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Leading Wholesale Trade of Toronto.

John Macdonald &Co.
UPHOLSTERS' GOODS.

Velour de Trevise,
Velour Royal,

Silk Plushes, all colors,
Raw Silk Coverings,

Piano Felts in the>
Leading shades,

Cretonne Fringes,
Tapestry Curtains,

EmbroideryCovers.

WA=R m3D -OUSmDS:

80 ramlkne sl.,ManeheserEngand

Toto. Oct 1e.

ARDWARE
TO the TRADE we are nOW

offering at LOW QUOTA TIONS,

Screw Hooks and Hinges,

Heavy and Light

Strap and T Hinges,

Wrought and Cast Butts,

Builders' Hardware,

Corbin's Locks,

Cross-Cut 8aws,

Etc., Etc.

RiceLewis&Son
Hardware & Iron Merchants,

TORONTO.
A5'IUEB La '" m"L n

TORONTO, ONT., FRIDAY, OCTOBER 12

Leadin« Wholeale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS*

Nq.. » 1U1 teft tWood,

TORONTO.

jomes-U wJ.LuWer....,B.,La.rass.,r5.0. ..

ToronlO 18"1

W. INCI- J. W. YoUNG.

PERKINS,
INCE & 00.

IMPoBTEBRS 0F

TEAS, SUGARS,
WINES, LIQUOR, &Mc.

inSTORE

Valencia Rasins-Season 1883.
-NEW SEASONS-

ýkaisow Congous Extra
Choioe,

sud
Obolce..

1883.
I qZ 5 leur.

10. . OPY

Leading Wholesale Trade of Torooto.

Gordon, Mackav.& Co.
AUTUMN 1883.

Are now r.oevin heir ato* C«

GENERAL

DRY GOODS,
of dIuanm m e aMtiou

ud tby wIflmb.l«ffs to bave*0.inupeo-
MMn of bYrvIu.g TroeSo.

AQENCJY eW

THE LYBSTER COTTON NANUF. CO,

Shbotings, Srthigs, Ticdngs, k
Up to th Standard

48 FRONT 1T. WEST,

TORONTO.
Toronlo,18

BUYER8
WILL F9D A.

SPLENDID A8SORTMENT

-OF-

No. 41 & 43 Front St. East.
- Black andOColored

IN STORE!
No. 1 Herrings, bbls. and hlf-bbls.
Trout and White Fish.
Large Dry Codfsh, Prime.
Scaled Herrings, Bmall and Medium
Currants, new, bbls. and cases.
Valencia Raisins, new & selected.
Eleme " 1883.
Byrups,-D.M.B.V B. 3 Crown, Em-

prous Drips, Pearl Drips.
Moamw, Prunes, Dried Apples.
remme D TmatS% Peaches, Plums,

otrawbérries, Pears, Rhubarb
Pesa, Applos, Pineapples.

And a large stock of

Tes, Sugars and General Groceries

Snfh KighWy
9 WU@NT erSAUT, Tesenre.

CASHMERES
-WITH-

Samson,

d4 1n Oalbot Stoot.

- -aon
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The chartered Bans.

BANK OF MONTREAL.
nsTAB.Iser RN 318,&

CAPITAL (Al Paid Up) - - .
RESERVE FUND,-. - - ,750,0

Head OMfe, MontreaL
BOABD OF DIBECTOBIL

HoN.D.. SmuH sq., Roes.oEio
Glbert Soott, Esq. Alexander Mury, Esq.
Alfred Brown, Esq. A. T. Paterson, Es1 .G. A. Drunmmond, Esq. Hugh MoLennan, gsq.

. Hon. John Hamilton.

A. M Bcm 8 en. assma. t mpg.
I. V. Meredith, Assistant Ipeoor.

A. B. BucHANA, BSorewm.
Bransches ma g A tdu Omada.

Monteai-. & LOUITONI, Manager.
Almonte, Ont., Hamilton, Pinnos'
Be"rae°ile*on- M°4 ".

Brookville, London,' = Asnna.
Chatham, N.B.,Moncton, N.B. Sarnia
Cornwall, Newaste, B.IN , trat rGoderiah, Ottawa, St. John, .B.,

e N. Perth, St. Mar%
SL Peterboro, Trno

Potae a ririe, Man. do nr' xan.L
d re B -Lon n o Mon-

9 Birohin Lane Lombard Street, C. Ash-
wor, Manager. London Committee-E. H. KIng,
Esq., Chairman: Bobert Gillespie Esq., Sir John
Rose, Bart. LO.G.

Banke i Greai Britat.-London-The Bank of
England; The London à Westminster Bank; The
Union Bank of London. Liverpool-TheBank of
LiverpoolScotland-The Britlah Linen Company
and Brancha..

'gents <n the UnUied States.-New York-Walter
Watson and Alex. Lang, 5 Wall8B. Chicago-Bank
of Montreal, 154 Madison St., W. Munro, Manager; R.Y. Habdon, Assistant Manager.

Banker in Ve Unied States.-New York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston -The Merchante National Bank.
San Francisco-The Bank of British Columbia.o&m<"a" wdForeign ýoré'epomet-ftJobu'.,
Nfd.-The Union Bank o New!oundland. British
Columbia-The Bank of British Columbia. New
Zealand-The Bank of New Zoaland. India, China,
Japu and Australia-Oriental Bank Corporation.

Oatroukar Note. and Letter. f Ored for
TraeMUrs,afafable in aU parte cf thse word.

THE CANADIAN

BANK OF COMMERCE
Head Offlce, Toronto.

Paid-up Capital, $6,000,000
Boat, - - 1,900,000

DIRECTORs,
SO. WTTLIAMW MoMA8TEB, Presiden.

WM. ELLIOT, Esq., Yic-President.
Gorg Taylor Eq. Hon. 8.0. Wood.
Jas. Orathern, Eq. T. Sutherland Stayner,Esq.

John Waldie, Esq.
W. N. ANDEBRSON, General Manager.
J. 0. KEMP. Au't Gen'l Manager

ROBT. GILL. ipootar
H.]A. NICHOLSON, Anst. Inspector.

eu Yor -J.]H. Goadby;and B. N. Walker, Agents.
CMoao-A. L. DNWA, Agent.

BEANOHUS.
Ayr, GUOIP14 St.Catharines
Barrie. Hamilton, SriBelleville, London,
Barll Montreal allume.s

B r a n â o rO aN g e e ,i r dChatham, Or=mfl,
Collingwood, Ottawa, Thorold,Dundan Parkhill, Toronto,

PasWai r'mGaS.Poaors Windsor.
Goderieh, Woodstoak

Commerelai credite issued for use in Europe, the
Eat Md West Indies, China, Japan, and South

Amerlos
Sterling mmd Amerimn E Bange sbougt Sud aoldCollections mUad on tho moet favorbe terma.
Interest allowed on deposits.

BAUNEan
Nev York-The Am rcan Eohange National Bank.
ondlon, inglanid-The Bank of sotand.

THE DOMINION BANK
Notice la hereby given that a Dividend of Five par

cent. upon the capital stock of this Institution has
been this day declared for the current half-year,
mmd that the smrna ili ha payable at the Banlung
House in this city, on and after

T11 gUtu, Ie s Uayof ,ov. nui
The Transfer Books will be clo-ed from the 16th

to the Sat of October next, both days inclusive.
By order of the Board.

Toronto, Sept. 27,M1888.

B. H. BETHUNE,
Cashier, J

IMPERIAL BANK
0F QANADA.

Capital Paid-up ,m . . oanyRoarv""nd" 6'i0,000
DIBEOTORB:

Hil .AD WL Pr..
BL%=OmWMn. ram.av UsP. Hughes, Eaq. John ik sq
D. I. Wrrrri Cashie

HMAD OFFICU-TOBONTO.

FOrge, 8t. Catharines, W
Ingsaoll, 8.Thoma, W=
Pout OciboMa, Wefln Badon. man.Drafts on YNwcrk i ahamand soud. Depalis reoeived an
Prompt aUosion paid to IneonotIc.

The hartered mas.

Ba or MÈnùNuit imica.

Incorporated by Royal Oiarer.

PAID-IP CAPITAL, SlAU1,m0,0 BTG.

London Oc9 Clémente Lane, Lombbard St., E.0.

COUBT oF DIECTOBB.
J. I. Brodie. H.J. B. endaL
John Jammesua"r, J.J
HenryRFa .e
Richard H. Glyn. A. H.E. A. Hoare. J. Murray

seoretary-A. G. WArun.

HAan Owror mM CANADA--BL Jam8es St., MonsreL
R. R. GUIoLYT, GenOral Managr..

W. H. Nowmas, Inspeator.
Branche sd Agemance in Cauada.

London, lingston INt.John, N.B.Brantford, OttaVa, Frdarilon, N. B.
ParMontreal, Ealfar, N.

- Quebee, Victoria, B.0.

Agents dn th United State.
Nxw Yonx-D. A. MoTav&h & H. Stikoman, Agtis.CmoAeo-H. M. Breedon, Agent.BAN FBaNooo-W. Lawson & C. E. Taylor, Agis.LONDoN BAmua.-Tbe Bank of Englan ; Meesru

GleugC. Aaunuo-Llverpool-Bank o!fIdvorpool.
Australia-Union Bank of Anstralia. NewZealand-Union Bank ci Australia, Bank et Novew ladColonial Bank o! Nev Zea"ad. India,Chnad
Japan-Chartered Mercantile Bank of India. Lon-don and China-Agra Bank, Limited. West Indie-Colonial Bank.Paris-Meara. Maranard, Krausn &Cie., LyonsCrdt Lynnai.

Issue oter notes or Travellers, available in all
parts o! the vorld.

THE OUEBEO BANK.
B--p-~aned yoai kCharte,, .D.1..

CAPITAL g3,0,0m0.
Head OMe, - - - Ouebeo.

BOARD o DIREOTOR.
IA.GRBOB E . - - -President.

WrfIM Tm nsq., • Ve-Pr0esidet
Sir N.F.EBeUeKt. Jno.R.Y Nsq.. H. SmithWilliam Whit Esq.

o. Bnfrev, Esq.
JAMES STEVENSON Es., CasMer.
Bramsa âiguign canadaOttawa, Ont. Toronto, Ont. Pombroke, Ont.Montreal, ue.Thorold, Ont. Three Bivers.

ionSEn 7York-Maesrs.Ma mand, Phelps a CO.Agents London--The Bank 0f Sotland.

THE ONTARIO BANK.
CAPITAL, Pid-ump, S1,800,0@.
RESERVE FUJND • • 338,000

HEAD OFFICE, • - - TORONTO.
DIBECTOBB.

Sm Wx. P. HowinD, DONALD MACRAY, Esq.,PresCdent. RieL-krIers en .
Hon. .F. Fraser B. K. BurghEsq.G.M.Boee,Eaq.B.BCoo SuIII.q.·G. XR. .Cookburn, Nsq.

C. MOLLAND, Generali Manager.

Bowmanvie, Montrel, Port Perry
Guelph, MountForet, Pr. Arthur1s Land'g, 1Llndsay Ottava, Whitby.1Cornwa«. Peterboro, Portage laPrar,

Winnipeg Man. Man.
AGENTS.

London,Eng.AllfanaoBBar k oMontreal
Now York.-Meu Walter Watmon mmd Aloi Lang.Boston.-Tremont National Bank.

The Cartered Banks

MERCHANTS' BANK
Off CANADA.

CAPITAL paid-ap 18,70,000.
RESENRVE UND, I,,18@,00.

Head Office, - Montreal.
BOARD OF DIEOTOBS:

ANDBEW ArfAN, Esq. - - - - Presidont.
BOBERT ANDERSON, . - - Vice-Preuident.

Wm. Darling, Esq. Hector Mackenzie, Esq.Adolphe Masson, Esq. Jonathan Hodgson, Esq.John Duncan, Ea. John Jailan, Esq.Hon. J. J. C. Abbott, M. P.
GEOBGE HAGUE, General Manager.

J. H. PLUMMER, Assistant General Manager.
BRANCHES IN ONTARIO AND QUEBEC.

Bellevile, Kingston. Benfrew.
BerHiL. London. Sherbrooke, QueBrampton. Montreal. Stratford.
Chata • . St. John Que.GalS. umwa. St. ThoUnasGn. ouad. To n

Hamltn. Porto. Wal&erton.Ingereoll. Prescoté. Windsor.
finardne. Quabea.

BRANCHES IN MANITOBA.
Winnipeg. Emerson. Brandon.

Begina, N.W.T.
banker idu Great Brtain.-The Clydesdale Bank

hmited), U Lombard Street, London, Glasgow and
Agencyt o Yr,61Wf treet. Meurs.HorHg.and John B. Harris, Jr., Agets.
.B.Aer n New York.-The Bank 0fNov York,

N.B.A.
A general banking business transacted.

o r eived on deposit, and aurrent rates of
intern aloed.Drafta issued available at all pointa in Canada.Sterlinge"o"hange and drafts on New York bought
and uold.

Latters of eredit iued, available ln China, Japan
and other forolgn countries.Collections made on favorable terma

TE

BANK OF TORONTO

Incorporated - - 18M.

Paid up Oapital..........82,000.000
Remerve Funud.•••••••1,000,000

DIRECTORS.
GEO. GOODEBHAM, Esq., Toronto, Preuident.
WM. HENBY BEATTY, Esq., Toronto, Vice.P.

A. T. FULTON, Esq., Toronto.
W. G. GOODEBHAM, Esq., Toronto,
HENBY 0AWTHBA, Esq. Toronto.
HENBT COVERT Esq., Port Hope.
W. B. WADSWORTH Esq.

HEAD OFFICE, TORONTO.
DUNCAN COULSON..................CasMeer
HUGH LEACH........... .. .......Agoit. CaaMer
J. T. M. BUENSIDE...........In p.ctor.

BRANCHES.
MoTÀMar...............J. MUBBAY SMATH, MiAA.
Pa%=anono .......... J. H. BOPER,
ooun --....... 0. HENDERSON,

PonT Hou..........-.-W. B. WADSWOB'RH
Bam........J. A.STRATET,
Bt. CATHaamU_ ......E. D. BOSWELL,
0OLLINewooD .........G. W. HODGETTS,

BANKERS.LONDoN, ENGLAND•.....THE CITY BANK (Limited.
Nuw YO=K..NATIONAL BANK OF 00MMEBCE.

STANDARD BANK 0F CANADA.
DAPITAL AUTHOBIZED, - - - 1000,000
0APITAL PAID-UP, ........ 748WESERVE UYD ...-..-.... 140,O0

HEAD OFFICE, TORONTO.
DIREE0TORS

W. F. COWAN, - - PEaUSInUT.
JNO. BURNS, - - VIom-PaEUID1NT.

I. F. ALLAN. DR.L MORTON.T. TODD. R. 0. JAMINSON.
FRED. WYLD.

J. L. BRODIE, CAmmain.

Bradford. Cannington. Markham.
Brighton. Colborne. Nevcastle.Caupnbellford. Hariton Platon.Mcnlrei--Bank of Montreal

Nu.es r-Mears. Watson fi Ln.
Lcndon, le-The Royal Bank ocotland.
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The Ohartered Banks.

THE MOLSONS BANK.
Ilnorporated by Aot of Parliment, 1855.

HEAD OFFICE, MONTREAL.
Pa3i-p Capital, uOo2
BOABD 0F DMRCTOR38:

Taos. Wna Os, J. H. B. IO
President. V4c-Mr.ud

W. Shepherd. Hon. D.L.MacPherson.IL H Evln&un"Mileisams.
B. Wor.asTAao Aut.WornnTROUAS, M. HZATON,

B eneraiMa•ager. I .1
Wtloond,

Agents la amadas1
Qeboo--Merchants Bank and Eautern TownshipsB5rà Onri-Dominlon Bank and Federal Bank

and their branches. £New Bnruat-Bankof Mew
Brunswick. Nos Boeta-Hamar Gem-
r VWYand fubranches.m .Pritoe n nmd-"nioii Bank of P. E. L, Charlottetovn and Summer-
ide.- - Bankcf MNev
f OUUd,St. John. l

LOndos-Ali-ance Bank (Llmited); MeSar. Glyn.Mills, Currie A Co.; Meurs.Morton, Bose Co.,Liver-1. The National Bank of Liverpool. AnSw.er,
UO<QHtI3tLa Banque d'Anvers.à

W080York-MechanimsNational Ban; Mers.
W. Watson & Aloi. Laàng; NMesru Morton, Bilas à
Co. Boston - Merhant.'-National Bank-; Mesr.
Kidder, Peabody & Co. PorUand-Casco Mationsl
Ba e rNational Bank. Oium-
CciIflerwlal a o Bank. Deiti-MeohafliOs
Bank armerM h nos' Nat. Bank
Atkum-Wooi Marine & pire Ins. Cc. Bank.
!5Okna, Montaa-Pirst National Bank. Frt Ben-
1 tana-Firt NationalBank. Toledo-Seonfld

noMBank.
Collections made In al parts of the Dominion, à re-tuAr mîtly remitted at lowest rates cf eohange.

0rs o Oredit issued available in al part. Of
t*he*V*d..

UNION BANK
OF LOW ER CANADA

CAPITAL PAID-UP, . 8,000,000
Read Oo, .- . b - - Q ob

DIREOTORS.
ANDREW THOMPSON Eaq., Prd96Mai

, HONG.. VIE,
D. ho n, N. E. Giroux, Esq.

. J. Hale, Eaq.
04s&mlr-P. MAOEWEN. .EH.BAIàouB

Ba&ous.Saving Bank pper Town) Nontreal.
Ottava, Three iverW% ea

1 gmde-,s odon-a iLndon and Countv
N ev ork-National Park Bank.

THE PICTOU BANK.
Ik'Porated by Aot of ParUMemt,3'13

8UB8CRIBED CAPITAL, 500,000.
ON. R. P. GRANT . . - PaIDT.

J.R. NooNAN, Eq. .Vien.PEUSMMN.

ISAAC A. GRANT Esq. DONALD FBASE Esq.
Ja&KITCHE 'N à JAMES M LEAN, sq.

JAM 8 . McGBEGOB, Esq.
THOMAS WATSON, MANAGBE.

New Glasgov - D. M Praser, Agent.
Stelarton . . . .
Atigonish - ». D. Arnaud',,Ahnhiersi, N B., . no. MocKeen,

BANKEItS. Bank of ontral and Branche;
Union Bank of FBailai; Imperlal Bank, LlmlteOd,
London

BANK OF YARMOUTH,
E. BAKER . . - - PuusmDEN.

0. E. Baowo, Vlce.Premidont.
John Lovit. Hugh Cana. J. W. Moody.

• W. JOHNS - - - •

Ramx ......The iMrchant. Bank cf Haliaz
.......... The Bank Bf Montreal

do .......... The Bank of Bitish North America.Kontreal......The Bank cf Montres!.
Ne Yor- The National Citisens Bank.
Boston ........ The Eliot National Bank'
London, G.B...The Union Bank cf London.
nGold andCurrency Draft. and Sterling Billà 0f

Deposits received and intereq allowed.
Prompt attention given 6o collections.

ST. STEPHENS BANK.
"""" ""raed 1 .

BT. BTEPHEN' , N. B.

P.GH.LTODD - President.
J. F. GRANxt -» «Camhe.

AGENTc L.--ondo - Mesr Glyn, Mills, Ourrie
O NYork-Bank of New York, N.B.A.; Bo.

l6beObeNational Bank; St. oh»-Bank of NewBruns'w-

The Ohartored Banks.

THE FEDERAL BANK
OF CANADA.

Ospital Paid-up, - $2,810,000.
Best,.......1,450,000.

BOARD OF DIRECTORS.
ILa ORDHEMER , JPreJdent.

J. IL PLàYAHaIR. EsqPreaident.
William Galbraith, Ea. q. Girney, Jun.,Ego.
Geo. W. Torranec sq. Bnam ronyn, .

H. S. STBATHY, Cashier.
J. O. BUCHANAN, Inspector.

HEAD OFFre, - - TORONTO.
Branchoo-Arr, _Chatham, Guelph, Hmilton,

Kingston. London.on Ne e
Simoe . Ma throy, Tilsonburg Winpeg

Wterford an rkvfle
Bankers-ew York-American Exchane Na-

tions! Bank. Boton-The Maverick National Bank.
Get Britain-The National Bank cf Scotand.

BANK OF OTTAWA.
AUTHORIZED CAPITAL, . $1,000,000
SUBSCRIBD CAPITAL, - - - - 1,000,000
PAm.-UP CAPITAL, .. . 899,718

JAMES MIAREN, Esq., - Preident.
CHA 1LES MAGEE, Ebq., - Vce-President.

D**ecGr:-C. T. Bate Esq, B. Blackburn, Esq.,
Hon. Geo. B o L . R. Church, Alexander

rarEs .Ma, Esq., John Mathe Esq.

Bnsoas;-Arnprior. Carleton Place, Pembroke,
Winnipeg, Man.B
Agent. in Canada, Canadian Bank of Commerce

A "New York. Mesr A. H. Goadby and B. E
Walker. Agt ain London, Eng. Alliance Bank.

MEROHANTIS' BANK

OAPITAL PAID UP, . - 81,000 000
RESERVE,--.-- ..- ,.-180,000

Huan>OwTIn-HArr=AI, N.S.
THOMAS E. KENNY, B7, ProvidemS.

MICHAEL D WYE, E i.sqko-Prede.
Bon. James Buter M.CThou. Bitchie, Eaq.

AIBs Smith, 08q,5. J .Norman Ritohie, E'.
D. H. DUNCAN Cashier

BBANCHES.-Antigonish, Bathurst, N.B., Bridge.
vater Charlottetown, P. E. I., Dorchester, N. B.,
Hamilton, Berwsd, Kingston, Kant, N.B., London-
derry Lunenb aitlan Hants Co., Picton, Port

E[skebmy Sckvll, NBSummeraide, P.B. L,
Souris, L. Sydney, Truro, Weynouth, George-
town, P. E. 1L

HALIFAX BANKINO COMPANY.
INOORPORATED 1872.

CAPITAL PAID UP.-.-.-.-.-..500,000RESERVE NFUND..-.- .-..-.. 35000
Hum -s . Haliax, NS.

W. L. PTAITELTCachier.
DIREOTO8is:

Bobie Uniaoke, Pres't. L. J. Morton Vice-Pres.
Thomas Bayne, y. D. Corbei4 Jas 2hcmso

AaBjOUon-NOvA0BooTIA: Acadia Iron Mines.Lon-
, or, rn 8TLockeinnenbur

Nnw BEUNIIcx: Hilaboro, Petitoodiao, Sack-
vine, St. John.

oEuSoNDENTS NOntario and Quebec YMosons
Bank and Branches. New York: Bank cf Newo York,
National Banking Association. Boston-Suffolk
National Bank. London, Eng., Union Bank of Lon-
don.

PEOPLES BANK OF HALIFAX
Capital anthored
Capital---

R. W. FRASER, PruBFt-
W. J. COLEMAN, VSc-PrOeW4"'f

TRoMAS A. l Bovu, •lQ. Guons rH. Tra EQ.
AuGurUTU W. WuuT 1014.

PTE JACK, - - -.. d...O Mer.
Br •cha: Lookeprt and Wolfvil, N.S.

gai sndO6.5...TUnion Bank cf London
Ne Ycrk-T fe NewYork.

N Bos0mL. ...WilHam & Hal.
SOt. é Quei....The Ontario Bank

THE PEOPLE'S BANK
OF NEW BRUNSWICK.

FJDZUOTON, N. 1.
iocoeWraW bd i of P«UamO.Si I£W&

A. Ir. BANDOLPHJI5dU>-
J. W. PUDEN ashier.

London-Union Banf I onde
Nov York-Fourth Nationa Bs

Monre-Unlon o f Lower C"anaa

The chartmed BankU.

BANK OFHAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head Office, - - - Hamilton.

JOH 8TURT E, Prdo den.JAo, M ISTUB S qVlo-Prudnt.

A. G. Ramsay@ Es1 enn Moore Euq.
Edward Gurney, sq. JohnProetorGeorge Rou.h, Eq

E..OL HON, CAnMtoer.
H. . r".

Alisuton-A. M.i1kd, Agent.
Beeton-W. P. Robart, Agent.
Gcrgetovn-HM. Watson,Agent.
Lltàoe-H. H. O'eillAget
Miton-J. Butterfe1dAgent.
Port Bla-W. Corbould"Agent.

engef tor Mer.I'.AfJ. Cisco à 1on.
du Loulou, Eung.--The National Bank of

AUTHOBIZED CAPITAL - $1,500,000
CAPITAL PAID IN lth MAY, ImO1440,000
BESBVE FUND - - 850.W

BOARD OF DIRECTORS.
I. W. HNEKU.EB, ' A. ADA 8 E

Hon-MH- rneJno.Thornton. Hon. J. H. Pope
G. IL Foter. G. N. GHer. Hon. G. G. Stevens.T. IL Ma"e.

Nad Offlo.-UherbrookeO
WM. IFABWELL, .. - enrulm anager

Waterloo. Cowansvlfe. Stanstead. oatoook
Rithmond. Granby. Farnham.

Agenu in Monua-Bank of MontreaL
Loudou,BWand--Londonnd Oounty Bank.

»N afo PhneBBak.
N#wyoc-Nationa ParkBa.nk

Collectionsade,:t a& -ceuabl pointa, and
prMy rteld for.

LA BANQUE DU PEUPLE.
GAPITAL 82UW,0GO

Head Of/ßce,
0.I . CHERRTER, Preaiden.
A. A. TBOTTlB, eOsMer.

N tional Bank of the Republio.
Qaebeo Ageno-La Banque Nationale.

THE MARITIME BANK
OF THE DOMINION 0F CMNADA.

ne"d @Uce, - - -m se,an.

Paid up Capita $686,000.

THOS. MAOLELLAN, ALFRED RA
Preaident. aier

BoA D or DuRCToas-Jer. Harrison (of J. & W. F.
Harrison, Flom Merchants), Thom. Maelellan, (0f
Maclelan & Co.. Bankers),'John McMillan, (of J. h
A. MMinian,'Booksellers,) John Tapleoie n Ta]
Brus., Indiautovn, H.vw. D. Troop, (of iKop &hmn,

Ship owners,) A. A. Sterling, Fredericton, and Josiah
Wood, M.P., Sacxville.
Agency-Fr&derlcton-A. S. DEMrY Agent.

Woodoto k, N. W.aVart, Agent.

BANKOFNOVASCOTIA
Canitalpasadup LOOOOOO.Essare Fund 5400.00

a o as.J . aan"President' ."u
Doull, Vice-Predat, Samuel A. White, James
Bremner, DiiCrona.

083Ha fax N.S.
Head Office, -- eHalifa, N.S.
Ason AT Amr.M.. An New

Glasgovwot Sde, ltn.YZîO ,Bp-
bilUton, k hahmPrdrtoMaio, 4v
Stle, usez,oto An C oWn. .L,

tons made on favorable term andproPt.
ly remitted for.

THE WESTERN BANK OF CANADAs
HEAD OFFICE, OHAWA. ONT

CAPITAL A ORCzffl-- s,09
CAPITAL a SWBED ..

CAPITAL
BOA»D OF DIEORC

JOHN ycowlPau a

Woer lluioa 9ctuEeå
t A o onc. 80

tion îol»d andPÎUJlDominion. Sterling
onbAU uandsold.

aontrea.

895

CAPI'»»'ÀT-
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ThO Chartered Banks.

LA BANQUE NATIONALE
CAPITAL PAID UP, . . MPO

WEAD OFFIOE. QUEBIEO.
HON.I OBE THIBAUDNAU, President.JOI.KAIMEL, Nsq, VIe-Pelo

Th hle sq.. X: err.,Eoa.
. =iP. LAPANCE, q., aie.

ILW.BabEsq.
Hon. Dir., Hon. J. B. Thi udeau, Montreal.

BBANOHBS-Montreal..-.A. Valle, Manager• Otta-H. Carriere, do.; Sherbrooke-John àamp-
AGiTs-England-TheNationalBankof Scotland,London; Franoe-Mesm. AMf. Grunebaum & Co. andLa Banque de Paris et des Pays-Bas, Paris* UnitedStates-The National Bank of the Bepubho, NewYork; The National Bevere Bank, Boston; New-foundland-The Commercial Bank of Newfound-

land; Ontario-The Bank of Toronto; MaritimeProvinoes-The Bank of New Brunswick, The Mer-chante Bank 0f Halifax Bank of Montreal; Mani-toba-Tbo Merohautai Bank of Canada.

The Loan Companies.

THE ONTARIO
LOAN AND DEBENTURE 00.

OF LONDON, CANADA.
COF tal 8ubscribed, - - - • $1,W0,000
Boserve d, . . -. . .
Total . . . . . . 217W100

Money loaeld Bon Real tale Seourities only.Municipal sud Sohool Section Debontureas pur-
has&d

WILLIAM P. BULLEN
London Ontario, 10. l***a"'

AGRIOULTURAL
SAVINGS . LOAN COMPANY,

LONDON, ONTARIO.
Pres. WILLA GLSBlwr . Midd&hses.ios Pros. ADAM ]aBA ,. 0 os

SUBSCBIBED CAPITAL ..................... $M,000PAIDUP CAPITAL............-......... 575,000
EbE EVE FUND..................... 61,000TOTAL ASSETS........................1,889,000
The Company issues debentures for two or more

y sumso$100 and upwards, bearlng interest
coupons. Executorsud Tse i are authordby law to invest in debentures o! this Company.For information apply toeONA OMne.JOHN A. BOX, Manager.

The Canada Landed Credi Co'ye
IS PREPABED TO MAKE

STRAIGHT LOANS
-AND TO-

PURCHASE MORTOAGES
On the 8ecurity of Improved Farm or Sub-

8tantial City Property.
ON TUE DIOMT FAVOURABLE TERMei

Forma of Application and full particulars may be
had on application.

D. McGE, Secretary,

W3 Toronto St., Toronto.

The National Investiment Company
OF CANADA, Limited.

Equity Chambers, Adelaide Street, Toronto.
CAPITAL - - • 82,000,000.

President:-WILLIAx ALEXADEB, EsQ.
ioc-Preident:-HoN. J. C. AIINs, Lieut.

Gov. of Manitoba.
Money Lent on Mortgage of Beal Estate.
Debenturne Issued bearin' interest at FIVE per

cent. per annum, payable half-yearly.
ANDBEW BUTHERFORD,

Manager.

MIOLAND LOAN AND SAVINOS Co,
RE.An OFFIE, PORT HOPE.

CapitalPaid-up.........................................$2W50,00Bserve and otinnt Fund .............. .5,151
De t and CanadraDebentures.........m8m096
T e ........................ 700,184

President-Williëm Craig, Esq; Vioc President-
John Mulligan, Esq.; Directors-Mesars. H. H.
Meredith, lami. Leloan, John Helm, Nathan Choate
and H. H. Burnham.

Deposits received at current rates of interest.
loaned on Real Estate, and Municipal and
Section Debentures purchased.

GEORGE M. FUBBY, Sec'y-Treasurer.

The Loan Companles.

Canada Permanent
LOAN h SAVINGS COMPANY.

Inoorporated A.D. 1855.
PAmD UP CAPITAL,..............1000,000

CBERVEFUND.....................,ogg
TOTAL ASSETS,.................

Office: Coy's Buildings, Toronto St.
Toronto.

DEPOSITS RECEIVED at Current Rates of In-
terestid or compounded half-yearly.DEBENTUBES ISSUED in Curreno1 or Sterlingwith Interest Coupons attached in Caor in England. Executors and setees are autho-rized by law to invest in the Debentures of this

Md NEY ADVANCED on the security of Beal
Estate on most favorable terms.

.rtgages amnd Municipal Debentures
Purchase.

J. HERBEBT MASON, Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TQOOlTO.
aSTABliun n N189.

SUBSCRIBED CAPITAL S1,050,400
CAPITAL PAID UP ' • 690,080
RESERVE FUND - - - 261,500
CONTINGENT FUND] - d ,6'72
President, • HON. Wx. MOMASTER
Manager, - - - HON. S. C. WOOD.
In.p sor, •BOBERT ARMSTBONG

ad ed on termefor long perioda

Dposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

PamiaETm: G. H. GTTLESPIE, Esq.
VIc-PnaMENT: JOHN HABVEY, Nsq.

Capital Subscribed. .................. i,500,000Paid-up .. . ..... 1,100,000Beserve and Surplus Profie ............... . 97,000
Total AssetA..................

MONEY ADVANCED on Real Nsatl on favorablo
terme of Bepsy ea

The Societprepared to issue DEBENTURES
drawn at TBE or FIVE YARBS with interestcou naattached payable half-yearl.

e:Corner &in ughsont., Hanilton.
H. D. CAMNEBON, Treaurer.

UNION LOAN & SAVINGS COMPANY.
. Omeces: COMPANV'S BUILDINGS,

Nosi. 28 & 30 Tarente St.

CAPITAL,.............*' tuw:mPA NU----------T ----- ' o
PAL, - - - - . -$ ,00

DEPOSHS & DEBENTUBES,• 552,806
BESEBVEW ,D-----------0
TOTAL ASST, - 1,800

p''g'**ka;ag; FRANCIS ICCAUDSON, Eqjfser - W MACLEAN.

Interest allowed on Deposits ai et our-
rent rates. Money advanced on u o! BalEstate. Mortgages bought. No Commiin.

Doinoion Sayiogô & linestient Soc,
LONDON, ONT.

INOORPORATED, - 1872
-aitl - - . 1,000,000.00On crbed, . . . - 100000

PaZd-up, . . . - '53',091.00

vgBa Dot nd Deben
Loans made on farm aud city property, on thomost favorable terms.

Municipal and Sohool Section Debentures pur-0haed.
Money recelved on deposit and interest allowedthereon. F. B. LEYS, Manager.

THE LONDON & ONTARIO
Investment Co., .imited.

OF TORONTO, ONTARIO.
PreidMt-HON. FBANK SMITH.

Vfoe.PresidsS-WILLIAM]H. BEATTY, Esq.
Directore- Messi. Willinm RamaY, Arthur B.Lee, W. B. Hamilton. J. G. Wort, Jr., AlexandrNairn, Taylor. nry Gd , Frederick

Wyld snd Hn ling.
Money sdvanced at lowest current rates and onmost favorable terms, on the aecurity of productive

arm, city sud town property,
liortgges sud Municipal Debentures purehaased.

A. M. COSBY, Manager.
84 King St. East, Toronto.

I

i
f

The Loan Comnpanles.

WESTERN CANADA
LOAN & SAVINGS CO.

SUBSCBIBED CAPITAL, - - $2,000,000
PAID UP CAPITAL, - .. 1
BBEEVE, - - .

Offloes Ne. 70 Ohuroh St. Terente.

The Company recelvea Money on Desl>"t. aterest allowed thereon, oompounded -yearly.
Debeatures imsued in Currency or Sterling.
Exeutera and Trussees are authorised by Aot

of Parliament to invest In the Debentures of this
Company. For further particularsaply to

atWALiTER 8. LEE,
Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY
CAPITAL STOCK PAID UP..........0. 0BE8EBVE FN0...............

lonsy ad oned on the seurity of Beal Natate on
Debentures issued In Currency or Sterling.
Executers sud Trustes« are authorised by Actof Parliament to invest In the Debenture ofthis

est allowed on Deposits.
WM. SAUNDERS, - PrmeidenL
B. W. SMYLIE, - - Manager.

THE HOME
SAVINGS AND LOAN COMFY.

(LIMYIITED.)

Office: No. 72 Church St., Toronto
AUTHORBMIDJA .I.AL ,000.SUBSCBIBED CAPITALà, 10,0o

Depouita received, and iuterest, at current rates
.allowed thereon.
rMnet1 sdadonvenien n R Na, on
Advaaon collateral becurity of Debeutures, and

Bank and other Stocka.
Hou. FBANK SMITH, JAMES MASON,

Preaident. Manager

01L8I1G & [OAK ASSOCIAIW
PAfl)UP CAPITALP4169TOTAL ASSTSM o - ue

DIRBOTOBS.
LarrattW.8mithD.CL.,IPrso&John Korr,VIee-Pres.
Bon. Aloi. liskenals, MÎLE G.B.BCoekburnM.A.
James Fleming. Joseph Jaekes.W.r-thmr· Clark.

Walter Gillespio, Manager.
Offe.-Oo. Tor and Gouri Birests

Monoy advaneed on 1he sontWeIt and Farm
"n and Dobentr

"n allowed on dopo.* °.*Rogltered dobonturea of the AsosatIon obtalnod
la applioeton

Thoite1o nLon nm8 n ns Co
OBHAWA,_ONTARIO.

CAPITAL IUB0BIBED ...... 800,000
CAPITAL PAID UP .......... 800,000
EB VB FXPUND ... 0...... 50,000

DEPOSITS & Oan. Debentures.. 601,000

Monty loaned at low rates of Interest on the
u f Real Esate and Municipal Debenture

Dooi.recelved sud Intereet allow.d.
HON. T. N-GIBS. Preht
W.F. COWAN Esq., Vice-Prest.

T. H. MoMILLAN

Farier:' Loan inl Savina Comny.
OFFICE:s N.. 17 T.rent Street, T.r.nt.

Pa - - - 621,48
issets •.•.. -.-. 1... ,00

MONEY advanoed on improved Beal Estate at
lowest current rates.

STERLING and CURBENCY DEBENTUBESIssued.
MONEY reeeived on Depout, and interest allow-

ed payable half-yearly. By Vie. 42, Cap 21, Statutes
o! Ontario,Exenutors d Adminetrators are author-ised te invest trust funds ln Debenturs of thi
Company.
W.MULOCK, M.P Gno. I. 0. BETHUNE,

896
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The Loa Companis.

LIMITED.
Or LOirDON, ONTABIS.

Capital Subscribed - 2,650,000
Reserve Fund -500,000
Contingent Fund - - - 4,106
lnvested - - - - - - 1,871,859

--DIRECTORS--
X&s. MunAay, Manager Federal Bank, President.

SAMUi CAWronD, Esq., Vice President.
Bv.COWN,, Barriter. W. IB. mnUuDI .C

Aa C P.Goo>m B arrister.JOUR rMe. W3.j~, rr.J. B. ST=TTEsQ.
J9o. EI.IoTT,'Manufta'r HUGH Eno , EsQ.

'SALR Da~x, SorearyP. A. PITzGERaLD., Preoi-
eterCmmsner. dent Imperial OU Co.

This Association is authorized by Act of Parlis-
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing Money upon
Sohool, Municipal, and other Debentures, and
Publie Securities, and the Debentures of the
Various Building and Loan Societies, Investment
Companies, and other Bocieties and Compaenis
f this Province, and has the largest Beserve

t Ofsny Company in Western Ontario.
HENBY TAYLO, Manager.

•W c...eà.a...Str..,,Le.de , Ont.

LONDON AND CANADIAN
Loan & Agenov Co.

(LTrAED).'

en.mm.>-&Z. W.P. HOWLAND, C.B., K..B.
Vxcm-Pausz>uqm:

Col. 0.8. GZOWSK, A.D.C. t the Queen
A. T. FULTON, Esq.

lent on seurity of Improved Parme, and
or sadMu1°CipiaW es purcm ed.

J.G. MACDONADr.
fà Rng street Woot1 Toronto. Mngr

GZOWSKI & BUOHAN
60 ng tr "°t Eut, Trnto,

BANKERS & STOCK BROKERS.
m»erian and Sterling EeBhnge. Ameria Our.
7, &0., bought and sold. Stocks, Bonds, and De-

boMMabonght and sold on Commision"
Q. S. GzowamI, Jx. EWNG BuoHuA.

A. W. ROSS'
LAND BROKER.

Dunde Blook, Main St. Winnipeg.

=TY THEOUSÂm3 ACRES of selected u.
'*"0la1h. most fertile districts of Manitoba

a large number of building lots in the most
sblePar0s of Winnipeg.

Lands aold on onmmiszs.

Established 1845.

L COFFEE & 00.,
PRODUOE 00MM18810N M ERCH ANT8,

Ma. 30 ehmrek Se., -rems, Oent.

amanacoem -. Taon"s rxw

Financiai.

JohnStark& Co.
Stock 'rokers & Financial Agents,

Members Toronto Stock Exchange.
Buy and Be Canadian and American Stocks.
Money Loaned on City and Farm Property.

28 & 30 Toronto St.
a. STMoEAN 001S T. V. WOMs.

COX & WORTS,
Stock Broke's,

No. 26 Toronto Street, Toronto,
Bua on Commssion for cash or on margin.alscrties deaIt in on the Toronto, Montreal iand
Nev York Stock Exchanges. Ais execute orders on
the ChicagoBoard of Trade in Grain and Provisions.

Rudons BeySok euhtfr ah or on margin.
Dslly cbl quoteýtions rsceied.r

26 Teront. Street, Terent..

MOFFAT k CALDWELL.
444 Mai St., Winmipeg, Man.,

Bankera, 8took & Real Estate Brokers
Trensact a Goneral Bnkng Busines. Muniolp
Debontures bought ad sold. Col n rrattsndod to. Rosi Estate buh and sod. orrs
pondence lnvited.

MMANNING & C .,
BANKERs,

WINNIPEG.
Trans WIt a Genea BaIn business. Draft

lssued aveilable at aipointsin Canadla. Oofloot
maxde on ail acessible points vlth despatch.

JACKSON RAE,
General Finanoial, Investment and

Oommiuuion Adent.
Mu nicipal or other Bonds and Stocks bought anm

sol&. Lois on Kom ge or othîr securiltes et.
ftete&vances on Stocks, Merchandise or Commercial
paper negoated.

Royal Inuranoe Chamber., KontreaL

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St Franools Xavier lStre,

MONTRE"L.

THE BELL TELEPHONE 00.

ANDv. BoETUoN, Preat. C. F. sa, Vice-Pret.

0.]P. So&ATER, oretary-Treasurer.

Tha Compe wich ovm the oriiml Tel .
SPatene Canad aofBellBla
el us .d A h novprepsaraeadeS te

ur o.rdet..yor tbrough is Agents,
Telphoe fdfrn tylead applicble to a

Oalt f nis.Alo 0 rrne nh nes
belveen Cities and Tovni here excbages.em
alreadyexit, in orderto afford faclities for persoal

commnicaionbetv.en lubecribers or custommr
of such system. It iawin to oneplac
not bavlng tel:era hic aclie ith the nareot
telerp offtce, or Yt vii baUid privais lino for In-
diu or firms, connecting their different places
of business or residence.

This Compn lslso preparedto mnufacture
toelrpb and lcialinstruments, electro-medi-
Mal a rtus,re alarm apparatus, magnets for
miills,eectrlc gaa-lgting &,=itus, burgiar alarma
botel andhoue9anu.ne elecrcall-bo,
An,A:mfurther inormation relatlng beetocan t

ob4"df 1 heCoMpany.

No. I2 Hospital St., Monteal
N.B.-AnUpeons usine T.lpbomssnol Unssd
at h y ar a ho'by rspetuiy nOd
tn W. and fti

aoMi Ub

1 1

KERR & JENKINS,
(Late Kann & ANDEnsON),

Estate Agents, Assigness in. Trust,
AND ACO0UNTANTS,

15 TORONT) ST. TORONTO, CAN.
ESTABLISERD 157.

8pelal attetionpadtotelquidaton or man-
sgeet of eses orcit or exetor.

JOHN KER. BOBT JENKINS.

R H. TEMPLE & CO.,
STOCK BROKERS,

Members of ToroStotook Euohage, -

Canean and American stooks, l.uda.
say Co.'. Shars, ao., bought aMd soM hr

Oash or on Margin.
8* ADELAIDE STREUT EAST,

TOBOlNTO.

FERON. S1AW & 00.,
(GrdinProvisO ~nr1erh*

--BROKERS--
Members Winnipeg Grain and Provision Exoha,

16 OWEN STREET,
Winnipeg, Manitoba.

CORBESPONDENCE OLICITED.

ST. LAWRENCE CANALS.
NOeTICE TOeCONTRACTOIM.

EABD TENDERS, addresed to.h-..
cd sudeendorsed "Tender for fit. olafr ep
yull be recelved et 1h11 office until the arrivaI cf th.
oatern and vesterndl uon TUESDAY, the1
day of November next, for theeonstructon ef ta lc
andregulating veirr odrh deepnngand enlage-
ment of the upper entrance of the Cornval-Canal.

Aiso-for th. construction cf a lock tog-- ber vi
h. enlargement and dceponn nof th e

trnc e o the Rapide Platr aa hor deds
cf 1h. Whesr-hburger

Tenders vin Ii lso er"clvd until TUESDAY 1h.
27Bh day o! November next. for th1 e«tnsion a tlb.
piervork ad da' gcten h cannel et h.

.per entrance odth.0alopsCa
Amap o! the.beador upper entrance cf 1h. Corn-

vall Canal sud th. upper entrence of the Rapide
Plat Canal together vlth plansanmd .peclflcaficns of
th. sc eIve wcrks, can ho seen et Ibis offie and
at tb ident Ilngnc r's office, Dlckenson' ond

lng, on and citer Tnosdy, the Ord day cf October
next, vher. prlnled forma cf Tender eau be obtained,

A map, plans and spcfoatlons cf th. vorks te b.
don. et the head of the Galops Canal oa be seen et
tbis Ofice sud st the look keepers uens, ns«rlbs
place, on and citer TUZSDAT. the 18M day cf
Njovember nexI, vhere print.d forma of tender MIL
b. obteined.

Contrectors are requested t10 ber tlumm-laI a
tenders vill not beoconsidered unlomode strlogy
iu eccordance vitb tbe prlnted fo msu-la lb.:
cam of firms&-exceptthonre » t&ache &0a6"
gignatures, the nature of tbe oecupatlcm u d rosi.
dence of sacb membef cd the samm; &bd furtber. aU

ac ed Bank ebeque for lhe OumcOf 2'sO Tkostfls
=# mtccoompafy lbe Tender, vbhh sIe

@hallI bo forfeited if Iteherty tdmlagdeeliea o-
tering into 1h.e contreel =i M o et brtse
sud on 1h. termestls fg Un oetsunuld

The choque thus seât lu sf11b. retSi 1thél'm
respective br« Bt idt» O

]yolr .P. BRADLEY,

B d CanaIsand 0ma17*
D"@ sept, Sl

ninancial.

PETER RYAN,
TradoAuclonser &Inanclal Ageit

Speclalattention given to 1h.e M0f BIMM-
rupt Stocm.

Liberai Cash edvances mad on good Ooa-
signed ror sale or on storge.

PETER RYAN,
29 Front Street West,

TORONTO.
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Leadtng Whal=ea. Trade of MontaL

BLEACHED COTTONS.

CANADIAN SPORTS.
Equal if not Supe to rro ' Make. All pure

ftnlah Try them.
Sold by all the Leading Wholesale Houses.

Londonderry, N. S. Iron Works.
Brand "Siemens,"

Pig Iron, Bar Iron,
Nail Plate, Car Wheel,

The Seel Company of Canada (Lll)
Ofee: Ne.17St. John S.,Mnontreal.

THIBAUDEAU, FRERES & CIE,
Importera and Wholeale Jobbers in

BRITISH, FOREIGN a DOMESTIC

DRY GOODS,
41 & 43 Dahnuale Stret,

QUEBEC, P. Q.
Branches-Thibandeau, Brothers & Co., Montreal;

hbad=an Brothers & Co., Winnipeg, Mianitoba;
Thibaudean, Brothers & Co., London, E.C, England.

CANADA COTTONCO
CORNWALL, ONT.

MANUFACTUBU

Cettenad' a, Webven Ducka, Dyed Ducks,
White Duck% for Sa Is, ' ente, lu

y, 7, S, 9, 10 and Il e.
Canton Flannels, Bleaohed, Unbleached,

and Colored.
-GAKN BAGN, SUGAR BAGS.-

Ail orlo. executed DIRECT from the illm at
Cornwall. Aocoutta open vlth the Wholosale
Housos only.

BARB WIRE FENCING.
FIBST PRIZE awarded us at Exhibition held in

Montreal, Septomber, 18W, and bilver Medal for the
maohine used in the manufacture of same.

THE NANITOBA
Four Point Barb
Galvanised Steel
Wlro Fenclng.~ Ordnsry fenciug

Hog vire for bot-
tom lUne, barbe 4j
in. avart. Plain
barba7l. ap.rt

Twsted Wire
Penclng, vithout
barba, at reducod

pria.. Send for ircularand price ilote.
THEaICANADA WIBE CO.. H. B. IVE, Preaident

and Manager, Queen Street, Montreal.

SPENCERIANThes aoitePnom
bine the essentilalities oftEa

Elauticity, Durability and real Swan Qui action
suitea 1o all styles of writing.

For Sale Everywhere.
BUNTIN, BOYD & CO., Montreal.

Dominion Line.
Compoed of the folloving FunsPovbred Double

Enmlned Clyde Bult Iron Sttmahipa, buit ln vater.
o1gt compartments:-

rni.....8,70 Tons. Oregon...3,750 Tons.
Brooklyn ... 3,60otreal .ao.e3,r
ToroIto ..... OC.OntariO o .1.t.OC
Dominion.... 8,200h NOlV. as......10750
Msssipp. B26O Quebec......2,600

V~ancouver ... 5,700 Tons.
@ a fre QUEB11afer MIVBRPooL

every SATURDAV.

DOMION .. Th OT. TOBONTO ... nth OT
SARNIA....50th " MONT 1EAL.27th er-

ONTARIO ...Sth NOV. *OREGON ...Oth NOV
*Thoae steamers have Saloon, Musio Boom, Smok-

ing Boolm sud Stato-room amidshipa vhere but Uittle
mtotefladaelmtoa fteBates from Toronto-Cabin$651, 071 $76 and @91L

Beturn $106M5, $124M5, M1550 and *io 0. Inter-
médiate and Steerag eat very loy rates.

The last train oonneotngwith steamer leaves
Toronto Flday mornAng.
For further particulara ap ltoSB. OSIIORNE h

0.40Yonge St., GEO. W. RABBNCB, 65 Front
or 10

DAVID TORBANCE h CO., Montrea.

Leadlng Wholeal Trade of Montreul.

W. & j. KNOX.
.l PR

FLAX SPINNERS

And linon Ihroad Manufacturef
KIEIRNImE Seotand,

SOLE AGENTS FOR CANADA

WILLIAM NEW & 00.
648 ralg 8trt , MontreaL

PAINT.

Reiisrs CORcollIlli ZIIC
One pound i1i cover and wear botter than three

~udof boast Lea.d. Guaranteed and manufao-

A. RAMSAY & SON, MontreaL
Should be sold by aIl paint dealers.

-J. S. MAYO,

Manufacturer of Lard 011
-AND--

Importer of Pure Olive l011
9 COMMON ST., MONTREAL.

R. GARDNER & SON,
NOVELTY WORKS,

MONTREAL,
Ar parepd to contraot for $hafting, angera and

Ple;: of the lateat andmot pproved Anierican
styles, W. have recentl addtoopl=anno
patterns besides plal toolsand maonry, and

ill make a apolof Shafting, Hangers and

B. GARDNEBR & SON.

CASSILS, STIMSON & Coo
LEATHER MERCHANTS,

Importera o! Calikni nFanoy Kid
Shoepsklus, B"lahOak Sole.

Agents for Canadian and Amerlan Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domestie LSATHER.
18 ST. HELEN ST., MONTREAL

TM CIagmll MR iorlCo
OF MONTREAL,

Manufac&rers of Rubbr Shoe and Felt Bootsub.
ber Belig, Stoam, Brewors and Lawn Rubbe'r Cot-
ton and Lino i Hoae, all aizes, Bubber hprlngs,
Valves,Gaa ets. al dosigna. ahapos and thicneses,
Stbam Pawokings, Wricoger R0118 etc.l,%a Ladies'h
Mims Gossanier Clothing and iueavv ubber Coatis,
blar Brand Bubber and Eureka Unitiple Cotton
Stoam Fire Englue Home,r 1h absa lue y.. lui1h.
market, 2998000feet lu use, &Il undor practica l rs
duty and isa record unparalleled. Correspondance
solclted.

O wcesand Waree.. as33O St. Paul St.,
MONTREAL

athd 41 Youge St., Tmente.

Leading Whols Trade of Montrel.

We are manufacturing above oelebrated make

HORSE SHOES,
orl WoDncbt rgaLrdýn ormwya..un8rasedLa

The UhadeIl d. Shee arefrsfs
over ail Othors.fTey are uaed entlroly b y the pria.cipsi Farriers and Hors. BailwayvCompanis
throuhout th. United S&ato&

Orders solicilod, vhich yUl b. promptly exeoubsW. &ac omanu!fature every description of Nail
Taoks, Brads,"o Bailway and Pre.ed ,ies.
PILlow, aneSeY & CO., nemunmL

Cochrane, Cassils & Co.,
(Suooesors to Smnith, Cochrane a Co.)

BOOTS i SHOES
Cr. Oralg &avrnoois Xavier Stret.,

karies°CMi*,* } MONTREAL, Q.

McARTHUR, CORNEILLE & (O.

OIL, LEAD, PAINT
Color and Varnish Merchants,

Importers of
NeGLW A"D azzEzL W DOWU GLAÂ

Plain and Ornamental eet, Pohed, Bofed
and Eongh Plate, "o

PAINTER8'& ARTI8TS' MATERIAL8,8RU8HE8, &0
Ur ut, 8Et. Paul Ste, & 263. , Mercom.

mincionersaSt,

MONTREAL.

W.& F. P. CURRIE & 00.
100 Grey Nun 8treet, Montreal,

IMPORTEBLS OF
Portland Cement, Canada Cement,

Chmne Top oman Cerent,
Vent Lnna Water Lime,

Flue Covers, Whlting,0PrsPire Bricks, la of Paria,
Scotch Glazod Drain Pipes, Borax,

Pire Clay,ChaCaho
lManufacturers et Beseer Smtel

SOFA, CHAIR & BED SPRINGS.
Ur A large Stock always on hand,

CANDA IM & SAW OR,
JAMES ROBERTSON,

METAL MERCHANT 4 MANUFACTURER,
O000e: UMDEIjP.O. Bcz

20Welhngton stlMONTERL 1 lm

J.obrtno. i Jas.Bor

TEES, COSTIGAN & WILSON,
(- ---CO-Oo assjack à 0oJ

IMPORTERS OF TEAS
AND GENERAL GROOERIES.

66 ST. PETEBR STBEET, . -- MONTREAL

ROUSON, SUER & 00'
DRY GOODB, MALT.WAREB,

AN» FANOY-GOOUS,
347 & 849 81. Paul Street, MONTREAL.

898
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Ledlng Wholemsale Trade of Montreal

JOHN CLARK, J a 00'8,

SPOOL COTTON.
Ihls~ l Thread "*°Vne In me ANADIANrhls ThrEad MA" aeerdanÂAardat

th. CENTENNMU"XBITION for

Excellence In Color, Quality dFinish.

M.EX . M.LQ»Q.I

Recommended by te prinmcipal Sewing
Machine Companies as the bet

for Hand and Machine
sewing.

WALTER WILSON & CO.,
Sle Agents for the Domenl,

8T. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,$
IRISH FLAX THREAD

LISBURN.

Roceived Beceived

aeda

Grand
prix

Paris Ex-
hibition.

187.

Medal
TEE

Grand
Prix

Paris Ex-
hibition.

1878.

Linen Machine Thread, Wax Machine TI ,e4a, oe
Thread, Saddlera' Thread,& Gning 1 wine,

Hemp, Twine, &o.

WALTER WILSON & COMP'Y,
Sole Agent. for the Dominion,

1&à ST. HELEN STRET,
MYONTREAlà.

BOILER PLATE.
BOILER TUBES.

SHEET IRON.
Also Canada and Tin Plate.

701 a, LU BT.

COPLAND & MoLAREN,
wellinn Chambers 1 Weti n Mile,

L A G O W . I JO N 4R U o ..

Do MORRICE &CO.
GENERAL MERCHANTS,

XONTREAL k TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, Shawls, Woollen

Yarns, Blankets, &c.

HOCHELAGA 00TTON GO,
Brown Cotte.s and Sheeting, armas and

Bags.

STORMONT COTTON Co.,
Dacha, Ticking, Cheeka, "C

C.l.red Coton e. ars.

VALLEYFIELD GOTTON8,
Bleached shirtingu, Wigans, Suiei,

hoe Drille, Corset eams, &e.
8T. CROIX GOTTON MILL

Waney Cheeks, eia h Y,

WIND80R COTTON MILL,
Br.w.(ett.nsae Yaras.

The WholesalaTrud only Suppliud

Leadng Wholesale Trade of Montreal.

ORATHERN & CAVERHILLY
Hardware, IreB, seel Tin, Caaada plates,
Windew «Gl asPts & eue.. Manufacturera
of cut Nai, Cduck & Preud Nail, and the
celebrated -"CC" IBerme NaJis.

AGENTS VIELLE MONTAGNE ZINC CO.
89 8t. Peter Btrest, Sores: iB,1,18 Ooiborne Bt.

Union Nai Works St. Gabriel Looka,
MOIrgTREHA.I.s.

SILK T HREADS,
Chante of Sanai'ti Siade CaNl.

We take leasure i notifying the trade that we
have ise a

iNEW STANDARD SHADE CAROD"
largelyincressingthenumber of colora in which our
goo0a ae produced.

Betail'merchante deuiring a card for their cOn-i
venience will be furnished with one by applying to
their wholesale houme or to as direct.

BELDING, PAUL & CO.,
MONTREAL.

THE COOK'S FRIEND
Baking Powder is a pure FRUIT-ACID POWDER.
It contains neither Aium, Lime, nor Ammonia, and
may b ueed ie food by the most delicate constitu-

toswth perfect safety.
Ite great auccosa, arlsing from its belng intrinsie-

ally the best value in the market. No addition to
or vari.atio)n from the simple name, COOK'8
FRIEND, is genuine. Trade Mark on every package.

W. D. Mc LAREN,
55 & 57 College St., Montreal.

John MOir & SOn, Lmîted.

FACTORIES:s -- For Jams, Fruits, Pickles,
Sauees, &o., LONDON. For Sou s Mee, scotch

Samo errings, Game, "0, A EIIDEEN, Scot-
land. For The Seville orange Marmalade, Quince
Marmale, Olives. &"., 8EVILI&E, Spain.

WM. DARLEY BENTLEY,
Sole Agent for anfada,

No.2 17 t. Poi Btsetrr MONTBEL.

ROSS, HASKELL dCAMPBELL,

Ne. 43 RECOLLET STREET,

WM. JOHNSON,
àMANUPÂOTUEEE OF

WmITE LEAD,
COLORED PAINTS

& DRY COLORS.
speeialties

MÂ"B"'S^JAPAN 00LOBs.

" RAILROAD '
LIQUW

Henry Woods, Son & Cods, Boston, Maaiahuaetto
Mann8rI..uS GREN.

Orders Blicited from dealen in PainIs & O .
rACTORY: 512 william St., nentreaL

P.fA BoT 9S

To FarlInr6li aEl Cofll'y Stor'6166Da1'.
ON HAND BEST BBANDS

ENGLISH FINE DAIRY SALT,
comprifng

HIGGIN'S 3OUREKA and
STU1BB'S WASHINGTON BRAND

l.largeor.aa....

Prie List snt on application.
JAM E PAURe

Sê arense Mastet aud 1Ei ng hB.West, Terento

Leadlng WhoileaTede of MkontrO81

Se IIBN SIIELBS, So#& Co.
WHOLESALE

DRY GOODS
MERCHANTS,

179 19 & 21 Victoria Squar,

730, 732, 734, 736 CfIe St,
MONTREAL.

M#ercantile Suimmaryj.
IN Hamilton the exporta ere 155,000 for the

month of September, and the receipts from

inland revenue #26,782, being a decrease in the

latter of 82,188.

THE town of Stratford, on Monday lat, voted

a bonus of 18,000 to the Smith Purifier Com-

pany, which lately purchased the plant of the

Barter Co. in tbis city.

ST. STEPHEn, N. B., imported, during _the

month of September, goods to the value of

$129,060, being #6,411.75 in excesa of the same

month last year.

THomÂs WJLata & Co., supposed to be doing

one of the best painters' businesses in Halifax,

N.S., are seeking an arrangement with creditori
upon a 50 cent basis.

C., F. CLINCU & Co , engaged in a somewhat

extensive lumber business at Musquash, near St.

John, N.B., and who were thought to be in good

circumstances, have assigned.

IN Guelph the Inland revenue for September

was $12,043, or 02,245 more than a year ago.

The inland revenue for London, in the same

month, was 125,267.
C. T. RnN & Co., dealers in a sml way

in oils, &o., at Montreal, and not -long in busi-

ness, have assigned with liabilities of about

$1,500. The estate will be wound up.

THs customs' receipts in St. John, N.B., for

September were 0122,796. being an ineresse of

13,687. Inland revenue returne for the same

month were $23,551, or $1,436 lis than a year

ago.
AN old.time tanner, of Yarmouth, N. S.,

Nathan Lewis, but who latterly had been doing

little business, has assigned. Oliver MeGill, a

marble cutter of the same place, who had

good opportunities, hai also failed.

A MANUFACTUBEE of cigare in a mau way, at

Montreal, James Hoctor, has got into trouble,

and has been capiased upon a charge of secret-

ing goode. His liabilities are probably about

82,500, with assete considerably les.

A. MANcEau & Biao., of Quebec, who oom-
menced a grocery business only lait fall, have

written to their Montreal creditors ae Ming a

composition at the rate of 85 cents on the dollar.

They do not state the amount of theirliablities.

This line of trade id very mueh overdoe in

Qaebec.
Poti yersU mo TilburyCentre bad only me

dweling housh, te-day 1soboseti ofaIlat"

of 700 and Ils t .aIE m aid ib to rkeep
very creditable brlek blo0ki. la oMier 10ke.P
po wth ,iii-progres of the vilagl Mr.

me Stewart, for $hg pot thirty yemrs a resid-

ent of ther neghborhood, will open a private

899

a
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IN compliance with the late Banking Act, the liabilities are said to be about 9000 and no dusei0 ofore 15,000 not Try long go,busnes of the Porteous Banking House, Paisley inal assets 84.000 to 85,000. Ilathougnhto t oo assts aresome ad5,000 notforryalongyago,will be carried on under the name and style of there will be little lefit for unecured creditors. sherifa.Porteous & Saunderas. THE importa for the month of September ait As ws fully expected the creditors of Meurs.G. J. WAGsTaF, a sho dealer in Port Lab- the port of Belleville amounted to 41,014, which Ghisholm & Go., Meaford, have aocepted th.
ton, was,ast Maroh, granted an extension wich as a decrease of 811,733 as compared with the oier eferred to in our in. of lat week Thédoe s not appear to have helped h em muos. Hie corresponding month of last year. The export business, we believe, wil be continued under
stock in novadverised for sale by theshrif, aforhesame month were 1122,485, being an in. the old style by Mr.Chisholm Jr., who, previous

AT VAuD)rEiuiL, QUE., Alfred Lalonde, doing a erease of 858,367 ovér September, 1882. Thé to 1h. failure, had thé active management of th.general country business, has assigned to a Mon- inland revenue returns at the same port were frm's affair. He eem toeb anaenergetietreal firm of accountants. He bas shown signs e7,608. Young man and hésnees oui ith a bravs enertof embarrassemnt for s ome ime pas, having J. P. GAUDETTE, of St. Cesaire, Que., a tailor to retrieve the fallen fortunes of himlf andbean oued by some of hie Montreal rdiors. by trade, tarted the general store business a father. With assistance from a wathy Uou!oO,ENOCT F. BEELER, doing business under the couple of years ago, and is now before his credi- which it is said ho will have. we hope th istyle of the Annapolis Organ Co. of Annapolis, tors with an ofer of 25 cents on the dollar. His will not b. long ere hie fondehopehareN.S., has assigned. A person with whom hé was habilites are small, being some 1,500, with realized.negotiating a partnership, declined to go in after assets of 800. An absence of business abilty EVEN corporations learn by experiene. Afevinvestigating. coupled with a lack of sobriety, are doubtless the years ago Meaford suffered much by re. Sub.A JoLIETTE, Que. tailor, with the high sound- causes of bis failure. sequently the guardians Of the town did a greating name of U. T. Degrenest dit Beausejour, bas CHICAGo has a Board of Trade Clearing House deal of talking about purchaging agreeatingth.got into dieficulties and itl is expected will have which was opened for the lirst time on the 24th ing appliances but all, like the smoke, ended into assign. He is comparatively a new beginner September. The Grocer of that city explains air. No doubt they concluded that whon lb.and Habilities are believed to be small. that "itl l designed to simplify and expedite town was burnt down they would purchase a lireTuE St. Lawrence Sugar Refining Company settlemente between members in the same way engine. A few weeks ago the greater portion ofdoes not appear to be discouraged with the as those between banks are settled by the bank the business part was burned. This was um.present condition of the Sugar trade. It is clearing-house." The irst day's clearances cient to rouSe the counil to its sesnses. It de.stated that it je preparing to increase its present amounted to nearly f1,000,000. termined to have a Bonald steam fire engie toproduction over thirty per cent. THE Napanee Glass Works, according to the protect the remainder of the town. This engineMEsss GEo. E. BoAK & Co., of Halifax, have Standard, wil not be re.opened this season. hm been secured and satisfatorily tested. NextAs the arrangements for the formation of a wek the ratepayers will be aked to authoriue
loaded fourteen cars of ieh fer Chicago, ithe e ru mn o h omto fathe issue of 85,000 debentures te pay for tb.value of which is stated to be 7,656. This i 9Company are not yet completed itl is thought eninssuertin00 benturt toan or hundertood to be the largeit shipment of fish advisable to postpone the opening until suchengie. Certainly better late than never.
ever sent westward from Halifax. changes and extensions in the works are made Two retail fur and hat men in Montreal haveas will inure succes from the commencement. just failed. One of them, C. Robert, owes théTi Saskatchewan oal Mining ompany as The ratepayers will be asked to asisit the enter- very respectable sum of 817,000, with assots ofWinnipeg city from Medicine Hat. Another prise to the extent of 110,000. 114,000; last January h claimed a Surplus ofshipment of thé same amouni ill arrive in a ITWas a surprise to the dry good trade of 13,000. He has made an offer of 40 cents on thefeé days, and there vil be a constant supply Montreal to learn of the failure last week of M. dollar, but creditors will not accept any suchthroughout thé vinter. C. Charlebois & Co., with liabilities of some figure, as they are of the opinion that there is
-ULEss1theolcntry o r 20,000, and assets of about $10,000. The fail- much more to be made out of the estate. RobertpUNLE athe old country eeende of AndresM. ure i all the more startling in face of the factfailed before in 1879, when h. compromised forMan., coée te bis assistance, his future success that, when asked for a statement in 1882, they 20 cnts cash, and afterwardT launched out withyill b. doubtful. He is said to b. negléetful claimed a surplus of $15,000. Au assignment considerable pretensions. The estate of J. B.ofl beusiness a eairs a d o nfrequet loosas been made to Messrs. Gault Bros. They Sarault & Co., in the samze line, has aloassign-of business affair and n et unhraqusnely look failed before in 1867. ed, owing 87,000, largely to one hons, andupon thé inéhen it ti rd. He bas assigned. T city of Toronto, during the month of shows nominal assets to same figure. Mr. Sarault,ITo a heupposd thaathé decro,e in thé value September, imported goods to the valué of who had bea unsuccesful before in 1878, diedoh thé upplé crop of Annapolis Go., N. S., this sea 6vlefinMrhas.Testewi ikyb pâdson, as eompared with last year, will amount to181,522,013, the duty upon which was 1312,016.89. i Mliquidation.

about 40,000. The crop of hay this season i Compared with the same month of lastyear,anquionlinannouned fDenisonaise from one-third te one-fourth lesa than last. decrease of 149,378Ti hown in the value of THEueassines aoedFuDlnison &Potatoes are a ehort crop and low-priced on the imports, and a decrease of 20,192 in the item of Crease, bankers, Nev Hamburg. Full partiou-market. duty paid. The leading entries are: iron and itrnontnded on one aide t a theyirea haHteel, $146,477; woollens, 1252,017; and cottons, itaus conenedusinessidethatedfirm haHUNTER & WILSON, hading in grecInies of d 139,865. been ding a business not varranted by theliquefr in Winnipeg, have asigned. In vi iof "AT seventeen years many thir fortunes seek means at its command, while the insolventshe fael that one crditr as pressing for im but a four score 'tis tee late a veek," thus ian, complain of rather harsh treatment at the handemediate payn e, andeuttanding accoketi the immortal Shakspere, and although Davidg of a leading bank which had been earrying their
ben ard te colc, tho>' decidéd to e " éthtspiper. 

The lhabiliez are uaid te b. in thecourse. No statement as yet been prepared Haystead of Dundas bas reached bis seventieth nigborhood ofi50,000 the gresater portion oh
but a good dividend, it isexpected, will be re- year h did not consider himself too old to seek neichbOumo due th, bang in question but ofîcb
alized. bis fortune in the grocery business. He has not ifully scured b ollaterals. I sthought btFAILUE see te be chronic vith A. A. Smith found it yet, for after a month's experience those depositoeuril b oloes mch if nytuthg.
a genéral store trader in CoplestonA lhe huvingwho supplied him with goods have taken them esrs ni se ha,, i n doingjus nergonetein ourth experiehoaving back in order to avoid ions. Messrs Denison & Crease have been doing

jutundergone bis fourth exprience of iis bc nodrt vi es business in Nov Hamburg for nemi>' iv, yearskind. Last summer, through speculating in oil IN Winnipeg, the stock of jewellery belonging aud in sheir prewnt trouble ave the sympaties
it in said, he was obliged to compromise at 75 to Jno. Woltz, who gained a rather unenviable of the residents.
cents on the dollar. We wonder if the good notoriety some weeks ago, has been sold by the WEÂT had long provd a ource oh muchnatured creditors will give him another trial. sheriff.-A boot and shoe dealer in the same pléasure and enjymn toe a smember of luhcity, M. McClarty, bas compromised bis liabili. old Mechani eInetitute, va the RerestioTiEEo Ames Holden Ce mprealei bing rgan- ties at 60 cents on the dollar.--The creditera oom in connection ith the institution. Wbe n,ized tesdo a gnralg hoesal ebusiness in boots of F. R. Bryant, fruit dealer, Winnipeg, recenti> hoviver, the Frei Lbrtry Boand tok poieen
and shoes at Winnipeg. Thé compan>' is te b. met in Indianapolis, and aceepted thé offen oh eh the premises il necessitated the cleuing ofh isia limited liability one, holding a Dominion char- 25 cents on thédollar, cash and 25 conte nr oom h - rereby, n doubt, gao bith toe théter, with an authorized capital Of 40,000. Thé nts n te and thrse yans. Thé linbili. rAthnaeum Club o Toronte," bicbbs f tprincipal sitockholders are Mesurs. Amen Holden notes, torntwantheyer.Teibl."AeaemCuoTobgaeirhoth
& CO., of M ontre al a re M e s. F lu m m erfede ties am ounted to $10 ,000 .- T be holesale been granted a charter b >'oto , w h ih Ga vému -&n Ced ond ofnieg, ters Fwolumeren- drygoods stock oh Roe, Nevton & C., Win- ment. The Club b a ctal Otario over,0-edmnd vinipng themn iv lhatte giny nipeg, as been purchased b>' Mrs. E. Roe for divided into 600 sh as oh caiatck Mof Ja,000Ame avin thé umbrdalemnt iney tha Cot. 4oin ents on t dollar, half cash and the balance Mason, Manager Home Sayings' GOmpay n stAusnnss umberit adeuin, the w Cof dKiin sonixnuethe bsisunti n1v & Nevtond will President and the names oh mn>' el ownb u s n e s h t i s .o > d t he p r veip a l Kcre d ito r c on- - t ou th é b u i n s u nAl y> vo u n d u p . ctiz en u m a y b e s e e n n th e m e m b e r sh ip n o .isken dioscses Thée pwrncipalorédier The gristough and gene uiat prpnetor oh a The object of the club is thé promotion of poputakn pssesio unén evé ohmengag. he nie mii m geena stre I Mrs, shoed lar games, thé establishment oh a reading.e
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gymnasium, etc. One most commendable fea-
ture of the charter in the stipulation that no
gambling, betting or playing for money will
be permitted, and the introduction of intoxicat-
ing liquors will not be allowed. Such an asso-
siation deserves to become popular.

A HÂy r speaulative purcbase of German beet-
root .ugar ia reported, a Frankfort export firm
having purchased the whole of the production of
the Culmsee Sugar Works for the new season, or
from 160,000 to 170,000 owt: the largest single
sale of German beet sugar ever known. The
profitableness of this industry, not only in Ger.
many, but also in Italy and Spain, is beyond
question. In Spain, the Count of Torres-Cabrera
ha since 1878, been experimenting on bis Guad-
alquiver estates, and ha. obtained a yield of
sugar of 12.6 to 14.7 per cent. The prosperity
of the German beet-sugar root industry i
proved by the recently published dividend re-
turns of the principal manufacturera. The
Norton Joint Stock Sugar Company i enabled
to dealare a dividend on the season of 88J per
cent. on a production of 1,209,660 cwts., as
againat 840,840 cwt. produced last year. The
Northeim Sugar Manufacturing Company i
actually in a position to surpass even this re-
markable return, with a dividend declaration of
48 per cent.

-The assessment of the city of Toronto shows
an increase over last year of 08,578,598. The
population as taken by the assessors lat year,
including Yorkville, annexed this year, was
90,606. This year it i 95,460, showing an in-
crease of 4,848.

-The Court of Appeal bas just aenfirmed the
verdict of #100,000 in favor of Mr. Peter Me-
Laren as against the Canada Central Railroad.
Yet thia is not the end of this now celebrated
case. It i to be carried to the Supreme Court
for final adjudication. By the time that the last
deision i given the law-costs will have amount-
ed to a tidy sum.

-Twenty-seven millions of the United States
bonds will be under call for payment between
the present time and the first of December.
Twelve millions actually under eall, have not
been presaented for payment. The remaining
fiften millions will mature on the firat of
December. It is expected that these payments
will keep the money market in a fairly easy con-
dition.

-By the new tarif on wines and spirite, in
the United States, the old 5 per cent. allowance
for leakages i. abolished. Henceforth duties
will be oollected on the quantities of wines or
spirite shipped. If the invoices show a larger
quantity of liquor than is contained in the casks,
the duty will be imposed according to the invoice,
and not on the capacity of the cark as soma per-
lons suppose.

-A meeting of the shareholders of the New
Brunswick Land and Lumber Company, limited,
Was held in Fredericton lsut week, when the fol-
lowing directors were elected: Lord Ephinstone,
Hon. Isaa Burpee, Hoo. Donald A. Smith, Sir
John McNeill, George Stephe n, Sami. Thorne,
E. B. Burpee, K. Tod, and O. H. Northcote. At
a subsequent meeting of the directors Lord
Elphinstone was elected President, and W. T.
Whitehead, Secretary-Treasurer.

-The gross earnings of 78 railwayu in the
Uoited States, with a mileagetof 59,869, were
$260,989,509 or 9·6 per cent more than during
the same period lsut year. This year there were
however 5,935 more miles in operation, or an
increase of 11.2 per cent. ; while the
average earninga par mile vers 14,96, or a de-
Cr5easee ofin qunrter par cent. The Baiiway

Gazette says that, taking the whole country, we
find that the comparison of August earnings with
last year's is favorable in the South, quite favor-
able in the South-west, fair in the East, not
good but not very bad in the Central territory
north of the Ohio, fair to the North-west, and
decidedly bad in the Far West. But everywhere
except in the Far West August showed a much
larger gain over July this year than lat, and
this is a decidedly favorable feature.

-The present high price of coal i having
its effect on the furnaces in Pennsylvania. It is
stated that an Allentown compsny and the
Thomas company will blow out their furnaces
as soon as the material they have on hand is
worked up. The New York Bulletin says that

Leading Wholesale Tradepf Torontp.

MIILINERY OPENINO.

Jas. Braylev -and Co.
WILL SHOW T3EI NEw

francb, English, Amorican & Canadian
PaUPmri rBTS & BONNETS

Palleril ANTLES, COSTUMES,

" the consumption of late has so largely fallen
off that supply runs far ahead of requirements,
thus leaving manufacturera the alternative of
working at a heavy los or reducing their makb.
The cost of ores and coal are both relatively
higher than the prices there is any chanee of
realizing for iron, as long as the present over-
.upply exists, and, according to latest aceounts
there would seem very little probability of relief
from lower prices in either case. The cause of
the depression Ia, as already intimated, dimin-
ished wants in nearly al branches of manu-
facture into which pig iron enters to a large
extent. The prevailing disposition to redues
production, though not by any meana an encour-
aging aigu, is unquestionably the only antidote
to even more unfavorable results in the near
future."

Leadinfi WholeqalsTrade of Toronto

BRYCE, EIclUR CH & CO.
MERCHANT TAILORS

Visiting the City should se our choie 0ele0tien e

SCOTCH TWEEDS.

Our GENERAL STOCK is VERT
COMPLETE inevery Department.

Tegaer wth a thoroughly complats stock of navIRtr iceslse t /ii aa
Goo a, on TUEhSDAY NET, ug. 2hn turTicketssued at inglFarO.

following days.1
Firat clameBuy'rs ar'ae-vitedte inspeet enetf

ths Finast Stocka on the Amarican Continenat. 1

9 &11Welington St. Eaut,
TORONTO.

n . j.IcI S R & co.,
TORONTO,

Repeat Orders of WINCEYS just
to hand.

FOULE, OTTOMAN CORD
AND COSTUME TWEED

DR£88 600D8.

Special value ef'ered ln MANTLES and
SIIAWLB, asertment still large and select.

WM. J. McMASTER & GO.,
41 Front St. West.

se SC LATEST
-AND-

BIEST
-e X C E L -

AML OTHUER

Wash -boards,
]FOR

DURABILITY,
ECONOMY

The Frane being oe 0F LABOR
Continuous Plece ren- AND
ders the falllng spart Effective O1 saing
so common to other
toards InponmIble. POW.E•

SEND FOR QUOTATIONS.

CHAS. BOECKH SONSmo YOE ST., TORONTO.

BRYCE, McMURRICH & CO.
84 YONGE STREET,

TORONTO-

To the Crocery Trade.
We invite a call from our ousto-

mers ad the trade generally while
in our city, when we wlfl with ple-
sure show them through our commo-
dious warehouse, now replete with
the most modern Lmprovements.

We will also be glad to give quota-
tions, and all orders will have our
prompt and careftl attention.

EBY, BLAIN & co.
Importers and Wholesale GrocerM,

cor. FRONT AND SOOTT ts.. TORONTO

McKinnon,
Proctor t Co,

Wholesale Millinerv
FANCY DRY GOODS.

TORONQTO-

As our trade ls nov one f the largestl is
in the Dominion, and being a. top aofemi
our purchases enabas ue ocnide unr into at

theha trade.

IcKinoi, Praicor. & Co.,
50 FRONT ST. WEST,

TOROUNTO.
14 BUE ST. NABO, PARIB.
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Leading Wholeale Trade of Toronto.

WvIld, Brock m Darling,
IMPOBTEB8 OF

BRITISH & POREIGN

WOOLL~EDI]TS
AND GENEBAL

DRY GOODS.
DEALERS IN DOMESTIC,

WOOLLEN AND OTHER
MANUFACTURES.

.Wnweheuae-<j.r. et Bay sud WeDiugt.n
st ..et . .

TORONTO.
reent ontreal by Mr. B. HABBOWEB,

Ouellon St. Geore Co
TORONTO, ONT.,

IMPORTERS OF

liilli BM'iell & llOI1l'S,
lION T=E

VINE YARDS OF FRANCE, sPAN,
aleRNANY, "e

VAULT8-12, 14 and 18 KINO STREET
WE8T.

ELLIOTT & SON,
Manufacturer of al kinds of

CHURCH & DOMESTIC

Ornamental Glass,
Church & House Decorators.

IMPOBTElS AND DEALERS IN PLATE GLABS.
94 Bay Street. Toronto.

AI&T.J.DARLINC&CO
TORONTO.

SPECIALTIES- "Darling" Axes,
Saws, Cutlery, " Black Diamond"
Files.

HARDWARE
DANIEL MoLEAN

IMPORTR AN» DALEB IN

Leather, Findings,
HIDas, OILs, sto., Ute.

32M "O-ro m SrlMME,
TORONTO.

Leading Wholele Trade of Toronto.

DISCOUNT SALE ALL THROUGH OCT'R.
Ribb.,° 10 .e0 percents.

Matin., 10 t. 25 per cent.
Orna.nent., 25 331-3, s. 50 per et.

Velvels, 10 per cent.
Velveteens, 10 Per cen,.

Rata, 1j t.50 Per cent.
Foweru°, 23te-0 pr. et.

Feather., 25 te50 pr. et.

Other Lines of Good sin Proportim.

Stock well ass-rted, and contait .many desirable
lines. Ou' traveilers are now on their respective
routes. Wait for them.

ITERNILIHBERAIL._

HUGHES BROTHERS,
62 Vonge."I"el".da & Jrdan Street.,

TORONTO.

CANADA SOAP AND OIL WORKS,
TO·RONO, ONT.

RODGER, MACLAY & CO
ANUAFrURERS 0 Ton

"Lily White" FioatIng Soap,
Queen's Own Perfection Soap,

EnglIsh Mottled Soap,
And other celebrated brande

OF

FINE LAUNDRY 1SOAPS,
Fuiling Soaps. Tol/et Soap.

A nil/ne Dyes.
S-E1 smn FOR PRICE LIST. iEj

RODGER MACLAY&CO
Canada Soap and 0ilWorks.

Office: 70 FRONT STREET EAST.
Works: D'im. St., Toronto.

JENNINGS & HAMILTON,

Bnll'sli& forii DrBIy Uoods
TORONTO.

COOPER & ?3MITi1,
N[anuibturo, Impoten àfiWheumme Deal-

BOOTS & SHO.ES,
36, 88 d 40 Front Street West,

JAMES OOPER.
JOHN O. suITE. TORONTO.

COlodl MANUFACTURING COIl
TORONTO.

UAIUUAOTUBBS P01

Moulding:, Franes& Losklng-6lasses.
IMPOBTEB 0F

Plate, German & Street Glass, Cabinet
Makers' Sanies, &o.

Leading Wholesale Trade of Toronto.

Ogilvy Co.
-Are now showing-

A very Ohoice Stock of Plain & Faoy

DRESS G000S.
OGIL V Y & CO.,

43 FRONT STREET WEST.
Toronto, Aug.17,188&.

O. McCALL &COMPlYU
nlesae Mt1ÎÍry, MIlls. 8al

FANCY DRY GOOD8,
Have removed to larger ud more commodion

12 14 Wellin ton St,
E A S T.

laiely oooupied by R. CARRIE & CO.

D. MoCALL & COMP'Y.
12 and 14 Welington Street East,

TORONTO.

Portage avenue, Winnipeg.

I. & L. SÂIUEL$ BENJAI.t & Co
6 J &s YONGE ST.,

General Hardware, Metai & Tin-plate
lYEXR.HANTS.

A oomrlete assortment of Shelf & Heavy Hardware
House FurniMng Goods,

Tinsmiths and Plumbers Supplies
Kept constantly on hanti.

Lamp and Lamp Goods Department,
NO. 9 JORD IN STREET.

ENGLIsH HoUsiE:

SAMUEL SONS & BENJAMIN,
No.1] Bumford Place, Liverpool.

WH, Dlesdell& Cg
DirCt io Dof

FANCY GOODS,
cutlery, ToYa, Gamps, Smail Waes, Drugglata' &

Tobacconies' 8undries, I-asketa, Fancjr
Glassware aud (bina ooda of

every description.

Bohemian Vases a Speaialty.

25 Front St. W., Toronto.

BROWN BROS.
PRAMIUM

ACCOUNT BOOK
MANUFAOTURERS.

A a le k nb rmn fac u n a
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AND RADE REVIEW,
With which has been lnoorporated the "Iuteroo-

lonial Journal of Commerce" of Montreal, the
" Trade Review" of the same city (in 1870), and
"lThe Toronto Journal of Commerce."

ISSUED EVERY FRIDAY MORNING.
SUBaCBIPTION-POsTAGE PEPAID.

0anadian Bubs-abers........--......$8 a fear.
British " ....--..- 2s tortinwa a ear.

sinal Copi"s..................10 cets.

600K AND JOB PRINTING A 8PECIALITY
Office-Nos. 64& 66 Church St., Toronto, Ont.

EDWD. TBOUT, MANAGEL

TORONTO, CAN , FRIDAY, OCT. 12,1883

THE CO : TON COMBINATION.

Agreements made by combinations not to
cit prices are nearly always evaded. The
cotton manufacturere have taken such
securities as they could for the enforcement
of their agreement, not to sell below the
minimum prices fixed. A bond is entered
into by each m Il owner in the combination
-which combination includes all the mille
in the country with cne exception-with a
penalty, ranging from $1000 to $2000, for
breach of compact. And the bonds are to
be forfeited if any member withdraws from
the agreement during the year for which it
is made. Any reported cases of infraction
are to be tried by a board of referees. Each
mill is to make a sworn statement, monthly,
that the agreement has been kept. Each
member of the association is to report any
infraction of the rules by any other member,
which may come to his knowledge.
The present prices fixed are: Gray
cottons, 23c. per lb.; cottonades, 35c.;
plain dyed ducks, 27c.; fancy dyed ducks,
28c. ; tickings, 33le. ; apron checks and
fancy shirtings, 39c.; denime, 85c.; three
lowest grades cotton baga, 22c.; three next
do., 23&c.; three highest do., 25c.; Canton
flanne e, 30c ; white ducks, single filling,
26c.; do. do., double filling, 27c. A dis.
count of five per cent. is to be given on
" seconds " of grays and others, with the ex-
ception of cottonades, on which a discount of
ten per cent. is to be allowed and no

mill is allowed to produce more than
ten per cent. of these "seconds."

Owing to changes of the brands, it is difficult
to compare the new prices with the old; but
it is understood that the advance, which
took effect on the 8th October, is equal to
10 per cent. on the whole list.. The com-
bination, by this act, assumes that it is
within its power to raise prices and hold its
ground against outeide competition. It
remains to be seen wh ther this assumption
is correct. The cause of the cutting of
prices being over-production, the natural
remedy was to relieve the pressure on the
market by producing les. This being done,
a rise of prices would follow, if the compe-
tition were entirely domestic. The manu-
facturera have probably ascertained that,
consistently with a rise of prices, thèy are
secure from the effects of outside competi-
tion. But unless they are very certain on
this point, they may fail to secure the end
for which the combination was entered into.

Any proposal to increase the import duties
for the avowed purpose of protection, would
meet a vigorous resistance ; and the manu-

facturers have wisely abstained from making
such a suggestion.

The production of cottons bas been stimu-
lated, in England, to a point where only the
lowest profits are obtainable. The growth
of capital has led to this minimizing of
profits; and until surplus stocks of capital
find outlets in foreign countries, the returne
on capital cannot be increased. This is the
law which produces low prices in England,
and which makes the competition of that
country effective in all other countries,
where protective tariffs do not bar out the
cheap products. If, therefore, the Canadian
cotton men can put up prices ten per cent.,
in the face of almost universal over-produc-
tion, they will owe their immunity from the
effects of outside competition to restraints on
importation.

Over Canada, Great Britain possesses
more than one advantage in the cotton manu-
facture. She has cheaper machinery,
cheaper capital, cheaper coal, cheaper labor.
We stupidly make our motive power dear,
by a tax on coal. England has cheaper coal
than any other country. But her labor is
dearer than that of the continent of Europe,
where the hours of labor are almost thirty
per cent. longer, and where machinery regu-
lates the ratio in which the hande must
work, the labor muet proceed at nearly the
same pace in all countries. Where machin-
ery does not ac' as a regulator, there are
very great degrees in the effectiveness of
labor. But in cotton manufactures, thirty
per cent. added to the hours of labor, means
that more work i got out of the operatives;
in other words, that the labor i cheaper
than where the short hours prevail. The
humanitarian reasons for curtailing the
hours of labor do not prevent the economic
result which comes from widely different
hours of labor in different countries. English
mill owners are at present trying to reduce
wages; and the strike is only suspended dur-
ing a settlement of the wages dispute. But
on the one point where England is at a disad-
vantage compared with continental Europe,
she has a better position than Canada. She
in in possession of cheaper labor. It i ob-
vious that Canada's manufactures of cotton
are carried on under ,difficulties, which
nothing but the supposed necessity of raising
a large revenue from customs, ettailing high
duties, enables her to overcome. Anyhow,
the cotton manufacturera are wise in reduc-
ing production ; but they can only make a
return on any superfluous capital that may
have been put into the business, at the ex-
pense of the public.

Wholesale houses say that the competition
among themselves i such that, unless some

understanding b. come to, they will not be
able to raise the price of cottons, which will,
in future, cost them ten per cent. more.

Under such circumstances, it in certainly

desirable to sec whether some understand-
ing cannot be come to by wholesale dealers.

-The Dominion Government ras advertised
for tenders for a loan of 04,000,000. It i being
raised for the purpose of partly providing for the
payment of current debts and partly for expendi-
ture on public works account. The Minister of

Finance will issue currency bonds t the above

amount, which will be r interet atth erate of!4
per cent. per annum. Th opinciPal CfbP l'%en

vill be repuid in twenty years.

THE EXCHANGE BANK.

The affaire of the Exchange Bank form
a fertile subject for the scandalous tongue
of Rumor. One story ie that Mr. Craig,
the president, is largely it debted to the
bank ; another that he ueed the bank's
f unds to 'bull " the stock ; a third that
the returne of the condition of the bank
sent to the Government are false and mis-
leading ; a fourth that one director has
promised to make good all losses; a fifth,
that another, who is in Europe, may not
return. This last story has probably a spice
of malignity in it ; the absent, as the
French proverb-has it, are always in the
wrong; and an absent director of a broken
bank, in the best of all subjects for the
shafta of slander. The indebtedness of the
manager to the bank may or may not be
well secured ; but in ail such cases, when
the amount is large, there is ground for
censorious comment One statement i that
the directors borrowed about half the capi-
tal of the bank, and that the returns to the
Government do not show their indebtedness.
The September returns certainly do not
show the indebtedness of the Exchange
Bank to other banks, further than what
would arise in the regular course of busi-
ness. It does not even appear as a special
deposit. That there has been some mani-
pulation here seems evident.

That the funds of the bank were used to
"bull " the stock, may, on the admission of
the manager, be taken for granted. If a
stock is attacked, by foul means, it may be
defended ; but we cannot imagine a case in
which it would be justifiable to use the
funds of a bank for that purpose. The in-
cident caste new suspicion on the doings of
the stock exchanges, and will tend to repel
investors. If one of the directors has
promised, even verbally, to make 'good the
loses of the bank, he can probably be
compelled to do so; at least, a recent
American decision point. in that direction;
and of his ability to pay, it seems, there is
no question.

It seems probable that some of the direc-
tors were a good deal in the dark as to the
real condition of the bank. This is always
liable to occur. Very often, the real busi-
ness of a bank i practically carried on by
the manager in conjunction with one direc-
tor, who is able to give the business special
attention. It is impossible that every direc-
tor should be able t make himself fully
acquainted with the details of a bank's
operations. The legal responsibility is
serious; and sometimes duties are required
of directors which it is practically impossible
for them to discharge.

Here, again, it is likely to prove that tie
overgrown accounts were those which héd
most peril for the bank. A large acoount
is not necessarily a bad account, nor a smaul

account a good oe; but when a large
account proves rotten, the ounsequences an

as serious as they would b. if several sal'
acceunts proved worthlmie. For Ihis resn
large account fmay sometimes require to be
cardully cm"ed. ,The demand that the
affair of the Exohange Bank should be put
into independent hands, though not yet
complied with, is not, under the circum-
stances, unreasonable.



THE MONETARY TIMES, TRADE REVIEW AND INSURANCE OHRONIOLE.

PROPOSED CONSOLIDATION OF essential: the strength of good manage-
BANKS3. ment. Capital, how large soever it may be,

Quebec journals are discussing the advm- ay be lst tirough bad management; and
ability of amalgamating the French banks, a fatal mistake on a large scale is propor-
in that province. It is pointed out that a tionally more disastrous than one on a
small bank cannot secure the business of a mall scale. The sort of ability which
large customer, because it cannot make the guarantees the auccessful management of
advances he requires. This is true ; but large banks is not easily found in any
many of the arguments used in favor of country. A bank with a large capital can
amalgamation really imply that the aggre- handle large transactions, which smail banks
gate of these banks' capital is insufficient cannot touch. And if the skill te deal suc-
for the demanda upon it. For instance, it cessfully with such transactions be present,
it is said that the French banks are liable t the possession of a large capital may some-
be forced into a position in which they may times be turned to good account. But it
exceed t legal lit of their issues. If cannot be too strongly inaisted on that the
united capital of the amnalgamated bank possession by a bank of a large capital is noUniedcapta ofth analamtedbaksguarante, for goed management. Thewere the saine as it is in their isolation, their Ban f good managem ent -
right to issue notes would be restricted pre- Bn fteUie tts ihtet-rigiiyt the luntes wh be resetriitsp four millions of capital, became bankrupt.cisely at tiie lin, whicii at present limits Tiie Gerard Bank, well and eafely conducted,
their note issue. But they would have only The adan well an sely conte
on. limit, whiere the.y have now seven. Thiere withi the capital whichi it possessed whien itaoule a, diferenchve n etailnoen the founder died ; when afterwards there waswould be a diffrence i detail, one in the added four millions to its capital, the bank

went under. Just now, men'a imaginations,A amail bank is not, at all points at a u the province of Quebec, are being
disadvantage, as compared with a large one ; dazzled by ti presentati of f large figures.
it has, in some respecta, better opportunities Mr. Senecal deligta to deal in millions.
of making profits. The deposits it will re- This i well, se long as he deals on a sound
ceive, if well managed, will probably be b buell, so o specde on a large
greater, in proportion to its capital, than asis ; ut men who speculate on a large
those received by the large banks. If smalile .u phigh stakes, and if they lose,tiioe rceied y ti, lrgebana. f aalithe diaster in in proportion te the, higli play.1banks fail oftener than large ones, the reason If tie proposed amalgamated bank would
is that their management is more defective. be in any danger cf being dominated by t (
Banka are of no nationality ; to the bank of gambîing apirit, tif peril would b great
Montreal it is perfectly indifferent whether indeed. t
it deals with a French or an English speak- But we are not tO assume that theing customer. If the French banks have to amalgamated bank could not find good
limit their business, so have ail others ; and business management. There would be
the error more frequently lies in the direc- great ecnomy in conducting ene large bank
tion of undue expansion than in that of toc as compard wit several amal ones an ad-
rigid limitation. A amall bank can run vantage which certainly pleads in favor cfnearer the wind than a large one. amalgamation.

Even this question is discussed, more or les, 89
from a national point of view. The French T -- 0
Canadians, because they have less bank capi. DECREASE IN THE PRICE OF
tal under their immediate control, are spoken SECURITIES.
of as being under a disadvantage, compared Within the last two year9, tiere ias been fi
with the English speaking population. This an immense fail in two price cf stocks and F
would be true, if bankers drew national lines bonds, in more than one country, noab y F
in dealing with their customers. But to do France and tha United Stater. The decreae B
this would be contrary to the plainest dic- i' the price cf railway stocks and bonds, t)
tates of business, and it is what no English dealt hi oi the New York Stock Exohange, 1,
speaking banker ever thinks of. The ques- hal been atated, in round number and f1
tion with him in, whether any given busi- without muc pretension te precision, at a fi
nes. offered is likely to be safe and profitable. thousand millions cf dollars. Holders wh fi

But there might be ome advantages in were cbliged te oeil have had te aubmit to a fr
amalgamation, if strong banks only can se- loss ranging from fifteen to seventy-fire per ei
cure the largest accounts. But the ]argest cent. Excessive investments in railways Facocunts are not always the most desirable : have been one of the causes of the decline. G
large accounts have been the means of wreck- The ne « railways built in 1882 involved a of
ing nearly every bank that has failed. They cost of $700,000,000 ; and for the new stocks sa
give les trouble than amall accounts; but and bonds by which this amount was th,
when one of them goes wrong the disaster is represented, only a very limited market wi
always serious and sometimes fatal. The could be found in Europe. The American i
united capital of the French banks would be market was overloaded with these securities. L
les than that of the Bank of Montreal. Any New railways are fr.queîtly unremunera ba
attempt to rival the large banks would cre- tive ; and a large amount cf the capital put ha
ate the necessity for the amalgamated bank into new roadi, in the last two years, las cri
to stand firmly on its own bottom. If small been sunk. ad
banks, in a temporary strait can get assist- But this single cause would scarcely cr
ance from nome large bank, could the amal- account for the decline of railway securities re
ganated bank promise itself the security of te the enormous extent of one thousand stethis resource?1 millions cf dollars. Except tiirougii coin- alw

The amalgamated bank would present petition, whether for capital or business, to
such elements of strength as comes fron a the new railways could not greatly P.-large aggregate capital. But tiiere is duce the, price cf the, stocks andbonre- cfmanother kind cf strengthi whiich is even more the. old railways ; and yet the, latter have hit
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fallen heavily, as the following comparative
prices show; the comparison being between
the spring of 1881 and the present time :

New York Central-••...........18. To-day
Lake Shore .. ....... 185 99Michigan .Central6 7Canada Sothern..............g126 

79Bock Island ..... . .9.4.1'9

Burlington and Quincy.......182 124j
Union Pacifi o'................ 110 87Denver and Rio Grande........ 112 26Louisville and Nashville.......100
Jersey Central.............112Western Union.............. 187 7Wabash preferred............94 821
There is another possible cause of the decline
beaides the excessive railway construction
of the lat two years, viz. an increae of stock
and bonds unaccompanied with a correspond.
ing increase of earning power. If the stock
of a railway were increased thirty per cent.
without a like increase of earning poer, a
corresponding decline of prices would b. the
natural result. Here there would b. ne
real shrinkage of value ; the wine would be
weaker, in proportion as it was watered.
The general public cannot always tell pure
wine from wine mixed with water, by merely
looking at it ; and when for the latter the
price of the former is paid, a loss must in-
evitably be made. Suspicion follows the
discovery of the fact ; and the general public
hastens to button up its pockets, when there
is very little left in them to take care of.
Of stock the public has had a surfeit ; and it
has left the brokers and the great operators
to try the game of making money out of one
another.

In France, the fall in the prices of securi-
ies has been even greater than in the United
States; for the reason that, two years ago,
peculation reached a more insane pitch in
France than i the States. The following
re examples of the fall in the prices of
everal stocks, on the French bourses, within
little more than two years : The shares

f the Banque D' Escompte have fallen from
15 to 512 ; those of the Banque de Paris
rom 1,875 to 995 ; of the Banque Franco-
Egyptienne from 989 to 580 ; of the Banque
ranco-Italienne from 510 to 310o; f the
Banque Nationale from 812 to 155o; f the
he Banque des Pays-Autrichiens from
,360 to 495 ; of the Comptoir d' Escompte
om 1,120 to 998o; f the Crédit Lyonnais
om 1,205 to 575o; f the Crédit Mobilier
om 830 to 365; of the.Mobilier Espagnol
rom 950 te 265 ; cf the. Compagnie Algéri-nne from 705 to 470 ; of tie Société
inancière from 540 to 155; of th. Société
enerale fromn 900 to 520. Se vast a dein
prices has swept out of existence the

vinge f tiousand cfpersons who allowed
iemelve ltb.carried away by a whirl-
înd cf speculation, conjured up by the
anipulators of the bourses of Paris and
yens. Tie traps set were not unfrequently
ited by fraud, and some of the swindlers
ve suffered the penalties due te their
imes. But many others, who had the
dress to keep out of the meshes of the
aminal law, went unpunished. In the
action wiiicii followed the. inflation, nome
cks fell below their real value, as must
ways happen when there are three sellers
one buyer.
WVithiin two years, the. stock exchanges cf

o tha tee tp Aonre haefle
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selves, the law ias been openly defied, in
several particulars. Contrary to law, some
banks have made loans of bank stocks. Con-
trary to honor, stocks hypothecated to
secure loans have sometimes been loaned
for hire ; a criminal offence which, in
England, as been visted with severe punish-
ment. Some ba ka, recent disclosures
show, have used the funds entrusted to
them to force up the prices of the stock.
Two years ago, the public believed that all
the reported transacti ns on our stock ex-

changes rej resented bona ßlde acquisitions
by investors. Now, everbody knows that
traps are sometimes set by insiders to catch
outsiders.

Let ua not be misunderstood : these viola-
tions of law, these disreputable devices are
very far from being generally practised ;
they are necessarily confined to a few un-
scrupulous men, and are discountenanced
by the large majority of bankers. The
time has come when these discreditable
practices must be put a stop to. There is no
reason why a few black sheep should be
allowed to give a bad name to the whole
flock. There are no more honorable and
uprigît men than the majority of our
bankers; the individuals who do dibcredit-
able acts are happily rare among the frat-
ernity; and these will be weeded tut by a
process of natural selection.

Looking at the decline of prices in
France and the United States, Canada may
congratulate herself that she is not feeling
the effect of so crushing a wave of stock
speculation as ias been felt in these coun-
tries. That the prices of stocks here were
forced up above the natural level is con-
ceded; the decline, which commenced more
than a year ago, is still going on, and it
would be rash to say that the lowest figures
have been reached. One thing against a
rise is that a few manipulators, connected
with some of the smaller banks, are known
to have mysterious connections with stock
broker.. A hundred times as much stock as
the public calls for is reported as sold on the
exchanges ; and the g nerally accepted con-
clusion is that a forcing system is in opera-

tion. This suspicion keeps the publie ont
of the stock market. The fault lies with a

few manipulators of stocks, by whom an
injury is inflicted upon all others interested.

Still, true it is that stock speculation is
very wide spread, in Canada; and it is the
gambling spirit, pure and simple, that
lead. people into it. The rules of the
London Exchange preclude brokers from
having transactions with a rvants or officers
connected with banks or incorporated com-

panies. These rules may sometimes be
violated ; but generally they are believed to

be well kept. Here, it is a very common
thing for clerks in banks to take ventures
on margin. It i surprising to what an ex
tent stock gambling ias debaucbed the
public mind, and how wide-spread the lossez
ariuing from this form of gambling are. A
score of lotteries would not cause the de
vastation which stock-gambling has pro
duced. It is quite time that au end wer
put to the scandal ; and it is probable that wt
are on the point of witnessing some ex
amples of vindicating violated law, whicJ
will produce a salutary effect.

INSOLVENCY LEGISLATION.

The Montreal Board of Trade has again
taken up this important question for con-
sideration. The feeling in favor of an Act
for the ratable distribution of assets
appeared to be quite unanimous. The
measure presented by Mr. Curran, member
for Montreal Centre, at the last session of
the Dominion Parliament was discussed,
as was also the measure proposed by the
Toronto Board of Trade. As to the latter
it was c mplained that it was in some re-
spects defective so far as the Province of
Quebec is concerned. This is not to be
wondered at, in view of the fact that the
laws of that Province differ so materially from
the laws of the Provinces which owe their
systems of jurisprudence to that of England.
The president of the Board stated that ne-
gotiations were in progresa between the
council of his Board and the Toronto
committee with a view to arriving at common
ground. The propriety of this course
appeared to be conceded on all hands.
What has prevented, more than any other
one thing, the accomplishment of the de-
sires of the mercantile community in this
behalf in the past, has been the want of
unanimity. If all the Boards of trade would
unite on one measure, and press it upon the
attention of the Government and Parliament,
there ought to be ^no difficulty in securing
its enactment.

There is no need to reiterate what has
been so often said about the iniquities of the
present system. They were fully detailed in
the remarks of the different speakers at the
meeting referred to. They have been repeat-
edly .ointed out in these columns. What
is needed now is that those who are most

interested in securing the passage of a
proper measure, should give the subject
their immediate attention. The mistake
has been too often made of letting the matter

stand until Parliament assembled, when it
was allowed to be superseded by matters
considered more urgent from a party point
of view. No time should be lost by the
committees of the different Boards in
maturing such a measure as will be eatis-
factory to all concerned.

INSURANCE BROKERAGE AND
COMMISSIONS.

It is said that considerable difliculty ha
been experienced in this city, in preventing
in certain cases, a violation of the tariff of
insurance rates and rules of the Under
Swriter' Association. In the main, we be
lieve the rates and rules are well observed

but we understand that in reference to grai

risks this is not so. To remunerate grail
dealers and commission men for their troublî

s in placing insurance upon property entrust
- ed to them, a rebate, varying at times as th
e association might determine, was allowed

For the past two or three seasons the insur

ance on grain was confined to a compara
tively few companies. This circumstanc

led to the belief among agents who receive

no grain riaks, that there must be crooked
ness somewhere, either on the part tf coM

- panies or their representatives, and sever&
h attempti have been made te trace th.-ie

gula.ity te its source, but se far withou

1
avail. We do net think for a moment that
the managers or chief agents of the Com-
panies are the persons who perpetrate the
wrong, however lax their discipline with
agents may be in reference to it.

There is a class of men usually known as
'Bummers," many of them Yvery needy, who
are a sort of barnacle on the insurance busi-
ness, and who rather than misa the oppor-
tunity of securing a risk, will divide lis
commission with the assured, or with nome
employee, to whom is entrusted the placing
of insurance. This is done in distinct viola-
tion of the rules of the Board, and is a prac-
tice as dishonest as it is disreputable. The
honest agent, who will not stoop to such

meanness, fails to secure any part of this

grain insurance business, which is taken by
one who has no such conscientious scruples.
An attempt is now being made te provide
some remedy by which such unprofessional
practices m iy be prevented, and if possible
permanently checked.

So prevalent has this "bummer business"
become, that scarcely a loan company, bank,

or other corporation, but that has some
employee engaged in it. We recently heard
of a case in which thea trustees or managers
of one of tha principal churches in this city,
actually accepted one half of the agents'
commision, on a large insurance on the
sacred edifice. This is certainly a very petty
matter for a wealthy congregation, through
their representativ s, to engage in. We trust

that they may relent on reading this, and
refund, out of the church coffers, that pit-
tance of commission which provides the poor

agents with daily bread.
The companies should devise some means

of getting rid of this most objectionable fea-
ture, and thus make the soliciting of insur-

ance a business which a respectable man
could engage in, and still be looked upon as

being upright and honest.

ENGLAND IN INDIA.

There is said te have been a great improve-
ment in the management of Indian finances
of late. Outside commerce has been widely

developed, and the railway and the telegraph

facilities greatly better the condition of the

native population. ''Herein," says the Bri-
tish Trade Journal, ''we have at once the

justification and the value of our rule in

India. Into that country we have intro-

is duced English ideas of progress, and we have

applied cur institutions and our knowledge

f with substantial benefit tothe people. We
- are still developing her resources and extend-

- ing the volume of her commerce. We are
1 progressively reducing the expenditure,
i lightening the direct burdens of the native tax
n payer, and giving him relief from the weight
e of indirect taxation." The Journal proceed

to explain that the burthen Of taxation is
e much less than it appea:
. "The seventy million$s terlng whch the e-

mantie orator in ever fond e01pe.rdltflS a 111
tibute annuallywMg by Englad ut dia

is a delusion.Lu soens, nly aboute taxation eontributed last yarvas 03117 abo
e taxatio n erupeper head of the

d ® làtm. This year it 141bill Ohb IM
for the. aetuui tsto ha a duMd teOn-
der teighle m illion by the abolitiofl e1Ou-
to. r d on 1 all articlOexs iqunuand by

nmalg heot tai-.whhlOMM everelon
tlhepeoier eas10 of~the people-to the extent
tc t.tfve pe cent. Taxation has been re-



406 THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE. t

mitted to the extent of 2,800,0001. Of course
everybody knows-or ought to know-that the
land tax is not in the nature of a tax; it is to ail
intente and purposes rent, because it is the sum
paid to the Government in return for the use of
the land. The Indian Government, it should
be remembered, ie a gigantic landlord. It is
something more. It undertakes and conducts
all that in other countries i left to private en-
terprise and commercial competition. It carries
on a large banking business, constructs irrigation
and other works-in many cases at a profit, and
in others as an insurance against famine-it has
a large trade in opium, and it is the largest
timber merchant in the world. All these ac-
counts are heaped together, and go to swell the
Budget total, although they have abeolutely
nothing to do with the actual taxation of the
country."

lt remains true, however, that the House
of Commons seldom approaches the subject
of Indian finance except when the few m m-
bers who can be brought to listen fall into a
half aleepy condition, amid aformidable array
of empty benches. Pensions to civil and mili-
tary servants are admitted to be too numer-
ous ; but, as they are paid by India to
Englishmen, they are not likely to be cur-
tailed.

-Statements, somewhat wild and diffi-
cult to undcrstand, come from Buffalo, to
the effect that Buffalo is to be boycotted, in
the article of coal. The attack is made by
the Minera' Amalgamated Association of the
United States. Minera, it i. said-and the
story is the strangest that ever had birth-
will be ordered to go on strike for the pur-
pose of making a coal famine in Buffalo.
Buffalo bas been in the habit of supporting
the coal operators in the Low Grade and
Mercer Districts, who have at present
trouble with their men. To punish the city
for buying at the wrong shop, the Minera'
Amalgamated Association resolves to resort
to boycotting, The story, which reada like
a "bull" movement, goes on to say that
western Canada may, somewhow, be in
volved. The real truth is that there has
been an over-production of athracite coal,
21,985,407 tons, against 19,934,348 tons for
the corresponding period of last year. The
only thing that i clear in this business is
that an attempt in being made to make coal
artifcily dear. If the legislative authority
fails te protect the public against injurious
monopolies of prime necessaries of life, it
cannot be said to perform its duty.

-Report says that M. Senecal has not
been able to float his ambitious colonizatiou
scheme, but had an offer for hie N rth
Shore bonds, in London. He has already
paid a deposit, on the Hall estate, of
$250,000; another instalment of the same
amount ia past due. He could have sold the
five per cent. bonds, guaranteed by the
Grand Trunk, at 92J; and it is much to know
that he would be able to sell, if under the
compulsion of necessity. His partners are
aid to be willing to take the price offered;
and possibly by this" time a sale may have
been made.

MosoN''s BANK.-During the year, this
bank has paid two four per cent. half-yearly
dividends, added 875,000 to the rest, and
$29,000 to the profit and loss account. The
rest would have been increased by $100,030,
but for a loss occurring a short time before
the close of the year, througih advances on
forged billa of lading. The. reat is now

$500,000, equal to 25 per cent of the capital.
The losses incurred through deliberately
planned frauda have been promptly met by
the bank, and if anything be recovered out
of the estate of the guilty party, it will be
something to add to future profits.

NEW BRUNSWICK RAILWAY.

The third annual report of the New Brunswick
Railway Company has been published. It alludes
to the year ending 30th June lat. The New
Brunswick & Canada Railway, 128 miles iu
length, was, on the let July 1882, leased to this
company for 999 years. Referring to this road
the report says :

"The work of repairing the track and stations
was commenced in July lastyear and it has been
continued up to the present time. Eight miles
of the track have been re-laid with new steel
rails, and the badly worn iron in the branches
has been replaced with good rails, and 60,000
new ties have been used. New station houses
have been built at Debe., Benton, and Canter-
bury, an engine house at Houlton and a repair
shop at McAdam. The amount expended for
these improvements, after deducting what
has been realized from the sale of old iron, is
835,132.09."

The St. John & Main B. R. was also purchas-
ed by this company which also owns the 14,000
shares of the capital of the New Brunswick Laud
& Lumber Co. to which concern it has made
large advances. The land owned consista of
11,650,000 acres of the best farming and lumber
land in the province. The report concludes

"From being a small railway, entirely depen-
dent for an outlet upon independent ines and
subject thereto both in the handling of its freights
and the rates obtainable therefor, it is now pos-
sessed of important terminals at tide water, and
has by its new connection at Vanceboro' direct
conmunication by rail with the markets of the
United States. All has been accompliahed with-
out the issue by the Railway Company of a single
Bond or Debenture, and the whole line, covering
a distance of two hundred and three (208) miles,
is absolutely free from any mortgage indebted-
ness whatsoever."

From a gauge of 3Sft. 8 in. 191 miles long on
lat October 1880, the road has been widened to
the usual gauge with heavier rails. A new
bridge 2 300 feet in length has been built over
the 8t. John River at Woodstock andnewrolling
stock procured. AU thesae improvements have
cost 1848,261 and the branches of the road and
its connections at Aroostok offer exceptional
advantages for futur( traffic.

The gros earnings for lait year were 1488,424
of which sum 8332,017 came from freight and
$114,535 from passengers. The operating ex.
penses were $295,098 or a fraction over 60 per
cent. After deducting 163,856, rental paid the
N. B. & C. R. R. Co. a surplus of 1129,469 re-
mains. The length of road operated last year
was 842 miles, but in the coming year its length
will be increased 38 miles by the N. B. & Maine
and 4 miles by the Carleton branch. Surveys
are now being prosecuted northward from Ed-
mundston to the 8t. Lawrence River.

The directors of the company are : -President
Hon. Isaac Burpee, Samuel Thorne, Vice-Presi-
dent, J. B. Kennedy, J. Kennedy Tod, 0. H
Northoote, D. Willis James, New York; Geo.
Stephen, Hon. D. A. Smith, Montreal; Hon.
Issa Burpee, E. R. Burpee, St. John ; Rt. Hon.
Lord Elphinstone, Scotland and E R. Burpee
General Manager.

CARRIERS LIABILITY.

A number of claims have arisen against the
Northern Railway Company in connection with
the destruction by ire of their warehouse at
the Queen's Wharf, Toronto, some time ago.
Thres of tihse daims have been placed i suit
and some others are awaiting lie decision of

the proceedings already instituted. The cases
are not all identical in their nature, but they in-
volve questions of great public interest. Among
these is whether the Railway Company is liable
ait all t the shippers of goods upon through
bills of lading issued by other companies. This
includes a question of fact as to whether the
railway company's agent at Montreal autborized
the agents of other Unes to grant through bills.
On this there je a conflict of testimony.

The three cases referred to came up for trial
at the present Toronto Assizes before Mr.
Justice Galt with a jury. All three suits were
by arrangement tried together. The jury failed
to agree and were discharged, all parties con-
senting that the Judge himself should give
decision. The cases consequently stand over
for judgment, which may not be rendered for
sos nweeks to come.

Another point involved in this decision je,
assuming the railway Company to be liable at
aIl, whether they are entitled to the protection
of the conditions inserted in the bills of lading,
limiting liability ; or whether these conditions
apply only to the company granting the bills of
lading. One of these conditions is that there is to
be no liability in case of distruction by fire. Other
points, interesting and important, are raised to
which further reference will be made when his
Lordship has rendered judgment. With re-
ference to some of the points involved there is
an apparent conflict between English and
American authorities the result, therefore, of this
litigation wil be anxioualy looked for by lawyers
as well as business men.

-The French wine crop of 1883 promises
well. Everywhere, says the Revue des Vins et
Liqueurs, the vine is in excellent condition, the
bunches are full and well formed, and that it ije
now only awaiting the necessaty degrees of heat
to procure for us a vintage, uniting abundance
with quality. Those parts infested with the
phylloxera have again vitnessed its increase,
whilst other, not so common it is true, have
seen vines restored to health which were thought
to be lost. In other regions the oidiam and
mildew have left perceptible traces of their pas-
sage during the damp weather we hve experi.
enced. In the Gironde and in the South the
the heat of the sun, not mit;gated by a few
benevolent showers appears to determine a pre.
oocious fall of the foliage wbich leaves the
bunch without any protection from the rays of
the sun, whiich will probably scorch a part of the
berry, and if tbis were general it might re
duce the quantity, but laying aside these local
evils, almost unavoidable, there ia general satis-
faction in all the wine countries, and the se.
tablished opinion is that unless contrary weather
occurs a good vintage can be reckoned upon, and
the year will be a good average one, and of a
quality which will allow the wine of 1883 to be
classed among the best yields.

-Since the Nickel Plate and Chicago and
Atlantic roads became competitors a readjust-
ment of the per centage dus each railway form-
ing the pool on eastern bound freight from
Chicago, has beeni btnd necessary. When the
Chicago and Grand Trunk entered Chicago in
1881, the pool, formed in 1879, fel through. It
was reorganized in July 1882 and the Grand
Trunk was then awarded 11 per cent. Com-
missioner Fink in his recent re-arrangement,
allows the Grand Trunk the same share, but
reduces that of the Michigan Central, Lake
Shore, and the Pittsburg, Fort Wayne & Chicago
roads. The Wall Stree t News gives the relative
share of oaci road forming l present pool as
foilows:
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Per cent.
Michigan Central......................18 75
Lake Shore........................16-50
N. Y., Chic. & St. Liuis (Nickel Plate).... 8 00
Pittsburg, Fort Wavne & Chicago........19-75
Chic., S,. Louis & Pitts. (Pan Handle).... 8-00
Baltimore & Ohi...................... 7·00
Grand Trunk..........................11-00
Chicago & Atlantie....................11-00

100.00

-The Montreal Gazette ventures an admoni-
tion to the Directors of the Bank of London :

"The directors, we presume, will call up at
least one half the subscribed capital, and it is to
be hoped that the character of the stock pay-
ments will be carefully scrutinized. It will not
be surprising if the directors discover before
long, that a good deal of the capital stock bas
been subacribed for by persons who intend te do
a discounting business with the bank, and who
are depending upon the accommodation thus
received for the means to make good the calls
upon their stock. That has been the experience
of more than one bank in Canada in the past,
and it is a misfortune which the Bank of London
ought studiously to avoid."

Capital so paid up is net capital at all; and
thepractice belongs tothe worst days of "wild eat"

banking. Part of the capital of the old Bank of
Upper Canada was of this. order ; that is, it
never had any existence, excspt on paper. We

do not for a moment assume that there is any
necessity for the Gazette's admonition, the

management of the bank being in the hande of
men whose honor may be trusted.

-There seems te be a tendency to weaken
in the prices of coal on the other 'side. Large
sales made in New York on Friday last by the
were Lackawanna company, at a reduction on
regular rates. Al the markets now seem to be
pretty well stocked, and in order te keep prices
where they are the coal companies have decided
to begin reducing the output on the first of
November.

-The directors of the Federal Life Ins. Co.,
Hamilton, have elected to the Presidency, in lieu
of D. B. Chisholm, lately resigned, Mr. Beatty
of Thorold, who is also president of the North
west Transportation Company.

The difficulties of the South Eastern Railway
are now giving plenty of employment to lawyers
Messrs. McKechnie & Bertram, of Dur.das, ar
suing on notes amounting to 21,450 and a law
firm has brought an action on behalf of Mr
Jackson Bae, of Montreal, for #20,000.

-The tenth annual statement of the Londo
and Canadian Loan and Agency Co. is printeé
in another part of this paper. A report c
the proceedings of the meeting will appear nex
week.

NORTH-WEST NOTES.

(From our own Correspondent.)
Selkirk, situated on the Red River 24 mile

north of Winnipeg an'l within 22 miles of th
point at which that river empties into Lak
Winnipeg, was at one time contemplated as th
central point of the Canada Pacifie Railwa
Had the plans of the Mackenzie Governmen
in that respect been carried out it could scarcel
have failed to become the metropolitan cityc
the North West as well. Its advantageous an
beautiful situation as much almost as its im
munity from the danger of fioods favoured i
selection, as against the rival city of Winnipel
It will be a fortunate thing if the future does n<
yet, after it is too laite, demonstrate that a mi
take has been made in abandoning the norther
for the more southerly crossing with its attenda
deflection te the southward of the whole Prair

section of the C.P.B. Certain it ls that the abhani

has secured aless desirable site for the capital city
as well as carried the main lina of our national
thoroughfare through a poorer country. The
choice is however made and is irrevocable. Not
even the partial destruction by flood of what is
already the considerable city of Winnipeg, a
contingency not se remote as her citizens would
fain believe, would suffice to restore to Selkirk
the supposed advantage she has lost. Winnipeg
has had such a start as eneures her the firet po-
sition for all time to come. Neither floods nor
fiames can long stay her destiny. Not only so
but the distance between the two places is net
sufficient to admit of rapid development on the
part of the smaller. Notwithstanding these dis-
advantages Selkirk shows unmistakable evidences
of vitality. It is divided by the river into what
is practically two villages. Each of these is now
connected with Winnipeg by a lina of railway.
The western division is the headquarters of im-
portant lumbering intereste while the eastern is
possessed of valuable stone quarries. It is the
distributing point for much northern and western
bound freight by way of Lake Winnipeg and the
Saskatchewan.

PORTAGE LA PRAIRIE.

Among all the towns of our North-West none
has shown a more stpady and healthful growth
than Portage La Prairie. This *is probably
because its prosperity obviously depends on that
of the surrounding country. There was not the
same opportunity for '.great expectations1" of
rapid growth that was presented by other places,
hence speculation in town lots, though wild
enough was net carried se far as elsewhere, nor
does it appear to have affected so much the
business of the town. 0f wholesale trad eit can
scarcely be said to possess any, nor is it likely to
develop in that direction. Its retail trade, how-

ever is, whcn compared with that of other

western towas in a satisfactory condition.
Milling and other industries indigenous to a
agricultural locality are prosperous. Surrounded

as itbis by a singularly rich country and with

increasing railway facilities, there is every
reason to.believe that the future progress of the

Portage will be quite as marked as its onward
course for several years past has been. The

Manitoba Provincial Exhibition recently held

here passed off in a manner creditable alike to
town and Province.

CARBEERY.

A traveller from th. eastern Provinces wh(
recalle the fiaming adverisements announcing
the advantages of the many towns and cities o
the main lino of the C. P. R. between Winnipeg

nnand Portage La Prairie, and between the Portage
and Brandon respectively, with which our daily
papers were fooded some months ago, naturalli
looke for soma trace of these paper towns eacl
of which was said to be midway between thes

respective points. He will however look in vain

Between Winnipeg and Portage La Prairie are i

number of stations and sidings, but absolutely
nothing that cau with any ipproach te, propriet,

tab.desiguited avillage,much les atown. Bebwe:

le the latter point and Brandon, the rama mîy bc
.e said, exceptiug ouly Carherry, which is a pros-

e parons village lu the midat cf a good country,
y. With a large elovater juel completed iL should

rit ha able te control a good shareocf local trade.

[y BRANDON.

Of Littlo more than twc years ago, the site cl

id thie city was unlnhahited prairie. Ils growtI

a. te, present dimensions, within %hat period, is onE

,te cf 1he marvele cf western deveiopmeut. Beauti
g. fully situated upon thre southern siope of thE

et Assiniboine, 133 mles West of Winnipeg, wid
s.j the Brandon Hile for a background, with toler

n îbly fertile and almost picturesque countrl. il

nt every direction, Brandon bas naturel adviatagE

mle inet surpassed by any town asinluthe whoe

se otrWs. Lk aycbrnwlv

similarily situated, it has however gone ahead
too fast. It was for a time a regular speculator's
paradise, and business men, carried away by the
common enthusiasm came in flocks and brought
with them more goode than there was a demand
for. Disaster of course followed. The failure-
list of the past eight monthe is a fitting scquel
to the insane rush which characterizedl the pre.
ceeding twelve. Nor i the end yet. The tide
has turned no doubt, but time and patience are
necessary to rid the civic system of the dreg of
business excesses, as surely as they are needed
to restore to its wonted vigor the human sys-
tam after similar abuses. Brandon claime a
presnt population of 5,000 souls. Blessed with
natural gravel-road beds, it possesses sreets of
which any city on the continent might be proud.
Its extensive mille, elevators, and business
blocks evidence that faith in its future, which is
general. The fact that it was for a easqon the
terminus of the C. P. B., and henc, the tem-
porary distributing point for the far west, gave
it a start which with its undeniable natural
advantages cannot fail to secure for it a
first place for all time to come, A large quan-
tity of grain is being marketed in Brandon this
season, and there muet, in the natural order of
things, be a great annual increase in this quan-

tity. This direct contact with the agricultural
interest is the bast guarantee of Brandon's
future greatness.

RAPID CITY.

On the Little Saskatchewan, 24 miles north

of Brandon, is the site of a town bearing the

above ambitions name. Few paper towns have

been more persistently "boomed " than Rapid
City. It is not however a paper town. It is an
older place than Brandon and has steadily
grown, since its foundation. Its future depends
on its securing railway facilities. l this respect

. its, case has long been that of "hope deferred."

With the work of construction now actually in
progress on the Souris & Rocky Mountains Ry.,
its citizens have taken fresh courage. Should

Fthere ha ne naw disappointments in the build-

3ing cf that resd, Rat id City, with a good country
a bout il, and with what is compsratively rare in

0the North West, excellent watar.powar, hau gord
1prospects befora il. Its mont sanguine friands
0cannut, however, hope that iL wiil ever fil moi e

than a omail portion cf the space which has

bean laid cut in towu lots and placed upon the
0market at a time when se many guilible perlona

9lest their wits.

a COMMERCIAL MUTUALa ASSURANCE.

o

y (From a Correspondent.)y
b Observant persons who travel in Canada have

ea uobiced with anxiety the number cf îankruPl

1stocks which ara, and, for many years Putl,

a have bean offered for sale in evey Place, te the
j deriment cf ragular business. The fîcility
,y with which people withoub meano, or character,

n o-r business experience, have bean îilowed
ea possession of pracbically unlimited stocks cf

. marchandise, and, on demoustrîtion thereraf

r. haveabean allowed te retain th. gooda at a Percent-
d aga cf the prices aI wblch perlns cf mai81g,

. character and experience could purchise simi.
jar gocda, strikes wth aatoien1Bm@t bO tdW

>f cf commercial eeenomy.
;h The fact of thl5 Ut9 efaffarU a, inmonht

e parts cf Canaàda, driven Out et busies hons

1-. whose practice and deiro W"' te do buinail0o
e uiespriniple; mthough man! oS th@lnu

le havsi ne ' desired te reusse OP.rati,
à heybaviebeenprvBft<?d fituld«ln80mebY the

r.e bavWe bethatas accuas they had lsought and

» pald fer thOir proper merchandise, thcY Might
le have te face thre competitien cf goode boughl
y 6- -r- ttn-y_-vél n c t -

1 1

407 1
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dollar by men Whose wives and friends wers
accumulating property at th expense of the
merohants and bankers of Montreal, Toronto,
Hamilton or London.

The general tone of business morality has
beau lowered by the mismanagement of those
who have caused and encouraged this state of
afairu, and it is continuously being lowered by
the army of boys who are travelling from
place to place as commercial travellers to the
disgust and discouragement of those of their
elams whose experience and training are in the
direction of legîtimate business.

In the presence of these facts and of preferen-
tial assiguments and in the absence of any law
for the equitable distribution of assots, it may
be well to consider the remedies which may
lie in the power of those wholesale merchants
and manufacturers who desire to promote legiti-
mate trading, feeling that by such trading alone

aun they hope to make steady and assured
profit ; they may be deceived as to the means,
character and management of their custom2rs
and to require something beyond the prelimin-
ary information which they are in the habit of
obtaining through the mercantile agencies, and
which is often erroneous and unreliable, be-
cause of the source from which it is ob.
tained.

That this prliminary knowledge is un-
reliable is evidenced by the fact that the mer-
cantile agencies will not guarantee their accu-
racy.

The necessary remedies can only be obtained
by means of a commercial mutual assurance
eompany, composed of merchants and manu-
facturers, which shall do for its members what
the mercantUle agencies now do, and, in addi-
tion shall manipulate bankrupt stooke and in-
solvent estateos.

The proper handling of bankrupt stooks
would prevent their presence in any place
where they would be a detriment to sny of the
legitimate customers of any of the members of
the organisation. Thus they would require to
be removed to central depots in one or other
of the mercantile centres of the Dominion where
they would be taken in along with other stocks
of their various kinds at such valuations as they
would warrant and where, by trade-sales or
otherwise they would be open to all ; on receipt
they would be credited to the proper parties,
and all interested would be entitled to re-
oeive pro-rata dividends in the proportion of
gross sales of ail stocks to grosu values of stocks
received ait the depot.

The proper manipulation of insolvent estates
would be by a provision that an assigument to
any one member of the commercial mutual
assurance company, or to the company, should
b. an assignment to any or all of the members
interested as creditors of the estate and that it
should be managed for the mutual pro rata
benent of all.

Systematie treatment by persons, and that
thora are such persons ready, will boon demon.
strate the usefulness of the commercial mutual
assurance company to the advantage of every
legitimate trader in the Dominion and to the
elevation of Canada's good name throughout
the civilised world. Ultimately it would be pos-
ble to insure the solvenoy of every customer of
every member of the company, at a very low rate
of premium, as successful progress would demon.
strate th. probabilities of further successes.

THE LATE TELEGRAPHERS' STRIKE.

(From thIe "Bystander "for October.)

A strike in a particular trade is inconvenient;
boy if one et 1h. universal agencies et commerce
should b. stopped? To Ibis question, often

asked with trembling, events have supplied au
anower. The Brotherhood of Telegraphers sud.
denly took the business community by the throat.
The signal was given from the other side of the
line, a fresh proof that the two countries are
commercially becoming one. After a tough strug.
gle the business community prevailed. Tele-
graphers may not have been well paid; under-
paid they eau hardly bave been, since others
were ready to fock into the trade as the same
rates. These light callings are overstocked, and
in callings which are overstocked the pay
can never be high. Matters have only been
made worse by this strike, which has caused a
fresh rush of hande into the trade,'a lesson
which those who think to improve trades by
striking will do well to lay to heart. Wavering
sympathies were turned against the strikers by
the attempt to abduct the railway operators,
which was a direct attack upon the public safety.
Appeal were of course made to popular feeling
against the Company as a monopoly. Suppos-
ing it had been a monopoly, the remedy was free
trade, not a strike. But instead of being a mon.
opoly, it bas had vastly te increase its capital
and thereby diminish its profite for the very
purpose of buying up competing lines. Every.
thing which in the object of dislike or envy is
now dubbed a monopoly: land is dubbed a
monopoly, though here it is bought as freely as
a loaf of bread, and is owned by countless thou-
sands. The printing presses from which these
diatribes emanate might more reasonably be so
designated, since the number of those who
posses them is much umaller. A monopoly in
an exclusive privilege of trade such as does not
exist on this Continent, except in the cas. of the
Post Office, which is in theb hand eof Govern-
ment. That the Telegraph, a swifter Post,
ought, like the Peut, to be in the huand of the
Government is probably true ; it would be
true at leat if Government could be trusted te
abstain from jobbery ; but this is no reason why
those who have se far served the public eshould
be treated with injustice. The nearest approach
to monopoly that we have i, Unionism, which,
indeed is in no imall;danger of doing, by intimi-
dation, what was done by iniquitous laws in
barbarous times. It is pleasant te record that
the conduct of the Company's representatives, at
ail events of its representatives at Toronto, upon
the conclusion of the strike, was free from vin-
dictiveness and marked by a desire to restore
peace. The Telegraphers have met with more
real sympathy in this quarter than they seem to
bave received from the Knights of Labour, who
refused them' assistance at the crisia because
their caling was refined and their dress and
habits too like tlose of gentlemen. We see how
sharp a lino the Knights desire to draw between
classes, and what relation their objects have te
those of general civilization. The medieval
Guild comprehended, ait ail events, not only the
handieraftmen but the heads of the trade.

That striking is lawful, provided there is no
violence or intimidation, nobody now denies.
Few deny that, in some cases, it bas been the
necessary instrument of justice. But itis war ;
like other wars it makes havo, moral as Well as
material, and therefore it ought to be the llat
resort. Unluckily, in the industrial world, as
elsewhere, there are people whose trade in var
Through the moke of this lut battle appeared
the sinister figure of a Telegrapher who hed for
some time given up operating and devoted him.
soif te organization. We sometimes see journals,
styled of Labour, which are manifestly carried
on, not for the purpose of promoting improve-
ment or advocating justice, but for that of in.
sllling venom into the artisau's heant, 'and ar-
raying 1h. men as a hoatile clama against their
employers. The vriters cf these journal. are 1h.

brethren of Marat, sud if they could gain the
power over society for which their da ad
ambition craves, thuir reign, in itself sud in its
consequenoos, would bé like his. Yet, it is in
obedience to their flat too often that the artisan
engages in confiicts which carry 4evastation not
only through his own trade but through other
trades which are dependent on his ; se, the other
day, in the north of England, where tenus of
thousands were being reduoed to destitution by
a quarrel in which they had no part. Recourse
would nover be had to strikes, till every other
mode of obtaining justice had totally failed, if
those conoern ed would only keep steadilyin view
two plain and elementary, though often negleot-
ed, facts. One of these facts in that the rosi em-
ployer is not the master through whom the
wages are paid, but the oommunity which buys
the goods, and which cannot in the long run b.
constrained, by any use of the strikeru' screw, to
give more than it chooses and can afford ; so
that the efect of strikes carried beyond a certain
point must be, not to raise wages, but to wreck
the trade. The only fund whereon strikes, as a
rule, can operate is the excess of the profits
made by capital in the particular trade over the
profits which would be made by it in other trades;
for as soon as this narrow margin has been con-
sumed, espital will evidently begin to leave the
trade. That Labour itself is capital la inscribed
on Unionist banners, but inscriptions on banners
do not alter facts ; and an attempt of Labour to
construct a railway without capital would bring
the theory to a decisive test. The other fact in
that every producer is also a consumer and muet
loue by strikes in one capacil y at least as much
as ho gains in the other. An imposing proces-
sion of the Unions some weeks ugo ffled along
the streets of Toronto. Each trade there re-
presented was a producer of one article and a
consumer of all the rest ; so that by strikes ail
round, whether simultaneous or successive, no
trade would have been the gainer ; while ail
would have been the losers by the suspension of
work and the diminution of its products. That
the trades had power to overawe the community
was perhap ithe intention ; that they could not
ooerce the community without ruining them-
selves was, to an economist's eye, the real moral
of that proceusson. By increasing the effective-
nes of labor and rendering it more skilled, wag.n
may certainly be raised, and working hours in
the end diminished ; but to increase the effeet-
iveness of labor and render it more skilled can
hardly be said to be the tendency of any asso-
ciation which sets itself to repress the effort of
the superior workman and keep him down to the
dead level. Unions are now rightly sanctioned
by the law, but to save itself from what might
otherwise become a most pernicious tyranny,
the community must vigorously protect liberty
of labour in the persons of non-Union men."

_____ ~ Ieetings.
LONDON & CANADIAN LOAN & AGENCY

OOMPANY. (LIMITED.)

The annual meeting of this company was held
in this city on Wednesday lat.

Sir W. P. Howland, president, occupied the
chair and read the report. The following share-
holdors wero present: Mesrs. Col. Gzowski,
Judge MoPherson, Owen Sound A. T. Fulton,
A. Thornton Todd, Donald Mackay, R. K.
Burgess, T. R. Wadsworth, J. E. Berkely Smith,
Dr. Làrratt Smith, T. B. Wood, T. M. Lewis
Thompson, J. J. Woodhouse, C. 8. Gzowski, Jr ,
F. Arnoldi, C. E. Hooper, O. A. Howland, R.'C.
Fitzgerald.

The following is the tenth annual
BEPonT.

The Directors beg to submit, for the infor-
mation and approval of the shareholders, the
tenth annual report et 1h. company, togethor
wIi relative aceounts te th. 8sit August, 1888.
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Thestock ofltheecompany on the datenamed
was held as follows:-
ln Britain 58 shareholders holding

17,186 shares paid up...... 119,952
In Canada 217 shareholders holding

62.864 sbares paid up .......... 440,048

Total 275 shareholders holding
80,000 shares .................. 560,000
The following summary of the year's operations

is submitted:
Amount borrowed on Debentures and

Certificates during the year......0569,147.18
Amount repaid during the year.... 521,051.68

Net increase"borrowings" for theyearl 48,095.45
Applications for loans were received to the

extent of $1,202,469 on property estimated as
worth 12,667,408.
Loans were approved and effBcted

during the year to the amount of 1590,815.86
On property valued by the Company's

own appraisers at 11,199,518.
Loans repaid during the year

amounted to .................. 608,594.79

Net deorease of the Oompany's Mort-
gage Inveetments, as compared
with lait report................I 12,778.98

The net reult of the past year's oper-
ations, after writing off everything
eonsidered doubtful, shows a pro-
fit of.......................... 84,881.42

From which, deducting the usual
dividende ait the rate of ten p.o.
per annum, amounting to.........56,000.00

There remains a balance of........I 28,881.42

From this amount the Directors recommend
that the sum of $25,000 be added to the com-
pany's "Ree.rve Fund," which will then stand
at 8240,000, being 43 per cent. on the capital
paid up, and that the balance 03,881.42, be
carried forward at the credit of "bRevenue
Assount" to next year.

The past year has been characterized by a
very limited offering of desirable Loans on the
Security of Real estate, relatively low rates of
interest, comparatively small arrearage on cur-
rent Mortgages, and a decidedly improved de.
mand for farms, and in some localities, for town
properties as compared with the three or four
preseding y.aru.

These conditions, unfavorable for large pro-
ite to lenders, are nevertheless, matter for con-
gratulation as evidencing the prosperity of the
farming oommunity and their increased ability
to meet engagements should the crop of the
present se.son not turn out so satisfactorily as
that of lut year.

The oompany's property account bas been
largely reduced. Sales made have been it satis-
faetory prices, realizing, in the aggregate, a sur-
plus over the figuzes at which the correspond-
ing items were last year estimated.

The properties remaining on hand are almost
ail well rented, in excellent order, and without
exception, of a salable character. A careful
consideration of each security confirms the
Directors in their approval of the values placed
upon the.e by the Manager and Inspector, and
warrants the expectation of an ultimate realiza.
tion equally favorable tothe shareholders.

W. P. HOWLAND,
Toronto, Oct. 10th, 1883. President.

AUDITORS' ORETIFICATE.
To the President and Directors of the London

and Canadian Loan and Agency Co. Limited.
GNTIExE,-We beg bt inform you that we

have sompleted our examination of the Books,
Aooounts and Vouchers of the company for the
year ending August 81.t 1888, and have inspet-
ed in detail the Mortgages and other Securities,
and have found everything correct and satisfao-
tory.

We have also examined the accompanying
statements of '.Assets and Liibilities" and
Revenue Ascount," and we certify that their
items agree with the Ledger entries, and that
they furnish a true exhibit of the affaire of the
oompany il the above date.

We also certify that the "Loins on call or
short date on Debentures and Securities" are
6overed, at the present market values of those
securities, largely in excess of the amounts due
to the eompany.

We are, Gentlemen, your faithful servants,
JÂMEs SYDNET CBoKIR, Auditors.
DivID EIGGINs,

Toronto, 4th Oet., 1088.

AUsETS AND LABImIE, 818T AUGUST, 1888.
Asets.

Goans on Mortgages.03,041,857 77
Properties acount.. 185,228 85

18,226,586 62
Deben. purchased.. 208,085 88
Loans on sall or short

date on debentures
and securities.... 247,461 85

13,677,188 80
Enterest ascrued on investments to

date (of which only 118,134 is
overdue) ..................... 168,249 40

Office furniture,&c.............. 2,500 00
Sundry debtors ................ 3,875 17

Cash in hand-
With Company's

bankers in Canada $20,777 81
WithCompany's

bankers in Britain 7,890 25
-- 28,667 56

$8.880,425 93
Liabilties.

Capital stock subscribed, 80,000 shares, at 150
each, $4,000,000.00.
Capital stock paid up-14 per cent. 1560,000 00
Reserved fund as at

B1st August, 1882..0215,000 00
do added

this year......... 25,000 00

Debentures and sertificates payable
ait fixed dates.............

Reserved for interest accrued on de-
bentures and certificates to date

Sundry creditors, chiefiy balances
of mortgage loans in course of
payment ....................

Due to company's agent in Britain
Dividend No. 20, payable 15th Sep.

1883 ........................
Balance at credit of Revenue ase-

count, carried forward to next
year ........................

240,000

2,960,0891

25,058

60,860
2,590

28,000

8,881 42

$8,880,425 98
REVENUE ACOUNT FOR THE TEAR ENDING 31ST

AUGUST, 1888.

Dr.
Cost of management..............27,134 82
Commission on debentures issued and

loans effected during the year, and
agency charges ................ 13,457 75

Debentureand certificate
iterest paid ad s-

crued to 31st August,
1883............176,586 03

Leus. mount rsserved
last .ar for interest
acorued on debentures
and certificates...... 24,485 58

- - 152,150 45

Net results of this year's operations, after
writing off all estimated losses, 184,881 42.

Appropriated and proposed to be appropriated
as follows-

Div. No. 19, paid 152h
March, 1883........28,000 00

Div. No. 20, payable 151h
September, 1883 ... 28,0W00 0

Carrield to the credit of
the company's reserve
!und.............. 25,000 00

Balance at credit of
revenue account carri-
ed t1 next year...... 8,881 42

Cr.
Balance at credit of re-

venue acount, 81st
August..............

Less amount voted to
President and Auditors
at the las Annual
Meeting ............

$277623 94

6326 88

2,800 00
8,526 881

Net interest, &c., received and accru-
ed to 81snt Augut, 1883.......... 274,097 06

$277,628 94
1888.

August 81. By balance carried to 8881 42
next year....................8 4

J. G. MEODNAW,

MOLSONS BANK.

The annual general meeting of this bank was
held at the banking house, Montreal.

The President having taken the chair, the
general manager, Mr. F. Wolferstan Thomas,
read the

REPORT.

Gentlemen,-At the lat annual meeting ap-
pearances justified your direotors in foreshadow-
ing an increased dividend for the ensuing year.
Our expectations have been realized, and a divi-
dend of eight per cent. hias been distributed.

Within a week of the closing of our finaneoal
year, we felt assured of our ability to have in-
creased the rest by 1100,000, besides carrying
ing forward a considerable sum to profit and
lose account. A seri us lots, however, ha. been
entailed by advances on forged bills of lading,
for which full provision hias been made. Aflter
amply appropriating for all other bad and doubt-
fui debts, and carrying forward to profit and
loss account $38,427.78, your directors have still
been able to add 875,000 to the rest, which now
stands it 1500,000, equal to 25 per cent of the
bank's sapital.

In May lat a new branch wa opened it Ayl-
mer, Ont., which bid fair 10 be profitable.

Since we lait met ail the branches of 1h bank
have been inspected and found lu good order.

We again express our satisfaction .ith the
manner lu which the officers of the institution
have performed their dutlies.

TuoxÂs Wonemus,
President.

GENERAL STATENENT
as on 29th September, 1888:-

Capital authorized .............. 2,000,000
Capital subscribed ................ 2,000,000

Liabilities.

Capital paid up........2,000,000 00
Notesin circulation .... 1,854,010 00
Dominion Gov't.deposits

payable on demand.. 40,124 75
Other deposits payable

on demand........ 2,228,601 0
Other deposits payable

after notice........2.447,267 14
Due to other banks in

Canada ............ 225,419 95
Due to other branches.. 22,605 87
Due to agents in United

Kingdon ............ 255,014 96
Due to foreigu agents.. 37,460 21
Profit and los ........ 38,427 73
Rest ................. 500,000 00
Fifty-sixth dividend.... 80.000 00
Dividend unclaimed .. 4,070 10
Interest, exchange, etc.,

reserved ............ 75,508 61

89,808,122 28 -
ASB

Specie. 813,557 55
Dom'n notes 448,144 00

Notes and choques o
other banks .......

Balance due from other
banks in Canada....

Balances due from Dom
Government .......

Balances due front agts.
ln United Kingdom.

Balne's due from foreigi
agents.....

Loins & iis dscouut
on bonds, debentures
etc ............ ••

Loans to corporations..
Bills discount e d a n

current .......... •
Bills discounted, pas

due, secured ........
Bills dissounted, pas

due, and not iecure
Beal estate, other tha

bank premises ...
Bank premises t hea

office and branches.
Other asseli.......

The Molsonis Bank,
Montreal, 4thbotober, 1

. 756,701 55

248,595 49

109,029 27

6,048 60

6,791 00

80,342 91

4,
306,218 00
855,219 25

i
7,122,646 95

st
71,828 08

et
d 17,681 81

87,545 88
a 184,000 0

.. 5,69854
,081928-----.

8881J

myno An» rAm ÂuT.

Balancs at profit a lois
on 80mOept , 18w-., . # 9,241 79

401

~~ 84,881 421
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Net profite of the year,
after deducting e x-
penses cf managem't.
reservation for interest
acerued on deposits,
exchange, and also
making ample provis-
ion for bad and doubt-
ful debte............

Fromwhich has beenpaid
55th divid.
at 4p.C. lit
April 1883.180,000 00
56th div d.
at 4 p.C. lit
Oct., 1833. 80,000 00

264,185 94

-- $160,000 00
-- 104,185 94

Leaving a surplus of..............8118,427 73
From which deduct amount trans-

ferred to rest account.......... 75000 00

Leaving at credit cf profit and los,
on September i9th, 1883 ........ $ 38,427 73
The President then said: Gentlemen, you have

heard the report which has just been read. If
you have any questions to ask in reference to it
or the condition of the bank, we shall be very
glad to answer them. This is the annual meet-
ing, and the day on which the stockholders
have the right to put questions and make en-
quiries.

No questions having been put, after some fur-
ther remarks by the President the ballot was
taken, and the scrutineers reported the following
gentlemen re-elected to act as directors for the
ensuing year : Messrs. Thomas Workman, J. H
R. Molson, R. W. Shepherd, Miles Williams,
Hon. D. L. Macpherson, S. H. Ewing, A. F.
Ganît.

The meeting then adjourned.
At a meeting cf the Board ef Directers held

immrdiately afterwards, it was moved, seconded,
and unanimouely reaolved that Mr. Thomas
Workman be President for the ensuing year.

STOCKS IN MONTREAL.

MoNTRÂ., October 10, 1883.

Montreal ....

Ontario............
Peope's...........
MoIson'a....
Toronto.....
Jac. Cartier......
Merchants ......
Commerce....
Eatern Tpe
Union ............
Hamilton ......
Exchange ......
]Kon. TeL ...
Dom. Tel'..
Rich.&O. ......
City Pas..
Gai ..........
l..In. .

196J 197J

179
97

118,
128

...iii

55
117
1651

181
99

1191
129

E-1

737

5
192

125
508

1041

625-6.447
119* 1875
171 7100

i4

196f

65
116
1794
110O
118

75

...... l

1'7

15
69

18
110
119
128i

80

11957.
119f

212

....4.

144

.... 7..

151
1861

FIRE RECORD.

OCTmaM.-Chatham, Oct. 6 -The Kent flour-
ing mille burned, loss about #50,000. About
forzy men are thrown out of employment. The
insurances are as follows: On the stock, Fire
Insurance Association, $2,000; London & Lin-
cashire, 02,000; Royal Canadian, #2,000. On
the mill and machinery: Northern, 83,000;
Queen's 83,000; Royal, $4,000; Norwich Union,
84,000; Bovereign, 84,000; Mercantile of Water-
loo, $4,000; Gore District, 82,000.- Lindsay,
Oct. 5.-A fire broke out in the grocery store
owned by Wm. Robson, and occupied by J. M.
Armstrong. Los about 02,500, covered by in-
surance in the Royal Canadian. The barn and
driving sheds belonging to J. R. Dundas, M.
P., in the same place, were totally destroyed by
lire. The los. ie about 8500 ; insured in the
Western for 8250.- Stayner, Oct., 6.-The
woollen mill owned by F. & L. Briggs, burned
with contents. Los about $6,000; No insur-
ance.-Rosseau, Oct. 6.-Pratt's hotel and
telegraph office was burned with contents. In-
sured in Imperial, Etna, Lancashire and Royal
- Norwood, 9.-Pearsall's che factory and
contents burned. Losses pretty well covered by

u1rance.---Craighurst, 8th.-A fire broke out.

in the lumber yards of Shortreed Bros., of this
place, consuming a large quantity of first-clas
lumber, consisting of elm and pine. Loss about
85,000, no insurance.

OTHER PnoviNcs.-Bay du Vin, N. B. 26th
September.-Donald Macdonald's barn burned
with contents. No Insurance.- Montreal, Oct.
7th.-Two fires here last night, one at Mr. Wm.
Clendenning's residence, Palace street, los from
$5,000 to $6,000, fully insured. The other con-
flagration was in a shoe store belonging to Denis
Stanley, St. James St. west, loss 82.000. -
Ottawa, Oct. 8.-The barn and stable of Dr.
Scott, Hull, with contents, were destroyed by
fire. Lois, $2,000, partly insured. A second
fire broke out in the extensive cement works of
C. B Wright,, which, with the exception of the
barrel factory, were totally destroyed. The loss
is estimated at $30,000.- Quebec, October 4-
A fire broke out at Paul and Bath streets, at the
Palais, occupied by J. Sandures, as a tavern.
The house je completely gutted; damage about
8300.- Montreal, 9.-Mooney's nail factory
burned, loss $8,000. Insured $60,000 in varions
companies - Bord-a-Plouffe, Oct. 8.-V. Le-
may's hotel, stables, and a row o' adjoinig
houses burned, with seven horses.-St. Johu,
8th -A building occupied by Stewart & White
as a furniture factory, F. S. Sims & Co., brush
makers, and Wm. Logan, grocer, burned. Sim'
plant and stock insured for $3,000, and the
building $9,000 In al] it je said that the total
insurance on the premises is 30 000.-Hull,
8th.-Nazaire Boulay's bouse damaged 8200,
not insured.

A BANK's Powits -Mr. James Robertson,
proprietor of the Canada Lead and Saw Works
held fifty shares of the capital stock of the Bank
of Hochelaga several years ago. He was called
upon to pay up bis stock and at a meeting of the
directore of the Bank in 1874, it was decided to
make seven cille of ten per cent. each upon the
holders of the stock, allowing iutervals of thirty
daye between the payment of each of them.
This matter remained in aboyance until 1879,
when the directors held another meeting. Hay-
ing found something irregular or wrong with
their previous calls, they decided to make the
calli again, but made them all in eue lump-at
tle samne meeting. Tbey gave notice te Mr.
Robertson that they would cancel and confiscate
his stock, and subsequent to that would take
legal proceedings against him to compel him to
pay up the stock. After that at another meeting
they declared hie fifty shares forfeited to the
bank for non-payment of calls. Mr. Robertson,
through his counsel, Messrs. Maclaren, Leet &
Smitb, tock action against the bank to have the
forleiture of his stock declared null and have his
name replaced upon the stock lst of the bank in
September 1881. Judge Mackay gave judgment
in his favor when the case came before him, on
the ground that the notice given Mr. Robertson
was insufficent and the calls bad been irregularly
made. The Bank carried the case to appeal, and
this morning Hie Honor Judge Ramsay conflrm-
ed the judgment on the ground of the irregular-
ity of the cil, holding the notice given sufficient.
His Honor Judge Cross held that bôth calls and
notice were irregular, while Judge Monk dissent-
ed from the judgment, holding that Mr. Robert-
son by having attended a meeting of shareholders
subsequent to this notice had accepted it ai
sufficient and thus waived his rights.-Exchange.

-The irrepressible Mr. Edward Le Ruey's
latest financial scheme, is not likely to "draw "l
in England. Of this $2,500,000 project, the
Canadian Gazette, London, England, says:
" There is certainly considerable ingenuity dis-
played in the preparation of this scheme, which,
reduced to simple English, means that the
British capitalist may furnieh the bulk of the
capital, taking four-fifths of any risk there may
be, receiving on the basis of a net earning of
ueven per cent., but little more than one-half
the returu which is to be reeeived by the Can-
adian shareholder, with this slight modification
only, in favor of the foimer, a preferential laim
not guaranteed, te a 5 per cent. dividend befoie
the Canadian shareholder participates. It is
not said that the English shareholder is to have
any voice or control in the management. The
proposa lje, we think, not likely to find admirera
here. If the investments contemplated by this
company are sncb as to involve the necessity for
a preference stock, the Englieh investor would
do well not to touch it ; but if it is proposoed to
invest in carefully selected Canadien securities,
there is no reason whatever why the Englieh
shareholder, who assumes lis sbire cf whatever
risk there msy be, should net fully participate

.MONTREAL MARKETS.

MONTBEL, Oct. 10, 1883.
The business situation bas rather improved

since we last wrote. An active business is being
done in groceries, with values firm in nearly all
lines, while hardware and dry goods men repoi t
a fair movement. Leather is rather quieter,
and in druge and paints there is not the activity
wished for. Remittances have been better of
late, and dry goode men were better paid on the
4th inst. than most of them imagined tbey would
be We notice a few more failures among
retailers than has been usual of late, but neither
the number of these, nor the amount of liabih-
ties involved, is sch as te attract particular
attention.

AsHEs.-Receipts continue only moderate, but
some one hundred barrels or se of the large lot
held for the lait several weeks for high prices,
have chanoed bande since lait report at market
rates, vhich are $4.60 to 4.70 for No. 1 Pots ;
No. 2 Pots are quoted at 84 15 to 4.20. A car-
load of Pearle, some 26 bris., has been sold within
the last few days at something over #5.80, but
the actual price ias not transpired.

BUTTER AND CHEEs.-The market is rather
quiet for ordinary kinds, but of beEt grades the
supply is none too large. Creamery is worth
from 20 te 23 cents as te quality; Eastern
Townships 20 to 21 cents for fall make, 17 te
19 for early make; Morrieburg 17 to 20 cents;
Western 13 te 17 cents as te quality. Cheese is
firm but not materially affected by increased
cable quotations, Auguet make is quoted at 10
to 11 cents, September make 11 to 11c.

DRuaos AND CHEMICALs.-Business in this line
is not up to the usual run of fall trade. Coun-
try druggiste and storekeepers are only buying
moderately; the impression seeme te prevail
that they will continue to do so, and wholeealers
generally are importing cautiously. Remit-
tances are somewhat better than lait reported.
In prices there is nothing new, -but the heavy
chemical market in England rules very firm.

DIa GooDs.- A revised price list of eottons is
out. and prices of grey cottons, and nearly ail
lines exeept bleached goode, are advanced from
ten te fifteen per cent. The completion of ail
the arrangements for combination le about
effected, and all the mille but one are now un-
derstood to be in it, the Kingston mill baving
decided te cast in their lot with the majority.
Travellers are not all out on their sorting tripe
yet ; those that are ont report fair reenîts, but
the weather is yet too mild to cause any active
orderirg. A cold snap just now would be much
appreciated by wholeale men Payments are
rather improved, and the 4th inst. passed off
with better resulte than was expected; some
houses report payments for that day somewhat
behind lait year, others report 70 per cent. of

in the earnings of the company. The suggested
scheme is equivalent to obtaining money at alower rate of interest than the dividend t arned
by its employment, a thing all the CaLadian
companies are doing, with this essential differ-
ence, that they give their obligations to repaythe moneys so obtained, while this proposed
investment company gives no obligation what-
ever."

The time has surely passed when M. Le Ruey
can float any more ambitions echemes. We
cannot recommend the Canadian public to put
mmey into this proposed company, any more
than the Gazette can recommend the Englih to
do so.

-The Winnipeg wood dealers quote prices as
follows: Dry oak, delivered to the houses, 88 50per cord; tamarae. 87.50, and poplar, 86,50.
The dealers say that the big demand this year iq
for dry oak, and large quantities have been ship-
ped to this city from the Boyne River district,
where it grows in large quanties. Although itcosts more, it is preferred because it burns
better, throws more heat, and it is said will last
'onger then any other wood. There is a larger
number of dealers this year than ever before. as
it is expected the demand will be much greater.

-Those who expect Java coffee to go up in
consequence of the volcano on the island of Java
should not forget that owing to improved
methods of culture and handling, and other
thinge, most of the Java coffee is now produced in
South America, and ie consequently out of reach
of East Indian volcanoes.-Merchants heview.
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paper paid in full,'which is certainly a very fair
average.

FLoUo.-Stocks of Flour here on the 6th inst.
were about 38,000 brls. The market is quiet
but values are steady. We quote Superior Extra
85.70 to 5.75; Extra Suverfine $5.60; Spring
Extra 85.30; Superfine $4.90 to 5.00; Strong
Bakers, Canadian, 15.50 to 5.75; ditto Ameri-
can 16.50 to 6.75.

FisH.-Some six cargoes of Labrador Herrings
have arrived-two steamships and four sailing
vessels-and the quality of the catch dos not
seem to be of a very high standard. The advan.
tages of the newly.enforced local inspection are
made strikingly apparent, es though all the car-
goes are marked No. 1 by the Newfoundland
inspectors at packing points, the inspection here
shows that the bulk of the packages contain
only No. 2 fish, and run as a rule ten pounds,
or more, short in weight. Pries have not been
yet closely fixed, but will probably be about 16
for No. 1, and 85 for No. 2. Cape Breton are
worth about same figures as last week. Dry
Cod 15.25 to $5.50. Very little Green Cod here
and fancy prices asked, being 86.75 for Ne. 1.
A considerable quantity of lake trout a id white-
fish has arrived, but as some trouble has arisen
about the inspection, no prices can be quoted.

Fuis.-Some very fair quality of fresh-killed
half prime bear skins have been offered on this
market, from 16 to 8 being paid for large skins
and $3 to 4 for cubs. Some fresh killed skunk
have alsolbe n brought in but are not worth
more than 30c. Advices from London state that
the sale of Persian Lambskins did not realize
spring prices. The sale of Alaska salted seal-
skins takes place on the Blst. inst, and prices
then realized will fix the price of the dressed
skins for next spring.

GRocERIE.-There is still a good aIl round
business being done in this line, and payments
are well spoken of in nearly every case. Sugars
have again developed strength, and are still in
actiye demand for all kinds of refined. Yellows
sell from 7o. to 8¼e., while 9 is wanted for best
grade. Syrupa are also very much livelier, an
advance of lly ton cents being reported since a
*eek ago. Molasses has not advanced propor-
tionately, but is firm at from 50 to 52J cents for
Barbadoes. In Teas the position is generally a
firm one, fine Japans keep strong in priee, and
it has been reported tbat New York dealers are
looking for stocks in this market, best grades of
green teas are pretty strong. Rice if anything
firmer, 13.65 to 13 75 being the price generally.
New Valencias are worth 7 to 8 cents. Ne
Currants iu the market, new stocks may arrive
in a week or ten days. Pepper is firm and
worth 17 to 184e. for black, other spices un.
changed. Almonds scarce, and from 13 to 1
cents, iberis, Pecans &c. iu fair supply.
Sperm Can les are vemyscarce here withsome
demand and 224e. is asked. Of Canned
Tomatoes a large quantity has been put up here,
but as there i some sort of a combination
among canners, higher prices will likely have t
be paid. Lobsters are searco and high. An
impression prevails with some that the price ol
Tobacco will shortly be put up again, and indi-
cations would seem to rather favor this view.

LEATER.-Trade is if anything quieter bal
fairly steady, and prices are fully as firm as las
reported. Best weights of sole leather are stil
in short supply and good demand, as also art
waxed uppers. Splits sell well and are freel:
asked for. Last advices from Liverpool an
nounce good returns for iplits shipped there
and there are enquiries for more stock.

METALS AND HABDWAE.-The volume of busi
ness doing in pig iron is really no larger thai
that of several weeks past, prices show little o
no variation, and local stocks are still light
Warrants at home are cabled at 46/9, bein
slightly stiffer. Bome No.1 Summerle is re
ported to have changed hands last week at ex
eeptionally low rates, but no more is to be ha
at same figures, and prices spoken orcannot b
taken as any eal indication of the market. W
quote :-Gartsherrie and equal #20.50 to 21.00
Coltnesa, 122.00; Eglinton, $18.50 to 19.00
Carnbroe, 120.00; Calder, 20.50 to 21.00
Langloan, 121.50 to 22.00 ; Dalmeuiington $19.0
Siemens 821.00 nominal; Hematite 123. Th
home market for finished iron is firm with a
improving demand, and there in still a difficult
in getting orders filled promptly; it iu alo diff
cult to obtain delivery of hoops and bands a
home. Canada Plates are scarce and firm, Ti
Plates at home are firm, 19/6 being asked fc
ordinary cokes, while wasters have been sold a
15/- cash, which shows state of the rnarket
makers are reported fult of orders, Liverpo<
prices are fromn .8 to6 higher than above priet

according to distance of works. Other metals
are unchanged. Stocks of Russia iron are pretty
well cleaned out, there is some on the way from
St. Petersburg, but pressing wants have to be
supplied in meantime from the States. General
Hardware prices are unchanged, and in
this line a very fair business is beig done,
with remittancessgenerally satisfactory.

OILs AND PAINT.-Cod oil is a little easier,
and 60 to 624e is the pries named for moderate
lots of Newfoundland. Of Gaspe there is none.
Halifax 58 to 60e. Steam refined seal is stronger,
and stocks are pretty much concentrated ; from
72J to 75e is quoted price. Very little doing in
pale vas or straw. Linseed oil and turpentine
are a little easier. Cod liver oil is very
firm, and sales lu quantity have been made
at 11.55. In paints and color. matters are
still somewhat fiat for the season, business
not being nearly so active as it should be.
Prices show no change, and we still quote

SALT.-There exists a very fair demand at the
advanced prices, and there ia a probabiliry of
them going higher. We quote coarse tens at
60 cents, elevens 55c., twelves 50c. Factory
filled $1.25 to 81.50. Turks Island 35e. a
bushel; Higgins' Eureka, 12.40.

WooL.--Business has improved somewhat,
and there are prospecte of some large sales being
made shortly. Canadian A. supers are worth
30 to 32e., B. do 24 to 26c. No fleece of any
account in this market except some selected lots.
Cape 17 to 19 cents; no Australian here.
Black wool 23 to 24 cents.

TOBONTO MARKETS.

ToboNTo, Oct. 11, 1883.

There is no apparent change in the situation
of the city wholesale trade aince our last report.
The prevailing mild weather may be more
pleasant than that of previons weeks, but dry
goods men do not regard it with much favour
for the reason that it ha. a depressing effect upon
their sales. In groceries a steady business is
being done without any important features.
Hardware men report a firm feeliag in Canada
Plates and Ingot Tin, while Leather dealers say
that their department is very dull.

Leading Wholesale Trade of namllton.

BROWN, BALFOUR & 0O8,
Wholosale Grocers & Importers

-or-

Tuas, sn[ars, Co[ees, synws.
HÂAMITON.

Oholoe New Bossons TE&BS-Japans, Young
Hysons and Blaoks, all grades-large assuort
ment and at 10w prces.

w-Bfled - Canadan and
%tek. Alarge s efk etCoffees,$ur Tbacces, Canned

Suu r and Goneral Grecemies.

JUST RECEIVED
Fluet Bhipment et that Breaat dellecy

"TRISTLE " BRAND,
]FINNN DDIE.

SIMPSON, 8TUART & GO&,
SOLE AGIENTS ]FOIR LOVIE,

ImoETERB &WHOLESÂ L GRERS,

HgaMfILTON, ONT.

0. .. HOPE. B. K. HOPI.

ADAM HOPE & CO,
HAMILTON,

The manufacturers of cotton goods bave beld Cuos-0 UT AWS, "Genuine" & "laptle
I 1

their promised meeting and have agreed to gauge
the output of the mills by the demands from the

trade and thus avoid in the future the lou ooc-

easioned by overproduction in the past. One

feature of the combination is that goode will be

sold on strictly three montha' terme and also that
no guarantee of values, as has heretofore been
the eustom, will henceforth be given. Already
two mills, the V. Hudon and the St. Croix, have
advanced priees, the increase ranging from 5 to
10 pet cent. and other mills will in all probability
shortly follow their example. Merchants, who
are holding large stocke of cottons, do not con-
eider this increase as being of much beneft to
them ; it may perhaps stimulate buying on the
part of customers, but competition amonget
wholesalers is so keen that they do not expect
much, if any, increase in profit.

FLOU.-There is more flour offering and
prices are weaker. Superior extra has sold at
15.80 and extra 15.15 to $5.20. The stock ln
store on 8th Oct. was 65 bris., Oct. lt, 107 brîs.

Leading Wholesale Trade of Hamilton.

BIIIIKI--anTIÀL flRERI
-AGENT-

James Turner & Co.,
H AMILTON.

AXES, "Chopper' Heop" & " Gladstone."

BELTING, "Geedue's" sperer te amy
made.

SKATES, •' Acme" ln aali qulities.

FIN & CANADA PlA,%T ES, "Peu," "CIf-
ton," uand 4Blainua.

October, 1883. ADAM HOPE & 00.

E. & C.OURNEY&CO.,
HAMILTON, ONT.,

MANUTcM»o

STOVES, HOLLOW WARE, &c.

E. & C. GURNEY & CO.,
TORONTO, ONT.,

Manufacturers of

STOVES, HOLLOW WARE, k.., &0•

E. & C. GURNEY & CO.,
336 St. Paul St., Montrai, Q,

iobbsrs of Stoyes and IIoIIw Ware.o

E. & C. GURNEY & CO.
Rupert Bt., Wieipg, an., .

Jobbers of StoSaud Kollow Wars
-..-..----

awrMd ounter Osies of every deeerlption.

XAMILTON, ONT@
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and on 9th Oct. 1882, 2,500 bris. We quote
Superior Extra $5.25 to 85.80 ; Extra 85.15 to
85.20; Spring Wheat, extra 05 to $5.05 ; Super-
fine #4.60 to 04.65; Oatmeal 84.90 to 85; Corn-
meai 08.50 to $8.75; Bran, per ton 811 to 811.50.

Fua.-The prospects for the coming season
are considered very good. There in a brisk
demand for SeaL and al dark colored goode. In
the former, dealers say that the sales are much
greater than for some years past. There is no
enquiry for Mink, which i worth about 75c.
Skunk ranges from 25e. to 81.25. Otter 86 to
010 aocording to grade. Beaver $1.50 to 83 per
pound. Bear is in demand. Coon selle all the
way from 10c. to I1. Fisher #2.50 to 09.
Mwukrat, fall, 8e., winter, 12e. Kits Se.

Gaim.-Wheat.-There is not much activity
at present, in graine. Our quotations are some-
what lower than a week ago. It is not unlikely
that when deliveries are more frequent prices
will still further decline. We quote : Fall
Wheat, No. 1, 81.11 to $1.12; do. No. 2, 81.09
to $1.10 ; do. No. 3, 81.07 to 11.08. Spring
Wheat, No. 1, 81.10 to S112; do. No. 2, 81.08
to $1.10 ; No. 8, 01 to $11.08. Oats 86 to 87a.
Barley, No. 1, 69 to 70c.; do. No. 2, 60 to 65c.;
do. No. 8, Extra, 55 to 60c.; No. 8 49 to 50c.;
Peas 70 to 72e. Bye 55 to 60c. Corn 60c.
Timothy Beed p. bu. 88.20 to 82.80. Clover
Seed 87.50 to 88.40. Fiax Beed 100 lbe. 88.10
to 8.25. The following are the stocks in store.

Fall wheat, bush ..
spring "4"4..0
Oats "..
Barley "4
Pea .
Bye "..

Oct. 9,
1888.

17,958
19,181

44,718
685
806

Oct. 1,
1888.

18,757
16,774

....40,808
1,147

806

Oct. 9,
1882.

28,156
5,414

200
70,118

4,871
6,284

Grain Total.. 92,798 75,287 114,586
GnoczRms.-Trade has been very fair during

the week and renittanoes cannot be complained
of. The market for coflees is very firm. We
have no change to note in fruits although con.
trary to expectations, prices in Denia are hard.
ening. Only a few small lots of new ourrants
have arrived and these met with a ready sale at
7c. The advance in syrups ei well maintained.
Sugare are still flrm, Canadian reflned 71 to 8½o.
standard granulated 9 to 9½e. ; 2nd quality 8î
to 9c. ; Redpath's Paris lump 10 to 10¼e. No
Scoteh reflned in this market. Teas have met
with an active enquiry during the week. Other
items on our list are ae last quoted.

Hrnus & Sas -This market is unchanged
from last weez with the supply about equal to
the demand and prices steady as follows: Steers,
60 to 90 lb. 8e.; Cows 7te. Cured and inspec -
ted 8j to 10c., Calfikins green 11 to 18e., do.
cured 18 to 15e., Pelte 70e., Lambekine 70e.,
Tallow rough 4c., do. rendered 8e.

Hanwzn.-The local trade remains in about
the same condition as previously noted, and
pries are without change. Ingot Tin and Can.
ada Plate are firmer, No good brands of Cokes
eau be purchased at lut month's quotations.
Remittances are fair.

L 'mzau.-The market i very dull and quite
devoid of any noticeable features. The supply
seem to be in exces of the demand. Our
price list i without change yet prices are un-
doubtedly weaker. Spanieh Sole No. 1 29 to
30c., do. No. 2 26 to 27e., Slaughter heavy 28 to
80.., do. light 27 to 28e., Buffalo 21 to 23c.,
harness 28 to 83c., Upper No. 1 heavy 34 to 38e.
do. light and medium 39 to 42e., Kip skins
French 85 to 81.00, do English 70 to 75c., do.
Domestie 60 to 65e., do. Veals 70 to 75c., Hem-
look calf 25 to 30 lbs. 60 to 70c. do. 36 to 44 lbo.
75 to 90e. French calf $1.10 to 1.85e., Splits,
large per lb. 25 to 32o., do. emall 21 to 28c.,
Enamelled Cow per ft. 17 to 19e. Patent 17 to
20e., Pebble Grain 14 to 16je., Buff 14 to 16je.,
Russ te, light 40 to 50c., Gambier 61 to 7c.,
Bumac 5 to 6o , Degras 6¾ to 6c.

PaovisIrONs.-There i very little doing in the
provision market and no important change to
note in prices. There is a botter demand for
âne butter for the city trade; large rolls are
beginning to come in and are wo'th 15e. Cheese
in firmer and selling at 11J to 12e. in a jobbing
way. There is no improvement to note in
hog products bacon being very slow of sale
Eggs are a little firmer 20 to 21c. Dressed Hogs
have declined owing to mild weather. Butter,
choice per lb. 16 to 17c., do. large rolle 0.00 ta
0.00, Cheese 111 to 12c.. Dried apples 9j to 10c.
Evaporated apples 16 to 17e., Beef mess $16 00
to 00.00, Pork, mess 817.00 to 18.00 Bacon long
-elear 8 to Se., do. cumberland out 8j to 9e., do.
.Breakfast emoked 18J to 14c., Hams 14 to 141e.

Lard 11J to 12e., Eggs per doz. 20 to 21c., Hope
88 to 85c., Dressed hoge 87.75 to 88.00, Should-
ers, 8j to 9o.

WooL.-SaleS have been large and a slightly
better enquiry from the mille existe. Prices are
firm and without quotable change. Talloto is
easy. Fleece, combing ord., 16 to 19e.; fleece
Southdown, 24 to 26c.; pulled combing, 18 to
19.; pulled super, 24 to 25e.; extra, 29 to 82c.

E.B.EDDY,
MANUFACTURER

aIF ALL INDS IF

Wfoodenware.
BRIMSTONE & PARLOUR

Matches

the iolavlng Timber Lande and Lumber, Horses,
Waggane, etc., 'riz.:

Parcel 1.-The west part of lot number 8. in the5th concessionof Ca. den, containing about 109 acres.
Parcel 2.-Lot number 9, in the 5th concession of

Carden contal.ning 2017 acres mors or bass.
ParceS a.-Thesouth hal ofi t"aet part of lot 2

in the 9th concession, containing 74 acres more or
less. This lot is covered with cedar. Terme for
land, ne hal cash, balance on time

Pareel 4. -About 150,000 test of pins lumber ai var.
ious thicknesses and qualities.

Parcel 5.-Abous 4,500 leet of cedar, @lm, and base.
wood boarde.

Parcel 6-About 250 cords of elabs
Parcel 7.-About 150 saw-logs ut the Carden Mille,

mostly cedar; also about 200 more eut convenient to
tbe mill, and lying in the woode near the Talbot
River.

Pa' cel 8.-About 8,000 feet 3 8 boards, prepared for
the manufacture or store boards; also 3 horses,3
ha® wa gons, 2 setsa of heavy harness, 1 buggy, i
set o! single harnos.

The pine lumber will be sold in lots to suit pur-
chasers.

Terme for the lumber and chattels, cash. The
verdor reservea one bid on each lot put up.

For iurther particulars apply ta Mfesers. Hall
FuUerton, andBadgerav hàGalbraith, Solieiltrs,Toronto, the Auotioneer ast Lindsay, and to

ADAM H. MEYERS,
28 Scott St., Toronto

Vendor's solicikrs
Dated aS Toronto, 8ta Oct., 1888.

ROBINS BROS.,
Aooountanta,.Aaalgneea in Truat,

FINANOIAL AGENTS, &o.,
'i WELiLINGTON ST. E., TORONTO

mN ASooUION wir

Robert Adamson & Co.
- .E

TRU8TEES, FINANCIAL AGENT8,do.
Winnipeg & Rat Portage,

Are prepared to attend to aIl matters of insolvencyPast Due ClaLme, Colections &e., &o in ay part ai
the North West.

PROSPECTUS.
_o_

The bout and most reliable Gooda in Government of Canada Loan for $4,000,-

Orders solicited from the jobbing
trade only.

Mammoth Works, Hull, Q., Canada.
RAE & WATSON,

CUSTOMS BROXERS & FORWARDERS,
Agents for the Globe Foreign Express,

22 Chmreh St., Trentoe.

sterage-Consignments Solicited.

(Established 1859.)

WILLIAM GALBRAITH
c.asma..n echmant,

FLOUR & PRODUCE DEALER,
No. 80 Front Strept,

TORONTO.
Advanoes made on Consigumeuts of Flour, Grain

Oatmeal, &e.

Luiiermell&UeoËrs il Savn Labo r.~
1motn Auctian Sale at the Carden Mille, near

Kir t In the=Con Victoria, aif£àimber
Lands andSawn Lumber. In pursuance of the
power contained in several mortgages, there will be
sold by Publio A uctln, by W. L. Russell, Auctioneer,
et tas Carden Mille,

000 4 pe cent Ourren; 0Bonds.

The Minieter of Finance for the Dominien of
Canada is authorized to receive tenders for a loan of
84,000,000 currency bonds, bearing interest from the
les November 1888, at the rate of 4 per centum per
annun payablehalf-yearly, on the let Mayand lot
Nove aoero a eah year, athie omce in taseFinance
De artmont, Ottawa.

99laan le lssusd under authority ai an Act er
the Parliaentofitas Dominion*of Canad, passed
during their last session (46th Victoria, cap. 2, sec 4).

The object of the loan is partly to provide for the
payment of debte maturing or redeemable in the
course of the currens fiscal year, and partly for ex-
penditure on Iublie warke.

The principal o the oan now offered is to be re-
pald at Ottawa in twenty years.

Subscribers will reeive bonds to bearer, which
May ut any future time be converted into registered
stock.

The subscription list will be opened on Wednes-
day, tae ith dofaiOctaber nextaid vil be boaed
an Saturday,dtae Zth day afi October. noît, at 4
o'clack,p.m.,and tenders inthe eacompanying form
marked on the outside, " Tenders on Debenturea,"
will be received at the Finance DepartmentOttawa,
Up taind.includiug the latter date, at th hour
mentioned.

Tenders muet be made for not less than $1,000, andin multiplesof 1,000.
The aotment of the loan will be made as soon as
obl at ta closeof the subseription list, the
amute alated vil ho payable on tahe lut day ci

November next, and Bonds vil be iseued ahortlyatter that date.
Copiesd unthie prospectus and forme af tendereu

ho obtained from ta. underslgned, irom ta.heveoral
Assistant Receivers General at Montreal, Toronto
Halifax, Saint John, Winnipeg and Victoria, ani
from the Dominion Auditor etCharlottetown.

J. M. COURTNEY,
Deputy Minister of Finanoe.

Finance Department, Ottawa,
September 21st, 1883. 1

ovetnmént of Canada Loan for $4,000,-
000, 4 pet cent Curtency Bonda,

Amount tendered for $..............Rate.........per cent.

si,-
hereby tender for the suofi

nominal capital in the above mentioned issue in
bonde ta bearer, at the price of per cent.,
and engage ta sece. t the said sum or any

poton vhich imay bs allotted to , a ât a
herefore at the said price and In conformity vi
the terme of your prospectus of the 21st september,
1M8.

Name .................

Addreis................

Date.......,.......
To the Honourable

The Miniter ofF inance,
Ottava.
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NEW DRONSWICK GOTTON MILIS
8T. JOURN, N.

WM. PARKS & SON,
Cotton 8pinners, Bleaohers and DyOer,

Bave been awarded Prise Modals for

-1882-
At the Toronto Industrial Exhibition,

Pour Silver Modals and'Three Bronse.
At the Montreal EBxhibitonSilver i Mlfor «IBoit Exiabit."
At the Kingston Provincial Exhibitioe E

ilver Modal for"1' Best Bzhit.'"
And FIrst Prise for their celebrated

BEAK WARPS,
COTTON YARNS,

IOARPET WARPS,

BALL KNITTING COTTONS,
ManeWfacturer' Knit4g0o0ttons and Apron Cheoka.

The smoothness and even fnish of the Goods.
Brilanoy of Colour resulting from th. use of the

"Saint John Waters "cannot be excelled.

ALE.8PENCE, WA.aEWT:TT,
Lemoine 1t., Montreal. U Colborne 8.,Toronto

Scotch
Whiskeys.

D. G. Res, " Dew etB en ,Wyvis." In Qr.
Casks, Octaves, Half Octaves, Cases, Quarts and
Flasks.

"Glenshiel" warranted ueven years in wood. lu
Cases, Plots and Quarte.

Orders for the above fine Scotch Whiskies solicited
for direct importation or delivery from store.

J. Se HAMILTON & Co.,
BRANTFORD,

Nele Agents fer Canada.

$200,000 MORE, MAKING $525,000.
The President of the ÀETNA LTF INSuRNÂB COMPANY has just deposited an

additional $200,000 in Government Bonds with the Finance Department at
Ottawa, bringing its Government Deposit up to 6525,000.00.

BUSINESSOF 1882.
The following figures are taken from the "Abstract of Life Insurance in Canada for

year 1882," recently laid before Parliament by Prof. Cherriman, Superintendent
of Insurance. We give only the leading Companies and in alphabetical order:

COMPANIES.

.Etna Life....................
Canada Life.....................
Confederation.... ...............
Equitable, N. Y..................
London & Lancashire............
Ontario............. .............
Standard, Scot..................
Sun, Montreal......... .....
Travellers...... .................
Union Mutual...............

' Decrease $161,245.

Premiums Increase Amount of
of the over 1881 New
Year Policies

505,524
783,010
277,515
258,868
108,147
161,982
286,518
215,108
107,972
108,928

$101,927
64,899
62,777
88,508
24,447

1,459
41,789
66,554
18,067

9,119

82,478,401
8,758,585
2,850,060
1,688,800

845,050
1,720,550
1,859,057
1,557,167

689,509
647,250

Increase Number of
over 1881 P

in

$657,089
*1

482,846
554,800 i
112,850
126,717
286,447
* *

120,509
175,209

olicies
force.

0,090
5,202
6,855
2,892
1,877
4,3? -
8,647
8,818
2,416
2,211

" ' Decrease #114, 01.

PREMIUMS PAID. The total to 88 companies in Canada In 1882 was $3,544,
608-an increase over 1881 of $449,919. The .ETNA LIFE received one.
sventh of the whole, and its increase of $101,997 was greater than that of any
other Company, and nearly one-quarter of the whole increase.

New Insurance. The total taken was by 25 companies $20,485,255-an increase
over 1881 of $2,837,244. The ÆTNA LIFE was patronized to the extent of
nearly one eightl of the whole, and its increase of $637,09 was greater than any
other company and nearly ome.quarter of the whole increase obtained.

Poiicles lin Force. The total number in force in the Dominion in 88 companies, at
the close of 1882, was 69,048-an increase over the previous year of 6,19l. The
E TNA LFE'S Canadian membership accunts for 10,090 of the whole, and
its year's increase was I,003, or nearly one-sixth of the whole increase.

The extraordinary increase in the AETNA'S business throughout the Dominion is an
evidence that it meets a public want, viz; Life Insurance of the mnost select clear.
acier, furnished by means of annual oash dividends at. NET COST PMCIC. Every Life
Policy it issues with profits is Non-forfeitable after three years, and every Endowment
Policy after two years, and all secured by full deposit of the Reserve at Ottawa.

WILULAIlI R. 013R, Manager, TORON TO.

THE DOMINION PAPER MAKING AND STAINING
Incorporated by Letters Patent of the Dominion of Canada.

HEAD OFFICE, TORONTO. -

DIRECTORS.
JOHN J. WITHROW, Esq., President Toronto Industrial Exhibition.
JOHN R. BARBER, Esq., Paper Maker, Pres. Toronto Paper Manf. Co.
JOHN F. TAYLOR, Esq., of Taylor Bros., Paper Manufacturer, Toronto,

BANKERS-The Canadian Bank of Commerce.

CAPITAL, $300,OOO.

EGMUND GUNTHER, Esq., Merchant, Toronto.
ALBERT A. STAUNTON, Esq., of M. Staunton & Co., Toronto.
THOMAS HOYES McCAUL, Esq., of Toronto, Builder & Valuator.

SOLICITORS-Measr. Leith, Kingstone & Armour, Toronto.

FINANCIAL AGENTS-Messrs. Scarth, Cochran & Co., Toronto.

Il is pr sed*o eori a Joint Stock Compnunder the name of The
Dominion Paper Making and 8taining Com pany,(I mited).

To a ethe promises, stock ln trde, machinery patterns, plant and
ccd will c1h. manufacturingjd vholesale huai ese ef M. Siaunton & Co.,

knvua1hDoiinaprSainPctradt carry on thrcughout
1h varion Prvne et Canada and esevhere, 1h. busîes cif1h. mauao-

ture, urohase and sale of ail kindsof paper, aper hangs, wall decorations
and k- dred materials, and to acquire, purehase, and construct, lease, own,
mortgage, and dispose of all lands, buildings, machinery, patent rights, trade-
marks atteras, and such other prcperiy asuniay be or become necessary or
deirabeainconnecteon rothvtee acarryyogon etsuch business, ad to act
as agents for other companies and frms nianulacturing or dealing in paper,
paper hangings, vali decoratious and kindred materials.

Itis proposed aI firet te carry ou the sanie class cf business vhlch has
bitherto n oarried on by Mesrs. M. Staunton & Co., namely, the siaining,
purchas, and sale cfwa paper and paper hanginge; but it is expected tbat in
the course cf time, Il vil b. found advantageous te engage la the business of
paper making.

The businessof M. Staunton & Co., has been carried on for over 27 years,
having been established in 1855, and has steadily prospered from its commence-
men, notwithstanding the fact that up te the jear 1878 there was only a very
salln d v duty ru all paper. There ino a protective duty 80 per
cent. undervbhichlÎ tis b.lleved mnch greater progreus viii b. made.

Iu consequence ot the increaming cLeniaud for vali paper, and especiaily the
fiter grades, the profit on the manufacture o vhich s gareater than that on the
manufacture of chaper goods. and of the great advantages resulting from the
employment of the largerca ital of the Company it may reasonably be ex-
pectedihat the Company vilnbe able to do a muoh arger and more profitable
business than hme been doue hitherto.e. ohrIr romayeth Canada thre ie ait present only eue other or opa gaged in
the smebusne se thato RO M. StauntOn STCR., uamely, the manufacture ot

82 AND 84 TORONTO STREET 1

pa er-hanging, and this lia firm ln the Provinceof Quebec so that it may be
saely assumed that a Company with ample capital, such as t la now proposed
to form, and succeeding to such an old and well established business as itha of
M. Staunton & Co., can practically coutrol the trade lu the Deminion of
canada.

The real estate agreed to be purchased by the Company consista of landin
the City of Toronto,,having a frontage on Yonge Street of 160 feet and a like
frontage on McMurrich Street, with a depth extending from street to street of
850 feet, u n which is errected the substantially built brick factory ai present
used by M. Staunton & Ce., vhich factory fa 40 feet vide by 300 long. The
buildingwas specially designed for the business now carried on i t, and vas
constructed under architectural supervision, se as te admit ef belng easily en-
Iarged vheuever acqulred, and la heated vlth steam and furnlshed v1h au ad
city vater.

I ma be added, that the real estate being very near the propo..d saton
Of th. Onlarie and Quebec Raway, alikely toelncrease grrat'y la vio er
*The machinery nov used and iucluded la th. above purchase l0 cf modern

construction an-1 entable
The valuation of the Ral Estate made b Henry Laul.y aud J. W. G.

Whitney, '.nd of the Machinery byWilliamhamit aneren aSt- aheOmsof
Peoundry Company aud James Flndlay, Machnmut, osab. sen ai 1h..e
Mears. scarl,, Cochan OC.

Calm on Stock vh obmode as fof mavs: 10 prcent.a on aPPlO&tlOU, M
cent. on aloment, and balancein epai vintelnt. f r
first lastalmenit te b. made lu thre. mouflns mter de O 1a6@ti Md mf4 e
remalning lastalmentiai i he of t1h. Directes, but vitin
each los»etnet lesu than thffl OU"lenthe., oern Ç,.

The Stock Book la open saIthe Off09 ci er.SstGobai*O.
Oompny'5Broors.f rux vncel P ampetu' Ia- cd Peesus of Appication fer

Sharel can be obiaiued. Wh Bor eacmn oe b eoi aeo
application for Shares Tl b. repaid lONTO.

- - TORONTO*
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Leading Barristers.

A NDREW8, CARON, ANDREW8 A PENTLAND,
ADVOCATES,

Corner of St. Peter and St. lKui Streets,
VICTORIA CHAMBERS, - - - QUEBEO.

BoUoitors for the Quebec Bank.
ED. ANDBBW5, Q.C. FRBD W. ANDBRWs, Q.O.

A. P. CABON, B..L., Q.O. 0. A. PENTLAND, B.A., B.C.L.

BEATTY, OHADWICK, THOM80N
d BLACK8TOCK,

Barristers, Solicitors, &o.

Mr. W. A. REEvE, Counsel.

Offloes, Bank of Toronto, oor. Wellington and

Ohurch Streets, Toronto.
E. BBATTY. E. M. CHADWIOE.

E. TEOMSON. T. G. BLAcKsTOCE.

BEATY, HAMILTON CA88EL8,
Barristers, Solicitors, Notaries,

15 TORONTO STREET,

Building & Loan Chambers. Toronto, Ontario.
JAMES BEATY, Q.C. J. 0. AMT.ToN, LL.B.

ATAN CAsELs, B.A.

D ELAMEREBLACK,REE8ORdENGLISH, BARRYSTERS ATTORNEYS,OLIOITORt,
ETC. Orrt0n-No. 17 Toronto Street,

Consumers' Gas Company's Buildings) ToRoNTo.
T. D. DELAMM, DAVMDON BLACE,
E. A. aBBSOE.

B. TAYLOUR ENGLIBE.

G ISB0N8, MoNAB idMULKERN,
BARR sTERS &ATTOEYS,

OrrIoE-Corner Richmond & Carling Streets,

LONDON, Ont.
5o. 0. GIEBONI.

P. MUTERW.
GBO. M'NAB.
FRBD. F. HARPER.

M AODONALD TUPPER,
Barristers, Attorneys, &o.

McARTHUR & DEXTER,
Barristers, Solicitors, &.

OFFICE8:-HARGRAVE BLOCK,
NAIN STREET,

WINNIPEG.
J B. MOARTRuR, HuGH J. MAODoNALD,
J. STEWART TUPPER, H. J. DExTR.

M cKENZIE, RANKIN i BROPHY,
BARRTSTERS, ATTORNEYS, &o.,

Main Street, Winnipeg, Man
FRED. MOKENzIE. 0. S. RANKIN.
GERALD f. BROPHT. EDGAR 0. GOULDING.

08E, MAODONALD, MERRITîTà
- O0AT8WORTH,

Barristera, Attorneys, Solleitors, Proctors,
Notaries Public, etc., etc.

Omoces: Union Loan Bldgs, Nos. 28 & 80 Toronto Si
P. O. DraWer 2698, Toronto.

*3. B. BOSE, Q.0. J. R. MAODONALD.
W. M. MEBRITT. E. OOATWORTE, Jr.

•A Commissioner, etc., for taklng afdavits to be
used in Quebeo.

CAST IRON

Steam FitiRgs,
Ell8, Tics, MaÎiolds, Bii88es,

NASON STEAM RADIATORS.

SOIL PIPE AND FITTINGS,
BINES, &o.

E. & 0. GURNEY& 00.,
TORONTO.

dTOCK kND BOND BEPOBT.

BANKS.

British North America...................... £50
Canadian Bank of Commerce....... $50
Commercial Bank, Windsor, N. E....... 40
Dominion Bank.......................... 60
Eastern Townships Bank ........... 50
Exchange Bank........................... 100
Federal Bank ............ . ..... 100
Halifax Banking Co. ........
Hamilton.................... 100
Imperial Bank .............................. 100
La Banque Du Peuple ....... . 50
La Banque Jacques Cartier ............ 25
La Banque Nationale. ............ 100
Maritime Bank .................... ...... 100
Merchants' Bank of Canada.............100
Merchants Bank of Halifax.................. 100
Molsons Bank ............. 50
Montrea.................. ...... 200
New Brunswick ................................ 100
Nova Scotia..... ...................... 200
Ontario Bank . 100
Ottawa............................ 100
People's of Halifax.............................. 20
People's Bank of N. B. ........................ 50
Pictou Bank ........................................ 40
QuebecBank................. 100
St. Stephen's Bank..................... 100
Standard Bank..................... 50
Toronto .................. ............. 100
Union Bank, Halifax............................50
Union Bank, Lower Canada ............... 100
Union Bank P.E.I........................................
Yarmouth .......................................... 100

LOAN COMPANIES.
Agricultural Savings & Loan 00 50
Brant Loan & Saving Co...............50
British Can Loan & Invest. Co.......100
British Mortgage Loan Co .................. .........
Building & Loan Association ............ 25
Canada Landed Credit Company ...... 50
Canada Perm. Loan & Savingsvo0...... 50
Canadian Savings & Loan Co....... 50
Dominion Sav. & lav. Sooiety ........ 50
English Loan 00................................. 100
Farmers Loan & Savings Company ... 50
Freehold Loan h Savings Company... 100
Hamilton Provident & Loan Soc...... 100
Home Savings and Loan Co ............... 100
Huron & Erie Loan & Savings Co .....- 50
Huron & Lambton Loan & Savs. 00.... 50
Imperial Loan and Investment 00...... 100
Landed Banking and Loan Co............ .........
London & Can. Loan & Agency Co..... 50
London Loan Go ............................... 50
London & Ont. Inv. Co ........................ 100
Manitoba Investment Assoc .............. 100
Manitoba Loan Company ............. .
Montreal BuildgAsction ......... 50
Montreal Loan & Mortgage Co............ 100
National Investment Co ..................... 100
Ontario Industrial Loan & Inv. Co. ... ........
Ontario Investment Association 50
Ontario Loan & Debenture Go............50
Ontario Loan and Savings Co Oshawa .........
People's Loan & Deposit Co............... 50
RealEstate Loan and Debenture Co.. 50
Royal Loan and Saving Co...............50
Union Loan & Savings Co.................. 50
Western Canada Loan & Savings Co. 50

MISCE LLANEOUS.
Canada Cotton Company ........ 100
Montreal Telegraph Go ............... 40
New City Gas Co., Montreal..........40
N. S. Sugar Reflnery ......................... 100..
R. & O. Navigation.............................. 100
Starr M'fg. Co., Halifax....................100
Toronto (onumers'Ga. On. (ldi 501

Capital
8'bsr'b'd

$4,866,666
6,000,000

500,000
1,500,000
1,500,000

500,000
2,966,800

500,000
1,000,000
1,500,000
2,000,000

300,000
2,000,000
686,000

5,798,267
1,000,000
2,000,000

12,000,000
1,000,000
1,000,000
1,500,000
1,000,000

800,000

500,000
2,500,000

200,000
764,600

2,000,000
500,000

2,000,000

400,000

600,000
180,000

1,8f0,000
450,000
750,000

1,500,000
2,000,000

700,000
1,000,000
2,044,100
1,057,250
1,050,400
1,500,000
1,000,000
1 000,000

850,000
629,850
700,000

4,000,000
659,700

2,000,000
400,000

1.....0..
1,000,000
1,460,000

306,900
2,650,000
1,000,000

800,000
500,000
500,000
400,000

1,000,000
2,000,000

2,000,000
...............
............... .
............... .
..........iý..

INSURANCE COMPANIES.

EOwoLISe-(Quwtations on London Market, sep. 29,

No. Divi-shares. dend.

20,000
50,000

5,000
50,000
20,000
12,000

100,000
85,862
10,000
40,000
87,504
80,000
40,000
6,722

200,000
100,000

50,000
20,000
10,000

10,000
2,500
5,000

.......

10WLMo,

5
£1
10s

...........

£7 yrly
88

s48
ledd
0-5-0

166
t2-10
£1

8s6d
£1-5

74
10

a9-10

5-mo.
74
5

10-12mo

12
5

10
15
10

1I-I12o

NAMR.oP COMPANY

Briton M. & G. Life.
0. Union F. L. & M
Edinburgh Life ...
Fire Ins. Asn ......
Guardian...... ........
Imperial Pire.
Lanoashire F. h L.
London Ais. Corp.
Lon. & Lancaah. L.
Lon. hLancash. F.
Liv. Lon.& G.F.& L
Northern F. & L...
North Brit. & Mer.
Phoenix ..........

een Fre&Life.
SInsra0e...

Bottihlmp.F & L
Scot. Prov. F. h L.
Standard Lite ......

cAWADUN.

Brit.Amer.F. & M.
Canada Life....
Confederationlife1
Sun Life Aus. o.1

Montrea1Aasur'nce
Royal Canadian ... 1

Firb e u......... i

01 l Fire...
W«Meeeern 'ne

Last
Sale.

£1 ..........
5 17.18

15 ...........
a l3 24

50 6264
25 188 188
2 54 6

12 58 55
2 ............
2ý 41 4g
9 204 214
5 45 47
et 25 26

...... 22U 230
1 2
8 294
1...... . ....
8............
12............

Oct. 10

060 112
50 ............
10 250
191 1244

15.
65

10 ......
enI 1804h994

1-- 1-

1 t 1

Capital
paid-up.

44,866,666
6 030,000

260,000
1,500,000
1,899,789
500,000

2,787,810
500,000
976.510

1,500,000
1,600,000

500,000
2,000.000

685,000
5,714.506
1,000,000
2,000,000

i2,000,000

1,000,000
1,000,000
1,500,000

899,718
600,000
150,000
200,000

2,500,000
200,000
764 600

2,000,000
500,000

2,000,000
500,000
888,970

569,485
121,000
267,066
181,813
747,574
68,990

2,000,000
650,410
888,121
295,647
611,480
090,080

1,100,000
100,000

1,000,000
280,090
612,400
810,977
680,000
418,800
400,000
100,000

471,718
550,000
292,000

84,735
500,000

1,000.000
800,000
487,048
846,218
299.603
600,000

1,104,962

.............
2,000,000

........ ......

...............

...............

Reat.

1889,718
1,903,0J&

78,000
850,000
350,000
800,000

1,450,000
3U,000

200,000
650,000
240,000
140,000
150,000
.............
1,150,000

180,000
445,000

5,750,000
400,000
400,000
885,000
60,000
50,000

50,000
825,080
50,000
140,000

1,060,000
80,000

............

............ .
20,000

61,000
6,000

27,000
27,000
53,000

125,000
1,000,000
120,000
140,000
8,500
82,883

261,500
95,000
25,000
820,000

82,000
81,000
20,000

215,000
48,547
50,000

8,000
**4,000
64,000
15,000
10,000

500,000
226,000
50,000
42,000

24.000
160,000
570,Ol

CLOSING PRIOES.

Toronto, Cash value
Oct. 10 per share

1.....--...6..

Dividend
last

6 Minths

8 p.c
4

5
84

84
8
84
4
81

4

8
8
8

.s
84

84
6
8
84

4

8
84
8
4
7
4
4

4
5
4
8
5.-

84
8
5
4
84

197J 198
116

118.120
1424 142f
66 69

100 1024

119.
5.................

1964 197

1214 1124

.................
...................

........ ..........

12 2

114f 115
180

...................
75 80

.................. .

.................. .

.................. .

.......... .....
102j

121.
2291 280

20

120 124
1144

125
167 167J
125 126

.. ....... ....

1162 1638

1116
............ ...

144

1
1......128...

65 76 65.00
118! 119 4740

168 168 xd 6720
......................

56. 574 16 75

145 1451 xd 72 .nU

SECURITIES.

Canadian Govt. Deb. 6 Vct. stg. 188-4......
Do. do. 6 Vct. Inscr'bd Stk..
Do. do. 6V t. stg.,1885.

Domi'on 5 V et. stock 1L of IR. R.loan
Do. 7 do. do .............................

Dominion Bonds, 4 p.c. 1904 Inn.Stock......
Kontreal Harbour bonds 6 po. ..............

Do. Corporation5 Vet....................
Do. 5ôVcet. 1874 .............................

St. John City Bonds... ..............
Toronto Corporation 6 P ot ..........
Toronto Cor. V ct. 1904 Water Wks. Deb...
Township Debentures 6 Vet...................

London,
Oct. 9

102
102
102
ni

... ...........

1044
104

............
1151
114j
.............

RAiTWAYS. Parvl London
Shars Oct. 9

Atlantic and St. Lawrence. £100 180
Canada Southern 5 p.c. lst Mortgage ......... 99
Grand Trunk ordinary stock............ 100 22j

5 p.o. perpetual debenture stock... ......... 118
Do. Eq. F. M.Bds.1 eh.6Vco 100...............
Do. Eq. Bonds, 2nd charge... ......... 121
Do. First Preference, ........... 100 1(6
Do. SecondPref. Stock......... 100 92
Do. Third Pref.Stock........... 100

Great Western ordinary stock......£...90 10 14
Do. 5 V o. Preference .................. 118
Do. 6V o. Bonds,1890................111

International Bridge 6p.o.Mort.Bds .................
Do. 6p.c.Mor.Bds.tndseries ......... ...............

Vidland %.lst Mtg. Bonds 1908... 100 94
Northern o! Can. ôVc. Pirst Prf Bds 100 104

Do. do.6OV. Second do... 100 101
Toronte, Grey & Bruce 6 c. Bonds 100 70
Wellington, rey & Bruce o.stIL. .. . ..... n984

DISCOUNT RATES. London, Sep. 28
Bank Bill, 8 moaths ..... 24 p.e,

N 6 N
TUad MBi,8 " .................. 248

6... ,,..............88 "

98.75

8.00

160.00

118 OU
142.25
83.00
25.00

119 00

57.87
898.00

114925

112.00

57.87
180.00

75.00

........... ...

..................

............ .....

................

25.68
60.75
114.62
60.00
57.13

62,50
167 09
125.00

..................

81.37

111.50

.... ............

70.00
58.00

..................
1160

85.50
70.00

14.00

62.00

52.50
47.00

97.00

4

84
8

5

4

2.
6
5 ., .... . .

.

.
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LedinIManufaoturers.

-THE-

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL, $250,000.

JOHN R. BARBER, (President and Man'g Director.)
CHAS. BIORDON, (Vice-President.)
EDWABD TROUT, (Treasurer.)

Manufactares t..e following grades of paper:

EN8INE SIZED SUPERFINE PAPERS.
WHITE AND TINTED BOOK PAPER,
<Machine Finished and Super-oalendered),
BLUE AND CREAM LAID AND WOVE
FOOLSCAPS, POSTS, ETC. ACCOUNT
BOOK PAPERS.

Envolope and Lithographic Papers.
Colored Cover Papers, superfnished.
Apply at the Mill for samples and prices.

Special sizes made to order.

Steam Pumps.
NORTHEY & 0O.,

TORONTO.

-SEND 'FOR CIRCtULAR.-

TIHE OH AWA

MALLEABLE IRON 0
ManufactrerS of

MALLEABLE IRON,
CA-STINGS.-
"on ALL LEDMS O

AGRICULTURAL IMPLEMENTS, de

PATENT SOREW WRENCHES,
OSHAWA, CANADA.

JOHN PERKINS,
M.rafaot.r.r of

ENGINES, BOILERS,
Shaftings, PuIleys, Etc.

153 & 155 li'i -l u t t
TORONTO.

McKECHNE & BERTRAM,
Canada Tool Works

DHNDAAMONTAIO.
Supl omploe outfits of lohlnery for Railva]

Ma. Looclnotiv5BuildersCar BnUider
oekK&OTS Pl aneatorles, etc

OTS anlled st ehortet notici
Tendrs en n rce Lite andti aaogues fu

nihdon app Uato.

J. H. KILLEY & Go.,
HAMILTON, ONT.

Leading Manufaoturers.

OSHAWA STOVE 00.,

bc

OSHAWA, ONT.
COBOURG CAR WORKS.

ALL KINDS OF

RAILWAY CARS
Manufactured

At the

SHORTEST NOTICE
Warranted to give satisfaction. Applications re

garding terme may be sent to
JAMES O°OSSEN,Cobourg, Ont.

TO THE RETAIL TRADE!

OSHAWA KNITTING.WORKS,
Manufacturera of

WOOLLEN and COTTON HOSIERY,
CARDIGAN 3ÂCKETS,

BOYS' JERSEY SUITS,
KNITTED SACQUES & GAITERS.

Lumbermen's Heavy Knit Goods a specialty
Merohanti~~~~~ bi fowut ~ma' u uu ~.

TI08. WORSWICK,
GUELPW, ONT.,

Merohante il ei 11o examie ourgosexh ewhere. Travgers are contantly on Manufacturer, of the WOBSWICK "BROWN
eroad wth samples Factory situate 50 test fromAUTOMTIC CUTOF ENGINE.

the G. T. R Station, Oshawa, Ont. UOTIGT-yBxfl

To s ay one purchasing not Maesthan o200 worth of For durability, aeoessibility of partsand ecOfl-
g00d°, f°om the f°actory sample rooms in the t my, of fuel,tf ,"Benginsbsn OpU ia
Do hall cf their railway tare wM ib. refundeti. Steel or Iron, mades te order, Shaftl, Pnu =45 at

H. C. GIBBS, Manager. Hangersfurniahet on short notice.

ST. CATHARINES SAW WORKS.
]. H. SKITH & co.,

ST. CÂTHARINES, ONTARIO,
___ Sole Manufacturmrsin Canada Of

THE '·SIMONDS" SAWS,
Al our Goode are manufactared by the "Simuoda " prOsst
Our CIROULAR SAWS are uue ualledi. We manufacture

Genuine HANLAN, L 4NCE TOT> DIAMOND, NEW IMPrOVED
CHAMPION, and ail other hindi of ÔROSS-OUT SAWS. OOrgr uid
Saws are the best in the Market and as cheap asathe ch Baw.
your Hardware Dealer for the St. Catharimesmskesa

The Xlarge@t *aw WarkU tu the* D.fItsI'*

J & J. TAYLOR,

TORONTO SAFE WORKS.

ISTABI 1855.

Mode of i C~T-Ol ENGNES. Durii ti. pet 705 ugrard cf UIUWV 1 5 VgAnw cfcOr O0h00b"le b*s ua1M

BdDrseftheMostipleoomomuringthepaut98yearp TtoNewfommanhe

O. I. Ne. 1 Iron and Steel Boiers throughout me Domshlion fom BT' F TN has ren notn
of a&U aise. in stock s'niY for throg Outthe OT 0» 0<7 THEN blproven a "Ire.

m est h rueOrti U pbeenU MU a e Upon to "by any other manufa*ter n this Continsu6.
do.ew yma&ha r$odilasse»&by none w

L.ading Manuboluror.

1828. Establshed 1828.

J. HARRIS &00.
(Formerly Harris & Allan,)

ST. JOHN, N. B.,

New Brunswick Foundry,
Railway Car Works,

Rouing ML.
Manufactureraof Railway Cars o desorip-

ion, Chilled *Car Wheels, -HammereiOUarAxis!,
Bailway Plsh-Plates, Hammeret Shafting anu

Shape., Shp'a Iron enees andiNail Plates.

BALTIC STARCH C0,
PRINCE EDWARD ISLAND.

This Company hasnearîr gompêe,i a USw
Ftor or makngPOTAT O TAEH n a

adopted the latest American patented and soientiO
prniles for dryingthe ssrch, soeas teo obtaàu tho

tdegree of puityanti whAtsnesinitsproduot.
Correspondence and orders solicited by

JAMES M.SUTHERLAND,
hecrtaryr.

i-Charlottetown, P.E.I
1

u
ti

9
0
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Leading Manufacturer.

THE PENMAN
MANUFACTURING CO., Limiteds

Manufacturers af

Ladies', Misses',
Gent'. and Boys' Underwear,

Glove and Rubber TAining,
Yarns, Horse Blankets, &c

Alo The Celebrated PATENT @EAU
LEEB HOSIERV, smooth and equal to han

knttng, in COTTON, niERINO, WOOL
with trepheels, double toes for Ladies, MiMa.'

Gent. and Bos

il/s at PARI8, ONTA R/O, Canada.
JOHN PENMAN, President.

Agents:-D. MORRICE & CO.
MONTREAL AND TOBONTO.

Pas Manufactudng 9os UmIteds
MAU1AO ES oNr

SHIRTS, DRAWERS,
HOSIERY, YARN8S

CLOUDS, &c., &c.
WOBK AT PABIS, ONT.

R. 7. WYLIE, Agent.
TOBONTO.

The Wholeale Trade only supplied.

BLIGH & CO.,
ST. CATHARINES, Ont.,

PAINT & COLORMANUFACTURERSe
8PECIALTIE8S

Coaoh Painters' Colon,
Cottage Colors, (Ready Mixed)

eds for Agrioultural Implements.

~iI414IcCBAI& C@
WOOL & WORSTED

8pinner8,

HOSIERS&WOOLLEN MANUPRSe,
GUELPH, ONT.

MoCra & Co. would caI speeial attention to theirfe.mwedd EMitdI.g aYrme-the trongest in theworld-mad from Canadian Cotswod wooL

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT
-News, Book and Fine Papers.-

JOHN B. BABnEn

JAMES HALL & 00.,
EROCVII.E, Ont.,

Iifc'nl of Gloves ad Jitti,
And"ý Desier in Tuàmn Moonasln..

Aaz' and Buox Goons a Specialty

TOBONTO PIIs OUBBqNT.-Ootober 11, 1888.

Nameof Article. Wkoîeale Name of AriMle. Whole Nm eArticle.Who________Rate.. Rates. Nae atAtile

.-- d.---- ..rae.. .. rd.r..
Fiou,;(brL)o.orc. .so.. 0 c. 5 o#em; Gov.JavaPRb 020 0 25'in (4Mo.*onror Btra....525 5 30 Rio............ 0l0012 Barn perlb. , 026 0 IDx1..................... 15 5 20 Jamami-....~. 015 022 Ingot. ......... 26 0m8trongBakers .......... 0uO0 Co Mocha.080 o 0 6 Ingot--..-- .... 020Sprlng Wheat, eltra 5 00 50O5 Oelon native0102 z ............ 05os8P 0 .... 0.......... ......... 0060O el .................. 4 90 5 00 Fish:H ,mcaled0... 85d(Pig ............. 0 01cor ......---..-. 850 87 am. bils: 90 1 S ''"'-'--•.•..0 'r~anro..........n 0 85 a50 . 6... 9001000 Sheet-............. 005 0

Bran . ton.. Ila es r. r . 01 0 00 S :hot .................... 0 0 0
pall Wheat,No.1 ... 111 112 Fruit:Bans,Layers2 25 940 toh:. No.92...109 110 "London ew 275 290 toOOdî.p. kulOOlbo00 810No.8 ... 1 07 108 "Valentlasoi 00510006 8dy.d 9d..00 000 881, Spring Wheat, No.1 1 10 1 12 "Vai'nti's 08 0 09 0dy.and9dy ......... 000 865" "NO. 2 108 110 LoomeMuseatel'.225 2 50 4dy.and à dy ...... 000 890" "No.8 1 00 108 CurrantesProv 0.. O 0 07 8.dy.y............... 000 465O(ta..............086 0 37 . " Patras. 007 0 08".orio >a.. .Barley, No. 1. 069 070 Vot -za.......... 10 P. & y ............ J gOto55po.

IlNo.92.......060 065 Prunes..............O0 007 Ordlnary ............. dict.", No. 8 Extra 0 55 0 60 Almond.Taragona 0 16 018 Ga '''."" Iros:No.8.0...-..- 049 0 50 Filberta Sicily...... 009 0094 Best No.9........... 006Jo0p ........................ 0 70 072 Walnute..........,000 000 l gg . '" """."..06 o0 0Bye....................... 0 55 0 60 Moasse: ......... ...... 088 044 " g -....... 006 0Oorn .................. 060 000 p:omon ... 063 0 556 ....-... 0o06o050q, T tiyS:eed p. bu 2 20 2 30 ": Aoner--6-- 066--ron: 280engarn 6 22 5022800Clover ", " 7 50 840 " Pale Amber. 072 075 Buelee.......-sOo0O0oFia s100 lbs. 310 325 Rim: Arracan ............ 855 890 arnbree. . 28 5000 WPatna ........ 0 04J 005 Nova Sota No.9.. Se090 0 0 0Caro"na:=: 04009 Nova Sootia bar.-.250 95Spi: AIsc .0 17 020 Bar,.r....ry. 05 210Butter, choice,lb. 016 017 Ca aawhole Plb... 015 017 Swe1,in.orover... 000 150ge to ... 000 000 Cloves ................... 085 040 Hoop Oooper@.9250 260ha i ::.::............ i012 Gerground.o 085 B , Band - 8W 96Wule'. 0 N manaroot 0d8 09 Bolerlate. 400EvprtdApple.. O 16 017 1150e.................. 1 GO0 0 Rvea, best 500 s0<>WBef o ....... 16 00 00 0 Nutmegm .....-... 75 1 15 Canada Piaes:Pork, Mess............... 17001800 Pepper, black ......... 0 16 017 Clifton... 825 000Baonlongoiar..8 00814 white..0 000 Thie .825 0094 Cnmberldcut O0 0009 fra: Porto Bloc : Boars Hesd...... 8 2 0 Wf B'kist amoked a013à014 Dark to fair ......... 007 0 07J Blaina..........- 825 000a ................... 0 14 0 12 B t to choice ... 0 070 0 Pen.............. 825000Lard.................. 0Ili0 12 Omnsl.n refne 0 0710o 'Iroi' 4re:Eggs erdcs. . ~ 0920 021 SandardGranu&ai 0 N bdle>s. 1 1Hops.........................033 085 ad qua0ty..............,0 09. 10Dressed Hog......... 7 75 8 00 BedpathPai&Lump 01001 "12 " -. 10 26Shoulders. ............... 0084 0 09 SoohBefned........ 0 06 007 Galv. Iron wire No. 6 20 280Ts! Japan: Barbed wire, galvd 007 0 08* ete.Yokoh. oom. to good 020 085 " peintedo 0s 007de netoohoice0405di0 M Co,lohain in'a. .O.0 OU00SpanishSole, No. 1. 029 030 Nages ccm.togood 091 .009Window Glass:Do. No. 2 ...... 0 26 027 ' fne toochoiee 080 040 t 5and under.•.......... 200 9210waghter,heavy....08 00 Congou &Souchong 0.0 065 26.-_40d. . 215 20Do ight ... 0 27028 Oolon& good to fnel 08W 05M il xW do ........ 2 4 dBuao................. 021 098 °Formosa. 045 065 1ix Wdo. -.-------- 965 270Harnesa........028 083 Y. Hyaoncomn.to rd 017 085 StilOmut ois...... 0 Ouf'pper, No.le|vy|... 034 088 de Me& to ohooee8| O°Boiler late.~ . 40041_ 089 0 42 dé Extrachoi... 050 065 SIelah mnoe. 004 lKipSIns, French ... 085 100 Gunpwd,oomtomed 0920 0 2% s:0Coke. 475000|0 11b... 070 075 0med.toalns... 086 0s ... : 5 6544 Domestio 00065 14 fine to finest ... 055 0 lxIl ........ 7257500Vomis ... 070 0 75 Imperiai ........-. 097 080 II"95 9Hemi'komif (26to80) 060 070 Tobaoeum. 700 , -.--- Do-5008tad-b.........075 090 Dark .............. 088 084 der-. . 500 000Ftrenh aif.....110 185 do MyrtieNa,..0090 0 w Osanbatng 46 g.80 000p,1ta,lrgee"lb.. 0 Brigrts k. 8 000
.. d... rq Vtudohe045 050 *portig E... 3 0....... e2108toie..067 072 ' sN'.475 0 0Enamelledw",Pft 017 019 Sol.e............085 050 re....FF...... 725 000Patent.... 017 020 (3ldF ........... 075.00 80. ...... 02 0u00Pebble Grain .... 014 0 1 Globeohewin..•0.75 0.85 Sisa.l .... 00j

:"• ~~~ sa A°• •s 0 7 08"5 "AL'ma'sPie 7': o 7 y
Buff ............... 014 0 Victoria .......065 015 -ÂaeLcutteri...:725505

Bmabe0.. 0 060 ellpt. ...... 1 65 1 75 "Dueffrin ......... 1000000Suma............. -.. O q -2 255 9275 " Black Prinoe ... 800 825De '.. '-..........0000 ounger's pt&.·..·-165 1 75 "Lance............. 1075 net.
pe 0 0 Pqt..C..... 25 9275idem 0&0ski 07.PoA. &..Guinness,.p. 1 5 17 00 PeIem.

Taalo 0040qts.0 W 2De g 9 87 U.

Taow en.... ...... 0 0 0 0 8 « B ........ l200 Il2 58Steers6 ---- lbG.re6400 eneu'osen... u m <0 oId n-m.al...> 0 p.0 ,
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CANADA LIFE ASSURANCE 00.
ESTABLISEMD 1847.

CAPITAL and FUNDS ANNUAL INCOME
nearly over

$6,000,000. $1,100,000.
The Company have pleasure in announcing the result of the

Nrq-Ew-· BUSINESS
for the year closing the 30th of April, 1883 :-

Applications, ••.•• .•• .•• • • 2,530
New Assurances, · · · · · • $5,131,134

Applications declined, 219 for · 373,900
Policies issued, 2,311 for. ••. ··. ••.4,757,234

A. G. RAMSAY, Pre't. B. HMd, seoy.

J. n. RENDE Bon, Agent. Ofe-U King t., weut, Toronto

WESTERN
ASSURANCE

F'IRE & MARINE.

COMPA NY.
Inorporated 1861.

Capital and Assets..... ........81,637,553 10
Inoome for Year ending 31st Deo, 1879 1,001,052 20

HEAD OFFICE, - TORONTO, ONT.

A. M. 81ITH, Presldt. J. J. KENNY, Kau'g. Direotor.

JAS. BOOEB, Seoretary.

TRoUr TODD,
TORON TO.

-O-

INSURA NCE, COMMERCIAL AND JOB PRINTERS.

Every desudption of INSURANCE POLICIES, APPLICATIONS and
OFFICE REQUISITES furnished linfrat cluts style. We have for yearl atis-
fatorily supplied the leading Cane.dian Underwriters

SrEND FOR ESTIMATES.

TROUT & TODD,
62 & 66 Churoh Street.

CONFEDERATION
LIFE ASSOCIATION

Inoorporated by special A of the Dominion Parliament

Guaratee OSpital, Ç1,000,000. Governmmt Depouit, 86,800
capital and Assets, 31st Do., 1881, 01,797,459

HEAD OFFICE, TORONTO, ONT.
Preskded: 5Mr W. P. HOWLA" ,. 0. ILOJ.M.Q mm

Vice.-rueidesi: Hon. WM. MoMuaSTBeR. #.BuLLOTE

Hon. JAS. MAODONALD, M.P., JAMES YOUNG, Esq. M.P.P.
RaiaI. . T. LBàtlr-, Eq.

Hon. ISAAC BURPRE, M.P. M.*BYA 5  E.
W.H. BEATTY Esq. S. NO LM B.
XDWARD HOOIER EA .•W.HELDGIBB, E.
J. HEBBERT MASON, q. J. D. EDGAB.

A :CARPmAEL, F.B.A.L, laite enow of a. John'C onege
ydC4cm %. JMMCambridas.

Managing Dirsoor: J.
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ESTARBLIBKED 1880.

Telepone Commmiroations betweaen il Ob%

P. BURNS,
Whole8ale and Retai! Dealer

COAL & WOOD.
Orders left at FRONT & BATHURST,

YONGE ST. WHArF & 81 KING ST. EAST,
TORONTO, will receive prompt attention.

GEORGE SEVERN,
BREIWER OF

AILE AND PORTER,
Yorkville Brewery,

AD.J@INING T@OONT@•

eo ,P MS,

JOSEPH GILLOTT'S
STEEL PENS.

Sew y aiu deai.,*.reugu & .

THE CANADIAN AIR CAS MACHINE.
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THE EQUITABLE
LIE ASSURANCE SOCIETY OF THE UNITED STATES,

120 BROADWAY, NEW YORK.
-O-

Preliminary Statement of Business Jan. 1,1883.
T..

TOTAL ASSETS, over........................................ 948,000,000
TOTAL INCOME, over ................................................... 11,000,000
SURPLUS OVER L.IABILITIES ............................ 10,500,000

-o--
The amount of new business transacted during the past year, $62,250,000, ex-

ceeds the largest business ever done by any other Company in one year.
TUE SOCIETV in 1878 wrote $21,440,213 Insurance; in 1879, 26,502,541;

in 1880, 035,170,805; in 1881, $,189,u9ei; in 1882, S65.230,000.
The remaons for the increased patronage received by the Society during the

past dlve years are
lst. The fact that the percentage and amount of its surplus over its liabilities

according to the.State Insurance iteports (four per cent. valuation), are larger
than in any other one of ine.five largest life insurance companies.

2d. The porcentage of dividends earned for.policy-holders, according to the
lame Repurts, is now, and has been for tue last five years, greater than in any
other one of these companies.

Sd. The Society issues a plain and simple contract of insurance, free from
burdeasomn conitions and teohnicahties, INCONTESTABLE AFTER
TRAIE YBARâ.

Ath. In the event of death, a policy which has become incontestable li paid
mmediately Upon the receipt of the iproofs of death with a lega relsase of the
ilaim, thus naffordsg pecauniary retief (o the family as quickly as if the
arnont of th policy were in a Uovernment bond, and avoiding the annoyiag
delay of weeks and months, and sometimes ars of vexatious litigation,
which many have experienoed in other companes.

bSh. The doaiety has no contested claims on its book&.
6th. The popularity of the Society's tontine system of insurance:-which pro-

rides full naurance in case aof desath, and gives the greatest return for the
ioney paid by the policy-holder if he lives, with more advantageous options
so meet an nsurers need at the end of the term, than any other form of
policy ever devised.

Persons desiring lite insuranie wil best consuit their own interests by corn-
municating with the officers of the Society or any of its agents.

d. W. GALE, Managor for tho Dominion of Canada,
ToRoNTo Orrnas 2 Court St. I No. 198 St. James St., Montreal.

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIABILTTY OF 0HA1RHOLDEB8 UNLIMITED.
CAPITAL,..................................S10000,000
FUNDS INVESTED........................24000,000
ANNUAL INCOME, upwarda of ................ 5,000,000

Investments In Canada for proteotion of Canadian Pollov-
holders (ohlefly with Oovernment), exoeed S6oo,ooo.

Ev description of irerty nsured at moderato rates of premium.
L urances grantdiauthe most approved forma.

Head Office for Canada-Royal In8urance Buildings
Montreal

euN MAUGRAN, A nt& forI 11ronto
IgUN IKAY, and

T Uunty o!
am£'riuju V. BANUIS, YorL

M. H. GAULT, Chie! Agents

W. TATLEY,>

Before Insuring your Life examine the very Attractive
and Advantageous Plan of

UNION MUTUAL
LIE INSUBANE COMP ANY OF PORTLAND, MAN.

INCOORPORATED IN 184.

JOHN E. DEWITT, Preaident.
HENBY D. 8MITH, Secretary. NICHOLAS DEGROOT, Asst.-Secretary.

Government Deposit at @ttawa, - - - - 0130,000 g0
Assets, Dec. 31, 1882, - - - - - 0,279,379 77
Surplus ever ail Liabilitie, (N. Y. Standard) - - 9700,911 29
Dividende te PoUcy-holders, te Si.@ Dec., 1882, $4,OOSSSO 1à
Total Payaments te PoUcy-hiders, - . $19,334,271 70

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by its
Poliey Contract, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and every
policy issued, states in plain figures, the extended insurance and cash
value as the ase may be (after the third year), acoording to the number
of full annual premiums paid. NOT MEBELY ESTIMATES BUT
ACTUALLY GUARANTEED and alter being in force THRER FULL
YEABS the policy BECOMES INOONTESTABLE. Matured policies
are payable at once without rebats of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and eash values do not include the
Dividenda which will accrue to the Policy.

Agents wanted in unrepresented districts.
For further particulars apply to

R. H. MATSON,
Supt. fer Canada, 17 Terente St.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, Ont.
Capital sab.oibed, - - - 700,000
Dep.sited with Dominaien Goveransent, - 31,1400

Presideu: -Hamilton.
Pice-Pressdents: JA6. H. BEATTY, Esq.; BOBERIT JIARBER, Esq.

SHEPPARD HOMANS, Esq., Oo intg Actuar.

Taisu om pany ors equitable plans of Lte Insurance on favorable terni
sud issues NON-FO§gfE STABLE POLEI 199, which, alter payment
of two full endowment or three life preminiums, will, on default of any subse-
quent premium, be eontinued in force till the reserve is exhausted.

DAVID DEXTER,
Manqagng Director.

LONDON & LANCASHIRE BRITISH AMERIOA
FIRE

INSURANCE COMPANY.
Maxeha-CHAS. G. FOTHEBRGILL.
Sun-MàmazaE-J. B. MOFFATT.

Oapital Fullsubsoribed.................. 99,260000
Asseta, Cash, and Invested Punds ..... . ......... 2,605,925
Deposited with Government of canad, for the Pxo-

teotion Of Policy-holders in Oanada.............. 100,000

ALL LOBSES PAID AT HEAD OFFICE N TORONTO, WITHOUT
REFERENCE TO ENGLAND.

OMOAe-Mail Buildings, Toronto.
F. A. BALL, Chiot Agt for Canada.

Agent for Toronto -T. M. PRINGL B.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Oompany doing business in Canada only, presents the follow.

ng Finanuial Statement and solicits the patronage of those seeking un-
questionable security and honorable treatment.

Capital and Ausets, Jan., lt, 1883, .... 81,295,835 66
Inoome during year onding 3ist Deoc.. '82 381 142 39
AIußEW ROBEBTION, Eq., Pros. JAMES DAVISON, managst.
EUO. J. B. THIBAUDEAU, Vie-Pres. ARTHUR GAGNON, See.-Treasm.

ASSURANCE COMPANY.
FIRE AND MARINE.

Cash Capital & Assets, $1,194,879.07.
Inoorporated 1833. Head Offioe, Toronto. Ont.

BOARD OF DIRECTORS.
eoYERMovR, . .. .. .. - JOHN MORISON, EAQ.

. . . H. R. FORBES, EsQ.
HON. WM. CAYLEY. JOHN McLENNAN, Esq.
H. S. NORTHROP, Esq. JOHN Y. REID, Esq.
GEORGE BOYD. Esq. JOHN LEYS, Esq

HENRY TAYLOR, Esq.

Inspecto,--...--...--...---..-...-- -ROBERT McLE!As.

BI-LAS P. WOOD, Secretary.

Standard Fire Ins. Co.
HEAD OFFICE: HAMILTON, ONT.

REOORD.

1877
1882

INOOME.
820,987.69

86,851.80

ASBETS.
8152,464.96

881,885.11

SURPLUS.
$188,282.42

816.475.72
The LARGEST gain et Busines, et any Ontaile COnspany.

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Sec.
Promptand idberal Settlements are characteristao of this Company, ande rates to insurers.

JAB. B. BOUSTEAD & MALOOLM GIBBS,
Beertarles and Managers, Toronto and Co. of York.

OfBoe, No. 14 Adelaide Street East.
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anways, ao.

Intoîco|onial Raiway
THE GREAT

CANADIAN ROUTE!
TO AND FROM THE OCEAN.

FOR SPEED, COMFORT ANO SAFETY
IS UNSURPASSED,

Pullmas Palace Day and Bleeping Cars on ai
toug, E tra Good Dining Booms atconvnien ~~ es.

Ive<JusSens Boeusecxmumado.
ersoma o ine Canad and Western

States to Great Brita nd the Continent should
take this outeeas n odred f miles oe itinter
Navigation are thereby mvided.

IMPORTES mand EXPOR TE 104 will Ond
it advantageous to use this route, as it is the quick-
est in int otimeand the rates are s lowayb;
any lotbr. Through freight la forwarded by faut
special trains, and the experience of the last two
years has proved the Intercolonial route to be the
quickest for Euro.ean freght to and from aU
poininCnd and the Western States.Tbog xress train run as foilows:

coING EA5T. GOINO WE5T.
Leave Toronto (Toronto Leave Halax SJZp.

Ue) 6.5 ' am. rrv t. John, N.B., 10.30
Montreal 10.00pa.. Pm.
Quebec 8.10 axa~. Arriva Quebec 8.10 pin.

next day. next day.
ArriveBStJohn N.B,6.00 " Mont4eal600a.&ML

axf âz ;ïayfte. . dayamtr.
" a 10.00;.m., "Tooto 1.07P.m.

do. do.
The Pul1man cars which leave Montreal on Mon-

da Wednesday, and Fiday rn troBgh te Ralli a
vithout change, and thoee which leave Montreal on
Tue ay, Tur a d Saturday, ru through to

A, iormtion about route, and also about
fright and passenger rates, will be given on applicas
tiont

B. ABNOLD, Ticket Agent,
Cor. King & Yonge Streeta, and20York Bt., Toronto

B. B. MOODIE,
Westrn re~tand Passenger et
93 York t., Toronte, Roin ouse Block.

GEORGE TAYLOR
General F eg Agent, Moncton, N.B.

A. . BUSBY,
General Passenger & Ticket Agent, Moncton, N.B

D. POTT NEB
aChief uperintendent, Monoton, N.B.

Bailway OffIce, Moneton, N.B., July Srd, 1888.

Agents, Dfraotoy.

T HE ROYAL AUCTION MABT, by I. B. Tacka-
A barry, i.iceuaed Auctioneer, Brokar, Valuator,

and Beal Estate Agent. establisbed in 1867, has ra-
moved to his commodious premises, 29 Sparks street
Ottawa, opposite the Russell House. Money ad-
vanced on consignenta. I wi hold trade sales
avery two weeks t the Mart.

y. jwEL, fbucAooiLnantandG"OA"itor. Ooln oNo. 8 OdFellowunHll.Dund-
da Street, London, Ontardo.
R. 0.-W. mACCUAiOeLoensd Auctioner Bro

keGaneral l.nsurance, Paffengar aud Bas
Estate Agent, 58 Sparks Street, Ottawa.

TB'T& JAY, Agent for Royal Canadian; I.an-
oashire;"Cadireand Marina& Bovarelgu

Fire, also th Confederation Life Insurance 00.;
Canada Per. Build. & bav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.
PETER McOALLUM, Ag ent for the Lancashire
FeIns. Co.; Accident Tsuranca 00.; Hartford

Pire Ius. Co.; Western Ius. Co., ci Toronto; Mt.
Catharines. Ont. ________

aONALDSON & MILNE, Collecting Attorneys,
A-'Assignees in Trust, Accountants, Estate and
General Agents, 50 Front St. EastToronto. Spclal
attention given te Investigating tblow and Unuatis-
factory Accounta, obtainlng security for sane, and
Managing Insolvent Estates, also Aidting Bank, In-
surance, Loan Society and Mercantile Books.

VOLUME SIXTEEN
or TE

" MONETARY TIMES"
Is Now Ready

PRICE $3.50 PER COPY.
A Valuable Compilation of Commercial and other

Statistics, without which no business man's
library is complet..

Insurance.

NEW YORK
IFE INSIRkNCE COURP

346 & 348 Broadwav,
NEW YORK.

-o -

Active and energetic men of good
standing, wanted by the New York
1 ife Insurance Company (Invested
funds $52,000,000 - Fifuy-Two
DÉ illion Dollars,) to take agencies in
unrepresented districts throughout
the Dominion. Applications (confi-i
dential if desired) made ti DAVID
BURKE, Montreal, Superintendent
of the Canadian Branch of the Com-
pany's business, wi1 receive prompt
attention.

Canadian Branch Office,

120 St Frallcot XavÎoi Sts Montreal.
DAVID BURKE,

QUEEN
INSURANCE 00. OF ENBLAND

FORBES R NIUDIGE, MontereaI,

Chif Agents for Canada.

GEO. GRAIHAX, Agent, Toronto, 6 Wanington
street East.

The Oldest Camadian ire Insurmace Ce.

QUEBEC
FIRE ASSURANCE COMPANY.

Esbliahed 1818.

GOVENEENT DEPOBIT, • •875,000
AGENTS.

se. John, N.B.-Tuos. A. TamLa.
HaUfao, N.B.-Guo. M. Gnann'
Montreal-Tnos. BlmsoN•
Toromno-ntario.GeneraA ,' g en rAnt.

MUTUAL
FIRE INSURANCE COMPANY.

Om.naeCounty of! Wengton.

BusInesS doneioiUIWOM mo o th.Prenemlokgsysfem

P. W. STONE,
Preuident.

CHAL.DAVIDSON,

Head OfRoe, - • Guelph, Ont.

PH NIX
Fire Insuranoe Company of London

A TABLISD iNCANADAN18»4.

large Baeerve Punds. "oderste ratasof premi=m.
GILLEPI MOFFATT & 00.,

General Agents for Canada,
1ge gg, a 8eni t. Montresa

ROBT. W. TYBE,Manager.

G(ORE DISTRICT
FIRE INSURANCE COMPANY.

Rend *Ree, Omit, elutast.

Managler.......8. . &BTBOG.

Ylle 0ç 81 Àcctiel Policy
IN TEE

CITI ZENS
CARD OF THANKS.

Hamilton, June 7th,1883.
Agent Citizens Insurance ConOpany:

DEAB Sx,-On behalf o! ine executors o! the late

C. E. Freeman, we beg te acknowledge receipt of
choque for $5,009 being in full of Accident Policy
held by deceaed la your Company. We have te

thank you for your promptness in paying the above

claim on the very day the same became due.
(Signed)

OBLER, GWYN & TEETZEL,
Solicitors for said Executors.

This Company is the only one in Cana 'a granfing

extra indemnity for disfigurment of the body with-

out extra charge. Its Policies also contain every

privilege concrded by other Companies.

FREE P erruta eGreat rhm in mail
A noual Pelile.

$56,000 Deposited with the Dominion
Oovernmont,

AGEW'S EVERYWIHERE.

BOUSTEAD & GIBBS,
CHIEF AGENTS,

12 Adelaide St. East, Toronto.

IMPERIAL FIRE IN8URANCE 00.
OF LONDON.
(Established 1808.)

Head Opfee for Canada, 6 HoiritalBt., Montreal
BI1NTOUIL B@m,1, Agents.

Bubucribed Capital,.... ...... ... ,......JOIM>oe)Stg.
Paid.up Capital, ........................... 700,000 tg.

Cash Assets,S1st Dec., 1879,.......... 1,5,014

Toronto Agenoy-ALP. W sm IT

Watertown Agîceultural Insuranco -Co
Of Watortown, New York, Organed, 180

NET ASSETS, 81,491,624. LOSSES PAID,S,725,2
62.

$100,000 De ted with Govarment for excludv
protection of PElicy-holders lu Canada.

Insures only Basidenoes and Farm Property, sud
bas never yet lost over $5,000 byay one fire.

Imaures against demaga b1 llghtning whather fire
ensues or not, and Ia ureu ve stock aganlt being
kiUlled b1 yightniugin h fid. redenceInsurneeTe etadstrongeat rsdc nua
Company in ina werld.

B. F WLJLIAMS, City'Agent, 50 Yonge St.

J.FLYNN,(een. Agent Cobour, Ont-

SOVEREIGN
Fir Insiraice Coipanj of Caina .

CAPITAL, 600,000.

D,,ut with the Dominlon:GOVernment, 8100-

President-How. A. MACKENZIE, 1.P.
Vice-President for Que.-A. DESJARDINS.

F. A. BALL, Manager.
Insurance effected at reasonable rates.

CEOK BOOES

PRICE LIST BEDUCED.

GORDON & MACKAY,

BTRATFORD, ONT.,
Exelusive oirwchckiý" uw»um a

en on t ôo um O ini Mw

thoi Oelm t . l" dei 1"M msubiejNOÎi=SB. blong Or square, fy lent or
lo fand. AI o1rdau0iEhave prompt depatoh.

GOWN h KCoAL
BerattOId, Out.
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Insuranoe.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE CO'Y,

ESOTABLIMHEO 300

SubScribed Capital Paid-up..........500,000
Subscribed but Unoslled Capital.........1,500,000

E8TABLI8HMENT IN CANADA.
MANAGUIG DIRECTOBB

D. Lor Macougall, Esq. Tho. Davidao, Esq.
DIBECTORS.

GUilbert Soott, Esq., of Mesars. Wm. Dow a Co.
Ohrleas I.S8mithers, Esq.,General Manager Bank of

MontreaL
The Hon. Thomas Byan, Senator.

GEOBOE N. HEBn, n brInspeotor.

R. N. GOOCH, Agent,
M wenington St.E., TOBONTO

Head Office for the Dominion in
Montreal.

BD. LON MAoDOUGALL,
THOMfAS DAVHrnON,

General Agents.

THE BRITON
LIFE ASSOCIATION.

Chief Office, 429 Strand, London, E.

Head Office for Canada, Montreal.
JAS. n. Jm. < lmAN

Manage' for the Dominion.

SURETYSHIP.

THE CUARANTEE 00.
Of North America.

OAPITAL, (authorized), 91,000,000
PAID UP IN CASH, (no notes) 300,000
ASSETS and Resources (over) 775,000
DEPOSIT with Dominion Gov't 57,000

TIr CMpar a under the Ume ezperienced
mageen Which introduoed the system to, taiscontinent over nineteen yearsaganbsmne
activel and suoces o d the business t
the satfaction of it elnte.

Over 2Io,ooo have been paid in
M laims to Employers.

H EAD OFFICE,-260 ST. JAME8 8T., MONTREAL
President: V1ce-Preudeont:

ED A. T. GALT, G.OMG. BON. JA FERmT.,
Managing Direetor Seetr:

Darectora in Toroenco:
John L Blikie, Cbairmn, President Canada

Landed Credit Co.
C. S. Gsowaktd, Vice-President Ontario Bank.
Hon. D. L. Macpherson, PrOident of the Senate.
T. Sutherland ta Director Bank o! Commerce
Sir W. P. Howlad,0., Preuident Ontari Banà.

Adaien Toroo o.
JOHN STARE & 00,

2s& 30 Termem seS.e.
EDWARD RAWLINGS.

MtrlMangng Dire or.

*IB-Ths Comp yls Deposit la the larget made
for for busi. ess. b n .y Compan y, a d la otIale for the -oili of amy otter ri"a

imaurance.

RATES REDUOED.

TEE STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, - - Bootland.
Montreal, - - Canada.

Total Bisks ....... gs,000
Acoumulated Funds ... . . ,00,0
Annuai Income'.......... ...... about 4,000,000

or over $10,00aa.
ciamapad tal a ad .oer1,0000
Inveuimealn Canada.... .....- 2,000,000Total amount paid ln Clsims during the Iaat 8 year.

over Filteen Millions o! Dollars, or about e5,00
a day.

CLAIMS settled ln Montreal giv t aCom-
pnaUthe advantages oi a locl ofic, wth the

benedita o! an eztended business and connection
otherwise.

P'IXD SURRENDER VALUES.-Bee report sub-
mltted to Annuai General Meeting of theCom-
pan y, held ilStb of April. 1870.

LO ADVANCED on Mortgage of Policles to the
extent o! the offic value.

0. HUNTER, W. M. RAMSAT,
Gen. Agent. Manager for Canada.
Ofee-s Toronto Street, Toronto.

LIVERPOOL & LONDON & OLOBE
INSURANCE COMPANY.

Invested Funds, . . gMO,0,
Investments in Canaa, 90,0

Head Ofoce, Canada Branoh, Mont real.
DOaE 0 F D1rBOTOZD.

Hon. H. Starnes, Chairman;, T. Cram B sqDep.
Chairman ; T. Hart, q;Ags0. Hcper,-Esq.;idward J. A aasq.

Mteroa isk•acup"dato-- ---- 'm •• s
weflng Houses and Farm Propery Insured on

JO. B. BEED, G. E. SUITE,
Toronto Agent Chie t for th

go Wellngton et.EB. D = onra

GUARDIAN
Fire and tifs Assurance Company,

OF LONDON ENGLAND.
ESTABLISHED 182.

capital - - £2,000,000 sterling
InVested Punda d2,981,000 sterling
Dominion Deposit - 8100,343
Gen. Agents for B1ROBT. M&CO.8MontrealCna. iGEO. DENHOLM. f

Toroto-HENRY D. P. AMSTRONG, 58 King St.

E*Dsgaton-. W. VANDEWATEB, Ontario Street.
Hansgon-GILESPIE & POWIS. 20 James S. IL

British Emuire
Mutual Life

ASSURANCE CO. OF LONDON, EN6e
Establshed 1S47.

ASET nearly - - 4,500,000
INOOME over - - 750,000
OANADI&N GOV'T DEPOSIT 100,000

Head Office for Canada, Montreal.
This Comupanybas nearly 0400,00 investedta Canadian Securitiea. It ha p aid over 9,000,-OOO in claims, andhasanow percent of, althe

premiums received In hand. cash bonuses areve liberal, and are deolared eertree years.General A gents and active LoaAgents wanted inunoScpled districts. Liberal contracte made.

F. STANCLIFFE,
. T GenerSal Maager,"l' A.w.nS . MONTERAI.

NORTH AMERICAN
LIPE ASSURANCE 00.

Inoorporated bil Specia iAct of th Dom'n. Parlia'm't.
PULL GOVERNMENT DEPOSIT.

DIRIECTOIRS sHON. ALEX. MACK NZIE, M.P., ex-Prime Minis-
ter of Canada, Prosident.HON ALEXANDER MORIS, P.P. and JOHN L.BLAIKIE, ESQ., Proe. Can. Landed Credit Co.

Vice-Preaidents.Hon. G. W. Alan, Senator.
Hon. R. Thibaudeau, Senator, Montreal.Hon. D. A. Macdonald Ex-Lieutenant-Gov. of Ont.Andrew Bobertson, Esq., Prest. Mont'l. Harbor Trust
L. W. Smith, D C.L., Pres. Building & Loan Âafo'n.W. R Meradith, Q., P.P., on.
H. 8. Strathy, Esq., Cashier Federal Bank.
John Morison Esq., overnor British Amn. Pire A. C3o.E. A. Merediti, E" L.L.D., Vice-President Toronto

Trusts corporation.
James Pattorson, Eoq., (Patterson Bros, Wholesale

Mprchanta.)
A. CanPbeils q., Pree. British Can. L & Iu.-Co.
D. Mac,.ae, En., Manufa.cturer, Guelph.
E. Gurn Jr., Esq., Dctor Fedoral Bank of Can.
A. Gunn, ESq.. M. P.. Mrchant, KingstonJobn N. Lake, Esq., Broker and Finanolal Agent.
Edward Galley, Capiaist.B B. Hughes, E sq., (Mesers. ughes Bros., Wholeale

Morchanta.)
James Thorburn, M.D., Medical Director.
James Scott, Esq., Merchant; DirectorDom'n. Bank.
Wma. Gordon, Esq, Toronto.Robert Jaffray, sQa..Merchant.
W. MCabe, Esq.,' L.L.B., F.LA.,jManaging Director.

SUN
Life Amance Co. of Canada

MO -M LE

OAPITAiL, 9500,000.

T. WOREMAN, Esq., M.H. GAULT, Esq., M.P.,
Pr'usidnt. Vice-Presdent

Unconditional Policies.
No other oompany in anad issues Unonditional

Policies. They are entirelytffee fom ail v«etons
retrictons regrdin-tvelocu tion, habite'
uic"d, etc.,and sreàblui Uisptablewhentwo yor in force They are u th omer-
0d seerti o their kd, as they cannot be for.

feitedl by the acte o! the aaared.
R. MACALA Y,

Manager.

SCOTT & WALMSLEY,
.iRE & .A..INE

UNDERWRITERS,
ESTABLISHED 1858.

London Âss'ce Corporation,
0F ENGLAND.

Eatabh<shed, - - -120

National Assurance Comp')v
OF IRELAND.

BEatabUshed - - - 18*2.

Orient Insurance Comuanv
oF NEW YORK.

EstabUshed - - - 184.

Queen Citv Insurance Co'y
OF TORONTO.

Etablihed - - - 1871.

Hand-in-Uand Ins. Comu'v
OF CANADA.

EstabU#hMd - - - 187

The Canadian Llovds.
Estabu<shed - - - 1873.

~~o--
UNDERWBITERS,

SCOT&WALM$IEY
-OFFICES-

24 Church St., Toronto.
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