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{ SUBSCRIPTION
$2 a Year.

Leading Wholesale Trade of Toronto.

”CABEETS
General Honse Furmishings.

John Macdonald & Co.

Bolicit the attention of Carpet-buyers and the Trade
generally to their Spring Btock which for Exten-
siveness, Variety and Value, they believe cannot be
excelled in the Dominion.

Wiltons & Axminster_sesasirar seytos.
fllSSG'S—speem and private designs.
T2 RSy oo urons soots pommassals the appeas:
ance’ of excellence, ut exceptionally low prices.
Wools 32w Sioaie Unions =255
Dutch Wools & Hemps. Special.

Brussels, Velvet, Tapestry & Smyr-
na Rugs and Mats.

Azminster, Brussels, Tapestry and
‘Wool Borders.

JohnMacdonald & Go,

212395 & 27 W n Bt. E
28 30 82 & 34 Front St. East,

st} ToRONTO.

30 Faulkner 8t., Manchester, England
Toronto, Jan., 1888,

RiceLewis& Son

Hardware & Iron Merchants,

TORONTO.

—

—FULL STOCK—
BAR, SHEET, HOOP, BAND IRON.

SLEIGH SHOE STEEL.

SPRING STEEL.

CUT NAILS.

WINDOW GLASS.

PRICES ON APPLICATION.

RICE LEWIS & SON.

ARTHUR B Ls Jomn Lxys

Leading Wholesale Trade of Toronto.

Leadine Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS

IMPORTERS.

Ne. 19 Frent Street Wess,

TORONTO.

Ofloes—34 Olement’s Lane, Lombdard 8t.,.London, E.C.

Toronto 1883

W. INOE,

PERKINS,
INCE & CO.

IMPORTERS OF
TEAS, SUGARS,
WINES, LIQUORS, &o.

NOW LANDING AT NEW YORK

Ex § 8, “London Castle” from Shanghai,
New Season’s Moyuna & Tienkai
GREEN TEAS

IN HAL CHESTS,

No. 41 Front Street East.

IN STORE!

CANNED Tomatoes, Peaches, Pears
Plums, Corn, Beans, Apples.

F1SH—Codfish, Boneless, Whitefilsh
Trout, Herrings in bbls and
hf. bbis., Mackerel in kits &

PICKLE &obters g, e eirs,

—QCrosse
Morton’s, Pink’s, Joyces, Ed-
wards.
NEW FRUIT

L]
in kegs; Finest French Plums in
Finen‘trgg:: gs R:isina-; Extra Selected ltn.iainli
Layers; London do.; Blackbasket do.;

J. W. Youne.

i 1b boxes; Extra
1‘::“11 nq’soalnl;i. axes; Finest soft shell Tarragonsa Al-
monds ; Legborn Orange Peel; Do. Lemon do.; Do.
Citron ‘do. §¥ And a full sssortment of TEAS,
Sugars, Byrups, and General Groceries.

Smith =Keighley

9 FRONT ST. EAST, TORONTO.

Gordon, Mackav & Co.

AUTUMN 1882.

GENERAL
DRY GOODS,

L] P P ) 4
and they will be pleased to have the inspeo-
tion of buysrs visiting Toronto.

AGENCY OF
THE -‘LYBSTER COTTON MANUF. CO.

Sheetings, Shirtings, Tickings, &e.

Up to the Btandard

48 FRONT ST. WEST,
TORONTO.

Sept., 1863

Just Received.

THREE (3) CASES

VICTORIA TWILLS,

Blue, Green, Brown and
Bronze.

Samson, |
Kennedy

& Gemmel,

44 Scott and 19 Colborne Streets,

TORONT(C

Toronto, De¢. § 1863
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The Chartered Banks.

BANK OF MONTREAL.

LISHED IN 1818,

OAI'I'I‘AL ( All Pdd UP) = - - 19,000,000
.VE FUND, - 5,500,000

Head Oﬂioe, Montrea.l

BOARD OF DIRECTORS.

The Chartered Banks.

The Chartered Banks

The Bank of British North America,

Incorporated by Royal Charter.

—

Q. F. BMrTHERSs, E Pyesident,| PATD-UP CAPITAL, £1,000,000 STG.
'O:s?dﬂ‘:lu'n Gilbert Boott, B = —
P e ,;g;,f,g,q. Ao B London Ofics—S3 Clements Lans, Lombard 8t., E.O.
. Paterson, Esq. G. A. Drummond, Esq. —_—
Hugh McLennan, Ksd. COURT OF DIRECTORB.
‘W. J. BUCBANAN,
A. MAONIDER, 4388’t Gen. Man. & Inspector. J. H. Brodie. H. J, B. Kendall.
A. B. BUCHANAN, Secretary. ‘John James Cater, d.d. Kj.ngiford.
Branches and 4. Oanada. Henry R. Farrer. Frederic Lubboek.,
Montreal—E. 8, CL.OUSTON, Manager. Richard H.Glyn. A. H. Phillpotts.
Almonte, Ont., Hamilton, gim ‘lli E. A. Hoare, J. Murray Robertson.
Belleville Xingston, ope, Becretary—A. G. WALLIS. .
Brantford Lindsay, Quebes, .
Brookville, London, a,
Ohathwml', NE. g:v?ouum’onfqn.s 8t. John, N.B HEAD OFFIOR IN OANADA—SE. James 8t., Montreal.
Goderich, Ottawa, = Bt Marys, R. R. GRINDLEY, General Manager.
G'ngh- : °"th|’ %91’01 nlw' W. H. Nowzrs, Inspector.
N8, - Portage 1a Prairie, Pog) Byranches and Agencies in Canada.
n Groat Bruam\—London, Bank of Mon- { London, Kinggton, 8t. John, N.B.
9 Birchin Lane, Lombard , O, Brantford, Ottawa, Fredericton, N. B.
, Manager. London Committee—E. H. King, Paris, Montreal, Halifax, N.8.
Esq-, Ohalnfag o Robert Gillespie Esg., Sir John gmﬁ:&n. Quebes, Victoris, B.C.
Rose, 'oron
" Great Britain.—London—The Bank of Agents in the United States.
E d; The London & Westminster Bank; The
Union Bank of London. Liverpool—The Bank of | NEW YORXK—D. A. McTavish & Wm. Lawson, Agte.
Idverpool Sootlmd—'l‘h British Linen Company| Cmoaao—R. Bteven, Agent.
and Branch

Agents in tho United Bfafu —New York—Walter
&on and Alex. Lang, 50 Wall 8t. Chicago—Bank
ot Montreal, 154 Madison 8t., W. Munro, Manager ;|R.
Y. Hebden, Assistant Mnm.ger
Bankers in the United States.—~New York—The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston—The Merchants National Bank.
Ban oMo—ig‘he Ba.ng of British 9.:"“';,}"} o',
lolonial and eign Correspondents.— ohn’
Ngi.—'l'ho Union Bank of Newfoundland. Briﬁsh
Oolumbia—The Bank of British Columbia. New
“““g.n sod Atstralla” Oriontal Besk Corporition
and Au a—Orien
e Notes and Letters of Orodu for
Muon mﬂabu in all parts of the world.)

THE CANADIAN

BANK OF COMMERCE

Head Offioe, . - Toronto.
Paid-up Oapital, - - $6,000,000
Rest, - - - - - 1,650,000

DIRECTORS:
HON. WILLIAM MoMASTER, President.
WM. ELLIOT, Esq., Vice-President.

Noah Bmhut, Esq. James Michie, Fsq.
George Taylor, 'q T, Sutherland Btaynor, Enq.
Jno. J. Arnton, Esq. 8q.

John Waldie, E

'W. N. ANDERSON, General Manager.

J 0. KEMP, Ass't Gen'l Manager,

ROBT. GILL, Inspector.

York-—J. . Goadby and B. E. Walker, Agenta,
%'n‘:'mo- DEWAR, Agent. » Age

BRANCHES,

G*uelph

Hamlilton,
London,

Luoan,

Montre
Norw‘lchu'
Orang:

evlno,

Ayr, 8t. Catharines,

Beal:
oatort orth,;

stntford,

Strathro

om
Poterim'o

Port Hope

Commercial credits issued for use in Europe, the
f:‘tﬁ and West Indies, China, Japan, and South

Ster’ and American Exchange t and sold
Oollections made on the most favorable terms,
Interest allowed on deposita.
‘BANKERS,
New York—The American Exchange National Bank.
London, England—The Bank of Scotland.

THE DOMINION BANK

CAPITAL, $1,500,000.

DIRECTORS:

JAS. AUSTIN, President,
HON. FREANK SMITH, Vice-President.

James Orowther., Edward Leadlay.
E. B. Osler. James Boott.
Wilmot D, Matthews,
Head Office—Toronto.
Bellovﬂlue, Ool

REST, $750,000.

United sm..
Donghe e

Letterl of Oredit issued l.vu!o,blo in
Burope, China and Japan. Ml parte of | an,

8AN FRANOIS00—A. McKinlay & C. E. Taylor, Agts
PORTLAND, ORRGON—J. Goodfellow, Agent.

LoNDON BANERRs—The Bank of England ; Messrs.
Glyn & Co.

FORRIGN Aaznu—mverpool—Bmk of Live 1,
‘Union Bank of Australia. New Ze d
—Union Bank of Australia, Bank ¢! New Zealand,
Colonial Bank of New Zealand. India, China and
Japan—Chartered Mercantile Bank of India. Lon-
don and China—Agra Bank, Limited. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss &
Cie., Lyonsa—Credit Lyonnais.

MERCHANTS’ BANK

OF CANADA.

CAPITAL paid-up $3,700,000.

RESERVE FUND, 750,000.
Head Office, - - - Montreal,
BOARD OF DIRECTORS:

SIR HUGH ALLAN, = =+« « - President.
ROBERT ANDERBON, - - - Vice-President.
Andrew Allan, Esq. Hector Mackensie, Esq.

Wm. Darling,

Jonathan Hodgson, Esq.
Adolphe Masson, Esq John Luaslle, Esq. » 8
Hon.J. J. C. Abbott, M.

GEORGE HAGUE, General Ma.nnger.
J.H. PLUMMER, Assistant General Manager.
BRANCHES IN ONTARIO AND QUEBEGC.

Belleville, Kin, Renfrew. H
Berlin. London. Stratford. {
Brampton. Montreal. Bt. John's, Que. i
Chatham. Napanee. 8t. Thomas, !
Galt. Ottawa., Toronto. ;
Gananoque. Owen Bound. ‘Walkerton. {
Hamilton. Perth. ‘Windsor.
Ingersoll. Prescott.
King N Quebec. ’
BRANCHES IN MANITOBA.
‘Winnipeg. Emerson, Branden.

JBankers in Great Britain.—The Clydesdale Bank
(Limited), 8¢ Lombard Btreet, London, Glasgow and
elsewhere,

Agency in New York, 48 Exchange Place, Mesars.
Henry Hague and John'B. Harris, jr., ents.
Ngaka in New York.—The Bank of New York,

A general banking business transacted.

Money received on deposit, and current rates of
interest allowed.

rafts issued available at all points in Canada.

Sdterllgzg exchange and drafts on New York bought
andsold.

Letters of credit issued, available in China, Japan
and other foreign countries.

Oollections made on favorable terms

THE QUEBEC BANK.

Incorporated by Bwal Oharter, A.D. 1818.
GAPITAL 83,000,000.

Head Office, Quebec.

BOARD OF DIRECTORS.

JAB. G. ROSS, Eug.5 - President.
WILLIAM WT' Elq.. = Vice-Presidont

Bir N. F. Belleau, Kt. Jno. R. Younge
R. H. Bmith E"i% William Esq.
Renfrew, Esq.
JAMES STEVENBSON, Esq., Cashier,
Branches and in Canada.
Ottawa, Ont. Pembroke, Ont.
Montreal, Que.J Throe Rivers.

L. napector
Agents in New York—Messrs. Maitland, Phel, 8 & Co.
Agents in London—The Union Bank of London.

THE ONTARIO BANK.

CAPITAL, Paid-up, $1,500,000.

HEAD OFFICE, - - - TORONTO.

. DIRECTORS.
BIB WN. P. HOW;MND,

THE

BANK OF TORONTO,

CAINADA.

* Incorporated - - 1885,

Pald up Capital..........$2,000.000
Reserve Fund............ 1,000,000

DIRECTORS.

GEO. GOODERHAM, Egq., Toronto, President.
WM. HENRY BEATTY. Esq., Toronto, Vice-P.
A, T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Esq., Toronto,
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq Port Hope.
W. R. WADSWORTH Esq.

HEAD OFF ICE, TORONTO.

L1.-OoL. . 8. GZOWSKI,
o i, DR CoTLSON g
Hon. C. F. Fraser G. M. Rose, Es
Donald Mackey, Esq. — ~A.M Smith, Kisq J. T. M. BURNSIDE Inspector.
Massey, Esq. _—
O. HOLLAND, BRANCHES.
Genersl Manager. MONTRBAL.............J. MUBRAY SMITH, MiwAcza.
BRANCHES, PETER J. H. ROPER.
Alliston, Montreal, Port Perry TERBORO :
gowlm:nvﬂle, (L)I'c;lnntl"orelt. %mArthur’u Land’g, | COBOURG .... .Jos. HENDERSON, o
uelp awa, by. PorT HoOPE. .W. R. WADSWORTH, “
Lindssy, g:‘;;';‘;;o FortagelaPrairle, | b nnim......... J. A. STRATHY,
Winnipeg, Man. *| 8r. CaTHARINES .....E. D, BOSWELL,
AGENTS. COLLINGWOOD .e.ceeees G. W. HODGETTS,
Fonten B Mlices Bl Besk leren e
ew @S8rs atson an ex.
B ~Tremont National Bank. & BANKERS.
LoNDON, ENGLAND...... THE CITY BANK (Limite
I M P E R I A L B A N K NEW YORK.......NATIONAL BANK OF COMMERCE.
OF CANADA. STANDARD BANK OF CANADA.
- CAPITAL AUTHORIZED, - -  $1,000,000
Capital Paid-u; ,472,000 - ‘. - - "762)
Seia, o ok | SAEHTAL PAID-OF, (T T
DIRECTORS: HEAD OFFICE, TORONTO,
H. 8. HOWLAND, Esgq., President. DIRECTORS
T. R.MERRITT, Esq., ice-President, 8t. Catharines.
Hon. Jas. R. Benson, T. R. Wadsworth, Esq. HON.T.N. GIBBS, - - PRESIDENT.
8t. Cntha.rineu. " Wm. Ramsay, E,q. W.F. COWAN, - -  VIOE-PRESIDENT.
P. Hughes, Esq. Jobn Fisken, Esq -?Ng %%%%s Bvﬁ ﬁOBTON'
D. R. WILKIE, Cashier. : *  R.C.JAMIESON :
HEAD OFFICE—TORONTO. J. L. Bnonm CASHIRR,
BRANCHES. AGENCOIES.
Fergus, 8t. Catharines, Winnipeg, Bradford. Harriston. Newocastle,
Ingersoll, 8¢t. Thomas, Woodstock, Cannington. Markham. Colborne.
Port Colborne, Welland, Brandon, Man. Picton. Campbeilford, Ont.
Dn!h on New Yorkand Staerling Exchmge bought Montraab—Bank of Montreal
ts received and interest allowed. New York—Mesgsrs. Watson &
paid to London, Eng—The Royal Bank of Bootland,
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THE MOLSONS BANK.

Incorporated by Aot of Parliment, 1855.
HEAD OFFICE, MONTREAL.
Patd-up Oapital, $2,000,000.

Rest Fund, - $425,000

BOARD OF DIRECTORS:
THoS. Wong;:ug, . J. H. R. MoLSON

Vice-President.

RB. W. Shepherd. Hon. D. L. MacPherson.
H. A. Nelson. Miles Williams

8. H. Ewing.
#. WOLFRRSTAN THOMAS, M. HEATON,

al Manager. I tor.

Bmons—-Mmttrml, Brockville, Olinton, Ezeter,
Ingersoll, London, Meaford, Morrisburg, Owen Sound,

6town, Srvith's ¥ ils, Sorel, St. Thomas, Toron-

enton, Waf:rloo, Ont.
genis in Canada:

Quebec—Merchants Hank and Eastern Townships
Bank, Ontario—Dominion Bank and Federal Bank
and their branches. New Brun=wick—Bauk of New
Brunswick. Nova Scetia—Halifax Banking Com-
B‘“Y and its branches. Prince Edward Island—
“gieon 1373; &g‘ggﬁd&g}mrlotwitﬁwg a.ng s:imgmr-

. ommerc: ank of New-
foundland, 8t. John.
In Europe.

London—Alliance Bank (Limited); Mesars. Glyn,
Mills, Currie & Co ; Messrs. Morton, Rose & Co.,Liver-
m,“’l‘ho National Bank of Liverpool. Antwerp,

m~La Banque d’Anvers.
In United States,

wNm York— Mechanics National Bank; Messrs.
O&Watson & Alex. La.ng; Messrs. Morton, Bliss &
Ku Boston —Merchants’ National Bank; Messrs.

der, Peabody & Co. Portland—Casco National
Bank. ’ Ohicago—First National Bank. Cleveland
Commercial

R
to,

ational Bank. Detroit—Mechanics’
v k. Buffalo—Farmers’ & Mechanice’ Nat. Bank.
", waukes—Wisconsin Marine & Fire Ins. Co. Bank.
olena, Montana—First National Bank. Fort Ben-
ontana—First National Bank, Toledo—Second
National Bank.
& llections made in all parts of the Dominion, & re-
umsargmftly remitted at lowest rates of exchange.

of Credit issued available in all parts of
orld.

EXCHANGE BANK OF CANADA,

HEAD OFFICE, MONTREAL.

THOMASB CRAIG, Managing Director.
JAPITAL

500,000
BUBPLUB ...oeennenoiinns * g
BRANCHES:
E#EU}TON, Ontario, C. M. Counsell, Manager.
BED%E “ J. G. Billett, “
ORD, P.Q., E. W. Morgan, “

©Shansacts a general BANKING BUSINESS.
and ections receive Bpecial and Careful attention,
s“r:llin;llttances made on day of payrment.

8 Bilis of Exchange bough 14, also
on New York and Bogax?;on.u8 ¢ »nd sold, o

UNION BANK
OF LOWER CANADA
CAPITAL PAID.UP,
Hoad Office, - . .

DIREQTORS,

ANDREW THOMPRON, Esq., P

HoN. G. IR . Bag., Tesident.

W. Sharples, Es‘k VINE, Vice-President.
8q.

Hon. Thos.
D. O. Thomson, . x. Girouoxs, élsg(.}reevy
Cashier ~P. MaoEwEN

- $2,000,000
Quebec

Gibb, Esc,

. I tcr—G. H, BALFoUR
BrANOEEa—Bavings Bank % wn) v
Ottawa, Tliree Rivers, Wir;)n(l brer Town) Montreal.

eg.

B oo St ok gga o Couts
THE PICTOU BANK.

Inoorporated by Aot of Parliament, 1873,

SUBSCRIBED CAPITAL, $500,000.

HON. B. P. GRANT . - .
J. R. NOONAN, Esq. - -
IBAAC A GRANT,sgsq.

- PRESIDENT.
VICE-PRESIDENT.

DONALD FRASER, Esq.
JAB. KITCHEN, En% JAMES McCLEAN, E!q!.q
JAMES D. MoGREGOR, Esq.
THOMAS WATSON, MANAGER.

New Gl - -

senl a;gow . i . D.‘ ‘M. Fr?;ser, Agsnt.

Antigonish - E.D. Arnaud, *“

Ambherst, N.8., Jno. McKeen, “

BANKERS.— Bank of Montreal and Branches;
Union bank of Halitax; Imperisl Bank, Limited,
ndaon.

BA‘NR“QE;OVA‘E QE OUTH,

B. BAKER

- - PREBIDENT.
DArectors :
C. E. BRowN, Vice-President.

John Lovitt. Hugh Cann. J, W.Moody.
T.W.JOHNS - - - - - CABHIEB.
Correspondents at

Halifax............ The Merchants Bank of Halifax.
8%. John.. .The Bank of Montreal.

do. .. .The Bank of British North America.
Montreal.........The Bank of Montreal.

..The National Citizens Bank.
Boston ............ The Eliot National Bank.
London, G.B ... The Union Bank of London.
Gold and Currency Drafts and Bterling Bills of
Emo bought and sold.
ta received and interest allowed.
Prompt attention given to oolleetions.

THE FEDERAL BANK

OF CANADA.
Oapital Paid-up, - - $2,700,000.
Rest, - - - - - - 1,800,000.

BOARD OF DIRECTORS.
8. NORDHEIMER, Egaq., President.

J. 8. PLAYFAIR, Esq., Vice-President.
William Galbraith, Esq. E. Gurney, Jun., Esq.
Geo. W, Torrance, Esq. Benjamin Oronyn, Esq.

John Kerr, Esq.
H. 8. STRATHY, Cashier.
J. 0. BUCHANAN, Inspector.

HEAD OFFICE, - - TORONTO.

Branches—Aurora, Chatham, Guelph, Hamilton,
Kingston, London. Montreal, Newmarket, Petrolia,
Simcoe, 8t. Marys, Strathroy, Tilsonburg Winnipeg
and Yorkville.

Bankers and 4gents—New York—American Ex-
change National Bank. Boston--The Maverick Na-
tional Bank. Great Britain—The National Bank of
Bootland.

BANK OF OTTAWA.

OTTA W A.
AUTHORIZED CAPITAL, - - -  $1,000,000
SUBSCRIBED CAPITAL, - - - - 942,000
PAID-UP CAPIIAL, - = = . 680,180

JAMES MacLAREN, Esq., - - President.
CHARLES MAGEE, ExQ, - =~ Vice-President.

Directors :—C. T. Bate, Esq, R. Blackburn, Esq.,
Hon. Geo. Bryson, Hon. Li R. Church, Alexander
Fraser, Esq., Geo. Hag, Esq., John Mather, Esq.

GEORGE BURN. - Cashter.
BRANCHES;—Arnprior. Pembroke. Winnipeg, Man

Agents in Canada, Canadian Bank of Commerce
“ “ New York. Messrs A, H. Goadby and B.E

Walker. Agts in London, Eng. Alliance Bank.

MERCHANTS’ BANK

OF HAILIFAX.
GAPITAL PAID UP, - - 8900,000
RESERVE, ~ = =« = = 180,000

HEAD OFFIcE—HALIFAX, N.8.

THOMAS E. KENNY, Esq., President.
MICHAEL DWYER, EsQ. Vice-President.
Hon, James Butler, M.L.C.  Thos. A. Ritchie, Esq.

Allison 8mith, Esq., J .Norman Ritobie, Esq. :

D. H. DUNCAN, Cashier.
BRANCHES. —Antigonish, Bathurst, N.B., Brid%e—
water, Charlottetown. P.E. L., Dorchester, N.B.
Hamilton, Bermuda, Kingston, Keut, N.B., i;ondon-
derry, Lunenburg, Maitland, Hants Co., Pictou, Port
Hawkesbury, Richibucto, N.B., Backville, N.B., Bum-

wmerside, P, E, I, Souris, P.E.IL, Sydney, Truro,
Weymouth.

HALIFAX BANKING COMPANY.,

INCORFPORATED 1872.

CAPITAL PAID UP - - - . -  $500,000
RESERVE FUND - - - - - - 30,000
- Halifax, N.8.

HEAD OFFICE - -
W. L. PrrcarTaLY, Cashier,
DIKECTORS:
Robie Uniacks, Pres’t. L. J. Morton, Vice-Pres.
Thomas Bayne, F.D. Corbett, Jas. Thomson,
AGENOIES—NOVA 800TIA : Acadia [ron Mines, Lon-
donderry, Barrington. Lockeport, Lunenburg, Ox-
ford, Parrsboro, Pugwaskh, SBhelburne, Truro, Windsor
New BRUNswick: Hillsboro, Petitcodiac, Back-
ville, 8t. John.
CORRRSPONDENTS: Ontario and Quebec : Molsons
Bank and Branches. New York: Bank of New York,
National Banking Association.

(liistionu.l Bank. London, Eng., Union Bank of Lon-
on.

PEOPLES BANK OF HALIFAX

Capital authorized
Capital Paid-up.

#800,000
606,000

Directors:
GEQORGE H. BSTARR, Esq., Prestdent.
R. W. FRABER, Vice-President.
E'Qia
W.J. CoLEMAN, E8Q. EST KEB8Q.

PETER JAOCK, Esq., Oashier,
Branches : Lockeport and Wolfville, N.8.

THOMAS A. BROWN, E8Q. PATRIOK Powr

AvausTus W.

Agents in Loendon. The Union Bank of London.
" New Yor The Bank of New York.
“ Boston... ‘Williams &

Hall
..The Ontario Bank.

THE PEOPLE'S BANK

OF NEW BRUNSWICK.
FREDERICTON, N. B.
Incorporated by Act of Parliament 1864,

A. F. RANDOLPH, President.

J. W. SPURDEN, Cashier,

FOREIGN AGENTS.

London—Union Bank of London.
New York—Fourth National Bank.

Boston—Eliot National Bank,
Montreal—Union Bank of Lower Canada.

» | town Canunlng, Digby,

Boston—8uffolk | Bosto:

BANK OF _I'_'I_AMILTON.

CAPITAL SUBSCR@, - - 81,000,000
Head Office, - -~ Hamilton,
Directers.

JOHN STUART, Esq., President.

JAMES TURNER, Esq., Vice-Presiaent.
Hon. D. McInnes. Dennis ueonkllq,.
Edward Gurney, Esq. 8q.

John Proctor,
oach, Esq.

E. A.CoLQUHOUN, Cashier.

H. 8. S'rxvni, Assistant-Cashier.

genocies.

Beeton—W. P. Robarts, Agent.
Georgetown—H.M. Watson,
Listowel—H. H. O'Reilly, Agen
Milton—J. Butterfield, Agent.
Port Elgin—W. Corbould, Agent.
Wingham—B, Willson, Afent.

Agents in New York—Messrs. John J. Oisoo &

Bo% enta in London, Eng.—The National Bank

an

Eastern Townships Bank

AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID JN 15th MAY, , 1,382,087
RESERVE FUND - - - £00,000

BOARD OF 'DIREO"I;OESAH
W. HENEKE A. A,
B. : Pr%'nidont. Vice-Presiderr:
Houn.M.H.Cochrane. Jno.Thornton. Hon. J. H. Pope
G. K. Foster. G.N. Galer. G. Q. Btevens.
T. 8. Morey.
Head Offloe—8herbrooke, Que
WM. FARWELL, - - - General M

anager
BRANOHES,

Waterloo. Cowansville, Btanstead.

Coaticook. Richmond. Granby.

Agents in Montreal—Bank of Montreal.
London, England—London and County Bank.
Boston—National Exchange Bank.
Collections made at all accessible points, and
promptly remitted for.

BANKOF NOVA SCOTIA

Incerporated 1839,

Canital paid up $1,000,000.  Reserve Fund 325,000
DirRECTORS. - Johu. 8. Maclean, President, John
Doull, Vice-Pregi((i}:l;t. Samuel A. White, James .J
Bremner, Danie] nan.
g CasHiEr—THOS. FYSHE.
Head Office, -~ - Halifax, N.S.

AGENOIES AT Amherst, N.8,, Anna , Bridge-

Kentville verﬁ)ol. New
Glasgow, North Sydney, Ploton, Yarmout| Camp-
beliton, N.R ., Chatham, Fredericton, Moncton, New-
castle, Richibucto, St. Andrews, St. John, 8%.
Stephen, Sussex, Woodstock, Charlottetown, P.E.L,
‘Winuipeg, Man.

Collections made on favorable terms and prompt-
1y remitted for.

UNION BANK

or
PRINCE EDWARD ISLAND.
Inoorporated by Act of Parliament, 1868.

HABRLES PALMEI?;EBQ., President.
GEORGE MACLEOD. Cashier.

OrrIcA... . CHARLOTTETOWN.
Mma.-.........sumnamls AND MONTAGUR

AGENTS IN
Montreal... .-..Bank of Montreal.
New York ...National Park Bank.

Tl oo ve - omve ivemammeonres. ants’ National Baa
London, England ..... . ..Union Bank of London.

LA BANQUE DU PEUPLE.

Established in 1855.

OAPITAL £2,000,000

Head Office, - - Montreal.

0. 8. CHERRIER, President.
A A, TROTTIER, Cashier.

Fongn Agents,
ondon—Glyn, Mills, Currie & Co.
Lo e National Bank of the Republis.

Quebec Agency—La Banque Nationale.

THE MARITIME BANK

OF THE DOMINION OF CANADA,

Head Office, - =« « 8t John, N.B.
Paid wp Capital, 8697,800.

THOS. MACLELLAN, ALFRED RA’
President, | OuhloY' r.

BoARD oF DinEcTOBRS—LeB. Botsford, M.D., Vi
President; Robt. Cruikshank, (of Jardime & C?.:
Grocers), Jer. Harrison (of J. & W. F. Harrison, Flour
Merchants), Thos. Maclellan, (of Maclellan & Co.,
Bankers), John H, Parks (of Wm. Parks & Son, Cot-
ton Manufacturers), John Tapley (of Tapley ﬁm,
gnwndxmentown), How. D. Troop, (of ';roop & Bon,) Ship-

Agency—Fredericton—A, 8. Murray, Agent.
“ ‘Woodstoock—G. W, Vanwart, t
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CAPITALPAIDUP, . . . . $2,000,000
HEAD OFFICE, QUEBEC.
HON. ISIDORE THIBAUDEAU, President.
JOS. HAMEL, Esq., Vice-President.
P. LﬂBANCE, EsqQ., Cashier,
DIRECTORS.

Chevalier 0. Robitaille, M.D. | U. Tessler, ir., lﬁ
Theophile LeDroit, E E.Beaudet,Esq., M.PP.
J. B. Z. Dubean, Esq.

Hon. Dir., Hon. J. R. Thibaudeau, Montreal.
BrANCHES—Montreal—C. A. Vallee, r; Otta-
bellmcd. H. Carriere, do.; Sherbrooke—John émp—
, do.
AGENTS—England—The National Bank of Sootlan
London; France—Mesars. Alf. Grunebaum & Co. an
La Banque de Paris et des Pays-Bas, Paris; United
States—The National Bank of the Republic, New
York; The National Revere Baak, Boston; New-
foundiand—The Commercial Bank of Newfound-
land; Ontario—The Bank of Toronto; Maritime
Provinces—The Bank of New Brunswici, The Mer-
chants Bank of Halifax, Bank ot Montreal ; Mani-
toba—The Merchants Bank of Canada.

ST. STEPHENS BANK.

Incorporated 1836.
ST. STEPHEN’S, N. B.

CAPITAL, - - - $200,000.
F.HTODD, - - President.
J. P GRANT, - Cashier.

AGENTS,—London — Messrs. Glyn, Mills, Currie
& Co.; New York—Bauk of New York, N.B.A.; Bos-
]cao»—é#b; National Bank; 8¢, John—Bank of New

runs 8

THE WESTERN BANK OF CANADA.

HEAD OFFICE, OSHAWA. ONT.

CAPITAL AUTHORIZED...... 91,000,000
CAPITAL SUBSCRIBED ...... 500,000
CAPITAL PAID-UP......cceoruuvenne 160,000
BOARD OF DIRECTORS.
JOHN COWAN, Esq., President.
REUBEN 8. HAMLIN, lgsq , Vioe-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M.D. _ J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. McMII'.lAN, Cashier.

Deposits received and interest allowed. Collec-
tions solicited and prompti made. Drafts issnod
available on all ;i:m of e Dominion. Sterling
and American Exchange bought and sold.

The Loan Companies,

The Loan Companies.

The Loan Companies.

Canada Permanent
LOAN & SAVIF_GS COMPANY.

Incorporated A.D. 1855,
PAID-UP CAPI!‘AL, ........................ $2,000,000
.. 1,000,000

THE COMPANY
Receives money on Deposit at current rates of in-
terest, payable half-yearly, the principal being re-
payable on demand or on short notice.

ALSO
Receives money for more permanent investment
for which Debentures are issned with interest cou-
pons attached.

ORS AND TRUSTEES,

cuT
The laws of Ontario authorize the lavestment of !

Trust Fands in the Debentures of this Company.
For further information a g{v to
J. HERBEZ T MASON, Manager.
Office—Company’s Buildings, Toronto.

THE FREEHOLD

LOAN AND SAVINGS COMPANY,
TORONTO.
ESTABLISHED IN 1859.

SUBSCRIBED CAPITAL

81,050,400
CAPITAL PAID UP - - 690,080
RESERVE FUND - = - 261,500
OONTINGENT FUND - - 6,872
President, - HON. WM. M R
Secrstary-Tyeas., - LES Boﬁ%ﬁ%gmbn

CHAR
I y, - - ROBERT ARMSTRONG
oney advanced on easy terms for long periods
repayable at borrower’s option.
eposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

PRESIDENT : G H. GILLESPIE, Esq.
VIOR-PRESIDENT: W. E. BANFORD, Esq.
Capital Subscribed
. Paid-up
Reserve and Surplus Profits 74,000

MONEY ADVANCED on Resl Estate on favorable
terms of Repayments.

The Society is prepared to issne DEBENTURES
drawn at THREE or FIVE YEARS with interest
coupons attached payable half yearly.

fice: Corner King & Hughson St., Hamilton.

Nov., 1882, H. D. CAMERON, Treasurer.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON, CANADA,

Capital Subscrib: - e e e 1,000,000
Pnfd-u P c..pih.l.’d' L T ‘1,'%',000
ReserveFund, . . . . . . 205,000
Total Auetﬂ&i, - - - - . - 2,886 000
Total Liabilities, - . - - - 1,655,000
Money loaned on Real Estate Becurities only.

Municipal and Bchool Section Debentures pur-
WILLIAM ¥, BU%
London Ontario, 1860

AGRICULTURAL

SAVINGS & LOAN COMPANY,

LONDON, ONTARIO.
Office : Corner Dundas and Talbot Streets.

SUBSCRIBED CAPITAL, .. $600,000
PAID UP CAPITAL ...... .. 560,485
DEPOSITS & DEBENTU: ... 7T288%

DIRECTORS—William Glass, (She Co'y Middle-
sex,) President; Adam Mnm_&,,l'l‘rm. 003 Middle-
sex,) Vice-President; Lieut.-Col. Moffat, D. ,

John Stewart, Thos. MoCormick and John W. Little

Deposits received at current rates of Interest.
Money loaned on Mortgage of Real Estate.

JOHN A. ROE, Manager.

The Canada Landed Credit Co'y.
TORONTO,

Is prepared to iasue debentures for one or more
yoars in even sums of $100 and upwards, bearing
interest at 5 per cent. per annum, payable half-
yearxly by coupons attached.

Apply to

D. McGEE, Seoretary,
. 28 Taronto H4., Toronto.

UNION LOAN & SAVINGS GOMPANY,

Ofiices : COMPANY’S BUILDIN Gs,
Nes. 38 & 30 Torento St.

CAPITAL, . . - . -~ $1,000,000
PAID-UP, - .- . . . . ,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE hy = = = - 110,000
TOTAL ASSBETS,- - - 1,072,763
m& = - FRANCIS RICHARDSON, Esq.
anager - - W MACLEAN.

Interest allowed on Deposits at highest cur-

rEont rates. Money advancerl on security of Real

state. Mortgages bought. No Commissions.

Dominion Sarings & Investment Sac,

LONDON, ONT.

INCORPORATED, - 1872.
Ca . - . - - $1,000,600.00
Sul - - . - 1,000,
Paid-up, - - - - - 833.121.09
Reserve and Con t, - - - 135.539.16
Savings Bank Deposits and Debentures, 768,995.75

Loans made on farm and city property, on the
most favorable terms,
cMunicipal and School Bection Debentures pur-

Money received on depusit and interest allowed
thereon. F.R

. LFYS, lhnuer.“

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO.

- President—HON. FRANK SMITH,
Vioe-President—WILLIAM H. BEATTY, Esq.

Directors— Messrs. William Ramsay, Arthur B.
Lee, W. B. Hamilton, J. G. Worts, Jr., Alexander
Nairn, George Tugor. Heury Gooderham, Frederick
Wyld and Henry W. Darling.

Money advanced at lowest current rates and on
most favorable terms, on the security of productive
farm, city and town propertl;.

Mortgages and Municipal Debentures purchased.

A. M. COSBY, Manager,

84 King B4. Rast, Toronto,

000 | Hox. FRANK SMITH,

WESTERN CANADA

LOAN & SAVINGS CO.

CAPITAL .
RESERVE, . - -

Offloes: No. 70 Qhuroh 8t. Toronto.

,000,000
a 450,000

The Company receives Money on De it. Eme
terest allowed thereon, compounded h: -yearly.
Debentures issued in Currency or Sterling.

E s and Trust are authorized by Aot
of Parliament to invest in the Debentures of this
Company. For further particulars apply to

WALTER 8. LEE,
Manager.

HURON AND ERIE
LOAr;_l‘cé’a SAVINGS COM'PY

NDON, ONT.
CAPITAL S8TOCK PAID UP......cccrmmearee
% 30588

BEBERVE FUND.........veeencnn... ovsrercmone
¥Money advanced on the security of Real Estate on
favorable terms.
Debentures issued in Currency or Sterling.
Executors and Trustees are authorizsed by Aot
of Parliament to invest in the Debentures of this
Company,
Interest allowed on Deposits.
WM. BAUNDERS, . .
R. W. SMYLIE,

. - - -

President,
Manager.

THE HOME

SAVINGS AND LOAN COMP'Y.
Office: No. 72 Church 8t., Toronto

AUTHORIZED CAPITAL, $2,000,000.
SUBSCRIBED CAPITAL, $1,000,000,

Deposits received, and interest, at current rates
mlgwsd ﬁlmmgg' Mortgage Estate,
oney loaned on on Real
“’2??“"’ and oo“tz:nrsnt termz.o‘ Deben » on
[VAnCces on o) securi 8] tures,
Bank and other Stocks. o sad

JAMES MASON,

WL & LOA KSSOTATON

PAID-UP CAPITAL, -

TOTAL ASSETS, - - - 1,920,485
CTORS.

DIRE:

LarrattW.8mith,D.C.L., Pres. John Kerr,Vice-Pres.
Hon. Alex. Mackensie, M.P, G.R.R.Cockburn,M.A.

James Fleming. Joseph Jackes.

‘W. Mortimer Olark.
Walter Gillespie, Manager.

Offices—Cor. Toronto and Court Streets.

Money advanced on the security of City and Farm

hﬁpeny. d Debentures purchased.
es and Debentures
{‘n:m allowed on deposits.

debentures of the Association obtained
on applicat’on.

Tl gt

CAPITAL SUBSCRIBED ...... $800,000
CAPITAL PAID UP .......... 295,000
RESERVE FUND ............ 45,000
DEPOSITS & Can. Debentures.. 550,000

Money loaned at low rates of Interest on the
Becurity of Real Estate and Municipal Debenture
Deposits received and Interest allowed.

HON. T. N. GIBBS, Prest,
W.F.COWAN Esq., Vice-Prest,

T. H, MoMILLAN,
° Bocy-'l‘nu.

English Loan Comp'y

HEAD OFFICE, LONDON, CANADA

Subsoribed Capital, $2,044,100.

loggs?ryat:es'?t gltetrl::t. l(orgligs, Mnmnc:;‘:i. an.:
School Debentures purchased on liberal terms.
HON. ALEX. VIDA.I':E DUGALD J. CAMPBBLL

o
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The Loan Companies.

Financial.

Financial.

Ontario Tuvestment Association

OF LONDON, ONTARIO.

Capital Subscribed - $2,650,000

Reserve Fund - - - 500,000

Invested - - - - - 1,500,000
—DIRECTORS:—™ -

CHAS. MURRAY, Manager Federal Bank, President.

SAMUEL CrAwWFORD, EsQ., Vice President.

BENJ. OrONYN, Barrister. | W. R. MEREDITH, Q. C,
?Amx. Macriz, Esq. C. F. GooDHUR, Barrister.
Jomw LABATT, Brewer. |J. B. BSTRATHY, ESQ.
A8. A, MaHON, Banker, | HugE BRODIE, E8Q.
DaANES, Secretary | F. A. FITZGERALD, Presi-
Water Commissioners. | dent Imperial Oil Co.

This Association is authorized by
Act of Parliament to Loan Money on
Real Estate, Building & Loan Com-
Panles’ Stocks, and has the largest
Reserve Fund of any Company in
Western Ontario.

HENRY TAYLOR, Manager.
OFFICE—Richmond Street, London, Ont.

LONDON AND CANADIAN

Loan & Agencv Co.

(LIMITED).

PRESIDENT—BIR. W. P, HOWLAND, C.B,, K.G.B.
VIOE-PREBIDENTS:
Col. 0. B, GZOWSKI, A.D.C. to the Queen
A.T. FULTON, Esq. .

Money lent on security of Improved Farms, and
produoéve City and Towt% Pro ey, ’

Mortgages and Municipal Degﬁyﬁ}es purchasged.
J. G. B!ACDONALD.

Mmger.
44 King Btreet West, Toronto.

Tho National nvestment Coy

OF CANADA, (Limited.)

HEAD OFFICE, - - TORONTO.
Subscribed Capital, - $1,460,000

BoARD OF DIRECTORS.—William Ale
Alexander & Btark), Pregident; Hon. J.xar'xder o
Vice-President; J. G. Cooper, A. V., DeLa
y verthorne, .
University College, Toronto. ! Young, of
Money lent at lowest rates of interest. Mort-
gages purchased.

AND. RUTHERFORD, Manager.

Farmers' Loan & Savings Company,

OFFICE: No. 7, Toronto Street, Toronto.
Capital - - - - - $1,067,250
Pa p - - - - 611,430
Assets - - - - - 1125000

MONEY advanced on improved Real Estate at
lowest current rates.
STERLING and CURRENCY DEBENTURES

ed.

MONEY received on Deposit, and interest ‘allow-
ed payable half-yearly. By Vie. 42, Cap. 21, Btatutes
of Ontario, Executors and Administrators are author-
ised to invest trust funds in Debentures of this

Jobn Stark,  Geo. T. Alexander.  Fred. J.Stark.

John Stark & Co.

(FORMERLY ALEXANDER & STARK,)
Members of Toronto 8tock Exchange,

Buy and Sell Stocks, Debentures,

&o., for cash or on margin.
* Orders promptly attended to.
20 ADELAIDE ST. EAST, TORONTO.

J. A. MACKELLAR & Co.,,

STOCK BROKERS,
(Members of the Toronto Exchange).
Buy and sell Stocks for Cash or on mrg:_ln. Orders

R H. TEMPLE & CO.,
STOCK BROKERS,

Members of SBtock Exchange,

Canadian and American Stocks, Hudson
Bay Co.’s Shares, &c., bought and sold for
Cash or on Margin.

532 ADELAIDE STREET EAST,
TORONTO,.

MOFFAT & CALDWELL,

444 Main S8t.,, Winnipeg, Man,,
Bankers, Stock & Real Estate Brokers,
Transact & General Banking Business, Muniei;

romptly attended to. Corresp
prompyy solicited.

32 KING STREET EAST.

RB. STRACHAN COX. T. ¥. WORTS.

COX & WORTS,
Stock Brokers,
No. 56 Yonge Street, Toronto,

Buy and sell on Commission for cash or on margin
all securities dealt in on the Toronto, Montreal an
New York Stock Exchanges. Also execute orders on
the Chicago Board of Trade in Grain and Provisions.

Hudson's Bay Stock bought for cash or on margin.
Daily cable quotations received.

36 Yonge Street, Toronto.

JACKSON RAE,

General Finanoial, Investment and
Commission Adent.

Munieipal or other Bonds and Btocks t anc
aol&dmla’.nu on Mortgages or other Securities of
t .
e‘idva.mmu on Stooks, Merchandise or Oommeroial
paper negotiated.

Royal Insarance Ohambers, Montreal.

JOHN LOW,

(Member of the Btock Exchange.)

STOCK & SHARE BROKER,

58 St. Francois Xavier 8treet,
MONTREAL.

THE TORONTO

General Trosts Go.

97 & 29 Wellington St. East.

This Company is chartered to act as TRUSTEE,
EXECUTOR, ADMINISTRATOR, GUAR-
DIAN, ASSIGNEE, RECEIVER, COM-
MITTEE, &o., &¢., under appointment of Courts,

Corporations, or private individuals, and will also
act a8 AG?IENT 1:%"? persons who have undertaken to

such duties.
“vfrﬁ';“c%l&pm will also INVEST MONEY, COL-
LECT interest and income of every descrlj)tion. and
act as agent for the management or winding up of
t and will generally transact all such finan-

Company. =
u. MULOCE, M. P,, Geo. B. C. BETHUN:
w! .Prm’dont. 8ecre -

tary-Treas. | Proot

. Finanecial.

GZOWSKI & BUCHAN

60 King Street East, Terouto,
BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Cur-
1ency, &o., bought and sold. Btooks, Bonds, and De-
bentures bought and sold on Commission.

0. B, Gzowsxl, JR. Ewixae BUOHAR

business a8 it 18 authorized to do by its Charter.
ci’élal:ss:gexantin the Company’s fire and burglar-
vaults. Wills, deeds, bonds, gold and silver
plate, &c., received for safe keeping or special guar-
antee.

~N. EDWARD BLAKE, Q.C., M.P., President.
g?A. MEREDITH, Esq., &.D., Vice-President.
DIBRECTORS.
Hon. Wm. McMaster, Hon. Alex. Morris, M.P.P.
Senator. William Elliot, Esq.
B. Homer Dixon, Esq. James Maclennan, Esq.,

Irving s .C.
E&lg.i“ red J.%. Kerr, Esq., Q.C.
James Miohie, Esq. J. Sutherland ﬁtayner,

. A, , E8q. Esgq.
%.AGo%?i:rh&, Esq. W. B?Soarth, Esq.
J. G. Soott, Esq., Q.C.  Robert Jatiray, Esq.
James J. Foy, Esq. A.B. Lee, Esq.

. D. EDGAR, Bolicitor.
J Bankers—Canadian Bank of Commerce.

J. W. LANGMUIR, Manager.

Debentures bought and sold. Collecti
o8 g 0] ons promptly

attended to. Estate bought and sol orres-
pondence invited. ueh dsold. O

MANNING & CO.,

BANKERS,

WINNIPEG & BRANDON.

Transact a General B business. Drafts
issued available at all points in ma.dn..”:}olleoﬁonl
made on all accessible points with despatoh.

ALLOWAY & CHAMPION,

BANKHRS,
WINNIPEG & PORTAGE LA PRATRIB.

Oldest establlshed Bankers in the N -
Agents for sale of Canadian Pacific Ba.il::;h BY&
Special and prompt attention given to collections,

H. T. CHAMPION. W. ¥, ALLOWAY.

ROBERT ADAMSON_ & CO.
BANKERS,

WINNIPEG & PORTAGE LA PRAIRIE,.

Manitoba.

Collections made on all points in the Province and
proceeds remitted promptly by draft.

J. F. RUTTAN & CO,,
Real Estate Agents,

393 Main 8t,, Winnipeg.

MORTGAGE INVESTMENTS. — We are paying
gpecial attention to the investment of private funds
in the security of first mortgages on real estate, and
are prepared to obtain for our clients the highest
prevailing rates of interest.

Lands bought and sold on commisgion,

Enquiries solicited.

WALKER, STUART & CO.

WINNIPEG, MAN,,

Real Estate Ageunts

AND

STOCK BROKERS.

ar—

Properties in Winnipeg and North
West Territories bought and sold.

A. W. ROSS,
LAND BROKER.

Dundee Block, Main St. Winnipeg.

SIXTY THOUSAND ACRES of selected farm-
inglands in the most fertile districts of Manitoba,

and a large number of building lots in the most
saleable parts of Winnipeg.

o Lands sold on ;:ommiuion.
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{Leading Wholesale Trade of Montreal.

Moss & Rushton

MANUFAOTURERY AGENTS,
188 McGILL STREET, MONTREAL,

SOLE AGENTS FOR

CLARK & COMPY.
Anchor Spool Cottons,
PAISLEY.

FINLAYSON, BOUSFIELD &.CO,,
Linen Thread Manufaoturers,
JOHNSTONE.

C. A. RICKARDS,
8ewing and Knitting 8ilk Manufacturer,
BELL BUSK.

H. MILWARD & SONS,

Needle and Fish-hook Makers,
REDDITCH.

E. BLANK,
Worsted and Cotton Braids,
LONDON.

B Alse on hand, assortment of Shirt
Pearls on Duplex Cards.

CANTLIE.EWAN&CO

General Agents and Manufacturers’ Agents,
MONTREAL AND TORONTO.

Merchants Manufacturing Co., Bleached Shirtings.
Oornwall Manufacturing Co., White and Colored
Blankets. A. Lomas & Son, Qherbrooke, Plain and
Fancy Flannel. Almonte Knitting Co., S8hirts and
Drawers. Thorold Knitting Co., Shirts and Draw-
ers. Canadian Tweeds and Etoffes, Cotton and
‘Wool Hoisery, &o., &c.

88 8t. Joseph Street, Montreal.
18 Wellington St. E., Toronto.

THOMAS ROBERTSON- & CO,

MONTREAL & GLASGOW,

Metal and Tin Plate Merchants

MANUFACTURERS OF
WILSON'S CELEBRATED BOILER TUBES

Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR

William Baird & Co., Glasgow, " Gartsherrie,
“ Eglinton,” pig iron.

Lonsdale Hematite Iron Co., “Lonsdale.”
¢ Luken’s” famed Charcoal Boiler Plate,
Fox, Head & Co., Middlesborough.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

SRITISH, FOREIGN & DOMESTIC
DRY GOODS,

41 & 48 Dalhousie Street,

QUEBEC, P. Q.
Branches—Thibaudean, Brothers & Co., Montreal,
Thibaudean, Brothers & Co.. Winnipeg, Manitoba.
Thibaudean, Brothers & Co., London, E.C., England

R. GARDNER & SON,
NOVELTY WORKS,

MONTREAL,

Are prepared to contract for SBhaftin
Pulleys of the latest and most 31:&-5‘75;22::1::2

styles. We have recently adde our
patterns, besides special tools and muh.gxl::;, 2;‘5

will make a 8p ty of Shafting, Hangers and
Pulleys.
R. GARDNER & SON.

Leading Wholesale Trade of Montreal.

W. & J. KNOX.

FLAX SPINNERS

And Linen Thread Manufacturers,

KILBIRNIE. Scotland.

BOLE AGENTS FOR CANADA

WILLIAM NEW & CO.

648 Crai¢ Street, Montreal.

RAMSAY'S N. P. WHITE

Has much greater covering power than Lead, and is
suitable for all work, either inside or out. Htis the
best and most brillilant WHITE PAINT
made. It is prepared from stone, and is as dur-
able, For sale by dealers, or

A. RAMSAY & SON, Montreal.

J. S. MAYO,

9 COMMON ST., MONTREAL,
Importer and Manufacturer of

LUBRICATING OILS

OF EVERY DESCRIPTION.

SPECIALTIES
CYLINDER OIL.

Sewing Machine Oil,
Lard Oil,

Bottom prices and liberal terms.

JOHN TAYLOR & CO0.,

Manufacturers & Importers of

Hats, Caps, Furs, &c,

337 St. Paul St., Montreal.

KINLOCH, LINDSAY & C0.,

KINGAN & KINLOCH,

Direct Importers of

THAS, ETC.

82 8t. Peter St y Montreal.

CASSILS, STIMSON & C0., .
LEATHER MERCHANTS,

Importers of Calfskins, Kipskins, Fancy Kid &
- Bheepekins, English Oak Sola.”

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domestic LEATHER,
18 ST.HELEN ST., MONTREAL

THE CANADIAN RUBBER CO.
OF MONTREAL.

Manufacturers of Rubber Shoes, Felt Boots, Beli-
ing, Steam-Packing, Hose, de¢.,

Office & Warercoms, 335 St. Paul St.,
MONTREAL.

8ranch House,45 Yonge 8t., TORONTO

Leading Wholesale Trade of Montreal.

We are manufacturing above celebrated make

HORSE SHOES,

made from selected Wrought Scrap Irom, which
for general excellence, both as regards quality and
uniformity, are nnzm;ra.ssed.

The Rhode Island Hiorse Shoes are preferred
over all others. They are used entirely ba the prin-
cipal Farriers and Horse Railway Uompanies
throughout the United States.

Orders golioited, which will be promptly execated.

We also manufacture every description of Nails
Tacks, Brads, &. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

Cochrane, Cassils & Co.,

(8uccessors to Bmith, Cochrane & Co.)

BOOTS:SHOES

WHOLHSAILH,
Cor. Craig & 8t. Francois Xavier Streets,

M. H. Coohrane, }  MONTREAL, Q.

McARTHUR, CORNEILLE & CO.
OIL, LEAD, PAINT,

Color and Varnish Merchants,
Importers of
ENGLISH AND BELGIAN WINDOW GLASA
Plain and Ornamental Bheet, Polished, Rolled
and Rough Plate, &o.

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &0

312’ 314, 316 St. Paul 8t., & 253, 266, 257 Com-
missgioners St.,

| MONTREAL.
W. & F. P. CURRIE & CO,,

100 Grey Nun 8Street, Montreal,

IMPORTERS OF
Portland Cement,

Canada Cement,

Chimney Tops, Roman Cement,
Vent Linings, Water Lime,
Flue Covers, Whiting,
Fire Bricks, Plaster of Paris,
Scotch Glazed Drain Pipes, Borax,
Fire Clay, China Clay, &e.

ers of B Steel

m i
SOFA, CHAIR & BED SPRINGS.

K=" A large Btock always on hand_ge§

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

Office: P.0. Box

soweliingronss} MONTREAL {  ®%e2

BRANCHES ;

Toronto, Ont. St. John, N. B. Baltimore, U. 8.
J.Robertson&Co. | Jas. Robertson | J. Robertson&Co

TEES, COSTIGAN & WILSON,
(Suocessors to James Jack & Co.)
IMPORTERS OF TEAS

AND GENERAL GROGERIES.
66 8T. PETER STREET, - - MONTREAL

HODGSON, SUMNER & COY

IMPORTERS OF

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 8t. Paul Strest, MONTREAL.
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Leading Wholesale Trade of Montreal.

Jomn  Guark, Jr.
SPOOL COTTON.

[ ]
Thls Thlﬂad MARKET thatreceived an Award at
the CENTENNIAL EXHIBITION for

Excellence in Color, Quality & Finish.

M.E.Q. @ M.E.Q.

ZRADS MARK

Recommended by the principal Sewing
Machine Companies as the best
Jor Hand and Machine
Sewing.

WALTER WILSON & CO,,

Sole Agents for the Dominion,
8T. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,
fRISH FLAX THREAD

a Cos,

LISBURN.
Received Received
Gold Gold
Medal Medal
THR THP
Grand Grand
Prix Prix
Paris Ex. Paris BEx-
hibition, hibition,
1878, 1878

Linen Machine Thread, Wax Machine Thread, 8hoe
Thread, S8addlers’ Thread, Gilling Twine,
Bemwmp, Twine, &e.

WALTER WILSON & COMPY,
Bole Agents for the Dominion,
1 & 3 8T. HELEN STREET,
MONTREAL.

D. MORRIGE & GO0,

GENERAL MERCHANTS,
Manufactarers” Agents, &c.

MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Fiannels, Shawls, Woollen
Yarns, Blankets, &c.

HOCHELAGA COTTON CO.,

RBrown (Cottons and Sheeting, YVarns and
Bags.

STORMUNT COTTON Co.,
Ducks, Ticking, Checks, &c.
‘olored Cotton Yarns.

VALLEYFIELD COTTONS,

Bleached Shirtings, Wigans, Silicias,
Shoe Drills, Corset Jeans, &c.

8T. CROIX COTTON MILL,

Fancy Checkis, Ginghams, Yarns,
Bleached Shirtings, &c.

WINDSOR COTTON MILL,

Brown Cottons an¢ Varns.

The Wholesale Trade only Supplied
BOILER PLATE.
BOILER TUBES.
SHEET IRON.
Algo Canada and Tin Plate.

FOR BALE BY
COPLAND & McLAREN,

Wellinf‘mn Chambers | Wellington Mills,
GLARGOW, MONTREAL.

Leading Wholesale Trade of Montrea}.m

CRATHERN & CAVERHILL,

IMPORTERS OF
Hardware, Iron, Steel, Tin, Canada Plates,
Window Glass, Paints & O@ils. Mannfacturers
of Cut Nailx, Clinech & Pressed Nails, and the
celebrated « ('C” Horve Nails.

AGENTS VIELLEMTAGNE ZINC CO.

89 St: Peter Street, Stores: 12,14,16,18 Colborne St.
Union Nail Works St. Gabriel Liocks.

MONTREAL.

BELDING PAUL & CO

MONTREAL,

MANUFACTURERS OF

SILK THREADS, RIBBONS, &¢

MILLS.

Rockville, Conn.
Northampton, Mass.
Montreal, Que.

OFFICES.

New York, Philadelphia,
Cincinnati, Boston, 8t.
Louis, Chicago, San
Francisco, Montreal.

NEW FRUIT.

Bales Grenoble Walnuts,
Bags 8.8. Almonds,
Boxes Black Basket and London Layers,
Boxes and } Boxes Finest Dehesa Layers,
Boxes Sultanas,
} Boxes Extra Selccted Valencias

TURNER, ROSE & CO.,,

Importersof Teasd WholesaleGrocers,

Cor. St. John & Hospital Streets,
MONTREAL.

THE COOK’S FRIEND

Baking Pow ler is a staple article with every store-
keeper and Grocer in the Dominion.

The many attempts to take advantage of the high
apd wel) earned reputation of the COOK’S FRIEND,
by imitating its name and style, are the strongest
evidence o7 its popularity.

Manufactured and for sale to the Trade only by

W. D. McLAREN,
55 & 57 College St., Montreal.

Fohn Moir & Son, Limited.

FACTORIES ; —For Jams, Fruits, Pickles,
Sauces, &c., LONDON. For Boups, Mieats, Scoteh
Salmon, Herrings, Game, &c., ABERDEEN, Scot-
jand. For The Seville Urange Marmalade, Quince
Marmalade, Olives. &c., S+, VILLE, 8pain.

wM. DARLEY BENTLEY,
Sole Agent for Canada,
No. 317 St. Paul Street, MONTREAL.

ROSS, HASKELL & CAMPBELL,

Buttons, Laces, Frilings, &.

No. 43 RECOLLET STREET,
MONTREAL.

WM. JOHNSON,
MANUFACTUBER OF
WHITE LEAD,
COLORED PAINTS,
& DRY COLORS.
Specialties:
MABPRY'S g)AIITAN COL‘(‘)BS.
“ RAILROAD “
“ LIQUID “
Henry Woods, S8on & Co's, Boston, Massachusetts,
MARSEILLES GREEN.

Orders 8olicited irom dealers in Paints & Oils,
FACTORY: 37 William Nt., Montreal,

P.O. Box 928,

Leading Wholesale Trade of Montreal.

* LD, SON &0,

et

b. GREENY

WHOLESALE

DRY GOODS

MERCHANTS,
MONTREAT,

Have removed to their former Warehouse
Corner of

VICTORIA SQUARE

AND

CRAIG STREET,
Which has been

ENLARGED and IMPROVED.

Mercantile Summary.

WrEAT is being purchased, along the line of
the Manitoba South Western Railway, at 55 to
60 cents per bushel.

Mgessrs. Vincent & McFate, shoe manufactu-
rers and shoe dealers in St. John, have sold
their retail shop on Charlotte Street to S. J.
Warwick.

TrE annual meeting of the Royal Canadian
Insurance Co. is called for the first prox. A di-
vidend of five per cent. payable Feb, 1st., has
been declared.

DuriNG the past week, says a Manitoba letter,
as many as one hundred cars per day of wood
and lumber have been shipped from East Sel-
kirk and Colville landing.

W= note a change in the wholesale dry goods
firm of McIntyre, French & Co., Montreal, caus-
ed by the retirement of Mr. Thomas Trimble.
There will probably be a change in the style of
the firm.

Apvices from St. John N. B. announce the
suspension of Wm. Peters, a leading tanner and
merchant there. Mr. Peters was a heavy loser
by the recent failure of T. G. Ralston,shoe mahu-
facturer, which is supposed to have precipitated
matters.

Tue Albert Mining Company met last weekin
St. John and elected Messrs. Henry Gilbert,
Johu Byers. Bradford 8 Giilbert, Alex. Duncan
and Jas. -S. Gilbert, directors of the Company.
Mr. H. Gilbert is President and Mr. S Scho-
field, Secretary.

Tre extent of the Hudson's Bay Company’s
business in Winnipeg may be gathered from the
statemont that on Saturday, Dec. 23rd, the sales
at the Hudson’s Bay Compauy’s store aggrega ed
nearly $7,000. On the four previous Saturdays
they were about $5,000 each.

A QuEskc firm of grocers, Penne & Trepannier,
have written their Moutreal creditors that they
ghow a slight defict; and intend to close
up and realize. They say they intend to make
up any deficiercy that may resnit, and ask cre-
ditors to wait for payment until they can turn
their goods and debts into cash.

M. P. Scorr & Co., general merchants, of St.
Timothe Que. only in business about eighteen
months or 8o; have been pressed and sued a good
deal of late, and Mr. Scott went to Montreal to
make an assignment, but not having power of
attorney from his wife who is the registered
partner, he had to return home to get the neces-
gary powers. The business will shortly be closed
up.
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—Exports of leather from New York to Eng-
land and the continent were of the value of
$1,306,000 in the year 1882, whichis abouta
tenth greater than the average of the past eight
years,

TaE Dominion Barbed Wire Co. is seeking in-
corporation, capital to be $150,000 in one hund-
red dollar shares. First directors tn be James
Cooper, Frederick Fairman, Avgus Thom, G. A.
Warren, and Thomas Fairman.

A Faxcy goods dealer of Montreal, Mrs. Lus-
sier, ig in difficulty and offers to make an as-
signment if her creditors will grant ber a dis-
charge. She owes about $4,000, represented by
- Bome twenty-five creditors, no insignificent list
of liabilities for a little store.

Tae work of rebuilding the shops of the Mon-
treal Rolling Mills Co., burned a fortnight ago,
is actively going on, a large force of men being
engaged both night and day. 1t is hoped that a
couple of months will find the works again in
active operation.

A RATHER important failure in the leather
trade is that of P, H. Matte, of Stanfold, with
liabilities of $47,763, assets given at $26,614.
Two banks are understood to be largely inter-
ested. Mr. Matte claime to have lost some
$20,000 of late, and has proposed an arrange-
ment at the rate of 25 cents to the dollar, but
creditors have not decided upon any plan of
action as yet.

A MEETING of the creditors of Alex. MecGibbon,
was held in Montreal on Friday last, when a de-
tailed statement was submitted, showing general
liabilities of $23,893, salaries, rent, d&e. $1,757,
agsets, stock $7,426, book debts $12,914, and
other items to foot un $26,395 ; deficiency $4,-
255. No definite action was decided upon at
the meeting, and creditors seem disposed to deal
reagonably in the matter. It would appear that
the Co-operative Store has cut very largely into
his sales.

THE question of the validity of the various
seizures in the case of the failure of A. & C. J.
Hope & Co., Montreal, which was by consent
submitted to a court of barristers, composed of
five prominent commercial lawyers, has been
decided, the majority of the court holding that
the seizures are not sound in law. The offers of
the Messrs. Hope of 40 cents in the dollar, con-
ditional upon these seizures being released, has
been accepted and the firm resumes business,
we will be glad to hear, with better resuls.

Ar the first anniversary of the Kingston Knuit-
ting mills Mr. W. Harty briefly referred to the
manufactures that have recently sprung up in
Kingston. He said that the Losomotive Works
had 400 hands, with a pay sheet of $3,000 per
week ; the Cotton Mills, with 170 hands, had a
pay list of $1,200 per week ; the Car Works paid
out $500 per week ; and the Knitting Mill $500
per weok. These pay sheets aggregate over
$5,000 per week, or about $270,000 per year, all
of which is spent in the city.

8111 another dry goods store the less in St,
Johns P. Q., where the trade has been much
overdone for some time past. Bennett & Co.,
are the latest unfortunates, and have assigned
to Messrs. Thibadeau Bros. & Co.. with liabi-
lities of about $8,000. The principal of the firm
is a French Canadian who opened in that place
a couple of years ago under an anglicized name,
and the sucoess of the firm hag always been re-
garded as dubious. It appears they have also
been interested latterly in a store in Montreal as
well, which doubtless hag hastened the end.

TaERE has been more than the usual propor-
tion of failuresin the leather trade this past
week. Besides the two important failures noted
elsewhere in our columns, we have to report two
failures in the Quebec tanning trade ; the first

being that of O. Begin with liabilities of about
$12,000. Itis not expeeted that more than
twenty-five cents in the dollar will be realized.
Mr. Begin failed ounce before in 1882, principally
through the suspension of the Woodleys, on
which occasion he paid, indeed, only ten p. c.
The second is that of A. Turgeon, owing some
$5,000 mostly local.

Frou Minnedosa, Manitoba, we have the plea-
sant and appreciative letter of Messrs, Griffith
& Denison, general merchants, dated December
20th. They say: “ We were among the first
merchants here, having come in 1880. Our
town is growing very rapidly, being in the midst
of a fine and well-settled district, and being also
the county town of Minnedosa County, We
find business incrensing steadily ; our turn-over
in 1882 was about a third better than in 1881.”

* TeeE MoNETARY TIMES is & welcome visitor,”
writes Mr. J. B. Rutherford, a store-keeper at
Stonewall, Man. And he adds: “I would say
88 to business during the year, that it has far
exceeded my expectations, and I am now in g
position to still increase it during the coming
year. Farmers here are a little slow in settling
up their accounts, but they will come all right
in the course of a month or so. Times are
good, crops good, prices fair. and the country is
prospering.” &

REPORTS come from Winnipeg of the forma-
tion of gold-mining companies, to work mines
in Keewatin. Three are spoken of with a capital
of $1,000,000 each, and another with a capital
of twice that amount. These figurese are far too
large and seem to imply a great deal of premedi-
tated speculation. $300,000 is enough to set a
gold-mining company on its feet. We doubt
very much that the millions so glibly talked
about will be found.

It has been stated that the new Prairie City
of Regina, or Wascana, is destitate of water,
save such as the C. P. R. chooses or can afford
to give the citizens out of its ample supply from
a well 201 feet deep, and having for 100 feet
downward, a diameter of ten fest. We are told,
by a gentleman lately from the spot, that
although no jublic supply can be depended on
from the C. P. R. well, the town authorities are
putting down other wells, from which good
water is likely to be obtained. Three miles from
the town, it seems, there iz a flowing well,
which was “ struck ” when only seven feet in
depth had been dug through, hard clay with
gravel intermixed. Our informant states that
the Wascana, or Pile O’Bones river never dries
up; there is running constantly in its bed a
stream of water eight inches square in volume.
The river is dammed up now by the railroad for
farther water-supply purposes. As to the stories
circulated about the fabulous prices of water
there, he tells us that it is to be had for fifty
cents per barrel, drawn from the river.

SoME years ago,the firm of Damer, King &
Brown did a large shoe trade in this city, In
1873 the senior member retired and began busi-
ness on his own acocount. For some years he
seemed to prosper but not being satisfied he
greatly extended the business.
what would now seem an unfortunate block, for
three failures have taken place therein, at a
price of some $22,000 and manufactured boots
and shoes on quite an extensive scale. In orderto
obtained the profit of the retail as well as the
wholesale trade he opened branch stores in
London, Guelph and Stratford, having in the
last named place once done a snug little business
and made some money. But as in most cases
these branch stores were badly managed and
became a great source of weakness to the parent
house, which has assigned. The liabilities are
not yet known and it may be somewhat difficult
to arrive at them, as the books have been badly

He purchased |

kept. A little parsimony in this respect may yet
be found to be the cause of much annoyance and
trouble to the insolvent as well as the creditors,
It is but fair to state that Mr. Damer estimates
that he has a surplus of nearly $30,000.

Mgssrs. F. B. ScHOFIELD & Sons, who have a
planing mill in Woodstock, rather surprised a
number of people by assigning lately, with lia-
bilities of $26,000 and assets some $10,000 less.
A couple of years ago the senior was mayor of
the town, much respected, and believed to have
a surplus of about $7,000. People do not un-
derstand why he is now trying to compromise
with creditors.

Tae fire in the Toronto Safe Works this week
was 8 heavy one. The proprietors have how-
ever, made arrangements to rebuild, and in the
meantime have secured temporary premises,
where they will be in operation next week. They
were insured to the extent of $20,000.

Mr. A. E. BErcHER, a well known commeroial
traveller, whose recovery from frightful injuries
at the time of the burning of the St James Hote]
in Montreal some years ago was a marvel, writes
to the London Free Press with respect to the loss
of life at the Newhall Hotel fire in Milwaukee
and asks : whether it is within the province of
Parliament to pass an Act compelling our hotels
to provide suitable means of escape from them
in case of fire. We should think it clearly
within their province, and a very needful matter
for them to regulate, Mr. Belcher 8RYS8:

‘‘Each time that a calamity has ocourred,
like that of the late Milwaakee horror, I have
written a letter to the press suggesting that
ropes be provided in each room of the higher
flats in hotels, sufficiently strong and long
enough to reach the ground. My own exper-
ience of being in & burnirg hotel, five stories
from the ground and all means of escape cut off
by fire, without ladders or ropes, and having
very little time to manufacture a rope. out of
the bedding, which when made proved insuffi-
cient to sustain my weight, causing me to fall
the entire distance to the pavement, breaking
thirteen bones and marring me for life, causes
me to feel an interest in this matter which fow
understand. Being a commercial traveller, and
living for the most part in hotels, I claim it is
the duty of the hotel people to provide all reas-
onable safety and security for their guests.”

THE rise and progress of Moncton, N. B. as a
manufacturing place is set forth in a supple-
ment to the Times of that town. In I871
it is averred the population did not ex-
coed 1,300; it is ndw eloge upon 7,000,
The trade of the port keeps pace with the
industrial and general progress, and has
been of even more recent growth. ¢ In 1878-9
the total exports were less than one thousand
dollars ; the imports amounted to $110,103, and
the duaty to $19,455. The fiscal year, 1880-81,
showed the exports to have amounted in value
to $40,645, while the imports for consumption
had reached the respectable tota! of $327,320.
Daring the year 1881-2 the imports as shown by
the monthly statement must have reached near-
ly $7£0,000, while the duties were upward of a
quarter of a million.” About a hundred build-
ings have been ereeted during the year 1882,
The Intercolonial Railway workshops employ
400 men; the sugar refinery nearly 100 ; the
brass foundry or Peters’ Combination Lock Co.
100; the cotton factory, to be in operation in
March will have 200 looms and 11,000 spindles ;
the Racord Foundry has about 40 hands ; Peters
Brothers planing mill and Strumbert & John-
son’s furniture concern, about 50 hands each,
Then there are the knitting factory, iron works,
clothing factories, soap factory, and carriage
factories. The Bank of Montreal and the Bank
of Nova Sootia haveeach an agency in the town :
gas and water works have been provided, and
there are two daily papers, the Times and the
Transcript. During the year just closed 116
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vessels arrived at port from sea and coastwise,
and 117 vessels departed for foreign ports and
coast wise. Their ocargoes consisted of 3,519
cords hemlock bark ; 123,398 sleepers for rail-
way use, and other goods to the total value of
$56,496 among which were grindstones, ship-
knees, boards and timber, destined for the
United States.

“ SUSPENDED MORTALITY.”

A controversy has been goingon for some
time respecting certain Canadian Life Insurance
Companies and their method ot working, in
which a namber of insurance people, here and
elsewhere, are concerned, and in the course of
which very bitter things have been said or
threatened. If insurance managers get to be as
free with the pen as their agents are with their
tongues, especially upon the subject of the evils
of other companies’ methods and the merits of
their own, the price of paper will rise. Such
quarrels are unseemly ; insurance men ought to
be able to settle their differences at least as de-
corously as merchants do. Personalities, of the
kind indulged in of late in this connection are
not the likeliest means to convince the public ;
and if as much pains were taken to make clear
the disputed points of administration, as to dis-
parage competitors, some good might be done.
We have taken the pains to look up one subject
of difference between the high contending parties
and find it to be the following :

The question of the proper course to take re-
specting the suspended mortality of a life com-
pany raised some time ago by the N. Y. Insur-
ance Times is a most important one to all our
companies, We may explain the meaning of
the phrase thus : Suppose the mortality or death
losses in & company in any year according to the
rate expeoted by the Mortality Tables used, to be
8ay $100,000 and the actual mortality only
$50,000, the question is what should be done
with the apparent gain from this source, of the
difference of $50,000 or with whatever difference
may thus arise, such difference being called sus-
pended mortality, The position taken by the
Times is that the greater part of this difference
should be held in hand to provide for the future
when, according to all experience, the average
actual loss will be close to the expected loss, or in
other words no profits are made for the purpose
of distribution from this source.

We find that the journal of the Institute of
Actuaries of Great Britain, the highest seientific
authority in the world upon such a

matter, holds this view and lays down
the rule **To ascertain the divisible surplus, de-

duction from the valuation surplus ought to be
made for suspended mortality,” or in other words
the apparent gain from mortality should be de-
ducted from the divisible surplus and held in
hand. This is the British practice. The last
British official Blue Book furnishes many ex.
amples of this practice. We name only the
grand old Scottish Provident Institution, whose
reserves are made up on a more conservative
basis than that required by our Government and
which added to such reserves the large sum of
$600,000 to provide for such temporary gains
during its last gninquennium only. The Ameri-
can Companies follow the same rule, but, not in
the clear and satisfactory way last stated. None
of them, however, divide the whole surplus, but
bold a large part of it in hand to provide for
their gains. For example, the last report of the
New York Life shows that cut of a surplus of
$10,000,000 under the state standard, practically
the same a8 ours, is considered ounly $4,827 036,
as divisible, and it divided only & part of this,
making its dividend from it A very striking
proof of the necessity of observing carefully the
established practice is afforded by the case of

the Knickerbocker Life Insurance Company.
Of course, the mortality in a Life Com-
pany only begins to tell after the risks have been
on the booke of the Comipany a considerable
number of years.

MCCRAE & CO,
WOOL and WORSTED

SPINNERS,

HOSIERS & WOOLLEN MANUF'RS.,

GUELPH, ONT.

McCrae & Co. would call special attention to their
Cotswold Knitting Yarns—the strongest in the
world—mads from Canadian Cotswold wool.

~ JOHN PIRKINS,
Manufacturer of

ENGINES, BOILERS,

Shaftings, Pulleys, Etc.

153 & 155 Front St. East,

TORONTO.

Leading Wholesale Trade o& ’{'_oiogto.

WML J. McMASTER & (0.,

TORONTO,

Are showing complete lines in
Ducks,
Denims,
Ticks,
Checked Shirtings,
Grey & White Cottons,
Sheetings,
Pillow Cottons,
Cottonades, Kentucky Jeans,
Printed Moleskins.

Superior Styles and Mukes.

Closest possible quotations.

WM. J McASTER & CO.,

534 Front St. West.

1883. SPRING 1883.
WHOLESALE MILLINERY

Jas, Brayﬁi and Go,

Have much pleasure in ad-
vising their customers and
the trade generally that their
Repr’esentatives are now on
their respective routes with
a full and complete set of
Samples, and trust they will
meet with the same consid-
eration that has been shown
them in the past.

9 & 11 Wellington St. East,

TORONTO.

Leading Wholesale Trade of Toronto

BRYCE, McNURRICH & CO.

Special Clearing Sale.

GRATLY REDUCED PRICES

DRESS GOODS, TWEEDS. AND
FANCY WOOLLENS.

VERY LIBERAL TERMS,
OR
LARGE CASH DISCOUNT.:

BRYGE, McMURRICH & GO.

34 YONGE STREET
TORONTO.

J.F.EBY, H. BLAIN

EBY, BLAIN & CO.

FIRST OF THE SEABON.

Cartoons finest Dehesa Raisins,

Quarter Flat “ “

Blue Basket “

Black Basket ‘e

London Layer “

T.oose Muscatel “

Layer “

Sultana

Beedless “

Extra Selected Valencia “

Finest Eleme Figs in 1, 2, 5, and 121b boxes,

Malaga Figsin Mats.

Finest French Plums in cases,

Finest French Prunes *

Fine French Prunes, kegs and cases,

Tarragona Almonds, Provence do., Barcelona Fil-
berts, Leghorn Lemon Peel, Leghorn Orange Peel
Leghorn Citron Peel. Also a complete assortment of
Crosse & Blackwell’s Goods.

EBY, BLAIN & CO.,

Wholesale Grocers,
Cor. FRONT AND SCOTT Sts., TORONTO

Brushes,  Brooms,

WOODENWARE,

PAILILS, TUBS, WASH BOARDS,
MATCHKES, CLOTHES PINS,
Ete.,, Etc.

All (voods Warranted best quality.
PRICES ON APPLICATION.,

CHAS.BOECKH=SONS

80 YORK ST., TORONTO.

G.B.SMITH
& PARTNERS

Arenow showing through their travellers the most
complete sett spring samples they have yet shown,
a .d with their increased tacilities to accom-
modate their rising business wil be able to
«hip orders more promptly than herctofore,

G. B. Smifh & Partners,

WHOLESALE DRY 600DS,
39 Front St West.
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Leading Wholesale Trade of Toronto.

Wid, Brock : Darling,

IMPORTERS OF

BRITISH & FOREIGN

WOOLLBEINS

AND GENERAL

DRY GOODS.

DEALERS IN DOMESTIC,
WOOLLEN AND OTHER
MANUFACTURES.

Warehouse—Cor, of Bay nnd Wellington
Streetn,

TORONTO.

Represented in Montreal by Mr. JAMES McGIL-
LIVRAY. 210 St. James Street.

QuettonSt.George:Co

TORONTO, ONT.,,

INMPORTERS OF

Wines, Brandies & Liquears,

FROM THE

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &c.

VAULTS—12, 14 and 16 KING STREET
- WEST.

FILES.

Havng been anpointed Sole Agents for the sale of
the Celebrated BLACK DIAMOND FILESN,
which we guarantce equal to any in this market.
We are now prepared to offer them at an unusually
low figure. Soliciting your Orders.

A% T J DARLING & (0,

WHOLESALE HARDWARE,
TORONTO,

Sole Agents.

DANIEL MoLEAN

IMPORTFR AND DEALER IN

Leather, Findings,

HIDES, OILS, Etc., Etc.
32 YONGHE STRHEHRET,
TORONTO.

Grip’s Almanac,

ALSO
A new line of

GHRISTMAS £ NEW YEAR'S CARDS

Handled exclusively by the
TORONTO NEWS CO’Y.

42 Yeonge Street, Toronte.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

HUGHES -BROTHERS,

Invite special attention to the following

New Goods just opened.

M‘LLINERY'_S:;S(EG}}I%PONS in all the latest

Full rsange~Black and Colored
Eatin und Plush Dnmasse.
New York Hats and Shapes.

llre(§oso Boods Department,—"sz.en

HOSIFRY, GLOVF 8 and UNDERCLOTHING DE-
PARTMENT.—The largest and choicest stock in
the Dominior.

MERCHANT TAILORBS DEPARTMENT
The Intest novelties in Scotch, Irish,
German Tweeds and Suitings.

Meltons, Worsteds, Beavers, Napps and
Reversibles in all the new colocs.

K=" Orders will receive prompt attention and de-
spatch.

Hughes Bros.

63 Yonge, Melinda & Jordan Streets,
TORONTO.

COOPER & SMITH,

Manufacturers, Importers & ‘Wholesale Deal-
lers in

BOOTS & SHOES,

86, 38 & 40 Front Street West,
JAMES COOPER. TORON To

JOHN C. SMITH.

BROWN BROS.

PRHEHMITUM

ACCOUNT BOOK

MANUFACTURERS.

A large stock on hand or manufacture to any pat”
tern. Unsurpassed for Quality, Durability and
Cheapness. Established 25 years.

COPP, CLARK & CO.

67 & 69 Colborne St., Toronto.

LITHOGRAPHERS— Maps, Checks, Drafts,
an& all Commercial and Fancy Work at lowest
rates.

PRINTERS—Book and Job Printing in all their
branches.

BOOKBINDERS—Blank Books for Banks, In-
sgra.nce and Loan Companies, Public and Private

Mercantile Work, &o., manufactured of the best
materials and in the strongest manner.

A3 Estimates given on application.

STEELE BROS, & €0,
SEED MERCHANTS,

Cor. Front & Jarvis Streets,

TORONTO.

Special attention to Clover, Timothy,
Flax, and other home grown seeds.

Corresdondence Solicited.

COBBAN  MANUFACTURING Co,

MANUFACTURERS OF
Mouldings, Picture Frames,

Looking Glasses, Mirror Plates.
IMPORTERE OF

Picture Dealers’ Supplies
& Oabinet Makers’' Sundries.
GLASS BILVERING A SPECIALTY.

Cor. Hayter # Terauley 8t., TORONTO.

Ogilvy & Co.

Bolicit orders for

Black
Cashmeres

(Union or Wool)
VALUE UNSURPASSED.

OGILVY & Co.,
43 FRONT STREET WEST.

Torouto, Jan. 12, 18:3.

Wholesale Millinery-Spring, 1883,

D.McCALL &COMPYY,

TORONTO AND WINNIPEG

Beg to advise the Trade that samples for SPRING
TRADK are complete, and our representatives are
nuw on their respective routes. We bespeak for
them the usual kind reception.

Our Travellers and their respective

Routes :

G. W. R—MR. HECTOR MORPISON,

GRAND TRUNK WES '~ ROBT. BANNERMAN,
GRAND TRUNK EAST—A.F McTAVISH.
MONTREAL & LOWER PROVINCES—1. J. CREAN
NORTHERN & T.G & B.—W. E NIXON.
CANADA SOUTHERN—H. A, DRI~COLL.
OTTAWA DISTRICT—CHAS. 1. SOUDEN.

T. H. LORITTY.
MANITOBA— F. MELTON.

BRITISH COLUMRIA—A. & MILNE.
FOREWOMAN TRIMMING DEPART-
MENT-—-MISS E. J. LAWRENCE.

D. McCALL & COMPY.

51 and 55 Yonge St., Toronto;
Portage avenue, Winnipeg.

HeCLONG, BRIGGS & CO,

IMPORTERS,
Millinery and Fancy Dry Goods,

31 Front Street West,

TORONTO.

THE LACE WAREHOUSE

I8 SHOWING

EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACE GOODS,
REAL LACES.
WHITE & COMPANY,

18 and 20 Colborne St.,
TORONTO.

FIRST PRIZE and 8ILVER MEDAL,

CROWN FLINT PAPER
Peter R. Lamb & Company,

TORONTO.

¢
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The Manetary Times

AND TRADE REVIEW,

With which hag been incorporated the *‘Taterco-
lonial Journal of Commerce” of Montreal, the
“Trade Review” of the same city (in 1870), and
“The Toronto Journal of Commerce.”

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION-—POSTAGE PREPAID,
82a g;rar.
...32.&0 U.8.Currency

BOOK AND 4OB PRINTING A SPECIALITY

Otfice—Nos. 64 & 66 Church 8t , Toronto, Ont.
EDWD. TROUT, MANAGER.

TORONTO, CAN. FRIDAY, JAN.19 1883

A RAILWAY WAR.

A railway war which takes the form of a
reduction of rates and fares is an intelligible
thing, and is one that is of very frequent
occurrence. DBut a railway war, where back-
biting and depreciatory statements are the
chief weapons used, is happily of rare occur-
rence and is much more abhorrent to our
noticns of what is right and fair. The Can-
adian Pacific Railway Company is meeting
this kind of foul play in England, and the
Grand Trunk is credited with being the
hidden hand that moves the wires. The
charge though not proved is supported by
a number of facts that lend it plausibility
and even show it to be probably true. The
depreciation of the Canadian Pacific is too
systematic to be the spontaneous criticism of
men who have only public interests to serve.
The writers may have no other intention
‘than to sound what they are induced to
believe is a necessary note of alarm; but
the unconscious bias received from the
hidden hand is_ for all that, plain enough to
be seen. The Grand Trunk railway is
always mixed up with these discussions. It
is being made to do the same sort of duty
that the withered limb does for the public
beggar. We are told to look at the poverty
of the Grand Trunk, and are invited to ac-
cept the conclusion that the country in which
this concern starves. cannot be in a position
to support any new railways. The logic is a
li:tle violent, since the circumstances under
which the two roads will exist are as widely
different as possible. We are however very
far from believing that the Grand Trunk
prompts all the criticisms of the English
press upon the Canadian Pacific. To think
that it does is a delusion which all concerned
would do well to get rid of.

Let it be said, once for all, that the Can-
adian business of the Grand Trunk is done
at highly remunerative rates. It is the
through traftic which comes into competition
with a number of American lines, that has
been all along unremunerative or so much
Jess remunerative than the Canadian busi-
ness and that accounts for the absence of divi-
dends. For this result Canada is not respon-
gible. The Grand Trunk direction is in
England, and there the respunsibility lies.
Tt is mere trifling to say that, till the Grand
Trunk pays a dividend, Canada has no right
to build a railway to the Pacific. A dividend
it would have paid long ago, if the through
traffic had been done at reasonably remuner-
ative rates  Whoever may be responsible
for this failure, Canadians are not. To say

that we ought not to build a railway to the
Pacific without asking leave of the Grand
Trunk directors, for that is what it amounts
to, is an assumptiion that needs no refutation.

That the Grand Trunk Company has en-
tered the war-p th is patent to everybody ;
the only question is as to the character of the
weapon: it is using. It was of course quite
open to that company to purchase a control-
ling interest in the North Shore Railway.
The wisdom of its doing so is another matter.
About that wisdom or expediency the gravest
doubts may well be entertained. A double
line is desirable and may be necessary ; but
two lines between Montreal and Quebec are
not necessary and they can scarcely be re-
munerative. Financially, the purchase can
not be considered otherwise than a blunder ;
and if the management is such as to render
a dividend i possible, the right to reproach
Canada f r the result of the errors of the
directors, cannot be admitted. To the
Pacific Railway Company the possession of
the North Shore Railway would have been
more important, since it would have given it
the connection with the pert of Quebec
whic 1 it does not possess, Should such con-
nection become necessary, a new line will one
day be built; and the chances of paying of
the two Grand Trunk lines between Mon-
treal and Quebec will become more remote
than ever.

If the Grand Trunk Company be the hid-
den hand that is striking the Canadian
Pacific, regardless of whether it hits ab ve
or below the belt, the object is plainly to
prevent the latter company getting access to
the London money market. But even if it
could succeed in this object, it could not
prevent the road being built. If capital
could not be got in London, it would be
found elsewhere. Worse terms might pos-
sibly have to be accepted ; and the result
would be that the road, costing more to
bui'd, could not be worked on terms so
favorable to settlers and travellers as it
otherwise might. The Canadian publ
would be more injured than the railway
company. But it is not at all cer ain that
the Graud Trunk can keep the Canadian
Pacific from raising funds in England ; if
reports speak true, money has been raised
there.

The Grand Trunk Railway Company
naturally desires to share the trade of the
North-West, which for a limited time is the
special reserve of the C.P.R. 'In that
object it is wost likely to succeed by obtain-
ing a large measure of public sympathy in
this country. But if it is really using the
weapon which public rumor credits it with
wielding, it is doing its best to alienate that
sympathy. In that case it is acting like a
man in anger, and is showing the folly natur-
al to one in a passion. Any one not blinded
by self-interest must see that the Canadian
Pacific is going t» be buils, and that no am-
ount of depreciatory writing about the com-
pany or the country can prevent this bei: g
done. Of all railway wars a war of libellous
depreciation, with malevolent intent, is the
worst and the least excusable.

The blows which the Grand Trunk is
credited with aiming at its rival will eventu-
ally recoil upon itself. In fact it is doing
itself present and future injury. Its judi-
cious friends in the press fiud themselves

under the necessity of decrying its credit in
the hope that they may thereby injuriously
affect the credit of a future rival. ln so far
as the depreciation of the North-West tends
to turn emigrants in other directions, in so
far will it lessen the future trade of that
country; with the result that when the
Grand Trunk is allowed t. share in that
trade, there will be 8o much the less for it to
get. The true policy of the Grand Trunk
is to aid in the settlement of the North-West,
as a means of obtaining future sources of new
business. The North-West is not always to
rewain in the exclusive grasp of the Canadian
Pacific. Why cannot the Grand Trunk play
the long game?  1f its managers could see
beyond their noses, they would see that their
‘true line of policy is do all they can to build
up the North-West ; to extend its cultiva-
tion and its trade, so that when 1t is permit-
ted to go there, it will find abundant busi-
ness to do.

INSOLVENCY.

We dealt a week ago with a number of
points raised in arecent communication from
Mr. Evans of Montreal on this subject. We
now propose referring to some further points
especially those affecting the practical liquid-
ation of estates. When it is urged that the
process foc winding up of estates should be
as simple as possible all will at once give
assent. But when it comes to a statement
of what that simple process shall be, it is
difficult to get any two men to agree even
among those who are possessed of practical
experience. The true reason for this is
that suggested by our correspondent, viz.,
that the subject is not asimple one. Those
who expect that an effcctual law can be
framed with a few strokes of the Legislative
pen are doomed to disappointment. Varied
and diverse interests have to be considered.
Cumplications caused by bad management,
worse book-keeping, and too often dishonest
dealing, have to be met and solved. All
classes of property must be dealt with.
Questions of disputed ownership including
alleged dissolutions of partnership have to
be considered, and the rights of the creditors
in respect thereto guarded. Mortgages
and liens upon properties real and personal
have to be provided for. Questions of pre-
ferences for rent claims and for wages will
demand settlement. Fraudulent convey-
ances made to defeat creditors, fraudulent
claims made hy friends and others, and pre-
ferential payments and transfers of property
to favored creditors must be adjusted.

These and a thousand other complications
which may raise have to be dealt with, and
the machinery to be provided must be of
sufficient elasticity to meet the different
cases a8 they arise. Under these circum-
stances it would be folly to disregard the
lessons of past experience. The recent in-
solvent acts no doubt had their defects.
There were difficulties in their administra-
tion, and too often malpractice as well ; but,
as already urged, the majority of these
difficulties arose, as we believe from the com-
position and discharge clauses which from
their natnre need have no connection what-
ever with the question of liquidation. The

question of the insolvent’s discharge under
the old law lay also, too often, at the root
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of assignees’ misdeeds or shortcomings in
connection with estates. None of the diffi-
culties or abuses of the discharge system
need be regarded at all in framing a new
law or the liquidation of insolvent estates.
In that part of the old law which dealt with
the process of liquidation while we freely
admit that it might have been improved,
there was much that was admirable. No
wise man would think of passing a new law
without drawing what assistance may be
possible from the old. Not only so but in
questions of doubt the preference should be
given to the tried rather than the untried
provision.

It follows from this that in matters of pro-
cedure the old act should be made the start-
ing point. Its provisions, so far as applic-
able to the altered state of things, and so far
a8 they have commended themselves to the
judgment of the public should be re-enacted.
When changes are made they should be
those that have been suggested by the ex-
perience of the past.

The suggestion made by Mr. Evans that
voluntary assignments should again be per-
mitted will scarcely meet with general favor
The Act of 1869 allowed no such assignments.
The Act of 1875 did away with them and
under its provisions the law could be set in
motion by a creditor only. We feel safe in
asserting that under the administration of
the latter Act no inconvenience was found
in the absence of the power on the part of
debtors to invoke of their own motion the as-
sistance of that law. This fact coupled with
the other which cannot be denied, that the
law permitted voluntary assignment was
open, as experience showed, to grave abuses
should be sufficient to condemn the proposal
for their revival. It would probably be
difficult to intprove upon the Act of 1875 as
to the circumstances under which a creditor
was allowed to place an estate in liquidation.
Practically the same provisions ought to be
again put in force. The only altera ion that
appears necessary is such a modification in
favor of debtors as may be considered just
in view of the fact that under the new law
they will have no opportunity of getting
their estates back into their own hands.

As to liens the provision made by the late
Act in favor of employees was reasonably
just and fair. As to rent liens which our
correspondent suggests should not in any
case be allowed to exceed one year, we have
long been of opinion that the arrears of rent
allowed to be paid in full out of an insolvent
estate should be lessened instead of increased
No more than three months arrears of rent
should be paid in full out of the estate.
Landlords have long been exceptionally
favored by the law but there is no reason
why they should not be placed as nearly as
possible on the same footing as other credi-
tors. Indeed we think it worth serious con-
sideration whether a landlord should in any
case be allowed to do more than rank as any
other creditor for any amount due him.

There does not appear to be an y reason in
the nature of things why a landlord who has
trusted a man for the rent of g shop, should
in case of that man’s failure in business be
entitled to collect his rent in full at the ex-
pense if those who have trusted the same
man with goods for the same business. The
exceptional rights allowed to landlords are

the relics of a feudal age and must in time
be mnearly if not altogether swept away.
There is no reason wky a law for distribution
should not take a step on this subject in the
modern direction inste d of a retrograde
one.

As to the subject of future rent we have
never been able to understand why the pro-
vision of the English Act allowing the trus-
tee the option of continuing the tenancy or
abandoning it should pot be introduced.
Sometimes alease may be a valuable asset
and frequently it has been made valuable at
the ¢xpense of the creditors. This occurs
when the debtor out of the money realized
from the sale of the creditor's goods made
valuable improvements in fitting and fur-
nishing the pr.mises. Under these circum-
stances there should be a means whereby the
creditors may reap whatever advantage
might accrue from the sale of the lease.

This law to be effectual should be made
to override any provision in the lease itself.
The only point to be guarded would be the
supplying a landlord with a satisfactory
tenant. That done he would have no reason
to complain even if the creditors were fortu-
nate enough to secure a good price for the
balance of the leasehold term. On the other
hand there should be no liability on the
part of a Trustee or Liquidator for any
future rent cxcept during the time that he
convinued in occupation of the premises.
All this isin a measure at least secured by
the English Bankruptcy laws. There is no
reason why the same result should not be
briught about by a similar provision here.

Much could be said in favor of having the
distribution of the proceeds of an estate
made through the ofticial Registrar. Doing
8o would not interfere with the liquidation
of the estate. The proof of claims and the
adjudication of them could all be carried on
though the registrar’s office and the Liqui-
dator ueed be charged only with the realiz-
ation of the assets of the estate. H aving
done s0 he might be called upon to return
the whole of the proceeds with an account of
his dealing with the estate to the Registrar
through whom distribution might take
place. This would relieve Liquidators en-
tirely of questious affecting the contesting of
disputed claims and the settlement of
questions of preferences, liens, and such
matters.

We cannot by thess articles lay claim any
more than our correspondent to have solved
this “knotty problem.” Should our com-
ments serve to give a practical turn to the
discussions upon the subject and thus hasten
the ripening into law of public sentiment on
the question, our purpose will have been
served. The subject is one requiring the
best consideration of our legislators ; when
a new law is to be passed its framing should
not be left to some ambitious M. P. who
may have had little or no experience of the
practical working of former enactments.
The assistance of the best ability from each
of the Provinces should be sought in fram-
ing thelaw that is needed. The fact that
it must be made applicable to the whole
Dominion, coupled with the other that it
should as far as possible harmonize with
existing laws in the different Provinces,
shows how essential it is that the best talent

from each should be consulted in its framing,

It was always felt in this Province that
much of the difficulty experienced in the
administration of the Act of 1872 in our
Courts arose from the fact that its framers
were more conversant with the laws of
Quebec than with those of this Province, and
so failed to make some of its provisions ap-
plicable to the prior existing state of things
here. Similar difficulties were we believe
experienced in Nova Scotia and New Bruns-
wick., Such a mistake should be avoided in
the preparation of a new measure.

THE COALS OF THE BOW AND
BELLY RIVER DISTRICT.

The geological survey of Cavada ex-
tended its investigation north of the forty-
ninth parallel during the summer of 1881 as
far west as the base of the Rocky Mountains.
The area investigated during th: workable
portion of that year covers roughly some
20,000 square miles, and extends two degrees
north from the International Boundary line,
and west from the 111th meridian to the
foot hills of the Rocky Mountains.

With reference to the geological forma-
tians of this part of the country, Doctor
George M. Dawson regards the foot hills
above-mentioned as the disturbed and over-
turned folds of the Cretaceous strata which
occupy the whole of the territory investi-
gated to the east and are there perfectly
horizontal. These last mentioned strata
slope to the east, and are made up of a series
of formations which dip generally in a west-
ward direction, so that the exposures are met
with while travelling eastward. Travelling
in the direction from the base of the moun-
tains, we meet with the Laramie group of
rocks which has been provisionally sub-
divided into four series ; the first of which
1s the Porcupine Hills, lying in the centre of
the Willow Creek series, both of which are
limited in area and contain neither coals nor
lignites. Under.ying these and outcropping
further east are the St. Mary River series of
rocks, which cover a large portion of the
region under description. They centain no
coal, but in the underlying series, the one at
the base of the Laramie group, is a persistent
lignite or coal bearing formation a few miles
north of the forty-ninth parallel on the St.
Mary river, which deposit was described by
Doctor Dawson in his report on the Geo-
logy and Resources of that parallel as being
eighteen inches in thickness, and occurring
just at the level of the water in the river by
which it is partly covered. The mineral
breaks with a clear fracture into cuboidal
fragments with bright faces, and is indistin-
guishable in appearance from many coals of
the true Carboniferous formation. The Fox
Hill beds, or their representatives in this
district, appear to pass into the base of the
Laramie upward and below to blend with
the Pierre. The Pierre group throughout
this district is not so homogeneous in char-
acter a8 further east, and frequently holds
sandstone intecalations, but is as a whole the
best marked and most easily recognized
formation of this region. The most consis-
tent coal bearing horizon is included in its
base, and the fuel has already been utilized
in supplying fort McLeod and for shipment

to Benton on the Missouri by the waggons

P,
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returning to Fort McLeod. The pale beds
underlying the Pierre in this region repre-
sent with little doubt the Dunvegan sand-
stones of the Peace River section, and ap-
pear to occupy the position : f the Niobraba
in the Nebraska section, and are therefore
of great importance in the Cretaceous series.
" The fuels contained in the just described
rocks vary from lignites, but slightly superior
to those of the Souris region, lying five
hundred miles due east, to materials exactly
resembling ordinary bituminous ¢»al, thongh
of Cretaceous age. In deseribing tl.cse the
general term coal is used. These coals im-
prove in quality as we approach the base of
the mountains where they disappear, though
the existerce of an isolated seam Wwas
reported about twenty miles west of the
summit of the Crow’s .est Pass.

The occurrence of workable coal seams at
several different horizons, and the proved con-
tinuity of some of them coveringgreat areas,
are guarantees of an abundant supply of fuel
in this district, a matter of great importance
in a country which over great areas is almost
entirely destitute of wood. The quality of
some of the fuels is such as to render them
suitable to transport to a distance, and it is
doubtless on this best of coal bearing rocks
in the vicinity of the mountains, that the
railways of the North-west will depend chief-
ly for their supply. The quantity of coal
that exists it will be seen is very great.

Beginning at the base of the Pierre group,
the lowest formation in which coal occurs,
we will ascend the series. Starting here
then, the Coal Banks occur at the crossing of
the Belly River by the trail to Benton, and
contain a seam, the ou crop of which is now
known to extend from a point about six
miles up the St. Mary River to that part of
the river at the Coal Banks, and then to
run northward to the Bow River. It ap-
pears remarkably constant in thickness both
at the above-mentioned point on the St.
Mary River, and at Bow River, sixty six
miles distant, and may be assumed to under-
lie the plains between the Belly and Bow
Rivers in workable quantities. About two
miles further down the St. Mary the coals
are again seen having a thickness of three
feet eight inches, and at the mouth of the
river the main seam has a thickness of three
feet six inches, but *he top e'ghteeuv inches
is shaly. The seam outcrops on the river
bank and dips westerly, and the undulating
character of this dip renders it impossible to
estimate th.e exact depth at which the seam
might be found, but it is not over five hun-
‘dred feet below the river. It may be
worked with great facility by levels driven
into the actual outcrops along the river
banks. At the Coal Banks the coal has been
extracted chiefly by quarrying along the
natural outcrop which is situate in front of
a deep scarped i ank facing the Belly River,
while the seam on bo h sides is about thirty
feet above the water. The coal on one side
is four feet nine inches thick, separated by
from one to three inches of thale, which is
often, however, absen'. On the other s de
the coal is not so good. About three miles
further north, extensive exposures of coal
are again found in the scarped bank facing
the river at a height of one hundred feet
above the water, ard are with some inter-
mixed shale some five feet thick. Ths

coal-bearing horizon, that is the oue at the

base of the Pierre, appears «gain on the Bow |

River at G assy Island, about thirty-three
miles in a direct line below the Blackfoot
crossing. In their general appearance, ar-
rangement and thickness, the seams here
exposed closely re emble those on the Belly
River. They d.p westward at a very light
and constant angle, a-.d one of them is four
feet six inches in thickness. The coal is
compact, does not easily breaken up by hand-
ling or exposure, and it is in every respect
a very excellent fuel; but does nct
yield a coherent coke. In correspondence
with the increased distance from the mount-
ains of the outcrop of the same seam on the

Bow River, the coal is there found to con-

tain more water, approximating in this re-
spect to some of the Souris River lignites in
the east.

The seam occurring at the summit of the
Pierre Group on the Bow River is four feet
four inches thick, at the Horse Shoe Bend,
fifteen miles North-east of the Blackfoot
crossing, and is exposed in the river bank for
half a mile, and is of gond (uality.

The next coals we find in the base of the
Laramie group, a few miles above the
Blackfoot crossing are seams too thin to
work., Six and a half miles east of this are
two seams, the upper, one foot eight inches,
and the lower three feet in thickness, and
separated by a foot of calcareous shale. The
general level of the surrounding prairie is
less than 110 feet above the horizon of
the coal. In the same geological horizon
the coal bearing localities on the head waters
of the Old Man River are of sufticient im-
portance to have obtained notice, and it is
thought probable that numerous additional
out crops will be found. On the middle
fork of the Old Man River, a few miles
below the falls, and nearly north of the mill
on Mill Creek two seams of good coal occur
in a scarped hank ou the north side of the
stream. The beds are each about three feet
in thickness, and are folded in a very re-
markable manner, illustrating the intensity
of the force which has acted in crumbling
the rocks near the base of the mountains.

Whether from an economic or purely
scientific point of view, one of the most in-
teresting results of the explorations of the
Bow and Belly River districts is the deter-
mination of the fact that the coals are not
confined to a single geological horizon or
formation, but characterize at least four
zones in the geological series of this region.
The fuels found in the Laramie represent
at least in a general way, those characteriz-
ing the same formation, or its representative,
the Fort Union group, eastward on the
plaius of the Souris River. As far north as
the Athabasca and Peace Rivers, fuels are
known to occur in rocks of about the same
age. The coal seam which has been referr-
ed to attached to the summit of the Pierre
shales is not known to be represented else-
where, except perhaps on the Smoky River
by a very thin seam. It is further worthy
of remark that this coal bearing horizon at

the base of the Pierre of the interior con-
tinental region, is as nea ly as possible

equivalent to that at the base of the Chico
group, which yield the coal of Vancouver
Island at Nanaime and Como.

BANKING REVIEW.
We give below a condensed statement of
the position of Canadian banks, taken from
the December return made to the Dominion
government, and compare it with the Nov-
ember figures of the banks from the same
source ,
LIABILITIES.
Nov. 1882. Dec. 1882,

Capital authorized....$68,146,666 $68,146,666
Capital paid up....... 60,930,961 61,089,657
Notes in Circulation.. 37,180,400 36,501,694
Dominion and Provin-

cial Gov’t deposits... 11,049,208 10,660,271
Deposits held to secure

Governm’t contracts

and for Insurance

Companies...eeoee .. 1,152,791 1,141,053
Public deposits on de-

mand...c.oooeerennn 48,862,111 47,457,360
Public deposits after

NOLICE oeveveneees.. 48,190,048 49,422,184
Bank loans or deposits’

from other banks se-

CUIEA . .uvv toennssses sevosscnas  eaessens
Bank loans or deposits

from other banks un-

gsecured....ooeveenes 1,367,129 1,092,865
Due other banks in

Canada.....c.... .. 1,267,544 1,577,020
Due other banks in

Foreign Countries... 162,405 211,375
Due other banks in

Great Britain...... 1,992,449 1,349,442
Other liabilities....... 561,374 336,266

Total liabilities .. $151,785,458 $149,749,536

ASSETS,

Specie.....coeeeans ... $6,648,002 6,555,761
Dominion notes....... 11,025,296 10,463,842
Notes and cheques of

other banks........ 6,893.882 6,765,973
Due from other banks

in Canada.......... 3,480,462 8,331,521
Due from other banks

in Foreign Countries 12,009,470 11,140,072
Due from other banks

in Great Britain.... 2,884,755 1,813,235
Immediately available.$42,941,867 $40,070,404

BS86I8 cieeseccnnce seeseens cesresnen
Dominion Government

debentures or stock. 1,021,875 1,006,869
Public securities other

than Canadian...... 1,479,795 1,285,079
Loans to Dominion &

Prov.Governments.. 1,636,099 1,663,475
Loans on stocks, bonds

or debentures........ 15,834,164 16,861,583
Loans to municipal cor-

porations ....... .. 2,154 408 1,988,916
Loans to other corpora-

BOMB « e vevrvennrann 11,162,083 12,153,532
Loans to or deposits

made in other banks

BOCULOA. e veveconoas  cossess  sesessce
Loans to or deposits

made in other banks

unsecured ........ 559,425 879,457
Discounts ourrent. .... 145,696,771 144,414 108
Overdue paper unse-

cured ..o oiveneenen 1,348,319 1,310,435
Other overdue debts

unsecured...seeeeens 140,287 141,262
Notes and debts secured 1,728,945 1,679,854
Real Estate ...co0.0s 1,398,255 1,409,835
Mortgages on Real

Estate sold ......... 746,309 693,768
Bank premises.. ...... 3,102,446 3,116,247
Other Assets ........ 2,252,343 2,600,379

Total Assets ......$283,203,390 $230,675,208

A review of the bankirg business of the
past year, with comparisons of certain periods
with those of previous years, will appear
next week.

—The Montreal Corn Exchange has induced
the government to consider the responsibility of
railways a8 common carriers; but as Sir Alex-
ander Campbell says the companies cannot be
made responsible for grain they do mnot receive.
Nobody, we presume, expects or desires this.
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MANUFACTURER AND WHOLESALE
DEALER.

Conferences have been going on between
manufacturers and wholesale dealers with
respect to the diminishing margin of profit
obtainable by the latter upon articles of
Canadian production in the hardware line.
A number of city wholesale hardware and
metals dea'ers came together last week on
the invitation of a prominent Toronto firm,
to consider this and other matters, when the
remarks made by the MoNETARY TIMES, upon
the margin of profits, became a subject of
discussion. The wholesale men complain,
Dot only that the profit which they can get
on Canadian locks, tacks, nails, hinges,
axes and a great variety of iron goods made
in the Dominion, is insufficient—the discount
on them being too low —but that the mann-
facturers of many of these goods resort to
the mode of selling direct to retail dealers,
thereby invading the province of the jobber
and diverting his proper trade into other
"channels.

To this, certain manufacturers reply, in
effect :  “True, gentlemen, we have done
what yon complain of ; but we did not wish
to do 80, it was you who forced it upon us.
You turned up your nose, so to speak, at
Canadian manufacturers and their product,
and preferred, often, to patronize British and
American goods. So that, when we went to
you soliciting orders, we were told that your
orders in certain lines were already placed.
In such case, we, who had made prepara-
tions for a certain extent of trade, based
upon the probable consumption of the
Dominion, found that we had to make sales
or close our factories, and therefore we sell
to the retail hardware dealers in town and
city.” Other factorymen say they are will-
ing, nay anxious, to see matters regulated
in such a way that a fair profit may enure
to manufacturer, jobber and retailer, re-
spectively, and suggest the offering of a spe-
cial discount to houses which will buy a cer-
tain quantity, graduated according to size of
lot. Others, again, find a grievance in the
fact that wholesale houses are too much in-
fluenced by the low price of an artic'e, with-
out sufficiently considering its relative value ;
that is, they do injustice to the maker of
really superior goods by slighting his product
to favor cheap and popular makes.

While admitting that it is not a simple
matter to adjust these complicated interests,
it may not be out of placs for us to suggest
that it is the right of every merchant to buy
where he pleases, whether it be across the
Line or across the Ocean ; and that the home
makers of hardware must not expect, by the
mere force of lex talionis, to force trade into
certain arbitrary channels. We have not
yet reached that high level of self-denying
patriotism which would induce us to buy a
line of goods, patronize a railway, travel by
a steamer, simply because these are Cana-
dian, when we can do bet:er by buying or
travelling elsewhere. But, on the other
hand, we suspect that imprudent cut ing of
prices by certain firms among the wholesale
dealers is at the root of the difficulty. Of
what use is it to increase the maker’s dis-
count from twelve and a half per cent to
fifteen if the firm which gets that extra dig-
count proceeds to give it away to his cus-

tomer, as per circular, next mail? The truth
is that profits are narrowing for retailer and
wholesaler alike, and even manufacturers
are, by force of competition, screwed down
to very bare margins on wares that ought
to yield a good profit. It is inevitable that
increased production, under a protective
tariff, will lead to these collisions or blocks.
And we question whether the means adopted
in the States of, say, binding the purchaser,
of certain goods under penalty not to cut
prices, or the plan pursued by a plucky firm
in Galt, of refusing its goods to one of the
leading wholesale firms which was found
underselling, will prove a complete remedy.

There will, unfortunately, be found always
amongst the trade certain firms whose plan
of building up a trade is the unwise and
costly one of cutting prices. Such firms
wear out their lives, and their capital in the
effort to make money by giving away their
profits. And unhappily the effect of their
folly is not confined to the injury of them-
selves ; it defeats the more prudent and
business-like plans of better houses, and sets
an ill example to customers which is felt the
country over. If Jgood faith and prudent
dealing could be relied upon throvghout
the trade, such causes of friction as we have
described might moree asily be adjusted. But
the pace at which the manufacturing as well
as the selling machinery of the country is
now being driven, suggests a plentiful supply
of oil and a careful and friendly adjustment
of the parts.

INSURANCE LITIGATION..

The judges of the Ontario Courts have so
often reflected upon the litigiousness of in-
surance compaaies, especially those conduc-
ted on the mutual principle, that it is impos-
sible to escape the conviction that there is
some ground for the complaint. We are
however persuaded thatitis a serious mis-
take to blame all insurance companies or
even the majority of those doing business in
this contrary, for the existing state of things.
The fact is that a few companies have been
unduly anxious to escape liability for pay-
ment or losses,.and many others, notoriously
some mutual companies who found them-
selves without the means of meeting losses,
have resorted to all kinds technical de-
fences to either avoid payment altogether of
the losses for which they have no funds, or
to gain time until funds can be collected.

Nothing could place in a stronger light
the reprobation with which the Courts have
come to regard this sort of litigation than
the remark of Mr. Justice Osler of the Com
mon Pleas Division the other day when
giving judgment in the case of Sears vs the
Agricultural Insurance Co. The judgment
of the Court in that case was not only in favor
of the company but entirely exonerated it
from blame andin effect adjudged that the
plaintiff’s suit was an attempt to perpetrate a
fraud upon the company upon the company,
His Lordship’s language referred to was that
the case “presented the unusual spectacle for
for that class of cases of a defence upon the
merits,” to which was added the very sug-
gestive remark that “ the company was not
a mutual one.”

Such language employed by a J udge from

the Bench should give some food for reflec-

tion to the parties interested. The fact that
it was employed tothe credit of the company
in question and without reference to any
other company in particalar makes the
occasion more opportune aud places us in a
position to comment upon it without being
invidious.

The evil that lies at the root of this unjust
litigation is the practice that has become to-
common with insurance companies, of at-
tempting to do business in excess of their
means. Such a practice is quite as pernic-
ious in the case of companies of underwriters
as it is in other walks of life. Indeed more
80, for from the very nature of the business
of underwriters it is assumed that he who
enters into contracts with them runs no risk
of losing the amount coutracted for in
the event of the occurrence of that against
which the insurance contract is supposed to
indemnify the party. The odiumn of attempt-
ing to do business of a kind and to an extent
not warranted by the means at their disposal
though attaching most largely to mutual
companies especially those doing fire busi-
ness, has tainted the operations of certain
stock companies as well.

The resorting to all the questionable ex-
pedients to escape legal liabilily, for which
some insurance associations have become
famous, is the natural fruit of this state of
things. Companies of this kind eagerly can -
vass and compete for business ; and they are
ever ready to offer the special inducement
of cheap insurance and are not very Lice in
examining the representations and assur-
ances given them. In fact they are anxious
to get business un almost anyterms. When
however a loss occurs they become surpris-
ingly virtuous and concoct all conceivable,
and some almost inconceivable, reasons why
they should not carry out their contracts.

The evil these companies commit is not
confined to themselves and those who are
unfortunate enough to do business with them.
Their pernicious praciices poison and de-
moralize the whole insurance business, and
there appears no redemption of the business
or the country from the evil consequences
which flow therefrom until our people have
become sufficiently educated in business
sentiment to understand that no company
whose means justifies the expectation that it
will be able and willing to carry out its en-
gagements, can afford to undertake insur-
ance against risk except upon adequate
terms. When those companies that have
something at stake are firm enough toinsist
on proper rates and when the public is ap-
preciative enough to sustain themin that
¢ urse, we may hope to see the insurance
business purged of much that now brings
itinto disrepute.

- We shall probably be told that the view
we have presented of this subject is Utopian
The desire to get everything cheap is so
general, and withal from one point of view
so well grounded that it may appear to be
expecting too much to look for the improve-
ment we have referred to. A little reflection
will however satisfy any one that with re-
ference to most things in life the public real-
izes that a good commodity can be secured
only by giving an adequate price. Admit-
ting that this is true only in a qualified
sense, it appears to be less true of insur-

ance than anything else. And yet from the
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very nature of the contract of insurance, it
being one meant to indemnify the party
against loss, one would think that the great
consideration would be perfect security and
that all would recognise that such secarity
could not be expected without an adequate
return being given. Improvement in the
present mode of carrying on the insurance
business may be slow but there is no reason
why it should not be made. To secure the
necessary reform, however, the intelligent
concurrence of both insurance companies and
the insurance public is necessary.

S ———————

LIBEL SUITS.

Since the MoNETaRY TIMES came into ex-
istance, we have been threatened with some-
two score suits for libel ; but so fully have
we been justified in saying what the persons
criticised made a subject of complaint, that
not a single case has even come to trial. In
some instances the complainants have had
to pay costs to a considerable amount ; one
paid $400, and others have paid nearly as
much. Within the last few days, one has
paid the attorney’s costs, and another, the
last on the list, is liable to pay. As com-
mercial journalists, dealing with the delicate
relations between debtors and creditors, it is
often our duty to say things which we would
prefer not to say ; we always do so without
malice, not unfrequently with regret, and
always from a public point of view. The
law of libel provides that unpleasant truths
may be told, when it is in the interest of
the public that they should be told. In this
spirit we write ; the public interest is our
justification, the law our protection. Libel,
to be real, must be contrary to law ; some-
thing the saying of which is contrary to the
public interest; libel, so understood, we
have always carefully avoided and we trust
we shall never be guilty of. The number of
times futile and vexation suits for libel have
been threatened or commenced against the
MonETARY TIMES gives us some right to
complain of the annoyance; and we may
fairly expect that the more our motives are
understood, the less frequent will these oc-
casions of annoyance become.

—Fears have sometimes been expressed
that the drain of men and mouey from the
older provinces to Manitoba and the North-
West would depreciate the value of liud in
the former. The experience of the Canada
Company tells a different tale. -Mr. Robert
Gillespie, the gove nor of the company,
said :—** The success of the ordinary busi-
ness of the company during the year has
been satisfactory, showing not only an in-
crease in sales and leases of 2,584 acres, but
they have produced an average advance in
price of 13s. 9d. per acre over last year, the
average being 74s. 7d. in 1882, as against
60s. 10d. in 1881, and 50s. 4d. as estimated
in 1876.” The company’s lands are in On-
tario, and the price has gone up nearly fifty
per cent. in six years, the most remarkable
increase being in 1882, the year in which the
greatest number of people, taking with them
the largest amount of capital, went from
Ontario to Manitoba and the North-West.
We are, in this, repeating the experience of
the old and the new States of the American
Union Lands in the State of New York now

bring twice as much as they sold for before
the prairies of the Western States began to
be cultivated, That the experience of the
Canada Company indicates a fact which has
general application, in respect to wild lands,
in O tario, we do not doubt. Whether the
opening of the North-West has tended to re-
duce the price of cultivated lands in the old
provinces is a point on which, in the present
state of our information, we do not feel jus-
tified in pronouncing a decided opinion.

.

DEATH OF MR. JAMES MICHIE.

The death of Mr. Michie has spread a fecling
of gloom over the community.' He was a general
favorite, and it would be difficult to find kis
equal in the qualities that commend themselves
to public epprobation. A tall map, in the prime
of life, he had a commanding presence, and the
geniality of his manner made it very pleasant to
come in contact with him.  As a business man
he was what a model merchant should be—the
soul of honor. His word was always guarantee
for the quality of anything he dealt in. He was
constant in his attention to business. Wealth
had no tendency to spoil him, in any way. He
always retained his pative simplicity of man-
ners. There is a sense in which he seemed to
regard wealth as a trust; he gave fredy in
charity from duty and inclination. Though his
contributions to various charities had something
of universality in them, he did not give from
weakness or yield to importunity. If he had
any other ambition besides that of duing his
duty, be never showed it. He was never an
aspirant for honors which many men show the
greatest anxiety to attain. Though he g{we
much and often, the one permanent charity with
which his name is associated is the Home for
Incurables. Towards founding this institution
his uncle left a sum of money, on condition that
as much more should within a certain time by
given by the public to set the Home going. If
this condition were not complied with, the be-
quest would go to James Michie. The public
failing to subscribe the amount necessary, Mr.
Michie furnished it himself; and to him alone
the foundation of the Home for Incurablesis
due. Mr. Michie was the one man to whom all
persons in search of assistance to charitable
objects were sure to go; and it is doubtful if any
went away empty-handed. In various ways he
will be much missed. There are few persuns in
this community who do not realize that a blank
has been left by his removal.

MONTREAL CORN EXCHANGE.

‘We had not space in last ireue to notice at
length the proceedings at the annual meeting of
the Montreal Corn Exchange Association held
last week, or the statietics embraced in the
yearly report. No conjecture is ventured as to
the cause of the decline in the grain trade of the
port; but surely one of the best means of
making up the lee-way would be to find out the
cause of the drift. The New York grain trade
gains at the expense of that of Canada. Ample
warehouse accommodation is admitted to be
wanted ; and these, it seems to be expected, the
Grand Trunk railway company should farnish.
+« Of late years,” the report says, ** Montreal has
been less of a trading centre than a port for
transhipping cargoes,” and the question of
re-establishing the * Call Board” is raised.
Reference is made to the fact that, at one time
last year, a premium was paid to the owners of
grain at Boston,

drawn from an incident of this kind ; the carry-

ing trade, like any other, can only be carried on
permanently, by the business yielding a living
profit to those engaged in it. Of course, if
grain can, on an average of years, be carried at
less cost from America than from Canadian
ports to Europe, there is a basis for some new
kind of action. The anomalous position of the
grain trade is held to account and does account
for the decline in the exports of the port. In
twenty years. the price of wheat has fluctuated
between 85 cents and $2 a bushel; the highest
figure in 1867, the lowest in 1864 and 1878
The largest quantity of flour inspected in Mont-
real was in 1861 and the smallest in 1863: in
1882 the quantity was 266,329 bbls., against
556,452 in 1870. The question whether the
decline in the grain trade is not largely due to
the duty on grain was raised, and it deserves
more dispassionate consideration than it has vet
received. It ought to be possible to discuss this
purely commercial question without political
bias ; but this is not always done. The chair-
man expressed the hope that the Government
would see its way to abolish the grain duties.
This view of the matter is one which we should
imagine ought univerrally to prevail in com-
mercial circles. It is admitted by the advocates
of these duties that they are pot defensible on
their merits; but they say if we repealed them
we should have nothing with which to purchase
a new reciprocity treaty. The duties are a
serious reality ; reciprocity is apparently as far
off ag ever; why should we do evil to ourselves
that gnod may come? It is proper to admit how-
ever, that the grain duties are not wholly respon-
sible for the falling off of the grain trade of the
port of Montreal The question of the causes of
that decline is of sufficiecnt importance to
warrant the appointment of a royal commission
to investigate it ; but such a commission would
be useless if it were not free from political bias.

Caxapa Laxpep Crepir Company.—The paur-
pose of this company, expressed at the aonual
meeting in Junuary of last year, to extend its
operations to Manitoba and the North West, has
been carried out, and the directors congratulate
themselves on the arrangements they have bren
able to make in that country and on the prospect
for more remunerative loans than can now-a-days
be made in Oantario. It is noticed, however,
that owing to thelarge amount of capital being
changed from the movable to the fixed
form, a firmer feeling is of late apparent in
money lending ciroles. A good share of the
mortgaged property which came into the com-
pany’s hands has been disposed of ; of the re-
mainder some $65,000, all is under lease, and
yielding some retarn. The business of the year
shows encouragingly compared with 1881, even
though the profits are less, for the loans effected
amounted to $421,000 as against $392,000, while
those paid off are only $347,000 where in the
previous twelve months they were $666,000.
The total loans of the company now exceed two
millions of dollars. Eight per cent. dividend
has been paid for the year, aud $4,000 added to
Reserve With respect to the amount of the com-
pany’s money in the Banks,whicli, as the president
remarked, may appear large, & considerable part
of it is engaged for loans in the hands of the soli-
citors not completed. and the dividend due 2nd
January was also to come out of it.

—It is stated that the sales of United States
railways under foreclosure were fewer in number
and amount than for years.
sold, aggregating 867 miles.

Sixteen were 80
Their capital stock

for the privilege of carrying it | Wa8 $39,265,000 and bonded or other debt
across the Atlantic; but no argument can be

$36,256,000.
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TO CORRESPONDENTS.

“8. A.;"—Armow. We do not know that
such a company is represeuted here, but we had
occasion to comment some months agoon an
association named ** The Royal Good Templars
of Temperance” or some guch title, which was,
88 far as we could learn,a weak Co-operative
concern which did not deserve the nameofa
@'iable and permancnt ivsuranee company.

Dousrer.— Brantford. It is not so simple as
it looks, and you have regarded only one side of
the question. See hardware item in today’s
Toronto market report.

TrE Bearry HeapLiNe Copy Book.—The
fiercely contested suit of Gage vs. Beatty and The
Canada Pubiishing Company, has resulted in
a decision in plaintiff’s favor. The judgment
was delivered on Monday last by Mr. Justice
Ferguson, before-whom the case was tiied. The
length of time consumed by the trial and the
practical importonce of the points involved have
directed much attontion to the suit. Viewing, as
we do, the course taken by the defendants as un-
fair and, from a busine s point of view at least,
unjustifiable, we regard the result as a welcome
one in the interests of mercantile morality. The
learned judge’s own opinion of the merits
of the case may be gathered from the fol-
lowing language, of which he makes use in giving
judgment : “After hearing all the evidence on
the subject, and looking at the two hooks, and
hearing all that was, and I think conld be, urged
on behalf of the parties respectively, I have no
difficnlty whatever in arriving at the conclusion
that the defendant’s book in the form ir which
it is sold,and in the mannerin which it has been
shown to have been sold, is caleulated to deceive
the public, and mislead them into the belief that
when they purchase defendant’s book they are
getting the plaintifi’s book, the one they have
known as ‘Beatty’s Book,’ That is to say, the ordi-
nary purchaser desiring to purchasethe plaintiff’s
book would purchase and take defendant's beok
without recoguizing the difference, aud that in
this way the plaintiff's trade would be materially
and greatly interfercd with and prejudiced.” Few

. really disinterested people will be inclined to dis.
agree with this view from a moral standpoint,
wha'ever differences of opinion may exist upon
the technical points of the law involved.

~~Mr Duncan McAi thur, manager sinee 1873
of the Merchants’ Bank of Canada at Winnipeg,
has resigned that position in order that he may
devote more time to his exten:ive private busi-
negs. Mr. MeArthur possesses a knowledge of
the business and of the rescurces of Manitoba
and the North West to which few can pretend.
He has had oceasion, in Lis capacity as a banker
to watch the rise and growth of mercantile and
manufacturing interests in that country; but
beyond this, he has exeited himself asa public-
epirited citizen to forward the growth and good
government of Winnipeg. No wonder, therefore,
that the people of that city hold him in high
esteem. His services are not, however, to be
lost to the Merchants’ Rank. We learn that he
is to be atill connected with that institution in
the capacity of president of the local board of
management, to be organized for the supervision
of the bank’s business in Manitoba and the
North-west His successor ag manager of the
Winnipeg Branch is Mr. D. Miller, late assist.
ant manager, who we understand has had a
lengthy bankiog experience. Mr. Arthur Wick-
sun, formerly manager in Chicago, assumes the
position of assistant manager at Winnipeg.

—The cheese-making industry is progressing
in a marked way in the Eastern extremity of
this province, a8 we gather from the Cornwall
Reporter.  “‘During the past season,” says the
Manitoba correspondent of that journal, ‘‘five
factories were supplied in this neighborhood
from a section of country which searcely afford-
ed sufficient milk to make one an assured sue-
cess, for the first two or three years that it was
worked.” The Martintown factory,owned by Mr.
David McPherson, is, we are told, one of the
largest in Eastern Ontario. ¢ In other respects
it may be taken as a type of the thirty nine or
forty other factories under the same ownership
and management.” The patrons of the Martin-
town factory gave a dinner to the local “cheese
king” the other day, which was a hearty and
well-deserved tribute to the energy with which
Mr. McPherson has pushed forward his cheese
factories,with the result of increasing the output
very greatly and of improving the uality as
well.

—-At the annual meeting of the New Bruus-
wick Board of Fire Underwriters, held last week.,
when twenty two companies were represented.
Mr. George E. Fairweather, of the London and
Lanecashire Insurance Co, was unanimounsly
chosen President for the ensuing year, and Mr.
P. Clinch was elected Secretary. The St. John
Globe refers with approval to Mr. Fairweather's
appointment, terming him “A man of fine
character, of excellent judgment, and of a good
knowledge of the insurance business in St. Johu."

~—The Montreal Telegraph Company held its
anunual meeting on the 11th inst.  Mr. Andrew
Allan, the new president of the company in the
chair. The report submitted was taken as read
and passed. The following gentlemen were
elected directors :—Mr. Andrew Allan, Mr. John
Crawford, and Mr. Hector Mackenzie were re-
olected, and Messrs. E K. Greene and Wm.
Cassils, in place of the late Dr. G. W, Campbell
and the late Sir Hugh Allan. The new direct-

ors are desirable acquisitions to the Board, and ]

Mr. Cassils was, before he became a Montreal
merchant, for nearly twenty years connected with
the telegraph service in various parts of Canada.

—The ice bridge railway at Montreal is un jait
accompli. The laying of the rails across the St.
Lawrence on the ice having been completed on
Monday last. On that day the small locomotive
employed crossed with twenty-five cars. A much
larger traffic than usualis anticipated this season,
and the nousually lengthened period of severe
frost makes the possibility of accident: very
remote.

fMieetings,

CANADA LANDED CREDIT COMPANY.

The twenty-fifth annual meeting of the Canada
Landed Credit Company was held at the Com-
pany’s office, Toronto-street, yesterday at noon,
John L. Blaikie, Esq., President, in the chair.
There were also preseut Messrs. Edward Bull.
M.D., James Campbell, Thomas Lailey, Jobn Y.
Reid, Daniel Wilson, L. L. D., John S. Playfair,
John Macdonald, Alex. Smith, James Mason,
James Graham, Barlow Cumberland, Herbert
Mortimer, T. H. A. Martens, William Alexander,
A. M. Smith, Joseph Jackes, A. K. Roy, Toronto ;
W. A. Parlane, Collingwood ; J. B. Osborne,
Beamsville ; James Young, M.P.P., Galt ; Jacob
Bull, William Nason, Weston; Stevenson
Dunlop, Woodstock ; and D. McGes, Secretary,
who 1ead the following

REPORT.

The directors beg to submit their annual

report, along with the balance sheet of 30th

December last, showing the position of the com-
pany at that date,

From the profits of the past year they have
been enabled to pay two half yearly dividends at
the rate of eight per cent. per annum, and add
$4.057.82 to the contingent fund.

Rates of interest on mortgage, owing to the
abundance of money still offering, have ruled
low in Oatario during the past year, though
latterly a somewhat firmer feeling has existed,
from the large smount of money rapidly being
transferred from movable to fixed forms of cap-
ital, in the construetion of railroads, the pur-
chase of land and other enterprises, making
itself felt.

In Manitoba, where the Company, under the
amendment tc its charter obtained at last session
of the Dominion Parliament, commenced oper-
ations in June, considerably higher rates have
prevailed; and from the more remunerative
character of the business being done there—the
effect of which had searcely begun to be felt
during the past year —the Directors confidently
expect to be able not only to maintain the pres-
ent rate of dividend, but to add steadily, if
moderately, to the reserve fund.

Considerable progress has been made during
the year in realizing the properties which have
come upon the company’s hands, and the loss
arising thercfrom has been charged to the con-
tingent fund.

The amount of mortgaged property now held
is reduced to about $65,000, and every effort is
being made to dispose of the various properties
representing this sum as early as possible;
meantime, they are nearly all under lease and
yielding a return to the company.

The following are the results of the past year's
transactions ;

PROFITS.
Net profits, after deducting the ex-

penses of management, which, in-

cluding $913.82 paid to the city for

tax on dividends, are $15,272.71..$59,677 02
Appropriated as follows:

Dividend No. 42, 4 per cent.

paid 3rd July, 1882....$26,559 60
Dividend No. 43, 4 per cent.

paid 2nd January, 18%3.. 26,559 60

Debenture commission.... 2,500 00
Transferred to contingent :
fund........ e, 4,057 82

$59,677 02

LOANB

Effected during the year..........$421,120 00
Paid off during the year.......... 847,998 90

Increase ....................5 78,121 10
DEBENTURES.

Borrowed during the year, new money
and renewals............. eee...$269,135 99

Paid off and matured during the
B2 204,551 65
Increage .......... vevee.. B 64,584 34

The cfficers of the company continue to dis-
charge their duties to the satisfaction of the
board. The following directors retire from
office by rotation, but are eligible for re-election,
viz. :

Jony L. Braixig, Esq.,
Epwarp Burw, Esq., M. D.
JoaN DunLop, Esq.,
Tromas LaiLey, Esq.,
Jonn 8. Prayrair, Esq.,
W. A. ParraANE, Esq.

All of which is respectfully submitted,

JonN L. Braxiz,
President
Balance sheet—Decemher 30th, 1882,

ASBETS.
Loans.....ocvvevinnnn.en.e....$2,012,619 60

Interest due and accrued........ 55,110 50
National Bank of Scotland...... 11,801 32
Federal Bank of Canada.... ..., . 88,959 99
Canadian Bank of Commerece. . .. 21.933 65
Cash vvviiiiiiiiiniiiiinnen, 1,484 53
Property on Toronto Street...... 40,000 00
Office furniture................. 206 00

$2,232,115 59

LIABILITIES,
Capital stock.......c0ivnnnn....$ 663,990 00
Reserve fund ........cc000een.. 125,000 00
Contingent fund....covvevvenn.. 7,781 42
Sinking fund......... ceveiees. 161,265 45

Debentures .. veeeas 1,287 873 53
Debenture interest reserved, due

2nd January, 1883............ 3,921 63
Dividends unclaimed............ 2,483 21
Dividend No. 43. payable 2nd

January, 1883.......0000..... 26,559 GO
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Requisitions ..ovevveevscncccnns
Suspense ......ieceevateraieene
Insurance.....evevevees

5 00
3,229 75
6 00

ceserene

$2,232,115 59
D. McGeEE,
Secretary.

Wo hereby certify that we have examined the
books and accounts of the Canada Landed
Credit Company, and have found the above bal-
ance correct.

We have also examined the securities in the
company’s strong room, and found them in per-
feot order, as represented in the above state-
ment.

GEeo. P. DicksoN .
_ G. Banxs, ’}Audxtors.

The president, Mr. Blaikie then said * It now
devolves npon me to move that the report now
read be adopted, &e., and in doing so, shall only
trouble you with a very few remarks.

The directors are gratified at having been able
to pay dividends at the rate of 8 per cent. per
annum, and to add $4,057 to the contingent
fund out of the prcfits of the year’s business.
Better prospects are opened up for the future
business of the company by the obtaining of
power to lend in Manitoba, much better than if
its business were confined to Ontario. The year
just closed may be regarded as a trausition
perioa in the history of our company, escape
having been effected from the position of having
to lend at rates of interest not sufficiently
remurerative, and of extreme difficulty of getting
good loans even at these rates, as was the case
in Ontario.

In carrying on the Manitoba business your
directors have the co-operation of an advisory
committee of gentlemen of the highest standing
resident in Winnipeg, and of agents at once
experienced and skilful, and the utmost care
and diligence are exercised in the selection of
loans.

1t is gratifying that the amount of property
on haud for sale has been considerably reduced,
and now stands at about $65,000, the same
being mostly under lease and yielding a return
to the company. Some of these properties will
realize more than enough to satisfy the claims
against them, while others will no doubt bring
less, but every effort will be put forth to sell as
opportunity offers.

The expenses of management, I would remark,
are very low, although $1,112 94 more than last
year. 1t must hewever be borne in mind that
the expenses connected with amendment of the
charter so as to obtain power to lend in Man-
itoba, visiting that Province, and making neces-
sary arrangements there, are all included in
these expenses, and the whole of debenture
commission has also been deducted out of the
year's profits. .

Last year, you will remember, a decrease in
the amount of the company’s loans had to be
reported, this year an increase of $73,121 is
shown with good prospects of steady increase in
future.

The report states * the officers of the com-
pany continue to discharge their duty to the
satisfaction of the board,” and I gladly bear
testimony that they have done so with zeal,
fidelity and efficiency.

The following resolutions were afterwards car-
ried unanimously :—

It was moved by the President, seconded by
the Vice-President, “That the report now read
be adopted and printed for circulation among
the shareholders.”

Moved by Herbert Mortimer, Eeq., seconded
by Barlow Cumberland, Esq., *“That the thanks
of this meeting be and are hereby tendered to the
Board of Directors for their careful attention to
the interests of the Company during the past
year.” )

Moved by James Mason, Eeq., seconded by
James Graham, Esq., “That the thanks of the
shareholders be tendered to their British agents,
more especially Mesars. Hamilton, Kinnear, and
Beaton, W. S. Edinburg ; also to the Secretary
and the other officers of the Company, for the
efficient manner in which they have discharged
their respective duties.”

Moved by Dauiel Wilson, L.L.D., seconded by
W. A. Parlane, Esq., “That Messrs. George P
Dixon and Greenhow Banks, be appointed Andi-
tors for the ensuing year, and that the sum of
$150 each be paid to them for their services

Moved by Edward Bull, M. D., seconded by
James Young, M. P.P, «“That Messrs. _James
Grabam and Herbert Mortimer be Scrutineers,
and that they report the the resalt of the ballot
for the election of six Directors, the poll to be
olosed when ten minutes shall have elapsed with-
out any votes being taken.

A. M. Smith Esq., then moved, seconded by
T, H. A. Martens, Esq , *‘That the thanks of this
meeting be given to the Chairman for his able
and imyartial conduct the chair, and for he
constant attention to the interests of the Com-
pany ; and that the sum of $2 000 be paid him
for his services during the past year.”

The poll was then opened, and at the close the
Scrutineers reported the unanimous re-election
of the six retiring Directors, and ata subsequent
meeting of the Board John L. Blakie, Esq., was
re-elected President, and John Macdonald Esq.,
Vice- President, for the ensuing year.

Borrespondence,

A LAW FOR CREDITORS, NOT FO
DEBTORS.

To the Editor of the Monetary T'imes.

Sir,—Your remarks and those of your corres-
pondent Mr. Evans, on the causes of insolvency
brings to mind something that Ihave always con-
gidered rather remarkable in all the bankrupt
laws and laws affecting bankrupts that T have ever
known. Thisis, the great care with which all
interests and supposed rights of the debtor are
guarded, the wonderful golicitude that is shown
for him, the ease with which he can slip through
and throw off his load of indebtedness, while
every step the creditor takes is surrounded with

__Mr. R. Gray, agent of the Grand Trunk Ry.
at Acton, Ont. has it appears patented anew Te-
lephone. The instrument has been in successful
operation, says the Guelph Mercury, over a three
mile circuit at Acton for some time, and although
it has received no great test o far, its utility for
this distance leaves no doubt as to the"possibility
of its successful operation over longer stretches.
The chief feature of the new telephone is that
you can hear a message in an office without put-
ting your ear to the instrument, and that it does
away with the necessity of using a bell to call the
person up with whom you wish tospeak. Patents
have been taken out for the invention in the
United States as well as Canada.

WE hear, often, that the large corporations do
nothing to advance the income of their servants
but keep them ground down to the same level of
meagre salary, whether the company prospers or
no. This eannot be said of General Manager
Taylor, of the C. 8. R., who has gladdened the
hearts of his employees, by giving them an
advance in wages. Passenger conductors are
now receiving $100 per month, an increase of
ten dollars ; freight conductors $2.75 per day, &
raise of 40¢. per day, with full time; brakemen
now get $1.75 per day ; engineers 25¢. extra per
day, and other employees in proportion.

T ——

BRITISH MARKETS.

LiverrooL, 17th, Jan.

difficulties and expense. These laws usually
read as though they were made by bankrapts or
men who expect to take advantage of them.

It isto be devoutly hoped, for the sake of
honest men. and those who wish to be honest.
that the next bankrupt law we have will be
made for the benefit and in the interest of
creditors rather than debtors.

Yours respectfully,
CREDITOR.
St. John, N. B, Jan. 11th 18¢3.

“Not GuriLry.”— A member of a church con-
gregation in Wisconsin was last autumn charged
with gambling in stocks and brought up before a
committee of the charch for investigation. The
trial began by a deacon asking: “Brother
Smith, the charge is gambling in stocks **Yes,
gir.” **And you plead not guilty 2’ “No, sir, I
plead guilty.” “*Then you do buy and sell stocks,
speculate in wheat and )ats and sell futures in
pork I do, sir. Didu’t Igive$i 000in cash
to help to build this chureh 2’ “Yes.” “Well,
I ecooped that in on a little deal in pork. Didn't
I pay in $500 on the organ ?’  “Yes.” “That
was part of my profits on a spec in oats. Didn’t
1 foot a deficieney of $400 in the Minister’s sa-
lary this year ®”  “Yes.” *That ceme from 8
rise in stocks Didn't T chip in $700 towards
the parsonage 2’ “Yes.” *That came from a
corner in oats Haven’t I whavked up on the
Orphan Asylum, the new bridge, the park and
the fire engine ?” “You have.” “Well, that
means more corners and holding on till T felt my
hair growing gray. Gentlemen, I will step out
for a moment and let you reach a verdict.” He
stepped out, but it was only 30 seconds before he
was called in and congratulated on the verdict of
“not guilty.,”—TWall Street News.

MARRIAGE INSURANCE COMPANIES.—Apropos of
our recent article on this subject we read that
the ** marriage insurance companies " that were
started in Pennsylvania have proved so great a
suecess to their promoters that they have now
eropped up in abundance in the south-western
States, They get, it is stated, wilder and
more extravagant the further they travel ”; and
certainly, to judge by the names of some of
these companies, they seem to be open to the
charge. One is known as the * Southern Con-
federacy of Benedicts and Brides,” another as
the ** Golden Egg Day Marriage Association,”
another as the ¢ Heart and hand Marriage
Club,” another as the * Superior Daily Nuptial
Guild,” and snother as the * Daily Marriage
Bell Association.” Companies of this class are
being vigorously attacked in Kentucky and
Missouri as open swindles ; and the newspapers
of Mi ippi, Tent , and Arkansas, daily

- | record the explosion of some of the companies

and the mysterious disappearance of the manag-
ers—not without money.—Review.

__At a conference of iron manufacturers,
which has just been held at Warsaw, at which 75
per cent. of the furnaces and machine works of ,
Russian Poland were represented, a resolution

was adopted in favor of an advauce of prices for ‘

castiron goods to the extent of 10 per cent. i

Cotton in fair demand at 53d. for Orleans,
53d. for Uplands, futures flat. Lard closes at
57s, having been both above and below that
figure during the week : Cheese which was steady
at 66,6 for a week closes at 67/-. Closing prices
are; Tallow 44/-; Bacon 50/-; Pork 82/-:
Flour 12 -; Red winter wheat 9/56; Spring do
8'10; Corn 6 6.

LoxpoN, 17th Jan.

Beerbohms report of to-day denotes wheat
firm in floating cargces, maize none offering.
Cargoes on passage—Wheat and maize stiff.
Mark T.ane—Wheat and maize firm, English
country markets turn dearer ; French quiet.
Imports into United Kingdom for week—Wheat
215,00 1 to 220,000 qrs.; maize, 55,000 to 60,000
qrs. ; flour 170,000 to 175,000 brls. Liverpool
—Spot wheat tarn dearer; California average
red winter, white Michigan, and spring 1d
dearer ; maize steady. Paris—Flour and wheat
steady.

AMERICAN MARKETS.
Chioeago, Jan. 17th.

Provisions are firm and steady, closing at
$17.50 for Pork in February and $18 in May,
Febraary Lard $10.75; ditto May $11.07. Both
breadetuffs and provisions higher during the
day. February Wheat went to $1.014 and closed
at 993¢, with the May price $1.06. Corn opened
strong at 63c. January, closing at 563c. May.
On the kerb market Oats were higher, closing at
37%c. January and February, 38§c. for May.
Rye firmer at 6le. Barley unchanged.

New York. Jan. 17th.

. Flour firm, 5 to 10c. higher. Cornmeal and
Ryemeul unchangrd. Wheat active and firm,
sales of No. 2 red January at $1.134, February
$1.144, and so on up to $1.194 for May ; Barley
steady ; Rye strong; Corn firm; Malt steady ;
Pork dull rt $18.50 to $18.62%; Lard lower.
Petroleum dull, crude in barrels 63 to 7%c.;
refined 74 to 7§c.; cases 10fe. At Oil City
market opened at 92¢. cloi ing at 91go.

" Gommercial, )

TORONTO MARKETS.

ToroNTo, 18th Jan., 1883,

The share market was languid and prices easy
since our last until Monday, when, stimulated
by some unusual buying in Montreal, it grew
excited, and bank shares advanced, in most
cases 3 to 1 per cent., in the case of Federal
Bank 3, and Bank of Tovonto as much as 4 per
cent., Bank of Montreal sold at 2024; Com-
merce at 133 ; Imperial at 1383 ; Dominion at

2004 ; Standard at 115. On Tuesday a lull

| came, prices were easier and sales few.. Federa

brought 155} and Toronto 180. There was
gome demand for Loan Company shares; Huaron
& Erie gold at 156 ; Building & Loan at 104;
Canada Permanent at 2293; Western Canada at

I
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190, while North West Land Co. sold at 40s. to
428, There were enquiries for Western Assur-
ance at 156 and British America offered at 130.

The stock exchange closcd on Tuesday after-
noon, its members desiring to attend James
Michie’s faneral.

Frour aND!MEAL.—The Flour market is steady
but quiet; for Superior Extra, buyers offer $4.20
and sellers ask $4.30, but the best brands only
bring $4,25 ; Extra is enquired for, but there
appears to be none in market, we quote $4 10 to
4.15 ; there are no transactions in Spring Extra
because none is in market ; a round lot of 1,000
barrels sold here within the week at $4 25 f.o.c.;
present quotations are $4.20 to 4.25; Strong
Bakers commands $4.25 to 4.50 as to brand, but
little is handled on 'Change, the bakers getting
it moetly from the millers.  Datmeal, less than
usual}is offering this winter, and all that offers
is readily taken; relatively, however, it is too
high in price and cannot ba exported at present
figures. Bram is worth $13.00 per ton, that
figure was offered for it on Monday withont bring-
ing out a seller.

GRAIN STOCKS AT TORONTO.
Jan. 15/82. Jun 8/83.Jan16,82

Wheat, Fall bush, ..156,708 148,667 177,427

o Spring ¢ . 79,040 65,933 55,538
Oats ‘L. 1,558 2,158 1,913
Barley ° ¢ L.176,650 180,798 289,958
Poas L. 4484 8,562 14,641
Rye .. 6,010 5,760 15,753

Total bush ...... 435,145 412,347- 570,201

GraiN.—The market for wheat is quiet, but
the feeling strong.  Sales were made on Tues-
day of No. 2 Fall nt 94c., and of No. 2 Spring at
96¢.; One large transaction took place on p.t.
but understood to be about these figures. We
quote Fall Wheat No. 1, at 96¢; No. 2, at 94c,,
and No 3, at 92¢.  Spring Wheat, No. 1, 98c.:
No. 2, 96¢c., and No. 3, 93c.  Barley is not very
active, but is held higher than last week, say 76
to 77c. for No. 1, and 72¢. for No. 2. Quts are
firmer, and in small supply. Peas are held a
cent higher, with some limited sales. Rye and
Maize are unaltered.

Harpware.—There are no features to note in
this market, prices are without change. Elre-
where we refer to a subject which has been
agitating the trade in this and other cities
Recent British advices as to the consumption
and stock of pig iron are of interest. The
demand from all parts of the world has been
unusual. In Christmas week, according to
Thos. Boyd & Co’s. cireular, the stock in Connal’s
stores was 609,000 tons, and in makerz’ hands
227,000 tons, in all 836,000 tons against 94,000
at same date of 1881. There has been a
decrease in production of 50,000 tons (1,126,000
against 1,176,000) during the year but an
increase of consumption equal to 188,000¢ tons
while the excess of expoits over 1881 was 67,000
tops.

Hipes aND SkiNs.— Hides continne to come in
freely, both domestic aud some Western, prices
paid for green are as before ; cured have sold as
low as 8}c. for cows in car lots, steers have
brought 93¢ in small parcels, No change in
Sheepskins ; prices of Tallnw as are noted.

Provisions.—The dulness we have noticed for
the last week or two continues and outside
of curing operations trade is at a stand.-still. Re-
oeipts of hogs have been free and prices remain
steady. Good car loads of Western hogs have
gold on this market at $8.30 to $8.35. Some
dealers claim that the great bulk of the Cana-
dian hog crop is already marketed, but in view
of the free offerings from the country, such a
statement must be cautiously received. We have
no change to make in quotations for product,and
trade has been of a retail nature. Two or three
oar loads of lard have changed hands at 13c
within the week, with holders now rather firmer.
Receipts of choice batter are limited, while stocks
of lower grades accumulate. Cheese is steady.
Cable 67/-. Hops are rather quiet, first-class
command $1 to 1.10 ; ordinary offer at 85¢. Sup-
ply in market limited but & quantity is held in
the East.

PerROLEUM —We note an easier tendency in
both American and Canadian oil. Water white
Awerican is sold at 30c. but prime remains as
before quoted at 26¢. per gallon. Single barrels
of Canadian can now be had at 19¢ and lots of
five to ten barrels at 183e.

8aLt.—No change to note in prices of dairy ;
Liverpool coarse is to be had in car lots at 75 to
80¢. for 11s. to the ton, and 80 to 85¢. for 10s,
Canadian steady.

WooL.—We have nothing to add to what we
have recently said on the subject of Canadian

Fleece wool. It is stilla drug in the market.
Better inquiry exists for supers and extras, small
but freqnent parcels of which continue to go to
the factories.

MONTREAL MARKETS.

MoNTREAL, 16th Jan. 1883.

Owing to the non-arrival of tha train from the
east, due at 11 a.m., up to a late hoar last night,
we are compelled to go to press without the
remainder ¢f our Montreal market report, con-
sisting of the breadstuffs, groceries, ashes and
hardware items, &e., mailed from that city on
the 17th.

The Montreal stock report does not appear
this week, for the like reason.

Dxrucs axp CmEMICALS.—There is little variety
to note in this line, but more activity is expect-
ed in February when heavy chemicals begin to
move. A fair amount of country business in the
way of esortiug up orders iz being done
and no complaints are heard as regards re-
wmittances. Onr quoutations are as " below :
Sal Soda $1.25 to $1.50 per 100 lbs.; Bi. Carb.
Svda $2 75 to $3.00. Soda Ash, $1.60 to 1.70 ;
ditto high test $1,75 to $2.00; Bi Chromate ]
Potash, per 100 1bs., $12.50 to $13.50; Boraz,
refined, 15 to 16¢.; Cream Tartar Crystals, 32
to 34c ; do ground, 34 to 36¢c; Tartaric Acid
60 to 65¢c. per lb.; Caustic Soda, white $2 25 to
$2.80; Sugar of Lead, 12} to 13c.; Bleaching
Powder, $1.50 to 1.60 ; Alum, $1.85 to $2.00 ;
Copperas, ver 100 lbs., $1.00 to $1.10; Flour
Sulphur, $2.90 to $3.00; Roll Sulphur $2.20
to  $2.30 ; Epsom  Salts, to 31.50; Sal
Soda, $1.15 jo $1.25; Saltpetre, $9 50 to $10.00
Quinine $2.10 to $2.40 as to mukers stet, per
oz. bottles: Opium, $4.90 to $5.00; Morphia,
2.65 to $2.80.

Fisu —As Lent approaches, a little more acti-
vity developes in enquiry. As yet it is only
small lots that have begun to move, and no im-
nortant sales have yet transpired. Salmon is
firmer, and we increase quotations $1.00 on the
three grades. Green cod ia brls. is scarce, and
large No. 1 in hhds. is selling at same price.
Labrador  Herrings $6.50 : other grades of
Herrings $4.50 to 5.50 ; Dry Cod $6 00 to 6.50;
Green Cod No. 1 $7.00; ditto No. 2 $6.00 ; Sal-
mon steady at $21, $20, and $19 for Nos. 1. 2,
and 3 resrectively; Laks Superior White Fish
$6.00; Lake Superior Saimon Trout $5 25.

Fors.—Native furs are coming in very slowly,
and the supply on the whole is expected to be
limited this year. This opinion is caused by
the fact that prices having declined this last
year or so. and labor being in active demard in
the lumbering sections, many trapvers have
taken to lumbering as paying better thau hunt-
ing. Notwithstandiog the scarcity, prices still
rule on the whole iow, being influepced bv the
Russian market. Country dealers who have
taken furs in trade, have been disappointed at
prices realized in this market, and have us a
general thing had to stand a less.  We quote:
Mink, 81.00 to $1.25; Otter $8.00 to 10.00 .
Beaver $2.00 to 2.50; Shkunk 50 to 60c. each:
Lynz $2.00 to 250 each; Bear lurge $8.00 to
12.00 ; ditto small $3.00 to 6.00; Red Fox $1.25 ;
Marten $1.00.

Lraraer.—The feature of the week has been
the discussion created by the four faiiures in
this line reported since our last, aund particalars
of which will be found in our summary columns,
The demand for goods is improving, and must
increase as shoe manufacturers surmount the
labor troubles, especially as they are believed to
be pretty bare of stocks. Prices are maintained
steady at former quotations: Hemlock Spanish

Sole B. 4. 26 to 274c; ditto No 2. BD 23 to|

24c; No. 1 Ordinary Spanish 26 to 26jc.
No. 2 ditto 223 to 233¢; Bugfalo Sole No. 1, 214
to 23c ; ditto No. 2, 193 to 21¢; Hemlock Slaugh-
ter, No. 1, 26 o 28c; Wawxed Upner, light and
medium, 35 to 87¢; ditto ditto heavy, 33 to 35c¢.
Grained, 34 to 38c  Spiits, large, 21 to 28ec.
ditto small, 15 to 2lc. Russet Sheep No. 1, 35
to 40c; No. 2 25¢ ; Colourcd ~heep Linings, aver-
age 7 to 8c per ft; Harness,25 to 33¢; Buffed Cow,
per ft., 13 to 17c. Enamelled Cow, 15 to 16c.
Patent Cow, 15 to 16¢. Pebbled Cow, 12 to 154e.
Rough, 22 to 27c. Canadian Calfskin, heavy,
70 to 80c per lb.; ditto, light, 55 to 70c.
Orus.—A little slacking in prices of Cod oil is
apparent since last report, owing it is said to the
fact that stocks below are somewhat larger than
was oalculated. Some lots of Cod oil have
changed hands, but not being strictly first class,

the prices obtained cannot be quoted as an index-
Probably a cent a gallon less than last week’s
qnotations would about represent the state of
the market now. Scaloil is unchanged, one
house eontrols the murket and prievs are stiffly
held at former quotations.  Linseed oil is firm,
raw being quoted at 63c. ; boiled at 67¢.
PaNt.—No activity has developed in the
warket during the week ; sales are few, and we
huve no changes to make in prices of leads &e.
Adviees from the States report turpentine as
sdvancing, aud our quotations are firmly held.
We quote Wiite Lead geunine $6.70 to $7.25

Leading Wholesale Trade of Hamilton.

188, Suaars, Cofees, Syrups

ONE THOUSAND HALF CHESTS

Choicest Japan and Moyuns, Young Hysron Tea
ex-stenmahips *“Devonshire” and * Harter,”
and via Pacifie Mail and San Francisco.

A full asscrtment of Pure Scoteh and Canadian

REFINED SUGARS.

Rio, Jnmaica, and Java Coflees direet from
. countries of growth,

A large stock of Syraps -Bugar goods—excellent
values,

ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & (0.,

HAMILTON.

FISH. FISH.

The subscribers are now offering to the trade
SPFLIT BAY HERRINGS, Rarrels and Halves,
SPLIT SHELBU®NE HERRINGS, Bur-els,
SPLIT LARGE SHORE HERINGS, Brls,,
! SPLIT LARRADOR HERRINGS, Brls.,
CALIFORNIA SALMON Hulf-Brl-..
PRIJGE MESS SHAD, 15-1b. Kitts,
" MACKHEREL, 15-1b. Kitts and Haif-Brls.
also Choice CANNED MACKERELN, 1ib cans.

JAMES TURNER & CO..
. HAMILTON, Ont.

SIMPSON, STUART & ©0.,

IMPORTERS & WHOLESALE GROOERS,

HAMILTON, ONT.

Have purchased the rtock nf the ONTARIO
PACKING CO'Y, composed of

6,000 Cases TOMATOY R 2and 31b.

1000 ¢ APPLES, 8s.

1000 CORN, 28,

1,00 PHAS e
500« PUMPKINS, 31,
H00 ¢ BEANS, 24,
00 PERACHES, G.imsby, 2s,
500 « “ American, 3s.
50 ¢ “ Pie, 3s. ’

Also Rimcoe packing of Strawberries, Blue Berries,
Bartlett Pears, Cherries. red «nd wh te, Blne Plums,
together with the usual asczort.cent of Christmas
Goods kert by first cluss grocers, which we offer at
close figures.

The Canada Screw Co.
DUNDAS, ONT,

WIRE MILLS, SCREW & BOLT WORKS,

M3ANUFACTURERS OF

Flat Head Iron Wood Screws.

Round Head Iron Wood Screws.

Flat Head Brass Wood Screws

Round Head Brass Wood Screws.
Flat Head Stove Bolts.

Round Head Stove Rolts.

Bung Head Stove Bolts.

Flat and Round Head Machine Screws.
Norway Tire Bolts, Rivets.

right Iron Wire Drawn, Straightened, and Cut
to length. Special Screws made to order.

E,&C. GURNEY &,C0,

Sole Agents Dori'rion of Canada.
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per 100 lbs. ; ditto N». 1 $6 to $6.50 ; ditto No.
2 $5.25 to $5.75; ditto No. 3 $4.75 to $5. Dry
White Lead genuine 6¢. to 6}c. per lb.; Dry
Red Lead genuine 5 to 54c.  'T'he above prices
cover first class brands ouly, and in round lots.
Whiting per 100 lbs. 65 to Tbe.; Cookson’s
Venetian Red %2 to £2.50 ; Turpentine 90 to 95e.

‘WooL.—The market still rules quiet, with a
trifle more doing; & number of sample lots have
been sold, and it is expected will lead to larger
transactions shortly, as soon as the miils get
into active operation after the holiday let-up.
Cape Wool is quoted at 173 to 19¢.; Australian
22 to 30c.; Canadian A. ruper 32 to 33c.; B
super 27 to 28c.; No. 1 say 20 to 22e.

NEW BRUSSHIK GOTTON MILLS

WM. PARKS & SON.

Cotton Spinners, Bleachers and Dyers,

Have been awarded Prize Meduals for

1882

At the Toronto Industrial Exhibition,
Four Silver Medals and Three Bronze.
At the Montreal Exhibiton,
Siiver Medal for “ Best Exhibit.”
At the Kiugston Provincial Exliibition,
rilver Medal for * Best Exhibit.”
And First Prize for their celebrated
BEAM WARPSN,
COTTON YARNS,
CARPET WARPS,

BALL KNITTING COTTONS,

Manufacturers’ Knitting Cottons and Apron Checks.
The smoothness and even finish of the Goods.

Brilliancy of Colour, resulting from the use of the
Saint John Waters” cannot be excelled.

ATENTS!

ALFEX.SPENCF,

WM, HEWETT,
Lemnine §t., Montrea!

11 Cothorne 8t Toronto

SEALED TENDERS !

Whole or Separate, will be received at the office
of the undersigned, on or before
3 o'clock pan,

Thursday, Feb. 8th, 1883

For the following works required in the
construction of

WATER WORKS,

IN THE

TOWN of STRATFORD.

¢ ast Iron Water Pipes.

Pipe Laying.

sect Hydrants,

Valves and Vaive Chambers,

Pumping JMachinery.

Boilers.

s+ ngines and Hoiler Houses,

And other Work: in connection with
same.

Flans and Spe-ifications, san-e as sbown last fall,
may be seen #t ttue Sceretury’s office, Stratford, Ont
or at the office ¢f JOHN M. MOORE, K., No. 1
Masonic Templ= London, Out. Lowest orany ten-
der not neces-arily «ccepted.

D.-®, ¥ UKRRITT,

Sec'v Strutford Water Supply Co.

1Tth, 1843,

Stratford, Jap.

"KILGOUR BROS.
HAVE REMOVED TO

01 & 93 Welllington Street West,

OPPOSITE THE OLD STAND,
~ NOTICE!

that {he Annual General

Notice is hereby given
Meetivg of tho Tobiey-hold-rs ard Guarant 18 of the
North American Life Assuruance Company will be
held at the head office ot the Company, 23 Toronto
Btreet, Toronte, on

Wednesday the 24th of Jan, 1883

at twelve o'clock, noou, for the veception of the
annu:l report ard a stutement of the aff«irs of the
Company, the election of Directors, and the tranesac:
tioa of all such buxiness as may be done at & general
meeting of the Company
WILLIAM McCABE,
Managing Director.

THE_PENMAN
MANUFACTURING CO., Limited.

Manufacturers of

Ladies’, Misses’,
Gent’s and Boys' Underwear,
Glove and Rubber Lining,

Yarns, Horse Blankets, &c..

Also, The Celebrated PATENT SEAM-
LEsS HOSIERY. smooth and equal to hand
kunitting, in COTTON, MERINO, WOOL,!
with three-ply heels, double toes ffor Ladies, Misses,
Gents and boys.

Mills at PARIS, GNTARIO, Canada.

JOHN PENMAN, President.

Agents:—D. MORRICE & CO,
MONTREAL AND TORONTO.

To Farmers aud Comntry Storekeepers.

ON HAND BEST BRANDS

ENGLISH FINE DAIRY SALT,

comprising
HIGGIN'S EUREKA and

STUBB'S WASHINGTON BRAND

In Iarge or small sacks.
Price List sent on application.

JAMES PARK,
St. Lawrence Market aud 161 King 8t. West, Toronto.

THE BELL

o

TELEPHONE Co.

CAINADA.

ANDW. ROBERTSON, Prest. C. F S1sE, Vice-Prest.
C. P. BOLATER, Secretary-Treasurer.

This Company, which owns the original Tele-
phone Patents 1 Canada of Bell, Blake, Edison,
Phelps, Gray and others, i now prepared to
furnish, either directly or through its Agents,
Telephones of different styles, and applicable to a
variety of uses., Also to arrange for Telephone lines
between Cities and Towns where exchange systems
already exist, i1 order to atford facilities tor personnl
comrmunication between subgcribers or customers
of such systems. It will arrange to connect places
not having telegraphic facilities with the nearert
telegraph office, or it will build private lines for in-

dividuals or firms, connecting their differént places
of business or residence.

This Company is also prepared to
telegrapb and electrical instruments, electro-medi-
cal apparatus, fire alarm apparatus, wagnets for
mills, electric gus-lighting appuratus, burglar alarms
hotel and houss anununciutors, electric call-bells,
&c., Any further icformation relating heretocan be
obtained from the Company.

No. 12 Hospital St., Montreal.
N.B.—All persons using Telephones not licensed
by this Comupuny are Liereby respectfully notified
that they nre liable to prosecution, and for damages
for intringement, and will be prorecuted to the full
extent of the Inw

manufacture

NOTICE !

MR. THOMAS TRIMBLE

Having withdrawn from the partnership of

McINTYRE, FRENCH & CO,

on the 30th December last, begs to inform his friends
that bis office for the present, is at

NO. 214 ST. JAMES STREET,

MONTREAL.
January 12, 1883.

NOTICE TO CREDITORS

0Of Hector Lamont, of the Town of Chatham, Dry
Goods Dealer.

Notice is hereby given that the said Hec'or La-
mont nas made an assignuient of his Estate and
K ffact to Edward R. . tlurkso , of the City of To-
ronto, Accountant, in trust ;or the benefit o all his
creditors, and that pers. ns Laving claims against
him are required to s-nd in their names, residences,
and purticulais of their claims, und the nature of
gecurity (if any) held by them, by letter, prepaid ad-
dressed to the undersigned, cu or betore the ¥First
d-y of March. 1883, and ttat nctice is hereby given
that uiter thut date the su1 « Tiu tse will proceed to
distribute the assets of the said - ector Lamont,
among the purties eutitled thereto, having regard
only to the claims of which notice shull have been
given, and that he wili not be liable for the assets, or
any pa:t thereot, 80 distributed to any peréen or per-
sons of whose debtor cluim he shall not then have
had notice.

E. R. C. CLARK 50N, Trustee, Toronto.
26 Wellington dt. kast,
Jan, 11, 1883,

NOTICE!

Notice i3 hereby given that the firm of C.
McGILVERY & SON, of the Village of Poit Dover,
County of MNorfoik, Ontario, has mede an assign-
ment of their estute and effects to R Y. MILNE, of
the city of Toronto, Trustee, in trust for the benefit
of nll their creditors; aud ail persons and firms
having claims a:aiuvst the said firm are heraby re-
queste:l to seud in their claims certified thereto on
orb ‘ore the 1st «f February next to me, as after
that date I shall proced to distribute pro rata the
.ssets ¢ f the said C. McGivery & »on »mone the
parties entitied tnereto, having regard only to the
claims of which notice shall have been given me.
and will not be liable for the usscts or any part
thereof so distribut d to any pcrson or persons of
whose claiw I shall not have been notified.

R. Y. MILNE, Trustee,
50 ¥ront st. E Toronto,

January 3rd, 1833.

CCUNTER CHECK BOOKS

PRICE LIST REDUCED.

GORDON & MACKAY,
STRATFORD, ONT,

Exclusive Counter Check Book Manufacturers and
sole Patentees on this Continent for the same, will
submit on application an extra close price list for
their celebrated Check Books, made in 10 different
styles and sizes, either oblong or squars, fly leat or
book form. Al orders will have prompt despateh.

GORDON & MACKAY.
Stratford, Ont.

CANADIAN PACIFIC_RAILWAY COMPANY,

AMENDED LAND REGULATIONS

The Company now offer lands within the Railway Belt along the

main line at prices ranging from

$2.50 PER ACRE UPWARDS,

with conditions requiring cultivation.

‘A reLate for cuitivation of from $1.23 to $3:30 per acre, according to price paid for the land,

allowed o) certein conditione.
The Company also offer

lands WITHOUT CONDITIONS OF SETTLEMENT OR CUL-

TIVATION, at prices which can be obtained from the Land Commi«-ioner.

Valuable sections are offered in

SOUTHERN

MANITOBA.

along the South Western Branch of the Canadian Pacific Railway, and in the isfricts of the Souris,

Pelican and White Water

" TERMS OF

If payedwor in fuil at time of
purcheser may pay one sixth in cas
cent. ger annum, payuab.ein
cepted ut ten per cent. preml

advance.

Lakes and Moose Mountains.

PAYMENT.

urchase, a -Deed of Couveyance of the land will be gi 1
) and the balance 1n five annual instulments with i)ntg:‘zeg ,&I;u‘g :)1;:
Puyments may be made in Land Grant Bonds which will be ac-

um on their par value a1d acerued interest. T tain
| on application at the Bank ot Moutreal, Montreai; or at any of its agencies, hese bonds can be ob o

For further particulars apply to JOHN K. McTAV b -
nipeg, to whom aill applications should be addressed. 18H, Land Commissioner, Win

By order of the Board,
Montreal, 6th Decembher, 1882.

L

CHARLES DRINKWATER, Secretary,




804

THE MONETARY TIMES, TRADE REVIEW AND INSURANOE OHRONICLE.

STATEMENT OF BANKS acting under charter, for the month ending 31st Dec., 1882, according to the

} LIABILITIES.
: : Deposits [
NAME OF BANK. ! ! o Dominion | held as Provincial
; I . Dominion | Governm't | security | Provincial (Government Other Other
—_— i Capital | Capital | Capital | Notes in | Governm't | deposits for Dom./Governm’nt deposits pay-| deposits deposits ay-
! autnor- sub- paid circula- deposits payable |Govern't| deposits able after | payable on | able gax
’ ized. scribed. up. tion. payable on (after noticelcontracts| payable on |notice or on| demand. notice or on
ONTARIO. ‘ demand. [or oga a fixed a.r(n}d ’Ina. demand. | a fixed day. a fixed day.
y. 0’8,
i i 1
Bank of Toronto............... $2,000,000! 2,00),000! 2,000,01 0! 1.459,451[ 39,140, 5,758 oviiieriin e, 2 582,767 1,623,800
Bank of Hamilton.. ... 1,000,000' 1,000,000 943,310 928,081 25,609 ,500 868,228 480,
Can. Bauk of Commer cc . 6,000,000; 6,000,000. 6,000,000 3,805,509 71,281, 7,145 5,539,400 7,354 350
Dominion Bank N 1,500,000/ 1,495,850, 1,492,336  1.267,012 28805 ... ... 1,333 2,317,181 2,428,521
Ontario Bank ’ 1,500,000  1,500,000; 1500,000 1,082,082 60, 62, 300,000 20,250 1,875,219 976,886
Standard Bank .+ 1,000,000. 764 600 763,180 711, 125\ 41,7711 50,000 ... . 335 617,467
Federal Bank . : 3,000,0005 2,966,800, 2,710,160 37,096, . ' 67,500 2,824,514 3,765,074
Bank of Ottawa ..............| 1,000,000, 942,600 790,501 577,100, 19,172 6,855 408,169' 584,
Imperial Bank of Canada. 1,500,000 1,500,000 1,494,001 1,398, 827 88, 605 70, 560 2,041,086 1,385,453
Waestern Bank of Canada.. J 1,000,000 500,020 153, 5940 | i t 58,501 7,
!
QUEBEC. i : ! i |
! i N
Bank of Montreal ... 12,000,0.0 12,000,000k 12,000,000 5,867,414 1 732,243‘ 2,000,000 515,799 9,265,859 6,162 684
Bankof B.N. A ... 4,866,666 4,666,606 4,866,666 433, 3,942 ... 275 .. 1,114,269 4,085,113
Banque du Peuple 1,600,000  1,600,000' 1,600,000 529,1’!3 4,186, .. 71,087 946,703 515,930
Banque Nationale... L 2,000,000 2,000,000; 2,000,000 880,0:)7‘ 2,778! 14,122 1,138,791: ,385
Banque Jacques Cartier 500,000 500,000° 500,000 404,385, 4T47 oo 729,010, +89,667
Banque Ville-Marie ... 500,050 500,000 464,250 360 944! 14,892; 25,000 .. 79,7683 ,844
Bauque de St. Jean ... . 1,000,000 540,000 225,990 129,769 16,050 15,000 . 10,700 174,754
Banque de 8t Hyacinthe. 1,000,000 504,600 219,690 221 959 1,330, .... . 11,211 663,260
La Banque d'Hochelaga...; 1,000,000 685,200/ 685,200 452,635 40,589 230,381 201,759
Eastern Townships Bs.nk 1,500,000  1,479,600: 1,399,714 910,615 54,693 s e 401,231 1,757 707
Exchange Rank o (Ja.na,da. 500,000 200,000 500,000 492,427 61,424 105,243[ 1,114,175 983,
Molsons Bauk ...... 2,000,005 2,000,000, 2.000,000 1,957,054 73,108 200,000 5,615 2,311,127 2,389,793
Merchants Bank 6,000,000 5,798,267, 5,718,880° 4,356,045 204,678 453,066 21, 720! 3,546.792 4,475,993
uebec Bank 8,000,000 2,500,000: 2,500,000 748,562 36,519, 300,000 49, 4 0/ 6,539 2,926,405 784,716
nion Bank . o 2,000,000 2,000,000 2,000,000 86,2 195 300,000 3 800; 144,776 ........ . .erenens ; 709 254 892,083
| T e _— — e
Total Ontario and Quebec.| 58,966,666 56,144,183 54,552,806 32,426,746 2,671,076 4,924,264 1.035.949; 771,178 1,411,201 44,425,973' 43,537,884
, i
NOVA 8COTIA. : X :
i ; :
Bank of Yarmouth............ ! 400,000 400,000; 883,970 109,636 44,787 132,820 133,201
Bank of Nova Scot a.. 1,000,000 1,000,000/ 1,000,000 936,929 229,290 757,240 1,912,789
Exchange Bk. Yarmouth.' 280,000 250 00| 245,021 59,769 ...... . 61, 29,875
Merchants Bk. of Halifax. 1,000,000, 1,000,000, 909,000 777,247, 184,‘.’.90_ 365,016 1,112,377
Peorle’s Bank of Halifax..' 800,000 600,000} 600,000l 262,830 14,308 .. 179,369 260,075
Union Bark do 1,000,600 1,000,000 500,000 155 669 27,792 .. 132 462 312.279
Pictou Bank. . vl 500,000 500,000 200,000; 184,672 viiveennnenen.. 125,771 477,878
Halifax Bankmg ‘Co . ! 500,000 500,000 500,000 419,087 33,177 . 198,079 405,482
Commercial Bk. Windsor,' 500,000 500,000 260,000 78,015 44,865 34,453 138,193
i
NEW BRUNSWICK. |
Bank of New Brunswick.... 1000000 1,000,000 538,222 83 034 845,281
Maritime Bk. of D.of Can| 2,000,000 698, 370,172 257,365
People’s Bank . I . Coe
St. Stephens Bank. i 000 200,000
‘ T e—m——— — H
Grand total ... l 68,146,666, 63,822,183! 61,039,657 33,501,694 3.393,963‘ 5,074,264 1,141,053 773,737, 1,418,307 47,457,360 49,422,184
i ; R D L i I
ASSETS.
: i =
; Ba.la.;mes st,ln‘nces 1 8 § = l
due from lue from . o
Bulances | Public g | 8 . | Loans | Loans . Loans
Notes due gﬁg%g;f"f “g:;“g:ig Domin'n|gecuri-| 2 8 |2 & |secured| om | to or |Loans or
BANK. Domm n' and from | or from or from Govern-| ties w e & g by Mu- | current | Loans depos- | deposits
i Specie. | Notes. | Cheques  other other other ment | other P g ! nicipal, |account | &c.,to | itsin |in other
— | t \on other! Barks banksor banksor ,Jeben-| than | & O | 8 g | Cana- | to Mu- | Corpo- | other | banks
i Banks. in agencies in agencies in tures orl Cana-| g | & | dianor nicipal- rations.|banks | unse-
! Canada. 28 the Uniteq ©®tock. | dian. | § .S | § 2 | foreign| ities. secured| cured.
ONTARIO. | | edoreign  the Unite | 28 | 3 bonds
' t ; countries. Kingdom. QZ | Q -
‘ N 1 o = 8 I
: | ) ! . ! i
Bank of Toronto...| $276, 076 363,865 213, 188 69,356 13, 97[ 280,129 133 04" 267,472 32,7 )05| 1, 300 3431
Bank of Hamilton,| 103865 74324 56,082 TL,336 ... . e 531,730. ,807
C. Bk of Commerce| 878,401 1,208,474 795,878 363,503 2,578 a‘)7 67, 972 152,000 075,213 . 90 404 105,356
Dominion Bank ...| 138,6(8 3‘2.6,4285 314,271 213,959 513,654 ... .ol 529,704 | 675034
Ontario Bank ...... 213,296, 31 312,721 259,712 5.26: 2,000, e .
Standard Bank...... 75,697 153,1¢ 105.899; 79,863 97,698 7,767 24,333 . 620, . .
Federal Bank ...... 364,291 508910 602,368 75,118 61,834 23,3311 ... 718,593
Bank of Ottawa ..., 57,179 65945 55,678 64014 67,230 24,141 . fermreeces U taiee eeee | e I
Imperial Bank Can| 264,044, 311685 307,744, 243,853 39,641} 31,970 102.199 155 741‘
Western Bk, Can..., 12,552' 27,746 6, 537; 59,861 11,519, 9,131{ et e evesedd ceveeeanan !
¢ ! !
QUEBEC. : ‘ i [ i 1 ;
¢ 1 H )
Bank of Montreu.l 2,033,656/ 3 200,428 1,264,237 203 ¢49 5,022,807, 670,537, ; 362468 641, 754 6,145, .7()9\t 63,4911 4,130,876/............ .
Bankof B.N .| 846,826' 850,378\ 230,308 802 1,703,572 veererne . . . ) Sl e 28331‘ ,000; ...
Bank du Peuple .| 83,903 53,822) 76,589 v 705 3209)eagsel LI T : 343 '867| ...
Bank Nationale . 141,180, 264 205! 46,083 196,152, 32,211 1646,
Bk Jacques Carti r| 17,710 41,514 49,193 42.340 8,801 12,228
Bank Ville-Marie... 12,514 12,828 6,216 1,050, )
Bank de 8t. Jean... 7,468 8,648, 8,523 27,6113
B.de Bt. Hyac® nthe 17,920 30,8914 43.465, 41,963,
Bk de Hochelaga, .. 38,251 32,760 36,792 46,480
En.stern Tp. Bank.. 111,691 85.099 20,258 209,371
ix Bk. ot (,anada.. 34,637 38,595 104,691 91,724
Molsong + ank ...... 23,266 334,632! 335,373 73,180
Merchants Bank...! 431,040 676,111, 677,621 207,302 453, Sl7> [ 631,827,
Q::ebec Bank......... 10‘2,278‘ 132,227 149854 . | 188, 085‘ 148,433 105, 0: 3
Union Bk of L. C 24,311 2‘13,077; 165,047 54,560 8, ()0,[ ................. 1 %z 106 ... . 18911 L
Total Ont. & Que...) 6,057, 77‘.) 9,358,659; 6,034,577 2,779,481 10,907.077‘ 1,452,274 9&1 449:1,.576 729, b()i,206 759,636 15 410, 9'71l 1,775 242}11,251 848.
H i i !
NOVA SCOTIA. i ‘ | i f
Bank of Yarmouth 31,344 82 171 4,922 o7, 112 12,642 '?.,.)471 18,2131 1998 ... ... 17817 ... ... 44479 ...
Bk of Nova, Scotia l....,»s7 0,557, 243,065 90071 3 4,298 37,728 75,065 1i3 601 18,512|
Exchange Bk Yar. 21,048 ,466 4838 11518 . [ . .
Merchants Bk. Hal, 91,962 1,728°  13).197 59.599 3 1,121 . 55,960 582,70.& . N
People’s Bk of Hal. 28,370 Y 41,757 5643 50,08, ...... ... 19,749 - .
Union Bk of Hal'x 16,523 5 ; 42,152 16 759 1204270 67,206 .
Pictou Bank ......... 30,641 37,303 28,764 16.4'0 9437 ...
Hulifax Bank’ Co 15,252 31,924 61,866 7,591 29,061,
Com Bk. Win 18,275 13,220, 6350, 3,988 3870 ;
;k B&UII; SWICK, i | ! ! .
o rnnswy;k 65377 160,381, 23,900, 116,611
g&ﬁ;ﬁ?ﬁi‘ﬁ“ SLATT 11,652 3,099’ 1,215,969
1 e ] e e .
8t. Stephen’s Bank| 87,606 1L 309 k) 370
Grand Total .........| 6,555,761 10 463, 84! 6765073 3,331, 521 TTiL1s0,072 1,813,235 l,006,869]l,285,079l 651,952 911,523/16, 379,457
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T ——— WACSTAFFS RAPID TNDEX

ABILITIES.
7 7 LIAB ‘ —— T 1 Patented in United States & Canada.
Loans from ! ‘Due to agen- Due to agen- |
°li)delég8its Loans from or] Due to 'ciesof aﬁuk (:iest of l‘)";nk‘ Léa._bi%:;ig:di Total Directors Latest, Best, Most Perfect Index
y other |deposits made| other banks ; or to other | or to other not inc ., Total )irecto i
b(‘;nk! in bypot}:ez banks in banksor | banksor underhfoﬁ- | Habilities. | liabilities . Yot before the Public,
anada in Canada Canada. encies in | agencies in |going heads.
Secured. | unsecured. | iomagn | ¥ Gnlted \ For Indexing Ledgers, Letter Books, Etc.
\ countries. King_oln:_.‘ R T BSa,ves (;:im[e and n.nn%yn.nce. iInvnh}a,t:oée to Banks,
J i | ailroads, Insurance Companies, in fact every per-
| 3 s 54’026‘ 1.2 l g’%ojﬁ | 1%8:;3; son who uses an Index.
9 - 301,993 ! 18,058997 | 227,041 Price $1 upwards. For sample sheet apply to
I 173,821 |.. 6464210 | 715022 J. H. WAGSTAFF, St.JorN, NB,
R 5,010,242 | 82,200 Inventor and Sole Publisher.
25,708 % 2,914,090 © 47,603
9,072,608 | 119,485
N S 1,596,483 | 364,002
- {65 H|SALT! SALT! SALT!
! 96, | 526 H H N
:, The Salt Manufacturers of Ontario having
..................... 26,894,782 1 1,007,822 | formed an Association and established a Cen-
g’ﬂg’{gg ' -~ | tral Office from which a!l sales will be made,
%'%2’232 | except Table and Dairy Salt sold by
: 775,562 | Proprietors, beg respectfully to announce to
292 the trade that all enquiries as to prices and
1,031,499 orders addressed to the Secretary will receive
3,156,694 | 483,213 R
3,222%3% ! 141,048 prompi attention.
7,466,571 | 180,673 | T JOLEMA)Y _ ; .
16795454 . 703656 T. T. COLEMAN, Esq ,.Premde.nt, Beaio@
5051,292 | 923,095 JOSEPH KIDD. Esq., Vice-President, Dublin. :
| oy 1208 %6 JOHN RANSFORD, Secretary.
1,287,977 | 156,676 | 185,092,727 ‘i 6,931,158 Address, ‘
I i | CLINTON, Onr. {
H 1
| | i P ———————EE—R S R R |
! 11,519 | 431,916 86,457 :
79149 | 4,:,{05%’%’%(5) | 389,020 Leading Brewers. ;
..................... ' b oreene evemraaes 1
2,530,377 | 384,511 7 :
752,577 | 155,888 ASIX YOUR GROCER i
637,199 : 101,847 :
823,303 | 61,752 FOR
L F ,
e COSGRAVE’S

2,138,239

EXTRA STOUT. |

gl

R 1,092,865 15100 211,

1,349,442 149,749,536 | 8,577,247
) i :
‘ = —'--——-=| Equal to the best imported at less
ABSETS. than half the cost.
] .
th ' { E t ‘ | : A Averag:
er i Other | | Real | Mort- ' i verage | amoun :
courrent Notes, &c.,! over- | | Estate | gageon’ Other ! 'amount | _ of Rfecot]nmPendedvyg l‘h" Medma&l Facul o] be!
loans, ' overdue  due |Overduel (other | Heal . Rank | Assets ' Total . of Domin. | Per O:jit Pure. Wiy °m$-wm strengthening.
discounts | and not = debts | debts . than | Estate Pre- not specie jon ""’:t ({’ R !go ve) we convince. Putup in
and specially © not |secured the Bank| sold . inises. includ’d’ Assets. eld Notes | 1uart and pint bottles.
ad"zatlﬁees‘ secured. ;| speci- | Pre- by the before. . ' d\trgng dheld
o | , a i mises.) | Bank X ; e uring
public. x ‘aecugd. i ) ! T | month. | month. GEORGE SEVERN 9
I H i
810001 10060 9148796  oaar0] s3eam :BREWER OF
2,100,134 20,550 17,784, 3,554,402 103,4:7] 74,589
17,200,089, ! 2 p 44612, 206,373,549 759,0(1)& 1,416,000 hd
6021211 188801 LU 1LIZ. 137431 Ll 70633 4610 6§69,933, 133,000 320,000 ALE AN D PO RT ER
5.181,010' S 3¢ ‘ 210300, 314,500 y
2,293,041 30, ... 4,485 9, 72,123, 137,450
8,860,632 i 356,370 532,541

855
#E3

68,815

s °‘°‘°1 s sors|  Yorkville Brewery,

|

18,706,967: 1 1,116,163 44,641,852 2,023214, 3,463,523 —
5,610,777| e 28, et 200,000] e | 11549 095] 368964 640,885 e —

057,692 ? 666 40710. 3,984,085 21060  +0,490 ! coLp PARIS.
3,452,199: 34761, 49103721 1220711 240,735 ' MBDAL, 1878.
1,421,058 | 134,.33?‘ 2418934 %g,ggl 27,247 j

773,021 i 243,905 K 560, 17,413

79,487‘ 18,789, 6,6%5 ’g%'a}nls‘ T '
’879" ’ ! 10,929 g ! 1 I ! 27, uyxm¥oia Yexiina
1,412,199) .. TA0RE 12827 ... ... 50362 L774183 33870, 97,767 b= X

541,486 68118 970 24380 100000 32022 4018947 109802 8043 JOSEPH GILLOTT'S
2,958,405/ 17,308 29,736, 8,498 105,000 8,679 3,902,814 81,416 25,392
8.085,228 95742 07276 23200 184000 S0 10000280 SI6251) 466533 STEEL PENS.

14,589,983 110.185 217,748 72,2761 437, ,857,5991 000, 730, i
et Sobs  ivoRs  oEBOT  GeT08 18897  BUATNG3 99063 180077 | Sotd by all dealers throughout the World.
,136,3.',0i 25838, 40,000, 112,580, 57,939! 5,249,877 24,735, 151,305
;

&
8

129,446,239" 1,081,842 133,009! 1.483,95-5 1,341,921 690,30012,807.300: 1,982,174 207,860,242 om-ﬁs‘| 9 650,641
: | | | | i

| T R | IF YOU WANT,

Really The Best

8000 722350 840975 31,584 31,776

887127, 410456 5705885 104598 222663
99881 ..oo...rnn: | 46760, 21430 1230 ee ens
5160 728509 95,641 110,438
: ; {16583
) FOR

488,387
4,010,051!
299,235

37015 1456993 98494 16,58 For
72,607, 1%3%’3‘{3 g,g?,{i gi»‘gjg E sale by
23 1,087, ,67L) . i
2000, 1608032 15430, 29,509 zpert Writers, all Sta-
1432 662760, 1768l| 14,889 Commercial tioners n
; : | and Bank TCam\xda and
12,0000 3702243 86870 246,017 Ts United Htates,
38, Special Numbers.

ask for
The

TULgs0| e10955 7817

2.600,379] 20,675,208, 6,839,905,10,484,069

978, 1,730,381‘ 10,091,  35,iE0

‘ IR 1,2, 3, 5, 16, 20.
These Pens are made
in Eungland, of the Best
Steel, by the Best Workmen

Oanada Agents:
Alex, Buntin & Co., Meatreal
Buntin Bro. & Co., Torcnts,

r

| V el 2
141,262 1,679,854% 1409,835 69,763 3,116,247
] 1

SRR - |

J. M. COURTNEY, Deputy Minister of Finance.

RS-

144,414,108| 1,310,485
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Leading Barristers.

NDREWS, CARON, ANDREWS &
PENTLAND,
ADVOCATES.
Corner of 8t. Peter and St. Yius Streets,
VICTORIA CHAMBERS, - - - QUEBEC.
Solicitors for the Quebec Bank.

FRED. ANDREWS, Q.. FRED W.ANDREWS, 0.0.
A. P. CARON, B.C.L., Q.C. C. A. PENTLAND, B A, B C.L.

EATTY, CHADWICK, THOMSON
& BLACKSTOCK
Barristers, Bolicitors, &c.
Mr. W. A REEVE, Counsel.
Offices, Bank of Toronto, cor. Wellingtor and
Church Btreets, Toronto.

W. H. BRATTY, E. M. CHADWICK.
D. B. THOMSON, T. G. BLACKSTOCR.

EATY, HAMILTON & CASSELS,
Barristers, Solicitors, Notaries,
15 TORONTO STRKET,

Building & Loan Chambers.

JAMER BFATY, Q.C. J. €. HAMILTON, LL B.
ALLAN CASSELS, B.A.

BIGGS & W00D,

BARRIBTERS, Ete.,

Qpposite the Court House,
WINNIPEG, MANITOBA.
HON. 8. C. BIGGS.

ELAMERE,BLACK, REESOR & KEEFER,

BARRISTERS, ATTORNEYS, SOLICITOR! ,
ETo. mecE—NuA 17 Toronto Stree;

Toronto, Ontario.

E. M. WOOD.

Corsumers’ Gas Company's Buildings) ToroNTO.

T. D. DELAMERE, DAVIDAON BLACE,
H. A. REESOR. RALPH W. KEEEFER.

E. TAYLOUR ENGLISH.

IBBONS, McNAB & MULKERN,

BARRISTERS & ATTORNEYS,
OrF10E—Corner Richmond & Carling Streets.
LONDON, Ont,

GEO. 0. GIRBONS.
P. MULEERN.

GEO. M'NAB,
FRED. F. HARPER,

GLASS, GLASS & LUSCOMBE,
Barristers, &c..

LONDON, ONTARIO.
GLASS & GLASS,
Barristers, Attorneys & Solicitors, 428 Main Street,
Winnipeg, Mauitoba.

DAVID GLASS, Q.C. CHESTER GLASS, T. H.LUBCOMBE.

ACDONALD & TUPPER,
Barristers, Attorneys, &c.

McARTHUR & DEXTER,
Barristers, Solicitors, &c.
OFFICES:—~HARGRAVE RLOCK,
MAIN STREET,
WINNIPEG.

HUGH J. MACDONALD,
H.J. DEXTER.

J. B. MCARTHUR,
J. STEWART TUPPER,

McKENZIE & RANKIN,
BARRISTERS, &c.,
Main Street, Winnipeg, Man

FRED. MCKENZIE, C. 8. RANKIN.
O8E, MACDONALD, MERRITT &
COATSWORTH,

Barristers, Attorneye, Solicitors, Proctors,
Notaries Public, etc., etc.

Offices : Union Loan Bldgs. Nos. 28 & 80 Toronto Kt
P. 0. Drawer 2698, Toronto.

*J. E. ROBE, Q.C. J. H. MAODONALD.
W. M. MBRRITT. F. COATKWORTH, JIr

* A Commjssioner, ete., for takiag affidavits to b-
Quebeoc.

ared in Quebeo. T T TS
WA LKER & ANDREWS,

SOLICITORS-IN-CKANCEBY. &e.,
WALKER & HOWARD,
BARRISTERS & ATTORNEYS-AT-LAW,
No. 358 Main Street, Winnipeg, Man.

STOCK AND BOND REPORT.

HON. D. . WALKER. G.B.HOWARD, G.A.F. ANDREWS,

= i CLOSING PRICES,
£ | Capital | Capital Divi —_——
BANKS. 3 Sbserb'd| patd-up.| Rest. Hdend | Toronto, (Cash valms
® 6 Monthe.| J8n. 17 |per share.
| —
Britiek North America................ £50 | $4,866,666] 54,066,666/ 8324000 3 poofii IR
Canpadisn Bank of Coramerce ... $50 ' 6,000,010; 6,000,(.00 1,650,000 4 133 134 | 66.
Commercial Bank, Windsor, N. 8. . 40 @ 500,000 260,000 78,000 4 ) e e
Dominion Bank ................ 50 | 1,000,000/ 1,000,000| 500,000/ 5
Eastern Townships Bank 50 | 1,500,000 1,397,659; 270,000 3%
Exchange Bank .. 100 1 500,000¢  500,000) 250,000 D DTS
Federal Bank ...... 100 1,500,000f 1,447,740; $00,000) 34
Halifax Banking Co. 20 | 500,000 500,000 30,000 3
Hamilton 100 | 1,000,000 852,550 135,000 34
Imperial Bank . 100 | 1,500,000; 1,472,006 504,000 4
La Banque 1)u Peuple....... . 50 | 2,000,000/ 1,000,000 240,000 2
La Banque Jacques Cartier 25 500,000 500, 125,000 33
La Banque Nationale ..... 100 | 2,000,000 2,000,000 150,000 24
Muritime Bank .............. 100 6978001 697,800, ...........! T AT
Merchants’ Bank of Canada.. 10 | 5798,967| 5,698 696] 750,000 3
Merchants Bank, Halifax .. 90 | 1,100.000 900,000: ............ 3
Molsons Baunk ... 50 | 2,000,000 2,000,000/ 45,000 3 127 130
Montreal ....... 200 | 12,000,000 1].999.90\v%5,500,000‘ 5 223 203}
New Brunswick ..............ccocevueriilii 1,000,000 1.000,000, 400,000 4
Nova Scotia 200 | 1,000,000, 1,000,000 325,000 4
Ontario Bank 100 | 1,600,000; 1,500,000' 225,000 3
Ottawa ... 100 600,000 600,000 .7 S IO T
Peopie's o 20 800,000/ 600,000 38
People’s Bank of N, B, v . ] TRy RO I
Pictou Bank ... 40 500,0001 200,000 3
Quebec Bank. 100 | 2,500,000 2,500,000 84
Standard Ban 50 764,600( 762 510 34 114? 115£
Toronto 100 | 2,000,000] 2,000,000 4 1804 180,
Union Bank, Halifax... 50 500,000i............... 3 s .
Union Bank, Lower Canada 100 | 2,000,000] 2,000,000 34
Union Bank P.E.I. ... cefreeenen i 800,050) |
Yarmouth 4
LOAN COMPANIES. ! ,
Agriculturul Saviugs & Losn Co...... | 50 600,000 560,485| 56,000 4
Brant Loan & Savings Co ...... 4 50 130,000,  12F,0C0] 6,000 3}
British Cap Loan & Invest. Co. 100 | 1,370,000 267,066 15,000 3
British Mortgage Loan Co .........ccvee.foo .. 454,000 156,693 21,000 4
Building & Lioan Association 25 750,000 745,008/ 39,308 3 .
Canada Landed Credit Compan 60 | 1,500,000  663,990! 125,000, 4 119 121 59 50
Canada Perm. Loan & Savings Co 50 | 2,000,000 2,000,000,1,000,000! 7 X
Canudian Savings & Loan Co. ... 50 700, 603,9 87,504 4
Dominion Sav. & ILav, Society 50 | 1,000,000 833,121 135,539 4
English Loan Co................ ...... S| 100 1 2,044,100 205,847 ,500
Farmers Loan & Savings Company ... 50 | 1,057,250 611,430; 75857 - 4
Freehold Loan & Savings Company..., 100 | 1,050,400 690,/ 261,500 5
Hamilton Provideut & Loan Soc . 100 f 1,500,000/ 1,000,000, 74,00G 4
Home Savings and Loan Co ......... 100 | 1,000,000/ 100,000, 15,000 3
Huron & Erie Loan & Savings Co . 50 | 1 000,000 996,700 ,000 5 .
Huron & Lambton Loan & Savs Co. 50 | 350,000 230,090; 32,000 4
Imiperial Loan and Iuvestment Co 100 [ 620,.850) 604,307 75,000 34 1054 105.25
Landed Banking and Loan Co...... 700,000,  310,977) 10,000 3 e
London & Can. Loan & Agency Co ,000. ! 5 135 67 50
London Loan Co ........ 4 D T,
London & Ont. Inv. Co . 34 118 11800
Manitoba Investment Assoc . 4
Manitoba Loan Company ....
Montreal Building Association Dormreeeen 64 69 32.00
Moutreal Loan & Mortgage Co. : 550,000 64,000/ 3 104 106 104 00
National investment Co ....... 1,460,000 292,000 14,000 3 X
Jutario Industrial Loau & Inv. Co. ... ... . 308,900 84,735 10,000 3 .
Onturio Investment Association | 50 1 2,650,0000 500,0000 500,000 4
Outario Loan & Debenture Co. 50 | 1,000,006{ 1,000,000 205,000 4 1224 125
¢:ntario Loan and Savings Co. O PN 285,604, 41,500 4 vrerertaanees
People’s Loan & Deposit Co ... i 80 ! 500,000 480,3100 32,000 34 1054
Real Estute Loau and Debenture Co... 50 J 501,000 346,213 ...... . ... 3 97
Royul Loau and Savings Co ....... . 50 | 400,000 288,193 20 000 4
Union Loan & Bavings Co.......... .. 50 | 1,000,000 528,204| 150,000 4 5
Western Canada Loan & Bavings Co.; 50 | 1,000,000 1,000,000 454,909 5 190
MISCELLANEOUS.
Canada Cottou Company .. 100 |.. cenerennn s i e 130 143 130.00
Montreal Telegruph Co ... 40 2,000,000 4 123 1234 49.:0
New City Gan Co., Montreal .. 40 |, e eeeas . .| 182% 183 3
N. 8. Sugar Refiery ....... 100 .
R. & O. Navigation ... . 100 |.
Starr M'fg. Co., Halifax .. 100 . ersreeeef rereeeecnaraanin
Toronto Consumers’ Gas Co. (old) ... 50- 150 75.00
v ra London
SECURITLLS. Jan. 16 INSURANCE COMPANIES.
Cavadian Govt. Deb. 6 ¥ ct. stg. 18824 ..... 102 . y
bl iy 6P ot I::gﬂcr'bd i 102 ENeLisH—(Quotations on London Market, Dec. 30)
Do. do. 6 ct. stg., 1885 ...... 101 e —_
Dowi’on gvdct. sb&)ck 1908 of I. R. R. loan; 111 ;8
Do. 0. O oo e, '3 :
Dominion Bonds, 4 p.c. 1904 Ins. Stock 1044 No. | %;a:)t 58 g% Last
Moutreal Harbour bonds 6 p.C. ..............ooo|ovon oo, Shares., 3.5 [Namk oF Company 25 5& Bale.
Do. Corporation 58 ct.. ! 8
Do, 5P ct. 1874 ... i
%t. John gity Bonds . ¥ k
Toronto Corporation 6 # ct., . | . .
Toronto Cor. ¥ ct. 1964 Water Wks, §3’&°ﬁ £f gntt]?:ilo%.l'g g . g‘lf; ‘513 ‘é 20*21‘
Townahip Debentures 6 ¥ ct ; 5000 108 |Edinburgh Life ...[100 | 15 |5
50,000, ... Fire Ins Assn....[ 10! 2|2} 8
| ] 20,000, £3-1¢ Guardian.. .. 50 | 66 68
RAILWAYS. {Parvi, Londor 12,000 £7 yrly [Imperial Fire 1 25 140 143
Shar+: Jun. 16. 100,000{ 88 (Lnncashire F.& L.l 20 | 21| 7 74
— e 35,562 £3  [London Ass. Corp.| 25 124] 60 62
Atlautic and 8t. Lawrence............... £100 | 134 t 10000: 1s4d {Lon.& Lancash.l. 10 | o7 1§ 13
Caunada Bouthern 5p.c. 1st Mortgage. ........ ! a7 ,000 Lon. & Lancash. F.| 25 24 43 5
Grand Trunk ordinary stock... .o, ; 233 87504/ 168 |Liv.Lon.&G.F.&L| 30 | 2|20 21
5 %c. perpetul debenture stock............... 119 30,000] £2-10 [Northern F. & L .. 100 | 5 493 504
0. Eq. F.M.Bds.1ch.6%¥c 106 ... ... 40,000{ £1 |North Brit. & Mer.| 50 8§ 2931
Do. Eq. Bonds, 2nd charge.. |........ 122 6,722 Pheenix ............|....l..
Do. First Preference, . .| 100 105 200,000| 3864 |Queen Fire & Life.| 10 | 1
Do. Becond Pret. Stock . 100 984 100,0001 £1-5 |Royal Insurance...| 20 | 3
Do. Third Pref.Stock... 100 61 60,000 74 [ScottishImp.F&L| 10| 1 |..
Greut Western ordinary stock. £2010 16 20,0000 10 |Scot. Prov. F. & L. 50 | 8 |.
Do. 5% c. Preference . 10,000 £2-10 |Standard Life ..... | 50 | 18
Do. 63 ¢. Bonds, 1890 ... .....
International Bridge 6 p.c. Mort. Bds CANADIAN,
Do. 8 p c. Mor.BRds. 2nd series .
Midland 8Btg.1st Mtg Bonds 1908 .. 100 95 10,000} 5-6 mo. |Brit. Amer. F. & M.|$50 |§50
Northern of Can. 5¥¢. First Pref Bds: 100 143 2,500 74 |Canada Life .......[400 | 50
Do. do.6¥c. Second do.... 100 9% 5,000 § |Confederation Life!100 | 10 |.
Toronta, Grey & Bruce 6 ¥ c. Bonds! 160 674 5,000/10-12mo/Sur. Life Ass. Co.[100 124,
Wellington, Grey & Bruce 7¢c.1st M. | ........ 97 P
DISCOUNT RATES. 1 London, Dec. 29. g
Bauk Bills, 8 months ..., 4 p.o. 40
‘ . 334 « 10
Trade Bills, 8 « - 45 ;|90
" 6 46
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Leading Manufacturers.

-

ey

Our Circular Saws

MANUPAOTURED BY THE

S8IMONDS PATENTED PROCESS,

Having given such general satisfaction, owing to
their uniformity of temper, we have at a great ex-
gnse appplied the principle to the tempering of
u% aws, having frequently been as ed to do
80 ; and hereafter our Cross-cut Baws will be Etched
and known as such. Those who like a nicely tem-
pered Baw will do well to give them a trial.
Ask your Hardware Merchant for the BIMONDS
SAW, and see that it is etched as such.

R. H. SMITH & CO,,

ST. CATHARINES, Ont.
& SOLE MANUF ACTURERS for the Dominion
ot Canada.

J.HARRIS & CO.

ST. JOHN, N. B,

New Brunswick Foundry,
Railway Car Works,
Rolling Mill.
glmmntanturors of By rwiored Car Axios

Railway Fish-Plates, Hammered Shafting and
Shapes, Bhip’s Iron Knees and Nail Plates.

S. LENNARD & SONS,

MANUFACTURERS OF

PLAIN & FANCY HOSIERY.

To the Wholesale Trade Only.

DUNDAS, Ont.

BLIGH & CO,,

ST. CATHARINES, Ont.,

PAINT & COLOR MANUFAGTURERS,

SPECIALTIES

Coach Painters’ Colors,
Cottage Colors, (Ready Mixed)
‘Reds tor Agdricultural Implements.

WM. KENNEDY & SONS,

OWEN SOUND,
MANUFACTURERS OF

Steam Engines,
Wood Work Machinery,&c-

Pre Wheels, all sises. Leflel Water
Wiee‘: lal;l;l: munln’cblnery a specialty.

Leading Manufacturers. -
THE OSHAWA

MALLEABLE IRON Go

Manufacturers of

MALLEABLE IRON
For all kinds of
AGRICULTURAL IMPLEMENTS,
ALSO
PATENT SCREW WRENCHES,
OSHAWA, ONT.

INGERSOLL SHIRT MFG. CO. Limited.

Capital, $20,000.00.
INGERSOLL, ONTARIO.

Manutacturers of White Drens, Begmta. Ox
ford and Flannel SHIRTS, Collars,
Cufls and Boys’ Shirt Waists,
55" The Trade promptly supplied.

JAS. WATERHOUSBE, GEO, SINCLAIR,
President. Manager.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.

Supply complete outfits of Machinery for Railway
Machine S8hops, Locomotive Builders, Car Builders
Implement ufacturers, Planing Factories, eto.
CONTRACTS taken and fuifilled at shortest notice.
Tenders given, and Price Lists and Catalogues far-
nished on application.

Paris Manufacturing Go. Limited,

MANUFACTURERS OF

SHIRTS, DRAWERS,
HOSIERY, YARNS,
CLOUDS, &c., &c.

WORKS AT PARIS, ONT.

R - J. WYLIE, Agent,

TORONTO.
The Wholesale Trade only supplied.

THE

DARTMOUTH ROPEWORK GO
HALIFAX, NOVA SCOTIA.

MANUFACTURERS OF

Manilla,
Sisal,

AND

TARRED RUSSIAN HEMP,
Cordage
and Oakum.

Leading ){anufgcturers.

COBOURG CAR WORKS.

ALL KINDS OF

RAILWAY CARS

Manufactured
At the

SHORTEST NOTICE.

Warranted to give satisfaction.
garding terms may be sent to

JAMERS CROSSEN,
Cobourg, Ont.

Applications re-

JAMES HALL & CO,,
BROCKVILLE, Ont.,

Mamfactorers of Gloves and Mitts,

And Dealors in Indian Mocoasins.
N,B.—Finz CALF and BUck Goops a S8pecialtv.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT.

—News, Book and Fine Papers.—
JOHN R. BARBER.

MONA IRON WORKS,
HAMILTON, ONT.
J. H. KILLEY & CO,

Hydrantic and Mechanical Engineers,

BOILER MAKERS, Etc.

Manufacturers of High Class Economical High
Speed Pumping Engines for Cities, Towns and Vil-
lages, giving a duty of from 90 to 100,000,000 pounds
of water lifted on foot high with 1001bs of coa Also
Economical Hi%h Pressure Condensing and Com-
pound Engines for Mills, Factories, and other pur-

oses. Steam Road Roller up to 20 tons. Steam

tone ) reakers. Steam Blast A%pagatus. Steam
Sewer Pipe Machines. Portable Engines. Speecial
Machinery designed and ¢ onstructed. Marine Loco-
motive and Liand Boi ers of the most modern design
and of the best material and workmanship.

—

IRON BRIDGES, VIADUOQTS,

. $& Plars Specifications and Estimates furnished on application. et
Can refer to the following Railways :—Windsor & Annapolis,

TORONTO BRIDGE COMANY.

55

%
____________ %

ROOFS, TURN-TABLES, &o.

i

ZiszEwa.comzms

Welland, Toronte, Grey & Bruce, Stratford & Huron, Canada Al M. 0. & O., Bouth Eastern, Credit Valle:

cipalities of Londou
Pgmlpsburg. &c., &o.

itchell Haysville, Bherbrooke, Boboa H . 9.
OFFICE & # REKS KING BT, WEST TORONTO

tic, Canadian Pacific, ana to the
eon. Downie, 8t.
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Commission and Produce.

TORONTO PRICES CUBRENT.—January 18, 1883.

PAUL FRIND, J. C. MARSHALL.

FRIND & MARSHALL,

Manufacturers’ Agents and Commission
Merchants in

Foreign and Domestic Goods of all Kinds.

19 Pront Street West,
TORONTO.

JAMES E. BAILLIE,
Provision and Commission Merchant

77 Colborne 8t., Toronto.
BACON, MESS PORK, DRIED APPLES,

WHITE BEANS, &o.

Consignments solioitod Liberal advances and
prompt returns,

Established 1845.

L. COFFEE & CO,
PRODUCE COMMISSION MERCHANTS,
Ne. 30 Church St., Terente, Ont.

LAWRENCE COFFEE.

S.HARTLEYWATSON & CO.
FRUIT & PRODUCE MERCHANTS,

9 & 11 Temple Court, Liverpool, Eng.,

Bupply English and Foreign Goods, and Receive
Cousignments of Fruit, Provisions, Salmon, Lob-
sters, aad General American and Canadian Produce.
Advances on Consignments by arrangement.

GRIFFIN & DOUGLAS,

COMMISSION MERCHANTS

And Wholegale Dealers in

PRODUCE AND PROVISIONS.

Gerrie’'s New Block, Princess 8t.,
Winnipeg, Man.

WINNIPEG

Warelonsmg CoT

(LIMITED.)

Have Unsurpassed Facilities for Stor-
ing Goods of any Description.

THOMAS FLINN

IN BOND OR FREE.,

FROST.PROOF STORAGE A SPECIALTY.

Warehouse Receipts issued Negoti- | Bi
able at all Banking® Offices.

R. W. FRANCIS,

Manager.

1= Goods in oar-load lots addressed to this
Company or to Mesars. R. W. Francis & Qo.,

will save the large ocartage charges usaally
paid.

R. W. FRANCIS & CO.

Winnipeg, Jan., 1883,

White Lead, ob!:uine

Vene B
Yellow Och E’ﬁ,
Vonnuuon. Eng
Vtrnlsh No.1furn...
Bro. Japan....

Name of Article. Wlﬁ(;lta::le Name of Article. Name 52 Article.
Breadstufis, Groceries. Hardware,
80 $0.1 $0 8o
Flour: brl.)f.o0. | $ 0. $ o. ||Coffees: Gov.Javn,Vlb 021 026 ||Tin (4 mos.)
Suxire' or Extra........| 4 25 0 00 010 012 Bars per 1b. .... . 028 029
Extra ........... 1416 420 {016 623 || Ingot..... .1 026 027
Strong Bakers 440 475 0 30 0 34 | (Copper: Ingot .{08 02
Bpring Wheat, extra 420 000 Ceylon nativel 013 0 20 ot....coeenenn. .1 025 026
Superfine 000 000 ¢ lanta.’tn 025 0 30| Lead (4émos) Bar ..0058
Oatmeal . 475 500 032 035 Pig .......... .j 000
400 4925 9001000 Sheet. .| 0 0
. [12 50 18 00 875 700 Shot .006 0 00
0114 0 14 | |Zinc: Bheet .... eeeei 0 0 053
096 000 275 280 |Cut Nails:
.| 094 00 800 000! 10to60a pkglOOlb 000 310
.| 092 00V 0091012 Gdya.n .[ 835 000
098 000 0084011 .1 355 860
809 000 265 280 375 885
093 000 .| 008§ 0 Q7 .| 410 460
039 040 .| 0074 0 00
.1 077 000 0088 010 ..[000 011
073 000 .| 0 074 0 08} .1 000 010
062 000 Almonds, Ivica......] 0 156 0 18
-{ 050 000 Filberts ... ..;009 010 .l 0 0
8;3 833 Walnuts .... 010 016 .0060
lasses: 40 0
| 065 0 0o | [Molasses: b "| 0083 0 07
200 225 067 0170 127 00 27 50
650 700 071 073 .26 00 27 00
“ 100 Ibs. 33 885 ‘| 355 390 .00 00 00 00
0 043 006 .100 00 00 00
Provisions. 009 0103 ./ 000 2860
015 017 B&l‘ . 1000 285
Bnttor choioe, 1b.i 018 021 015 018 Swedes, 1in. or over... 0 00 4 60
large rolls ...| 015 017 038 040 Hoops—Coopers ..... 265 275
choese ............ 0124 013 020 030 B .285 295
Dried Apples... 0 09§ 0 10 033 097 .| 300 400
Ev:})oratad Apples. 018 019 100 120 500 600
Mess ..[00 00 00 00 J 115
21 00 22 00 lo1e 017 ./8330 385
| 011 0 113 025 000 .1 830 3385
«  Bitssemored] 012 0 1 100 33
smoke: 13 00 885
Hams gg‘gi? YA {000 835
023 02 FRA RS No.svbundxewbs. 200 000
-/ 080 110 || Standard Granu 20 0101 ....... 230 000
.| 800 835 Pa umP “ 12 “ aseseeee:| 2 60 0 00
008 008) | ScotchBefined........| 006§ 0 08" | Galy, iron wire No. 6| 2 60 2 80
l'm Barbed wire, galv'd | 0 000
Leather, Ja) " i .| 0 074 0 00
kohn..oom.togood 02 036 Coil chain § in......... 0 0 05
Spa.nish Sole, No 11028 030 “ fine tochoice| 0 456 0 56 @ :
No. 026 028 Nagm com.togood| 021 0 28 25 and under ...... e[ 200 210
Bla.ughter,heavy 02 0830 fine to choice| 0 30 0 40 . 215 225
light 027 028 Congou&SOuchongON 065 240 245
Buﬂl.lo 021 023 Oolon good to fine,| 0 80 0 55 265 270
Harness ...... .| 028 032 formosa......... 045 065 013 018¢
Upper,No lheavy 030 033 YHyson,com.to d 018 0385 0 034 0 04
¢ light & med | 036 0 40 Med. to choloe| 033 045 002:003
Kip 8kins, French ..., 0 85 1 10 “ Extmohoioe... 050 065 475 500
“ Enguah... 070 075 Gunpwd, comtomed| 0 20 0 85 560 5§75
“ Domestic| 0 60 0 65 “ " med. to fine ...| 0 36 0 50 72 760
o eals...... 070 076 066 075 900 995
Eeml'kcalf(%tow) 050 0655 027 050 . 475 500
86t0 44 1bs ............... 0 00 0 85 D
French Calf . 1110 186 08 040! Can blastlng perkg.! 350 0 00
Bplits, large 1025 028 038 040 “ sporting FF... 450 000
« " gmall .loal 098 048 060 ‘ FFF...| 475 000
017 019 1070 080 |72 000
017 020 1038 050 013 0134
014 013 1070 080 010 011
o o 3% 8 e 0
. Victoria ¢ . 074 080
1 ’ leg e
. Wines, Liquors,&c.
005 006 »lanors, “ Black Prince ... 8 80 9 00
Hides & Skins @ Ib. dlo: English, pI& .| 200 372||  Petroteum.
[ Por 165 17
Steers, 60 10 90 Tba .. 0 08} 0 00 der: Guinness, 32: 250 3 6y || (Refined, ¥ gallon; | Imp. gal,
Cow oo'zzooo andy. ‘Hen'er'y oase/11 5 11 75 Ca.ns,dia.n,b t0 10 brls.| 0 1s§ooo
0 08} 0 094 | Martell's 11 00 11 25 single brls..... 019 0 60
011 018 Otnrd.l)upu &Co « ("9 50 10 00 AmerlonPrimeWhlte 02 000
014 016 J. Robin &, 900 925 Water “ 030 008
100 120 900 925
005 000 9 50 15 00 Olla,
Tallow, render .| 0C(84 009 225 3387
220 23| CodOil—Imp.@Gal...| 065 070
Wool. 425 4£0|| Btraits Oil ¢ 056 060
825 850  Palm pe 007 010
Fleece, comb'g ord...| 018 0 20 000 850 Imd,ex.Nol Morse’s| 1 (0 0 00
Southdown...| 0 028 1 275 300 “ ord.No.1 * 095 000
Pulled combing ...... 019 254 265 | Linseed, R&W ...cw...[ 0 70 0 73
SUPer.....ccovee.| 0 0928 Linseed boiled .....| 075 076
Exm. reveesetsensecsanenn 033 084 125 175 Olivo,vlmp-sﬁl | 140 160
1250 400 | Bala 3210 820
Salt, Etc. 225 275 300 820
Live looa.rse'i?bs 080 085 800 450 8%8%
2 r 5. unville’s Irish, do ...) 8 50 3 76
Washington “ 000 052 &b, Bond Paid| |5, .C:)tuxl. % o
Rice'sdairy “ | 000 050| Aloohol,650.p,¥Lgll 099 275 | [3j50n OnPe: F e
Pure Spta 100 876 | A1 oeseor i
Sawn Lumber. « s« « (090 ap5o|Blue ol .. 053 Jut
Clea.rpme lim orover|38 00 89 00 “ Sup “ |045 128 grimstone o 000
ckin 28002900 || FmilyPrf WiskyLg| 053 188 | [DOF2X. .. pon
Olea-randpickinsslin 2500 00 00 | | Old Bourbon -“ " “| 0 58 188 0
I«‘looring 1} &14in......]16 00 00 00 “ e and Malt .. | 050 180 (lmt u
Dm&,‘,’““"sm&‘m" 100013 00| {D'mestie Whisky Stug) 0 45 18 pwon
é‘;‘“{‘,‘“‘},s"‘;‘;“‘“ kit Rye Whiskey yrsold| 075 1 8) g gg
apboards, essed... 12 50 00 00 | | Moo
ShuI;g los, %x 250 3% ts and Shoes. i: (173
Lath ... 3o 3% | [Mens Gait Bocta...... uon
Paints 18 014
sy 00 310
00 595
174 0 18
2 024
10 25
12 15
At
1
35 35
40 045
02¢ 0 03
02 003
25 8175
60 065

L
5885883, o dh,
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CANADA LIFE ASSURANGE CO.

ESTABLISHED 1S47.

CAPITAL and FUNDS ANNUAL INCOME
nearly over
$6,000,000. $1,000,000.

DEATH CLAIMS.

This Company will in future dispense with the uzual three
months required to elapse before the payment of claims, and upon
the completion of the usual proofs and a valid receipt by the
p&rtl:a competent to discharge the policy, make immediate pay-
men

MINIMUDM POLICIES becoming claims before 80th April 11885, are

by tho allowance of the prospective bonus of 1} Per Cemt. Per Amnum, made
free from the possibility of any reduction.

A. G, RAMSAY, Pres't. . R. HILLS, Secy.
J. D. HENDERSON, Agent, Office—46 King 8t., west, Torouto

WESTERN
ASSURANCE COMPANY.

FIRE & MARINE.

Incorporated 1851.

Oapital and Assets............... cereeeses $1,637,653 10
Income for Year ending 31st Dec., 1879 1,001,062 20

HEAD OFFICE, - TORONTO, ONT.

Hon. J. MoMURRIOH, Presid’t.  J.J. KENNY, Man'g. Director.
JAS. BOOMER, Seoretary.

LIFE ASSOCIATION OF CANADA.

HEAD OFFICE, -

HAMILTON, ONT.

————

GUARANTEE CAPITAL...ccococeseeees .+e. $200,000

RESERVE FUND ...ccovcerensccsceccsonsonan 141,000

GOVERNMENT DEPOSIT «coccvcececeeees 101,000
. P

Life Insurancei'Agents who can do $100,000 of
new business in a year are invited to communicate
with DAVID BURKE, Manager, Hamilton, with a
view to an engagement.

CONFEDERATION
LIFE ASSOCIATION

Incorporated bv Special Act of the Dominion Parliarient.
Guarantee Capital, $1,000,000. Government Deposit, $86,300

Capital and Assets, 31st Deo., 1881, $1,797,459
HEAD OFFICE, TORONTO, ONT.
President : 8ir W. P. HOWLAND, C.B., K.C.M.G.
Vioce-Presidents: Hon. WHWTEB. WM. ELLIOT, Esq.
s -

Hon. JAS, MACDONALD, M.P., J. HERBERT MABON, Esq.
Halifax, JAMES YOUNG, Esq., M.P?P.
Hon. T, N. GIBBS,

F. A. BALL, Esq
Hon. ISAAC BURPEE, M.P.

M. P. RYAN, Esck,
W. H. BEATTY, Esq. 8. NORDHEIME

MP.
Esq.

EDWARD HOOPER, Esq. . W. H. GIBBS, Euq.
A. MocLEAN HOWARD, Esq.
Actuary: C. CARPMAEL,"M.A,, F.R.A.8,, late Fellow ot 8t. John's College®
Cambridge.

Managing Director: J..K. MACDONALD.

CAST IRON

Steam Fittings, 4

Blls, Ties, Mmifolds, Bushes,

&c., &c., &c.

NASON STEAM RADIATORS.

ARVIS PATENT FURNAGE 325 5us

Economy of Fuel, with increased capacity of steam_ power.
(\ The same principle a8 the BIEMENS’ PROCEES OF MAERISG
STEEL, utilizes the waste gases with hot air on top cf the fire.
Will burn all kinds of Waste Fuel witbout s blast, including
screenings, wet peat, wet hops, sawdust, logwoo.l chips, Black
E coal, &c. Over2,:00 boilers set in this way in the United States
and Canada. K= Send for Circular.

JAS. R. ANNETT, Agent,
110 KING ST. (P.O. Box 33), MONTREAL, QUE.
Pleass mention tkis paper.

SOIL PIPE AND FITTINGS,

SINKS, &c THE COMBINATION GAS MACEE}S:E
- T —— Eéi8
N e, [ee— L sftxsd
E.&C. GURNEY & CO,, N EE b :f;‘"*
$= ".qa-i:
TORONTO. TE2ES
EH T
ESTABLISHED 1856. £9vs é‘j
Telephone Communications between all Offices '22’2 ;=_: E;&
i 25288
P BURNS, %%f%éﬁ
Wholesale and Retail Dealer ;—: §=: :;E
™ izmIcsy
COAL & WOOD.
— WINDS®R and DETROIT. 525382
ot offices, cor. FRONT & BATHURST | All sommunisations sddressod o Detrolt office. 3 ‘HL. MASON, Manager. ™8 'o':.".?gi

Orders left
T8., YONGE BT. & 81 KING ST. BAST,
%OBBON%O will receive pro}npt attention.




810

THE MONETARY TIMES, TRADF. REVIEW AND INSURANCE CHRONICLEH.

THE.EQUITABLE

LIFE ASSURANCE SOCIETY OF THE UNITED STATES,
120 BROADWAY, NEW YORK.

[t [ —

Preliminary Statement of Business Jan. 1,1883.

o
TOTALIASSETS, OVEL,; «v.coviverniesrmssscseniniessnrene i $48,000,000
TOTAL INCOME, over.............. % 11,000,000
SURPLUS OVER LIABILITIES ... 10,500,000

[}
The amount of new business transacted during the past year, $62,250,000, ex-
ceeds the lurgest busiLess ever doue by any other Cowspiny iu one year.
THE SOCIETY in 1878 wrote $21,440,213 Leosurance; in 1879, $26,502,541 ;
in 188y, $55,17¢,805; in 1881, $46,189,09¢ ; Lin 1882, $6:2.250,G00.
The reacous for the increased, putronunge; received by the kociety during the
pust five years are:

1st. The fuct thut the percentage and amount of its surplus over its liabilities
accoriiug to the btate Insurance iepurts (four per cent. valuation), are lurger
thanii aby other one of tue five lurgest life insurunc: companies.

4d. The percentage of divi.ends earued for policy-holders, according to the
same tep: rts, is now, and has been for the last five years, greater than in any
other vue of these companies.

3d. The Bociety issues a plain and simple contract of insurance, iree from
burdensome conuitions &and techuicalities, INCONTESTABLE AFTER
THREE YEARS.

4th. In ths event of death, a policy which has become incontestable is paid
immeadiately upon the receipt of the proofs of death with a legsl release of the
claim, this offording pecuniary velief to the family as quickly as if the
amount cf the policy were in a.Government bond, and avoidiug the annoyii g
deluy of weeks snd months, and sometimes years of vexatious litigalion,
which mauy have experierced in other companies.

6th, The Bociety has no contested claims: on its books.

6th. The popuiarity of the Society’s tontiue system of insurance:—which pro-
vides full insurance in case of death, and gives the greatest return for the
money paid by the ?olicy-holder if he lives, with more advantageous optious
to meet an insurer's need at the eud of tne term, than any other form of
policy ever devised.

Persons desiring life irsurance will best consult tLeir own interests by com-
municating with the officers of the Society or any of its agents,
H. B. Hypg, President.
James W. ALEXANDER, 1st Vice-Pres. SayMueL Borrows, 2nd Vice-Pres.
WILLIAM ALEXANDER, Secretary.

ROYAL

INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
OAPITAL, .cievcvrrescrcrcnsescacacncenssss. 810 000,000
FUNDS INVESTED, .c..civvvevrescncecacses 24 000,000
ANNUAL INCOME, upwards of ceveceresscanses 5,000,000

Investments in Canada for proteotion of Canadian Poliov~

holders (ohlefly with Qovernment), exceed $600,000.
Everisdescription of proper:y1 insured at moderate rates of premium.

Life Assurances granted in the most approved forms.
Head Office for Canada—Royal Insurance Buildings.
Montreal.
JOHN MAUGHAN, g::g: tfgl: M. H, GAULT,
JOHIN KAY, }Cou‘:ﬂ.‘; of W. TATLEY, }Chjet Agents
ARTHUR F. BANKM,] York.

LONDON & LANGASHIRE
FIRE

INSURANCE COMPANY.

Manaexa—CHAS. G. FOTHERGILL.
BuB-Managir—J. B, MOFFATT,

Capital Fully Subscribed................... resteereerarentent et caeeneane

$9,260.000

Assets, Oask, and Invested Funds .......cccooevivevvivernrennne . 2,608,925
Deposited with Government of Canada, for the Pro-

testion of Polioy-holders in Canads ....-.....ce.u... 100,000

ALL LOSSES PAID AT HEAD OFFICE IN TORONTO, WITHOUT
REFERENCE TO ENGLAND.

Office—Mail Buildings, Toronto.

F. A, BALL, Chief Agt. for Canada.
Agent for Toronto:—T, M. PRINGLE.

THE ROYAL CANADIAN

Fire & Marine Insurance Co'’y.
160 ST. JAMES ST., MONTREAL.

This Company doing business in Canada only, presents the follow-
ng Fl.nnnonl Statement and solicits the patronage of those seeking un-
questionable security and honorable treatment.

Capital and Assets, Jan, 1st, 1882, .... $1,257,168 30

Incomeduring year ending 31st Dec.,’81 394,438 37

ANDREW ROBERTBON, Euq., Pres. JAMES DAVISON, Manager Fire Dept.
H. McHENRY, Inspector Fire Dept. HRNRY STEWART Mgr. Marine Dept.

Betfore Insuring Your Lite Examine the Very Attractive and
Advantageous Plan of

UNION MUTUAL

LIFE INSURANCE COMPANY OF PORTLAND, MAINE.
INCORPORATED IN 1848,

JOHN E. DEWITT, President.
HENRY D. MITH, Becretary.

DANL. S8HARP, Vice-President.
NICHOLAS DEGROOT, Asst.-Secretary.

Government Deposit at Ottawa, - - - - $115,000 00
Assets, about - - - - - - 87,000,000 00
Surplus over all Liabilities, - - - - $630,000 00

Dividends to Policy-holders, to 31st Dec., 1880,

$3,036,118 04
‘Total Payments to Policy-holders, - - -

$17,491,926 25

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by its
Policy Contraoct, that there can be no forfeiture of the insurance by non-
payment of preminm after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and every
policy issued, states in plain figures, the extended insurance and cash
value as the case may be (after the third year), according to the number
of full annual premiums paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in force THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and cash values do not include the
Dividends which will acerue to the Poliey.

Agents wanted in unrepresented distriots.

For turther particulars apply to

G. B. HOLLAND, Manager for Prov. of Ontario, 17 Toronto 8t., Toronto.
C. L. BOSSE, b *  Que., 1178t. Frs. Xavier 8t., Montreal.
F.B.K. MARTER, * *  N.B., Queen's Ins. Bldg, Halifax.

THE FEDERAL

LIFE ASSURANCE COMPANY.
HEAD OFFICE,; HAMILTON, Ont.

Capital Subscribed, - - -
Deposited with Dominion Government, -

$700,000
31,100

President: D. B. CHIS1OLM, Esq., Hamilton.
Vice-Presidents: Jit. H. BEATTY, Esq.; B?)fiERT BARBER, Esq.
SHEPPARD HOMANS, Esq., %omultingActuary .

This Company offers equitable plans of Life Insurance on favorable terms,
#nd issues NON-FURFAXITABLE POLICIES, which, after payment
of two full endowment or three life premiums, will, on default of any subse-
quent premium, be continued in force till the reserve is exhausted.

8. G. CHAMBERLAIN, DAVID DEXTER,
Buperintandent of Agencics. Managing Director,

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,

Cash Capital & Assets, $1,329,731.79.

Inoorporated 1833. Head Office, Toronto, Ont.
BOARD OF DIRECTORS.
GOVERNOK, w  ws = JOHN MORISON, Esq.

DEPUTY-GOVERNOR .~ .7 ..

PETER PATERSON Esq.

H. 8. NORTHROP, Esq. HON. WM. CAYLEY.

GEOURGE BOYD, Esq. JOHN Y. REID, Esq.
JOHN LEYS, Esq.

Inepoctor, w  w .

.. H. B. FORBES, Esq.
JOHN MOLENNAN, Esq.

- ROBERT MoLuaN,
SILAS P. WOOD, Secretary,

Standard Fire Ins. Co.

HEAD OFFICE: HAMILTON, ONT.
CAPITAL, $3,000,000.00.

RHCORD.
INCOME. ASSETS. SURPLUS,
1877 $20,987.69 $162,464.96 $138,282.42
1880 82,108.96 288,277.67 197,987.86

The LARGEST gain ot Business of any Ontarie Company.

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, See.

Prompt and Liberal Settlements are tic of this Company, and
rates to insurers.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Becretaries and Managers, Toronto and Co. of York.
Office, No. 14 Adelaide Street Hast. Resuors of Marriage Lisensss-
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Rallways, &o.

Agents' Directory.

Insuranoce.

Intercolonial Railway.

THE GREAT

CANADIAN ROUTE!

TO AND FROM THE OCEAN.

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSED,

Pullman Palace Day and Sleeping Cars en all
through ETRM" trains. Good Dining Rooms at
eonvenient distances.

No Custom House examifniation.

Passangers from all points in Oanada and Western
States to Great Britain and the Continent, should
take this Route, as hundreds of miles of Winter
Navigation are thereby avoided.

IMPORTERS and EXPORTERS will ind
it advantageous to use this route, as it is the quick-
int of time and the rates are as low as by
any other. Through freight is forwarded by fast
special trains, and the experience of the last two
years has proved the Imntercolonial route to be the
quickest for European freight to and from all
points in Canada and the Western States.

Through express trains run as follows :—

GOING EAST. ! GOING WEST.
Leave Toronto (Toronte Leave Halifax 2.45 gm.
time) 7.12 a.m. “  8t.John, N.B., 7.28

# Montreal 10.00 p.m. p-m.
“ Quebec 810 a.m. |Arrive Quebes 8.20 p.m.
next dnﬁ next day.
Arrive 8t. John, N.B., 7.80| * Montreal 6.00 a.m.
a.m., (iay after.

y T,
% Halifax 12.40 p.m., “  Toronto 10.62 p.m.
de. do.

The Pullman cars which leave Montreal on Mon-

Jomz HAFFNER, Offieial A ee, Ketate, Insur-
anoce and General Agent, Guslph.
Gmuﬂun ¥. JEWELL, Public Accountaut aud
Auditor. Otice—-No. 3 Odd Fellows' Hall, Dun-
das Btreet, London, Ontario.

R C. W. MAOCUAIG, Licensed Auctionear, Bro-
« ker, General lusurance, Passenger and Real
Estate Agent, 58 Sparks Btreet, Ottawa.
T.KUUT & JAY, Agents for Royual Canadian ; Lan-
cashire; Can Fire and Marine & S8overeign
Fire, also the Confederation Lite Insurance Cos.;
Canada Per. Build. & bav. 8oc.; London and Cana-
dian Loan and Agency Co., Meaford.
PETEB MoCALLUM, Agent for the F.ancashire
Ins. Co.; Accident Insurance Co.; Hartford
Fire Ins. Co.; Western Ins. Co., of Toronto; St.
Catharines, Ont.

Insurance.
QUEEN
INSURANCE CO. OF ENGLAND

FORBES & MUDGE, Montreal,
Chiet Agents for Canada.

GEO. GRAHAM, Agent, Toronto, 6 Wellington
street East..

The Oldest Canadian Fire Insurance Co.

QUEBEC

FIRE ASSURANCE COMPANY.
Established 1818.

GOVERNMENT DEPOSIT, - - .
AGENTS.
St. Jomm, N.B.—THOS. A. TEMPLR.
Halifax, N.8.—GEO. M. GRBER.
Montreal—THos, SIMPSON.
Toronto—Ontario General Agency,
Gro. J. PYRR, Genersl Agent.

MUTUAL
FIRE INSURANCE COMPANY.

$75,000

thg, Wednesday, and Friday run through to Halifax Of the County of Wellington.
without change, and those which leave Montreal on .
Tuesday, Thursday, and Bsturday, run through to | B done sxolustvely on the Promiusm Note syst
1 in; . "ﬁ °:o °t :;‘8"' te. and bout F. W. STONE, OHAS, DAVIDSON,
'ormation about the route, and also abou Pre
freight and passenger rates, will oe g’ivsn on applica- sident. Becretary.

tion to

R. ARNOLD, Ticket Agen
Cor. King & Yonge Btreets, an aot'York St., Toronto.
woln HOORIE,,
m Fre: and Passenger A
93 York 8t., Toronto, Rggsin 333’. Bloock.
GEORGE TAYLOR,
General Freight Agent, Moncton, N.B,
A, B. BUSBY,
General Passenger & Ticket Agent, Moncton, N.B
D. POTTINGER,
Chief SBuperintendent, Moneton, N.B.
Railway Office, Moncton, N.B., 28th Nov., 1882,
Tm——

Head Office, - - Guelph, Ont.

PH@ENIX

Fire Insurance Company of London
ESTABLISHED IN 1782,

AGENCY ESTABLISHED IN CANADA IN 1804,
Unlimited liability of all the Stockholders, and
iarge Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,
General Agents for Canada,
12 8t. S8acrament 8t., Montrea
ROBT. W. TYRE, Manager.

CITIZENS
Tnsurance Company of Cana,

Established 1864.

President - - - SIR HUGH ALLAN.
GERALD E. HART, General Manager.

FIRE, "'
LIFE

" ACCIDENT.

Loses paid to date.......
Government deposit ........
Becurity to policy-holders.....

NOTICH.

TheCanada Fire & Marine

INSURANCE COMPANY

Hereby give notice that they have transferred their
Fire Insnrance business to the Citizens' Insurance
Company of Canads, who assume all liabilities, and
will pay all claims arising under their current poli-
cies. The business will be carried on withoat inter-
ruption at the offices of the undersigned.

BOUSTEAD & GIRBS,

General Azents Citizens' Ina. Co., for the _
of Toronte and County of York.

Offices: 12 Adelaide Street East, Toronwe

iMPERIAL FIRE INSURANCE CO.

OF LONDON.
(Established 1808.)

Head Office for Canada, 6 Hospital St., Montreal
RINTOUL BROS., Agenias.

Subscribed Capital, .. eeres

Paid-up Capital,.... .

Cash Assets, 318t Dec., 1879, ........ TN 1,506,014

Toronto Agency—ALF. W SMITH.

Watertown Agricultural Insurance .Co

Of Watertown, New York, Organized, 1853

NET ASSETHS, $1,261,731. LUSSES PAID, $8,187,061.

$100,000 Deposited with Government for exclusive
protection o p'elicy-holdersin Canada.

Tnsures only Residences and Farm Property, and
has never yet lost over $5.000 by any one fire.

Insures against damage by lightning whether fire
ensues or not, aud insures live stock against being
killed by lightn:ng in the field.

The Iargest and {.;rongest residence Insurance
Company in the werld.

R. lf“ VX’ILLIAMS, City Agent, 48 Front 8t. East.

J. FLYNN, Gen. Agent, Cobourg, Ont.

. IMPORTANT ANNOUNCEMENT!

WE HAVE DECIDED TO RE-ENTER THE DOMINION.

The United States Life Insurancé Co.

IN THE CITY OF NEW YORK, (

(ORGANIZED IN 1850,

281, 262 & 288 BROADWAY, NEW YORK.

T. H. BROSNAN, President.
A. WHEELWRIGHT, ASSISTANT SECRETARY.

C. P. FRALEIGH, SECRETARY.

GEO. H. BURFORD, ACTUARY.

By a recent Act of the Legislature of New York State, this Company’s charter was so amended that hereafter
all the profits shall belong to the Policy-holders exclusive ly.

All Policies henceforth issued are incontestable for any cause after three years.
Death Claims paid at once as soon as satisfactory proofs are received at the Home Office.
Absolute security, combined with the largest liberality, assures the popularity and success of this Company.

GOOD AGENTS desiring to represent the Company, are invited to address M. W i
tendent of Agencies for British North American Provinces, 30 King Street East, Toronstso (@] tW MILLS, Superin
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Insurance.

Imnnﬁoo.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE CO'Y,

ESTABLISHED 1508,

ubscribed Capital ..............c.coeveniens £2,000,000 8tg
ubscribed Capital Paid-up e 500,000
ubsaribed but Uncalled Capital 1,600,000 *

ESTABLISHMENT IN CANADA.

MANAGING DIRECTORS.,
D. Lorn MacDougall, Esq. Thos, Davidson, Esq.

DIRECTORS.

Gilbert Scott, Esq., of Messrs. Wm. Dow & Co.

Charles ¥. Smithers, Esq., General Manager Bank of
Montreal.

The Hon. Thomas Ryan, Senator.

WILLIAM EWING, Inspector.
GEORGE N. AHERN, 8ub-Inspector.

R. N. GOOCH, Agent,
26 Wellington St. E., TORONTO

Head Office for the Dominion in
Montreal.

D. LORN MAocDOUGALL,
THOMAS DAVIDSON,
General Agentas.

WANTED

An active

DISTRICT AGENT

FOR TORONTO & NEIGHBORHOOD
for the

Briton Life Association, (Limited)

Apply to
JAS. B. M. CHIPMAN

Manager for Canada,
Montreal,

SURETYSHIP.

THE CUARANTEE CO.

. Of North America.

CAPITAL, fully subscribed, $666,000
PAID UP IN CASH, (no notes) 300,000
ASSETS, 385,000
DEPOSIT WITH GOV'T 57,000
This Company is8 under the same experienced
management which introduced the system to this
continent ei.[;htteen years ago and has since actively
an 1 ducted the business to the satis-
faction of its patrons,
Over Q160,000 have been paid in
laims to Employers.

HEAD OFFICE,—260 ST. JAMES 8T., MONTREAL.

President: Vice-President:
BSIR A. T. GALT, G.C.M.G, JOHN RANKIN.
Managing Director: SecretﬁN
EDW. RAWLINGS, JAMES G T.
Directors in Toronto :

Jobn L. Blaikie, Chairman,
Landed Credit Co.

The Hon. J. C. Aikins, Minister of Inland Revenne.

C. 8. Gzowski, Vice-President Ontario Bank.

Hon. D. L. Macpherson, President of the Benate.

T. Butherland Stayner.

Jas. Michie, Director Canadian B’k Commerce.

Bir W. P. Howland, C.B., President Ontario Bank.

Agents in Toronto.
JOEN STARK & CO.,
Equity Chambers, Corner Adelaide & Victoria Sts.
EDWARD RAWLINGS,

Montreal, April, 1882, Director.

*N.B.—ThisCompany’s Deposit isthe largest made
for Guarantee business by any Company, and is nog
liable for the responsibilities of any other risks.

President Ceuada | C

RATES REDUCED.

THE STANDARD

Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES:

Edinburgh, - -  Scotland.
Montreal, - - - Canada.
Total Risks ...... $05,000,000
Acoumulated FUNdS ceeeeeecesce-ciscsnsncnsecsses 27,500,
Annual I about 4,000,000
or over $10,000 a day.
Claims paid in Canad over 1,200,000
Investments in Canada .......c..c.cceceee- “ 1,

Canada 000,
Total amount paid in Claims during the last 8 years,
ov;: Fifteen Millions of Dollars, or about $5,000
a day.

CLAIMS settled in Montreal, gi
g:ny all the advantages of a loc.

to this Com-
office, with the

[
nefits of an extended business and connection

otherwise.

FIXED SURRENDER VALUES.—Bee report sub-
mitted to Annual General Meeting of the Com-
pany, held 26th of April, 1870.

LOANS ADVANCED on Mortgage of Policies to the

extent of the office value.

MORTON & WRIGHT, W.M. RAMSAY,_
Gen. Agta. Manager for Canada,
Office—38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.,

Invested Funds, - - $29,000,000
Investments in Canads, 900,000

Head Office, Canada Branch, Montreal.

BOARD OF DIREOCTORS.
Hon. H. Starnes, Chairmean ; T. Cramp, Eaq., Dep.
Chairman; T. Hart, Esq.; Augus C. Hooper, Esq.;
Edward J. Barleau, Esq

Mercantile Risks accepted at Lowest Current Rates

Dwelling Houges and Farw Property Insured on
Special Terms.

JOB. B. REED, G.F.C. SMITH,
Toronto Agent, Chief Agent for the
20 Wellington 8t. E. Dominion, Montreal

NORTH AMERICAN

LIFE ASSURANCE CO.

HEAD OFFICE, 23 TORONTO STREET.

Pioneer Company in prompt payment ot
Claims.

ToRrONTO, 218t Nov., 1882,
Hon. A. Mackensie, M.P., President; Hon. A. Morris,
M.P.P,and J. L Blaikie, Vice-Presidents:
GENTLEMEN,—

In thanking you for the promptness with
which you have paid the amount of your Company’s
policy, No. 8,838, on the life of my late husband, I
feel it is only due to you and the insuring public that
the liberal treatment you extend to claimants, as
proved in my case, should be made known. A little
over one year ago my husband insured his life in

,000 | your Company. I advised you this afternoon of his

death, which occurred early thig morning, and I was
pleased to find that you paid the amount of the
policy in full on my calling at your office, and fur-
nishing you with satisfactory evidence of his de-

JANE ELIZABETH FRANKLIN,

SUN

life Assurance Cay, of Canada,

MONTRH.AIL.

CAPITAL, . - $500,000.

T. WORKMAN, Esq.,
President.

‘Unconditional Policies.

No other pany in C U ditional
Policies. They are entirely free from all vexatious
restriotions n%.rd!.ug travel, ocoupation, habits,
suicide, etc., and are absolutely indispatable when
two years in force. Theé:ro thus the best commer-
cial securities of their kind, as they cannot be for-
feited by the acts of the assured.

R. MACAULAY,
Manager,

M. H. GAULT, Esq., M.P,,
Vioe-President

I 3

GUARDIAN-

Fire and Life Assurance Company,
OF LONDON, ENGLAND.
ESTABLLS_IED 1821.

Capital - - £3,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343

Gen. Agentas for {ROBT. SIMMS & CO.
C:gads. {GEO. DENHOLM., }“"“‘“‘“
Toronto—HENRY D. P. ARMSTRONG, 5 King 8.
881

Kingston—R. W. VANDEWATER, Ontario Street.
Hamilton—GILLESPIE & POWIS, 20 James Bt. 8,

The LION Life

Insurance Company of London, Eng.

Subscribed CAPItal ....uwveeessurerssmens 84,
Paid-up

HEAD OFFICE FOR CANADA:

42 ST JOHN STREET, MONTREAL,

General Agents and active local
Agents Wanted in unoccupied Dis-
tricts upon liberal terms.

Apply fo  F. STANCLIFFE,
General Manager.

THE LONDON
Life Insurance Company

OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits with
the Government $75,000.,

Issues Life endowment and Accident Policies, alt
the most desirable forms.

Joseph Jeffery, Esq., President.

WM. MARDON,
Manager & Seoretary

SGOTT & WALMSLEY,

Fire & Marine Underwriters,

Queen City Fire, Anchor Ins, Co.
Canada Fire and Marine.

LONDON ASSURANCE CORPORATION,
HAND IN HAND FIRE,
OANADIAN LLOYDS,
ORIENT MUTUAL,
N.Y. OOEAN MARINE,

Capital Prosented, - - $19,000,000.

Rates fixed with regard to the Laws of
Average and fair compensation for the hazard
assumed.

Losses equitably adjusted and promptly paid.
OFPFICHS:
Queen City Fire Ins, Co's. Bilding,
NO8. 22, 24 & 26 OHUR(H STREET,
TORONTOQ,




