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UNION BANK OF CANADA.
Es.blished 18W.55-pcptl ,0W.IIÂD OFFICE, Qnebec.

Audrow Thomson, Pret1dent. IL J. I'rice, Vieo-P>rtsident*
Hon. Thot. ble0reevy, E. Oiroub,, D. C. Thoiuson, E. J. iirie.

E. E.Wb, aher.
YlonioiZO AOElfS.

London-Tic Alliance Blank lAinited. Lirerpcl-laik cf Lirorpool. limitcd.
NXew YorLk.-ZNatIonall1arl: Bank. Iiton-L.Iiccln National Bank.

Afinteapoti-Firat National Bank.

Alexandria. Iroquois. blerrickstille. 3.lontreal,
Qtaa ue Siuitlhs Faits. Toronto.

Winipg. toWinchester. Lethlridgte, Alberta.

MUNICIPAL DEBENTURES.
OOVERNMENT AND RAiLWAY BONDS.

INVESTMENT SECURITIES.
BOUGHT AND SOLD

Insurance Comnpanies reqluiring Secu rities
suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by apptying to

R. WILSON SMITH,
British Emzpire Building, MONTREAL.

Debrxît aires aîul otiier dlesirable Sccîîritie" 1urliaseail.

CANADIAN BANK OF COMMERCE
Palci-up Capital - 6,000,000 Rest - $1,200,000

ara. A. Ccx. E'..Jrcidcnt. Joux 1. I>AVIE)nr.x*-".'., Viccjlreg.
W. B3. Hlamilton, Fsq. ',xttUiew ',eg;tt, Eaq.
Jas. Crathern. Esq. Relit. KIlgour, Eoýq.
John Iioskin, Q.C., LL..

A. il. hIoELAND, lnzpe«Cor. 0. OF~ C. tGA>y ?. Ins-pector
New York-Alox. Lairand Wzn. gray. Agmt,-.

ToaoxTo-llcad(JiffiCe. 19-25 King Street. West City Branches. V2 Queen
Street Eut, 4W Yonge Street. 91 Yongo Street,:>.OCc llge St re *I queen
Street West. 3M Par iaxnont Street, IC King St. East.

flLeNCfl .
AI"s Cra1; i Chathm Jarvi. St. Catharines IToro:àto.ct.
Ayr Icollingvcd London Sarnia iWaîkcrtnn
Barrie IDanda Montreal S. Ste. 'tarie 1 Walkervile
Belleville Duncvrille Orangorillo Scatorth Watcrford
Bedlil Gait Ottawa Sinicco Waterloo

1eihiem Goderich t'arts Siratfotd IWindsor
Blrantford Gluelph ParIclil Strathroy IWoodltock
Csyugs Hiamilton Iletcrtc:c' horc4 I Winnipre

DMontreal Br.-nch- Main Office. 157 St. James St.,
A. DI. Cronhbie, Managers J. L.. Harcoirt., Asst
DManager. City Branches: 119 Chaboillez square,
and 27é St. Lawrence Street

niiOXEItS AND ovao~ntr.

UltRAtT AU- Basnk of Seotland.
GFR3MAN&-CYDntFcbo Banik.

INDt.CfI~Aant JA'Â~T1icChatorti tan cfIndia* Australla and China.
P&rua. >Fja<OE-I.azard Prtro k (le.

ÂtBTJLALi A.OI> 1rw Zr-L.lO-tnion Bauik of Australia.
BuOSSLS, BLOIU -Mathieu : Fils.Haw ToETeAed abne'aUoni1 Ban, cf Now Yorkc.

SA-X FItAN*cxsco-The Banke of Brltishb Columbla.
Ciliexco-The Ameuican Exchange National bzuk of Chicago.
But.SI31 Cotu!inîÂ-flie Bank of arili,. Columbia_
lIàxILToO.. Braxui)j-Thc Itank of Dcrmudp.
K:.ocsTot JAMAzoA-BOXik of -Nova Scotisl.

DuLvn4Ist atinalBank.
Comme. clal Credits Lasos fer use lu ait pints cf t.le world. Exooptional

faclUtis ior this cas of bus2mes ln Europe. the East and Wecst luadieb
ChIna, japan, South Aiuenica. *.tsUrallo4 and New ZcA&Und.

Travollom Circuler Letzers of Crcedit tasuied for use In ail part*
* ..- of the Waridi

llead Officel

,rHES

CANADA LIFE

Ilanilton, Ont.
:Esta1b1ishedL IS47

CAPITAL and A
FUNDS over $19009000

ANNUAL INCOME
nearly 11$29500,000

Suni Assured over $,5 2,100,000
President, A. G. Ramsay. Secretary, R. HBis.

Superintendent, W. T. Ramsay.

THE MIOL5O1eS 13ffNR.
1NfR"KT! i3y ArrOF PARLIAMiLr, IS5 5 .

Pald-up Capital.. ... ... . . .... 2,000,000
Rest Fund.. ... ... . . . ... ... 1,300,000

HEAD OFFICE, MONTREAL.
Bti,%ni Ar DutrcTou>:

Jg' il E.M.ts~, 'rcden. 1. W. Su,:v,1.îto, Vie President.
Il . F EWINo. W. NI. IA~

Il Ia. Ac .I:ClInALD. SJ>lur:L FZNLAY.

3nitANyCl1r.
Aylmer. Oist.. IMeaford. O von. Souîsd. Trenton.

Ce)arr, N.W T, St Cathor SinthsF'i Wi'rnicCiiiîoîî, %e st. Brandi. sorc:. P.Q.. ' WooCzk. Ont.
Ex:eter. ~ . orrisbiirg. st. Thomas, Ont,

liatniltcn, N orwich. Toronto,
London. Ottawa, TorontoJunctton,

Ac,:s*-, iN CANAtA-QCbcO-la Banque du reuple ani1 Easterna Town
plaiplia-nk. Ont&ric-lDoinion Blank. 1nuperial Blank. Blank of Commece.
New Brunswick - Blank of X.ll. Nova Sotla - Htalifax nlankin; Co'.
Prine EllwardlIlnlMrhna Bank cf 11.E.l.. Sumnicuaide flauk.
BrîWlî uanibia-Bank -f 1.L.. Nianstob:&-Imperlal Blank. S'cwtounilanul
-:oininereial Bank. St Johns.

Aor:Nt'î ix Eune'.rL-Lotdor.-Par Balîktng Co.. andthei Alliance Bank
Lad , Glyn, Mi.Curriý & Co.. Morton hose .1 Co. IUrcrpool-Danc of

Livrerpool ;e .ork-NMuc>ternd felnster Bank, li. Paris--Crelit Lyonals.
Berl n-lkutscho Bank- Antwerip, leWgun-l Bianque d1àALlers lam
burg-less«e,. Newman & CO.

A...Nt-4 EN TISE UL'.. STAr..' -New York Nmehanica' Nat. Bnk,
W. Watson zil I. Y. Ilebien. agents, lInn, if '%ottreal..Nloton,
Ihis & Co., Nationatl City Bank. Boston - State Nat. [Bank. F'ort

lozl-Csc Na..liat.Clticuo-Fir,: Natonal [Bank. (lou-eland.-Cciu
merciaI Nat. [tankl. lictU.it-Conntercial *Naz. Btank. Buffalo-The City
Blaunk ý,n Francliso - lIank cf British Colunii. Milwaukee - TIi.

'%Vipojnstn Nat4ozal Blank- Butte. Slontana-north Western National
Bank. Great. FaiIs. bientaza-Firet 2Na.Ional Btank. Toledo - Seccnu
National Bank. Minapîs-is Ndna lnk.

43>*lecttcns muade In ait parts of tiso Dominion, and returus promptiy
reraitted a: lowest rata of exehiangos. ComecialJ -oUera cf Creditad

Assurance Company
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Pire AssuranceCompany.
CAPITAL, $1,000,000.

ME D OFFICE, - - HALIFAX, . S.

President: JolIY I>omL, EsQ., <1'resh!cnt Danlc of 'Nova Seotin>

Hox. Il. Il. Pt;LLhflt, Hiaifax, and Sinro.,Y JÙYERg, EsQ., St. John, N.BI.

CHARLES D. CORY, Managlng Director.
CHARLES C. NOLE, Asat. Secrataey.

»RAN4CH OppjcK8:

IdON=l, P.Q.,-X. C% EnwaMw. Iteudtnt ltnaier for Quebec and Ornaxio.
TOE01O, ont-Fza. J. Snrwjj7, Agent.

'%WNNIPEO. 3lan.-W . L Aâ, CmI Agent.
ST. 30113;, N.B-3. 3L flowmao, Agent.

VKIÇOUVEII, &L.fer llxune Cen. Agents.
VICTORiA.P f.c.-Iz.AVxoiX 1=a8 Cen. ýAgent.

CALEDON IAN
INSURANCE CO. 0F EDINBIJRGH

ESrÂDLXISHED) 1805.
THIE OLDEST SOOTTISHFPIRE OFFICE

CANADIAN BRANCH.

Temple Building, Montreal.

LANSING LEWIS9
Manager.

PHENIX
INS URANCE COMPAIVY,

0Fr BROOKLYN, N.Y.

JAMES C. SINTON, Agent,
MWOYI'EAL, Que.

J. W. BARLEY, 0erieral Agent,
NE Ir YrOBR.

THE

CANADA BRANCHJ HEAD OFFICE TORONTO. J% G. THoMPSON, MANAGER

1-843

-~~~ - -------------. '-.,

~he G)taal LIde Insauni ~opn9

RICHAf A . P ~ resicieni..

WVas cornimemoratcd by the issuance of two foi-ms of "S.mi-Ccntennial Policies,"

tE PIVE PER CENT. DEBENTURE -=--- - - ----
-- and THE CONTINTJOUS INSTALMENT

ÇIGENTS find'these policies easy to-place because they afford the best insurance ever-ofTcrcd by any

company. For deuails addrcss the Company atrils Héad Office, Nassau,* Cedar and Liberty Streets,
New Yorkc, or the mearest Genera -Agent.

*.IMPERIAL BUILDtNr,, b&qNTREAL
-Con A.~ETs WANTED.

P'.YeE BROWNI
pi!

a i T
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THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - sg09000,0o0
ESTABLISID 1824.

HEAD OFICE, MANCHESTER, ENO.

Canadlian Branch Head Office, TORONTO.
JAMES BOOMER, Manager.

JOHN W. MOLSON, Ilesident Manager, MONTREAL
A. DEAN, Chief Inspector.

.NoTEr.-Tis Coiniituy lisvlng absorbed tihe Ailbion rire Insusence An.
sociation, assumes ail Is liatI.iis fron s12tl l)ccvîsber, IEII.

WESTERN LOAN & TRUST 00,
LIMITED.

94 St. Francois Xavier Street, Montreal, P.Q.
ASSETS ovE-R $850.000.

President, .. . ON. A. W. OGILVIE
Vice-President, .. J S. BOUJSQVT

CasLqber y A~ Baisque dit1'euîsis,
Manager, . W. BARCI&,&Y STEPHENS

'ni" Comp.any frsa g uît. 'r Iiisaisclal ni commercial ripgotiatoss'rIý cosesiy nmt as lagesuts fol thse collction of reut«, isitert.t andI
didiinds

Tie 4Cotslîsaîs nets ag ngentis for thinv îestissenît of tnoîsoy in cvery chusà
est tocurities. eltihes ii tise usse of lise lurc-stor, or lIn tiso isaîss o! the.
(;0"' ssnt herisk of tisoi smnt.r. or _4tsaitercilq, Us, teComnyq blisas

truCîatlisitercst.
For 3îaxticutars *jibltly to tise .'issser.

Sieaff Bolier & Plate Glass Ins. Co.
0F CANADA. *

Head Office, L ONDON, Ont.

Cc

e>

i..c>
os

o~5

> 1 . - 1 0
it

DtRXC TORS.
E. JONES PARKE, Q.C., Pre>isient. P. A. FITZGERALD, Essq., Vice-Pres
i1o0-. DAVID %IILUS. Q.C.. .P (I'residcnt Impeiiai Oil Co.)

(Ex Minhtser of thse Interior.) JOHN MORRISON, Esq.
1T. Il. PU IDOM. Esq., London. (Ex Gorernor Bitish Aimeuiea AseceCc.)
J. Il. ICILLEY, llmilton, Ont. JOIS FAIRGRIEVE,

Consuiting Engsomcr. Chdc Inspecter.

JAMES LAU?. MANAGER.

Our Steam Bolier Pollcy ces.ers all lots or datna-.to the lioiers; ass
top r sofevery Licd on thse premsses. or elsessheîc, for wichs thse assssredwould
fie isab inicase cf an esplosof, and ànctudesregsilar inspection by an expert engineer
dur.tsg the tsine tisat the poiicy is ini force.

Our Plate G1asw PoUcy envers ail los% thieu.gis breaiage by accident o
Platse Class WindowAs, ZIlirrors and Show Cases.

ÈÈBRUARY 15,.1895
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MILLAR, RIDDELL
BARRISTERS, SOLICI

155 &~ 57 Yonge Stre
IV. &. Icttdoli, Charte»

TolopholO 673.

MUNTZ & BEATTY,

CALEDONIAN Ins. Co'y
QUEEN Ins. Co'y.

TORtONTO, un Toronto Street

If. P?. ARMSTRONG,
oE.SPnAL AOEXT

(Blirbiait Yssuranir- Go.,
TORONTO.

EDWIN P. PEARSON$

jorUiern Aisuranco Coml>any,
ADD»

connectictut Insuiranco Coflfl'ay.

17 Adelaldo St. Euzt TORONTO

GEORGE McMURRICH,
lire and Marine Insurance agent,

-)GEi'RXAL AGEXs-r<(-

Allance Assurance Company,
OFFICES:

No. 34 VONGE STREET,
TORONTO.

MAEOLANO & JONES,
GENEIUL XSRICEÂBT

g' lA

& LEVESCONTE,
TORS, NOTARIES. Erc.

et, -TORONTO.

Cable Il Itllm.,Toronto."

1 ROBERT STRANG
GrNEIIAL AOENT.

Lierco 11Ledon & Glolle Ins. Coi
Londli I.itc>lire ire ll. Co.

Aliiziltare A>surtnca Co.
llritsia Northu Aiirican Fire li s.Cco

Offlce, 465 Main St., WIftkIiECJ.

WALTER 1. JOSEPH
DliiAoElt,

Western D>istrict, Province cf
Quec, for

Union Muluai lité Insuracce Co
ON8ce: 162 St. James Street,

Tceljb0uie2365. MONTREAL,

NAPOLEON PICARD9
Inecarauce Agrent,

Mc>mtlreal.

F. M. COLE,
INSIIRA1UCE BROKIEII

1731 Notre Dame Street,
MONTREAL.

R0Inac, -480

SpccnlAct Cennnercial Uniot

PEROY R. GA1JLT,
scottith Calo; and National los. CD. Zpecial Agent,
suarantee Coupan 01 Northt Amerlt,
Iascrance Co'y. or Meuh Amsedlo. on îsr ce0.

man llnflOIng.
OFIE Cor. Xlng andi Bay Streets MONTREAIL

TORONTO. ____________

F. C. TAYLOR,
GEORGE J. PYKE, Gencral IisllralcC iigency,

(j 1,N xiAt AnES x-- o i Ox<TA Ho LINDSAY, Ont.
op, Iriliccanada lire. Uvero1 & lAndcn &Quebeo ire Assrance Cognqari, Globe; ko)-al: ln>miai. Guar.iian:

TORONTO. .1e-ii>11nd l'laie Gla.
GN.W.*rc. and Canrdian Exprm% Co.

JNO. H. EWART, J. W. H. HOLTBY,General Insuance Agent,
Chie! Ageut, Ontario Brandi, rx=%nN

Natioual Assurance Co. of Irelaod "''c à;wler.1rfs ic
relierailLire and Londoni Guar=nic

10h ONI 0. a, ciei~o
BRAMPTON. Ont.

WAL.TER KAVANACH,
Cilli' AorEX?

SCOTTlS11 UNION &~ NATIONAL INStUItANýZr CO. of Ediinburgb,
GILnE"I. AOn.\T poin ruîrr Pnovi.sct oitQvmc

NORWICII UNION PlIlE INSUILINCE SOCLETY,
117 St. Framcols Xavior Street, 31ONTREAL.-

52 Elgin Street, OTTAWA.

E. A. SELWYN,
Insuranoe & Loan Agentt,

Noribersi Assurnce Compa'ny,
litsur-ince co. of Northa A,îaortca,

Mercante filIaunîc c
of Waterloo.

Lloyd'it Plate G lies Cc., New, York.
Globe Snviig & Le:,,, Co.

106 Sparks Striet, OTTAWA.

GEO. C. REIFFENSTEIN)
ÂOILiT

If and.ln.Hand insurance Company.
FIre aliti Plateo(lb.

'Mutent and stock Priuciles

44 Elgin Street, OTTAWA.

EI)WARID MeMAIJONi
Agenatnt Ottaiva.

Suait Fire instîrauce office,
OF LONDON, FENO.

.6 .ÇP.*RES STIEE,

Russell Hotte Block. OTTAWA.

C. D. CH ITTY,

«eneral Insurance A1gent,

GENERAI. REAL ESTATE AGENCY
BROCKVILILE. Ont.

G. H. WEATHERNEADD
Genoral Insurance Agenit.

Reprasentnsc ta <~l~ n d~ f
Cafnadinlree e .

AISO Agent for thO
Sun Lite AjaUraCo Company andi

3Matiger
BUOCKV=Lr, LWA & SAVINGS Co.

BROCGKVILLE,_Ont.-

W. Il. GODWIN,
Oenerat .42ei

Guardiati Assurance Co.,
Lutidoa Arsurance Corp'n.
AgriclItturat, or 1-vtertowse
Brltlh Mnierica Ass3urance CO.

K.INGSTON, ONT.
Agricultural acljusulnns a spec:alîy.

D. MONROE,
Corserai Agent for

I{TA A» TER BlhTI)D
1NSVRINCB C60II'AE

CORY4WALL, ONT.

C. H. ALILEN
IYSPRCTOII

1trr.~g ifa Aeeîîlrnaa Pn
Room 27, Central Chambers, ai a i. 11idU UIIU i)

OTTAWA. IGS ON T. 

KIRBY, COLCATE
& ARMSTRONVO,F..MANB

WI NNI PEG. ~
Gencral Agents for MaNtsiiîcba and uenerai Iosurance ýgffet,

theo N. W.,rcrr. of the rCouciîng

Coledonian Insurance Co. of Edinourih AINROOT
Connecticuat Fli Inscrance Co.
Manchester Fine Assurance Company.
North British & Mercantile Insurance Co. 1JI F. RUTTAN,
Norwich, Union Fir Insurance Society, Real Estate and
Scotish Union à National Inserance Co. Fr nuac
Amnerican Surety Co.,ieInuar
British America (Marine) Insurance Co. I'oitT ARTIIURad FORT
Canada.%ccident Assurance Co. ILLIJAM.
Standard Life Assurance Co. P.O. Atddrerq: Fort Arthur, Ont. t

BAMPORD & CARSON
Gretrai *115urance agent% imil -BrtDbro,

LANCASHIRE FIRE INS. CO.I
$UN FIRE OFFICE. i

Offces: 51 St. Francols Xavler St., MONTREAL.

n

MCCARTHYI GSLER, HOSKIN & CREELMAN,

rircliold Bithfldlugf, - - Victoriat Streot,
TORONTO.

D)'Alto>, 'NIcGartliy Q.C.. B. B. OorQ.. Jobtilloekiii Q.0. lýL.D..
Adaiii It. Creulinflhl, O. G . W. inrccî,rt, IV. B. itVnoîîd,

IV. M. l)ougtltu. 1. S. Oeler, IAl-gbtoii 0. ?.leCaty

HENRY F. J. JACKSON
W. A. LAMB, ~ Ontario ilutial LJfcAsserance Co.

Ottas,î Aezlt *,~I I.ndon and Lancashire.
OttiivitAren. il 4 'Nai.sna of Ircland.

Pf~..,I,.. iliaA nsl.lnn O Canada e'rmaneat Loan & Savinga
If it:nAccldvctn& a. . (
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A LIFE INSURA

NORTH AMERIGAN LI
HEAD) OFFICE, '

COMPOUND INVÎ
c'vats TmaIsti tssrit T15K

Or selecîing d psIl' r i~or 20
miumsr have cnpî hercoîs ir dcsi
bc Ioaîe by the Compa.ny 10 enabie
case death ocu uig the flrnt ici>
is payable ; if aftcr ihat, and wjtiisjn
lit payahle In additiun, a mortuary di
premiums Ipaiui thereon.

If hoe Bvesto tire completion or il
surrcnder of the Ipolicy, take out a
the Cash value, or a Lire Anmsuity.

Té those desirous or obtaining (u
an agency for the Compa-.ny, full )a
plication ta DR. A:'LT, thse Campa)
Jatnes Street, fifontrcal, or toi

W1XLADr DcCAU
A NEW NOVEL MY %JULE

INStJRANCÉ & FINANCE CHRONICLE. 71

INCE POLICYTEWAKN
FEt THERNG GO. Fire

rORONTOu.Ont.c AutomaUic FieAlarin yse
TUES ORATSD ilv

V0.LU(AlOG rTI,.S L N The fl(JI IMIOý BURGLARIY flUgJI TEE 00., Ltd.
>*ca.rs, and afier ten annoil pre-

,rcd UIh rentainiunc prenîio ms s vill
huim .<c tis plicy .11 force. 1,Il Tho only porfeot automatia syatom.
ycars, tilt rill face or thse poîîcy Indicatc8 exact location of tho firo.
the îniveStnient îkrFiod, there mihl Accurato, prompt and casily oporated.

vidend of dit i slî, ani subsequcnt In practical use ovor 20 yoara.
Effocts groat saving of promiums.

le investnn period, he can, on .'lie onîy sy.steni recognizesi in ici Unitedi States. Endlo.çcd by the
laid*up policy (payale .il dcath), Fire Underwrstcrs of Ncw Y'ork, Boston and l'hiadtlhphia.

rther inrormations, or or securing The spoclal attention of Firo 1Insuranco Agents je
niculars wviil bc fiîrnisied on ap- dhirected te the abovo.
ny's Mlanager for Qteec, 62 St. Full partlculars wJIi bo givon on application to the

Mnnager at Companys omircoe.
E, ilmialngDirector. -- _ _ _

S VENE -----==7 HEAD OFFICE, Quardian Building, MONTREAL.
S VE NE- ~JOHN A. GROSE. MANAGER..

Claudius Bombdrnac
TIE SPECIALCORRESPONDENT

Pz'lco 25 cents. Foir Sale nt ail Eookstopos

THE OURNEY-MASSEY COMPANY,
385 & 387 St. Paul St., MONTREAL.

Fotinders and Wholesale Malnfaotllrers
-F

Hot Wolof NoHitors ood BuLlhao
Steos C<Ooklm Ranges, Cast Iran ILbingos. ltefflitcrl. irsît Pilbe. Ffttfiîge.

Sinks, Pluniber, sîîppîIlia: l A Ir Frniaco for C:or 34518d wood
Seiles auj~Iid>ahuîs

agnaor^ld Sce -- nsnn in.essd, ilithrt, %vire dto.Wo lntitc speCliS auo:îatinzi tu Our 1 ocke, theb' ~. tinta U ne t f
>.ht,. lio ofit dj nnîfnctuîrtdi lit Caîsaîtli.

BAR-LOC K TYPEWRITER

Visible

Writing
Permanent

Alignment

THE MODERN WRITING MACHINE
lias spclal fcatures passessc. by oolc yortrUnlmlted Sxeed, Powerfl Manifaldl o Llh tyunnlng urabl

Call or send for descriptivo catalogue.
CH1ABLES P. DAWSON, Mlercantile Stationer,

232 St. James Street, Montreal

AGENTS FOR TH4E

DUPLICATING
NeosyleAPPARAT US

Au office appliance for reprodncing Handwriting,
Typewriting, Music, Drawings, Plans, Maps, etc.

Insures sccrecy and despatchi, and is tiscfil to alinost
any business or proflession il mani. Very simiple. Easily
opcratcd. Scnd for Illustrated Pricc List.

MORTON, PHILLIPS & CO.
Statioriers, JBlank Book Makers andi Printers.

1755 Notre Damne St., MONTBEAL.

1 NSU RA NCE-fTNAe-COMPANY
CANADIAN ACENCY ESTABLISHED 1821.

Fire and Inanud Marine Instirance.

W. B3. CLARK, President ;A. C. BAY-%E, Vice-Pros., JAS. F. DUDLEY,
Sec.; WM. Il. EL%;() E. 0. %WEEKS. Amistant Sccretautcs.

WOOD & EVANS, General Agents. MONTREAL.

CAPITAL

Net premiuma 1
for year 1892 j'

£2, 127,500

£881,056

0F LIVERPOOL, ENG.

WOOD & EVANS, Ceneral Agents.
FOR TILE

Province of Quebec, MQNTRE.AL.

TH E

LUTE ÀGENT'S MM\'uAI
Bir J. D3. IIOUSTON

Prmnu Raics î Synopsis or FÉCiY couà1ius
OF ALL CONIPANIFS ACTIVELY DOING BUSINESS

IN CANADA.

Hmî 4'I% RESERVE TABLES,
INTEREST AND DISCOUNT TABLES

AND> AN

EXPOSÉ 0 F ASS ESSMENT INSURANCE.
t'.NEW EDITION, 140 PAGES.-*

PUIiLISIIEO flY

TInsurance & finance chronicle
M1ONTREAL.

Nwready for delivery. Orders Salicitcd. Po&t Free on
receipt of P.O0. Order for $I i.5e.

1~
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E-STABLISHED 1809.

TOTAL FUNOS EXCEED +Canadien lnvestm

$52.053,716.51 -~FIRE & LIFE'-, $459,7i

/NORTHI BRITISHI AND MERCANTILE

ente

j0

1NSURANCE CO. .
ilb.NRI BREU s,

1)[recttbroD W. W. GILV , sq.

,qED OFFICE FOR THE OOMINION. 72 îT FRA4NCOIS XA iER STREET, MONTRAL

SAgents in ai! Cilles and Principal Touns in Canada.
THOMAS DAVIDSON.

Mianajging Diroctor.

ESTA131tSI4ED 86--

Standard Lîfe Assurqanice Company
0F EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAI-.
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rTm: la-? message Of lrsdîtCleve-
lThe lriIintait i,,uncyj lanîd shows tOiat lu the mlatter of a

iew issue of bonds lie lîolds thie Wllil)
liaîîd. lie tells Coîîgress plaiiîly "Uliless voit pass a
Iaw~ auithoriziîîg thîe issue of gold bonîds at , lier cenît.
iîîterest, ruiiinig p0 years, ili order ta puit te Treasury
gold reserve iii a betier position,. I will, by po,ýverii
vested iîî îîe, issue 6o millionîs of bands for the ptir-
cliase of gold coint enouigli ta restore the reserve ta ithe
legal mîiinium of ane lîiîdred iiilioîis." I-le, wlicin
w~ritiiîg on the Stît iîîst., liad already ctitered ihua a
prelinînîai.ry arranigenîclt witî capitalists *al)tliiiultl\v
able to flîlfill tieir uîtdertakziîg ' ta takze tliese bonds,
anîd supply tîteir value iii gold coinî. Tiiese si-etîrities,
if issued, will bear 4 per cenît. iîîterest. but be sold at a
prenluuîxi wiîici wvîl realize Uhe picliasers 3,-ý perccent.
per aiuut. Previaus issues have becu placed at 3 lier
cetnt., anîd sold -.1t a preiuuniii, whichî iîîa-de tlîeîî net la
pîtrclîasers 2.87 Per cenlt., !;o the niew boîîds wvill practi-
caily bear o.88 per cenît. hîîglivr iîîterest tlîaî uliobe
placed at the clo!ie of last vear. At thîis rate of iîîîerest
it is tîxaîifest Iliat the difféenîce iîîvolves ait extra pay-
nient yearly of a sutîxi giveu by' Presidejît Clevelanîd as
$539,159, aîiioutiiig ili 30 yeaIrs ta $16.17-1,776. Were
tiat sutu devatcd ta a sitîking fuîîd invesieci at 3, per
cent., it would, at te nîaturity of tie bonids in 3o y-ears.
go a long way towards tlîeir re<lellltion. rThe bonds
propased ta be issued by bte President uîider ani OI
statute are ilot declarcd ta ixe gold Londs.-a very sigîi.i
ficant mnissionî, as tie alternative oîîes. ulîleli Coîîgress
is asiced ta autîtorize, %voulld be payable lu gold. It is
clear, thierefare, as the security for ecdi of îlîeîî wouid
be idetîtically tie sanie, thiat is, the credit of the United
States, thiat thîe extra cost of iliose îîat declared ta be
payable iii gald over thase redeeiable itu gald arises

front the lî,wer vallue attaelicid to the formner by capital-
il't iîi'liaht J., tl1. %%l HIt lvd tlheir ilnune3 On1
gol<l bonds, iiirun figuires. at tliree-quarters of oiîe
lier cent. lecss initeiest thaîi they ask if the bonds are
mit IlecificalIy staîed ta bc -payable in gold.' The
Pli~n is flliy alive Io Iiis p>oint, for lit reinarks i
biis letter t onrs 0' cotir-,( there niever should
be a douibt iin any quiarter a., t the redeinption in gold
of the bonds of the Governiielit wblichi are mnade pay-
ab)k i-i coin. 'I'leîefoi c, the discrimnination iii judg-
nment of îîvestors betwetin our bond obligationis pay-
able iu coin a-fd those spcfc lliade payable in
gold is very significant. It is liardlY niecessarv to suig-
grest tliat vli.ite:ver inay be our views on the .subject,
the >c ntilients of piefercuicus of illose withi whioîiî we
ilîlus iiegotiate iii disposing of our bonds for gôld are
lîot !subljeet ta aur dlictatîoii."

WhIile luis iiew issue will 'aise tlit Treastiry gald
les-erve to wblat the law requiles, Sîioo.(co.aco. it gives
110 stct litv for thai amtiuni 1 .iig îaiîin'.AI-
readv. bonîds for one ludrdaud fift% mîillions liave
bee:î i-lsîed ta keep) up1 tie înnii Iiî ock, of gold, yet
it lizi- fzillIei is m'oiith loiver tuiti ever before. Wliat
130 mîillionis liave failed ta> <Ia %vill îlot b (lotie by an
extra 00 mlillions. Sa lonig as Coverîiiîneîît ilotes are
aifloat for over 3U iîulaî fdlars, fiat ean bc pre-
seîiîed ai thec Treasuiry anîd gold demîaiîded for tlîeîni,
sa lonig is the Treasuiry res-et ve ai the îîiercy of tiiose
wlio requiire gold for private reserves or for export.
rThe policy of issuiing batlles of bonds secîlîs tliex ta
lis t be iiierely tiîîker iîig at a great qulestion, whlîi,
for ils %vi!sc siolutioîî, calls for more courageous anîd
miore saain ttsîusiptliaii lias yet becît, sllowvn
by elîitlite 1'resideiît, or luis Cabinet, or Coîîgress, or
the Senate. Th'le gold problcîii of thie States will never
be !icted matil t lie goveriîiieîît lcav'cs baiking ta
baîîkers.

A (î.vv.u>iiisuirance fraud in
Ar. ~l<.iiit<l Monicton, N.B. of ant extra scanidai-

F. :rnd. mis natuire, lias jiit;t beeîi brouglit ta
liglil. tlîrauighfthe iîistruiiîienîality of thxe local repre-
se:itativ'e of the L'i/j'i Ii'ao;d, of St. Jolin, LÇ.B. It is
stated lit a conspiracy wvas foriiicd ta get ait insur-
ance of $5,ooa in the Great West Life Co., oit one
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O'Blrien, a laboring lunan, who wvas about iii a dying
condition, '1'le agett one Johnson, wvho took tite
application, wvas a îîeeconîer, and a regular litistier,
doig a rushing business. O'B3rien states tsat lie
asked oîîly for a $î ,ooo policy, also, thiat lie lins asthi-.na
and a constant cotigli,-fa-cts which %vert specially
denicd in the application. 'I'le policy for $5000 \vas
to be assigned to ont ie Canni, a ineinber of te alleged
couféeracy, wiîo iii consideration thereof undertook
to, look after 0'Brien's fainily. It is significanit that
the local regular iîaedicai examiner of the Great West
wvas liot asked to uxake t11e tistal examnation in this
instance, but the services of aniother iniedical mian
availed of. Manager Canmpbell dîiy se~nt M\r. Richard
Rowe, the Suiperintetident of Agencies, to inakze a
rigid investigation, and lus report is saîd to v'erify
the above statenients. \Ve are iliformed thiat
other instances of like attemipted frauds arè being
broughit to liglit iii the saine locality, which point to
the existence of a regularly organized selieme fort lie
spoliation of Life Assurance companies. Likely the
conîpanies ivili investigate recent applications received
froi this district iih extra vigilance, and perhaps
revise the old ones for tiîeir satisfaction and advantage.

0f late, it is very evident, swindicrs, more or less
expericniced and talented, are giving sl ecial attention
to 1<11e Assurance and its Il benefits " froin their pi~iiit
of viewv.

Izz NewV\ork la.sti ioniili, a %vonian
A tcm.rt<blcnailie< Silbernieister \vas sentenccd

FIr.1t,~. to twenty-five years inîprisoînnent,

beixîg convicted of arson. Il appears froi lier con-
fessions that slie ivas lte direct cause of soine tlîre
hutndred fires in that city during tlue past five years.
Site beloiiged to a gang of fire-bugs, confederated for
the purpose of starting fit-es, with the object of plutuder
during tlîe consequent confusion. Natturally, and as
incidert to lier peculiar business, lier services were
available professionaliy for a reasonabie consideration
in the iintcrests of parties desiriing to realize on Iueit-
flue insuirance policies. Il seenis that lier arrest and
conviction wvas the resîuit of lier laving- uendereà a
service of this kiuud to a client. The ciron ice of N.
intimnates thaI two or thi-ee Il public adjusters" I of the
baser sort were very frendly wvitu «Lrs. Silhernîeister
and lier confederates, and iinay have an opportunity of
joiniîîg lier at Sing-Sing at nio distant date. The sanie
journal points ont thal aithougli ïMrs. Silbernieister's
naine is inissing froin MNr. C. C. Hinie's long iist of
I-ebrew naines connected wvith fires in New York city,
yet she admits responsibiiîy iii the past five years for
lires "« equivalent to about ten per cent. of ail te fit-es
charged by Mý,r. Hinie to Hebrews of ail naines in
twventy years."

The erthand AT a recent meeting of lte Insurance
I.tfo hs,,surance. Institute of Irelanid, a paper was read

by Mr. O'Duffy enlitled IlThe
Teelli as an Inudexc of the constitutional state of candi-
dates for Insu rance." After duly referring to the vast

sîrides malle inii iedical as in every otiier science dur-
ing the preseut century, reference wvas ruade to the rapid
progressof Dentistry, whiclh was certain to becone a
real factor inii iot ouly deterniinig the cause of niauuy
maladies to whieli the hunuan franie is subject, but
also in applying sufficient reiedies for tlîeir prevention
or reinoval. Attenti'iu was (ltawn to the necessity of a
perfect mastication and insalivation of food as a fuinda-
mental law, if we ivould preserve healtx ; a lw
too, that admits of nio violation ivithout a penalty,
By way of illustration of the cointiouy recog-
iized importance of sotind teelh as a feature of
goo( l iualth, reference wvas inade to the horse, whose
value wvas greatly depreciated if foutid sufférin- froîn
a broken or diseased tooth, with the conisequent liability
of bolting his fed and so inipairlig bis digestive
organls ; that inau and beast were botlx liable to, the
saine physical effects front these saie causes. The
essayist wvas of tie opinion tluat tue nliedical examniners
for thue Life Inisurance mnompaiiies wou!d do well 10 con-
sider the state of the teellu iii fornîing an opinion of
the physical health (and the prospect of its contiîiuance)
of an applicant for Lufe Assurance.

A ~A DrCIsS lias been givten by justice
A ~siebo~c Kiliain at Winnipeg iii the case of

D,*-cliilol. the Bank of H-ochelaga versus the
Merchant's Batik. The case shows the necessity of
banks holding goods lîeld under a warelîouse receipt,
in sncli a way as to be able to identify themi as those
actually ,0 covered. Both batiks lield warehouse re-
ceipts on bacon stored by otne Allen, a pork packer.
The piaiîuîiffs last Julie asked tlîeir customier 10 point
ot the bacon ou whlîi tluey field a lien. He pointed
out îoooo potnds laid apart as tixeirs. Subsequently
the defendants seized titis bacon, and tue action ivas one

of replevin 10 recover Uic goods.
Thei goods so taken ivere itot tîte identical ones iii

store %,vbIeli the -warehouse receipis were giveli to hhetwo
batiks. No notice %vas given by either batik 10 the
other of ils liaving a lien, nor %vas thiere any registrationi
of the wvarellouse receipts, tuor liad tue sales nuade
tue sanction or knowiedge of the Nferchîant's Banik.
The case tdieu hurîîed tpoiî the question as 10 whicl
batik liad the prior daimii; and as tbis was establishied
ini fayo- of the MINerchanîs, Batik, the denîand for t-e-
f.,,evin n'as rcftised by the Court. As a ivareliouse
,eceipt is a ulortgage, aud the goods it covers are te
property of the ban], whici lias letnt mney thereon,
any dealings with tie property wvithout its express
conseint are clearly so grave ati irregularity as to be
justly hiable to a penalty. The original goods nîay be
of a value to, tîake the receipt an ample security; but
if the pet-son who lias borrowed upon thein is free 10
take thera away, and substitute others, lie nîay replace
thein by goods so inferiur in value as to lower the secu-
rity below the aiuount of the loa,-a very risky opera-
tion. In such tranîsactions steps shoîîld be taken
10 enabie tbe goods given in security to be ideti-
tified, and 10 be out of the control of tlie borrower un-
less hie lias the express permission of the lender to deal
with theru.
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T:E MEDICAL EXAUINER IN LIFE INSURANCE

\Vhile t le val te or otliertvise of tlie miedicai e\xamlier
iii life iusurance is b)- iio, menus a neiv' question, it lias
of late received a good deai of !ttenitionii i sone quar-
ters, te Boston Lié fle 'nerivriters' Association rccntiy
dcvoting et wh'ole session îniainily to the si.bîcct. a good
dca! of criticisin beiîîg indu'igcd iii at the expense of
lte exantiners. Scilie of *lie insurance and daiy jon.-
nais have aiso discusseci more or iess inteiiligcntiy lte
relation oftlieexainiier 10 ue companiy. It is aimatter
ofbhistory tluat in ngadsoute of the conipanies have,
daring the past twvo or tlirce ycars. xnaterially niodified
the inuportance givent10 te decisiotîs of tle doctors,
one or two conîpaliies practicaiiy discarding the exaliv
iner. Titere are two sides 10 iniost ques-tionls, and as be-
twecu flite prevaiiing piactice of acceptîng or negiccting
applicants for life insutrance alpon lthe dictaîn of the ex-
ainiiner and tue treatinent of bis opinion as nierely ad-
visory, bat iiot at ail conclusive, thiere is ample rooin for
differeîîc-> of opinion.

For ourselves wve believe iii tue iieccsstty of emlpioy-
ing conipetent physirians to, scratinize te actual puy-
sical conîdition anîd probabilities growing out of leredity
cf ail appiic.ritts ; for ottly meii equiippe(l by the study
of disease and skiiled iii ils actual. trcatineîtt cati le con-
sidered sufficient authority 10 pass uipot lthe risk, is-
siiiiied by lte conmpaîty. Medical science is a niost
valuabnn one, as proved by long experience, aîtd ho eaul
lu lte aid of that science iii the deternîluiation of the
condition of the ,.licaiit for life iîtsîrantce, we believe
t0 be the part of vî.zlim. So nînicli tnay be freeiy con-
ceded. but lte proper limitations of lte w~ork of the
niedical examnîer is another questioni. It by no0 ileanls
foliows that because a risk lias becît rejccted by the
doctor that lte directors at te head office siiouid abdi-
cate the seat ofljudginent in evcry case, aîîd blindiy as-
sumne that cither the local ( anîiner or lte niedical
director is proof agaitîst nîistakes of judguteît. Al
experience shows lte reverse ho be true. Titose wvbo
have followed carcfily lte hislory of applicatuts, bot
titose accepted aîîd tiiose rejectcd-as itiost agents have
dote-know very wveli that a good niany cases are in
evidcîtce wltere applicants wvho have beeti rejected as
baviing a bncie tenuure of life have iived ho a good oid
age, wvbile many of te first chass risks, as " sizcd up "
by te examinter, htave becotîte dlaiis lu frotu a lialf
dozen 10 a dozen years, froin lte developnlient of some
inliereuit, lurking disease tiot discovcred. Titis is a fact
whlich extended acquaintatice iviit life insuraxîce bis-
tory -xviii compel every otte famiiarçwîit tVintiîistory to
admit.

Titis doe- not, lîowever, invaiidate te value of iicd-
ical. skiil in hile insurance. 1h oîîiy proves that, like
men lu lte otiter professionîs, lte pitysician is not in-
fallibie. He makes mislakcs, a good nîany of îbcn,-a
simple ladt whici furnishes a valid reasoti whty lus de-
cision sbould flot be held lo be irreversible. Sonte coin-
panies Ihere are, and wve believe titeir policy 10 be a
sound one, which authorize their executive comnuittces
10 pass upon tbe acceptance or rejection of an applicant,
if in theirj tîugmctut they have good reason for doing so,

ami to reverse the decision of bot iliediezil examiner
and medical clirector. Quaiifying circunistances ;n the
hiistory of a case, whichi the appa;cation of an arbitrary
niiedica1 standardi wouid ride out, niay e,. jily be sacli
tliat an ex.ecuitive board composcd of i il of cvery day
conunlonl sense a-nd keei observation miay be led to dle-
cide favorably anîd iii (ling so, to decide wvisely. For
exanmfle, take the niedical standard of lieighit as related
10 weiglit. The raie in nîiost cases is an e-ellent aild a
safe one, t1iat a certain iiiini îveighit niust accoin-
pany ~i certain hieighit, inay be clearly it fault in excep-
tionai cases, and bondage to an inflexible rie inay lead
to the rejection of a first class risk. Takze a Mainle lm-
h.Žrinaî or a Scotch Highlander, wvhose filiiy cbarac-
teristics for lialf a dozen genierations have been of the
tail, gaula species, the mn nioted for hardness ofnmuscle
and general toughness of fiber thoughi exceptionally
lean, -ind iii ninie case out of teen the standard li -uic
the applicant out. A knowvledge of the general hardi-
hood of the faiiy and the application of practical coin-
mon sense to tue particular case wviii easiiy soive the
problin by accepling tbe risk and getting .Lîî excev
tionally good one at that. Otiter exaniples afiecte -)y
a different class of circulistances couid be casily cited.
Of course wve understand that the miedical mnt is pre-
sumie< to iix a practical discretion witbi bis science,
.)id t0 makze exceptions to raies on occasion, and, to the
credit of te profession, ive believe a good niany of thein
do Ibis -,but t1len, a good mnany of thcmi fla t0 do it.
The agents at ieast have a vivid realization of the fact
that iii ilot a few instances adverse decisions have heen
nia(le on leclîniicalities and good rislzs " turned down
ivliii ouglit to have been acccpted. We are by îio
ineans unniindfiul of lte fact that the agent ai" the
medical examiner Iook, upon the applicant froi ertirely
different standpoints, and that the toniner, thrugi con-
scicntiouisly Jesiring to bring oiy good risk's to bis
conipany, is, rareiy iii a position to rend(er unpYejudiced
judgiinent. But it is aiso an unidenliable fact that the
doctors-at ieast a good niany of tbem-are in bondage
10 Ibeir theories, and sonietimes sL-em 10, prefer that a
patient should die under the " regulation treatment 1
to curiug hima by a variation of th, traditions of the
profession. None of the professions are more encutn
bered with red tape than the niedical profession. In
the nature of lte case the doctor is autocratic, and
speaks e'xcat/zcdra. This fact - y easily becoirie an
unfortunlate une lu the exercise of bis duties as a mcd-
ical examiner for hile insurance, for lie is liable 10 apffly
an inflexibic and narrow raie wlben a broad and cunpre-
hif.nisive vicw of the case oaght 10 deteninine te resuit.
It is because sncbi metbods are prevaient t1hat nota feiv
people have biastily corne o the conclusion that it would
be quite as w~eil to dispense wvith the medic-'l examiner
altogether. 0f tbe two extrenies we pr.. hlowever,
on thc score of salety, the opinionated red tipe process,
wvith. its evils.

We incline 10 the op-.'ion that a fair majority of the
medical examiners and medical directors aie broad-
minded enougb to, base their decisions on scientiflo
therries modified by the actual circuinstances of agiven
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case, and to cousult the book of experience ais vvelI a>
Cie books of the sehools and fl1w traditions of Ille p)ro>
fessiont. Tiiere ib, lîowever. aitoilier very scriuus evil
iii the practice alike of the iiteclical exatîtî lier anîd the
inedical director. W"c refer to that iîeîslucand al-
wvays niischievous liiniug tîii>izaîhî,l - prujfv>sîuîîal
courtesy," vhicli exteîisivtel> prv iii the jjrufv-siulî.
It is a notorjous fact that ili i îost c.ssthe re:jeetaut: of
ail applicant by Ille exaîîîîîîer of .1 part ifi..l.ir tuîaî
bars hlmi ent froin ail the coîîîpaiu-. If Ih~trA lia,,
seeni fit to reject ait applicatît, D octur B tutus- hin du%% n
as a tîmitter of course, on Ill: score frofe.iîa
courtcsy." If the iiiedicai diîxi.ur .îi Ille lîe.id office i.-
notified, as lie is sure te l,:c thai John l;rcwîî lias betii
rejected by aitother cnlaipour BtouIl IN iticoiti-

* uently ruled ont %withouî. investi-ation mint of - prufés
sionalcourtesy." Nottsi 1wrneiijutcaî

* cails for a speedy reforizi by the direcors of the varions
coilipaities. It is te plaini cuty- of aîîi- antd eery
inedicai oficer represetiiig a life iitirauic.. couîjl,.ii lu

judge every applicant's case striciiý upOli it: iierits.
Any examiner is liable to inisjucigc lus case aîîd rcachi a
wrong decision. Knoiuîg tis. vlîat jîiistificaaîiun cati
be foulid for the doctor wiîo refuses te iitvestigatc for
himself and perpetuates whiat uin% be anothermas
blunder ? On Ille %vhiole, wve hold Iiat Iliiiiedical ex-
amiiier is a neccssity inulift itîsuratîce aîîd thiat wltcîî
the cempanlies takze lîltî iii ]]and anîd insýisit on coliîîîuot
sense nîeflhods as, vel as scieîîtific attaiîiuet;tsk lie wvi11
morecileariy fulfillI lus important mission.

THE SIUN LIFE ASSURANCE CO. 0F CANADA DE-
CIDES TO ADOPT A 4 FER CENT. Hmn. RESERVE

BASIS.

The rate of jîtterest wvhicli shldc be unploycdà iii
V'aluinig the hiabilitites cf life conlpaîits is rapidly lie-
coming a buriîing question in Canada. Titi:C D0>11111.oi
Parliaxîîeit, so far asi lays iii its powcer. lias seîîicd lthe
unatter for Caniada by declariiîn i-a hit e ba-is te be
used iii valuing life policies sltall bce i ui. iiortilitv
Table, %vith intercstnaIfouir atîda IîTpecîa irere
are perseus, however, -%vlo tik Ilte lttei is îlot fur dis-
tant -lieu this decisiou must be rcroîisiciereul. Tivctîîv
yeai..iago,wlheîu S percent. %vis tie rîuiigÎ rate cf iuîîercst
obtaittabie onii lortgages oi reai csae '2pur ceint.
-was a perfectly safe basis for iliîev.ihîaîiois orrestrvcs.
and ituîny continue te be sc for soite years to couuie.
But vitxli te obviotis downward trendc cf ititerce reai-
izable ou investracuts, a more coliservativc rate tiazu 4,
per centt. niîst, iii Uie tîcar future, bc nadoptctd by all ouîr
life assurance co:npîpanies.

Mhile this inevitabie iicvetietît iinust ]lave beeîi iii
tic thouglits cf ail wlio study li fc assuranîce b>usinecss,
\ve were conisider.ably SUrpri.se&d Io learui that Ille Suni

i<chddecided te calculate its Rceserves; oit ail ibs
policies oii tue Hiii 4 per ceint. table. By tiln taziiug
time by the foreiock, the i:o:ipiy)t lias led the way te a
change wiîicî wviil tend tu consolidnte and sitreîîgthiîii
ils already substaîîtially ]aid fouiîdatioiis. This step
tee will give the Suu Life distiîiguislied prestige as the

pioncer iii a resolutionth iat aiîîicipaîes tic future,
whiich is ever a %viser course tuait waititîg for thie future
te coîîtp)ei suicli a siep te be takceii.

W'e believ. the firtuicoiiig Report of the coîîîpaîiy
xvill sliow ti titis res-oluitioti lias beeti put iuîto opera-
lion iii eoîipuiing ils Res;erves for 189 4. T*he fuli cf-
fect of tliat step w~ill he hetter uitdersiood wlîcî wvc
state titat for every -.-ioo wliici the coipatiy would
have set :iside as Reserves uinder the Govertînucubtstani-
(lard ai 41. per cenii., it iiiit. tider the lIt" 4 per
ctt., reserve, $105.57.

As flie Aiiiericai anîd te Cottîbiiîed Experieiiced
'Fables as wvcii as te Huîi are tisec by bot Aitericait
amuîd ciîadirîî coinpa.-iîic.. iii deleriiiugii. Ilit policy
lialii,. we t'ive iîeloiv the aîîouîît th.1t nould be re&
c1uired hy flic- s;everal tables of a coiiipaîî3 iin actîiai
opera'.ion .

4 1>-t. 5 .C 4 P.C. 4!4 Il'

102A0 97-17 105.57 100

*1niint Lp.

4 o.rS

It will Uniis lie sceit tat for every SIQO tlitthbb pres-
ent Domîinionî Stanudard ca!ls for, Ic Sunl Life %would
hiave to set aside SIoS-.57. As ils Re.,erves îîîust ibe
about $4,ooo,co0, lt .vas a courageous tiiove oii lte part
cf thc sunl Lifte dirctors te takze sucbi a truly conserva-
tive step. MVc sliai bc glad to kuii o i its Surplus
liolcs et., afîer iiicrcasiiîg uts Reserves se I-.trgely as is
iiicicated by the above figures.

lb is especiaily nticable tuaI by lte above showing
lte Ainericait Mortality Table widîI interest at 4 pcr
ceiit. actuaiiy cails for a iess reserve thui citer cf the
olicr tables. Our ewiî Domniionî Stndard applies te
severest test te the conipanlies of aIl tue t.hrc tables.
It otierw~ords. lte reserres inîposed by iav tîpoîî tue
Uitled Stites cotupanies is considurably less tlin tuai
iiposed uîpon Caîtacizaît conîpaities by the Domiion
law. I. ilierefore follows Utant the Suit Lifle lias in real-
itv conforilied te a standard cf solveiîcy policy reserves
Miore e\.actiiî.g ltai itat appiied at preseitt te ity otlîeî
Caiiadiaîî or Aiiricn life ccnîparny.

Mh iîkbe developinctit cf thc business cf the
ýSuitII hle in the last 14 yeirs is cvideiiccd by the follow-
iîîg table of coluparîsýons:

1 SO 141,402 911,132 3 Si 4
1 &,; 27S,379 11274-397 (6,44,404
1 Sb' 525.275 s .53 6,Si 6 ti,931.316
ist): ;-4S6 4 c0 71?00  .7t,90S,000
1 Sg4 1-373,326 4,616,419 .5S(X

A\ leap frirai eue millioni te thirty euic anîd a hiaf mil.
lions it alioxint cf pelicies iii force iii 2 ycar-. is sncb
a tribute te the cilergy, skili and sagacity cf lte
ilîaîîaýgeîîueîîit as outstrips any eulegy wc niiglit pass&-
upoli il Wc caîtiiot tee iiighly coninuitd lte step
jutî takeni by Ille Sun Life, as we believe it Io be in the
riglit direction.

FERRUARV 15, 18C)5
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THE H1YAMS CASE.

A case that bids fair to prove vcry iîîtcrestiîîg to life
assurance conîpanies lias lately corne to lighit ii 'oronito,
and further developîîieîits are e\lpecttd. It i-, statcd
thiat oic H. P. IIyanîsiý, doiiig business iii 'Montrcal as
a manufacturer and broker, ruade application-, frsur-
ance on lus wife aged 2., ili favo- of lier he(ir>. for
sevcral large blinis, aggregaitiiig netarly S3oo,cýox- It
now appears, tiut tie %wifé tiiouglit slie %va- ouI> heing,
isured for S,5,ooo or Sio,cxo, andi on the accidentai dlis
covcry tluat she %vas to bc assuired for tie above large
suin took, friglît ver> ruaturally, and after coinsult.iiug
witlî lier relatives, decicled to witlucraw tîxe applications,
nd ii îstructed lier solicîtors tu Iliat Liffci. .A urit

being i.Istiedl against tlie Mutuil Life of N.V., to
coinipel theni to cancel the $,5u,uuo application g~e
tlîeîi, lias beeîu tic limans of niaking public the %wliole
niatter referrcd to. Iii coiisecjuence of lier discovery,
'Mrs. ilyns lias, il is allcged. refused to returii to Monl
treal %vith her hiusbauid. buit reniaitis witlî lier mari ied
sister iii Toronit.j

Mr. Leger, of the Suni Life Assurance Co., %%as first
applied 10 iii Moîulreil b)y Mr. H-yaîis to place the
wvliole iîîsurance reqtuired, anid lie %vent to To>rontîo with
luis object, thue Ilvaiiis Ipreccdiîig liiiiu tec. Thei
reason giveni for goiîug t0 'r'orouito to effect Ille insur-
alice, instead of ini Moxîtreal, %vas tl1mb a Dr. Field
residiîig lucre wvas thîe iiedic.al attendant of Ille lady to
be iîîsured, and slie preferrcd beiîug exainiiied b>- linii.
Il is Io bie nloted ilhat 'Mr. Leger did iîot kziiow îîîîtiij
lit rcachcd Torontîo tuiai tliis lids- .vas '.\r. livains:.
wife, ratiier lie understoocl it was aiiotier party. The
ixîsurances applieci for are <juotecl as follow.s.

1E.qtitable Life SSoooo, Mutual Li fe ýScaoo, Siii Liffe
$26,xuo, Stanidard $iS,ooo, additional nppaied for iii
Standard $6i,ooo, United States Life$S2o,ooo.Mu, a
Reserve S2o,ooo, Colifèderatioiî sio,ooo. Soiiueiliiiig
like blînf of tlîe insurance applied for liacl becîî accepteci
by lte conîpanies. As it appers rs. Ilynîns
is rallier delicate, aud by nîo menus a robis lookiîig
woiuan, lthe quecstion iinîglit rs wlictler iimmersoliat:on
liaci beeiî practilced or niot. XVe glean froin thec pipers
th:e followiîig items of faiimily Ibistory, wliicli %îmolîid be
borne iii ninid Mien judgiig tIbis Case. 'Mrs. Ilvnîmis,
the applicanit. was a isWclau orplian girl broug-lit
up by au aulît livinig ilearToroixto. li1er young brotpher.
William Wells, wvns eimployed ini tic warelîouse of the
Hynis Brothiers oni Coiborime street. Toronito, nd nt
l'iat linie lus sister xvis ciigagcd to liarry P. lvains.
1. ý bail an iiisuiralîce on luis life of $;,o.On ilue
161.: Janiary, îS93-, lie wvns fouind dead by- I. P'.
Hiyais i the bottoin of tlicwaireliou-set liolsi, kzillcd, as
%vas stated, by Ille clevator weiglit fiulliimg 0on Iii licaci.
At tic tirne of the accident nîoon, o:milv IL 1). 1-I.vaînisj
aîmd the deccaseci were ii hIe buildinmg. As oiily one
prenîluini liad beemi paid, andi tic cîrcunistamices of hIe
accidenit were suspicions, due investigation was madle,
bultw~ithout result. Tîte policies beinigl paya-bleto 10 -- M is
XVTels, tic insuralîce imolies wcrc accordinlgly paid to
lier. Ili May ensuinig slie uîarried '.\r. Hy.iixîs.
Takcii altogethecr as -wc have intiiimated, this %vliole case
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lias a pecuiliar aspect. Deception sceis 10 have been
l>ractise1 on tlîe wifé, if lier statenîclîts arc truc, and
thie (Iluesti>i arises: witlî %vliat object ? As a laler
phiase of tliis seisatiomal case, %vc iow reand, tliat 011
the i 2t11 îîîst., P)allas T. Ilyns anid I-larry P. I-yams
have beeî arrcestud ini Turoiitu un a charge of nîurder,
thue allucged v-ictini being tl:-- youimig Wells ref,-rred to.
Thli fact thuat 1-. P>. 1 lvaîiis Paici UIl preilin Of $3 84
for voungi. \Vulls' isîraiiec, togetlier witli so-ine otlier
uinters, iiîvu-lged hy thec autliorities anîd tlie late
unsurailce -4elieniie are thec giveli rensoils for the arrcst.
No cloubt Uie %wliole iiatter will be iiow properly inves

tîaîc l,.id %%e look tur iiitcres-tiîîg duvelopilients

THE NORII AMERICAN LIFE ASSURANCE CO.
'17ie bsie uf lièasrn e crally wciil on last

Scar le .-, îtiilicd b clvpesî tlunii an>' otlier form,
of eiîtrprise. 'flicNoriAli Aierican iLife Assuranice Co.
certaiiilv cailuiol. comiplaîn of " liard limes." The rate
of I safa lii previotis years wvas more than
iliitaiuiec. Ilie applhcatioiis for iîcw insurauîce aiumount-
ed lI3o ico of wliiclî S2,50,460 wcre accepted.
'Flue preîiiuiiii iîucoîîme of the year shows au itîcrease of
;o.3.559, whlicli wvas tlie largest of auîy Ycar iii the coin-
pau.iv, listor>-. TI'le total luicoîlie ývasS55S,394, an' in-
crease Of S75.3SoS, -ýid total texpeniditure tvas $2S6,i9 3 ,
nui increaset of Sti9 ,4eo. 'rhe s'Ill OfS2414,5o à 0 as added
to te Reevwlîcli was broug-lit up 10, $I,564,o2o.
Alter iiakzing; aimple provisioli for cvery liatility, the
suiii of z35, i(A is left as Surplus for policy-liolders.
Thiepyiiîî to I)oiic>-liolde-.s ii lS94 were for $133,-

42,alarge prop)ortioni of whici %vas provided for by
iiitcriest on iiivestiiieiits. îlot so ilucli, howcver, as in the
previous %car. 'fli large niouiit of tlue coinpany"s
Innis oni caîl andc cash on deposit ilîdicates time diffi-
ctîlt: of fiidiu t'fficiciit firsi lt iuvestnicîîls to ab-
su4r> ils f1uîids.

......d111.....

inRr-.i.n .ents ..

- I*..~1I ~~.i...........

*l -q , .............

Santi o;.ýrr rc'-,n-cç..
suri fus :t% rcit1rl I*-.'î:cy

II.Jt...... ......
$~r.1%.cr 111 Imaliliier..

3593.

s 3~'~s;~
-"'s-i.,.. '

473.266

I 1>944

2t~5
I.b94,040
I.?~iu.3 10

.~,. .06:
297..>'J2

1,894.

$6,goS1
546,75S
z33,426
141,130
z;.4, 556
2.7:,202

8.564,0:0

Iuicrrase.
61,471
12,021
73,492
52,761
14.iS6
66-947
(,4 4

293,4o6
244,510

3c'S,216 4T, 754
..;S,2 16 41,754

m cCahec, wvho is ably aissisted by Mr. Ooldnman, is
lot very deuuuoumsIrtivc ini lis inctluods, but luis conîpany
uikes iiinsti aîusfnctory progress uuiider luis rule of slow
nuc Due.lr. Ault camu lue tluorolmghily relied Up0ii 10

protect nuc -.dvaîmice thue ixîterests of tie conîpany lin
fuis Province. Mr. Winu. T. Stnce of 'Nc Xrork,
couusuiltiiug actuniry of thue coliupauuy.. afîer a1 llorougli
iivcu.g.ttosi iiîto it.s affirs, reports,, 'tic 'Northi Amer-
1cauu1 Lift ini ail csitin.ls-espccia-lly iluose of acquired

suî luid ,icsrlusl eanmiuug powr-is uîot excellcd 1o-
di)> b> amv otlier couiipaîîy." Thuis establisxes the
Northu Amueric-n as occuipyiiig a position in the fore-
îuîoNt rauuk, of life assurmice colipnies, with excellent
prospects of future prosperiiy.

Il
il
Il



INSURANCE &1 FINANCE CHRONICLE. FEBRUARY 15, 1895

TUE TEMIPERANCE QENERAL LIE ASSUIR-
AIWCE COMPAN4Y.

The report of the above Cornpany for 1894 's Ont: Up.
on wvhich the management may j ustly be congratulated.*
The speciaity madle by this company of two classes tif
lives, Temperance and General, naturally excites
criticisin, as it is flot yet establislied as a scientific cer-
tainty that the differeuce iii value of thle former class
of lives is appreciable. The company's experience last
year, however, %vas tlîat the rnartality iii the " Tenîper-
ance" section was very low, but Iin this respect il. %vas
very fortunate in lhaving a loiv death rate ail aiong the
line.

The company lias now iii force insurance for $,
877,958, whicli cavers 4519 lives. Silice xSS9 the iu-
crease bas been $2,S37,00o, ai' increase of over go per
cent. in 5 ycars, aud $GoS,338 in 1894. The cash iii-
corne 'vas $142,675, wvlich pravided for ail deatli clainis,
Paymexîts; for surrendered policies, and ail expenses,
leaving the very gratifying suni Of 55,79.3 to be added
za investments. The loss rate by death to the carnpany
of only $r4.oz of the av'erage aniaunt of insuratice iii
force is certainly higlîly favorable, more sa, we fear,

* than eau be relied upon lu future yvears. Tie coiiipany
dlaims ta bave secured business mlost ecouloiîically,
which nay be accepted, as the large increase of busi-
ness last yeax- above statcd involved oiy $3.530 addi-

* tional expenditure for commissions, salaries> axîd other
outlays. Mr. Sutierland, manager of the Comipany, lias
our congratulations on a very prosperaus year. It is
pleasant to note the satisfactory progress being madle
by this well managed office-

The following table ivill show al. a giatîce the pro-
gn.-,s madle during the year 1894.-

Ib93.
Prenî iuns ....... ................. 16,9
Inteicsand rcflt,.................. io. 160
Total incorne..................... 126,654
Paywcnîs Io Policy-holders ......... 6(0
Expenses.ind diidends...........4,236
Total oulgo ..................... 74,845
Excess of inCole citer outgo.......5,0
Total assets ...................... 2S$
Policy and other reserves ........... 23.2,3l7
Surplus as regards policy-boldcrs ... 61,o62
Surplus oçer ail li2bilitieîs.............îo62

1394.

1.19,199

13,475
142,675
341,338
5-1,465
Z;6,832
5793

565,566
250,297
:80,740
40,740

lncteacc.
12,706
3,313

16>02i

4 229

19,67S
19.67S

.AMERICAN BANK STATisTICS.
One of the great advantages af the banking systelli

af Canada is that the concenitrationi af ils baiking cei-
terprises lu a few institutions cuables a very clnbornte
-tatement of thecir respective conditionîs ta be issued
monthly. 13y tlîis means-, ail whîo arc intereted iu finan-
cial affairs-%vhichý mnuxs the public at large in a tuer-
cantile canununity like that af Canada-are ale every
rnnh ta watclî and stxidy closeiy tlîc varying fluctur-
atiatis af businecss as reflected by tîte batiks, cadi af
whom prescrits a full detaiicd stateniîct ai its, affairs
tivelve tintes cacli ycar. As the tîntuiber is oui>- :,, the
officiai returuî 15 issucd on aole sheet. The batiks in
the United States are sa nuinerons thant il is imnpossibl-
ta ]lave such frequeit returns, as Ille publication aitheni
would requ ire a book af cansiderable dimensions. WVc
bave therefore ta rely upon an Ari nuai Report of the

Coxnptroller af the Currency, for information as ta thc
position of the United States banks. This work is ex-
ccedingly elaborate, but in mauy respects very unsatis-
factory. WXe get our Canadian batik returns everv
monLu in about iS or * i days after Ille date ta wvhich
tliey are madle up, aud eaci shieet gives the detais of
each ane of ail aur batiks. The Anierican Report is
not issued for ovgr two monthls aiter the date of its lat-
est statisties, and Uhc cietails of each banl, are not given.
We must,ttowever, admit that the figures are tabulated,
arranged and analyzcd with admirable skili, grouped
under States and Cities with lunch elaboratian, and
with comoarisons that must have accupied a large staff
af clerks a lengtli of time ta compile. From this offi-
ciaI Repart just ta band, %ve liave canîpiled the follow.-
iiig table, giving thc details af Uhi ational banks, as
they sîood lu Octaber last conipared witlî their condi-
tion nt sanie date in i89;3

ANS1'Ts. October, 1894 lOctober, 1893.
37z ciankl 7S Y7 banks.

Lo.ins. and discount ........... .. $,o, i 2,191 1 z,843,6316
U)S. bonds le -ecî:rc circulation 199,642,5001 2c6.463,S5o

. ,depusit-..' zS,226.ooo 14,S16.000
U.S. bondIs onhaind ................. î,662,:ool 2,760,950
I'reiins on hand .................. 4.624,279 i3,9S1 ,867
Othrr sccuritics ................... 193,100,072 1 4$,569,950
13nk ptcrniiscs, Ce C.................. ;5. 1.8, 7 4 5 , 72,.322ý52.6
Ut-il essaie and I3TgiC..............22708,391j1 6.Szs.9 4 9g
l>uc fromn Ntional bk........22,479,0671 94,740.014

Stzte lxnks ............... 27-9739111 24.229,103
TC.tcagents ........... 24,849,607 lSS. 4 393 644.

Cliceks ilic1 calh ZiCrns ................. 5,576.975 15.359,764;
Exch3ngets for clcarig lîouc .... S";,24,052 iob, 1S 1,3 94
Iiills.ofoilscr National batiks,, .... S,5SO,577 :2,402,611
Sinali currcncv ..................... 7510 7,035.992
Gold coin... :.. ...... ............ 12,O2O. 290 129 740.43S

cerîlfacatts .... ............... 37,sla,941 47,322,510
"clcaring bouse do ......... .... 31,o96,000 5,csoSo,

Silvcr dollars ...... ............... 6,zz6,.35' 7.9)65.844
*< certificates .......... ........ 2,7,,397 23,38.5,&889

Legal tczuder notes ................. 1203544,02s, 3:4,709,352
U.S. cezsificatrs ofdcposit for L T.

notes.......................... 45. Co,=O 7,020,000
lirer cent. redeniplinn fane ... S,723 ,223  5,9q77,414

Duc fiom 1:S. Trcasurer ............. -.87645 1,z62.749

Total scis ................ 37.:,3 $3,i09,563,2S4

Capital paid up .................. S6S,S6sS,47 $678, 540,33S
Surplus fund ..................... 2453971 2670.1
Untiviided profits ...... ............ 935641 g03,474,662
'*ztional btnk noicl; outstarding 172.:'31.978 82! 9,2
State do do .... 66,290. 75,u69
Duc Athrr N:"-Iion3l ltanks..........343,692,3x6 226,123,97t9

.. Siatc banks.......... im3,67.779 132,893,095
Unpaid dividcnds ................... 2576.245. 2,S7.1,6 9 7
1k1,OSIIS, lautilie............... ... 372,4SS9 1,3,2,3

tit dposit'.................... 13,741,447 143=2,74
Notes and bis re discouutcd ...... 4 53 1 -127 ! 21,066.7 ;
Bills p3aablc ..................... 12,552,277 27,4z6 9:7
Sundry li2bilities ...... ............. 293S.543, 31,632 35.r2

Total liabilitics.............. $3 4 73 ,922,o55j S3,zo9 .5 63,aS«

The above statenient is exclusivcly for the National
baiks which are organized under IlTîc National
iatik Act ta provide a National Currcîîcy, sectircd l>y

ri pledge af United States bonds. and ta provide for Ille
circulation and redenîption tiiercof." The Act is, ini
aur judgtient, a ninrvel af comiplicatioti, ilrording iii
ils laby)rititlh af conditionîs a strik'ing cont rat ta Ille
Caniadian B ank Act, which is as simple, cle-ar and posi-
tive as the American anc is elaborate, mazy and i-.-
definite. The ixuaiti distinctioni, lionever, is the provi.
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Sion tixat, the batiks called "N'ýationial- shail be en- I
titled 10 issue notes equal in anxiount to go per cent. of,.
the current mxarket valite of United States bonds uwiied
by sucli banksb. Thie Statu batiks are uf a bomewhat,
lower grade, the average capital of the National baukb
bt:ing $1 7),700, .%hilde the average uf the State banks, ib
only $6b,i6o. The fulloing bhovb tîxir conditioni ii
October, i1893 and z894 ;

Loan,. ai) ri] ejat l........ ...
un collatvrals .... ........
ailier .............

O>verdrafts ......... ..........
U.b. bonds ...................
State, ec, batiks............
Railwaiy ]ponds .................
Bank nîocL ..................
Otier b>onds ................
Duc fromn batiks..................
Re2l1 csane ..... .................
Sunduxes ........ ...... ... ....
Expenscs.............
C2si, items, Spcae, and Iegalt enders3

Toa ssets............ ......

surpls............... ......
Cùcuitî ............. ........
Surplnus......... ..........

Depoeiîs .... ...... ..............
Due to br>ks..................
sundries .....................

t >cxotlr, 1 S94. Octubr, 1893.
3586 11211,- 3;570lm

S4z,395,546 $4.33376
S9,777,62i 39-092,976

533,31 SI,656 675,2-,6,292
5 , 3 SS,62 9  5,438.630

6-M'U55 412-654
3,372,460 2,463,233

142.925 301,325

ts _42,202 98,953
iS2,ou.uS6 73,275. :36

119,676,949 -'03,790.249
41,P354 ,7SO ;'6OOp425
11,56,3,S66 7,457,807
4,832-913 4,242,164

14495179123 137,026,651,

r,7, , 3 S -le130.723537

14.435,573 $250,767,709
41,529 9,534

74,4z2,319 74-237,606
25,04,373 23,900,230

499,S3.1 525,502
63s,3107.494- 7:5,S6364
,54,120, 1S5 .S29:62
17,543,706 21,160.051

Total liabilities ............... $.077,1 64,S13 S 1,07i7,164,S13

The contrast betweeni our 3V batik-, wvlich have ail
average capital of over a million and a hiaîf dollars,
%% ith 7,341 baiik liai ing oiily ant average capital of
$i25,uoo, is very btriking-. Tihis diffétence isof itself
quite enuughi tu accouiit fur the epheineral, the instable
nature ufbo, large a nunbler of the United States baniks,
cunipared wvith the permianent stability of tixose lii
Canada. The Report of the Coniptroller of the Cur-
rency gives a list Of 267 National batiks whichi have
beconie insolvent, anxd of 27 State batiks which failed
iii the year ending AgUPst 31st, 1894. Besides these
two classes of batiks, iliere are private batiks, savitigs
batiks, and other financial organizations, having aut ag-
gregate capital of abrut 153 millions. and deposits of
23t15 millions. The total deposits of ail tlxebanks. and
of institutions of tîxe saine class, art: officially stated to
hiave becîx ini October last $4,715.574.368, tixeir 0anls

54,25,o3,5î,and the ainouint of Governîuiext bonds
they hold as 5.363.693,35 1 With x-esources so prodi-
gions there is no ground for any doubt as 10 the finan-

cial stability of the United States. But thiese returns
oulv inake it the more regrettable that a defective
bainig and currency systeix deprive that wealthy
countrv of the full advantages of its niagnificent finan-
cial resources.

Tîxe public revenue 10 end of January for current
fiscal year wvas $î9,2-5.S32, and ex'peniditnire, Cc>nsoli.
date] Fnd Accounit, wvas S2oa3o.2ocj. Thei net debt
Wvas o11 3 1st Jalitary, $249,407,4()2. aut increase ini Jau-
uar»Y Of $3-473,45S.

-IPE ASSURANCE BUSINESS IN CANAI)Â FOR 1894, COMPARED WITHI 1892 and 1893.
Conmpiled 5>' 1 Isu<A A,.%, FINAN*CE CiitoNscLii froyn advance .fisyrures suplid b.>. ile Conpazies.

C0MPAU1S. ~ 1~ernius eedTd. Ajuraoe 3sucI atsd t.,e.Toîaî ?usurance iii forer.

Caait usn13IY. I9. I93. 184 1a a I92Z. 1393. >394. 1 .sr S93 I94.

CANYXD1AN C02PII' ES. S $ j CC . C$$ . $

Canada Lite ...... .... 1,6606 ICq 5 1,93,06 %,,50 ,040 5 7,01.%016. .. ,o 51 6-,3o3,6;3
Coisfederation Lite 169 79t),505 s; q_: 3.509,87.; ,7 2. 3.310,05,0 2:,4 2sS3 24 2SS,6qo0 23,Z41,297
Doininion Lite........... 30:3 93 3-8,2961 44,623' 1.w 53;225o, , î65, 1 e 1,î,6 87473,937! 1,745,355Dominion Safcty Fund.: ;4 6s ,SS61 ......... 5300 6î,cooi............,700; ,5900.....
Fcedcral Lire .... 241.796. 2s ,s, 6 "I ' SS,000 ",997,633! ,n3So 9,S55-39 1 9,995,S35' 10.521,137Grent ýVct ....... l sa. 0421! 109791.21 83,200 1,76e.SoO0 2,7SZ.Sql4.S22o .130 ,9.5
L.ondon Lite ...... ...... 105.469' 113S,3 33550' I,îoýSSS 8.o-6.SOO' 1,456.2Sl~ 3,020,75- :.217,473; 3,.730.505
Manufacturer' Lite.. 212.242- =47,603 67,63 -,o,5.2_._,6' ,SS 0'" .1402 )2'30
North Amcrican lire... 36,6 9339 -j~ ,0,5 2,343,.36~2.27,66 w 142 923,3
Ontario Mutual Lite ... 59,7S138 2.3000,4,62 22,9319.39 ,7051 447.5%0« Li;c r:;. S 2,61oo 2,730.250 2.577.200. 16.03S,117 s3,6S3,oz9 l1S,7 6;,6qS
tSun Lit .. .. .. 6-7 S7l.163 S7S,932 4,441,5ý3: 5.493,109 4,6S7,483 S 22,1S2,S50 23.941,93;6

Su ié.... ... 96o,420 t.076,652 1,17,z43 6,7.3 7.060.3z4 7,307,5.3 3S447 27,77'3,2o7 3i,;2S.569
Tcnxiper. it Grii. Lire.. z03,22' 11 6,44 19,9 ,563.:2eAi 7ss.0oo' ,3,75 ,42'65,196,6.0 3,o 795

TuiI...... ..... '.s7646_35s932.0.4 .9.163.2.3160.2>

British Empire Lie. 223.350 =11,572j 20,b a5o,oo0 634,433 7:22Î19. 5,S6.;. 11, .,Sg)6.SSS 6,i36,t05
Lon. 'ift Laneashire J.itc 21 1,V,261 213,103s 215,6021 1,1(X).700 -23,ooo -4S, 5 00, 6,974,443' 6,SZ1.401. 7,036,574
'Standard Lire ........... 474.9S3 439,231 3;63 1,506.3î 17 9Ot ,î,G :3,67t)6&): s4,064,04S 4,426i

Total-, ........ 49093359 S67,965J 926,9631 3, 5 2 r,2 17 L,936,433 .SS 5 :6,5 iS,234j =673:,307f 27,,594,303

*ca.i.' Liéc IS94 ftia= taccact tut fai,~s Ca=aa 1J=zu:c only. 1 Toul Ucircti.
¶Ia Our Lut> as$= a>.c 89 5ate e Csaà,drj lÂ(e ýc' c ac- n crnet » $J»,.56 foi nCptC:1 e~icnc~ fs~

a a
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PIRE LOSSES IN CANADA FOR JA1NIJARY, 1895.

I S95

jan 1 p . Thulrlo%...-.tarzjà llrolkrty.. f520 $4,300
2 1hicki'1101h111.. 1tel CI Stores 13,('00, 5.041(
1< Montreul .......... Stores ............. 3,100 3,100
.1 Grtnllulb .t.. ......... 2,C03 7.7m
ffOttalsm ....... ..... J ....... 3.300 3.300o
51 .1.ronto Julictioi. WVïrc1:ttlcssco. 110,000 23,o

-Dnil.... ...... Churcli..........6000> 3,0000
5~tutvlt.........CI-opfflug Mill lsi 1tx ,100

"e l3I clîg . lotie!......2,500 2,200
x~a e......... lcte1 .......... 20,cS 1357o0

b T0o33to ...... .. Conli a4rti>II. 7o'mso 400,000
1Iooî 0010.... ..... Coîflagratinu G;o. x» 512e-1.0
iol.%er. ick ville ... arness 1:actory. 5 5oo 3,5< 0

"il Otve;t Sountd...1)%tellsig ......... 3,O( 1,000
13 IA .... ...... Iliker%..... .... 1,6wo 1, Go
13 Beclleville ........ Store.... ....... 3.000o 2,vo'I
15 Maist..... %ii .Warehnusc L,0<>0 1.783a
14 %1adoc.......hîîrch ......... lcoo ,ü "

's14 St. C-itiarine.::mac.on 113aU. St?''. iS.Ooo i;,o0
19, ucee ...... Zore .............. ,200 1.2<30
21 fliTre Rivers . S tore ........... 3.000 3.04mo
22 1 Nn'xpaee ......... Iteln ..... t 1.10 1,s'
.. 3 Lindsay......... .13î' .itutc î:'v. Socu
23Molitral.........sto.cQ .. ......... 4,&>O 4So
2Corlhyeijlec.... ..... f),lwiig ........... 4, 1.o0o

48 2. %?lliw .... Stores .... .......... ,z00 6,200
=o'.ottal .... Store.: .1.200 0à

24'oV21333ipe.... ...... torese t........o"*"

26Iolage La !rizicJlreus..r%...........2 000 4.<')O
z'b6Rncrllecauilttte.. -. ,)tore ........... 5,7c0 5.70>

"
29f St. lienri .de M.as.

- Couche ..... .... eig . ........ 3,<00.) 2,200
- 9;Brnndoni .... .... Stores......... .ooo 0

ZiSi. johils .... S'rc ........... 2.6.0 2,a
2 Sl*Manitrc.11......... Offics &1- stores. t;.cob I7,00<,
zSiflhllhlrt .... ... ,î:a-.ran P-operty- 2S. 2,twoo

311r...... .... î:1.x Mills...... * .' ,..
31Conwl.itarber Shop .... 4 so-.< io'

21 1Coaftcookt ... Stores, etc . ... e,1 -000

Totals............. ...... «Z .64,0 -x, 36,900n

Comparig Vie correspondiug nîlonthi or cflprev.ions Vears. the
lasses are as followt-s:

IS92 .......... .2,0.....
1S93 ........... 402,000 .......... . 01,900
IS94........... 3f1.Xm. s ..... ig(K

1For.1.awzxc(. Es a list of inisurances inii th fire as. Trillitv Col-
lege sclîool, Port hlope: Royal $33.500; Srti Btritish N- Mer
caintile $1 1,000; Liverpool S' 10lollo '% Globe $15,noo: c'alc<lo
nian Z2,Soo. Total z6-,,ooo. The t.otal loss %ilil probly

aout to $oou

THE HARLTFORD PIRE MIJRAINCE COMPANqY.

The ciglity.fouirl Animal Exîxihit afi lie -ifflirs of
the Hartford, sllawilig the resuilis of its fire unidcrwrit-
ing ini 1SC4, is scuîeîhinig fur ilite mnagemntt Ur this
poptîlar coixupiiy to be very proîîd of, and, ifpoib,
miust tend ta rivet moart btroîtgly that liold on tlte public
regard, favor alid substantial patroaigqe so long enijoyed
by titis iast f.e1.ury-bor2 insurilic co-.îîp-anv.

'Thi toali assets are xxoi slîowz ta bc S,4,3.2
and aller providing il, thie iosi amnple tva; for n re-
insurauce reserve fund Of i42,SS7 and aiso for
otixer liabilities, lte net surplus is ,;2.500,346.,S7t the
surplus to pohicy-liolders beillg S3;,75O.346.S7. Tht.' ils.
crease ils grass Dssets is $1,267,643.59 and 0i1e inlcreaIS
in the net surplus $203,576.90.

As a fitting clituazx, wec quote grass incarne nt$7, 1351'

478S,36- Evientiy there are stili soute very picasant
restits, pas:sible of attainînlent ils thte fire uilderwriting
wvorld, tnotiw;t hstaltding te liard titues, especiaiiy -%Vbcre
the reqtiiie abiiity, skill and speciltlient exist, and
are sluceessfilly lutilized as thecy seexul ta be doms ta
Hartford. No doubt the acquirenient by purchase
atnd re4isuratice of the Nvell selecteci and p.oyiing U. S.
bsintess af thie Guardian Assurance Co. Ilis greatly
hlred to swell the business af the Hartford to its
prescent dliiîeisianis, but ail lthe more crcdit tlierefore to
l're.sick'nt Chase and bis officiais, whio prouîptly reCog-
iiZeà and elnibraced a golden oppartîtniity tlîat offered,
-atîd u*hjdx %we bcicve tvill continue ta inure ta the
great bitcîeft of thte Hartford.

Mr. John WV. Maisonl continues ta represenit the
Comxpany ini titis city, xvitlî <eserved appreciation and
poptila rit y.

TITE JOURNAL 0F THE BANKERS' ASSOCIATION.

Thie second iumnber*of 2nd voai. af the above publica-
lion is mie af great inlerest as it is aiso af perînalient
v'alise. 'fixe Journal is conducted by a Co'nîrnittee of
the Caîmadin B]3ankers7 Associationx, but daes tiot con-
finîe itsc-if ta tapies arisisig out af that body. Mfie
iitituhler hefore us bias au abie paper on IlThe Baltimnore
Currency P in i whicl a pratest is niade, vcrvj ustly,
ngainst the practical ignoring of Aniericaxi banklers by
the Unitedi States authorities, iii tIclaizig with currency
itiatters aud a tribute paid ta aur Governuxient for ils
rcadittess ta receive advice fronti thase xvha hanve inade a
iife-iongstudy af finiance. Wc have already inaticed lte
aippearanilce af the first section of a hiistory of Canladiaxi
baîîking, which deserves ta bc tvideiy reaci anid pre-
served, as il is iinast ably written, comprises !itati.stics
of historie ixiterest, and clisplays a capacity of research
wort1îy of a Gentiani. Mr. Thionias F-ysiî's -irticle on
"lrihe Groiwth af Corporations " is nsoiier valuable
contribution. Th'Je mriter takes n soniewbiat glaony
vi% ofbankiiug prospects. Ile says: 'It isbecouîiig
very et';detit tit for ill tlue realiy legitiixnate business
ta lie dou iii ttis country, ive have about tlîre-tinies
as iiiny baîsas arc rcqtiired." le attributes the

lage ii mber ai faniltres to the case tvitii wiîiclî traders
oblain creclit ini C.'uinda, -and in titis respect lie regardis
lte Aneiasas aliead ai uis ini prudenxce. 'iîre is
oane trt in credit heigsouiewiîat averdoxie, but tve
're itot preparcd ta place thte Miaie ai it -A) nuci ait
bankers. as we believe thecy iuxercise a decidecl intfluence
in restraiiîtg grants afcrcdit ta tvbat «Mr. F-ysite calis

~ aniyai ntpctitios tades." Tiiewriter favors.
batik combines, or aniialgaîi-tationis ; but, as %v show ils
nother place. Canadian batiks are ten tirnes as strang

in average capital as iiose ini the States. "Sanie pop-
tilar lallacies coiucerixg baik, l'Mr. Stanger, is a
vert' sensible article. '.\r. I. 1E. Wikler cantributes
anc attI "Cieariiug Hanoise Certificates-," whiich shios aill
that fuliress af ktioawlcdge precisioti ai statetnt and
ittcidii- of expressiaon for wliicli this ciniiint baiiker
lins sa à;;gll a reputariati. A imtber ai ininor articles

anîd tables arcecdi anîd a.ill tarti ai publication ini the

The typography is clear, and the wliole " get up"
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very creditable to Mr. J. Hl. Pliiiiinier, chiairiiian of the
Editinig Coiinînittee, and hiis collen~gues, to wl'honî doubt-
less thieir work i a labor of love, as it certainly is of
gond service Io ail illiercssd in Our finiancial nffairs.

THE MERCA1NTILE FIRE INSURANCE COMPATqY

IOnward and upward Il %voîld seeîn to beau appro-
priate iniotto for the Mtercanitile,wliose iiîterestinig RZeport
for 1S9)4 wc PIIbli2lh il' titis nuibe. e filnd tlnît the
policies and reîîcwVals luînh)ereci 11,459) iinsurinig S14,-
544,2 7 S for S193,279.4 il' PrelliinnS, as ztaiainst 10,368
for Sî2,947,6So- andt prenliinîsof$î631,29j272 last ycair.
he losses paid were $92.940. ln course of acljust.

mlenlt$16,o37. Total Losses $îoS, 9 7 7 . The yeaes busi-
iicss shows anl inicrease therefore of inetecu per cent.
oin the year previous ini insurances effected andi prein-
iuins reccived. Good!

The total ainounit of insurance ini force o11 31st De-
cetilber, 1894, is statc-d to liave becîx Sî 7,67S,oofi. anld
Ille re-isuiranice liability thiereon $Ss,S62. 16. \Ve (Io

inot ovcrlook tliat inior item of thxe Filiancial Report,
agents' balances. wliicli this year, niotwithistaiiditig a
larger preîuiunh incoine, >tandits ili the absets for oniy
$7e393, buisng $1000 less than list year. This as an tî
dence of close autei..,in to details and econouxnical mai:
ageint is.-satisf-ctory. 1Iaving received during the
year tixeir ustial dividends, the stockhiolders ais well as
Ille policyhiolders inay fairly be coîîgratnlated onl the
success attained unler President Bowinan and Iii., co-
directors aid tîxeir alcrt and efficient sccretary-inan-

ager. -r Jaies Lockic. W'e wish thie Mercanitile cvcry
sîiccess iii iS95, and hiope it ivill be our pleasiîig duty
to record niext year, that the preininni revenue lias
rcaclîed and passed te $200.000o point witli conitiinued
profit.

PIRE LOSSES 0F CANADA AND «UNITED SrATES
FOR 1894.

Accordiiig to te estiînaites prepa-.redl and pîîblisliec
by the louirnal of Conniie, anil Ctî,'uuie:-ia/b'r/l z
I/ N.Yagrg t$2S,2?46,4ioo.

''ie losses, bv înioniths are quoteci as folloms
'Sip.

januar> .... ........... 12,364,900
Fcbruary ....... ....... 1 ,91g,000
Marris................ 1o,64sOCO
Aliril ................. 1 ,59.Soo

May .................. 9,4S5,v00o
Julie.................. 9,265,550
Jiilyý.................. 11,5.0,000
.Atgumt................10,l15,300
!i5)tenîl>er .... .......... 7eS79,Sao0
October ............... 1.,4,0

£\ovember ...........
l)eeembilcr .............. 12.354,450

$132,704,7oo Si

1 S q. ISCJ4.
IM703,400 go..56s,4u0

'3,50;~ 9.147,100
z.4,669.999 Il.54,o

80,427, sCO 12 ?.lm750
16-344-950 S.2S:.S00
12,11S,700 16,;07,000
132222,700 10.4 ;2,00

îo,3o,;oo 0.149,900
1l,014,700 8 ,îS 6 '70
111493,000 '1133,800

12,105,475 10,321,000

56,445,s75 S 12S.246,400

During IL894 twnveih ew fire iiisîîrance coin-
paîies %vcre organlized il tlle United Site. fthese,
twventy-five %verse inutual colupanies andti ree(- %verc
stock coxupanies. Osnly folie Life Insuranice coiipaniy

,%vas started.

WVotlo illt, od oursovefp reî>oîsblo for viwsi expresp.cutby Corrcsoîîdentg.

TORONTO LETTER.
A-n apprciatcdl klndisil courlsy.- 77te pro,,zptlude wl/z whilh

ri,,rcisezl rates wicre applicdilu 7b)no/.- IIuw il 'tiil so,
zt'hcn Allaniel-cals in Mhe case.- 7/te special ,,ze1iz "sel
'cen lp " a,,d Mhe regulaer s,needluay "knacki *c, elowz 'i.

- Il't:.els for las? frieiid. - 7he nezo hlan? lu hand " coin-
panit-.- L.ois of life zn Mhelije 1zugs- a lay tue."'

Ila !,ceî,us .ict, andI ,.Iiut% d a goc'.l lfel iig, %%lien tlle Cil) of
Monîtrent sent a1 rep)rcseîîtatihe tepiitation froin tlîc Mantrcal 1i
lirigadte ta attend tIîi (unerai of our niucli lainenitd Chijef Ardagli.

1 Ittcw thi lîj'tigliî:fultirss lia% l,,en îîtited, aîîd spo).e î of il, nany
gitliertiigs, and our peoffie have grently ajprcîatcd it. 'Ille Chijers
flnerai 'Vas a la.rgeoii,, anti in ilnbers andrpeclttoîaludnl
teý-tîiil to the esteeni aîîtl rtect iii whlîi lie ivas lirld, nnd tire
re-grets and( syînpatlîy fêit for Mijn niigl his relatives in li, -,id delli.

'Ilc prompltiýtuue %Vitlî m hidi tire t.ollipieis actedi l ahe f-cpIecial
ineeting. of the Toronto Bloard, calkd %fier hIl tlc tires 'a consider
ait advalice in rates, wzm &ttt of ait Thes.'fi atvatct ltiff
%e.ts neitlier uiiwvairaitetd nair excessive, altliougli naturaliy any

atîlvance %vouid lie glibtastefel tlioe'sc ]lard limes, C.lIeCialI1- to a public
gî.mwn ujb in the belief that Tqrontu svaï "cil niffli invultiierallle,

rt-g;.rdisng a cusiflag;r.itiusi. and tire cuistaflt rcpetit.î.n, in the d.iiy
ar~.nd tih'iec lat tic insiuralîcc compaznie" 'vre coining

iioney in T'oro>nto, andi -a on. IIy tlîc way, il ias i'ecsi remnarkei
%iliat pronmptitude 2i uliaIinsit.. the igchirt" 1elîreectiinz tire
Monticai bi offices or comipluis exlii'>iteti ini aequicsciîig in lte
advanced rates fur Toronto, and( lîoi qutickly the new tariff was
albielieil, as cumpaied %îitli orcaSion s îlot yet rcmote, %%ii*sr, vour

owni hcluvci M.unltai %%.Is UIl ficlid ý-f.ctiunàaI1î "lIien large losses.
1% Cie f.re.juent. Thcîî. il is 4aid, tliese saisie eliiefs %vert ratlier tardy
aîîd hesitant, uaotl t say reluctant, iii ttieir.iapplication of tiie only rea-
sonalile rrnely-liglier rates.

Anotilier rcmar.aiîlc tlîîng. Milis thiaugli ii cltar.ieteîi..ic of die
Toronîto Bloard. 'No sooner!i-ive the conîilined judgnicnî nrd cxpe.
rience Irf the Conilîuanic. -. ctin.: ilirotigli Ibuis Btoard i.%ueti the îîcw
ratings and rides for Toroîîtq' the ili-fircil, until sucli iim as Ile
city firenlapiane, %vere iaro'uglîi up to the reqtiireti stnda ci, tirain Il)
mitlîisi tîle zîîra few day,. niotions -irc intrextluiced i te tirgul r ni.
iigs of ire Board l>oiig towa-.rds.an anailiorat ion .îîil rediton of
the -a.' auJ tesju!si iniqîe.llhsîrits Irys'. If il
îîewv r.itingsç %wec issiied hurrieilly andi %vitliout 1-r)prr coîîmiîer.
ai"in, l'yaIl mealîs tmcnet thlein; but mtîciy tiîsý %v.i- fot '-o donc.

l iinst asume tin tlle spctîal nieîiiig 'vas fîîliy repiresîiithve
a-I i.new il, Iinîsines'. limter î'vrlaps, tliaii anv suil.vgltscnt ordinary

mieeting of local rcpreeentatve!. uf eaIiaienicS, itli-parlon mne for
sayis-g it-their iile lecal -.'.es to gîind. Nosv, -don.- maises the
Agenda for tlle Annîai NMeeting nf tlle *Tor.nto Blon 1, ta 1k lield
te i3tlî in-t., and tlîv lcadlintg faturc: of tlîat, I aîîî tol,, i iîîasurc
iîroposcil for the serions idiNu.-..imn of i,îciiibers, jiî't retuilictd, as
ale iîig.hi saiy, frora tte rasis of a iinjiliOin dollar lire, inviting a

elsiction in thç tltyclli,~ liote. rates of Toronto. Thzis is ai Ic.-ut
Inopportuîne. 'ilie .lîîling houme raies ucre îîoî intrea'edmccentiy

%vi l oth iier n it imigiîî îseii i: lcft atone -it tii tirme. TIhe
'jtieStoiO i îiglîi bc.is1kc'i ls ilose iierest arc illet chinges callesi
for ? Wia if tue cief, or nunîbrr one, inipciling niotive? i eannoi
anticupatc i titi% date wvltit actioîn tîte aimnual meetcing will tatke, bu:
1 nîay su~ppose sanction wil flot bc given to %lie above proposaI.

lIn yourlanst, unlr olituîary mîention, yoo mefer to the rituels lanîented
tilealli or l'resilloît Sm'itl of the Wqcster ;%'.Nrnncc Comnpany, also ta

ili2t of Chtai les L. Madîhlti>on. WViîlîrefercnceho ponr Madttdisýon, "lia
beclnngedI to a youngler geîîer.tîioiî cf mnen, I misit ntM ,y tmîlbîte of
rgrct for his untimciy deatli. 1k le as s0 "%cil i.'nown in social nnd
qport ing crimeles a. ça gooui feilow I agnaaioafilfîioie
of tic Western Assurance Cossilany as their eity n;,cnt, init il %vii lc:
înany a lisîî- day bcfome ]lis mcîîxory fades. Vîoit have no douit

.1.I
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licard iliat Mr. Geo. A. Cox lias tieen elected president of the Wcst-
cin, and blc. Kenny vice piesideitt. So the harmonies have al!
been considercd and rtconciicd by fait anid destiny, as bctwceen tic
twin Canadian Firc Insuranice companies. Thei Brcitish Anierica and
tilt NVcýtvriî, w1tlî the saine able finar.eial end exccutive chitf, in the
Iwvu leadiiîg official positionii wvill go liaîd in liand. 1 huile, on tu

grne .ucce...Soinc uf t ifé iteiiaiger-, arc very jocund iirbc
days,tfor suin a.t-anior othlir. Maniages McCabc, tifilte Noîlli Amer-
icati, tit su gay, I uni luld, thai lie îîîust ncedb gto aIl tic way tu
Flocrida to thcawt op lus liai. liobably Ille ietlex action or lierves, and
bciiiîs, atier Ille stress flot tipan tliem ini gdtlip, itepe wiili a good

>ear1y Repaîot, %viIl accoutit tor titis. A Lite Sulcrinicitduit, statue flot
-givcsu, >nid lit fouiid tilt fuîloiig lises piîined inside tic tuldiîîg.bed
lie ns givcil tu> lcî in nt a1 CIOwd-cd liotel :

-O INu I iy nie douin tu ajeep.
%Voit Lisidly sale a % Igal Leep T
oJr '<iii %tisi îscally ii,.

I,18P up .il %ia310 Mc un :îy hcad?

A 1% 11:L.
Tuî,o.N:o, i2t1i Fée., iS93.

A LETTER FROM N.EW YORK.
Al. 1Jiir,-

'Ille dcail t M Michael Slîa:noîî, ticiauiy insu nîiee coiîiîîis>ionur
of lîis Siatc, uilI disc the lîcati uficer of tit depactiîîeîît ut ]lis

îjiglît haînd mari, fur >oeil Mr. Slîaîîîîo wva:. 1le %%.as .a loscommon
Cuiity, Ircaîîd, n.ai'.v, iîîd malle hi>- fa% front bu).luod by greai %%li!

nal iorc ilian usu.al intelligncice to site îbo>itsosu Et lieli Mienî deatît
came. lie %v:s fiîtcd fur tester iligs, a11i %voulî surely havent:-

tainc.d tls.*îîîlad lhc livel laîn~.9 li. I l, î ofi lîfts a licavy lîand
from - liaiper a bgeaiOI'i 1 ,cc us .lutte properl> called li tille

caîcus style. 'Ilie dlcsa of âMc. l.awtyer Tatylor1 aP l'utune sýilice

remluvel anotlîcc iîîaîî vhanc future liati becît by Iiiiii îiiitiall> dtvoted
ta' alvarfarc of siglît tipusi anct ail icl ",~s ttlsi>.totvr.

,flic olijo Siîpciatiicndcnt if lii>iir.iticc. a NIr. si) ''~a5t le

ini scarcli of ilisîîcalucc partnecrs îîew ail thîa lime fitiiîu wlîicli lie niay
..aIller griL tor lii, dcpaiîîcnt. H. lia is 1miw hit Oli<Jf a Iaw wlîiclî

ctaliîl)cls caeh andi evccy inaicc comspiîîy duisi isa!.ncns% in Olu ta

ptint its antil nccounting in a Ismpcr laving a general circulîationm in
c- erv cuny in Ohîio iii wdicli UIl conipany <lac- Ibu>imîca,. Nîrlv

the conll:itics;, feelinîg the tax, have been taI.iîig Such papers ab gi'.c
thcmîm thc lotvest lariff Of faima Nic. 1 latîin in.,sis t Ut the tables siiiist

be 1litiiieui in paestactual circulatioîn. anut that thie pmoprctors of

thecp2pcrsnmus, %Ille wlat tlicir ciculation is! Itîiscan ionlyliave tlic
effeet of encouriging !iiag. Mcr. lialin ,lîo1il1l Iîa'e a cnic.

Thexe j> one ceintp:mny thant ha'% cvidifnly ucceoleicl ini pioîhibiting

rciîatingý. Il >ct out tn o lt in iS.9:, andil. ts ict biusiness fur hast

ycar :shows! a. <lccaseý iii% uoltime, leit Subetailtial iuicrcales ahîlicr-i

clscchIlcrc. 'iii', coililuny isilir Nuirthîvestcn Maîitual of Mlake
,vis. if Ille tillkcrsv i.,Il ilacie %%ill talk lcs andl ici mansTe vide

the -albavc iitcîl culîa> lh'y will find ll uic euis satisraetoryv, îlot

Olmlv tgo ste licad dîfiee misl.igeî', Ibut t<u the iîoiicy.liohdcfi.N aN irchl.

In 'i> lasil Illety 1 alla tlel i ta'Ui iipti%nnient tif c.\vl'residcnt

.%tiSlgcIy <t tlle ~Aiimrican L(aualty Coiupialy, alidili:glit Lec %vais

I< licing c lîîi pt bcli fircqI nt in fiaint ait tnal by metcii lituare dsriî

of suit - t>ak it tnc" . Nt. - - e.m su for >I% thtn Uuate -tlicls

Ila-ve 1-cen indictci- b) tlle jo.ý Livilli suLh ler. in %hrc Il.

Ilrcclîcr, Mir. Sclicnci. %tilt Mr. Ta> lac. AIl huas elx-en arrcsteil andI
uhschîrgedl tun hîunds tlu stand tzî4il.

,\I. P. Il. .\uîta u - <ali.ia cîs t, liq'-cs$ .< 13.1rmîuila l;ailsy

the lire insaraile itisine'-., is nlut !!--&Il ta bec inves-tigatIiiig the lirc'ipa
lujiltes a! succcss inu thc lintoafhilîîm.,taî imsnluuc. Firiiî s vliaî 1 licar,

titiller.

Insticaiicc ciccs lixVc been rcg-aked tor tic paSt tew da-y %viîl tsVO

sensatiunal bits of Cassip, anc af whiclî is an aid une bobbiîig Up, tlic

other quite ncwv. Tilt f'icst lias Ia do uith tilt probable carly retire-

ment ot a proniient lite insurance pcesidlent. The last Cives eut tlîat

tlîc officiaI staff af the Mautual Reserve coinpany is Coing ta bc

tîcated ta a Sliaking op anad rcorgamizaiiun ; amîd wvith ibis gots %ht

staticîemt thai Mcr. Ldwaîd B3. Hiacper is sucli a siek mîan tlîat lic mnui

petforcc tAke~ lotitg rest abîoad ! 'Ille Ncw Yack, insucance depart.
tuent lias not yet coîuîlcted its exaiimatiaim of the 'Mutual Reserve

coiîpaîiy, whiicl is going on unaler tic sul>erui>ion at one of thie lîcad

clerks ot the depactint.

Atî tit egular annual nmeetinig of he Mletuopolitan Uit boutd, lield

last intlî, Mc. President Hegenl,.n seas, foc once, it in, rclazcd, non-

plusbed. I sliauld tlîink bic %voîld have Lemm, for lie %vas presentecl

%vitm a sojlid grld niella] lt.ce inclies in alianteter, weigliing morc tlîan

a pound, suiiably inscrihicd ta express tlîc esteii and affection at tîme

iiîembecs uf thc Bloard and tilt officecs foc Mr. lIegeman, the presi-dent

and the inan. Mr. 1II.gcma.n ivas îîointed out ta sice in a public iiict-

ing some wveeks sincc. lie is a rcnuackably ablc.laokiug man, and the

gccat buîsiness lie conducts proves tlîat in titis Cabe, cectainly, appear.

rinces arc flot deccittul. 'Ilic new businecss donc by liii coiiipany last

year caunts $,3aS,ccoo. Enorniaus I

If 1 unay lbc allovcd tic smatenent, I nuay say that tic United States

Mutual Accident Assaciation of this city is in a soct of Purgatorial

coniditioni nt 1îrcscnt,-ritlec betiit and between, as it wccc. De-

sections arc recocdcd tue in ranks of tîme eiicmy eoncent-ated in Hart.

tord. and an attempt te cake avec the rnajority of ricmbccs The

offucers, lîowerc, lîlaisîtain tlîat Uic Association %vill bc canvectcd into

a stock, comuipany as quickly as p-ossible, and cacricd an wvith stranger

farce ilian cver. Tlicy paah ! pools! tîîc iala tlîat the tew deseciions

fram tlicir officia]i nd imiiblccsliiî. ranks lias hiipdecul alien in any
way.

A weckhly insurance palicr lîcce, callcd !nruranc, ini its nuanher of
<l.tc tlle iSth uIt. , devotes sortie sîlace ta ycîîr journal and thc %vtiter.

tlpan itiluiry, it appears tlîat the paper in question seeks te regulate

the inrurancc business anti aulvîse tilt iniurance fînus %viih tu great a

gli-phay oftsl-consciaus -,ipcriorzty. Il insiîîuatcs tuai I do flot exis

at aIl; but tiat if 1do, 1 am n Il C-.nuclk," wiîlî prejudiccs against itis

Ibîawsted country." 1 do not deny lieing Englisli, but I positiveîy

dcny tliat 1 arn atolier tlmaî -' ccahly in th lîc hsli." 1 hlave unchertaken

ta %vrite you a NXci Yark Lctter, torccch issçue cf your palier, ta the

lîest cf nîy ability. But 1 arn not, 1 liape, a canumon scald, nor do I

inîcîxî te lic sncigica imcoay ccrîitoversy çillî a paperUs tha 1 sar

tram sevcal s;ources lias that inplcaNant reputatian.
Yoiirs truly,

1'îIN STRE~ET.

PfNAMCIAL ITEMS.

Silver keeps on the down grade, a late quotation
is tweiity-seveii pence, hialf-penny ptr otînce. Tlie
average price frotu 1q7 1 to 1 S75 was 59 peceIC, froni
tlhat point it droppeci in the siext tell years to 49/14
pence, alla in the last renl ycars, ISS5 to 1895, it lias
gouise dowîî to 2712' pence. The dechinie ini value in
tweuly yentis in tis ital lias beeli 55 per cent. Truly,
a very desirable standard of value!

The 7bronto I:mnpirc ini its closing issue expresses a
pour opinion of the financing of the city authorities.
It savs :-< The city of Toronto wvill ask for legislation
to alter that iiiifortutîate issue of debentures froin 3~.
tu 4 per cenits., at thie corning session of the Legisla-
turc. This is a retrogradie step, and is souiewlîat
huniorons whien conipared witlî the fornier boast of city
financiers tlîat Toroîîto %vas decreasing its rate of inter-
est payrnxeut. It senis to be a ivcak solution of
wvretched buîîigliing."
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Congress has refused ta authorize te issue of
goid bonds at 3 per cent., so those at 4 per cent. for $65..
ooo,ooo wvili be isbued as arraiugtd by the President.

The Bank of Winnipeg is atinotîiccd as about ta
seLk incorporation. Winitîpeg lias alrendy as îîîail
batiks as it cati find buîsinîess for, indeed wve are incliiued
to think il lias more titan il, is likely te sustaimi for niaîiy
years te coule. rThe fate of the Commnercial Batik of
that city is flot a proinising augury for its successor.

Nova Scotia lias done better during lte depressieut
than niost otîxer parts of lte Dominiionî. I'n opei.iiig
the Legisiature a fewv days ago, the I.t.-Goverîtor sai(l:
'lWiile the past year catnot be <lescribi-d as out- of

-generai prosperity throughiout the Domniioni. il. iîust
be a gratification for us te k iîew titat a fair degrce of
success rewarded the iîiduslry of lte people of Nova
Scotia in thteir diversifieci field of labor. A good hiar-
t'est, au average fisliery, iîîarked progrcss iu îuîitiiiîg
operations, and cotisiderable acuivity iii otiier depart-
nients, conibiiued te enable te people of Nova Scotia te
avoid te soute ecîent tite depressipîi of tracie wliici
prevailed se %videly on titis continent."

The extensive defalcations se repeateclv occîirr-
tîtg iu ic United States are a vers- serions refiectieti
upon the business capacity and cusýtoutis of our nii-i
bors. Etiropean papers speak of Ille Talînîuatiy expo-
sures as hiaving stiniulatecl the mot eninmt for shipping

-Americati sectîrities haci, for sale or redlemtpticu, 0%wùtgc
te the distrust created ii tie Itoitor of the people of lte
United States. The ilnost remict scandaI w~ili tiot tend
te removetisdistrtst. Tie tre:asurerofSoutli Dakota
has decamped, liav'iig stoien $370,000 Of Public iîioiteY;-
se the bonds of that State wvill pay ne interest for te
current yeair. To -aggr-avate Ille scatidal, il is reported
that several pronetti State officiais wvcre co-couspir
ators with the treastrer iii titis litige tlîeft. '.rite possi
bility of snch a Tobbery is, of itsif, a grave scaidai.

The amount of British capital invcsted ahrond
has been invebtigated by te Statist, the resuit of wlticli
titrows cetisiderabie ligh. Oit wlint is k-ito%ît as lte
"balance of trade " qutestion,. as te ettoritets v-aine of

imîports lu cxctss of experts cleariy irises te a.large
extent froni te large payîxtenls of forcigît couittries to
Euglautd for iiterest upoti Britisii itîvestîuteits.

I,ast year the value of tue imtports itîto the Unîited
Kiîtgdoin exci-eced te valtue cf tic e:xports by S670,-
o:joooe. The~ Britishi vessels euteriitg and cleanliiîz
w!îhtl cargoes drnte ycar ineasured about 5o,oOO,ooo
toits, wviich at temi Shillings per ton wouid represelît
cariîtigs of $i 25,000,o0e; te titis sltottld be added te
e.-rniitgs, of ElSngiish sitips wii did îlot teucît at
Engiisii ports ; aise the ceîtiîîissions attd ilistîrauices,

amoiltiti ail te $2oooo,ooo. The foreigît andc
colettial borrow~ings dttriig lie year.1atîtoîtutcd te $ iîe-

woul acountfor$3o,eec,oeîure. AdcIiixg sîse,eo-o

the $2oo,oee,ooe refcrrittg te te siiippittg. %ve have as
a remainder S6se.oo,o. Large ainettîtîs of capuital
invested abroaci were brenglit honte te Loniden ; bhtt

thes wihdraalswereoffet, heriter thiitks, by lte
intres whclibecineduein S94, but wltict te Eîtg-
lisl caitalstsdidnet ecevebeca-tise cf delanît.
Ne.-ztthenetimprtsof oinandbullioît of ail kiîtds

ameunted te ,5oooooo inakiiig thte total assîtutcd
receipts oit capital itve-stcd tbr--td $7 00-000,1-m- Cap-
italized at 5 per cent., titis sîtîn wenld represtmit it iii-
vestntelit of B3ritish capital outside Great Britain
ameunting te $7,00ooeoeoe, wltich probabiy uxîder-
States tîte rcai autoutit-

BARLOW & CO'S MXONTREAL STOCK AZ4D SHARE

LIST.

Front 1!t tu 1211> .lk-lrtiary., 1895.

STOCKS. Iligliest. Lawçest. Closirg

Caua.1ili Pacifie ...... ...... ...... 528. 49'1. 4914-
(Io (la I,anttd(GranttlBonds. 1 09).C4....... ig'

caommîercial Cable ... ... .......... 46;, l4214 i45$•
lDuluth Commnercial .... ............ 3 3 4 34

do do l'ref . 7.. .7
'Montreal Telegrapli................ 13S 157M4 l 565-
Doiniion do.......... 1159. lis
Ricl<.l-Iiu & ,ottario Nav Ca.....o 9 ; 44

Moutreal Street lLv .... ..... ...... î S4 ' ! 823 lS4
.Montrent <la <la N\e Stck S2%, 1So.' a
Bell Teleulhane Ca ................. 156 154- 1.55

do, do Bonds .......... ........ ........ ......
RoDy. l Eilec tric.............150 143,Z 147
Mautreal Gas Co............94'ý1 i93 19.
Banuk cfManitreal...........220 219 219
Ontario B1n11...................... 91 91 go
Batik, of Britisha Nai Anuerica .... ........ ....... ........
La Banque du1 Peuple ............... 12 120 . 120

Mison1s Batik, ................... ........ 170! 170
B1aik of Tarouta .............. ............. 239li 231.
La Banque jacques Cartier.................... 1..........
Merchialîts Batik ................... 165 3641 164

<la <la or Halifax ............ ........ ........
Easterni Tawnslhips lii,........... . .......
Quehc Batik .................. ........ ...... ,.. ....
1-a Baiu ain ................. ........ .... ...
Uion Blaikl.......... ........... ........ ........ '
Cauiallianl Batik or Commerce- - î3 S 137qi 93V4
ln11.ipnIal........................... .~ is 8 15
D)omtinion....... ................. ........
Standard ................. ........ l2 iù:- t63
La Banîque %\lle--Marie ............ ...............
IloclîV]agL it-nuk ........................... .
Caummercial Banik of «Manitaba.......i........
Hamîîiltonî.......................... ....... ........ ...
Ilnîvrcaloinial Caal ...... ....... .. ....j .

dIo 1'rcferrcd stock........ ........ ........
"Zirtliwevst Lauld...................... ... ........ .
Britisli Aineric.- Assurance Co .... 113;, t 3 - 1 113
Westerni Asurincc ................. t50,12 150; J49!ý
Calnda Lire..................... ........ ........ ........
Calnda Central Bonds .......... ........ ........ ........
Chiamuplaini & St. ....cc............. ........ ........
Confederation Lire ....................... ...... ......
Cati.ida Ri.per....................... ....... ........
Moistreal Cotton ..................... 201 120. 121

<lO (Ia Bonds ..... ....... .. .
Caxiadian Col. Catton 'Milis Co......4 45 43

d0 do0 <o Bands..' gS3.Z 9331 9SM
Nationa.l Cordage Ca ........... ........ ........ ........
Dominion Cottont Milis Ca ............ 95 95 95

<la do0 Bonds . ... ........
New E tltir P1aPcr .............. .... ...

nat Mortgage Ca .... ..... .... ........ ........ ......
To.r01;to Itailway Ca ................ ;S' 74 ~ 74
Torontot Elcctric Liglit Co ......... ........ ..............
Gtetal llct. Coa.............. .......... ...... ........

<la <la Ileferred................... ........
Ottawa Elcrctric Street Rv ......... .. .... ........ ........

I)iaun C ;IsC......... .... ' I0...
Coî;solimlamed L:111i &N. Ilîestuien:t..;........ ........ ......
Monttrent Hlathor B.ondts.................
Inîcanduescent J.iglît Co ........... ;in Ia, ila

Thrîiearket siticc the 1-st ilîst. lias lîeeîi v-ery duil and incliîîed
ta wveakîicss . it Opencl fairly straug atl tlle biegiîîiiiig or the<
111io1u1t, but sold off n-fterwards, andi closes weak anid dtill ta-
atiglit. Tlzert. nas <juie a break in Toronîto RZailway to.day ; it
opciicl at 7.1 aid sol<l Clowni t0 7 1,and rcOverc<l tu71 ' .ý ; illooks
a p)tlrcll-sL. -Il tllese frgtires Morîtreail ,itrect Ralliway %Vas
wcak nli sylnipatliv wiîli Toronto Itailwvay. but we look for
lit.--her puices for tItis stock. Cabledl stock apened weak, but
lias faru:cd tir', auil closes slrang at 145 ; tlîcre is talk or Iliglier
figtires for tlhzs stock, the Conmpany are doînig a1 good busitîcs,
and M~ill 311ow a gaod stitIemeît. ; it is reported thcy will show
altilobt Io per cedt. for thet ycar. Mantreal Gas is dullinad,
waik, but ought ta bc a purchasc nt tlle present figures.
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The Arunual Meeting q/ilhe /L'ro/l!o Bo~ard ivas called
ion the 13t01 Febnnary at i i an. \V hiope iii next is-
site ta liave saule nefereuîce ta its proccedings.

Halifax Fire Insurance Co.-T.lie nlet incarnle ai
the year appears ta hiave lx:en $2i,39S.52, out Of WhliChî
wene paid Ion lasses S3,213-13, and tîwa dividends
ainîaunting ta $ia,Soo, lenving >i i.3S5 . 3 9, %vliicli ias
cannied ta credit afi* Rest " accoutit.

We observe ii dixe TPonanto courts judgrnent lias
been rcndered confiriungi the claitii fIl city ta tlle
riglit ta ievy assc-ssinent on the iliflerest incarne ai Lufe
Assurance Conîpanies. To our way of tliinking, tiiis
is siînpy the taxiing oi trust fiudls, atîd( thereoare unust.

The Rayai Guardian hiockey mnatch, played au
Maondav, i ait inst., resulted in a victary for the Royal,
Who wotild appear ta be naie irst favorites for chian-
pianshlp lionors. Azionigst Ille slîectatans ive w-cre
pleascd ta observe the well-knati face aifr W.
Tatlcy.

The Acadia Fire Insurance Co.-Net preinnunîs,
$17 ,4 7 4 -2S ; iîîterest and rents, $iS,o!5.3S total in-
Conte, 535,4S9. 6 6 ; lasses paid, $4:933-73 ;expenlses,
,$5,079).63; 10otal cxp)en<ittire. $10,01,3.41 ; nlet inlcarne
for thre yean, $23,476.25, Out ai whichî twao dividends
were paîd aliiauntilig ta $2ao,ao.

The premiums paid annualiy iiine York City
for ilisuralice $7rgae~,000-000, anîd tlic brokerage
ta about ;i,aooo,ooo. TIhis is more thiai te conupaînes
canui flienselves, and iliare thiai is paid for sirihiar
service ta any allier class afi niddlerncn %vbio enuxloy
noa capital and assune na responisibitit.-Loiiis 1PiVwd.
mizllier inFrm

The New York Commercial Bulletirî's estirnate
afi the fire lasses inaii aîmala- and Ulic United States for
tlle îIîau.lî o ailnary aggrcgates Si i,S95,600. 'rue
iollowingl comiparative table exhibits tlle Jaîînany lse
for tlîree years

january IS93. uS9;. 1595-tu 7,9 5.40<, i<..3<S4<9536s

The Hartford Board of Fire Underwriters, ive read,
are favaring tih ugetin thiat ail electriciamis ho coin-
peiied.to procure licunscb liefore beiîîg aliowO(l ta do
any wiring or allier wonk, couîuiectedl %itlî ehectricity.
Eivery possible precautiaut shîoifl be takenci tc keep
uîcaiîîpetents ont ai s0 responsibie ani accluîp..nul as
tlint ai electric liglît wviring. Carelessness, a lack tai
knowleclgc and e xperieiice iii sncbi work are apt ta
resit iii losb ta the Insurance caulîpanies.

This is tlle repart ai UIl faitlinhi wiféoia %Veil instur-
cd lîîshaîîd. lie vas a darling, and site liad ouiiy ta
give tlie powvders aîîd îvatcb thie dlock:

I gave± Irini luis utieclicille regular,
Front nlinti tîhe i sut alsiun

lie taok tuwo powders at Io océlack
Auid anaother pawdcr it I .

But. doctors cannait hielp lis
\Wliu dhaîlu knacks at th,!~ dnor;

Gnood.1hc, iny cdarling litisbaud
Voil Ift lit lu niniutes ta ..

j1hforai -Wiil " die clacIons canuait lielp us Il ieé
ilnsuranlce Cotntes inu aI " 10 Muinîutes ta 42"-Insurance

Musical Note.-Tlîe agent %vlo keeps on tlie even
tenor afI bis %yay, %vitliott resorting to base iuethods,
nia>' not treble bis incoîne, but lie %'ilI hiave tlhe satis-
faction ai not going cotinter to good uîiorals.-fnts. 4sýçe.
Anti wliel eventually rctiretl front biis conupany's staff,
w'ill niienit al)roloIiged rcSt.

W ere every prernium payer to have the cost af
bis insurance anialyzed for hinîi, just as lie %vas paying
biis premîitiin, tlle needed reduction iii fire los-, wvotld
soou be brotiglt about by a wav'e of public sentinient.
It is wonderfîîl liow wliat igblt be called Ille wIrong-
iiess af a ivrong"I stirs lthe rigliteous i.eai of llte popu-
lace wlien tlie nerve ruuuiing front tlie pocket to tlle
îîîoral seuse is agitated at ils loivest extreiiity.-L'x.-
c h ange. 1

Xylolith (stonie wood) is tlie îîaîîe of a ueiv lire-
proof ilaterial inade and largely used in Gerniiany, and
now being introduccd juita Great l3ritaiti for building
and othier purposes wliere a liglit fire.proof niaterial is
required. It is a clieinical conxbiîîation of sa,.vdust and
certain inieraIs uinder higli pressure. It is tougli, iii-
comibustible, insoluble ilu bot or cold water, and anly
iu the fiercest hieat does it graduali>' charcoal.-Froni
a paper read by Tilas. A. B3enîleY, L4* & L. Fine Co.
Ince. Inistitute, \faicliester.

Flexible lire doors are sonxeîhiing uiew and interest-
ing ta fire uundenwriters. Tiîey are for:ned of wood
clieîîically treated and lu stnips cot-ered w'itli cold roll-
cd steel. '1'hey hlave conicealed liiîîges and au arrange-
nuent by whicli any injured part cati readily be replaccd.
Trhese doars arc inade ta roIl or coil iii any direction.
As fire resistens tbley are said ta find greater favor thian
the standard tini clad door. Tliey are already in use
lit inany wliolesalc stores and buildings of large area in
the United States. A canxpauy lu Worcester, M.\ass.,
are iinventars axîd unanuifacturers.

Keystane Fire Insurance Ca.-Tlhis canipany
sems to have hand a profitable year, as the followilîg
figures will slhoi. Tlie net preifluin incarne, after de-
ducting caîîcellatians andi re*insurances, tvas S49,2Sa.76,
ait itîcrease af $3,ooa aver the preceding year, while
die lasses actually iincunrri %wene S! 9,290-35, Or 39.14 per
cent. af thte net preninnîiis. Tuhe total ccpeîîses, includ-
ing caînnîiission and othier charges, niaoulted ta $r5,-
173-44, Or 32 per cent. af thle tiet preuiumnis, so tbat tlie
loss aui «xPense ratio wIaS onlIY 71 .14 pcr cent- Of thue 'lot
prenuins. Tho assets w~ere iîîcreased durilig the yean
by $î3.ooo, aid now aiauit ta S70,760.25. Ve cangrat-
ulate the officiais ait the foregaiîîg satisfactory resuits.

A CKNOWLEDGMENTS.

W\e hiave rcceived a hiaudsîniely bound voitinie, Na.
16, ,\oveiiiber, 1893 ta 1894, i Oftç A olIs, a nionthly

journal ai 'Iiisur.iiice, the Indcustries andi Literary
i\iscellini-," publislied lui Chiicago, for -,vlich weare
xuluchi abliged.

Thie Ci/i Service List ai Caniada for IS94 is received
,%vitli thaluks.

Tiie Sw;ayin adivance ofaile Alinuai Repart
for I1894 ai Insturance business lu tile State of Michiigan
is aick-uowledgcdl witi tlîaniks.

The S'ixt1h iîcRe'porto aie Underwriters' liectrical
Bureau, 157 La Salle street, Chicago, lias reaclicd us,
containiiîg mucli valuable infornmation lu detail regard-
ixîg authenîicaîed lire lasses Originatiuig front the use of
electricity.



OBITUARY.

M\r. 1Iiclael~ Slîallîno,, dcpîî,ty, sluîeriîflteîlent1 or
Ilistirance of the State of New~ York, died lit lis resi-
clence ini thse City of New Y7ork, on Fridaîy, ist of 1Feh-
ruary, of ccte plcie lonia. Ilis djeath lias heen catie
of deep ansd univ'crsal regret ta Iii- înany friends, andi ini
cieed to ail1 w'ho kncew huîni, for he, cnjoyed Ille stiII
and respect of aUl. M1r. Shannion wvas boni ini Frenicli
blurg, Roscolml'oi', Coulnty Irelcla, JtIY 2611I, IS47.
I-Iwas edlucalec in Buffalo, and fihled responlsible offices
in the city's gift. being appointed in îSS,3 to the posi-
tionin Ille State departuxient lie fihled so ac î li p
to thse date of lus death.

PERSONAL MENTION.
IIR. FRi-.n W. CtiIIctiiiI.L, generil imuranCc agent, Collingnoodl,

called ini, bcing en route for H ti-laatiq oit a two înonîbis' l lît.

thei itb jîýt.. fr Lngland on a conibineci businessantiI p'casure visit o
about two înonths. Bon voyage!

MaI. A. Ii. VA*.IP, late of Kingston, lins been appointeti to the Gencral
Agency oftdit Northi Aniericain Lifé Assusance Co. ati Ottîana, Mr. C.
D>. Chitty lia'6 îîg resigtied thse agency.

M.G.l.AiEinspcctor of agcncie, for thse Standardl Lire
Assurance Co., b'iR. WVm. ItOWLAl,ilnSpeCtor of the Sun Fire Office,
at Toronto, and MR. Bl. F. S'I'EllEN, ag-ent or the Suit 1ife Coiîîpany
ai Otfaw3, wverc aînong Our cal lers iîs wcek.

W'a IIAI> TIIF ple.ISUre O! a eall, on the 7tlî inst., front MJr. James
Boomer, nmanager of the Ma.-nclieter Fire Assurance Co, on lus wiy
hoire, after a business trip of tcn .iays in% Nova Scotia andi Quebec.

M.ROBEPT 11AsrSON, the wcIl known in5urance broker and dt
nianager of dte Insurance Company of Northi America, liasnes into
parnership bis son, INr. larold Ilanipsan. Thec naie of tsfic ne
rarm %vill bc Robert Ilanipsçn & Suit. Vc wishi thec firin every
Succeýs.

MR. A. IL. GILBERT, of Ncw York, secretary anîd gcr.crai manager
of dt Anglo.Anseriçan Sa% ing% & Loan Assuciation, fa% ýred us iîfîi
a cil wlicn pising throig Montre-il. l'le Anglo*Anicrican seenis
to bc nsaking soliti progreýs tînter Ir. Gilhecrt's :ii.iiiagcment. Our
readers will renieniber that %Ir. Gilbert was for inany years connciecd
iiith the Sun Life Assurance Co. as ils TIuron:o iuanageCr.

MýR. GEORGE A. Cox, vice .presidenîi of ditc Western A-surance
Company o! Toronto, )las lcn elecied prelideIit, thus snceeding Ille
laie A. Mi. Snîilh. Mlr. J. J. Kenr.y also succccds toi thc vice.
prcsidency of the WVçsterai, o! vlich lielias been m.lnaging director
since iSS t. MNI. Cox is nlso prcsidcnt o! the lIitish Anîci ica Assur
ance Co., and NIr. Kenoy vice-president.

MII. WVî. \ICC..IE, maniging dlirector of thec Nortit A'nierican Lifé
Assurance Go., lias gonc on ]bis animal holiday trop to Florida. We
arc assurcd lic bias not gonc for licalth objects, but rallier in Ile
exuberance of animal spirits consequeni on dt excellent R\clort lie
,va% cnabled to p:esvtnt ror 1S94. î:celing good, lie iîad t0 Cet off
soiicwheirc,.andl shoot sonmething, alligator% and so on or pelt orange,.

Wanted -the Agency of one or Iwo strong
English Fi-e Assurance Companies for the City of
Winnipee and Manitoba

Correspondence strictly private. Address W,
care of

Insuirance & Finance Chironiele.

1&fantud-For tI;e Province of Quebec,
MANAGER for a weIl establislied old lne LIFE
ASSURANCE COMPANY. Liberal terms wiII
be given to a live mari wlîo cea write a good
busciness. Addtress'"X," care of

Insuralnce & Finanuce Cluwonicle.
Ail communications milI be treated as co,,fidential.

Wfante-POSIrION IN FIRE OFFICE,
or ais Iinspector, by young man wvho has had :t

large experience ini Fire Insurance. Highiest re-
Jferences given. Address Howard," care of

Insurance &Finance C'tronicle.

City of Winnipeg
Debentu res.

S LALEI).11\ Dlf S niathed Il " endcr for Blridge
s Dchenl ires,* i(Iciresseti to the biîesgenlle

reive(l at tie oflice ti! ilie City Comnptroller, City
Hall, Winnipeg, tii ) 112 o*clock noon on

FRIDAY, THE 29th MARCH,
nexi, for it purcliase o! $4o,ooo <of City of WnipgDe
kimil ures,hling 30 years to ruiî, and be.ariig inlerest

aî ii raie idf Four peor cent. lier annîim, 11'aale liai!.
yte.-rly at tlieliank of Moîrel Winie. lcivery 10 be
iraIc lierte .aiy accrtued intcresl. No lenider n%:ccssarily

accepied. Fiîrîler inforniation cao: lic oli-inedI front die
City Coinptroller.

R. W. JAIESON,
Cliairman Finiance Coiniiîîctc.

W~inniipeg, Manitoba, Sîli Febnîîarv, iS 9;.

THE TEMPERANCE & GENERAL LIFE
ASSURANCE COMPANY.

Synopisis of tiie.Aiinuail Report, %whicl %vas subinilteilai ils Anniîal
?.kecttng in Toronto, on Wc'edncsdai.y, dit 23rd of jaiîry, îS9;.

1 fie report sho%. in ineoine front 1llîriiins afier dtdîicîing îpay.
ilientS for re.ilisiiranCe Of $îpî11,aî rom interebl $ 13,473.72,lîeing an exce , in tilial incoilie of sî6,ozo.S4 over the previous ytar*s

I lie tîi Jeail, l-,sses ierc i6 (.à iz22.otj.j, àZ~i ns luss late Ur
3 S -.f il.e avecrage nuiniller o! livesai risk, anil $4 02 lier $1,o00 oftfli
averaigc ansiint o! si>iura.nce in force.

llridfly ssaîel, dlit CI titipatty' easb ineonse f(t thie yc %vas $1,42,.
67; o6, whilc itN net dleilifh 's paynints for rîirrcntitredl policies
aîî,f esf>enîliliure ft-r .îIl I-tici urse iîutlISS.9,leavung
lic lîandfs<îuîî sci tif $;5,7 14 frontî cuirreni catsh incole for periiiîa.
tient invesliieit.

Itderriiîg îu ils .î'sects, dit refpurl ,.î . We djl nol have a ,ingle
dollar', sonîlî of reaf estait on oui baîîts tirà. sinîgle dollar of iiitcrcsî

IOtîr.iseit theUi end o! thie yciranuiouiiteîl in $365,566-71. lîeilîgan inIrçasc of $b7,14 4.3 ,% oser whlat lîey %vert ai tfic end o! ilire-
violis yea-r."

l'le liabiliues vrere $2S.026.&g9, lpcing ant jiecase oif $47,467.o3
over ii reviîit. % car. Thib Mâa.n iîcre.lsc Uf 4 1.5 >er ceiii. iliorc
ini assets tluan iii Iiallilifiie.

Ontc tifîtusti. ciglil lituntirctit n tliI appilictionii for .,b,
0o! tifîî'îiraic Wcre rccîiveul, andt 1,634 for S 1,SS 3,725 %vert ip.

AI h Ilue dîe O! the Ycar the Cuîf'yial4,7; ptihicics ini force
on1 .1,519 4-5e for $ 5 ,S77,9 3S 51, as> fullowvs :Tliere %vcrc 3,6i0
plilcirs% inîthe Tcinpcraince tctituî for $4,236.S; 9 .5 i aiid 1,i43 po;li.
cles ini hit gîulieral section (or $,629,079.

A division o! surplus ilite ailiotint «f$6,726-4 4 W.1% recoînîllncletl
Io lakir place inlf)llgbl dit policicq liitil ilereto, Ihiose Ini tie
Teinicr.tnce Sectîoîi living enitleiil. aeconIling to dit eupericlîee o! thie
Company, to oiîc'îlind 'notre on >iiîlair litificics îliai iuo:e ini tie
Gencrtl Sect ion.

A tlivitlei of 5 per cent. scas declared o1, dit plitl.up capital.
Mlie coiicIlrsdiiig sentences of the report arc as fohfows:
So far ;his year, not only lias dit iayîicnî o! otan oîîîsîaîding anti

deferresi premiiînis hiett more prompt anti more salii fictory itan ini
anyl) previous yecar, hîut tlic arnount o! ne%% iîîsti:"ances apphied for lias
also been in eceess of aniy previolis year's record.

FEl3RUÂtV 15, 1895 INSURANCE & 1NANCirl CI-IRONICLIE.
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Wec have 'leasurc ilu rcferriiig .1gaili to Ille l> aitl i.nILClî.ei. uf
nIl te iineiiers of ojîr otffice .i,î. lield sîafl'. hcýIeiha e oit fttlcles
e t-tiittce andi deberve ou i Itiglcý ues vivi id.ît it.

I iflepriideît nudits have Iserai regail.ti: iiande i,: lie .ui 01
A itcitor -%tti hy. tc Autiîîiii, Cutît îiîkîete uf tL lt 11v, %Iàtp, c îet titi
Vntet are attaclîile t. t lie 1 tai.lS.îneî,ami .. etu a %%.Iît 1-ti
its, cocittiCIiiCS tî fus ilt! Currettilus uf mit .'.% cutitst.

Sec ion9 ofurAct of Incorporaati, il,-1 the Iirectorg retir.-,
au re eligible for re-elrciioîî.

GEORGE N. lROSS, il. su*riii:iLAN-i),

CONDSITION' DIECE.-IIIEa 3IST, 1894.

4,7 9S policieà il% force ci) '.,519 li ves for ........... $,S77.9>S 53'
Assets IL pleselit valuie...........................365,566 78
Laialihties ..................................... 2S.4 ,t26 9)9
Sur1tluF to policy.hlîuders, not iniîiliiig $40,000 tii

called glnarattîe caplîlal........................ So,739 72

ie folloiving gCiltlieiie e electei I ireclurs.' lin. GJ. W.
Ross, LL.D, lait S. Il. llke, Q.C., R. ei.cit. Esq1, P. Il.
Burton, Es. htts a''el sq h arrister, Willintn W'aîîei îîrtl,
Esq., Geotrge Il. Wile q .: W. Il. 11wu Iîl,%, Q C., 1.1. D., 1
Lycits lliggar, Efq., %%. N.tIes M 1., jteseli A. le, .i,
Josephi Wtlliatîis, E'.., A. J1. WN îlkes, ~. LLIL. J. A 1Rolîcrt.iun.

Z..,Il. 14. Pellatt, Esq.
At a eoubeqtient iiiîe"lttîq of the Dircctors tlie f,,uiu,,.. uffieîs ut'.er

utîaniînously re-ciel.

N. B.-Detailcd repots cati be Itaîl ont applicationi at licaul iîfluîe or
to ait>'ageit af the Cottpait>'

THE NORTE£ AMERICAIN LUT ASSURANCE CO.

Mliennuai mîeeting of this company '%ts lieid IL ils lient1 Pîfrtce,
Toronto, Tucsday, januiry 29111, 1893. John L llail.ie, ',
presidert. %tas ippointcd thlirman, and Ililliam Mct.abr, secretaiy,
'.viien the follcwing report %.vas subiinîted t

RiEt'IORt'.
The director; have miuit pleasure, aithei close of sucli a yens of

finarucial stringency -s IS94, in prescnting a report slîo'.ing so mîarty
prrofs of continucd pro-perity in cvcry Important brandi of the cont.
pany's i'ork.

Duning the year applications for ncwv insuranccs and testorationç
%'.ere recciv.ed for $3,o28,90o, anic nsurances tiiercon lor $2,S50.460
wvere ginîec, biteng an increase constderably in cxccss of îhînt cf.iny
former year. 'lie premitinîs actuaill' reccived in caslh show an iit-
crease cf $63,S5g.63. beinr, by farthUe largcst of any )car in the coin .
pany's ltistory.

The intcrcst on tce invesiments wvas te) paid, ans) couplet) witlt
tl.c premium incomne aggrtegattes $55S.394-93, a1 stron.- proof cf thc
solidily of tite bîisines-a and investntents of the conîpany.

The assets antount te $1,987,446.30, Of %lit Ille large s'lm cf
$244,510 represents the adticion tn the reterc (und, '.vliclî noiv
atnounts t0 $i,564,02o. During tîte year the sont Of $ 133,426.52 %VaS
paid in policyhalders, an.d aiter making full provision, on the niost
conscivauive anfur ever> liability, tîtere remains the rcitivcly large
sum cf $33S.2t6 as net surplus a.va.tia-ble for policy-holders. lz, is
pieasitîg te report *;hat te resulîs of the compnnyes inve.tmcnt policies
%vhich inaturedl tiuring te year gave, as heretufore, calentirc .tbaçtion t,'
the holders. Tîte allocation tf surplus ta tîte invesînsent polîcies
maturing in 1895 w'.as approvcd aF rccommcndled b>' the companty's
consulting actuary, iltose report cf the comnpa.nyîs %vork fnr iS94 is
heretriîh submittcd. ie books if te conîpany were closrd cit tlle
last day nf the ycar, and, as lîectofore, the fulîl Goverroment report
%.vas mtoptyrailed ta the Superîntendent of Insurance at Otta'.va.

'l'le auditor mnade a conîpiete audit cf the compsany's aitairs nîolithly,
and ait the close or the ycar verificdl the cash iis lsnd -and in banks, anti
aiso exarnined each morlgagc aud every othuer cecurity lîeld iîy the
ccmpany. This report, anti also thnt af thc Aîîdiîtng <.ommittee,
which mnade a minute audit quarteriy, are herewvith subntted. 'l'ie
services cf the ccmpany's staff of ofrîccrs, itîsî:ectors antd agents continue
té deservé special conimendti'on.

JOIIN L. IILAIKIL,
1>re.sident.

"tSMttut ilit 1 >. VINtArNtA1. S'rkrctttTr AXSII utA.AttC11
.stll'tr roi. 'rut'* 1t-,.I'lVAI VAR tENVîtNC t)FlITSIIIFR lS,1894.

<'st 'îtit.'.................................. $ 55b394 93
(iicî( tlu îtsg deatîs cha î.1 etîlo niet.

1 ruiid 11 j)1 iltentit ti J. duc>'Iue 2b6,193 40
A . ... .. .. . . . ... .. .... 1,987,446 30

K.-.sers d fîitil ..... ............ ................ t ,ý56.O20 ce
Net Stilhti for policy-lîolders.................... 338,2t6 75

Aiditcdl antd fîtîtit correct. Ma\-.naging D)iieclor.

Atiditor.
.Niîditng Consnittee of te Bssard,

ED>'WARDt G.ILI.Et, JAMES Scoi-T.

*IO the i)irccturs af th Noslit Americas Lufe Assurance Co. :
Geittlenten,-l have nide a '.ery careful inv.etigatioi af your

mneitîtis it. gy>tenis osf buîsiness as they aie intlîcateul 1-y yoîtr books,
accoutits nuit variou% honte office records. 1 cannot reftzin front in.y.
ing ilint tii invc-.tigatiott lias bken unuisuaill interestîng te nIe, bc-
citic it lias so tel> cleaily aîîd conclusivelv proveit te me the great
decgrcc cfexecuîtive atnd atdiiinistsitive capaeity brotiglît to bear by the
itibtrers of %ult cutilany tulîton e% cil th itinier detaîls of thebusiness.

Oit.- cat'îdeiîatkýn has bcen ter>' foîcitlt tmi issed aipon nîy unind as
1 exaI114i. you t) i>, and records, and inquired iat vartoîlscieaîls cf
y<îur ltn''as .t the Notî Ainienicati Liue is hiîeng butît up oit a
foulndai' ni iiat 1% f.itltle5q. 'Illte stîociute tîtat yoîî are reanng11, year
h> yensr, c'tdîi!l never have att.dned such perfect harmony of enîhîtte and
lîropirtioti. and nc\ev couid have been so solid and endusing as It now
i, if the foîtidâtion of rte compaty's bu>iness lînî been ltastily or care.

lessly laid iii the initial years ai yaur curporate existence.
Liue insutratce compartues at- subjce':tctl to, sucit a seasclîing public

and officiai scrutîiny- is every, detail of tîteir business, tîtat il is ofvita
iinport that r.o fl'vshall lb pernîittcd te imptair their usefulness or
'eaken iie'r diain to public confidence.

1f nu %visl lu knots tite secret ofyolir success you must look back
ta wliat you anti your exrculivec officers diii in i8gi. WVhat you have
donc rinc tîten lias brenl in %sriî>'vith the foundaîton )ou lten
lait) Vo'it iltenl gave the siamîs of )aur alîproval anud adoption te
Ineindl, 'i' ,n ii çystenis tîtat atlpcalcd ta a conservatîse judgînent,
.%,,l %vhiehil'.'ere con istetît %vth, an endtiring sucL ss, and success lias
foiicwcil almobt nas a malter of course.

In viie cf the scr'iotîs delprcssoiî it business circles during tîte past
!,cars, .ýur icrc.ac lit p.-etitn ilicome is very notceworlhy, an.d

1 L fond o le vryvnumal- llieincene o $6,SS.65inpre-
nior isconsc for 3894 evidentes the atlaîîtabiity of your agcncy staff,
antti proves that it consists af ie of a vgor and intelligence, wto know
ho'.. to apply Uie'tir eneigiess '.vith the best efrect.

Y,'our gain in interest recciptsspeaks treli for tliejudîciousneFs ofycur
iitvestnîcltt.,. *Ilte ccmparativeiy hiît 1rates cf interest obtajilable is
somctt'snig foi %'.-lt'cI tIse holilers cf yourdeferred dividend policies may
lie lsrofouadlv gratefitil.

T'he valuation ofyoiir assets ans the dctermsination cf yens liabilities
have ficen conssucied caascrv.etively, and itcy showv a clear surplus
of$.33S,2y6.75. Titis surpluns fuisd !7hots beyoad any question the
aI.çisotîle sccîîrity, you arecenales te affer to pol icy hohuiers duiring evcn
ttec e'.'et of monetary detcssian. The profits you are in a positian
to carru ire veîy large'> iii exccss of'.shit can bie earncsl by coinpanies
îleitrrcd front priviheges cf bcing able te inveit iteir assels in Czna.
dian -zectirit'ics.

ililicy-iidcrs arc olteti carrird away by Ilte size or age cf a life
company. 'lte crucial test is the ratio cf assets te total liabilities.
Next in order of imj.:ortaanct proibably, stands ite surplusand sur-plus-
carning po'.ver oi a corr.p3anY.

Wuith asseis iteld dowi to a iigid gaîçI basis, yenu itcvertheless fîîlly
cover every li-.biltty, and hsave a large ma-gin ,f safety ov.er and aIsove
cv.ery rs'qnireiieflt.

I'rsdoitluicclly tue Nortlt Amer;c.-n LAif A'surance Compaity lias
.%tt.iinedtisai drgçce af suliditt '.htlch, can best be understood by coin-
liaibon '.itlt any oftlic larpe coîtpanies. Inail essenîials-cspecially
ttosecofacquîred surplus ntiti snrplus'earaing poss'er-it is flot excelleti
to-day by> any otites conpasiy.

Insurers are to 100 apî bO'.crlook, these rcqnistcs and give undîze
importance ta mere age and size, '.htch, iinsupportcd by otiier valuable
considerations, really courir for noiiting. 1lustrations cf this cani be
seni to-tlny in the Unitedl States, wherc many of te sniallcr ccmpati-
icc, altlsough forced into competition ilh thicir larger rival%, are giv.
ing mticli httlir and incote srtisfat.ctcry rcturns te their poiicy-holdcrs
than many of the lgsicompanire.

S t penr!oîls assets are offkrit by correspondi ngly large liabili tcs. lIn
the italarce shert ihey do not add strength, the test cf '.sitch, ta %vcll

estabirbcul conspasties, is the inse rallo of rcsources cf as!els te liabili-
tics, w.hich is absolutely independent cf the question of sire.

WILLIAMI T. STANDEN, Consultinig Actuary.
Idr' John I.. fllaikie, in mo'.ing tilt adoption of the report, said?
Gentiemen,-I have a iticasant duay te discharge in moving the

adopti o f the report and balance sheet no'i subtnitted for yostr ap.
Pro'.'al.1
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'laty wiilllicurily approve o lciasdadoptlinI1duoio

success in a .life arssuranice Compîany ahîcre is muost gliifying pinigress,
aintiresulis have becii attaic uhlîclî caannot faîl lu atio grea u afac-
lion tathe policy-holders aitu iiaaîlî and ai thc saine tirit clicer
our agent% ii the paosccutîiin o! thîcîr arduutis laburs for the cosîîîîaîîy.

Miais as tully borne ouI lîy the facîs ant ihguarcs Io wvlisch 1 miiie
your allenlion.
Total cash incoîîîc for 1894....................... $55S,39.; 93

ci de 4 1893........................ 4S2,514 US

Incease- (16 pe r cent.) ... ....................... $75,SSo 5
To'taIl assels, t>ccenîber 31st, 1894 ................ $ 1,987,446 30

44 ci 4 tg ce1,293...... ............ 1,7033453 39

lcreaset (17 per cent.).......................... $2S3,992 'J1

Total1 reserve and surplus ftînis, I)cccmlbr 3 ît, îS94. .$1,902,267
Total reserve and suirlus tamids, Dccmtr 3ist, ih93. i,616,5721 26

IncreaIse (IS per Cent.)..............$2S5,664 .19
Thiese large increases arc ,aIl tlie more graîifying ulien wce consider

iti liard lias so nManly have expiericnct.d duriaig thc past ytar, and tle
keciîness of the conîpelitioaî for bu,incss by ail classes of conîî,aInieF.

Any ihouglîlful and intelligent pîerson %%îobtitlies îLhebt figures can
not fail 10 Caine 10 tire conclusion lthat ample prosision is madle t0
naret cvery contract enîcrect mb îîitli ils polie> liolders, -and noî only

so, but aisoa liat the Northi Americans Iife is b>uilding trîs a1 large star-
pîlus o01ut liich profits for policy- liolderaîone cala coma, %îîîi&.Iicomf
pare, inosi faorably %villa any oxiier coanliay îîakismg reîurns to Golv
errament.
Payments 10 policy.hlîcders for 1894, incîoding tîcaîlu

ciaiaiis, endowments, profits on invesumenu policies,
etc., for i894................................. $133,426 52
do do for I8g....... ............ ............ S-5 53

Increase (63 per cent.) ................ ...... ...... $52,76o 99
The mortaliy in 1893 w-as exceptionaîl> lîgbî, andi. iliotîgli in 1894

il lias been greater, il is siml lai-gel> uaihin expecctautoli, nti il hî.S
to lie borne in minut 11ait tîc as a îmitach u.iuger .îmuîînî tf à ib, a itîc
increase of uoiacacs an force. ThiCie as real sattbfactioai, lionetîi, an
paym-ng preanîily every fair deatii daim as il arabes, as lias imeeru 1.--
pracuice of tIme company from lIme befginmuing, as in so doimg wc are fuît-
filling the fumncions and îtmruoses of -a lite asrtiramce conipany, amîd
heiping t0 provade for %vitînws and haîlpîcss clîîldren.

WVhen 1 tall ycu that tic interest antI renîs dtîc are less ihian 3.. of 1
pet cent. of total airaIs. you must admit Iliat i bpeaks w-cII for tIme
care anti ability %vith whîch the finance commîhîce and tlie execuitive
cfflcers of the conapany have dîscharged ihmeir dutlies.

A companison of the business cf the cornpany -as il was ive t-cars
ago, wiih îvhat il 'vas at the close of 1894, is i once interestir.,- and

ccuaig December 31. Inicrea'ei.
1894. I889. Aîîîotnt. P>ercet'as

Assets.- .$1,9S7,446 6o $S16,710 04 $x,î>o,736 26 143
Surplus. 338,2s6 75 71,364 63 266,S5 2 12 374
Cash in-

coma. 55S.394 93 291,741 OS 266,653 SS 91
Insorance
in force 14,471,253 00 9,c6S,S£2 Oc 5,>402.391 00 6o

Payms'ts to

Polie y.
hoiders.- 133,426 Si 39,906 94 73,519 58 123

Thecse figures shcw ibai the compamny's surpîishias,1 îhuaig the brief
peniod cf tara years, incrcasrdl abot four foid, iviiilc the ases havue
increasetl about one amîd al ialf fold.

lhe more cicsrely any person 2Crhtinizes thc figures cf ail1 tht lifa
insurance complanies doing btmincss in lime Dominion of Canaîla, %%îdis
a vaev. te abcertain wlhicl can do the bcrs' for in!ýuret .c l l ii.scli

îu-îll be conî inceu liath the Nurth Anit rc.iii Lut,. ,.a.î. i %ci%
front rank.

The independent îcport made tîy- INr. Sianden, or con'uliing
acmmary, is ot only cf uinusual anterash, but as -tisoe.\trceclv gratifvIng,
entlorsmng mn sucb an unqualîfied tananer, as il docs, ail the meîlmhs.
by Nvimch the North Ameracan Lîfe prosecutecs liIusiiiess, givang it a1
vcry hagh position among itucccssfui lite ansuraîlca companies, as res-
pects solidily. equiiy andI ptofi.-earnîng power for the bentehît cf ils
policyhoiders.

I gladiy avail osysaîf cf Ibis opportun ihy ho say tbe success in wbîch
%ve ail rejoice is largely due 10 tht abîlîîv andI devoîmon to cluuy cf blr.

McCabe, Catir managing darector, of Ni-. Goîdmnan, oui- secrcîary, antI
other cificers cf the company; also t0 the unceasîng care and gi-eau
professional skihl cf aur medical director, Dr. Thorburo.

During tbc past fourteen years tht company bas disbursed foi- demuth
lbsses, endowmenîs, profits on investmeni policies, etc., cver tbre-
quarters of a million cf dollars, and -il the prescrit tume hoids as sccu.
riyfo itpoicb ldes assets, as per balance sheet, $49g87,44~6.3o;
anîn addition uncaied gimarantec foand cf $24o,coo, or in auIl the

.unî asi of $_"227,446.30, tbus gaviiîg a1 rt 1Iîvc sctttrItY tutnlîlc"
utiurtasseil b>y aîî oilicr coinpany.

o-dr mly o..%n Satiîsfactionî I have esa.Illint an~isal ue icdat ive p)uilîuia
.rnil.îtiiI b's tIlé ()ntl.til> .11àt four .Iller Ic.litlfg t.uliljic 1
futrnn lIii mi c.tîg.îi n Net) sinltii iag au, li af~î i .d i ait
buit )utt %%Ill lic plea.cli lu Lcar the tcsuiît, t% at iîîîli~ties 'vLu Ldaî1%
the grcal cron% lit .ad iiis ccllC-l positioni ai îailied hy ou rt uîpî

Coîaring the lîsîcsof the- Nurîli Anicnîtan 1.ife, tat uii t if
uis foui cent car, ui in f the comnhaiies refferrcl tu ai ilie sansie

pennît ili îhciî Ii'tîory, il u lI lie foid iliat the OfîIc'l oCt hiese COInîpa.
nies hiacl but ni.ith buic illUsIa~ In force! liait tic Nortl
AaîîceiCDI liaN, t'at the sulrpIus of the SCCOSId was ()%'r 20 Iuer Cenit.
le-,, lisait liat of thle îNorîli Aiiericanis, lta the cî oi'f the iliirîl
%vere more lisait $î.000,000 les. ideus thoe ofthe Northi Aiieie.iii's.
Nt ]aile the eash incoîne tif diec fourtil %%a% le-s, lisait one lailf oi liait of

daiis conîîanay. Nou . gentlenmen. 1 ]lave said enougli iri suppiort or
the motion 10 idoleî the reportantI baîailec :slcl, andI ciiough t 1 niake
lis ail pioud of the North Amcrican Lite Assuîrancc Lomrpan y ; enoligil,
lors, t0 serve as a stimulus to ur mnîieronis agent;s Ili tU ildu 1 rcncwe

tibeir lalmors \villa redoulîlcul eiucagy anti zcal. Su thai ai tlie close tif
1:. 95 a large tncreas1e of Ieiiiaîcs will lic show ai, aic a l)OSiiiie blaefiî
attricet10te% cry persusi wý lit lias lxen iaiduccdl 10 hccuie a policy
lioldtr iii tlîe complue.

D)uras], he 1.1a-t >car îl.e çomîlal> ;.ail Marly dealh clamasî. uliit
but fur lias: lulîey w nd nl aîkîca lem, cliildrcci& nutild liasc lnen cft

ils tillir aii .ind 1aie- i, tsact mU8(i, .iln ab s l a liolwci fol argul-
mnta hy uur -kgeait., an ;.îasîi for bius aLa siîîaîîy as tii areC 50

tircunîslanecul as t0 lic ezîhîrel% canaille les provide for ihîcir f.îmiîacs in
.ti ulier way dirais tb> inu. aig thîcîr laies, arid Igence failuire tdp do

liai betinis unuial iagli.Maîn) isaiurers%, ]îu%% vcr, ciel lie ap.
îîroaclîed and conviîîeed liv au mnîrairely tljfferci kinîu c)f rgîînient.

Kccn, caîculaîîîg illeî ait! mcl wili wlit> woî cii* !:tl taîy argîl.
ment oîîîcr lisait 1f l' ILL i>AY-aid ouir agent, can meci such Iien
aîict saisy Oscnt iliat ho take ontia caillount ll oicy in the Northi
Anaiericaii Lîfe Assusance Cuaîîpany as a pmaying investissentl. andt ai tic
sail*alle îî atchlis -saf nii ounder oîe lisait iay oif the isiîvetiîîenis
for iioney nuis oblanalhe.

Gentlemein, I wvold lihkc t rctieat uliat 1 .aiitii a1 fur Iler occasion,
auJt tu dla il by %%ia> uf sîaaîîîaîg, aîl Unît à', iliai .1 .iaî--of toUIIapaîies

ai-c liushtiig 1,&aîsitii out nliadr t line nCtIi aic radicailly tui
.Suuitd, %NLîU 111ake CUiiîa.'iL.1 tIî.i nUi nlt àiatUIc f.r 1 1-11 )C.îrs. Mal,
iig no idL.1u.tte pruvisiuit fur ibeir iaymcntil t î.rîi , ) tiaai the
liolders rit sich policies aie dooanîcî iii cruel anc bîitter s jîpoi ntment.

Il dors appcar t0 intelligtnit onluoker- iliai il is a miost important
tliang, -and ia entîre îlasrcgaadc of punllit Laataib, liait .iî> tompanies

Iisatild ha pcrnîittd to tarry on stati litisitieb>. anîu i the rame intle
n01 lie stîtajci lu iaispectioai lîy tic l>iîmtiîîîiî Go' crvcîcîiiie iiie samce
way as ail the regîtlar insuraiîcc comJsinics arc.

In conclution, I hîavc only to say :let evcry gcntleaman lîcre present,
whethar polîcy liolder, gtiaranior, diaccioar or rgent, flot only re!oive
Io plisli forwardtl ui intcresis of thie Northi .\ncricans Life Assurance

C.oflîpanri, tîut watcli fier opportunîties of dcang su, aid lIais ensurc a
large aand stcaclily- giowirg butsiness for rite ycaroii vliich we ]lave now
entereci.

TIlie Vice. Prcsidcnt, l Ion. G. W%. Allan, scconîlang the rcsoluition,
saidîl iant tc i>rcsiîlcnî hli so fully covercît cvcry point in thc report
iliai it rcrally hefi laain tiîuîling ftîrthcr 10 %ay, eNceptiltua lic fisally cn-
îtursedi cvery remark of the Cliairanan as 10 the progrcss cfflie Cois-.
,îany andI the boisa posiiion il lii aitasicd, andI.N a Catnaniatn institu-
tion Ina cculd ail loob forn ard w-itlî lierféci confidenîce la ils in-
creasad growîh -anti futtre prosperiiy. Tl'li motion w=% unaniaiîously
carried.

The Chairman exprecscd greai regret i the absence, îhîroughi illneb-s,
of NIr. james Scott, Lliairrani ofirie 1linance Corsanimite, %%liesse able
anti conilprehen5ive report oni thc sa-tisfactory lio!.iaoai cf site invest-
talents of the Comnîty wias rcad by the lion. i,. W. Allais, -. 01o raid
". I shîuld lîh.c to lic pernltetl Io auld bo Wli 'Mr. Scott lissb few
%voyads %% iîl regard to oîr iiuorîgage inverimcnîs. Pcrliaps I may dlain

tes speal, maîth thc atdvantage u! sdnac halîls:e a>.ericncc, bas ing been
culiîcs.tcî aS a dînector auJd presidtent viati, buan camîîanies for ov-er
îlmîrty )cars. 1 h.iîe takcrn a guud Jeail of irîteresi in the subjcci as a
meniber of the Boardl or Dhiectors of this Company, and 1 can say
willcui liasitation, îo or poslicyliolders antI others, that I doubi very
mcli if ilîarc is any caller comîinn> in thie country whiose securities are

o! so high a character as those hîcîtI by the North American Lite.
Tht> have been selccted %vith gi-cal jiîdgmeni. andI %ve bave the eativant.
tage of a mari cf ver> large experience in Mr. Galley, wbho exercises
greai case in reporting on ail properties ofrened to uis for ioans.Y

James Tliorbîîrn, M.I)., precnîed his failli anti interesting annual
report on the nioialiiy exiperience of tic Ccmpany, rifien which Mr.
J. X. Kerr, Q.C , iîîrved a vote cf ilmanks 10 the nriedical director for
tic able inanner in wbich hc had coîîducted thc affairs cf the meuhical
deparîment. This was seconcied by Sir Frank Smith, who expressed
confidence in tht future cf the Company, and bis satisfacion at the
excellent financiil restait cf the par-t year's wuotr.

Ilearîy voles cfîlmanks wvere tendered the Board, officens and *gents
cf tbe Comnpany, and nt a subsequcnt meeting cf the newly elecîed
Bloard, Mr. John L. Blaikiet wasunamimcusiy re.eiected President, and
Hon. G. %V. Allan and J. K. Kerr, Q.C., Viice.Presidents.
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The Mercantile Fire Insurance Company,
'l'lie Itiiieicelîit nîilua I genri ai nieciîig tif (ie l e c.1ilcttle -lic I ii'Ut I alis elicti Ireiii i n................................... 1 5' g1 S;

alice Lotiîainy %%as litcd ht Ille lirait Office, W atti<iO. (111 2611, ltotlus. Statiolierv, I'. tar lPrîting ;'-i \.It . ~ ,.S %
Ji ittary, 1 Xqs 'llwesî lit, 10r 1. 1 11k ili i, Ni P , - s.tuîâS'd tinsU~~ tlsu Ularges ............................... 170 9 t
chair, anid INc. jatîtes 1.cckîle acted as Sterteîaîy of the meetintg. Thîe Rtuît, Taxcs) Fuel, 1.i-,lt unit Carc cf Office ............. Gto 30
mtinuites of the îrevioiis rinittai ticetiîîg were rend antd adolited. the IJividendu NO. 21 for si, titottt1clîndîng 3 0111 JoUeI, IS94 - 2.000 00
foiiowving fiîtatciai cttuiietilS wsere read Ail otiter Ciirges........... ...................... 1,2t2 76

$176.198 00
7t) the, ïlo,-Xho/ileis of the iIeraddie l'ute Insu> nji C0yijmitnî

Gî~s't'îl:MEN,-V tlicctois 4ig golubîîitit tue foliuwiîîg as ilieir l lie talaii insutatice il% fuice 011 tue 31st (if l)1iiir 891, %vas
teipoît cf ti btusinesss ()f tlle Coîlta)Igly fiLir tue yra-r cîiuiiîtg l)c. 38bt, $ 17,678Ocr-6.CO, andu Ilte re-iîîsîraite iialii t-~ tiieteot, $S1,862.16.
189)4. Duing tue past )Car, t1.459 1-Oiicics anid rtcsl reiýstieu
for ittssraîîce 01iîtooîîtiltg l0 $ t4 , 5 .;4 ,27 S.~C,) oil wlticiî WiC rt-eeive(l tue 'rTe ycars' buiss shios nusl itîcrease of îtiîteeeît lier centt. nui tue

sitîts cf $193,279.54. ~~pieviotis )car iii UIl aiîctît cf itissrance rîvdatpchihts
WuJ ahýo rucivedi the suit, of $5,95o.oi foîr initcrebt on oui- invest- t eeeiv'cd.

mncis, %%luîcl u nkes osîr tutail rect i1îî for the >'ear $199,229.55. TuIle Sccretary's sîateiiients cf Receipts and Exiienditiires, Assels
Ouîr expeîtditsîres for the year are as follaws :antI L.iaiiiies, tue Certified Reptort of voîtr Attitor-; anîd a iist of Ile

Paici lasses for te ycar I894................... .. $ 9294 O Stoekitolders cf tise Comspanty are liercîsitît subintuited fur your itiforîts.
Agenits, Commîîissions andîti onuses................... YS,7î18 21 tin
Salaries and Directors' * Fees ..... ................... 5,999 20 On helialf of tlle Board,
Adjusting Lasses and Inspectisg P.ibks ................ 2,12S 22
Re-Instraice ............................... ..... 14,S51 62 1. E. IIOWIAN, Prj?:idt>ut.

1FINANCIAL STATEMENTS.

l)eccnlber 3I5t, 1894.

Bialance per last statelîsent...................... $ 107,201 96
Preuilistîss, Fees, etc ............................. 193s279 54
Jîtterest ........................................ 5,950 0t

$306,431 51

Balîsc.......................$121,072 87

Deccrnbur 3ist, 1894.

Losses for 1893...................... ....... $ 6,940 95
Diviciens NO. 21, for 1893...................... $2,000 0c
Dividends N'so. 22, for 1894......................... 2,000 00
Los!cs for 1894 .......... ........ ............... 92,940 1c
Re Instîrance ............................ ....... 14,85 1 62
Canceilci Prernitinus ............................ . 15,111 83
Agents' Commînissionss ind Bantîses................. .38,708 21
Salaries ansi Directors' lites ........... .... ........ 6,051 20
Postige, Ilrinting, Advertising, Books ansi Statianry 2,472 85
Adjustîng Lasses atîsi Iiispecting Jbisks ................ 2,12$ 22
Rerit, *laxes, Fuel, Liglat anti Care cf Office ............ 61o 30
Gaçernmsent Charges ............................... 170 91
Ail othter Chtarges ................................ 1,152 76
«%:'itteîs off' Goad's Plins........................... 2to 69

Balance ............ ............. ........ 121,072 37

$306,431 51

ls:sl.
ilank, of comminerce accouit.......**..............$ 279 19
Cash anti Ciieqies in course of transmtission ............ 3,aS3 69
Mcrtgages. ................... 73,460 GO
Deheistutres <îttarkct v'aliue)........................ 65,462 20
Office Fîîrîiîîîre andi Goad's plans................... i,S 9 6 31
ills Receivabie....................... .......... 1,027 77

Agents' 1ilaisceç ...... :. ..... .... ................ 7,393 43
Dut: froîn t her Canupanies......................... 10,68S 30
Interest Accnued..................... ............ 4,251t 77

$167,542 60

Cash Capital ................................ $ 40,000 CO
Re.Instiraîtce Reserve...........................81i,862 16
Net Surplus....... ...... ...... ...... ........... 27,64.3 39

Assets ................................ $149,505 55

Capital Stock plid up.......................... $ 40,000 00
Ciis utîsser Adjîîstnient................. ........ 16,037 11
Divisie-ns INo. 23 for isalfyIcar essding 3ist cf Dcc., 1894- 2,000 00
Rte.lisra.nce Reserve............. ............... 81i,862 16

Balance...................... ............ 27,643 39

$167,542 66
l'le Sûltscribed Captital ks $2ao,oao. PaisI il' cash, $4(,000o.
T ie arnoont depositeul wihhie Domtinion Governitsetît is $50,-

079.76, ix.iîig %Ilttiicilil Delîintutres, cf wiiici the face value is$5,
644.18.

.Attdited -ind fosîtîs correct.
ISRAEL 1). iOWMNAN, ~ALI UdpS.
''IIO>IAS I IILLIARD, Ut

WATERLOO, janulary 15ti1, i895.

AUNJITORS' RE1'ORT. 1Moved by 14r. John Shuh, sccondcd by M&. '%Vm. Young,. titat
To the StocÀkholders of the Alerca,,tile Fite Insura,ce Coilipany: :Messrs. I.. Peine and S. Snyder bc alpaintesi Sertitincers fo- receciving

GE.$TLENIEN,-N\C have the hoiior to report iîaving mnade a carefti and reporting the ballot fur th ciciion of Directors.
exmnto f yoslr Conspassy's books of account fa Ille ycar 1894, Ille Scrutiners ieporteui ns foiiovs:

eadming theonieqatr Wc ertify that the ohi Board of I)irectors, viz.: 1. E. llowniln,

We have chiecked the Application Register, vcrify-ing the preintuni NI.P., 0). b. Bowiby, M.);J. IL. Webb, M.).; Geo. .Moorc, John
entries with tic applications Ilîeîssscives, and checki ng the additions Slîuh, Robert Mclvist andi E. W. B1. Snider, ExMVPhave been
and the posting of the sanie inb thc Iccîger. înninsously re.clccted l)ircc tors.

WCe have also colinparcd the Expense Accounttviiî Ilte vouchers for' L. PEINE,
the itcems thcercof, and ]lave examincd the Securitics and couipsued the! S. Ss'DYlER,i
Accrstec Intest thicreoni, to Decembcr 3151, 1594. 'January 2611,, îSg5 .

AS tc rCSUIt <if or exanination, WC have insîch pleasssre in staling , Moyeu by 1). S. Bowilly, M.!)., seCCndlýed by Mr. Chans. I1lndry,
that the Books cf Accosint are vcry nuatly nni ciearly kept, fiat the 4thai Messes. Isracel D). Bovman anti Thtomas ihillinrul tic and arc
B3alance shiets and staternent cf Assets and liabilitics -ire correct, and appointed Auditors for tiîc current ycar.-Carsied.
prescrit a ciear and accurate statenicnt of the Conhpanny's financiai
position at thc close oflte year. 1 Movcul by Mr. Chas. liendry, secondcdi by Mr. Thns. Ifilliardl,

Ail cf which ii; rcsp)cctfsîiy stibrnittcdl, tit a vote of thanks lbc tcntlkrcd the i'rtbitdent, Directors, Officers

1«iSRAEL 1b. BOVM N and Agents cf thc Company. -Larried.
TI-IOMA4 IILIlD idiho, % T1Ile Boari1 of Directurs met at (tic ,.Iuse cif the annuai meeting. andTHOMAS 11LUARI), e CI(-ctecl Mr. 1 E. BUN%în.in, M V., L'sstent, andI Mr. Juihn blui,

WVAT2 RLOO, J.lu.try ittl, 1895. Vice-Presient cf the Comnpany.
ile 1'residcnzt, in inoving the adoption cflte reports, dwelt nt1 sorte JAS. LOCKIE,

lengtli on t condition anti prospects o! the Company, and allter Sorti
discussion tise motion wxas secondel hy Mr.john Shsth, and carriesl. .Seerear)>

38
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l7l $I%*Ci" CO,1PAMN Y EN 111liT01»

IEighty-fifth Annual Exliibit v
OF Titra -

4!Î FIRE INSURANCE COMPANY,
0F H4ARTFORD, CONN.

A.iSET,.
Cash on hand, in Bank, and Cash Items, . . . $1,o73,228.57
Cas in hands of Agents and in course of' Transisision, . 09,024.-82
Rents and Accrued Interest, . . . . 27,037-97
Real Estatc Unincurnbcred, . . . . . 366,575.60
Loauis on B..nd and Mortgige (ist lien). 1 ,486,000.00
Loans on Collateral Scurity, . . . . . 10,000.00
B3ank Stock, Hartford, Mirkc Valu,, . 3.16,7S7 -0i

New York, .331.48). 00i

Boston, 71 77.00
Albany -.nd Montrcal, . St,665 oo

Railroad Stocks,. 698:5S0.00

Total Assets, - $896459735.62
Capital Stock, . . . . . u250,o00.00
Reserve for Re-insuirance, . . . . . . - ,239,SSS 75
Reserve for ail Uneddailns, . . 65z,5oo.oo
Nets ASs-rpls , 4> . I27633
Surplus tu Poliey-holders, . . . . .3,750.3 1<6.87

Ê:Re-insurance Reserve-increase, 1 I,070,264-00
Net Surplxs.-increase, . 203,576-90

L.on-gos 7,135-47S-36

THOS. TURNBULL, Ass't Secrotary
CHAS. E. CHASE, ASS't SccPotary.

Wecim Oepartornt ,î dc, &d E.îN

Metropolitan Department, 50" Wall Street, New York.
YOUNG & HL.OCES, Managers.

Ageucies iii all the Prominent Localities tlurouîghout te United *t.-

States and Cauada.

--- JOHN W. MVOLSON,
-RESIDENVT ,IGEÀ;T.

dl l101 St, Francois Xavier St, MONTREAL, 'Jl

PETER A. MCCALLUM, INSPECTOR, TORONTO.
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SUN INSURANCESUN OFFICE,
FOUNDED A.D. 1710.

Threaducedle Strt;et. London, Enlg.
Transacts Eire business only, and ii the oldesi purely fîre

office in the %worid. Surplus over capital and ai liabilitics
cxcccds $7,000,00.

CAINADIAN BItANCH :

15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN9 Manager.
W. ItOWLAND, Iiispector.

This Conipany commcnced business in Canada by
dcp.ositing $300,000 wirh the Dominion Governnient
for security of Canadian Policy-.holders.

ONTARIO MUTUAL LU FE.

1811
Head Office, WATERLOO,, Ont.

894
Ise -M.42;

SPECIAL FEATURES.

Z-Aill dittlieî: l.v oiz t'>i :ni re ;.î t..oiy.:ldr oh1ir.
:;-'o rrolzlction un tir.lr. resk.tc or .~îiln
4-D=118m cIairni îlaida m1 îice .-Si ceiajlr lois pfe al-g.3cm~.
A77E.VTIOX) 1$ 7x.V"ZTF> Tir) 711P *>14**

Dcwcsi ftrSt-ga,:it,l is ti,, 1.01. ('.371, <41toCtd aisi li'trextt#t siflif
ca1t It liax 110 r.iual. (I=Untvtd valucii, :%ativc option. :U1.1

Xlbe1 i voditiots.
OFFICIERS-

ALEXCANDFl1 3111..Alt, Q......i'>ltr.I
.1. B. WI:ilg. m1.,. 3tl.liral 1*rrc . :::WcTiL.
W. S. 110KOhI\S.;Is îpcrints-Ic:ît of1 àlrce,.................. r::L

W. H. RIDDELL, Secretary. Wm. NENDRY, Manager.

Total runds ini l1ad over $18,000,000

The London Assuirance
A.]). 172

Upwards 175
of Yicars Old

E~. A. LILLY, Manager

Assurance Company cf London.
ESTBL*HEO1836.

Capital and Ptands, 836,485,000. Revenue, 85,545,000
Dlominion Deposit, 8200,000.

1724 Notre Dame Street, - montreal.

R013ERT W. TYRE, Manager.
G. E. MOI3ERLEY, Iuspelor.

PROVIDENI SAVINGS LIFE ASSURANCE SOCIETY
OF NEW YORK.

SHEEPPARD HIMANS, President

NXineteett Aunual!Sta-tetuceut
FOR THE YEAR ENOINC DECEMB3ER 3ist, M83.

Incune ............................... $ 2149,859.61
Paid 1'olicy.holders ....... ................ 13 ,732
Total Expený,cs or blanmencnt ...... ......... 442,767.61
Gross Assets........................... 1,516,271.82
Liabilitics, -Actttarics' 4% Valu2tion ............ 801,945.77
Surplus, Actuarias' 4/......................714,326.05

Polacics is<uzd in 1893............. ......... 23,669,308.00
rolicies in frce Dcccmlicr 3is:, 1593 .......... 3,10i,434.00

$5O,OOO dCeositect toWs. aie Domjinaion Gov't.
ACTIvil AGE-NTS WSE>

R. H. MATSON, Corîcral Manager for Canada.

Heasd Oflice, - - - ri Yotige St, Toronto.

United States Life Insurance Go.,
1lIT WSE11i CITYs 01" ITEwz; 0E

This ouui andi reliale Company nom lias the cxper ence of roriy.i<-c ycars of p ictical LÀfa In-urance, which lias taught it tRiai thie sze
gua roi,: of s71cccs is the adoption of Cood plans of insutancc, aind the pursuit of a lilxral il ilicy tom 1 tri Ii is Ineuiei and i l Ag:-nts. Tries!
esse-nlals it possss ini an crnincnu dcgrcc, but luttcieoasly lempertil by tRi conser 't -s.n wRiicla ià, the lit passihlc safegtiardi of the policv .
holder. ls contracis arc incontestable atcr tuto ycar%. They arc non.fprfcstinZ, proiidiný, gcncrally f.,reithtr pid up policy or extcndtui
insurance,at tRie- option of the policyRiolder. Xi giv-cs cndcavs of glace in pzymcni or alR prinimi. is courseduring tht pasi forty-4ivcyrs
abundanilv idemonstrates ils absolut sccurity.

.4czrenot xttrc=ssfut Apectt, Irlalii to rccmt ilit ComiîîPnî2. inaijtf,>îI,~.t iri )c Ile.vdcdnt,
<>5Us 2,13 o:C>iie, 26X lIronderay, Vctv Iork.

OFFICERS: F£ÀlNJIcz COMAIITEE:
GEORGHE li. BURFORD, . . .Pan,. GEO. G. WILIAMS, . . . Prei. Chekm. Nat. Bank.
C. P. FRALUEIGIi, . . .scerda ry.
A. NVHEEI.WVRIGlHT, . . . Asistant Sterdary. JoHàN J. TUCKE1r . . . . Ls dr

W3%1. T. STAINDEN, . . . . A4u E. H. PERKI,%NS,JL, . sAt. !mperter'and 7raderi.iVat. Bànký
ARTHUR C. PERRY, . . . . . cathir. -- R. PLUbl, . . -krJOHN P. bMUNN, . . . . dital Liredcr JAbIES l4à
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COMMERCIAL UNION
A&ssurance Comipany ttd. of London, Eug.

Captal and Assets, ---------- $27,947,330
Li Fund (in special trust for i;fe Policy 1lloldcrs) 7,343,285

Total Annual incomne, - - - - 7,500,000
Dopositcd wîth D)om-inion Govcrnment, - 374,246

HIEAD> OFFICP CANADIAN BhtANCll:

1731 Notre Dame Street, - MONTREAL.
EVANS & McCRECOR, Managers.

Applications for Agencies solicited ini unrepresented distic.

HALF
A CENT»URY.... .. ....

* * * cf business lntegrlty has placed
upon a. substantial foundation the

Its Polîcies contain

.. LiBERAL PROVISION
for' IncontestabilitY;

Grace In payment
of pr.omlums;

Extienced Irxsuraxsce
under ternis of the

Maine lion - orfeiture 1
ItL ssues an admirable

... INSTALMENT POLIC

S... UNION
M UT UA L

LIFE
Law. INSURANCE

COMPANY,
Y.. Portland, Me.

PjRIvcIPAL- e 162 St. James Street, MONTREAL, P.Q.
CANrADJAN e 17 Toronto Street, TORoNTO, Ontario.
AOLENCIEC 0 103!-- Prince William St., ST. JOHN, N.B.

JNSURANCFE COMPANY
. w 4-z2.. (0f Hartford. Conn.)

Foul Dcposit,.viih the Dominion Gotrninent.

àw Ilcai Offilce-

o; ýz SbMITHl & TÂTIlEy,

- Managt«s for Canada.

Applications lor Agencics.coliciteil.

AssuranceUNION Society.
gixotitUleb ils tljrc 3ikllt of O2tlrrt 11111, 1 P. 1714.

HEAD OFFICE, 81 CORNEILL, LOND ON, E.C.
Subscribed Capital, - 2,250,000
Total Investod Funcis oxcoed - -12,300.000

Capital PalcI up - - - - 900,000
Armnual Incomo, - - - - 3,263.340

CANADA BRANCH:
HEAD OrFICE, Cor.Sl. Jntmc-%e!MGI I. MOIrTREAL

T. L. MORRISEV. -- MANAGER.

J. E. E. DICKSON, Sub Manager.

The Ternperance and Gencral
LIFE ASSURANCE COMPANY.

HEAD OFFICE, Manning Arcade, TORONTO.

1 f o~~~~ .G l ~ ~1O ." S * I C S , M n s e f E u~ i . K . . J ' u IDc

ItOlIT. .%IlEUA. iEsQ* E1'USta

Policies issued on ail the best aprovod plans, botb
Level and Natural Prernium. Total abstainers kept ini
a separato class, thereby gotting the advantago of thoir
spero lgeiy. H. SUTHERLAND,

ACENTS WANTED. aagr

CANADA ACCIDENT
ASSURANCE COMPANY.

Writcs ail approrcd forms of Accident business, incluelin.-

PERS ONA L ACCIDENT. EMPLOYERSI LIAB1LITY.

ELEVATOR L.IABILITY. PLATE GLASS.

Largcst Aslis: in Canada of 3ny Comîpany doing business in C2nada.

LYNN T. LEET, Manager.

HEAD OFFICE:

1740 Notre Dame Street, - MONTREAL.

DRIT1SB ARDl fonEIqï MBRIXE IllSURlREE lut
Capital and Suirplus Asscts, $7,669,000.

Issu"e Ojpen Policies te lml>onrte.ý and Exp>orters

EDW-IlD L. BOND, Genal. Agent for Catiada,
MONTBEAL.

THE

GREAT = WEST
Life Assurance Co.

Capital Snbscribcd, $400,O00 Reser-.o Fend, - S54,720
Capital Paid-Up, - 100,000 IDeposit Doma. Go't 56,000

Business ini Force, over - S4,000,000.

ea~u %JTlG1 - - vvinuipus

Ille atte-ntIon 01 the inieuing public ani! lire prM-rc agent lie
caUiv e 1.1%b folloiring rma.on lier selectinz %1&1% CenlQay:

s,cu:ity ca t our lier cenut-.rcrve; a cre jhaixcponr rucrrng

~ec...I. ht î onle fintrc le ie ra! aie anv lsuol. No restric-
tions ait tu reerenet. trare ornocutfnn. cutaLeaereça

Tliint. Ille Iî.rnm race arc low and Ille «ex,: le the im.Ucy.b,elc!r
h.. certain zo Lebci thi in a,,u eher Cociî, !.ecaui-e a Lct:i rate ef
intcre,.î can sec c=rne. in lie Nv te than at lIe houlne et xny e,:her Ç;0micny.

Fourits. Ercy pllal lan, et iwurau lie lsiee:est ram îLe tow
îerletl -1.%v xe Toi; Go" p.lan tu the ponLcl tngle 1.rcnum en!owucu.

Aszents~ wanted in unroproented districts.

Alexander Cromar, Ue. lH~oIXTO.

A. B. Mitchell,-
C h rle Ca pbelMntlager for Nrw Itrun.*tlck,

Leonard Morris, GClr SAEt Prînco



iNSURANCE & FJN-ANCE CHROMICLE. ERRY1.89

sh
4 & :>N*4CORPRATED 1833.e%..

LNCE COPP
14EAD OFFICE, - - TORONTO.

OLD REIBE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $750,000
Total Assets. 1,392,249.00
Losses pald since organlzation, $13,2>A2,397.«27

DIRECTOIRS :
GEO. A. COX, J. J. KENNY,

pi«e-Prcsidcnf.
A. MU. sbrrjj JOliEN IOSKIN. Q.C.. LL D.
S. P. 31cR I.%;Oy ROISERT JAFFRAY
TiiuMAS LONG AUGIISTUS bMVERS

I1.2161. 1'ELLATT.

P. H. SIMS, Se.rtary..

Assurance Company.

j INCORPORA TE=D MN 1851.

Head Omfce, - TORONTO.

Capi1tal ............................ $,0,0
Cash Assots. over ............... p,40.000
Annual Income. over............. 2,150.00o

LO)SSES PAID) SINCE OROANIZATION, $18.000.000

OIRECTORS:-

A. M. SMITH, GEORGE A. COX,
Presdent. Vie?,.Presdri-1

110.%. S. C. worD 1t0BFRT I3LtTY
GEO. IL I. C0CIKBUfLNS. 3.P. W.RtOCK

J. J. ]KENNY, illanaçiing Direcfor.

C. R. C. JOHNSON, Residont Agent, ASwert it cil the princpat Otier and Toiwnis <nt Canada412 EL. John -etrcet MON1TREA and the VrisUcd Statc,.

New York Life Insurance Co 'y
JOHN A. McCALL,

Assets, .... ...
Totai1 Uliîdvjc<î Surplus,
Incolige, ...... ...
-New ixsruowitnlà IS893,

<.)tst-liscilu; lîssuratace,

- President.

LIANUARY 1. 1894.

CANADIAN BUSINESS.
-New' luisrance i-ssucl-1S93.......... .... ...!xaSraue iii force,. ... ... .... ... ... ...Touil 111coint. in QCaada,.... . ... .... ...ïssets iii Caunda as per Strâte n±t to Canad1(i;llî Governnicut,9

Jansuary 1, 1894, ... ... ... ... $ý3,344,660.27.Additjnnal D)cl)tsit xvitli Caiadit Trixstces, Mar.y 11, 1894, a5000001>
Totil Asset.% in canala, ... .... ...LI.abliijtcs in Cluacada uindcr policies issuc seic Mri 1, IS78, 21,3,4Un(lcr policies isucd previotns to BraTchl 31, 1878...........5,3 ,2
Total Liabili tics in Canada ... ... ... ... ...
surplus Asscts in Canda over and -%bove H. M. -I& per cent Reserves on ailrolidie- and otlier Liabilities, ... ... ... ..

$ 148,700,781.21
17,025,630.i8

33,863,64Q.!)5
22.3,848,1)91.00
779,156,678.00

*<;'080.860-ou
20,720,765.00

-33,694,600.27

DAVID. BURKE, GENERAt. MANAGER.
Comapany's BpuildLùg, - - ONT:ÇtEAL,.Canada.

...... .....
...... ...... ............ ...... ......
. .. .. . ...... ......


