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UNION BANK OF CANADA.

HraD OryicE, Quebec.
Pald-up Capital, $1,200,000.
DIRECTORS,

Establlshed 1863,

Andrew Thomson, Prealdent. E. J. Price, Vico-President,
Hon. Thoe. McGreevy, B. Giroux, D.C. Thomson, B. J. Hale,
B. B. Webb, Cashier.

POREION ACENTS,

London—Tue Altlance Bank Limited. Liverpool—Bank of Livorpool, Limited.
New York.—~Natlonal Park Bank.  Boston--Lincoln Natlonal Bank.
Minneapolis—First National Bank,

BRANCHES,
Aloxandria Iroquols. Merricksrille. Montreal,
Ottawa. Q‘u bee Smiths Falls. ‘Toronto,
Winnipeg., V. Winchestor. Lethbridge, Alberta.

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS,

INVESTMENT SECURITIES.

BOUGHT AND SOLD
Insurance Companies requiring Securities
suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to
R. WILSON SMITH,
British Empire Building, MONTREAL.

PR

Dehentures aud olhex; desirable S-ecurltiev purchased,

THBE

CANADIAN BAKRK or GOMMERGE

HUAD OFFICE, TORONTO. -

DIRECTORS,
Jous 1. bavinsny, Fsq., Vice-I'res,

Matthew ieggatt, Esq.
Robt, Kllgo-n?, &q."q

GEo. A. Cux, E&q., Presldent.
W. B, Hamilton, Esq.
Jas. Crathern, Fxq,
John Hoskin, Q.C., LL.D.
B. B. WALKER, General Manager.  J. H. PLaMER, A9’ Gen, Manager.
A. H. InELAND, Inspector., G. DE C. O'GRADY, Ass't, Inapector

Now York--Alex. Laird and Wm. Gray, Agents,

ToROXTO—Head Ufico . 19-23 King Stroet West, City Branches. 712 Queen
Stroet East, 450 Yongo Strect, 791 Yongo Street, 286 Collego Stre |, 841 Queen

Streot West, 339 Parliament Stroot, 163 King St. East.

BRANCHES,
Allsa Cralg 1 Chatliam Jarvis St. Catbarines: Torouto Jet.
AyT Collingwood  London I Sarnia Walkerton
Barrie ! Dundas Montreal S. Ste. Marie | Walkerville
Belleville Dunnville Orangovillo | Seaforth Whaterford
Berlin t Ottawa ‘ Simcoo ! Waterloo
Blenbelm Goderich Paris Stratford l Windsor
Brantfond Guelph Parklill Strathroy Woodstock
Cayuga Hamilton Pctertoro’ Thorold { Winnipeg

Montreal Branch— Main Office, 157 St. James St.,
A. M, Crombie, Manager, J. L. Harcourt, Asst.
Manager. City Branches: 19 Chaboillez Square,
and 476 St. Lawrenco Street.

BANRERS AXD CORRESPONDEXTS,

GREAT BRITAIN=Tho Bank of Scotland,
GERMANY—=Dountechic Bank.
IXDIA CNINA and JAPAN=Tho Chartered Eank of India, Australiaand China,
Panis, FRAXCE—] Frires & Clo.
AUSTRALIA AXD NEW ZEALAND=—Union Bank of Australia,
BuusseLs, BRLGIOX—J. Mathica & Fils,
Nrw Yonk—Thoe Amorican Exchango Natlonal Bank of Now York,
SAN Fraxcisco—Tho Bavk of British Columbla.
CHicAGO—Tho American Exchange National bauk of Chicago,
Brrrzsit CoLuMnIA—T1he Bank of British Columbla.
HAMILYON, BERXUDA—The Hank of Bermuda,
K1NGSTON, JAXAIOA—Sank of Nova Scotia,
Dorcra—First Natlonal Bauk,
Comme: cial Credits sssuol for use in all parts of tho world. Exceptional
facilitios for this class of business 1o Earope. tho £ast and West Indies
China, Japan, South America, Australia, aud Now Zealand.

Travellers Circuiar Letiers of Creditssued for use In all parts
. . © ., -of the Waorld: -

« .
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THE

CANADA LIFE

Assurance Company

flead Office, -

Established 1847

$14,300,000
$2,500,000

{lamilion, Ont.

CAPITAL and
FUNDS over

ANNUAL INCOME
nearly

Sum Assured over $52,700,000

President, A. G. Ramsay. Secretary, R. Hills.
Superintendent, W. T. Ramsay.

" THE MOLSONS BANK.

INCORPORATED BY Acr OF PARLIAMENT, 18355,

FPald-upQapitat . . . . . . .
RestFund . . . . . . . .+ .

$2,000,000
1,300,000

HEAD CFFICE, MONTREAL.

Boarp or DIRECTORS @

Jony H, R Morsox, President. R. W. Suxrurio, Vice President.
N, H, EwiNg. W, M. Ragsay.
HLNRY ARCUDBALD, SAMUEL FINLAY. 7
WML MAcCEERSON,
F. WolLt ERSTAN Tiluxgas, Gen. Manager A. D Dousronrp, Insp.
H. [acKWouD, Asst, 1nsp.

NRANCIES,
Aylmer, Out., Meatord, O ren Sound, Trenton,
Brocksile, Moutreal, Ridgcbown Waterloo, Ont.,
Calgary, NWT, ¢ NSt Cather Smith's Fa\il, Winnipeg,
Clinton, me St. Branch. Sores, P.Q., Woodstock, Ont,
Exeter, Morrisburg, $t. Thomas, Ont,
Hamilton, Norwich, Toronlo,
London, Ottawa, TorontoJunction,

AGENTS IN CANAUA—=Quebeo—1a Banquo du Peuple and Eastern Towxn
ships Bank, Ontario-Dominion Bank, Imperial Bank, Bank of Commerce.
New Brunswick — Bank of N.B. Nova tia — Halifax Banking Co'y.
Prince Edward Island—Merchanis® Bank of IME.l.. Summerside Bani
British Latamtia—Bana of B.C. Manitoba—Imperial Baok. New{oundland
~Comtnercial Bank. St Johns.

AGENTS 1N EUROPf—1ondon —Parrs Banking Co., and the Allianco Bank
1td , Giyn, Mills, Curris & Co., Morton Kose & Co. Liverpool—Bank of
Javerpool. Cork-=Munster and Lejnster Bank, Ltd. Paris—Credit Lyonals.
Berlin~Deutsche Bank.  Antwerp, Belgium—~1a Banquo d'Anvers.” Ham
burg—Hcesse, Newman & Co.

AwrATs 18 TUE UNTLD STATES —New York Mcochanics' Nat. Bank,
W. Watson zud R. Y. ilebden, agents, Bank f Montreal, Morton,
Bliss & Co., National City Bank. Boston — State  Nat. Bank. lort-
land—Casco Nat. Bank. Cllcago—Finst Natonal Bank. (loveland—Com-
mercial Nat. Bank. Detrad mmercial Nat. Bank. Buffalo—~Tho City
Bank. San Francisco — Bank of British Columbin. Milwaukoo — The
Wiscunsin  National Bank. Butte. 3ontana—North Westorn National
Bank. Great PFalls, Mcntana—Firgt Nadonal Bank. Tolodo — Second
National Bank. Minnoapolls—First National Bank,

£5~Collections made In o3l parts of the Dominion, and returns promptl
reniittod 2% lowest ratés of oxchange. Commerc{al Lettors of Credit an
Travellors’ Cireular Lottors issncd, avziiablo in all parts of the world,
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CALEDONIAN
INSURANCE CO0. OF EDINBURGH

ESTABLISHED 1805.
THE OLDEST SCOTTISHFIRE OF‘FIOE

CANADIAN BRANCH.

Fire Assurance uompany. Temple Building, Montreal.

CAPITAL: 31,009,000. LANSING LEWIS,
HEAD OFFICE, - - HALIFAX, N.S. Manager,
Prestdent : Jony Douvry, Esq., (President Baunk of Nova Scotin) N
Vico-Presidents: P I | EN IX
Hox. H. H. FrLLen, Hallfax, and SiMroN Joxes, Esq., 8t. John, N.B.

CHARLES D. CORY, Managing Director. INSURA NCE COMP ANY.

CHARLES C. HOLE, Asst. Secretary.
- OF BROOKLYN, N.Y.

BRANCH OEFICES: —
uosm%r,. x:‘%:-g; c mn:m.mnwammx for Quebee and Ontario. JAMES C. SINTON, A gent,
RON t —FRED. J. STEWART,
WINNIPEG, Man.—W. R ALLiy, Gen. Agent. MONTREAL, Que,
X %, NB—J. X, Agent.
T ANCOUVER, e wves & Micuanss, Gen. Agents. J, W. BARLEY, General Agent,
VICTORIA, B.C.—BrATNOST L0GOS, Gen, Agent. NEW YORK.

SHIR

INSURANCE CORPANY BF ENSLANS.

‘CANADA BRANCH, HEAD OFFIGE TORONTO. Jy G. THOMPSON, Manager
T BRSO TR AN - — —— —— ——— ~ 1.
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RICHARD A. McCURDY, W Presidenc. m
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Was commemorated by the issuance of two forms of ** S2mi-Centennial Policies,”

THE FIVE PER CENT. DEBENTURE === e
it e <. gNd THE CO"\TTINUOUS INSTALMENT

GENTS find these policies casy to'place because they afford the best insurance ever-offered by any
company, For details address the Company atits Head Cffice, Nassau, Cedar and Liberty Streets,
New York, or the nearest General Agent.

IMPERIAL BUILDING, MONTREAL. FAYETTE BROWN L
OOOD AQEHTS WANTED. » . Xaaagcr

v e msmwe s e G
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THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000

ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Head Office, TORONTO.

JAMES BOOMER, Manager.
JOHN W. MOLSON, Resident Manager, MONTREAL

A. DEAN, Chief Inspector.

NoteE.—This Company having absorbed the Albion Fire Insurance As.
sociation, assumes all ity [fab:ilities from 12th December, 1853,

THE ——————

WESTERN LOAN & TRUST GO,

LIMITED.
94 St, Fraocois Xavier Street, Montreal, P.Q.

AsseTs over $850.000.

——————

HON. A. W. OGILVIE

J 8. BOUSQUET
Cashier 7 4 Banque du Peuple

W. BARCLAY STEPHENS

Tho Company acta as agents for tiuancial and commercinl negotintions

‘Tho Company acts as ageuta for the collection of rewts, futerest and
dividends

The Company acts as agents for the investinent of monoy in every class
of socuritics, efther in tho name of the investor, or In tho namge of the
Company at the risk of the inscstur, or gugranteed by the Company, both as
to principal and {nterest.

For particulars appiy to tho Manager.

President, .. ..
Vice-President, e

Manager, ..

AR S e ———

Stear Boiler & Plate Glass Ins. Co.

OF CANADA.

_——— T,

LONDON, Ont.

Head Office, -

ribed Oapituj' $200,000
ysodeqg uemmIe°D wd

Subse

DIRECTORS.
E. JONES PARKE, Q.C., President. F. A, FITZGERALD, Esq., Vice-Pres,

(President ITmperial Oil Co,)
JOHN MORRISON, Esq.
(Ex Governor British America Ass’ce Co.)
JONN FAIRGRIEVE,
Chie! Inspector,

Hox. DAVID MILLS, Q.C., M.P.
(Ex Minister of the Intesior,)
1. H. PURDOM, Esq,, London,
J. H. KILLEY, Hamilton, Ont.
Consulting Engineer.

. JAMES LAUT, MANAGER.

Our Steam Boiler Policy covers all loss or damage to the Boilers ; also
to property of every hitd on the premises, or elsewhere, for which the assured would
be Liable an case of an expl L a tudes regular snspection by an expert engincer
duning the time that the policy is in force.

Our Plate Glags Policy covers all loss through breakage by accident o
Plate Glass Windows, Mirrors and Show Cases,

INCOME ASSETS.
1872 $ 48,210.93 $546,461.95
1§76 102,822.14 715:943.64
188 141,402.81 911,132.98
1854 278,379-6§ 1,274,397-24
1888 525,275.§ 1,536,316.21
1,134,867.61  3,403,500.88
1,373:326.69  4,616,419.63

e TN ¢ TN A

LIFE ASSURAYCE IS FORCE. o

$1,064,350.00 R. MACAULAY, Presidecs.
f’§§4’°23'°° Hox. A. W. OGILVIE, Vice-President,
3:84.;’4'9' 14 T. B. MACAULAY, Secretars,
oy '4“"6"2‘: IRA B. THAYER, Sup't. of Acencler,
23.32!.34 ¢ & G. ¥. JOHNSTON, Asst. Supl, of Agencies,
U . Do dcal réLe
31’528,569-74 GEO, WILKINS, M.D., Me, Refe " .
e R N o X

- .-
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| MILLAR, RIDDELL & LeVESCONTE,

BARRISTERS, SOLICITORS, NOTARIES, Erc.

MOGARTHYs OSLER, HUSKIN & CREELMAN,

Barrioters, Solivitors, Etr.

W. R. Riddell,
Telophoneo 873.

66 & 57 Yonge Street,

Charles Millur,

TORONTO.

1. C. l.e Vesconte,
Cable ¢ Rallim, Toronto."

Freehold Buildings,

Adam R, Creelman,
w. M l)oughb.

MUNTZ & BEATTY,
GENERAL AGENTS,
CALEDONIAN Ins. Co'y.

QUEEN Ins. Co'y.
TORONTO, 13 Toronto Strect

GENVRAL AGENT

Buardian Assurane Bo.,

’ H.D. P, ARMSTRONG,
!
! TORONTO.

EDWIN P. PEARSON,

= AGENT =
Northern Anan:;gce Company,
Connecticut Insurance Comp'ny,

ROBERT STRANG

GENERAL AGENT,

London & Lancashire Fire Ins. Co.
Allinnce Assuranco Co

Office, 465 Main St., WINKIPEG,

MANAGER,
Westorn District, Provinco of
Quebec, for
Union utual Life Insurance Co-,
Office: 162 St. Sames Street,
Tolophone 2365. MONTREAL.

Liverpool & London & Globe Ins, Co,

British North American Firo Ins.Co.

WALTER I. JOSEPH

NAPOLEON PICARD,

Insurance Agent,

. Fire and Marine Insurance Agent,
! —) GENERAL AGENT (—
Alliance Assurance Gompany,
OFFICES:
No. 34 YONGE STREET,
TORONTO.

MEDLAND & JONES,

GENERAL INSURANCE AOE!\‘TS
REFRESENTING

Scottish Uaion and National ins. Co.
Guarantee Gompany o} North America,
Insurance Co'y. of North America.
2Mai} Builaing,
orpicE, {0 ing ana Bay Streets
TORONTO.

GEORGE J. PYKE,

GLENERAL AGENT ¥OR ONTAR!O
OF THR

Qubec Fire Assurance Company,
TORONTO.

17 adelatds S, Eact, ToRoNTo |  MIlOMtreal,
|| GEORGE MeMURRICH, F. M. C

l\SllRA\CE BROKER

1731 Notre Dame Street,

MONTREAL.
OvpICE TELEFHUNE 8,
REstoexcr. ¢ - 440,

Special Ageot Commercial Union
Assurance Co.

PERCY R. GAULT,

Special Agent,

Bogal Insurance Go.,
MONTREAL.

F. C. TAYLOR,

General Insurance Agency,

LINDSAY, Ont,

Canada Life; Liverpool & london &
Globe: Ro)’:l lmwnal Guardian;
Accident. Co, of rth  America;
Hand-isrHand Flate Glass,

G.N.\W.Tel. and Canadian Express Ce.

JNO. H, EWART,

Chicf Agent, Ontario Branch,

National Assurance Co- of Ircland
TOLONY1 O,

J. W, H. HOLTBY,
General Insurance Agent,

REPRESENTING
Queen; Fana: Western; British Ames
rica: London Assurance: Waterloo:
Federal Life and London Guarantee
atd Accident Co,

BRAMPTON, Ont.

! Curey

GENERAT. AGEXNT FOR T

. ‘!' )

WALTER KAVANACGH,

AdeNT

i,' SCOTTISH UNION & NATIONAL INSURANCE CO. of Edinburgh,

15 PROVINCE 0¥ QUEREC,

; i NORWICH UNION FIRE INSURANCE SOCIETY,
117 5t. Francols Xavlor Street, MIONTREAL.,

Victoria Street,

TORONTO.
D'Alton McCarthy, Q.C..B. B Oslor,

Q.C., Joun Hocklu .C. LLD

. W. Harcou rt, W ﬁs mond )

?l S. ()aler. Ldgmon(} “cCarl '8

W. A. LAMB,

Ottawn Agent,

Confederation Life Association,
52 Elgin Street, OTTAWA.

E. A. SELYYN,
Insurance & Loan Agent,
REIRFSENTING
Northern Assurance Company,
Insuranco Co. of North 4\mcrlca,
Mercantilo Fire Insurauce Co.
of Watcrloo.
Lloyd's Plate Glase Co., New York.
Globo Saving & Loan Ca,
106 §parks Street, OTTAWA.

GEO. C, REIEFENSTEIN,
Hand-ln-HandAln:r:uee Company.
Fire sud Plate Glnss.

Mutual m]d Stock Privciples
44 Elgin Street, OTTAWA.

EDWARD MeMAROY,

Agent at Ottawa.

Sun Fire Insurance Office,
OF LONDON, ENG.
OFFICE @

26 SPARKS STREET,

Russell House Block. OTTAWA.,

C. D. CHITTY,

General Insurance Agent,

Room 27, Centrat Chambers,
OTTAWA.

KIRBY, COLGATE

& ARMSTRONG,
WINNIPEC.
General Agents for Manitoba and
tho N, W. Terr. of the following

Companles,

Cafedonlan Insurance Co. of Edinturgh
Connecticut Fire Insurance Co.
Manchester Fire Assurance Company,
North British & Mercantile lasurance Co.
Norwich Unlon Fire Insurance Society,
Scottish Union & Natlonallnscrance Co.
American Surety Co,
Bntish America (Marine) Insurance Co.
Caanada Accident Assurance Co.
Standard Life Assurante Co.

HENRY F. J. JACKSON

= {Onl:mo Muunl Life Assurance Co,

London and Lancashire,

w 4 Nauona!, of Ireland

o Canada ﬁamnnmt Loan & Savings
Cutizens Accident Ins, Co, {Co.

GENERAL REAL ESTATE AGENCY
BROCKVILLE, Ont.

G. H. WEATHERHEAD,

GenaralInsurance Agent,
resepting tho Leadin: 1ish an
mmnmnm ¥iro Insunﬁzco 'S, a
Also Agent for tho

Alanager
BROCKVILLE LOAN & SBAVINGS CO.
BROCKVILLE, Ont.

‘W.H. GODWIN,

General fgent
Guardian Assuranco Co. -7
Lundon Assurance Corp'n.
Agricultural, of Watertown
nrnlsh America Assurance Co.

KINGSTON, ONT,

Agricultural adjustments a specalty,

D. MONROE,

General Agent for
ROYAL AND OTHER BRITISH

CORNWALL, ONT.

G H. ALLEN

INSPECTOR

Standard Life Assurance Co.,

KINGSTON, ONT,

F. ¥ MACNAB,
General Insurance Agent,

ARNPRIOR, ONT.

J. F. RUTTAN,
Real Estate and

Fire Insurance
PORT ARTHUR and FORT
WWILLYAXN,

P.0. Address: Port Arthur, Ont.

Offices: Bt 31 St. Francols

|
BAMFORD & CARSON |
reneral }}usurante Sagents and Brokers, |
LANCASHIRE FIRE INS. €0, — i
——————— SUN FIRE OFFICE: i

ENTING

Xavler St., MONTREAL.

.
LY

Son Lifo Assuranco Company and

INSURANCE COMP'ANIES |

i}
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A LIFE INSURANCE POLICY

NORTH AMERICAN LIFE ASSURANCE (0.

HEAD OFFICE, TORONTO, Ont.
UNDER TR
COMPOUND INVESTMENT PLAN,
. GIVKS T™MB INSURCKR THE FOLLOWING OPTIUNS .

.Of selecting a period of 15 or 20 ycars, and after ten annual pre-
miums have been paul thereon, if desired, the remaining premiuts will
be loaned by the Company to enable him keep the policy in force. In
case death occur during the fiest ten years, the full face of the policy
is payable ; if after that, and within the investment weriod, there wall

be payable In addition, a mortuary dividend of the 11t ), and subsequent
premiums paid thereon,

1f he livesto the completion of the investment period, he can, on
surrender of the policy, take out a Paid-up policy (payahle at death),
the Cash value, or a Life Annuity.

To those desirous of obtaining further information, or of securing
an agency for the Company, full pantculars will be furmished on ap-

plicationto DR. AuvLr, the Company’s Manager for Quebec, 62 5t.
James Street, Montreal, or to

WILLIAM McCABE, Managing Director.
A NEW NOVEL BY JULES VERNE——===r

oo o IN ..
Tovell’s Scrics of Ehoire Tiction

Claudius Bombarnac

THE SPECIAL CORRESPONDENT
Price 25 Cents, For Sale at all Bookstores

Tue GURNEY-MASSEY Gompany.

(LINITED,
383 & 387 St. Paul St., MONTREAL.,

Founders and Wholesale Manufacturers

OF:

Hot Water Heaters and Radiators.

Stec: Cooking Ranges, Cast Iron Ranges. Registers, Iron Pipo. Fittings,
Sinks, Plumbers’ Supplics, Ho: Afr Furnaces for Cors and \Wood,
Scales and Weiohing Machines,

Agonts for CAnrdAa Screw CoandOntario Lead & Iineb Wire Co.
We invito speclal attention to our 1 ocks, Knobs, &c.. the tinest of
thia hine of goods inanufactured i1 Cannda,

BAR-LOCK TYPEWRITER

Visible
Writing

Permanent
Alignment

THE MODERN WRITING MACHINE

Has special features possessed by no other typowriter.
Unlimited Speed, Powerful Manifolder, Light Kunning, Durable

Call or send for dcscrlpuro-cat.:-tﬁgx;é.
CHARLES F. DAWSON, Mercantile Stationer,

232 8t. James Strest, Montreal
AGENTS FOR THE

DUPLICATING

NeOStyle APPARATUS

An office appliance for reproducing Handwriting,
Typewriting, Music, Drawings, Plans, Maps, etc.
Insures secrecy and despatch, and is useful to almost

any business or profussion il man. Very simple. Easily
operated. Send for Illustrated Price List.

MORTON, PHILLIPS & CO.

Stationers, Blank Book Makers and Printers.
1765 Notre Dame St.,, MONTREAL,

INSURANCE & FINANCE CHRONICLE. 7t
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THE WATKINS

Automatic Fire Alarm System

OPERATED DY

The DOFIINIDN BURGLARY GURRANTEE GD., Lid,

Tho only perfect automatic systom.
Indicates exact location of tho fire.
Accurate, prompt and easily operated.
In practical use over 20 years.

Effects great saving of premiums.,

‘The only system recognized in the United States. Endorsed by the
Fire Underwniters of New York, Boston and Philadelphia,

Tho special attontion of Fire Insurance Agonts is
directad to the above.

Full particulars will be given on application to the
Manager at Company’'s Offices.

HEAD OFFICE, Guardian Building, MONTREAL.
JOHN A. GROSE, MANAGER.,

INSURANCESMETN A& company

CANADIAN ACENCY ESTABLISHED 182,

HARTFORD, CONN.

CASHE ASSETS, $10.915,830.00.
Fire and Inland Marine Insurance.

W. B. CLARK, President; A.C. BAYNE, Vico-Pros., JAS. F. DUDLEY,
Sec. ; WAL H. KING, E. 0. WEEKS, Assistavt Sceretaries.

WO0D & EVANS, General Agents, MONTREAL.

'LONDON &
LANCASHIRE

D il

CAPITAL - £2.127,500

Net premiums}
{or year 1882

£881,056

OF LIVERPOOL, ENG.
WOOD & EVANS, General Agents.

FOR THE
Province of Quebec, MONTREAL.

THE

LIFE AGENT'S MANUAL

Bv J. D. HOUSTON
CONTAINING

Prémium Rates = Synopsis of Poiicy Conditions

OF ALL COMPANIES ACTIVELY DOING BUSINESS
IN CANADA.

Hx 4% RESERVE TABLES,
INTEREST AND DISCOUNT TABLES

AND AN

EXPOSE OF ASSESSMENT INSURANCE.
>»NEW EDITION, 140 PAGES.«<
“Znsurance & Finance Chronicle
MONTREAL.

Now ready for delivery. Orders Solicited. Post Free on
receipt of P.O, Order for $1.50.
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ESTRBLISHED 1809.
{  TOTAL FUNDS EXCEED P Canadian tnvestments

e e L g . - st

/> NORTH BRITISH AND MERCANTILE ¢/

|
i .2 INSURANCE CO. = _,
|

HENR] BARBEAU, Esy.
Divectaors, { W. W. OGILVIE, Esq,
ARCH' D MACNIDER, Eso.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

THOMAS DAVIDSON. .
| Agents 1o aif Cittes and Principal Towos i Canada, o S ON,  irector.

: N\ ~> ESTABLISHED 1826, Jwc /
; " .
===

?Standard I-ife Assurance Gompany

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

——— - -

. INVESTED FUNDS,

| INVESTED FUNDS, e e ovonere oo e $39,000,000
| INVESTMENTS IN CANADA, e - 11,000,000
11805 Bonwus ymam 1805

L ¢ ——
:.r.:‘ - _

Low Rates, APSO_IU{c_Sccurit);, Unconditional Policies.
Claims settled immediately on proof of death and title. 8@ No delays.~BR

J. HUTTON BALFOUR, W. M. RAMSAY,

A

% Stperintendent. Manager for Canada.
1
|

!
‘A
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1724 Notre Dame Street.

THE

Insurance and Finanre Ghronicle.

Published on the 15t and 15tk of eack month.
AT 1724 NOTRE DAXE ST., MONTREAL.
R. WILSON SMITH, Editor apd Proprictor.
Aopoual Subscriptiop(ip Advapce) - - -
Prices for Advertiserpeots op applicatioop

$12.00

All Communications intended for “I'six CiKONICLE inust be 1o hand not later
than the toth and asth of the inonth 1o secure insertion.

THE lact message of President Cleve-
land shows that in the matter of a
new issue of bonds he holds the whip
hand. He tells Congress plainly : ¢ Unless you pass a
law authorizing the issue of gold bonds at 3 per cent.
interest, running 30 years, inorder to put the Treasury
gold reserve in a better position, I will, by power in
vested in me, issue Go millions of bonds for the pur
chase of gold coin enough to restore the reserve to the
legal minimum of one hundred millions.” He, when
writing on the Sth inst, had already entered into a
preliminary arrangement with capitalists ** abundantly
able to fulfill their undertaking ” to take these bonds,
and supply their value in gold coin. T'hese securities,
if issued, will bear 4 per cent. interest. but be sold at a
premium which willrealize the puirchasers 335 percent.
per annum.  Previous issues have been placed at 3 per
cent., and sold at a premium, which made them net to
purchasers 2.87 per cent., so the new bonds will practi-
cally bear 0.88 per cent. higher interest than those
placed at the close of last year. At this rate of interest
it is manifest that the difference involves an extra pay-
ment yearly of a sum given by President Cleveland as
$539,159, amounting in 30 years to $16.174,776. Were
that sum devoted to a sinking fund invested at 3 per
cent., it would, at the maturity of the bonds in 30 years.
go a long way towards their redemption. The bonds
proposed to be issued by the President under an old
statute are not declared to be gold Londs.—a very signi-
ficant omission, as the alternative ones. which Congress
is asked to authorize, would be payable in gold. Ttis

The Prestdent’s
Bond Policy,

clear, therefore, as the security for each of them would
be identically the same, that is, the credit of the United
States, that the extra cost of those not declared to be
payable in gold over those redeemable in gold arises

inatiee
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from the lower value attached to the former by capital-
ist intestors  That is. they will lend their money on
gold bonds, in round figures. at three-quarters of one
per cent. less interest than they ask if the bonds are
naot specifically stated to be - payable in gold.” The
Piesident is fuliy alive to this point, for he remarks in
his letter to Congress - ** Of course there never should
be a doubt in any quarter as to the redemption in gold
of the bonds of the Government which are made pay-
able in coin.  Thetefore, the diserimination in judg-
ment of investors between our bond obligations pay-
able in coin aud those specifically made payable in
gold is very significant. It is hardly necessary to sug-
gest that whatever may be our views on the subject,
the sentiments of preferences of those with whom we
must negotiate in disposing of our bonds for gold are
not subject to our dictation.”

While this new issue will raise the Treasury gold

i rescerve to what the law requiies, S100.cco.0c0. it gives

no secutity for that amount lding maintained. Al
ready. bouds for one hundred and fifts millions have
been issued to keep up the mmimum stock of gold, yet
it ha~ fallen this month lower than ever before.  What
150 millions have failed to do will not be done by an
extra 6o millions. So long as Government notes are
afloat for over 3c0 millions of dollars, that can be pre-
sented at the Treasury aud gold demanded for them,
so long is the Treasury resetve at the mercy of those
who require gold for private reserves or for export.
The policy of issuing batches of bonds seems then to
us to be merely tinkering at a great question, which,
for its wise solution, calls for more courageous and
more sagacious statesmanship than has yet been sliown
by cither the President, or his Cabinet, or Congress, or
the Senate.  The gold problem of the States will never
be scttled until the government leaves banking to
bankers.

A GRAVEVARD insurance fraud in

Life Tnwmance  Moncton, N.B. of an extra scandal-
Fraud, ous nature, has just been brought to
light through the instrumentality of the local repre-
semtative of the Daily Record, of St. John, N.B. It is
stated that a conspiracy was formed to get an insur-
ance of $5,000in the Great West Life Co., on one

An Attempted
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O’'Brien, a laboring man, who was about in a dying
condition. The agent. one Johnson, who took the
application, was a newcomer, and a regular hustler,
doing a rushing business. O'Brien states that he
asked only for a $1,00c policy, also that he has asthina
and a constant cough,—facts which were specially
denied in the application. The policy for $5000 was
to be assigned to one McCaun, a member of the alleged
confederacy, who in consideration thereof undertook
to look after O'Brien’s family. It is significant that
thie local regular medical examiner of the Great West
was not asked to make the usual examination in this
instance, but the services of another medical man
availed of.  Manager Campbell duly sent Mr. Richard
Rowe, the Superintendent of Agencies, to make a

rigid investigation, and his report is said to verify |

the above statementss We are informed that
other instances of like attempted frauds aré being
brought to light in the same locality, which point to
the existence of a regularly organized scheme for the
spoliation of Life Assurance companies. Likely the
companies will investigate recent applications received
from this district with extra vigilance, and perhaps
revise the old ones for their satisfaction and advantage.
Of late, it is very evident, swindlers, more or less
experienced and talented, aregiving s{ ecial attention
to Life Assurance and its ‘ benefits ” from their point
of view.
In New York last month, a woman
named Silbermeister wwas sentenced
to twenty-five years imprisomment,
being convicted of arson. It appears from her con-
fessions that she was the direct cause of some three
hundred fires in that city during the past five years.
She belonged to a gang of fire-bugs, confederated for
the purpose of starting fires, with the object of plunder
during the consequent confusion. Naturally, and as
incidert to her peculiar business, her services were
available professionally for a reasonable consideration
in the interests of parties desiring to realize on their
fire insurance policies. It seems that her arrest and
conviction was the result of her having renderea a
serviceof this kind to aclient. The Chronicle of N. ¥
intimates that two or thyee “ public adjusters” of the
baser sort were very frendly with Mrs. Silbermeister
and her confederates, and may have an opportunity of
joining lier at Sing-Sing at no distant date. The same
journal points out that although Mrs. Silbermeister’s
nawme is missing from Mr.C.C. Hine's long list of
Hebrew names connected with fires in New York city,
yet she admits responsibility in the past five years for
fires “ equivalent to about ten per cent. of all the fires
charged by Mr. Hine to Hebrews of all names in
twenty years.”

A Remarkable
Five.-BBug,
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e Teoth and AT a recent meeting of the Insurance

c e ant :

L1fo In mr:nce‘ Institute of Ireland, a paper wasread
by Mr. O'Duffy entitied * The

Teeth as an Index of the counstitutional state of candi-
After duly referring to the vast

dates for Insurance.”
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strides made in medical as in every other science dur-
ing the present century, reference was made to the rapid
progressof Dentistry, which was certain to become a
real factor in not only determining the cause of many
maladies to which the human frame is subject, but
also in applying sufficient remedies for their prevention
or removal. Attention was diawn to the necessity of a
perfect mastication and insalivation of food as a funda-
mental law, if we would preserve health; a law.
too, that admits of no violation without a penalty,
By way of illustration of the cominonly recog-
nized importance of sound teeth as a feature of
good health, reference was inade to the horse, whose
value was greatly depreciated if found suffering from
a broken or diseased tooth, with the consequent liability
of bolting his feed andso impairing his digestive
organs ; that inan and beast were both liable to the
same physical effects from these same causes. The
essayist was of the opinion that the medical examiners
for the Life Insurance tompanies would do well to con-
sider the state of the teeth in forming an opinion of
the physical health (and the prospect of its continuance)
of anapplicant for Life Assurance.

A DEcIsION has been given by Justice
Killam at Winnipeg in the case of
the Bank of Hochelaga wersus the
Merchant’s Bank. The case shows the mnecessity of
banks holding goods held under a warehouse receipt,
in such a way as to be able to identify them as those
actually so covered. Both banks held warehouse re-
ceipts on bacon stored by one Allen, a pork packer.
The plaintiffs last June asked their customer to point
out the bacon on which they held a lien. He pointed
out 10,000 pounds laid apart as theirs. Subsequently
the defendants seized this bacon, and the action was one
of replevin to recover the goods.

The goods so taken were not the identical ones in
store when the warehouse receipts were given to thetwo
banks. No notice was given by either bank to the
other of its having a lien, nor was tiere any registration
of the warehouse receipts, nor had the sales made
the sanction or knowledge of the Merchant’s Bank.
The case then turned upon the question as to which
bank had the prior claim; and as this was established
in favor of the Merchants, Bank, the demand for re-
mevin was refused by the Court. As a warehouse
seceipt is a mortgage, and the goods it covers are the
property of the bank which has lent mouey thereon,
any dealings with the property without its express
consent are clearly so grave an irregularity asto be
justly liable to a penalty. The original goods may be
of a value to make the receipt an ample security; but
if the person who has borrowed upon them is free to
take them away, and substitute others, he may replace
them by goods so inferior in value as to lower the secu-
rity below the amount of the loan,—a very risky opera-
tion. In such transactions steps should be taken
to cnable the goods given in security to be iden-
tified, and to be out of the control of the borrower uu-
less he has the express permission of the lender to deal
with them.

A Warchouse
Recelpt
Decislon,
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1
THE MEDICAL EXAMINER IN LIFE INSURANCE \ an(l to reverse the decision of both medlc"l examiner

\While the value or otherwise of the medical examiner

in life insurance is by no means a new question, it has
of Iate received a good deal of attention in some quar-
ters, the Boston Life Underwriters' Association recently
devoting a whole session mainly to the sthject. a good

dea! of criticism being indvr'ged in at the expense of :
g g

the examiners. Some of the insurance and daily jou.-
nals have also discussed more or less intelligently the
relation of the examiner to the company.
of history that in England somte of the companies have,
during the past two or three years. materially modified
the importance given to the decisions of the doctors,
one or two companies practically discarding the exam.
iner. ‘Thereare two sidesto most questions, and as be-
tween the prevailing practice of accepting or neglecting
applicants for life insurance upon the dictuin of the ex-
aminer and the treatment of his opinion as merely ad-
visory, but not at all conclusive, there is ample room for
differenca of opinion.

For ourselves we believe in the necessity of employ-
ing competent physirians to scrutinize the actual phy-
sical condition and probabilities growing out of heredity
of all applicants; for only men equipped by the study
of disease and skilled in its actual treatment can be con-
sidered sufficient authority to pass upon the risk as-
sumed by the company. Medical science is a miost
valuable one, as proved by long experience, and to call
in the aid of that science in the determination of the
condition of the - _.licant for life insurance, we believe
to be the partof wi.dom. So much may be freely con-
ceded, but the proper limitations of the work of the
medical examiner is another question. It by no means
follows that because a risk has been rejected by the
doctor that the directors at the head ofice should abdi-
cate the seat of judgment in every case, and blindly as-
sume that either the local « :aminer or the medical
director is proof against mistakes of judgment. All
experience shows the reverse to be true. Those who
have followed carcfully the history of applicants, both
those accepted and those rejected—as most agents have
done—kuow very well that a good many cases are in
evidence where applicants who have been rejected as
having a brief tenure of life have lived to a goud old
age, while many of the first class risks, as *“ sized up”
by the examiner, have become claims in from a half
dozen to a dozen years, from the development of some
inherent, Iurking disease not discovered. Thisis a fact
which extended acquaintance with life insurance his-
tory will compel every one familiar with that history to
admit.

This doe- not, however, invalidate the value of med-
ical skill in life insurance. It only proves that, like
men in the other professions, the physician is not in-
fallible. He makes mistakes, a good many of them,—2a
simple fact which furnishes a valid reason why his de-
cision should not be held to be irreversible. Some com-

panies there are, and we believe their policy to be a
sound one, which authorize their executive committees
to pass upon the acceptance or rejection of an applicant,
if in their juugment they have good reason for doing so,

Itis a matter i

and medical director. Qualifying circumstances :n the
history of a case, which the appncation of an arbitrary
medical standard would rule out, may c.sily be such
that an executive board composed of » n of every day
common sense and keen observation may be led to de-
cide favorably and in doing so to decide wisely. For
example, talke the medical standard of height as relate.d
to weight.  ‘Theruic in most casesis an eacellentand a
safe one, that a certain minimum weight must accom-
pany a certain height, may be clearly st fault in excep-
tional cases, and bondage to an inflexible rule may lead
to the rejection of a first classrisk. Take a Maine lum-
Eerman or a Scotch Highlander, whose family charac-
teristics for half a dozen generations have been of the
tall, gaunt species, the men noted for hardness of muscle
and general toughness of fiber though exceptionaily
lean, and in nine cases out of ten the standard will ~ule
the applicant out. A knowledge of the general Lardi-
hood of the family and the application of practical com-
mon sense to the particular case will easily solve the
problemm by accepting the risk and getting on exceo
tionally good one at that. Other examples aflecte -y
a different class of circumstances could be easily cited.
Of course we understand that the medical man is pre-
sumed to mix a practical discretion with his science,
and to make exceptions to rules on occasion, and, to the
credit of the profession, we believea good many of them
do this; but then, a good many of them fail to do it
The agents at least have a vivid realization of the fact
that in not a few instances adverse decisions have heen
made on technicalities and good risks “ turned down
which ought to have been accepted. We are by no
means unmindful of the fact that the agent aud the
medical examiner look upon the applicant from entirely
different standpoints, and that the tormer, though con-
scientiously Jesiring to bring only good risks to his
company, is rarely in a position to render unprejudiced
judgment. But it is also an undeniable fact that the
doctors—at least a good many of them—are in bondage
to their theories, and sometimes szem to prefer that a
patient should die under the “ regulation treatment’’
to curing him by a variation of th. traditions of the
profession. None of the professions are more encum
bered with red tape than the medical profession. In
the nature of the case the doctor is autocratic, and
speaks ex-cathedra. This fact » y easily become an
unfortunate une in the exercise of his duties as a med-
ical examiner for life insurance, for he is liable to apply
aninflexiblc and narrow rule when a broad and compre-
hensive view of the case ought to determine the result.
It is because such methods are prevalent that nota few
people have hastily come to the conclusion that it would
be quite as well to dispense with the medic2l examiner
altogether. Of the two extremes we pr."\-, however,
on the score of safety, the opinionated red tipe process,
with its evils.

We incline to the opision that a fair majority of the
medical examiners and medical directors ate broad-
minded enough to base their decisions om scientific
theories modified by the actual circumstances of 2 given
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case, and to consult the book of experience as well as
the books of the schools and the traditions of the pro-
fession. There is, however, another very scrious evil
in the practice alike of the medical examiner and the
medical director.  We refer to that indefunsible and al-
ways mischievous humbug misnamed ** professivnal

courtesy,” which extensively provails in the profession,

It is a notorious fact that in most cases the rejection of |

an applicant by the examiner of a particular company
bars him out from all the companics.  If Doctor A has
seen fitto reject an applicant, Doctur B turns him down
as a matter of course, on the score of * professional
courtesy.” If the medical Girector at the head office 1s
notified, as he is sure to ke that Johsr Irown has been
rejected by another cumpany, puut Brown is iuconts-
nently ruled out without investigation out of ' profes
sional courtesy.”” Now this is the rankest injustice, and
calls for a speedy reforin by the directors of the various
companies. It is the plain duty of any and every
medical officer representing a life insurance compam to
judge every applicant’s case strictly upon its merits.
Any examiner is liable to misjudge his case and reach a
wrong decision. Knowing this. what justification can
be found for the doctor who refuses to investigate for
himself and perpetuates what may be another man's
blunder? On the whole, we hold that the medical ex-
aminer is a necessity in life surance and that when
the companies take him in hand and insist on commion
sense methods as well as scientific attainmetits he will
more nearly fulfill his important mission.

THE SUN LIFE ASSURANCE CO. OF CANADA DE-
CIDES TO ADOPT A 4 PER CENT. Hm. RESERVE
BASIS.

The rate of interest which shouid be cmployved in
valuing the liabilities of life companies is rapidly be
coming a buming question in Canada.  The Domin.on
Parliament, so far as lays i its power. has scttled the
matter for Canada by declaring that the basis to be
used in valuing life policies shall be the IHm. mortality
Table, with interest at four and a half percent.  There
are persons, however, who think the time is not far dis-
tant =hen this decision must be reronsidered.  ‘T'wenty
year, ago,when $ per cent. was the ruling rate of interest
obtainable on mortgages on real estate, 4' per cent.
was a perfectly safe basis for the valuations of reserves,
and it may continue to be sc for some years to come.
But with the obvious dowmward trend of interest real-
izable on investments, a more conservativerate than 432
per cent. must, in the near future, beadopted by all our
life assurance companies.

While this inevitable movement must have been in
the thoughts of all who study life assurance business,
we were considerably surprised to learn that the Sun
1afe had decided to calculate its Reserves on all its
policies on the Hm 4 percent. table. By thus taking
time by the forelock, the company has led the way to a
change which will tend to consolidate and strengthen
its already substantially laid foundations This step
too will give the Sun Life distinguished prestige as the
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pioncer in a resolution that anticipates the future,
which is ever a wiser course than waiting for the future
to compel such a step to be taken.

We believe the forthcoming Report of the company
will show that this resolution has been put into opera-
tion in computing its Reserves for 1893 The full ef-
feet of that step will be better understood when we
state that for every S100 which the company would
have set aside as Reserves under the Government stan-
dard at 4. per cent.. it must, under the Hm 4 per
cent., reserve, $103.57.

As the American and the Combined Experienced
Tables as well as the Hm are used by both American
md Canadirn companies in determining their pohcy
liabilities. we give below the amount that would be re-
quired by the<e several tables of a company in actual
operation.

. i
American. .

v enean . Hm. |[Combined Lxp.
4 pec. 3% pec. MR ;4"5 pe 4 pec
——— i ._.I -
102.90 97-27 i 10557 | 100 l 104.S1

It will thus be seen that for every Si100 that the pres-
ent Dominion Standard calls for, the Sun Life would
have to set aside $105.57. As its Reserves must be
about §4,000,000, it was a courageous move on the part
of the Sun Life directors to take such atruly conserva-
tive step. We shall be glad to know how its Surplus
holds ou® after iucreasing its Reserves so largely asis
indicated by the above figures.

It is cspecially notable that by the above showing
the American Mortality Table with interest at g per
cent. actually calls for a less reserve than cither of the
other tables.  Our own Dominion Standard applies the
severest test to the companies of all the three tables.
In other words. the reserves imposed by law upon the
United States companies is considerably less than that
imposed upon Canadian companies by the Dominion
law. It therefore follows that the Sun Life has in real-
ity conformed to astandard of solvency policy reserves
more exacting than that applied at preseut to any other
Caunadian or Awmerican life company.

The remarkable development of the business of the
Sun Life in the last 13 yearsiscevidenced by the follow-
ing table of comparisons -

fneome, Assets, Life Assurauces
in foree.
1352 S 48,210 $546,361 $1,063.350
1576 102.822 715944 2,213,093
1880 131,402 911,132 381,379
1884 275,379 1,274,397 6,544,304
1588 523.275 1.536,510 11,931,316
1892 1,134,567 3-403,700 23:901,000
1894 1.373,3306 3,616,319 31,528,509

A leap from one million to thirty onc and a half mil-
lions in ammount of policies in force in 22 years is such
a tribute to the cnergy, skill aud sagacity of the
management as outstrips any culogy wc might pass
upon it We cannot too highly commend the step
just taken by the Sun Life, as we believe it 10 be in the
right direction.
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THE HYAMS CASE.

A case that bids fair to prove very interesting to life
assurance companies has lately cometo light in Toronto,
and further developments are expected. It is stated
that one H. P. Hyams, doing business in Montreal as
a manufacturer and broker, made applications for assur-
ance on his wife aged 24, in favor of her heirs, for
several large sums, aggregating nearly S3oowo0. It
now appears that the wife thought she was only being
insured for 35,000 or S10,c00, and on the accidental dis
covery that she was to be assured for the above large
sum took fright very naturally, and after consulting
with lier relatives, decided to withdraw the applications,
and instructed her solicitors to that cffect. A wnit
being issued against the Mutual Life of N.Y, to
compel them to cancel the §30,000 application given
them, has been the means of making public the whole
matter referred to.  In consequence of her discovery,
Mrs. Hyams has, it 1s alleged. refused to return to Mon-
treal with her husband. but remains with her martied
sister in ‘Toronto.

Mr. Leger, of the Sun Life Assurance Co., was first
applied to in Montreal by Mr. Hyams to place the
whole insurauce required, and he went to Toronto with
this object, the Hyams preceding him there. The
reason given for going to Toronto to effect the insur-
ance, instead of in Montreal, was that a Dr. Field
residing there was the medical attendant of the lady to
be insured, and she preferred being examined by him.
Itis to be noted that Mr. Leger did not kuow until
he reached Toronto that this lady was Mr. Hyams'
wife, rather he understood it was anothier party.  The
insurances applied for are quoted as follows :—

Equitable Life $S0,000, Mutual Life 50,000, Sun Life
$20,000, Standard $135,000, additional appiied for in
Standard $63,000, United States Life S20.000, Mutual
Reserve $20,000, Confederation Sio,0o0. Something
like half of the insurance applied for had been accepted
by the companies. As it appears, Mrs. Hyams
is rather delicate, and by no means a robust looking
woman, the question might arise whether impersonation
had been practived or not. We glean from the papers
the following items of family history, which should be
borne in mind when judging this case.  Mrs. Hyams,
the applicant, was a Miss Wells, an orphan girl brought
up by an aunt living near Toronto.  Her young brother.
William Wells, was employed in the warchouse of the
Hyams Brothers on Colborne strect. Torouto, and at
that time his sister was engaged to Harry P. Hyams.
1. » had an insurance on his life of $36,000. (On
361.:  January, 1893, be was found dead by H. I
Hyams at the bottom of thewarchouse hoist, killed, as
was stated, by tire elevator weight falling on his hiead.
At the time of the accident, noon, only H. P. Hyams
and the deceased were in the building.  As only one
premium had been paid, and the circumstances of the
accident were suspicious, duc investigation was made,
but without result. The policies being payable to Miss

the i
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! has a peculiar aspect.  Deception scems to have been

I the question arises: with what object ?

|
]
!
'

practised on the wife, ift her statements are true, and
As a later
phase of this sensational case, we now read, that on
the 12th wst., Dallas T Hyams and Harry P. Hyams
have been arrested in Touronto on a charge of murder,
the alleged victim bemng the young Wells referred to.
The fact that H. P. Hyams paid the premium of $384
for young \Wells' msurance, together with scme other
matters undivulged by the authorities and the late
imsurance scheme are the given reasons for the arrest.
No doubt the whole matter will be now properly inves:
tgated, and we look tur interesting developments

THE NORTH AMERICAN LIFE ASSURANCE CO.

The busimess of life assurance generally went on last
vear less disturbed by depression than any other form
of enterprise.  The North American Life Assurance Co.
certainly cannot complain of * hard times.” The rate
of progress estabhished 1 previous years was more than
maintained. the applications for new insurance amount-
ed to §3.028,9c0, of which $2,850,3460 were accepted.
The preminm income of the year shows an increase of
S03.859, which was the largest of any year in the com-
pany’s history. The total income was §55S8,394, an in-
crease of 873580, and total expenditure was $286,193,
an increase of $6y,300.  The sum of $244,510 was added
to the Reserve, which was brought up to $1,564,020.
Atter making ample provision for cvery lizbility, the
sum of $338,216 1s left as Surplus for policy-holders.
‘The payments to poiicy-holdeis in 1894 were for S133,-
326,a large proportion of which was provided for by
mterest on investments. not so much, however, as in the
previous year. The large amount of the company's
loans on call and cash on deposit indicates the difh-
culty of finding sufficient first class investments to ab-
sorbits funds.

PINASS 1AL MOVEMENT. 1M93. 1S894. Increase.
R ceeees cesenann S 398379 S 359,550 61,471
Interest 2ued Rentsoooo ..o 79887 36,908 12,021
* Latal Ineemecooooooes 373.200 346,738 73492
Payments o Fohicy Hohdas, 50,003 133,926 2,761
Lxjeines ared Ivelentso.. 120,049 131,130 13.186
Tatal uigo..ceeen canas. 207 ,0m) 274,556 66,947
Fxcensotincame overottio. 203,037 272,202 6,343
Tedal At cecveniiiiees 1,003,080 1,987,346 293,406
Policy and otler reserves.. 131w 10 1.363,0%0 234,510
Surplus a¢ regard Pobey
] R S 337.062 393,216 35,754
Sarplusover all fabliter... 297072 335,216 31,753

 Jeogeasttamey,

AMr. McCabe, who is ably assisted by Mr. Goldman, is
not very demonstrative in his methods, but his company
makes most satistactory progress under his rule of slow
and sure.  Dr. Ault can he thoroughly relied upon to
protect and advance the interests of the company in
this Proviuce. Mr. Wm. T. Standen of New York,
counsulting actuary of the compauny, after a thorough
investigation into its affairs, reports, * the North Amer-
ican Life in all essuntials—especially those of acquired
surplus and surplus carning power—is not excelled to-
day by any other company.” This cstablishes the

Wells, the insurance monies were accordingly paid to ! North American as occupying a position in the fore-

her. In May ensuing she married Mr. Hyams.
. Taken altogether as we have intimated, this whole case

most rank of life assurauce companies, with excellent
prospects of futurc prosperity.
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THE TEMPERANCE GENERAL LIFE ASSUR-
ANCE COMPANY.

The report of the above Company for 1894 is one up-
onwhich the management may justly be congratulated.
The specialty made by this company of two classes of
lives, Temperance aud General, naturally excites 1
criticism, as it is not yet established as a scientific cer- i
tainty that the difference in value of the former class |
of lives is appreciable. The company’s experisnce last
year, however, was that the mortality in the “ Temper-
ance” section was very low, but in this respect it was
very fortunate in having a low death rate all along the
line.

The company has now in force insurance for S,
877:958, which covers 4519 lives. Since 1889 the in-
crease has been $2,837,000, an increase of over go per
cent. in 5 years, and $608,538 in 1893. The cash in-
come was $142,673, which provided for all death claims,
payments for surrendered policies, and all expenses,
leaving the very gratifving sum of $55,793 to be added
to investments. The loss rate by death to the company
of only $4.02 of the average amount of insurance in
force is certainly highly favorable, more so, we fear,
than can be relied uponin future years. The company
claims to have secured business most economically,
which may be accepted, as the large increase of busi-
ness last year above stated involved only $3,530 addi-
tional expenditure for commissions, salaries, and other
outlays. Mr. Sutherland, manager of the Company;, has
our congratulations on a4 very prosperous year. It is
Ppleasant to note the satisfactory progress being made
by this well managed office.

The following table will show at a glance the pro-

g7 made during the year 1894.
1893. 1594, Increasc.

Premivms.eeeiiie coneeiniitvane. « 116,395 129,1 12,706
Interestand rentsoooieiianaa il 10, 160 .g,gg 3:::,: 3
Total income.eeinne coveecnnnnnn .. .- 126,653 142,675 16,021
Paymentsto Policy-holders........... 26,609 34,358  7.779
Expensesand dividends....... ....... 45,236 52,465 4229
Totaloatgo.ees  weeenviaiins oo 74,835 36,852 12,007
Excess of income over ontgo. .. ...... 54,59 35,793 3,954
Totalassels .. ceeeiiiscennacana. 295,422 365,560 67,133
Policy and other reserves.... co.... ... 232,317 230,297 47,9
Surplus as regards policy-holders...... 61,062 :80,70 19,68
Surplus over all liabilities. . .......... 1,062 40,740 19.6:7S

AMERICAN BANK STATISTICS.

One of the great advantages of the banking system
of Canada is that the concentration of its banking en-
terprises in a few institutions enables a very elaborate
statement of their respective conditions to be issued
monthly. By this means, all who are interested in finan-
cial affairs—whick means the public at large in a mer-
cantile community like that of Capada—are able every
month to watch and study closely the varying fluctur-
ations of business as reflected by the banks, cach of
whom presents a full detailed statement of its affairs
twelve times each year.  As the number is only 39, the
official return isissued on omnesheet. The banks in
the United States are so numerous that it is impossible
to have such frequent returns, as the publication of them
would require a book of considerable dimensions. We

have therefore to rely upon an Annual Report of the

e e ems e e ——o - o e ——

Comptroller of the Currency, for information as to the
position of the United States banks. This work is ex-
ceedingly elaborate, but in many respects very unsatis-
factory. We get our Canadian bank returns every
month in about 8 or 19 days after the date to which
they are made up, and each sheet gives the detals of
each one of all our banks. The American Report is
not issued for over two months after the date of its Iat-
est statistics, and the details of each bank are not given.
We must,however, admit that the figures are tabulated,
arranged and analyzed with admirable skill, grouped
under States and Cities with much elaboration, and
with comparisons that must have occupied alarge staff
of clerks a length of time to compile. From this offi-
cial Report just to hand, we have compiled the follow-
ing table, giving the details of the national banks as
they stood in October last compared with their condi-
tion at same date in 1893 :—

ANSFTS. October, 1S9 |October, 1893.
! 3738 lanks 3781 banks.
Loans and discounts .oeeeveneean.. * $2,007,122,191!351,543,634,167
U S. bonds to secure circulation...”  199,6032,500] 2c6.463.830
o “ deposits... L, 15,226,000 13,516,000
.8 bondsonhand.e.eeeernnnaa.. 10,662,200 2,760,950
Premiums onband. ... coveen ... 13.623,279 13,951,567
Other seCuriticd cocereececenevanns 193,300,072 143,569,950
Bank premises, etcoeiecvaanen ... 75,183,745 72,322,526
Real estate and mortgages...o ... .. 22,708, 391 16,825,949
Duc from National bank~ ... ....... 122,479,067 93,740,013
¢ Suatebanks............. 27.973.911 24,229,103
¢ Teserve agents 238,549,607 155,429,623
Checks and cash items............ 15,570,975 15.339,764
Exchanges for clearing housc....-. $§,323,052 106,181,394
Bills of other National tanks...... 18,580,577 22,402,611
Small currency...oooceeiaeaalnn. 6,375,103 71033.992
Gold coiNeueies cavieecnnereneans 125,020,200 129 730,438
4 CottificaleS. cee veieieiaaeane 37,510,940} 37,523,310
¢¢  clcaring house do ...ceneenann. 34,096,000 5.¢Sa,c00
Silver do)larS.eeeee ceevee i cennnn 6,116,354 7+6635,833
4 CertifiCAlS caen cecnon o caeane 25,784,597 23,553,85:
Legal temder nolesS. oo eeeeananen. 120,534,028 114,509,352
U.S. cestificates of deposit for L. T.
NOICS e eenoncnacnnacan sacanans 45.100,C00 7,020,000
3 per cent. redemption fund....... S,723223 $,977.414
Due from U.S. Treasurer..... .... 897,645 1,262,749
Tolal assets . eevenvnnnns secee 33,373.922,035. $3,109,563,384
laamuTies. :
Capital paid upecocer cvvnon cnnnns $668,563,837 $678,540,338
Surplus fund ..ol ceieen ienanne.. 235,197,517 236,750.751
Undivisied Profits «.evee ceesecnns §S,923,5631 103,373,662
National bank notes outstanding. .. 172,331,978 182,039,725
State do do ...l 66,290, 73
Dac other National hanks. ... ..., 343,092,316 226,423,979
¢ Swtebanks..ooeeenaaan 183,165,779 122,891,098
Unpaid dividends 2,576,245 2,574,097
Dieposits, public . 1,725:315,819.  1,431,124,330
.S, deposit®enconeieecnoe e, 13,740,447 13,332,374
Notes and hills re discounted...... 11,953,427 21,060.737
Rills payable coeiveeceenanannces 12,552,277 27,426 937
Sundry liabilities c.cane oant oo aene 2,938.543.‘ 31,632 352
“Total HabiliticS - v «oeren vune | $3.473:922,0551 S3,109.563,25¢

The above statement is exclusively for the National
banks which are organized under “ The National
Bauk Act to provide a National Currency, secured by
a pledge of United States bonds. and to provide for the
circulation and redemption thercof.” The Act is, in
our judgment, a marvel of compiication, affording in
its labyrinth of conditions a striking contrast to the
Canadian Bank Act, whichis as simple, clear and pasi-
tive as the American onc is elaborate, mazy and iu-
definite. ‘The main distinction, however, is the provi-
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sion that, the banks called “ National * shall be en- :
titled to issue notes equal in amount to go per cent. of ,
the current market value of United States bonds owned .
by such banks. The State banks are of a somewhat ,
lower grade, the average capital of the National banks

being $179,700, while the average of the State banks is |
only $68,160. The following shows their condition in
October, 1893 and 189y :—

AETS, tictober, 189y, October, 1893. ,

3586 l-::_an 3570 hanks,

Loans on real estate.. .oyoun unnn.. 542,395,546 $33.233.576

* on collatwnals.... .......... 89,777,621 39,092,976

1 T 333,915,056 675,236,292
Overdeafts. ..o, vevnena.. ..., 5,358,629 5,488,630
Us.bonds.. .oooeeiiaan.. ..., 6.4,053 412,053
State, etc, banks.. ... ... . 1,372,460 2,468,238
Railway bonds...ove vuenn vunn.. 132,925 301,325 :
Bank stocks. .. 342,202 938,053
Otlher bonds ... ..... 182,080,086 73,275,186
Duce from banks. ..... 119,670,049 103,790,249
Real estate. ... 41,354.750 35,600,425
Sundries ..ooeen. il Ll 11,565,566 74457,597
Expenses.voea conae. Lo 132,913 4,232,164
Cash items, Specie, and legaltenders! 144,517,123 137,026,652
Total assets .......ocvuun uunn oo oo $1,077,164,513 51,130,725,537

LiamiLiTies, —_ ‘
Capitat.......... 294,435,573 $250,767.709
Circulation. .. .. 4529 9,534
SUPIUS cii et i e iiiie caaens 74:112,319 74,237,606
Profits.cee i o iiiiis e el 28,041,173 28,900,230
l)n'xdc.nds unpard. ... cooaee ..., 499,533 523,502
Deposits.... cooieniiiii i a... 638,107,394 705,563.043
Duczo banks........oieen.oa., 34,120,183 48,259,362 *
Sundries...oviviiies veiieniian., 17,543,705 21,160,051

1
Total Habilities ... ............ $1,077,164,815 $1,077,164,513
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The contrast between our 3y banks which have an
average capital of over a million and a half dollars,
with 7,331 banks having only an average capital of
S125,000, is very striking. This difference is of itself
quite enovugh tu account for the ephemeral, the instable
nature of so large a number of the United States banks,
compared with the permanent stability of those in
Canada. The Report of the Comptroller of the Cur-
rency gives a list of 267 National banks which have
become insolvent, and of 27 State banks which failed
in the year ending August 31st, 1893.  Besides these
two classes of banks, there are private banks, savings
banks, and other financial organizations, having an ag-
gregate capital of abcut 153 millions. and deposits of
2315 millions. The total deposits of all the banks, and
of institutions of the same class, are officially stated to
have been in October last $34,715.574.368, their loans
$4,125,503,251, and the amount of Government bonds
they hold as §363.693,351. With resources so prodi-
gious there is no ground for any doubt as to the finan-
cial stability of the United States. But these returns
only make it the more regrettable that a defective
banking and currency system deprive that wealthy
country of the full advantages ofits magnificent finan-
cial resources.

The public revenue to end of January for current
fiscal year was $19,234.832, and expenditure, Consoli-

+ dated Fund Account, was $20,130.204y.  The net debt

was on 3ist January, $249,307,462, an increase in Jaun-
uary of $3.473,43S.

LIFE ASSURANCE BUSINESS IN CANADA FOR 1894, CONPARED WITH 1892 and 1898.

Compiled by the INsuraNCE AND FINANCE CHRONICLE Jrom advance figures supplied by the Compasies.

—_— = Y e S S

‘Toial Assurance in foree.

COMPANIES. Net I'remiuins received. Assurance issged and taken,
Canadian busi: 1y. : T - T S ! ' o
anadian ousiness only. | 1892, ; 1S93. 1S04. 1! 1§92, 1893- i 1893. i 1502, | 1893 ! 1S94.
: '.
1 { ! ! I ' I
CANADIAN comranizs, & 1 3 | € ‘ § § i § S $ ‘ $
*Canada Lifc.ccooe. coen 1,636,062 1,003,356, 1,935,060, 4,623,850 ,043.700! 6,520,332, 57,015,016 39,085,315 67,303,673
Confederation Life. .. .. 716,979‘ 799,303 807,5_{;! 3509173 3.:88.825. 3.310,030 23,425,911} 24,258,690 23,241,297
Dousinion Lifc......... 30,1943 38,296 34,623 317000 53:.:50: 516,500 1,153,596 1,373,937 1,733,355
Dorminion Safety Fuud.’ 34709, 32,586, oetvian, 35,000 01,000 .eeavecens 11,737,000 1,549.000° «ecieconnn
‘ederl Life...... .eee. 23760 286,577 263,505 1,852,000 1,997,633' 1,703,500, 9,855.393%; 9.995.535 30.321,137
Great West ... ...... 13,3.\‘3! 50.422 109,902, §St,200 !,7&*.%; 2,782.804  $62,200] 2,131.500, $,091.035¢
London Life...... .... 105,369 n§ESs2 133,350 1,168,538 1,056,500 1,356.251) 5,020,733 37873 34730503
Manufacturers’ Life ... 2252 247,608] 267,765 2,007,230, 3,133 2,282,682 7,506,636, 3,124,022 9,285,032
North Amcricau Life... 365,562 395,379) 359,550, 236,300, 2,333,362 2,725,923 11,391,039; 12,750,251 14,471,353
Oantario Mutual Life ... 50° 3¢ 312,318 27.131 2,651,000} 2,750.250  2.377.200, 16,058,117 17,653,029 !S,;S;ﬁq.s
fSun Liflz.eee coaen L., 703.073.  S71.163 355,952 4,331,503 5.903,109 3,057,185 19.260.558} 22,182,850 23,941,956
$Sun Life..eeooee ooaann, 9€0,40 1.076,652] 1,178,233 6.373.650& 7:000.323  71307,553 :3.374.497' 27,773,207 31,335,369
Temper. & Gen. lLife. i wS,::xi 116,493 129,199 !,363.:0')l 1,755.000° 1,883,723 .;,;72,-76. 5,100,620 5,527,958
TG ann cannnns '$4.736436) 5.163.938! ':;.&u.ou_.’ 27.047.106 71;4.0:7.6:';11({7:7&9_.(_»3:' _
- S - $ s s 7 s $
DRITISH COMPANIES. ' . ; ! }
British Empire Life.... 2233.350  215,572] 205,738  Ss0000f 633,133 73579, 5864115, 5,596.8538 6,136,!95
Lon. & Launcashire J.ilc. 21,0260 213,108 215,602 1,169.700 823,000 848,520, 6,973,443 GS21301 7,035,574
€Standard Life.......... 474983 339,253 505,605; 1,506.3137| 3430402 1,615,065 13.679.,650! 14,003,048 14,421,624
Totals...oevveanee. §909,359  S67,965 926,965‘ 3525,217] 29363433 3.1SS.8835¢ :6,518,234’ 26,752,3071 27,594,303

® Canada Lafe 18 Gizures reqecient total basines,

t Caradian Bouzes only.

t Toul Bsiness,

Sla oar last 1ssce the 1Bg¢ Goures of the S:aadard bife wese gisea in crror as §39,557 for net premams reccived, instead cf 3 g0s,%08.
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FIRE LOSSES IN CANADA FOR JANUARY, 1895.

Issunanon

Dare, LocaTtiox, Risk, larms, Laons
1595

Jau. 3|Tp. Thurlow..... Farm Property..  £5,200 £3,300
“  2fBuckingham...... Hotel 6t Stores.. 13,000, 5.000
o a)Montrenl ..... ... SIOreS ceveesaane 3,100 3,100
¢ giGravenhurst ...... StOTCSaeines aeee 12,000 7.700
¢ slOttawa'. oooe- o.n. Dwellings. ... . 3.300 3.300
“«  siToroato Junction..|Wire MattressCo.: 30,000 21,600
«  ZADanville.... ..o fChurch......... 0,000 3,000
“ slfavewille.... ..ol Clopping Mill .. 1,300 1,100
¢ 13 Eoacelnidge....... Hotel......ue.e 2,300 2,200
¢ g3i0aehec.....onaln Hotel cooovenaes . 20,000 13,700
4 OTOMOMO caue ve oo Conflagration... 700,000 400,000
““ 101T0OB 0.vvt aunen. Couflagration 630. a0 5t2,m0
« 1o Mer:ickville ...... Harness Factory. 5 500 3i5t0
# 1110wein Sound...... Duelling ....... 3,000 1,000
OoaiLirdsay . .. eee.-. Bakery..... .... 1,600 1,600
“ r3itelleville......... SlOTCeens tanens 5000 2,000
¢ asiMyrtle, Man ..... \Warchouse ..... 2,000 1,500
©  14]MadoC.eeees conseo {Churcheo. ..., 10,000 6,000
¢ 1381 Catharines Maron Hall. Str’s! 15,000 15,000
“ 19.0uchCieenen e, 3+ { R 1,200 1.200
“ 2nThree Rivers...... StOTC.cenanvnnns 3,000 30000
¢ 22INapaneC..oe.. oo Dwelling - ...... 1.200 1,000
¢ 23Lindsay........... Fuo agiture Fy. 2,500 1,300
# 23Montreal ......... SLOILS crnnnnnn 4,500 4 Sao
¢« 23|Corbyville.... .... Dwelling. ...... 1,500 1,000
¢ 2g|Winnipeg......... S107¢S . aas unnsn 6,200 6,200
¢ zoMonmtreal.... ..... Stores. ... ... 4.200 3,000
u :zt!(onlrcal. cee s HLOTCS eavens venn 300 J.ueu
¥ 2 Winnipeg..a.e.... ‘Warchouse . .... 11,000 10,000
# 20'Portage La Prairic Brewery .... ..., 12.000 J,000

¢ 26)River Beaudette... Store. -

...... 7€ Fou
“ 298t Heuri de Mas. 3750 >
f couche..... .... Dwelling. ...... 3,000 2,200
# 2¢'Brandon ..... .... Stores.aance e 38,000 33.c00
4 21SE JohtiS.cee, cvel SWOFC.eiann cant ‘a0 2600
# agMontreal..... ... 'Offices & Stures. 15,000 17,000
“ 28iHillburst.... .... Farn Property. 2,Sv0 2,600
N 3|!!£lom ..... PR Flax Mills...... C g e 2,500
¢« 31'Cornwall. . ...... Barher Shop....; 1,0u0 300
# 21{Coaticooke. ...... Stores,cte ...... W 230000 20,000
TotalSeeeeeeianr cannee cannan £1,642,300 £1,136,900

Comparing the corresponding month of of previous years. the
losses arc as follows :

Toal Lng Intetazac

” . P AL\ Y
1§9 ........... $H22200 ceeeeoenn . ]362, 500
1903 cecc cannne 492,000 .. cauaa. 3int,900
15903 ccec cannne 30000 .. cllll. 200,600

FOoLLOWING isa listof insurances in the fire at Trinity Col-
Icge school, Port Hopc: Royal £33,500 ; North British & Mer
cantile §11,000; Liverpool & London & Globe £15,000; Caledo
nian §2,500. Total $62,000. The total loss will probably
amionunt to 350,000,

THE HARTFORD FIRE INSURANCE CONPANY.

The cighty-fourth Annual Exhibit of the affairs of
the Hartford, showing the results of its fire underwrit-
ing in 1894, is scmething for the management of this
popular company to be very proud of, and, if possible,
must tend to rivet more strougly that hold oun the public
regard, favor and substantial patronage so long enjoyed
by thislast century-born insurance company.

‘The total assets are now shown to be §5,645,735.62,
and after providing in the most ample way fora re-
insurance reserve fund of §4.239,885.75 and also for
other liabilitics, the net surplus is $2.500,346.87. the
surplus to policy-holders being §3,750.396.8;.  The in-
crease in gross assets is $1,267,643.59 and the increase
in the net surplus §203,576.90.

As a fitling climax, we quote gross income at §7,135,

===

478.36. Lvicently there are still some very pleasant
results, possible of attainment in the fire underwriting
world, notwithstanding the hard times, especially where
the requisite ability, skill and special talent exist, and
are successfully utilized as they seem to be down to
Hartford. No doubt the acquirement by purchase
and resiusurance of the well selected and puying U. S.

‘business of the Guardian Assurance Co. has greatly

helped to swell the business of the Hartford to its
present dimensions, but all the more credit therefore to
President Chase and bis officials, who promptly recog-
nized and embraced a golden opportunity that offered,
and which we believe will continue to inure to the
great benefit of the Hartford.

Mr. John W. Moison coutinues to represent the
Company in this city, with deserved appreciation and
popularity.

THE JOURNAL OF THE BANKERS' ASSOCIATION.

The second number ‘of 2nd vol. of the above publica-
tion is one of great interest as it is also of permanent
value. ‘The Journal is conducted by a Committee of
the Canadian Bankers' Association, but does not con-
fine itself to topics arising out of that body. The
number before us has an able paper on “ The Baltimore
Currency Plan,” in which a protest is made, very justly,
against the practical ignoring of American bankers by
the United States authorities in dealing with currency
matters aud a tribute paid to our Government for its
readiness to receive advice from taose who have made a
life-longstudy of finance. We have already noticed the
appearance of the first section of a history of Canadian
banking, which deserves to be widely read and pre-
served, asit is most ably written, comprises statistics
of historic interest, and displays a capacity of research
worthy of a German. Mr. Thomas Fyshe's article on
“The Growth of Corporations’™ isanother valuable
contribution. The writer takes a somewhat gloomy
view of banking prospects. Ide says: * Itis becoming
very evideut that for all the really legitimate business
to be done in this country, we have about three-times
as mauy banks as are required.” Ile attributes the
large number of failures 1o the case with which traders
oblain credit in Canada, and in this respect he regards
the Americans as ahead of us in prudence. There is
some truth in credit being somewhat overdone, but we
:re not prepared to place the blame of it so much on
bankers. as we believe they exercise a decided influence
in restraining grants of credit to what Mr. Fyshe calls
% thie army of impecunions traders.”  The writer favors
bauk combines, or amalgamations ; but, aswe show in
another place. Caunadian banks are ten times as strong
in average capital as those in the States.  “ Some pop-
ular fallacies concerning banks,” by Mr. Stanger, isa
very semsible arlicle. Mr. B. E. Walker contributes
one on * Clearing House Certificates,” which shows all
that fullress of knowledge, precision of statement and
lucidi?v of expression for which this eminent banker
has so iigh a reputation. A number of minor articles
and tables are each and all worthy of publication in the
Lankers' fourual.

The typography is clear, and the whole “get up”
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very creditable to Mr. J. H. Plummer, chairman of the
LEditing Committee, and his colleagues, to whom doubt-
less their work is a labor of love, as it certainly is of
good service to all interested in our financial affairs.

THE MERCANTILE FIRE INSURANCE COMPANY

“ Onward and upward '* would seem to bean appro-
priate motto for the Mercantile,whose interesting Report
for 1894 we publizh in this number. We find that the
policies and renewals numbered 11,439 insuring $14,-
544,278 for $193,279.5.4 in premiums, as against 10,368
for $12,037,680 and premiums of $163,2g2.72 last year.
The losses paid were $92,040. In course of adjust-
ment $16,037. Total Losses $108,977. The year’s busi-
ness shows au increase therefore of nineteen per cent.
on the year previous in insurances effected and prem-
iums reccived. Good!

The total amount of insurance in force on jist De-
cember, 1894, is stated to have been $§17,678,006. and
the re-insurance liability thercon $81,862.16. We do
not overlook that minor item of the Financial Report,
agents’ balances. which this year, notwithstanding a
larger premium income, stands in the assets for only
$7:393, being S1000 less than last year.  “This asan cere
dence of close attews..on to details and economical marn
agement is satisfactory. Having reccived during the
year their usual dividends, the stockholders as well as
the policyholders may fairly be congratulated on the
success atiained under President Bowman and his co-
directors and their alert and efficient secretary-man-
ager, Mr. James Lockie. \We wish the Mercantile every
success in 1895, and hope it will be our pleasing duty
to record mnext year, that the premium revenue has

reached and passed the $200,000 pont with continued
profit.

FIRE LOSSES OF CANADA AND UNITED STATES
FOR 1894.

According to the estimates prepared and published
by the Journal of Commerce and Corumercal Bullctin
of V. ¥, aggregate §128,24G,.400.

The losses by months are quoted as follows :—

1§92, 1593. 1593,
jgnuary.... ceeeeseas. 12,563,900 17,955,300 10,565, 3v0
February eeeeee s coeees 11,912,000 9,919,900 11,247,000
M::t_ch...... cesseeeaess  10,0345,0c0 16,662,330 9.137,100
April oo iieeeiiiiies 15,339,500 14,669.999 11,530,000
May.cceceiiinneiaenes 9,385,000 10,427, 1co 10,777.S00
Juieocieeiinie il 9,205,530 16.334.950 $.282.300
Julv i iiiiiiiiiias 11,330,000 12,118,700 16,307,000
August. . .. ceeeeevenees 10,145,300 13,222,700 10.332,800
September.... .. ... 7,879,500 10,305,700 10.139,900
Octobereniven annnen.. 13,349,200 11,014,700 $,186.500
November. .cecovnenee 12,008,500 11,493,000 12,135,800
December...ooiiiiiees 12,354,450 12,105,475 10,321,0c0

$132,704,700  $156,445,575 $125,246,900

During 1894 twenty-cight new fire insurance com-
panies were organized in the United States.  Of these,
twenty-five were mutual companies and three were
stock companies.  Ouly lone Life Insurance company
was started.

- = . T Y e B roy—

Gorrespondence.

Wodo nct hold oursclves respousiblo for viows expresscd by Corcespondenty.

 TORONTO LETTER.

AAn appreciated kindly courlesy.— The promplitude with which
increaszed rales weere applied in To)onlo.— Flow it wasw'l so,
when Montreal wwas in the case.— The special wmeeling * sel
‘et up?  and the regular meeling “knocks “em doon .
— Regrels for lost friends. — 7 he neww **hand in hand ** com-
pantes.— Lots of life wn the life managers.—* Noiw [ lay me.”

Dear Evrror,

It was a generous act, and showed a good feeling, when the City of
Montreal sent a4 representstive deputation from the Montreal Fire
Rrigade to attend the funeral of our much lamented Chief Ardagh.
[ know this thoughifulness has been noted, and spoken of in many
gathermgs, and our people have greatly agpreciated it.  The Chicfs
funeral was a large one, and in numbers and representation abundanily
testified to the csteem and respeet in which he was held, and the
regrets and sympathy felt for hisn and his relatives in his sad death.

The promptitude with which the companies acted at the special
meeting of the Toronte Board, calléd after the late fires to consider
an advaunce in rates, was worthy of all praise.  The advanced tacif®
was neither unwarranted nor excessive, although natunally any
advance would be distasteful these hard times, especally 10 a pubhic
grown up in the belief that Torontu was well nigh nvalnerable,
regarding a cunflagration, and the cunstant repetit.on, in the daily
press and Jdsewhere, that the insurance companies were coining
money in Toronto, and so on. By the way, it has been remarked
swhat promptitude and unanimity the big chizfs 1epresenting the
Montieal head ofiices of compames exhiited in acquiescing in the
advanced rates for Toronto, and how quickly the new tanfl was
apphed, as compated with occasions not yet remote, when, sir, your
own lxluved Muntreal was the field of action amd whea large losses
were frequent. Then, it is said, these same chiefs were rather tardy
and hesitant, not to say reluctant, in their application of the only rea-
sonable remedy—Dhigher mates.

Anothicr remarhable thing.  This though is charactesisiic of the
Torouto Board.  No sooner have the combined judgment ard expe-
nience of the companics acting through this RBoard iwued the new
matings and rules for Toronto the all-fired, unti! such tim= as the
city fire appliances were brought up to the required standa o, than lo !
within the neat few days, motions arc introduced at the rcgular mect-
mys of the Board looking towards an amelioration and redaction of
the ru.os and * tes just imposedd.  This surcly is a sorry sight.  If the
new ratings were issued hurriedly and without proper consider-
atwon, by all means amend them ; but susely this was not so done.
I must assume that the specal miceting was  fully representative
ard knew its business, better pethaps, than any sub.equent ordinary
mecting of local representatives of companies, with—pardon e for
saying t—their little lecal anes to gind.  Now, along comes the
Agenda for the Annual Mecting of the “Toronte Boanl, to be held
the 73th inst., and the leading feature of that, T am told, i~ a measure
proposcd for the serous discussion of members, just returned, as
onc might say, from the rumns of a miilion dollar fire, iaviting a
reduction in the dwelling house mates of Toronto. This is at least
mopportunc. Theduwelling houre rates were not increased recently
with the other risks, and might well be Icft alone at this time.  The
question might be asked 3 In whosc mterest are these changes called
for > \What is the chicf, or number one, impelling motive? I cannot
anticipate at this date what action the annval mcaing will take, but
I may suppose sanction will not be given to the above proposal,

1In vour Jast, under obutuary mention, you refer to the much lamented
death of President Snuth of the Western Assumance Company, also 1o
that of Chanles E. Maddison. With reference 1o poor Maddison, who
helonged to 2 younger generation ¢f men, I must add my tnbute of
regret for hisuntimely death.  He was 50 well known in sociai and
sporting circles asa gooil fellow and a genial, also a faithful ofiicial
of the Western Assurance Company as theie city agemt, thatit will be
many a long day before his memory fades. You have no doabt
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heard that Mr. Geo. A. Cox has been elected president of the West.
amn, and Mr. Kenny vice president. So the harnmonies have ali
been considered and reconciled by fate and destiny, as between the
twin Canadian Fire Insurance companies. “The British America and
the Western, with the same able financial 2nd eaccutive chiefs, in the
two leading official positions, will go hand in band. I hope, on to
greater succesees,  Some of the Life managers are very jocund these
days, for sume reason or other,  Manage: McCabe, of the North Amer-
ican, felt o gay, I am told, that he must needs go all the way to
Florida to throw up his hat.  I1obably the reflex action of nerves and
brains, after the stress put upon them in gelting there with a good
yearly Repot, will account for this. A Life Superintendent, name not
given, said he found the followng hines pinned 1nsude the folding-bed
he was given to sleep i at a ciowded hotel :—

** Now 1 lay me down to sleep,

Wil landly fatea ssgidheep?

Or will this wcasly folding bed

I'lip up and <tand me on wy head *

Yours,
ARIEL,

Toroxio, 12th Feb,, 1Sg3.

A LETTER FROM NEW YORK.
M, Lditor,— i

The death of Mr. Michael Shaznon, deputy insurance commissioner
of this State, will deprive the head officer of the department of his
1ight hand man, for such Mr. Shannon was. 1l was a Roscommon
County, Ireland, native, and made his way from bouyhuod by great will
and more than usual intelligence to the pomtion ke held when death
came.  He was titted for Letter things, and would surely have at-
tained them had he tived longer.  His takig off hfts a heavy hand
from ¢ Haiper aggregaion,’—as I sce 1t oquite properiy called 1n true
cncus style.  The decvase of Mr. Fawyer Taylor a shost tune since
removes! another man whose future had been by him paaially devoted
to a warfare of tight upon one of the Tiggs of thistowr,

L4 L3 . *

‘The Ohio Supenntendent of Insurance, a Mr. Houn, appears 10 be
in scarch of insurance partners new all the time fiom which he may
sather grise for his department.  He has now hit upon a law which
compels each and every insarance company doing business in Ohiv to
pint its annuai accounting in a paper having a general circulation in
crery county in Obio in which the company does buriness.  Naturally,
the companics, fecling the tax, have been taking such papers as give
them the lowest 1ariff of rates.  Mr. Hahn insists that the tables must
be printed in papers;of actual circulation. and that the proprietors of
the papers must state what their circulation is!  This can only have the
cffcct of encouraging !ging. !.\Ir. l!al:n .shoulc.l have a cue.

Thete is une company that has evidently suecenled in prohibiting
rebating. It set aut todoitin 1832, and its new business for last
year shows adevrease in volume, hut substantial increares appear
clsewhicre. This company isthe Northwestern Mutual of Milwaukee,
Wis. I ihe talkens Biete atd there will talk less and act more wvide
the above quoted company, they will fiud the resulls satisfactory, not

only to the head cfiice managers, but to the policy-holders as well,
* L) . *

In m last Jerter 1 alluded 10 the imprisonmient of ex-President

Mudgely of the Amencan Casualty Company, and thought Le was
“ heing held up to be fired at in fiont of and by men whoare deserving
of sum « buchshul thumseives ™ I reeans su, for sinee then thice othars
have been indicted by the juiy laving such matters in charge, M.
Beecher, Mr. Schenck and Ms. Taylor. Al have been arrested and
discharged on bunds to stand wal.

. A * -

Mr. P B. Ammsttong (whe a) pears G possess o« Barmam Bailey
faculty for getting en the public sage,. baving apparently drawn vut of
the Nife insurance Lusiness, is nuw sad to be investigating the proba
nhuies of success in the line of burglary insuramc.  From what 1 hear,
s Mr. Asmstong has o genius fur builing, and getting wut from

under.

. . . .

Insurance circles have been regaled for the past few days with two

sensational bits of gossip, one of which is an old one bobbing up, the
other quite new. The first has to do with the probable early retire.
ment of a prominent life insurance president.  The last gives out that
the official staff of the Mutual Rescrve company is going to be
treated to a shaking up and reorganization; and with this goes the
statement that Mr. Edwaid B. Harper is such a sick man that he must
petforce take long rest abioad! The New York insurance depart-
ment has not yet completed its examination of the Mutual Reserve
company, which is going on under the supervision of one of the head
clerks of the department.

L4 v L L]

At the regular annual meeting of the Met:opolitan Life Board, held
last wmonth, Mr, President Hegeman was, for once, itis relaied, non-
plussed. I should think he would have Leen, for he was presented
with a solid gcld medal 1kree inches in diameter, weighing more than
a pound, suitably inscribed to express the esteem and affection of the
members of the Board and the officers for M. Hlegeman, the president
and the man.  Mr. Hegeman was pointed out to me ina public mect-
ing some weeks since. He is a remarkably able-looking man, and the
great business he conducts proves that in this case, certainly, appear-
ances are not deccitful. The new business done by his company last
year counts $308,¢c0,000. Enormous!

. - Ll *

1f I may be allowed the statement, I may say that the United States
BMutual Accident Associativn of this cityisina sort of Purgatorial
condition at present,—rather betwixt and between, as it were.  De-
sertions are recorded the in ranks of the enemy concentrated in Hart.
ford, and an attempt 10 take over the majority of members. The
officers, however, naintain that the Association will be converted into
a stock company as quickly as possible, and cartied on with stronger
force than ever. “They pooh ! pooh! the idea that the few desertions
from their official and membership ranks has hindered them in any
way.

. * * .

A weekly insurance paper here, called Jusurance, in its number of
date the 1Sth ult., devotes some space to your journal and the writer.
Upon inquiry, it appears that the paper in question seeks to regulate
the insurance business and advise the insurance finns with too great a
display of sclf-conscious superionty. It insinuates that I do not eais
at all; but thatif I do, I am a ¢ Canuck,” with prejudices against this
s plawsted country.” 1do net deny being English, but I positively
deny that I am other than **really in the fiesh.” I have undertaken
10 write you a New York Letter, for each issue of your paper, to the
best of my ability. But I am not, I hope, a common scold, nordo I
intend 10 be mvaigled intojany controversy with a paper that Lhear
from several sources has that unpleasant reputation. .

Yours truly,
PINE STREET.
NEW YOKK, Feb. gth, 1835.

FINANCIAL ITEMS.

Silver keeps on the down grade, a late quotation
is twenty-seven pence, halfpenny per ounce.  The
average price from 1871 to 1875 was 39 peuce, from
that point it dropped in the next ten years to 49}{
pence, and in the last ten years, 1855 to 1895, it has
goue down to 27': pence. The decline in value in
twenty years in this metal hasbeen g5percent.  Truly,
a very desirable standard of value !

The Zoronto Jempire in its closing issue expresses a
poor opinion of the financing of the city authorities.
It says :—** The city of Toronto will ask for legislation
to alter that unfortunate issue of debentures from 3la
to 4 per cents., at the coming session of the Legisla-
ture. This is a retrograde step, and is somewhat
humorous when compared with the former boast of city
financiers that Toronto was decreasing its rate of inter-
est payment. It scems to be a weak solution of

wretched bungling.”
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Congress has refused to authorize the issuc of
gold bonds at 3 per cent., so those at 4 per cent. for $65.-
000,000 will be issued as arranged by the President.

The Bank of Winnipeg is announced as about to
seek incorporation. Winpipeg has already as many
baoks as it can find business for, indeed weare inclined
to think it has more than it is likely to sustain for many
years te come. ‘The fate of the Commercial Bank of
that city is not a promising augury for its successor.

Nova Scotia has done better during the depression
than most other parts of the Dominion. In opening
the Legislaturea few daysago, the Lt.-Governor said :
‘* While the past year cannot be described as one of
-general prosperity throughout the Dominion, it must
be a gratification for us to know that a fair degree of
success rewarded the industry of the people of Nova
Scotia in their diversified field of labor. A good har-
vest, an average fishery, marked progress in mining
operations, and cousiderable activity in other depart.
ments, combined to enable the people of Nova Scotia to
avoid to some extent the depression of trade which
prevailed so widely on this continent.”

The extensive defalcations so repeatedly occurr:
ing in the United States are a very serious reflection
upon the business capacity and customs of our neigh-
bors. European papers speak of the Tammany expo-
sures as having stumulated the movement for shipping
. American securities back for sale or redemption, owing

to the distrust created in the honor of the people of the
United States. The most recent scandal will not tend
to remove thisdistrust. ‘The treasurer of South Dakota
has decamped, having stolen §370,c00 of public money ;
so the bonds of that State will pay no interest for the
current year. ‘To aggravate the scandal, it is reported
that several prominent State officials were co-conspir
ators with the treasurer in this huge theft.  The possi
bility of such a robbery is, of itsclf, a grave scandal.

The amount of British capital invested abroad
has been investigated by the Statist, the result of which
throws considerable Jight on what is known as the
“balance of trade” question, as the enormous value of
imports in excess of exports clearly arises to a large
extent from the large payments of foreign countries to
England for interest upon British investments.

Last year the valuc of the imports into the United
Kingdom excreeded the value of the exports by $670,-
020,000. The British vessels entering and clearing
with cargoes auring the year measured about 50,000,000
tons, which at ten shillings per ton would represent
carnings of $125,000,000; to this should be added the
earnings of English ships which did not touch at
English ports ; also the commissions and insurances,
amounting in all to $200,000,000. The foreign and
colonial borrowings during the year amounted to S150,
000,600, while advance orders for machinery, etc.,
would account for $30,000,000 more. Adding §130,000-
000 to the $670,000,000 excess of imports, and deducting
the $200,000,000 referring to the shipping. we have as
a remainder $£650.000,000. Large amounts of capital
invested abroad were brought home to Loudon; but
these withdrawals were offset, the writer thinks, by the
interest which became due in 1S94, but which the Eng-
lish capitalists did not reccive. because of default.
Next, the net imports of coin and bullion of all kinds
amounted to $30,000,000, making the total assumed
receipts on capital invested abrrad $700.000.000. Cap-
italized at 5 per cent., this sum would represent an in-
vestment of British capital outside Great JRritain
amounting to $75,000,000,000, which probably under-
states the real amount.

BARLOW & CO'S MONTREAL STOCK AND SHARE
LIST.

From 1st to 12th J:L‘I)I-l‘l—(;!y., 1898,

STOCKS. Highest. Lowest. Closing

Canadian Pacific ceever vaveee canne ' 321, 49% 491«

do do lLaud Grant Bouds. 10985 | cevenen 109 %y
Commercial Cable... ... ... ceed 1307, 1g2% 13536
Duluth Commercial. oo coeevnnanes, 3% 3% 3%

do do Pref..... . 7 7 7
Montreal Telegraph.ooioeeaennnas 138]  137%1 156%
Dominion do 1351, 1154 s
Richelicu & Qntario Nav Co.. ... 97 5 934, 93
Montreal Street Ry oooooeenaiane. 183 1% 18202 184
Montreal do  do  New Stock.... 18244 180% 182
Betl Teleghone Co.ovnrannnenninne, 156 154 155
do do Bonds .vevvanane conereecfecereens coceennn

Royal Electrics coveeevasecavaens. 150 143)% 147
Montreal Gas COvuvieoeeecniaean 19412 191 193
Bank of Montreal G eeteeeeaa. 220 219 219
Ontario Bank . .coer ceviencennnnn. 91 91 90
Bank of British North Amernica ... ........ casaeen eeeneaas
La Banque du Peuple.c.ooeeeen.n 123 120’ 120
MOJSONS BANK cvunancaee soveee sane sonmnnes 170! 170
Bank of Toronto. eve cove vrvnes mane’vennane.  239%) 239
La Banque Jacques Cartier...cooaes coevaean R Ty
Merchants Bank ....oooeeeian.n. 163 1641 164

do Ao of HalifaN oo iaee caeevaas cinvnoas socnsans
Eastern Townships Bank ...coiiin veeenins o caittieeannn
Quebee Bankooeeeinaniiaeean, Ceee avecanas ceeonn NETIEEET
La Bangue Nationale.......oieene. o X
Union Bank..eeocevees coevivennes ooe
Canadian Bank of Comnmerce.. . 138
Imperial. . ceeeest cosevasenncannn. 151
DOMINION civvee covatevecscananns canen B R
Standard..cceecieeeiiine cveacans 1621,
La Banque Ville-Marie cooeenenens viavenis tennann
Hochelaga Bank.oiool tiveeannnas cainen. .
Commercial Bank of Manitoba..... ........
Hamillon . couee covieeniesectnanne o aonaaa)-
Intercolonial Coal cocvesoeeen ... tee cesevans

o Preferred Stock.caaiis il
Northwest Land......... .. “oreenes seee wee
Rritish America Assurance Co......

Western ASSUTANCe. ... coeeeecanens
Canada Life. ...
Canwula Central Bonds.....oo.0.a0.
Champlain & St Lawrence coooee oo
Confederation Life.coviiarvaeiaane o0
Canada Paper.c.ccaeaen oo
Moutreal Cotton oo vee ievnen oan.
do do BOnds....ceiieiiiiiieiecene vene conafener aee
Canadiaa Col. Cotton Mills Co..... KN a3 43
do do do Bonds..’ gS: S, ;4' 9S4
National Cordage Couivvenviie o cavennn- «
Dominion Cotton Mills Co .. ..... o’ 95 95
do do Bonds......|...
New Eugland Paper..ieecieneien, .
Loan & Mortgage Co..ee cevee ...
Torouto Railway Co...ounnnl
Toronto Electric Light Co......... ....
General Elect. Covvevnnnnnnnn .. oL
do do Preferred ........
Ottawa Electric Street Ry «........
Diamond GJass Co.vvnnnvrnnnanen.:
Cousolitlated Laud & Investment .
Montreal Harhor Botids.ceeiioiaen veeenun. Lin....
Incandescent Light Cooaannn......

........

The market since the 1t inst. has been very dull and inclined
to weakuess . it opened fairly strong at the beginning of the
montk, but soll off afterwards, and closes weak and «dull to-
night. There was quite a break in Toronto Railway to-day ; it
opencd at 74 andsold down to 71,aud recovered to 712 ; it looks
a purchase. At these figures Montreal Street Ralway was
weak i sympathy with Toronto Railway. but we look for
higher prices for this stock. Cabled stock opened weak, but
has firtied up, and closes sirong at 145 ; there is talk of higher
figures for this stock, the Company are doing a good business,
and will show a good statement ; it is reported they will show
almost 10 per ceat. for the year. Montreal Gas is dull and
weak, but ought to be a purchase at the present figures.
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The Annual Meeting of the Toronto Board was called
for the 13th February at r1 a.m. \We hope in next is-
sue to have some reference to its proceedings.

Halifax Fire Insurance Co.—The net income of
the year appears to have been $25,398.52, out of which
were paid lor losses $3,213.13, aud two dividends
amounting to $10,800, leaving $11.385.39 which was
carried tocredit of ** Rest’ account.

We observe in the Toronto courts judgment has
been rendered confirming the claim of the city to the
right to levy assessment on the interest income of Life
Assurance Companies. To our way of thinking, this
is simply the taxing of trust funds, and therefore unjust.

The Royal Guardian hockey match, played on
Monday, 11th inst., resulted in a victory for the Royal,
who would appear to be now first favorites for cham-
piouship honors.  Amongst the spectators we were
pleased to observe the well-known face of NMr. \W.

Tatley.

The Acadia Fire Insurance Co.—Net premiums,
$17,474.28 ; interest and rents, $18,015.38 , total in-
come, $33,489.66; losses paid, $3.933.73 ; expenses,
$5,079.68; total expenditure, $10,013.41 ; net income
for the year, $25,476.25, out of shich two dividends
were paid amounting 10 $20,000.

The premiums paid annually in New Vork City
for insurance aggregate $7,000.000, and the brokerage
1o about §1,000,000. This is more than the companies
earn themselves, and more than is paid for sunilar
service to any other class of middlemen who employ
no capital and assume no responsibitity.—ZLowis Wind.
muller fn LForum.

The New York Commercial Bulletin's estimate
of the fire losses in Cawnada and the United States for
the mon..h of January aggregates S$11,893.60c. ‘The
following comparative table exhibits the January losses
for three years r—

1893. 1893, 13893.

January $17.958.900 1368400 $11,895,600
The Hartford Board of Fire Underwriters, we read,
are favoring the suggestion, that all electricians be con-
pelled to procure licenses before being allowed to do
any wiring or other work connected with electricity.
Every possible precaution should be taken tc keep
incompetents out of so responsible an occupat.om as
that of electric light wiring. Carelessness, a lack of
knowledge and experience m such work are apt to
resultin loss to the Insurance companies.

This is the report of the faithful wifeof a well insur-
ed husband. He wasa darling, and she had only to
give the powders and watch the clock :

I gave him his medicine regular,
From morn till the set of sun ;

He took two powders at 1o o'clock
And another powder at .

But doctors canuot help us
Whea dzath knocks at the door
Good-bye, my darling husbaud !
You left at 1v minutes to g.
Moral. —\When * the doctors canuot help us ' life
insurance comes inat * 10 minutes o 4. —fusnrance
ialugazine.

Musical Note.—The agent who keeps on the even
tenor of his way, without resorting to base wethods,
may not treble his income, but he will have the satis-
faction of not going counter to good morals.—/us. Age.
And when eventually retired from his company’s staff,
will merit aprolonged rest.

Were every premium payer to have the cost of
his insurance analyzed for him, just as he was paying
his prenum, the needed reduction in fire loss would
soon bhe brought about by a wave of public sentiment.
It is wonderful how what might be called the * wrong-
ness of a wrong” stirs the righteous zeal of the popu-
lace when the nerve rununing from the pocket to the
moral sense is agitated at its lowest extremity.— Zyx-
clhange., :

Xylolith (stone wood) is the name of a new fire-
proof material made and largely used in Germany, and
now being introduced into Great Britain for building
and other purposes where a light fire-proof material is
required. Itis a chemical combination of sawdust and
certain minerals under high pressure. It is tough, in-
combustible, insoluble in hot or cold water, and only
in the fiercest heat does it gradually charcoal.—From
a paper read by Thos. A. Bentley, L. & I.. Fire Co.
Ince. Iustitute, Manchester.

Flexible fire doors are something new and interest-
ing to fire underwriters. They are formed of wood
chemically treated and in strips covered with cold roll-
ed steel. They have concealed hinges and an arrange-
ment by which any injured part can readily Le replaced.
These doors are made to roll or coil in any direction.
As fire resisters they are said to find greater favor than
the standard tin clad door. They are already in use
in many wholesale stores and buildings of largeareain
the United States. A company in Worcester, Mass.,
are inventors and manufacturers.

Keystone Fire Insurance Co.—This company
seems to have had a profitable year, as the following
figures will show. 7Tlhe net premium income, aiter de-
ducting cancellations and reansurances, was $49,280.76,
aun increase of $3.000 over the preceding year, while
the losses actually incurred were $19,290.33, Or 39.14 per
cent. of the net premiums. The total expenses, includ-
ing commission and other charges, amounted to Si5,-
173.44, OF 32 per cent. of the net premiums, so that the
loss and expense ratio was only 71.14 per cent. of the net
premiums. The assets were increased during the year
by $13.000, and now amount to $70,760.25. We congrat-
ulate the officials on the foregoing satisfactory results.

ACENOWLEDGMENTS. .

We have received a handsomely bound volume, No.
16, November, 1893 to 1894, of Rozgk Aofes,a monthly
journat of ¢ Iusurance, the Industrics and Literary
Miscellany,” published in Chicago, for which we are
much obliged.

The Ciwil Service List of Canada for 1894 is received
with thaunks.

The “Summary in advance of the Aunual Report "
for 1894 of Insurance business in the State of Michigan
is acknowledged with thanks.

The Sixth Fire Report of the Underwriters’ Electrical
Bureau, 157 La Salle street, Chicago, has reached us,
containing much valuable information in detail regard-
ing authenticated fire losses originating from the wse of
electricity.
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Mr. Michael Shannon, deputy superintendent of
Insurance of the State of New York, died at his resi-
dence in the City of New York, on Friday, st of Feb-
ruary, of acute pneumonia.  His death has been cause
of deep and universal regret to his many friends, and in
deedto all who knew him, for e enjoyed the esteem
and respect of all.  Mr. Shannon was born in French
burg, Roscommon, County Ireland, July 26th, 1845.
IHewas educated in Buffalo, and filled responsible oﬂicc's
in the city's gift. being appointed in 1883 to the posi-
tion in the State department he filled so acceptably up
to the date of his death.

T T S S S
PERSONAL MENTION.

Mg, FRED W. CuurcuiLy, general insurance agent, Collingnood,
called in, being en route for England on a two months’ ttij.

MR. LaNSING Lewis, manager of the Caledonian, sailed un Monday,
the 11th inst.. for England ona combined business and pleasure visit of
about two months. Bon voyage !

Mr. A, H. FaIg, late of Kingston, has been appointed to the General
Agency of the North American Life Assutance Co. at Ounawa, Mr. C.
D. Clutty having resigned the agency.

Mz, G. 1I. ALLEN, inspector of agencies for the Standard Life
Assurance Co,, MR. Wat. RowLAND, inspector of the Sun Fire Ofiice,
at Toronto, and MR, B. F. STEBEN, agent of the Svn Life Company
at Otfawa, were among our callers this week.

WE Hab THE pleasure of a call, on the 7th inst., from Mr. James
Boomer, manager of the Manchester Fire Assurance Co, on his way
home, after a Lusiness trip of ten Jays in Nova Scotia and Quebec.

MR. Rouerr Hampsoxn,the well known insurance broker and the
manager of the Insurance Company of North America, has taken into
partnership his son, Mr. Harold Hampson. The name of the new
firm will be Robert Hampson & Son. We wish the firm every
success.

MR. A. H. GILBERT, of New York, sceretary and gereral manager
of the Anglo.Amencan Savings & Loan Assuciation, favared us with
a call when passing through Montreal.  The Anglo-American scems
to be making solid progress under Me. Gilbert's management.  Our
readers will remember that Mr. Gilbert was for many years connccted
with the Sun Life Assurance Co. as its Turonto manager.

MR. GEORGE A. CoX, vice-president of the Western Assurance
Company of Toronto, has been clected president, thus succeeding the
late A. M. Smith. Mr. J. J. Kenry also succeeds to the vice-
presidency of the Western, of which he has been managing director
since 1881.  Mr. Cox is also president of the British America Assur
ance Co., and Mr. Kenny vice-president.

Mx. Wat. McCase, managing director of the North American Life
Assurance Co., has gonc on his annual holiday trip to Florida, We
are assured he has not gone for health objects, but rather in the
exuberance of animal spirits consequent on the excellent Report he
was enabled to present for 1894,  Feeling good, he had to get off
somewhere, and shoot something, alligators and so on—or pelt orange-.

Wanted —the Agency of one or two strong
English Fi:e Assurance Companies for the City of

Winnipeg and Manitoba
Correspondence strictly private.
care of

Address W,

Insurance & Finance Chronicle.

Wanted—For the Province of Quebec,
MANAGER for a well established old line LIFE

ASSURANCE COMPANY. Liberal terms will

be given to a live man who can write a good
business. Address “X," care of

Insurance & Finaace ChLronicle.
All communications will be treated as confidential.

Wanted—POSITION IN FIRE OFFICE,
or as Inspector, by young man who has had
large experience in Fire Insurance. Highest re-
ferences given. Address “ Howard,” care of
Insurance & Finance Cironicle.

City of Winnipeg
Debentures.

— o

LALED TENDERS  mathed ¢ Fender for Bridge
Debentures,”™ addressed to the undersigned, will be
reecived at the office of the City Comptrolier, City

Hall, Winnipeg, up to 12 o'clock noon on

FRIDAY, THE 29th MARCH,

neat, for the porchase of $30,000 of City of Winnipeg De
bentures, having 30 years to ran, and bearing interest
atihe rate of Four per cent. per anuum, pasabde half.
vearly at the Bank of Montreal, Winnipeg.  Delivery to be
wade here e any accrued interest.  No tender necessarily
accepted.  Further information can be obttined from the
City Comptroller,

R, W, JAMESON,
Chairman Finance Committee.
Winnipeg, Manitoba, Sth Februury, 1So3.

THE TEMPERANCE & GENERAL LIFE
ASSURANCE COMPANY.

Synopsis of the Annual Report, which was submitted at its Annual
Mecting in Toronto, on Wednesday, the 23rd of January, 189;.

REPORT,

The report_<how- n income from premiums afier deducting pay.
ments for re-insurance of $129.19.34, and from interest $13,475.72,
})cing an exce ~ in total income of $16,020.84 over the previous year's
mncome.

Lhe net death lusses were 16 for £22.09y, Whinh was o luss rate of
3 S of1he average number of livesat risk, and &4 02 per $1,000 of the
average amount of msurance in force.

Briefly siated, the Company's cash income for the vesr was $142,-
673 06, while 1tts net death losses, payments for surrendered policies
and eapenditores fur all othier purpuses amuuntedto 356,881.92, leaving
he handsome sum of $35,793 14 from current cash income for perma.
nent investment.

Referring o ats assets, the repurt 535, € We did not have a sinple
dollar’s worth of real estate on ow hands or a single dollar of interest
overdue and unpaiid. )

“ Qur asser< at the end of the yearamounted to $363,566.71, being
anncrease of $67,144.35 orer what they were at tie end of the pre-
vious year.”

The liabilities were $284,826.99, being an increase of $47,467.03
over the previous year.  This was'an increase of 41.5 per cent. more
in assets than in labilties,

Onc thounsand aght hundred and thirteen applications for §2, 100,
000 of hurance were reeaived, and 1,634 for $1,883,725 were ap-
proved.

At the closcof the year the Campozny had 4,793 policies in force
on 4.519 ines for $5,577.935 51, as follows: There were 3,630
policies inthe Temperance section for $3,236.879.51 and 1,143 polis
cies in the general section for §1,621,0739.

A division of surplus to the amount of $6,726.44 was reconumended
o ke place amongst the policics entitled thereto, those m the
Temperance Section heing entitled, acconling to the experience of the
Company, to onc-thud more on similar policics than thuse in the
Generl Scction,

A dividend of 5 per cent. was declared on the paid-up capital.

The concluding sentences of the seport are as follows

$o far :ihis year, not only has the payment of our outstanding and
deferred premiums been more prompt and more smi factory than in
any previous year, but the amount of new insusances applied for has
also been in excess of any previous year's record,
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We have pleasure in referring again to the Jopalty and efficieney of
all the members of our office and fiekl stall.  “They have our fullest
contidence and deserve om highest conmendation, .

Independent audits have been regulardy made by the Company '~
Auditor and by the Awlting Cumnnttee of the Buad, whose ceius
cates are attached to the Finandial Statement, ail wre watiants b
its carrectness and fin the correctness uf uur Jcounts,

By Section 9 of aur Act of Incorporation, all the Directors retirs,
but are eligible for re-cleciion.

GEORGE W, ROSS,
President.,

L SUTHERLAXND,
Manager.

CONDITION DECEMBER 31sT, 1804.

4,798 polivies in force on 4,519 livesfor............ $3,577.958 5%
Assets at present Yalte..oe oo vt veniens seencasaans 365,566 71
Liabilitiesceeer viiiee vavnoannnas 284,%26 99
Surplus to policy-holders, not including $40,000 un

called guarantee eapital.e s coeeiess connee caes

So,739 72

The following gentlemen were elected Directors:  Hon, G, W,
Ross, LL.D., Hon, S. H., Blake, Q.C., R. McLean, Fsq, P H.
Burton, Esq., Thomas Caswell. Esq , barrister, William Wanteiworth,
Esq., George H, Witkes, Foy, W, H. Buullby, QC, LLD, .
Lyons Biggar, Esq, W. Natress, M b, Joseph A. Fue, ML,
Joseph Williawms, Esq., A. J. Watkes, Q.C., LL.B., J. A Robertson,
M.D,, H. M. Pellant, Esq.

At a subsequent me2ting of the Directors the fuin officers wete
unanimously re-clected.

N. B.~Detailed reports can be had on application at hicad office or
to any agent of the Company

—

THE NORTH AMFERICAN LIFE ASSURANCE CO.

The annual meeting of this company was held at its head office,
Toronto, Tuecsday, January 2gth, 18935. John L. Blaikie, Esq.,
president, was apponted chairman, and William  McCabe, secretary,
when the following report was submuted : —

REPORTY.

The dirvectors have much pleasure, at the close of such a year of
financial stringency as 18g4, in presenting a report showing so many
prrofs of continued prosperity in every important branch of the com.
pany’s work.

During the year applications for new insurances and iestorations
were received for $3,028,900, and insurances thereon for $2,850,400
were granted, being an increase considerably in excess of that of any
former ycar. The premiums actually received in cash show an in-
crease of $63,859.63. being by far the largest of any year in the com.
pany’s history.

The interest on the investments was well paid, and coupled with
the premium income aggregates $555.394.93, 8 strong proof of the
solidity of the business and investments of the company.

The assets amount to $1,987,446.30, of which the large sum of
$244,510 represents the addition to the reserve fund, which now
amounts to §£1,564,020. Daring the year the sum of $133,426.52 was
paid to policyholders, and after making full provision, on the most
conscrvative basis, for every liability, there remains the relatively large
sum of $335,216 as net surplus available for policy-holders. It is
pleasing to report {hat the results of the company’s inve-tment policies
which matured during the year gave, as heretufore, entire satisfactionta
the holders. The allocation of surplus to the nvestment policies
maturing in 1893 was approved as recommended by the company's
consulting actuary, whose report of the company’s work for 1894 is
herewith submitted. The books of the company were closed on the
last day of the year, and, as heretofore, the full Government report
was promptly mailed to the Supenntendent of Insurance at Otiawa.

The auditor made a complete audit of the company’s affairs monthly,
and at the close of the year verified the cash in hand and in banks, and
also examined cach morigage aud every other security held by the
company. This report, and also that of the Auding Commutice,
which made a minute audit quarterly, are herewith submitted.  The
services of the company's stafl of officers, insp:ectors and agents continue
to deservé special commendation.

JOIIN L. BLAIKIE,
President.

SUNMMARY O 1HE  TULL FINANCIAL STATEMENT AND  BALARCE
SHEFFT 1O THE VINANCIAL YEAR ENDING DFCEMBER 31ST, 1893,
CadtinCOme Leaievaerveennenrsarasnaseneean-s $ 558,394 93
Fypendditure Gucluling death claims, endowments,

profite, and ' payments o policy holders) ...... 256,193 40
ASSEIS i iis ieeeee e e 1,987,440 30
Reservd fumd (ooove iinieeiiiate sovonennns . 1,564.020 00
Net susplus for policy=holders....co covveinnenns 338,216 75
Wit.LtaM McCang,

Managing Ditectar,

Audited and found correct.

James Cartyil, M.D.,

Auditor. .
Auditing Commiittee of the Board,
Epwanrp GALLEY, JAMES ScorT.

T'o the Dircctors of the North American Life Assurance Co. :—

Gentlemen,—1 have made a ety careful invesuigation of your
methuds and dystems of business as they ate indicated by your books,
accounts and various howme office records. I cannot refezin from suy-
ing that this investigation has been unusually interesting to me, be-
cruee it has <o very clearly and conclusively proven to me the great
denree of eaccutive and adminisuative capacity brought to bear by the
officers of your company upon exen the nunater details of the business.

One cvmsideration has been very forcibly imyiessed upon my mind as
I examing! your bruks and records, and inquired into various details of
your budings., that the Nouth American Life is being built up on a
foundatic n that 1« faultless.  The stiuctwre that you are reanng, year
by year, could never have attained such perfect harmony of outline and
propartion. and never could have Leen so solid and enduting as it now
is, if the foundation of the company’s business had been hastily or care-
lessly laid in the mitial years of your corporate existence.

Life insurance companies are subjected to such a searching public
and ofticial scrutiny in every detail of their business, that it is of vital
import that no flaw shall be permitted to impair their usefulness or
weakentheir claim to public confidence.

If you wishto know the secret of your success you maust look back
1o what you and your eaecutive officers did in 1881.  What you have
done since then has been in harmony with the foundation you then
laid  You then gave the stamp of your approval and adoption to
methade, plans amd systems that appealed to a cunservative judgment,
and which were con istent with an enduring suceess, and success has
followed almost as a matter of course.

In view of the scrious depression in business circles during the past
twa vears, yuitr increase in puemium ncome is very noteworthy, and
will Le found to be very vnusual.  The increase of $63,859.65 in pre-
mium income for 1894 evidences the adaptability of your agency staff,
and proves that it consists of men of vigor and intelligence, who know
how to apply their encigies with the best effect.

Your gain in interest receiptsspeaks well for the judiciousness of your
investments. The comparatively high rates of interest obtainable is
something for which the holders of your deferred dividend policies may
be profoundly grateful.

T'he valuation of your assets and the determination of your liabilities
have heen conducted conservatively, and they show a clear surplus
of $335,216.35. This surplus fund shows beyond any question the
absolute sccurity you are enabled to offer to policy-holders during even
the severest of monetary depression.  The profits you are in a position
to cam are vay largely in eacess of what can be earned by companies
debarred from privileges of being able to invest their assets in Cana.
dian securities.

Policyholders are often carried away by the size or age of a life
company. The crucial test is the ratio of assets to total liabilities.
Next inorder of imj-oriance, probably, stands the surptusand surplus-
carning power of a company. )

\Vith assets held down to a tigid gold basis, you nevertheless fully
cover cvery liabibty, and have a large margin of safety over and above
cvery requirement.

Unduubtedly the North American lafe Assurance Company has
attained that degree of solidity which can best be understood by com-
parison with any of the Jarge companies.  Inall esseatials—especially
those of acquired surplus and surplus-carning power—itis not excelled
to-day by any other company,

Insurers are too apt to orverlook these requisites and give undue
importance to mere age and size, which, unsupported by other valuable
considerations, really count for nuthing. Jllustrauions of this can be
«cen to-day in the United States, where many of the smaller compan.
ies, although forced into competition with their larger rivals, are piv-
ing much better and more satisfactory returns to their policy-holders
than many of the lazgest companies.

Stupendous assets are offset by correspondingly large liabilities. In
the halarce sheet they do not add strength, the test of which, in well
establiched companies, is the true 1atio of resources of assets to liabili-
ties, which is absolutely independent of the question of size.

WILLIAM T. STANDEN, Consulting Actuary.

Mr. John L. Blaikie, in moving the adoption of the report, said :—

Gentlemen,—I have a pleasant duty to discharge in moving the
adomilon of the report and balance sheet noy: submitted for your ap-
proval,
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That you will heartily approve of them and adopt them Ido uot
doubt for a moment, as in all the vital particulars that make up solid
success in a life assurance company there 1s most graufying progress,
and results have been attained which cannot fail to atford great satifac-
tion to the policy-holders aml guarantors, and at the same tinie cheer
our agents i the prosecution of their arduuus labors for the company.

Tlus 1s fully borne out by the facts and figures to which I nite
your attention.

‘Total cash income for 1894......cooviiiieienia .. $558,391 93

“ " i 1893 caeecennanniannnen e 482,514 08

Increase (16 PErcent) e . ieaeevernaneceas senese 575,880 85
Total assets, December 3Ist, 1894 c0ueneveeenee. . ... $1,987,446 30
“ ¢ ¢ 180953 crees seveeetaeees 1,703,453 39

Increase (17 per €ent)..vsceis civiesvanennns vocans $283,992 91

Total reserve and surplus funds, December 314, 1894. . $1,902,230 75
Total reserve and surplus funds, December 31st, 1893, 1,616,572 26

Increase (IS per canb). ... ... it viievecennoe.... 3285063 49
These large increases are all the more gratifying when we consider
the hard times so many have experienced during the past year, and the
kecnness of the competition for business by all classes of companies.
Any thoughtful and intelligent person who studies these figures can
not fail 10 comne to the cunclusion that ample provision is made to
meet every contract entered into with its policy -holders, and not only
50, but also that the North American Life is building up a large sur-
plus out uf which profits for policy hiolders alone can come, which com
pares most favorably with any other company making returns to Gov
ernment.
Payments to policy-holders for 1894, including death
claims, endowments, profits on investment policics,
C1C., fOF 180 cciererinienncaneecranes vaveannons +e5133,426 52
do dO fOr 1893 cecece scaens corens vaconnseenes  5¢.055 53

Increase (63 per CeNt.)oeicces coveoaros censoe oennss  $32,760 9

The mortality n 1893 was exceptionally light, and, though in 1Sg94
it has been greater, 1t s still largely wnlin expectation, and it has
to be borne in mind that there 1s a much lasger amount of 11k 1n the
increase of pulicies in force.  Theie s real satefaction, howeve, in
pay:ng promptly every fair death claim asit anses, as has been the
practice of the company from the beginning, as in so doing we are ful-
filling the functions and purposes of a hife assurance company, and
hetping to provide for widows and helpless cluldren.

Whien I tell you that the interest and rents due are less than 3§ of 1
per cent. of total assets. you must admit that 1t speaks well for the
care and ability with which the finance committee and the eaecutive
officers of the company have discharged their dutics.

A comparison of the business of the company as it was five vears

ago, with what it was at the close of 1894, is at once interesting and
encouraging :

December 31. Increaces,

1894. 1889. Amount. Percent-
Assets. . $1,987,446 60 $816,710 03 $1,150,736 26 143
Surplus. 338,216 75 71,364 63 266,552 12 374
Cash in- .

come. 555,394 93 291,741 ©S 266,653 S3 91
Insurance

inforce 14,471,253 00 9,068,862 00 3,402,391 00 6o
Paymtsto

policy-

holders. 133,426 51 59,906 94 73:519 58 123

These figures show that the company’s surplushas, dwing the bricf
period of five years, increased about four fold, while the assets have
increased about oncand a halffold.

‘The more closely any person scrutinizes the figures of all the life
insurance companics doing butiness in the Dominion of Canaila, with
a view tu ascertain which can do the best for insurers. the moe le
will be convinced that the North Amenican Life swuiaes 40 e vesd
front rank.

The independent 1cport made by Mr. Standen, our consulting
actuary, is not only of unusual interest, but 1s also eatremely graufying,
endorsing in such an unquahfied manner, as it docs, all the methods
by which the North Amenican Life prosecutes its business, giving 1t a
very high position among successful hife insurance companies, as res-
pects solidity, equity and profit-earning power for the benefit of ils
policyholders.

I gladly avail myself of this opportunity to say the success in which
we all rejoice is largely due to the ability and devotion to duty of Mr.
McCabe, our managing director, of Mr. Goldman, our secretary, and
other officers of the company ; also to the unceasing care and great
professional skill of our medical director, Dr. Thorbum.

During the past fourteen years the company has disbursed for death
losses, endowments, profits on investment policies, etc., over three-
quarters of a million of dollars, and at the present time holds as secu-
nty for its policy-holders, assets, as per balance sheet, $1,987,446.303
and in addition uncalled guarantec fund of $240,000, or in all the

Luige ~um ol $2,227,146. 30, thus giving a relative secunty doubtless
unsurpassed by any other company.

For my uan satisfaciion 1 have eaamined into the telative pusition
attaiued by this company and four other leading companies.
found thes investiganon very itecesting and sausfactory, ad 1 am
siie you will e pleased to Lear whe result, ws it idicates vay cleanly
the great growth and ancacelled pusition attained by our company.

Comparing the business of the North Amerwan Life, at the end of
its fouttcenth year, with that of the companies referred 1o at the same
period in theit history, it will be found that the oldest of these compa-
nics had but about one-.hird the business m force that the North
American has, that the surplus of the second was over 20 per cent.
less than that of the North American’s, that the asseis of the third
were more than $1,000,000 less than those of the North American’s,
while the cash income of the fourth was less than one half of that of
this company. Now, gentlemen, I have said envugh in support of
the motion to adopt the report and balance sheet, amd enough 1o make
us all proud of the North Amencan Life Assurance Company ; enough,
100, 10 serve as a stimulus 1o vur numerons agents i the hield to renew
their labors with redoubled energy and zeal, so that at the close of
1893 a large increase of busmess will be shown, and a positine benefit
acrue to every persun who las been mduced to become a policy
holder in the company.

During the past year the company pad many death claims, where
but fur the policy widows and fatherless chuldeen would have been left
in dure want and distress. This fact must always be a ponarful argu-
ment by cur agents 1in canvassng fur bus ness, as many nen are so
carcumstanced as to be entirely unable 1o provide for their families in
any other way than by ansunny ther hives, and hence fadure to Jdo
this becomes enmanal neglect. Many insurers, huswever, can be ap-
proached and convinced by an cntirely different kind of argument.

Keen, calculating men are met with, who won’t bsten to any argu-
ment other than 1 I WILL PAY—and our agents can meet such men
and satisfy them that to take out an cmlow ment policy in the North
American Life Assurance Company 1s a paying investient, and at the
same tune a much safer and sounder one than many of the investments
fur moncy nuw obtanable.

Gentlemen, T would bike to repeat what I <aid on a furmer occasion,
and to do it by way of warmmng, ansd that is, that a class of cumpanics
are pushurge Lusiness i our madst whose metliuds me radically on
suuid, wliw make cuntracts that wall not wsature for auany years, mah
ing no adequate provisivn fur their payment at weatuity, so that the
holders of such policies are doomed to cruel and bitter disappointment.

It Jdoes appear to inteliigent onluohers that it is a most important
thing, and i entire distegard of paublic inteists, that any companies
should be permitted to carry on such business. and at the same time
not be subject to inspection by the brominion Gorverrment inthe same
way as all the regular insurance companics are.

In conclusion, I have only to say : let every gentleman here present,
whether policy-holder, guarantor, director or sgent, not only resolve
to push forward the interests of the Nurth Amencan Life Assarance
Company, but watch fur opportuntties of do:ng sv, and thus ensure a
large and steadily growing business for the year on which we have now
entered.

The Vice-President, Hon. G. W. Allan, seconding the resolution,
said that the President had so fully covered every point in the report
that it really left ham votling further to say, eacept that he fully en-
dorsed every remark of the Chairman as to the progress of the Com-
pany and the solid position 1t had attaned, and as a Cananian institu-
tion we could all look forward with perfect confidence to its in-
creased growth and future prosperity.  The motion was unanimously
carried.

‘The Chairman expressed great regret at the absence, through illness,
of Mr. James Scott, Chairman of the Finance Committee, whose able
and comprehensive report on the satisfactory position of the invest-
ments of the Company was read by the Hon. G. W. Allan, whosaid ;
“I should like to be pernutted to add to what Mr. Scott has sa’d « few
words with regard to our mortgage investments. Perhaps Imay claim
to speak wath the advantage of some hule experience, having been
connected asa director and preswlent with loan cumpanies for over
thirty years. 1 have taken @ gowd deal of interest in the subject asa
member of the Board of Directors of this Company, and 1 can say
without hesitation, 1o our policy-holders and others, that 1 doubt very
much if there is any other compan) in the country whose securities are
of so high a character as thuse held by the North American Life.
They have been selected with great judgment. and we have the advan-
tage of a man of very large experience in Mr. Galley, who eaercises
great care in reporting on all propertics offered to us for loans.”

James Thorburn, M.D., presented his full and interesting annual
report on the monality experience of the Company, after which Mr.
J. K. Kerr, Q.C, moved a vote of thanks to the medical director for
the able manner in which he had conducted the affairs of the medical
department.  This was seconded by Sir Frank Smith, who expressed
confidence in the future of the Company, and his satisfaction at the
excellent financial result of the past year's work.

Hecarty votes ofthanks were tendered the Board, officers and agents
of the Company, and at a subsequent meeting of the newly-elected
Board, Mr. John L. Blaikie wasunanimously re-elected President, and
Hon. G. W. Allanand J. K. Kerr, Q.C,, Vice-Presidents,
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The Mercantile Fire

The ninetcenth annual general meeting of the Mercantile Fue Lo
ance Company was held at the Head Office, Waiarloo, on 26th
January, 1895 The Presvtent, Me LT Dowman, M P ocupied the
chair, and Mr. James Lockie acted as Secretary of the meeting,  The
minutes of the previous annual meeting were read and adopted.  The
following financial statcments were read :

DIRECTORS REPORT,
To the Stockholders of the Mercantile Fire Insurance Company :

GENTLEMEN,—Your Dircctors beg to submit the following as their
1eport of the business of 1he Company for the year ending Dec. 318,
1894.  During the past year, 11,459 policies and renewals were issued
for insurance amounting to $14,544,278.co, on which we received the
sum of $193,279.54.

Wealto reccived the sum of $5,950.01 for interest on our invest-
ments, which makes our total receipls for the year §199,229.53.

Our expenditures for the year are as follows :

Paid losses for the year 1894 ..c.vtveietr vivuee seeees $ 92,040 10
Agents® Commissions and Bonuses oo veseieces eae. oo 35,708 21

Salaries and Directors’ , Fees .o veveerenicennsacses 5991 20
Adjusting Losses and Inspecting Risks.ovoervannnne.. 2,128 22
Re-InSUIANCC aesee sueuns conens cuee vaoaon sanase saes 14,851 62
FINANCIAL

Receipts,

December 31st, 1894.

Balance per last statement....coeiiies casineee...S 107,201 g6
Premitms, Fees, elCiuisiresvortvaresarcaesasannse 103,279 34
ICreSt s et caneacns o taconascasacseasnnsesonas 5,950 o1

—— e o e

$3086,431 51
.e...$121,072 87

Balance.... ccccviees vovecrssnsareans
Disbursements,

December 31st, 1894.

L055¢S fUr 1803 00cece sosensannatcosnanens seneeesd 6,040 03
Dividend No. 21, for 1893.c..eeeeverese cetensnees $2,000 00
Dividend No. 22, for 1894.cceeevceeancans. 2,000 00

Lostcs {or 1894 e0avecece cnennnn e tesencenacs 92,040 10
Re Insurance.eciee vonveecnnnns 14,551 62
Cancelled Preminms . eeeee coveieceeees vacernnnaes 15,111 83
Agents' Commissions and Bonuses..oo....... cesenes 39,708 21
Salaries and Directors’ FeeSoioeveaiver vene conene 6,051 20
Postage, Printing, Advertising, Books and Stationery.. 2,472 83
Adjusting Losses aud Inspecting Risks. ... ..ooeeu..s 2,128 22
Rent, ‘Taxes, Fuel, Light and Care of Office. ... 610 30
Government Charges. coeiicssesccecasesaacasnoas 170 g1
Allother Charges.eee ceeeivercoseseansaneevennns 1,i52 76
Written of Goad’s Plans . ..vev cvve veit vanoenvnnnnn 210 69

Balance...... cestes seesansen cees cesesess 121,072 87

$306,431 51
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Insurance Company.

Cancelled Premiums oen i vionee ienaen.
Rouks, Stationery, Po tage Printing nd Ak

15,011 83
2,072 55

“ie

DA

Luretntent Charges o.... .. . 170 91
Rent, Taaes, Fuel, Light and Care of Office..vuuse.... 610 30

; Dividend No. 21 for six months ending 30th June, 1Sy4 . 2.000 00
P Al other Charges. oo vvvn it civiee vees cenves sasees 1,212 76
$176,198 00

‘The total insmance in force on the 315t of December, 1894, was
$17,678.006.co, and the reinsurance liabil t+ thercon, $81,862.16.

The years® business shows an increase of nineteen per cent. on the
» previous year in the amount of insurance granted and premiums
teceived. '

The Secretary’s statements of Receipts and Expenditures, Assets
and Liabilities, the Certified Report of your Auditors and a list of the

Stockhalders of the Company are herewith submitted for your inform.-
aton,
On behalf of the Board,
1. E. BOWMAN, President.
STATEMENTS.
Assels.
Bank of Commerce accommt. . v voeseeverennes oo $ 279 19
Cash and Cheques in course of transmission, ... ...... 3,083 69
MoOrtEages.cot vassvreennsecnnns cee 73,460 co
Debentures (market value)....... e 65,462 20
Office Furniture and Goad’s Plans............. 1,5g6 31
Bills Receivable......... S eedecstesens tessesnnes 1,027 77
Agents’ Balances. . ..viitsiiie ciiiie virienineane 75393 43
Due from other Companies..ovvvuivens veeeveannn. 10,688 30
Interest Accrued..... Ceesecere assats sonvss sresen 4,251 77
$167,642 66
Cash Capitalieeeie veiiie vrniieenciinnseneees$ 40,000 CO
Re-Insurance Reserveoiveee vanaoecanaas. cerranes 81,862 16
Net SUrpluS.eeees coveer sevtes ervsee senaeeraees 27,613 39
ASSElS evaee cvee snansnsonsanan crees ssnses $149,505 56
Liabilities

Capital Stock paidup... . eeeceiieniirisseieass $ 40,000 CO
Claims under Adjustment.,veevoveer vonen. cesiiees 16,037 11
Dividend No. 23 for halfyear ending 31st of Dec., 1894. 2,000 00
Re-Insurance Reserve. ..o iiiiis veevoicneennns. 81,862 16
Balance....... cee eecaceecsss secete vanans 27,643 39
$187,542 68

The Subscribed Capital is $200,000. Paid in cash, $406,000.

The amount deposited with the Dominion Government is $50, -
079.76, being Municipal Debentures, of which the face value 1s $35,-
644.18.

Audited and found correct,

ISRAEL D. BOWMAN .
THOMAS ITHLLIARD, | 2 Auditoys.
WATERLOO, January 15th, 18935.

AUDITORS’ REPORT.
To the Stockkolders of the Mercantile Fire Insurance Company :

GENTLEMEN,—We have the honor to report having made a careful
examination of your Company’s books of account for the year 1894,
auditing the samie quatterly.

We have checked the Application Register, verifying the premium
entries with the applications themselves, and cheching the additions
and the posting of the same into the ledger.

Ve have also compared the Expense Account with the vouchers for
‘the items thereof, and have examined the Securities and computed the
Accrued Interest thereon, to December 31st, 1894.

As the tesult of our examination, we have much pleasure in stating
that the Books of Account are very neatly and clearly kept, that the
Balance sheets and statement of Assets and Liabilities are correct, and
present a clear and accurate statement of the Company’s financial
position at the close of the year.

All of which is respectfully submitted,

ISRAEL D. BOWMAN,
THOMAS HILLIARD,

WATERLOO, January 19th, 1895,
The President, in moving the adoption of the reports, dwelt at some

length on the condition and prospects of the Compary, and after some
discussion the motion was seconded by Mr. John Shub, and-carricd.

} Aunditoss,

I Moved by Mr. John Shuh, scconded by Mr. Wm. Young, that
- Messrs. L. Pcine and S. Snyder be appointed Scrutineers for receiving
and reporting the ballot for the election of Directors.

I . The Serutineers 1eported as follows:

boWe certify that the old Board of Directors, viz.: I. E. Bowman,
(M.P, i, 5. Bowlby, 3D J. H. Webb, M.D.; Geo. Moore, John
: Shuh, Robert Melvin and  E. V. B_ Snider, EX-MLP.P., have been
, unanimously re-clected Directors,

‘ Ié gf\:[;\gi'n, } Serutincers.

- January 26th, 18g3.
* Moved by D. S. Bowlby, M.D., secconded by Mr. Chas, Handry,
' that Messrs. Israel D. Bowman and Thomas Hilliard be and are
- appointed Auditors for the current year.—Canied.
i Moved by Mr. Chas. Hendry, seconded by Mr, Thoe. Hilliard,
that a votc of thanks be tendered the I'resident, Directors, Officers
and Agents of the Company . —tCarried.

The Boarl of Directors met at the cduse of the annual meeting, and
re elected Mr. 1 E. Bowman, M ', Presulent, and Mr, Joha Shuli,
Vice-President of the Company,

JAS. LOCKIE,

' Secretary.




FEBRUARY 15, 18ys INSURANCE & FINANCE CHRONICLE. 89

- i \

N [ o 7 el

3 rrrep o [

OLDEST
INSURANCE COMPANY IN HARTFORD.

Eighty-fifth Annual Exhibit

— OF THE —

HHARTFORD

FIRE INSURANCE COMPANY,

OF HARTFORD, CONN.

e JANUARY 1st, 1895. xes

ASSETS,
Cash on hand, in Bank, and Cash Items, . . . $1,073,228.57
Cas in hands of Agents and in course of Transmission, . 009,024. 82
Rents and Accrued Interest, . . . . . 27,037-907
Real Estate Unincumbered, . . . . . 3606,575.60
Loaus on Bond and Mortgage (1st lien), . . . 1,486,000.00
i Loans on Collateral Security, . . . . 10,000.00
} Bank Stock, Hartford, Market Value, . 346,787 .00
; “ New York, o . . 331.480.00
i «“ Boston, . . . 77,707.00
1 “ Albany and Montreal, « . . 81,665 oo
Railroad Stocks, . . . . . . . 698.550.00
State, City and Railroad Bonds, . 3.177.599.06
il Total Assets, - - - -  $8,645,735.62
: LIABILITIES.
R Capital Stock, . . . . . $1.250,000.00 -
Bllso ) Reserve for Re-insurance, . . . . . . -1239,888 73 g i
B Reserve for ail Unseuled Claims, . . ., . . 6353,500.00 %}-: ot
: NetSurplus, . . . . . . . 2,500,316.87 ESack
IR Surplus to Policy-holders, ce . . 8950.316.87 g };G#j'
s, dmr Gross Assets—increase, . . . . . . $1,267,643.59 SN
(8. il Re-insurance Reserve—increase, . . . . . 1,070,26.4.00 R
Sk Net Surplus—increase, . . . . . . 203,570.90
EE%?; \ Income—gross, .o 7,135.478.36
iE ‘il e T T
B A / GEO. Lo CHASE’ Pl‘eSldeﬂfo

THOS. TURNBULL, Ass't Secretary
CHAS. E. CHASE, Ass't Secrotary.
G. F, BISSELL. Manager.

Weslern Deparlmcnt, ClIiCﬂgO, I §5: 5 HEYWOOD, Ase't Manager.

BELDEN & COFRAN,

Pacific Department, San Franciseo, Cal. Muagers

Metropolitan Department, 50 Wall Street, New York.
YOUNC & HUDCGES, Managers.

P. C. ROYCE, Secretary.

Agencies in all the Prominent Localities throughout the United
. States and Canada,

JOHN W. MOILSON,

RESIDENT AGENT,
101 St. Francois Xavier St,, - - MONTREAL,

PETER A. MCCALLUM, ._m_;;'ée'cron, TORONTO.
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. & INSURANCE

S U N OFFICE,

FOUNDED A.D. 1710.

HRERAD OFPFPICE:

Threadneedle Street. - - London, Eng.

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all habilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H.- M. BLACKBURN, Manager.
W. ROWLAND, Inspector.

This Company commenced business in Canada by
depositing 8300,000 vwith the Dominion Government
for security of Canadian Policy-holders.

ONTARIO MUTUAL LIFE.

Head Office, WATERLOO, Ont.

B0 cmowr= I8

GEROWTH.
Year. l Tucatie. Assels, I Assurancein Foree
1670 § a8 § 626 $ 521,50
185 U9 A1.651 110005
1850 s L0423 B0 S8
1885 B2 e Xri ) KTas6y
1580 4NN  rd P KN 13,2100
1RG 612G i LolB3T4 g RN

SPECIAL FEATURES.

1—=Cash and Paid-up Valoes zuarantecd on cach policy.

2—All dividends belong to and are pald topolicy-hiolders only.

J-—-No restriction un travel, resklictice or ncenjatinn,

$=Death claims jaid at once on completion oof claim papers,

ATTENTION IS INVITED TO TIRE COMYIANY'S 20.Yoar
Surtivorship Distrilation Julicy now offerasl, which cmbraces all the
newest faaturcsaml is the best form of Frofoctinn and Zurestincent money
can buy. 1t has no wqual.  Guaraniced valucs, atl.active options amd

11beral conditions,

OFFICERS:
ALENANDER MILLAR, Q. C.,Solicl0r. civeivreetnceiaroancnns oo Brrus
. H. WERR, LI, Malical feferee .- I I N e
W, S, HOIHIINS, Superintendent of AZencins . . coeveeencnccens AWATE R L

Total Funds in Hand over §18,000,000

Head Offlce for --——\\ 1i62 SOTRE DANE KIREET
INCORI'ORATED 1Y

ROYAL CHARTER

Canada: Montreal

The London Assurance

. 178
Years Otd

E. A LILLY, Manager
NORTHERIN

Assurance Company of London.
Estasuisneo 1836.

Capital and Funds, 836,465,000. Revenue, 85,645,000
Dominion Deposit, 8200,000.

CANADIAN BRANCII OFFICE:

1724 Notre Dame $§r_e_et_,v - Montreal.

ROBERT W. TYRE, Manager.

G. E. MOBERLEY, Inuspector.

PROVIDEN7 SAVINGS LiFE ASSURANCE SOCIETY
OF NEW YORK.
SHEPPARD HOMANS, President.
Nineteenth Aunual Statement ; .
FOR THE YEAR ENDINC DECEMBER 3Ist, 1893.

Upwards
of

Income..... e estssactcecessanecas ancaanne 3 2,249,859.61
Paid Policy-holders. - eevue < cveee euee caenns 1,333,783.25
Total Expenses of Management caveee eeue . 2,767.61
GIOSS ASSELS ceve cevoesncosses sososs covane 1,516,271.82
Liabilities, Actoaries’ 3% Valuation.... ... .. 801,945.77
Surplas, Actuaries’ 4% ceceesecs canas vanes 714,326.05
Policics iscuzd in 1893 ....... v e ceens . 23,669,308.00
Policizs in force Decembier 3158, 1893.0eeenes $3,101,434.00

$50,000 deposited with the Dominion Gov't.
ACTIVE AGENTS WANTED.

R. H. MATSON, Cencral Manager for Canada.

W. H. RIDDELL, Secretary. Wm. HENDRY, Manager. | Head Oftice, - = = 37 Yonge St., Toronto,

1850~ —— e I = N S - --— - . —=1895

United States Life Insurance Co.,
IN THE CITY OF WNEW YTORIEK.

This old and reliable Company now has the exper ence of forty-five years of p acucal Lifc In-urance, which has taught it that the size
gua non of suceess is the adoption of good plans of insurance, and the parsuit of a Jiberal palicy towand: twth its {n<ured and its Agents. Taes:
essentials it possesscs in an emineat degree, bat juthcioasly tempered by that conser +at sa which is the best passible safeguand of the policy -
holder. Its contracts arc incontestable after txo years. They are non-fifeting, providing generalty for either p2id up policy or catendzd
insurance, at the option of the policy-holder. It gives ten days of grace in payment of all premiumi. Its course during ths past forty-five years
abundantly demonstrates its absolute security.

Active and svecessful Agents, swwishing o vepresent this Company, may communicate with the President,
at the Iome Qjlice, 261 Brondway, Now Xork,

OFFICERS: FINANCE COMMITTEE:
GEORGE H. BURFORD . . o Preicens. 3 r
C. P. FRALEICEH, . . ’ . . . Secrctary, GEO. G. \Vll.l,.l.\MS, . . . Prest. Chem. Na'. Bicml'.
A. WHEELWRIGHT, . . e . Assistont Seeretary. || JOHN J. TUCKER, . . e e e . Builder.
WM. T. STANDEN, = . . . . . Aduery. |\l £ 1. PERKINS,JR, . Prest. Ioperters' and raders Nat. Bank,

ARTHUR C, PERRY, S .

. . . Cashier.,
JOHN P. MUNN, . . - . . Afedieal Directer || JAMES R. PLUM, . N . . . . Leathker,
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FIRE. LIFE. NARINE.

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capital and Assets, - -  £27,947,330

Life Fund (in special trust for Life Policy 1lolers). 7,343,285
Total Annual Income, - - - ~ 7,600,000
Doposited with Dominion Government, - 374,246

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL.
EVANS & McCGRECGCOR, Managers.

Applications for Agencies solicited in uprepresented districts.

HALF
A CENTURY - « + o =« .

of business Integrity has placed
upon a substantinl foundatlon the

Its Pollcles contain
... LIBERAL PROVISIONS... u N I 0 N
~~ MUTUAL

for Incontestabllity:
Grace ln payment
of premiums;
Extendead Insurance

under terms of the |NSURAIﬁ|g§
Maine Non-Forfeiture Law.
It Issues an admirable COoM PANY,

. INSTALMENT PoLicy... Portland, Me.

Principar @ 162 St, James Street, MONTREAL, P.Q.
CaNADIAN 17 Toronto Stroet, TORONTO, Ontario.
Acenciez @ 103! Prince William St., ST. JOHN, N.B.

FPH(ENIX

INSURANCE COMPANY
(Of Hartford. Conn.)

ESTARLISHED IN 1853,

CANADIAN BRANCH.
Full Deposit with the Dominion Government.
Head Office:
114 St Jnmoes Strect, MONTREAL.
SMITH & TATLEY,

G- 3. 3XITI. J. W, TATLLY,

Managers for Canada,

Applications lor Agencics solicited,

S ————— o o -

UNION Aguranc

Suptitutced in the Reiqt of Qacen Jane, AP 1714,
HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

Subscribed Capital, - - - - $2,250,000
Yotal Invosted Funds oxcoed - - 12,300,000
Capltal Pald up - - - - - 900,000
Annual Income, - - - - - 3,263.340

CANADA BRANCH:
HEAD OI'FICE, Cor. St Jame< and MeGitsts,, MONTREAL

T. L. MORRISEY, - = MANAGER.
J. E. E- DICKSON, Sub Manageor.

The Temperance and General
LIFE ASSURANCE COMPANY.
HEAD OFFICE, Manning Arcade, TORONTO.

Hox. GEO. W. ROSS, .\xinmle'r of Fducation, . . IPRESIDENT,
ON,

. S, . BLAKE, Q. C \ -
ROBT. MCLEAN, B €} vice-Puesipaxra

Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept in
a separate class, thereby getting the advantage of their

superior longevity.
P g H. SUTHERLAND,

Alunager,

ACENTS WANTED.

TE B

CANADA ACGCIDENT

ASSURANCE COMPANY.

Writes all approved forms of Accident business, including

PERSONAL ACCIDENT.
ELEVATOR LIABILITY.

EMPLOYERS' LIABILITY.
PLATE GLASS.

Largest Assets in Canada of any Company doing business in Canada.

LYNN T. LEET, Manager.

HEAD OFFICE:

1740 Notre Dame Street, - MONTREAL.

BITISE AND FOREIGN MARINE INSURANCE (0.

Capital and Surplus Assets, $7,869,000.
Issucs Upen Policics to Importers and Exporters.

EDWARD L. BOND, General Agent for Canada,
MONTREAL.

TH

GREAT = WEST

Life Assurance Co.

Capital Subscribed, $400,000 | ReserseFund, - $54,720
Capital Paid-Up, - 100,000 | Deposit Dom. Govt. 56,000
Business in Force,over - 54,000,000.

Head Office - - Winnipeg

—————

The attention of the insuring public and live progressivo agents is
called to the following reasons for selecting this Company :

First. It isthconly Canatian Company giring its policy-holders the
security of 2 {our per ceat. reserve; all others without exceplion rescrving
o & lower atandand.

Seonm), The policy contract is asliberal acany issual. No restric-
£101S as to restdencc, trxvel or occuiatton, amd {ncontaatabile aftcr ane yexr,

Thinl. The preminm rates are low and the ot to the jwlicy-hvhice
s certain 1o be less than in any other Comjany ecause A belter rate of
intereat can be carned in the West than at the home of any other Comjany.

Fourtli. Every desirablo jplan of insurance is {ssucl from thc low
prical = I'Av as YoU Go™ plan 2o thic shortert single premium emlownient,

Agents wanted in unropresented districts.
Manager for Ontario,
Alexander Cromar, i =i s, EiST, Toxoro.

A. B. Mitchell,
Charles Campbell, ™"t sr. st sos.

Leonard Morris, General a\gcng.cl";léx‘gewlélward Island

General Agent for Nova Seotla,
23 ITTER WATER ST., IILIFAY,
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A\ Britis 4‘”6"/' ' WESTERH
4 ~>N\INCORPORATED 1833. S . Assurance Company.
SUR/I P\“‘l FIRE AND MARINE.
N CE COMP INCORPORATED IN 1851.
HEAD OFFICE - - TORONTO.
, _ TORONTO. | Head Omce, . . TORONTO.
OoLD RELIABLE PROGRESSIVE i —————
FIRE AND MARINE INSURANCE. ' Capltalueee.reerenreiereeeneaenn e, $2,000,000 .
Cash Assets, over......... .......... 2,900,000
! Cash Capital, = = - $750,000.00 Annual Income, over................ 2,350,000
Total Assets. - - - 1,392,249.00
- - 3
Losses pald since organization, $13,242,397.27 LOSSES PAID SINCE ORGANIZATION, $18,000,000
DIRECTORS : DIRECTORS:
GEO. A. COX, J.J. KENNY, " A. M. SMITH, GEORGE A. COX,
L estdent. Vice-President. President, Vice-President.
;\. ;:. s.\u’n.i N jOll.\j "f’sm'\" Q(. LL D, Hox. . C. Wo0D ROBERT BEATY
The MCRINNOX ROKERY J‘“'?_R_"_‘. GEO. R. R.COCKBURN, JLP. W. R BROCK
OMAS LONG AUGUSTUS MYERS GEO. MCMURRICH 1. X. BAIKD
H. M. PELLATT. L
P. H. SIMS, Suretary. : J. J. KENNY, Managing Director.
C. R. C. JOHNSON, Resident Agent, ' Agencies in all the principal Cities and Toiens in Canada
42 £t Jobn Street, - - - MONTREAL | and the United States.

l

New York Life Insurance Coy

JOHN A. MCCALL. - President.

JANUARY 7, 1894.

Assets,  .oeeee ... .- csesse  eevase  eee et eeees . ereece $148,700,781.2
Total Undivided Surplas, ... 0 T Tt e 17,025,630.18
Income, ...... .. ... ceteee eeeese eees 33,863,646-95
New Insurauce written in 1893, ... S ereeet emeese eeen 2:1,818,991.00
Outstainding Insuramce, ... ... . sose  eevese eeeees 779 ,156,67S8.00
CANADIAN BUSINESS.
New Insurance ISSued--1893, ... 0 eee i, *6,080.860.00
lusurance in foree, ... ... .0 T T 20,720,765.00
Total Income in Canada, ... ... . 7 o eemere eceees 0%9,167.07
Assets in Canada as per Statement to Canadian (.-ovcmment,
January 1, 1894,...... ... en . $3,344,660.27
Additional Deposit with Cauadian Trustcca, May 11, 1891, 650,000.0()
Total Assets in Cavada, ... ... ... - ceeeee $3,0691,660.27
Liabiiities in Canada under policics issued since March 31, 1878, 82,512,303,42
Under policies issued previous to Mazrch 31,1878 ...... 540,381,290 .
———— T -
Total Liabilitiesin Canada ...... .. sese secete eeeaes cesees 83 0::-:,634. 1
Surplus Asscts in Canada over and above M. M. 4} per cent. Reserves on all .
Policics and other Linbilities, ..., cerese veeese cessne $641,576.5¢6
DAVID BURKE GENERAL MANAGER. . oL

Company’s Building, - - - R MONT:’RE \L,.Canada



