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John Mai:dnnald & Go.

UPHOLSTERS’ GOODS.

Velour de Trevise,
Velour Royal,
8ilk Plushes, all colors,
Raw 8ilk Coverings,
Piano Felts in the
Leading shades,
Cretonne Fringes,
Tapestry Curtains,
Embroidery Covers.

WARBHOUSHS:

By
anagm&. Bast,} roRONTO

% Faulkner 8¢, Mancheeter, England
Toronto, Oct 1988,

HARDWARE

To the TRADE we are now
offering at LOw QUOTATIONS,

Screw Hooks and Hinges,
Heavy and Light
Strap and T Hinges,
Wrought and Cast Butts,
Builders’ Hardware,
Corbin’s Locks,
Cross-Cut Saws,

~ Ete, Ete.

Hiceleﬁé&Sun

Hardware & Iron Merchants,
TORO NTQ-

ANTrEUR B Lan Jomw Luws

nmmmWMMuhTmhMTwww

naﬁm‘ndudomubdﬂuwm

A. R. McMASTER
& BROTHER,

DRY GOODS

IMPORTERS.

Ne. 19 Frent Street West,
TORONTO.

‘wmhuMmmﬂmmmmummemnla

Toronto 1868

W. InoRB. J. W. YoUNG.

PERKINS,
INCE & CO.

IMPORTERS OF

TEAS, SUGARS,
WINES, LIQUORS, &o.

IN STORE

Valencia Raisins—Season 1883

— NEW SEASON'S—

Kaisow Congous “&.

No 41 & 48 Front St. East.

IN STORE!

No. 1 Herrings, bbls. and hif-bbls.

Trout and White Fish.

Large Dry Codfish, Prime.

Scaled Herrings, Small and Medium

Currants, new, bbls. and cases.

Valencia Raisins, new & selected.

Eleme “ 1883.

Syrups,—D.M.B.V B.. 3 Crown, Em-
press Drips, Pearl Drips.

Prunes, Dried Apples.

M
~annsd Tomatoes, Peaches, Plums,

@Btrawberries, Pears, Rhubarb ‘

Peas, Apples Plnea.pplea
‘And a large stock of

Teas, Sugars and General Groceries

Smith =Keighley|

® FRONT ST. EAST, TORONTS.

|Bordon, Mackav & Co.

AUTUMN 1888.

Are now receiving their stoek of

GENERAL

DRY GOODS,

Of this season’s importation,
and they will be pleased to have the inspeo-
tion of buyers visiting Toronto.
AGENCY OF

THE LYBSTER COTTON MANUF. CO.

| Shestings, Shirtings, Tickings, &e.

Up to the Standard
. 48 FRONT ST. WEST,

TORONTO.

Toronto, 1868

BUYERS

WILI. FIND A

SPLENDID ASSORTMENT

—OF—

Black and Colored
CASHMERES

—WITH—

Samson, |
Kennadv S
o ‘“M | T

MMMEWM
TOEONTO - -
Torombo, 1868
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The Ohartered Banks.

BANK OF MONTREAL.

CAPITAL (ALPaid Up) - o | 419,000,008
REEERVEFUND, - . - . . Sgieoon
Head Office, Montreal.

BOARD OF DIRECTORS.

[+ .8 .

HoN.D. A, 8xaTr, Esq, Vioce-Proesident
. Giibert Boott, Ksg. ~  Alexander Marray, Esq,

Alfred Brown, Hsq. A. T, Paterson, Esq.

G. A. Drummond, Fsq. Hugh MoLennan, 8q.

. _Hon. John Hamilton.
‘W. J. BUCHANAN, Goneral Manager.
A, MACNIDER, 4s8’t Gen. Man, & Inepector,
M. V. Meredith, Assistant I s

A, B. BUCHANAN, Seorelary.
unmmhuﬁng A in Janada,
ontreal—] LOUSTON, Manager.
Almonte, Ont., \ 'noto%
Belleville Port Hope,
ll;nnﬂorri. Lindeay, %boo.
e,
Ohatham, N.B.,, Mo N.B Sarnia,
'wall, Naww‘louﬂe,N.B.. Bt.smlohn. B
Guelph, ' erth, Marys,

Manager. London Oommittee—E. H. King,
Esq., Oha.inl:i% &%ohen Gillespie HEsq., Sir John

Bankers in Great Britain.—London—The Bank of
nglmd; The London & Westminster Bank; The
Union Bank of London. mvzﬁo}—'rho Bank
u(vierpool. Bootland—The Bri Linen Oompany
A

es,
4 n the Uniled States.—New York—Walter
‘Watson and Alex. Lang, 50 Wall 8t. Chicago—Bank
of Montreal, 154 Madison 8t., W. Munro, Manager; R.
Y. Hebden, Assistant Mmu.gser.
Bankers in the United States.—New York—The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston—The Merchants National Bank.
San Francisco—The Bank of British Columbia.
Oolomal and Oorrespondents.—Bt. Johu's,
Nfd.—The Union Bank of Newfoundland. British
Columbia--The Bank of British Columl

THE CANADIAN

BANK OF COMMERCE

Head Offlos, - = Toronto.
Paid-up Oapital, - - $6,000,000
Rest, - - . - - 1,900,000

DIRECTORS:

HON. WILLIAM MocMASTER, President.
WM. ELLIOT, Esq., Vice-President.

SRR ERESTeL .
rathern, 3 A er] , Esq.

o " Jobn Waldie, Eoq. e

W. N. ANDERSON, General Manager.

3.0 KEMP, Ame't Gen’l Manager,

T, GILL. Inspector
H. A. NICHOLSON, Asst. Inspector.
New York—J. H. Goadby.and B. B. Walker, Agents.

Ohfoago—A. L. DEWAR, Agent.
BRANCHAS,

x Gu 8t

Ayr, el:ol:t.o 2, Catharines
%;m mnn y Bw Eh.

an orwh% tratford,
o hrfnmnmm' ottava, Thorold,”"
D‘t’m Parkhill, Toronto,
Dunn Walkerton,
Galt, Pe ‘Windsor,
Goderich, ‘Woodstook

Commereial credits issued for use in Europe, the
g:tudwm Indies, China, Japan, and South

mrgﬁ and American E ¢ and sold
made on the Wm’”ﬂﬁ’m
Interest allowed on deposita.

BANKRRS

New York—The American Exchange National Bauk.
London, Kugiand—The Bank of Bosdant.

THE DOMINION BANK

Notice is hereby given that a Dividend of Five per
cent. upon the capital stock of this Institution has
been this day declared for the current half-year,
and that the same will be payable at the Banking
House in this city, on and after

Thursday, the 1st day of Nov. next

The Transfer Books will be clo-ed from the 16th
to the 81st of October next, both days inclusive.

By order of the Board.
R. H. BETHUNE,
Cashier.
Toronto, Sept. 27, 1883.

ndon, Kingrton, 8t. John, N.B,
- Ig”mﬂord. gthm. o N.B.
Quebeo; © Victoris, B.G.

The Chartered Banks.

The Ohartered Banks

Bank of Britis@unh ATBTica.

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Ofice—3 Olements Lane, Lombard 8t., E.O.

OOURT OF DIREOTORS.
J. H. Brodie. H. J. B. Kendall,
John James Oaser, .. %
Ty T
E.A. Hoare. 3. Murray Robertson.

HBAD OFFI08 1IN OANADA—SS. James St., Montreal.
R. B. GRINDLNY, General Manager,
'W. H. Nowsgs, Inspector, .
Branches and Agencies in Uanada.

Toronto,
Agents in the United States.

Nuw YoRK—D. A. McTavish & H, Stikeman, Agts.

OH10AG0—H. M, Breedon, Agent.

BAN FRANOIS00—W. Lawson & O, E. Taylor, Agta.
BARKERs—The Bank of England ; Meesrs

Issue ciroular notes for Travellers, available in all
parts of the world.

THE OUEBEG BANK.

Incorporated by Royal Oharier, 4.D. ISIS.
CAPITAL $3,000,000.
Head Office, - - . Ouebee.

BOARD OF DIRECTORS.
JAB. G. ROSB, Eaq. E;q.. - . President.
BR i, e 5t oo R Young, Hag.
ook, Esq.
JAMESB s'mmsoul E‘-”q.. Oashier.

Ottawa, Ont. Toronto, Ont. Pembroks, Ont.

Montreal, ._ Thorold, Ont. Three Rivers.

mnhgxt —Menars, Maitland, Phelps & Oo.
Mhbondo:'—mBmko!Boousnd.

THE ONTARIO BANK.

CAPITAL, Paid-up, $1,500,000.
BESERVE FUND - - 333,000

HEAD OFFICE, - - - TORONTO.

DIRECTORS.
BIB WM. P, HOWLAND, DONALD MACKAY, Esq.,
President. Vice-Froeeident.
Hon. C. F. Fraser R. K, Burgess, Esq.
G. M. Rose, Esq. AM Smﬁh.“qu'q
@, R. R. Cockburn, Esq.
©. HOLLAND, General Manager.

BRANCHNS,
Bowmanville, Montreal, Port Perry,

_—, B

MERCHANTS’ BANK

OF CANADA,

CAPITAL paid-up $35,700,000.
RESERVE FUND, 1,150,000.

Head Offfice, - - .  Montreal
BOARD OF DIRECTORS:
ANDREW ALLAN,Esq. - - . . President.
ROBERT ANDERSON, - - . Vice-President.
W, Darling, Esq. Heotor Mackensie, Enq.
Adolph lhuo.qE . Jonathan Hodgson, Esq.
Johnpl):mosn,En . “ Jgﬁ.: CGBIig llsq.n Esq

Hon. J. J. 0. Abbott, M. P. '
GEORGE HAGUE, General Manager.
J.H. PLUMMER, Assistant General Manager.
BRANCHES IN ONTARIO AND QUEBEQC.

Belleville, n. Renfrew.
Berlin, London. Sherbrooke, Que
Brampton, Montreal. Btratford.
Chatham. Napanee. 8¢t. John's, Quo.
Galt, Wa. Bt. '.l‘bgomu.
Owen Sound. nto.
Hamilton.  Perth, %fmm
Kinoardine, Quebeo. Indsor.
W BBANOB IN MANITOBA. don.
innipeg. merson. Brandon.
Regina, N.W.T.

Bankers in Great Britain.—The Clydesdale Bank
(Limited), 3¢ Lombard Street, London, Glasgow and

nuong in N?Jigr 61 Wa.sl sf.reett... Mesers.
enry Hague and Jol . Harris, r..%ian
Bankers in New York.—The Bank of New York,

A general banking business transacted.
ono! reoei::d on deposit, and ourrent rates of

M

in
Drafts issued available at all points in Canada.
Sterling exchange and drafts on New York bought

andsold.

Letters of oredit issued, available in China, Japan
and other f
Oollections

; | NB.A.

oountries.
mmlde on favorable terms

THE

BANK OF TORONTO

CAINADA.
Inoorporated - - 1856,

Paid up Oapital..........82,000.000
B‘“"e !Imd.o-ooos-hooo 1,000,000

DIRECTORS.

GEO. GOODERHAM, Esq., Toronto, Pregident.
WM. HENRY BEATTY, Esq., Toronto, Vice-P.
A. T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Eggq., Toronto,
HENRY OAWTHRA, Esq. Toronte,
HENRY COVERT Esq., Port Hope.
W. B. WADSWORTH Eaq.

HEAD OFFIGE, TORONTO.

DUNGAN COULSON ...cuuueccrsrremmenr. Oashior

HUGH LEACH Assist, Cashior

J. T. M. BUBNBIDE..c...crrmnnnann. Inspector.
BRANCHES.

MONTRBAL...coecreseeee-d. MURRAY SMiTH, MANAGER,
PATRRBORO ............ J. H. ROPER, “
COBOURA ...............Jos. HENDERSON, o

Mount Forest, Pr. Arthur's Land'g, | PORT HOPB......W. R. WADSWORTH,
g})ndﬂﬁ g‘.‘g& Wh""b!-h BABRIE ...coooevecesmed. A. STRATHY,
i Winntpeg, Man, 20 1 Pratte, | Br. Carmantnes ....E. D. BOSWELL,
AGENTS, OOLLINGWOOD .......G. W. HODGETTS,
I-ondon.nn%—Amnnoa Bnn%Bmkotlontrul. o
New York.—Messrs. Walter Watson and Alex. Lang,
Boston.~-Tremont National Bank. . BANKERS.
LONDON, BNGLAKD.......THE CITY BANK (Limited.
I MP E RIA L B A N K NBW YOBK......NATIONAL BANK OF COMMERCE.
OF OCANADA. STANDARD BANK OF CANADA.
pital Paid 1500000 | CAPTTAL AUTHORIZED, - .- - 1,000,
g:nmrnnd.up 00 | OAPITAL PAID-UP, - - - . . ¢ m.%
650,000 | RESERVE FUND, =« -« < 140,000
DIREOTORS: OFFICE, TORONTO
H. 8. HOWLAND Eaqy Progident. HEAD OFFICE, TORONTO.
T, R. MERRITT, Raq., Bt DIRECTORS
o 4 L T S e
. . . - - - (OB -] SIDR;
P. Hughes, Ksq. John Fisk , Kaq, W. F. ALLAN, DR. MORTON, "
D. B. WILKIR, A.T.TODD, 0. JAMIE
EEAD OFFIOCE—TORONTO. D. Wl {ODIE, Cassms,
BRANCHES.
&“"m"- g% gﬂghﬁon. ;:’:::I:B- Newoaatl
6.
Port Oolborne, Wnllmdb.u Bran Oampbeliford. Picton.
s gk tad bty Radngibongly | RSPt Eaph o
Now Yorkh—Mosars. Watson & 5
Prom; paid o eollections, Royal Bank of Scotland
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T
HE MOLSONS BANK.

ted by Act of Parliment, 1855.
HEAD OFFICE, MONTREAL.
P%Oam $2,000,000.

BOARD OF CTORS :
J. H. R. MOLSON,
Vioe-.

R.w. Bhepherd. H
8. H Ewing, on. DWL MacPherson.
A.F. Gault.

F. WorxmReTAR THOMAS, M. HBATON,
I

General Manager.
BRANOHRS—Montreal, Brookville, ouum, wetor,
Me Morvis M

THOS. WaRKMAN,

I

to,
Agen

Wboo-l(erohantc Bank and Eutom Townships

Dominion Bank and Federal Bank

i‘;ld their bn?vohes. Sogm Brunswick—Bank of Nov
y and its branches. Prince Edward laml—
Bmtm Bank of P. E. L, Charlottetown and Summer-
Bank of New-

fonnm-na. 8t. John.

n Eure
Ltmdo»—~Allhnoe Bank (mmmd) Moesars. Gl
. Garia 3o Mg, Morion, Bowe Gz siver
La lqn%g'lud suu:-. '
n te
Now York— Meohn.nies N-.uonu Bank; Messrs.

W&hon & Alex. Morton, Bliss &
Co. Bos S Nanone TBacky Mossrs,
mmder Peabody & ()oN mrortma—o.m ‘National
°°mm°t°i&l el it Mochanios

Nﬂomm&delnallparuof the Dominion, & re-
remitted at lowest rates of o

exohange.
the wam. o Oredit issued available in all parts of

UNION BANK

OF LOWER CANADA

CAPITAL PAID.-UP, - $2,000,000
Head Office, Quebec
DIRECTORS.
ANDREW 'rnoupson Esq., Prosident,

Hox VINK, Fico-President.
Hon. Thos. lo(koevy

. H. BALFOUB
ppex Town) Montreal.

Bank. Agente—Lo dcm—'].p‘h.as London and Gounty
New York—National Park Bank.

THE PICTOU BANK.

rated by Aot of Parliament, 1873
8UBSCRIBED cmmL, $600,000.

HON. k. p. gRAN
T . - - - PRBSIDENT.
Tatid AN R DONALD PRABER, Kea.
JAS, KITOHEN, & 80 DO ALD SLRAN, s
8 D. MoGREGOR, Esq.

THOMAB WATBON, MAXAGHE.

Btan Gl&:gow - {D M Fraser, Agent.

Anigonish - . E.D, Arnsud, *

Bang L N B, Jno. McKeen,
UnlonKEBB" Bank of Montreal and Branches;
Lon, don.m of Haiifax; Imperial B Limited,

BANK OF YARMOUTH, | *=

YARMOUTH, N.8.
B. BAKER . . . .
Directors :
3 O. E. Brown, Vice-President.
W %gitt. nngncmn. J. W.Moody.
. 8 CASHIER.

PRREIDENT.

T

<eerseer The Eliot National Bsnk.
G.H ...The Union Bank of Londo

Gold and Gurrency Lrafis and Sterling Bills of
e e aiows,
ceived an regt allowe
Prompt attention given to collections.

ST. STEPHENS BANK.
ST. sm"r:;mu': siw. B.
CAPTTAL, . . .  #300,00.
F.HTODD, - - President.
P.GRANT, - Osahier.

3. P,
' AGENTS,.—;
& 0o.;: New Tore X — Messrs. Glyn, Mills, Onn'lo
Bank of New York, NB.A.;
B““‘dlobo National Bank; §t. John—Bank of Now

THE FEDERAL BANK

OF OAN ADA.

Oapltal Paul-up. - - $2,810,000.
Rest, - - - - - - 1,450,000,

BOARD OF DIRECTORS.

8. NORDHEIMER, Esq., President.

J. 8. PLAYFAIR, Haq. t.
William Galbrai Elq 8. Gurnoy,Jnn., Eg
Geo. W. Torranoe, Benjamin Oron; 8q.
John Kerr, Esq.

H. 8. STRATHY, Cashier.
J.0. BUGHANAN, Inspeotor.

HEAD OI‘I'IOE, TORONTO.

mk‘())hnﬂzsm Guelph, Hamilton,
K.lnuton. I.ondon. treul, Newmukat. Petrolia,
Waterford and

Bankers—]

throy, Tilsonburg Winnipeg
kvillo.
New York—American Na-

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000
Head Offioe, Hamilton.
Directers.

JOHN STUART, Esq., President.
JAMES TURNE. gsq..
A. G. Ramsay, Esﬂ
Edward Gurney, Esq.

John Prootor, Esq.
Roach, Esq.
E. A.Co1QUHOUN, Osshier.
H. 8. STavEN, Assistant-Cashier.
Afliston—A. M, Kirkiand, Agent.
barts,

soozl‘:n“m

B
tional Bank. Boston-—-The Maverick N&txomﬂ Bank,
Grest Britain—The National Bank of Sootland.

BANK OF OTTAWA,

OTTAWA.

AUTHORIZED CAPITAL, - - -  $1,000,000
SUBSCRIBED OAPITAL, - - = 1,000,000
PAID-UP CAPITAL, - - 899,718

JAMES MAcLAREN, Esq, - . President.
CHARLES MAGEE, Esq,, - - Vics-President.
Directors:—0. T. B&t& si;‘ R. Blukbnrn, Esq.,
Bon. Geo. B o olﬁ J hn m elxga.ndor

0! er,
.dngﬁe BURN, aanior.

BRANCHR7S; —Arnprior. Oarlef.on Place Pembroke,

Winn!pog. Man.

Agents Ou.nads. Canadian Bank of Commerce
) “ New York. Mesars A. H.Gon.dby a.nd B.E

Walker. Agts in London, Eng. Alliance B:

MERCHANTS’ BANK
OF HALIFAX.

$1,000 000
180,000

GAPITAL PAID UP,

RESERVE, -
omol—mmu. N.8.
THOHAS E. KENNY, s’., Pyosident.
HAEL DWYER, E8q. Vice-Presidont.
Hon, Junu Buﬁer M.IL.C. Thos. Ritchie, Esq.
“Allison Smith, Jsq., J Norman Ritchie, Esq.

D. B DUNCAN Cashier

wwn,

IIAI.lFAX BANKIIIB COMPANY.
INCORPORATED 1872.
OAPITAL PAIDUP - - - - - $500,000
RESERVE FUND - =~ - = -~ = 35,000
HaADOFFICR - =~ - Ho.ufu,N.&
W. L. PITCAITHLY, Cashier

nmkqm]s)mno'r%ﬂ.ts .Morton Vice-Pres.
Mb'}%gnum e, F.D. Corbett, Jas. Thomson.

AaGENOIRS—NoOvA BooTIA : Acadia Iron lﬂneoél'nn-

donds Imksm Lunenb

boro, ord. Shelburne, 8p: indsor
Nrw Baurswick: Hillsboro, Petitoodiac Back-

ville, 8t. John.

CORRNSPONDENTS: Ontario and Quebes : Molsons
Bank and Branches. New York: Bank of New York,
National Banking Association. Boston—Suffolk
Nat.ional Bank., London, Eng., Union Bank of Lon-

PEOPLES BANK OF HALIFAX

R. W. FRABER, Prosidont.
W J. COLEMAN, Vice-President

THOMAS A. BBOWN, Esq. Guoraa H. s'uan, E8qQ.
AuausTus W. WasT Ksq

PETER JAOK,
Branches : Lockeport and Wolfville, N.B.
gents in London......... The Union Bank of London
4 “ - New York....The Bank of New York.
.Wiliams & Hall.

“ Boston......e...
Ont. & Que...The Ontario Bank.

THE PEOPLE'S BANK

OF NEW BRUNSWICK.

FREDERIOTON, N. B.
Incorporated by Act of Parliament 1364.

Bastorn Tuwnsluns Bank

AUTHORIZED C APITAL
CAPITAL PAID IN llth HAY, mao. 1,4400(!)
RESRRVE FUND 850,000

BOARD OF DIREGTORS.

B. W. HENEKIR, A.ADAH

Hon.M.H.Cochrane. Jno.Thornton. Hon.:.n Pope
Q. K. Foster. G.NGalar Hon, G, G. Stevens.

Head omoo—-lherbmko. g’uo

WM. FARWELL, -
stu:mcd. Coatioook

Waterloo, Cowansville.
Rishmond. Granby.
Agents in Montreal—Bank of lonmd.
laud—-London and County Bank.
Na hango Bank.
New Yoﬂk—Nnﬁonﬂ Bank.
Oollections muie n.t sooessible points, and
promptly remitied for.

LA BANQUE DU PEUPLE.
.muﬁ_aa_ in 1856,
OAPITAL_ 82,000,000
Head Offoe, .

O.S.OEEBBIBB.W
mom'mn.om

Montreal,

London—Gl: ﬁn'
New York— dona.l Bank of the Bexmbl!o
Quebeo Agency—La Banque Nationale.

THE MARITIME BANK

OF THE DOMINION OF CANMADA.

Head Ofice, - - - St Jehm, N.B.
) Paid up Capital, $656,000.
THOS. HAOLELLAN. l ALFRED mti

BOARD OF Dmnc'rons—hr Harrison (of J.& W. F.
Harrison, Flom Merchants), Thos. Maoclellan, (of
Maclellan & Co.. Bankers), ‘John MoMxlhm (otJ &
A. McMillan, Booksellersl; John ’nyl%ox Tapley

8hip owners.) A. Aviﬁterling, maencton,
y, Ag
sto -k, N.B Vn.nwm. Agent.

BANKOF NovlgsggGOTlA

Bros Indiantown, Huw. s n,
Ageney-—Fredericoon-—A B Murrs:
Wood!

1,000, Reserve Fund _ $400,000
c‘&nmodup mnmlem. President, Jobv
Doull, Vioo-l’tolidml ¢, Bamael A. White, James
Bremner,
Head Office, - - Halifax, N.S.
TS B s Tt
N p-
k" vacto, m b Bt
staphon, Buuex. town, P.B.L,

‘Winnipeg, Man.
Oolleotlona made on tn.vonhlo terms und prompt-
1y remitted for.

THE WESTERN BANK OF GANADA,
QAPITABIE.AAD OFFICB, OEEAZA .(;l;('! ﬁ
Oﬂ AL BgOABD or D:; o %

S

JOHN COWAN n&
BEU‘BEN 8. * A
W'“m wD. _J. A Gibson, Bsg.
Oashier.

bought tnd lold.
WA”QN" York, ’l’hmk of lont.red




896

THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE.

The Ohartered Banks.

The Loan Companies.

LA BANQUE NATIONALE
M&n;‘gugnﬁom: Q'I-J’EB.EO.”' 000
Hogbﬁmngﬁl%L'l:mlgDEAU, President.

t.
CE, Bsq., Cashier.

P.
ECTORS.
'l'h.og,hﬂo LeDroiE@sq (ﬁgusier r., Esﬁ.
Hon. P. Garneau. M. W. Bab E].!Bea.nd 8q., M.PP,
s ) .
Hon. Dir., Hon. J. R. Thignud'gsu, Montreal.

BRANCHRS—Montreal—C. A. Vallee, Otta-
n—ga H. Oarriere, do.; Bherbrooke—John bsmp-

AaENTS—England—The National Bank of Beotland,
London; France—Mesars. Alf. Grunebaum & Co. and
La Banque de Paris et des Pays-Bas, Paris: United
Btates—The National Bank of the ‘Republic, New
York; The National Revere oston ;
foundland—The Commercial Bank of Newfound-
land E. Ontario—The Bank of Toronto; l'r(;rlti.me

chants Bank of Bnllfax, Bank of Montreal; Mani-
’

The Loan Companies.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON, CANADA.

Oapital Bubscribed, - - - . 1,000,000
Pald-upOapital, - = s e e ‘1,9&9:%
Total Assets, ' - - - . .+ . 3705000
Tmm-bﬁau. - e e e . i'm,ooo
Money loaned on Real Estate Securities only.

Municipal and School Section Debentures pur-
WILLIAM F, BULLEN
London Ontario, 1860,

AGRICULTURAL

SAVINGS & LOAN COMPANY,
LONDON, ONTARIO.

Pres, WILLIAM GLASS, Sheriff, Oo. Middlesez.
Vios Pres. ADAM MURRAY, Oo. Tyreas. *“
SUBSORIBED CAPITAL.
PAID UP OAPITAL .........cceveueueenn S, 575,000
RESERVE FUND 61,000
TOTAL ASSETS 1,889,000
The Compeany issues debentures for two or more

years in sums o¥ $100 and upwards,

at highest current rates, E[*;’::.lyubles half-yearly by

coupons. Executors and stee jare authorized

by law to invest in debentures of this Company.
For information apply to

JOHN A. ROE, Manager.

The Canada Landed Credit Co'y,

IS PREPARED TO MAKE

STRAIGHT LOANS
~—AND TO—
PURCHASE MORTGAGES
On the Security of Improved Farm or Sub-
stantlal City Property.
ON THE MOSNT FAVOURABLE TERDM-«

¥orms of Application and full particnlars may be
ad on application.

D. Mc@EE, Secretary,
23 Torouto 5t., Toronto.

The National Investment Company

OF CANADA, Limited.

Equity Chambers, Adelaide Street, Toronto.
CAPITAL - - . $3,000,000.

President :—WILLIAM ALEXANDER, Esq.

Vice-President :—HON. J. C. AIRINS, Lieut.
Gov, of Manitoba.

Money Lent on Mortgage of Real Estate.
Debentures Issued bearing interest at FIVE per
cent. per annum, payable half-yearly.
ANDREW RUTHERFORD,
Manager.

MIDLAND LOAN AND SAVINGS GO,

HEAD OFFICE, PORT HOPE.

interest

OCapital Paid-up......cco.oceecurnnne $250,000
Bogérvo mddugl:: ez]x)te IE)‘.!md 3!395:151
De) an ntures .

Tmu 700,834

President—William Craig, Ksq ; Vice President—
John Mulligan, Esq.; Directors —Messrs. H. H.
Meredith, Saml. Leloan, John Helm, Nathan Choate
and H. H. Burnham.

Deposits received at current rates of interest.
Money loaned on Keal Estate, and Muniocipal and
Schoo¥ Bection Debentures purchased.

GEORGE M. FURBY, Bec’y-Treasurer.

Directors— Messrs.
096 | Lee, W. B. Hamil

The Loan Companies.

Cavada Permanent

LOAN & SAVINGS COMPANY.

Incorporated A.D. 1855.
PAID UP CAPITAL,
RESERVE FUND,
TOTAL ASSETS, .

Office : Coy’s Buildings, Toronto St.
ronto

0
DEPOBLTS RECEIVED at Current Rates of In-
unded half-yearly.

o
.

terest, Ea.ld or com
DEBENTURES ISSUED in Currendy or Sterling,
with Interest Coupons attached ayable in Cnnuﬁ

or in England. Executors and stees are autho-
rized by law to invest in the Debentures of this

Com(?a.n§
MONEY ADVANCED on the security of Real
Estate on most favorable terms.

WESTERN CANADA

LOAN & SAVINGS CO.

SUBSCRIBED CAPITAL, - - $2,000,000
PAID UP CAPITAL, - - 1,200,000
REBERVE, - - - 570,000

offices 1 No. 70 Churoh 8t. Toronto.

The Company receives Money on IDe, t. Eme
terest allowed thereon, compounded -yearly.,
Debentures issued in Currency or Sterling. .
Executors and Trustees are authorized by Act
00:) Puunnex!;ltto invest in the Debenfnlue':) of this
mpany. For further particulars a
pany wnmﬁ’ps.ymm.
Manager

e

Meort cs and Municipal Deb
s Purch A

J. HERBERT MASON, Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TORONTO.

BSTABLISHED IN 1850.
SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - - §90,080

RESERVEFUND = = =
CONTINGENT FUND - -

6,672
Pyesident, - . WM. McMASTER
Manager, - . . HON. 8. 0. WOOD.
I tor, - - ROBERT ARMSTRONG
oney advanced on eagy terms for long periods
teB:yn le at borrower’s option.
posits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

PREAIDENT : G. H. GILLESPIE, Esq.
V10E-PRESIDENT: JOHN HARVEY, Esq.

261,500

Capital Bubseribed $1,500,000
“  Paid-up 1,100,000
Reserve and Surplus Profits ................... - 97,000
Total Assets... a.ooo,gm
MONEY ADVANCED on Real Estate on favorable
terms of Repayments.
The Sooielzz Eropu‘od to issue DEBENTURES
drawn at or FIVE YEARS with interest

coupons attached payable half-yearly.
ﬁoe: Oorner g:ng & Hnghayon ., Hamilton.

H. D. CAMERON, Treasurer.

UNION LOAN & SAVINGS COMPANY.

-Ofces : COMPANY'S BUILDINGS,
Nes. 38 & 30 Torente St.

CAPITAL, - - - . . $1,00000C
PAIDUP, - - - . - . 600000
DEPOSITS & DEBENTURES, - 552,800
RESERVR =L . 160,000

1,518,000

TOTAL ASSETS,. - -
Pnu(denﬁ‘ - - TFRANCIS RICHARDSON, Erq
anager - - W MACLLAN,

Interest allowed on Deposits at h!%hm our-
rent rates. Money advanoced on security of Koal
Estate. Mortgages bought. No

Dominion Savings & Investment S,

LONDON, ONT.

INCORPORATED, - 1872
O w&d - - - - - $1,000,600.00
s‘,gl.m ) . . - - 1,000,000.00
Paid-up, - . $38,191.00

Reserve and Oon;ig?mt. T . T .7 L Issseas

Bavings Bank Deposits and Debentures, 768,995.75
Loans made on farm anud oity property, on the

moet favorable terms.

Munieipal and School Bection Debentures pur-

Money received on deposit and interest allowed
themon’. F. B. LEYB, Manager.

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO.

President—HON. FRANK BMITH,
Vice-President—WILLIAM H. BEATTY, Raq.
William Ramsay, Arthur B.
Nairn Taglon Honry Goonares, m

aylor,
Wyld and genry W barlﬁg. '
Money advanoced at lowest current rates and on
most favorable terms, on the security of productive

farm, and to' mperg
lloﬁ.g’du aud;nu&dw ebentures purchased.

A. M. COSBY, Manager.
84 King 8t. East, Toronto.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ONT.
OAPITAL K PAID UP....._..
SRR PP T a1.090.000

~essensccsneeTreene . povan v
—

Money advanced on the security of Real Estate on

favorable terma.
issued in Currency or Bterling.

Debentures
Executors and Trustees are authorized 2{ &lﬂn

of Parliament to invest in the Debentures
Oom&ny.

Interest allowed on Deposits.

WM. BAUNDERS, . -

B. W.SMYLIE, -

THE HOME

SAVINGS AND LOAN COMPY.

(LIMITED.)

Office: No. 72 Church 8t., Toronto

AUTHORIZED CAPITAL, tm.
BUBSCRIBED CAPITAL, 81,
Deposite received, and interest, a$ current rates

Lallowed thereon.
Mone on Real Hstate, on
reuomx»lo and oonvenient terms.

President,
- Manager,

Advanoces on collateral security of Debentures, and
Bank and other Stocks.
How. FRANK SMITH, JAMES MABSON,
President. Manager

BUILDING & LOAN ASSOCIATION
| mem

PAID-UP CAPIT
TOTAL ASSETS, - -
LarrattW.Smith,D.0.1.. Proe John Kerr,Vi Pre
g X 0! oe-Pres.
Hon. Alex, Mackenxie, M.P.  G.R.R-CookburnM.A.
James Joseph Jackes.
W. Mortimer Clark.

Walter Gillespie, Manager.
Offices—Cor. Toronto and Court Streets.
Hon:ty,advmood on the security of Uity and Farm

and Debentures
In allowed ondepodh.m
debentures of the Association obtained
:n application.

Tho Ontario Loan &Savings Co.
OSHAWA, ONTARIO.
OAPITAL SUBSBCRIBED ...... $300,000
OAPITAL PAID UP .......... 800,000
RESERVE FUND ............ 50,000
DEPOBITS & Oan, Debentures.. 601,000
Beontlz of Real Estate and Munieipal Debenture
Deposits received and Interest allowed.

HON. T. N: GIBBS, Pront
W.F.COWAN Esq., Vice-Prest.

T. H. MeMILLAN,
Becy—!l‘reu.

Farmers’ Loan 4nd Savings Company.

OFFICE : No. 17 Toronto Street, Torente,

loaned at low rates of Interest on the

Qapital - - - - . 8108780
Py « = - 611,430
A:ott - e+ - - 1185000

MONEY advanced on improved Real Estate at
lowest current rates.
8 G and CURRENCY DEBENTURES

ed.

MONEY received on Depomt, and interest allow-
ed payable half-yearly. By Viec. 42, Cap 21, Statutes
of , Executors and Administrators are author-
ized to invest trust funds in Debentures of this
Company. .

Wi M.P, Ggo. 8. 0. BETHUNE,
MULOCK, 3




THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE.

897

a——

Outario Izvesent ASsoiation, Fohm Stark & Co.| PETER RYAN,
LIMITED. Stock Brokers & Financlal Agents, | Tradg Auctioneer & Financlal Agent

OF LONDON, ONTARIO.

——

Capital Subscribed - $2,650,000
Reserve Fund - - 500,000
Contingent Fund - - - 4,106
Invested - - - - - - 1,871,859

—

—DIRECTORS:—

OHAs. Mugnay, Mansger Federal Bank, President.
BAMURL ORAWFORD, Esq., Vice President.
. CRONYN, Barrister. | W.

JAlnx. .
‘le LaBaTT, Brewer. |J. B. STRATHY, E8Q.

No. BLLIoTT, Manufac'r | HUGH BropIxg, Esq.
Secretary | F. A. FrrzGERALD, Presi-

DANES,
‘Water Commssioner. dent Imperial Oil Co.

This Association is aathorized by Aot of Parlia-
lent to Loan Money on Real Estate secured by
Mortgages; buying and advancing Money upon
Bchool, Municipal, and other Debentures, and
Public Becurities, and the Debentures of the
Various Building and Loan Societies, Investment
Companies, and other Bocieties and Companies
of this Province, and has the largest Reserve
Fund of any Company in Western Ontario.

HENRY TAYLOR, Manager.
OFFICE—Rickmend Street, Londen, Ont.

LONDON AND CANADIAN

Loan & Agencv Co.

(LIMITED),’

PrammusT—8m. W. P. HOWLAND, 0.B., K.0.B.
VIOBN-PRESIDRNTS:
Col. 0. 8. GZOWSKI, A.D.C. to the Queen
A.T. FULTON, Esq.
Money lent on security of Im q
l’l'oduévoouyand'rowtzyx?ro W’d Farms, an
and Muniocipal Deg:nturu purchased.
J. G. MACDONALD,
44 King Btreet West, Toronto.

S ——

X,

Finanolal.

GZOWSKI & BUCHAN

60 King Street East, Toronto,
BANKERS & STOCK BROKERS.

. ‘mmmmdsterl!ngnmham American Cur-
enoy, &o., bought and sold. Btocks, Bonds, and De-

t"“'l!llI)o‘ughtl.mlloldonOm:rl.ml-lc.'m..
O.S.Gxovun..m.

A. W. ROSS,
LAND BROKER

DundoeBloek,mst.WInnlpec.

ng SIXTY THOUSAND ACRES of selected farm-
m"nd- in the most fertile districts of Manitoba

& large number of building lots in the most
fleable parts of Winnipeg,

8" Lands sold on commission,
Established 1845.
L. COFFEE & CO.,

PRODUG‘E COMMISSION MERCHANTS,
Ne. 30 Ohurcn 81, Torente, Ont.

EwING BUCHAN,

* | New York Btock Exchanges. Also execute orders on

Members Toronto S8tock Exchange.
Buy and Sell Canadian and American Stocks.
Money Loaned on City and Farm Property.

08 & 30 Toronto St.

Special attention given to the Sale of Bank-

rupt Stocks.

Liberal Cash advances made on goods con-

No. 26 Toronto Street, Toronto,

Buy and sell on Commission for cash or on margin,
all securities dealt in on the Toronto, Montreal and

the Ohi Board of Trade in Grain and ons,
Hudron’s Bay Stock bought for cash or on margin.
Daily oabl quotations received.

26 Toronte Street, Terente.

signed forsale or on storage.
B. STRACHAN 0OX. T. ¥. WORTS. PETER RYAN’
29 Front St West,
COX & WORTS, S romamee,
Stock Brokers,| KERR & JENKINS,
(Late KERR & ANDEREON),

Estate Agonts, Assignees in Trust,

AND ACCOUNTANTS,

15 TORONT ) 8T. TORONTO, CAN.
ESTABLISHED 1857,

Bpecial attention }mid to the liquidation or man-
g t of estates for .

oreditors or executors.
JOHN KERR. ROBT JENKINS,

MOFFAT & CALDWELL.
444 Main St., Winnipeg, Man.,
Bankers, S8tock & Real Estate Brokers

Transact & General Banking B es8s. Munioi
Debentures bought and sold. Oollections promp?y

R H. TEMPLE & CO.,

STOCK BROKERS,

Meombers of Toronto Stock Exchange,

JACKSON RAE,

General Financial, Investment and
Commission Agent.

Municipal or other Bonds and Stocks $ anc

attended to. Real Estate boughtandsold. Oowes | o oo™ 00" Stocks, Hud i
Bay Co.’s Shares, &o., bought and sold for
MANNING & CO., Oash or on Margin.
52 ADELAIDE STREET EAST,
BANKERS, TORONTO.

WINNIPEG. FERON. SHAW & CO.,

Transact & General B . Drafte : : .
e eralabe o ity e ~Sonecton | (57410, PrOVISion & General Merchandise

~—BROKERS—

Members Winnipeg Grain and Provision Exchange,

18 OWEN STREET,

‘Winnipeg, Manitoba.
CORRESPONDENCE SOLICITED.

sold. Loans on or other Becurities ef.

Advanoes on Stocks, Merchandise or Commeroial
peper negotiated.
Royal Insurance Ohambers, Montreal.

JOHN LOW,

(Member of the Stock Exchange.)

STOCK & SHARE BROKER,

68 8t. Francois Xavier Street,
MONTREAL.

THE BELL TELEPHONE CO.

OF CAINADA.

ANDW. ROBERTEOR, Prest. C. F. SBmn, Vioe-Prest.
O, P. BOLATER, Secretary-Treasurer.

Com which owns the original Tele-
g%ono Psfml::ln {{1 Canads Blake, Edison,

hie facilities with the
or ft ‘will build private lines for in.

or firms, connecting their different p
business or residence.

This Company is also prepared to0 manufacture
teiograph and olactrioal instraments, electro-medi-
oal a; tus, fire alarm apparatus, magnets for
Bt dickicin st s Sl e
&o., A‘; further information relating hereto can be
obhhm{ from the Company.

No. 12 Hospital 8t., Montreal.

LAwannon cowwns. THOMAS FLYNR

ed and endorsed “ Tender for §t. Lawrenoce
will be roogived at this o

eastern and western
day of November next, for the

of the W
27th day of November next, for the extension
pierwork and

T

wall Canal and the uj

be

tenders will not be oonsi
in accordance with the printed f
case of firms.exoept there are &

donoeotmhmmbnnﬁhol:;l;&mr :

tering into the
and on the terms

The cheque thus 2234 Seudare are ot acceped.

DA
8T. LAWRENCE CANALS.

NOTICE TO CONTRACTORS,
D+
SEALED TENDERS, addressed to the

Moe until the arrival of the

‘mails on TUESDAY, the 18th
oy  lock

Also for the constru

the enlargement and deepening of the r en-
tr:n:o of the Rapide Plat or middle division

Canals

enders will also be received antil TUESDAY, the

e aon oF e atops Oanay, | sanel 8t the
r entrance Al

f head pper entrance of the Corn-
%spotho the upp entrance of the Rapide
lans and tions of
geoen at

illiamsbu

together w

the ective works, can office, and

:ttms‘iident mks. 0r's offics, Dickenson's Land-
on an

l;‘egx'is, where printed forms of Tender can be

the 3rd day of October
ol

Ys
btained,
tions of the works to be

A map, plans and

ggﬁeatthehesdof '] ops Canal can be seen as

Gal
Office and at the lock 8 near the
lace, on and after TUBSDAY, the day of
ovem:gext, where printed forms of tender can
b L,
c%nmm are requestsd $o bear in mind that
dered unless made A
the aotual

ooon;] and resi-
tures, the nature of the mﬁmm D iler

:

H

th
7o mash, acociupany. the Teuder, wiieh gam
mmmﬁwwh at_the rates
stated in tive offer submitted.
in will e returned o the "

aoes not, however, bind {teslt 0.
mmm“,m.

Byorder, , p. BRADLEY,

Bailways and Canals,
o AgotD Sept., 163,

scoapt the
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Leading Wholesale Trade of Montreal.

Leading Wholesals Trade of Montreal.

Leading Wholesale Trade of Montreal.

Merchants’ Manufacturing Co's

BLEACHED COTTONS.

BRANDS,

CANADIAN SPORTS.

Equal if not Superior to Horrocks’ Make. All pure
finish. Try them.

Sold by all the Leading Wholesale Houses.

Londonderry, N. S. Iron Works.

Brand “Siemens,”
Pig Iron, Bar Iron,
Nail Plate, Car Wheels,

The Sreel Company of Canada (L)

Office : No. 17 8t. John St., Montreal.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

41 & 48 Dalhousie Street,
QUEBEC, P. Q.
Branches—Thibaudeau, Brothers & Co., Montreal;

Thibaudeau, Brothers & Co., Winnipeg, Manitoba ;
Thibaudeau, Brothers & Co., London, E.C, England.

GANADA GOTTON GO

CORNWALL, ONT.
MANUFACTURR
Cottenad's, Woven Ducks, Dyed Ducks,
White Ducks for Sals, Tents, in

7,7} 8, 9, 10 and 13 oz.
Canton Flannels, Bleached, Unbleached,
. and Colored.
—GBAIN BAGS, SUGAR BAGS.—

All orlers executed DIRKCT from the Mills at
Cornwall. Accou.ts open with the Wholesale
Houses only.

BARB WIRE FENCING.

FIRST PRIZE awarded us at Exhibition held in
Mpntreal, September, 1683, and dilver Medal for the
maochine nseg ia the manufacture of same.

THE MANITOBA
¥our Point Barb
Galvanized Steel
Wire Fencing.
Ordinary fencing
g barbs 74 in. apurt
Hog wire for bot-
tom line, barbs 44
in. avert. Plain
Twisted Wire
Fencing, without
barbs, at reduced

pﬁoc. Bend for olroulu and price lists
A WIRE CO., H. R. IVES, President
md lhnager » Queen Street, Montre

PENCERIAN oied” %
These famous Steel Pens oom- will
bine the essential qualities of

W. &J KNOX.

FLAX SPINNERS

i T i

SOLE AGENTS FOR CANADA

WILLIAM NEW & CO.

648 Oraig Street, Montreal.

PAINT.

Ramsay's Concentrated  Zing

One pound will cover and wear better than three
g:runds of best Lead. Guaranteed and manufac-

A. RAMSAY & SON, Montreal.

Should be sold by all paint dealers.

—J. 8. MAYO,—
Manufacturer of Lard Ol

Importer of Pure Olive Of,

9 COMMON ST., MONTREAL.
R. GARDNER & 8ON,

NOVELTY WORKS,

MONTREAL,

prepared to contract for Shafting, Hangers and
Pulleys of the latest and most. ap) rgved‘xgneﬂoan
. We have recentl lant new
patterns, beddu ia.l tools and m ery, and

Shafting, Hangers and
B. GARDNER & BON.

l'-lloy-.

RBlasticity, Durability and real Bwan Quill acti
suitea |o all styles of wﬂﬂng
'or Sale Everyw

BUNTIN, BOYD & 00 'Montreal,

Dominion Line.

Composed of the following Full Powered Double
ﬁ&gmod Clyde Built Iron Stbamships, built in water.

t compartments :—
Samis ......... 8,750 Tona Oregon ... 3 750 Tons
Brooklyn ... 8,600 Montreu ...... 3,370
Toronto ...... “ Ontari .
Doveimiopi” 2800 *
s %oouvet 5 700 Tons.

Sail from QUEBEC for 1. lmRPOOL
every SATURD.

DOMINION ... 6th OCT. '.I.‘ORON'I‘O ...13th OCT
*BARNIA ... “ MONTBEAL..Wth “
ONTARIO...... 3th NOV.  *OREGON.....10th XOV

*These steamers have 8aloon, Musioc Room, Bmok-
ing Reom and State-room amidships where but little
motion 18 felt, and are luxuriously fitted u

Rates from Toronto—Cabin $61, 871 O’}; and wl..
Beturn $106.50, $184.50, $183 50 and
wmediate and seeernge at very low ntu.

The lsst train oonnooﬂng with steamer leaves
Torento Friday morn

to 8. OBRORNE &

For further partioul
x M)Yonge 8t., GEO. w"i's RRANCRE, 65 Front
DAVID TORRANCE & CO., Montreal.

CASSILS, STIMSON & €0,

LEATHER MERCHANTS,

Importers of Calfskins, Ki anoy Kid &
Bheepskins, E: Oak Sole

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domestic LEATHER.
18 ST.HELEN ST., MONTREAL

Tho Canadian Rubber Gompany

OF MONTREAL,

Manufacturers of Rubber Shoes and Felt Boots, Rub-
ber Belting, Steam, Brewers and Lawa Rubber Cot-
ton and Line: Hose, all sizes, Rubber Springs,
Valves, Gas ets. all designs ahu.pes and thickn

Steam Pwkmgs ‘Wrioger Rolls, etc., als» Ladies’ &
Misses Gossamer Clothing and fxeavv Rubbear Coats,
btar Brand Rubber and Eureka Unitiple Cotton
Steam Fire E e Hose, the best Fixe Hose in the
market, 298,000 feet in use, all nnder practical fire
duty t:?ld its record unpa.ra.lleled Correspondence

oﬂm and Warereoms: 333 St. Paul 8¢.,
MONTREAL

wad 43 Yonge St., Torente.

‘We are manutacturing above celebrated make

HORSE SHOES,
muhhom mantmh

rononl exocellence, both as
'l'ho Blode Hslan none Shees t.re

all others. The muedentlrol
Farriers d’B y

cdpsl orse
throughout the United statel.

‘We also w bew Dtl of N
Tacks, Brads, &o. Bdlvny and Pn-edwonspiku. ails

PILLOW, HERSEY & CO., Moentreal,

Cochrane, Cassils & Co.,

(Buooessors to 8mith, Cochrane & Co.)

BOOTS{SHOES

WHOLHRSALH,
Cor. Oraig & St. Franools Xavier Streets,

i chrane. }  MONTREAL, Q.
McARTHUR, CORNEILLE & CO.

OIlL, LEAD, PAINT

Color and Varnish Merchants,

Importers of
ENGLISH AND BELGIAN WINDOW GLABS
Plain and Ornamental Sheet, Polished, Roled
and Rough Plate, &e. *,

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &0
819 314,316 6. Pact Bt & 3%, %5, 31 Com-

MONTREAL.
W. & F. P. GURRIE & C0.

100 Grey Nun 8traet, Montreal,

IMPORTERS OF
Portland Cement, Canada Cement,

Chimney Tops, Roman CQment.
VYent ]Zin.lngs. ‘Water Lime,
Flue Covers, ‘Whi
Pire Bric Plaster of Paris,
Scotch Glased Drain Pipes Bon:]na
Fire Clay, Clay, &o.

Mannfacturers of Bessemer Sseel

SOFA, CHAIR & BED SPRINGS.

KE” A large Btock always on hand_gpg

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

mw?ﬁ?ﬁ?%nst} MONTREAL { Pl

BRANCHES :
Toronto, Ont. | 8t.John, N. B.| Baltémors, U.
3.Robertesnto. | Jas. Boparises | ot Robertasadoy

TEES, COSTIGAN & WILSON,
{Buoccessors to James Jack & Co.)
IMPORTERS OF TEAS

AND GENERAL GROGCERIES.
68 8T. PETER STREET, - - MONTREAL

HODGSON, SUMNER & GO'Y

IMPORTERS OF
DRY GOODS, SMALLWARES,
AND FANCY-GOO®S.
347 & 849 8t. Paul Strest, MONTREAL.

-y
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Leading Wholesale 'Ifrade of Montreal

Joun COuarx, Jr. & Oos,
M.E. Q.
SPOOL GOTTON.

nglgn Mad e oy e L e A A at

NNIAL EXHIBITION for

Excellence In Color, Quality & Finish.

M.E.Q. g M.E.Q.

TRAADS MANL
Recommended by the principal Sewing
Machine Companies as the best
Jor Hand and Machine
Sewing.
WALTER WILSON & CO,,
Sole Agents for the Dominion,

8T. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,
{RISH FLAX THREAD

LISBURN.

Received Reoeived
Gela Geld
Medal Medal
THR \ THR
Grand Grand
Prix R
Paris Ex- .
hibition, l;xi‘gfﬁgz.
1878, 1878.
Linen Machine Thread, Wax Machine T} .caa, 0@
Threead, Saddlers’ Thread, Gilling 1 wine,

Hemyp, Twine, &o.

WALTER WILSON & COMP'Y,

Bole Agents for the Dominion,
1& 3 8T. HELEN STREET,
MONTREAL.

BOILER PLATE.
BOILER TUBES.

SHEET IRON.
Also Canada and Tin Plate.

COPLAND & McLAREN,

Welunf‘ton Chambers | Well n Mills,
GILASGOW. MONTREAL..

D, MORRICE & CO,,

GENERAL MERCHANTS,
Manufactarers’ Agents, &c.
MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Fiannels, Shawls, Woollen
Yarns, Blankets, &c.

HOCHELAGA COTTON CO.,

Brewn Cottens and Sheeting, Yarns and

Bags.
8TOI£’HONT COTTON Co.,

ncks, Ticking, g:n“"" gﬂ:‘"’n Yarns.
VALLEYFIELD COTTONS,

BR‘:: el‘)lrllg-. Corset J%‘z’cosm

8T. gnmx COTTON MILL,
ancy Checks, Gm Yaras,  &ccs

WINDSOR COTTON MILL

’
Brewn (Cettons and Varns.

Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL,

IMPORTERS OF

Hardware, Iron, Steel, Tin, Canada Plates,
Window Gilass, Paints & Oils. Manufacturers
of Cut Nails, Ciluch & Pressed Nails, and the
celebrated ¢« CC” Horse Nails.

AGENTS VIELLE MONTAGNE ZINC CO.
89 St: Petor Btrest, Stores: 19, 14, 16, 18 Colborne St.
Union Nail Works St. Gabriel Locks,
MONTRHEAL,

SILK THREADS,
Change of Standard Shade Cards.

We take pleasure in notifying the trade that
have lsauetf s ne € the we

“ NEW STANDARD SHADE CARD "

largely increasing the number of colors in which our
goods are produced.

Retail merchants desiring a card for their con-
venience will be furnished with one by applying to
their wholesale house or to us direct.

BELDING, PAUL & CO,,
MONTREAL.

THE COOK’S FRIEND

Baking Powder is a pure FRUIT-ACID POWDER.
It contains neither Alum, Lime, nor Ammonia, and
may be used in food by the most delicats constitu-
tions with perfect safety.

Its great success, arising from its being intrinsic-
ally the best value in the market. No addition to
or variation from the simple name, COOK'S
FRIEND, is genuine. Trade Mark on every package.

W. D. McLAREN,
56 & 57 Oollege St., Montreal.

nix| Fohn Moty & Son, Limited.

FACTORIES : — For Jams, Fruits, Pickles,
Sauces, &c., LONDON. For Soups, Meats, Socotch
il Siing, o Ty ARURDER S
Marmalade, Olives. &ec., SEV. s q

WM. DARLEY BENTLEY,

Sole Agent for Canada,
No. 817 8t. Paul Street, MONTREAL.

ROSS, HASKELL £CAMPBELL,

Buttons, Laces, Frilings, &.

No.43 RECOLLET STREET,
MONTRBEAL.

WM. JOHNSON,

MANUPAOTURER OF
WHITE LEAD,
COLORED PAINTS
& DRY COLORS.
Speciaities:
MASURY’S JAPAN
“ OIL

OOLQBB.
RAILROAD "
LIQUID .
Henry Woods, Son & Co's, Boston, Massach!
MARSEILLES GREEN.
Orders Selicited from dealers in Paints & Oils.
FACTORY: 379 William St., Mentreal.
P.0 Rox 996

Leading Wholesale Trade of Montreal.

5, GREENSHIELDS, S0N &G0,

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 & 21 Victoria Squars,

p o

- -

730, 732, 734, 736 Craig St,,
MONTREAL.

Mercantile Summary.

In Hamilton the exports ere $55,000 for the
month of September, and the receipts from
inland revenue $26,762, being & deorease in the
latter of $2,188.

Tag town of Stratford, on Monday last, voted
a bonus of $8,000 to the Smith Purifier Com-
pany, which lately purchased the plant of the
Barter Co. in this city.

gr. Sreemes, N. B., imported, during _the
month of September, goods to the value of
$129,050, being $6,411.75 in excess of the same
month last year.

Tromas Warsa & Co., supposed to be doing
one of the best painters’ businesses in Halifax,
N.S., are seeking an arrangement with creditors
upon a 50 cent basis.

C. F. Cuincr & Co, engaged in & somewhat
extensive lumber business at Musquash, nesr 8t.
John, N.B., and who were thought to be in good
circumstances, have assigned.

IN Guelph the Inland revenue for September
was $12,043, or $2,245 more than & year 8go.
The inland revenue for London, in the same
month, was $25,267.

C. T. Ryrasp & Co., dealers in & small way
in oils, &e., at Montreal, and not-long in busi-
nees, have assigned with liabilities of about
$1,500. The estate will be wound up.

TaE customs’ receipts in St. John, N.B,, for

September were $122,796. beiog an inorease of
$3,687. Inland revenue returns for the same
month were $23,551, or $1,436 less than a year
8go.
AX old-time tanner, of Yarmouth, N. 8.,
Nathan Lewis, but who latterly had been doing
little business, has assigned. Oliver McGill, &
marble cutter of the same place, who had
good opportunities, has also failed.

A MaNUFACTURER of cigars in & small way, at
Montreal, James Hootor, has got into trouble,
and has been capiased upon s charge of seoret-
ing goods. His liabilities are probably about
$2,500, with assete considerably lees.

A. MaRcEAU & Bro., of Quebeo, who eom-
m d a grocery business only 1ast fall, have

To Farmers and Comntry Storekeepers.

ON HAND BEST BRANDS

ENGLISH FINE DAIRY SALT,
comprising
HIGGIN'S EUREEA and
STUBB'S WASHINGTON BRAND
In large or smanll sncks.
Price List sent on application.
JAMES PARK,

The Wholesale Trade only Supplied

8%, Lawrence Market sud 161 King 86, West, Torouto

written to their Montresl oreditors seeking &
composition at the rate of 85 oents on the dollar.
They do not state the amount of their liabilitios.
This line of trade is very qmeh overdone in

James Stewart, )
ent of the neighborhood, will opena private

bank.
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Ix compliance with the late Banking Aot, the
business of the Porteous Banking House, Paisley
will be carried on under the name and style of
Porteous & Saunders.

C. J. WagsTarF, a shos dealer in Port Lamb-
ton, was,last March, granted an extension which
does not appear to have helped him much. His
stock is now advertised for sale by the sheriff.

Ar Vavpreui, Que., Alfred Lalonde, doing a
general country business, hag assigned to a Mon-
treal firm of accountants, He has shown signs
of embarrassment for some time past, having
been sued by some of his Montreal creditors.

Exnoc1 F. BerLER, doing business under the
style of the Annapolis Organ Co. of Annapolis,
N.8., hag assigned. A person with whom he was
negotiating a partnership, declined to go in after
investigating.

A JoLIETTR, Que. tailor, with the high sound-
ing name of U. T. Degrenest dit Beausejour, has
got into diffionlties and it is expected will have
to assign. He is comparatively a new beginner
and liabilities are believed to be small.

Tre 8t. Lawrence Sugar Refining Company
does not appear to be discouraged with the
present condition of the Sugar trade. It if
stated that it is preparing to increase its present
production over thirty per cent.

Messrs Geo. E. Boax & Co., of Halifax, have
loaded fourteen cars of fish for Chieago, the
value of which is stated to be $7,656. This is
understood to be the largest shipment of fish
ever sent westward from Halifax.

Tre Saskatohewan Coal Mining Company has
at last made a shipment of 300 tons of coal to
Winnipeg ity from Medicine Hat. Another
shipment of the same amount will arrive in a
few days, and there will be a constant sapply
throughout the winter,
== UNLEsS the old country friends of Andrew M.
Champion, a general storekeeper of Nelson,
Man., come to his assistance, his future success
will be doubtful. He is said to be neglectful
of business affairs and not unfrequently looks
upon the wine when it is red. He hag assigned.

Ir is supposed that the decrease in the value
of the apple orop of Annapolis Co., N.S., this sea.
son, as eompared with last year, will amount to
about $40,000. The crop of hay this season ig
also from one-third to one-fourth less than last.
Potatoes are a shert crop and low-priced on the
market.

HunTER & WiLson, trading in groceries and
liquors in Winnipeg, have assigned. In view of
the fact that one creditor was pressing for im-
mediate payment, and outstanding accounts
being hard to collect, they decided to take this
course. No statement has yet been prepared,
but a good dividend, it is expected, will be re-
alized.

FarLure seems to be chronic with A, A, Smith
a general store trader in Copleston, he having
just undergone his fourth experience of thig
kind. Last summer, through speculating in oil,
it is #aid, he was obliged to compromise at 75
cents on the dollar. We wonder if the gond
natured creditors will give him another trial,

Tae Ames Holden Company is being organ-
ized to do a general wholesale business in boots
and shoes at Winnipeg, The company is to be
o limited liubility one, holding a Dominion char-
ter, with an authorized oapital of $40,000, The
principal stockholders are Mesars, Ames Holden
& Co., of Montreal, and Messrs. Flummerfelt
and Redmond of Winnipeg, the two latter gen-
tlemen having the management in that city.

A rinx of lumber dealers, Loveys & Co. doing
business in this oity and in the town of Kirkfield
is in difficultics. The principal creditor hag
taken possession under power of morigage. The

liabilities are said to be about $9,000 and nom-
inal assets $4.000 to $5,000. Itis thought that
there will be little left for unsecured creditors.

THE imports for the month of September at
the port of Belleville amounted to $41,014, which
was a decrease of $11,733 ag compared with the
corresponding month of last year. The exports
for the same month were $122,485, being an in-
crease of $58,367 over September, 1882. The
inland revenue returns at the same port were
$7,608.

J. P. GaupErtE, of St. Cesaire, Que., a tailor
by trade, started the general store business a
couple of years ago, and is now before his credi-
tors with an offer of 25 cents on the dollar. His
liabilites are small, being some $1,600, with
assets of $800. An absence of business ability
coupled with a lack of sobriety, are doubtless the
causes of his failure. ‘

Ca1ca60 has a Board of Trade Clearing House
which was opened for the first time on the 24th
September. The Grocer of that city explains
that it is designed to simplify and expedite
settlements between members in the same way
23 those between banks are settled by the bank
clearing-house.” The first day’s clearances
amounted to nearly $1,000,000.

Tar Napanee Glass Works, according to the
Standard, will not be re-opened this season.
As the arrangements for the formation of a
company are not yet completed it is thought
advisable to postpone the opening until such
changes and extengions in the works are made
as will ingure sucoess from the commencement.
The ratepayers will be asked to assist the enter-
prise to the extent of $10,000.

Ir was a surprige to the dry goods trade of
Montreal to learn of the failure last week of M.
C. Charlebois & Co., with liabilities of some
$20,000, and assets of about $10,000. The fajl.
ure is all the more startling in face of the fact,
that, when asked for a statement in 1882, they
claimed a surplus of $15,000. An assignment
has been made to Messrs. Gault Brog, They
failed before in 1867.

TaE city of Toronto, during the month of
Beptember, imported goods to the value of
$1,522,013, the duty upon which was $312,016.89.
Compared with the same month of last year, a
decrease of $149,378 is shown in the value of
imports, and a decrease of $20,192 in the item of
duty paid. The leading entries are: iron and
steel, $146,477; woollens, $253,017 ; and cottons,
$139,865.

‘“ AT seventeen years many their fortunes seek,
but at four score 'tis too late & week,” thus sang
the immortal Shakspere, and although David
Haystead of Dundas has reached his seventioth
year he did not consider himself too old to seek
his fortune in the grocery business. He has not
found it yet, for after a month’s experience those
who supplied him with goods have taken them
back in order to avoid loss.

In Winnipeg, the stoek of jewellery belonging
to Jno. Woltz, who gained a rather unenviable
notoriety some weeks ago, has been sold by the
sheriff. — A boot and shoe dealer in the same
oity, M. McClarty, has compromised his liabjli-
ties at 60 cents on the dollar.——The oreditors
of F. R. Bryant, fruit dealer, Winnipeg, recently
met in Indianapolis, and accepted the offer of
25 cents on the dollar, cash ,and 25 cents in
notes, to run two and three years. The liabjli.
ties amounted to $10,000.——The wholesale
drygocds stock of Rowe, Newton & Co., Win-
nipeg, has been purchaged by Mrs. E. Rowe for
45 certs on the dollar, half cash and the balance
in six months secured. Rowe & Newton will
ocontinue the business until finally wound up.
——Although W. A, Russell, proprietor of s
grist mill and general store at Morris, showed

good assets of some $15,000 not very long ago,
his effects are now advertised for sale by the
sheriff,

As was fully expeoted the creditors of Mesars,
Chisholm & Co., Meaford, have acoepted the
offer referred to in our issue of last week, The
business, we believe, will be continued under
the old style by Mr. Chisholm Jr., who, Pprevious
to the failure, had the active management of the
firm’s affairs. He Seems to be an energetic
young man and he sets out with a brave heart
to retrieve the fallen fortunes of himself and
father. With assistance from a wealthy source,
which it is said he will have, we hope that it
will not be long ere his fondes} hopes are
realized,

Evex corporations learn by experience. A few
years ago Meaford suffered much by fire, Sub.
BSequently the guardians of the town did a great
deal of talking about Ppurchasing fire extinguigh-
ing appliances but all, like the smoke, ended in
air. No doubt they coneluded that when the
town was burnt down they would purchase a fire
engine. A few weeks ago the greater portion of
the business part was burned. This was suffi.
cient to rouse the council to its senses. It de.
termined to have a Ronald steam fire engine to
protect the remainder of the town. This engine
has been secured and satisfaotorily tested. Next
week the ratepayers will be asked to authorize
the issue of $5,000 debentures to pay for the
engine. Certainly better late than never,

Two retail fur and hat men in .Montreal have
just failed. One of them, C, Robert, owes the
very respectable sum of $17,000, with assets of
$14,000; last January he olaimed & surplus of
$3,000. He has made an offer of 40 oents on the
dollar, but creditors will not accept any such
figure, as they are of the opinion that there is
much more to be made out of the estate. Robert
failed before in 1879, when he compromised for
20 cents cash, and afterwards launched out with
considerable pretensions. The estate of J. B.
Barault & Co., in the same line, has also assign-
ed, owing $7,000, largely to one house, and
shows nominal assets to same figure. Mr, Sarault,
who had been unsuceesstul before in 1878, died
in March last. The estate will likely be placed
in liquidation,

THE assignment is announeed of Denison &
Crease, bankers, New Hamburg. Fall partioul-.
ars of the failure are not as yot obtainable but
it is contended on one side that the firm ha,
been doing a business not warranted by the
means at its command, while the ‘insolvents
complain of rather harsh treatment at the hands
of a leading bank which had been earrying their
paper. The lisbilities are said to be in the
neighborhood of $50,000 the greater portion of
which sum is due the bank in question but whioch
is fully seoured by collaterals. It ig $hought that
depositors will not loose much if anything,
Mesers Denison & Cresse have been doing
business in New Hambarg for nearly five yoars
aud in their present tronble have the sympathies
of the residents.

WaaT had long proved a source of much
pleasure and enjoyment to the members of the
old Mechanios’ Institute, was the Reoreation
Room in connection with the institution, When,
however, the Free L’brary Board took Possession
of the premises it necessitated the olosing of this
room and thereby, no doubt, gave birth to the
“‘Athenaeum Club of Toronto,” which has just
been granted a charter by the Ontario Govern.
ment. The Club has s ocapital stock of $3,000
divided into 600 shares of $5 each, Mr. James
Mason, Manager Homs Savings’ Company, is the
President and the names of many well known
citizens may be seen en the membership roll,
The object of the club is the promotion of popu.

lar games, the establishment of g reading.room,
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gymnasium, ete. One most commendable fea-
ture of the charter is the stipulation that no
gambling, betting or playing for money will
be permitted, and the introduction of intoxicat-
ing liquors will not be allowed. Such an asso-
ciation deserves to become popular.

A nEAVY speculative purchase of German beet-
root sugar is reported, a Frankfort export firm
having purchased the whole of the production of
the Culmsee Sugar Works for the new season, or
from 160,000 to 170,000 owt: the largest single
male of German beet sugar ever known. The
profitableness of this industry, not only in Ger.
many, but aleo in Italy and Spain, is beyond
question. In Spain, the Count of Torres-Cabrera
hassince 1878, been experimenting on his Guad-
alquiver estates, and has obtained a yield of
sagar of 12.6 to 14.7 per cent. The prosperity
of the German beet-sugar root industry is
proved by the recently published dividend re-
turns of the principal manufacturers. The
Norton Joint Stock Sugar Company is enabled
to declare a dividend on the season of 383 per
cent. on a production of 1,209,660 owis., a8
against 840,840 owt. produced last year. The
Northeim Sugar Manufacturing Company is
actually in a position to surpass even this re-
markable return , with a dividend declaration of
48 per ocent.

e ———

—The assessment of the city of Toronto shows
an increase over last year of $3,678,5693. The
population as taken by the assessors last year,
including Yorkville, annexed this year, was
90,606. This year it is 95,450, showing an in-
crease of 4,848,

—The Court of Appeal has just eonfirmed the
verdiot of $100,000 in favor of Mr. Peter Mo-
Laren as against the Canada Central Railroad.
Yet this is not the end of this now celebrated
case. It is to be oarried to the Supreme Court
for final adjudication. By the time that the last
decision is given the law-costs will have amount-
ed to a tidy sum.

—Twenty-seven millions of the United States
bonds will be under call for payment between
the present time and the first of December.
Twelve millions actually under call, have not
been presented for payment. The remaining
fifteen millions will mature on the first of
December. It is expected that these payments
will keep the money market in & fairly easy con-
dition.

—By the new tariff on wines and spirits, in
the United States, the old 5 per cent. allowance
for leakages is abolished. Henceforth duties
will be collested on the quantities of wines or
spirits shipped. If the invoices show a larger
quantity of liquor than is contained in the casks.
the duty will beimposed according to the invoice,
and not on the capacity of the cark a8 some per-
8ons suppose.

—A meeting of the shareholders of the New
Brunswick Land and Lumber Company, limited,

was held in Frederioton last week, when the fol-;
lowing directors were elected : Lord Ephinstone,

Hon. Ieasc Burpee, Hoo. Donald A. Smith, Bir
John McNeill, George Steph¢n, Saml. Thorne,
E. R. Burpee, K. Tod, and 0. H. Northoote. At
& subsequent meeting of the directors Lord
Elphinstone was elected President, and W. T.
Whitehead, Secrotary-Treasurer.

—The gross earnings of 78 railways in the
United Btates, with a mileage of 59,869, were
$260,989,609 or 9'6 per cent more than during
the same period last year. This year there were
however 5,935 more miles in operation, or an
increase of 117 per oent.; while the
&verage earnings per mile were $4,396, or & de-
crease of one quarter per cent. The Railway

Gazette says that, taking the whole country, we
find that the comparison of August earnings with
last year's is favorable in the South, quite favor-
able in the South-west, fair in the East, not
good but not very bad in the Central territory
north of the Ohio, fair to the North-west, and

-decidedly bad in the Far West. But everywhere

exoept in the Far West August showed a much
larger gain over July this year than last, and
this is a decidedly favorable feature.

—The present high price of coal is having
its effect. on the furnaces in Pennsylvania. Itis
stated that an Allentown company and the
Thomas company will blow out their furnaces
as soon as the material they have on hand is
worked up. The New York Bulletin says that

Leading Wholesale Trade pf Torontg.

MILLINERY OPENING.
Jas. Braylev and Go.

‘WILL SHOW THEIR NEW

French, English, American & Canadian

Pattern HATS & BONNETS,
Pattern MANTLES, COSTUMES,

Together with 8 thoroughly complete stock of new
Goods, on TUESDAY NEXT, Aug. 28th, and
following days.

First class Buyers are invited to msg:ct one of
the Finest Stooks on the American Continent.

« the consumption of late has so largely fallen
off that supply runs far ahead of requirements,
thus leaving manufacturers the alternative of
working at & heavy loss or reducing their makd.
The cost of ores and coal are both relstively
higher than the prices there is any chamnoe of
realizing for iron, as long as the present over-
supply exists, and, according to latest accounts
there would seem very little probability of relief
from lower prioes in either case. The cause of
the depre:sion is, as already intimated, dimin.
ished wants in nearly all branches of manu.
facture into which pig iron enters to a large
extent. The prevailing disposition to reduce
production, though not by any means an encour-
aging sign, is unguestionably the only antidote
to even more unfavorable results in the near
future.” ’ )

Leading Wholesale Trade of Toronto

BRYCE, McMURRICH & CO.

MERCHANT TAILORS
Visiting the City should see our choice selection 0

SCOTCH TWEEDS.

ettt

Our GENERAL STOCK is VERY
COMPLETE in every Department.

Return Tickets lssued at 8ingle Fare.

BRYGE, McMURRICH & GO.

WL 7, KCMASTER & C0.(To the Crocery Trade.
TORONTO,

—

Repeat Orders of WINCEYS just
to hand.

FOULE, OTTOMAN CORD
AND COSTUME TWEED
DRESS GOODS,

Special value offered in MANTLES and
SHAWLS, assortment still large and select.

WM. J. McMASTER & CO.,

41 Front St. West.

| Wash- boards,

| DURABILITY,

ECONOMY
! OF LABOR
[ ders the falling apart Ji : .
8 ¢0 common to other [ Effective Oleansing
9 toards Tmpossible. i POWER.

SEND FOR QUOTATIONS.

CHAS.BOECKH?SONS

80 YOBK ST., TORONTO.

We invite a call from our custo
mers and the trade generally while
in our city, when we will with plea-
sure show them through our commo-
dious warehouse, now replete with
the most modern improvements.

We will also be glad to give quota-
tions, and all orders will have our
prompt and careful attention.

EBY, BLAIN & CO.

Importers and Wholesale Groocers,
Cor. FRONT AND SCOTT 8Sts., TORONTO

MeKinnon,
Proctor & Co.,

Wholesale Millinerv

—AND—

FANCY DRY GOODS.

TORONTO-

Aaourl:ndolsnowono'o!m Wtin’n:cns

d
in the Dominion‘n:% g

our P!
s. We have o0
many :dvnnuq.ot

mlcman, ?ﬁnr,& 0,

50 FRONT ST. WEST,
TORONTO.
14 RUB 8T. MARO, PARIS,
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Wvld,BrockeDarling,

IMPORTERS OF

BRITISH & FOREIGN

WOOLLEINS

AND GENERAL

DRY GOODS.

DEALERS IN DOMESTIC,
WOOLLEN AND OTHER
MANUFACTURES.

—

Warchoeuse—Cer. of Bay and Wellington
Streets,

TORONTO.

ted in Montreal by Mr. R. HARROWER,
James Street.

OuettonSt.Georze:Co

TORONTO, ONT,,

Wi, Brans & Lirs

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &c.

VAULT8—12, 14 and 16 KING STREET
WEST.

'ELLIOTT & SON,

Manufacturers of all kinds of
CHURCH & DOMESTIC

Ornamental Glass,

Church & House Decorators.
IMPORTERS AND DEALERS IN PLATE GLASS.

94 Bay Street. Toronto.

A.&T.J.DARLING&CO

TORONTO.

SPECIALTIES— “Darling” Axes,
Saws, Cutlery, “ Black Diamond”
Files.

HARDWARE
DANIEL McLEAN

Leather, Findings,

HIDES, OILS, Eto., Eto.
32 YONGH STRHHT,

TORONTO.

WHOLESALE MILLINERY.

DISCOUNT SALE ALL THROUGH OCT'A.

Ribbons 10 to 30 per cent.
Satine, 10 to 33 per cent.
Ornaments, 33 33K-3, to 30 per ct.
Velves, 10 per cent.
Velveteens, 10 per cent.
Hats, 13} to 50 per cent.
Flowers, 35 to 50 pr. ct.
Feathers, 23 to 30 pr. ct.

Other Lines of Goods in Proportion.

Stock well ass-rted, and contairs many desirable
lines. Our travellers are now on their respective
routes. Wait for them.

B TERMS LIBERAL. &

HUGHES BROTHERS,

63 Yonge, Melindn & Jordan Streets,
TORONTO.

GANADA SOAP AND OIL WORKS,

TORONTO, ONT.

RoDGER, MAcLAY & Co

MANUFAOTURERS OF THE
““Llly White” Floating Soap,
Queen’s Own Perfection Soap,
English Mottled Soap,
And other celebrated brands
OF

FINE | LAUNDRY | SOAPS,

Fulling Soaps. Tollet Soaps.
Aniline Dyes.
& SEND FOR PRICE LIST. =1

RODGER MACLAY&CO

Canada Soap and Oil Works.
Office: 70 FRONT STREET EAST.
Works: Defries 8t., Toronto.

JENNINGS & HAMILTON,

IMP )RTERS OF

British & Forgien Diy Goods

—WHOLESALE—
No 7 Wellington St. I ast,
TORONTO.

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,

38, 88 £ 40 Front Strest West,
JAMES OOOFER. TORONTO.

JOHN O. SMITH.

Leading Wholeaale Trade of Toronto.

Ogilvy & Co.

—Are now showing—
A very Ohoioe Stock of Plain & Fanoy

DRESS G00DS.

OGILVY & CO,,
43 FRONT STREET WEST.

Toronto, Aug. 17, 1888, ,

D.McCALL & COMP'Y,

Whilegale Millii;r_yf Mautles. ani

FANCY DRY GOODS,

Have removed to larger and more commodious
premises,

12 2 14 Wellineton St,

EAST.

lajely ocoupied by R. CARRIE & CO.

D. McCALL & COMPYY.
12 and 14 Wellington Street East,
TORONTO.

Portage avenue, Winnipeg.

M. & L. SAMUEL, BENJAMIN &CO

66} & 58 YONGE ST.,

General Hardware, Metal & Tin-plate

A oomrlete assortment of Shelf & Heavy Hardware
House Furnishing Goods,
Tinsmiths and Plumbers Supplies
Kept constantly on hand.

Lamp and Lamp Goods Department,

NO.9 JORDAN STREET.
ENaLIsH HovUsE:

SAMUEL SONS & BENJAMIN,

No. 1 Rumford Place, Liverpool.

W.H. Bleasdell & Co.,

Direct fmporters of
FANCY GOODS,

Cutlery, Toys, Games, Small Wares, Druggists’ &
Tobacconists’ Sundries, +askets, Fancy
Glassware and China Goods of
every description.

Bohemian Vases a Specialty.

25 Front St. W., Toronto.

COBBAN  MANUFACTURING (D,

TORONTO.
MANUFACTUBERS OF

Mouldings, Frames ‘& Looking-Glasses.

IMPORTERS OF -

Plate, Gorman & Street Glass, Cahinet

Makers' Sundries, &c-

BROWN BROS.

PREMIUM

ACCOUNT BOOK

MANUFACTURERS.

“:n'ln%nookon
Cheapneas.

hand or manufacture to any pat
for gusllty. Durability and
yoars,
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The Flonetary Times
" AND TRADE REVIEW,

With which has been incorporated the *Iaterco-
lonial Journal of Commerce” of Montreal, the
“Trade Review” of the same ocity (in 1870), and
“The Toronto Journal of Commerce.”

ISSUED EVERY FRIDAY MORNING.
BUBSCRIPTION—POSTAGHE PREPAID.

Oanadian Subsoribers..............$8 G year,

British " . reanae 108, StOTLING G year,
4dmarioan “ B ..22,50 U.8. Ourrency
8tngle Copiles ............ ..J0 Cenis.

BOOK AND JOB PRINTING A S8PECIALITY

Office—Nos. 64 & 66 Church Bt., Toz:onﬁo, Ont.
EDWD., TROUT, MANAGER.

TORONTO, CAN, FRIDAY, OCT. 12, 1883

THE CO:TON COMBINATION.

Agreements made by combinations not to
cut prices are nearly always evaded. The
cotton manufacturers have taken such
securities as they could for the enforcement
of their agreement, not to sell below the
minimum prices fixed. A bond is entered
into by each m 1l owner in the combination
—_which combination includes all the mills
in the country with «ne exception—with a
penalty, ranging from $1000 to $2000, for
breach of compact. And the bonds are to
be forfeited if any member withdraws from
the agreement during the year for which it
is made. Any reported cases of infraction
are to be tried by a board of referees. Each
mill is to make a sworn statement, monthly,
that the agreement has been kept. Each
member of the association is to report any
infraction of the rules by any other member,
which may come to his knowledge.

The present prices fixed are: Gray
cottons, 23c. per lb.; cottonades, 3bc.;
plain dyed ducks, 27c.; fancy dyed ducks,
28c. ; tickings, 33}c.; apron checks and
fancy shirtings, 39c.; denims, 86c.; three
lowest grades cotton bags, 22c.; three next
do., 23}c.; three highest do., 25c.; Canton
flanue s, 30c.; white ducks, single filling,
26¢.; do. do., double filling, 27c. A dis-
count of five per cent. is to be given on
« gaconds ” of grays and others, with the ex-
ception of cottonades, on which a discount of
ten per cent. is to be allowed and no
mill is allowed to produce more than
ten per cent. of these ‘seconds.”
Owing to changes of the brands, it is difficult
to compare the new prices with the old ; but
it is understood that the advance, which
took effect on the 8th October, is equal to
10 per cent. on the whole list.. The com-
bination, by this act, assumes that it is
within its power to raise prices and hold its
ground against outside competition. Tt
remains to be seen wh ther this assumption
is correct. The cause of the cutting of
prices being over-production, the natural
remedy was to relieve the pressure on the
market by producing less. This being done,
a rise of prices would follow, if the compe-
tition were entirely domestic. The manu-
facturers have probably ascertained that,
consistently with a rise of prices, they are
secure from the effects of outside competi-
tion. But unless they are very certain on
this point, they may fail to secure the end
for which the combination was entered into.
Any proporal to increase the import duties
for the avowed purpose of protection, would
meet a vigorous resistance ; acd the manu-

facturers have wisely abstained from making
such a suggestion. .

The production of cottons has been stimu-
lated, in England, to a point where only the
lowest profits are obtainab’e. The growth
of capital has led to this minimizing of
profits ; and until surplus stocks of capital
find outlets in foreign countries, the returns
on capital cannot be increased. This is the
law which produces low prices in England,
and which makes the competition of that
country effective in all other countries,
where protective tariffs do not bar out the
cheap products. If, therefore, the Canadian
cotton men can put up prices ten per cent.,
in the face of almost universal over-produc-
tion, they will owe their immunity from the
effects of outside competition to restraints on
importation.

Over Canada, Great Britain possesses
more than one advantage in the cotton manu-
facture. She has cheaper machinery,
cheaper capital, cheaper coal, cheaper labor.
We stupidly make our motive power dear,
by a tax on coal. Englaud has cheaper coal
than any other country. But her labor is
dearer than that of the continent of Europe,
where the hours of labor are almost thirty
per cent. longer, and where machinery regu-
lates the ratio in which the hands must
work, the labor must proceed at nearly the
same pace in all countries. =~ Where machin-
ery does not ac’ as a regulator, there are
very great degrees in the effectiveness of
labor. But in cotton manufactures, thirty
per cent. added to the hours of labor, means
that more work is got out of the operatives;
in other words, that the labor is cheaper
than where the short hours prevail. The
humanitarian reasons for curtailing the
hours of labor do not prevent the economic
result which comes from widely different
hours of labor in different countries. English
mill owners are at present trying to reduce
wages ; and the strike is only suspended dur-
ing a settlement of the wages dispute. But
on the one point where England is at a disad-
vantage compared with continental Europe,
she has a better position than Canada. She
is in possession of cheaper labor. It is ob-
vious that Canada’s manufactures of cotton
are carried on under  difficulties, which
nothing but the supposed necessity of raising
a large revenue from customs, eutailing high
duties, enables her to overcome.  Anyhow,
the cotton manufacturers are wise in reduc-
ing production ; but they can only make a
return.on any superfluous capital that may
have been put into the business, at the ex-
pense of the public.

Wholesale houses say that the competition
among themselves is such that, unless some
understanding be come to, they will not be
anle to raise the price of cottons, which will,
in future, cost them ten per cent. more.
Under such circumstances, it is certainly
desirable to see whether some understand-
ing cannot be come to by wholesale dealers.

—The Dominion Government has advertised
for tenders for a loan of $4,000,000. It is being
raised for the purpose of partly providing for the
payment of current debts and partly for expendi-
ture on public works account. The Minister of
Finance will issue currency bonds o the above
amount, which will be r interest at the rate of 4.
per cent. per annum. The prircipal cf the lran
will be repaid in twenty years.

THE EXCHANGE BANK.

The affairs of the Exchange Bank form
a fertile subject for the scandalous tongue
of Rumor. One story is that Mr. Craig,
the president, is largely i.debted to the
bank ; another that he used the bank’s
funds to ‘‘bull” the stock; a third that
the returns of the condition of the bank
sent to the Government are false and mis-
leading ; a fourth that ome director has
promised to make good all losses; & fifth,
that another, who is in Europe, may not
return. This last story has probably a spice
of malignity in it; the absent, as the
French proverb-has it, are always in the
wrong ; and an absent director of a broken
bank, is the best of all subjects for the
shafts of slander. The indebtedness of the
manager to the bank may or may not be
well secured ; but in all such cases, when
the amount is large, there is ground for
censorious comment. One statement is that
the directors borrowed about half the capi-
tal of the bank, and that the returns to the
Government do not show their indebtedness.
The September returns certainly do not
show the indebtedness of the Exchange
Bank to other banks, further than what
would arise in the regular course of busi-
ness. It does not even appear as a special
deposit. That there has been some mani-
pulation here seems evident.

That the funds of the bank were used to
“bull” the stock, may, on the admission of
the manager, be taken for granted. If a
stock is attacked, by foul means, it may be
defended ; but we cannot imagine a case in
which it would be justifiable to use the
funds of a bank for that purpose. The in-
cident casts new suspicion on the doings of
the stock exchanges, and will tend to repel
investors. If one of the directors has
promised, even verbally, to make ’good the
losses of the bank, he can probably be
compelled to do so; at least, a recent
American decision points in that direction;
and of his ability to pay, it seems, there is
no question.

It seems prubable that some of the direc-
tors were a good deal in the dark as to the
real condition of the bank. This is always
liable to occur. Very often, the real busi-
ness of a bank is practically carried on by
the manager in conjunction with one direc-
tor, who is able to give the business special
attention. It is impossible that every direc-
tor should be able t» make himself fully
acquainted with the details of a bank’s
operations. The legal responsibility is
serious ; and sometimes duties are required
of directors which it is practically impossible
for them to discharge.

Here, again, it is likely to prove that the
overgrown accounts were those which had
most peril for the bank. A large account
is not necessarily a bad account, nor & small
account & good one; but when a large
account proves rotien, the consequences are
as serious as they would be if several small
accounts proved worthiess. For this reason
large accounts may sometimes require to be
carefully scanged.  The demand that the
affairs of the Exchange Bank should be put
into independent hands, though not yet
complied with, is' not, under the circum-
stanoes, unreasonable.
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PROPOSED CONSOLIDATION OF
BANKS.

Quebec journals are discussing the advis-
ability of amalgamating the French banks,
in that province. Itis pointed out that a
small bank cannot secure the busiuess of a
large customer, because it cannot make the
advances he requires. This is true; but
many of the arguments used in favor of
amalgamation really imply that the aggre-
gate of these banke’ capital is insufficient
for the demands upon it. For instance, it
it is said that the French banks are liable to
be forced into a position in which they may
exceed the legal limit of their issues. If the
united capital of the amalgamated banks
were the same as it is in their isolation, their
right to issue notes would be restricted pre-
cisely at the line which at present limits
their note issue. But they would have only
one limit, where they have now seven. There
would be a difference in detail, none in the
aggregate.

A small bank is not, at all points at a
disadvantage, as compared with a large one ;
it has, in some respects, better opportunities
of making profits. The deposits it will re-
oceive, if well managed, will probably be
greater, in proportion to its capital, than
those received by the large banks. If small
banks fail oftener than large ones, the reason
is that their management is more defective.
Banks are of no nationality ; to the bank of
Montreal it is perfectly indifferent whether
it deals with a French or an English speak-
ing customer. If the French banks have to
limit their business, so have all others ; and
the error more frequently lies in the direc-
tion of undue expansion than in that of too
rigid limitation. A small bank can run
nearer the wind than a large one.

Even this question is discussed, more or less,
from a national point of view. The French
Canadians, because they have less bank capi-
tal under their immediate control, are spoken
of as being under a disadvantage, compared
with the English speaking population. This
would be true, if bankers drew national lines
in dealing with their customers. But to do
this would be contrary to the plainest dic-
tates of business, and it is what no English
speaking banker ever thinks of. The ques-
tion with him is, whether any given busi-
ness offered is likely to be safe and profitable.

But there might be some advantages in
amalgamation, if strong banks only can se-
ocure the largest accounts. But the largest
accounts are not always the most desirable ;
large accounts have been the means of wreck-
ing nearly every bank that has failed. They
give leas trouble than small accounts; but
when one of them goes wrong the disaster is
always serious and sometimes fatal. The
united capital of the French banks would be
less than that of the Bank of Montreal. Any
attempt to rival the large banks would cre-
ate the necessity for the amalgamated bank
to stand firmly on its own bottom. If small
banks, in a temporary strait can get assist-
ance from some large bank, could the amal-
gamated bank promise itself the security of
this resource ?

The amalgamated bank would present
such elements of strength as comes from a

large aggregate capital. But there is
snother kind of strength which is even more

essential : the strength of good manage-
ment. Capltal, how large soever it may be,
may be lost through bad management ; and
a fatal mistake on a large scale is propor-
tionally more disastrous than one on a
small scale. The sort of ability which
guarantees the successful management of
large banks is not easily found in any
country. A bank with a large capital can
handle large transactions, which small banks
cannot touch. And if the skill to deal suc-
cessfully with such transactions be present,
the possession of a large capital may some-
times be turned to good account. But it
cannot be too strongly insisted on that the
possession by a bank of a large capital is no
guarantee for good management. The
Bank of the United States, with twenty-
four millions of capital, became bankrupt.
The Gerard Bank, well and safely conducted,
with the capital which it possessed when its
founder died; when afterwards there was
added four millions to its capital, the bank
went under. Just now, men’s imaginations,
In the Province of Quebec, are being
dazzled by the presentation of large figures.
Mr. Senecal delights to deal in millions.
This is well, so long as he deals on a sound
basis ; but men who speculate on a large
scale put up high stakes, and if they lose,
the disaster is in proportion to the high play.
If the proposed amalgamated bank would
be in any danger of being dominated by the
gambling spirit, the peril would be great
indeed.

But we are not to assume that the
amalgamated bank could not find good
business management. There would be
great economy in conducting one large bank
a8 compared with several small ones an ad-
vantage which certainly pleads in favor of
amalgamation.

DECREASE IN THE PRICE OF
SECURITIES.

Within the last two years, there has been
an immense fall in the price of stocks and
bonds, in more than one country, notably
France and the United States. The decrease
in the price of railway stocks and bonds,
dealt in on the New York Stock Exchange,
has been stated, in round numbers and
without much pretension to precision, at a
thousand millions of dollars. Holders who
were obliged to sell have had to submit to a
loss ranging from fifteen to seventy-five per
cent. Excessive investments in railways
bave beea one of the causes of the decline.
The new railways built in 1882 involved a
cost of $700,000,000 ; and for the new stocks
and bonds by which this amount was
represented, only a very limited market
could be found in Europe. The American
market was overloaded with these securities,
New railways are frequently unremunera-
tive ; and a large amount of the capital put
into new roads, in the last two years, has
been sunk,

But this single cause would scarcely
account for the decline of railway securities
to the enormous extent of one thousand
millions of dollars. Except through com-
petition, whether for capital or ‘business,
the new railways could not greatly re-

duce the price of the stocks and bonds of
the old railways ; and yet the latter have

B

fallen heavily, as the following comparative

prices show ; the comparison being between

the spring of 1881 and the present time :
1881. To-day.

NewYorkOentml.............. 156 116
Lake Shore teetsesenrtnsencses 185 993
Miohigan Central.............. 126 79
Canada Southern.............. 90 -51£
goc:: Island .ooivuvurnnnnninn, 147 119
arlington and Quin seeesae. 182 1
UnionPsoiﬂc....Q....?y.. ceeres 180 g;é
Denver and Rio Grande.....,.. 112 26
Louisville and Nashville, eveess 100

Jersey Central ................ 112

Western Union...veevenrnn..n. 187 79
Wnbubpreterred.............. 94 823

There is another possible cause of the decline
besides the excessive railway construction
of the last two years, viz. an increase of stock
and bonds unaccompanied with a correspond-
ing increase of earning power. If the stock
of a railway were increased thirty per cent.
without a like increase of earning power, a
corresponding decline of prices would be the
natural result. Here there would be no
real shrinkage of value ; the wine would be
weaker, in proportion as it was watered,
The general public cannot always tell pure
wine from wine mixed with water, by merely
looking at it ; and when for the latter the
price of the former is paid, a loss must in-
evitably be made. Suspicion follows the
discovery of the fact ; and the general public
hastens to button up its pockets, when there
is very little left in them to take care of.
Of stock the public has had asurfeit ; and it
has left the brokers and the great operators
to try the game of making money out of one
another.

In France, the fall in the prices of securi-
ties has been even greater than in the United
States ; for the reason that, two years ago,
speculation reached a more insane pitch in
France than in the States. The following
are examples of the fall in the prices of
several stocks, on the French bourses, within
a little more than two years: The shares
of the Banque D’ Escompte have fallen from
915 to 512 ; those of the Banque de Paris
from 1,875 t0 995 ; of the Banque Franco-
Egyptienne from 989 to 580 ; of the Banque
Franco-Italienne from 510 to 310 ; of the
Banque Nationale from 812 to 155 ; of the
the Banque des Pays Autrichiens from
1,360 to 495 ; of the Comptoir d’ Escompte
from 1,120 to 998 ; of the Crédit Lyonnais
from 1,205 to 675 ; of the Crédit Mobilier
from 830 to 365 ; of the Mobilier Espagnol
from 950 to 265 ; of the Compagnie Algéri-
enne from 705 to 470; of the Sociéts
Financiére from 540 to 155; of the Société
Generale fromh 900 to 520, So vast a decline
of prices has swept out of existence the
savings of thousands of persons who allowed
themselves to be carried away by a whirl-
wind of speculation, conjured up by the
manipulators of the bourses of Paris and
Lyens. The traps set were not unfrequently
baited by fraud, and some of the swindlers
have suffered the penalties due to their
crimes. But many others, who had the
address to keep out of the meshes of the
criminal law, went unpunished. In the
reaction which followed the inflation, some
stocks fell below their real value, as must
always happen when there are three sellers
to one buyer.

Within two years, the stock exchanges of
more than these two countries have fallen

into discreditable practices. Among our.
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selves, the law has been openly defied, in
several particulars. Contrary to law, some
banks have made loans of bank stocks. Con-
trary to homor, stocks hypothecated to
secure loans have sometimes been loaned
for hire; a criminal offence which, in
England, has been visted with severe punish-
ment. Some ba:ks, recent disclosures
show, have used the funds entrusted to
them to force up the prices of the stock.
Two years ago, the public believed that all
the reported transacti ns on our stock ex-
changes rejresented bona fide acquisitions
by investors. Now, everbody knows that
traps are sometimes set by insiders to catch
outsiders.

Let ua not be misunderstood : these viola-
tions of law, these disreputable devices are
very far from being generally practised ;
they are necessarily confined to a few un-
scrupulous men, and are discountenanced
by the large majority of bankers. The
time has come when these discreditable
practices must be put a stop to. There is no
reason why a few black sheep should be
allowed to give a bad name to the whole
fiock. There are no more honorable and
upright men than the majority of our
bankers ; the individuals who do discredit-
able acts are happily rare among the frat-
ernity ; and these will be weeded cut by a
process of natural selection.

Looking at the decline of prices in
France and the United States, Canada may
congratulate herself that she is not feeling
the effect of so crushing a wave of stock
speculation as has been felt in these coun-
tries. That the prices of stocks here were
forced up above the natural level is con-
ceded ; the decline, which commenced more
than a year ago, is still going on, and it
would be rash to say that the lowest figures
have been reached. One thing against a
rise is that a few manipulators, connected
with some of the smaller banks, are known
to have mysterious connections with atock
brokers. A hundred times as much stock as
the public calls for is reported as sold on the
exchanges ; and the g nerally accepted con-
clusion is that a forcing system is in opera-
tion. This suspicion keeps the public out
of the stock market. The fault lies with a
few manipulators of stocks, by whom an
injury is inflicted upon all others interested.

Still, true it is that stock speculation is
very wide spread, in Canada; and it is the
gambling spirit, pure and simple, thad
leads people into it. The rules of the
London Exchange preclude brokers from
having transactions with s rvants or officers
connected with banks or incorporated com-
panies. These rules may sometimes be
violated ; but generally they are believed to
be well kept. Here, it is & very common
thing for clerks in banks to take ventures
on margin. It is surprising to what an ex-
tent stock gambling has debauched the
public mind, and how wide-spread the losses
arising from this form of gambling are. A
score of lotteries would not cause the de-
vastation which stock-gambling has pro-
duced. Itis quite time that an end were
put to the seandal ; and it is probable that we
are on the point of witnessing some ex-
smples of vindicating violated law, which
will produce a ealutary effect.

INSOLVENCY LEGISLATION.

The Montreal Board of Trade has again
taken up this important question for con-
sideration. The feeling in favor of an Act
for the ratable distribution of assets
appeared to be quite unanimous. The
measure presented by Mr. Curran, member
for Montreal Centre, at the last session of
the Dominion Parliament was discussed,
as was also the measure proposed by the
Toronto Board of Trade. As to the latter
it was ¢ mplained that it was in some re-
spects defective so far as the Province of
Quebec is concerned. This is not to be
wondered at, in view of the fact that the
laws of that Province differ so materially from
the laws of the Provinces which owe their
systems of jurisprudence to that of England.
The president of the Board stated that ne-
gotiations were in progress between the
council of his Board and the Toronto
committee with a view to arriving at common
ground. The propriety of this course
appeared to be conceded on all hands.
What has prevented, more than any other
one thing, the accomplishment of the de-
sires of the mercantile community in this
behalf in the past, has been the want of
unanimity. If all the Boards of trade would
unite on one measure, and press it upon the
attention of the Government and Parliament,
there ought to be no difficulty in securing
its enactment.

There is no need to reiterate what has
been 80 often said about the iniquities of the
present system. They were fully detailed in
the remarks of the different speakers at the
meeting referred to. They have been repeat-
edly pointed out in these columns. What
is needed now is that those who are most
interested in securing the passage of a
proper measure, should give the subject
their immediate attention. The mistake
has been too often made of letting the matter
stand until Parliament assembled, when it
was allowed to be superseded by matters
considered more urgent from a party point
of view. No time should be lost by the
committees of the different Boards in
maturing such a measure as will be eatis-
factory to all concerned.

————————

INSURANCE BROKERAGE AND
COMMISSIONS.

Tt is said that considerable difficulty has
been experienced in this city, in preventing,
in certain cases, a violation of the tariff of
insurance rates and rules of the Under-
writers' Association. In the main, we be-
lieve the rates and rules are well observed
but we understand that in reference to grain
risks this is not so. To remunerate grain
dealers and commission men for their trouble
in placing insurance upon property entrust-
ed to them, a rebate, varying at times as the
association might determine, was allowed.
For the past two or three seasons the insur-
ance on grain was confined to a compara-
tively few companies. This circumstance
led to the belief among agents who received
no grain risks, that there must be orooked-
ness somewhere, either on the part f com-
panies or their representatives, and letfenl
attempts have been made to trace the irre-

gularity to its source,

avail. We do not think for a moment that
the managers or chief agents of the Com-
panies are the persons who perpetrate the
wrong, however lax their discipline with
agents may be in reference to it.

There is a class of men usually known as
¢ Bummers,” many of them very needy, who
are a sort of barnacle on the insurance busi-
ness, and who rather than miss the oppor-
tunity of securing a risk, will divide his
commission with the assured, or with some
employee, to whom is entrusted the placing
of insurance. This is done in distinct viola-
tion of the rules of the Board, and is a prac-
tice as dishonest as it is disreputable. The
honest agent, who will not stoop to such
meanness, fails to secure any part of this
grain insurance business, which is taken by
one who has no such conscientious scruples.
An attempt is now being made to provide
some remedy by which such unprofessional
practices my be prevented, snd if possible
permanently checked. ‘

So prevalent has this “bummer business ”
become, that scarcely a loan company, bank,
or other corporativn, but that has some
employee engaged in it. We recently heard
of a case in which tho trustees or managers
of one of ths principal churches in this city,
actually accepted one half of the agents’
commision, on & large insurance on the
sacred edifice. This is certainly a very petty
matter for a wealthy congregation, through
their representatives, to engage in. We trust
that they may relent on reading this, and
refund, out of the church coffers, that pit-
tance of commission which provides the poor
agents with daily bread.

The companies should devise some means
of getting rid of this most objectionable fea-
ture, and thus make the soliciting of insur-
ance a business which a respectable man
could engage in, and still be looked upon as
being upright and honest.

ENGLAND IN INDIA.

There is said to have been a great improve-
ment in the management of Icdian finances
of late. Outside commerce has been widely
developed, and the railway and the telegraph
facilities greatly better the condition of the
native population. ‘‘H erein,” says the Bri-
-tish Trade Jowrnal, ‘‘we have at once the
justification and the value of our rule in
Indis. Into that country we have intro-
duced English ideas of progress, and we have
applied cur institutions and our knowledge
with substantial benefit to the people. We
are slill developing her resources and extend-
ing the volume of her commerce. We are
progressively reducing the expenditure,
lightening the directburdens of the native tax
payer, and giving him relief from the weight
of indireot taxation.” The Jowrnal proceeds
to explain that the burthen of taxation’ is
much less than it appeass : ’

«The seventy millions sterling which
mantic orator is ever fond of perading .
tribute annually wrang by England out of Indhm,
is & delusion, In one sense of w
taxation contributed last vear
twenty millions—oné irllpoe per

the ro-
as

but so far withont‘

olasses of the people—to the extent
:‘f“twnty-ﬁvo per cent. Taxation has been re.
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mitted to the extent of 2,800,000l. Of course
everybody knows—or ought to know—that the
land tax is not in the nature of a tax; it is to all
intents and purposes rent, because it is the sum
paid to the Government in return for the use of
the land. The Indian Government, it shounld
be remembered, is a gigantie landlord. It is
something more. It undertakes and conduots
all that in other countries is left to private en-
terprise and commercial competition. It carries
on a large banking business, constructs irrigation
and other works—in many cases at a profit, and
in others as an insurance against famine—it has
a large trade in opium, and it is the largest
timber merchant in the world. All these ao-
counts are heaped together, and go to swell the
Budget total, although they have absclutely
nothing to do with the actual taxation of the
oountry.”

1t remains true, however, that the House
of Commons seldom approaches the subject
of Indian finance except when the few m«m-
bers who can be brought to listen fa'l into a
half sleepy condition, amid aformidable array
of empty benches. Pensions to civil and mili-
tary servants are admitted to be too numer-
ous; but, as they are paid by India to
Englishmen, they are not likely to be cur-
tailed.

—Btatements, somewhat wild and diffi-
cult to undsrstand, come from Buffalo, to
the effect that Buffalo is to be boycotted, in
the article of coal. The attack is made by
the Miners’ Amalgamated Association of the
United States. Miners, it is said—and the
story is the strangest that ever had birth—
will be ordered to go on strike for the pur-
pose of making a coal famine in Buffalo.
Buffalo has been in the habit of supporting
the coal operators in the Low Grade and
Mercer Districts, who have at present
trouble with their men. To punish the city
for buying at the wrong shop, the Miners’
Amalgamated Association resolves to resort
to boycotting, The story, which reads like
a “bull” movement, goes on to say that
western Canada may, somewhow, be in:
volved. The real truth is that there has
been an over-production of athracite coal,
21,985,407 tons, against 19,934,348 tons for
the corresponding period of last year. The
only thing that is clear in this business is
that an attempt is being made to make coal
artificially dear. If the legislative authority
fails to protect the public against injurious
monopolies of prime necessaries of life, it
cannot be said to perform its duty.

S ————

—Report says that M. Senecal has not
been able to float his ambitious colonization
scheme, but had an offer for his N rth
Shore bonds, in London. He has already
paid a deposit, on the Hall estate, of
$250,000 ; another instalment of the same
amount is past due. He could have sold the
five per cent. bonds, guarantend by the
Grand Trunk, at 92} ; and it is much toknow
that he would be able to sell, if under the
oompulsion of necessity. His partners are
said to be willing to take the price offered ;
and possibly by this* time a sale may have
been made.

A ———

Morson’s Bank.—During the year, this
bank has paid two four per cent. half-yearly
dividends, added $75,000 to the rest, and
$29,000 to the profit and loss account. The
rest would have been increased by $100,000,
but for a loss occurring a short time before
the close of the year, through advauces on
forged bills of lading. The rest is now

$500,000, equal to 25 per cent of the capital.
The losses incurred through deliberately
planned frauds have been promptly met by
the bank, and if anything be recovered out
of the estate of the guilty party, it will be
something to add to future profits.

NEW BRUNSWICK RAILWAY.

The third annual report of the New Brunswick
Railway Company has been published. It alludes
to the year ending 30th June last. The New
Branswick & Canada Railway, 128 miles in
length, was, on the 18t July 1882, leased to this
company for 999 years. Referring to this road
the report says :

“The work of repairing the track and stations
was commenced in July last year and it has been
continued up to the present time. Eight miles
of the track have been re-laid with new steel
rails, and the badly worn iron in the branches
has been replaced with good rails, and 60,000
new ties have been used. New station houses
have been built at Debec, Benton, and Canter-
bury, an engine house at Houlton and a repair
shop at MoAdam. The amount expended for
these improvements, after deducting what
has been realized from the sale of old iron, is
$35,132.09.”

The St. John & Main R. R. was also purchas-
ed by this company which also owns the 14,000
shares of the eapital of the New Brunswick Land
& Lumber Co. to which concern it has made
large advances. The land owned consists of
$1,650,000 acres of the best farming and lumber
land in the province. The report concludes :—

“From being a small railway, entirely depen-
dent for an outlet upon independent lines and
subject thereto both in the handling of its freights
aud the rates obtainable therefor, it is now pos-
sessed of important terminals at tide water, and
has by its new connection at Vanceboro’ direct
commaunication by rail with the markets of the
United States. All has been accomplished with-
out the issue by the Railway Company of a single
Bond or Debenture, and the whole line, covering
a distance of two hundred and three (203) miles,
is absolutely free from any mortgage indebted-
ness whatsoever.”

From a gauge of 3ft. 6in. 191 miles long on
18t October 1880, the road has been widened to
the usual gauge with heavier rails. A new
bridge 2300 feet in length has been built over
the 8t. John River at Woodstock and new rolling
stoock prooured. All these improvements have
ocost $848,261 and the branches of the road and
its connections at Aroostok offer .exceptional
advantages for futar. traffie,

The gross earnings for last year were $488,424
of which sum $332,017 came from freight and
$114,685 from passengers. The operating ex-
penses were $#295,098 or a fraction over 60 per
cent. After deducting $63,856, rental paid the
N. B. & C. R. R. Co. a surplus of $129,469 re-
maing, The length of road operated last year
was 342 miles, but in the coming year its length
will be increased 38 miles by the N. B. & Maine
and 4 miles by the Carleton branch. Surveys
are now being prosecuted northward from Ed-
mundston to the 8t. Lawrence River.

The directors of the company are : —President
Hon. Isaac Burpee, Samue! Thorae, Vice-Presi-
dent, J. 8. Kennedy, J. Kennedy Tod, 0. H
Northoote, D. Willis James, New York ; Geo.
Stephen, Hon. D. A. Smith, Montreal ; Hon.
Isaao Burpee, E. R. Burpee, 8t. John ; Rt. Hon.
Lord Elphinstone, Seotland and E R. Burpee
General Manager.

CARRIERS LIABILITY.

A number of claims have arisen against the
Northern Railway Company in connection with
the destruction by fire of their warchomse at
the Queen’s Wharf, Toronto, some time 8go.
Three of these claims have been placed in suit
and some others are awaiting the desision of

the proceedings already instituted. The cases
are not all identical in their nature, bat they in-
volve questions of great public interest. Among
these is whether the Railway Company is liable
at all to the shippers of goods upon through
bills of lading issued by other companies. This
includes a question of fact as to whether the
railway company’s agent at Montreal authorized
the agents of other lines to grant through biils.
On this there is a conflict of testimony.

The three cases referred to came up for trial
at the present Toronto Assizes before Mr.
Justice Galt with a jury. All three suits were
by arrangemeut tried together. The jury failed
to agree and were discharged, all parties con-
senting that the Judge himself should give
decigion. The oases consequently stand over
for judgment, which may not be rendered for
some weeks to come.

Another point involved in this decision is,
assuming the railway Company to be liable at
all, whether they are entitled to the protection
of the conditions inserted in the bills of lading,
limiting liability ; or whether these conditions
apply only to the company granting the bills of
lading. One of these conditionsis that there is to
beno liability in case of distruction by fire. Other
points, interesting and important, are raised to
which further reference will be made when his
Lordship has rendered judgment. With re.
ference to some of the points involved there is
an apparent confliot between English and
American aunthorities the result, therefore, of this
litigation will be anxiously looked for by lawyers
as well as business men.

———————————————

—The French wine crop of 1883 promises
well. Everywhere, says the Revue des Vins et
Liqueurs, the vine is in excellent condition, the
bunches are full and well formed, and that it is
now only awaiting the necessaty degrees of heat
to procure for us a vintage, uniting abundance
with quality. Those parts infested with the
phylloxera have again witnessed its increase,
whilst other, not 8o common it is true, have
seen vines restored to health which were thought
to be lost. Ian other regions the ocidiam and
mildew have left perceptible traces of their pas.
sage during the damp woather we have experi-
enced. In the Gironde and in the South the
the heat of the sun, not mitigated by a few
benevolent showers appears to determine a pre-
oocious fall of the foliage which leaves the
bunch without any protestion from the rays of
the sun, whieh will probably scorch a part of the
berry, and if this were general ii might re
duce the quantity, but laying aside these local
evils, almost unavoidable, there is general satis-
faction in all the wine countries, and the se-
tablished opinion is that unless contrary weather
ocours a good viutage can be reckoned upon, and
the year will be a good average one, ard of a
quality which will allow the wine of 1883 to be
classed among the best yields.

——————————

—-8ince the Nickel Plate and Chicago and

Atlantio roads became competitors a readjust-
ment of the per centage due each railway form-
ing the pool on eastern bound freight from
Chiocago, has been found necessary. When the
Chicago and Grand Trunk entered Chicago in
1881, the pool, formed in 1879, fell through. It
was reorganized in July 1882 and the Grand
Trunk was then awarded 11 per cent. Com-
missioner Fink in his recent re-arrangement,
allows the Grand Trunk the same share, but
reduces that of the Michigan Central, Lake
8Shore, and the Pittsburg, Fort Wayne & Chicago
roads. The Wall Street News gives the relative
share of each road forming the present pool as
follows:

4
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: Per cent.
Michigan Central......... teesans veess 1876
T,8Ke ShOTe. ..o eevenvrecessoscsossnnes .16°50
N. Y., Chie. & St. Liouis (Nickel Plate).... 8 00
Pittsbary, Fort Wayne & Chieago........ 19-76
Chie.. 8t. Louis & Pitts. (Pan Handle).... 8-00
Baltimore & Ohio......ccvieneenennann, 700
Grand Truok.......... teeeeee 11-00
Chicago & Aslantic.............. 11-00

100-00

—The Montreal Gazette veniures an admoni-
tion to the Directors of the Bank of London :

“The directors, we presume, will call up at
least one half the subscribed capital, and it is to
be hoped that the character of the stock pay-
ments will be carefully serutinized. It will not
be surprising if the directors discover before
long, that & good deal of the capital stock has
been subsecribed for by persons who intend to do
a discounting business with the bank, and who
are depending upon the accommodation thus
received for the means to make good the oalls
upon their stock. That has been the experience
of more than one bank in Canada in the past,
and it is a misfortune which the Bank of London
ought studiously to avoid.”

Capital so paid up is not capital at all; and
thepractice belongs to the worst days of *‘wild cat”
banking. Part of the capital of the old Bank of
Upper Canada was of this. order ; that is, it
never had any existence, exospt on paper. We
do not for a moment assume that there is any
necessity for the Gazetfe’s admonition, the
management of the bank being in the hands of
men whose honor may be trasted.

—There seems to be a tendency to weaken
in the prices of coal on the other side. Large
sales made in New York on Friday last by the
were Lackawanna company, at a reduction on
regular rates. All the markets now seem to be
pretty well stocked, and in order to keep prices
where they are the coal companies have decided

to begin reducing the output on the first of
November.

—The directors of the Federal Life Ins. Co.,
Hamilton, have elected to the Presidency, in lien
of D. B. Chishelm, lately resigned, Mr. Beatty,

ot Thorold, who is also president of the North-
west Transportation Company.

The difficulties of the South Eastern Railway
are now giving plenty of employment to lawyers.
Messrs. McKechnie & Bertram, of Durdas, are
suing on notes amounting to $21,450 and a law
firm has brought an action on behalf of Mr.
Jackson Rae, of Montreal, for $20,000,

—The tenth annual statement of the London
and Canadian Loan and Agency Co. is printed
in another part of this paper. A report of
the proceedings of the meeting will appear next
week.

NORTH-WEST NOTES.

(From our own Correspondent.) .

Belkirk, situated on the Red River 24 miles
north of Winnipeg and1 within 22 miles of the
point at which that river empties into Lake
Winnipeg, was at one time contemplated as the
central point of the Canada Pacifio Railway.
Had the plans of the Mackenzie Government
in that respect been carried out it counld scarcely
have failed to become the metropolitan city of
the North West as well. Its advantageous and
beantiful situation as much almost as its im-
munity from the danger of floods favoured ite
selection, as against the rival city of Winnipeg.
It will be a fortunate thing if the fature does not
yet, after it is too late, demonstrate that & mis-
take has been made in abandoning the northern
for the more southerly croesing with its attendant
deflection to the southward of the whole Prairie
seotion of the 0.P.R. Certain it is that the change

has secured aless desirable site for the capital oity
as well as carried the main line of our national
thoroughfare through a poorer couniry. The
choice is however made and is irrevocable. Not
even the partial destruction by flood of what is
already the oconsiderable city of Winnipeg, a
contingency not 80 remote as her citizens would
fain believe, wounld suffice to restore to Selkirk
the supposed advantage she has lost. Winnipeg
has had euch a start as eneures her the first po-
sition for all time to come. Neither floods nor
flames can long stay her destiny. Not only ro
but the distanece between the two places is not
sufficient to admit of rapid development on the
part of the smaller. Notwithstanding these dis-
advantages Selkirk shows unmistakable evidences
of vitality. It is divided by the river into what
is practically two villages. Each of these is now
connected with Winnipeg by a line of railway.
The western division is the headquarters of im-
portant lnmbering interests while the eastern is
possessed of valuable stone quarries. It is the
distributing point for much northern and western
bound freight by way of Lake Winnipeg and the
Saskatchewan.

.  PORTAGE LA PRAIBIE,

Among all the towns of our North-West none
has shown a more stpady and healthful growth
than Portage La Prairie. This "is proubably
because its prosperity obviously depends on that
of the surrounding country. There was not the
same opportunity for ¢ great expeotations of
rapid growth that was presented by other places,
hence speculation in town lots, though wild
enough was not carried go far as elsewhere, nor
does it appear to have affected so much the
business of the town. Of wholesale trad eit can
soarcely be said to possess any, nor is it likely to
develop in that direction. Its retail trade, how-
ever is, when compared with that of othe'
western towons in a eatisfactory ocondition.
Milling and other industries indigenous to an
agricultural looality are prosperous. Surrounded
as it is by a singularly rich country and with
increasing railway facilities, there is every
reason to believe that the future progress of the
Portage will be quite as marked as its onward
course for several years past has been. The
Manitoba Provincial Exhibition recently held
here passed off in a manner oreditable alike to

town and Province.
CARBERRY.

A traveller from the eastern Provinces who
recalls the flaming adveriisements announcing
the advantages of the many towns and cities on
the main line of the C. P. R. between Winnipeg
and Portage La Prairie, and between the Portage
and Brandon respectively, with which our daily
papers were flooded some months ago, naturally
looks for some trace of these paper towns each
of which was said to be midway between these
respective points. He will however look in vain.
Between Winniveg and Portage La Prairie are a
number of stations and sidings, but absolutely
nothing that can with any approach to propriety
be designated a village,much lessatown. Between
the latter point and Brandon, the rame may be
gaid, exeepting only Carberry, which is a pros.
perons village in the midst of & good country.
With a large elevator just completed it shou!d
be able to control a good share of local trade.

BRANDON,

Little more than two years ago, the site of
this eity wae uninhabited prairie. Its growth
to present dimensions, within that period, is one
of the marvels of western development. Beauti-
tully situated upon the southern slope of the
Asginiboine, 133 miles west of Winnipeg, with
the Brandon Hills for a background, with tole-r-
ably fertile and almost picturesque oountry, in
every direction, Brandon has natural advantages
not surpassed by any town site in the whole

North Weet. ~Like many other new fowns

gimilarily gituated, it has however gone ahead
too fast. It was for a time a regular speculator’s
paradise, and business men, carried away by the
common enthusiasm came in flocks and brought
with them more goods than there was a demand
for. Disaster of course followed. The failure-
list of the past eight months is a fitting scquel
to the insane rash which characterized the pre.
ceeding twelve. Nor is the end yet. The tide
has turned no doubt, but time and patience are
necessary to rid the civic system of the dregs of
business excesses, as surely as they are needed
to restore to its wonted vigor the humsn sys-
tem after siomlar abuees. Brandon claims a
present population of 5,000 souls. Blessed with
nataral gravel.road beds, it possesses s.reets of
which any city on the continent might be proud.
Its extensive mills, elevators, and businees
blocks evidence that faith in its futare, which is
general. The fact that it wae for a reason the
terminus of the C. P. B., and hence, the tem-
porary distributing point for the far west, gave
it a start which with its undeniable natural
advantages caunnot fail to secure for it a
first place for all time to come, A large quan-
tity of grain is being marketed in Brandon this
geason, and there must, in the nataral order of
things, be a great annual increase in this quan-
tity. This direct contact with the agricultural
interest is the best guarantee of Brandon’s
fature greatness.
RAPID CITY.

On the Little Saskatchewan, 24 miles noith
of Brandon, is the site of a town bearing the
above ambitious name. Few paper towns have
been more persistently *boomed ” than Rapid
City. It is not however a paper town. Itisan
clder place than Brandon and has steadily
geown, since its foundation. Its future depends
on its securing railway facilities. In thisrespect
its, case has long been that of * hope deferred.”
With the work of construction now actually in
progress on the Souris & Rocky Mountains Ry.,
its citizens bave taken fresh courage. Should
there be no new disappointments in the build-
ing of that roed, Rayid City, with a good country
about it, and with what is comparatively rare in
the North West, excellent water-power, has gocd
prospeots before it.  Its most sanguine friends
cannot, however, hope that it will ever fill more
than a emall portion of the space which has
been laid out in town lots and placed upon the
market at a time when so many gullible persons
lost their wits.

COMMERCIAL MUTUAL ASSURANCE.

(From a Correspondent.)

Observant persons who travel in Oanada have
noticed with anxiety $he number of bankrupt
stocks which are, and, for many years past,
bave been offered for sale in every place, to the
detriment of regular business. The facility
with which people without means, or character,
¢r business experience, have been allowed
possession of practically unlimited stocks of
merchandise, and, on demonstration thereof
havebeen allowed to retain the goods at s percent-
age of the prices at which persons of means,
character and experience could purchase simi=
lar goods, strikes with astonishment the stndent
of commercial economy. . :

The fact of this state o
parts of Cansds, driven out of business those
whose practice and desire was to do buamo:;.(;:
business principles; although many of :
bave earnestly desired to resume opomﬁo:;.
they have been prevented from doing so, by the
knowledge that, as soon 858 they .hnd bought .nnd
paid for their proper merchandise, they might
have to face the competition of goods bought

ot from twenty-five to seventy-five cents on the
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dollar by men whose wives and friends were
acoumulating property at the expense of the
merchants and bankers of Montreal, Toronto,
Hamilton or London.

The general tone of business morality has
been lowered by the mismanagement of those
who have caused and encouraged this state of
affairs, and it is continuously being lowered by
the army of boys who are travelling from
place to place as commercial travellers to the
disgust and discouragement of those of their
olass whose experience and training are in the
direction of legitimate busineas. ’

In the presence of these facts and of preferen-
tial assignments and in the absence of any law
for the equitable distribution of assets, it may
be well to consider the remedies which may
lie in the power of those wholesale merchants
and manufactarers who desire to promote legiti-
mate trading, feeling that by such trading alone
oan they hope to make steady and assured
profit ; they may be deceived as to the means,
character and management of their customars
and to require something beyond the prelimin.
ary information which they are in the habit of
obtaining through the meroantile agencies, and
which is often erroneous and unreliable, be-
oause of the source from which it is ob-
tained.

That this preliminary knowledge iz un-
reliable is evidenced by the fact that the mer-
cantile agencies will not guarantee their acou-
I80y.

The necessary remedies can only be obtained
by means of & commercial mutual assurance
company, composed of merchants and manu-
faoturers, which shall do for its members what
the mercantile agencies now do, and, in addi-
tion shall manipulate bankrupt stocks and in-
solvent estates.

The proper handling of bankrupt stocks
would prevent their presence in any place
where they would be a detriment to any of the
legitimate customers of any of the members of
the organisation. Thus they would require to
be removed to central depots in one or other
of the mercantile centres of the Dominion where
they would be taken in along with other stocks
of their various kinds at such valuations as they
would warrant and where, by trade-sales er
otherwise they would be open to all ; on receipt
they would be oredited to the proper parties,
and all interested would be entitled to re-
oeive pro-rata dividends in the proportion of
gross sales of all stocks to gross values of stocks
received at the depot.

The proper manipulation of insolvent estates
would be by a provision that an assignment to
any one member of the commercial mutual
assurance company, or to the company, should
be an assignment to any or all of the members
interested as creditors of the estate and that it
should be managed for the mutual pro rata
benefit of all.

Systematic treatment by persons, and that
there are such persous ready, will soon demon.
strate the usefulness of the commercial mutual
assurance company to the advantage of every
legitimate trader in the Dominion and to the
elovation of Canada’s good name throughout
the civilized world. Ultimately it would be pos-
ble to insure the solvency of every ocustomer of
every member of the company, at & very low rate
of premium, a8 successful progress would demon-
strate the probabilities of further successes.

THE LATE TELEGRAPHERS' STRIKE.

(From the * Bystander” for October.)

A strike in a partiounlar trade is inconvenient;
how if one of the universal agencies of commerce
should be stopped? To this question, often

asked with trembling, events have supplied an
answer. The Brotherhood of Telegraphers sud-
denly took the business community by the throat.
The signal was given from the other side of the
line, a fresh proof that the two oountries are
commercially becoming one. After a tough strug-
gle the business community prevailed. Tele-
graphers may not have been well paid; under-
paid they can hardly have been, since others
were ready to flock into the trade as the same
rates. These light eallings are overstocked, and
in ocallings which are overstocked the pay
can never be high. Matters have only been
made worse by this strike, which has caused a
fresh rush of hands into the trade, a lesson
which those who think to improve trades by
striking will do well to lay to heart. Wavering
sympathies were turned against the strikers by
the attempt to abduot the railway operators,
which was a direot attack upon the public safety.
Appeals were of course made to popular feeling
against the Company as a monopoly. Suppoe-
ing it had been & monopoly, the remedy was free
trade, not a strike. But instead of being a mon-
opoly, it has had vastly to increase its capital
and thereby diminish its profits for the very
purpose of buying up competing lines. Every-
thing which is the object of dislike or envy is
now dubbed a monopoly: land is dubbed a
monopoly, though here it is bought as freely as
& loaf of bread, and is owned by countless thou-
sands. The printing presses from which these
diatribes emanate might more reasonably be so
designated, since the number of those who
possess them is much smaller. A monopoly is
an exclusive privilege of trade such as does not
exist on this Continent, except in the case of the
Post Office, which isin the hands of Govern-
ment. That the Telegraph, a swifter Post,
ought, like the Post, to be in the hands of the
Government is probably true; it would be
true at least if Government could be trusted to
abstain from jobbery ; but this is no reason why
those who have go far served the public should
be treated with injustice. The nearest approach
to monopoly that we have is Unionism, which,
indeed is in no small danger of doing, by intimi-
dation, what was done by iniquitous laws in
barbarous times. It is pleasant to record that
the conduct of the Company’s representatives, at
all events of its representatives at Toronto, upon
the conclusion of the strike, was free from vin-
diotiveness and marked by a desire to restore
peace. The Telegraphers have met with more
real sympathy in this quarter than they seem to
have received from the Knights of Labour, who
refused them 'assistance at the orisis because
their calling was refined and their dress and
habits too like tl.ose of gentlemen. We see how
sharp a line the Knights desire to draw between
olasses, and what relation their objects have to
those of general ocivilization. The medieval

Guild comprehended, at all events, not only the | -

bhandiocraftsmen bat the heads of the trade.

That striking is lawfal, provided there is no
violence or intimidation, nobody now denies-
Fow deny that, in some cases, it has been the
neocessary instrument of justice. But it is war ;
like other wars it makes havoe, moral as well as
material, and therefore it ought to be the last
resort. Unluckily, in the industrial world, as
elsewhere, there are people whose trade is war-
Through the smoke of this last battle appeared
the sinister figure of & Telegrapher who had for
some time given up operating and devoted him-
wself to organization. We sometimes see journals,
styled of Labour, whioki are manifestly carried
on, not for the purpose of promoting improve-
ment or advooating justice, but for that of in-
stilling venom into the artisan’s heart, and ar-
raying the men as & hostile class against their

employers. The writers of these journals are the

brethren of Marat, and if they could gain the
power over society for which their diseased
ambition craves, their reign, in itself and in its
oonsequences, would be like his, Yet, it is in
obedience to their fiat too often that the artisan
engages in confliots which carry devastation not
only through his own trade but through other
{trades which are dependent on his ; as, the other
day, in the north of England, where tens of
thousands were being reduced to destitution by
8 quarrel in which they had no part. Recourse
would never be had to strikes, till every other
mode of obtaining justice had totally failed, it
those concerred would only keep steadilyin view
two plain and elementary, though often negleot-
ed, facts. One of these facts is that the real em-
ployer is not the master through whom the
wages are paid, but the community which buys
the goods, and which cannot in the long run be
constrained, by any use of the strikers’ screw, to
give more than it chooses and can afford ; so
that the effect of strikes carried beyond a certain
point must be, not to raise wages, but to wreck
the trade. The only fund whereon strikes, as a
rule, can operate is the excess of the profits
made by capital in the particular trade over the
profits which would be made by it in other trades ;
for as soon as this narrow margin has been con-
sumed, capital will evidently begin to leave the
trade. That Labour itselfis capital is inscribed
on Unionist banners, but inscriptions on banners
do not alter facts ; and an attempt of Labour to
construct a railway without capital would bring
the theory to a decisive test. The other fact is
that every producer is also a consnmer and must
lose by strikes in one capacity at least as much
a8 he gains in the other. An imposing proces-
sion of the Unions some weeks sgo filed along
the streets of Toronto. Each trade there re-
presented was a producer of one article and a
consumer of all the rest ; so that by strikes all
round, whether simultaneous or successive, no
trade would have been the gainer ; while all
would have been the losers by the suspension of
work and the diminution of its products. That
the trades had power to overawe the community
was perhaps the intention ; that they could not
coerce the community without ruining them-
selves was, to an economist’s eye, the real moral
of that processson. By increasing the effective-
ness of labor and rendering it more skilled, wages
may certainly be raised, and working hours in
the end diminished ; but to increase the effect-
iveness of labor and render it more skilled can
hardly be said to be the tendency of any asso-
ciation which sets itself to repress the effort of
the superior workman and keep him down to the
dead level. Uagions are now rightly sanctioned
by the law, but to save itsel! from what might
otherwise become a most pernicious tyranny,
the community must vigorously protect liberty
of labour in the persons of non-Union men.”

Meetings,

LONDON & CANADIAN LOAN & AGENCY
OOMPANY. (LIMITED.)

The annual meeting of this company was held
in this city on Wednesday last.

8ir W. P. Howland, president, occupied the
chair and read the report. The following share-
holders were present :
Judge MoPherson, Owen Sound A. T. Fulton,
A, Thormton Todd, Donald Mackay, K. K.
Burgess, T. R. Wadsworth, J. E. Berkely Smith,
Dr. Larratt Smith, T. R. Wood, T. M. Lewis
Thompson, J. J. Woodhouse, C. 8. Gzowski, Jr,
F. Arnoldi, . E. Hooper, O. A. Howland, R.'C.
Fitzgerald.

The following is the tenth annual

' REPORT.

The Directors beg to submit, for the infor-
mation and approval of the shareholders, the
tenth annual report of the company, together

with relative accounts to the 81st Aungust, 18683.

Mesars. Col. Gzowski, ,
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The stock of the company on the date named
was held as follows :—
In Britain 58 shareholders holding

17,186 shares paid @p..........8 119,953
In Canada 217 shareholders holding

63 864 shares paid up cecceeves 440,048
Total 376 shareholders holding

80,000 8hares .ooeevsesccssssesse 560,000

The following summary of the year's operations
is submitted :
Amount borrowed on Debeptures and
Certifioates during the year......$569,147.18
Amount repaid during the year.... 521,051.68

Netinorease**borrowings’ for theyear$ 48,095.45
Applications for loans were received to the
extent of $1,202,469 on property estimated as
worth $2,667,408.
Loans were approved and effected
during the year to the amount of $590,815.86
On property valued by the Company's
own appraisers at $1,199,613.
Loans repaid during the year
amounted $0 ...ccceeereerieess. 608,594.79
Net decrease of the Company’s Mort-
gage Investments, as compared
with last report................$ 12,778.93
The net result of the past year’s oper-
ations, after writing off everything
zns'}deted doubtful, shows a pro-
1
From which, deducting the usual
dividends at the rate of ten p.c.
per annum, amounting to.....

84,831.42

£6,000.00
There remains a balance of........$ 28,881.42

see

From this amount the Directors recommend
that the sum of $25,000 be added tothe com-
pany’s “Reserve Fund,” which will then stand
at $240,000, being 43 per cent. on the capital
paid up, and that the balance $3,881.42, be
oarried forward at the credit of *‘Revenue
Aoccount” to next year.

The past year has been characterized by a
very limited offering of desirable Loans on the
Seourity of Real estate, relatively low rates of
interest, comparatively small arrearage on cur-
rent Mortgages, and a decidedly improved de-
mand for farms, and in some localities, for town
properties as compared with the three or four

g years.

These conditions, unfavorable for large pro-
fits to lenders, are nevertheless, matter for con-
gratulation as evidenoing the prosperity of the
farming community and their increased ability
to meet engagements should the orop of the
present season not turn out so satisfactorily as
that of last year.

The company’s property account has been
largely reduced. Sales made have been at satis-
faotory prices, realizing, in the aggregate, a sur-

lus over the figuzes at which the correspond-
&g items were last year estimated.

The properties remaining on hand are almost
all well rented, in excellent order, and without
exception, of & salable character. A oareful
consideration of each security confirms the
Direotors in their approval of the values placed
upon these by the Manager and Inspector, and
warrants the expectation of an ultimate realiza-
tion equally favorable to the shareholders.

W. P. Howraxp,

Toronto, Oot. 10th, 1883. President.

AUDITORS’ CBRTIFICATE.

To the President and Directors of the London
and Canadian Loan and Agency Co. Limited.
GENTLEMEN,—We beg to inform you that we
have completed our examination of the Buoks,
Aoccounts and Vouchers of the company for the
year ending August 31st 1883, and have inspeot-
ed in detail the Mortgages and other Securities,
::d have found everything correct and satisfac-
ry.

We have also examined the accompanying
statements of “Asseis and Liabilities” and
Revenue Acoount,” and we oertify that their
items agree with the Ledger entries, and' that
they furnish a true exhibit of the affairs of the
company at the above date. :

We also certify that the “Loans on ocall or
short date on Debentures and Securities” are
eovered, at the present market values of those
seourities, largely in exoees of the amounts due
to the company.

We are, Gentlemen, your faithful servants,

JaMzs SYDNEY Cmnn,} Auditors
Davip Hiaains, *
Toronto, 4th Qot,, 1888.

ASSETS AND LIABILITIES, 818T AvgusT, 1883,

Assets.

Loans on Morigages.$3,041,857 77
Properties account.. 185,228 85
98,226,586 62
Deben. purchased.. 208,085 83
Loans on oall or short
date on debentures
and gecurities.... 247,461 35
——$3,677,133 80
Interest accrued on investments to
date (of which only $18,134 is

0verdue) ....eoieevens sevsess 168,349 40
Office farniture, ®6.e..oeveevsoee 2,600 00
Sundry debtors .........c000000 3,876 17

Cash in hand—

With Company’s

bankersin Canada $20,777 81
WithCompany’s

bankers in Britain 7,890 25

—— 28,667 56
98,880,425 93
Liabilities.

Capital stock subsoribed, 80,000 shares, at $50
each, $4,000,0600.00.

Oapital stock paid up—14 per cent. $560,000 00
Reserved fund as l;.t pe

81st August, 1882..%$215,000 00
ed

. do add
this year.......... 25,000 00
— 240,000 00
Debentures and certificates payable
at fixed dates................ 2,060,039 80
Reserved for interest acorued on de-
bentures and certificates to date 25,053 46
Sundry creditors, chiefly balances
of mortgage loans in course of
payment ..... resiees ceeeans . 60,860 78
Due to company's agent in Britain 2,590 47
Dividend No. 20, payable 15th Sep.
1883 tovenireennniiniicninianns 28,000 00
Balance at credit of Revenue ac-
count, carried forward to next
FEAL t.ecierenceannes ceesene . 3,881 42

—

$3,680,425 93
REVENUE ACCOUNT FOR THE YEAR ENDING 31sT
AvUGUST, 1883,
Dr.
Cost of management............... $27,134 82

Commission on debentures issued and
loans effected during the year, and
agency charges ......

Debenture and certificate
interest paid and ac-
orued to 31st August,
1883.ciuvececnnannns $176,586 03

Less amount reserved
last year for interest
accrued on debentures
and ocertificates......

18,457 75

24,436 58
———— 152,150 45
Net results of this year's operations, after
writing off all estimated losses, $84,881 42.
Appropriated and proposed to be appropriated
as follows :—
Div. No. 19, paid 15th
March, 1883 ........
Div. No. 20, payable 16th
September, 1883 ....
Carried to the credit of
the company’s reserve
fund..coeseconenanns
Balance at oredit of
revenue acocount oarri-
ed td next year......

28,000 00
28,000 00

25,000 00

8,881 42

84,881 42
$277,623 94

Cr.

Balanoe at oredit of re-
venue acoount, 3lst
Augnst....cociceneee

Less amount voted to
President and Auditors
at the Ilast Annual
Meeting cocevesocees

6326 88

2,800 00
$8,526 88

Net interest, &o., received and acora-
od to 81st August, 1883......... . 274,097 06

$277,638 94

1883.
Angust 81. By balance carried to
u‘g:ﬂ year...".].. ........ ceeesees §8,881 43
J. G. Macpo¥ALD,
Manager.

MOLSONS BANK.

s

The annual general meeting of this bank was
held at the banking hounse, Montreal.

The President having taken the chair, the
general manager, Mr. F. Wolferstan Thomas,
read the :

REPORT.

Gentlemen,—At the last annual meeting ap-
pearances justified your directors in foreshadow-
ing an increased dividend for the ensuing year.
Our expectations have been ized, and & divi-
dend of eight per cent. has been distributed.

Within a week of the closing of our finanoial
year, we felt assured of our ability to have in-
oreased the rest by $100,000, besides earrying
ing forward a considerable sum to profit and
loss account. A seri us loss, however, has been
entailed by advances on forged bills of lading,
for which full provision has been made. _After
amply appropriating for all other bad and doubt-
ful debts, and carrying forward to profit and
loss account $38,427.78, your directora have still-
been able to add $75,000 to the rest, which now
stands at $500,000, equal to 25 per cent of the
bank’s eapital.

In May last a new branch was opened at Ayl-
mer, Ont., which bids fair to be profitable.

Since we last met all the branches of the bank
have been inspected and found in good order. .
We sgain express our satisfaction with the
manner in which the officers of the institution

have performed their duties.
TaoMAs WORKMAN,
President.

GENERAL STATEMENT
as on 29th September, 1883 :—

Capital authorized .....cccvceaess .$2,000,000
Cspital subseribed .. 2,000,000

Liabilities.

Capital paid up...... ..$2,000,000 00
Notes in circulation .... 1,854,010 00
Dominion Gov't. deposits

payable on demand.. 40,124 76
Other deposits payable

on demand.......... 2,223,601 03
Other deposits payable

sesssscssscccs &y

after notice ....... . 2,447,267 14
Due to other banks in

Canads .....oc0e... 235419 95
Due to other branches. . 22,605 87
Due to agents in United

Kingdon......co0een. 255,014 96
Due to foreign agents.. 37,460 21
Profit and 1088 «occven. 38,427 73
Rest ..coveevecnce..o. 500,000 00
Fifty-sixth dividend.... 80.000 00
Dividends unclaimed .. 4,070 10
Interest, exchange, ete.,

reserved ....e0e0eenn 76,608 61

$9,808,122 28—————
ABSETS.

Specie .....$313,667 56
Dom’n notes 448,144 00
$ 756,701 56

Notes and cheques of

other banks ........ 248,595 49
Balance due from other

banks in Cansds.... 109,029 37
Balanoces due from Dom

Government ........ 6,048 60
Balances due from agts.

in United Kingdom .. 6,791 00
Balne’s due from foreign

agents......... ceees 30,342 91
Loans & bills discounted

on bonds, debentures,

046 c.evieancann ... 806,218 00
Loans to corporations.. 855,319 25
Bills discounted and

ourrent ............ 7,133,646 95
Bills discounted, past )

due, seoured‘ 71,638 08 '
Bills discounted, pas!

due, and no:h ar 17,681 81
Real estate, other than .

bank premises ...... 57,545 88
Bank premises at head 000 00

office and branches .. lsg,m ot
Other amﬁa........... s

9,808,128 88—

Molsons Bank
Mont'lr“ol:l, 4th October, 1688 }

PROFIT AND LOSS ACCOUNT.

Balanoe at_profit & loss
on :&l.: Spo;. 1882... $ 9179
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Net profits of the year,
after deducting ex-
penses of managem’t.
reservation for interest
acorued on deposits,
exchange, and also
making ample provis-
ion for bad and doubt-
ful debts........ oo § 264,185 94

From which has been paid
556th divid,
at ¢ p.c. 1st
April 1883.480,000 00
56th div d.
at 4 p.c. 1st
Oct., 1833. 80,000 00

—_ $160,000 00
————104,185 94
Leaving a sarplus of.............. $113,427 73
From which deduct amount trans-

ferred to rest account..... senee

Leaving at oredit of profit aud loss, .
on September £9th, 1883 ........ $ 38,427 73

The President then said : Gentlemen, you have
heard the report which has just been read. If
you have any questions to ask in reference to it
or the condition of the bank, we shall be very
glad to answer them. This is the annual meet-
ing, and the day on which the stockholders
have the right to put questions and make en-
quiries.

No questions having been put, after some fur-
ther remarks by the President the baliot was
taken, and the scrutineers reported the following
gentlemen re-elected to act as directors for the
enguing year : Messra. Thomas Workman, J. H
R. Molson, R. W. Shepherd, Miles Williams,
Hon. D. L. Macpherson, 8. H. Ewing, A. F.
Gaault.

The meeting then adjourned.

At a meeting of the Board of Directors held
immr diately afterwards, it wag moved, seconded,
and unanimously resolved that Mr. Thomas
Workman be President for the ensuing year.

S8TOCKS IN MONTREAL.
MonTrEAL, October 10, 1883,
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FIRE RECORD.

" OxraB1o.—Chatham, Oct. 5 —The Kent flour-
ing mills burned, loss about $50,000. About
forty men are thrown out of employment. The
insurances are as follows: On the stcck, Fire
Insurance Association, $2,000; London & Lan-
cashire, $2,000; Royal Canadian, $2,000. On
the mill and machinery : Northern, $3,000;
Queen's $8,000 ; Royal, $4,000 ; Norwich Union,
$4,000 ; Sovereign, $4,000; Mercantile of Water-
Joo, $4,000 ; Gore Distriot, $2,000.——Lindsay,
Oot. 5.—A. fire broke out in the grocery store
owned by Wm. Robson, and occupied by J. M.
Armstrong. Loss abuut $2,500, covered by in-
surance in the Royal Canadian. The barn and
driving sheds belonging to J. R. Dundas, M.
P., in the same place, were totally destroyed by
fire. The loss is about $500; ineured in the
Western for $250.—Stayner, Oot., 6.—The
woollen mill owned by ¥. & L. Briggs, burned
with contents. Loss about $6,000; No insur-
ance.—— Rosgeau, Oot. 6.—Prati’s hotel and
telegraph offiee was burned with contents. In-
sured in Imperial, Xtna, Lancasbire and Royal
~——— Norwood, 9.—Peareall’s cheese factory and

in the lumber yards of Shortreed Bros., of this
place, consuming a large quantity of first-class
lumber, consisting of elm and pine. ILioss about
$5,000, no insurance.

OtrER PrOVINCES.—Bay du Vin, N. B. 26th
September.—Donald Macdonald’s barn burned
with contents. No Insurance.——Montreal, Oct.
7th.—Two fires here last night, one at Mr. Wm.
Clendenning’s residence, Palace street, loss from
$5,000 to $6,000, fully insured. The other con-
flagration was in a shoe store belonging to Denis
Stanley, St. James St. west, loss $2.000. —
Ottawa, Oct. 3.—The barn and stable of Dr.
Scott, Hull, with econtents, were destroyed by
fire. Loss, $2,000, partly insured. A second
fire broke out in the extensive cement works of
C. B Wright, which, with the exception of the
barrel factory, were totally destroyed. The loss
is estimated at $30,000.—— Quebec, October 4—
A fire broke out at Paul and Bath streets, at the
Palais, occupied by J. Sandures, as a tavern.
The house is completely gutted; damage about
$300. Montreal, 9.—Mooney’s nail factory
burned, loss $8,000. Insured $60,000 in various
companies. ——Bord-a-Plouffe, Oot. 8.—V. Lo-
may’s hotel, stables, and a row o’ adjoiniog
houses burned, with seven horses.——8t. Johu,
8:h. —A building oceupied by Stewart & White
as a furniture factory, F. 8. 8ims & Co., brush
makers, and Wm. Logan, grocer, burned. Sim’s
plant and stock insured for $3,000, and the
boilding $9,000 In all it is eaid that the total
insurance on the premises is $30.000.——Hull,
8th.—Nazaire Boulay’s house damaged $200,
not insured.

A Bank’s Powers —Mr. James Robertson,
proprietor of the Canada Lead and Saw Works
held fifty shares of the capital stock of the Bank
of Hochelaga several years ago. He was called
upon to pay up his stock and at a meeting of the
direstors of the Bank in 1874, it was decided to
make seven calls of ten per cent. each upon the
bolders of the stock, allowing intervals of thirty
days between the payment of each of them.
This matter remained iu abeyance until 1879,
when the directors held another meeting. Hav-
ing found something irregular or wrong with
their previous calls, they decided to make the
calls again, but mads them all in one lump—at
the same meeting. They gave notice to Mr.
Robertson that they would cancel and confiscate
his stock, and subsequent to that would take
legal proceedings against him to compel him to
pay up the stock. After that at another meeting
they declared his fifty shares forfeited to the
bank for non-payment of calls. Mr. Robertson,
through his oounsel, Messrs. Maoclaren, Leet &
Smith, took action against the bank to have the
forfeitare of his stock declared null and have his
name replaced upon the stock list of the bank in
September 1881. Judge Mackay gave judgment
in his favor when the case came before him, on
the ground that the notice given Mr. Robertson
was insufficent and the calls had been irregularly
made. The Bank carried the case to appeal, and

-~ | this morning His Honor Judge Ramsay confirm-
*+==| ed the judgment on the ground of the irregular-

ity of the call, holding the notice given sufficient.
His Honor Judge Oross held that both calls and
notice were irregular, while Judge Monk dissent-
ed from the judgment, holding that Mr. Robert-
son by having attended a meeting of shareholders
subsequent to this notice had accepted it as
sufficient and thus waived his rights.—Ezchange.

—The irrepressible Mr. Edward Le Ruey’s
latest financial scheme, is not likely to ** draw *
in England. Of this $2,500,000 project, the
Canadian Gazette, London, England, says:
¢ There is certainly considerable ingenuity dis-
played in the preparation of this scheme, which,
reduced to simple English, means that the
British capitalist may furnish the bulk of the
oapital, taking four-fifthe of any risk there may
be, receiving on the basis of a net earning of
seven per cent., but little more than one-half
the return which is to be received by the Can-
adian shareholder, with this slight modification
only, in favor of the foimer, a preferential claim
not guaranteed, to & 5 per cent. dividend before
the Canadian shareholder participates. It is
not said that the English shareholder is to have
any voice or control in the management. The
propoeal is, we think, not likely to find admirers
here. If the investments contemplated by this
company are such as to juvolve the necessity for
a preference stock, the English investor would
do well not to touch it ; but if it 18 proposed to
invest in carefully selected Capadian securities,
there is no reason whatever why the English

oontents burned. Losses preity well covered by

insarsnce.——Craighurat, 8th.—A fire broke out

shareholder, who assumes his share of whatever
risk there may be, should not fully participate

in the earnings of tihe company. The suggested
scheme is equivalent to obtaining money at a
lowgr rate of interest than the dividend earned
by its employment, a thing all the Canadian
companies are doing, with this essential differ-
ence, that they give their obligations to repay
the moneys so obtained, while this proposed
Investment company gives no obligation what-
ever.”

The time has surely passed when M. Le Ruey
can float any more ambitious schemes. We
cannot recommend the Canadian public to put
money into this proposed company, any more
than the Gazette can recommend the Englixh to
do so.

—The Winnipeg wood dealers quote prices as
frllows : Dry oak, delivered to the bouser, $8 50
ver cord; tamarac, $7.50, and poplar, $6,50.
The dealers say that the big demand this year is
for dry oak, and large quantities have been ship.
ped to this city from the Boyne River district,
where it grows in large quanties. Althoagh it
costs more, it is preferred because it burns
better, throws more heat, and it is said will last
‘onger then any other wood. Thereis a larger
number of dealers this year than ever before, as
it is expected the demand will be much greater.

—Those who expect Java coffee to go up in
consequence of the volcano on the island of Java
should not forget that owing to improved
methods of oulture and handling, and other
things, most of the Java coffes is now produced in
South Amerioa, and is consequently out of reach
of East Indian volcanoes.—Merchants Keview.

Eammercial,
_MONTBEAL MARKETS.

MonxTrEAL, Oct, 10, 1883.

The business situation has rather improved
since we last wrote.. An active business is being
done in groceries, with values firm in nearly all
lines, while hardware and dry goods men repo t
& fair movement. Leather is rather quieter,
and in drugs and paints there is not the activity
wished for. Remittances have been better of
late, and dry goods men were better paid on the
4th inst. than most of them imagined they wounld
be We notice a few more failures among
retailors than has been usual of late, but neither
the number of these, nor the amount of liabih-
ties involved, is such as to attract particulsr
attention.

AsnEs.—Receipts continue only moderate, but
some one hundred barrels or so of the large lot
held for the last several weeks for high pricee,
have chan, ed hands since last report at market
rates, which are $4.60 to 4.70 for No. 1 Pots ;
No. 2 Pots are quoted at $4 15 to 4.20. A ear-
load of Pearls, some 26 brls., has been sold within
the last few days at something over $5.80, but
the actual price has not transpired.

BurTER AND CHEESE.—The market is rather
quiet for ordinary kinds, but of bect grades the
supply is none too large. Creamery is worth
from 20 to 23 cents as to quality; Eastern
Townships 20 to 21 cents for fall make, 17 to
19 for early make; Morrisburg 17 to 20 cents ;
Western 13 to 17 cents as to quality. Cheese is
firm but not materially affected by increased
cable quotations, August make is quoted at 10
to 11 cents, September make 11 to 1130,

Drues anp CHEMicALS.—Business in this line
is not up to the usual run of fall trade. Conn-
try drugeists and storekeepers are only buying
moderately ; the impression seems to prevail
that they will continue to do so, and wholesalers
generally are importing cautiously. Remit-
tances are somewhat better than last reported.
In prices there is nothing new, -but the heavy
chemical market in England rules very firm,

Dry Goops.— A revised price list of cottons is
out. and prices of grey cottons, and nearly a'l
lines except bleached goods, are advanced from
ten to fifteen per cent. The completion of ail

the arrangements for combination is about

effected, and all the mills but one are now un-
derstood to be in it, the Kingston mill having
decided to cast in their lot with the majority.
Travellers are not all out on their sorting trips
yot ; those that are out report fair results, but
the weather is yet too mild to cause any active
ordering. A cold snap just now would be much
appreciated by wholerale men Payments are
rather improved, and the 4th inst. passed off
with better results than was expeoted ; some
houses report payments for that day somewhat
behind last year, others report 70 per cent. of
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paper paid in full, which is certainly a very fair
average.

Frour.—Stocks of Flour here on the 6th inst,
were about 38,000 brls. The market is quiet
but values aresteady. We quote Superior Extra
$5.70 to 5.75; Extra Suverfine $6.60; Spring
Eztra $6.30; Superfine $4.90 to 5.00; Strong
Bakers, Canadian, $5.50 to 5.75 ; ditto Ameri-
oan $6.50 to 6.75.

Fisa.—Some six cargoes of Labrador Herrings
have arrived—two steamships and four sailing
vessels—and the quality of the catch does not
seem to bo of a very high standard. The advan.
tages of the newly-enforeed local inspection are
made strikingly apparent, 8s though all the car-
goes are marked No. 1 by the Newfoundland
inspectors at packing points, the inspection here
shows that the bulk of the packages contain
only No. 2 fish, and run as_a rule ten pounds,
or more, short in weight. Prices have not been
yet closely fixed, but will probably be about $6
for No. 1, and 85 for No. 2. Cape Breton are
worth about same figures as last week. Dry
Cod $5.25 to $5.50. Very little Green Cod here
and faney prices asked, being $6.75 for Nc. 1.
A considerable quantity of lake trout a1d white-
fish has arrived, but a8 some trouble has arisen
about the inspection, no prices can be quoted.

Fugs.—Some very fair quality of fresh-killed
half prime bear skins have been offered on this
market, from 36 to 8 being paid for large skins
and $3 to 4 for cubs. Some fresh killed skunk
have also be n bronght in but are not worth
more than 30c. Advices from London state that
the sale of Persian Lambskins did not realize
spring prices. Thesale of Alaska salted seal-
sking takes place on the 31st. inst, and prices
then realized will fix the price of the dressed
skios for next spring.

Groceries.—There is still & good all round
business being done in this line, and payments
are well spoken of in nearly every case. Sugars
have again developed strength, and sre still in
active demand for all kinds of refined. Yellows
gell from 7. to 8}c., while 9% is wanted for best
grade. Syrups are also very much livelier, an
advanoe of fully ten cents boing reported since &
week ago.  Molasses has not advanced propor-
tionately, but is firm at from 50 to 524 cents for
Barbadoes. In Teas the position is generally a
firm one, fine Japans keep strong in price, and
it has been reported that New York dealers are
looking for stocks in this market, best grades of
green teas are pretty strong.  Rice if anything
firmer, $3.65 to #8 75 being the price generally.
New Valencias are worth 74 to 8 cents. No
Currants in the market, new stocks may arrive
in a week or ten days. Pepper is firm and
worth 17 to 183c. for black, other spices un-
changed. Almonds scarce, and from 13 to 16
cents, Filberts, Pecans &o. in fair supply.
Sperm Candles are very scarce here with some
demand and 22jc. is asked. Ol Canned
Tomatoes a large quantity has been put up here,
but as there is some sort of a combination
among canners, higher prices will likely have to
be paid. Lobsters are scarce and high. An
impression prevails with some that the price of
Tobacco will shortly be put up sgain, and indi-
cations would seem to rather favor this view.

Leatrer.-—Trade is it anything quieter but
fairly steady, and prices are fully as firm as last
reported. Best weights of sole leather are still
in short supply and good demand, as also are
waxed uppers. Splits sell well and are freely
asked for. Last advices from Liverpool an-
nounce good returns for tplite shipped there,
and there are enquiries for more stock.

MzTars AND Harpware.—The volume of busi-
ness doing in pig iron is really no larger than
that of several weeks past, prices show little or
no variation, and looal stocks are still light.
Warrants at home ure oabled at 46/9, being
glightly stiffer. Some No.1 Summerlee is re-
ported to have changed hands last week at ex-
oeptionally low rates, but no more is to be had
at same figures, and prices spoken of cannot be
taken as any real indication of the market. We
quote : —Gartsherrie and equal $20.50 to $21.00;
Coltness, $22.00; Eglinton, $18.50 to 19.00;
Carnbroe, $20.00; Calder, 20.50 to $21.00;
Langloan, $21.50 to 22.00 ; Dalmellington $19.00
Siemens $21.00 nominal; Hematite $23. The
‘home market for finished ironis firm with an
improving demand, and there is still a difficulty
in getting orders filled promptly; it is also diffi-
cult to obtain delivery of hoops and bands at
home. Canada Plates are scarse and firm, Tin
Plates at home are firm, 19/6 being asked for
ordinary cokes, while wasters have been sold at
15/- cash, which shows state of the market :
makers are reported full of orders, Liverpool
prices are from 8 to 6d higher than above prices

according to distance of works, Other metals
are unchanged. Stocks of Rusgiairon are pretty
well cleaned out, there is some on the way from
8t. Petersburg, but pressiog wants have to be
supplied in meantime from the States. General
Hardware prices are unchanged, and in
this line a very fair business i8 being done,
with remittances generally satisfactory.

O1Ls AND Paints.—Cod oil is a little easier,
and 60 to 62} is the price named for moderate
lots of Newfoundland. Of Gaspe there is none.
Halifax 58 to 60¢c. Steam refined seal is stronger,
and stocks are preity much concentrated ; from
724 to 750 is quoted price. Very little doing in
pale vat or straw. Linseed oil and turpentine
are a little easier. Cod liver oil is very
firm, and sales in quantity have been made
at $1.56. In paints and colors matters are
still somewhat flat for the season, business
not being nearly so active as it should be.
Prices show no change, and we still quote

SavLT.—There exists a very fair demand at the
advsnoefl prices, and there is & probabiliry of
them going higher. We quote coarse tens at
60 cents, elevens 55¢., twelves 50c. Factory
filled $1.25 to $1.50. Turks Island 35c. a
bushel ; Higgins' Eureka, $2.40.

WooL.-—Business has improved somewhat,
and there are prospects of some large eales being
made shortly. Canadisn A. supers are worth
30 to 3ze., B. do 24 to 26¢. No fieece of any
account in this market except some selected lots.
Cape 17 to 19 cents; no Australian here.
Black wool 23 to 24 cents.

TORONTO MARKETS.

ToroNTO, Oct. 11, 1883.

There is no apparent change in the situation
of the city wholesale trade since our last report.
The prevailing mild weather may be more
pleasant than that of previous weeks, but dry
goods men do not regard it with much favour
for the reason that it has a depressing effect upon
their sales. In groceries a steady business is
being done withont any important features.
Hardware men report a firm feeliag in Canada
Plates and Ingot Tin, while Leather dealers say
that their department is very dull.

The manufacturers of cotton goods have held
their promised meeting and have agreed to gauge
the output of the mills by the demands from the
trade and thus avoid in the future the loss oo-
casioned by overproduction in the past. One
feature of the combination is that goods will be
gold on strietly three months’ terms and also that
no guarantee of values, as has heretofore been
the custom, will henceforth be given. Already
two mills, the V. Hudon and the St. Croix, have
advanoced prices, the increase ranging from 5 to
10 per cent. and other mills will in all probability
shortly follow their example. Merohants, who
are holding large stocks of cottons, do not con-
gider this increase as being of much benefit to
them ; it may perhaps stimulate buying on the
part of customers, but competition amongst
wholesalers is so keen that they do not expect
much, if any, increase in profit.

Frous.—There is more flour offering and
prices are weaker. Superior extra has sold at
$5.30 and extra 95.15 to $5.20. The stock in
store on 8th Oct. was 65 brls., Oct. 1st, 107 brls.

Leading Wholesale Trade of Hamilton.

DURKEE' SALAD DRESSING

—AGENT3—

James Turner & Go.,

HAMILTON.

-y
- my

Leading Wholesale Trade of Hamilton.

BROWN, BALFOUR & CO0.,

Wholesale Grocers & Importers

Toas. Snoars, Coffes, Syrms

HAMILTON.

Oholce New Season’s TEAS—Japans, Young
Hysons and Blacks, all grades—large assort
ment and at low prices.

Raw — Refined — Canadian and

Scotch. A large stock of Coffees,

8 , Fruite, Tobaccos, Canned
and General Groceries.

JUST RECEIVED

First Shipment of that Breakfast delicacy

“THISTLE” BRAND,

FINNAN HADDIE.

SIMPSON, STUART & CO0,,

SOLE AGENTS FOR ABOVE,
IMPORTERS & WHOLESALE GROCERS,
HAMILTON, ONT.

0.J. HOPE, B. K. HOPS.

ADAM HOPE & CO,,

HAMILTON,

Harﬂware and Metal Merchants.

CROSA-CUT SAWS, “Gennine” & “Maple
Leaf.”

AXES, « Chopper's Hop-* & « Gladstone.”

BELTING, “Goedue's” saperior te any
made.

SKATES, ** Acme” in all guslities.

TIN & CANADA PLATES, « Pen,” “Clf-
ton,” and % Blaina.”

October, 1883. ADAM HOPE & CO.

E.&C.GURNEY &G0.,

HAMILTON, ONT,,

MANUFACTURERS OF

STOVES, HOLLOW WARE, &c.

E. & C. GURNEY & CO,,

TORONTO, ONT.,
Manufacturers of

STOVES, HOLLOW WARE, &o., &o.

E. & C. GURNEY & CO.,
836 8t. Paul 8t., Montreal, Q.,

Jobbers of Stoves and Hollow Ware.

E. & C. GURNEY & CO.
Rupert 8t., Winnipeg, Man., .
Jobbers of Stoves and Hollow Ware

GURNEY & WARE,
B i o ey sk,

HAMILTON, ONT.
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and on 9th Oct. 1882, 2,600 bris. We quote
Superior Extra $5.26 to $6.30 ; Extra $5.15 to
$5.20; Spring Wheat, extira $5 to $5.05 ; Super-
Jine $4.60 to $4.65; Oatmeal $4.90 to $5; Corn-
meal $8 50 to $8.75; Bran, per ton $11 to $11.50.
Funrs.—The prospects for the coming season
are oonsidered very good. There is a brisk
demand for Seal and all dark colored goods. In
the former, dealers say that the sales are much
greater than for some years past. There is no
enquiry for Mink, which is worth about 75¢.
Skunk ranges from 250. to $1.25. Otter $6 to
$10 according to grade. Beaver $1.50 to $3 per
pound. Bear is in demand. Coon sells all the
way from 10c. to $1. Fisher $2.50 to $9.
Muskrat, fall, 8c., winter, 126. Kits 80.
GraIN.—Wheat.—There is not much activity
af present, in grains. Our quotations are some-
what lower than a week ago. Itis not unlikely
that when deliveries are more frequent prices
will still farther decline. We quote: Fall
‘Wheat, No. 1, $1.11 to $1.12; do. No. 2, $1.09
to $1.10; do. No. 3, $1.07 to $1.08. Spring
‘Wheat, No. 1, $1.10 to 81 12 ; do. No. 2, $1.08
to $1.10 ; No. 8, $1 to $11.03. Oats 36 to 87¢.
Barley, No. 1, 69 to 70e.; do. No. 2, 60 to 65¢.;
do. No. 8, Extra, 65 to 60c.; No. 8 49 to 50c.;
Peas 70 to 72¢. Rye 55 to 60c. Corn 60c.
Timothy Seed p. bu. $38.20 to $2.30. Clover
Seed $7.50 to $8.40. Flax Seed 100 lbs. $3.10
to $8.25. The following are the stooks in store.

Oot. 9, Oot. 1, Oct.9,

1888. 1883. 1882,

Fall wheat, bush .. 17,958 18,757 28,156
Spring ¢ ¢ .. 19,181 16,774 5,414
Oats “ e eenn seee 200
Barley “ .. 44,718 40,308 70,113
Peas e 635 1,147 4,371
Rye e 806 806 6,284
Grain Total.. 93,798 75,287 114,586

Grocxrizs.—Trade has been very fair during
the week and remittances cannot be complained
of. The market for coffees is very firm. We
have no change to note in fruits although con-
trary to expectations, prices in Denia are hard-

. Only a few small lots of new ourrants
have arrived and these met with a ready sale at
7e. The advance in syrups is well maintained.
Sugars are still firm, Canadian refined 7§ to 83c.
standard granulated 9 to 93c.; 2nd quality 83
to 9¢.; Redpath’s Paris lump 10 to 10}e. No
Scotch refined in this market. Teas have met
with an active enquiry during the week. Other
items on our list are as last quoted.

Hmzs & Sxixs —This market is unchanged
from last week with the supply about equal to
the demand and prices steady as follows : Steers,
60 to 90 lbs. 83o.; Cows 73c. Cured and inspeo-
ted 84to 10ec., Calfsking green 11 to 13¢., do.
oured 18 to 150., Pelts 70c., Lambskina 70e.,
Tallow rough 40., do. rendered 8¢.

Harpwasz.—The local trade remains in about
the same ocondition as previously noted, and
prices are without change. Ingot Tin and Can-
ada Plates are firmer, No good brands of Cokes
can be purchased at last month’s quotations.
Remittances are fair.

LzarrER.—The market is very dull and quite
devoid of any noticeable features. The supply
seoms to be in excess of the demand. Oar
prioe list is without change yet prices are un-
doubtedly weaker. Spanish Sole No.1 29 to
80c., do. No. 2 26 to 27¢., Slaughter heavy 28 to
80e., do. light 27 to 28¢., Buffalo 21 to 23c.,
harness 28 to 83¢., Upper No. 1 heavy 34 to 38o.
do. light and mediom 39 to 42¢., Kip skins
French 85 to $1.00, do English 70 to 75¢., do.
Domestio 60 to 66¢., do. Veals 70 to 75¢., Hem-
lock calf 25 to 30 lbs. 60 to 70c. do. 36 to 44 1bs.
75 to 90c. French oalf $1.10 to 1.85c., Splits,
large per b, 25 to 32¢., do. small 21 to 28e.,
Enamelled Cow per ft. 17 to 19¢. Patent 17 to
200., Pebble Grain 14 to 164c., Buff 14 to 16}c.,
Russ: ts, light 40 to 50¢c., Gambier 62 to 7.,
Sumao 64 to 66, Degras 53 to 6o.

Provisions.—There is very little doing in the
provision market and no important change to
note in prices. There is a better demand for
fine butter for the city trade; large rolls are
beginning to come in and are worth 156. Cheese
is firmer and selling at 113 to 13¢. in & jobbing
way. There is no improvement to note in
bhog products bacon being very slow of sale
Eggs are a little firmer 20 to 21c. Dressed Hogs
have declined owing tomild weather. Butter,
<choice per 1b. 16 to 17¢., do. large rolls 0.00 to
:0.00, Cheese 11} to 13¢.. Dried apples 93 to 10c.
Evaporated apples 16 to 17¢., Beef mess $16 00
to 00.00, Pork, mess $17.00 to 18.00 Bacon long
-olear 8t084c., do. cumberland cut 8} to 9., do.
Breakfast smoked 13} to 14¢., Hams 14 to 14e.

Lard 113 to 12¢., Eggs per doz. 20 to 21¢., Hops
83 to 85¢., Dressed hogs $7.76 to $8.00, Should-
ers, 8% to 9o.

‘WooL.—Sales have been large and a slightly
better enquiry from the mills exists. Prices are
firm and without quotable change. Tallow is
easy. Fleece, combing ord., 16 to 19¢.; fleece
Southdown, 24 to 26¢.; pulled combing, 18 to
19¢.; pulled super, 24 to 25¢. ; extra, 29 to 32c.

E.B.EDDY,

MANUFACTURER

OF ALL KINDS OF

Woodenware.

BRIMSTONE & PARLOUR
Matches

The best and most reliable Goods in
Canada.

Orders solicited from the jobbing
trade only.

Mammoth Works, Hull, ., Canada,
RAE & WATSON,

CUSTOMS BROKERS & FORWAR DERS,
Agents for the Globe Foreign Express,
29 Church St., Toroato.
Sterage —-Consignments Solicited.

(Established 1859.)

WILLIAM GALBRAITH

Commission Merchant,

FLOUR & PRODUCE DEALER,

No. 80 Front Street,
TORONTO.

Advanoes made on Consignments of Flour, Grain
Oatmeal, &o.

Lumbemen&l]saié_r? in Sawn Lumber.

Important Auction Eale at the Carden Mills, near
Kirkfleld, in the County of Victoria, of 1imber
Lands and S8awn Lumber. In pursuance of the
power contained in several mortgages, there will be
sold by Public Auction, by W. L. Russell, Auctioneer,
at the Carden Mills,

On Wednesday, the 17th Oct., A. D. 1883,
AT NOON,

the following Timber Lands and Lumber, Horses,
‘Waggons, etc., viz. :

Parcel 1.—The west part of lot number 8, in the
5th conocession of Ca:den, containing about 109 acres.

Parcel 2—Lot number 9, in the 5th concession of
Carden, containing 207 acres more or less.

Parcel 3.—The south half of t-e east part of lot 2
in the 9th concession, containing 74 acres more or
less. This lot is covered with cedar. Terms for
land, (ne half cash, balance on time

Parcel 4. — About 150,000 feet of pine lumber of var.
ious thicknesses and qualities.

Parcel 5.—Abous 4,500 feet of cedar, elm, and bass-
wood boards.

Parcel 6. —About 250 cords of slabs

Parcel 7.—About 150 saw-logs ut the Carden Mills,
mostly cedar; also about 200 more cut convenient to
iﬁe mill, and lying in the woods near the Talbot

ver.

Pa-cel 8.—About 8,000 feet 3 8 boards, prepared for
the manufacture of store boards; also 3 horses, 3
heavy waggons, 2 sets of heayy harness, 1 buggy, 1
set of siugle harness.

The pine lumber will be sold in lots to suit pur-
chasers.

Terms for the lumber and chattels, cash. The
verdor reserves one b‘i‘(li on eacl; 10:0 ptﬂ up.

'or further particulars apply essrs. Hall &
Fullerton, and Badgerow & Galbraith, Bolicitors,
Toronto, the Auctioneer at Lindsay, and to

ADAM H, MEYERS,
23 8cott 8t., Toronto,
Vendor'’s Solicitors.

Dated at Toronto, 8th Oct., 1888,

ROBINS BROS.,,

Accountants, Assignees in Trust,

FINANCIAL. AGENTS, &o.,

7 WELLINGTON ST. E., TORONTO
IN ASSOCIATION WITH

Robert Adamson & Co.

BANKHRS,
TRUSTEES, FINANCIAL AGENTS, 4o.,
Winnipeg & Rat Portage,

Are prepared to attend to all matters of insolvenc:
Past Due Olaims, Collections &o., &o in any part gf

the North West.

- PROSPECTUS.

Government of Canada Loan for $4,000,-
000 4 per cent Currency Bonds.

B ¢

The Minister of Finance for the Dominion of
Cavada is authorized to receive tenders for a 1-an of
$4,000,000 currency bonds, bear. interest from the
1st November 1868, at the rate of 4 per centum per
annum, payable half-yearly, on the 1st May and 1st
November of each year, at his office in the Finance
Department, Ottawa.

'ﬁm loan is issued under authority of an Act of
the Parliament of the Dominion of Canada, passed
during their 1ast session (46th Victoria, cap. 8, seo. 4).

The object of the loan is partly to provide for the
payment of debts maturing or redeemable in the
course of the current fiscal year, and partly for ex-
penditure on yublic works.

The principal of the loan now offered is to be re-
paid at Ottawa in .wenty years.

Bubscribers will receive bonds to bearer, which
may at any future time be converted into registered

8

The subscription list will be opened on Wednes-
day, the 17th day of October next, and will be closed
on Saturday, the 20th day of ber next, at 4
o'clock, p.m., and tenders in the accompanying form
marked on the outside, “ Tenders on Debentures,”

be received at the Finance De ent, Ottawa,
up to and including the latter date, at the hour
mentioned.

Tenders must be made for not less than $1,000, and

in multiples of $1,000.
The allotment of the loan will be made as soon as
possible atter the close of the subscription list, the
amounts allotted will be payable on the 1st day of
November next, and Bonds will be issued shortly
after that date.

Copiesof this prospectus and forms of tender can
be obtained from the undersigned, from the several
Assistant Receivers General at Montreal, Toronto,
Halifax, Saint John, Winnipeg and Victoris, and
from the Dominion Auditor at rlotteto

wn.,
J. M. COURTNEY,
Deputy Minister of Finance.

Finance Department, Ottawa, }
September 21st, 1883,

FORM OF TENDER FOR BONDS.

THNDHR.

Governmant of Ganada Loan for $4,000,-
000, 4 per cent Currency Bonds,

Amount tendered for $.............Rate......... per oent.

BIR,—
hereby tender for the sum of §

nominal capital ir the above mentioned issue in
bonds to bearer, at the price of per cent.,
and engn.%e to accept the said sum, or any

rtion which may be allutted to , a.mitop:g

herefore at the said price and in conformity wi

%&temu of your prospectus of the 31st September,

Address..........

sesese

To the Honourable,
The Minister

of Finance,
W,
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NEW BRUNSWICK GOTTON MILLS $200,000 MORE, MAKING $525,000.

ST. JOHN, N.B The President of the Arna Lirr INsuraNcE CoMPANY has just deposited an
g » e additional $200,000 in Government Bonds with the Finance Department at

— Ottawa, bringing its Government Depousit up to $525,000.00.
WM. PARKS & SON, ’ ’

Cotton 8pinners, Bleachers and Dyers, B u s l N E s s 0 F l 8 8 2
Have been awarded Prise Medals for —_— ‘

1882 The following figures are taken from the * Abstract of Life Insurance in Canada for

At the Toronto Industrial Exhibition, year 1882,” recently laid before Parliament by Prof. Cherriman, Superintendent

At the uonma":xzub::::m and Bronse. of Insurance. We give only the leading Companies and in alphabetical order :
Silver Medal for “ Best Exhibit.”

At the Kingston Provincial Exhibiti !
g Eﬂv:r Medal tor?‘ est Exhibit.” Premiums| Inorease |Amount of| Increase (Number of
And First Prise for their cclebrated COMPANIES, of the |over 1881 Ney over 1881 _Polioies
BEAM WARPS, ) Yoar Policies in force.
COTTON YARNS, ZtmnaLife....................| $505,524 | $101,927 ($2,478,401 | $657,039 | 10,090
CARPET WARPS, | (TR TE | Srois | Gamnr | ode0mc0| esoeis | 6
0! eration. . . R A ,350, 432,84 :
BALL KNITTING COTTONS, Equitable, N. Y..ovveeerreeneenns 253,868 33,508 | 1,638,800 | 554,800 2,893
Manufacturers’ Knitting Oottons and Apron Cheoks. Londo_n & Lancashire............ 108,147 24,447 845,050 | 112,350 1,877
The smoothness and even finish of the Goods. Ontario......ocovvee cvaieeannens 161,982 1,459 | 1,720,550 | 126,717 4,375
Brillianey of Colour resulting from the uso of the | Standard, Bcot.... ........... ...| 286,513 | 41,789 | 1,359,057 | 286447 | 8,647
* Baint John Waters " cannot be excelled. San, Montrealssee. .. vvvuun.. eeed| 215,108 66,664 | 1,667,167 | * * 8,318
2. BPENCE NTS: WM. HEWETT '.Il}rafvell&ra;;. ] te sssesssrsssssenas 187,332 18,067 229,2(5)3 i?g% 2,412
ALK s . s nion Mutual........ ........... 3,928 9,119 7 2,21
I l l l l K ‘ i) ¥ 9 ¥ i
o Bt., Mon 11 Golborne 8¢, Toronto * Decrease $161,245, * * Decrease $114,601.
PREMIUMS PAID. The total to 38 comparies in Canada in 1882 was $3,344,~
Scotch 603—an increase over 1881 of $449,919. The ZETNA LIFE received one-

seventh of the whole, and its increase of $1O1,927 was greater than that of any
Whi k other Company, and nearly one-guarter of the whole increase,

S eys. New Insurance. The total taken was by 25 companies $30,455,253—an increase

over 1881 of $2,837,244. The ZETNA LIFE was patronized to the extent of

nearly one eighti: of the whole, and its increase of $6357,089 was greater than any

D. G:. Ress, “ Dew of Ben Wyvis.” In Qr.

Casks, Octaves, Half Ootaves, Cases, Quarts and other company and nearly one-quarter of the who.le increase obt&med.
Flasks. Policies in Force. The total number in force in the Dominion in 88 companies, at
« Gilenshiel ” warranted seven years in wood. In the close of 1882, was 69,048 —an increase over the previous year of 6,191. The
Cases, Piots and Quarts. ATNA LIFE’S Canadian membership accounts for 10,090 of the whole, and
fm(?rder-t!;)ll;x tht; &lggz 3:‘?, gﬁ!omh Yhisk::g solicited its year's increase was 1,003, or nearly one-sizth of the whole increase.
po very from store. The extraordinary increase in the AEWNA'S business throughout the Dominion is an
J s HAMIL‘I‘“" & cu evidence that it meets a public want, viz; Life Insurance of the most select char.
' ' "y acier, turnished by means of annual sash dividends at. Ner cosT pRIcE, Every Life
Policy it issues with profits is Non forfeitable after three years, and every Endowmeat
B RANT FO R D ’ Policy after two years, and all secured by full deposit of the Reserve at Ottaws.
Sele Agens for Canada. WILLIAM f1. ORR, Manager, TORONTO.

Te Domnon Paren Makine ano STamme Cox,

—— IMITED.)—

Incorporated by Letters Patent of the Dominion of Canada.

HEAD OFFICE, TORONTO. | . CAPITAL, $300,000.

DIRECTORS.

JOHN J. WITHROW, Esq., President Toronto Industrial Exhibition. EGMUND GUNTHER, Esq., Merchant, Toronto.
JOHN R. BARBER, Esq., Paper Maker, Pres. Toronto Paper Mani. Co. ALBERT A. STAUNTON, Esq., of M. Staunton & Co., Toronto,
JOHN F. TAYLOR, Esq., of Taylor Bros., Paper Manufacturers, Toronto, | THOMAS HOYES McCAUL, Esq., of Toronto, Builder & Valuator.

BANKERS—The Canadian Bank of Commerce. SOLICITORS—Messrs. Leith, Kingstone & Armour, Toronto.
FINANCIAL AGENTS—Messrs. Scarth, Cochran & Co., Toronto.

It is proposed* o form a Joint Stock Company under the name of The paper-hangings, and this isa firm in the Province.of Qnobecl 80 that it may be
Dominion Paper Making and Stunlnf Company, (L(yx'nitod). ely agsumed that & Company with ample capital, suoh as it i8 now pro

To acquire the premises, stock ia e, machinery, patterns, plant and to form, and succeeding to such an old and well established business as that of
ood will of the manufacturingjand wholesale busi -ess of M. Staunton & Co., M. Staunton & Co., can practically control the trade in the Deminion of
known a8 the Dominion Paper Staining Factory, and to carry on throughout Oanada.
the various Provinces of Canada and elsewhere, the busivess of the manufac- The real estate d to be purchased by the Compan¥ consists of land in
ture, purchase and sale of all kinds.of paper, paper hangings, wall decorations | the City of Toronto, having a frantage on Yonge Street of 160 feet and a like
snd ki- dred materials, and to aoquire, puregue, and construct, lease, own, trontage on McMurrich Street, with a depth extanding fron street to street of
mortgage, and dispose of all lands, buildings, machivery, patent rights, trade- 350 feet, upon which is errected the substantially built brick factory at pretent
matlub}mtwmu, and such other Eroperty a8 may bs or become necessary or used by Staunton & Co., which factory is 40 feet wide by 300 long. - The
desirable in connection with with toe carrying on of such business, and to act buildingwas specially designed for the business now carried on in it, and was
as agents for other companies and firms manufacturing or dealing in paper, constructed under architectural supervision, so as to admit of being easily en-

pap(Iar ishu.\gings, ;va.ll geoomﬁona and kindred materials. laiurged vg;enever acquired, and is heated with steam and furnished with gas and

t roposed at first to carry on the same class of business which has city water.

bitherto xa c:&rlrieg Ol'ld})y Messrs.d M, Staunton & Cg., r;n;nely, t.ht: gtagnlnlg, . t{:t 13&. b(:ou.gg‘el m the re:l& ;atlggk?lelnag ivory naa.;r tf:ty;om

purchase, an e of wi aper and paper hangings ; but it is expected that in of the Ontario Railwa nerease »

the wmskgg time, it will bga I1’O|md wgvgnugeous %“, gage in tm busi of |- ’.l;he ﬁach;ggr.y;‘xix&wmuewd and included in the above purchase is of modern

paper m 3 . construction an " W. @,
The business of M. Staunton & Co., has been carried on for over 27 years, The valuation of the Real Estate made b& H:ll:gn, Langley g‘l‘dfl W. G

having been established in 1855, and has steadily prospered from its commence- | Whitney, »nd of the Machinery by Wiltiam .
megﬁ, no&withatanglng the b:l:lt’ that up ,R the yel;.l; 15218 then: wa:;l onlyf;a;rery ﬂoundry 'Compa&yo %nrgilznée:%ndlay, Machinist, can be seen strm om: of
swall and v. uty rn w T, w a protective duty o T esars. Scarth " . lioation,
cent. under which it i? believ mxn)x:h m.’é‘i prﬁ&eu%m be ma.de?y Pe Calls on Btock will be made ﬁﬁ?}l?mﬂ per °:}'°i‘°n oED b eadk.
Ia consequence of the increasing demand for wall paper, and especially the | cent.on allotment, and b"h'f“thm months after date or:llm“\““l the

ficer , the profit on the manufacture of which is greater than that on the first instalment to be mad:h o i of tae Direotors, bus with intervals
man of cheaper goods. and of the great advantages rosulting from the remaining instalments at to 0 7 -
empl ent of the Jarger capital of the Company, it may reasonably be ex- | each call of not less % the Office of Messrs. Searth, Cochran & Co., the
goo that the Company be able to do a much larger and more profitable The Stock Book is open e and Forms of Application for

uailneu th:"a‘ h&l boe; d:)no hithtero:l. other f . od ia oompmz; lgrg:m. efgmw“'l a:“nol ’.'{fom‘mn.nt is made the deposit made on

n Can ere 18 at present only one other firm or company engag Shares tain: N

the same business as thatpot M. Shugton & Co., namely, the I;nuymfanturo of application for Bhares will be NP"_ din

SCARTEL, COCEIRAIT & CO.
89 AND 84 TORONTO STREET - - - - TORONTO.
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Leading Barristers. BTOCK aAaND BOND REPORT.
/| FOREWS, CARON, ANDREWS ¢ £ | oapital | Capita Dividend| poo Ly PO
PENTLAND, BANKS. & |S'beor’d'd| paid-up.| Rest. | last | Toronto, |Cash value
ADVOCATES, @ 6 Months{ Oct. 10 |per share
tl
Corner of B8t. Peter and 8t. Faui Btreets, .
VIOTORIA CHAMBERS, - QUEBEOC. | Ganadian bouk of Gomisie o |*5000.000 om0 o0yl 3 Pe
Soloitors for the Quebeo Bank. Commercial Bank, Windsor, N, B.......| 40 | 500,000 260,000 © 78000 4
FRED. ANDREWS, Q.0. FRED W.ANDBEWS, Q.0. | DOmMINion BaOK ....ce....ouccosmussmmssrcarnens:| 50 | 1,500,000] 1,500,000 850000 5
A.P.CARON, B.0.L.,Q.0.  O. A. PENTLAND, B.A., B.0.L. | Eastern Townshi] Ban eoresssorseemeenee| 50 | 1,500,000) 1,899,738 350,000 8%
100 | 2900:500| 8787 800/1400.000 &
EATTY, CHADWICK, THOMSON ® | s sovooo S0 y
d BLAOKsToaK’ ...... 100 ,000,000 6.51C| 200, 34
vereeasssesseteasosecsesernasnnees 1 1
Barristers, Solicitors, &o. ﬁBgﬂuE:S: Peup(l’e‘i"'i onvecssounasassnes | - 1% &%:M) lfﬁ% g%:% 51
anque Jacques OF cucrcemmeres Y 40,
Mr. W. A. Rervs, Counsel. La Banaue Nationale . 100 | 2,000,000 2,000,000 150,000
Offices, Bank of Toronto, oor. Wellington and | Maritime Bank ............... 100 686, 685,000 ...c0..c000 |eerrrrnennnn
Merchants’ Bank of Canada......c....... 100 | 5,798,967| 5,714, 508 1,150,000 8
Church Btreets, Toronto. gemhan%s ag;nkotﬂuuu .................. 128 ;%ooo %go)g% Eg,% 2 b iR e
H. BRATTY. 1. M. CHADWIOR, 1 ,000, ¢ ¢ 119x 57.87
000, 12,000,000|5,750,000 5 1864 197 393.
B. THOMSON. T. G. BLACKSTOCE. 1,000, 11%% 183% 4 s ®
t) t) » 4
EATY, HAMILTON & CASSELS, Qutarta Low0000) Lsononn) 336,000/ 3
Barristers, Solicitors, Notaries, |Ecopies of Hailiaz ., 3 W [ Wl
Pictou Bank 40 500,000 200,000 3
g o T [l 1 - R S MO
Building & Loan Chambers.  Toronto, Ontario. Tt‘ndé d Bank e, 1& . Zga:g‘o.;? . % 888 140:% gg iﬂ}"{isg lgv)%
AME , Q.0. . 0. HAMILTON, . oron resess s -siscmemesscssnsesemeseresssaees )y ALWS 1,060, X
JAMES BEATY, Q AN o Asms,’na. LL-B | Union Bank, Halifax . 50 | 500, 500,000 * 80,000] 8 |eweereererrernileverseeosonnnnn,
gnion ]l;anlk: l}:%viar Oanada .. 100 | 9,000,000 2,%,% ............ 34 7% 80 75.00
nion Ban! eeeesariens Y . et e
ELAMERE,BLACK,REESOR # ENGLISH | ¥ th 100 | 400,000 20,000 4 cersnenesanroresnefesrsnesssnasnenn .
* BARRISTERS, ATTORNEYS, BOLICITORL, LOAN COMPANIES.
ET0. Orrios—No. 17 Toronto Street, | Agricultural Savings & Loan Oo 569,485 61,000 4
Brant Loan & Savin 191, 6,000 83
Oonsumers’ Gas Company’s Buildings) ToRONTO. British Can Loan & 267,066 27,000 3
T. 0. DRLAMRED, pavImeon BLAGK, | Bilding & Lot Ameniation . e
: M TATLOUR ENGLIBAL Canada Pe?x(xlled cndalzts(iommlo z,%:ooo 1%,% ;
Canadian Sa.vingz} & l.osni Co........ 650,%10 190,000 4
IBBONS, MocNAB & MULKERN, Boghiah Toun Goor: coUSLy Zosin00| mopedt| ose
Farmers Loan & 8avings Company ...| 50 1,057 611,430| 82,383 4
BARRISTERS & ATTORNEYS, Freehold Loan & Sa 8 Oompnny... 100 | 1,050, 090;(3) 261,500 5
Hamilton Provident & Boc . 1,500,000| 1,100,000 000 4 .
Orriocn—Oorner Richmond & Carling Btreets, Home 8avings and Loan Co .... 1,000,000, 100, ,000 8 . .
Huron & Erie Loan & Savings 00 o 60 | 1000,000{ 1,000,000 320,000 5 - 16&1 l&:li 81.37
LONDON, Ont, Huron & Lambton Loan & S8avs. Co 50 850,000 230, 000 4 JRURUUOI IR
ax0. 0. GTEBONS. oso.wwap. | {mPeriailoanand luvestment Co-...| 100| 830880 eimao) sLog | N
P. MULEERN, FRED. ¥. HARPER. | [ondon & Can. & Agenoy 50| 4,000 000 216000 &
- Eondon st e R
ndon n v.Co. 1 X X 3
ACDONALD & TUPPER, Manitoba Invest 100 sa’400,000 100000 3000, &
Barristers, Attorneys, &o. Manitoba Loan Com: mz ..................
M THUR & DEXTER. T mu&: """"" 100 | Tooo0om|  Swbe0e| ool E
cARTHU , ontreal ] 0! e Co....oeee-.. ,000, X , 3,
isos Solotory 8. | StdmSeemal g o) vy wmie) dgw
OFFICES:—HARGRAVE BLOOCK, Ontario Investment Assocw.ﬁon 50 | 2,650,000( 500,000 ,000 4
MAIN STREKT, Ontario Loan & Debenture Co............ 50 | 1,000,000\ 1,000,000 226,000 4
Ont.a.rioLoanmdSavingsCo Oshn.wa. ......... 300, 300, 50, 4
WINNIPEG. People’s Loan & Deposit Co .. 50°| 500,000 487,045 42,000 8§
J B. MCARTHUR, HuGH J. MAODONALD, Estate Loan and Debent 50 500, 846,218|...... ..... 3
J. STEWART TUPPER, H.J. DEXTER. yal Loan and Savings Co 50 400,000 299, 24,000 4
Gplon Lo £ eyt 2| o mom
MoKENZIE, RANKIN & BROPHY, estern Canada 50| 2,000,000} 1,104 I
MISCELLANEOUS,
BARRISBTERS, ATTORNEYS, &o., S{m&dua &?ott;m Ooglpa.ny 100 TR 165 6 2;'5,.00
. . ontreal Telegraph Co 40 | 2,000, X 18} 119 40
Main 8treet, Winnipeg, Man geg (Bllty Gal.{le ;‘5 puontreu 1& ................. 168 163 xd| 6720
FRED. MOKENZIE. 0. B, RANKIN, O, Navigation ..o i 200 | Y 56§ sna | 1675
GERALD ¥, BROPHY. EDGAR C. GOULDING. Sta-rr M'tg. Co., Halifax ... 100 [ PO OVVRIN FOSRORON
Toronto Gonsumers’ Gas Co. (0id) 50 800,000)  800,000]............ 5 145 1458xd° 720
RO8E, MACDONALD, MERRITT & CECOBITIES.
COoA TSWORT”, INSURANCE COMPANIES. o w Gow Db TIt
g 2 m an . Deb. . 8tg. 1882-4.
Barristers, Attorneys, Bolicitors, Proctors, ENaLsE—(Q onL Market, Bep. 29, Do. é 'xffums | 109
Notaries Publi, eta., eto. ot. stg., 1 .| 102
Offices : Union Loan Bldgs, Nos, 35 & B0 Toronto Bt =5 Last Doml'on 5 ? ct stook 1008 of I R. B. loan| 111
P.O. Drawer 9698, Toronto. Last 235 8. 7_do. do Ao
No. | nivi 4> & | Bale. Dommion Bonds, 4 p.c. 1904 Ins. Btook...... 1054
*3. B. BOSE, Q.0. 3. H. MACDONALD. Sheres.| jo U INAMR.OF COMPANY|S &/ §d Montreal Harbour bonds 8 p.o.
W. M. MERRITT. E. COATSWORTH, Jr. dend. @ g ﬁﬁ‘ Do, COrponﬁon s¥0 ST
* A Commissioner, ete., for taking aflidavits to be Do. b9 ot.1874 ............... 14
used in Quebeo. gt Jolzggity Box:;ia I
oron orporationé ¥ o, ................... 15
gg.% sg gﬂéonrilolg- lgt E’E‘ﬁ £513 Jé Toron:gi cg g ct. 19040 Wu.ter ‘Wks. Deb... mi
CAST IRON 5:000 108 E.dlnbnrgh.m.to ...J100 | 15 |.. P Jeben ¥ ot
50,000 ........... Fire Ins. Assn ......; 10 | 8
20,000 Guardia; .j100 | 50
s s 12,000 b 25 RAILWAYS, Parvl| London
. 100.% 12; Bhars| Oct. 9
10,000/ 0 |... Atlantic and 8t. Lawrence............... 2100 130
’ 40,000 2t Canada Bouthern 5 p.c. 18t Mor&gsge ......... 99
87,604 2 G'ra.nd Trunk ordinary stock............ 100 234
80,000 5 o perpetual debenture stock...|......... 113
40,000 83 Eq. F.M.Bds.1eh, 6?0 100 |............ sn
E]ls Tles Mammms anhes 6,722 o Do. Eq. Bonds, 2nd charge...|......... 121
100,000 3 Do, Becondneet Beosk| 100| ‘o4
. )i
&ec.,, &c., &c. 50,000 : 1.8tock
NASON STEAM RADIATORS. "
OANADIAN.
SOIL PIPE AND FITTINGS, | 10005-6mo.(Brit.Amer.F. & n.ss0 [ss0 5
i el e o S
nd
SINKS, &o. £,000(10-1%molSun Life Ass. Co.[100 | 13} 'l‘oronto Gra:nmos o.Bonds| 100 | 70
‘ — is y P P P y & Bruoe odstM.|......... 98¢
cossesesnase, 1
E.&C GURNEY&CO, | m 4 &= beotifs ~". iR & | .. || _ DISCOUNT BATES. | Lendon, Sop. 2
9y %g o ...... 1& g Bank Bills, 3monﬂu PR Y gt 0.0
TORONTO. 000, |15-i18m0] Weesern ¢ | w (i86§195] | [Trade B, g
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Leading MW!:__

Leading Manufacturers.

—THE—

Toronto Paper Mf. o,
WORKS at cgﬂlv WALL, Ont.

CAPITAL, $250,000.

JOHN R. BARBER, (President and Man’g Director.)
CHAS. RIORDON, (Vice-President.) )
EDWARD TROUT, (Treasurer.)

Manufactares t.e following grades of paper:

ENGINE SIZED SUPERFINE PAPERS,

WHITE AND TINTED BOOK PAPER,
(Machine Finished and Super-calendered),
BLUE AND CREAM LAID AND WOVE

FOOLSCAPS, POSTS, ETC. ACCOUNT

BOOK PAPERS.

Envelope and Lithographic Papers.

Colored Cover Papers, superfinished.
Apply at the Mill for samples and prices.
Special sizes made to order.

Steam Pumps.
NORTHEY & CO,

TORONTO.
—SEND FOR CIRCULAR.—

THE OSHAWA

MALLEABLE IRON Go

Manufacturers of
MALLEABLE IRON,

CASTINGS——

FOR ALL KINDS OF

AGRICULTURAL IMPLEMENTS, de

ALSO
PATENT SCREW WRENCHES,
OSHAWA, CANADA.

JOHN PERKINS,

Manufacturer of

ENGINES, BOILERS,

Shaftings, Pulleys, Etc.

153 & 155 Front St. East

TORONTO.
McEKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.

Bupply complete outfits of Machinery for Railway
Looomotive Bnﬂdentpu Builders,

Implement ufscturers, Planing Factories, ete.
GO OTS taken and fulfilled at shortest notioe.
Tenders given, and Price Lists and Oatalogues far-

nished on application.
J. H. KILLEY & CO,
HAMILTON, ONT.

and

Builders of the most Simple, Hoonomical
Modern of all CUT-OFF ENGINES.
O.H. Ne. 1 Iron and Steel Bollers

OSHAWA STOVE CO,,

Our improved Gas Tight

OSHAWA, ONT.
COBOURG CAR WORKS.

ALL KINDS OF

RAILWAY CARS

Manufactured
At the

SHORTEST NOTICE

Warranted to give satisfaction. Applicationa re
garding terms may be sent to e

JAMES GROSSEN,
Cobourg, Ont.

TO THE RETAIL TRADE!

OSHAWA KNITTING, WORKS,

Manufacturers of

WOOLLEN and COTTON HOSIERY,
CARDIGAN JACKETS,
BOYS' JERSEY SUITS,
ENITTED SACQUES & GAITERS.
Luambermen's Heavy Knit Goods & specialty
Merchaats will do well to examine our goods before
elsewhere. Travellers are oonmntléoon
o road with samples Factory situate 50 feet from
the G. T. B Btation, Oshawa, Ont.
To any one purchasing not Yess than $200 worth of
goods, from the factory sample rooms in the factory,
one half of their railway fare will be refunded.
H. C. GIBBS, Manager.

Fish-Plates, Hamm
8hapes, Ship’s Iron Knees and Nail Plates.

BALTIC STARCH GO,

PRINCE EDWARD ISLAND.

Leading Manufacturers.
1828. Dstablished 1898.

~’|J. HARRIS & CO.

g.‘ (Formerly Harris & Allan,)

g ST. JOHN, N.B,,

0 —

b~

o§: New Brunswick Foundry,

5 Railway Car Works,

§ L Rolling Mill.

S | et Coe Aoy

v | Railway ered Shatfting an

S

P~

3

o

This Company has nen.rlg ooxi\glef»ed & New
Factory for m POTATO STARCH and bas
adopted the latest American patented and scientific
girxnoiplec for drying the Starch, so a8 to obtain the
ghest degree of purity and whiteness in its produoct.
Correspondence and orders solicited by

JAMES M. SUTHERLAND,
Secretary.
Charlottetown, P.E.L

GUELPH, ONT.,

Manufacturers of the WORBSWIOK “BROWN »
AUTOMATIC CUT-OFF ENGINE.

For durabilitv, aecessibility of parts and eoono-
my of fuel, this engine has no of
Steel or Iron, made to order, , Pulleys, and
Hangers furnished on short notice.

THE

«SIMONDS”

All our Goods are manufactared by the “ Bimumds ” progese.
Our CIRCULAR SAWS are uu%gu ted. We
Genuine HANLAN, LANCE TOOT:
CHAMPION, and all other kinds of
Saws are the best in the Market and as cbeap as the ch:
your Hardware Dealer for the 8t.

The Largest Saw Works in the

ST. CATHARINES S8AW WORKS.
R. H. SMITH & CO,

ST. CATHARINES, ONTARIO,

Sele Manufacturars in Canada of

SAWS,

al manufacture the
. DIAMOND, N I e ana
CROSS-U yv>
Catharines make of Bawa.
Dominien.

oow 70w S

During the past 96 years upwards of
throughout the Dominion trom BRITISH

of all sizes in stogk ready for
delivery?

many tests they hawe been oalled upon $0 8
noh & record s surpmesed by none, if ¢g%!

FHIRTY THOUSAND of
COLUMBIA aoid -

J. & J. TAYLOR,

TORONTO SAFE WORKS.

——

ESTABLISHED 1853.

m——

mmMnMW‘
to Newfoumdland, and in the
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Leading Manufsoturers. l _ TORONTO PRICES OURBENT.—Ootober 11, 1385,
THE PEN MAN . Bameof Article. (WROIIe || Namo of Artiele. Wholossle| | Name of Artiele. Whclosale
“
MANUFACTURING CO., Linitgd,|  meeesrcnsn. arocrten | e [
Flour: (Wbrl)too. |8 o $c.|(Copess: Gov.Java ¥1ib( 020 095 | (Tn (¢ mos.)
Manufscturers of Superior Extra 535 530 Rio 0104 012 (| Bars per 02 098
Bixong Bake 8% oo 2|93 0 HRE
Y J
e e nass, rw Soviag Wheul G ¢ 3 £ 1g ox || |38 0%
3, L O
Gent’s and Boys' Underwear, g.;gmm i 490 500 0% our| "R N 0of § 0o
Lining rumeal ... . L
Glove and Rubber e | QIR por ton ..l 11 00 11 50 8 Y, o Shot 0 05 3§
+ 1.0.0. .
Yarns, Horse Blankets, &e. Fall Wheet, No.1 - 1 1n 33'3 % 005 0
Also, Th brated PATENT SEAM- o 0.2 ... 000 810
usénoglg.i:!ev, smooth and equal to hand No.3 ..[107 108 ogaooe P 0% i
knitting, in COTTON, MERINO, WOOL, Bpring Wheat, No.1/ 110 112 0 000|| 6dy.and7dy .| 000 8 65
'lththr’oe-%lgheels, double toes for Ladies, Misses W w Ned1ms o110 %1 §0y,ond8dy oo X
Gents and Boys. | oste, . coreren 086 0 87 0 074 0 08 | \Horse Naits: """ y
_ Barley, §o.'i ges 010 R X2 pee— {t0sottpe.
Milis at PARIS, ONTARIO, Canada. «  Ne s Eit 0ss 0o || Ao %:%;;g"nam; 016 ) Ordin \ ‘”‘:ﬁ
NMAN, Prest ‘ - icily......
JOHN PENMAN, Prosident. 070 072|| Walnute ...o.oers| 000 000 A
— 8558% lasses: ....... ggg 8% 383 801
. 60 . . . *
Agents:—D. MORRICE & CO., 22 22 083 068 8 13 00
MONTREAL AND TORONTO. Flax 310 32 ‘I 8865 390 23 50 00 60
" E H31
Paris Manufacturing So. Limied,| ereviten. Jomio 1% 58
‘ p—— TAT b o TH
SHIRTS, DRAWERS. |suten 1z o 1 ‘
18, D RS, .1333‘08(113 119 138 | [oanada Hoye 800 600
HOSIERY, YARNS, 17 00 18 00 o o1r|| C . 3% 000
08 008 02 000|| Thistle 325 000
CLOUDS, &c., &c. 6 064 0 00 Boars 8% oo
i |3 ey B bR 0
y en ... asece
WORKS AT PARIS, ONT. 7 Y B 0 07l © Ouy reom Fric
R J Agent 02 0391 009 o%{ If‘o.cvbupdlombl. 180 19
9. WYLIE, ) 778 500 || Heosetn Prciganp 0 OB w8 o - 30 3
TORONTO. 0084 6 09 bob Befinod .7 0 oo o ool | Galy. tron wire Tos| 3 o 3%
The Wholesale Trade only supplied. T'eas : Japan: B&rbgfl wire, galv'd | 0 074 0 08
Yokoha. com.togood| 0 90 0 85 ted.| 0 08¢ 0 07
: ”" finetochoioce| 0 45 0 55 Coil chain §'in.........| ¢ 005
BLIGH & CO o3 11| | i 15 45|t
bt .| 02 027 C fine to choice| 080 0 40 || 25and under ...........| 200 2 10
IR R I b
" 0] 0 e esvcesesscaners
ST. CATHARINES, Ont., lom 038 ;nn%"’mm'éa"'; Rk (L p——— B g i)
com., 1 : OBBt  cicerrscacn
LOR MANUFACTURERS 03 038 7 He: ool 038 045 || Boiler piate el o o o
- 08 18| copriiomoiom 18 68 peem )
.r oom tom
SPECIALTIES Jom o P ed. toine o 0 34 5 Ha
.| 085 075 .
Ooach Painters’ Oolors, 070 078 108 5% |98 985
Cottage Colors, (Ready Mixed) - o8 04 50 o000
Reds for Agricultural Implements. . 110 18 |00 050 3% 0%
. (]
- “« " amall ... o1 028 67 0 47 000
MeCRAR & (0. 8 ia 5 oR 14
Patont .......owerrrseinees 0
0 * | Bebble Grain 1T) 0 1o }gﬂ ol o 9 28; 0 0o}
“Russets, light .| 0 40 0 80 895 880
< WOOL & WORSTED Gambler oot el 0 08 0 0 2165 17 10 00 00 00
Wi Sumao 0 05§ 0 0 8 s1s|| - -[800 86
s @ S 4,,%" 8 in”8f8 0054 0 06 ; 65 5 7g ...... eseseee.-[10 T8 met.
=T P ! 166 17|| Petrelonm.
350 360
0 083 0 00 11 50 11 75 | | _(Refined, ¥ gallon) | Im
HOSIERS & WOOLLEN MANUF'RS,, T HEHE oSy,
10 00 oes
011 018 900 9 95| }Amerio'n e White| 0 26 0 09
GUELPH, ONT. 1918 018 -3 98|l Water “log 0w
oCrae & Co. would call special attention to their 000 070 il 896 8 87 Otls,
ofuw.l:umuwm-m.mgmmme 004 000 290 28
world—made from Oanadian Cotswold wool. 008 008 gg 3% Ood(z‘ﬂ&{qp.eel... gz gg
; 000 650 | Palmperld wveeennr| 007 0 11
29 Lard,ex.Nol Morse's| 1 00 0 00
WM. BARBER & BROS Fleeoe, comb’g ord...| 016 019 |. .K. 33 [" ord.No.1 * 090 095
Bout '8%83 135 17 M&'*-— gg} g%
PAPERMAKERS, 0 % gg in i ‘s)lll:?’mp'm - Hs ,’.‘3
0 . 2 25 75 o L R L Puvrs
- - t., ¥ case 00
GEORGETOWN, ONT e ow ; :: 0; 0| poar ¥ § & § § i
—_— 00 .
—News, Book and Fine Papers, 118 18 05 0 0 -1
JOHN R. BARBER. b X 00 o HE Almo‘nv-wu- 0% og
Rioe'sdairy “ 000 055 Aloohol, 650.p. W1l o ot 2ol lAlum ........ I 0 0 omz
Sawa Lumber. Puare C o 100 37 ml gw 882
Clear pine,1}in. or over|ss 00 87 50 ST 1090 g60| D - 100N
Pickings = * “ a8 00 97 00 “ wp. “ |045 198 hoer 08T 04
O'»enra.ndflohn 1in.{33 00 85 00 yPrf Wuiskylg| 0 58 1 88 Oofl e T 0114 0 194
FI 1500 00 00 f| Old Bourbon “ - «'| o 58 1 38 Boda e 0 3b O o2
9001300(| “ Rye andMalt..| 050 18 TArtar worrrr| 0 88° 0 4
|16 00 16 00 Bup| 045 118 Balta ... (0 014 0 08
. ~(11 80 13 00 | {Rye Whiskey 7yrs old| 1 05 1 % pot Logwood 000° 010
and Shees. “ 014 0168
110 38 's Calf Boota.........| 250 875 018 018
1% 1% Kip Boots .........| 2 95 8 96 017 030
gﬁtwmig :g 83 822 4
s Buff, Cong&Bais| 175 3 40 | [Morphia §ui | § 80 5 20
B O o 0 MB|175 240 |OPIUM ....oooremereereens]| 4 30 4 80
Do. No.1 | 1 80 "‘-5 Kip Boots .........| 1 50 8 00 JE— AT}
JAMES HALL & CO,,| - i-—)in ¥y @ S ee—|i% i3 macmm o i i
“ I . . L] B ovesen s e nes . .
T cezeersserssees: | ] 85 ters &Bals...[ 110 1 60 0c0 019
- BROCKVILLE, Ont, | Ediwi.: 7—|08 0 womsuGiabps) 1 0 {@ ¥
: y OIL., Venetian Eeq iing| 0% 006 100 160 009§ 010
- ) " . Yopetl h‘!‘ﬁom oo‘a Batts............. 090 190} 085 040
Wamfacturers of Gloves md Mift, | pesmoogsrch s o GBI in o 1% 0
: ) | Verstaigey, 08w 0 78" 0 0 Bals ......o..| 090 115 0024 0 08
, And Dealers in Indian Moooasins. Bro.dapan. ... | 1 00 1 35| loninay BOSM —mies 080 1 00 9m o
[P, Wi R a cemrmeeemesen| 100 1 10 de’ Bals .70 0 00 0 90 335 876
Cazr and Buox Goops a Specialty e LR LY Batts .............[ 050 075 16 70

.
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CANADA LIFE ASSURANCE GO.

ESTABLISHED 1847.
CAPITAL and FUNDS ANNUAL INCOME

nearly over
$6,000,000. $1,100,000.

The Company have pleasure in announcing the result of the

NEW BUSINESS

for the year closing the 30th of April, 1883 :—

Applications, oo ee e . 2,630
New Assurances, -- . 85, 131 134
Applications declined, 219 for .. 873, 900
Policies issued, 2,311 for v ee e 4,757,234
A. G. RAMBAY, Pres't. B. HILLS, Secy.

3. D. HENDERSON, Agent. Office—46 King 8t., west, Toronto

WESTERN
ASSURANCE COMPANY.

FIRE & MARINE.

Incorporated 1851.

oapim md me“c-..ooo-oocooouooo..-o-osl’eavlass 10
Income for Year ending 31st Dec., 1879 1,001,062 20

HEAD OFFICE, - TORONTO, ONT.

A, M. SMITH, Presid't. J. J. KENNY, Man'g. Director.
JAB. BOOMER, Beoretary.

TROUT  TODD,
TORONTO.

——

INSURANCE, COMMERCIAL AND JOB PRINTERS.

e

descﬂftlon of INSUBANCE POLICIES, APPLICATIONS and
OFFICE REQUIS TES furnished in first class style. We have for years satis-
factorily supplied the leading Canadian Underwriters

="SEND FOR ESTIMATES.

TROUT & TODD,

62 & 66 Church Street.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parlisment.
Guarantee Oapital, $1,000,000. Government Deposit, $86,800
Oapltal and Assets, 31st Deoc,, 1881, 1,797,459

HEAD OFFICE, TORONTO, ONT.

President: 8ir W. P, HOWLAND, C.B,, E.OM.G.
Vioe-] vesidents: Hon. wn.uems'mn. WM. ELLIOT, Esq.

Hon. JAB. MACDONALD, M.P., JAI.'EB YOUNG, Bsq., M.P.P.

L pe— Lhasn e
B , .

A & NomDaEhiEl s

nnwm HOOPER, B .

J. HERBERT MASON, Baa. A. MoLEAN ﬁgqmn. Req.

J D.EDGAR.;
Actuary: C. CARPMAEL, FR.A.S, late Fellow of Bt Jobn's College

Cambridge.
Managing Direc.or: J. K. MACDONALD.

ESTABLISHED 1836.
Telephone Communications between all Offices
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P. BURNS, I
Wholesale and Retail Dealer | ;% ',ﬂ g §
= E REgs
COAL & WOOD. |}ii5 3
Ordors loft at Offices, cor. FRONT & BATHURST, | S35 1 8
YONGE S8T. WHABF & 81 KING ST. EAST, sefg B
TORONTO, will receive prompt attention. g = .§ 'g E g
RsElE q®
GEORGE SEVERN, |:::- ﬂ »
BREWER OF i i3 E E
R B
ALE AND PORTER, ;i u*
- masd ,
Yorkville Brewery, | 2 b

1

ADJOINING TORONTO.

[ woro
MEDAL,

JOSEPH GILLOTT’S
" STEEL PENS.
Sold by all dealevs throughout the World.

R SETTING

JARVIS PATENT FURNAGE .sz'munozbm.

Economy of mli‘wm increased ospacity of steam Py

The same o dronto 00 tiie fire
nnlwuhhot
gy °121::«1- R T2 Wekte Fual withou: » blash, 120l 0h
Wi wet

NETT, Asenh
JAS. R. AN

KING BT. (P.0. Box 89),
1 Pleass mendion this paper.
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THE EQUITABLE

LIFE ASSURANCE SOCIETY OF THE UNITED STATES,
120 BROADWAY, NEW YORK.

o

Preliminary Statement of Business Jan. 1, 1883,

—
TOTAL ASSETS, over .. $48,000,000
TOTAL INCOME, over 11,000,000
SURPLUS OVER LIABILITIES ....cccoveverneemenssnres 10,500,000
—— ——

The amount of new business transacted during the past year, $62,250,000, ex-
ceeds the largest business ever done by any other Company in one year. )

THE SOCIETY in 1878 wrote $31,440,213 Insurance; in 1879, $26,502,5641 ;
in 188y, $35,170,805; in 1881, $46,189,09¢ ; in 1883, $6:3.330,000.

The reasons for the increased patronage received by the Boociety during the
past five years are

1st. ‘The fact that the percentage and amount of its surplus over its liabilities
according to the State Insurance reports (four per cent. valuation), are larger
than in any other one of vue five largest life insurance companies.

2d. The porcentage of dividends earned for policy-holders, according to the
same Repurta, is now, and has been for the last tive years, greater than in any
other one of these companies.

3d. The Society issues & plain and simple contract of insurance, free from
burdeasome conditions and techaicalities, INCONTESTABLE AFTER
THREE YEARS.

4th. In tho event of death, a polioy which has become incontestable is paid
mmediately upon the receipt of the proofs of death with a legal release of the
slaim, thus affording pecuniary relief to the family as quickly as if the
smount of the policy were in a ment bond, and avoiding the annoyiag
delay of weeks and months, and sometimes years of vexations litigation,
Wwhich many have experienced in other companies.

6th, The dosciety has no contested claims on its books.

6th, The popularity of the Bociety’s tontine system of insurance:—which pro-
vides full insurance in case of death, and gives the greatest return for the
oney paid by the policy-holder if he lives, with more advantageous options
s meet an insarer's need at the end of the term, than any other form of
policy ever devised.

Persons desiring life insuranse will best consult their own interests by cona-
municating with the officers of the Society or any of its agents.

R. W. GALE, Manager for the Dominion of Canada,

Toroxto OrrFror 2 Court St. | No. 198 St. James St., Montreal.

ROYAL

INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
OAPITAL, cccecesecresnccscncscasasccscecss.$10 000,000
FUNDS INVESTED, cccccvvecrcoccsacacesses 24 000,000
ANNUAL INCOME, upwardf of .ceecc0eeeeesees 5,000,000

investments In Canada for proteotion of Canadian Poliov~
holdEon (odhleﬂy with Gevernment), exoeed $600,000-
rx eserd f t moderate f premis
IAv‘e ption o mﬁinmeda moderate rates of premium,

e 068 gran the most approved forms.
Head Office for Canada—Royal Insurance Buildings
Montreal v
JOHIN MAUGHAN, ta for M. H. GAULT,
JOHIN KAY, } Oou;‘zg of W. TATLEY, }Ohiei Agents
ARTHUR F, BANKS, York.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.

Manaexn—CHAS. G. FOTHERGILL.
Sus-Mamaazr—J. B. MOFFATT.

Oapital Fully Subscribed $9,260 000
Assets, Oash, and Invested Funds ....c.cceivecoecennneneees 2,605,925
Deposited with Government of Canada, for the Pro-

tection of Polioy-holders in Canada ............u... 100,000

ALL LOS8SES PAID AT HEAD OFFICE IN TORONTOQ, WITHOUT
REFERENCE TO ENGLAND.

Office—Mail Buildings, Toronto.
F. A. BALL, Chiet Agt. for Canada.
Agent tor Toronto —¥, M. PRINGLE.

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES 8T., MONTREAL.

This Company doing businees in Oanada only, presents the follow-
ng Finaneial Statement and solicits the patronage of those seeking un-
questionable security and honorable treatment.

Capital and Assets, Jan., 1at, 1883, .... $1,295,835 66

Income during year ending 31st Dec..’82 381 142 39

ANUREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager.
HON. J. R. THIBAUDEAU, Vice-Pres. ARTHUR GAGNON, Bec.-Treas,

Before Insuring your Life examine the very Attractive
and Advantageous Plan of

UNION MUTUAL

LIFE INSURANCE OOMPANY OF¥ PORTLAND, MAINE.
INCORPORATED IN 1848,

JOHN E. DEWITT, President.
HENRY D. SMITH, Secretary, NICHOLAS DEGROOT, Asst.-8ecretary.

Government Deposit at Ottawa, - - - - $130,000 00
Assets, Dec. 31, 1889, - - - - - $6,279,379 77
Surplus over all Liabilities, (N. ¥. Standard) - - $700,911 29
Dividends to Policy-holders, to 31st Dec., 1883, $4,068,886 15
Tetal Payments to Policy-holders, - - - 819,354,971 76

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by its
Policy Oontract, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiume have been paid, until
the value provided for is exhausted in extended insurance, and every
polioy issued, states in plain figures, the extended insurance and cash
value as the case may be (after the third year), according to the number
of full annual premiums paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in force THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at onoe without rebate of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed exteusions and cash values do not include the
Dividends which will acerue to the Poliey.

Agents wanted in unrepresented distriota.

For further particulars apply to

R. H. MATSON,

Supt. tor Canada, 17 Torente St.

THE FEDERAL

LIFE ASSURANCE COMPANY.
HEAD OFFICE, HAMILTON_ Ont.

$700,000
31,100

Capital Sabscribed, - - -
Deposited with Dominien Gevernment, -

Pregidont —=————Hamilton.
Wioce-Presidents: JAS. H. BEATTY, Esq.; ROBERT BARBER, Esq.
SHEPPARD HOMANS, Esq., Oonsulting dotuary.

’

This Company offers equitable plans of Life Insurance on favorable terms
and issnes NON-FORFEITA E POLICILESR, which, after payment
of two full endowment or three life preminms, will, on default of any subse-
quent premium, be oontinued in force till the reserve is exhausted.

DAVID DEXTER,
Managing Director,

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,

Cash Capital & Assets, $1,194,879.07.
Inoorporated 1883. Head Office, Toronto, Out.

BOARD OF DIRECTORS.

JOVERROR, e e = - JOHN MORISON, Esq.
OEPUTY-GOVELNOR m e« « = H. R, FORBES, Esq.

HON. WM. CAYLEY. JOHN MOLENNAN, Esq.

H. 8. NORTHROP, Esq. JOHN Y. REID, Esq.

GEORGE BOYD, Esq. JOBN LEYS, Esq
HENRY TAYLOR, Eesq.

Inspectof, .. . . . .. .. ROBERT McLEAN,
SILAS P. WOOD, Secretary.

Standard Fire Ins. Co.

HEAD OFFICE : HAMILTON, ONT,

.

RHCOCORD.
INCOME. ASSETS. SURPLUS.
1877 $20,987.69 $153,464.96 $133,232.42
18832 86,851.30 881,335.11 816.475.72

The LARGEST gain of Business of any Ontarie Company. y

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Ses.
Prompt and Liberal Settlements are characteristic of this Company, and
equitable rates to insurers,

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Becretaries and Managers, Toronto and Qo. of York.

Office, No. 14 Adelaide Street East. Issuers of Marriage Licenses.




Intercolonial Railway, NEW YORK (Vi of an Acidnt Do

THE GREAT

CANADIAN ROUTE!

TO AND FROM THE OCEAN.

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSED,

Pullman Palace Day and Bleeping Cars on all
trains. Good Dining

through Ex Rooms at
convenient distances.

No Custom House examination.

Passengers from all ts in Oanada and Western
Btates to Great Brit and the Continent, should
take this Route, as hundreds of miles ot Winter

Navigation are thereby aveoided.

IMPORTERS and EXPORTERRS will find
it advantageous to use this route, as it is the guick-
est in point of time and the rates are as low as by
any other. Through freight is forwarded by fast
special trains, and the experience of the last two
years has proved the Intercolonial route to be the
quickest for European freight to and from all
points in Canada and the Western States.

Through express trains run as follows:—

GOING BAST, GOING WEST.
Leave Toronto (Toronto|Leave Halifax 6.15 p.m.
time) 6.62 a.m. ¢ §t. John, N.B.,10.30
“  Montreal 10,00 p.m. p.m.
“ Quebec 8.10 a.p. |Arrive Quebec 8.40 p.m.
next dag next day.
Arrive 8t. John, N.B, 600, * Montreal 6.00 a.m.
a.m., dn.y after. day after.
¢  Halifax 10.00,a.m., *  Toronto 1107 p.m.

do.
The Pullman cars which leave Montreal on Mon-
day, Wednesday, and Friday run through to Halifax
without change, and those which leave Montreal on
Tuesday, Thursday, and Baturday, run through to
8t. John, N.B., without change.
All information about the route, and also about
!Jeiglt:;s and passenger rates, will be given on applica-
on
R. ARNOLD, Ticket Agent,
Cor. King & Yo% Streets, and 20 York Bt., Toronto.
R. B. MOODIH,
Western Freight and Passenger Aéent,
93 York St., Toronto, Rossin House Block.
GEORGE TAYLOR,
General Freight Agent, Moncton, N.B.
A, 8. BUSBY,
General Passenger & Ticket Agent, Monoton, N.B
D. POTTINGER,

Chiet Bnpehntnndont, Monston, N.B.
Railway Office, Moneton, N.B., July 3rd, 1883,

Agents' Directory.

’I‘HE ROYAL AUCTION MART, by I B. Tacka-

berry, Lircensed Auctioneer, Broker, Valuator,
and Real Estate Agent, established in 1887, has re-
moved to his commodious premises, 20 Bparks street
Ottawa, opposite the Russell House. Money ad-
vanced on oonsignments. I will hold trade sales
every two weeks at the Mart.

GEOBGE ¥. JEWELL, Public Acoountant and
Auditor. Ofice—No. 8 Odd Fellows’ Hall, Dun-
das Street, London, Ontario.

R 0. W. MACOUAIQ, Licensed Auctioneer, Bro-
* ker, General 08, r an
Bstate Agent, 58 Sparks Street, Ottawa.

dian Loan and Agenoy Co., Meaford.

PETEB MoCALLUM, AI%ent for the Kancashire
Ins. Co.; Accident Insuranoce Co.; Hartford
Fire Ins, Co.; Western Ins. Co., of Toronto; S8t.
Oatharines, Ont.
DONALDBON & MILNE, OCollecting Attorneys,
Assignees in Trust, Accountants, Estate and
General Agents, 50 Front St. East, Toronto. Special
attention given to Investigating Rlow and Unsatis-
factory Accounts, obtaining security for same, and
M&m.ging Insolvent Estates, also Auditing Bank, In-

VOLUME SIXTEEN

“MONETARY TIMES”
Is Now Ready
PRICE $3.50 PER COPY.

A Valuable Compilation of Commercial and other
Statistics, without which no business man’s
library is complete.

LIFE INSURANGE GOMPANY,

346 & 348 Broadwav,
NEW YORK.

o

Active and energetic men of good
standing, wanted by the New York
} ife Insurance Company (Invested
funds $52,000,000 — Fifiy-Two
Million Dollars,) to take agencies in
unrepresented districts throughout
the Dominion. Applications (confi-
dential if desired) made to DAVID
BURKE, Montreal, Superintendent
of the Canadian Branch of the Com-
pany’s business, will receive prompt
attention.

Canadian Branch Office,

120 §t. Francois Xavier St, Montreal.
DAVID BURKE,

Superintendent.

QUEEN

INSURANCE CO. OF ENGLAND

FORBES & MUDGE, Mentreal,
Ohief Agents for Canada.

GEO. GRAHAM, Agent, Toronto, 6 Wellington
street East.

The Oldest Canadian Fire Insurance Ce.

QUEBEC

FIRE ASSURANCE COMPANY.
Bstablished 1818.

$75,000

GOVERNMENT DEPOSIT, - - -
: AGENTS.

8t. Jomn, N.B.—~Tuo8. A. TAMPLE.

Halifax, N.8.—GR0. M. GRERER.

Montreal—THoS. BIMPSON.

Toronto—Ontario General

Gmno. J. cy., General Agent.

MUTUAL
FIRE INSURANCE COMPANY.

01 the County of Wellington. )
Business done exolusively on the Pyemvium Note system
F. W. BTONE, OHAS. DAVIDBON,
President. Becretary.

Head Ofice, - - Guelph, On

PHENIX

Fire Insurance Company of London
BSTABLISHED IN 1783,

AGEN OY ESTABLISHED IN OANADA IN 1804.
Unlimited Hability of all the Stookholders, and
Iarge Reserve Funds. Moderate rates of

GILLRSPIE, MOFFATT & Oo.,

General Agents for Canada,
12 B¢. Bacramen

ROBT. W. TYRE, Manager.

GORE DISTRICT

FIRE INSURANCE COMPANY .
Head Ofice, Galt, Ontarie.
Hstablished 1856
Hon. JAS. YOUNG, M.P.P,,

...A. WARNOCK, Esq.

CITIZENS

CARD OF THANKS.

Hamilton, June 7th, 1883.
Agent Citizens Insurance Company :

DEAR SIR,—On behalf of the executers of the late
C. E. Freeman, we beg to acknowledge receipt of
cheque for $5,000 being in full of Accident Policy
held by deceased ic your Comypany. We have to
thank you for your promptness in paving the above
claim on the very day the same became due.

(8igned) .
OSLER, GWYN & TEETZEL,
Bolicitors for said Executors.

This Compa.xiy is the only ope in Cana’a granting
extra indemnity for disfigurment of the body with-
out extra charge. Its Policies also contain every
privilege concrded by other Companies.

FREE Permits o Great Britain on all
Annual Pelicles.

$56,000 Deposited with the Dominion
- Government,
AGENTS EVERYWHERE.

BOUSTEAD & GIBBS,

CHIEF AGENTS,
12 Adelaide St. East, Toronto.

iMPERIAL FIRE INSURANCE CO.

OF LONDON.
(Established 1808)

Head Office for Canada, 6 Hospital St., Montreal
' RINTOUL BROS., Agents.
Subgcribed CAPItal, .......ccscessserescsomsnss-:-£1,600,000 Bt
Paid-up Oapital, 700,000 Btg.
Cash Assets, 318¢ DeC., 1879, ...cseerossensss 1,506,014
Toronto Agency—ALF. W SMITH.

Watertown Agricultural Insurance .Co
Of Watertown, New York, Organised, 1853
NET ASSETS, $1,491,624. LOSSES PAID, $8,795,262.
$100,000 D:fosicod with Governruent for exclusive
protection of Peli
Tnsures only denoes and Farm Property, and
has never yet lost over 35,(}!))0 lhvghny one fire.

[3
Insures against damage tning whether fire
ensues or a'ugot, and insures live stock against being

killed b tning in the field.
The {a.ll-i;%st ‘::fd strongest resid®uce Insurance

Company in the werld.
R.F WILLIAMS, Oity Agent, 50 Yonge st.
J. FLYNN, Gen. Agent Cobourg, Ont.

SOVEREIGN
Fire Tngurance Company of Canada.

CAPITAL, $600,000.
Deposit with the Dominion Government, $100.000.

Pregident—HoON. A. MACKENZIE, M.P.
Vice-President for Que.—A. DESJARDINS.
F. A. BALL, Manager.
Insurance effected at reasonable rates.

COUNTER CHECK BOOKS

PRICE LIST REDUCED.

Exclusive

sole Patentoes
t on application

Their coleprated Check

ir
geylos and sizet, 2 s will have prompt despatoh.

Strastord, Ont
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Insurance.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE COY,

ESTABLISHED 1800

RATES REDUGED,

THE STANDARD

Life Assgmce Co.

ubscribed Capital ... .. £8,000,000 Stg SHE
Subscribed Capital Pald- .. 500,000 * ESTABLI D 1835.
Bubscribed but Uno&lledcspi ......... 1,500, HEAD OFFICES:
Edinburgh, - - Scotland.
ESTABLISHMENT IN CANADA, | jiinburéh, - - Bootlan
MANAGING DIRECTORS. Total — 96,000,000
D. Lorn MacDougall, Esq. Thos. Davidson, Esq. | Acoumnlated NS memererroromerrerr: 27,500,000
Annual Income, about 4,000,000
. DEEOTO]:?. Dow & Go. Olugoverdcilg,go:nday lm
Soott, - 0f Mesars. ] nada over 5
gm ) .8 Smiﬂ':grl. Buaq., Gener!:.ll la:qor Bankof Investmp::u in Canada ......eee.eeeeen “ 2,000,000

Montreal.
The Hon. Thomas Bysn. Senator,

WILLIAM B Inspector.
GEORGE N.Am:.nk Sub-Inspector.

R. N. GOOCH, Agent,
96 Wellington Bt. E., TORONTO

Head Office for the Dominion in
Montrea.l.

LORN MAacDOUGALL,
THO)[AB DAVIDBON,
General Agents.

THE BRITON
LIFE ASSOCIATION.

Chief Office, 429 Strand, London, E.

Head Office for Ganada, Monireal,

JAS, B. M. CHAIPMAN
Manager for the Dominion.

SURETYSHIP.

THE GUARANTEE GO,

Of North Amerioa.

OAPITAL, (authorized), $1,000,000
PAID UP IN CASH, (no notes) 300,000
ASSETS and Resources (over) 775,000
DEPOSIT with Dominion Gov't 7,000

under the same experienced
massgesint ‘!“‘“m.é.:"“m“"‘ o35 and has einen
tinent over n
mvel and suocessfull oonduoted the business to
the satistaction of its

Over 210,000 have been paid in

3888 Claims to Employers.

HEAD OFFICE,—260 8T. JAMES 8T., MONTREAL.

BIRA. T GALT. G.03G. HON. S48 FHRRILR,
Director; Socroh.rxk

EDW. WLINGS. JAMES GRANT.,

Dirvectors in Toronto :
John L. Blaikie, Chairman, President Osuada
Landed

COredit Co.
C. B. Gsowski, Vice-President Ontario

Bank.,
D.IA.KM!K erson, President of the Benate.
Tog;mhorlmd ta; ' Director Bank of Commerce
Bir W. Eowlnm{no.fﬁ. President Ontario Bank.
Agents in Toronto,

JOHN STARK & CO,
298 & 30 Terento Street.

EDWARD RAWLINGS,
Managing Director.
Montreal, Aug., 1883,

*NB'—This compny'n Deposit is the largest made

for Guaraates business by any Com; and is not
lhbhtonhoruponsib!%u, "o’&{f.m

Total amount paid in Claims durlng the last 8 years,
o;e: Fifteen Miilions of Dollars, or about $5,000

CLATMS gettled in Montreal, gi to this Com-
g:ny all the advantages of & l office, with the
o nents of an extended business and connection
otherwise.

FIXED SURRENDER VALUES.—Bee re&ort sub-
mitted to

pril,
LO&% ADVANCED on Mortgage of Policies to the
extent of the office value.

C. HUNTER,
Gen, Agent.
Office—S$8 Toronto Btreet, Toronto,

LIVERPOOL & LONDON & 6LOBE

INSURANCE OOMPANY.

Invested Funds, - - $99,000,000
Investments in Canada, 900,000

Head Offlcs, Canada Branch, Montreal.,

BOARD OF DIRECTORS.
Hon. H. Ohairman; T. Onm
Ohdnnm.s"l’m Esq.. -
Bdward J. Barleau, Esq.

Enq.h'q

Mercantile Risks accepted at Lowest Ourrent Rates
Dwelling Houses and Farm Property Inmnd on

Special Terms,
JOB. B. REED, G.F.C. SMITH,
Toronto Chief t for the
mWellm Domm. Montreal

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - 82,000 000 sterling
Invested Funds £2 981,000 sterling
Dominfon Deposit - 8100,343

Gen. Agents for{BOBT S&OO }llonhu.l
TM—H.%N.'I:'Y D. P. ABHS’I'BONG, King 8t.

Kingston—R. W. VANDEWATER, Ontario Street.
Hamilton—GILLESPIE & POWIS. 20 James Bt. 8.

British Empire
Mutual Life
ASSURANCE CO. OF LONDON, ENG.

Established 1847,

ASSETS nearly - .
INCOME over - - 750,000
CANADIAN GOV'T DEPOSIT 100,000

Head Office for Ganada, Montreal.

This Compan; hunea.rl $400,000 invested
in Canadian Secznn i d over $6,000,-
009 in claims, a.nd hu now per ocent of all the
premiums reoeived in hand. bonuua are
very liberal, and are declared eveay

eral Aﬁi:u and wtivo Aaanfa wmted in
unoecupied tracts made,
Apply to

F. STANCLIFFE,
General Manager
MONTREAL.

84,600,000

tlén'.l‘omnto

NORTH AMERIGAN

LIFE ASSURANCE CO-
Tnoorporated by Special Act of the Dom'n. Parlia'm't.
FULL GOVERNMENT DEPOSIT.

ECTORS :
HON. ALEX. MAOKW‘NZ.}]E Pnfe'fi ex-Prime Minis-
Canada, dent.
HON ALEXANDER MORRIS, M.P.P. and JOHN L.
BLAIKIE, 1389i Pres. Og.:n é[;n.nded Credit Co.
ce-Presi

Hon, G. W. Allan, Senator.
Hon. R. Thibaudeau, Senator, Montreal.
Houn.D. A. Macdonald Ex-Lieutenant-Gov. of Ont.
LW Bonttn, D O e o taont', Harbor Trust

m! 8 'n.
W.R Marodxth QO MP.P, Londo%
H. 8. Bfrsthy, Esq ca.shier Federa.l Bank,
John Morison, Esq., Governor British Am, Fire A. Co,
E. A, Moredith, Eaq., L. D Vice Prosiasnt Toronto

Oorpora lon.
James Patterson, Esq., (Patterson Bros, Wholesale
Merchants.)
A.H. Ca.mpbell Esq., Pres. British Can. L & In. :Co.
D. Macrse, Esq., Manuf, ufacturer, Guelph.
E. Gurne; Jr sq Director Fedonl Bank of Can.
A. Gunn, » Merchant, Kingston
Jobn N, Laka, th Broker and Finanoial Agent.
Edward Galle apitalist.
B B. Hughes, aq.(Mesars Kughes Bros., Wholesale
Merchants.)

James Thorburn, M.D., Medical Director.
James Scott, Esq., Merclnnt Director Dom’n. Bank.
Wm. Goraon, E%? , Toronto
Robert Jaffra; Merchan
‘W.McCabe, .B., F. I.A ,SMana.ging Director.

SUN

Life Assurance Coy, of Canada

MONTRHALIL.

CAPITAL, . -
‘M.H. GAULT, Esq., M.P,,
. Vice-President

$500,000.

T, WORKMAN, Esq.,
Prosident.
Unconditional Policies.

No other company in Canada issues Unconditional
Policies. 'l'heym onﬁg.ly x from a.uvoxm“'
restrictions vel, ocoupation,
suicide, oto., And are ‘.b-om indisputable when
two years in Ime. are thus the oommer-
cial securities énd. a8

ﬂ.uy cannot be for-
feited by the Mtl of
R MACAULAY,
Manage!

Y.

SCOTT & WALMSLEY,

FIRE & MARINE

UNDERWRITERS,

ESTABLISHED 1858.
— o—

London Ass’ce Corwnoration,
OF ENGLAND.

Established, - - - 1790,
National Assurance Comp’v
OF IRELAND.

Established - = - 1822,

Orient Insurance Comwvanv
OF NEW YORK.
Established - - - 1854,

Queen Citv Insurance Co'y
OF TORONTO.

Established - - 1871.
Hand-in-Hand Ins. Comv’v
OF CANADA.

Established - - - 1878

 The Canadian Llovds.

Established - - 1873.
—_——
UNDERWRITERS,

SCOTTGWALMSLEY

——OFFIOES8—

24 Church 8t., Toronto.




