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ONETAeIRYI 8E--TRAD EVIEW•
VINSUIRANCE CHRONICLE.

VO.XIX.-NO. 10. TORONTO, ONT., FRIDAY, SEPT. 4, 1885. o .

L-eading Whiolesale Trade of Toronto.

IZ!IfITI lIICI.

Merchants visiting this
Market will find our Stock
very complete in all de-
partments, and for value
we have surpassed any

previous season.

Inspection invited.

John Macdonald & Co.
WAREHOUSES:

21. 28 2 & 27 Wellington St. East, TORONTO.
2% 80, 32& 34 Front St. East, 1

31 St. Major, MANCHESTER, England.

RICE LEWIS & SON,
WHOLESALE

Hardware and Ironl Merchants,
rOI? ONIlTTO

Steel and Iron Plates,
Tubes, Rivets, Steel Files,

Anchors, Chains,

Wire Rope, Belting.

BUILDERS', FOUNORY & MILLSUPPLIES

Patent Cold Rolled Shafting.

aUT L MR T.

A Large and Varied Stock of

GENERAL HARDWARE.

RICE LEWIS & S.
ARTHtJ B. La. JOUN lLE.

Leading Wholesale Trade of Toronto.

A. R.IcIASTER
& BROTHER,

D RYGOODS
IMPORTERS,

No. 12 FRONT ST. WEST,

TORONTO.
Of..,-34 Clementa Lane, Lombard .treet,

London, E.C.

Toronto, 1885.

W. INCa. J. W. YouNe. W. INCE, JR..

PERKINS,
INCE & CO.

Ex. Overland,

New Season Japai Teas,
AND

NEW SEASON
MONINO CONGOUS.

Nos, 41 and 43 Front Street East,

NEW SEASON'S TEAS
CHOICE ASSORTMENT OF

Congous, Oolongs,
Indian Teas, Young Hysons,

Gunpowders and Japans,

NEW FRUITS.
Eleme, Valenlaad Sultana Raisins; Mlaga

Raisins.I oe, hIt-boxes and qe~r55 e
Provincial and Patras Currants, in = hl-

barrels and cases.
m Boonia andFrench Prunes in cases, kegsand hhds.

SEITH& KEIGHLEY
9 Front Sireet East, Teronto.

1

Leadlng whoiesae Trade of Toronto.

Cordon, Mackav& Co.
IMPORTERS

OF

Gollral Dry Goods.
AGENCY OF

THE LYBSTER COTTON MFG. CO.

Sheetings,
Shirtings,

Tickings,
Yarns, &c.

48 Front Street West, TORONTO.
Toronto, 1885.

sa1L[sON,
KENNEDY

& co.
ARE. SHOWING

A Complète Assortment
OF

FALL IMPORTS
IN

ALL DEPARTMENTS

SAMSON,
KENNEDY

& Oo.
44 SCOTT A"D1 OE~SEES

26@âEb5P s01,Eg
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLIsHED IN 1818.

Capial (al paid up............ 012,000,000
Reerve Fund.................... 6,000,000

HEAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.

C. F. SMITHERS, EsPresident.
Hon. D. A. SMITH, Vice-President.

Gilbert Scott, Esq. A. T. Paterson, Esq.
Alexander Murray, Esq. G. A. Drummond, Esq.
Alfred Brown, Esq. Hugh McLennan, Esq.

Hon. John Hamilton.
W. J. BUCHANAN, - - - General Manager.
A. MACNIDER, Ass't Gen. Man. and Inspector.
M. V. MEREDITH, - - - - Ass't Inspector.
A. B. BucHANAN, - - - - - - Secretary.

BRANCHES AND AGENCIES IN CANADA.
Montreal-E. S. Clouston, Manager.

Almonte, Ont. Hamilton, Ont. Port Hope, Ont.
Belleville, Kingston, Quebec, Que.
Brantford, Lindsay, Regina, Assna.
Brockville, London, Sarnia, Ont.
Chatham, N.B. Moncton, N.B. Stratford, Ont.
Chatham, Ont. Ottawa, Ont. St. John, N.B.
Cornwall, Perth, " St. Mary's, Ont.
Goderich, " Peterboro', Ont. Toronto,
Guelph, Picton, Winnipeg, Man.
Halifax, N.S.

AGENTS IN GREAT BRrrAIN-London, Bank of
Montreal, 22 Abchurch Lane, E.C., C. Ashworth,
Manager. London Committee--E. H. King, Esq.,
Chairman; Robert Gillespie, Esq.

BANERas IN GREAT BRITAIN-London-The Bank
of England; The London & Westminster Bank; The
Union Bank of London. Liverpool-The Bank of
Liverpool. Scotland-The British Linen Company
and Branches.

AGENTS IN THE UNITED STATEs.-New York-
Walter Watson and Alex. Lang, 59 Wall Street.
Chicago-Bank of Montreal, W. Munro, Manager;
R. Y. Hebden, Assistant Manager.

BANKERS IN THE UNITED STATES.-New York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston - The Merchants National Bank.
Buffalo-Bank of Commerce in Buffalo. San Fran-
cisco-The Bank of British Columbia.

COLONIAL AND FOREIGN CORRESPONDENTs.-St.
John's, Nfd.-The Union Bank of Newfoundland.
British Columbia-The Bank of Lritish Columbia.
New Zealand-The Bank of New Zealand.

(Issue Circular Notes and Letters of Credit for
Travellers, available in all parts of the world).

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - TORONTO.

Paid-up Capital............................... 06,000,000
B eat ....... ....... ............................. 2,100,000

DIRECTORS.
Hon. WILLIAM MCMAsTER, President,

WM. ELLIOT, Esq., Vice-President.
George Taylor, Esq. Hon. S. C. Wood.
Jas. Crathern, Esq. T. Sutherland Stayner, Esq.
John Waldie, Esq. W. B. Hamilton, Esq.

W. N. ANDERSON, - - - General Manager.
J. C. KEMP,-- - - - - Ass't Gen. Manager.
ROBERT GILL, - - - - - - - Inspector.
F. L. HANKEY, - - - - - Ass't Inspector.

New York-J. H. Goadby and B. E. Walker, Agents.
Chicago-A. L. Dewar, Agent. A. Laird, Asst. Agt.

Ayr,
Barrie1Belleville,
Berlin,
Brantford,
Chatham,
Collingwood,
Dundas,
Dunnville,
Galt,
Goderich,

BRANCHES.
Guelph,
HamIlton,
London,
Montreal
Norwich,
Orangeville,
Ottawa,
Paris,
Parkhill,
Peterboro,

St. Catharines,
Sarnia,
Seaforth,
Simcoe,
Stratford,
Strathroy,
Thorold,
Toronto,
Walkerton,
Windsor,
Woodstock

Commercial Credits issued for use in Europe, the
East and West Indies, China, Japan, and South
America.
Sterling and American Exchanges bought and sold.

Collections made on the most favorable terms.
Interest allowed on deposits.

BANKERS.
NEW YORK-The American Exchange National Bank.
LONDON, ENGLAND-The Bank of Scotland.

THE DOMINION BANK.
Capital ....................... 1,500,000
Reserve Fund...................... 980,000

DIRECTORS.
JAS. AUSTIN, President.

Hon. FRANK SmIT, Vice-President.
W. Ince. Edward Leadlay.E. B. OsIer. James Scott.

Wilmot D. Matthews.
HEAD OFFICE, - - - TORONTO.

AGENCIEs.
Biampton. Lindsay. Orillia.
Belleville. Napanee. Uxbridge.
Cobourg. Oshawa. Whitby.

Queen Street Toronto, corner of Esther Street
"o " East, Toronto, cor. Sherbouirne.

Drafts on all parts of the United States, Great
Britain and the Continent of Europe bought and
sold.

Letters of Credit issued available in aU parts of
Europe, China and Japan.

B. H. BETHUNE, Cashier.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA.
INCORPORATED BY ROYAL CELARTER.

Paid-up Capital ................ 1,000,000 Stg.

LONDON OFFICE - 3 Clements Lane, Lombard
Street, E.C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederick Lubbock.
Richard H. Glyn. A. H. Phillpotts.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal.

R. R. GRINDLEY, - - - General Manager.

BRANCHES AND AGENCIES IN CANADA.

London.
Brantford.
Paris.
Hamilton.

Kingston.
Ottawa.
Montreal.
Quebec.
Toronto.

St. John, N.B.
Fredericton, N.B.
Halifax, N.B.
Victoria.

AGENTS IN THE UNITED STATEs.

New York-D. A. McTavish and H. Stikeman, Agts.
Chicago-H. M. Breedon and J. J. Morrison, Agents.
San Francisco-W. Lawson and C. E. Taylor, Agts.
London Bankers-The Bank of England; Messrs.

Glyn & Co.
Poreign Agents.-Liverpool-Bank of Liverpool.

Austraha-Union Bank of Australia. New Zealand
-Union Bank of New Zealand. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
don and China-Agra Bank, Limited. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais.

Issue Circular Notes for Travellers, available in al
parts of the world.

THE QUEBEC BANK.
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Capital ................................................ 3,000,000

HEAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS.
Hon. JAS. G. Ross, EsQ., President.

WM. WITfHALL, Vice-President
Sir N. F. Belleau, Kt. Juo. R. Young, Esq.
R. H. Smith, Esq. William White, Esq.

Ueo. R. Renfrew, Esq.
JAMEs STEVENsON, Esq.,---- - - - Cashier

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York-Bank of Montreal.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
Paid-up Capital.............................. 0 1,500,000
Reserve Fund ····................................ 485,000

HEAD OFFICE, - - - TORONTO.

DIRECTORS.
Sir W. P. HOWLAND, resident.

DONALD MACKAY, Vice-President.
Hon. C. F. Fraser. R. K. Burgess, Esq.
G. M. Rose, Esq. A. M. Smith, Esq.

G. R. R. Cockburn, Esq.
C. HOLLAND, - - - - - General Manager.

A*11Nc11Es.

Lindsay. C fwa. Whitby.
Cornwall. P.t, rboro'. Toronto.
Montreal. Pi kering. Winnipeg, Man.
Bowmanville. Mount Forest. Port Perry.
Guelph, Newmarket. Port Arthur.

476 Queen Street west, Toronto.
AGENTS.

London, Eng.-Alliance Bank, Bank of Montreal.
New York-The Bank of the State of New York;

Messrs. Walter Watson and Alex. Lang.
Boston-Tremont National Bank.

IMPERIAL BANKOF CANADA.
Capital Paid-up.................................0 1,500,000
Reserve Fund .................................... 480,000

DIRECTORS.
H. 8. HoWLAND, Esq., President.

T. R. MERrIrT, Esq.,Vice-President,St. Catharines.
William Ramsay. Hon. Alex. Morris.
Robert Jaffray. P. Hughes.

T. R. Wadsworth.
D. R. WlraIE, - - - - - - - - Cashier.
B. JENNINGs, - - - - - - - - Inspector.

HEAD OFFICE, - - - - - - TORONTO.
BRANCHES.

Euo" Centre. St. Catharines. WlnnieManFergus. St. Thomas. WOOk.
Ingersoîl. Welland. Brandon, Man.

Port Coîborne.
DraIts on New York and Sterling Exchange bought

and sold. Deposits recelved ad interest alowed
Prompt attention puid to collections.

The Chartered Banks.

MERCHANTS' BANK

Capital Paid-up ................................. $5,725,000
R est ...................................................... 1,375,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREw ALLAN, Esq., President.

ROBERT ANDERsON, Esq., Vice-President.
Wm. Darling, Esq. Hector Mackenzie, Esq.
Adolphe Masson, Esq. Jonathan Hodgson, Esq.
John Duncan, Esq. John Cassils, Esq.

Hon. J. J. C. Abbott, M.P.
GEORGE HAGUE, - - - General Manager.
J. H. PLUMMER, - - - Ass't Gen. Manager.

BRANCHES]
Belleville,
Berlin,
Brampton,
Chatham,
Galt,
Gananoque,
Hamilton,
Ingersoll,
Kincardine,

Winnipeg,

IN ONTARIO AND QUEBEC.
Kingston, Quebec,
London, Renfrew,
Montreal, Sherbrooke, Que.
Mitchell, Stratford,
Napanee, St. John's, Que.,
Ottawa, St. Thomas,
Owen Sound, Toronto,
Perth, Walkerton,
Prescott, Windsor.

BRANCHES IN MANITOBA.
Emerson, Brandon.

Bankers in Great Britain-The Clydesdale Bank
(Limted), 30 Lombard Street, London, Glasgow and
elsewhere.

Agency in New York-61 Wall Street, Messrs.
Henry Hague and John B. Harris, jr., Agents.

Bankers in New York--The Bank of New York,
N.B.A.

A general banking business is transacted.
Money received on deposit, and current rates of

interest allowed.
Drafts issued available at all points in Canada.
Sterling Exchange and drafts on New York bought

and sold.
Letters of Credit issued, available in China, Japan

and other foreign countries.
Collections made on favorable terms.

BANK OF TORONTO
CANADA.

INCORPORATED - - -- 1855.

Paid-up Capital................................. 02,000,000
Reserve Fund .................................... 1,150,000

DIRECTORS.

GEO. GOODERHAM, Esq., Toronto, President.
WM. HENRY BEATTY, Esq., Toronto, Vice-President.
A. T. Fulton, Esq., W. G. Gooderham, Esq.,

Toronto. Toronto.
Henry Cawthra, Esq., Henry Covert, Esq.,

Toronto. Port Hope.
W. R. Wadsworth, Esq., Weston.

HEAD OFFICE, - - - - - - TORONTO.

DUNCAN COULSON, - - - - - - Cashier.
HUGH LEAC, - - - - - - ABs't Cashier.
J. T, M. BURNSIDE, - - - - - Inspector.

BRANCHES.
Montreal-J. Murray Smith, Manager.
Peterboro'-J. H. Roper,
Cobourg--Jos. Henderson,
Port Hope-W. R. Wadsworth,
Barrie-J. A. Strathy,
St. Catharines-G. W. Hodgetts,
Collingwood-W. A. Copeland,

BANKERS.
London, England - The City Bank, (Limited).
New York - National Bank of Commerce.

THE STANDARD BANK
or cjm

Capital Authorized ......................... 61,000,000
Capital Paid-up ................................. 803,000Reserve Fund .................................. 220,000

HEAD OFFICE, - - - TORONTO.

DIRECTORS.
W. F. COWAN, President.

JNO. BURNS,
W. F. Allan. Dr. Morton.
R. C. Jamieson.

J. L. BRODIE, - - - - - - -

B
B
B

Vice-President.
A. T. Todd.
Fred. Wyld.

- Cashier.
AGENCIES.

Bowmanville, Campbellford, Harriston.
3radford, Cannington, Markham.
3righton. Colborne. Newcastle.

Picton.
Montreal - - BankA of Montres.
New Yo - Bank o! Montrea].
London, àng, - The Royal Bank of Scotland

1
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THE MOLSONS BANK.

The Shareholders of this Bank are hereby notified
that a Dividend of

upon the Capital Stock has been declared for the
CURRENT HALF YEAR, and that the same will
be payable at the Offices of the Bank in Mont-
real, and its Branches, on and after the

First day of OCTOBER next.

The Transfer Books will be closed from the 16th to
30th SEPTEMBER, both days inclusive.

THE ANNUAL (ENERAL MEETING

of the Shareliolders of the Bank will be held at
its Banking House, in this city, on

MONDAY, 12TH OF OCTOBER NEXT,

at three o'clock in the afternoon.

By order of the Board.

F. WOLJFTI'STAN THOMAS.
Gcueral Manager.

Montreal, 27th August, 1885.

UNION BANK OF _.OWER CANADA,
Capital Paid-up.................................$2,000,000

HEAD OFFICE, - - - QUEBEC.

DIRECTORS.
ANDREW THoMPsON, Esq., President.

Hon G. iVINE, Vice-President.
Hon. Thos. McGreevy. 1). C. Thomson, Esq,
E. Giroux, Esq. E. .T. Hale, Esq.

E. .J. Price.
E. WEBB, - - - - - - - Acting Cashier.

BRANCUES.
Savings Bank (Upper Town) Montreal, Ottawa, Three

Rivers, Winnipea.
Foreign Agents. -London-The London and County

Bank. New York -N t
ional Park Bank.

BANK OF BRITISH COLUMBIA,
Incorporated by Royal Charter, 1862.

CAPITAL, - - - 82,500,000.
LoNDoN OFrFCE-28 Cornhil, London.

Branches at Sani Francisco, Cal.; Portland, Or.
Victoria, B.C.; New Westminster, B.C.

"GNS N CO5RESPONDENTS.IN CANADA -Bank of Montreal and Branches, who
will undertake remitta'nces, telegraphic or otherwise,
and any banking business with British Columbia.

IN U. 8.-Agents Bank of Montreal, 59 Wall St.,
New York; Bank of Monitreal, Chicago.

UNITED Ki GDOM-Bank B. C.,2 Cornhill,Londonl[
National Prov. Bank of Eng., North and South
Wales Bank, British Linen Co.'s Bank, Bank of
Ireland.

Telegraphie transfers and remittances to and from
all points can be made througli this bank at current
rates. Collections carefully attended to and every
description of banking business transacted.

BANK OF YARMOUTH,
Y.A2MOUITI, N..

DIRECTORS.
T. W. JoHNs, - - - - - - - -- Cashìer.

L. E. BARB, President.
C. E. BRowN, Vice-President.

John Lovitt. Hugb Cann. J. W. Moody.
CORRESPONDENTS AT

Halifax-The Merchants Bank of Halifax.
St. John-Tho Bank of Montreal.

do The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank o! London.
Gold and Currency Drafts and Sterling Bie of Ex

change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

ST. STEPHEN'S BANK.
INCORPORATED 1886.

Capital ................................................... 8200,00.0
F. H. ToDD, - - - - - - - - President.
J. F. G.AN, - - - - - - - - -- Cashier.

AGENTS.
London-Messrs. Glyn, Mille, Currie & Co. New

York-Bank of New York, N.B.A. Boston-Glob
National Bank. St. John-Bank of New Bru.nswick

-

s

The Chartered Banks. Tnks

THE FEDERAL BANK BANK 0FHAMILTON.
OF ANADA-Cap Siscribed. . 1,000,000

HEAD OFFIE, - - -TORONTON ResBr"e Fund .............................. 270,000
HEAD OFFICE, .. - - TORONTO, ONT.

____ HEAD OFFICE, -- HAMILTON.
Capital ............................................... 81,250,000

est .................................... 100,000
JOHN STUART, Esq., President.

DIRECTORS. 
JM

.Hon.JE TURNER, Esq, Vice-President.
S. NoBUHEImERa, Esq., President. A. G. Ramsay, Esq. Dennis Moore, Esq.

J. S. PLATFAIR, Esq., Vice-President. Charles Gurney, Esq. John Proctor, Esq.
William Galbraith, Esq. E. Gurney, Esq. George Roach, Esq.
B. Cronyn, Esq. H. E. Clarke, Esq., M.P.P. E. A. COLQUEOUN,------ Cashier.

J. W. Langmuir, Esq. H. S. STEVEN, - - - - Assistant Cashier.
G. W. YARKER, - - - - General Manager.

BRANCHEs. Alliston-A. M. Kirkland, Agent.
Aurora, London, Strathroy. Georgeown-H. M. Watson, Agent.
Chatham, Newmarket, Tilsonburg, Listowel-H. H. OReilly, Agent.
Guelph, Simcoe, Toronto, Milton-J. Buttereld, Agent.
Kingston, St. Mary's, Winnieg, Orangeville-R. T. Haun, Agent.

Yorkvîlle. Port Elgin-W. Corbould, Agent.
Bankers-New York-American Exchange National Tottenhan-W. P. Robaris, Agent.

Bank. Boston - The Maverick National Bank. Wingham-B. Wilson, Agent.
Great Britain-The National Bank of Scotland. Agents in New York-Bank of Montreal.

Agents in London, Bug.-The National Bank o!

BANK OF OTTAWA,
____ EASTERN TOWNSHIPS BANKS

Capital (ail paid-up)........................... 1,000,000
Kest ...................................................... 160,000 Authorized Capital .1,500,00

Jà-sMAcLREN Esq, PesidntCapital Paid lu îSth MWay, 1880 ... 1,449,067
JAMEs MACLAREN, Esq., President, Reserve Fund .......................... 375,000

CHÂaI.EB MAGEE, Esq., Vice-President. ___

DIRECTORS. BOARD 0F DIRECTORS.
C. T. Bate, Esq., R. Blackburn, Esq., Hon. George R. W. HENKEER, President.

Bryson, Hon. L. R. Church, Alexander Fraser, Esq., A. A. ADà.s, Vice-President.
Geo. Hay, Esq., John Matber, Esq. Hon. M. H. Cochrane, Hon. G. G. Stevens,

Hon. J. H. Pope, John Tbornton,
GEoRGE BURN,- - - - - - - - - Cashier. Thos. Hart, G. N. Galer.

BRANCHES. T. S. Morey.
Arnprior. Carleton Place, Pembroke, Winnipeg, Man.HEA) OFFICE, -SHERBROOKE, QUE.

Agents in CanadaNew York and Chicago-Bank of
Montreal. Agents in London, Eng.-Alliance Bank.

_______________________________]BRANCHES.
Waterloo, Cowansville, Stanstead, Coaticook,

M ' BANK Richmond, Grany FrhrBdodMERCHANTS' BANK Agnsi otýBakfMnrel
0:Lr London, Eng.-National Bank o! Scoiland.F IALI ANew York-Natio Park Bank.

Capital Paid-up ................................. 01,000,000 Boston-National Exchange Bank.
Reserve ................................................ 200,000 Collections made at aIl accessible points, sud

promptly reimitted for.
HEAD OFFICE, - HALIFAX, N.S.

DIRECTORS.
THoMAs E. KENNY, President. !LA BANQUE Du PEUPLE.

James Butler, Thos. A. Ritchie, Allison Smith, J. 1
Norman Ritchie, E. J. Davys. ESTABLISHED IN 1855.

D. H. DUNCAN,- - - - - - - - - Cashier.
AGENCIES.1Capital .............................. 02,000,000

In Nova Scotia-Antigonish, Baddeck, Bridge-
water, Guysborough, Londonderry, Lunenburg,
Maitland (Hants Co.), Pictou, Port Hawkesbury,
Sydney, Truro, Weymouth. In New Brunswick- A. A. TRo-iR,------------Oshier.
Bathurst, Dorchester, Kingston (Kent Co.), New- WOREIGN AGENTS.
castle. Sackville. In Prince Edward Island--Cbar- London-Glyn, Mils Currie & Cp.
lottetown, Sumnierside. lu Quebec - Paspebiac. New York-Nationai Bank of the Republic.
In Be rmuda-Hamilt .onî. ___ Quebec Agency-La Banque Nationale.

HALIFAXBANKINGCO.BANKOF A T
1871 INCORPOUITEID 188.

Authorized Capital Cata.u.rbd..............1,0,01,000,000
Cptlai-p500,000 Capital Paid-up .......................... 181,114,300

0eserve Fund .................................... 370,000
Beserve Fuud .............. 50,000 DraECuRS.-Johin S. Maclean, President; John

HEAD OFFICE, - HALIFAX, N.S. Doul, Vice-Prebdent; Samuel A. White, James
W. L. PXTCÂITELT, -- -------- Cashier. Bremner, Daniel Cronan, Adam Burns, Jairus Hart.

DIRECTORS. Cashier-TEos. FsHE.
ROBIZ UNIACJ, Prosident. HE AOFFICE, - .- - HALIFAX, N.S.

L. J. MORTONH, Vice-President. Agencies in Nova Scotia-Amherst, Annapoli,
Thomas Bayne,. F. D. Corbett, Jas. Thomson. Bidgetown,Canning,Digby,Kentville, Liverpool,New

AGeNiciCs-Nova Scotia: Antigonish, BarringtonGlesgow, North Sydney,Pictou Yarmouth Ca
Lockepont, Lunenburg,. Parruboro, Shelburne, Truro, belltown. Iu New Brunswick-Cbatham, Ihrf o-
Windsor. Oxford.A ton, Moncton, Newcastle, St. Andrews, St. John, St.

New Brunswick: Hillsboro, Potiicodiac, Sackville, Stephe, Sussex, Woodstock.n LsManitoba-Wini-
St. John. peg. Lu P.E. Island-Charlottetown and Summeraide,

CoRREs]PONDENTs-Ontanio and Quebec-Molsons Collections made on favorable terme and promptly
Bank and Branches. New York-Bank o! New York, remitted for.
National BeGr .ong Association; John Paton & Co.n
Boston-Suffolk National Bank. London, Eng.-R I E
Union Bank o London and Alliance Bank. TH E RTE BANK
THE PEOPLE'S BANK HEO F THE DOMINION 0F CANADA.

PortD OFFICE, C ST JOHN, NB
FBIEDEBICTON, N.B. Paid-up Capital...........................80321,»0

INCORPORATED BT ACT OF PARLIAMENT, 186U. Res........t....................................... 60,000
Tos. MACLELLAN- --- Presiden.

A. F. RANDoLiPH,------------WPresident. BOARD 0F DIRECTORS.
J. W. SrPURDEN, ------------- Cashier. Jer, Harrison, Merchant; Thos. Maclellan (o! Mac-

FOREIGN AGENTS. lellan & Co., Bankers); John McMillan (of J. & A.
London-Uniou Bank o! London. iMcMillan, Booksellers); John Tapley (of Tapley
New York-Fourth National Bank. Bros., Indiantown); A. A. Sterling, Frederiton.
Boston-Eliot National Bank. Agency-Fredericton-A. S. Murray, Agent.
Montreal-UnAon Banu.o Lower Canada. ............... . 1,

THE NATIONAL BANK OF SCOTLAND
INCORPORATED BT ROYAL CHARTER AND ACT OF PARLIAMENT.

ESTABLISHED 15.

HEAD OFFICE, - - - - - - - - - -- EDINBURGH.

Capital............... 45,000,000. Paid-up......... 81,000,000. Reserve Fund ...... a60,000.

LONDON OFFICE -87 NICHOLAS LANE, LOMBARD STREET, E.0.

CURRENT ACCOUNTS are keiagreeably to usual custom.
DEPOSITS at interest are recelveh o
CIRCULAR NOTES and LETTERS lo CREDIT available in aIl parts o!1the WOM aeim d

of oharfena o!Colonial and Foreign Banks is undertaken and ton appliaion.

aidiirinse 
5 olonie@, domiciled in London, retired on tannm which will

other Bankng business connected with Eng!e à -and1, Manager, London.
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Te Chartered Banks.

THE WESTERN BANK
OF OAN A n.

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorized............... 81,000,000
Capital Subscribed ........................... 500,000
Capital Paid-up ................... ,............ 250,000

BOARD OF DIRECTORS.
JOHN COwAN, Esq., President.

REUBEN S. HAMIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M.D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. McMr.AN, - - - - - - - Casher.

BRANCHES
Whitby, Midland, Tilsonburg, New Hamburg, Mill-
brook, Ont.

Deposits received and interest allowed. Collec-
tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.

Correspondents in London, Eng.-The Royal Bank
of Scotland. At New York-The Merchants Bank of
Canada.

PEOPLES BANKOF HALIFAX,
CapitalAuthorized.............................. 800,000
Capital Paid-up .................................... 600,000

DIRECTORS.
R. W. FRAsER, Pres. W. J. CoLEMiN, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.

PETER JACK, - - - - - - - - - Cashier.
Branches-Lockeport and Wolfville, N.S.

Agents in London-The Union Bank of London.
New York-The Bank of New York.
Boston-Williams & Hall.
Ontario and Quebec-The Ontario Bank.

LA BANQUENATIONALE.
Capital Paid-up.................................02,000,000

HEAD OFFICE, - - - QUEBEC.
Hon. I. THIBAUDEAU, Pres. P. LAFRANCE, Cashier.

DIRECTORS.
TheophileLeDroit, Esq. U. Tessier, jr., Esq.
Hon. P. Garneau. Ant. Painchaud, Esq.

M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.

Branches.-Montreal, C. A.Vallee,Manager; Ottawa,
C. H. Carriere, do.; Sherbrooke, John Campbell, do.

Agents-The National Bk. of Scotland, Ld., London;
Grunebaum Frères & Co. and La Banque deParis et des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba-Union Bank of Lower Canada.

THEBANKOFLONDON
IN TC.AN I àA-A

HEAD OFFICE, - LONDON, ONT.
Capital Subscribed.............01,000,000
Capital Paid-up ................................. 200,000
Reserve Fund .................................... 50,000

DIRECTORS.
HY. TAYLOR, President. JNo. LABATT, Vice-President.
W. R. Meredith, W. Dufield, Isaiah Danks, F. B.
Leys, Thos. Kent, Benj. Cronyn, Thos. Long (Col-
lingwood), Jno. Morison (Toronto), John Leys (Rice,
Lewis & Son, Toronto).

A. M. SxART, - - - - - - - - Manager.
BRANCHEs.

Ingersoll, Petrolia,
Dresden, Watford.

Correspondents in Canada-Molsons Bank and
Branches. In New York-National Park Bank. In
Britain-National Bank of Scotland (Limited).

THE CENTRAL BANK
OF CANADA.

Capital Authorized ........................... 01,000,000
Capital Subscribed ........................... 500,000
Capital Paid-up ................................. 318,000

HEAD OFFICE,- - - TORONTO.
BOARD OF DIRECTORS.

DAVID BLImN, Esq., President.
AML. TREs, Esq., Vice-President.

H. P. Dwight, Esq. A. McLean Howard, E
C. Blackett Robinson. K. Chisholm, Esq., M.P.P.

D. Mitchell McDonald, Esq.
A. A. ALLEN,- - - - - - - - - Cashier.

Branchos-Brampton, Durham, Guelph, Richmond
Hill, and North Toronto.

A gnts in Canada-Canadian Bank of Commerce.
In New York-Importers and Traders Nat. Bank. In
London, Eng.-National Bank of Scotland, Limited.

THE COMMERCIAL BANK
0F Mad'AITOB..

Authorized Capital ......................... 01,000,000

DIRECTORS.
DUNCAN McARTHUR, - - - - - President.

Hon. John Sutherland. Alexander Logan.
Hon. C. E. Hamilton. W. L. Boyle.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in all parts
of the Dominion. Sterling and American Exchange
? Dntt and sold.

The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

INCORPORATED 1855.

Subscribed Capital ........................... 03,000,000
Paid-up Capital................................. 2,200,000
Reserve Fund .................................... 1,100,000
Total Assets ....................................... 8,539,476

OFFICE: CO.'S BUILDINGS ,TORONTO ST.,
TORONTO.

The Company has now on hand a large amount of
English money, which it is prepared to lend on first-
class securities at low rates of interest.

Apply ta
J. HERBERT MABON,

Managing Director,

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TORONTO-
ESTABLISHED IN 1859.

Subscribed Capital ........................... 011,876,000
Capital Pald-up ................................. 1,000.000
Reserve Fund .................................... 445,000

President, - - - - Hon. Wu. MCMAsTEBR.
Manager, - - - - - - Hon. 8. C. WooD.
Inspector, - - - ROBERT ARMsTRONG.

Money advanced on easy terme for long periods;
repayment at borrower's option.

Deposits received on interest.

THE HAMILTON
Provident and Loan Society.

President, - - - - G. H. GILLEsPIE, Esq.
Vice-President, - - - JOHN HABVEY, Esq.

Capital Subscribed............ 1,500,000 00
Capital Paid-up ........................... 1,100,000 00
Reserve and Surplus Profita...... 133,028 21
Total Assets.................................... 2,997,129 64

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized
by law to invest in Debentures of this Society.

Banking House-King Street, Hamilton.
H. D. CAMERON, Manager.

AGRICULTURAL
Savings and Loan Company.

LONNI-Q 0NT-

President, WILLIAM GLAss, Sheriff, Co. Middlesex.
Vice-President, ADAM MURRAT, Treas.I

Subscribed Capital..............................S 630,000
'aid-up Capital ................................. 609,046

Reserve Fund....................................... 75,000
Total Assets.......................................... 1,493,236

The Company issues Debentures for two or more
yearB in sums of 8100 and upwards, bearing interest
at highest current rates, payable half-yearly by
coupons. Executors and Trustees are authoz by
law to invest in Debentures of this company.

For information apply to
JOHN A. ROE, Manager.

Dominion Savings & Investmont Soolty,
LOIDON, ONT..

INOoRPORATED 1879.

Capita ............................................. 01,000,000 00
Subscribed....................................... 1,000,000 00
Paid-up .......................................... 833,121 00
Reserve and Contingent............... 135,539 16
Savings Bank Deposits and De-

bentures.......... ........... 768,995 75
Loans made on farm and city property, on the

most favorable terms.
Municipal and Sehool Section Debentures pur

chaed.
Money received on deposit and interest allowec

thereon.
F. B. LEYS, Manager.

The Farmers' Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO.

Capital.. ............. ........................ 01,057,250
Paid-up. .............................611,430
Aset . . .. . ......................... 1,300,000

Money advanced on improved Real Estate at
lowest current rates.

Sterling and Currency Debentures issued.
,Money reoeived on deposit, and interest allowed

plyable half-yearly. By Vic. 42, Chap. 90, Statute iof
Ontario, Executors and Administrators are author-
lied to invest trust funds ln Debentures of this
Company.
WM. MULOCK M.P GEO. S. 0. BETHUNE,

1're.klent. Secretary-Tre.

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
(Subscribed)................................. 012,000,000

Paid-up Capital .............................. 1,200,000
Reserve Fund ................................. 600,000
Total A sets .................................... 4,525,000

OFFICES: No. 70 CHURCH ST., TORONTO.

Deposits received, interest paid or compounded
half-yearly.

Currency and Sterling Debentures issued in
amounts to suit investors. Interest coupons paid
able half-yearly at all principal banking point ain
Canada and Great Britain.

Executors and Trustees are authorized by Act of
Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-
able terme for repayment of principal.

WALTER S. LEE, Manager.

HURON AND ERIE
Loan and Savings Company,

Capital Stock Subscribed..........1.500,000
Capital Stock Paid-up ..................... 1,100,000
Reserve Fund .............................. ..... 391,000

Money advanced on the security of Real Estate on
favorable terme.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of

Parliament to invest in the Debentures of this
Company.

Interest allowed on Deposits.
R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LIMITED).

OFFICE: No. 72 CHURCH ST., TORONTO.

Authorized Capital............. 2,000,000
Subscribed Capital ...... .......... 1,000,000

De sits received, and interest at current rates al-
lowed.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terme.

Advances on collateral security of Debentures, and
Bank and other Stocks.
HON. FRANK SMITH, JAMES MASON,

President. Manager.

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital .................. 750,000
Total Agets......................1613904

DIRECTORS.
LanaÂTT W. SMITH, D.C.L., President.

JOHN KERR, Vic-President.
Hon. Alex. McKenzie, M.P. G. R. R. Cockburn, M.A.
James Fleming. Joseph Jackes.

W. Mortimer Clark.
WALTER GILLEsPIE, - - - -- Manager.

OFFICE : COR. TORONTO AND COURT BTS.
Money advanced on the security of city and farm

property.
Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained

on application.

The London & Ontario Investnent Co.
(LIMiTEDi,

OF TOONtTO, ONT..

President, Hon. FRANK Smrru.
Vice-President, WILIM H. BEATTY, Esq.

DIRECTORS.
Mesure. William Ramsay, Arthur B. Lee, W. B.

Hamilton, Sen'r., Alexander Nairn, George Taylor,
Henry Gooderham, Frederick Wyld, and Henry W.
Darling.

Monef advanced at lowest current rates and on
most favorable terme, on the security of productive
farm, city and town property.

Mortgages and Municipal Debentures purchased.
A. M. COSBY, Manager.

84 King Street East, Toronto.

The Ontario Loan & Savings Gompany;
OSHA~WA&, ONT.

Capital Subscribed ................ 300,000
Capital Paid-up.......300,000
Beserve Fund ....................................... 65,000
Deposits and Can. Debentures ......... 605,000

Money loaned at low rates of interest on the
security of Real Estate and Municipal Debentures.

Deposits received and interest allowed.

W. F. CowàN. President.
W. F. ALrNR, ViePresident.

T H MaMILAN, Sec.-Tras

256
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The Loan Companies.

THE ONTARIO
INVESTMENT ASSOCIATION

(LImrrED).

LONDON, CANADA.

Capital Subscribed.......... 2,650,000 00
Capital Paid-up·..................... 634,715 71
Reserve Fund·.....---................... 500,000 00
Investments....... .............. 1,998,621 06

DIRECTORS.

CHAS. MURRAY, Manager Federal Bank, President.
SAMUEL CRAWFORD, Esq., Vice-President.

Beni. Cronyn, Barrister. W. R. Meredith, Q.C.Daniel Macfie, Esq. C. F. Goodhue, Barrister.
John Labatt, Brewer. Hy. Taylor, Esq.
Jno. Elliott, Manufac'r. Hugh Brodie, Esq.
Isaiah Danks, Secretary F. A. Fitzgerald. Presi-

Water Commissioners. dent Imperial Oil Co.

This Association is authorized by Act of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing inoney upon
School, Municipal, and other Debentures, and Pub-
lic Securities, and the Debentures of the various
Building and Loan Societies, Investment Companies,
and other Societies and Companies of the Province,
and has the largest Reserve Fund of any Company in
Western Ontario.

HENRY TAYLOR,
Manager.

OFFICE:: RICHMOND ST., LONDON, ONT.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subscribed ........................... 82,000,000
Pald-up Capital................................. 1,200,000
Reserve Fund .................................... 285,000
Total Assets ....................................... 3,041,190
Total Liabilities ................................. 1,507,573

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN.

Manager.
London, Ontario, 1885.

The London& Canadianloan&Agency Co.
(LIMITED).

DIVIDENDNo. 24.
Notice is hereby given that a Dividend at the rate

of TEN PER CEN T. PER ANNUM on the paid-up
C al Stock of this Company, for the half-year
en 31st August, 18%5, bas this day been declared,
and at the same will be payable on 15th Septem-
ber 185.

The transfer books will be closed from lt Sep-
tember to 14th October, both days inclusive.

The Annual General Meeting of Shareholders will
be held at the Company's offices, 44 King Street west,
Toronto, on Wednesday, 14th October. Chair to be
taken at noon.

By order of the Directors.
J. G. MACDONALD, Manager.

Toronto, Aug. 25th, 18%5.

TEE

CANADA LANDEDOREDIT
COM PANY

in prepared to make STRAIGHT LOANS, and to
PURCHASE MORTGAGES on the Security of Im-
proved Farms or Substantial City Property on the
MOBT FAvoRABLE TERMs.

Forms of application and full particulars may be
had on application.

D. MCGEE,

28 Toronto Street, Toronto. Secretary.

The National Investment Co. of Canada
(LIxrrED).

EQUITY CHAMBERS, ADELAIDE STREET
TORONTO.

Capital ................................................ 0 2,000,004

President, WiLLIAM ALEXANDER, Esq.
Vice-President, WILLIAX GALBRArrTI, Esq

Money Lent on Mortgages of Real Est ce.
Debentures issued baaring interest at Five pe

Cent. per annum, payable hal!-yearly.
ANDREW RUTHERFORD.

Manager.

The Loan Companies.

UNION
Loan and Savings Company,

(INCORPORATED 1865).

Capital Authorized ........................... 61,000,000
Capital Paid-up.............................. 600,000
Deposits and Debentures ............... 669,053
Reserve Fund .................................... 180,000
Total Assets .................................... 1,500,000

OFFICE: 28 & 30 TORONTO ST., TORONTO.

Money to loan at lowest current rates.
Deposits received and Debenturns issued at highest

current rates.
Executors and Trustees are authorized by law to

invest in these debentures.
FRANCIS RICHARDSON, W. MACLEAN,

President. Manager.

THE PETERBOROUGH
Real Estate Investment Co.

(LIMITED).

Incorporated 1878 by Letters Patent under Great
Seal of Canada.

Authorized Capital ..................... S$2,000,000 00
Subscribed Capital ..................... 1,493,600 00
Paid-up Capital ........................... 373,400 00
Assets 31st January, 1885......... 1,510 000 00
Paid-up Capital held in Great

Britain .................................... 117,400 00
Debentures issued in Great

Britain .................................... 672,953 00
DIRECTORS IN CANADA.

Major-Gen. HAULTAIN, late of Her Majesty's East
Indian Forces, President.

JOHN WALTON, Esq., J.P., Vice-President.
George A. Cox., Esq., Mayor of Peterborough.
Richard Hall, Esq., of Messrs. Hall, Innis & Co.
H. P. LeFevre, Esq. A. C. Dunlop, Esq.
A. F. Poussette, Esq., Barrister. T. G. Haslitt, Esq.

Bankers in Canaa-The Ontario Bank.
Bankers in Great Britain-The British Linen Com-

pany Bank.
Chief Agents in Great Britain-Finlayson & Auld,

Writers, 150 and 154 West George Street., Glasgow.
Agents in Edinburgh-Ronald & Ritchie, B.S.C.,

20 Hil Street.
Agent in Aberdeen-Geo. Allan, Advocate, 56 Castle

street.
POUSSETTE & ROGER,

Managers, Peterborough, Ont.

Financial.

ESTABLIsHED 1858.

JOHN STARK & CO.
(TELEPHONE No. 880),

Stock & Exchange Brokers.

Special attention given to reliable investment
stocks and the investment of money on mortgage.

RENTS CoLLECTED AND EsTATES MANAGED.

28 TORONTO STREET, TORONTO.

ESTXBLIsHED 1876.

BANKS BROTHERS,
(TELEPHONE No. 27),

Insurance & Estate Agents.

RENTS COLLECTED. ESTATEs MANAGED. MORT-
GAGEs BoUGHT AND SOLD.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.
52 WILLIAM ST., NEW YORK,

Accounts and Agency of Banks, Corporations,
firms and individuals received upon favorable terms.

Dividends and interest collected and remitted.
Act as agents for corporations in paying coupons

and dividends; also as transfer agents.
Bonds, Stocks and Securities bought and sold on

commission, at the Stock Exchange and elsewhere.
Sterling Exchange and Cable Transfers bought

and sold.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
68 ST. FRANCOIS XAVIER STREET,

MONTREAL.

MR. HESPELER
wILL UNDERTAME

Commissions for the Valuation or Transfer of
Real Estate in Manitoba and the

North-West.
Also, will attend to the Payment of Taxes, Collec-

tions and other business in connection wlth lands
belonging to non-resident proprietora.

A ddress, . WM. HESPELER,
German Consulate, WINNIPEG, MAIN.

A NEW SERIES ON THE

8CIlNCE OF ÀCCOIIN!S1
ANDBusiness Coîrespondence.

THE MOST PRACTICAL WORK YET PUB-
LISHED ON THESE SUBJECTS.

It is Simple. It is Complete. It is Practical. It la
invaluable as a Book of Reference in the Count-

ing Room. It contains information not to be
found in other works of a similar nature.

It is just what every Accountant,
Book-keeper, Merchant and Clerk

r equir es.

TESTIMONIALS.
From Prof. W. D. Batson, Preaident of Woelyan

College, Millersburg, Ky.
It is simply the most practical work I have ever

seen."
From the School Supplement, Toronto and Bufalo.

" Mr. O'Dea's 'Bookkeeper' is a ve yvaluable work
which has met with much favor in schools and among
business men."
From George Hague, General Manager of the Mr-

chants Bank of Canada, Montreai-
It has evidently been compiled with muob4O"

and trouble, and will, I have no doubt, Pflve
service to students and othes desrousbl o0cbO
acquainted with the subject."

A ,oo of252 ,Pags,,Wp/J/ w»
and Ppi'àtifo l ifn"àw"

PRUCEo -- *.OO.
Âddrea, CONNOR ODEA,

TOBONTO, OWT.

Financial.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, for

Cash or on Margin. American Currency
and Exchange bought and sold.

C. S. GzowsK. JR. EWING BUCRAN.

GZOWSKI & BUCHAN
Stock and Exchange Brokers,

GENERAL AGENTS,

50 KING STREET EAST,.- TORONTO.

Canadian, American, and English Stocks; Ameri-
can and Sterling Exchange, Greenbacks and aIl
foreign money bought and sold.

Special attention given to purchase and sale of
debentures.

cox & Co.,

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Buy and sell Canadian and American Stocks for
Cash or on Margin; also Grain and Provisions

on the Chicago Board of Trade.
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Railways and Steamships.

Grand Trunk R'y.
The Old and Popular Route

TO

MONTREAL, DETROIT, CHICAGO
ÂND

All the Principal Points in Car ada and the
United States.

IT IS POSITIVELY THE

lh From TORONTO
Running the Celebrated Pullman Palace

Sleeping and Parlor Cars.

SPEED, SAFETY, CIVILITY !

Toronto to ChiCago in 14 HOtus.
Best and Quickest Route to MANITOBA, BRITISH

COLUMBIA, and the PACIFIC COAST.

ES Time Tables, Tickets and generalFOR FA information apply at the Union
Depot, City Ticket Offices, corner King and Yonge,
and 20 York Street, or to any of the Company's
Agents.

JOSEPH RICKSON,
WM. EDGAR, General Manager.

General Passenger Agent.

ALLAN LINE
ROYAL MAIL

S T E .A.M S II I P S.

1885. 8UMEBR ARRANGEENT. 1885

STEAMsHE. SAIrLs roM QUEBEC.

PARISIAN................Saturday, July 25
PERUVIAN ................ " Aug. 1
CIROASIAN8............... " " 8
SARDINIAN................" " 15
SARMATIAN .............. " " 22
P ïRISIAN................." " 29

Rates of Passage from Quebee.

Cabin........... ............ $60, $70, and $80
(According te accommodation).

Interm ediate ...................................................... $30
Steerage same as by other first-class lines.

Intermediate and Steerage passengers forwarded
by rail from Liverpool to Glasgow without extra
charge. Steerage passengers forwarded to London,
Cardiff, Bristol, Queenstown and Belfast, at same
rate as te Liverpool.

For tickets, &c., apply to
H. BOURLIER,

. Allan Line Office,
Corner King and Yonge Streets, Toronto.

Domiion Line.
GREAT REDUCTION IN RATES,
Sarnia......3,850 Tons. Oregon..........3,850 Tons
Brooklyn ... 4,5W0I Montreal......3,300
Toronto ...... 3,300 "l Ontario ......... 3,200
Dominion ... 3,200 " Texas ............ 2,710
Mississippi.. 2,600 " Quebec ......... 2,700 "

Vancouver, - 5,700 Tons.

FROM QUEBEC FOR LIVERPOOL:
*SARNIA ...... UG. 15

TORONTO........ ..................
BROOKLYN ......................... E TSEPT. 5
*OREGON......... ....................... 12"19

Rates of Passage-Quebec to Liverpool, $50 and$60. Return, $90, $100, $108 and $120, all outside
rooms. Intermediate and Steerage at lowest rates.

The last train connecting with steamer leaves To-
ronto Friday morning.

*Saloons, state-rooms, music-rooms and bath-
rooms in this steamer are amidship, where but little
motion is felt; and she carries neither catle nor
cheep.

For further particulars apply to GEO. W. TOR-
RANCE, 45 Front Street East; STUART & MUR-
DOCK, 60 Yonge Street, Toronto.

DAVID TORBANCE & CO., Montreal.

Leading Wholesale Trade of Montreal.

W. & J. KNOX.

P)AEM>

Flai Spinners& Linen ThreadlNMrs
KILBIRNIE, SCOTLAND.

Sole Agents for Canada:

GEO. D. ROSS & CO.,
648 Craig Street, Montreal.

Selling Agents for the West:

E. A. TOSHACK & CO., TORONTO

HODGSON, SUJNER & 0
IMPORTERS 0F

DRY GOODS, SMALLWARES
anti FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 25 à 37 Princess St., WINNIPEG.

Canada Lead & Saw Works
JAMES ROBERTSON,

METAL MERCHANT & MANUFER
Office fNTVT P. O. Box

20 WellingtonStMONTREAL 150.
BRANCHEs:

Toronto, Ont., St. John, N.B. Baltimore, U.S.
J.ROBEBTSON&CO JAs.ROBEBTsON!J.ROBERTsON& CO

TE DEIL El[PONE(O.MP'!.
OF CANADA.

CAPITAL, - -

Leading Wholesale Trade of Montreal.

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor.'.Craig &'St. Francois Xavier Sts

MONTREAL, Que

McARTHUR, CORNEILLE & GO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPOBTERs OF

ENGLISH and BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, &c.

Painters' d Artists' Materials, Brushes, c
312, 314, 316 St. Paul St., & 253, 255, 257 Com-

missioners St.,

MONTREAL.

W.&F.P.CURRIE&(0.,
100 Grey Nun Street, Montreal.

IMPORTERS OF

Portland Cement, Canada Cement,
Chimney Tops, Roman Cerment,

Vent Linings, Water Lime,
Flue Covers, Whiting,

Fire Bricks, Plaster of Paris
Scotch Glazed Drain Pipes, Borax,

Fire Clay, China Clay, &c.
Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.
tak A large Stock always on hand 1i

TEES, WILSON & CO.,
(Successors to James Jack & Co.)

Importers of Teas
AND GENERAL GROCERIES.

66 St. Peter Street, - • MONTRIEAiL

O. MorriceSons & Co
General Merchants, &c.,

000,000 MONTREAL and TORONTO.
HEAD OFFICE, - - MONTREAL. IIOCRELÂGA COTTONS

Notice is hereby given that the various telephone
instruments not manufactured by this Company,
which are now being offered for sale or for hire to
the public, are believed to be infringements of the
patents held by the Bell Telephone Co., of Canada;
that suite have been institute agast the companies
proposig to deal in these fringmg instruments to
restrain their manufacture, sale or use, and for
damages; and that sinilar actions will be com-
menced against

ALL USERS OF SUCH TELEPHONES.
This notice is given for the express purpose of in-

forming the public of the claims muade by the Bell
Telephone Company, and of warning aIl persons of
the consequences of any infringement of this Com-
ps.ny'e patente.

C. F. SISE,
Vice-Pres't and Man'g Director,

HUGH C. BAKER, Montreal.
Manager Ontario Dept.

Hamilton.

«Lo 1.DDaL, PAg, 1i7y

JOS E PH GI LL OT T'S

Brown Cottons and Sheetings, Bleached Sheetings,
Canton Flannels, Yarns, Bags, Ducks, &c.

ST. CROIX COTTON MILL
Tickins, Denims, Apron Checks, Fine Fancy

Check, Ginghams, Wide Sheetings, Fine Brown
Cottens , &c.

ST. ANNE SPINNING CO.
[Hochelaga,]

Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Flannels,
Shawls, Woollen Yarns,

Blankets, &c.
The Wholesale Trade only Supplied.

Subscription, 18/- Pr Annum.

Th Canadian Gazette 1 ROYAL
BUILDINGS, LONDON, ENGLAND, E.C., is a
weekly journal of information and comment

upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadian
Investments. It was founded and is edited by
THOMAS SKINNER, the Com per and Editer et
"mTe Stock Exchane Year-Book," "The Diroory
cf Directors," "The'!London Bankse" &c.
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Leadlng Wholesale Trade of Montreal. Leading Wholesale Trade of MontreaL Leading Wholesale Trade of Montreal.

John Clark, Jr.& Co'sGreenshields Son & Co.John larkJr, & Cols General Merchants & Mtanufacturera,

M. E. Q. Agents. WHOLESALE
S POOL COTTONBleached Shirtings, GeSPOOL COTTON GrySe

ReOmned by the Principal Sewing Machine Fine and Medium Tweeds,
Copanmeas the best for hand and machine sewing Knitted Goods,in the market.Plian ac lnesD I C OS

Low Tweeds, Etoffes, &c., &c.
tce Wholesale Trade only supplied.

13Wellington Street East, TORONTO. 1,~ad2 itraSur
13 ~ ~ ~ ~ ~ 7 19 Vanori Sq2re Victoria. SquareST~

WE BEU TO INFOBM THE TRADE

that we have now in Stock a full line of Colors inAN

TRAD MAKS~ KN ITI O S LK730, 732, 734, 736 Craig St.,
T RA DE MA R KS, K ITN SL

Fo the convenience of our Custoiners i the West In both Beeled & Spun 81ks.

COLORS, &t 3 We1llngton Street E., Toronto. To be had of ail wholesale houses in Canada. ___________________

Oriers will recilve prompt attention. BELDING, PAUL & CO., Meraantnle samMarn.

WALTER WILSON & CO., MONTREAL. Eluta r .Bonilacut

Agents for the Dominion.

1 1 LI3NT N STEETSTRi: THNE 00KS FR1END O HamiltBlaceG the Bank of British North

i3 ST.LI HELN STtEET AS, TORONEAL _eFn appointed manager of the

_____ ___-THE LEADING BAKJNG POWDER Kigso bacf the saine bank and lae

Knite Goods, tiswek

'99. BAJBOUR & SONS' IN THE DOMINION. G. CON8TANTINEÂU, general store, St. Eugene,

No0 FfrSt-ClaSs Stock 19 complete Without it. Ont., who was unfortunate in being burnt ont

Manufactured and for sale to the Trade oly by last month, bas called a meeting of bis credi-

1tors. He made a settiement with his creditorsIRISH FIAX THREAD w. CO.1 W1L once beforen about tlrel years agEasusine

tha weMNTE haves nowRo; ini atc ar fulls lineofolossi

InSal Soda Barrels. on tbe corner of Quen and Cameron streets,

REEVDIECEIVED Ri...rb Soda K.g. in this city, made an assignmnent to, W. W.

Gol ORS edal W St e M edal E.,Toro o Farley, (assignee in trust), Toronto, for tbe

Crea Tatar C . benefit of is creditors. He owes about

WHOLESAL

Grand prix FLAX TTartarlo A7id Crystals. a12,n00 d
Pai rand Prix For sale by A LATE Gazette contains notice of applica-

hl Ex. Paris Ex- CO PLA N D & McLA R 7EN, tions by the Manhattan O3 Refinery Company,

n1878. - hibition, 18 moNTRE.AL. of Petrolia, capital $100,000; and by the
Sabaskong Lumber and Mining Company, of

rÀelMachine Thread, W"x Machine Thread, ShoeROSIAKLL& C PB L Rat Portage, capital $20,000, for letters patent
rd Saddlers' Thread, Gilling Twine, of incorporation.

Hemp Twine, &c. Wholesale Fancy Dry Goods, ROBENFIELD, GV LMETTE & CO., general store-

WALTER WILSON & CO pfNy 16 ST. HELEN ST., MONTREÂL, keepers, Winnipeg, are in trouble and will pro.

yand at 6 Leader B'ld'gs, 63 King St. Est, Toronto. bably assign. They owe $1,600 and have littîs

Sole Agents for FALL ASSOTMENT NOW COMPLETE. to pay it with.-Scott & Co., dealers in dry

1 and 3 ST. HELEN STREET, MONTREAL. 
goods at Chatham, Ontario, bave effected a

Leadng Woleale radeof amilon. compromise with creditor 1s at the rate of sixty

WELLINGTON STREET EAST, TORONTO.

W .B' F. FOWLE, general store keeper and

Be Sure to See Theill luimerman at Grand Falls, N. B., has as-O un ar, cMaser &Ce 1ed witb pretty large liabilities.-Iz St.CP ?on .BCa.F omn a small grocer,

Gold asiedalLor Goldis deedali

GILFORD, IRELAND, aS DY'oT ba.oan vnnr ooks, &c, at Summerside, P. E. I., is asking

MANUFACTURERS 0F laS vll .& .I con 'lIIII eigbteen montbs' extension of time.

LWE TH E D BBOS WO AT a meeting of the Peterborougb Lock

Br and NTAA Manufacturing Company held on Satrday

Sewing Thireads of ail kinds. Ien', By'ad oll' S.s last, at wbicb every stock-bolder was present,

VueM the following directors were elected for t

ecurrent year: Messrs. J. Broks, Geo. A.

A A 1 SELLINU GARMENTS. Cox, J. Burnbam, Jas. Stevenson, J. Carnegie.
ALT AER & Co Mr. James Stevenson was chosen president.

SToE fast tes trains by the Central Pacii

I and3 ST.HELENSTREEOMONREAL

MERaiAway from San Francisco to CAicS O made
nbarMc a setam & unprecedented fast tue. The four train o

Se geigteen cars each passd over the Centra

BZA.MIIJON, NT. Paciflo to Ogden in 38 hours, three bon"e

MVr(~UMTrfaster than usual passenger train ti331e. Tii.
nÂneïÂML &a à~KliJi tota tu4fo n Franciso bO CbIc&e W"

Gilling Twines, Hemp Twines, &c. Cnd olWrs 0 or n 5mnt
SedladDiploma at Induistrial Exhibition, TA RI, Warpeseto aoieofpli

Toronto, 1884. Highest Prize Medals MahnShs.LcmtvBulrsCaBudrf.prtoofheuriMotinreer
wherever exhibited. Ipeetiauatrr lmgFcoie e

D. FRANo First-ClassiStoct.isicompleteawpthoutloti
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office of the company is to be at Wakopa, in
Turtle Mountain county. The applicants are
all farmers. We trust to see more such ven-
tures in Manitoba.

THE carpet business carried on by Mr.
William Beatty, in this city, under the name
of Henry Graham & Co.. will be conducted by
him on and after September lst under that of
William Beatty & Son.

THE Treasury Department at Washington
has decided that waxed paper manufactured in
Canada out of paper and paraffine wax of do-
mestic production is not entitled to free entry,
as domestic manufactures exported and re-
turned, and duty must be levied on its market
value in the markets of Canada at the time of
exportation.

JAmEs BaooM & SoN, dealers in dry goods at
retail in this city, have made an offer to com-
promise with their creditors. Mr. Broom was
formerly in business on the other side of Yonge
street, where he failed, then recommenced on
Queen St. He wants to get off this time by
paying 50 per cent. on some $14,000. This is
not likely to be granted and they have assigned
to Mr. E. R. C. Clarkson.

TE manager of the Saskatchewan Coal
and Navigation Company, states that the
Galt Railroad was completed from Dunmore
to Lethbridge, on the 25th August, and that
109 miles of track had been laid in 43 days.
Lethbridge is the location of the mines. Ship-
ments of coal are expected to arrive in Winni-
peg early in September, and the price is given
at 87.50 per ton on board car and 88 delivered
in that city.

A sHOE dealer at Embro, named W. J.
Woods, is in trouble and has assignled. This
interruption to his business career is largely
owing to want of experience in business, a
qualification which farming does not afford.
His farm which was worth a couple of thous-
and dollars is gone from his gaze inside of
eighteen months and now he is a sadder and a
wiser man.-Geo. Robertson, confectioner in
this city, has failed. His assets are nearly
$3,000 and his debts less than half this sum.
-For a considerable time Kirby & Jordan
general storekeepers at Arthur have been em-
barrassed. Now they have assigned. This is
another case where lack of business experience
was a prime factor in the failure.-Dickson &
Everall, known as the Canadian Hosiery Co.,
at Beeton have been several times sued and
have lost ground for a good while past. At
last they have been compelled to assign.

IT is about six months since the Osborne-
Killey Company of Hamilton commenced the
manufacture of scales, which it carried on
in connection with the engine and boiler
works. Being cramped for room the company
secured a large building adjoining, and it is
now in process of alteration. It is 110 x 60
feet and has three flats, in the first of which
will be stored the castings, and on the second
the manufacture of scales will be carried on.
The company has just finished building its
first steam fire engine-an experiment of Mr.
Killey's-which can throw to a good beight
something like 400 gals. per minute. Among
the more important contracts now being exe-
cuted by this concern are the machinery for
the new sewer pipe company, engines to sup-
ply the city with electric light, and machinery
and boilers for the new rolling mill.

DoMINIQUE Dupuis, a native of St. Jean

Chrysostome, Que., and in business there
some years as a carriagemaker, has disappear-
ed suddenly owing some $2,000 locally, and a
like amount to Montreal houses. Assets only
amount to a few hundred dolars.-Elie

Migneron, a general dealer on a small scale, at
L'Ange Gardien, has, upon demand of a Mont-
real creditor, assigned to the Prothonotary at
Aylmer, Que.-L. Riendeau, doing a limited
store business at Otter Lake, on the Upper
Ottawa, has assigned to A. C. Larose of Ot-
tawa. Liabilities small.-Eugene Benoit,
in business as a grocer at Longueil, Que.,
since the spring of 1883, has succumbed and
abandoned bis estate, owing $2,600.-F.X .
Proulx, of Stanfold, who las been struggling
along for several years past under an undue
weight of stock and current expenses, las call-
ed a meeting of bis creditors to be held in the
office of Messrs. Greenshields, Son & Co.,
Montreal. M. Moore & Co., a "Cheap
John" concern, who started "The Montreal
Bargain House " last fall, are reported as
having left for parts unknown. Liabilities
are estimated at between $2,000 and 83,000,
while the assets are next to nothing. There
has always been more or less mystery about
the concern, and the wonder is that anyone
could be found to trust them.

MANUFACTURERS' NOTES.

The Legislature of Pennsylvania never did
a better thing, says the Philadelphia Record,
than when it repealed the tax on manufactur-
ing corporations. That tax las for years been
an obstacle to the development of industry in
the State, and it has operated to drive from
the State more than one manufacturing con-
cern. The tax never had any justification.
To tax a cotton manufacturing company, com-
posed of ten persons, with a combined capital
of $50,000, and not to tax a cotton manufac-
tnring firm, right next door, with a capital of
$100,000, is an absurdity, and more than that,
is rankly unfair. There have been many at-
tempts, during the past few years, to have this
wrong righted, and the industrial interests are
to be congratulated upon the success of the
final effort.

A new branch of the fish trade bas been
established at St. John, N.B. Namely, the
preparing of boneless fish, the supply of which
for the Canadian market bas long been drawn
from New England. The first lots of these
boneless cod have been received in Montreal,
and have met with a favourable reception f rom
the trade.

Water pipes made of paper have stood the
test of practical application remarkakly well.
Dr. D. Lewis says that some years ago lie laid
a thousand feet of paper pipe, two inches in
diameter, to convey water from a spring to bis
bouse and barn in the country. It las never
leaked, and has never imparted any per.
ceptible taste to the water. This pipe is made
of strong paper wound into pipe form, and
thoroughly soaked with tar. It becomes so
hard and strong that it will bear a pressure
alinost equal to iron.

An American exchange says that paper is
made in France from hop vines, and it is
claimed that the fibre secured is the best sub-
stitute for rags yet obtained, possessing great
length, strength, flexibility and delicacy. It
may be to the advantage of papermakers near
hop-growing districts to investigate this mat-
ter, for the vines are now a waste product, and
if they are properly adapted for fine paper, as
is claimed, a valuable stock has been running
to waste. Do not bean and pea vines belong
to the same category ?

We find in an exchange some extracts from
a lecture, delivered by an English expert, Mr.
William Taylor, of Oldham, on improvements
in the manufacture of cotton yarn. In this
lecture the methods in use as far back as the

year 1796 are dwelt upon, and descriptions
given of what is produced by "lthrostles " and
"twiners " ; the adoption of the principle of
"single-roving " which brought the town of
Oldham into prominence; also whether the
" mule " made as good "weft " as the "ring."
All these matters of technique are discussed at
length, and we cannot make room for the
whole lecture. But one statement of Mr.
Taylor's we notice with interest, i.e., that
" The ring frame is far from being as perfect
as either the mule or the throstle. Throstle
twist made better warp and was more free
from snarls, and the mule made better weft
than the ring." At this conclusion he arrives
after experimenting for five years. Now as
the Messrs. Parks & Son, of St. John, are able
to boast of making the only throstle or water
twist yarn in Canada, other manufacturers
making theirs on ring frames, the firm named,
according to the lecturer quoted above, has a
decided advantage in its product, and ought to
make it known to users of their varn.

It is about twelve weeks since the cotton
mill of Alex. Gibson at Marysville, N. B. was
started, and we hope Mr. Gibson is satisfied.
There have been employed, we are told, 200
operatives-male and female. The average
weekly production of grey cotton is about 70
bales of 1,100 yards each, only 12,000 out of a
proposed 50,000 spindles have been used, thus
far. The machinery for the manufacture of
cotton batting and cotton flannel has been pur-
chased and these lines will be manufactured
soon. It will then be seen whether a better
market can be got for these than for grey
cloth, the means for producing which were
already in excess in-Canada, as Mr. Gibson
was repeatedly told.

Anything that will remove incrustation from
water pipes possesses interest for most manu-
facturers. A successful attempt was made
last year in Leipsic to remove by chemical
means the incrustation that coated the inter-
ior of the force-main f rom the pumping station
to the water works reservoir. The main is 390
millimeters wide (about 15 inches) and 4.55
kilometers long (close on three miles) and the
incrustation was from 13 to 24 millimeters
thick, that is roughly, half an inch to an inch,
and in places thicker still. The operations
lasted from the 7th of March to the 11th
of May, and during that period at intervals the
pipe was filled with dilute hydrochloric acid
eight times, with soda solution three times,
and with a solution of chloride of lime once,
being washed out thoroughly with water
between the successive applications. It is
stated that the incrustation was entirely re-
moved, and the practical effect of the cleaning
was indicated by the pressure gague, there
being a decrease of from 1·8 to 2 atmospheres,
pressure at the punps.

FIRE RECORD.

ONTARIO. - Hamilton, Aug. 29. - Thos.
Boggess' furniture warehouse damaged Io the
extent of $2,000; insured in Commercial
Union for 11,100. Owen Sound, 21.-The
drill shed burned. Seymour,30.-Stillman's
barn and contents burned. Belleville, 30.-
M. Coulin'shouse destroyed; loss $700; no in-
suranee. - Elmvale, 27.-Wm. Drysdale's
barn and contents burned; loss $550; covered
in London Mutual. Kingston, Sep. 1.-
Geo. Brown's block damaged to the extent of
$5,000 ; partly insured. Dorchester, 31.-T.
Clifford's barns burned with contents; loss
$2000; insured for $700 in Middlesex Mutual.

OTHER PRovINcEs.-Fredericton, N. B., Aug.
25th-G. F. Stopford's house and barn burned,
insured in Hartford and Imperial for $3,650.
-Hadlow, Que., 29th.--A saw mill belong-
ing to R. Welch destroyed, insuirance $6,000.
-Montreal, 31st.-R. Neville's carpenter
shop, gutted, loss $700; insured in N. B. for
1600. St. Casimir, 31st.-Felix Trottier's
match factory slightly damaged, loss $600; no
insurance.-Hochelaga, Sept.-Limoge &
Co'u.lime kiln damaged to the extent of 8200.
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THE COAL TRADE.

Anthracite trade is quiet ; there are more
enquiries and sales, but prices do not im-
prove as they should at this season of the year.
This may be due to the methods of some
parties engaged in the coal trade; they ap-
Parently are not in the business for the sake
of making it a profitable ndustry, but for the
purpose of spreading abroad everything that
could tend to demoralize the market and weak-
en the confidence of buyers. * * There is
not likely to be any more coal mined than
that for which demand will arise, but there is
no method adopted in the producing of coal, sotliat it shall not be greater at any time
than the requirements. Nothing was said or
done about restricting in August and yet the
mfonthly tonnage will not be as large as the pro-
pOsed allotment ; the same condition of affairs
"s likely to be the course for the month of
September. * * * The company
price lists are $3.70 for stove, $3.15 for broken
and egg and $3.25 for chestnut, and standard
free burning coals are sold at these rates, with
fluctuations on the less favorably known coals;
the standard Lehigh coals hold up well and
quotations are $3.75-$3.85 for broken, $3.67-
$3.75 for egg, $3.90 for stove, $3.50-43.60 for
chestnut ; on other coals sold as Lehigh there
1s a less rate as a matter of course. Buyers
find that every transaction stands on its own
muaerits and no cast iron rule obtains as to
prices. * * * Tonnage last week
Was 673,604 and for the year 18,320,118 as
compared with 821,237 and 19,535,892 last
season.
. Water freights are low in all directions, and
it is thought must soon change; quotations of9 5c. from Philadelphia to Boston, with $1.10
from Baltimore; $1.00 from Norfolk and 7ac.
from New York ports made low rates de-
livered. Buffalo is still quoting 50c. to
Chicago and Milwaukee, 40c. to Duluth, etc.
and 2 0c. to Detroit. Erie to Chicago, 50c.
Toledo to Ashland, Milwaukee and Chicago,
50c., Cleveland, 55c. to Chicago and Mil-
Waukee.

Bituminous is spoken of by some few dea-
.ers as showing a trifle more animation than
it has; no doubt an active fall trade among
manufacturers will increase the demand for
coal. Bituminous is yearly becoming the
steanm fuel of. the country, and it is not im-
Possible to find that heavy freight traffic on
what are termed the hard coal roads is done
by engines burning soft coal, while in the
mianufacturing districts this fuel is used
wherever circumstances will permit, by rea-
son of its efficiency and cheapness. We note
from Cleveland that manufacturers are taking
more coal, and that despite the great accumu-
lation of coal, shipments during August ex-
ceeded those of the sane month last year by
10,000 tons.-Coal Trade Journal.

A PRINCE EDWARD ISLAND GIRL.

The kind of girl they grow in Rose Valley,
.. E. Island, is illustrated by the following

incident which took place at Bredalbane last
Week: One of the fair maids of the valley
drove in a single waggon and pulled up in
front of a store occupied by a well-known oat
speculator. She gracefully alighted from the
vehicle and inquired the price of flour. The
Proprietor was standing in front of the store
1n conversation with a number of friends. He
PoiOted to a barrel of flonr on the platiormand eaid:- "ýMiss -, if you put that
barrel of flour in your waggon you can have
it for nothing." It is known that the gentie-
man Who made this reply is not given to
charity or liberal with his fair share of the
World's goods, and his astonishment and his
disg11tnay be more easily imagined than
described when the fair maid of Rose Valley
gripped the barrel and landed it clean over
the front wheel into the body of the waggon,
took her seat upon it, and thanking the mer-
chant for his kindness, drove off amid the
cheers of those who witnessed the act.

-The by-law in favor of the Montreal and
Sorel Railway was carried last week by eight
of a majority. Although most strenuous
efforts were made against its passage, the own-
or ofmore tan two-thirds of the value of the

TO CORRESPONDENTS.

A. B. C.; Windsor.-The sale to which we

referred is advertised by the Commissioner of
Crown Lands, to take place at Toronto, on the
22nd prox.

S. S.; Tilsonburg.-The Liverpool quota-
tion for cheese on the 21st August was 38/- ; on
each of the four following days 37/- and on the
27th it was 39/-.

NON SmoR; Dalhousie.-Buenos Ayres, in
the Argentine Confederation,eis more than three
hundred years old, but its population accord-
ing to McCulloch's Dictionary, was in 1870
under 100,000. Rio Janeiro is not in the same
republic, it is the capital of the Empire of
Brazil and its population in 1867 was stated at
420,000, of which one-fourth was slaves.

R. B.; City.-We do not pretend to such
minute knowledge, off-hand. See the Canadian
Almanac or the Dominion Annual for those
years. Yon can find them at the Public Li-
brary.

SUBScRIBER ; Rochester.-The work at the
Lime-Kiln Crossing is going on under a second
appropriation from Washington. We are not
aware that any was made from Ottawa re-
cently.

C. W. H.-Letter received, will reply shortly.

" LuMBER FIRM."-That must have been a
mistake, the quantity given was too small to be
accurate. It is only a week or two since the
St. John Telegraph gave the following as the
deal shipments from St. John, to European
ports to date :-
Year 1882...........113,040,000

" 1883............ 97,950,000
" 1884............110,424,000
" 1885............ 72,017,000

super. feet.

A LOAD OF HOGS.

A tall, lank man boarded an out-going west-
ern train near the stock yard. He looked like
a farmer; and there was an odor of cattle cars
about his clothes. He walked through the car
and looked about for a seat, but nobody stirred
to make room for him. A drummer was
spread over two seats, and a woman and her
two children over three. Several men occu-
pied a whole seat apiece. The tall, lank man
gazed up and down the car a moment and then
exclaimed: "Well, by gosh, I cum up to
Chicago with a load of hogs, but L'Il be darned
if I thought I'd have ter ride home with a load
too."-Chicago Herald.

"I waB never exactly burled alive," said
an old clerk, recounting his experiences, "but
I once worked a week in a store that did not
advertise. When I came out my head was
almost as white as you now see it. Solitary
confinement did it."-Cincinnati Gazette.

Sand-Paper,

Neats Foot Oil,

Blaoking.

PETER R. LAMB & CO.
Manufacturers,

.O01b0*.TO-

STOCKS IN MONTREAL.

MONTREAL, SEPT. 2ND, 1885.

STocKS.

Montreal .........
Ontario............
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127
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BRYCE,
McMURRICH & C0.

ARE SHIOWING A

IN

Autumn Dress Goods,
MANTLE CLOTHS,

AND

ULST EIITG-8.
Stock in all Departments well assorted.

BRYCE, McMURRICR & CO.,

34 Yonge St., - - - Toronto.

EBY, BLAIN & CD.,
IMPORTERS

AND

Wholosale Grocers,
Cor. Front and Scott Sts.,

TORONTO.

BOECKH'S
CELEBRATED

"STAN DARD"

BRUSHES
Bond for New catlge

Chas. Boeckh & Sons,
gO YORK T., TORONTO.

TIMES. 261
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Leading Wholesale Trade of Toronto.

importers and Wholesale Dealers
IN

STAFLE and FANCY

DRY GOODs
Woollens,Tailors'Trimmings, &c.

WAREHOUSE:

Leading Wholesale Trade of Toronto.

Henîv W. DauiRE&SCe.
WHOLESALE DEALERS IN

Imported and
Canadian Woollens

AND CLOTHIERS' TRIMMN1GS.

GENERAL DRY GOODS
Commission Merchants.

52 Front Street West, Toronto.

Stock NowComplete,
SPECIAL LINES IN

Corner of Bay and Wellington sts.1 CANADIAN
COOPER & SMITH,

Manufacturers, Iporters and Wholesale
Dealers ini

BOOTS AND

MANUFACTURED

Leading Wholesale Trade of Toronto.

OCI LVY,
ALEXANDER

& ANDERSON
STOC

G enera Dry
OF'

Goode
WILL BE COMPLETE ON

Tuesday, lstSeptember.

DRESS GOODS STOCK
IS VERY LARGE AND ATTRACTIVE.

INSPECTION INVITED.

43 Front Street West, Toronto.

S. F. McKINNON & Co.
ARE DAILY OPENING UP

FALL IMPORTATIONS.
C DO DS.\ Travellers now on the Road with Fuh

SH OES. Stocksof two man acturers of Canadian Tweeds
bought at Sacrifice prices.1

Ranges of Samples.

S. F. McKINNON &, CO.
36, 38 & 40 Front St. West, TORONTO. The in the Mar kett U(j 11 kC 1 . COR. WE.LINGTON & JORDAN STS.,

JAMES COOPER. JOHN C. SMITH.

Qluetton St. George & C0.
TORONTO, ONT.,

Wlus Brges yand giu s
FROM THE

Vineyards of France, Spain, Geriany, &c.

12, 14 & 16 KING STREET WEST.

Don't fail to see them.

N, Ji MMASTER & Co.
41 Front Street west.

TENTS,
CAMP FURNITURE,

AND

F' L.A- &Sc.
Whlolesale.

NATIONAL MANUFACTURING 00.
70 King St. West,

TORONTO.

WM, B. HA MILTON ESTABLISHED 1856.
y1Telephone Communication Between all O11ices

Manufacturer & Wholesale Dealer in

Boots and Shoes
15 and 17 Front Street East,

.Ioro:N C -To-

3T.D.KING & CO
(Successors to King & Brown)

No. 27 FRONT ST. EAST. TORONTO.

Manufacturersof Fine Boots & Shoes
Com rising al cayse of Peg Work, McKay Sewed
Work Cable ScrPw-WVire (which is the best wearing

work ,made.) We also m1ake specialty of Men's and
Boys' Halîd-sewýed 'Nel t Boots, English and American
styles. SHELL CoRIDWUý,N VAMPS which are very
stylsh, and for durability, case an comfort, cannot
be surpassed. Our goods are mnade in sizes and hall
sizes rointwo to eight different widths, warranted
to fit the largest nuinber of feet comfortably. No
veneered soles; no shoddy stiffeners; no pankeake
nor shoddy ixsoles biit made of the BEST SOLID
LEATHEIt. Ternis liberal NO TWO 1RICES.

P. BURNS,
ffholesale and Retail Dealer in

Coal and Wood
Orders left at Offices, cor. FRONT & BATHURST,

YONGE STREET WHARF, and 81 KING STREET
EAST, TORONTO, will receive prompt attention.

TORONTO.
2 Fountain Court, Alderinanbury, London, Eng.

H.A.NELSON & SONS
DIRECT IMPORTERS 0F

Fancy Goods, Dolls, TovsChristmas Cards
& c., &c.

MNUFCTUeIRS 0F

Brooins, Bruslies Woodenware, Matches,
anîd Generaf Grocers' Su ndries.

56 & 58 Front St. W.,
TORONTO.

59 to6. St. Peter St.,
MONTIREAL.

CANADAPLATES.
Stove-Pip Elbows. Laini', and Lamip Goods

Stove-P ipe Danpers, F ire Backs, Patent,
Stove-Pipe Wire, Coal Hods.

Stove-Pipe Varnish, Coal Tongs,
Stove-Pipe Collars, Fire Shovels,

Stove Trucks, Star Thimbles,
Stove Boards, Cinder Sifters,

Stove Polish. Lanterns.

I. & L. Samuel, Benjamin & Co.
56J and 58 Yonge St. and 9 Jordan St.

SPECIAL SALE.
WBOL-CDE:SALIE.

COBBAN MANUFACTURING GO. Staple and Fancy Dry Goods
JOHE BACON. F. J. PHILLIPS.

MANUFACTURERs 0F

Mouldings, Frames & Looking-Glasses
IMPORTERS OF

Terms made known at time of sale. Return
Railway Tickets Free. See Catalogue.

Plate, German and Sheet Glass, Cabinet
Makers' Sundries, &c. e 1 HUGHES IROTI'l S8

160 Sparks St.,

OTTAWA.

1
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TeE MIETAlY TIMEe
ANlD T1(ADE FEVIEW,

With which has been incorporated the INTERCOLONIAL
JOURNAL OF COMMERCE, Of Montreal, the TRADs

REVIEW, of the sane city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAÏD.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAU
BRITISH - 10. 6D. STER. PER YEAR
AMERIcAN - $2.00 U.S. CURRENCY.
SINGLE cOPIES, - - - 10 CENTS.

Represented in Great Britain by Mr. Jas. L. Foulds,
iI Bothwell St., Central Buildings,

Glasgow, Scotland.

Book & Job Printing a Specialty.
OFFICE: Nos. 64 & 66 CHURCH ST.

EDWD. TROUT, MAAoER.

TORONTO, CAN., FRIDAY, SEP. 4,1885

THE SITUATION.

Diversity of production, as we predicted,
has been found to give considerable relief
to the cotton industry. According to a
statement inade by Senator McInnes, in
Montreai, no cotton mill is employed ex-
cept in the execution of orders. Instead of
grey cottons being the unique -product,
eaci miii bas now its own line; and this
expansion in various directions meets a de-
Inand so iuch larger than formerly that it
is said to be "more than all the present
milis can supply." It does not follow, as
seemus to be assuned, that in future there
Will be no competition ; for if there be
Work for new nills, as this statement
would indicate, they will certainly be built.
Lt Would be well, however, before any new
niills are built to make certain that there
Will be a demand for their products. Prices
are stil low, but Se nator McInnes regards
Prospects as good.

Is fish preserved in ice fresh fish, and as
such entitled to enter the United States
ports free of duty ? This question the
Treasury Department has just decided.
The case arose by a Nova Scotia fishing
vessel going to Gloucester with fish on ice.
The Gloucester people have very peculiar
notions about fish ; they seem to think, for
instance, that American fishermen should
be allowed to fish on our coasts without
Paying for the privilege ; and it follows,
logically or illogically, from this that fish
preserved in ice is preserved fish and not
fresh fish. The Department decides that
fish sent in ice to an American port for im-
niediate consumption, is fresh or not accord-
ing to the fact. If it has preserved its
freshness, it is fresh fish and as such is free;
but if it has lost its virgin freshness and
requires to be smoked to make it edible,
duty must be collected. And the fact is re-
cognized that one part of a cargo may be-
long to one category and another part to
the other. That fresh fish in the United
States is still free is a fact that should
carry considerable satisfaction to the heart
of the Nova Scotia fisherman.

. Grasshoppers in Montana are said to have
given warning that they will visit that
State in force next year ; the apparently
casual visit of a few this year l'eing

taken as an indication of what is to

come. Should this prove to be the case,

our own North-West is not likely to escape.

If there be a regular periodicity in these ma-

lignant visits we shall learn all about it

soon enough. In the meantime, let us take

comfort from the fact that over a cen-

tury ago, the dread of the grasshopper
was as great in the neighborhood of Fron-
tenac (Kingston) as it has ever been in the
North-West. and try to believe that these
dread visitants do not continue to return
when a country gets settled.

Within the next three months, a legisla-
ture will be elected in the State of New
York, by which the, question of canal en-
largement will be decided. The better
opinion seems to be that the constituencies
are likely to pronounce in favor of enlarge-
ment, while freedom from tolls is certain to
be continued, As to what effect this will
have upon the policy to be pursued with
regard to our own great line of water com-
munication we need not speculate; but if it

has any effect it will rather help to realize

the aims of the Free Navigation League.

The cases are not paralleled and never can

be; for all time, the Erie canal will be

simply a canal, while our great water way

will for the greater part be as now natural

and as such free.

A wide ield of enquiry is marked out for

the British Trade Commission. It is to

enquire into the nature and causes of the

depression as well as the remedies. One of
the first questions will be whether there

exists, in fact, any exceptional depression
of British trade, and if there is, whether it

is shown in a shrinkage of trade or a de-

crease of profit; whether the depression is

general or local, and by what classes it is

felt. And should exceptional depression
be proved to exist in Great Britain, the

enquiry will be extended to industries sim-

ilar to those affected in other countries,
and the special conditions on which they

are carried on. Whether there has been a

shrinkage of trade, the official returns

would show; and it will be very difficult to

find out from persons interested whether

their profits have decreased or not. The

tendency in these persons will be to make

things appear as bad as possible. The

The enquiry into trade in other countries
involves questions of policy to no purpose

unless the free trade policy of England is

open to modification, which is not likely.

Hog cholera is reported in South Essex.

Professor Grenside of the Veterinary De-

partment of the Ontario Agricultural College

after examination pronounces the disease

genuine hog cholera, of which about

75 psr cent. of al attacked die. Already

one thousand hogs are said to have either

died of the disease or been killed in con-

sequence of it. Precautions ought to be

taken to prevent the spread of the disease.

Work on the Toronto breakwater has

been resumed by the government ; this is

the only means of preventing what has
been done becoming useless. The city

council lias, in this matter, acted in a way

which nothing can justify. It promised a
contribution of $100,000 towards the work,
and then took shelter behind an engineering
question, in refusing to keep its promise,
having no competent opinion on such
questions, and of which it is not
itself a competent judge. Commercial
Toronto, as represented by the Board of

Trade, owes to itself the duty of

remonstrating with the city council ; it is

bound to do all it can to see that the faith of

the city is kept untarnished. In any case,

we trust parliament will take steps to en-

force payment, if it be not meanwhile

voluntarily made.

The practical result of the enquiry into

the management of the central prison

exonerates the Warden, in the judgnent of

all impartial persons, from the charges made
against him. The intrigue against Warden
Massie attained shape and proportions
which can scarcely be distinguished from a

conspiracy. Spies inspected the prison
books, guards were corrupted so far as to be
induced to work actively against their
superior officer ; prisoners and ex-prisoners
of the worst class were drawn into the in-
trigue. The charge of religious favoritism,
to buttress which most of the others appear
to have beepi got up, utterly broke down.
Some hints for improved discipline, on minor
points the enquiry may have suggested; and
this is the only public service it will render.
That the intrigue was promoted for sinister
objects no impartial person can now have
the least doubt. Luckily, it must fail of its

object; and a demand will spring up to

have our public institutions protected in

future from the disastrous influence under
which the charges against warden Massie

were concocted and elaborated,

Political friends o Riel are crying out

against his execution and demanding a

commutation of sentence. His counsel, by

appearing at public meetings and denoune-

ing the proceedings by which he was con-

demned, are taking an extraordinary course,

and one that does no credit to the honor-

able profession to which they belong. No

one wants to see justice take its course in

the case of Riel because he las French or
Irish or Indian blood in his veins, or for
any other reason than that for which he
has been convicted. Petitions are being
sent to the Washington Government asking
its interference, on the ground that Riel is
an American citizen. Major Mallet, a
French Canadian by race, has, for his own
information, interviewed Secretary Bayard
on the subject. In the course of the con-
versation Mr. Bayard said: "The Govern-
ment recognizes the principle that every
country has the right to determine for itself
what constitutes treason, and it is not dis-
posed to throw a doubt upon the right of
Canada to try Riel for treason, though ho

were an American citizen, either by birth

or naturalization." No other answer could

have been expected; and though this is a

private one, the official answer, when 3*

comes, cannot l'e dtherantt']2PrnbPî&
The only possible defef o iel iwm tht

of insanity, to ProviO whcu at the timaet n

1rebellioli broke eut, bIs coufsl5Olmade ne
rbeion brtkemt and havmg let sliP the
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opportunity, for reasons best known to
themselves, his friends cannot now in
reason ask that the question of sanity
should be gone into anew.

The regret that will be felt for the loss
of the Allan Line steamer "Hanoverian "
will be mitigated by the fact all on board,
passengers and crew, were saved. The
vessel lies on an exposed rock, where the
elements are apt to work with destructive
force, in Portugal Cove, near Cape Race,
where she struck during a fog. The chance
of her being successfully rescued is said to
be small. The passengers were to be tran-
sported to St. John by the warship " Ten-
edos," which at once went to the scene of
the disaster. The steamer "Newfound-
land " was ordered to follow if necessary.

The loan of $5,000,000 granted last ses-
sion to the Canadian Pacific Railway Com-
pany has been repaid.

The local Board of Health in Montreal
virtually acknowledges its inability to cope
with the small-pox iii asking the Lieuten-
ant-Governor to establish a Central Board
of Health, without which the scourge can'.
not be controlled in outside municipalities.
The disease having extended as far as
Kamouraska, a Central Board of Health lias
become a necessity. If compulsory vacci-
nation had been rigidly enforced in Mon-
treal from the first, the disease ought be-
fore now to have been stamped out. Its
ravages are chiefly confined to the French
population, who had been persuaded to re-
ject vaccination. Very little is heard of it
in commercial circles or among the British
population.

There has been an increase in the ton-
nage of the vessels arriving from sea at
Montreal this year as compared with 1884,
of 23,000 tons. There has also been an in-
crease in inland tonnage, and, in spite of
the reductions, in harbor revenue. This is
encouraging.

FRANCE AND CANADA.

"Each of us," said one of the French
delegates, "publicist or merchant, engineer
or agriculturist, banker or manufacturer,
had his mission traced in advance, and
does not expect to go back without collect-
ing an ample harvest of information, and
making his voyage fruitful." The dele-
gates intend to do what they can to pro-
mote commerce between France and
Canada, M. Molinari, who has the means
of knowing, has stated that the borrowers
of the Credit-Foncier Franco-Canadien pay
with as mucli punctuality as the borrowers
of the Credit Foncier in France. There is
not the same overflow of capital for invest-
ment in France that there is in England,
but there is a considerable surplus there
which would readily accept a reason-
able return with safety. The govern-
ment of Quebec was able to place a loan
in Paris, at a time when it would not have
found it easy to do so in London. The
Credit Foncier was the first venture, by
means of a company ; and it started under
the disadvantage of a restriction to six per

cent interest. This was the price it agreed
to pay for an exclusive concession which it is
almost certain the Quebec Legislature had
no right to make. The beet-sugar enter-
prise fell upon an evil time, and met
obstacles to its success in the difficulty of
obtaining a full supply of beets. This was
a bad start for French capital in Canada;
but M. Molinari is not discouraged.

Outsideof a formal treaty, it is in the power
of Canada, to agree upon legislative recipro-
city with France. In 1859-60 an arrangement
of this kind was made between the two
countries. On all, except sparkling, wines
Canada reduced the duty to twenty cents a
gallon, the same rates which French wine
then paid in England. Canada got a cor-
responding advantage in what she had to
sell. The Cobden treaty of 1860, left
Canada out in the cold. But she was still
entitled, in virtue of the agreement of legis-
lative reciprocity, to the treatment of the
most favored nation. This arrangement
continued in force till 1873, when France,
withdrawing from Canada the treatment of
the most favored nation, placed ber under
the general tariff, which' exacted from her
products the payment of much higher
duties than before. Next year, Canada did
her part in widening the commercial chasm
between the two countries, by an increase,
perfectly justifiable in an international
point of view-France having been the
aggressor--of duties on French wines. But
we did not, as France had done id our case,
subject French products to exceptional
duties. We accorded to her the same treat-
ment that we meted out to every other
nation, including England, on which we
relied for external protection. In 1879
came Canada's national tariff policy.
Among other duties those on French wines
were increased, though not exceptionally,
France being still treated on the best terms
accorded to any country, including Great
Britain. The addition to the duty on
French wines was thirty per cent. over the
English duties; but there was a saving
clause, that if France should come to an
equitable arrangement with us, the extra
duty would be remitted. It was not the
fault of Canada that such an arrangement
had not been entered into. In the previous
year, 1878, Sir Alexander Galt had received
the necessary powers to make an arrange-
ment with France. A diminution of the
duties on French wines was offered in re-
turn for a corresponding advantage in
respect of vessels, agricultural implements,
edge tools, and fish. The offer was rejected
by the French Chambers, 1879. But
Canada did not despair. In the same year
the appointment of a special commissioner
to France was authorized by order-in-coun-
cil. An independent appointment of this
kind did not suit the Colonial Office, diplo-
macy being a prerogative of imperial
authority ; and the colonial minister pro-
posed the appointment of a person who,
representing our interests, should be united
to the English Commission. The choice
again fell on Sir Alexander Galt. Some
reasonable expectations were formed from
the known principles of M. Leon Say, the
celebrated French economist, who, vacating
the office of French Ambassador in London,
had been appointed president of the French

Senate. His valuable assistance was in
fact readily given, along with that of
several others of his way of thinking. In
1881, the negotiations began, and in April
of that year France reduced from forty to
two cents a ton, the duty on Canadian
ships entering her ports.

The question was afterwards raised
whether this reduction of tonnage duty on
vessels was freely made by France in pur-
suance of an independent national policy
or whether it involved some corresponding
obligation on our part. France contended
that Canada had come under an obligation
to reduce the duties on French wines, if she
would reduce the duty on Canadian vessels.
There must here have been a misunder.
standing. Canada had never oeffered to re-
duce the duties on any French products ex-
cept wines, and always in return for a re-
duction on several Canadian products. And
this limit continued to be adhered to in
1882, when Sir Alexander Galt renewed the
negotiations, though he asked a reduction
of duties on timber, leather, edge tools, and
the free entry of cattle, together with the
treatment of the most favored nation. The
two countries did not stand on the sane
level to begin with: Canada treated France
on the most favorable terns, while France
did not reciprocate in this respect, and con-
sequently Canada had less to give than
France. If France" had placed Canadian
vessels on the level of those of the most
favored nation, it was no more than Canada
did with respect to all French products.

The French minister of commerce, March
1882, rejected the proposals of the Canadian
commissioner. The reason given for denying
to Canada the treatment of the most favored
nation was that she was not embraced in
the Cobden treaty. The reduction of the
French duty on vessels was placed in
just aposition with the increase of Canadian
duties on French wines. The misunder-
standing on tis point was interposed in the
form of an obligation unfulfilled on the part
of Canada. In the interval between the
two negotiations, the fact that Canada had
raised her demands was dwelt upon. This
was true ; but the reduction of the duties
on French wine would at the latter date
have involved a greater sacrifice, on the
part of Canada, whose revenue necessities
had become greater. The higher duties
were telling with fatal effect on the French
products consumed in Canada. The sub-
mission of the products of Canada to the
general tariff of France was excused on the
ground that the object was to promote
direct trade, the extra duties being put on
Canadian products received in France by
way of England. Here lay the great mo-
tive to establish a direct trade by means of
steamers plying between Canada and
France.

The United States, being placed by
France on the footing of the most favored
nation, has a distinct advantage over
Canada, Cannot the French delegates find
the means of getting rid of this anomaly,
and placing the ancient colony of France
on as good a footing with respect to com-
merce as any other nation ? Let them try.
M. Molinari, in replying to the civic ad.
dress of Montreal, favored a commercial
treaty, in which Canada should reduce the
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duties on French wines by thirty per cent.,
in return for which France should put
Canada on the footing of the most favored
nation. The last Canadian proposal was a
reduction from thirty to fifteen per cent.
If France be really disposed to grant
Canada the advantages which she accords
to the most favored nation, there will be no
insuperable difficulty in the way of an ar-
rangement which cannot fail to prove bene-
ficial to both coantries.

THE OUTLOOK IMPROVING IN THE
STATES.

Many of the causes which depress or
stimulate trade amongst our neighbors to
the south are at work also among ourselves.
We may lot go so far as to say that good
times in the United States means good
times here, but the activity or otherwise of
the Americans bas much to do with our
briskness or dulness. We learn from the
New York World of Monday last that a re-
vival of business is attested not only by the
Oral statements of prominent merchants,
but by a gradual hardening of prices for
most commodities, by increased signs of
life everywhere apparent in the wholesale
dry goods district, and by more numerous
applications to banks for discounts. The
clerical forces of sorne of the leading whole-
sale houses are busily engaged far into the
night packing and shipping goods to the
West and south. It is noticeable that the
demand is chiefly fron those sections where
*the crops are largest, the south especially
coming forward as a large buyer. The
enormous cotton crop, to say nothing of
cereals, bids fair to lead to such a revival
in the trade and industries of the South as
Will exert an important influence on matters
here. It is to be hoped that the present
revival of business will be gradual in order
to check a tendency toward excessive pro-
duction.

The Financial Chronicle of 29th August,
describes the Clearing House returns,
Which are regarded as an unfailing barome-
ter of the rise or fall in the volume of busi-
ness, as follows :-" A considerable gain at
New York (over $42,000,000) and some im-
provement at most of the other cities
during the week bring the aggregate clear-
ings up to $771,062,294, a total exceeded
Only once since the third week in January."
In comparison with the corresponding six
days of 1884, the total exchanges record an
increase of $117,621,376.

Says the Boston Mainufacturers Gazette:

-" Whatever the croakers may have to say
tO the contrary, it is a noticeable fact that
there is a much more lively tone in business
circles. Stocks in the hands of retailers
are light, and a public demand, curtailed
for several years, is already asserting itself
in a way that makes a decided improve-
nient in general trade."

BANKRUPTCIES AND THEIR CAUSES

The causes of failure in business are in
the main the same the world over. Igno-
rance, carelessness, and extravagance are
Ugly words, but they are at the root of
Inany of the disasters we see among shop-
keepers. A man begmns as a merchant

without a sufficient knowledge of merchan-
dise or book-keeping-here is ignorance.
A man or woman wlo has nndertaken the

responsibilities of a dealer buying on cre-
dit, neglects the business, forgetting what
depends upon it-that is carelessness. A
man whose business yields him $2,000 a
year, and who bas no other income, lives at
the rate of $3,000-that is extravagance.
That a shrinkage in the volume of business
or traffic does not necessarily cause a great
increase of mercantile failures would seem
to bo proved by the remarkable fact that
the number of bankruptcies in the United
Kingdom of Great Britain and Ireland was
smaller last year than it was in 1883,
although the aggregate of business in
nearly all directions was less. This very
fact speaks volumes in favor of the efficacy of
economy in store-keeping, for storekeepers
have been sailing close to the wind last
year if they ever did.

The report of the Inspector-General in
Bankruptcy for the year 1884 shows that
the number of bankruptcy cases in Great
Britain in 1884 was 4,170, against 8,555 in
1883, and that last year's was lowest for
the past 10 years. "Although the decrease
was so large, in the number of cases there
was an increase in their importance, the
cases in 1883 averaging a total liability of
£3,486 per case ; while 3,260 cases in the
first year of the new Act showed an aver-
age of £3,082 per case ; in the same way
the assets under the old Act averaged £700
per case against £956 under the new. From
these figures it appeared that there was a
great diminution in the number of insolv-
encies wound up under the provisions of
the Bankruptcy Law; and that the average
size of the estates is larger." The chief
cause of this steady reduction, says an
English journal, is no doubt to be found in
thé fact that since the great financial col-
lapse of 1878-79 general credit has been
much restricted, and speculation has de-
clined.

As to the causes of failures, the Inspector-
General expresses the belief that the chief
cause is not a decrease in the volume of
business so much as a want of caution in its
conduct. "Such a want of caution is clear-
ly exhibited when traders give a large
amount of credit recklessly, or when they
knowingly carry on their business at a loss ;
and there is good reason for believing that
most failures are due to one or other of
these causes." It is true, adds the Inspec-
tor, that failures are likewise brought about
to a considerable extent by a sudden col-
lapse in a particular industry; but, with
one or two exceptions of this character,
which have not contributed materially to
augment the number of bankrupticies,
there has been no sudden colapse in the
trade of Great Britain and Ireland during
the past year. And the conclusion is reach-
ed that the diminution of the number of
failures, while it by no means indicates a
condition of increased prosperity in trade,
is the natural result of a greater develop-
ment of caution both in giving and taking
credit.

The tendency of the Bankruptcy
Act, it is claimed, has unquestionably been
to foster these results. Some figures are

_iven, showing the character of its work-

ing. The net estimated total to creditors
during the year was, under the Act of 1869,
£3,248,342, and under the Act of 1883 £7,-
766,821-a total of £11,015,153. The work-
ing of the new Act showed a decrease in
the cost of administration of about one-half,
and in the case of estates over £700 of
about three-fourths; the percentage of
assets consumed in costs under the old Act
in estates from £700 to £800 bsing 50-16,
and under the new Act 10-80. This de-
crease in costs was accompanied by a cor-
responding increase in dividends.

MORE ASSESSMENT VICTIMS.

The disappearance of co-operative life
insurance ventures is getting to be such an
every day occurrence that the daily news-
papers no longer take any notice of the
event. If an "old line " company were to
fail, or even get into trouble, every news-
paper in the land would tell its readers all
that could be learned about it, so strange
and unusual would be the circumstance.
By the stability of the regular companies
and their immunity from failure of late, it
is being every year more clearly proved
that their basis is sound, and that the few
failures which have occurred in the past,
arose eutfrely from inexperience and bad
management.

In each year that passes without the
failure of an "old line " company, while
there are carried to the grave of oblivion
scores of assessment societies, the convic-
tion is taking firmer hold of the public
mind that the one plan is durable and reli-
able while the other is but temporary, inse-
cure, expensive, and dangerous.

Of late the promoters of co-operative
ventures have wholly abandoned urging
people to keep the "reserve in their own
pockets." They admit the necessity of
some reserve, but assert that regular life
companies lay aside too much. They de-
clare that a small safety-fund or "mutual
reserve fund " of 25 per cent. of every
assessment is enough, though they cannot
point to a single instance in which it has
proved sufficient. Still they assume it to
be so, and proceed to gather in the victims
for a few years until the safety fund is large
enough to suit them, or until they have
feathered their own nests pretty well; and
then comes the double and triple assess-
ment, driving most of the healthy members
out, and leaving only a small number to
finally participate with the scheming
managers in the division of the spoil.

Such was the history of the "Safety
Fund Mutual Life Insurance Society of
Philadelphia," which disappeared a year
ago, no one could find out how. The same
thing is now being repeated in Boston by
the "Massachusetts Mutual Safety Fund
Association." And not to be outdone in
that line, Montreal's patent reserve-fund
concern, the "Mutual Provident Associ&

tion," has just voted to close down 0o its
poor members. Following the examplesPe
by its bigger brother of NeW York, th.
Mutual Reserve Fund Life, of rm "P

memory, it has issued ad'ub' aOOS111n

to cover nine losses Of $20,000 Up t 20h
July in its ",Provident O <ms" Âls,&
tri7pe assesemeilt to cover three losses of

26.5
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$6,000 in its "B. Class." It would be in- Dec. 31. Membership. Deaths. Per$1,000
teresting to know how many members less 1877...............1,001 5 5.0
will be found on the records at the 1878"........1,696 20 11.7

1879........... 2,697 31 11.5close of the time allowed for collection 1880...............3,064 71 22.9
of these double and triple assessments. If 1881...............2,528 67 26.5
some one will suggest a means of finding 1882...............1,667 49 29.9

183....... 1,366 28 21.5out anything about such an association, 1884 ........1,221 32 37.27
seeing that it makes no report to the Insur-.
ance department at Ottawa, we shall be During 1884, it obtained 184 new members,
glad to hear from him, and to give the but 329 dropped out. That young members
information to the public. This is the are getting out, and not aged ones, is
concern which swallowed up those two shown by the increase of the average age,
pretentious new liners, the "Provident stated at 48 in 1880, and now given as 53.
Association of America," of London, At the close of the year, 16 death claims

Ontario, and the "Mutual Benefit As- for $26,000 remained unpaid, and these are

sociates " of Rochester, New York, so likely to require such assessments as to

that its failure affects the people of three close the Ohio Home Mutual's earthly car-

important cities. And now the poor vic- eer at an early date. Nevertheless, socie-

tims who are too old, or too unsound, to ties called Canadian Home Circle, Chosen

pass a new medical inspection successfully Friends, and others on a similar basis are

are to be left to assess themselves. The being organized in Ontario, to yield disap-
young and healthy members are invited to pointment and misery, and beguile hun-

hsten to the siren song of another assess- dreds of people into neglecting real insur-

ment charmer with a reserve fund attachi- ance until it is too late to get it at any
ment, hailing from New York. price.

Gullible, very gullible indeed, must the The "Massachusetts Safety Fund Asso-

people be, who, after all these recent fail- ciation " above alluded to, had a safety

ures of the safety fund attachments in Phil- fund of $18,036.20 when it came to grief,

adelphia, in Boston, in Rochester, in London and though that amount is in the bank, the

andin Montreal, willputtheirnecks intothat collapse came, all the same, which shows

sort of noose, or contribute by their patron- that a safety fund, when inadequate, is of

age of another such scheme, to a colossal no more value to an assessing society, than

robbery of unfortunate invalids in the near a defective safety valve to a decayed and

future. We wish to pour into the ears of leaky steam boiler. One of the conditions
sensible people, before it is too late, as it of the fund was that it could not be touched
is too late for some, a loud note of warn- until it became $100,000, nor before Jan. 1,

ing against having part or lot in the whole. 1887. But the society has now $80,000 of

sale double-assessment-reserve-and-safety- unpaid death claims, good and bad, and
fund swindling now being carried on so more coming. The most of the members

largely, and so successfully, on the other are only anxious to get out without losing

side of line forty-five. But yesterday it all the property they possess. Like the

was the grave-yard rattle ; to-day it is the city of Glasgow bank people, those of them

safety-fund racket by which the unwary are who have property are liable to be assessed

beguiled. From Detroit on the West, from to the bitter end for the $80,000 of death

New York and Buffalo on the south, from losses which occurred while they were

Boston and Hartford in the east, and with members. The supreme court of Michigan,
Bostonean-qu art oronthe st, andutv in a similar case, held that "the membershead-quarters in Toronto itself, seductive are liable for ah baoses, liabilities, and ex -

assessment schemes are being brought un- pense frceivlosses, riarles, any
der the notice of our people, whose cupid- limiion .receivership,regardles of any

ity, or whose hope of getting something for limitationrcw the articles of association, or

almost nothing, is being too often success- their contracts with the company." This

fully appealed to by characterless agents, shows that while t may be easy to get into

whom no responsible company would em- the assessment mill, it is quite another

ploy in any trusty position. trick to get out without losing perhaps the
plo inan trst poito. entire accumulations of a lifetime.

On the 11th ult., mnjunctions were issued enieacmltoso ieie
O the lhup tinu ctonMsswereuissutd The following is al the record we find of

by the Supreme Court of Massachusetts the forlorn Mass. Safety Fund Association,
restraining the " American Benefit Society " .'
and the "American Beneficial Associa.

fromdoig bsinss.Yea. ~ Death No. of Cortifi- Safetytion "afrommdoing business- rear. Incme. Cla ns. Death. catea. FUT
Of one of these we find no record, but the 1882 $15,566.00 8 419.65 1 2,423 $ 1,623.99

1883 44,072.00 8,233.00 7 3,659 10.405.64
other issued 1,456 certificates in 1884, cov- 1884 34,776.67 21,536.29 24 2,397 18,192.26
ing #3,154,000, and received in fees alone, 1885 In 6 months. ............ 13 1,525 18,136.20

nearly #9,000, of which #8,597.13 went out
in expenses, except $165.75 paid for disa. THEORETICAL AND PIRACTICAL MEN
bility claims. There are at least 1,546 dis.
appointed people awaiting the upshot. In these days, and especially, perhaps,

The natural course of an assessment so- on this continent, the worship of the prac-
ciety is very well illustrated in the experi- tical las done marked injustice to the
ence of the "Home Mutual," of Lebanon, theoretical. That is te say, preference and
Penn. It started with 1,001 members ob- praise are given te a man with executive
tained during the first year, and these in- power, and he sucoeeds and is lauded as a
creased to a total of 3,064 in 1880, when valuable citizen, while a far more inteili-
double assessments began to drive them gent and ingenions man, whose forte is
out, and now only 1,221 remain, their ter. study. and whose business is the under-
ribly uncertain insurance costing them over standing of principles, and the testing of
$37 per #1,000, and likely to disappear any theories, may be passed by as a mers

time Hee i itsQffcia recrd:drhisr coTinebne wori of teprac-

i
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has no time for theory and sentiment, it
would seem. These things belong to the
past, and all that is done or said or thought
in these more:enlightened times is, howdver
trivial, supposed to be purely pertinent, i.e.,
to the point, definite, practical.

There is a word to be said on the other
side, and we are glad to find it said very
forcibly in an English journal which de-
clares that, to suppose for a single moment
that anything of a really practical nature
ever was or could be now done entirely in-
dependent to and outside the theoretical is to
suppose an impossibility. "Thus the great
mechanical and engineering schemes of
James Watt and Robert Stephenson, and
Richard Arkwright, in the past, or of M. de
Lesseps, John Elder, and others in the pre-
sent generation, never could have been suc-
cessfully wrought out without first being
theoretically considered. The origin, the
germ, the basis of every new invention, or
improvement, or engineering scheme has its
origin in theory, is in the first instance es-
sentially ideal, is first theoretical, and sec-
ondly practical." First comes the theory
and second comes the practice. It is true
that the greatest inventors may lan-
guish in the germ without the enterpris-
ing man of action to apply it and make
it fruitful. But we should give due con-
sideration to the man of patient thought
and careful study whose brain evolves what
is so valuable when practically applied.
Practice springs from theory; but if we
had not the intelligible theory we should
scarcely obtain the action based upon it.

James Freeman Clarke puts the matter
strongly in condemning the custom of
tradesmen specifying themselves on their
signboards as practical workmen : "JAMEs
JAMIESON, PRACTICAL PLUMBER,"-for ex-

ample. That philosopher warmly ejacu-
lates-" I want a theoretical plumber as
well as one who is practical. I want a man
who understands the theory of hydrostatic
pressure; wlho knows the laws giving re-
sisting qualities to lead, iron, zinc, and
copper; who can so arrange and plan be-
forehand the order of pipes, that he shall
accomplish the result aimed at with the
smallest amount of piping, the least expos.
ure to frost, the least danger of leakage or
breakage; and this a merely practical man,
a man of routine, cannot do."

We have all had experience of persons
calling themselves practical book-keepers,
whom it would have been more accurate to
describe as mechanical book-keepers. These
persons knew enough to make debit and
credit entries after a certain prescribed
form, and so long as their business was
mere routine, could follow it. But any ex-
tension or alteration of their duties threw
them "out of gear," so to speak; they had
not grasped the theory of keeping books,
and could not gauge the effect of any
change in methods. A cross-entry bothered
them, and a trial balance staggered them.
So in mechanics, it is worthy the careful
study of all young engineers desirous of
becoming efficient at their respective occu-
pations, that a man must first know the
theoretical before lie can expect to master
the practical side of his profession. He
will be the most valuable machinist, and
will earn the best wages, whio to the manual
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dexterity that turns out good iron or steel
work adds the mental training that per-
ceives whether such and such a piece ofi
machinery is the best for such and such
a purpose. To use Mr. Clarke's words:
"Theory without practice to test it, to
verify it, to correct it, is idle speculation,
but practice without theory to animate it, is
mere mechanism."

COSTLY LIFE INSURANCE.

It is not by the early failure of as-
sessment schemes that their members lose
most money. The longer some of them live
the heavier the loss becomes, in expenses
apart from death losses. It is astonishing
how much money it takes, out of each $100
received, to run an assessment machine.
Here are a few specimens from the official
reports of their business for the one year,
1884 :-r

Naie. Incone.
BankersLife Ass'n.,

Iowa .......... .103,131
CommercialMutual,

Detroit........
Detroit M. Benefit

Association ......
Equit. Reserve F.,

New York ......
Home Benefit S'y.,

New York ......
Home Prov't Safety

F., New York....
Masonic M u t u a 1,

Cleveland.
Masonic Mut. Bene-

fit, Indiana......
Masonic Aid Ass'n.,

Chicago ........
Mutual Benefit N.Y.

" Relief, Ro-
chester .......... .

Mutual Reserve F.,
New York .......

Oddfellows' B. S.,
Chicago ........

Reserve Mutual,
Mich.........

Security M. Ben'fit,
New York......

U.S. Mut. Accident,
New York......

Womens' Mut. Ins.,
New York......

Young Men's Mut.,
Ohio............

15,897

14,937

11,506

34,436

16,380

10,772

271,218

571,629
87,350

240,268

945,261

13,191

9,631

22,922

306,834

26,665

16,094

Expenses.

$ 24,486

9,954

5,074

5,910

15,429

6,374

7,000

81,567

99,728
53,763

60,626

300,306

5,551

4,444

7,561

171,810

20,400

7,629

per
$100

$23.70
62.60

33.90'

51.30

44.80

38.90

64.90

30.00

17.40
61.50

25.20

31.73

42.00

46.10

32.90

59.20

76.50

47.40

A MARINE RAILWAY.

The St. John Telegraph contains the fol-
lowing account of the Chignecto Marine
Transport railway, now in course of con-
struction across the isthmus between Bay
Verte and Chignecto Bay, nearly bordering
upon Westmoreland county in New Bruns-

wick and Cumberland county in Nova

Scotia :

" The Chignecto Marine Transport Rail-
way is making gratifying progress. Since
the clearing was commenced three months
ago ten miles have been completed, and
there now remain only seven miles more to
do to fmü, h this portion of the Iwork. The
construction of the road bed will imnedi-
ately follow the completion of the clearing.

The practicability of lifting steam and
sailing vessels out of their natural element
and trainsporting them overland is accepted
with ccoisiderable doubt by those unac-
quainted with engineering. Why these

doubts should exist is not clear. A ship
railway, such as it is proposed to construct

across the Chignecto isthmus, is simply the

1

Name of Gross
vessel. tonnage.
Alice Otto......1,267
Egbert..........1,717
Volmer ......... 1,531
Magdala ........ 2,154
Good Hope......1,555
I. W. Barber.. .. 1,443
Crimdon........1,710
Compton ........ 1,804
Tom. Martin.... 1,409

Weight
of cargo.

700
1,600
1,200
1,700
1,500
1,140
1,334
1,008
1,370

Total dead
weight tons

2,255
3,414
2,645
3,236
2,984
2,580
3,044
2,878
2,581

If any additional testimony were neces-
sary it is obtainable in the statement of the
president of the New York Balance Dock
Company, who furnishes the following list
of vessels taken out on his dock with car-
goes in them:-

Ships. Tons. Steamers. Tons.
Great Victoria..2,386 Colorado ...... 2,765
Triumphant .. .. 2,046 Rio Grande .. .. 2,565
America........2,054 Thing Valla .....2,436

Hagerstown . .. .1,903 Monarch ....... 2,366
S. C. Blanchard..1.903 State of Nevada..2,488

Respecting the transportation of ships

overland. In all probability the Chignecto

Marine railway will be the first road of the

kind to be built. But still the principle is

not new by any means. In scores of places

in different parts of the world marine rail-

ways have been successfully operated, and

hundreds of vessels of every size, with and

without cargoes, have been drawn out of

the water on them and repaired. As to the

success of marine railways for this purpose

it is just as well to let one who has had ex-

perience testify. Mr. Epes Sargent, writing

to Mr. Cortell, an English engineer of pro-

minence, says of one marine railway :-

In reply to your questions I would state
that I was manager and superintendent of
the Marine Railway, Nassau, N. P. (Baha-
mas), for ten years, and during that time,
as near as I can remember, I hauled out
and repaired between 800 and 900 vessels,
about one-third of which were steamers and
perbaps one-fifth of them loaded. As we
charged so much per ton for cargo on board,
as far as practicable the vessels were dis-
charged before being taken out. My exper-
ience was that it was easier and safer to
take out a loaded vessel than one in ballast.

" From the above statements, furnished
by persons of experience in ship lifting, it
is clear that cargo laden vessels can be

raised out of the water by hydraulic ship
lifts with perfect safety; or drawn up on
dry land by a marine railway with equal
security. Each of these methods is now
in daily use. The Chignecto Marine Tran-

sport railway is a combination of both, the

adoption and combination of two well-

known and successfully applied engineer-

ing principles. For many years vessels,

with cargoes, have been lifted without ac-

cident in the Victoria Dock, London, and

by the hydraulic ship lifts at Bombay and

Malta. In each of these docks vessels of a

greater size and weight than anylikely to be

engaged in the Bay of Fundy and Gulf of

St. Lawrence trade have been raised clear

of the water while being repaired. As the
lifts which are to be used at the two
ends of the Chignecto Marine railway are
to be identical with those above enumerated,
all of which have now been in operation for
over fifteen years, it is only fair to presume
that the Chignecto lifts will be operated
with equal success as those at London,
Bombay, and Malta. In the last mentioned
dock, within a short time, the following
cargo-laden vessels, which are but a few of
the many, have been raised:-

only difference being that the vessel is
ifted out of the water to be carried over-
land a distance of 17 miles instead of to re-
eive repairs. If it is practical to haul a

ship 100 yards overland, why is it not also
practical to transport the vessel as many
miles? Engineers say that there are no
difficulties in the way, and it does not seem
reasonable that auy should exist. Similar
appliances to those now in use will serve to
keep the vessel on an even keel and pre-
vent injury to the bottom while in tran-
sport. But to set all doubts at rest the
company will insure all vessels crossing
the isthmus against damage."

This contrivance is not new either in in-
invention or application as our contempor-
ary supposes; it was tried as a means of
carrying vessels over a considerable height
in the United States, certainly more than
half a century ago. The experiments, if our
recollection be not at fault, proved that the
plan was practicable; but it never came into
general use and is now so far forgotten that
the Chignecto Marine Transport Railway is
behieved to be a new invention.

Vessels with their cargoes are regularly
lifted out of the water for repairs. The
difference between this feat and the
Chignecto Marine Railway, as the
Telegraph remarks, is that the vessels -are
to be cairied over a railway a distance
of seventeen miles. This difference
is not inconsiderable. A vessel in motion
for a considerable distance will be subjec-
ted to a strain that cannot be good for her,
though she may be able to bear it. It is
not impossible that the carrying of vessels
in this way will be done with comparative
safety.

Another schene of a similar kind
which had been projected is that referred
to by the Montreal Gazette: "Mr. Corthell,
who recently made a report on the Tehuan-
tepec scheme, quotes figures to showithat
the average speed attained by vessels pass-
ing through the Suez canal is only two
miles per hour, and thinks that much
better than this can be done by the railway.
The saine authority places the cost of oper-
ating the railway at the low rate of one-
tenth of a cent per ton per mile; Mr.
Ketchui, another engineer, estimates it at
one-half of a cent at the outside. This, with
the cost!of raising and lowering, would enable
vessels to be transferred at the rate of 124
cents per ton net cost, or, allowing for dead
weight of the cradiles, etc., a profitable
business could be done at a charge of 25
cents per ton. This seems a rather high
figure, in these days of low freights, especi-
ally as the merchandise likely to seek trans-
port would be of comparatively great bulk
in proportion to its value. such as lumber,
plaster, coal, etc., but the projectors are
confident that shippers of these even
will find it profitable to avail themselves of

the railway. However that may be, al
things now point to the experiment being

pushed to completion. The compiy'

which is under the presidencYe1Lord
Brabourne, has secured Mr. FOWIOr, &n

engineer of good Po cornpute ri uinl , t

superintend the wOYkj' off en8tion~tf, and
hspetentet with a London syndi-
has made a cont necess'ary funds, and a

ca e toa es ulth ne in a position to begin
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business. Several gentlemen interested in
the Tehuantepec scheme are to watch the
progress of construction in the hope of
getting hints that may serve them in good
stead if ever the larger work gets beyond
the paper stage of existence."

A sensible thing would be to let one ex-
periment suffice. It would be a waste of
effort to go to the expense of two at the same
tine in different parts of the world.

-A Wallstreet journalstatesthat the Ca-
nadian Pacific is anxious to form a connec-
tion with American lines running to New
York, and that its aim is to get possession
of the Great Western Railway. The story
is that "the Grand Trunk is reported as
dilatory about making the purchase money
payments on the Great Western, and that
president Stephen of the Canadian Pacifie
is supposed to be in London with a view of
taking advantage of such dila'toriness to
oust the Grand Trunk." If there be any
truth about the desired connection, it is
not likely that it can be brought about, or
that the attempt would be made, in this
way. But there is no truth in the story.

THE FIRE INSURANCE INTEREST.

It is a matter of serious concern to the
bus'ness community that fire insurance com-
panies shall continue to exist. If they are to
maintain their existence they must be reason-
ably prosperous ; at least it cannot be expected
that they will persist if their fate be to con.
stantly lose money. A good authority has
summarised the situation in the United
States thus: "While, possibly, a small
minority of the fire insurance companies do-
ing business in the United States may seem to
be holding their own, and a still smaller min-
ority are reporting progress, it is clearly
manifest that the majorify, whether small
companies or large, are making no money,
and most of them are going behind."

There are, in the opinion of the New York
Commercial Bulletin, "la thousand fire insurance
companies of all sorts and sizes com-
peting for the insurance business of
this country. Three-fourths of all these-
say 750-are of the infinitesimal mutual
kind, or stock companies of a local and limited
calibre, the announcement of whose failure or
withdrawal would be the first intimation, out-
side of their own little field of operations,
that they had ever had even a name to live.
Of the other fourth, having a reasonable stock
capital, possibly only 175 are of real practical
account as regards their ability to furnish
promised indemnity to property-owners, under
normal conditions of fire loss ratio. Of such,
there are, we will assume, 150 American com-
panies and twenty-five branches of foreign
companies. And of these, the American com-
panies may be thus subdivided: New York
State companies, 55; other State companies,
95. Of course, there are more existing stock
companies in both of these classes. But we
are now speaking only of those which can be
counted upon as really established, on a basis
which vindicates their titie to confidence as
likely to survive a really big fire or conflagra-
tion in any locality where they are doing
business. As regards the branches of foreign
companies, we may fairly assume, from the
past, that their assets, here and at home,
would be available for the 'survival' of the
ten or fifteen of the 'fittest' of them, in case
of another CJhicago or Boston demand for
millions of mnoney."

It is true of both Canada and the United
States that fires are on the increase. Of late

f each year bas shown, by its fire record, thal
fires are yearly, and this, too, apart from
growing more numerous and destructive be-
yond any theory of increased property values or
growth of population. The result is that fire un-
derwritingis growing more and more profitless,
in fact, for those companies that still remain
in the field.' Losses are greater, and expenses
of procuring and managing the business more,
than formerly-the net result being, says our
contemporary, that such dividends as are paid
to the stockholders are mostly made, not out of
current gains, but out of the surplus profits of
former years ; and, to that extent, weakening
what surplus security, above capital, the in-
sured have counted upon as making assurance
doubly sure.

In this exigency, the Bulletin concludes:
Either the property owner must reduce, by
individual effort and influence, the cost of in-
surance which latterly has been enhanced by
the needlessly increased fire loss of the coun-
try, or else the underwriters must so reorgan-
ize their management as to make the broker
or agent and the policy-holder a partial, if not
an equal, partner in the profits and losses and
expenses of the business.

As regards the brokers and agents who, ope-
rating as middlemen between the companies
and the assured, now admittedly control most
of the fire insurance of the country, a plan has
recently been devised which, if sanctioned by
the signatures of 120 companies, will tend to
reduce the expenses of procuring the business,
or at least so apportion those expenses, be-
tween the companies and their agents, as to
relieve the insured from any cause of com-
plaint on this head. But this concurrence has
not, as yet, been obtained.

No matter what the companies or their
managers conclude, it remains a fact that,
upon the average property owner vho requires
insurance, it devolves as a duty to do all in his
power, as an individual, to reduce the risk
which the companies are expected to carry.
A partnership of interest, all round, must be
established, if fire insurance is to have any
future in this country. All parties-com-
panies, agents, brokers, and property owners
-must necessarily and inevitably come to-
gether, instead of acting antagonistically. In
his last report, Insurance Superintendent
McCall, the clearest-headed of State insurance
officials, admits that he sees "no outlook for
fire insurance," and he gives a list of 284 com-
panies that have withdrawn from this State
or retired from business since the New York
Insurance Department was organized. .

Obviously, something must be done that fire
insurance may live; and, to live, it must be a
business worth doing as a source of profit to
those whose invested capital stands as a basis
of commercial credit and as a shield against
impending disaster even to those who ask no
credit, but who need protection against ruin
by fire. But, to be at once safe for the insured
and insurer alike, the business must pay its
way. Notoriously, it does not pay, as now
conducted, and in the lurid light of an increas-
ing fire waste. A voluntary partnership of
interests, as between the companies and their
customers (including brokers and agents),
would appear to be the only practical solution
of the problem that now troubles all parties."

-The Molsons Bank declares a dividend for
the current half-year at the annual rate of
eight per cent.

INSURANCE NOTES.

t As we stated some weeks ago was likely to
be the case, the Mutual Life Insurance Com-
pany of New York has resumed business in
Canada. Messrs. Gault & Brown, of Mon-
treal, are its general managers for the Domin-
ion. Messrs. Earl & Merritt the general
agents for Western Ontario with temporary
offices at 86 King street, east. We observe
that Mr. Cromar, late energetic agent for
the New York Life, bas been appointed city
agent for this old and staunch company whose
standing, to those who do not already know it,
may be indicated by stating that its assets
amount to over $105,000,000 and its total as-
surances to $351,789,000. It bas the proud
claim of being the largest thing of the kind in
the world.

Every provider for the daily wants of a
family sees the need of securing something to
supply the place of his laborin case life should
cease before his survivors may be able to pro-
vide for themselves. This necessity is the
parent of life insurance. It is the main
motive of that accumulation of property
which takes place in civilized society and to
an almost immeasurable extent by virtue of
division of labor, machinery and the natural
increase of population.

The directors of the Lancashire Insurance
Co. declared a dividend for the half-year end-
ing June 30, at the rate of ten per cent. per
annum.

As an exemplification of the extent of
underground insurance on fire risks in New
York, it appears that at the recent fire at
Green & Blackwell's only ten of the forty-nine
companies interested were authorized to tran-
sact business in that state.

-The spring wheat harvest in Ontario is a
poor one, all predictions to the contrary not-
withstanding. From many different points in
the province come accounts of the ravages of
rust, and in not a few localities the crop is
termed a total failure. Fall wheat, however,
shows a good yield generally, while barley
maintains the promise we have already noted.
With respect to the oat crop of Prince Ed-
ward Island, the C harlottetown Patriot.says,
" Although the crop this year will be excep-
tionally good, there is a great deal of rust in
the oats in some localities."

A dividend at the rate of three per cent. is
announced by the City of London fire office.

The co-operative insurance scheme yields
the same fruit wherever the seed is sown.
Here is a fresh illustration from the London
Tines. At Southwark Police Court, a respect-
able looking working man entered the court at
the close of business and said he represented
some hundreds of the working class living in
Bermondsey who had insured in the Mutual
Benefit Society of Liverpool for many years
and always paid their subscriptions. Now
they are told the Society was insolvent and
were advised to go to another society, with hall
the benefits, but this society might also be in-
solvent. The applicant said he understood
that the persons who managed the society at
Liverpool had received a half-penny out of
every penny paid by the members, who had
been robbed by them of thousands of pounds.
He wished to know from his Worship what
they had better do, as he felt inclined to go to
the Home Office and lay the grievance before
the Home Secretary.

A representative of the MONETARY TIMEs
met, in the county of Waterloo the other day,
a stirring agent for one of the Old Country life
companies. This philanthropic agenti had
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better Iook out lest he share the fate of Dr. F.
B. McCormick of Pelee Island, who was fined
last week by the Medical Council of Ontario
for practising without a license among the
400 dwellers on that sportsmnans' and vine-
grower's paradise, and scorning to pay his fine
chose to go to Sandwich gaol, where he is now
in durance vile. Soliciting insurance, this
agent had provided himself with a supply of
vaccine-points, and made it a condition with
any intending insurer that the latter must
first be vaccinated, the agent performing the
operation, and charging therefor, before de-
livering the policy. We may next hear of a
fire agent proffering hand-grenades to his
patrons, or insisting on their buying Fire-king
extinguishers before he will take a risk on
their property. Surely the Montreal small-
pox scare has been "boomed " enough without
extending its range 400 miles west.

-It is stated by the Kingston News that the
St. Lawrence forwarding companies have
agreed to advance the rates for carrying grain
from Kingston to Montreal. The rates for
wheat will be 2î cents per bushel, and for corn
24 cents lier bushel, the advanced tariff going
into operation on Sept. lst. It will apply only
to cargoes shipped from Chicago on and after
that date; the advanced rates will not be
charged on grain which may have been in
transit before the lst. The rates have no
reference to canal tolls. This is an advance of
a of a cent on the rates hitherto existing this
summer, and is the same rate as that which
existed before the tolls were reduced by the
Government. The forwarders were bound
by agree.ment with the Government not to
advance rates until the lst of September.

-In these days of overproduction and con-
sequent low prices, good bargains are to be
had at retail by such as are shrewd enougli to
take advantage of them, or have money to
offer. An example is given by the New York
Tribune, taken from the experience of a large
retailer :-" A great many customers buy win-
ter goods of us in the spring and summer goods
in the fall," says this merchant. "They thus
get the benefit of clearing-off sales, which now
extend even to standard lines of goods. No
one carries over from one season to the other
somuch as a spool of thread that can be sold
at cost. The shrewd buyers have discovered
this, and buy their flannels in March and
their linens in September, and lay them away
until needed for the season."

-Hamilton's exports to the United States for
last month show more than the usual propor-
tion of wool amongst shipments. That item
forms half the value of the total, which is
#44,386. The principal exports were:-
W ool ...................... Value. . $21,695
Lumber .................... "... 4,162
Skins..................... " .. 3,270
Eggs..................... " .. 2,153
Malt......................" .. 1,821
Sewing machines ........... "... 1,278
Lambs.................... ." ... 1,366

-The steamer "Summerside," which left
Montreal on the 16th ult., with a general cargo
for Newfoundland, ran ashore close to her
destination, and is likely to become a total
wreck. The cargo is valued at $13,000, which
is covered by insurance. The vessel is owned
in Prince Edward Island, and is valued at
840,000.

-An order-in-Council is published to the
effect that the Inspector of Grain in this city
shall furnish regular returns of grain inspected
by him to the secretary of the Board of Trade,
Toronto, upon forms to be furnished by the
board, under a penalty of $5 a day for neglect.

sources of these great rivers come. So much
for the gold prospects.

There has not been much activity in the

CALGARY MATTERS. other branches. The companies formed a
couple of years ago, and which made Silver

To the Editor of the Monetary Times: City their head quarters, are resting onwtheir
The fever which bas originated in the sweet ores in earnest. There seems to be a want cf

grass country in contana-though it is more pluck on the part of some of our capitaliste

lgkely to have had its origin in Benton,has reach- who have invested in mining. They go in
ed here without any loss of intensity, but our with a great deal of energy at first, but they
people have had their eyes opened by aurifer- soon weaker. This half.heartedness will never

ous sensationalism originating in Montana and win. Better not "lgo in " at ail than do the

its sister territonies. They have had "Coeur work with a faint heart. It would be no harm

D'Aie," and "Bear Paw" 'until these began to take a leaf ont of our cousins' book in the

to pall, and now a little sugar is put on the matter of mining. It is one of the leaves

pile by way of "sweet grass," but some of our that may be taken. 0f course, I do not mean
people have been bitten. They now know the that we should take the humbug along with it.
location well enough and a dozen Montana Another year must witness consderable
newspapers with the press of Idaho and Wash- development in the mining industry of this
ington Territory thrown in cannot put life into immediate district. Calgary in the future

our people because there has been too much must depend upon the development of this in-

humbug already, and something more than the dustry. She cannot expect to depend always
stereotyped method is nccessary to make the upon transient trade, and the ranche business.
western Canuck "catch on." Booming here in Much of the latter is already centered at

mining is played out, and the people are Macleod, and it is not likely that
" sick " enough without being fooled by sweet an insurrection can be depended upon as a

or sour grass. means to scatter plenty around, something of
Lately I have given some attention to the an industrious nature will have to -be done if

mining prospects north of the 49th parallel. the grand ideas which many of the business

In the spring of 1884 a rush to the Columbia men here entertain as to the future of Calgary
country was expected, but the rush did not oc- are to be realized. The mines will have to be
cur. True there was a considerable number worked, and real, industries set in motion.
of gold prospectors went into the mountains Ihis will do the place more good than anything
and made their base the line of the C. P. R. else that I know cf.
but manycf theseprospectors were not weel Business has been fair. There has been
fixed nor did they possess the requisite ex- some immigration in spiteof the "war." There
perience. The old gold miners of whom I s not such a thiug as a vacant bouse in the

have met a nuinber who are ex-Californians place, though a few weeks ago there were any
and British Columbians do not seem to have number of them. The demand has arisen
much confidence in the Rockies as an aurifer- from the circumstance that quite a number of

ous region, but they have unbounded faith in intending settlers have come intothe place and
the Selkirks where they expect some day to have temporarily rented houses pending going
make big finds. They claim that the Rockies on to their farms.
are not worth the prospecting because they Singularly you do not often meet with a
say it is too munch rock, but I think their Canadian family among these new comers.
opinions are rather founded upon the question They are chiefly English. The disposition
of placers than upon quartz mining. of the Canadian seems to lean to the light oc-

The fact that all the streams which flow cupation-keeping small stores etc. By-and-

from the heart of the Selkirks contain fine by, when land is wanted it will not be avail-

gold is not te be disputed,- and the circum- able and there will be a howl. Young men in

stance that many of the small streams flow stores in the city of Toronto and other cities-

from the Rockies do not contain color, is taken especially Canadians are doing themselves an

as evidence against the auriferous character njury by sitting still and seeing their heritage

of its great chain, but fine gold is found on the passng away mnto the hands of the man from

bars of the Saskatchewan, and I can show any abroad, who in many cases bas little or no

eastern man "color" in the Bow, and several sympathy for Canadian aspirations which are

other streams in this vicinity. This prejudice supposed to be gainiug ground so fast in the

against the Rockies, entertained by old miners older places. But how is it to take root

will disappear in the light of the next two or here when the disposition is for the

three years-perhaps sooner. The other day I lighter and unsubstantial kindis of pursuits

went to Moose Mountain, which is situated Certainly, the country is for the swift, but one

about thirty miles south-west of this town, on naturally lean to his own countrymen-other

the north fork of the Elbow River. At Moose things being equal, and I suppose it is a just
Mountain an enterprising Scotchman named predilection.
Mortimer, who resides in Calgary, has quite a Lt.-Col. Whitehead, and Lt.-Col. Jackson

bonanza. Specimens of quartz from his loca. are here looking over the outstanding claims

tion have been assayed with a result of $8 to against the government. I understand that

$12 per ton from croppings. The claim has there are about $30,000 still unsettled. Most

been staked by the owner, and entered, but is of the claims are just enough, but there will

not yet worked. Slate forms the foot wall of be some indirect claims which the commis.

the location and granite the upper wall. A sioners will likely refuse; but takenaltogether

small canon gives access to the mine so that the management of this district has been

its lateral side may be worked by a drift easily good. Major McGibbon who was supply and
made. There is plenty of fallen and growing transport officer here since the 20th of May,

timber, consisting of spruce and pine right on bas kept a clean sheet. His business training
the location. The lead appears to run south- bas been of good service.

east. Singularly on the saine location isaan One cf the chief topics in the train going
excellent quality cf coal, called by some an- west f rom Calgary to the mountains is the

thracite, but it is really cretaceous, though of a sulphur springs which were discovered some

good kind, and containing sufficient carbon for months ago near Laggan, in the Rockies. The

steam purposes. Mr. Mortimer is forming a springs are a reality. A company bas been

company, and it is their intention to work it formed to run them; a hotel is being erected

next spring. This is one of many claims that on the spot, and an architect is now at work

must, sooner or later, be in working shape near on the plan of the baths. T. A. Maclean,

Calgary, and although "placers" may not be Esq., who is Dominion registrar here, and who

the rage east of the Rockies, good quartz-min- is well known in Toronto enjoyed the luxury
ing will fiourish. Placers soon run out, but it of a bath in these springs the other day, and
is not se with the quartz. he vouches for their efficacy. The 'lWonder-

What a number of old miners hereabout ex- ful spring of San Joaquin," a. few years agO,
pect is a big discovery in the yet inacessible did not cveate more furore amonget toterS*

region of country in which the Athabasca and than our springs are doing now. The iWsB

Colunbia rivers head. This is about 100 miles bubbles out at a bearable temperature anddin

north of the line of the C.P.R. It is not highly charged with suiphur.Whefl Ihn

easily prospected,-in fact, it never bas been water cools, as it does by flwxgoftei
prospected, but as the railway line now forms phur evaporates.
a base of supplies, next year will witness a
systematic prospecting of this terra incognita, Calgary, AlbertaetAugt 26, 18er
and if the old miners are to be believed rich .,ed a unpaid lettel
discoveries will bc made in the divide, where, -A gentlemanireorno o! yeuterda

according to Oliver Wendell Holmes, a pebble commenCi fac ". he smp of falsehoodtte
turns eone stream into the Pacific and another bearsupon Asi, t oely wish your
into the Atlantic-the Columbia and Atha- He un its face a aip 7ay
b ctioea vel..Ja- so closeto each other do the o!yesterdYbr
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HAMILTON'S PROGRESS.

Hamilton, it appears, is only, as a settle-
ment, some seventy years of age. It had three
thousand of a population in 1837, and its ex-
istence as a city began only in 1846, when it
contained something like 8,000 people. To-day
it has somewhere between forty and fifty
thousand. A recent article in the Hamilton
Spectator, describing the rise and progress of
the city, says that the first settler broke into
the woods on the south shore of Burlington
bay in the first year of the present century,
" though the land on this exact spot was less
thought of than that both east and west of it.
Some settlements existed at Stony Creek,
Ancaster and Dundas while the site of Hamil-
ton remained untouched. At the time of the
war of 1812 nearly all the land had been taken
up, and several houses had been built between
the road (now King street) and the bay ; but
only one house had been built south of King
street. In 1813 George Hamilton made the
first survey of a village plot ; and after him
the place was called, though he desired that it
should be named Burlington. In 1830, it is
said, Hamilton was a small and struggling
hamlet, far less important than Dundas or
Ancaster, and rivalled by Stony Creek. The
special census ordered in 1837 showed the popu-
lation of the town to be 3,188. The township
now composing the county of Wentworth had
then a population of 12,519, or including
Hamilton, 15,707." Between 1837 and 1881
the population of Hamilton increased some-
what more than elevenfold. In 1837 the popu-
lation of Toronto was returned at 10,871, and
up to 1881 it had increased nearly eightfold.
The act making Hamilton a city was passed in
1846 ; but in 1850 the population was barely
10,000. So that in thirty-five years it bas in-
creased fourfold. We have therefore, no
reason whatever, to be ashamed of the pro-
gress Hamilton has made. In fact, we may be
proud that it has been more rapid than that of
any other considerable Canadian city. The
promise is that that progress will be as steady
and as rapid in the future as it has been in the
past. There are, says the Spectator,several Ham-
iltons in the world. Our own city is not by any
means the oldest, but it is larger than any of
its namesakes. The most ancient is the town
and borough of Hamilton, about ten miles
south-east of Glasgow, Scotland, built under
the protection of the lords of Hamilton in the
.fifteenth century. Near it is the palace of the
Duke of Hamilton. There Queen Mary rested
on her way to the fatal fight at Langside.
Near it are the ruins of Cadzow castle, the
ancient seat of the Hamilton family. The
population of the town is about 12,000. Ham-
ilton, Ohio, is a flourishing city of about 15,000
inhabitants, situated about twenty-five miles
north of Cincinnati. Occasionally we receive
copies of the Daily Spectator, printed at Ham-
ilton, Australia. That Hamilton is in the
western part of Victoria ; it is a thriving town,
having a population of 6,000 or 7,000. Hamil-
ton is the name of the capital of Bermuda.
Though the principal town and the principal
port of those islands, its population is little
more than 2,000.

BRITISH RAILWAYS IN 1884.

We always welcome with pleasure the well-
arranged, carefully-compiled mass of statistics
published annually by the Board of Trade, no
doubt under the superintendence of the emi-
nent economist who occupies a post in the de-
partment. The total mileage for the United
Kingdom was increased by 200 miles during
1884, amounting to the aggregate of 18,864
miles. The total authorised capital was in-
creased by some 20 millions sterling, reaching
lhe enormous sum of £920,000,000. Of this

£801,000,000 has actually been called up. The
liability per mile of line opened, we regret to
see, has increased from £42,017 to £4t,886, all
the while that earning capacity has, tempora-
rily at least, diminished. We hope these
figures will make an impression on those Direc-
tors who think that railway elasticity will
never sec the end of its tether.

The total number of passengers carried ag-
gregated 694,991,860, against 683,718,137 in
1883. The gross receipts from traffic of all
kinds amount to £67,701,042, being actually
hialf a million less than from the less capital
expenditure in the previous year. The re-
ceipts per train mile only amounted to 5s.,
against 5s. ld. in the previous year, being the

lowest earning ever before recorded. One
thing we must feel thankful for-the ratio of
working expenses has not increased. It has
remained stationary at 53, a result we may
fairly claim, to which *we have in some degree
contributed. The total net earnings, never-
theless, are £300,000 less, and the return on
the paid up capital has dwindled from £4-29
per cent. in 1883 to £4-16. It is just the same
rate as in the disastrous year of 1879, and,
with the exception of that, it is the lowest
recorded earning since 1865. We hope this
fact will become widely known. It would
greatly tend to instruct those who cry out
about the "Bloated Railway Monopoly."

Whilst banks are earning 6 per cent., whilst
Canadian railways even return 3½ per cent.,
Australian railways 4j, Indian railways 5¼,
British railways are content with a modest 4
per cent. More than that, there are 39. mil-
lions of capital sunk in constructed lines on
which not a penny is returned; and the
amount of ordinary stock earning above 9 per
cent. does not exceed £2,000,000.-Herapath's
Journal.

fSomme~rciaL,

MONTREAL MARKETS.

MONTREAL, Sept. 2nd, 1885.
There is rather an increased movement to

report since this day week. Grocery houses
report a good enquiry, more particularly for
teas; in leather and shoes trade is satisfactory,
orders for iron and metals generally, though
small in themselves, are numerous enough to
make a very fair aggregate of business. Dry
goods are quiet at the moment, but the fall
openings in the millinery trade next week will
likely attract buyers to the city and result in
some activity. Payments, except in the dry
goods trade, are very fair, and failures are
singularly few.

The share market has ruled very dull this
week with values rather easier ; Tuesday's
sales of bank stocks amounted to only twenty-
three shares. Montreal selling at ï under
Monday's price, i.e., at 201J. Money rates un-
changed.

AsHEs.-The receipts of ashes from Jan. lst
to Sept. lst, show a material falling off from
last year, the figures being for 1884, 4,535 brls.
pots and 635 brîs. of pearls, making a total of
5,170 brls. in all, as against 3,495 of pots and
249 of pearls, or a total of 3,744 brls. for this
year; decrease in receipts 1,426 brls. Deliver-
ies for the past eight mos., 4,006 brls. pots
and 282 pearls, against 4,274 brls. pots and
594 pearls for same period last year. Stocks
in store Sept lst, 945 brls. pots, 174 pearls.
The market rules quiet, with transactions con-
fined to small sales nainly ; one sale of 35
brls. of pearls is reported on private terms,
being the largest transaction in this grade for
some time. No. 1 pots are quoted at $3.85 to
$3.90, nothing doing in seconds.

Dny GooDs.-There is not much of a new
or interesting character to note in this line,
unless it be that some f ew houses have re-
ceived "countermands " of orders f rom some
country dealers, owing to the ridiculously ex-
aggerated reports of small-pox in Montreal,
which the outside trade are working for all
they are worth, going the length of sending
around circulars, advising buyers to avoid
Montreal in every way. Despite all this
there is a fair trade doing for the season. The
fall millinery openings are fixed for the 8th
inst., and the usual number of buyers is ex-
pected. City retail trade is quiet, for the sea-
side and country resorts are still well filled.
Remittances are still slow, but matters in this
respect will likely take a turn for the better
by the 15th of the present month.

DRuos AND CHEMIcALs.-Nothing of a special
character is to be noted in these lines beyond
a lively demand for disinfectants and vaccine.
A fair business is doing in a regular sorting
way, and prices do not show much change.
Quinine is somewhat easier, and we re-
revise quotations: Sal Soda, $1.00 to
to $1.10 per 100 lbs.. Bi-Carb poda. ?2.50

S$2.60; Soda Ash, $1.65 to $1.75. Bichro-

mate of Potash, per 100 lbs., $8.00 to $9.00;
Borax, refined, 11 to 124c.; Cream Tartar
crystals, 31 to 34c.; do., ground, 36 to 38c.;
Tartaric Acid crystals, 52 jto 55c.; do., powder,
55 to 58c. per lb:; Caustic Soda, white, $2.40 to
$2.60; Sugar of Lead, 9 to 11c.; Bleaching
Powder. $2.25 to $2.75 according to lot; Alum
1.65c. to $1.80; Copperas, per 100 lbs., $1.00;
Flowers Sulphur, per 100 Ibs., $2.75 to $3.00;
Roll Sulphur, $2.40 to $2.60; Sulphate of Cop-
per, $5.00 to $5.75; Epsom Salts, $1.25 to
$1.40; Saltpetre, $9.00to$9.50; German Quin-
ine, 90c. to $1.00; American do., 90 to 95c.
Howard's quinine, b.00to $1.10; opium, $3.75 to
$4.25; Morphia,$1.80 to $1.90; Gum Arabic sorts,
40 to 45c.; White, 55 to 70c.; Carbolic acid, 40
to 60c.; lodide Potassium, $4.25 to $4.50 per
lb. ; Iodine, $5.00 to $5.50; Iodoform, $7.50 to
$8.00.

IsH.-Reports to hand from Labrador an-
nounce a very large catch of herrings and the
quality is said to be very fine; the steamer
" Vanguard " with a full cargo is expected
about the 15th, to be closely followed by other
vessels ; price will likely be about $5.00 for
No, 1. Two cargoes of Nova Scotia Shore
herrings have arrived and sell at $4.50; Cape
Bretons, $4.75; Gaspe cod, $3.50; no Ameri-
can selling; new North Shore Salmon is now
in fair supply and sells at $11, $10, and $9 for
No. 1. 2, and 3 respectively. British Colum-
bia. $9.00.

GROCERIEs.-A lively enquiry for goods in all
lines is reported, for teas perhaps more par-
ticularly, and there is a free movement of
merchandize. Sugars remain steady ; 6¾c. is
the lowest factory price for granulated in lots;
4j to 5¾c. is the range for yellows ; an advance
of 1-16 in raws is reported from New York.
Sugar house molasses scarce, and a good many
cheap syrups have sold lately ; Barbadoes mo-
lasses 28½ to 31c- as to grade and lot. In teas
there is the usual cry for cheap low grade goods,
which can't be got at prices consumers want
to pay ; last quotations from Japan show low-
est figures for common are $15 the picul, being
$4 ahead of last year's prices; good common
$16; medium $17 to $18; good medium $19 to
$20; fine $22 to $24; finest $26 to $28; choice
$30 to $32; choicest $35 and upwards. No-
thing of interest in blacks and greens. Valen-
cia raisins are cabled as having opened at
24/6d. ; samples of new currants are to hand
showing good quality, but prices have not
apparently been fixed. The Tarragona almond
crop is reported a complete failure. Rice has
advanced stiffly in China owing to the heavy
floods, but local prices are not affected. In
spices, pepper is firmer at home. The catch
of sardines on the French coast is reported
light, and a good many French packers will
operate on the Portuguese coast.

METALS AND HARDwARE.-We find a good
deal doing in iron and metals in a small way,
the majority of the orders being for 10 to 20
ton lots; there is also a considerable movement
in Canada plates on account of an advance in
Liverpool and Welsh freights, which will
likely induce firmer prices, quotations range
as yet from $2.45 to $2.60 according to brand,
Pen being firn at latter figure and scarce at
that. Latest cables report a very strong mar.
ket for tin plates and we revise quotations.
Prices of pig iron are unchanged ; warrants are
cabled at 41/6d. ; bar iron has been cut as low
as $1.60 in'car lots, but $1.65 is the general
quotation. We quote : - Gartsherrie and
Summerlee $17 to $17.50; Langloan, and
Coltness, $17.50 to $18.00; Shott, $17.00
to $17.50; Eglinton, $16.00 Dalmellington,
$16.00 to $16.50: Calder, $17-50 to $00:
Heinatite, $17 to $20; Siemens, No- 1,
$17,50 to $18; Bar Iron, $1.65; Best
Refined, $1.90 . Siemens bar, $2.10: Canada
Plates, about $2.45 to $2.60. Tin Plates Brad-
ley Charcoal, $5.75 to $6.00; Charcoal I. C.,
j4.35 to $4.75; do I.X., $6 to$6.25; Coke I.C.,$3.75
to $4 ; Galvanized sheets, No. 28, 5½c to 7c, ac-
cording to brand: Tinned Sheets, coke, No. 24,
6ic: No. 26, 7c, the usual extra for large sizes.
Hoops and Bands, per 100 Ilbs., $1.90 to $2 ;
Boiler Plate, per $100 Ibs. Stafford-
shire, $2.25 to $0.00 ; Common Sheet iron,
$2.00 to $2.10; Steel Boiler Plate, $2.50 to
$2-75; heads, ,4; Russian Sheet Iron,10cto11c.
Lead, per 100 lbs.:-Pig, $3.50 to $4: Sheet,
$4 to $4.25 : Shot, $6 to $6.50 ; best cast steel,
11c to 13c, firm; Spring, $2.50 to $2.75; Tire
$2.30 to $2.50,: Sleighshoe, $1.90 to $2; Round
Machinery Steel, 3c per lb.; Ingot tin, 22ic to
24c ; Bar Tin, 26c; ingot Copper, 14c;
Sheet Zinc, $4.50 to $4,60 ; Spelter, $4 to $4,50;
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Bright Iron Wire, Nos. O to 6, $2.75 per 100 DRuos.-For the last week or two there BRITISH MARKETS.

lbs. have been distinct signs of improvement in

OILs AND PAmNTs.-Linseed oil remains at the trade ; a general sorting up isgoing on in Messrs. J. Lewenz & Co's., London tea cir-

60 to 61c. for raw, boiled 63 to 64c.; turpentine a small way. Opium and its preparations con- cular of 2st August last says:-All this week

easier again at 54 to 55c.; olive $1.05 to $1.10 tinue about the same; quinine is in rined to large and hurried public auctions have been

for pure; castor 8 to 9c. per lb.; fish oils are be firm, with no present change in price. the order of the day, commencing on Monday

dull and stagnant, with prices more or less Soda is steady; chloride of lime and carbolic they continued daily, and the last two sales

nominal; steam refined seal is quoted at 49 to acid are advancing, being used as disinfec- took place tbis morning and afternoon respec-

51c.; cod oil 50 to 54c. as wo quality and lot ; tants. Castor oil somewhat easy. Quite a tively, when about 12, 00 packages ex Ning-

cod liver 90c. to $1.00 for new. Leads as yet brisk business is done in vaccine points, and it chow (which vesse1 had arrived yesterday only)

remain at old figures, though there is an ad- is well to observe caution as to the ma'er of were sold by our two Auction firms. These

vance of fully 10 per cent. in the cost of the these.. . ontihosrsot aturlly rel itr
raw material. Local stocks, however, are FLOUR AND MEAL.-A better feeling is per- fewh bours notice, naturally greatly interfere

pretty ful, and there will not likely be ceptible, and prices are higher as well as with business by private contract and this in

any advance until present stocks are ex- firmer. Superior extra four sold yesterday at consequence a aeen fr thweek

hausted. We quote leads (genuine and first- $.95 and on Tuesday a car lot of a choice ations for the week comprise

class brands only) $6.25 ; No. 1, $5.50 ; No. 2, grade changed hands at $4 ; extra was sold 36,799 pkgs. n

35.00; No. 3, $4.50 to $4.75. Dry white lead, early in the week at 63.70 and $3.75 ; strong

6c. ; red, do. 5c. These prices for round lots. bakers is no longer handled by our commission
London washed whiting, 50 to 60c. ; Paris dealers, and there appears to be no superfine Leading Wholesa

white, $1.25 ; Cookson's venetian red, $1.75 to in the market ; oatmeal is nominal at $4.00; -
62.00; Yellow ochre, $1.50 ; Spruce ochre, $2 cornmeal $3 to $3.25 ; bran steady at about
to $3. $10 per ton.W EAT

PROvIsIoNs.-There is a rather firmer tone GprAI.-It is possibleo report some firm-
to the butter market, creamery being in de- n n.whet is possin torprice hing
mand with as high as 20c. paid, and choice ness in wheat, as well as in four, prices having

dairy is also realizing slightly better figures got as low as tey well can. t is tookearly for

We uotcrame 1 8 tois g 1 tow Uic.,here inside of a fortnight. Old No. 2 fal hasB kP w
ships 14 to 17jc. ; Morrisburg 13 to 16.; brought 82 to 83c. in small lots to millers and OF
western 10 to 14c. Cheese remains dull a round lot of 2,500 bushels changed ads
quiet with holders pretty firm. We quoteyerdayot 83c. T hesn ch doini
finest August 8 to Si.; July 7 to 74c. Eggs yesterday at 83c. There is not much doing in O S
finri at 13 to 14c. for strictly f resh. Pork spring, which we quote 86 to 87c. nominal for

quiet at $12.50 to &12.75 for Western mess; No. 1, and 84 to 85c. for No. 2. The accounts J-r çr omK.
quiett$12.50to $1.5 fores1itrn1mess;from Ontario as to spring wheat are discourag- The Subscribers beg to solicit orders from the

short cut 13 to 1.5 .to 12c., ing. rust bas affected it badly in all quarters. Trade for the above celebrated Baking Powder.
bacon 104 to lic.; lard 9c. We do not alter quotations for barley, inwhich

SHoEs ÂD LEATHER.-Al the boot and shoe there is as yet nothing doing. Peas are steady

factories seem f ully engaged, and will be bus an url ncned.N The doni corn of; A E
shipping all this month ; there are also ex- ryednomly nominal. Nothing doing in cor
pectations of a good sorting trade later on. oats is plentiful and of good quality, someohave

Leather men report very fair sales, and prices been sold on the street market but no car lots EIA.haIIveI].
remain steady. There is no overplus of upper are offering. Sales of old have been made this

leathers, but buyers find no difficulty in week at 33 and 33c. for No. 1.

filling their wants. Sole leather is easier in
New York, receipts last week being over 300,. GROCERIE.-The stronger tone of sugar is a

000 sides. There is very little ship- marked feature ; none of those at present held griW toHngland at the moment, as local could be replaced at present prices, but st
wants pretty well absorb available supplies. seems impossible to get even * cent more thani

We quote:-Spanish sole B. A. No. 1, 24 to 27c.; we quote. Trade generally is Ipicking up,"

ditto, No. 2 B. A. 21 to 24c.; No. 1, Ordinary a large number of orders bas been filled these

Spanish, 24 to 25c.; No. 2, ditto, 22 to 23c.; ten days. The general tenor of prices is un-

No. 1 China, 23 to 24c. ; No. 2, 22 to 23c.; disturbed.
ditto, Buffalo Sole, No. 1, 21 to 23c.; ditto, No. HIDEs AND SKis.-Dealers report a gcod de-

2, 19J to 21c. ; Hemlock Slaughter, No. 1, 25 o mand for hides, although they are not plentful

27c.; oak sole, 45 to 50c.; Waxed Up- at the moment and compated with leather AND

per, light and medium, 33 to 39c.; ditto, their price is high. Several cars of green cows

heavy, 32 to 36c.; Grained, 34 to 37c. ; have sold at 9c. while 91c. is easily got for

Splits, large, 22 to 28c. ; ditto, small, 16 to small lots of steers. Prices for green remain

24c.; Calf-splits, 28 to 32c.; Caliskins, (35 the same. Sheepskins and lambskins, qite a

to 46 lbs.), 70 to 80c. ; Imitation French Calf- few offering ; the price was advanced on Lst

skins, 80 to 85c.; Russet Sheepskin Linings. inxst. to 55c. Calfskins unchanged. Tallow

30 to 40c.; Harness, 24 to 33c. ; Buffed Cow, weak at 3c. for raw and 6c. for rendered.

12J to 16c.; Pebbled Cow, 11 to 15c.; Rough, HARDWARE.-All the houses report a fair de-

23 to 28c.; Russet and Bridle, 45 to 55c. gree of activity, and also, for the.most part, a H A M I LTON, ONT.
SALT.-Owing to the advance in Liverpool feeling of hopefulness among their customers.

freights, there has been a stittening in prices Prices of metal and hardware, it is concluded,

to the extent of 5c. a bag, elevens being now when they change must rise, since they can-

quoted at 524c. ex wharf; twelves 50c.; fac- not go lower. Ocean freights are advanced

tory filled $1.10 to $1.12. ; Turk's Island 30c. half a crown per ton which tends to keep the
the bushel of 70 lbs.; Eureka and Ashton's market firm. Purchases continue to be care-

$2.40. 1fully made, and payments are fair. We quote
WooL.-Pulled wool is in better supply, but Nova Scotia No. 1 pig iron, $18 to $18.50; No.

the demand keeps up well; fleece is in ample 2, none in market; hoop and band iron, $2.15

supply but is not much sold here. Prices are to $2.25; sheet zinc, 4j to 4¾c.; pig lead, 34

not altered in any particular. We quote: to 4c.; boiler rivets $4 to $4.50; galvanised

Fleece, 19 to 21c.; A supers, 27 to 28c.; B do., iron, Nos. 22 and 24, 4j to 5c.; No. 26, 4î to e
22 to 24c.; unassorted 20 to 23c.; black, 21 to 5c.; No. 28' 61 to 6c.; sleigh-shoe steel, 2 to

22c.; Cape, 174 to 19c.; Australian, 22 to 26c. 2c.; cut nals 10 dy to 60 dy, $2.60, though we

hear of cuts under this figure. G o e s
TORONO MARETS.PR-ovisîo-,i. -There is a gcod dernand for

TORONTOMARKETS.choice butter which commands c. from city

trade. Cheese is steady and unchanged at 84iH
TORONTO, Sept. 3rd, 1885. to 9c. in a jobbing way. Cable on 2nd inst.

With the exception of Bank of Toronto, 40'-. In hog products there is a fair move-

which advanced 14% closing with 187ï bid and nent, long-clear bacon___________6_______

188 asked, bank shares have scarcely altered in altteligt Cm brn els t 1c., harse

rates during the week. The only one declin- 4c. less. Eggs areinfsbbi n dseE N& C
ing was Montreal, which fell off a J. 114 to 12c. Hops cannot be called active, the

The miscellaneous list has been irregular. demand being limited. Samples of the new

Weser Asurnceganin îandDoiiioned by growers. Old are wortb 10 to 12c. for WIRE M ANUFACTUREIÉ
Western Assurance gaining ¾ and Dominioncrpsoittbevyfnead1c.wss-
Telegraph i while Canada North-West have choice, inferior 8 to 9c.

declined 1/-. British America Assurance sold WOOL.-There is some enquiry from the

at 73, the first transaction for a long time factories for combing wools; pulled supers
show a rather better request at 20 to 22C., the METAL PERtFORATIOBS

back. Canada Landed Credit was dealt in at market is getting bare of tbem and they are

124 and 1241, Building and ILoan at 105, and needed for a certain class of goods. A moder-

Farmers Loan at 1131, but the feature of the ate demandrexiste for extras at unchangedR

class stocks was s op ordinary fleece 1 to 18. isepastd

Canadian which sold up to 1434, ex-dividendbyctwolsedaer. BtiteSuh

trde. Ceee oies, tadyand ncasged al 8½fT N OTR

of 5, aains 144 anualdiviendlas4wee .o in n and orout theur cissa fai moee-s
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gou of old import, 5,225 n/s green, 1,155 last
season's green.tea, and 13,830 Scenteds andOolong; total 59,313 pkgs. New season'sblackleaf Congous went at fairly steady ratesbut the bulk consisted of brownish rough leaf
sorts selling under 9d. N/S green teas went
fairly well at first, but at Thursday's sale
owmng to the ridiculous hurry with which the
catalogue was brought out and sold there was
hardly any competition, and nearly every line
had to be sold at 1d. to 2d. under valuations.
The n/s scented teas at sale were mostly capers
and these did not sell particularly well.

The Indian sales this week amounted to
15,204 pkgs. including 459 Java tea, and on the
whole showed a rather firmer feeling. The
shipments of n/s teas from China to London to
15th inst. compare as follows with the corres-
ponding export of last season :-

1885.
Hankow Shanghai.... 60 mill lbs.
Foochow ............ 26 "4
Canton..............9 66

1884.
53 mill lbs.
27 "

8 ' 1

THE MU~~UAL
Insurance Company, of New York,

ESTABLISHED 1843,

ASSETS OVER $105,000,000,
Having made the necessary deposit at Ottawa, is prepared to receive applications for

Life Insurance. It calls especial attention to the
following FACTS :

1.--It is the oldest active Life Insurance Company in America.

2.-It is the largest Life Insurance Company, by many millions, in the world.95 mill Ibs. 88 mill Ibs.1
The transhipments of n/s teas from here to

the Continent and to America thus faramount
to about 2j million Ibs.

MAITLAND & RIXON,
OWEN SOUND,

Forwarders& Commission Merchants,
Dealers in Pressed Hay, Grain and Supplies.

Lumbermen and Contractors' Supplies a specialty
J. W. MAITLAND. H. RIXON.

Je A. CHIPMAN & CDg
Millers' Agents

AND

Commission Merchants,

HAL I FAX.

&4

"ART CANADA"
-1S-

À High ÂMt a LOFoodBai himn,
It le the most economical, beautiful and best

fni-hed Basc Burner wilri an oven th.at has ever
b-e. offred to the public. It will bake and
roast equal t) any range. It has the celebrated
sin le flue, which will a kettle in hal the ordi.
nary time, and pay for itself in the saving in
coaL

IT IS A PERFECT SUCCESS.
This Stove can be bought from the best Dealer.

DUNDAS STOVE ANP0G. C0.,
Dun as, ont.

3.-Its rates of premium are lower, for the insurance guaranteed, than any other company.

4.-It has no "Stockholders" to claim any part of its profit, the wbole being divided
among its policy holders.

5.-It offers no Schenes, under the nane of Insurance, for speculation among its
members.

6.-Its present avai able Cash resources exceed those of any other Life Insurance company
in the world.

RICHARD A. McCURDY, President.
ALEXANDER CROMAR,

City Agent. EARL & MERRITT,
General Agents Western Ontario,

Temporary Offices, 86 King Street East, Toronto.

Representatives Wanted.

TERMINAL ENDOWMENT.
Before insuring your life, exaine the NEW POLI CIES recently placed before the public, as theresult et 35 years' experience, by the

ÆTNA LIFE INSURANCE COg
It ia believed that ne Policy issuod by any company presents such a combination of good points,favorable to the insured, as this ene.
The following is a saniple of just one of its favorable provisions. Suppose a man, aged 33 years atentry, should find himself unable te continue payments, his policy would stand good, without any actionon his part, for nearly as much longer as it had already been in force, providced ho had paid not less thanthree ycars. Should he die within three vears after he bas ceased paynent, the unpaid premiums, with 6per cent. interest would be deducted, but if death happens after 3 years, under the extension, the face ofthe Policy will be paid in full.

Age 33. Policy $S1,000. Premium, $25.60.
3 premiums secure extension for 2 years 180 days.

4 premiums secure extension for 3 years 256 dayg.
5 premiums secure extension for 4 years 360 days.

6 premiums secure extension for 6 years 101 days.
7 preminms secure extension for 7 years 199 days.

8 premiums secure extension for 8 years 247 days.
9 premiums secure extension for 9 years 247 days.

10 premiums secure extension for 10 years 212 days.
15 premiums secure extension for 13 years 231 days.

20 premluins secure extension for 14 years 297 days.

All these policies are INDISPUTABLE and NON-FORFEITABLE, so soon as they have been threeyears in force, and are payable at death or 80 years of age, whichever arrives first. They are issued in theMutual Department, and the Profits may be left to accumulate so as to render the face of the policy pay-able as much earlier than 80 as possible After ten years, and at any sub;equent period of five years, theentire accumulation may be withdrawn in cash, and the Policy surrendered; or only the profits may betaken and the Policy continued, as the insured may desire at the time.
Now is the time to join. Two or three influential gentlemen can find employment in a valuable dis-trict introducing the above excellent plan to publie notice..

DEPOSIT AT OTTAWA, $925,000.00.

Office, opposite the Old Post Office, No, 9 Toronto Street, Toronto,

WILLIAM H. ORR,
.plU%4.UnwdspLRa"+ , ÂQ .MANAGE

LIFE

TORONTO, Sept. Srd 18%. MA ER.
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SPECIAL NOTICE
TO

Purchasers of Cotton Warp.
We find it necessary to cali the attention of those

who USE COTTON YARN OR WARP, to the
fact that the Yarn made by us is the ONLY

*ATER TWIST YARN
made in the Dominion, no other mill having the
machinery on which to make it.

Our Yarn is consequently very much suerior for
weaving purposes to any other in the mariret, a fact
which is well known to those who have used it for
the past TWENTY YEARS.

All our Yarns have our name upon the label, and
noue other is genuine.

For sale by al wholesale houses.

Wm. PARKS & SON,
(LIMITED.)

NEW BRUNSWIOK O0TTON MILLS.
WILLIAM HEWETT,

11 Colborne Street,
Toronto.

GRAIN
ELEVATORS.

Cheap, Efficient, Durable.
NO FRICTION to cause fire.

NO CLOGGING. Motion positive.
DOUBLE CAPACITY for same width of leg, as

number of buckets not dependent on friction.
EASE OF ATTACHING POWER. In all small Elevators of

medium height HORSE POWER or ENGINE can be cou-
nected direct to foot shaft o! Elevator, saving long belt
shafting, gearing, etc., to get power to top of Elevator.

SEND FOR ESTIMATES.
Give height of Elevator, capacity required, how driven, etc., etc

Seamless Steel Buckets,
5,6,7 x 4; 8,9,10,11 x5; 12,14,16,18.x20x6; same

price as oerdinary buckets;

SALEM BUCKETS,
ELEVATOR BOLTS,

ELEVATOR SPOUT HEADS.

SOLID WOVEN COTTON BELTIN.
All sizes kept in stock at lowest rates.

CANDY BELTINC, 1 to 16 in wide, kept in stock.
TIHE BEST BELT MADE.

1 Montreal Ofice,
154 St. James St.

DUNCAN BELL.
70 St. Peter Street,

Montreal.

AUCTION SALE
OF

TIMBER BR THS.

DEPARTMENT OF CROWN LANDS.

(WooDs AND FoREsTs BRANCH.)

Toronto, 10th August. 1885.

Notice is hereby given that a certain territory on
the North Shore of Lake Huron will be offered for
Sale by Public Auction, as timber berthe, at the
Department of Crown Lands, Toronto, on Thursday
the Twenty-second day of October next, at one o'clock

T. B. PARDEE,
Commissioner.

NorE.-Particulars as to locality and description
of limîts, area, ntc., and terme and condition o sale,
will bq furnished on application personally, or by
letter to the Department of Crown Lands, whereralso
mnaps of the territory can be obtaine.

No unauthorized advertisement of the above will
be paid for.

THE DOME

HOT AIR FURNACE
The Best HeaterS

WATEROUS ENGINE WORKS, Braniford and Winnipeg.

J. &J
r.voJs & J.D

TAYLOR,

ESTABLISH ED

1855.

MANUFACTURERS OF

CONSUMES LEAST FUEL. ALL KINDS OF FIRE AND BURGLAR PROOF

The only system by which thorough
ventilation is obtained.

PERFECT SATISFACTION GUARANTEED.

ROOTS & PENTON,
55 Adelaide St. East, Toronto.

NORTHEY & 00.
TORONTO.

SEND FOR CIRCULAR.

ESTABLISHED 1845.

L. COFFEE & CO.,
Produce Commission Merchants,

No. 80 Church Street, ••-Toronto, Ont.
LAWBENCE CoME.E ToMAS FLYNN.

ri PRISON LOCKS AND JAIL WORK A SPECIALTY.
We cali the attention of Jewellers to our new style of Fire sud Burglar Proof Safes,

specially adapted for their use.

JAMES PARK& SON
Pork Packers,

TDRODTO.0
L C. Bacon, Bolled spiced Bacon

C. C. Bacon, Glasgow Beef Hams,

Sugar Cured Hams, Dried Beef,
Breakfast Bacon, Smoked Tongues,

Mess Pork. Pickled Ton' ues,
Faxnily or Navy Park,

Lard in Tubesand Pails.

The Best Brande of English Fine Dairy Salt
li Stock.

HE PENiAN
MANUF A

Manuf

Ladies'. Misses'.
Cents' and Boys' Underwear,

Clove and Rubber Lining.
YarnNs, Horse BIanktS.è

Also, THE CELEBRATED PATE in
HOSIERY, smooth and ual tO "

4
îybi5.COTTON, MEINO, WO, with >tLYI.

double toes for Ladie,Me

Mill at PAIS, 0n
JOHN PE1iÀS. prWd0

Agetls :-'-. gggRICE, SONS & CD.
MOW~ AND TOB.ONTO.

27

SAFES.

ICTURING CO., Limited.

acturers of

- '00, -.e --v
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15,000 IN USE.

JOSEPH HALL MACHINE WORKS,
(ESTABLISHED 1851,

OSlaAwA ONTT.
MANUFACTURE THE CELEBRATED

Ja=mce Leff&l's Double Turbine Water Whoel,
All Sizes of Etationary and Portable Engines and Boileis, Shafting, Pulleys,

Hangers, Gearing.
Latest Improved English and American Gangs. The Stearn's Circular Saw-Mills with Fractional Head

Blocks and King of Dogs-this Mill is acknowledged in the United States and Canada to be superior to all others
-also a very complete Circular Saw-mill with Iron Frame and cheaper Head Blocks for Sinall Mill. Saw-mill,
Flour-mill, Paper-mill and Water Works Machinery a specialty.

For further particulars address

F. W. GLEN, GENERAL MANAGER,
osHa&wa, ONwr.

SALE OF VALUABLE W. STAHLSCHMIDT,
PRESTONFONTAR0

On THURSDAY, 8th OCTOBER Next,
at half-past two o'clock p.m., under instructions
from H. V. Noel and John Waldie, Esquires, Trus-
tees, I will offer for sale by Public Auction, at the

RUSSELL HOUSE, OTTAWA,

the following valuable PINE TIMBER LIMITS,
situate on the UPPER OTTAWA WATERS, in five
separate parcels:-

Parcel 1-Berth No. 6 Kippewa and Bois Franc,
28 sq. miles.

Parcel 2-Berth No. 11, Kippewa and Osterbonne,
46 sq. miles.

Parcel 3-Berth No. 15, Kippewa and North
River, 28 sq. miles.

Parcel 4-Berths Nos. 30, 31, 32 and 33, on the
Kppewa and Sassagenega, each 50 miles, 200 sq.
miles.

Parcal 5-Lake Temiscamingue, Front Berths
Nos. 58, 59, 60, 61, 61A, Rear Berths Nos. 38, 39, 40, 42,
43, 44, Quinze No. 42, in all 465 sq. miles.

These limits are heavily tinbered with the best
quality of Pine grown on the Upper Ottawa, and
are well watered in every direction with improved
rivers and lakes.

The cut of Timber and Logs from these limits can
all be delivered in the Main Ottawa River early in
the sèason so as to ensure arrival at Ottawa and
Quebec.

There are several improved fãrms with valuable
buildings on the property; these go with the limits
they are on.

This is a really desirable Timber property, and it
is now offered to the public with plenty of time to
examine.

TERMS LIBERAL.

School, Oce Church & LodcFIiIIiiU'

ROTARY DESK, No. 50.
Send for circulars and price list. Name this

paper.1
See my Display at Toronto and London Ex-

hibit Ions.

JOSEPH PHILLIPS,

MANUFACTURER

Ganadian Air Gas Machine
For Ligbting Mills, Factories, Private Residences

Churches, &c., &c.

SEND FOR CIRCULAR AND PRICE LIST.

145 Wellington St. W., Toronto.

For further particulars apply to.

I. B. TACKABERRY,
Auctioneer.

Or to the TRUSTEES,
H. V. NOEL, Quebec Bank, Ottawa, MAI L 
JOHN WALDIE, P.O. Box 657, Toronto. ; L iT

Ottawa, Aug. l, 15. Star C s - t

Ihe Silver Star Cross-Cul Saw.

NOTICE to CREDITORS
In the matter of the distribution under a trust de ed

of the Estate of ISMENA STEAD, of the Town of
Brampton, in the County of Peel, lately carrying
on business under the firm naine of "STEA &
COMPANY."
The creditors of Ismena Stead, lately carrying on

business under the firm naine of Stead & Company,
at the Town of Brampton, in the County of Peel, as
a retail dry goods merchant, are hereby notified that
the said Ismena Stead has made an assignment of
ber stock-in-trade and other assets to Warring Ken-
nedy, of the City of Toronto, as Trustee for the
creditors of the said Ismena Stead, and are further
notlfied to deliver their claims, with the vouchers
upon which they are based, to us, at No. 18 Welling-
ton Street east, in the City of Toronto, on or before
the 14th day of September next, as the said Trustee
will then forthwith proceed.to distribute the pro-
ceeds of the assets of said estate, and will not be
liable to any person of whose claim he shall not then
bave had notice.

Dated at Toronto this 30th day of July, A.D. 1885.
THOMSON & HENDERSON,

18 Wellington St. East, Toronto,
Solicitors for Trustee.

WARRING KENNEDY, Trustee.

TORONTO GENERAL TRUSTS COMPANY,
27 & 29 WELLINGTON ST .EAST,

TORONTO.

ProeBMnt Hon. EDWARD BLAKE, Q.C., M.P.
Vice-President, E. A. MEREDITH, LL.D.

Manager, - - - - - - - J. W. LANGMUIB.

DIRECTORS.

Hon. W. McMaster, Hon. Alexander Morris, B. Homer
Dixon, 2Emelius Irving, William Elliot, Williaii
Mulock, M.P., George A. Cox, William Gooderham,
J. G. Scott, Q.C., James J. Foy, A. B. Lee, James
Maclennan, Q.C., J. K. Kerr, Q.C., T. Sutherland
Stayner, W. H. Beatty, and Robert Jaffrav.

The Company acts as Executor, Administrator and
Guardian, and receives and executes Trusts of every
description. These various positions and duties are
assumed by the Company, either under Deeds of
Trust, Marriage, or other settlement executed
during the life-time of the parties, or under Wills,
or by appointment of the Court.

The Company also undertakes the investment of
money in real estate mortgage securities; collecting
and remitting the interest for a moderato charge.
It will either nvest the money as agent in the usual
way; or should the investor prefer, it will for au
extra charge, guarantee the principal and the
prompt paynent of the interest on fixed days. yearly
or half-yearly. Mortgages tbus guaranteed and
taken in the nazle of the investor, are the safest
class of investments, and specially commend them-
selves to Trustees, as well as to Municipal Corpora-
tions and Public Companies desirous of establishing
Sinking Funds.

The Company lso acts as agent for the collectior
of interest or income, and transacts financial busi.
ness generally, at the lowest rates.

BROWN BROS.
TAK.ICMES THmE LEAlD.

NEW TI-IIS SEA.SON. Account Book
MANUFACTURED ONLY BY MANUFACTURERS.

R. H. S M I T H & C O..,ST. CATHARI N ES, ONT. A large stock on hand, or manufactured to anyvatr.Unsurpassed for Quaiity, Durability and
The above Baws are made of the best steel, thin back, are fast cutting and easy kept in order. Send for =as. Jn a d fo QalD i

cut and prices before purchasing.

274
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Insurance.

lorth British and Mercantile

INSURANCE COMP'Y,

RESOURCES OF THE COMPANY.

Authorized Capital..........3,000,000 Stg.
Subscribed ................................. 2,500,000 "
Paid-up ....................................... 625,000 "
Fire Fund and Reserves at

31st December, 1884.............1,597,295 9 6
Life and Annuity Funds ......... 3,994,662 7 3

Revenue, Fire Branch............ 1,201,068 Il 11
Lite and Annuity Branches... 587,561 8 8

WILLIAM EWING,----- - - - - Inspector.
GEORGE N. AHERN, - - - - - Sub-Inspector.

E. N. GOOCH, Agent,
26 Wellington St. E., TORONTO.

Head Office for the Dominion, Montreal.

D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

SURETYSH IP.

THE GUARANTEE 00.'Y
OF MORTI AMERICA.

Captêl (authorized)..................01,000,000
P t d-up i Cash (no notes).......... 00,000
Assets and Resources (over).......... 775,000
Dpit with Dominion Gov't ......... 57,000

Thisa Oompany in under the cmre experlenced
a ment which introduced the system ho tis

Contine over nineteen years ago, and has since
actively and successfully conducted the business to
the satisfaction of its clients.

Over $210,000 has been Paid in CIaIms
to Employers.

Head Office: 260 St. dames St., Montreal.
President, Sir A. T. GALT, G.C.M.G.

Vice President, Hon. JAS FERRIER.

Managing Director, EDWARD RAWLINGS.
Secretary, - - - - - - JAMES GRANT.

DIRECTORS IN TORONTO.
John L. Blaikie, Chairman,President Canada Landed

Credit Co.
C. S. Gzowski, Vice-President Ontario Bank.
Hon. D. L. Macpherson, President of the Senate.
T. Sutherland Stajner, Director Bank of Commerce.
Sir W. P. Howlan , C.B., President Ontario Bank.

AaTwrs iN ToBoNTO'
JOHN STARK* CO.,

28 AND 30 ToBoNTo STBEET.
EDWARD RAWLINGS,

Managing Director.
Montreal, 1885.

N.B.-This Company's Deposit is the largest made
for Guarantee business by any Company, and is not
liable for the responsibiities of any other risks.

NEW YORK LIFE'
Insurance Company

EsTABLIsEMD 1845.

AGENTS WANTED.

I destre to engage the services of com-
Petent and reliable men, in localities where
tts Company ls not now represented.

The requirements for an Agent to suc-
*eed are Integrity, enthusiasm, intelligence,
Perseverance, and popularity.

APPly, giving references, to

DAVID BURKE9
MONTREL,

General Manager for Canada.

CITIZENS'
InsranceCompanDy

OF CANADA.

HENRY LYMAN, PREsIDENT.

ANDREW ALLAN, Vicn-PREsiDENT.

GERALD E. HART, - GBNERAL MANAGER.

Capital and Assets, . -.-. $1,870,090 07

Losses Pald t0 lst Jan.,
1885,-'----------'2,'70,202 90

The Stock of this Company is held by many of
the wealthiest men in Canada.

LOSSES PROMPTLY & EQUITABLY ADJUSTED.

FIRE. LIFE. ACCIDENT.

i- Insurance.-

TUE STANDARD IFE
ASSURANCE CO.

At the 59th Annual General Meeting of the Stan-
dard Life Assurance Co., held at Edinburgh, Tuesday,
28th April, 1885, the following results for the year
ending 15th November, 1884, were reported;-
2,773 New Pro posals for Life Assurance

were received during the year for...........$7,557,678
2,302 Proposals vere accepted assuring ...... 5,892,614
The Total Existing Assurances in force at

15th November, 1884, amounted to $99,-
608,971, of which $7,973,494 was reassured
with other offices.........................

The Claims by Death which arose during
the year amounted, including Bonus ad-
ditions to .......................... 2,676,544

The Annual Revenue amounted at lSth
November,1884, to.................................... 4,301,573

The Invested Funds at the same date
am ounted to............................................. 31,470,457

Being an increase during the year of ......... 902,969
G. GREVILLE HARSTONE, General Agent.

W. M. RAMSAY, Manager for Canada.
Office-A 1 York Chambers, 9 Toronto St., Toronto.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

Invested Funds .............................. 024,500,000
Investments li Canada.................. 900,000

Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Hart, Esq., Edward
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Blaka accepted at Lowest Current Rates.
Dwellingouses and Fan Property Insured on

Special Terms.

JOS. B. REED, G. F. C. 8MITH,
Toronto Aent, Chief Agent for the

20 Wellington St. E. Dominion, Montres].

QUEEN
INSURANCE COMPY 0F ENGLAND.

FORBES & MUDGB, - - - XONTREAL,

CaIxr AGENTs OR CANADA.

GEO. GRAHAM, Agent, Toronto,
6 Wellington Street East.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(ESTABLIsHED 180.)

Head Office for Canada, 6 Hospital St., MONTREAL
W. H. RINTOUL, Resident Secretary.

Subscribed Capital..................... J1,600,000 Stg.
Paid-up Capital ....................... 700,000
Cash Assets, 31st Dec., 1879...... 1,596,014 "

Toronto Agency-ALF. W. SMITH.

(LIMITED),

OF LONDON, ENG.

Capital................................................ 19 ,500,00
Reserve Fund .................................... 850,000
Government Deposit ........................ 100,00

HEAD OrricE roR CANA.DA.
Standard Bank Bulding., Bt. James Street

MONTREAL.
ROBERTSON

General iannar.
E. P. HEATON, Fire Superintendent.

lHE GLSGOI & tOND
Insurance Company.

HEAD OrrIoE wn CANADA

87 & 89 S. Franco/sXai•. a a.

MANAGEB, - -PWVB EW

J. T. VNIZ 1 5 ~*t
MALCOLM GIBBS, ChiefAgent. J.=T. VINe3NT

TORONTO OFFICE, 12 ADELAIDE ST. B.
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Insurance.

NORTH AMERICAN
Life Assurance Co.

Incorporated by Special Act of DominionParliament.

FIJLL GOVERNMENT DEPOSIT.
DIRECTORS.

Hon. ALEX. MACKENZIE, M.P., Ex-PrimeMinister
of Canada, President.

Hon. ALEX. MORRIS, M.P.P., and JOHN BLATKTH,
Esq., Pres. Canada Landed Credit Co., Vice-
Presidents.

Hon. G. W. Allan, Senator.
Hon. J. R. Thibaudeau, Senator, Montreal.
Hon. D. A. Macdonald, Ex-Lieut-Governor of Ont.
Andrew Robertson, Esq., Pres. Mont'l Harbor Trust.
L. W. Smith, D.C.L., Pres. Building & Loan Asso'D
W. R. Meredith, Q.C., M.P.P., London.
J. K. Kerr, Esq., Q.C., (Messrs. Blake, Kerr, Lash &

Cassels).
John Morison, Esq., Governor British Am. Fire A. Co
E. A. Meredith, Esq., LL.D., Vice-President Toronto

Trusts Corporation.
Wm. Bell, Manufacturer, Guelph.
A. H. Campbell, Esq., Pres. British Can. L. & In. Co.
D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, Jr., Esq., Director Federal Bank of Can.
H. H. Cook, Es q., M.P., Toronto.
John N. Lake, Es q., Broker and Financial-Agent.
Edward Galle A derman.
B. B. Hughes, Esq., (Messrs. Hughes Bros., Wholesale

Merchants).
James Thorburn, M.D., Modical Director.
James Scott, Esq., Merchant, Director Dom'n Bank.
Wm. Gordon, Esq., Toronto.
Robert Jaffray, Esq., Merchant.

W. McCABE, Esq., LL.B., F.I.A., Managing Director.

Bitish Empfltre

LIFE ASSURANCE COMPANY
OF LONDON ENGLAND,

EsTABLIsan» 18M.

CANADA HEAD OFFICE, - - MONTREAL-

Accumulated Funds ........................ 05,000,006
Annual Income ................................. 1,000,000
Investments ain Canada............... 680,000.
Canadian Government Deposit .... 100,000

MANAGBR roR WESTERN ONTABIO,

J. FRITH JEFFERS,
LONDON, ONTABIO.

J. E. &. A. W· SMITH, General Agents, Toronto
JOHN DENNIS, Special Agent.

Agents wanted in unrepresented districts.

F. STANCLIFFE,
General Manager Canaa

TI-I3D

Fire Inslirance Associaion

1
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Leading Barristers.

ANDREWS, CARON, PENTLAND &
STUART,

Advocates,
Corner of St. Peter and St. Paul Streets,

Victoria Chambers, - - - QUEBEC.
Solicitors for the Quebec Bank.

PED. ANDREWS, Q.C, C. A. PENTLAND
A. P. CARON, B.C.L.,Q.C. G. G. STUART

DELAMERE, BLACK, REESOR & ENGLISR
Barristers, Attorneys, Solicitors, Etc.

OmcE-No. 17 Toronto Street, (Consumers' Ga:
Company's Buildings)

TORONTO.
T. D. DELAMER.E
N. A. REEsOR

DAVIDSON BLACK
E. TAYLOUR ENGLIs

GIBBONS, McNAB & MULKERN,
Barristers & Attorneys,

OrFICE-Corner Richmond & Carling Streets,

LONDON, ONT.
GEO. C. GIBBONS
P. MULKERN

GEO. M'NAB
FRED. F. HARPl2

WILLIAM M. HALL,

Barrister, Attorney, Solicitor, Notary, &c.

OFFICEs-30 and 32 King Street East, up-stairs,

first door east of Globe Office,

TORONTO, ONT.

MACDONALD & TUPPER,
Barristers, Attorneys, &c.

McARTHUR & DEXTER,
Barristers, Solcitors, &c.

OFFIcEs-Hargrave Block, Main Street,

WINNIPEG.

3. B. McARTRtR, Q.O.
J. STEWART TUPPER

]UGR J. MACDONALD
B. J. DEXTER 1

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solcitors, &c.,

Union Loan Buildings 98 and 30 Toronto Street,

TORONTO.

3. J. MACLABEN
. M. MERBMT

J. L. GEEDES

J. R. ACYDONALD
G. P. HEPLEY
W. E. MIDDLETON

THOISON & HENDERSON,
Barristers, Solicitors, &c.,

OryizEs:-18 Wellington Street East, TORONTO

D. I. THONSON DAVID HENDEBsON

PATTERSON & BAKER,
Barristers, Attorneys, Solicitors, &c.,

416 Main Street, McIntyre's Block,

WINNIPEG.

GEORGE PATTERsON GEORGE W. BAKER

READYVOLUEt8th O
Bound Copies of the 18th Volume of

M1 "MOIE1R! lIMS,"
A compendium of, commercial events for the year

from July, 1884, to July, 1885, with or withont
advertisements, may be had upon

application to this office.

PRICE,-- - - - - -&50.

A Copious Index accompanies each Vol.

STOCK AND BOND REPORT.

BANKS.

British Colum bia .............................
British North America ................
Canadian Bank of Commerce.
Central ................................ .....
Commercial Bank, Windsor, N.S.
Dominion ....................... .......
Eastern Townships .......................
Federal ............................................
Halifax Banking Co..................
H am ilton .........................................
Im perial .............................................
La Banque Du Peuple................
La Banque Jacques Cartier ...............
La Banque Nationale.................
London.......... ...........
Maritime......... .............
Merchants' Bank of Canada...............
Merchants' Bank of Halifax...............
Molsons.......................
M ontreal............................................
New Brunswick...... ............
Nova Scotia....................
Ontario ............................
O ttaw a .............................................
People's Bank of Halifax.............
People's Bank of N. B...............
P ictou ...............................................
Q uebec................................................
St. Stephen's........................
Standard.............................................
Toronto............ ..............
Union Bank, Halifax.................
Union Bank, Lower Canada ...............
Ville M arie.......................................
W estern ............................................
Y arm outh .........................................

LOAN COMPANIES.

Agricultural Savings & Loan Co.........
British Can. Loan &Invest. Co..........
British Mortgage Loan Co.............
Building & Loan Association ............
Canada Landed Credit Co.............
Canada Perm. Loan & Savings Co......
Canadian Savings & Loan Co.............
Dominion Sav. & Inv.Society............
Farmers Loan & Savings Company ...
Freehold Loan & Savings Company...
Hamilton Provident & Loan Soc. ......
Huron & Erie Loan & Savings Co......
Huron & Lambton Loan & Savs. Co...
Imperial Loan & Investment Co. ......
Landed Banking & Loan Go................
Land Security Co.....................
London & Can. Loan & Agency Co.....
London Loan Co................................
London & Ont. nv.Co...........
Manitoba Investment Assoc ......
Manitoba Loan Company .................
Montreal Loan & Mortgage Co............
Manitoba & North-West boan Co.....
National Investment Go .............
Ontario Industrial Loan & Inv. Co. ...
Ontario Investment Association.........
Ontario Loan & Debenture Co............
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit Go...............
Real Estate Loan & Debenture Co.
Royal Loan & Savings Go...............
Union Loan & Savings Co...............
Western Canada Loan & Savings Co.

MISCELLANEOUS.

Canada North-West Land Co.............
Canada Cotton Co...................
Montreal Telegraph Co. .................
New City Gai Co., Montreal ...............
N. S. Sugar Refinery...............
Starr M'f. Co., Halifax. ..........
Toronto Consumers' Gas Co. (ld)......

1

INSURANCE COMPANIES.

ENGLIsH-(Quotations on London Market.)

No. Lat<D Last

No. Dvi- Nmo oF CoMPNY. 00 Sale
Shares. dend. . Aug. 2

20,000 5 Briton M.& G. Life. £10 £1 ............
50,000 15 C. Union F. L. & M. 50 5 15 16

100,000 ...... Fire Ins. Assoc ...... 10 2 a If
20,000 5 Guardian ............... 100 50 58 60
12,000 32 Imperial Fire......... 100 25 150 155

150,000 10 Lancashire F. & L. 20 2 4à 5
35,862 20 London Ass.Corp... 25 11 44 46
10,000 10 London & Lan. L... 10 1 3

74,080 8 London & Lan. F... 25 6
2300,000 57 Liv.Lon.& G.F.&L. Stk 2 25 26

30,000 20 Nortbern F. &Ii ... 100 10 41 43
120,000 24 North Brit. & Mer.. 25 6 3031

6,722 5 Phonix ............... 50 50207212
900,000 10 Queen Fire & Life.. 10 1 2
100,000 411 Royal Insurance.... 20 3 31J

50,000 ...... ScottishImp.F.&L. 10 1 ............
10,000 ...... Standard Life ...... 50 12............

CANADIAN. Sept. I

10, 8 Brit. Amer. F. & M. $50 $50 70 76
2, 15 Canada Life ......... 400 50............
5,000 10 Confederation Life 100 10 ............
5,000 10 Sun Life Ais. Co ... 100 12J 105
...... 5 Royal Canadian ... 100 15 ............5,000 5 QuebecFre. 100 65...........

2,000 10 Queen City Fire...... 50 10 ............
20,000 8 Western Assurance 40 20 97J 98M

Rest.

Divi- CLOSINO PRICES.

i

$243
50

100
40
50
50

100
20

100
100

50
25

100

100
100
100

50
200
100
100
100
100
20
50
50

100
100
50

100
50

100
100
100
100

50
100

25.
50
50
50
50
50

100
100
50
50

100

50
50

100
100
100
100
100
100

50

50
50
50
50
50

£ 5
$100

40
40

100
100
50

Capital
Sub-

scribed.

$2,500, 00m
4,866,666
6,000,000

500,000
500,000

1,500,000
1,500,000
1,250,000

500,000
1,000,000
1,500,000
2,000,000

500,000
2,000,000
1,000,000

321,900
5,798,277
1,000,000
2,000,000

12,000,000
1,000,000
1,250,000
1,500,000
1,000,000

800,000

500,000
2,500,000

200,000
1,000,000
2,000,000
1,000,000
2,000,000

500,000
500,000
400,000

630,200
1,350,000

450,000
750,000

1,500,000
3,000,000

750,000
1,000,000
1,057,250
1,876,000
1,500,000
1,500,000

350,000
629,850
700,000
200,000

4,000,000
660,700

2,250,000
400,000

1,250,000
500,000

1,250,000
1,700,000

479,800
2,650,000
2,000,000

300,000
500,000
500,000
500,000
600,000

2,000,000

£1,500,000
$2,000,000
...............
...............
...............

Capital
Paid-up.

$2,500,000
4,866,666
6,000,000

312,880
260,000

1,500,000
1,449,067
1,250,0001

500,000
997,620

1,500,000!
1,600,0001

500,000
2,000,000

192,724
.321,900,

5,724,9761
1,000,000'
2,000,0001

12,000,0001
1,000,0001
1,114,300
1,500,000

999,5801
600.000!
150,000
250,000

2,500,000
200,000,
803,700i

2,000,0001
500,0001

2,000,000.
464,300'
239,1841
390,870!

599,150
268,066
223,770
750,000
663,990

2,200,000
653,550
866,000
611,430

1,000,100
1,100,000
1,100,000

235,550
621,704
373,070
181,187
560,000
529,550
450,000
100,000
312,031
412,433
312,500
408,905
235,135
634,715

1,200,000
300,000
490,300
399,950
410,725
580,360

1,200,000

£1,500,000
$2,000,000

.......

Par
RAILWAYS. value

S Sh.

Atlantic and St. Lawrence ............... £100
Canada Pacific................................. 100
Canada Southern 5 %lst Mortgage... ...
Grand Trunk ordinary stock............ 100

5 % peretual debenture stock ... ...
do. q. bonds, 2nd charge......
do. First preference............... 100
do. Second pref. stock ............ 100
do. Third pref. stock ............ 100

Great Western ordinary stock......... 2010/-
do. 6 % pref. stock.................. ...
do. 6% bonds, 1890.................. ...

Midland Stg. st mtg. bonds, 1908......10
Northern of Can. 5% irst mtge ...... 100

do. 6% second mortgage ...... 100
Toronto, Grey & Bruce 6% bonds ... 100
Wellington, Grey & Bruce 7% lst m. ...

8 260,000
1,055,400
2,100,000

10,000
78,000

980,000
375.000
100,000

50,000
270,000
480,0001

140,0001

1,375000
500,000

600,000
6,000,000

300,000
340,0004 85

,0001
160,000

35,000

325,00025,000
220,000

1,150,000
40,000

20,000
15,000
30,000

75,000
27,000
30,000
85,000

135,000
1,100,000

128,000
157,000

87,768
445,000
125,000
391,000

42,000
90,000
40,000

100,000
260,000

47,535
80,000
3,000

94,000

100,000
5 2,500

0 27,000
6 500,000

285,000
50,000
64,000
5,00()

45,000
180,000
600,000

£ 14,000

01
. .. . . .
.......

London,
3Aug. 27

133
46J

100
91

107
117
55

112
106
86

103j
103
7

SECURITIES. London,Aug. 27

Canadian Govt. deb., 6% stg., 188u4............10
do. do. 5% Inscribed stock... 105
do. do. 5%stg, 1885 ............ 105

Dominion 5% stock, 1903, of Rty. loan ......... U113
do. 4% do. 1904, 5,6,8................. .103
do. bonds, 4%,1804, 86 Ins. stock ...... 1

Montreal Harbour bonds, 5 %................. 109
do. Corporation, 5 1874............. 108
do. do. 5 %,1909 ............... 109

Toronto Corporation, 6%.......................... 110
do. do. %, 1909, Water Works Dep. 118

DISCOUNT RATES. London, Agg. 22

Bank Bills, 3 months .... .... 1
do. 6 do. .........

TradeBills,3 do. .................. 1
do. 6 do. ..................
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dend
last

6 Mo's.

3%
3
4
3
4
5

3
3

4
4

3
2¾

3
31
3*

3½

4
5
4
3*
3
3*
2

4

3½

4

3

6

3

4
3
3

4

4
4

3j

3*

4
3½
5
4

4

3

4

4
3
4

4

4

5

203

184
ý-1

26.00
61.50

100.50

56.50
166.50

111.00

71.50

61.50

53.00

95.00

40.00

75.40
12.50
92.50
82.00

CLOSING PRICES.

ToBoNTo, Cash val.
Sept. 4. per share

115 279.45
127 127J 63.50

125 50.00
200 202 100.00
96 96 96.00

102 20.40
124t 124.75
125 127 125.00

75 37.50
60 65 15.00

115 115¾ 115.00
100 100.00

21 202 402.50
129* 129.00

1010 808* 108.00

95 19.00

90 45.00

115 57.50
1873 188 187.75
100 5).00

50 65 50.00

119......... 9.00

104
123
201

113
166½

mi

190

111
14
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InsuranlcO.

MELlRS'& MUMOACURERS'
Insurance Co'y,

lsTocOw A1-ID JM il L.. n

OBJECTS.
1. To revent by aIl possible means the occurrence

of avoidable fires.
2. To obviate heavy losses from the fires that are

unavoidable by the nature of the work donein mills
and factories.

3. To reduce the cost of Insurance to the lowest
int consistent with the safe conduct of the

usiness.

METHODS.
All risks will be inspected by a competent officer

of the Comvany, who will make such suggestions ai
to improvements required for safety against fire as
ma be for the mutual interests of all concerned.

much dependence will be placed upon the obliga-
tion of members to keep up such a system of dis
cipline, order and cleanliness in the premises in
sured as will conduce to safety.

As no aenta are emloyed and the Company deal
qnly with the principals of the establishments
insured by it, conditions and exceptions which ar
so apt to mislead the insured and promote con
troversy and litîgation in the settlement of losse
will thus be avoided..

The most perfect method of insurance must, in
the nature of things, be one in which the self-interes
of the insured and the underwriters are identica
and this has been the object aimed at by th
organizers of this Company.

W. H. HOWLAND, Presideni
Vice-President.

HUGH SCOTT, Mau aging Director
Applicants for Insurance and other informatio

desired lease address MILLERS' AND MANUFA(
TUnEs' Ns. Co'Y, No. 24 Church Street, Toronto.

Agents' Directory. Bailways.

TB. TACKABERRY, Auctioneer, Broker, Valua- m
itor, and Real EstateAen.stablished in

1867. Commodjous p remiseN.2 Sparks Street, IIIU~I

vanced on consignments.
G(EORGE F:. JEWELL, ublic Accounta nn

GAuditr. Office, No. à Odd Fellows' Hall, Dun- The direct route from the West for all pointsin

das Street, London, Ont.
R. MACCUAIG,icensed Actioneer, Bro- , EY 00±R r, General Insurance, Passenger and Real 14 w BTtlISWIck, noya bOOla,
Estate Agent, 58 Sparks Street, Ottawa.

ROUT & JAY, Agents for Royal Canadian; Lan-
i cashire Canada Fire and Marine & Sovereign P.E Island, a e BretonFire; also tle Confederation Life Insurance Cos.;

i Canada Per. Build. & Sav. Soc.; London and Can-
adian Loan and Agency Co., Meaford.ND

SinONALDSON & MILNE, Collecting Attorneys, AND NEWFOUNDLAND
L'Assignees in Trust, Accountants, Estate and

General Agents, 3 Wellington Street East, Toronto.
Special attention given to investigating Slow and Un- Al the Popular Sea Bath9ngg dlhng and
satisfactory Accounts, obtaining security for same Pleasure Resorts of Canada are
and Managing Insolvent Estates; also Auditing Bank, along this Une.

r Insurance, Loan Society and Mercantile Books.

s

e-ts

n
't
1,
e

t.

.
on
c-

GOR]E DISTRICT
Fire Insurance Company.

HEAD OFFICE, - -- - - GALT, ONT.
Established 1836.

PRESIDENT, Hon. JAMES YOUNG, M.P.P.
VICE-PREsMENT, A. WARNOCK, Esq.

MANAGER,.-. - - - - - - - IR. S. STRONG.

FIRE INSURANCE COMP'Y
of the County of Wellington.

Business done exclusively on the Premium Note
system.

F. W. STONE, CHAS DAVIDSON,
President. Secretary.

HEAD OFFICE, - - - - GUELPH, ONT.

The Oldest Canadian Fire Insurance Comp'y.

QUEBEO-
FIRE ASSURANCE CO'Y

EsTABLIsHED 1818.

Government Deposit, - - - $75,000

Agents-St. John, N.B., THOMAS A. TEMPLE.
Halifax, N.B., GEO. M. GREER.
Montreal, THOS. SIMPSON.
Toronto, Ontario General Agency,

GEO. J. PYKE, General Agent.

PHcENIX
FIRE INSURANCE COMPANY of LONDON.

EsTABLIsHED IN 1782.
;:ency establlshed in Canada in 1804. Unlimited

lb1lity of aIl the Stockholders, and large Reserve
Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & CO.,
General Agents for Canada,

12St.Sacrament St., Montreal.
ROBT. W. TYRE, Manager.

Watetowii AgrÎdRlturai Insurailce
COM P A NY.

Of Watertown, New York. Organized 1853.
NET ASSETS, $1,650,057. LOSSES PAID, $3,725,262.

$100,000 deposited with Government for exclusive
protection of Policy-holders in Canada.

Insures only Residences and Farm Property, and
has never yet lost over $5,000 by any one fire.

Insures against damage by lightning whether fire
ensues or not, and insures live stock against being
killed by lightning in the field. The largest and
strongest Residence InsuranceCompanyin e world

R. F. WILLIAMS, City Agent.
And J. FLYNN, Gen. g eNt,

26 Victoria Street, Arcade Building, «TORONTO.

WESTERN
.A6SSU'J.EEA CE CO Mt-P NYT.

FIRE AND MARINE. INoRPonRAT»E 1851.

Capital and Asse)s,.. ....... ...... $1.688,112 00
Income for Year ending 81st Dec., 1888,.. .. 1,001,052 20

HEAD OFFICE, - - TORONTO, ONT.

A. M. SMITH, President. J. J. KEZTNY, Managing Director.

JAS. BOOMER, Secretary.

COMMERCIAL UNION
ASSURANCE COMPANY,

0F LONDON, ENGLAND.

Capital and Assets over - - - - - $20,000,000

e IEM, LT.EË!AJM~~RIE

Head Ofice for Western Canada,
WICKENS & EVANS,

GENEBAL AGENTS

3 ToRoNTo ST., ToE, -

PULLMAN CARS leaving MONTREAL on MON-
DAY, WEDNESDAY and PRIDAY run through to
HALIFAX, and on TUESDAY, THURSDAY and
SATURDAY to ST. JOHN, N.B., without change.

Close connections made at Point Levis with the
Grand Trunk Railway and the Richelieu and On-

tario NavigationRCompanyssteamers from Montreal,
and at Levis with the North Shore Railway.

Elegant first-class Pullman bufet, and smoking

cars on aUIthrough trains.
Firt-clasa refreshment rooms at convenient dis-

tances.
IMPORTERS and EXPORTERS will find it ad-

vantageous to use this route, as it is the quickest in
int of time, and the rates are as low as by any

oher. Through freight is forwarded by AS
SPECIAL TRAINS, and experience has proved the
INTERCOLONIAL route to be the QUICKEST for
European freight Wo and from aIl points i Canada
and the Western States.

Tickets may brobtained, 1nd also information
about the route and about freight and passenger
rates from

ROBERT B. MOODIE,
Western Freight and Passenger Agent,

93 Rossin House Block, York S, Toronto
D. POTTINGER,-Chief Suerintendent.

Railway Office, Moncton, N.B., 26thMay, 885.

GUARDIAN
Fire and Life Assurance Company,

OF LONDON, ENGLAND.
Established 1821.

Capital, ... •.• $10,000,000
Invested Funds, .. ..... 19,000,000
Dominion Deposit,.. ... • .107,176

Gen. Agents for f ROBT. SIMMS & CO. Montreal.
Canada, GEO. DENHOLM, tr

Toronto-HENRY D. P. ARMSTRONG, 58 King St.
East.

Kingston-R. W. VANDEWATER, OntarioStreet..'
Hamilton-GILLESPIE & POWIS, 20 James St. 8

0
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Leading Manufacturers.

TuE

Toronto Paper Mf. Ce.
WORKS at CORNWALL, Ont.

CAPITAL,-------- . $250,000.

JOHN R. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Englue Sized Sulperinhe Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).
Blue and Cream Laid and Wove Foolscaps.

Posts, etc,, etc.
Account Book Papers.

ENVELOPE & LITIHOGR APHIC PAPERS.
COLORED COVER PAPERS SurRINIsHED.

Apply at the Mill for samples and prices. Special
sizes made to order.

Wl. e BARBER & BROSa,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO,
MANUFACTURERs OF

Book Papers, Weekly News, and Colored
Specialties.

JOHN R. BARBER.

1828 ESTABLISHED 1828

J. HARRIS&CO0,
(Formerly Harris & Allen).

"l. T JDMJWl'¶. M.

New Brunswick Foundry,
Railway Car Works,

ROLLINGMILLS.
Manufacturers of Railway Cars of every descrip-

tion, Chilled Car Wheels," Peerless" Steel-Tyred Car
Wheels, Hammered Car Axles, Railway Fis-Plates,
Hammered Shafting and Shapes, Ship's Iron Knees
and Nail Plates.

MALLEABLE RON C.
MANUFACTURERs OF

MALLEABLE IRON,

C.ASTINGS
TO ORDER FOR ALL KINDS OF

AGRICUL TURAL IMPLEMENTS,
AND MISCELLANEOUS PURPOSES.

OSHAWA, CANADA.

CANADA

Wall Papor Factory.
COLIN McARTHUR & CO S

Samples for 1885-86
.AMRE iqO-w OVur

The Finest Selection ever Produced in
Canada.

Samples sent to the Trade on application.

The Trade are requested to reserve their orders
till Travellers call.

Faotory: I to 21 VoltigeuStreet,
Corner Notre Dame Street,

mOWT IL .A,

TORONTO PRICES CURRENT.--Sept. 3, 1885.

Naie of Article.

Breadstuffs.

FLoUR:.(p brI.) f.o.c.
Superior Extra.........
E xtra .....................
Strong Bakers ......
Spring Wheat, extra
Superfine ,..............
Oatmeal .................
Cornmeal ...............
Bran, Pton ............

GRAIN: f.o.c.
Fall Wheat, No. 1 ...

" No. 2 ..
" No. 3..

Spring Wheat, No. 1
No. 2.

Barley, No. 1 ............
No. 2............

" No. 3 E xtr a. .

O ats .............
Peas.......... "*"*'*
Rye....*..............
Corn .......................
Timothy Set3d,'p bu
Clover 1
Flax, screen'd, 100ibs

Provisions.

Butter, choice, e lb.
Cheese .......... ******
Dried Appls .......
Evaporated Apples..
Hops ................
Beef, Mess ........
Pork, Mess ...........
Bacon, long clear.

44 Cumibri'd eut
B'kfst sinok'd

Hams ................
Lard............
Eggs, P doz. .....
Dressed Hogs.
Shoulders .......

Salt.

Liv'rpool coarse,t+bg 0
Canadian, j brl.......108
" Eureka," P56 lbs..( 0
Washington, 50 " . 0
C. Salt A. 56 lbs dairy 0
Rice's dairy 0

Leather.

Spanish Sole, No. 1... 0
" 1"No. 2... 0î

Siaughter, heavy ... O
No. 1 light 0
No. 2 Il 0

Buffalo...........O
Harness, heavy 0

light ......
Upper, No. 1 heavy0...

light & med. 0
Kip Skins, French ... 0

EnglishO... 0
Domestic 0.
Veais .O

Heml'k Cal! (25 to 30 0
6 to 44Ibs ........... O0
Frcnch Cal! ..... 1
Splits, large, P lb. ... 0

". sm al ......... 0
Enamelled Cow, P ft 0
Patent ..................... 0
Pebbie Grain ....... O
Buff.................O
Russets, light, P lb.. 0
Gambier .................. 0
Sum ac ..................... 0
Degras ................... 01

Hides & Skins.

Steers, 601090 Ibs.... 0
Cows, green .......
Cured and Inspected
Calfskins, green. 0

cured .... O
Sheepskins........
Lam skis1.... .... 0
Taliow, rougli.C
Tallow, rendered...... 0

Wool.

Fleece, comb'g ord... (
Southdown... (

Pulled combing ...... 0
super............ (

Extra ..................... 0

Groceries.

COFFEEs:
Gov. Java V lb.........0
R io ........................... 0
Jam aica .................. 0
M ocha ..................... 0
Ceylon plantation ...

Fi Co. Herring, scaled0
Dry Cod, V 112 lb .... 4
Sardines, Fr. Qrs......0

Furr: Raisins, Lay'rs2
Raisins, London.......2

"lValentias, newC
Loose Muscatel.
Currants Prov'l new

" N'wPatras
Prunes..............

Wholesal
Rates.

s c.j
3 9
3 75
4 20
3 65
3 10
4 25
3 25

10 00

0 85
0 83
0 81
0 86
0 81
0 82
0 65
060
0 55
0 500 33
0 65
0 55
0.55
2 25

15 50
.350

0 00 0
008 0
0 04 0
0 08 0
0 09 0
0 00 12

14 00 14
0 06à O
006 O

012 0
0 12j O
0o8 08O

600 6
007 0

28 029
25 0 26
29 0 30
26 0 29
23 0 25
21 0 22
30 0 33
25 0 28
32 0 35
37 0 40
90 1 10
60 0 90
55 0 60
70 0 75
50 0 55
65 0 80
05 1 35
W.) 0 28

1 2jý 024
17 0 19
17 0 20
14 0 16
12 O 15
40 0 50
06n 007
0 0 06
06½ O 00

Per lb.
081j O00
00 0 08
08Î 0 09*
010 0 12
0 13 0 15

55 000
55 0 00

003 0 00
0 06 0 00

$ C. t c.
0 22 0 27
o 09¾ O 10
0 15 0 22
0 24 0 26
0 22 0 27
017 0 19
4 2,F 450
0 il 0 12
2 50 2 75
2 90 3 25
0 07J 0 08
2 65 2 75
005 0
0 0n* 0
004 O 0

Name of Article.1

Groceries.-Con.

Almonds, Taragona.
Filberts, Sicily.........
Walnuts..............

SYRUPs: Common......
Am ber .....................
Pale Amber ............

MOLAssEs: ..................
RIcE: Arracan............
Patna................

SPICEs: Allspice.........
Cassia, whole P lb.'..
Cloves ....................
Ginger, round.........

"Jmaica.root
NutmegB..................
Pepper, black .........

"I white .........
SuGÂRs:

PortoRico d'rk to fair
" Bright to choice

Barbadoes ...............
Vac. Pan Demerara.
Jainaica, in hhds..
Canadian reflned..
Extra Granulated..
Standard I .
1tedpath Paris Lump

TEAS: Japan.
Yokoha. com. to good

"I fine to choice
Nagasa. com. to good

fine to choice
Congo & Souchong.
Oolong, ýood to fine.

F orinosa..
Y. Hyson, comi. to

"med. to choice
extra choice...

Gunpwd. co to ined
md to fine..
fine to finest...

Lm perial..................
TOBACCO, Manufact'r'd

Dark P. of W............
Bright s'rts g'd to fine

choice ...
Myrtle Navy

Solace .....................
B rier .......................

Wines, Liquors, &c.

ALE: English, pts.......
" qts.......

Younger's, pts..........
". qts..........

PoRTER: Guinness, pts
qts

BRANDY:,Hen'es'y case1
Martell's I
OtardbDupuy&Co"
J. Robin & Co0. I
Pinet Castillon & Co
A. Martignon & Co...

GIN: DeKuypers,Pgl.
B.& D.......
Green cases

"Red "l
Booth's Old Tom......

Rum: Jamaica, 16 o.p.
Denierara,

WINES:
Port, common......

.. finenid .......
Sherry, medium ......

old...............

A ya aC.xt.dry qts
CAPAGNEs 61 p

WHISKY: Scotch.........
Dunville's Irish, do.

Alcohol, 65 o.p. P I.gl
Pure Spts

,0' 25 u.p.
Flinily Pr! Whisky
Old Bourbon"sk

.. Rye and Malt..
D'm'atioWhiskya2u.p
Rye Whisky, 7 yrs old

Hardware.

TIN: Bars lb. .........
Ingot..................

COPPER.: Ingot ......... 0
Sheet...............

LEAD: Bar...............
P ig ........................... c
Sheet.......................
Shot .......................

ZiNc: Sheet ...............
Solder, !. & b!.

IRON: Pig.
Summerlee ............
Carnbroe.................
Nova Scotia No. 1 ...

"' No. 2 ... 0
Nova Scotia bar ......
Bar, ordinary .........
Swedes, 1 in. or over
Hoops, coopers...

Band ...
Boiler Plates............1

Rivets, best...
Russia Sheet, P lb...

GALVANIZED IRON:
Best No. 92...............i

24...............
" o2 ...............
" 28...............

1 65 1 75
2 55 2 75
1 65 1 75
2 55 2 75
1 65 1 75
2 55 2 65

12 25 12 50
12 00 12 25
10 50 il 50
10 00 10 25
10 00 10 20r
9 50 16 00
1 70 1 75
1 65 1 70
4 75 5 00
900 9 25
7 25 7 50
a325 3 50
3 00 32m

1 25 1 75
250 400
2 25 2 75
300 4 50

28 0000 00
30 00 0000
600 700
7 25 7 50

Bond Paid
0 99 8327
1 00 3 28
0 90 2 98
0 48 1 52
053 1 64
0563 1 64
0 501 54
045 1640
1 05 2 16

# C.
025
023
0 15
020
004
0 031
o 04*
005
0 04è
0 17

$ C.
0 27
0 25
0 16
023
0 04
0 04
0 05
0 05
0 041
0 18

18 00 18 50
17 00 00 00
18 00 18 50
00 00 00 00
2 50 0 00
1 70 1 80
0 00 4 00
215 2 25
2 15 2 25
2 25 4 00
4 00 4 50
0 12 0 18

0 04 005
004 005
0 0 05i
O 0 006

Wholesale
Rates.

0 14 0 16
0 09 0 10
0 08 0 15
0 30 0 35
0 35 0 40
050 055
0 27 0 30
3 50 3 75
0 04t 0 05
0 11 012
0 15 0 17
0 20 025
0 25 0 35
023 0 27
0 70 0 90
0 18 0 19
0 30 0 33

0 0 0051
005 006
O 0 006
0 07 007J

005 006
0O7 0 O07à
0 06J*0 087

0 18 0 30
0 35 0 50
0 18 0 21
0 23 0 30
020 065
0 30 0 55
0 45 0 65
0 18 0 28
0 30 0 45
050 065
0 20 035
0 36 0 50
0 55 0 75
0 26 0 60

0 42 0 42J
0 52 0 58
0 68 0 83
0 58 0 60
0 43 0 53
0 51 000

Petroleum.

Canadian, 5 to 10 brîs
single brIs

Carbon Safety .........
Amer'n Prime White

Water

01.

Cod Oil, Lmp. gal.
Straits Oil" "..
Palm , y 1)...............
Lard,ext.NolMorse's
Ordinary No.1"
Linseed, raw............
Linseed, boiled..
Olive, e Imp. gaI...
Seal, straw........

.. pale S.R1......
Spirits Turpentine ...

Paints, &c.

WVhite Lead, genuine
ln 01..........

White Lead, No. 1 ...
No. 2 ...
dry ......

Red Lead...........
Venetian Red, Eg...
Yelrow Ochre,Fr'nch
Vemmillion, Eng ...
Varnish, No. 1 furn...
Bro. Japan ........
W hiting .................

Drug.

Imp. gal.
0 161 0 00
0 17 000
0 19 0 00
0 23 000
0 26 0 00

062 065
050 055
0 07J 0OW
0 65 0 67J
0 W2 065
0 64 0 66
0 67 068
09() 120
0(0 0 000
0 65 O0167
058 060)

575 6 00
5 25 5 60
4 75 5 05
5 00 6 00
4 75 5 00
0 M0 02o oit 0o2
0 70 O 80
080 1 00
0 80 1 00
060 U 70

Aloes,Cape............. 20 0 22
Alum ................ 002 0 03
Bine Vitriol ............ 0 07
Brimatone ............... 0021 0 03
Borax ..................... 0 12 014
Camphor................. 038 O 45
Castor Oil ............... 0 0 0 11
Caustic Soda............ 0 02 0 05
Cream Tartar ......... 035 037
Epsom Salts ............ 0 0iO 021
Ext'ctLogwood,bulk 008 0 09

boxes 014 016
Gentian............ 0 12 O 18
Hellebore ............... 020 O 22
Indigo, Madras......... 0 75 0 95
Madder ................ 011 012
MorphaSul ............ 200 220
Opium................. 3 75 4 00
Oxalic Acid ............ 0 12 0 14
Paris Green ............ 0 00 000
Potass Iodide..... 00425
Quassia..............0 09 012
Quinine .................. 0 90 1 05
Saltpetre................ 09 10
Sal Rochelle ............ 0 35 38
Shellac.................... 0 28 O 32
Sulphur Flowers...... 030 0'
Soda Ash................001 0 0
Soda Bicarb, V keg... 285 80
Trtarie Acid .,...... 05 6 06

-278

Name of Article. Wholae

Hardware.-Con.

IRON WIRE: $ c. c.
No. 6 P bundle63lbs 1 75 1 85
No.9 " ......... 3 05 3 10
No.12 " ......... 2 50 260
Galv. iron wire No. 6 260 2 80
Barbed wire, galv'd. 006 0 06

" painted 005 0 06
Coil chain in. 0 0310 04
Iron pipe.......... 065 070

galv. ... o; 035 0 40
Boiler tubes, 2 in...... j 084 09

3in. i 12j 13
STEEL: Cast ........ . 012 0134

Boiler plate ............ 265 0 03
Sleigh shoe ............ 002 0 02

CUT NAiLs:
10 to 60 dy. p.kg100lb 260 0 00
8 dy. and 9 dy........... 285 000
6 dy. and 7 dy............ 3 10 0.00
4 dy. and 5 dy.............3 35 000
3 dy. ........................ 14 10 000

HORSE NMILS:
Point d and finished 40to45pc
Ordinary............... idisct.

CANADA PLAT7ES: 28029
Il"Arrovy.. ......... 28 9

BoarsHead.... 2 290
Blais.na............280 290
Pen.................... 2 02 90

TIN PLATES: IC Coke. 4 10 4 25
IC Charcoal. 450 475
ix o 6........... 600 625
ER.x......7 50 7 75
DC ....... 3 75 4 10
IC Bradley Charcoal 6 25 0 00

WIN>OW GLASS:
2 and under...... 185 1 90
26 x 40 1 902 00
41 x50 ....... 2 40 250
51 x60 ....... 2 95 0 00

GUNPOwDER:
Can blasting per kg. 3 50 0 00

sportingFF... 4 50 0 00
" " FFF... 4 75 0 00
rifle .................. 7 25 000

OPE: Manilla............ 0 1 012
Sisal ........................ 0 07j*0 08

AxEs: L'man's Pride... O0 7 75
Keen Cutter ............ 8 25 8 50
Dufferin..........10 00 0 00
Black Prince............ 8 00 8 25
Lance ............ 10 75 net.
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CANADA LIFE ASSURANCE COMPANY U N I O N M U T U A L
ESTABLISHED 1847.

Capital and Funds over .... .. .. .. .. ... $7,0e000
Annual Income over ..... .................. 1,200,000

Toronto, J. D. HENDERSON, Agent.
Province of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager.

Maritime Provinces Branch, Halifax, N.S.,
P. McLAREN, General Agent. D. H. MACGARVEY, Secretary.

Eastern Ontario Branch, Peterboro, - - - - GEO. A. COX, General Agent.
Manitoba Branch, Winnipeg,

L. HUTTON, Manager. A. MoT. CAMPBELL, General Agent.

A. G. RAMSAY, President. R. HILLS, Secretary.
ALEX. RAMSAY, Superintendent.

CON FIEDE RATION
LIFE ASSOCIATION.

Incorporated by Special Act of the Dominion Parliament.

Guaranteed Capital....................-.. $1,000,000
Government Deposit. 8,300
Capital and Assets S1st December, 1884 ...... 2,415,944

HEAD OFFICE,---- -- TORONTO, ONT.
President, Sir W. P. HOWIAND, C.B.; K.C.M.G.

Vice-Presidents, Hon. WM. MOMASTER, WM. ELLIOT, Esq.

DIRECTORS.
Hon. Jas. Macdonald, M.P., James Young, Esq. M.P.

Halifax. M. P. Ryan, Esq., M.P.
W. H. Beatty, Es q.B. Nordheimer, Esq.
Edward Ho soer, E q. W. H. Gibbs, Esq.
S be , Esq. A. McLean Howard, Esq.

J. HerNorter s

Walter B. Lee, Esq. J. D. Edgar, M.P.
A. G. Gooderham, Esq.

Managing Director, - - J. K. MACDONALD.

SUN LIPE ASSURANCE COMP'Y
The rapid progress made by this Company may be seen from the following

statement:-
INCOME.

$ 48,210 93
64,073 88

102,822 14
127,5(15 87
141,402 81
254,841 73
278,379 65

AssETS.

#546,461
621,362
715,944
773,895
911 132i

1,073,5771
1,274,3971

LIFEAssraàNcEs
iN Ft- ccE.

61,064,350 00
1,786'392 0
2,214,093 00
3.374,683 43
3881,479 14
5,849,889 19
6,844,404 04

The only Companly Issuing absolutely Unconditional Policies.

THOMAS WORKMAN, R. MAOAULAY,
PRESIDENT. MANAGING DIRECTOR.

A. H. CILBEQT. Manager for Western Ontarlo, Toronto.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 ST. JAMES STREET, - - MONTREAL

This Company, doing business in Canada only, presents the following
Financial Statement, and solicits the patronage of those seeking unquestion-
able security and honorable treatment:-

Capital and Assets, Jan. 1st, 1888
Income During the year ending8lst Dec. '82,

$1,295,885 66
381,142 89

ANDREW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres.
ARTHUR GAGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

Capital...............................$10000,000
Funds Invested 24,000,000
Annual Income, upwards of.......... 5,000e000
Investments in Canada for protection of Canadian Policy-holders

(chiefly with Governmnent) exceeds, S600,000.

Every description of property insured at moderate rates of premium.
Life Assurances granted in ail the most apprved forme.

Hlead Office for Canada--Royal Insurance Buildings, Montrea.
JOHN MAUGHAN, ents for M. [l. GAULT,

ToNMAronto & 1chiot Agente.JOHN KAY, County of W. TATLEY,
ABTHUB I. BANKS, York.

Life Insurance Company,
PORTLAND, ME.

JOHN E. DE WITT, - - --. - - - - - President.

ORGANIZED 184&

Assets, December 81st, 1884
Surplus (N. Y. Standard)

6,822,001 67
728,884 17

Incontestable and Unrestricted Policies Protected bj
the Non-Forfeiture Law of Maine.

Novel and attractive plans, combining cheap Insurance with profitable
Investment returns.

Strength and Solvency; Conservative Management; Liberal Dealing;
Definite Policies; Low Premium.

PROMPT PAYMENT OF LOSSES WITHOUT DISCOUNT.

An Easy Company to Work. Good Territory and Advantageous
Terms to Active Men.

HENRY D. SMITH, - - - - - -.- - - - SECRETARY.
C. H. VAN GAASBEEK, J.,----- - - - Ass'T SECRETARY.
HoN. JOSIAH H. DRUMMOND, - - - - - - - COUNSEL.
THOMAS A. FOSTER, M.D.- - - - - - - MEDICAL EXAMINER

THE FEDERAL
LIFE COMPANY.

HEAD OFFICE, - ---- HAMILTON, ONT.

Guarantee Capital..........................700,000
Deposited with Dominion Government . 51,100

NON-FORFEITABLE POLIOIES; TONTINE INVESTME1qTS,
AND

Homans Popular Plan of Renewable Term Insurance by Mortuary
Premiums.

DAVID DEXTER,
Managing Director.

BRITISH AMERICA
Assurance Company.

Fi I Rz m .ANID M.&Rl1wE.

Cash Capital and Assets$............$1,194,879 07
INCORPORATED 18U3.

HEAD OFFICE, - - - - - TORONTO, 0NT.

BOARD OF DIRECTORS.

GOVERNOR, - ---- JOHN MORISON, Esq.
DEPUTY GOVERNOR, - - - H. S. NORTHROP, EsQ.

Hon. Wrn. Cayley,
George Boyd, Esq.
G. M. Kinghorn,Esq.

John Y. Reid, Esq.
Henry Taylor, Esq.

SILAS P. WOOD, Secretary.

TROUT & TODD,
TORONTO.

IIISURANCECOMMERCIAL AND JOB PRINES.

Every description of INSURANCE POLICIES APWLhave frye
OFFICE REQUISITEB furnished in art-lass y .
satisfactorily .uppnea he L-mng Cand- Un

SEND FOR ESTIMATES.

ThOUTr'TODD .
'esikm cbureh SWmet-

1872
1874
1876
1878
1880
1882
1884

ASSURANCE

270
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FALL 1885.

WYLD, BROCK &CoMpY.
EVERY DEPARTMENT COMPLETE

And Wel Assorted,

AND WILL BE KEPT SO DURING SEPTEMBER.
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