the Law of
Insurance.” We have made these few
introductory remarks because we believe
it is the intention of the Dominion Board
to discuss this subject at their present
sitting, We are not yet aware whether
they purpose to adhere to the form above
referred to or whether they intend to
adopt the one proposed by the Ontario
Government, Unless we are careful we
shall have the several Legislatures of the
Dominion each tinkering at the same sub-
jeect, and the companies will be in the
happy condition. of having difterent poli-
cies for the various Provinces. This view
of the case impresses us strongly with the
absolute necessity that exists for the
Federal Government to come out boldly

at its next session with the announcement
that insurance companies and their busi-
ness are exclusively under its control.
By request, we have given this matter
special attention, and we cannot see how
the Federal Government can relinquish
this right under the Confederation Act
of 1867, Tt has always been admitted that
under this Act all matlers of a general
character were exclusively under the
control of the General Government. In
its 91st section we find that ¢ for greater
certainty but not so as to restrain the
generality of those terms” it enumerates
the classes of subjects over which the
Parliament of Canada is to have ¢ exclu-
sive Legislative Authority,” and the
Schedule with some 29 classes commences
thus :—

1. The public debt and property.

2. The regulation of trade and com-
merce, and the same section states that
all matlers coming withine any of those
general classes of subjects.

Thenin the 92d section we are told that
the Provincial Legislatures have (11) the
right of incorporating companies “with
provincial objects,” and (16) generally all
matters of a merely loccl or private nature
in the Province.”” We presume that
every one will allow that the business of fire
insurance is a branch of ‘trade and
commerce,” as it undoubtedly is, and, that
once admitted, we cannot see how there
can be two opinions as to its being solely
under the control of the Federal Govern-
ment.

We have much more we could say upon
this subjeet, but we will now take up that
which really suggested this article, namely,
the proposed action of the Ontario Legis-
lature with regard to a uniform policy.

The Commissioners under sec. 2, 38 Vie-
tE}'ia, cap. 65,0ntario,haveat last made pub-
lic their report, ang, as the Glodbethreatens
all companies who do not conform thereto
with the loss of all their Ontario business,
we open our columns to all who may be
interested for a full and free discussion
of the report, in so far as it may concern
the companies and the publiec. We areat
the first glance struck by some peculiari-
ties: for instance, in the first condition
we read, “If any person or persons shall
insure his, her, or their  buildings or
goods.”  We have not been accustomed
to the idea of any person “insuring” nor
vet have we known any person insure-
buildings or goods. The oldidea was that
a poliey of insurance was a contract of
indemnity, by which the company insures
the person against loss or damage on the
property described therein.

The report, being the result of a year's
deliberations of three Ontario Judges,
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should be correct in its phraseology, and
should shew a proper appreciation of the
_intention of the contract, to which they
_presume to preseribe conditions.

We think that the first condition, if
adopted by any of the companies, will
cause a large crop of suits, precedents,
and decisions, before it is finally estab-
lished as to how much of a policy on house
and furnitureis made of no force, in case of
an omission to inform the companyas toan
encumbrance on the land.

The second condition appears to be
intended to relieve the assured from the
trouble ofreading the policy.

The third condition uses rather freely
the terms ¢ promptly ”’ and ¢ forthwith,”
but who shall judge as to the fact of
any change being ¢material to the
risk,” and who js to shew that the assured
has such knowledge as will enable him
to_decide the point. The judges will
have difficulty in defining the peremp-
tory terms, and the juries will have the
usual satisfaction of giving verdicts for
the plaintiffs, if any company, after adopt-
ing these conditions, should be so unwise
as to refer any case of “materiality” to
the courts for adjudication.

The fourth condition contains a super-
fluous condition, based upon the erroneous
iden incorporated in the first one, viz., that
the property is insured, instead of the
person, so that it goes on to state that if
the property insured is assigned without
a written permission endorsed hereon, by
an’agent of the company duly authorised
for that purpose, the poliey shall thereby
become void, but this condition does not
apply to change of title by succession, or
by the operation qf law, or by reason of
death.

The first and third of these exceptions
are materially the same, the second one
is one of those mysterions things which
will yieldits quota of law suits and appeals
before its full meaning is determined. The
hody of the condition is superfluous, as
one would naturally suppose that if the
property be assigned to a second party
the assured can scarcely claim to have
suffered loss, but this is another result of
the error made by the commissioners in
supposing that the property is insured
instead of the person.

We notice. that no provision is made
for an assignment of the policy.

The fifth condition, instead of making
it imperativeupon the assured to. place
damaged property in as good order and
condition as the nature of the case will
admit, makes it competent for the agent,

of a company to accept an abandonment,.

a grave omission and a dangerous power,
by reason of which the companies aceept-

ing these conditions will be liable to un--
told losses, either by the ignorance or
collusion of :their agents; another speci-
men of Ontario legislation isin embryoand
the natural result of the ignorance or

forgetfulness of these comimissioners of

the fact that a policy of insurance is a
confract of indemmity for the immediate
loss or damage caused at and by a fire.

No mention is made of loss of property
by theft.

If the companies would only be more
precise in the wordings of their policies
there would be no use for conditions 6
and 7.

Condition No. § would be all right if it
were correctly worded. Prior insurance
must have the company’s assent, but sub-
sequent insurance may be assented to by
a duly authorised agent. This term “ duly
authorised agent’ is properly conceived,
and it would have been well had the com-
missioners used it whenever they had
occasion to refer to any act of an “agent.”

Condition 10 contains the exceptions
to the liability of the insurers, and appears
to be very loosely wordc:l.- Section D, in-
stead of making it imperatively the duty
of the assured to prevent the storing of
ashes or embers in wooden vessels, and to
cause his stoves and stovepipes to be in
safe. condition  and properly secured,
makes it incumbent on ‘the company to
prove that he knew and consented to the
existence of these dangers and dangerous
practices. (We shall take occasion to
refer to this matter again.j

Section B will give small comfort to
those who may suffer loss by fire to “ goods
destroyed or damaged wliilst undergoing
any process inor by which the application
of fire heat is necessary,’’ because it does
not restrict the exception to losses caused
by an incompetent or incautious use of
such heat, but covers against any possible
loss from any possible cause, whilst under-
going such process.

Section I' will perhaps cause some dis-
cussion as to how to establish the fact
that more than fifteen days have been
used in any year wherein to make what
are termed “incidental repairs.”

* Conditions ‘11 to 16 appear capable of
being made all that can be desired when
they are more correctly worded.

Condition 17 gives the company too
short a time in which to decide as to
replacement, being fifteen instead of
thirty days. . ) ’

Condition 18 isunjust to both parties,

and is evidently another blunder of the

commissioners. It requires ten' days’

notice of termination by the company,

but does not state whether the notice is
to be verbal or written ; why the company

should ‘be obliged to carry a risk ten dayg
after. they find it to be an objectionable
one, or why the company should have the
right of. cancellation whilst the assured
has not, is not very clear.

Condition 19 would be all right if the
term ¢ duly authorized agent’ had been
used.

Congdition 20 is a result of the Wylq.
Darling suit, and is a peculiar ¥primg
JSacie” - preliminary decision to be pro.
mulgated by either one or three judges,
it being no less than that “any officer or
agent of the company, who ¢ assumes’
on behalf of the company to enter into
any written agreement relating to any
matter connected with the insurance,
shall be deemed primi fucie to be the
agent of the company for the purpose.”

We have an iden that if a piece of
property was to be leased or deeded
instead of insured, that it would be
incumbent upon the agent of the owner
not only to assume o kave but actually to
possess a proper power of attorney for the
purpose of making the lease or deed a
valid documont, and that the Wyld-Darling
case and all legislation based upon it is
susceptible of reconstruction. We look
upon tlis condition as one of the most
objectionable of the number.

Condition 21 is all right so faras it goes,
but is incomplete in not referring to
contrary statutes.

The report winds up by a pretentious
statement to the effect that “The above
are the conditions seftled and approved of
by the commissioners.”

We make no’extended reference to the
constitutionnl authority of a Jieutenant
Governor to issue a proclamation of
coercion for the purpose of intimidating
the companies and the public into the
adoption of a form of contract which the
Provineial Parlinment cannot control.

We shall be glad to hear from the
companies and the public on the matter,
as all our legislators, civie, provincial, mer-
cantile and parliamentary, are affected
with a penchant for dabbling in insurance
Just now, and we have an idea that this iz

- largely the fault of the companies them-

selves.
MONTREAL, PORTLAND AND BOSTON
R.R. CO.

We publish in another column a report
of the annual meeting of shareholders
of the MonrrEAL, -Porruaxp and Bosrox
R. R.Co.,and it gives us pleasure to notice
that the company has now passed
into the hands of gentlemen who from
their well known financial and ' social
position ! will inspire .confidence in the:
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enterprise, and we have now no doubts ag
to the completion and equipment of the
road.

The scheming snd plotting of outside
parties during the past two or three
months to obtain possession of the road
for speculative purposes and. to prevent
its entire construction as originallyplanned
to meet the Portland and Ogdensburg
R. R. at the Province line, thus completing
the independent line to Portland and
Boston, have been completely foiled, and
we congratulate the company on the
election of their new Board.

MONTREAL CORN EXCHANGE.
ANNUAL MEETING.

From want of space last week we were com-
pelled to hold over the following condensed
report of the Montreal Corn Exchange Associa.
tion,

The Treasurer’s statement showed a balance
in hand of $2,230 against $1,783 last year.

The business in Grain and Flour has been
far from satisfactory ; prices were variable,
with a downward tendency, and considerable
depression has prevailed though the stagnation
has not been as great as in other trades. Two
Bank. suspensions during the year, resulting
in considerable loss of capital, have created
distrust among investors, and the year closed
with & marked decline in some stocks. Money
has latterly been obtainable on comparatively
moderate terms for legitimate business purposes.
Manufacturing industries generally have suf-
fered immensely from the monetary pressure,
importers and wholesnle dealers experiencing
difficulty in disposing of their merchandise-
The Lumber trade sulfered very severely, but the
prospects for this year ave much better. The
importations at this port during 1875 show a
decrease of fully 20 per cent. as compared with
18745 partly caused, however, by lower prices
in the foreigu murkets. In consequence of the
retirement by lot of Mr. W. W, Ogilvie, Mr.
C. H. Gould: was elected representative of
the Associntion on the Board of Harbour Com-
missioners. 'The enlargement of the Welland
Canal is now progressing for a depth of 12
feet of water,—the incrense to be subse-
quently made to 14 feet. The enlargement
of the Lachine Canal is-also in progress,
It i3 hoped that work will be immediately
entered upon on the Williamsburg Canal, the
shallowness of which is greatly detrimental to
trade. The capacity of . the Canal Systew for
through traffic is, of course, restiricted to that of
the shallowest canal. It is believed, that when
the capacity of the St. Lawrence Route and its
Canals is uniformly enlarged, a great increase
of traffic will be the result; and the increase
of harbour accommodation at Montreal will
enable its merchants to participate’ in all the
advantages that may accrue. The next meeting
of the Dominion Board of Trade will take place
at Ottawa on the 18th inst., when many impor-
tant questions, including those of . Transporta:
tion, Railways Freights, the Coasting . Trade,
and  Reciprocity are to be discussed, and - the
Committee recommend the appointment of a

new delegation. The question of direct tele-
graphic communication between the Islands in
the Gulf of St. Lawrence and the mainland is
being again agitated, with a view to inducing
the Dominion Grovernment oither to lay a cable
to the Magdalen and other Islands, or to grant
pecuniary assistance for that purpose. There
can be no doubt, that duriug:the senson
of navigation, such communication would be
invaluable in many respects, and enable assis-
tance to be rendered in cases of wreck. Your
Committee united with the Council of the
Board of Trade in a petition to His Excellency
the Governor General in Council on that im-
portant question,—also one to the two Houses of
Parliament j—and they will be presented early
in the approaching session.

The following resolution was adopted at the
Annual Meeting held in January, 1875 :—

“That it be an instruction to the incoming
Committee to give the question of amnlgama-
tion with the Board of Trade their serious con-
sideration, and report to a general meeting of
this Association at as early a date as possi-
ble” The Committee of Management have
deemed it inexpedient to re-open the question
80 soon after the new financinl arrangement
with the Board of Trade, arrived at a year ago.

During the agricultural months of the past
year, the weather in Canada was exceptionally
variable, There was an absence of much of
that extreme heat usually experienced in sum-
mer, while the rain-fall was nbundant, but not
excessive, ‘and the barvest-vield of cereals
resulted in a marked improvement over 1874,
both as to quantity and quality. Root crops,
however, are understood to have fallen short

_of the average. :

We regret that relinble information as to the
cerealyield in Canada is so defective aud con-
flicting. - The volume of Census Returns, which
includes agricultural products, issued in the
Spring of 1875, states the Wheat product in the
census year to have been 16,300,000 bush. A
statement has appeared in the British Agricul-
tural Returns yearly, for some time past,
reporting. the Wheat product in. Canada, in
1868, to be 36,365,000 bush. The Census of
1861 gave the product of Wheat as 27,540,215
bush,, that for 1851 being 15,757,493 bush.
Attention was called in the Dominion Parlin-
ment to what appeared to be a great discre-
pancy in the figures for 1871, when it was
authoritatively stated that all previous Census
figures for cereal products were groatly exagge:
rated, while those of the last Census were
correct, The Hon. Minister of Agriculture
referred the discrepancy to some extent to
declining crops, He is reported to have said:
—The question was one. of speculation, since
“our statistics had not been very creditable to
“ug; but there were several things which
“# might nccount for the apparent change in the
# volume of our products. As to Wheat, much
¢ of the land of Ontario had been exhausted by
“guccessive crops of the same grain, by over-
# cropping and the neglect of a proper rotation,
% There were also the ravages of the fly.”

But it seems that the oflicial statement of the
yield of Wheat in Ontario docs not support
these assertions; since that of 1871 was the

largest for many years, and the yield of 1874
was_deficient, not, by reason of any of the

causes mentioned by the Minister of Agriculture,
but because of the unusual severity of spring
frosts after the snow had disappeared, which
destroyed the plant in some places, and very
much injured it in others. Reference is made
to this matter for the purpose of drawing
attention to the necessity which exisis for
having adequate arrangements made to
procure reliable returns of the cereal pro-
ductions of Canada. There is also an
evident necessity for the adoption by Govern-
ment of a more systematic plan for collecting
and publishing trade statistics. For example,
the data for determining quantities and values
in the inper-Provincial commerce are 8o
defective as to be nearly, if not quite, useless.

The Report of the Agricultural Department
al Washington, states that the Wheat crop of
the United States for 1875 was a short one, and
that the defficier.cy is augmented by a marked
deterioration in quality. The entire product is
about 80 per cent. of last yeur's (1874) produc-
tion,"thus indicating a crop of 246,482,160 bush.,
while the quality shows an evident depreciation.
As regards the Corn crop, the same authority
remarks that local injuries from storms
depressed the general average below that of
the preceding year in quality. -But the crop of
1875 was oue of the largest ever grown in the
country, probably equailing the very large
crops of 1870 and 1872; it is at least u fourth
greater than the crop of 1874, which would
make it over 1,062 millions of Lushels. In
Great Britain, the land sown in. Wheat in
1875 was 3,342,388 acres, showing a decrease of
7'9 per ceut.; (or 287,912 acres) as compared
with 1874; the acreage under Barley was
2,509,598, or an increase of 9'T per ceut. (or
221,611 ncres),—aund the increase in Oats 26
per cent, (or 67,664 ncres.)

The Produce trade of 1875, as indicated by
the Receipts and Shipments of Flour, Grain,
ete,, in the following tables, shows a somewblat
general diminution on the year, but more
especially as regards the exports. In 1874
ihere was a decrense of over two millions of
bushels in the receipts of Wheat, and three
quarters of a million in Corn j but in 1875
there was an increase in Wheat of over 900,000
bushels; Corn, however, showing a furthec
decrease of nearly one million busbels, Peas,
Barley, and Oats each showed increases in
1874 ; but in 1875 the first two articles only
indicate a very small increase, while Oats
show o falling-off. The aggregate Shipments
of Whent, Corn, and Peas again show decreases,.
being respectively 382,977 bushels, 837,155
bushels, and 187,123 bushels. A comparison of”
the shipments to particular ports shows that
there is an increase of 483,992 bushels in the-
quantity of Wheat sent to  Liverpool; but
decreases of 586,666 bushels to Glasgow, of
130,089 bushels to London,  and of 68,631
bushels to Cork,- &c., for orders. Since the
close of navigation, shipmeunts of Wheat vid
Portland have been very small:' . The fulling-off
in the total shipments of alll kinds of grain,.
including barrels of Flour and Meal reduced to-
their equivalent in bushels, nmounts to0 1,242,430
bushels:on the entire year, ag compared . with:
1874. ‘ ) !

There have been largeshipments of Grain and |
Flour since navigation closed, from Toronto and
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‘other points in Ontario,—favorable through
rates and quick despatch by railways to New
York, and steamships to Liverpool, having bf-en
obtained. There was o greater accumulation

of grain at Torunto, at the close of navigation

last year (1878), than cver before.
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Lowest and highest prices of Flour and Wheat
in Montreal during 8 years.

S{Aring Extra U. C. Spring
N Flonr, from Whent,
Yeora Cannda Wheat, { per bush. of
per 196 ibs. 60 1bs,
$e. Se g e,
..6 00 1 00. 136
.6 8b 100,,....1 88}
685 | 124,.,...145
.6 80 130:,....1 55-
6 S0 117......145
..68 [ 090.....13 "
5 50 0 95. 118
765 108....1.7

The quantities of Flour inspected in Monl-
real during the past eight years were as fol-
lows :—
bris,
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TLe quantities of the various kinds of grain
transhipped at Kingston into barges for Mont-
real are shown by the following statement for
the past two years:;—

s g1lb.070
Wheat, bushels. . . .5,151,44 ,116,07
Corn, ae 1,321,251 2 l‘a»i,?AG
Peas, a 486,085 324,281
Qats, o 47,613 ... ceeees o
Barley, ¢ 89,397 16,578
Total oo vre. 1,000,790 8,611,819
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The visible supply of Grain, comprising the
stocks ‘in grapary at the principal points of
accumulation at lake. and seaboard ports, in
transit by rail and: frozen in on the New York
canals, Dec, 25, 1875 :—

. Wheat, Corn. - Oats. -Barley.

In storo st Lo gulh’  bush. © bush
New York..6,001,458 656,89Q 1,180,687 284 406
s 11,560 5,600 5u, 302,500
1,713,813 67,560 167,825 121117
Chicago....2,218,705 437,711 409,608 332,934

Rye.
bush.

—

Milwankee 3,090,884 20,89¢ 60,488 157,917 11,418
Duluth ., .... < 50,493 ...... Cere aaian
Toledo,..... 464,621 218,280 213,248 63,770 1,187
Detrott. . ... 162,902 27,510 41,661 34451 0
Oswego.: .. 490,000 110,000 50,000 190,000 18,500
St loufs... 593,418 332.369 68,996 1u3,855 2555

Paoria, ... 7,739 43,537
Boston ..... 2,122 101,487
Toronto... 827,197

83437 5,36% £4.61)
302,701 73594 5%
1,50 7,097 164959 2550

—-

Montreal... 415,060 71 09,637 16630 ...
Phil'phia... 328,000 275,000 115,000 75,000 11,600
Bultimore.. 102,783 176,624 75,000 12850 3350
Estimated

ot t

New York 600,000 ...... 50,000 400,000 14,000
Oninkes and

canals..... bb56,644 120,000  28),000 110,000 .., ..
Rail  ship-
. ments from

lake ports. 180,662 393.045 140,401 68,135 528

Week Deco—— s — e am oot
25, '75.17,216,967 3,011,838 3,805,704 2,516,123 459,574
Week Dec,

25, '74.11,793,277 3,993,638 2,547.146 2,350,056 222,413

The receipts and shipments of Wheat at
Chicago during past six years were :—
. Tleecipts. Shipments. In store at close,
Bush,
2,580,320, ...
.27,333,635.
v e 23,075,0
. oo 12,160,046
14,439,656, . 12,905,44¢
17.394,409. .. .16
The receipts and shipments of \Wheat ut
Milwaukee during past six yoars.were :—
Receipts, Shipments,  In store at close.
Lush, Busl,

1875
174,
1873
187
1871
1870

1,300,100
+1,308,000
. RSN
...15,686,611.... ..1,226,058
1870....18,883,837. ... 1,788,37

Comparative foreign exports of Flour and
Grain from New York for four years:—

1575. 1874, 1878, 1372,
Flour, urls. . 1,953,531 2,177,475 1,551,606 1,182,240

Corn  Meal,
‘ 181,914 - 174,304 181,455 ¢ 104,040
Whent,bush.25,232.300 34,771,602 27,753,714 13,268,614

Corn, bush. 12,934,670 18,547,114 16,168,162 25,332,416
Quts, Lush 133,519 125,149 49,535

32,243
Barley, bush, 120 3,200 40,120 17,402
Rye, E!uah .o 179,267 639,002 1,618,083 607,165
Peas, bush,. 495,746 . 450,758 135,132 155313

Total Grain, '

Lush......40,021,662 54,826,555 45,167,601 39,408,173
Flour to

bush. ;... 9,942,655 10,887,376 §,308,030 ¢,911,200
Meul to bush . 727 G97,-16 544335 582,123

Grain total, _
bush. .....50,691,972 66,421,476 54,020,056 45,071,493
STOCKS OF FLOUR AND WIHEAT IN STORE.
The following table shows the quantities of
Flour and Grain in store and in hands of Millers
in Montrenl on dates mentioned :

1875, 1874, 1873
Flour: Wheat- | - Flour. Wheat. | Flour. Wheat.
Irlse  Bush. Lris. Bush. Brls.: Bush.

49,129.223,307] 90,522
75,159{189,710| §9,259
70,433.166,296] 86,060 2
(33,0871167,206] 95.905 4,1581130

3931 05,$47|631,46S| 54,617/123,

.1
b
1
5}
1
5150,686
1
5la
1|93
]

55,0011169,693 34
B 602,490| 67,813 866
April., ) G 37
]
May..

1

June..
«

e e
Qs G s

July:::
i

oy
SWE A
A
p=3
S

. 1145,092
7 16l41,366
Sept. ., .1/80,992
o, 15142,454
Qct. ....1149,12
L 0L01553,3081227, 008
Nov....1145,836:311,146| 27,863|24 57,9741465
0 ,.1549,1741830,358 22,068]218,313| 556,286/645,300
Dec. ....1148,581456,312] .42,3411250,177| 70,8301607,746
., 15149,8121415,L60} 52,9361265,700° ©9,6811764,807

Aug:.'.'
0

<«
&8
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Statement showing the Value of (;'amls' en‘ered for
Consumptéion in the. Loniinion of (unada (ex-
clusive of Lritish Columbia) and the diaty
Collected thereon during the Month ending 30th
November, 1875, .

ARTICLES. S Value. b Duaty. -

e —— —— | e ——
Goops PAVING Srrciric S cts, S cla
WUTIES 3

102,157 €0 ° 125,006 00
40,714 00 | 28865 .69
32,900 (0 | 4182 43
15468 00 116919 82

$pirits of all kinds.
TWines e .

Tea .
Conl Ofls and P'roducts.

Cimars oeee oo i 17.681 00 6,151 26
sitter, Cliopse, d and -
! l'll'ullow, Meats, &c., &c.| 187.783 00 28,633 10

Total ving Speeific)
1"}):“!"2\"!1, .].'. 728,702 00 | 217483 49

Gaops PTAYING SPECIFIC
AND AD Varorem Du-
TIES

Malt Liquors, ......c.
Sugar of' all Kinds.
TOLUCEY eesaavanas

2953 09
146,650 15
3.604 97

11 510 00
| BuBMaG 0
“ene 3,966 00

Total paying Specific and
A\I] \”ulumm Duties

314 410 00 | 153,237 21

GOODSPAYING 25 PILR CENT.
AD VALOREN!

MOBSEOS. 0w evevennsns .. | 95,185 00 | 28.796 35
Yaten Medicines, Lerfu-
mery, ¢, &€ ... 11,791 00 2,048 53
Tatal paying 25 per -~
cent. Ad Valorem..| 106,979 09 26,744 89
Goops TAYING 17} rer
ceNT. AD Varonen:
Cottons, £ilks aud Wool- .
T .. .| 491,886 00 | 86,080 57
Dried Fruits n 166,199 00 29,085 uv4
Jewellery, Watehe . R
ted Wine, e .. ...} 56,752 00 4,931 69
Huidware, Manufactures -
ot Brass, Copper, &e. | 277,690 00| - 48,5696 51
Fandy  Goods, Wenring
Apparel, Spices, &c.... (1,150,189 00 | 206,508 81
Total paying. 174 per
cent. Ad \'illulb‘clrlll.. 2,172,716 00 { 880,202 63
GoODPSPAYING 10 PFR CENT
AD YaLonren: :
: Anima's of all kinds. ..., 7,375 00 737 50

Bran, lay, Seeds, Straw.
Trees, Vegetables, Green
Juits, &c,

Magch ne Locomotive

Engiue Frames, &c., &e,

‘103,751 00

22452 00

Total paying 10 per cent.

Ad Valorem.:....... 133.651 00 13 358 12
GOODS PAYING § PER CENT.
AD VALOREM:
Books, Tamphlets, &e.,
printed 95,001 00 4,904 51
Tron and Ty 174,476 0 8,748 81

ype.
Ships® Muterinls. .

Total st g 5 per cent.

AT ValOTOIL «rs s res 314,016 00 | 15,745 50
Total Dutiable Goods. . |3,799,354 00 |.
do " Free do . .{2,885,.05 00

__Grand Totul ... 6,681,620 00 | Si3s.727 83

Monthiy Statement of (foods Lrported from tie
Lowinion  of Canada (exclusive of Lritish
Columbia) for the month of November, 1875,

Value. *

Troauce of the Mine.
d Firhel
do Yorest

Aninmmnlzand their ’ro

Agriculturat Products .

Mansinciures p

Miscullaneous Articles

036 00

174,541 00
3015'080 00
263 711 00

i . 34 313 00
Ships sold to other Countries... .. 3:£.000 00
Total Produce of Canada. ciesssaas| 8,006 312 00

Coin and Ballion ... 101410 00

‘Goods not the L'roduce of Cannda.

- Grand-Total ......... ...,

3v9..24 00
<1 8,656,936 00

REVENUE AXND EXPENDITURE,

The revenue and expenditure of the Duominion
Government for the Inst six months of 1874 and
1875, respectively, show a decreaze in the
revenue o' $3,310.501 and an increase in -the
expenditure.of $3,5617,827, so that the country
appears to be in’a worse financial condition by
seven. millions than we were one year ago.
These are the figures :

REVENUE.
1874. 1875,
July..e.. $2,147,652 76 $1,272.479 62
August 2,852 768 97 1,974,410 84
September 2,474,814 15 2.065,573 98
Oetober 3,127,166 77 2,069,103 15
i\;uvcmkl;( 2,230,640 74 1,804,315 38
ecuber,

1,044,006 59 1,477,674 84

513,973,949 98
Decrease of revenue, 1875..

EXPENDITURE.

$10,663,448 41
.$3,310,501 57

July.....s $2,280,525 33 22,124,889 09
August 1,797,672 87 3,703,942 47
Septembe 1,324,356 70 1,179,545 58
October 1,144,239 47 1,735 599 41
November 1,844,780 23 1,534,138 41
December... 1,010,096 13 2,038,333 72

$0,401,670 92 $12,919,198 68
Increase in expenditure, 1875...  §3,517,827 16
Therevenue decrease shuws to whatan extent
importations have fullen off during the year,
aud the increase in expenditive may be sup-
posed to represent largely outlny incurrxd in
the promotion of works continued from former
years.

AGRICULTURAL INSURANCE
COMPANY.

The second annual -meeting of the Canada
Agricultural: Insurance Company took place
yesterday afternoon at their oflices, 180, St-
James street. Present :—Col. A. C. de Loibi-
niere Harwood, D.A G.; Col. A. A, Stevenson;
Messes. W, Angus, Edward H. Goff, Richard
White, A. Desjardins, M.P.P.; K. Mulbolland,
Cobourg ; R. Agur, Ingersoll ; Joha Fisher, Co-
bourg, T. H. Mahony, Quebec; R. P. Dumou-
chel, Laprairie; S. R, Whitman, St. Armand ;
Joseph Flynn, Cobourg; Jas. H. Smith, Mont-
real; J. U. Norsworthy, Ingersoll, Unt; A, S
Baker, Montreal; F. Stancliffe, Montreal; and
others. - On motion of Mr. Wm. Angus, Mr,
Richard White was called to the chair, and Mr,
1. H. Golf was ¢alled upon to act as Secretary.

The minutes of the last annual meeting were
read, and, on motion, adopted.

The Secererany read the following

ANNUAL REPORT.
T'o the Shareholders of the Cunada Agriculturay
drsurance Company.

GrXTLEMEN,—In presenting you with the Se.
cond Annual Report of your Directors, we have
grent cause for cougmtuluiion, inasmuch as the
results of the busiuess of the yearshew o margin
to the credit of our profit and loss account
from the transactions of a year very remarkable
for its development of unusual moral hazard
and extraordinary cuses of arson, from which
this, a3 well as every other Company doing
business in the Dominion, has suffered severely.

The general depression in business which has
prevailed, has affected nearly all the Insurance
Compnnies, both in the decrease of income and
in the incrensed  rates of losses; so much has
the latter been the case, that published reports

CANADA

show a larger amount of losses to some u:f the
Cumpanies, in 1875, than their whole premium
receipts amounted to in 1874,

Duily consideration of fucts develop~d, and &
continual study of their causes, led us to revise
the whole matter and manner of our business,
Agencies have been frequenily visited ; undesir-
uble risks freely cancelled, a new form of
applications, and a new set of .policy condi-
tion sadopted ; all of which have been found
to work satisfuctorily.

From these premises, we deduce comfort for
the present, aud hope for the future; comfort
in the thought that we have safely steered
through a year of extraordinary peril, and hope
from the knowledge that our business is now in
good order, and being conducted under the best-
auspices.

A dividend of ten per cent. has been de-’
clared upon the paid up stock of the Company,
payable on and after the Tth February next, at
this oflice. All" of which is respectfully sub-
mitted.

Epwarp H. Gorr,

Managing Director.,
A. C. de L. llarwoop,

President.
REPORT OF DBUSINESS ENDING DECEMBER 218T,
1875,
Receipts.

Premiums received during year,
after deducting Agents’ com-
mission..ii....

Interest received..

Interest acerued..ivieiiiiisennes

112,103 28
4,092 82
3,969 94

$120,166 .04

Disbursements.

Fire Losses paid dur-
Ing yeiur.coicvereieens 55,475 54
Fire Losses of last
yearincluded in Re-
port 1874, adjusted
but not paid..... .. .
Return premiums on
cancelled Policies..
Expense of Manage-
ment, Sularies,
Printing, Advertis-
ing, Stationery,
Rents, Legal Ex-
penses, adjusting
losses, &c., &£C..cevr 27,598 91
Dividends paid . 6,164 15

7,961 15

4,683 82

101,884 17

rrererreenennn. S 18,281 87
Assets,
Office Furniture, &c., Head Cffice

v Surplas...ien.

and. Branches.. 7,547:82
Bonds and Mortgages on Renl Estate. 93,373 00
Bills Receivable on hand for Insur- .

ance (short dates). e e vestee 30,843 56
Bills Receivable on lhand due on

stocK..oo.een 7,689 48
Agency Balances.. 10,527 26
Interest Accrued.... 3,91:9:94
Cash on hand and in Bunk.. 12,531 42

S166,482 48
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Lialilities. - ture), Montreal; John Fletcher, Rigand; ‘Col. .| the Province of Quebee on the line of milway to
Capital Stock paid in.. 115,420 00 A. A. Stevenson, Montreal; J. B. Pouliot, M.P., | be constructed from Sorel to Chumbly, aund
Bills unpaide.csesiin . 2,306 42 Riviére du Loup; Thomas Logan, Sherbradke; | from Chambly to the Province line, by way of

Unclaimed Dividends...  472.39

— ' 118,198 81

Surplus over Liabilities......... 548,283 o7
PROELT AND LOSS ACCOUNT.

By surplus of 1874, as per

REPOLL eerrereennrarerennne $25,277 19
By los es ot 1814 uot p.ud
at that date......... veees ST,961 75

Less amount ol acerued o~
teresto e 2,648 05
~ 5,313 07

30,590 §9

To bad debt ruled off....... . 116 70

Balunce to credit of profit
and 103s.. e
By surplus of 1873

$30,474 19
18,281 87
$48,736 06
472 39

To unclaimed dividends......

$48,283 1

I have examined the balance sheet as above,
compared the same with the ledger, aud beg

leave to report that I have found the sawe
cotrect in every particular.
Joux Fuirow,
Auditor.

MosrreEAL, 18th January, 1876.

The Cuamaay moved the adoption of the
report, expressing much plessure in so deing,
as by it he saw -that after paying a dividend of

$6,164,15 there remained n surplus of $18,281.~
87. He cungratulated the shareholders upon
the success that had attended this thorougnly
‘Cunadian company sv far, - The comprny was
giving, not only a dividend, but in he future
1romised fur more fuvourable results,

The report was waiilinously ndopted.

On motion of Mr. R. MoLuon: aap; seconded
by Mr. J. H. Swren, the thanks of the directors
are lenderdd 10 Lieut.~Col. Harwood for. the
eflicient manner in which be had performed the
duties of President of the compiuy since - its

organ zation. "

Un'motion of Mr. Wm, A\Gus, seconded by
Mr. R MuinouLaxp the thunks of the share-
Lolders were accorded the Managing Diréctor,
Mr. E. IL Goffy and the officers and agents of
the company for their efficient mmmgcment of
i1s alfairs during the past year,

W. Mujholland and T. H. Malony

were clecled scrulineers, and’' the election of

officers nnd Directors for the current year was

proceeded with. © At the cluse of the ballot the

scrutineers reported the tollowing duly clected:--
) OFFICERS.

Wi, Angus, President; A. Desjurdins, M.P.,
Vice-PresiCent; Edward H. Goff,  Managing
Director; .Jas. H. Bwith, Inspector; Joseph
Flynn was. appointed Inspector for Ontario
and R. W.' Tremuaine, [nspector for Maritime
Provinces. .

Dikgcrons:—A. Desjirdins, M.P. (proprietor
Le- Nouveau Monde), Montreal ; Wm. Angus
(President Canada Paper Company), Montreal ;
Hon, M. H. Cochirane (Zenator), Gompton;
Edward H. Gofl (Managing Director), Moatrenl ;
J. M. Browning (President Council of Agricul-

T. H, Mahony, Quebee ; L. H. Blais, Montmngny ;
R. Mulholland, Cobourg, Ont.; John Fisher,
Cobourg. Ont.; R. Agur (Bunker), Ingersoll
Ont. ; J. . Smith, Montreal,

‘On motion of Mr. A. Dpsvawoivs, Mr. R
White vacated the chair, Mr. W. Angus too¥k his
place.

Mr. Dessanping moved, secondcd by Col. A.
A. Srevessos, that a vote of thanks be tendered
to Mr. White for presiding at the meeting—
Carried.

The weeting adjourned.

MONTREAL, PORTLAND AND BOSTON
RAILWAY GoO.

The aunnual meeting of the sharcholders of
the Montreal, Portland and Boston Railway
Company was held at the office of the Company
yesterday, the 19th instant, in accordance with
the act of incorporntion and Acts amending
the same, and votice duly given,

There were present and represented the
following sharcholders:—Hon, Thous. Ryan,
Willinm Angus, Charles Gill, M. P, B. H. Goff
L, A, Fenecal, 8, 7. Willett, 8. R. Whitman, J.
C. Hutton, N. A. Smith, Johu Buker, J. C.
Baker, J. Chamberlain, J. Laudsberg, [Houn. F.
Geoflrion, A, 8. Spencer, J. M. Vernon, James
P. Clarke, Ira A, Swmith, C. Austin, O. Benoits
M. Larose, C. Lortie, and June Reid.

On motion of - Epwarp 1. Gorr, seconded by
L. A, Sexecan, i Samuel T Willet, Ezq., was
elected Chairman, and Norman A. bmllh,
Seergtary of the meeting,

On motion of Wax. Axcus, seconded by J. C.
Harrox, it was resolved,—That the number of
Directors of the Company for the ensuing year
shall be nine.

On motion' of 8. R. WmryaN, seconded by
L. A, Sexean,~It was resolved that this meet-
ing do now procced to the electivn of nine
Dircctors for the ensuingyear.

The Cuareman appointed J. ©. Hntlon and
Charles Gill scrutineers to receive and count
the votes for Directors.

The SkCrRETARY produced n certified list of
gualified sharebolders who were entitled to vote
at this meéeting ; said certitied list marked B and
fyled in 111(. office of lhe Secretary of . the Com-
pany.

The shareholders then proceeded to hallot for
Directors, with the following result, as returned
by the scrutineers:—Hon. Thos. Ryan, Wm.
Angus, Chas. Gill, M.P,;, J. Cassic’ Hatton,
James . P. Clark, Edward .. Goff, Michel
Mathieu,” M.P.P,, John 'C. Baker and S.-R.
Whitman, all of whom were unanimously elect-
ed, receiving 2,374 votes,

The Cuaryayx thereupon declared the above-
named gentleman duly and legally elected as
Directors of this'Compuny for the ensuing year,
The ballots were marked C, and were fyled in
the office of the Secretary,

On motion of 8. R. Wuiryay, seconded by L.
A. SgxecaL, it was resolved,~—That the following
aesolution of the Dxreclors, passed on the 13th
of January, ‘1876, viz, ‘“That the [subsidy
granted to the Compuny by the chlslatuw of

St. Juhns be applied to the construction of the
railway from St Lambert to the Province
line, by way of West Faruham and Frelighs.
burg, as authorized by the said Legislature at
its last sczsion, and that this resolution be sub-
mitted to the shareholders ot the next annuay
meeting for action thercon, " be approved, and
confirmed, and the sume is- hereby approved,
<.0nluu\cd aad adopted.

Tur Seererary axp Treasunen then read o
statement and report of the affuivs of the Com.
pany, and on motion of E. H. Gorr, sceonded
by 8. R. Wunmax, the said statement and
report were accepied and adopted ; snid report
is marked D, and filed in the oftice of the Sccre-
tury. The late President on being ealled upon
for areport, declined to make any,

The resolution of the Directors passed on the
20th day of December last, having been read
as follows: “On motion of Charles Gill
seconded by M. Mathieu, it was unanimously

resolved that the Secretary’ and  Treasurer

naotify all subseribers 1o the stock of the Cum-

pany anl holders of the same that the balanee
remaining unpaid must be paid on or hefore
the 15th of Junuary, 1876, and in default thereof
that the same will be declared forfeited in the
manner prescribed by law at the next general
annual meeting of the shureholders, and the
Seeretnry  having stated .that due notice had
been given anccordingly to all sharcholders in
arrears, and that o lrge number of sharenolders
were still inarrears'for ‘calls, viz., all the sub-
scribers in the. Township: of Stanbridge, ond
J. M. Vernon, Hsq., holder offive hundeed shaves
on whose shares seventy per cent. of calls are
n arrear, but that the Stanbridge sharcholders
had subseribed conditionally, and that the con-
diticns had not been fulfiled.

It was moved by Cuantes Giuy, seconded hy
E. H. Gorr,and resolved—That the five hundred
shares of stock held by J. M. Vernon, Bsq,,
being in arrear of seven calls of ten per cent,
each, duly made and notified, be, and the same
are hereby declared to be, and are forfeited and
cancelled.

J. M. Yernon demanded a vote upon the above
resolution, and Messrs, Charles Gill and B. IL
Gofl having been appointed scrutineers, a
bujlot was taken, and the scrutineers reported
the resolution cuwried unanimously, The said
J. M. Verunon offering to vote, his vole was re-
fuged upon the ground that he was not a
qualified voter, as being in arrears upon his
shares. ‘

The meeting then adjourned.

THE CLINTON MODTUAL.

We have authentic information concerning
the operations of ‘the Clinton Mutual Fire
Insurance Company in the Maritime Provinces,
which shews a most disgraceful series of impo-
sitions. perpetrated upon the people by that
enterprising - institution.  The climax seems
now to have been reached at last, as appears by
n communication in the St John Zelegraph of
the 19th inst., which says that ® the managers
of the Clinton Mutual Five Iusurance Cowmpany,
Clinton, Onturio, wrote, in reply to application
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for ]inyment of losses, that, by the advice of
Hon. J. Hillyard Cameron, they find they are
not responsible for any losses occurring vutside
*he Provinees' of Ontario and Quebee, :\pd
decline to puy them—this in the face of policies
jssued since applications: for - payment were
refused.” The Company’s operations in  this
Province are denounced as a swindle.”

Now is the time for the. Mutual Tnsurance

Companics operating throughout the Domin-
jon, but especially in Montreal, 1o show that
their system’ of doing business is such as
not only to prove that they are capable of
teying to collect necessary premiums but that
the community have some sort of security for
the payment of losses.

WilAT HAS GERMANY DONE WITIT THE
FRENCH INDEMNITY PAYMENT?

A correspondent of the Financial Chronicle
writing from Duisburg, Prussia, says that over
the whole world there is now in process a
renction from the speculative mania, that broke
down first in Vienua, in May, 1873, Since that
time afluirs have gone from bad to worse in
every corner of  the civilized world, with the
exception of France, and even there the sigus
of renction are now visible,. The newspapers at
present give daily nnnouncements of tiulures as
vegularly as weather reports.

Germany, a country that was formerly proud
of the sob rness and solidity of her commerce,
his now to bear the bumilintion of acknow-~
ledging that her population has been i fected
by n speculative mania, hardly equalled by the
celebrated South Sen bubble in England.  How
this disense of the German brain—for disease it
was—could become so wideapread an epidemic
and end in such disaster, will be interestiag to
investigate.

The situation of commerce and industry was
good in the beginning of the year 1870, hefore
the Franco-German war, though the commence-
ment of a speculative era was visible.. During
the war the waats of the large army in the field
gave & stimulus to coasamption, and, conse-
quently, to business. “After the war all kinds
of stocks began to rise, and the manufacturers
of every sort were incapable of producing as
much as was wanted,

Principally theiron'and coul industry profited
from this state of things, iron being in great
request for railrond construction in the United
States, Russin, Austrin and - Germany, and
prices rose cuormously, A particular feature
wis the manin for founding joint stock com-
panies, a new law having fucilitated the per-
feeting of such organizations. In the first place
banks were founded, then came the manin for
buying manufictories and transforming them
into juint stock companies, with n capitnl
thrice as large as the original cost of the manu
factory. Altogether, there have been invested
about -1,200,000,000. thalers (ene thousand
million dollars) in- joint stock companies in

- Germany during three ‘years. Money during
the whole time was very . abundant. - The
immense sums that came from. France made the
market extremely easy. Manufactories were
largely  employed for the army. . Railroad
coustruetion” went on-at a vast rate. In five
years - Pruss'a bas augniented its. railrond
milerge about 50 per cent. Al these influences

combined ‘had the effect of raising the prices
of everything largely : wages; rents, houses,
the  products of industiry, cte. This rise of
mices made it appear .as i everybody was
making money, and the shares of all railroad
companies, bauks, manufactories rose im-
mensely, reaching high quotations. The fol-
lowing statement will show the selling prices
of the shares of some of .the principal bunls,
railroad and mining companies, in December,
1872, and in November, 1875:— :
1872, 1875.
December. November.

Disconto Company ... <340 p.c 1l5p.c.
Prussian Baden credit........ 265 ¢ a0 ¢
Bergisch Mark Railroad ......135 ¢ 75 ¢

Rheinisch Railroad............ 172 4 106 #
Dortmarsder Union Mining
and Iron Works ..ooiveeenennn, 178 6 g «

Through the heavy rise of priczs the banking
institutions nud manufactories made large gaius.
It must here be remarked that nearly all of the
banks, with the exception of thuse issuing paper
money and under control of the government,
speculitted in stocks like the celebrated Credit
Mobilier in France, and the results have at last
been the same ; most of them laving locked up
half their capital, or even wore in mining
shures, railway shures, ete. Now, it is ridicu-
lous to eall sneh gambling and jobbing institu-
tons banks, but the division of labor has not
yet extended s0 far in Germany, as 1o separate
the real bauking business from the stock -jobbing
husiness ; and though these banks were, in 1872,
capable of puying large dividends, they will
now pay much less, if” anything avail. They
have to suller for having tried to make money
by gau.blisg, instead of by legitimate business.

- In 1857 a great many German binnkivg institu-

tions locked up and lost their capitul in the
same way ; but most of them forgot the lessons
then tanght, nnd committed the same blunder
again.  For in such times of rising prices and
much speculation; most men lose their balance
of mind, and in the spring of 1873 the commer-
cial world in Germany was fit to be put intoa
mad-house.” A man who followed his legiti-
matte business without speeulntivg, was thought
a great foul, for very many mude, through specu-
Lutioas in stocks and mining shares in coal and
iron, more money in a month than in actual
business is to be made in a life time. But
what iseasily wonis generally easily lost again;
and I know a great many who then thought
themselves millionaires, but are now nearly
beggars. )

The question arises, where has the French
money gone to?. for one who sees Germany
now will find her rather poorer than in 1870.
Welknow that France paid over to Germany
partly in coin, partly in bills of exchange, n
sum. of 4,500,000,000 ' francs. The bills of
exchunge beecame due by and by, so that the
Government would Dhave had in hand that
am.unt of money in coin (suppnsing the amas-
sing of so much coin possible), if it had not
paid some debts, expended much for equipping
anew the army, building fortresses and - rail-
roads, giving lx\l-gc deposits to the State banks
and loaning money to the stock market through
the “ Seehandlung,” a kind of banking-house
belonging to the. government and' founded in

_the “ Nelson,” Northampton,” « Dreaduought, ?

old times 1o keep. commerce in  Prussin.. With
the exception of the sums nsed for repaying the
State debts, all this money hias now been expend-
ed for whatan eeonomist wonld call unproduct-
ive worhs; though they will help o keep the
Trench out of the country. Bug during the
time necessary for spending the money, it was
at the disposal of the money murket and was
used to extend credit. As the demand for
everything, including labor, was very large,
and everybody consumed much, profits made by
all industries were very large,and this seduced
the public to invest their capital and often their
eredit insuch new enterprises as manufiactories,
railronds, ele. It appears now that most of
these cnterprises are unprofitabls, and that the
power of production is much larger than the
power of consumption, and that the eapital thus
invested is in great, part lost. The public hav-
ing now none of the French indemnity, buthav-
ing spent (heir capi-al in building roands and
manufactories, which do not pay, find at last
that they are the losers, and that it will tnke
perbiaps, five years of frugality and hard work
in the right direction, to repair the loss cansed
by transforming 100 much flonting. capital into
fixed capital; fixed in the same manner as the
capital was fixed in building the Northern
Pacitic Railroad, fixed in such a'way as never
to pay or produce floatiag eapital anew. Such
capital i utterly lost, and the public is'the
poorer for it. 1f Laum not mistaken, such invest-
ments are often called in the United Stntes
permanent investments. At least [ remember
that a correspundent of ours in that countx;y,
recommended the Northern Pacific bonds ag
good for permanent investment, but they appeared
to us awextremely permanent investment, so
that we declined the kind offer and are not
sorry for it,

As in the whole world over-speculation hing
been going on, it would not be logical  to
assumey that the French indemnity was the sole
canse of overspeculation in Germany ; it is,
perhaps, even not the p.incipal cause.

But our speculation would, without so much
French money, never have been on so large n
scale, nnd the lesson to be learned therefrom is
the old lesson, that money casily won is easily
lost, and that hard work is the law of nature
for mankind. However, the depression  of
spirits in the business world is at present in
Germany, probably, as extreme ns was three
years ago the contrary feeling, and I admit
that T myself may take a too gloomy view of
the situation; but I hope that we will never
receive five milllards or franes in so short a
time again. The cffect of the French money on
the German public has been much the same as
that of striking oil, on some farmers in the
Alleghany. Valley, and, like the man who was
ruined by being left a fortune, it ‘has been n
curse instead of a blessing.

Recent statistios from Europe show that
1,906 merchant ships of all nations were lost
during 1875. Great Britain is building nine new
iron-clads, with an average tcanage of 5,000
tons, and at an agmregite cost -of £3,400,000,
¢ Thunderer,” % Shannon,” © Alexandria,” 4 Too
merairi, 7 ¢ Rupert,” and “Inflexible”:
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TUBULAR.BOILER. BARS,

The accounis published in the French papers

of the introduction of the system of revolving
fire- burs, would seem to indicate a goud Cegree
of success thvs far, and it is anticipated that
before long the plan will be: extensively adopt:
ed; wherever available,

This; system consists  simply of a series of
straight tubes; placed either singly or coupled
together, atd pierced ¥ith openings of 2 suit-
able form, means being provided by which
these tubular bars can be caused to revolve.
The tubes rest  upon transverse bearers, ulso
¢ylindrical und hoilow, and longitudinally 1hey
are supporied by a vast iron plate lixed unde,
the furnace door, and formed with a projection
upou which the tubes take their bearing. The
pars are tuined by meaus of' a key that isintro-
duced into the end of the bar, which is fitted
with a ferule having a six-sided aperture.

It is stated that the first application of this
system was made to a twelve horse-power
boiler, in which the steam wus weintained by
means of cuke dust and slack containinz twenty-
five per ceut. of cinders. - This boiler belongs
to the Paris Gus Cumpany; the success of their
first experiments being so great as to'lead to
the employment of them, at present, of’ some
hundreds of the bars,

The advantage of this system,as set furth,
is, that the work of firing is rendered. much
less ditticult, while a thick fire—from eight to
ten inches—can be: muntained economically.
The draft is regulated for a given consump-
tion ot fuel, and the front of the ash pit may be
closed, because sufficient aic can be admited
through the open’ ends of the tubes, The in-
side of ‘thise tubes is always visible to the fire-
-man, who can at once see when any of the
openings are choked. - When this tukes place
ke is enabled, by partially turning the tube, to
present a new surfuce to the fire, while he is
easily uble to clear those passages which have
been closed. In turning the tubes, the ashes
and other debris are precipitated into-the ash
pit.

—_—

SOME RAILRUAD PROFITS.

Mr. 8. D. Schuyler, the receiver of the Logans-
port, Crawfordsville and Southwestern . Rail-
road, of Indiana,. is one of the firm' of Jones
& Schuyler, the financial agents who sold the
bonds of the road. Mr. Jones is oneot the firmof
Wm. P. Cutler & Co., who built the road. Itis
asserted that the road upon whicl bonds were
s0ld, as a com; leted road, in 1872, wus notfinish-
ed until 1874, and then only with the assistance
to the receiver given by the court in permitting
him to expend and anticipate the earnings.
The accounis and reports of the receiver are by
order of the court being examined. It is
charged that since bis appointment he has ob-
tained permission to issue receiver's certificates
due in one year from date for $201,552.32,
ostensibly to preserve : the rolling stock and
complete the road, and that lately he has asked
leave to issue $119,000 more.  Of these amounts
about. $57,000 has becn issued. e
- Suit is now instituted to remove Mr, Schuyler
from his receivership, and to reorganize the road
‘in the interests of the first mortgage bondholders.
- The L. C. and 8. W.rosd" was built in 1872,

with-the exception of ab.ut five miles. It ie
ninety-three miles long, single track, und runs
from Logansport to Ruckville, Indiana, throagh
2. coal, mineral, and agricultural country. The
engineer’s report presented at the meeting avers
that it was carelessly constructed and requires
constant repairing.’  The original contractors
failed before its completion and left the road
unfinished. The nominal cost of the road in
subseriptions; bonds, stock, and flonting debt
was $4,279,910.25, but James M. Thompson, civil
engineer during its construction, siates the uc-
tual cost of building and equipping as 31,099,
782. There was received in proceeds of
morigage bonds, local aid, lands, and materinl,
51,914,000. This leaves a profit.of $814,218;
add to which the floating debt left unpaid—say
$409,000—and an idea may be formed of the
profits of railroad building.

The aggregate wholesale business of produce
merchandise and manufactured goods in Chica-
go-in 1875 was $657,000,000, against 639,000,00
in 1874. '

The New York [usurance Chronicle cstimates
the fire losses in Canada and the Unired Siates,

for the nine months ended Sept. 30, ' as fol--

lows: Aggregate logses, $58,783,665; aggregate
losses to insurance  companies,
aggregate losses by specinls, $36,581,700;
aggregute losses to insurance cumpanies by
specials 518,776,340 ; aggregate number of
specials burned, 2,569, of which 214 belonged to
New York and Brooklyn, and 325 to Canada.

We wonder if our numerous nrticles of late,
bearing on the * Pay up ” question, hnd any eifect
in producing the following incident, which we
take from Cunadiun Post of Lindsay :—

Paviye ue.— An Ups farmer dropped in
guietly the other day, and told the merchant to
g've him credit for that,—handing two bills—
a 100 and » 50. A wmarch all along the line

in that way would be acceptable, if there's:

any virtue on locality, for the foregoing
incident occurred not far from the office of  the
Aost.

The Travelers insures
eral accidents—not accidents of travel

-only, but the thousand and one casualties’

to which men are exposed in theirlawiu
pursuits. 1t issues policies for the yearor
month, which are written without delay
by any authorized agent. It insures men
of all occupations ‘and  professions, be-
tween the ages of cighteen and sixty-five,
at premiums which are graduated by the
occupation and exposure.- The rates are
low, varying from $5 to $10'a year for
each $1,000 insured, (for occupations not
classed as hazardous) covering both fatal
and non-fatal disabling injuries.

The ‘Fravellers invites attention to
the very large number of losses actually
paid; (21,500) to the large amount dis-
bursed in cash benefits to its policy

~holders, (over $2,000,000,) averaging seven

hundred dollars a day for every working

- day since the company began business,
and ‘especially to the small’ cost in pro-

portion to the possible benefits.
The head office for the Dominion is in

Montrealunder the management of Messrs.,

Fostex, Wells & Shackell.

$10,373,280;

against gen-

-~ FIRE RECORD.

Harriston, Ont., Jan. 11.—The grocery store
of D.. Sincltir was totally consumed by fire
together "with its contents; also  the slnvu’
warchouse and tin shop of S. Lennox. Miss
Geddes's millinery and facy gouds store, and
Miss Brown's dressmnking establishment, (iell’s
butcher shop,  Mr.. Bailey's harness shop, G
Campbell’s haraess shop, and Fisher & [evine's
show - roomn were all badly demnged.  The
following are the losses: 8. Leunox, damage 1o
stock $1,000, insurance $600 4 S.'Rnlwrtsnn?\uss
in stock, S600, iusurauce $300; D. Sinclair
stock and building $2,500, Tnsurance S1oi
Miss Geddes, loss on stock, $300, na insln':l’m:c:
Il. Humilion, loss on building S600; G. G:nnl,.’
bell, loss on stock $150, no insurance ; Fishor
& levine, duuage o building, $100; Ay,
Wernley, dumage to building and furuit re
$200; J. Builey, damag~ on stock and building
32005 W, Arthurs, stock badly daumaged; O,
Jdohnston, dimage on:household furniture Syi 0,

Lunark, Ont, Jan, 13.—The premises of 12,
Gordon, in the basement of Mr, Monahau's
storehouse, was destroyed by fire, Cause
unknowu; fully covered by insurnunca.

Little Britain, Out., Jan. 14.—A frame black-
smith shop oceupied by T. Blewett, and owned

by, W. Deyman, was damnged by fire. Loss
$250; insured in the Gore for” $100.  Ap

adjoining house occupied by W, Burden, a1d
owned by Mr. Blewett, was also’ destroyed,
Loss $300; no insurance.

Ingersoll, Ont., Jan. 15 —Two stables on the
premisesof the late W, E. Nesbirt were dest royed
by tire. Supposed to be the work of un incen-

diary.

Paris, Ont., Jan. 15.—McGregor's cooper shop
was “destroyed by fire, together with a lurpe
quantity of stwves, burrels, &ec, - Loss over
$2,000 5 insurance $1,000.

Kingston, Jan. 15.—1he residence of J. C.
Vanalstine, at Parnhim, was totally des royed
hiy tire, together . with all the outbuildings. Loss
S1,800 5 insured for $1,200, - Supposed 1o have
been cnused by a flue in the chimney.

Goderich, Ont., Jan, 16.—A grist mill owned
by J. Iillinrd was damaged by fire 10 the extent
ot '$2,100. Supposed to have originated from
an overheated shafting; fully covered by insur-
ance, '

Montreal, Jan. 17—A stable owned by Mr.
Whitchend, and leased by V. Arnold, was
dumaged by fire.  The loss by the burmng of
the carringe in the stable will amount to about
8175, - Cuuse of fire unknown.

Outawa, Jan. 17.—A log house on the
Gatinean River, belonging to Mr. Gilmore, was
deswroyed by firey together with about 640000
pickets for rafting purposes.  Supposed to be
set on fire.

Ortnwa, Jun, 17.—A wooden house owned hy
Mr. Jordan, St. Louis' dam, was destroyed by
fire. Lioss $600.

St. John, N. B, Jan. 17.—The house of L.
Saunde’s was' destroyed by fire ; insured in the
ZEina tor S600.,

Montrenl, Jan. 17.—McDougall & Co.s
foundry was damaged by tire to the extent of
S1,000 5 tully insured in the Royal Cauadian
and other oflices.

Hamilton, Jun. 18.—The grocery store of J.
McArdley was t1otally destroyed by fire, to-
gether with all the stock, the inmates bareiy
eseaped with their lives. Loss on stock $2,500;
insured for $1,000 in the Victorin Mutual. ~ The
building was insured. for $400.

Morrisburg, . Onti., Jan.. 18—The carriage
factory of Me, Morris was totally consumed by
tife ; also the saloon of Mr. Privr.  Loss about
$10,000; "‘purildy eovered by insurance in the
Royal Cunadinn, Liverpool  and British Amer!-
cun Guompanies,

Newmmrket, Ont,, Jan. 19.~The photographic
studio of Wm. Jones was totally destroyed by
fire. "Loss 1,200, imsured for S5401; the dwel
ling and store of A, Canpbell, though badly.
dumaged, were saved; loss tully. covered by
fnsu.ance.. Supposed  to be the work of an
incendinry. : o

Walkerton, Out,, Jan.:19.—The tailor shup
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of B3. Henderson was totally destroyed, by fire .

i the contents ; also the ndjoining store
(‘)‘f“ll}’].n}ll‘odd grain merehant, with most of the
contents. rigin of fire unlnown. Ilvx‘sumnce
on Henderson’s stock 2200 ; that of. Todd on
building and stock $400; loss a.bgut $1,000. . -

Warkworth, Ont, Jon. 20.—The hotel of
Mr, Daley was totally dcslro'ycd by fire; xgls’o
Keunedy's - store, Gallagher's and “McBain's
dwellings, Burtew's store, and s number - of
horses belonging to Vosburg and Daley.

donynrerctal,

MONTREAL GENERAL MARKETS.
MoxrrEAL, Jau, 20ih, 1876,

"The retail country trade is almost at a stand-
still, owing to the condition.of the roads. What
little sleighing  there. was lms.beon_comp]utc]y
washed away by the heavy raius of the week,

“and farmers find the roads almost impassuble,
he sudden cold of Inst uight, however, has
frozen the ground hard aguin. Orders from
teavellers in the west are beginning to show up,
and trade from Kingston west is reckoned fuir,
cast of that it remains dull.  Complaints are
still heard of furmers not paying up. It is now
believed that the spring trade will be light, and
wholesale houses are wisely pursuing the con-
servative 1)0“0{' iuuugurulcd !n.sL fall, It is
anticipated and reusonably believed thut. the
immense quantities of produce still remaining
in the country, and which must be moved
during the Spring, will havea bu..'uchcml citoct
upon trade generally, and this, with the lessons
Jenrned by wholesalers last year, leads to the
oxpectation of o healthy revival und return to
prosperity by next full. Tt is gratifying to know
that the greater number of our wholesale houses,
lwve emerged from the {roubles of Inst year, if
not better ofl -in pocket, at least without being
any worse oft thau a vwelvemonth betore, and
now that returning prosperity is assured, and
our tarift likely to e amended, everyone feels
the “influence, and, i’ economy continue to be
observed, the wheels of commeree will revolve
more smoothly and with greater safety
than ever. City retnil trade is dull, but
principally owing to the wenther.

-I'he remarks ot the meeting hield Wednesday
afternoon in the Mechanics’ Hall seem to'be »
fair representation of the views held by many
of our leading manufacturers und producers iu
regard to the cause of trade depression, and the
need of n change in the tavifll.  The great dif-
ference observable between the Americun and
Qanadian Customs dulies caused sometoadvo-
cate o retaliatory policy, but others looked
turther and seemed -anxious for & change in re-
gard to the tariff as aflecting importations from
Great Britain and other foreign countries, This,
it was admitted, was a question of # much more
serious nature, and no very decided stand was
taken in reg:\rd to it. The general tone of the
meeting was in favor of tither a retnlintory
toriff as regards the United States, or the
secuwring  of a rveciprocity treaty with that
country on “a- fair nud eyuitable bnsis.” As
the subject of such o treaty is now before the
United Slates Congress, it is to be hoped that
negotintions may soon again be entered upon.
The meeting as . constituted—composed  of
capitalists, all of whom have severely felt the
existing : depression, and _all .of :whom put
some share of blame on the tarift — was re-
markably free from extreme suggestions or
appeals; a spirit of deliberation and  calmness
characterizing the debate, which should not be
lost sight of.” A form of petition to the Domi-
nion Government was submitted to'the meeting,
and was adopled ' with & few unimportant
changes. The purport of the petitioncan be
gatbered {from the  third - clause as follows :—
% That your petitioners believe that the remedy
for these evils is the adoption of a'policy by the

Dominion Government which will. have the
eflect to secure the Canadian market to Cana-
dian manufacturers and producers, and they
are firmly persuaded that such o policy will be
found in the adoption of the American tarill as

a genernl principle, bug with such modifieations
as will serve to adapt it to the circumstances of
this' couniry, keeping in view the principle
that duties shall be impesed upon manufactures
in the ratio of the amount of labor expended
upon them.”

Money af, the banks continues easy, with fair
light demand. Discounts are proenrable at 7 to
8 for good paper. Loans for speculative pur-.
poses at previous rates. Sterling Exchange is
gomewhat firmer at 109} to 1093 for round
amounts G60-duy bills.

Asnes.—Receipts fair for the season. Tho
sales of first Pots amounted to about 120 bbls.
at $4.65 to $4.728. Very few inferiors coming
in, and prices nominal. Nothing doing in Pearls,
They could be placed sl about $4.95 for fivsts.
Seconds dull and nominal.  The veceipts for
Janunry have been 814 bbls, Pots, 108 bbls.
Pearls ; the deliveries, 230 bbls. Pots, and the
stock in store ilis evening is 2665 bbls. Pots,
and 1113 bbls Pearls.

Boors Axp Suoss.—The recent unfivorable
wenther is affecting business, and orders come
in rather slowly, conntry dealers preferring to
order again for spring supply. Prices are
not materinlly chaniged. We quote :—
Men's kip boots, $2.75° to S3 do ; IFrench
culf,- 83 to $3.75 ; do'bull’ congress, 32 to
2.50'; do. split broguns, $1.10 to 1,25 ; ditto kip
brognns, $1.30 1o $1.50 ; boys’ stoga boots, $1.25
to $1.90; ditto bull'and pebbled congress, $1.40
to$1.50 5 women’s  bull ‘and pebbled balmo-
rals, S1.30 to S1.75; ditto prunella halmo-
rals, 75¢.. to $1.75; ditto congress, 7ic. to
S1.76 ; misses bulf and pebbled halmorals, $1.00
to S1.25; ditto prunelln bablmorals and con-
gress, 70¢. to $1.25; children’y dittoditto, 50¢.
1o 75c.; turned cacks, 25¢, to 50c.

Carrne.~A better feeling has been again
maunifested in the cattle trade this week, in fuct,
Viger' Market on Friday wag quict lively, o
rather unusual occurence there. On Monday
there were 12 eayr loads at St, Gabriel’'s Markot,
against 5 the last weele and 2 the week before.
There was u very good demand, and- the sales
were so brisk that by noon only about 30 head
remained unsold. The quality of. the cattle
was very fair, and the prices paid were fully
equal to the previous week and ranged from
$3.75 por 100 1bs. live weight, to $5.50 do. The
highest price was paid for a steer weighing2000
1bs which fetched $110. A fine bull sold for
same price, weighing 2150 lbs, Sevoral fiue steers
were sold at $6.,25 per 100 lbs; 10 steers and
some fine bulls selling. at 85 do. A number of
other animals sold at prices ranging from $4 to
4.75, these being all of very fair quality. Some 8§
bulls sold at $3.75, which wasabout the lowest
point touched. On Tuesday, at Viger, there were
only a few cattle offered, and but fow buyers
presented themselves. Most of those offering were
milch cows, one really good one selling for $47,
and o fow others at from $33 to 37. No sheep
or live hogs were offered at either market for

sale, but some two car loads of dressed hogs’

were offered, one of which was sold at $7.40 per
100 1bs.. In the absence of sales of shecep or live
hogs we continue our old quotations. Our
prices’ for cattle arcalso unchanged. First-
class cattle, $5.25 to $5.560, per 100, live weight;
good, do, $4.50" to_$5.00; medium, do $3.75
1o $4.25; Inferior, do $3.25 to $3.50 do. Sheep
—Good quality, $5.00 to $600 each. Lambs

—Good, $2.00 to $3.00; extra do, .34 each.-

Sheepand Lambs from $3.50 to $5 each. Mileh
cows are worth $40 to 870 each for good;
middling $20 to $30. Working oxen, by. the
yoke, SU0 to $120.. [logs—6.00 to T6.25 per 100
bs,, live weight, and $740 to $7.56, dead
weight... - -

Druas axp CueMiocaLs.—There has been no
demand for Ghemicals during the past week,
except for Sal Sods, which is rather firmer—
other goods. are without change. We quote:
—Soda Ash. at $1.90 to 2.25; Sal Soda,
$1.50 to 1.75,according to quantity ; Soda Bicarb
$4 to 4.25 ; Caustic Soda, 3fc to 3ic.; Alum,
2 to 2} Extract Logwood continues scarce
and- firm at 12c. to 124c¢.. for: bulk, and for
packages in. proportion. Bleaching Powder, 23
to 23. : R

Fisn.~—The demand during the week hag beex
fair though “there has been no very great nc-
tivity in any kind of fish. A better domand is
expected in tho course of -the next two
weeks. Last weok's prices have been
fuljy maintained. Labrador Herrings from $4.75
to $5. Dry Cod, cwt. $550;brl. No. I, $5.50 ;
Drafl Codfish in Hhds., No. 1, $7.25; No. 2,
306.75. Green Cod, $5.50 Lo $6. ; Mackerel, No. 1,
58.50 ; No. 2, 37.650. .Salmon steady, No. 1, $15
No 2, $14 ;No. 3, 813. White PFish quiet, $4.5
for round lots; Trout $4.25 do.

IMuour.—This has Dbeen another week of in
action. The daily sales on change have been
very light, and the shipments to the Townships
have also been loss than usnal, The stock
however does not increase as the receipts have
fullen off; only 5000 barrels having beon. re-
ceived this week. The stocks in store on 156th
inst. were 20,000 barrels less than at the cor-
responding dato last year, sny 55,000 barrels
against 75,000 on 15th January, 1875. Quota-
tions are unaltered.

3
0

Funrs Axp Skivs.—Raw sking are still dull and
few are coming into market.  Prices as before.
Great caution is recommended in buying skins
thronghout the country, as lower prices aro
anticipated for the opening of spring. Rates are
as follows : Beaver, $2.00 to 2.25; Prime Black
Bear, $6 t0312.00, according to size; Fisher, 85.00
t0$7.50; Silver Fox, 525 to S60 ; Cross Fox, $2.00
10 35.00 ; Red Fox, $1.25 10 $1.50 ; Liynx, S1.50 10
$2.25;dark Labrador Martin, $7 to $8; pale
Martin, $1.50 10 $2.00 ; prime fresh: dark Minlk,
$3.00 to $4.00; fine dark Otler, $8 to $10; Fall
Muskrat, 12c.t, 12¢. to 17¢.; Winter do, 18 to

. 22¢.; Spring do 25c. ; Raccoon, 25¢. to GOc.

Skunk, 20c. to 50c.

Gnraiv.—Nothing as yet doing in grain, ontside
of the farmer's market. In the absence of truns-
nctions, we continue to suspend quotationas.

Grocrrips.—Want of snow is gencrally felt
throughout the country, causing a morve than
usunl dullness to prevail in business.. It is
hoped that the desired snow so esseiitinl to our
winter business may be soon granted us. The
meeting of the Dominion Board of Trade repre-
sentatives at Ottawa is now going on. A pro
posal of adding 10 per cent. on Teas on imports
from the United States is in favor with the ma-
jority. It isquestionable, however, if retaliatory
legislation is tho wiser way. If ‘eflort were
dirccted with the United States Legislntures to
do away with the 10 per cent. increased ‘duty
on goods from countriea east of Cape of Good
Hope it would, it successful, mect the case com-
pletely and save us from occupying the position
of making invidious distinction in- our duties,
which the 10 per cent. of special duty “against
the Onited States would of course: be, nnd pre-
vent possible breaches of kind fecling - the {wo
nations should always cherish t at are so close-
Iy identified inso many ways. ‘

If nny change in Tea dulies, it would ba well .
to adopt the ad valorem principle, as far as
possible, and thus encourage direct imports, as
well s discriminate in relative values of Tens;
all Greens and Japans uow paying 4cts. the 1h.,
and all Black, 3c. Tea tm(se for the week, not
active, with prices nominally unchanged.

Sugars.—An advance of § at least is to roport
on white refived.” Stock of raw sugar much
reduced ‘in New York, and crop later. thun
usual in coming forward.

"In other groceries little to notice except pre-
vailing dullness.

Harpware.— The year just closed has séen
steady decline in Iron,‘and that the coming one
will see a lesser reduction ig the opinion of all, .
still a moderate decline in-Tron may be looked

“for, as the toilers in Great Britain -sce nothing

butstarvation facing them, and are likely quietl
to submit eventually to such terms as will al-
low the old point to be nearly reached, when
the confidence that iron is at its Ievel will again
stimulate orders and largely incresse the work
in which it i3 used. ‘¢ Looking at the position
and prospects of the North of England. trade.”
says the fron and Cual Trades Review, * we see
substantial grounds for hoping that the existing.
depression may be materially alleviated in the:
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course of a short time.” In South Staffordshire, -
the scareity of eonl throngh recent floodsis the

one subject of comment and complaint, and

wages are inclining npwards among the colliers -

there, while'in _the North: the tendeney among
all operatives is downward., In Sduth Wales
some improvemont is detected and  moro
hoped for. In February 1873, Pig Warrants
stnod at 1453, 3d., and touched lowest in
June 1875, at 57s. Gl again advaucing to
65s. We quote as follows :—7'ig {ron, Hematite,
830 to 31; American, SI4 to 26; lglinton &
Clyde, per ton of 2240 lbs., Summerlee & Calder,
$23 to 93.50; Langloan & Gartsherie, $23 to
23.50; Canbroe, $21.50 to 22.00," Lar, per 100
Ibs.—Scotch  and  Staffordshire, $2.25 to
230; best do, $2.50 to 2.60; Swedes &
Norway, S5 to 5.50; Lowmoour and Bowl-
ing, $650 to 7. Canada Plates, per Box—

Swansen, S4.50 to 4.70, or Pem., $1.50 to 4.70;

Arrow, 34.60 to 4.80 ; ' Hatlon, 3125 to S4.50.
Zin Plates, per  box. — Charcoal 1C., $8.25
to 8.50; ditto IX, $10.25 to 10.50 ; ditie DO,
$7.25 to 7.50; Coke 10., $7.00 to 7.25; 14 x
20, 25c¢, extra. Zinned Sheets—Gharconl best
No. 26, 13c. (alvanised Sheels—best brands
No. 28, 9¢. to 9dc. floops and Hunds per
100 1bs., S2.90 to 3.00. Sheets, best brands,
$3.15 to 3.30. Loiler Plates, ordinary brands,
$3.00 t03.25; Nussian Sheet fron per lb. l4c.
to 15¢. ; Cut Nails 2d Lath, S4.75; ditto, 24d
to 4d; shingle $3.95 ; ditto, 3d to 10d, §3.45;
ditto 12d and larger 33.15; 100 keg lots; 5 per
cent, discount. Cut nails, patent Chisel-pointed
25¢. extra. Pressed Spikes, $4.25 to 5; Shot,
Canadian 87 to 7.25. Lead—per 100 1bs. Pig,
$6 50 ; do sheets, 36 50 ; do Bar, $6 50. Steel,
cagt—per Jh, 12¢ to lde.  Spring per 100 lbs,,
$4.50 to 35.00: Sleigh Shoe, 5350 to 3.75
Tire ditto, $3.75 to 4.00. Jngot I'%n, 3c. to
24c.; Ingot Copper, 23c. to 24¢. Horse Shoes
er. 100 [bs,, $1.50 to 4.75. L’1oved Coil Chain
gin $6.00 to 6.50 ; ~Auchors, Tc. Lo 8c¢.; Anvils,
10 to 12¢.  Lron Wire, per bd), $2.50 to 2.60;
Window Glass, up to 25 united inches, $2.20 to
2.30; up to 40 inches; $2.40 to $2.50 ; up to 50
inches, $2.70 to.2.80. ) i
Hipes, per 100 1bs, Green, Ingpected No. 1
$7.00; Do. No. 2, $6.00; Do. No. 3, $100;
Cured and inspected, lc. more.
LeaTuer—There have been some large sales
of upper to go out of the country. These were
at low prices, but the effect wiil help to
streagthen the market later. Some sales of No,
2 Pegble, rather outof condition, were mado
during the week. No. 1 Bulf and Pebble are
steady. Buffalo Sole moves stowly. OCon-
cessions need to be made to buyers of large lots.
We quote :—Spanish Sole, 1st quality, heavy
wgts., per_lb,24 cts. to 25 cts. Spanish éole, 1st
quality, mid. wts., Ib,, 24cts. to 25ets. ; Do. No. 2
2lc to 22¢c.; Baffalo Sole No. 1, 20c. to 2lc;
BuffuloSole No. 2, 18¢. to 19¢. ; Slaughter,heavy.
24c. to 26¢ts. ; Siaughter light, 25cts. to 28ets,
Harness,best, 25¢ts. to 27c. ; Harness No. 2, 22¢ts.
to 23cts.; Upper heavy, 30cts. to 32c.; Upper
light, 32¢. to 35¢.; Kip Skins, French, 90¢,  to
$1.05 ; English, 65c. to 75¢.; tiemloek Culf, 30
1o 40 1b3., GOc. to T5¢. ; Hemlock light, 50¢. to
60c.; French Calf, $1.15 to 1.30; Splits, Iarge,
per lb., 24c¢. to 28c.; Splits :smalf, 18c. to 22¢. ;
Canadinn Leather Board, 12¢ to 1l4c¢ per ib,;
Enamelled Cow, per ft. 17c.to 18}c.; Pateunt,
17¢. to 194c.; Polished Grain, 15¢. to 16Gec.;
Pebble Grain, 13¢, to 1ic. ; Buff, 123c. to 15e.;
Russetts, light, 25c. to 33c.; Russetts, heavr,
20¢ to' 30c.; Oalfsking, green, 10c¢.; Onlfskin_‘s_b
cured, 10c. to 12¢.; Sheepskins, 20c. to 25¢. *
Liquors.—There is a somewhat better inquiry
for goods, but few sules of any moment to
announce. We quote:~—randies. Hennessy's &
Martell's NV, 52,60 t0 $2.75; and up to $6a
gallon, for'old vintages, according o age, in-
creaging from lowest quotations at the rate of

15¢. to 20c. & year. Otard, Dupuy & Co.,2.20 to :

2.30; Pinet, Castillon & Co., 2.20 to $2.30; Jules
Duret & Co, (Vine Growers' Co.) 230 -to
2.50 ; Dulary, Bellemy & Co., $2.20 to 2.30;
Jules Robin’s, $2.20 to $2.30; J. Denis, H.
Mounie & Co., 2.20 to 2.30.; Jules Belleric,
$2.10 to 2.30 ; Riviere Gardent, $2.30. In cnses

per dos., 6.00 to 16,00; Hennessey Brandy, cases -

$9.123 to 9.25; Jules Duret, qts. $S7.50 to
12,50, according to age; flnsks, $8.50 to 13.50;
half-flusks, $10.00 to 14.00. Jules Bellerie, qts,
$6.50 to 7.50; flasks, 7.50 to 9.00; halt flasks,
8.75 to 10.50; Jumaica Rum, 16 o. p.. per
gallon $2.25 to' 2.40; Hollands Gin, 157}
to 81G65; Green Gin, 3.80 to 4.00. Led
Gin, 7.75 to 7.80; Alcoho!, 50 o. p., 57c per
Im. gal.; 65 0. p, 62fc. perImp. pgal.; liye
Whiskey, 3tc. per Im, gal. in Lond ; Hug. Ale,
per doz., 2.50 to 2.70; lng. Porter, 2.50 to 2.70;
Dublin Porter, gnarts, 2.50 to 2.70; pints, .67}
to 1.75; Montrenl Iast Indin, quarts, 1.15 to
1.24; Montreal East India, pints, 70c..to 75c.
Lusprr—Local market dull, and prices un-
changed. English markst reported improving,.
United States market dull. At this season
of the year, in the best of times, there is little
activity in the lumber trade. \\‘e quote prices
at Quebee : Pine deals, 1st quality, $90, per Que-
bee standard ; 2nd do, $356.00 do; 3rd do %28,
Spruce deals, 1st quality, $32 do; 2nd do, $24
do; 3d do, SI6 do, with little demand. - Prices
at Montreal : Shipping culls, 38.00 per m fect;
Spruce Sidings, 38 do.  Pine—Common boards
awd scantling, $10 to $16 per m. ; Clear lumber,
530 to $45 5 First quality Iumber, $30 to $35;
Third-clags, three inch deals, $30 to S36 per m,
surface measure; Gull deals, $18 to $24 do. ; do.
dressed, $35 to $10 do.; 2 by 1 inch furrings,
$4 per 100 pieces; Laths, $1.30 to 1.50 per m;
Spruce Tumber, S10 to $12 per m feet ; Spruce
deals, $24 per m feet, surface meagure; fem-
lock Yumber, $9 to SIf per m feet; long pine
lumber, for building Fm‘poses, $18 't 334, ac-
cording to length and size ; long hemlock lum-
ber i3 53 less per m feet than pine.  Dressed
lumber—1 inch bonrds, $18 to $20 per m feet;
do, 14 inch roofing, $20 do. ; do. 1} inch floor-
ing, 320 to $24 do.; do. 14 inch flooring, S20

‘to $30 do. ; do. 2 inch flooring, %28 1o $31 do.

ProvisioNs.— Buiter—Fine grudes are  very
searce, and holders of such are ‘nawilling to
part with it at preaent prices. All grades are
very scarce fur this season of the year, and
there is every indication of higher prices in the
immediate ‘future; 23¢. has heen offered: ‘and
refused for fine Morrisburg.—Clheese—So little
is doing in this article that it is hard to give
quotations. Shippers are not buyers, ns they
have stocks they have been wintering and
which they are now moving under more favor-
able. advices from home markets, which are
reported firmer on mild stock. Lgys are in
good supply and market easier; fresh eggs
24¢, ; limed or pickled eggs 22¢c. [Fork con-
tinues very quiet at last week's quotations :—
Mess Pork, -321.25 to $21.50; Thin Mess
do., $21 to $2L.25. Prime Mess do., nominal;
Extra Prime Pork, $14.50 to $15.00; Prime
do. nomingl. Lee/—In the absence of demand we

note as Iast week. Prime Mess, tierces,

323.00 to $24.00; Ditto barrels, $14.50 to
15.50; Mess Beef, S1T to 18. Dressed fogs,
There has been a fair demand for heavy aver-
age at old prices, $7.40 to 7.50. flams.—Green
arg in goodidemand_ at 9c. to 10c. Smoked,
quict at 13c. to 14c. Canvassed steady, l4e. to
t6c. Zullow. quietunchanged, Rendered, Te.
to 8c. ; unrendered, 5¢. todje. . Jlogs.~—nare quict
and steady at 10c. to 12c. Lard. s in small
demand, and prices are wenker : tierces, 12c,;
pails, 133¢. ; Tub Lard, 13c.  Ponltry continues
in good steady demand. Fine stocks is still
wanted, prices, however, show but litite change
Turkeys, 8c. 10 9¢c. per b, Geese, 6e. to Te. do.
Chickens, 6¢. to 8c. do. Ducks, 9¢. to10c. ' do.
Partridges. 40c. to 50c. a brace. '

Ous.~Cod Oil is in rather better demand,
and price is firm at our quotations in another
column. 8. R, Seal Oil is firmer and held at
65¢. to 674¢, without much demand. Olive Ma-
chinery $1.00 to 1.10. Other Oils without change,

WNaval Stores.—Without change and in light
demnnd.

Laints,—Quict, and no change in price.

Seeps.—Prices remain nominal.—~Timothy

- §2,60 per bush; Red Clover, 1lc. per Ib. ; Flax

$1.40 per bush; Canary 16¢. per lh.
Beans, $1.20 per bush;

‘Woor.—A few emall lots have been disposed
of af quotations but thers is no prospect of o

White

Inrge trade as long ag the mills run on half-time
which scems likely to continue. Prices acei—
Fleeee 30c: to 35¢.; Pulled Wool, Sup., 30c. to
35c¢. ; Pulled Medium, 28e. to 32¢.; Pulled No. 1,
26¢. to 28c. ; Black, 26e¢. to 32¢,

BY TELEGRAPH 10 THE JOURNAL OF
COMMERCE vic DOMINION LINE,
Toroxto, Jun. 20th.

Flour quiet, bul prices steady with buyers of
Spring extra atg34.15. Wheat less active but
unchianged ; No. 2, Spring, sold at 97¢. 0. b,
Outs oflering at 34e. but” no buyers over 33c¢.
Barley scarce and firm; No. 3 “sold at 63c¢. ;
Nu. 2'is worth T3¢, aud No. 1 worth 87¢. Peas
remain unchanged. A lot of Oatmeal sold at
$4.25 fob, lHogs are guict at $7.00 for rail-
way lots.

On street, Fall sold at $1.00 to 1 015 spring
at93c, Qats al 35¢. Leas Tde. Barley at 68
to 87¢.

SHIPPING INTELLIGENCE.

Thie mail steamship Sarmatian from Liver-
pool arrived at Poruand at 350 on Sunday
afternoon,  The mails were distribuated at tho
Post Ofice early on Monday Morning.

Per, 8S. Java.
(From the London Shipping and Mercantile
Gazette, of the 31st Dec. and 1st Jan,)

Arrived from Quebec.—Congress, McKenzie,
Barrow, Dec. 30." Arran, Thompson, Lamlush,
Dec. 24, Mariamni 1, Carvalli, Lisbon, Dec. 22,
Rising Sun, Sawyer, Bristol, Jau, 1.

Shields, Jan. L.—The master (Totberick), of
the ship Zmmbesi, of Neweastle, from Quebec
(timber), reports that on Dee. 21, at 1,30 . m.
when off Scarborough, a steam vessel, suppos-
ed to be the Pladdn or Plutia (correct name
was not ascertained), ran into his vessel. The
Zrmbesi sustained much damage forwurd, lost
jibboom, and is leaky, and had 10 employ seven
extra men to pump. i

Reconp or Wiecks.—The number of wrecks
reporied during the past week, euding January
1, is 46, making for the past year 1,867,—Ship-"
ping and Mercuntile Gazette. :

Lamlash, Dec., 29.—Sailed—Advice, Wallace,
from Quebec for Liverpool.

Lamlash, Dee. 29.—The " Arran, Thompson,
from Quebeg, arrived here, reports:—Un Dec.
5, in lat 61 N, long 18 W. passed close to o lovrge
waterloggod vessol, painted black with white
figurehead ; bulwarks all gone- from poop to
forecastle, and decks blown up; mizzenmast
standing with gatl, uud part of spanker; blew
fog-horn but was not answered,

Exports per SB. Peruvian from Portland,
Januury 15th, 1876

Wm. Guun, & Co., 2,400 bush, pens, 3,200 bush.
wheat; 8. R, Dundas, 2,800 bush. peas; R. 1L
Lawder, 400 bush. peas; J. P. Larkin, 400 bush.
peas; T. Stanbury,800 bush.wheat ; R, Irwin, 4166
. Carter & Sons, 2,000 bush. peas ; G. B, Sal,
ter, 1,200 bush. wheat; Cavanagh & Harmitage,
1,200 bush. wheat ; J. Thomas, 1,600 bush.wheat;
Ayer & Co,, 550 brls. butter, 1,747 cheese; A.
Hodgson & Sons, 2,046 clieese; T. Leeming,
492 cheese; Small lots, 2233 brls. butter, 289
pork, 1,072 lard.

MIDLAND RAILWAY OF CANADA.
Port Horg, Jan. 10, 1876.
Statement of Traffic Receipts for week.
From 1st to 7th Jan., 1878, in comparison
with same period last year.
Fraight, $1,118.19;

Passengers, $1,513.08; 1
Mails and Express, $240.08; Total, $2,872.35.

‘Snne week last year, $3,449.24. Decrease, $576-

89. Total Praflic, to dute, $2,872.35; do. year
previous, $3,449.24, Decrease, $576.89.
. WHITEHEAD,
Segretary.
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SItPPING. \

Numlber of vessels stranded or wrecked in the
Gulf and Lower St. Lawrence lelow Bic—
1875, H

Stenmer Chesnpenake, ashore off Matane. i

Ship Hermound, ashore at Matnue, 15th May,
during snow-storm, but got off by throwing
bellast ; was towed up.

Ships Irene, Norge, Rising Sun, and Earl of
Lilgin, ashore at Cap Chatte; would have been
suved if timely assistunce had been given.

Steamer Delta, ashore nt Cnp Chatte ; she
would havoe been saved if timely assistance had
been given, X

Ship Giant’s Causewny,wrecked onAnticosti.

Bark Capella, ashore at Metis, bul towed up.

Ship Sophin, ashore at St. Flavie, |

Ship Cherokee, with a Montreal cargo, was a
totnl loss, but could bave been got off if, by
means of telegraphic communication, timely
assistance bad been obtained. i

Ship Zurich, ashore at Metis, but got off. '

Ship Queen of Eogland, ashore at Matane,

Ship Aljee, ashore at Sault-au-Mouton, but
was towed off,

Ship Elie, ushore at Matane, but got off.

Ship Charmer, ashore at Metis, but got off.

Ship Qcean, nshore at Caribou; lost,

Bark Louise, ashore nt White Istand 5 towed off.

Ship Chillinnwallal, wrecked on Anticosti.

83, Tigress, wrecked on Magdalen Islands,

Ship Sium, ashore nt Matane.

Ship Wesley, wrecked on Anticosti.

Ship Standard, aground on. Anticosti, but
was got off,

Ship Arago, ashore at Bersimis,

Ship Toruado, wreeked in Bay of Islands.

Ship Pierre Nolusque, wreeked on Magdalen
Ishm(SS,

Burk Sanspareil, wreelked at Cape Ray.

88, Normanton, sunk at Matane, atter having
collided with ship Churchill.

Ship Churchill, ran ashore at Matane.

Bur‘( David Rankin, ashore at Riviére Blanche.

Ship Caleutta, wrecked on Mugdalen Islands,
near Grosse Iste; 20 mien and o lady lost,

Ship Dunbrody, wrecked in the Straits of
Belleisle.
Stenmer Romn, wrecked nt Grosse Isle; total
loss.

Six_gchooners, belonging to the Magdalen
Islands, wrecked in the Gulf; ou their way from
Halifux to these Islands with winter supplies:

COMPARATIVE STATEMENT OF

IMPQORTS AND EXPORTS AT THE .PORT OF
MONTREAL FROM THE isr JANUARY TO 20t JANUARY, 1875 AND 1876,
Increans | Docroase Ineyennse | Decrense
Recelpts | oyer undor I iinor . o oY over under | Shipped
N ports {Inports Exports| Exports " 1 it
weie | det ) It Thure. |lste Articlee. 5| 1856, S B e
101 £ PO I P R PPN ERTTTIE A
boxes.|”
Dush. eeeenns fovuvieiasfaeess
tubs, 2,002).
boxes. 9,908, .
bust,
Lrls,
hpls,
bush,
270 bush. . 0
15070 . 176|Pork, Lrig, 49 781 B 84
............... 11,351 12,651 1,2001 Whent, busl:, 02,216 61,398}, .eenu.ld 8471 14,466

SHIPPING INTELLIGENCE.

Arvived at Table Bay (dated Dec. 29), Morn-
ing Dew, Stockton, from Three Rivers.

Arrived at Buenos Ayves Nov. 15, bark Wac-
rior, Flemiug, from Montreal for Monte Video.

the Cunacd Muil 8.8, Russen arrived at New
York on Wednesdny morning, - Mail distributed
at the Post Office yesterday afternooun.

NIAGARA DISTRICT
Mutucl [ire [nnsurance

COMPANY,
ST. CATHERIMNES, ONT.,
ESTABLISHED 1835.

HASTINGS

Mutual Fire Insurance
COMPANY,
Guarantee Capital, $100,000.00.

LPresident—MACKENZIE BOWELL, M.P.
Secrelary~—~JAMES . PECK, Esq.
A. DE LAEBT, Manager
for both Companieg, tor the Provinee of Quebee.

Opices—BARRON'S BLOCK, MONTREAL,
Chambers 5 and 6, entrance 49 St. John Street.

These Compnnics beg to solicit attention to
their circulars recently issued, by which it will
be seen that their gystem is the. cheapest and
the most rational of ally
Relivble Agents wanted Tn _every unoccu

pied point in the Province of Quebes

NATIONAL

Elead Ofiice,; = =

ALEX. W. OGILVIE, M.P.P.,, - -

WILLIAM ANGUS, -
EDWARD H. GOFF, -
HENRY LYE, - -
CHAS. D. HANSON,

ALEX. W.OGILVIE, Esq., M.P.P., (Director of]
the Exchange Bank of Canada). ‘

WM. ANGUS, Esq., (President Canada Paper

Company ),

EDWARD H. GOFF, Esq., (Managing Director
Canada Agricultural Insurance Company).
DAVID SINCLAIR, Esq., of Sinclair, Jack & Co.,

Montreal.

JOHN McGAUVRAN, Esq., M.P.P., and Alder-

man, Montreal.

ALEXANDER CRAWFORD, Esq., Windsor.

IN'S

et # s Cmmienme

—OFFICERS —

- - -

~DIRECTORS—
Gazette.”

treal,

URANCE CO.

PRESIDENT.

1sT VICE-PRESIDENT,

2ND VICE-PRESIDENT AND MANAGER.
SECRETARY.

Cuier INSPECTOR,

RICHARD WHITE, Esq., of the « Montreal
ALPHONSE DESJARDINS, Esq., M.P., Mon-

THOMAS E. FOSTER, Esq.,Alderman, Montreal.
E. H. TRUDEL, Esq., M.D., Montreal. :

ALEXANDER SHANNON, Esq., of A. Shannon
& Co., Montreal.

THOMAS R. WOOD, Esq., of the /tna Insur-

. ance Company, Toronto.

PETER  McCALLUM, Esq., Cobourg.
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ROYALCANADIANINSURANCE COMPANY

OF MONTREAL, CANADA

Startement or 11s Arrairs Novemser 1, 1875,

CAPITAL SUBSCRIBEDR, . . . . . 36,000,000

U.S. Bonds and other Seeuritios and Cash in hands of U3, Trustees.
Montreal Harbor Bouds on llupUaJL with the l)umlmuu Guvernment..
Moatreal Warehousing bump m_) 'S l}umls
Bunk Stocks...

\loxtgugcs on Real Iunt'lte
City of Quebee bunsu‘hdmcl\ I\\md
Bl“b Receivable for Marine Premium . .
Agents' Bulances in due course of Transmission, and uncollece remit ns, including
Sundry Accounts due the (Jum[mny for hllvunf's Re- Inaumuus, ete,, cle..
Cush on hand aud on Deposite s i cerrencrnnes conens

S6,207 A3
HT,500 0y
28434 14

oy

55

2 i\m 00
",l")" 9%

214,03-] 0y

. .- . 23,248 49

eeheeatite seevasettvansseeens E TN teabetaeaate SN e sa e te s aerehareane S oonrsstnn 1l(y 209 ¢o

GROUSS ACTUAL ASSETS, balance of Subscribed capital nob ineluded e e i i e e, $1,370,583 61
LIABILITIES.
All outstanding claius; including all unudjustcd losses in Camda and the United States...

Met Assels..
Amount ot rese

S171,690 34

. ..$1,198.893 2
d funds required for u.msnmuu, of all ou\\mndnw risks in Canadu and United bh\.l.kb, Nov. 1, lST.» l' m.- wud Mavine & >\ 1,035 00

Board of Directors.

J. I, SINCESNES, \'xu.-Pwauknt ¥ L Banque dn Pulplc” ] W. B KAY, Dircctor @ Merchants’ Biank of Canada?
JOHN OSTELL, Director “ The New City Gas Compnny.” ANDREW ROBERTSON, Vice-President M()nllutl Board of Teade,”
ANDREW WILSON, Direetor “The New City Gus” and ¥ City Pussenger l and Viee-President # Dominion Bourd of Trade.”

Railwny” (;mnnmm“ DUNCAN McINTYRE, of Messrs. Melntyre, French & Co., Wholesale
M. C. MULLARKY, President ¢ Le Credit Foncier du Bas Canada,” Vice- Dry Goods Mer clinuts.

President: ¢ Qucbw Rubber Co.” and President © St Pierre Land Co” { HUGH MACKAY, Xsq., of Mossrs. Joseph Mackny & Brother, Wholesale
J. ROSAIRE THIBAUDEAU, Dircctor “La Bqum, Nationale.” Dry Goods Merehunlts,
General Manager.. . trervernssnnnenne o el ARTHUR GAGNON.

cereviiuees ALFRED PERRY. | Sceretary and 'reasurer..
D. L KIRBY. | Murine Hanager..oes ...
U. S, ASSETS AND LIABILITIES.
The following asscts aie deposited in the U.S. for the specinl protection of its U-S, risks—viz:
STATIEMENT OrF SELT. 30th, 1875.
U.S. Bonds 5's and ¢'s registered, dvp(mtcd as follows i—

With Superintendent State of New YOrKowaeeverorsunsreres
Superintendent State of Olio........
U.5. Trustees in New York

Sub-Hanager......... [T RN

ceven P R PP R P

w0 6. GLUFORTIER,

. 8220,823 37
113,046 25
60,656 25

Total U.S. Bouds deposited 88 abOVC...ovtvevres vervreeessusvan vocrensenss etvreeeese e rents eseres eereuss . ' 403,525 87
N.Y. Certral and Hudson River R.R. First Mortg ﬂ'(, Tonds rcglsluul e . 30,912 06
N.Y. and Hurlem R.R. First Mortgiage Bouds rcfrlbtuul crenvaee e sennanens 15,711 38
The above dt.posntcd with Trustees 50,623 44
Balance of Trustees' current account with R. Beii and C. T bnuthcns, h 10,058 22
Pramiums in due course of transmission on 30th Septewnber, 1875.. 117,448 39
TOTAL ASSETS IN THE USieveiiniesorin niiienssstnnnn e ereeteieeeeaseeaaeer s aaess sheats aaEsetaes sesrer seeaS et sentesereeeit s $5581,655 92
: o Lm.mm'ru,s
Claims unadjusted and noL QUe, SAME ARLC.cuiriiiiiiis ciivieee e vis s sorieaaturersheres sormas trs ovsus so0raeteiens sostns sveess sinaes saservane 33,378 31
Net Assets in United States. . $548,277 61

Amount of Premiums on unexpired risks § m . S bcpt ‘53“1 1543 $.;a~l 4’0 83 runsumnce utaO pu “cent ol do., ’%. 1011
Trustees of Funds and Secunues in the United States.
RICHARD BEUL. | EUGENE KELLY ] JOHN D. W0OOD.

All preminms received in the United States over losses and expenses are invested by the Trustees located in New York, and held by them for
the protection of the Luhq 1olders in the United States.
NEW YORX DIRECTORS.

RICHARD BELIL, Banker, Chairmman, I)A\II' L TORRANCE lresidont l DAVID DOWS, Merchnant. BUGENE KELLY, Baunker.
Ohio and Miss, R JOUN D, WOOD, Merchuunt,

.
COUNSEL, :
SHIPMAN, BARLOW TAROCQUE, AND MACIFARLAXND.
Now York Managers :— JOs, B, ST. JOHN, Wm. J, HUGHES.,

Ofice: — No, 51 '“'ILLIAHI STREER, CORNEIN OF IPINE SEREED, NEMW YCRIX.

. ° . Boston Directors. .
GEORGE RIPLEY, - EZRA FARNSWORTH., D. N. SKILLINGS. ;HARIJ'b WUITNEY, Wi, CLAFLIN, JOUN CUMMINGS,
. - HARVEY D, PARKER,
i F, SISE, Manager.ececsessccreescearnsorseseaBb congress Streot, BOSTON,
ROY AL CANADIAN INSURANCE LO\ll’x\\l Moulrcal, November 1 18.5

ALTIRES T"ERRY, Genckal TXanagoer. : ARTIZUR GAGNON, Sceretary asnd Treasurer,
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Ensuranec, :  BTOCK AND BOND REFORT,
Reported by Oswanp Bros., Members of Montreal Stock Exchange.
THE T ; s Closing
NAME % Capital Capital Rest Dll\;:dtond l’ricoi?
Accident Insurance Co | o el fowden | oot S B
' . itish North Ameren Wil 405,000 séooos | Lm0 | P
writish Worth Amerien oooeeeiecians C 866, 4,866,6! ,170,
OF CANADA. Canandign l.::mk of Conimerce .l S0 6,000,000 | 6,000,000 ¢ 4 118 118%
City Bank, Montrenl,. 100 1,600, ('00 1,490,920 4 974 oy
Dofgintoptsunk.. D hbas | noae 8 | omon
g ; . Ju Peaple ooivaanees 4600, ] E 3 U5
The WZZ)' Canadian 00/’77]7!171)‘ sole- Fastern 'J‘o“mhips il 1,272,850 | 1,128,730 d4&Ipcbon 1027 104
. . . BExchange lhml\ coes 100 1,000,000 | 1,000,000 4 923 93}
Iy devoted to Insurance against Acci- | Federa Bank.. 2220 800000 | '656:831 | 6,000 |...-. weeen| 083
.. d < B . l‘l unnl(olnl 3 100 1,000,000 590,160 4 7
/ lmyperia Sml ...............................
dents, and giving definite Bonus to cques Gartier. g i LE0ATG 9 » 3
; V. Mechanics’ Ban 5 U 4566,5 &
the Policy holders. Merchants’ Bank of Cannda . 100 | 8,697,200 | 8,125,526 1 931 Y33
. . ) %{(-t;upolllmn}e lgg 0.888888 1 G‘lg,ggg ({{ ]855 17‘}
9 olkons Bun 4,000, Rt 64 104
T/Il.f 00772Pa71y 15 HoL mix t’d llp Montroal 200 ]iz,gg?,g()o 11 qgg ,100 7 1825 1824
. s T0S o y1e Maritime 100 ,000,000 870 3 T0
with Life; Fire or any other class of | Xutronmie 50 | 2000000 | 2,000:000 000 4 105 110
Insurance. It is f Quobue Rk | RGNS | Bembws | i |4 | o7 s
ce. or Juebee Bunk . i 2.500, 2,499,9 5,000 4
nsurance s Ieayal Canedian 40 2,000,000 1,876,948 132,00() 4 933 04
I T ?t. Lawrcuce Ba }80 o (;%“})88 2 838,83-3 3 oo o; 6 ]%2 17
‘loronto ., 0 2, 8 »yOu! € 83
ACCIDEN T NS J RANCE Uuion Ba 100 2,000,000 1,989,986 390,0()0 4 9% ‘.\‘l’
i VIIe MEFC v ot viveeeraniinranannads vnn 10v 1,000,000 T226 | L.l teteeereen 86
alone, and can therefore transact the AIRCELLANEOUS.
business wupon the most favourable | canngaLanded Gredit Co ... 50 | 760,000 yo|oae s
d / . (l).umdn. Logan amd h}mbzngu Co. ?8 1,’!5588,838 }(3)5 162
. *, 3 dominion Telé raph Co....... . i s nB- O,
terms, ana a secure basis, Frechold LounK&. \x\vYng Co... PR I 1] 600,000 b 140
Huron & Krie Sav Loun Soc.. 50 500,000 700,000 b
", . Montrenl Telegraph Co..... 40 1,926,000 | 1,925,000 ] 166 165}
DPresident :—SIR X. T. GALT, K.C.M.G. Montren] City Gas Co....... 10 | 1,500,000 | 1,561,000 4 138 140
Montreat City 1'ns<onp:m 1ty Co.. 50 600,0 400,000 3 172172}
MANAGER AND SECHETARY ¢ Richelion & Ontario Nayv. Co... 100 1,600,000 | 1,600, 000 3 W ow
. ’rovinginl Building Soclety... 100 4
hod o Linperial Building Society ... 50 ,GUO 4 105
ED UU ARD RA WL g8 ’ ‘Toronto’ Consumers’ Gas Co .
. (O1) ceeaveneraraoncncvacaraase 50 600,000 [.enanes 2ip.c.3m; 132
MONTHISAL. Union Pormanent l!lu]dlng Koc. GO 200,000 o 119
Weostern Canndn Loan & Sav
AUDTIONS: — BYANS & RIDDELL, Togs Company v eeeeeeeniernnne b RO T 800,000 3,000 185,600 B 1404
SU R ET YSH I P SrOULITLES. Montreal.
Canadinn (.ovcrnmontDchcnturos G[mr ct. aig.. —
Do I s b per ck. céxr
Do. o. per ct. sty
THE CANADA Dominlon 6 por ct. stock - 101
. ' I‘)Iurnn1io;1]1‘3mij(]s N S
: Moutrest Harbor 3
q;a] aEgAN'E‘EEEQ‘ @@R‘g? %N%’ Do. " Corporution ¢ per o 1004 101
F g 4 t Do. 7 poret. Stock. 1164 1174
Toranto Corporation G p 86
MAKES THE mely Debentures . 974
S , B ‘Township Debontures . . i)
Granting of Bonds of Suretyship e
BOIAL . INSURANCE COMPANIES, TR [T MERIGAR, Tezon
X U INRESS. . - io ¢ Lo e ne. 8 “hen [No, o ’r val,
ITS SPECIAL BUSINESS Buyripn, — (Quotations on the Lowdon Bﬁnl:{.;"))('c 30.) orgiza|slrres.|NAnz or Co'¥.|of Sh's|OMPra|A ka
o 7 - . Qws fop o8
There is now NOEXCUS ij ;e No. Lacl N axx o Conrr'y 2218 I:?I:t 1263 2(1)':"88 }("”wjn"mlll 1, smg 400" "1 500
; ie I . Shng -idend. A YL L ER] Sule 180 500].35tnn L. of lar 5
ployee to coptinwe ‘to bold bis fricnds wnder. | Shares. |Dividead ZEIEE{ I ]S“; ?8'888 fmlm 1 ‘m "F{" %83 3825 oo
. o _ e 18K R Inrtford, of tinr ] 210
such serious fiabifitics, as be cay atonce 20,000 | 8 b 16 & [Briton M. & G. Life] .£10| 2 3 15858 | 5,000{Fraviiers’ L& Ael 100 | 177 | 180
relieve them and be 60,000 200 |G Union I.L. & M o 13 oste tho, London
(00 ‘dinburgh Life. .. -
SURETY FOR /7’/M8[L F ';’(j,uon 52 210 ?unram{‘;]. oo | g0 g;g RAILWAYS. §hrs D o, 31
2,000 | £1 poshe [Bperinl Fiv 26 Atlanti . " e
00 Bt Lance 20 ) "2 mtlc and 8t. Tawrenee........|[£100, 100
by the payment of a trifling avnaal sum to “{,’,8}{8 1({ L:lt‘:\c,{ﬂ:l;cdr Sw{. 101 8 205 i' Soutl “do. Spere. «uf nbds) 100 1 99 300
bis C. 35862 |..... vee oo [london Ass, Corp.l 2 12; g9° {Canuda Southern 7 p .c. st Mort ees
pis Lompany. 10.000 Lon. F ol PO 0. 6 p.c.lrish’ 7] P
401752 16 Liv.Lon & a a3 (ﬂ"'lllll TTUNK y2 v ereesansnanransas 1001 11 14
This Company is not mixed up with Fire, | S50 50 [Northent 2| gk | New Urov. Cortips iwned a2z | ... dis
Marine Lf Y Der b ire A0L000 a8 North Brit. !\.Mm 64 874 as Do. ilq G.M.Bds. lchbperc 100 })d o8
ey Life, Acciacnt or other husiness ; its 6722 | 178 p.s. | Phenix . POUR I ‘176 Do, Eq.Bonds, nd charge.. 95 97
bole Capital and Fund . it - the 00,000 15 Queen I 101{ 1 ‘.!i Do, First Preference, b per c. 1001 o8 65
Jewbole Gapital an unds - are solcly for thi €0,000 | 168 1.£3 [oynl lusurince. .| 20 | 8 11} Bo. .?;-Lmlul,l rgfhtogk‘iﬁpcrc 1060 §S 39\
security of those bolding its Bowds. 0,000 10 Seath. Commercjay 1041 B rent Westorn . Lok Stock, d pere) 1907 2, . 208
' ¥ of dpote Delaing . 50,000 ¢ [Soottish Tp. KL 10 | 14 1 ]':03 e T e Shn” e 1480, ]
- T he g . 20,410 10 Scot, ’rov, IF, & 1, ¢ -10- - 20
January 7th, 1876.—The full deposit of o000 P A B I 75 Bg gg:;gﬂﬁ«.&)"s(llgcllég 0o
§50,000 bas been made with the Govers- | a0 f| o 200 |} star Life....... )26 | 1 12} International firidge, Op.c. Mot 101 103
ment. It is the only Guasantee Compony that CaNapiax, | 1 PG \l """1‘",(. i G °Glft Y “’12{‘1" ':flfhn R o5 o7
: 8,000 | 5-Gmo - |Brit, Amer. .0 M350 825 § 112-115 N 0TS L BEOTC. ) S0 5 o] 100 | o5
bas made any Deposit 2,500 Cannda Life ...... 0 |60 g0 g | do. 5 91
; rany . ¥4 . 107000 None. |Gitizens It o Lo 00 1 25 |.oinen.. Toronto, (xre) and Bruee, Stock....[ 100
P Confedesration Li f-ElO(J 10 [eesses ool t l v lstMorBdsf 95( 61 83
EAD OFFICE: — MONTREAL, Sun Mutual Lite..f100 | 10 Toronto and \lpl‘wmg,btock .-
l1(-mlnte(l Risk Fire100 { 10 {120 Wel'ton, G 0. &1 annlh LR T
I'rc.sm'cnt —SIR ALEXANDER T.GALT. 6,600 el rovinecial ¥. & M{ 60 | 6 b ol'ton, Grey & Druce’ p.c. 19 70 73
2,600 10 Quebec Firo...... p00 1130 :
Manager : . 1,085 10 “ Marine, .. }#00 § 40 { 100 106 EXCHANGE. {ALontreat
L 2,000 10 Queen City Fire ..} 60 | 10
EDWARD RAWLINGS. 5,100 | 73 Do 52 | Western. Assurico.] 40 116 ]1‘.’.& 113} Bank on London, 60 ARYE cvsroancnann .. 11093
: ' Royal Can, Ins... |1 10 1 95 96 iGoll Drafta do.......
AUDITORS: — EVANS & RIDDELL. ex div.{Gold at 3 pMaceeeesvieeens
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Insutrance.

Tusurance,

Insurauce.

ﬁfunﬂt fuitish & Mj&mam@'

INSURANCE COMPANY.

BSTADLISTLD 1800,

Subscribed Capital, - -

—

£2,000,000

FIRE DEPARTMENT.

The Company insures almost every desceription of
roperty at thé lowest rate of premium correspond-
Kxg to the natura of the risk.

LIFE DEPARTMENT.
BONUB YEAR, 1875,

The next divislon of preiits for the flvo years since
1870, will be made on the dlosing ot the Looks on the
1st Decomber, 1875, Al policies onthe Partieipating
Soale, opened before that date will share in thy
Division.

At last Division the Bonus declared was at the rato ’

of £1 6z, per cent. per annum on all sums assured, and
the previously vested Bonuses, On policies of old
standing, this was In many cases equalto £1 19s. per
eent. per annum on tho original sumn assured. ;

Nincty per cent. of the whole LProfita is divided
among the assured on the Hmrticipming senle, which
lnuxixs large a share of Urolits as 1y allowed by any
offico.

Profits are ascertained every five years.

Agents tn all the eltdes and” principal towns in tho
Dominton.

MACDOUGALL & DAVIDSON,

Maunnging Directorsand General A gonts,
72 St. Wrancois Xavier St.,

Montreal,
Wn: EWING, Inspector. e

THE CITIZENYS’
INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollars—$103,000
Depoeited with the Dominion
Government,

HEAD OFFICE, -~ - MONTREAL,

No. St.Jaues STREET.

DIRECTORS.

Sir TTugh Allan, Presldent,
Advlphe Roy.
Aundrew Allan,

Jolin Pratt, Vice-Pres
flenry Lyman,

N. B, Corso.

J. L. Cassidy,

EPWARP STARKE,

AManager Life, Guarantee and dccidant Deparimen;

IPEN RPTERINSPR,

Manager of Fire Department.
ARCI'D McGOUN, Secretary-Treasurer.

Fire risks taken at cquitable rates based upon
the irrespectivemerits. All claims promptly and
liberally settled.

OxTarto Braxcn-No. 52 Adelalde St.East, Toronto

SCOTTISH
CONMNERCIAL

Insurance Go.
FIRE & LIFE
CAPITAL., - 810,000,000.
Province of Quebec Branch,
704% ST. JAMES STREET, MONTREAL
Direciors :

IR TRANCIS HINCKS, 0B, E.OMG
A, FREDERICK (ATULT, Esg,
EDWARD MURPEY, Esq,

OEARLES 8, RODIER, Jr, Esq.
ROBuRT DALGULISH, Bequ

Commercial Risks, Dwslling and Farm
Property taken at current rafes.

THORAS CRAIG, Res. Sec.

k)
S i;\\
A R

CANADA

ICULTURAL INSHRANCE Cf

P Y

OF REOTNTTERELA T ..

C AL AT

= m 1~

——) . ———

Head Office: 186 ST. JAMES STREET, -

DPresident,—CorL. A. C, DDT,OTBI§'II:1RE HARWOOD, D.A.G,

Vice-President,—\WILLIAM ANGUS,

Co]b A. C. @'L. TTanwooDn, D.A.G., Vaudreuil.
A 12

Hon. M. {I. Coonrang, (Senator,) Compton,
LEpwanrp L. Gorw, (Managing Director,) Montreal,

J. M. BROWNING, (I'resident Council of Agriculiure,) Montrenl.

Col. A, A, SrevexsoN, Montreal.
J.'B. Povvrior, M.Y., Riviere Du Loup.

. JArDINS, M., (Proprietor Le Nourcan Monde,) Monty 4
Wi, ANGUS, (l’l’ﬂﬁidel:l Canadian Pnpér Compuny,} Alt;l)llrcul.' eal.

—————tlh & @ B,

OFFICERS:

BL,O0O0,OO0.
- MONTREAL.

Managing Director,—~EDWARD 1I. GOFF.

Inspector,—JAMES 11, SMITIL

DIRECTORS:

Tinonmas L.oGAN, Sherbrooke.
T. 11, Manoxy, Quebee.
L. 1. Braig, Montmagny.

R. MULHOLLAND, Cobotirg, Ont.

Jonxw Fisner Coburg,

R. Acur, (Banker), Ingersoll, Ont.

| L. MoLLiur, M.LI%1%, (I'resident $t. John's Bank,) St. Johns, Q.-

Itis confined by Its Charter to insure nothing more hazardous than Farm Property and Residences.

It insures Live Stock agninst death by lightning, cither in the Building or on the

1t refuses Mills, Shops, Tanueries, Stores, 1lotels, and other h
heavy losses, and affords 8 certaln Guarantece to thore it Insures,

1t 13 2 purely Canndian Institution, fts business is confined to the Dominion, and Is und
branch of Insurarce, and understand thoroughly the requirements of the Farmers s a class.

1t has a larger subscribed and paid-up Capital than any other Company in Canada confining its business to the snme class of risks., It hag $50,000 togother
insurnnee of the Canadian riske of snid Co., making in alt $150,000 deposited with
curity of nuy Insurnnee Company iu the Dominion,
citios within' a fow years past, destroying millions n

with $100,000 transferred from the Agricultural Ius. Co. of Wafertown, upon tha re.
the Government at Ottawn,—giving its 1’olicy holders the best securi
The sweeping fires which have devastated our large

premises of the Assured.
azardous property, and mukes n specialty of Farm Property and Dwellings.

A DDV ATTNTACTES OFF IR TEEY.

lor the management of men who have devoted many years to this peculiar

hundreds of Insurauce Companies, rendering worthless thousands of polices upon the homes of our people, are con\'nlcing proofs of the wisdom of our original plan

of geparatin
. This
Policies to pay for such losses.

Private Dwellings and Farm Property from business inzards,
company insures against loss and damage by Lightuing as well as I8

ire. Xt is the only Candian Insurance Compnuy obliging itsell by its Charter and

JFarmers and othexs will consult their own interests by.insuring in this Company. For further information, please call on our Agents, or Address the Mannging

- Directors,

Xt is not subject to

on millions of dollars of property, and ruining
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CANAL ENLARGEMENT.

NOTICE TO CONTRACTORS.

SEALED TTNDERS addressed to the under-
signed, endorsed ** Tender for Laching Canal,” will
be roceived at this Oflice for the onlargewent of this
Canal, cousisting ‘of the widening and deepenin
srom a short distance abovo Lock No, 8 or St. Gabrie!
Lock, upwards to the river 8t. Luwrence at Lachine;
embracing the construction of a new lock at Cdte
Bt. Paul, taking down and rebuilding the upper por-
tions of the present lock at that pluce, construction
of regulating weirs, culverts, bridge piers, aud a new
entrance lock at Lachine, and the formation of a
channol and basin on the south or river side of the
existing ontrance.

Tho works will be lot in sections of the respective
lengths indicated on & map of tho line, which, to-
gether with_plans and specifieations of the various
works, can be foen at this Oflice, nnd at the Lachine
Cunal Office, Montreal; at either of which places
printed Forms of ‘Tonder eans be obtainnd,

Tenders for Section No. 9, or what is called the
‘Rock Cut,’ and Section No. 10 at Lachine, will be
received until the arrival of the eastern and western
malilz, on Wednesday, the 12th day of January next,
plans and specitieationus for which ean be seen nt the
yiaces above mentioned on and after Weduesday the
Lth day of January next.

For other parts of the works, tenders will be re-
ceived until Tuesday, tho 2lst day of Murch next,
and for which plans and specifleations can be seen
at the respective places above mentioned, on and
after Tuesday, the 7th day of March,

Coutranctors nre requested to bear In mind that
Tenders will not be considered unless made strictly
in accordance with the printed formz, and—in the
case of firms—except there are attnched the actual
signatures, thenature of the oecupation and place of
residence of each member of the same; and further,
an aceeptod bank cheque, or other available secur-
ity, for the sum ot from onc to three thousand dul-
lars, nccording to the extont of work on the reoiion,
must accompuny each Tender, which shall be for-
foited if the party tondaring declines or fails to enter
futo contract for the works when called upon to do
so, at thao rates stated in the offer subneitted.

Tha amount requiced fn ecach onye will be stated on
the form of Tender,

The cheque or monay thus sent in will be returned
to the respective parties whose ‘Tenders are. not
accopted.

For the due fulfilmaent of the contract satisfuctory
security will be required on real estate or by deposit
of money, public or municipal securltics, “or bank
stock to the amount of five per cent. on the bulk
sum of the contract, of which the sum sont in with
the Tender will be considered a pare,

Ninety per cont, only of the progress ostimates will
bo paid until the completion of the works,

To ench Tender must be attuched the actunl signa-
tures of two responsible nnd solvent persons, refi-
dents of the Dominion, willing to becomesureties for
the carrying out these conditions, ns well ns the due
performanee of works embraced in the contract,

This Department dovs not, however, bind itself to
accept the lowest or any Tonder.

By Order,
T. BRAUN, Sccretary.
Deparinent of Public Works, }
Ottawa, Dec. 23, 1876,

Webster's Dictionary.
10,000 Words and Meanings not in other Dictionaries.

8,000 Engravings ; 1810 Pages Quarts, Prico $12

FOUR PACES COLORED PLATES.
“THE DEST PRACTICAL ENGLISH Dicrioxany U
EXTANT.'—ZLondon Quarterly Review, Oct.,, 1873,
E The sales of Webster's Dictionnries through- A
B out the country in 1873 were 20 times as large us
the maleas of any other Dictionariés,
One family of children hnaving WEBSTER'S {Q
UNABRIDGED, and using it freely, and another )
T not having it, the firrt will become much the
most intelligent men: and wonten, Ask your ]
teacher or miunister i it is not so, then bay Lth
R book and urge your children to use it freely. =
Published by

@. & C. MERRIAM, Springfield, Mass, D

INSUIrance.

Insurance.

Canadian

Mutual Fire Insurance
COMPANY,
Availadlo Assets . . . . . £200,000.

Head Office for the Province of Quebec:
194 ST. JAMES STREET, MONTREAL.

JAMES GRANT, Manager.

The Lowest Ratea are charged upon all claseos of
property, and THREL YIAR policles uro issued on
the popular MUTUAL system.

WALKER & WISEMAN,
Designers and Engravers on Wood,
ST. JAMES STREET.

COR.PLACE D'ARMES UILL, - MONTREAL
LPortraits, Views of Buildings, Machinery, §e.,
Vignettes, Diagrams, Seals, Monogramns,
Autographs, §e., Cuts for Ad-
verdisements, Circulars, Bill
Iieads, Letter and Noto
Heads, §c.,

Cuts For 1llustrated
Uataloguesand Price Lists,
DPrepared with the Greatest Care
And at Short Notice.  Oriyinal
Drawings Prepared in decordance with

Artistic Taste and Knowledge, for the Illus-
tration of Books, &e. Line Cuts for Posters,
Labels, L*lain or in  Color, Lilectrotypes, &c.

TUE CLIEF CHARACTERISTICS OF
WHITESIDE'S
IMPROVED PATENT
SPRING BED

Are comfort, durability and convenience.
B, WEINEESIDE & CO.,
64 and 66 College Street, Montreal.
The trade supplied with bedding of alt kinds.

THLE

OTTAWA HOTEL

ILAS BECOME
The chief resort of the leading merchants of
both Provinces in their visits to Montreal,

BROWNLE & PERLEY,
Proprictors.

A GOOD CHANGCE
TO MAKE MONEY.

For the purpose of further increasing
the Circulation of the “ JOURNAL OF
COMMERCE,"” wemalse the following
offer *

To any person . procuring us FPive
Subscribers we shall send $2 cash ; for
Ten Subscribers $5; Twenty Subscrib-
ers $11; Forty Subscribers $23; and
One Hundred Subscribers $60. Those
who choose to avail themselves of this
offer will advise us immediatcly. Sub-
scriptions to be solicited from business
men and  manufacturers only. The
above offeris not intended to apply to
agents already established. Sample
copies of the “ JOURNAL OF COM-
MERCE" are sent only to responsible
dealers and manufacturers,

Royal Insurance Coy.

OF LIVERPOOL AND LONDON.
FIRE AND LIFE.
Liability of Shareholders unlimitod.

—

CAPITAL - - = = - - - - $10,000,000
FUNDS INVESTED - - 12,000,000
ANNUAL INCOME - 5,000,000

HEAD OFFICE FOR CANADA—MONTREAL.

Every description of property insured at moderate
rates of premium,

Life Assurances granted in a)l the most approved

forms.
. L. ROUTH,
W. TATLREY,
Chiof Agent

THE STANDARD
LIFE ASSURANCE

COMPANY.

ESTABLISIIED 1825.

Heap OFrice ForR CANADA, - MONTREAL.

Polictes in foree, over Eighty Millions of Dollars.

Accumulated Fund, over Twenty Millions ot Dol-
ars.

Income, over Three Millions and n half.
Cinims pald in Canada, over 8500,000.

Funds fnvested in Kngland, United States and
Canada, with the most perfect safety.

Deposited nt Ottawn, for bonetit of Canadian pollcy
holders, £150,000.

For information a8 {o Life Aesurance, apply to any
of the Agencles throughout the Dominion, or to

W. M. RAMSAY,
Manager, Canada.

QUEEN

Insurance Co’y,

OF

LIVERPOOL AND LONDON.
—00—

CAPITAL, - - §10,000,000.
00—

FIRE.

All ordinary risks insured on the most favorable |
terms, and losses paid inunediately on being establish-

LIFE.

Tho Security of a British Company offered.

A.MACKENZIE FORBES.
H. J.MUDGE,
Montreal,
Chiof Agents in Canada,
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Xnsurance, Ansuranceo: -

Insurance.

LONDON & LAMCASHIRE

LIFE ASSURANCE CO.

1ONDON, ENGLAND.

HEAD_OFFlCE FOR CANADA,
HMolson's Bauk Chambers,

ST. JAMES STREET,
MONTREAL.

Liverpoot:LondonzGlobs
INSURANCE.. E‘OMPANY.
LIFE AND FIRE.

Capital = = .. = - $10,000,000

Funds Invested in Canade - - 700,000

Governmont Degomt for_8ecurity of
Canadian Policy Holders - - 150,000

Security, Prompt Paymentand Liberali-
ty in the Adjustment of Losses

$100,000.00
FOR THE EXCLUSIVE BENEFIT aie the Proninent Features

or CANADA BOARD OF DIRECTORS :

HoN. Hixry STARNES, Chairman, {Presldent Motro-
CANADIAN POLICY HOLDERS

politan Bank.] T, CrAMD, leq., Dep.-Chairman,

The LONDON AND LANCASHIRE arants every-
thing desirnble {n Life Assuranco, and has deposited
with the Dominion Government, the sum of

[Messre, David Torrance & Co.,, ALEX-
ANDER S, HINKS, Esq., Sit ALex-
perT. Garr, K.CM.G.,
Turopors IART, Xsq.

G.P. C. SMITH, Resident Secretary,
Medical Referee—D, CoMACCALLUr, Evq., M.D,
Standing Counsel~FREDERIOK GRIFFIN, 15q., Q.C,
Ageoncies Established Throughout Canada.
HEAD OFFICE, CANADA BRANCH,
HONTREAL,

Active and Energetic Local and Geueral Agents
wanted, to whom most liboral Inducements will be
offierad.,

Apply to address,

VILLIAME ROBERTSGN,

Manager for C’anada,v Monlreal,

The Ouawa Agricultural Insurance Company,
CAPITAL, - SLOCO, OO0,
HEAD OFFICE: ‘

V. @ﬁiiﬁ%@ BOER TPty BEtatvrde
President—THE 1ION. JAMES SKEAD. . Vice-President—R. BLACKBURN, ESQ., M.D.
JAS. BLACKBURN, Secretary. Dr. M. P. E. VALOIS, Zuspector.

$£50,000.00
Deposited with Goverrnunent for protection
aof Policyholders.
P'his Company Insures nothing more hazardous than Larm Property and Prwate Residences.

INSURES AGAINST LOSS GR DAMAGE BY FIRE & LIGHTNIN G,’

Farn Property, Private Residences, Churches, Convents, and Risks of a similar Class,

No Insurance effected on Manufoeturing or Commercinl Risks, thus avoiding losses from sweeping
fires, io which many Companies are linble.

Farmers and others owning Private Dwelling Houses will find it to their
advantage to Insure with this Company,
As its Rates are much lower than those of Companies doing & Genoral Business,

Your PROPERTY is SAFE in the < OTTAWA I’ Insure wilh it.

Rutes and all information required given on applicatian to '

G. H. PATTERSON, GeEN'L AGENT,

15 Place d’Armes, NONTREAL, .

"RiLEY & LADRIERE,
I _Gr:.u'l.‘Anuu'rs AT Quiuuc
14} St. Peter street, opposile Quebec Bank.

BRITON

Medical and General

LIFE ASSOCIATION.

Capital and Invested Fands over, $4,000,000.
Annual Incomg, over....... s W1L222.000 00
Government Deposit, 0vere........ 100,000 00

Policies payable during lifetime
at ordinary life rates.

[By applieation of profits.]
— 00—

Chief Offices, 429 Strand, London,
Head Ofitee for the Dominion :
12 PLACE D’ARMES, MONTREAT.
JAS. B. M. CHIPMAN,
Quebee Ageney—No. 40 St. Peter Strnn!‘.‘\humgul ’
DANIEL MceG1L, Jun., Agent.

Fire Insurance Company: .
LONDON.
Fstablished 1182,
Agency Established in Canada in. 1804,
GILLESEIE, MOFFATYE & CO.,
General Ayents for Canaila,
Insurances eflected in all parts of the world. Claims
settled with promptitude and liberatity. Iead
Ageney Office, 101 St. Francois Xavier St.; Montreal,
Rowr. W. Tyie, Inspec.
. Jag. DavieoN, Manager,

Phoeenix

"BRITISIT AND FOREIGN
MARING INSURANCE COMPANY
L1IVERPOOL.

CAPITAL, -~ - - = £1,000,000 Stg.
GILLESPIE, MOFFATT & CO0.,

General Agents for Canada.

Lower Tort, and Ocettnn Risks taken at

Lowoest Current Ratoes

ITead Agency Oftice, 101 St. Frangois Navier Street,

MONTREAL,
RosErRT W. TYyRE, - - .

THE
Provincial insurarnce Co,
OF CANADA.
CAPITAL - - $1,000,000.

Inland,

Manager,

Fire, Ocean, and Inland Marine,
INSURANCE.
MONTREAL AGENCY,

160 St. Peter (cor. of Notre Dame) St.

THOMAS ALFRED EVANS,
; Agent.

T
Journal of Commerce,

Finance and Insurance Review.
DEVOTED TO. .
Commerce, Finance, Insurance,
Railways, Mining and Joint
Stock enterpriscs.
Issued every Friday Morming.

STUBRS SRIFPTICIN. )
Canadian Subscribers - - - $2 a yenr.
British o - - - 10s. stg.
Amerienn “ - - 83 U.S.cy

OFFICE: Exchange Bank Building,
102 FRANCOIS XAVIER STREET

. Gorner of Notre Dame Street,
MONTREAL,

M. S. FOLEY & Co.,
Pablishers & Proprictors.



