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Trade Review and Insurance Chronicle
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Toronto, Montreal, Winnipeg, Vancouver, Jan. 4th, 1908.

AMERICAN BANK
OTE COMPANY

4 !USI‘VISS FOUNDED 1795

NGRAVERS AND PRINTERS

BANK NOTES, POSTAGE STAM?S
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Special Safeguards against Counterfqiting‘
Fireproof Buildings

— - PSR

HEAD OFFICE AND WORKS:
OTTAWA, 224 WELLINGTON STREET

BRANCHES :
177 HOLLIS STREET
. 171 ST. JAMES STREET
2 TORONTQ STREET
325 MAIN STREET

HALIFAX
MONTREAL
TORONTO
WINNIPEG -

- HEAD OFFICE, -

. BrimsH Ammcu
BANK NOTE COMPAK,

ENGRAVERS OF ‘“ ,
BANK NOTES, BONDS, STOCK ff* s
CERTIFICATES, POSTAGE AND |

» REVENUE STAMPS and all mone- | |
taty documents.

| . The work executed by this Company is -ac

by the a8
LONDON, NEW YORK, BOSTON | f
and other STOCK - EXCHANGES. |
OTTA _'fj,' ,'
Branches:

 TORONTO
701-3 'l‘nden Bank

MONTREAL
9 Bleury Street

i
i

The GENERAL ACCIDENT
ASSURANCE COMPANY
OF CANADA .

.3
Continental Life Building

(CORNER BAY AND RICHMOND STREETS)
TORONTO. . .

R

PERSONAL ACCIDENT
HEALTH  LIABILITY

e — o
~

CARLES cocsur,

]

D. R. WILKIE,

President ¥ice-President.
. W. 6. FALCONER, C. NORIE-MILLER,

'llllm for Canada;

CANAD

t &

COLLELTIUNS TRANSFERS or_.
MONEY, LETTERS OF CREDIT,. |
. GENERAL BANKING BUSINESS; |
BRANCHES AND AGENTS
THROUGHOUT THE Dommon*'s

CORRESPONDENCE INVITED

2 s S B

SOVEREGH BAN y cnmu;

HEAD OFFICE

; Toronto, -

bY
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Board of
Rr. Hox Lomp
AND MoUNT ROYAL, 0.0.IG

KOMG. Praident ~  Hon. President
ﬂf“ ol °°-r—mn~m

Ontario |
and land Branches.
S e, | Provinces
Sawyerville M'.;
New Brunswick .Aﬂ==
) A-ﬁ'll'_‘ Sesk.
Medicine Alta.
Man.
Naryesiie Alta.
;“-' Saak.
:::- n; Man.
Nova Scotia o ve.
Amberst British Cel
el
Ginos Bay
“  North End
. Eem.
Yarmouth Summerland
Vancouver

No,tide‘i‘ 1% hereby given that the Annual

General
Bank for ¢}

Toronto, ¢

next. Thﬁ*chanr will be taken at twelve o’clock

noon.

électlon of Dlrectors and for other

| Ry
Toronto, 3§th November, 1907.

weting of the Shareholders of the

By order of the Board
~ Alex. Laird
General Manager.

THE:FQUEBEC ;c.c,:m'.:“mm

- ~I Founded 18:8. lacorp'd 18es

l‘-‘lp...-o- 3, 500,000
| RESErve .cvisesssscceees 1,250,000

| !qu‘olnh'uun

” muhquﬁu_uz
‘?lo-. lal.’iov:uu';.‘i..“‘l (kuvm.

Que.
VM
| 8t Qu
Que. Dﬂnunnlmmru

Stargoon Pail: Out.

Vllhluh.Qlu.

g;l-hu‘¢~:n=:1&=1l Quebec—
Manitoba—

THE Momougsﬁh“’?\":
" BANK ke
$3,371,980

HEAD OFFI ﬁ:‘:;"m
et oo B et

Wi
B
Geo. E.
v, aare g, G s
Alberta— BRAN
Calgary Hamilton—
-lzu- 5 i-a&nd
P Highgate
L
Ontario—
Alvinston Lucknow
: Amberstburg Meaford
Norwich

fﬁ{?

.....u_.‘E:

s EenmeEes

Established in 1836. } Incorporated by Royal Charter i 1840,
PAIDURPCAPITAL - - - -
RESERVE FUND - .%===
Head Office—5 Gracechurch &.&'
A G. IHUJJS.S.:I.Q! W. 8. GO ‘p..:

H. Brodie, Esq lu-ul. Esq. ; v
e o s — 8
HEAD OFFIOS nrs%luu-. Street, MONTREAL

AMES ELMSLY, %

H B. MACKENZIE, of Ce

I e & =
Ao B O ====QE§EE‘ “iq:;
R N e
S T S
- | =55
hm.ﬁ..h.ﬂdﬂhﬂﬂuﬂﬂlh
z'm L i

‘ﬁl“‘:_‘ﬁe@m
BANK OF NOVA SCOTA

-u-n-wn- lﬂ- o
OFFICE, -IALIPALIS.
. Presid Vice-Premdest.
h-garﬁbuuh G.SIh-n-L l-a-."-‘
Hzcror Mclwxss, H C

enml. nuon'l OFFICE, TORONTO, -ONT-

u“
D'A_

?J'.E'

WMQ.

m . River
" Mines, ‘r_uvm. estville, Windsor Varmouth.

" S g, Py YA
| Sussex. Woodstock.
Prince Edward Island—Charlotte-

town and Summerside. : ¢ a6
Ontario — Berlin, W

London, Ton-::.‘ilt St. and *_

Dundas St., St. Catharines, Welland

Nuwm ."“
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THE BANK

w’ . Baarry, President.

. D. Coulson Hon. C. 8. Hyman, M.P, Robert Meighen
-._ Jobo Macdonald  A. E. Gooderham Nicholas Bawlf
st ¢, General Manager Joszra HuNDERsON Asst. Gen'l Manager

—— Monn P Quebec
~  Oollingwood Milibrook Bhelburne Montreal
'T,... Oopper Qi Newmarket Malscesouse
0Oil Bprings
Paery Harbour
Parry Sound
Peterboro

it
i

Collestions made on the best terms and remitted for on day of payment

IMPERIAL BANK

OF CANADA

DIVIDEND NO. 70

.“ AN
Pt Notioe is Hereby Given
That 2 Dividend at the rate of eleven per cent. (11%) per
Annumi epon the Paid-up Capital Stock of this Institution has
been declared for the quarter ending 3ist January,
1908, and that the same will be payable at the Head Office and
Branches on and after - :

Saturday, the Ist day of Febriiary 1908

The Transfer Books will be closed from the 18th to
the 31st of January 1908, both days inclusive. -

By order of the Board,

5 D. R. WILKIE.,
General Hm.

=

Toronto, Ont., 24th December, 1907.

Established 1865

 UNION BANK |,

HON. JOHN SHARPLES, . .
mﬂ PRICE, Esq., Quebec,

- QUEBE

$3,141,000
1,700.000

President.
i ;. Vice-President.
Eq. R T Riley, Bag B
'la? E. L Drewsy, J-"..lhh- Go'o.{lwhﬂoq
. intendent Eastern Branches.
| E. E. CODE, Assistant Ingpector

‘-‘-'n.ll. Inspector.

. “:i: Weybure, W Sintaluta,
. quith, Blairmore, Olasley,
SR TR feata e g

THE COMMERCIAL BANK
OF SCOTLAND, Ltd,

Established 1810.
Pald-u
Reserve Fund,.............cccuuis

Pensiop Reserve Fund...........

ALex. Bosix, General Manager. Jas. L. Axoe el
LONDON OFFICE: 62 Lombard Stréet,
Anp. WarrLiz, Maoager. Gzorax 'S, Courrs, Aust, |

o T,

&
Chippawa Ingersoll
Cornwall Niagara Falls
- QuUEBEC
Montreal Cath- St. Paul
Vo it .-.'-L!n. e Montreal,
s NEW BRUNSWICK
Bathurst Edmundston Newcastle
Dorchester Moncton St. Joha
. NOVA SCOTIA
Amberst Halitax ‘Maitland
Louisburg Port Hawkesbury
Lunenbury Shubenacadie
PRINCE EDWARD ISLAND 2
Charlottetown Summerside Dominion City
NEWFOUNDLAND Lauder
St. Joha's
ALBERTA Halbrite
Calgary . Edmonton Moose Jaw
3 BRITISH COLUMBIA
Alberni Nasaimo Rossland
Chilliwack Neison Vancouver,
Cumberiand New Westminster Vancouver, Cordova St. Vi
Grand Forks North Vancouver Vancouver, East End
Kelowna Pmlﬁm Vascouver,
Ladner Port M > Granville St.
Camaguey ann."“e“&.
a
Cardenas Havana

UNITED STATES, New York, 68 William St.
Correspondents throughout World

Capital Authorized, $5,000,000. Oapital P t..
$4,322.000. Rest, $1,900,000. ?
BOARD OF DIRECTORS :
. Warren, Esq., President. Hon. J. R. Stratton, Vige- t.

3 , Esq., Guelph. w. {v , Esq., Wi
. S. Wilcox, Esq., Hamilton, E, F, B. Johnston, Esq., KiC.
H. S. Strathy, Esq. : 0

HEAD OFFICE: TORONTO ¥

. Stuart Strathy, General Manager. @ |

N. T. Hillary, Assistant Geg Man., S ntendent of Bnnc‘a
* nspectors—R. P. Sherris, J. L. Willis. i
BRANCHES : ONTARIO i

o AT

Arthur Fort William Orillia |
Aylmer Glencoe Otgerville m'db
Ayton Grand Valley Owen Sound
Beeton G"-J. Port Hope Tavi
Blind River Hamilton . Paisley Th d
Bridgebu: Hamilton East - Prescott Tilsonburgs
g-rl' ey Hepworth R T‘:“w‘ Rasd
etown venus
C ll‘lf'“ Ingersoll [;'._, wood King shd Sr’ad a
Clifford Kincardine Rodney Queen and Brogfjview
Drayton Kenora St. Marys Tottenbam
Dutton ll:.kcleld g.-ll_ Ste Marie -:fmdmv
inona ¥
E:;iln l.uym ® Scbo-.mberj Woodstock &
East Toronto Newcastle Springfiel Watertown &
Embro North Bay Stony Creek | Webbwoed e
Fergus Norwich Suratford i ]
ALBERTA MANITOBA SASKATCI?( NAN
Cal, Wiani Regina!
. | Wk
Stettler
BANKERS »

Great Britain—The National Bank of Scotiand. New York—The

Sl important Centres in Great Britain sod the

Nationa: Bank. o—First National Baok. Marine Natio
m;-m.:-m Uuebec w— (B
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Bank of Hamlltoa
Reserve Pn":;'.'.p..'.'.'.:iifil.l'.':'.l'll'.' m

CYRUS A.. BIRGE.
R GEORGE lU‘l’ﬂllPOlD.
CHARLES C.

EI,WA&.A“.&MM.“M‘. .

Vice- Presideat, Joxaruax Hovesow, Esq.
Chas. R. 3

Hosmer,
huu.l-nd.
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‘*ii

px!{gfg

:
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e Agency, 6 6 Wall St. W. M. Ramsay, Agent.

"M--.A_Bl’n-r—m,um | j Correspondence Solicited.

£

THE WESTERN
: “mh c...'-‘:i';t w3 Ygf.;m BANK OF GANADA

Bnnh.

of Montreal. Drafts ipsued oo Branch of the
Mofﬂo.uul - ;;m"‘“‘ M

IDOMINION BANK == "*'f"“”"-:'#a i”a:.....;.

ﬁ.l m fm Canada. b m"u

P!“ -.  $8,800,000

p Fuod -pd Undivided Pl:oﬁu_ 4;33(0; LA B ANQUE N ATION ALE
m gOsul. M. P Pruident WiLsor D. MATTHEWS, ) EsTaBLisHED IN 1860.

. A. W. AvsTiv, W. R. Brocx, R. . CusisTiz, m‘”w
axns, Jans |. Fov, K.C) M.LA., A. M. Naxtow, | Copitsl Subscribed $1,000,000

cu“ﬁf m anil the Unitedusum A Branch of this Bank will be opeted in Paris, Frasce, 1 Squart
d remitted for promptly. 3 ember 1st, 1907.
honght and sold. ' o
' Letters of Credit issued, xvalhble
s of the world:

Bqnh of Halifax o

' cities of the world. We have established
c"' Aum ........... oo “.m at our correspondents and m(“ms OB" a counter
ml Pﬂd ............... .....‘lmm ) -~y

, Paris. T
" S ek cvsas veasiine veeees $1.148,752 We solicit the visit of C.ngdmns to our offices in
i DIRECTORS will be received with cordiality by a staff ‘mmww' r
W iOBBl 5 ON, PresipesT. Wn. ROCHE, M.P., Vice-Presioewr. | fluently.” A waiting rnlor urnished vith b
N ¢. %, uc:uun.l Geo. k(l; E. G. S lecture room with all leading polmal 8-
£ onEs EORGE STAIRS Canada, and corr:pondeﬂ“ desks, are at t W 4 every &7

ﬂead _mce, .. ...Halifax, N, 8,|Quwaionof Cunadian aad Americss ExceP Ly, s

.

Canadian Banking system 18 C
No red-tape.

A, Mc reen .. SUPERINTENDENT OF BRANCHES.
w =Tu VEY. T

| B BRANCHES -
rona g ‘-r'-::-;:,;muwmm s (| EASTERN TOWNSHIPS BANK

erpOC
ow, Parrsboro, Sherbrooke, S hill, . i
ooke, Spring tellarton, Truro M “.m

N—Arichat, Baddeck, Glace Bay, | Mabou, N -
: ™ Syducy Mines, Whitacy Piar. - HEAD OFFICE

FARD TSLAND. - Charlottetows.

Juan, Poance,
CORRESPONDENTS
Westminster Bank,

m AND w
IN THAT IMPORTANT TERRITORY
e ITISH coLUMBIA
Beanches in MANITOBA, ALBERTA and BR
CORRESPONDENTS ALL ALL OVER THE WORMR.
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"l"ui"'tth Empire Bank
pf Canada

" THE NATIONAL BANK €

SCOTLAND, LIMITED!

£5,000,000 $28,000
. £1,000,000 $ §,000

.. £4,000,000 $20.000
£1,080,000 § §,150

- EDINBUR

Tuomas Hucrom Smrrw, Geseral Manager.  Geomes B. Hiar, |

London Office—37 Nicholas Lane, Lombard Street,

~ J. S| Cocxsumx, Manager. 2 X
ey St it P Pt it |

: terme which will be prfpacd™-

COMMERCIAL ACCOUNTS. This Bank =
solicits }::aceounts of _Firms, Corporations, !
Societies and individuals, being financially
able md also willing to extend to its de-
positors every nccommodation“\oonnected with

—

CORNER OF YONGE AND FRONT STREETS
TORONTO

|
' Iacorporsted by Royal Charter and Act of Pacliament.  Esthsist
|
i

The Standard Bank of Canada.

DIVIDEND No. 68.

N iven that a Dividend at the rate of T
CENT. PER ANN &e’rid-up Capita! Stock of
been declared for the TWO MONTHS ending 315t January, »

same will be payable at the Head Office and Branches of the Ba:

Saturday, the 1st Day of February, 190 .
The transfer books will be closed from the soth to the sist of Jaguary,’
1908, both days inclusive. ! i
The Annual General Meeting of the Shareholders (in :
the resolution at the las(.Xn-unl Meeting) will be held at b
Office of the Bank on 3 :

Wednesday, the 19th day of Februarvi, 16
The chair will be taken at twelve o'clock noba. -
p By order of the Board. : A

GEO. P. SCHOLFIELD, '
General! M n X

. : NOTICE is
conservative banking.

GEORGE P. REID,
_General Manager.

THE METROPOLITAN BANK.
Capital Paid-up, $1,000.000. Reserve Fund, $1.000,000
5 J.'MOORE, President.

: Head Office,

Toronto, 17th December, 1907.

{
H i

THE FARMERS BANK of CANADA

- INCORPORATED by SPECIAL ACT of P AME
HEAD OFFICE;: TORONTO. @ |
DIRECTORS ;
on. Viscoun pleton, Hon, President P
ttie Nesbit ident, Col. James Munro, Vice-
Allen Eaton, W. G, Sinclair, Jolin
Bnrdg‘ Guaby, A. Groves. :
LONDON COMMITTEE:
Rt. Hon. Viscount Templeton,
Sir. Chas, Euan Smith, K.C.B. C.S.1. and C.

Rt.
Ww.
Robert Noble,
R. E. Menzie,

ident,
il hrist,
il
i
41

ﬂiggim.
H

Capital Authorized, :,__‘ . ital (pai Saom
Rest and undivided Ffﬁr;&(m:b
BOARD OF DIRECTORS
g £ Ml':.on. DAVID MACLAREN, \{‘n‘.ﬁ-h-t.
J.B. Fraser. Edwin (i!. l"himq.u > Denis Murphy.
hhﬂ-dl.-"_ — D. M. Finnse Asst. Gen Mgr.
Inspectors.—C. G. Pennock, W. Duthie,
Fifty-Eight Offices in the Dominion of Canada
c'-u.‘-hhmh-ﬁybni-&-d..udthmth"uﬂ v

attention to all ¥ i
INVITED banking business entrusted to it

THE STERLING BANK

OF CANADA
Offers

to the public every facility which
“mmmmnt.
s

Heiry

W. R. Travers, General Manager. i
BRANCHES i

New Toronto, Wa
Southampton, 'Willi
Stoufiville, Ze .
Trenton, {
Sub-Branches

anetville, Norib Claremont

estleton Pontypool
CORRESPONDENTS : -
London and Westminster Bank Limited, London, En{land. The
National Bank, New York U.S.A., The Corn Fxchange Nati
Chicago, 11 Credit Lyonnais, Paris, France Bprliner, Handel-

Berlin, Germany.
Transacts a general Banking Business. Exch
oreign Countries. terest

Letters of Credit issued on
deposits of $1. and upwards. compounded four times a year. .

GEORGE HAY,

Belleville,
bany,
Burgessville,
n East,

Cheltenham,
Fingal,
Hawkeston,
Hillsdale,

Allenford,
Brown Hill,

Craighurst,
Dunsford,

BANK DEPARTMENT | v
with each Office of the B';::.nm

F. w. BROUGHALL, General Manager.

The Bank of New Brunswick.

. HEAD OFFICE . = ST.JOHN, N. B.

An observant man, who has been several vedrs
bridge, Alberta, says that city is growing fast, ‘anc
close of 1908 will have increased its population }
least. It 1s impossible to get a vacant dweil
store. Tén or twelve new stores could
| opened there, and some will be built next

recent date We hlve not
% Z-’ has

ducetl wgges to

therg dre § good

A letter from Galt of
found a store-keeper who does 1
| been as good as last year notwitl
Prince Edward Island. | factory and foundry empioy« ;

- President | many lglc Wm’l\;mt};n in ‘.“,"“ ,‘L‘;f"”r; T::‘V;‘rm 'gles;
4 - y OdC I 1 hey o W
E, M.D., Vice-President. | charged any of their old . e i

o per; in preference to single wore newly arri
General “m‘“' | migrants go. §

"ches in New Brunswick ang
RS MancuesTER, .
g l“’“‘ W. Wuir
Kessex,
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OF THE STANDARD LoAN
vty | Interest] || | COMPANY,

s time an experience has -

|
|

_#ntitles its Directors and : - . ‘m
enne | 0T o You , 7_$2:250,000.00
' surplus ceed " h‘m!
E - HALF TMILLION : : - ALEXANDER SUTHERLAND,
’ : It is a wise plan to lay Vics-Prasm, p
ce and strength constitute ! . ENT AND MaNaging
itory for Savings, asd | | aside a small amount Denscass:
: e i each week and to de- W. S. DINNICK.
Jgpest Betaly ané Conadn, . |} posit it with this Com- P
Tntercet. 1o Cashl they are 3 LEGALRN- || pany, where it will RIGHT HONORABLE
b A I S Vs FURDE, ahf ene 31° LORD STRATHCONA axp
Dcp_;-it req’uind b made by lnmranc:.Com- Earn A /0 Interest ROYAL, KC.MG.
ies, etc. & 3 |

o&w send you a specimen

seiaamt R | | NATIONAL  TRUST

Werite for them ¢

CCANADAL PERMANENT | J 1 scug sirent tes, Torents

MORTGAGE ™ CORPORAT

Toronto Street, Toronto

Sinking Fund
Investments

Savings Co. | GOVERNMENT
- Ont | MUNICIPAL

:DEBENTURES

One Hundred Dollars and
one

upwards to five years,
/g  PER
"' CENT

Executors and léjnteu are authorized
by statute to/igijest trust funds in these
debentures.. ;

J. W.LITTLH. /%2 ! HUME CRONYN,
L Preudda : Manager. J

3 .

|
; {
- |

H

The London ad: Canadian Loan and Debentures

2 -
0 For a limited time we will issue
‘g..c,, " 'a"' u."'d debentures bearing 5% interest
S —————
. R | payable half-yearly
: - DIVH D NO. 75 ,
Notice 15 hereby Bbel thet a dividend of THREE | The Dominion Permanent

#ER CENT. on the i o cavical stock of this Com- Loan Company "
pany for the six m¢@h¥ ending ember 3lst, A
being six per cent. &br ‘the year), has this day been 12 King Street ',-'
a.:l;;;d:’nd that th i§aie will be payable on and after HON. J. R. STRATTON, President.
e anuary nexf§s : %
The Transfer Book§! Il be closed from the 19th Dec- F. !v BOLLAND, Gengeal Mnmgcr'
ember, 1907, to the i a.tury. 1908, both daysinclusive. -
The Annual Gener§| fecting of the Shareholders will
be held at the Comp@gy’ Offices, 108 Bay Street, Tor-
onto, on Wednesday g February, 1908. Chair to be

taken at noon. The Ontario. Loan and mmn c.u

5
i

By order of the Difigtops. =
e V. B. WADSWORTH, JOHN McCLARY, Pres. LONDON, ONT.

batan || CotnSidon e M | THE CANADA LANDED Axo NATIORK

3

Torooto, December §

- 5,000
Total Liabilities $2,202,543 Total Assets $4,168,450

47/ Debentures =i, esy 22 || Investment Company, y
Per Annum Legal Investment for Trust Funds { —_
Payable without charge at any agency of

Molsons’ Bank. . Notice is hereby given that the Ad‘

Mortgage Loans on Improved Real Estate. |  General Meeting of the o
13 Toron:o St. ) ALFRED M. SMART, Mansger. || 4o Company-will be at the offce

‘ ., in the city
$124.590 00 | the Company, 23 Torontg St
oo of Toronto, on

; ' : = SMITH, KERRY & CHACE
Vice- President, W BLLINGTON FRANCIS.

Debent I e I ConsurTing AND ConsTRUCTING ENGINERRS |

memr}o‘:r;-m“ : pay 4%. a Legal Invest- H,drmlic: Electric. Railway, llnidgal. Industrial Directors,
Deposits rec ; W.U. Code used. Cable Address ‘‘Smithco.” | passed by
Loums: sinde Rooms 124-7 Confederation Life Bldg., poses.

fav b
avourable ter TORONTO
Cecil B. Smith J. G. G. Kerry W. G. Chace

Toronto, Nov. 37th, 1907:
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THE MONETARY TlMES

The Royal
Trust Company,

HEAD OFFICE, MONTREAL

Subscribed - - $1,000,000
me’ > - 6 700,000
ReserveFund - - - - - 700,000

BOARD OF DIRECTORS

Hon. Lord Strathcona and

h:koynl G.C.M.G.

President.
Drummond, K.C.M.G.
ll-.SIthr_g‘e’_ oy y

Sz W, C. Macooxarn
Hos. R. Mackay'
s1ps  A. MacniDEr

Havs A. T. Parerson
Hosxzr Sk R. G. Remo
. MEREDITH

1

;;c Van Horsz, K.C.M.G.

TORONTO BRANCH
BANK OF MONTREAL BUILDING

| EXECUTOR anp
TRUSTEE

¥

This Company may be appointed Executor
and Trustee under your will, thus securing
you a permanency of office and absolute
security such as no private individual could
give, at an expense which is np greater
than occurs when private individuals are
chosen in similar capacities.

COMPANY  LIMTED,

14 KING STREET, WEST, TORONTO.

Capital Paid Up and Surplus, over $1.200,000.00

M. S L. RICHEY, Manager. J

ESTABLISHED 1887.

The Imperial Trusts Co.

of Canada

17 Richmond St. West, - TORONTO
Acts .: Executor, Trustee, Administrator,
Assumes entire charge of Real Estate.
Acts as Transfer Agent for Corporations,
Exwest S, Barr, Manager

- A Healthy Sign

hhﬂ.dmc&hm --le dn

list ;

i class d dnm.en The Comm
hlnnrdpydnm pg.-.:il
ﬂ&uhrlymthemalmof
reuonuno(hrtoluk.
journal’s paid circulation is larger
any 'onkly tude per in
s estern

s thazion nhr(ertln the
anhu.ohnothe:mde:c'..

in the Commercial
A
an advertisement lnmm

il

51

TABLES

32334 4,4 7.7
Ty et S AT

h* 10 other ing
-:r...,.& as they will l.;fl':;;::les so these

Price $10.00
B w
A MURRAY,

¢ Court of Ontario, Toronto

THE DomiNg
SATGS & IVESTMENT mg}v

JAMES J. WARREN, Maa. Dir.

THE TRUSTS AND GUARANTEE |

The Toronto General T:

: ACTS AS |
EXECUTOR
ADMFNISTRA O R

The officers of the Corporatidg
be pleased to consult at any timg
those who contemplate availing [$hen
selves of the services of a Tru M
pany.. All communications w !
treated as strictly confidential.

Wills appointing the Corpd
Executor are received for safe ciist
FREE OF CHARGE. ‘

J. W, Langmuir, Managing Dif

Toronto Ottawa w nip

ACCOUNT
BOOKS - -

EVERY KIND—STANDARD MAKE
SPECIAL PATTERNS MADE TO
ORDER LOOSE LEAF BOOKS A
SPECIALTY LOOSE LEAF PRICE
BOOKS — Newest

Established over Half a Century.

BROWN BROS. uimisee.

Manufacturing & -Commercial Stationers.

51-53 Wellington St. West, Toronte,

LONDON,
Paid-up Capital.............. L J
Reserve Fund ................
A-.u‘ ............
octors:
o Thomas Beattie.

Agents. Money to loan.
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(The Monetary Times will be specially represented at
Ottawa during the: Parliamentary session. °
0 financial, commercial and insurance in which come
® for Parliamentary consideration, will be fully dealt with
in these columns. ]

DIPLOMACY.

_ Japanese spies have made elaborate plans of the
cty of Portland, Maine.. Maps of the city's parks, and
h"“‘ knows what else, have been prepared by them.
Such is the purport of another Oriental fairy tale, woven
'&;!: fertile brains of an imaginative American.
; yects are sought to be attained by such sensa-
tonafism it is difficult to say. Those bellicose news-
}‘Pﬂ’s."hk’h seek to embroil the United States and
’:P;anvemu:?rfaie are ‘unl?lfcl_\' f(’nj some years at least,
e Ir wishes gratihed. The United States fleet
' the Pacific is like a dog without a kennel ; the Japanese
tre‘s‘l\l;z;tl'f:sembles a purse in which money jingles not.
dﬂuh;ful ":Co:“S haﬂ'(: no naval base in the Pacific. It is
Prvs: lln'prote’c:e‘den l.fhthc_v elected to leave t~h.e|r Miantic
" 2uon ‘.l:\ thﬂthn}*_ have a sufficiently lange
Pacifc wisdy w‘flormu'x.m a l)'lg I-I.’l\:il engagement.
The M Will prevail at Washington. ]

favnciy ‘]a;:nes? Ihz‘n'c I)«u»m.c so much Westernized,
frs thi;\ﬁe‘t:lé'l}‘ that .I‘.um.pé:m :!nd American
st su;‘lce before investing capital in the Far
 pout rer ‘hatered a ﬁl‘lunt'lil] crisis in 1896; during
®ed 2 rather e ‘;(I’_U"tr}‘ s 5!1?‘k$lnnrkets have experi-
et bear the brulntarf".‘g depreciation. . Japan could not
Vorthy tofo another war. While it might be a
and hanceppo"ein" Aoy Our smulwm neighbor, its commerce
suffer 1o an’e event of warfare, would probably
Xtent that half century could not repair.

| %

atters important |

| other nation’s net, to reverse the natural order ¢
| . .
{and curl back to the chrysalis stage.

2
The impossibility of such a war at present should
render easier the art of diplomacy. Unfortingtely,
Canada is bound tightly by the Anglo-Japanesé tf
| The rejection of this, so far as the Dominion i
| cerned, may not be so far distant. E
““I return with nothing but the most pleasant Fejit)
tions,’’ said the Honorable Lemieux in a Christmi \
interview at Tokio. In which there may be muchifon,
If Mr. Lemieux steps off at Ottawa his mind r(‘pl’?’é‘.ﬁ\\'ith
pjgasant recollections, his portfolio bulging ou fwith
assurances, his mission to Japan will have rcsd]téd as
some few prophets predicted. The Canadian yligjster
of Labor will first placé the Dominion Goverrgnepit in
possession of what is known now only to Mr. 'gn
and Japanese diplomats. - The combined report§ o? the
Minister of Labor and of Mr. MacKenzie Kini shiould
make Canadian history. The Oriental labor pro&]crﬁ has
developed into an international labyrinth of diplomatic
intricacies. ' :
tude. A nation which, in comparatively few yearsj has
evolved from the sleepy Eastern chrysalis to the dnter-
prising Western butterfly, is unlikely, at the sig nfy any
3 things
So far 3& éivili-
zation goes, Tapan has almost won- rank w:’_ilhl_ the
countries of the Western hemisphere-—almost, Begausey

|

|
|
|
|

certain of its customs are not reckoned in \\}-\w.'ru?]ifv.
The Japanese diplomat is a study. With gh.-{_pm-
verbial politeness_of the Frenchman, the unique bldf of
the Yankee, the conservatism of the Englishmang to-
gether with his own dogged and~determined silirify he
is, for the Cabinet Minister, “‘a hard nut to Eragk. ™
Mr. Lemieux's mission cannot be designated a Haibure
He never had an opportunity for. what is p@pul
known as success. His meeting with the powds that
be in the Far East was a wise arrangement. (%!h';l.'ll\
always do better in an oral ahd 1o engage ::wgt ‘;'h.'m
by the despatch of dry-as-dust ial commupic atibn
Now, Japan is as sensit oncerning its pgadeé as
is humas nature of the genuineness of her l?us}ne{.
s =

A

& i‘ =
Ten Grots.

Lemtieux

Japan van scarcely be blamed for 3ts;jatti-
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#tion’s pride, and you cut deep down into
rg'eart. By the Anglo-Japanese treaty our
peighbors' are allowed entry to and life in
theut let or hindrance. Stipulations that
undred Japanese shall join our ranks each
darently never been recorded in black and
pbably they never will be. The last likely
:|t§ Japan will sacrifice any prestige gained
realy with Britain. This being so, difficulties
gre is obstinacy in the Far East, a sitting-
#ttitude in London, and, perhaps, the most
itibn of all at Ottawa.
olflem may be solved for the present by the
$ britiging of the fissures in the affairs ¢f the
I'hat British Columbia, by the influx of
Hbog, is in the throes of a provincial calamity
$hcti Every vard of railway steel laid in the
valleys hag Provinkce, be the work done by a Japanese
or a W rr'&r, means progress and prosperity. Every
new fad iy fbr transportation is benefiting the Pro-
vince. |\Wbrlg done is work done by whatever ‘means.
Althoughdhbaf unions may vehemently protest ; although
the whi:t a#)’s natural antipathy to the colored skin
may predél ifate ; although there be a dozen other con-
siderati ® disaster has overtaken our Pacific coast
Provinc Biit that does not mean there are not the
beginni of: a serious issue op the Pacific coast of
.-\m’eri«":* 'h& decision of Canada in this complex, ques-
tion™ ma partly satisfactory to the Dominion and
highly 3g le to Japan. In this event, the peace of
the prese & assured. But if our diplomats peer into
the fut ifigliey say that drastic measures are neces-
sary, Brifgsh HColumbia will be immeasurably pleased,
economic gnts delighted, Japan highly incensed, and
Downinj trget dovecots exceedingly fluttered. A .solu-
tion lie§ §@ ofle of two directions. | The present—and
temporar#isoliing of our troubles; or. the future—and
immedidt !
Japi
should

Wound the

the natiogal
almond-eg}

this -counf
only so
year havé
white ; P
thing is &
under its3
increase

)

two na‘
Orienta

is net a

ks, and naturally, that its countrymen
Mccess to any country, This is a spirit
@ew not. The Far East was given' the
pioneeringfillip by the men of this ¢ontinent, who now
sk olflect to an exercise of the lesson so learned.
itfis said that the ‘“‘white!” and the ‘‘yellow’’
mingle, that the West cannot assimilate
true. Perhaps in far, far, distant days,
#istoms, and - language will not divide
dong as intelligende be equal. Goldwin
s the art of horoscopist, when asked by
% for his views, replied: “‘If I were a diplo-
Idzendeavor to get Japan to forego, for the
it§ privilege of emigrtion to Canada. As
cannot see one inch ahead, except that

s there will be a great tussle between

d® riental races for supremacy on the Pacific
"l‘her(- vou have not the view of one,

‘

In Americ#
races can '}
the East,
color, a
humanity
Smith, wh
the writd

b

time bein
to the fu
" before n

but of m:
If Cag
so far as
lf: the cou #
matters vér

And

i should ask for abrogation of the treaty,
ominion is_concerned? This it must do,
4is to count itself far-seeing. If not, it
Htle what be vl_hv patching up.
: # time Article II. of the Anglo-Japanese
treaty is bly* " inscribed’ " upos official parchment :
*“If, ‘by isoff. of unprovoked attack or aggressive
action, v e arising on the part ¢f any other power
or powers, r contracting party should be invoved in
war in de} of its territorial rights or special inferests
mvntinm'(‘, N e preamble. of this agreement, the other
contractin v will at once came tp the *assistance of
its ally; a I conduct the war .in ¢common, and make
peace in agreement with it.”’

D e o

\'in of Canadian Boards of Trade defe-
. @st Indies at the beginning of 1907, an
excellent ?‘

|

i 3
g i - |
| 2
i @

1

‘of Trade and Commerce, and Mr.

——
between Canada and. those islands m?:_‘
practically nothing has been done to sow the h'
a rich commercial harvest. On Tuesday
sentatives of the various West India colun:?:'i
in conference at Barbadoes. Sir Daniel :
Imperial Commissioner of Agricul
Indies, has invited Canada tog‘se:;m e e Wes

the conference. Mr. W. G. Parmalee, l.li Y
A B Jou,
represent

the well-known Halifax merchant, will
Dominion. Discouraging in the extreme will it hh'
some definite proposals for increased trade are llh‘
mulated, and, more than that, acted upon. TieC-.
dian delegates can be trusted to do their share of the
work, and the co-operation of Sir Daniel Morris ism
assured fact. Too long have the West Indies been con
sidered islands whose chief products are “e&ndm
earthquakes, and other things.” p
—t—————

MUNICIPAL PUBLICITY.

i ‘It has been moved, seconded_ and carried that the
.lre.w be. not ':l”()“‘t‘d to.attend this meeting,” was the
m.form;mon given by a member of a Guelph civic con-
mﬁlttcc ‘to lo¢al ne\\jspapt*r men. .One expects municipal
matters to be threshed out first in the committee-room
There is thus a slight excuse for the exclusion of the
Press in this instance. ' :

The pl:.xcing of the hand of temporary authority over
the mouthpiece of the people is perilously near becoming
a fine art. Medicine Hat council recently discussed the
municipality’s financial position. The Press was mt
allowed to attend the meeting. The increasing number
of such instances makes it an opportune moment to urge
the cause of publicity in public matters. In the rarest
of cases is it necessary that the pen, which has done o
much for the individual and for the nation, should be
tied down with fastidious objections. In a leaky bamel
you may be positive there is a leak; where thereis
secrecy in municipal business you may be sure of much
guessing by the Press. In a measure the newspaper is
not to blame. It often has to give the maximum
amount based oni a minimum amount of available
information.

(’ity}councils are not elected to émulate the w
of nefarious societies which hold their meetings ®
privacy and darkness. A municipal body is placedin
power to do, so far as the usual human failings allow,
the business of the people investing it with authority via
the medium of the ballot-box. The Press should be
admitted to municipal méetings, and a gallery placed
for the accommodation of the citizen interested in bs
city’s welfare. . s

Continual complaint is made that the citizen does
not trouble to vote when the town elections m“
He is exhorted to bestir himself and take a lively
terest in the municipal problems of the day. T"'n
moment, the Press is barred from the Solemnp"c-."‘.s
of the council chamber; the citizen is allowet:l the P;':
legé of gazing at the,city hall front and figuring 10 &
self the accomplishments in secret of the men 2754
whose names he once marked an X/ I_’Ub'.'c"y porr

It stops the worship of rumor; it '_""5 the..
it awakens the sleeping MUNE
it is the embodiment of

much.
vation of corruption;
spirit of the citizen;
dealing and fairness,

e A

EDITORIAL NOTES.
““From Peanut Seller to Bank Presid‘cﬂt" is  recest
newspaper heading. = ‘‘From Bank President t0
Seller’* is more up-to-dates
® ®» » » )
A word for him who says we @
Canada has a land area of 3,618,039

water area of 125,756 square miles, a

Eporfi™on the possibilities of in«‘rv:N(‘d.trad(‘)about 6,000,000.
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guaranteed by tl:é Toronto Railway Company by endorse-
ment on eac n
Two and & half years ago, the Bank of Ottawa opened
. ‘its doors inj Betefborough and since then, a large and con-
stantly incréas$ing! business has characterized a most satis-
factory pro s. § The extensions and improvements 1o the
bank’s premjs@s i that thriving Ontario town are a‘dmx’rable‘
Mr. A. Hollingshéad is the capable- manager. <
The entg: ris&m Japanese keeps pace with the progress
of ¢onditigns hg adopted country. Now that money is be-
ing quuimf ; the immigrants from Nippon, a Japanese
trust .compaiit has been formed, and duly incorporated. It
is the Nippong Kinyu Sha, Limited, capitalized at $50,000,
officered and #¥ncorporated by Japanese.| The Nippon Con-
struction Cam®ang, another Japanese comcern, is also in the
field, it having b{en incorporated last week.
. The repk 'v;'.of,%lhe.Le Roi Mining Company for the year
gpded que‘d' st shbws, after wrjting off £22,700 in re-
idigat
4

spect ‘of ex n- and® development work and £7,800
against depf¢diatign, a net profit of only £3,600 has been
earned duri £ e:@eriod under review, and this, on a capital
of £1,000,008, §{is ‘Bquivalent to no more than 358 per cent.,
.whereas for| 1¢s sg the net profits, after setting aside a far
larger sum.id& nst ‘depreciation and development work, were
equivalent to 7.‘ r cent. on the capital employed, and 3’
per cent. wa* fally distributed. -

K CHANCES IN BRITAIN.

Since 187§ less than 6835 banks in Britain have gone
out of existenpk through amalgamation, was the statement
made” by Myl Drémmond Fraser in a recent lécture on “ A
Decade of Bak Amalgamations.” . In the preceding decade
1887-1896—14yibabks were absorbed by other banks. In the
decade previghid t this—1837-1886—only 42 banks lost their |
identity throigh Amalgamation. This made a total of the
amalgamatiofl #f 244 banks during the period of thirty years.

The first gure to arrest the attention in connectign
with the ded 4¢ @ amalgamations was the continued disap-
pearance of , ¢ ance powerful private banker. ’

Of the 24 dnks that had passed out of a separate ex-
istence ; by mation during the last thirty years—an
average of per annum—the private bankers and the

int stock banks were responsible for about

§ total. Perhaps the most telling illustration
gxce of the private bankers was in the fact
iy monopolized the London Clearing House ;

n;
l-
Fhit

‘of the disapg
that until 185
whereas to-di

fic feature of the amalgamation was the

,of branch.-banks. It was quite a startling

an one-third of the whole of the branch

had been established during the decade.

& decades were responsible for another third.

wo-thirds of the whole of the branch banks
n the last thirty vears. ’

— e
JONSOLIBATED COBALT COMPANY.

banks in En
The two pre
Thus, more t

nary workings' of the Canada
pany have been referred to frequently in
l in the London Statist. | This latter journal
pings of the company as ‘‘ The -Cobalt Con-
$tatist chides the Stock Exchange committée
t;xc present, having taken drastic measures

dated ('uh:ll_tg
these column
- now labels th#
spiracy.” 1
for not, up }
regarding th
investor, thr

i lack_of means cannot take action, while the
public’ pros

iff does not seem likely to do so.
“ There ""isays The Statist, ¢ still another party that
y reason \i ‘Be invoked to initiate steps for and proceed
with a pros fh. Such party is the Canadian Government.
The Govern he of the Province of Ontario might, but pre
ferentially Qanadian Government, we consider should,
“act, for the prd§ @n that this is not the finst fraud in which a
Canadian intef@st has been played with; and it is mot Cobalt
alone that ig uestion, although a great number of con-
cerns allege e Cobalt enterprises have been formed by
Canadian, ! ¥itan, and English groups|which will not bear
the light. of| { The Canadian public from Victoria to
Newfoundland@hds been defrauded by bpgus company pro-
.moters just a#¥ke English public has be¢n. Canada’s credit |
is affected. E forming of bogus companies is intermin-
able, and the#&ptomoters  remain unpunighed. Lastly, the
Canadian G @ment has in, London | a long-established
office which iiact on both sides of the/Atlantic ”’

The I correspondetit  of the
writes: ‘“Excfifd that the Stock Exchange Committee has
takerr the gr and unusual step of | postponing special

. Fettlement in § adian Consolidated Cobalt, no progress in
%hat scandal | ¢gn be reported. The arrésts for which some
AHave called i€ not been effected. Apd the city firm of
i n the matter have not thus far obtained '

| ¥

|
|

&plicitors acy

1

was the joint stock banks that practically -

Consoli- !

cern, and laments the |fact that the small.

Monetary Times*

oY}
return of moneys invested in this concern. The egper:
is bound to tell with more or less effect against
tions having Cobalt origins.”’ . Proposi-
—————-_———
THE NATIONAL BANK OF SCOTLAND, LIMITED,
Scottish people are supposed to, be democrats in mattery
of finance, and not to care very much at this time of day for

the nobility and gentry as managers of aﬂx in either con. |

merce or finance unless members of these
their spurs,” so to speak—shown competency in .
affairs. The National Bank of Scotland, now ag oy
genarian institution, has not only the Duke of Montrose for
governor and the Marquess of Zetland for :
but. knights and squires to an unusual number among its
extraordinary directors. For several of them, of whom
have knowledge, it may be said with all truth that
able business men, worthy to be something more .
heads. [

Amongst the ordinary directors, who, we
closer, attention to the work of the bank, and four of
have signed its latest balance-sheet, are a civil engi
actuary, a chartered accquntant, and several la
the president of the Reyal Scottish Academy. It is,
fore, clear that at this-%m’d no man is taboo because
occupation, provided he ‘has a good business head. As
general manager and the secretary, they stand very hi

waen SEBRBHESYSEEAFNER BEFLAISE 28

oo

banking circles of Scotland.

The report shows that the bank has had a good
earned over 22 per cent. upon.its capital, albeit the
deemed it prudent to take £130,000 from the general
and place it at investment account, because of depreciation
in market value of investments. Net earnings were £221.00
and the amount brought from 1906 was £20,842.° Thus they
can pay 20 per cent. dividend to shareholders, put to officers’
pension fund and to real estate account £5,000 each, and yet
have £41,000 to carry forward. The paid capital is £1,00,
o0oo out of £3,000,000 subscribed and the reserve fund—de
pleted as we have noted above—£000,000.

The great extent of the bank’s transactions is to be in
ferred from the number of its branches, 130 besides head
office and London office, and the amounts of its assets, which
total £18,002,644, equal to say $04,500,000. Of these, dis-
counted bills, cash credits, and current account advances
comstitute £7,654,070: call and short notice loans ad
cheques on other banks. £2,685,482; coin} bank notes, cash
in London, £1,414.452. Various securities makelp@‘
seven millions. The National Bank’s note circulation, ¥
observe, is £020,185s.  On the debit side of the account its
deposit receints, current account and other creditor balances
amount ‘to £15.041,882. Among the seven 1
therefore. which have so deserved a reputation all over @
world, this one is by no means th{\ least CM'
extent and resourcéd. : 3

i

g
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TWENTY-EICHT MILLIONS OF STOCK.

Canadian Pacific Railway Authorized to lssue Remaining
Twenty-eight Million Dollars of Authorized Capital
The authority of the Canadian Pacific slm‘ehd“;’:

issue 283,200 additional shares was oltained at a me!!:l’

Montreal on Monday. This means hat the pioneer it

portation company of the Dominion intends to continué s

progressive policy in many - obviou, ways, R arms 37

directions which are known as yet only to the &>

the company. The issue of $28,00¢,000 will bring

ital stock up to $150,000,d90. : i
The str[))rk is to be ist’ued at such times 3:‘"*’;

not less than par, as the directors may deem a'dcdwtoﬂ

a subsequent meeting of the directors, it was deci S .

£24,336.000 stock and to offer the same, at par, to holders

ordinary stock. of record of 13th December. o g0
The issue being made at par, a further rise n the I

of stock may be reasonably anticipated. !nde«tl, e

spect of rights on the new stock, and the excellen have W80

statement showing a large gain in net earmnﬂh»n boatd

the issue an attractive feature of the stock excl’c '8:'

The ldrgest gain, upon the announcement of t fise of 38

on Mondav, was in New York, where there was 2 of e

points to 154%. The apparent effect on the- m -tions, W38

néew issue, if taken as an indication of money

mbst encouraging.

Recent Stock Issues. —
" New stock issues in recent years
1902 . . . ‘
1904 .
1906 .
1907 .

have been 2$ follow:
810,500,000

i
&

b |

-
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. ference
3 ere have been also sales of pre
e O trusts, etc., the total capital expan-

nd car
-y bonds, ofs is probably more than $115,000,000.

issue been the subject of nsiderable comment
The c:::ed more surprise 1in land and the
It is thought that the capital

Ud-'ml States than in Canada.

peen proceeding at a pretty rapid pace. On

h?l’d it must be recollected that the country, alsp, | produced at Ottawa, the smelter will be able t@tsupply Rhe

B&' jogging along at a rather remarkably rapid speed.
:‘. of the Company’s Position.

; now pays 7 per cent.. on its $121,680,000
= colsl:):clf or shares. Of this dividend 1 per cent. is
.4 out of land sales revenue. This is not usually reckoned
-“ i the earnings of the railroad proper. Six per
:._ is the dividend paid out of traffic revenue. To pay this
on its present capital, after all prior charges and Preference
isterest have been met, requires about $7,200,000." Now that
the ordinary capital is raised to $150,000,000, some $9,000,000
will be wanted to pay 6 per cent. on the full anfount of the
gock? Last year the company “had, after paying prior and
g interest, a surplus of $16,640,000. This is more
#has 13 per cent. on the existing amount, and more than 11
cent: on the total ordinary capital of $150,000,000. With
the land revenue, the company earned last year 15 per cent.
on its common stock. 3 .
Forefiost in importance s s to be the question as to
shether the present rate of ea¥nings will continue. The
oficial statement for November and for the five months is a

partial answer.

B3

Nov. 1907. July 1 to Nov.

‘ 30, 1907.
Gross earnings  ........ 86,953,067.56 $34,466,019.69
Working expenses ...... $4,508,033.35 $22,113,086.68
fia’mits. .............. $2,445,034.21 $12,353,833.01

In November, 1906, the net profits were $2,263,122.04,
ad from July 1st to November 3oth, 1906, there was a net
profit of $12,320,272.26. - The gain in net profits over the
ume period last year is, therefore, for November, $181,-
gir.zy, and from July 1st, to November 3oth, $33,560.65.
English Comment Upon the Move.

English comment on tne new issue is interesting. Says
the London Financier and Bullionist :—*‘In view of what we
are told by authorities who know Canada intimately as to the
wundness of the Canadian industrial system and the gradual
development of the country’s resources, investors need be

‘wnder no apprehension as to the progressive {.character of
C..cs.’ (The name given in London to C.P/R.). Previous
to the issue, the London Morning post hoped that the mistake
of the last issue would be avoided. ‘““The stock should not
be issued much below the market price,” while the Canadian
Gazette, on the other hand, hoped that precédénts would be
followed that the shareholders would get terms which |
would form a bonus as fair compensation for the application
o the surplus income to capital purposes.’] '
Tif price range of the stock during recent years§s as
High: Low.
W A 5;5 72
| S e 00% 8456
. 0 eenecibocnnannnesonsdenes W$‘ 843‘
| RS 117% 87
AT TR P S 145% 2%
- R 15854 188%..
L S e, S 135% L1007
m ........................ o774 .,13'0%
................ Y Arehaade s o 20136 155%
1907 ST AT TP W R 195% 140
Development Work to Do.

the &M‘S.Shaughnessy'. in the course of his remarks at
meeting, said :—‘‘Your directoi$ are comvinced that Can-
continue to progress, and that if there be any

porary set-back resulting from finaneial conditjons in
N'Fs of the world, it will prove comparative?r unim-

-

The 3!; thcn enormdéus areas knew not the welcome
Presence of t eklron horse are passed. But there is yet much
:“*nng(wor ‘lm' do. Still are there lands whose prospérity

mco until the railway awdkens. Present strides in
failroad struction cannot necessarily be as great ‘as thirty
o st?:t zgcre must be increased traffic on the roads
of the g ctd. This will be assisted by double tracking
e mﬂlﬂemnar‘?a s. Competition is now a potent factor in
- m:n realms of Canada: railroad competition

Prosperity of our railroads. |

——— i -
SILVER FOR THE OTTAWA MINT.
It

+

’pand.

307

of silver to Ottawa, and is in a position to furnish all th
required. About 1,000,000 ounces per annum will be npeedh
and the capacity of the smelter is twice that now. With}
rapid development of mines in the eastern part of the ¥
vince, the output will increase as the needs of the mhinfie
So far, the product of the smelter has been miarkg
in the United States and the Oriént. When go{d coing fare
metal for these also.

Thursday by His Excellericy the Governor-General :
striking of the first ¢coin was witnéssed by Sir Wilfrid Lag
Honorable W. S. Fielding, Minister of Finance; Hon. i

besides the principal officers of the Finance Departmeit.
annual expenditure of $75,000 a year has been authorized
Parliament for running the mint. ’ i

~ PORTO RICO RAILWAYS COMPANY.

— A

The first annual report of the Porto’ Rico Railways Cpm-
pany, Limited, which was submitted at the sharehgldgrs’
meeting at Halifax last month, gives the gross earningp f§
January to October 1907 as $280,898, and the net eafhigg
$121,022. The net earnings for the same period of 190b
$80,171,-and for the ten months of 1905, #01,881. )
important works of the company are still under constricty
and it is. thus impracticable yet to furnish a general Balghce
sheet. ‘ : ¢ R

The company was formed under a Canadian chatte
October, 1906, and acquired the San Juan Light and Tgan-
sit. Comipany, the Parto Rico Power and Light Companyj§ of
San Juan, and the Comerio water-power, the water:powergibe-
ing situated some fifteen miles from San Juan, the ‘cagital -
and largest city of the island. The railway and ‘elegri
lighting business of the first named company and the ‘el
lighting business of the second had been in opérat‘:on for
some years . ' (- B

Porto Rico, as is well-knoyn, was ceded to the Umj
States by Spain in 1898, at clusion of the Spanish-Ager-
ican War, and has since shown steady and rapid devq
ment, arising. from a combination of favorable comtlitiins.
These include gteat fertility of soil, especially suited tofithe
growth of sugar, tdbacco, coffee and fruit; a favorgble
climate; water freights to Atlantic ports of the !
States. and free admission of Porto Rico products ifito §
United States, as contrasted with a high tariff againsg
other countries. “‘Porto Rico,” says the report,
practically ‘all the benefits from a commercial and; ingest-
ment stand-point it would have if it were actually ong offithe
States of the Union.” i E-B

B o © 8

CLEARINC HOUSE RETURNS.

~ The follo{ving are the figures for the Canadidn Cleal
Houses for the week ending with January 3rd, 1047 ; Deds
ber 26th, 1907, and January 2nd, 1908, with percentagegi
crease or decrease, over IT-;: L

§ Jan. 3,07. Dec. 26,’07. Jan. 2,708 £
Montrgal . .$20,766,221  $25,113,740 822,526,300 &
Toronto . 26,118,806 18,500,400 19,065,243 *
Winnipeg :.. 12,018,212 11,017,778 10,747,188 &
Halifax 2,177,044 1,435,107 1,566,571 |
Hamilton ... 1,630,837 1,365,711 1,171,388 =
Vancouver .. 3,136,061 3,202,801 2,752,788 &
St. John 1,261,060 1,007,714 1,101,590 |
Victoria 800,204 1,053,800 701,897 &
Quebec . 2,016,322 1,737,700 2,024,341 °
London .... 1,330,170 1,017,286 1,100,782
Ottawa 2,773,832 2,702,068 - + 2,323,726
Calgary 1.480,715% 1,236,061 1,000,767 &
Edmonton 745,686 580,380 574.(,30..:__2 b

Totals .~$85,265.070 $70,070,653 | $66,045,080 &
—— -

CIFT FOR THE NEW YEAR.
] g ig ‘
| desire to have the Monetary Times umw?
nmonanrfmmr.mlmnh o
His name and address are — . I
Fifty-two issues of the Monetary Times as a New Y r's,
gift—a timely suggestion. To:the man interested jn the
expansion of Canada, and few men are not nterestgd, #.“h

a present i$ an ideal one. ~ Two dollars for a ,‘"',__f 5
scription. ~— . : i

London, Ont., will have a surplus of about $8 000} for
the year. 5

Mr. E. R.-Wood. manager of the Central Canatla Boan

a ll-ha:“? stated that bar silver would have to>be brought
melter a¢ 'r,:i;'ed States for use in the Ottawa mint. The
; » B.C., has recently shipped 259,000 ounces

and Savings Company, returned to Toronto this week, § er
an absence abroad of some eikht months. Lt
+ ! E i
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It would se
‘their tellers
accept any

cheques—the t§

&

§ upon maximum.

over an agree
larger cheque

N BANKING PRACTICE.

By H. M. P. Eckardt.

XXXVL
the law makes the banks respgnsible for
cheques to the right parties i{is hard to
avoid making strangers get identified.
equitable if the banks generally gave
nderstand that they (the banks’ ‘would
from waiving identification on small
ers to be held responsible for everything

e his demands so as to give the mini-
and to retain, if possible, the payee's

of‘ the identification and endorsement

“for the bank must be_ obtained all pos-

sible benefit friok

are always ad

the transaction. The bank’s interests
ntaged by its having the good-will of
deal with it. They are the more dis-
ransact business with.it and to influence

eques the teller knows that nothing but
re are others out of which a deposit
In the case of these latter doubtful ones,

]

|it. But, of course, the convenience of the
| certain denominations.

Dominion Government notes, are not pushed
| lation.

''bank, the teller has to give consideration to the

|

He may~ukp. :

Ones, twos, and fours,
To ci -
o circulate them would have the same
as the_circulation of notes of another bank. ;
they are paid out only in making change
specially asked for. ,
Then, after thus looking after the in

|
F

be considered in this matter.

i

H

Y

of the cheque and the payee. As the bank is acts
fiscal agent for the drawer of the cheque the :
not, by word, manner, or action, un

y

| payee the impression that the drawer of the

With regard to the |

¥ 'the friction is lessened when the teller

studies to phri

sometimes to inject the idea of de-

into the payee’'s mind. This can be
im: “‘Do you wish to deposit or®o draw

gy be that a new deposit account will be
felects to take cash, in whole or in part,

there is still
wants to get
as it possibly

When it/ p

notes it con

Perhaps the
from the no
- outstanding -
them /in its
demption it

question of the circulation. The bank
wide and. large a circulation of its notes
n. .,
s a cheque drawn on itself with its own
s its actual cash assets. It redeems its
through increasing  its note liability.

plest way to explairi the benefit derived-

irculation is that while the notes are
n circulation the bank has the value for
session. - When they come in for re-
s with that value. By way of illustra-

ke two banks, each of which has a capital

of $2,000,000
however, ha
other has no
that much

Further, the ;_:_
§eping in circulation its notes arg free of
185 to pay interest to its depositors for most

issuing and K
ifiterest. It

ok the resour@e

interest to t
" nection with i

printing, of teln
Small and Clg
ffable number of the payments over the
it give good circulation.
iflotes at qnce pay them over to another
ithem to customers of another, bank, who

A consi
counter do
receiving’“th
bank, or pa
déposit ‘then
two or three
parties recer
scattering th¢
ments or put
may again

. The den
do with the
and tens ar
twenti€s and

Therefore a
erally give b
large bills.

d deposits of $10,000,000. One of them,
1,800,000 of notes [n circulation; the

The one with the circulation has just
te_ loanable resources than the other.
sources which a bank ' gains through

contributed by them; but it pdys «no
ote-holders. The only expenses in con-
note issues are the cost of paper and
sportation, and a little clerical hire.

in Notes are Best.

The parties

mmediately. The circulation only lasts
ys, and is of hardly any value. But the
g other payments will carry the notes,
through the medifm of their own pay-
ases, among a number of persons, who
them on to others.
ination of the notes have something to
th of time they stay in circulation. Fives
andier for making payments than are
ies; they pass more freely from hand to
ew notes are better than old, dirty ones.
yment with new fives or tens will gen-
r circulation than one of old bills or of

! principal, of deposit receipts,

held m small esteem by the bank. That would
gentlémanly, impolitic, and unfair. The

wealthy customers are accorded every rupea.

of smaller men, who tonduct their accounts M
should be given the same. >

Courteous Attention to Business. :

‘As for the payee, the consideration given him con.
sists in meeting his convenience and wishes as far g
they can be met, reasonably and safely, and in givinga
courteous attention to his business. Besides these
cheques presented by the payees, there are at every
branch, perhaps ‘every day, cheques for round amounts
presented by the makers thereof for cash to take or send
into the country to buy cattle, other live stock, or pro-
duce, to pay wages in the lumbering camps or in fac-
tories, etc. Theé customer himself, or a trusted em-
ployee of his, presents the cheque. Marked on the
of it or on an accompanying slip of paper will be
denominations required. When the extensions
tions have been checked, to make sure that
agrees with the amount of the cheque, the cash is
out and handed over.

Sometimes customers bring or send in
amounts to be sent by the bank to certain
In this event the customer’s instructions are
writing, with_the double object of guarding
mistakes and against possible repudiation by
sending these parcels, as well as all others, the
the teller can protect himself from fraudulent or
taken claims for shortage made by the recipients of
parcels is to have his count checked and his closk
sealing of the packages watched by a fellow: )
goes on record in the parcel book, specifically in
case, as having done this.

In the Event of Overpayment.

For tellers to mark on the back of each
the number and denomination of the bills
is quite # common practice. The ppactice is t0 be
mended. as it serves several purposes. It ;
terially in hunting for a shortage in the cash balanct,
and in the event of over-payment it would have some
weight, even in a court of law, in establishing the fact.
There are plenty of other kinds of payments to be
during the course of each day: withdrawals from

savings department, payments of interest on, o
payment of drafts drawe
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.on the bank by_other branches and by other banks, P

ts, or for

ment for remittances or cheques on other poin
United States or sterling exchange purchased.

How to Handle the Rushes.

In some seasons there are regular
handled, in which the space in front of
vounter, or perhaps the whole space allotted to the
is crowded for several hours at a time W'q‘
to be attended to. The teller who allows
stampeded or, flustered by these is extrel

lose money, or at best to get badly mixed in

| centration of attention, are essentials
_cumstances.

temper,
under

The experienced officer does not
e, his mind f0

ancing. Cool-headedness, evenness of

gaze to wander over the crowd or

e bank will probably besefit more from |the number of people waiting for him.
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M 0‘ the Years Passed, the eventful Days of 1907; and Some Prophetic Wo :ds.
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The future—although the philosopher tells us to live in the present, because the future is obscuped‘ib the
wils of Fate, it is as well also to think of things as they may be in the yedrs to come. Although there be 3 * ity
"y shapes our ends, rough hew them how we will,”” the nation which has confidence in its capabilities may Jo uch

ok
§iF

I

-

 and  when fﬁ forming the future. Showld some world-wide catastrophe or crisis upset the calculations of the men whogmap
heir pation’s course, they may say that the best having been done, the idiosyncrasies of Fortune must be §ccfipted
erests of his s 8 part of the life we are living. ) A > g
P Men may shape their future according to their past; so may nations. Men should profit according®

7
{

of the by-gone; and so should nations. The few conservative power-builders, who fearfully watched thg

u&.. :l;! § of Canadian prosperity during 1906 and the early months of 1907, foresaw some sort of check. Th®

teller to advise, to mitigate the severity of the coming stop, were, figuratively speaking, burned at the stake, &
rily ﬁﬁ :‘ms of’ old. But the brake was applied, and applied suddenly, to the wheels of prosperity. And gret e
* cheque was fe jaming ammoyances therefrom. \ 1§ 2=
: h § - - {it
M‘ un- us is a letter from Bear River, Nova Scotia. In|® Value of Insurance Recognized. - .
cheques of : words it gives the cue to the country:— ‘ . Fire. .
pect. Those 1 ‘ Premiums - Amount in
ats properly, There is a tendency toward a more conserva~ | Received. Force.
’ §
e way of doing business, and every faith in the ! i & WNo.
future exists. _ Eagn s <o ahiaiva s 8 0,650,348 $1,038,687,610 | 484,060
G 2 y BROR oo beneigeaiae . 10,577,084 1,075,263,168 | sd
The man writing those words summed up, with char- 93775 ’ ’
ven him ‘cop- wenistic provincial brevity, the Canadian situation. The Y e emedpzans ”,384:§gf 1,140,453,716
in a measure one of national suffering; it|'90% ~coccorocees 13,160,882 1,215,013,031
es as far a5 Jear 1907 : 1905 14,285,671 1,318,146 :
Lin'al jalanced the scales weighted down by the extraordinary and 100D ..ooeerniss 4768_"‘ 7 »315, 4,"395 3 1 :
< ﬁ. npid national progress during the previous twelve months. | ™ 7Tt 14,687,903 "443'90_."‘ : 690
esides these isd some men, whose brains had become overwhelmed with | ) . " Life. |
are at every 2 wild optimism, jumped into the fray of the economic Premiums
und amounts Wttle, hitting here, stabbing there, regardless of conse- v Received.
take or send weces. Enthusiasm is contagious, be it same or imsame | 1001 ..................oieee $15,180,834 $46

athusiasm. In this instance it spread across the land,|1902 ............... ... ..., ... 17,077,560
tock, bl o fom the Atlantic to the Pacific. It was a disease, mild 0 {1003 +eoveiiiieniiiiinaaaiaans 18:240:265 548
s or in fao- wme districts, virulent in others. It is passing. With the 1004 .............ooiiiiiiaan. 19,000,324 880,700
trusted em- New Year “There is a tendency toward a more Conservative [ 1905 ..........c.cuveuceneneenss 22,080,717 6304384,240

. . . . o v ’ ’
on the back way of doing business, and every faith in the future exists.” 1006 .................coninnl 22,364,450 | 281,100
- will be the hh‘:;n few issues of the Monetary Times, banking, . - e ) 5
: financial commercial conditions during 1907 will be!® Loan Companies Building Societ
ns and addi- wriewed, and the genmeral situation throughout the various : -
hat the total pants of the Dominion considered. We are now commencing Loans. Property. Totals.
sh is counted the eighth year of the present century. We have thus three 1901 ....$125887,011 832,635,306 $158,523,307
: vears of t decade to run. The following statistics, | 1002 .... 130,021,540 31,610,144 162,531,603
e b gwa up to June 3oth of each year, are proof of results for|1903 .... 134,205,247 33,004,500 167,200,747
‘w the first few years of this twentieth century—Canada’s|1004 .. 140,701,620 36,183,383 176,885,012
n addresses. estuy. Perhaps on the progress in the next three years|1905 '.... 160,370,057 47,710,270 208,081,227
are taken in vill depend the future of the progress in the next half (1906 .... 170,122,424 61,054,023 232,070,447
. - .
w i [ ]
. Crowth Bank Debentures
by him. In : “ “ ing Business. N Deposits. payable. Other. - Tagpls.
the way . ., Notes , 19ot .... 820,756,910 $51,763,036 835,620,260 158,583,
lent or mis- ngnal Z (I:i‘sued b‘;' Discounts | 1902 .,.. 21,068,742 2,848,420 36,028,026 ;
pients . paxd mp. artere to 1903 .... 19,058,640 54,272,808 = 42,035,066
,da.:: ol Banks. the People. | 1go4 .. 21,353,315 = 55,100,330 49,024,177
---------- 867,005,718 840,110,470 $318,240,540 [ 1005 .... 22,270,481 64,080,678 68,783,644
-officer, who 1902
r-ofhicer, - 69,548,308 53,053,043 348,600,611 [ 1906 .... 23,046,104 68,300,540 87,173,079
cally in each . ;g,?ﬁo,xo;; 2,863,833 406,184,733
------------ 113,028 ,008,4 452,134,220 | Post Office Statistics Crow with Population.

I . 4

lg ............ 82,199,900 61,587,560 480,006,634 Letters

T 33:234-505 60,366,505 (550.338.(2);6 Money Orders issued. sent.

L B AR 302,130 75,510,402 239,970, No. Amount. No. -
cheque paid, = ’
. 3 Jlwgor ..... 1,151,024 $17,056,258 101,650,000
given for i Assets Liabilities V046,12 21362 b, 34

wr . . - $. Jigez ..... 1,446,129 23,540,402 213,628,000 343,000
s to be com- e cee-... $528,304,110 $417,320,761 |9g03 ..... 1,668,705 26,868,202 235,701,000 6,000
t helps me- -+ ot IIILITINTEPPPPIe (5)81,856,985 4()3.103.4(2)5 1004 ..... 1,869,233 29,652,811 250,190,000
ash M_ 1904 41,085,372 508,040,903 [ 1gos -..... 1,024,130 32,340,475 285,541,000
I hav st g ”"'..................... mJ,}ggﬂ‘lS 354,433.()!! 1906 ..... 2,178,540 37,355,673 323,644,000
: Wb TTreeeeeeseeee. 757,088,531 09,080,375
m‘ﬂgw - tfereseiiiiiinn....... 861,602,330 608,714,302 | Of the Iron Horse. , . -

J mu"tﬁ errecsssiieceaa.. 058,342,255 781,075,503 Miles in Passengers Freight
s from Tribute to Thrite, ' operation:  carried. carried.”
Déposits in:— - . o
or d * s~ No. No. TODS.
()in, e Government | 1go1 .. A 18,140 18,385,722 36,900,371
: drawn . Post Office Savings  |19oz .:... a8,714 20,679,97 2,376,527
Ch p )O 7 70,074 42,370,527
' blnb: pay- B""‘t“’d Savings Banks, 1003 ..... 18,088 22,148,742 47,373,417
oints, or f&r -l o 3_‘:"\5-’6 Banks, except P.O. | 1904 ..... 19,431 23,640,765 48,007,510
ol - 315,775,42 $39.050,813 816,101,146 (1905 ..... .20,487 25,288,723 50,803,057
it L 3-14‘040.00! 42,320,200 16,117,770 | 1006 . .... 21,353 27,080,782 57,066,713
| P addll 378,037,458 44,255,327 16,515,802 |
........ 22.8+ 2
rushes to be [ wos TCtccece 423074030 45,419,706 16,738,743 | ¢ Story of the Canals. : _
" the teller’s : ;;6'36.;'(3',‘2 .':5'365'%? '21’40-'?5! Season of ?}\;avigatinn‘ A ] }

L VAL = e °T I ) 5.730,4 16,174,134 | assengers £ 2 1t
tothepdﬁv +++-. 589,450,889 46,832,611 14,011,071 | Totals. carried. «.g;" jed.
th C“M; . | ~ No. Tonnage. No. - Tops..
himself to D¢ - Special 101 5 evenis ois 26,404 6,462,538 190,428 5,006,250
ely liable 1 : Savings Totals. [1902 ......... 28,631 8,572,13 188,086 7-848.107

y e 1901 B k - nath 822 A4e 8

d'llh’u' anks. 1003 ./....... 30,462 9,449,307 236,823

ol B2 eeeeeeeee. 819,125,007 300,052,482 (1004 L. ... . 28,104 8,428,005 210,137
er, & :903 ......................... 26,360,888 423,748,777 1908 ......... 30,811 10,287,432 233,545
er these Bis : B s s g T ;l.;gl“)o} \460.050.(5)80 1908 =cvsevsee 32,817 11,211,636 256,500 v
not allo¥ S veaannTTTTieee 23,003,143 5 500,005,622 | —
Iﬁ"d. : O« - 555,640,068 * To December 31st.

M eevanann Tt 27,300,004 626,079,338 | ———
tecceceen..... 28,520,547 679,724,118 + Season of navigation.
r ¢
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OGRESS OF CANADA.
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Some El¢ u‘ nt Figures of the Country’s Rapid
N Development.

At would bé: fifficult, without knowledge of the complex

economic factoss:which enter into the problem, to reconcile

setary situation with the figures issued by
Trade and Commerce for the nine months
ending 31st ¥ch last. But progress such as is there
recorded frequeifly means tightness of money.and a tem-
porary cessatiofzbf activity, independent of all outside influ

ences.
Crowth in

Banking |
nation’s prog

the existing m
+he Minister of

king. Strength.
dg¢tires, which reflect so many views of a
ss, miore than justify anticipations. - The
assets of Can n chartered banks advanced in 1906 by
13.6 per cent,, §iid in the nine months to March by 11.2 per
cent. ; that is, ms $861,602,330 to $0958,342,255. Liabilities
increased in |t attep period in slightly higher proportion,
standing at $78%,075,503- Judging from' bank deposits, the
average Canad is. steadily growing richer. Just twelve
per cent. md ealth was deposited in 1906 than in the
previous year, ile another jump of 8.5 per cent. is shown
in the totals fogithe year ending joth June last. The amount
then was $679 ,118, which means a deposit of something
approaching $ per head of population, In the absence of
census returnsg it is impossible to make an exact calcula-
tion. There ha& been a steady decline in the Government
Savings Bank 'r hosits during the past sixteen years, while
the post-office @fd special savings banks continue to grow
in size and favr 1
Compared, the basis of average monthly returns,
with 1906, rev (consolidated -fund) this year bids fair to
create .a new rd. Last vear it stood at $80,139,167—an
- ‘advance of 125§ per cent., and expenditure at $67,270,641,
"}géhathis_ case, a gain of 6.2 per cent. The unrevised figures
S fer ; 67,060,328 and $51,542,161. In 1906,
“the gross amo of the public debt was $392,269,680; for
the nine montls ended March the amount exceeded that for
the whole of by over $2,000,000. Public debts have a
and the country feels the pains.

knack of grow§ng,
Business of | and Loans.

Although insurance business has doubtless suffered
by legislative k, both the fire and life companies have
reason for sé ngratulation on the amount done last year.
Fresh fire poligjes to the value of $125,755,740 were written,
the total premi paid amounting to 14,687,063. In life in-
surance, 49,600 0 policies were taken out, the total premiums’
aggregating § - 364,456. The percentage of “persons in-
sured is still ¥efy small—probably under 1 per cent. The
effects of the :W bill, in whatever form it passes through
Parliament, g watched with interest, and should mean
the beginning a new era of prosperity for the insurance
business,

Transac
societies also
$170,122,424
property ownmn
cent.

The wor
bounds. Mo
number of le
per cent. |

Railroad o
“days at the s 4%

» the lines in |
year; 866 mile
mileage up tog
mileage 10.6
13.8 per cent
features are |
being out of
Freight show
one miles of
gained .17 p

conducted by loan companies and building
ke good headway. Loans to the value Oﬁ
issued last year, a 6 per cent. gain, whil
ncreased in value by; close upon 30 per

the Post Office increases by leaps and
orders issued advanced 15 per cent., the
sent 13.3 per cent., and post-cards 12.4

struction is naturally nat carried on in these
_tremendous rate as in earlier years. But
tion carry an ever-increasing load. Last
new track were opened, bringing the total
53 miles. On this 4.2 per:cent. increased
ent. more passengers were conveyed and
re freight. In- electric traction, similar
eable, the increase in the volume of traffic
proportion to the increase in mileage.
ja slight;decrease. Not more than twenty-
'ﬁtk were opened in n)oﬁ, yet gross earnings
N : :

ing. ' %
réturns for the two periods make gratifying
drop of 5 per cent. in 1905, }}le‘ total trade
i§ear 17 per cent. For| the nineé months to
‘amount was $465,063,204, as compared with
the corresponding nine mon of the pre-
da continues to buy considerably more than
ar to the extent of 19 per cent. The prin-
oTts was animal produde, realizing, roughly,
pricultural products accounteds-for over
e export of manufactyred articles rose by
ustom duties>ollected |in 1906 increased by
alling 846,671,101. Fpr the nine months
total was $40,200,172;, Great Britain and
United States and France are'-our largest
ief sources of imports.
hich suffered a drop in 1905, made another
he aggregate tonnage reaching high water

reading.
leaped up la
March last t
_8300,707.,020
vious vear.
she sells, las
cipal item in’

ended Marc

the colonies

customers af
Shippin

spurt last

e
C'e‘l.

mark with 81,056,234 tons—a gain of 3.
sea-going and “coasting shipping contf'i{mﬁ e:t.
crease. Inland water traffic improved by 5.7 per
increase in Crain-Area.

Thanks to the energetic labors of tho: :
reasons, interest themselves in the colonizi:eg :?o:’j:w divers
a larger army of immigrants than ever found their 4
our shores last year. Up to the 3oth June |M“’.
arrived. The figures for the present year are’ not given -
bl:"’ ac_cl;)rding to the hghd of the Department at
they will not quite touc 00,000; 1 ;
cent.T of the total populatio:zx. 4 " other wem, 43 per

he manifest increase in the acreage u ;
grain in the Prowhces of Manitoba,gSas:::rcb:::: -
Albeita during the past eight years indicates the R
with which the highly productive soils of the West are bei
cultivated, and, with the large annual additions to the
pppl;lation, each year affords a clearer idea of the :
bilities awaiting them in the future. In 1900, 2,65606
acres were under crop; this year there are $8
This represents a gain of 211 per cent. Y ..:
grain production of Canada last year was 20 per cent. higher
than in 1905, amounting to over 415,000,000 bushels.

-

BANK CLEARINCS AND CUSTOMS.

That the year just closed was one of unusual commercial
and financial activity, could not well be doubted. People
were prepared to hear, when the totals were made up, that it
surpassed all others in extent of trade. Still there were
some who considered that the suppression of enterprise cansed
by the action of the banks in restricting advances in the later
months might so tell upon the figures of the whole year 2s
to make its totals less than 1906.

The figures for all the clearing-houses fos 1907 are st
yet available; yet those of the three principal cities show a
marked increase. The bank clearings at Montreal for 1907
amounted to $1,555,712,000 .as compared with 81, ,000
in the previous year, a gain of $22,115,000. The%
clearings were $125,877,033 against $138,007,786 in the
previcus December, which gives |token of the slowing-down
process.

Toronto bank clearings show a like growth, namely, from
$1,210,125,000 in 1906 to $1,228,905,517 last year. A farther
comparison follows :—- ;

Toronto Clearings.

IQO()‘
1905

4

1904
1897 (ten years ago)

But a comparison by months makes it manifest that the
closing months of last fyear were somewhat slack, since No-
vember and December clearings were each eight millions less
than in November and December of 1906.

Winnipeg shows total clearings of $509,667,576, as com-

pared with $504,585,014, an increase of more than 18 pef ceat
In that city there »

is no “slowing down” t
bank clearings, for the figures of November -and December
last were 866,718,000 and $50,182,000 as compared with
$58,671,000 and $52,157,000 in those months of the previous
year. :
Taking the customs collections at, the two principal
cities as a test of relative activity in imports, it 15 found that
the customs collections at Montreal last year were the .
in the history of the port. The previous year’s was $
629, considered large, but last year’s total' was $ ;
an increase of $2,720,000.. The biggest month’s
on record at that port were those of July last, 81,646,512
At Toronto, also, the receipts from customs st
show a similar percentage of increase. The total for 12
year was $11,611,267 as compared with $10,049,200, 38
crease of $1,561,076 or nearly 14 per cent. <
—————

A friendly dissolution of partnership as at first
has taken place between Mr. G. Tower Fergusson
‘George W. Blaike, of the well-known firm,

Blaikie, stock brokers in Toronto. Fer,

tinue business as a stock broker and nvestment

same offices and in his own name. Mr. George
having purchased a seat on the Toronto Stock E!a‘":’m '
opened an office at No. 20 Toronto Street 0 carry OB &G
business under the name and style of Geo. w. Bhih‘u‘“
He is a son of the respected president of the %

& Investment Co., and has many friends and well-

el

Mr. T. Van Someren has taken over'tl_ﬁe Bask. Mr. R
the Strathcona, Alta., branch of the Domimnion *m
D. Bloomfield, who has been acting manager Since
opened, has gone to Winnipeg-
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HARBOR SHEDS GREAT CONVENIENCE.

T. C. ALLUM

port of Montreal’s Excellent Storage Facilities
Appreciated—Pension Funds.

Monetary Times Office,

. Montreal, January 2nd.

The new h?rbor sheds are proving of the greatest con-
venience to shibping and railway companies in Montreal. At
the end of the;year, the term for which consignees of goods
fom ocean vessels had free storage in the upper stories of

sheds, expired. From this forward ' use may be made
:y of the sheds upon payment to the C’ommissioners of an’
adequate charge for storage. Various companies are taking
advantage of the excellent storage facilities thus afforded.
The CP.R. and G.T.R. have taken the groynd floor of the

and the rent they pay for this space furnishes a very

i revenue for the Harbor Commissioners.

l‘_ For Company Control.

A remarkable case of ownership of control of a company
camé up for settlement before the cousts for some time past.
The tompany in ‘question is the Montreal Electric Light Com-
¢ Mr. E. A. Robert, and what is known as the Vipond

were the opposing parties. Some time ago, resolu-
adopted by a meeting held under the influence of one
were entirely ignored by a meeting held under the in-
of the other party ; other resolutions were adopted.

matter event;xally came before the courts. Mr.
i he had purchased the interests owned by the
. Ryan, the Hon. J. C. Abbott, and the Hon.
Jobn Hamilton, while the Vipond Syndicate claimed that
bad bought the Abbott interest, which, together with

i gave them control. The Judge maintained
s contention.. Immediately upon the announce-
judgment, Mr. E. A. Vipond inscribed an appeal

FREEF
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is claimed that ere long more men will be employed at |
P.R. Angus shops, in Montreal, than ever before, not-

g the rumor for some weeks since that the shops
be almost closed down. The completion of two addi-

=
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. M, STEWART & C0.

MONTREAL

151 St. James Street
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LISTED AND UNLISTED
SECURITIES.

Orders executed on American and
Stock  Exchanges.

Canadian
o

(]

CREDIT FONCIER FIAIGO-QANADI‘N1 :

[S

The offices for Ontario of the Credit Foncier
Canadien have been removed to the Imperial Cham
Adelaide Street East, where Mr. Long, the m
Ontario division of the company’s, business will ha
room for his increased transactions.; A copy has comg to us
from Paris of a resolution passed at the special méeting of
shareholders last month. This meeting authorized i
‘ing the capital to $8,000 (40 million francs) by the i
30,000 more shares of $100 each. :

This step is dictated by the desire to take further
tage of the continued development of Canada, whi
already enabled the society to double its Canadian
in the Dominion within six years. The loans, which
were $7,312,806 had risen to $13,246,320 in 1906 and by the
end of Octoxr, 1907, to.no less than $15,350,406.F Still
further, as sMowing improved character imn its the
amount . of real property on hand, which at the end 1901
was $281,031 had been reduced at. the close of 1906 $11,-
976. Mr. Martial Chevalier is the general manager, fgr Can-
ada, and we observe among the directors Judge Oui ani
Mr. H. O. Laporte, ex-mayor of Montreal.

S eae

~

DEBENTURES OFFERINGC.

fement

London, Ont.—$100,000 5 per cent. local imptm
and $60,00§ 5 per cent. sewer debentures. |

§

to the works will permit, on occasion, the employment of

staff. One of the additions measures 4oo feet |
mn feet,__and is for the construction of passenger cars, |
the other being for carrying on the upholstery work. It is |
stated that the shops will immediately commence to again l
fmbut new work at the same rate as last summer. ‘

Pusion Funds Are Popular.

Th demand for pension funds in Canada appears to be |
glowing lately. The quinion Commercial Travellers’ |
,.hl t Society, at its twenty-second annua' meeting |
erul’ recently, considered the subject, with the result |
- _board of directors for the coming year was appointed
H‘moe to .study the matter. The committee was author-

ed to appropriate up to $500, from the funds of the society,
— securing the services of actuaries or experts in insur- |
10 present a report upon the different modes by which a |

B

Mﬁﬁd hvg annuity fund c_ould be created on a practical and
e sis. The board is to report upon the matter next

The society now numbers 1,320 members. Dur-
year, 319.000. was paid out to beneficiaries of de-
members, leaving a reserve of 8$11,770. The follow-

ing the

?Joﬁmrs. were elegtcd for the coming year:—President,
-J. Egan; vice-president, S. J. Mathewson ; directors, L. W.
n‘*‘w, J. A. Dawson, E. Duckett, H. W, Glassford, and S.
Stewart, A
MOM lzn;:ectilm?ews will be found in banking and |
— -
MUNICIPAL DEBENTURES

AND

CORPORATION BONDS

W. GRAHAM BROWNE & CO.
2 ST. JAMES STREET, MONTREAL.

Comresronpewcs Sovicirsn

-

€

- e

imbia,
is the
Id its

In that interesting and fruitful part of British Col
west of Okanagan Lake and east of the Fraser River
town of Princeton. It has a Board of Trade, which
annual mieeting late in December, at which there was § large
attendance, when the election of officers for the enstigg’ year
took place. C. E. Thomas, merchant, was electéd prefident;
W. G. Lyall, also a merchant, vice-president, and R. (ordon,
secretary-treasurer. P. Swanson, J. Oswald Coulth d, J.
M. Wright, C. Willerson, and A. Bell weré electedf as an
executive committee. The board has a balance of cqash on.

hand.
o

Build-
ncy of
ilton.

Pen an
alytic

Messrs.  Mitchell & Ryerson, Confederation Life]
ing, Toronto, have taken over the Toronto General Ag
the City of Hamilton Fire Insurance Company, of Ha

For thirty or forty years Robert Cunningham had
insurance agent in Guelph, and his taking off by a'p|

stroke this week brought to an abrupt close a worthyflife of
71 years. Mr. Cunningham was an Englishman of:tlfe bluff
but kindly type, pronounced and outspoken in hi§ Fonvic-

writer
as for
in the

tions, warm in his friendships.- He was a careful undd
and looked to the interests of his companies as well|
popularity among his clients. He was much estéemed
community. ’ g

- ,-—e

Mr. A. Anderson has resigned the managership pf the

Union Bank at Okotoks, Alta., and will commence arg insur
ance and broker’s business in that town. 1

Mr- A. B. Hood, managertof the branch of thd Bastern

Townships Bank at Vancouver, has been appointed yrfanager

of the branch of the bank at Grand Forks
Mr. @ E. Buchanam, son of F. Buchanan, dof Wiggham,
) branch

Ont., was recently promoted to the managership of @
of the Bank of Nova Scotia at Oxford, N.S i ,

Mr. C. Williams, manager of the Bank of Nova§Scotia
at Sackville, spent Christma Moncton, N.5%, with his
brother, Mr. A. E. Williams, manager of the Bank @¢f New
' Brunswick. ’ '
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INSURANCE BILL.
4 ..7_—
thnce bill placed on the table of Par-
ny appropriate provisions, and is as
to the wholesale adoption- of the
the  Royal Commissjon. It will be
neral opinion of the| life insurance
Hiiries is not in accord with the most
' the bill. Some of| them will not
wuch is tolerably mapifgst. But the
# has shown so reasonablg an attitude
fter as to encourage the hope that
d blemishes in the bil may be given
¢ Government.
s upon the companies ar¢ the . fol-
finite limitation is: placed upon the
to be expended in the getting

The new
liament conmin#
a whole preferi
recommendati
surprising if t
managers and

Minister of Fi
thus far in the
what are consid

lowing.
amount

asted " in the past. |The craze for
while never, we beligve, reaching in
agant proportions it attained in the

volume of busi

Canada the exfi
limit" to such lis desirable. Just hpw far wisdom
£as) But the provisions of Section 53 are
plaialy in the inférést of the companies,| being intended
to deliver them f#ofh the need of sacrifice to the Moloch

may 'be fenced i ?d folly fenced out by legislation is

of volume of :3’9 S ,

The succ restrictions as to expenses of new
business, stipul for arrangement in advance as to
payment of

officers for busisg
It may be a my
paragraph 34, ;
rewards’’ based;
business. A valy
which is used 4n#l
commercial life.] At
connected withé‘ ’tting new business from those con-
nected with old{ @& fenewal business. More detail is to
be observed in isating such expenses.

Furthermore} ghénames of officers recejving more than
$35,000 a year nilifit he published and the amount of their
emolument statgek proceeding which| will "afford to
policyholders inféfriation often desired, and will put a
us gossip or criticism founded upon

secured are commendable provisions.
point whether it is necessary, as in
y iforbid “‘all bonuses, prizes, and
yan the volume of any new or renewal
able incentive may by this be removed
i1 found serviceable in other lines of

unfruth. i
In variou

insisted upon,

is required to

tions publicity of transactions is
is a proper step. Eaeh company

¢; submit to Parliament, and publish,
quarterly stateriént$ of its purchase and sale of secu-
rities. This - wil tend to do away with speculative
manipulation ()f-’ié o¢ks and bonds, to which the business
has not in the 1) t been a stranger. Amalgamation of

_ companies is nd | ﬁgnr to be carried out privately; nor

is any company Whose capital is impaired permitted to

join with" any jofhér comipany’ with impaired capital.

Policyholders " hive be notified |and the - ap-

proval of the easury Bn;‘rd obtained before any
’ amalgamate.

The sectiofisirelating to investments by life com-
panies, while | NS sfringent than those suggested by the
Insurance Commigsion, place limits that will exclude .quitv
a number  of ééc 'gii(-s that are regarded by financiers
as of the highdstidrder. If- these limits be mmintained
there will be r ) r the complaint freely made in past
years that life i
the fact that thelf area of investment \was too, much
nafrowed by the @rbvisions of the former Act. Nor do
we see that thé' 'ﬂ‘\ister n expect a ‘gcnernl concur-
rence in the. éal thatZall securitiey whictindo not
meet the. req of the new bill shall bée sold

ﬁis is '‘a direction in which much

proceedings, with grave results, A

; limiting payments to officers in |
and (358) prohibiting rewards to

intended to separate the expenses:

anies were unduly handicapped by '
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within five years, or under certain conditions, six ye

There is something reactionary about this proposal, and
we_hardly think it will be persisted in. However, the
main features of the measure are so sensible an’d 0
much in ‘accord with the ideas of our ablest lif'e under.

writers, that we have very little doubt that a valuable =

and generally satisfactory measure will result from the
submission of this bill.

———— .

LIFE, ACCIDENT, AND CASUALTY NOTES.

The Standard Accident & Guarantee Insurance Compan
of Toronto is applying to Parliament for_ an act of incq-p:.

ration.
* * » =

The Transatlantic Fire Insurance Company of Haml
Germany, has voted to liquidate, on account of the fact that
more than half its capital was lost by the San Francisco fire
and earthquake. »

o . & = »

It is rumoured that the British and Foreign Marine In-
surance Company is to be taken over by the Liverpool and
London and Globe. At all events the shares of the former
cofpany have been advancing steadily in Liverpool.

= » %

In’ the State of Maine, the recorded losses by lightning

in 1907 up to November 18th were 28 in number, causing a
loss of $108,509. In ten years: last past the number of light-
ning fires in that State was 1,348, causing losses of $679,38
—an average of $460 each.
3 ® & & -»

Claims have been.paid by the Aetna Insurance Company
to the number of about 70,000, the amount so paid reaching
$4,716,882. Of these accidents, 21,500 happened in travelling;
12,498, by falls; 5,610, carriages and horses; 3,341, edged

| tools or glass; 3,180 for crushed fingers; 2,450, bicycle acci-

dents; 2,030 for burns-and scalds.
*® * * &

#

Promotion, which those who know him consider well de- -

served, has come to Mr. Thomas-J. Parkes, long corinected
with the business of the Sun Life ASsurance Company in
Montreal. He has been appointed district mianager for the
company, with headquarters at Sherbrooke. Mr. Parkes is
a well-informed and able life underwriter.

® % & &

When special legislation was obtained last year to en-
able the city of Montreal to tax insurance companies, the
word “life” was left out of the clause specifying the kind of
insurance comparies to be subject to taxation. This clerical
error is now corrected by the following by-law, passed by
the city council last week :—“An annual special tax of two
hundred dollars ($200) is hereby imposed and shall be lenel
on every life insurance company doing business and taking
risks in the city.

. % % = -

A most satisfactory year’s business is reported by the
National Life Assurance Company of Canada. The business
written was over $2,100,000, described as the largest year's
business in the history of the company. The business id
force is about $7,000,000 and the assets exceed $900,000.

A remarkable year’s business is shown by the Great

West Life Company, of Winnipeg. We have not heard, s

far, if any company which excels it. The new business
the year reached $11,000,000 and there is a gamn of $7,000,
000 in the total in force, which is in excess of $35,000,000

The Great West is bound to be a big company.
= % » =

A correspondent, writing from Miniota, Man., to the
Farmers’ Advocate, objects to the injustice of compuisory
hail insurance and Government insurance against d“{“‘.‘ b
crops by hail in our western provinces. He says 3'_"‘ Hail is
not the greatest enemy of the grain grower in M.amtobg,
althqugh it may be in some parts, it certainly is not 1t ¥
great majority of cases. Taking the present season_fﬂ' 18-
stance, the loss from hail is a mere trifle compared with that
from drought and frost. It is a well-known fact of
hundreds of acres had been plowed down before the Tight
hailstorms began and it is also well-known that the to
frosts of August 1st and 21st did ten times the dmm‘n
crops that hail did this season. Perhaps those Who
clamoring for compulsory hail insurance ~don"t stop 10
those things into consideration. They don’t see the swem
affairs beyvond their own immediate neighborhood. Thess
hundreds of acres in Manitoba this year into which 2

| was never put and hundreds more that would have asudl

to burn off thas make any attempt at harvesting in tae FCc

'way. How do you suppose those men would

»




« dents and to concert measures fof the prudent conduct of

_i.W'hecemed

sur statute books compelling them to look for money
alaw on mn,t financial stringency to pay for the man’s crop
::' m,l'hﬁ]ed out in south-western Manitoba? Yet, accord-
i"wym'hich is not compulsory, is working out in the
Province of Saskatchewan to-day.”*

w INSURANCE 1S A NATIONAL ECONOMY."

Mr. David Burke Speaks of the Insurance Business and the
> Proposed Legisiation.

“ ance is a national economy, and life insurance in
‘mmmay be classed as such. Thergforg, in the inter-
our pational development, our life insurance com-
:ie:‘shonlg not only be carefully guided, but amply en-
couraged, in expanding their business throughout the whole
country. ’ That the practical necessity for acco_mphshmg
will be readily admitted in the final construction of the

0 doubté’ . )
iin.ll‘bl::’e :lhe opinifns of Mr. David Burke, are given in
an unusually  int ng letter to the Monetary Times. “I
have given the provisions of the Act some study,”_he says,
“and have compared the most important and serious pro-
visions with the draft of the Act recommended by the Royal
Commission. I am very pleased that the Finance Minister
has given ample time to all parties interested to study out
business had it become law.

“The Government bill has —been carefully thought out,
and on general lines shows an undoubted desire on the part
of the Minister of Finance'ts: have the Insurance Act as per-

the effect the Royal Con;Fissioners bill _would have on the.

. fect as possible, but I do not take it that he expects the bill

to pass without some amendment to certain important
clauses. The Minister’s spe€ch on the bill, when introduc-
ing it, inclines me to that belief. There is no doubt exist-
ing among the insurance companies’ managers, but that the
bill will be finally passed only  when it has upon it the im-
press of the expert knowledge and mature judgment of the
life insurance interests of Canada, which expectation is but
reasonable.

“I see no reason to doubt the good faith of the Govern-
ment in their endeavors to put on the Statute Books an In-
surance Act that will not only develop the important and
enormous life insurance interests X
extent, _lut also on the safest lines, without restricting the
cmpanies in their operations, or pulling down what has
dlready been built up.” :

————-—a—
OTHER THINCS TO DO.

They have actually agreed to join a congress of presi-

i!liless.. It .is good news. They have done a desirable
lﬂ!ﬂ}xble twg. There is plenty to do along the line of
controlling foolish legislation and making internal regula-

uans which will insure economy. 7

A truce appears to be called in the fight among life - as-
Saice companies in the United States of America as to
which should be ““* the biggest in the world,”” which should
do the largest business. which should be generally the most
Waway and unapproachable in all respects—size in par-

ticular. The)" show signs of some impetus now besides
and rivalry

—————
FIRE AND MARINE NOTES.
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‘Study in Hail Insurance’ that is how Government §

in Canada to the fullest |

works. He is in favor of the standpipe
estimates its cost at $20,000. The revenue wouldsbe about
$500 from the town for water for street purposes, #nd about
1,000 for private services. The inhabitants are nof satisfied
with their present fire protection. 5

2 o =
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2L

Spokane will entertain the Special ‘Agents’ ASsociation
of the Pacific North-West, an organization of fire } surance
‘agents and adjusters in Oregon and Washingtén
This was decided at the fifth annual meeting  at :
where these officers were elected for the year:
|F. W.X Gaston, Tacoma; vice-president, W. W,
Spokane ; secretary, D. R. Atkinson, Portland.
*® = - -

A pyromaniac, a person who sets fire to prop@rty from
mere delight in seeing things burn, is a dangerou$ man in
a community. Judge Dyke, of Brooklyn, in sentenging Joha
Ludwig to Sing Sing for four years for arson in sdtting fire
ity three buildings in two years, said: ‘‘He appeats to me
to be a man who has made no effort to check: a [desire to

{ burn, which is a common and normal condjtion fin child-
'hood. He appears straightforward, and I do not Believe he
Is trying to deceive, but I find nothing to indicate insanity
1in any form except that he is doing that which nf§ reason-
able man would do.” - i B

. A circular has been issued“by the Canadian Fife
writers’ Association respecting inspection of ‘el
stallations in Montreal. Fire insurance companig
city have long been of opinion that defective elegirical in-
 stallations are one of the causes of the heavy fi k loss of
|that city, and have often thought of establishing @ system
|of inspection of such equipments with a view to.p g
| inferior workmanship and materials. The Associfti
determined t6 organize ‘an Electrical Inspection Deps rtment,
{and proposes to undertake inspections of* and issye i
| cates for all new work on and after the 2nd Janugr
| after which date (except for work now in the han
| Bureau), none other will .be recognized. Mr. Jas
| has been appointed chief inspector, to whom all ap
| for inspection may be addressed. The rules govegn
| inspections will be those known as the ‘“‘Nationd -
| which are recognized as the standard, and are in T
| this continent. A scale of fees has been adoptedg

. & & @
|

| . A by-law for the inspection of buildings, with
| better protection from fire, was recently passed-h
| Council of Montreal. The by-law empowers the
the fire department to at any time enter any buil
| explosive or dangerous inflammable material, good
chandise are kept contrary to the by-laws gove !
substances, in:such a manner as, in the opini )
officers, to occasion fire, and cause the same to ¢ removed
at the expense of -delinquent, . in case he~shouldirefuse to
remove same himself. The by-law also makes it lawful to
pile merchandise, goods, stock, and other articles Whatsoever
| in windows, doors or sutch other places as the offics
fire department may deem necessary for the circula
firemen in any establishment. The officers are
to demolish any buildings and fences when such

1 of the
powered
truction
penalty
the. fine

is deemed necessary to arrest the progress of fire.
is provided for any person vielating the by-la
amounting to not more than $40 for each offense

L ——————— g !
- S N
ASCERTAIN THE CAUSES OF FIRES.:

[

The staff of the Central Canada Fire Insurance Com-
Pany, at Brandoq. Man., have presented the manager, Mr. |
Cornell, with a clock and an address. f

- E: - -

i
hnrzu‘zdltfll"ll’z Mutual Company, of Amherstburg, Ont., |

for Bondy’s loss at $540, being the amount |
..:hdl he was insured. Messrs. Bell also paid for the |
company $400 to Ieander Babcock, of Gosfield South.

4 *® 8 =
.h:'l! our issue of December 215t we stated that the Occi: |
toba ire Insurance Company would apply to the Mani- |

slature. This was an obvi h -
pany alread - IS Was an obvious error, as the com-
forybomh-y havc_ legislation in Manitoba. They will apply |
on legislation. ' {

: - * * » = . |
wo'; °tf the chief claims of cement as a building ma-
Strons ”ﬂ fire-resisting_qualities. The course of a dis-
checl 'C:; agration at Battleford, Sask., this week, was
flames dﬂnot!le presence of a cement office building. The

lished one structure after another, but when it

s
lent wall, further ravages were prevented.
. 2 s @

A Toronto eng; ;
thoritjes gineer, Mr. Aiken, has made for the au-
of Markdale, Ont., a report on a proposed water-

“One of the most interesting features of fire
has been to me the study of ' causes of fire: andiit is one
which has been quite generally neglected.” In thi ‘ way Mr.
Henry A. Fiske, chairman of the special hazards Sommittee
aof the National Fire Protection Association, began this paper
before the Insurance Society of New York. He indi§téd upon
the inadequacy of the customary reports of causés of fires
and the unreliability of much of the data. becausgibased on
ignerance or misinformation. .It is the particula# bBusiness
of the N.F.P.A. to collect and tabulate correct daka on this
subject. . i
First, as to fire prevention, he thinks it may be agd down
as an axiom that men cannot well guard against fifsif
do not know how fires start. Every body ought to b€ desirous
to prevent fires, and to help them to do it they d¥ght to be
told the truth about what causes fires. Certainly t )
ownrer.can be interésted, because) fires come ¢l to hi
than to any one else. The manufacturer wants firaif 12 :
in his premises, the merchant does not wagt his st ld or- his
store burned, and both will take precautions ag#ipst what
causes fires If you will tell them what these causes #ré. But,
says Mr. Fiske, these men do not want rhmrim-«(ﬁq’ want
facts. For example, a machine shop proprietor s never
had a fire from oily waste, and may not think it Tous.
But if you show him that 30 per cent. of the fires § i

surance,

sy Qcm, and

4 of the




" district arise from
lief in such a showi
Second, a kno

ance is essential f¢
in individual risks
business find it ne
either for inspectio

inspector in reportig

with the average,
tion, but particular]
reads the reports
fire causes in ords
furnished.

The features
important, but maj}
prominence, and Wi
starting. It is evid
has the fewer fires
a-risk .of poor co

becakse of the fach

nt because I | '

made through la¢k

individual risk, 4
iknow the average !
ance of the varipu
N.F.P.A. Fire R
portance in the av
for comparisons bé

proprieétor.
Kingston, O
$1,500; covered.

~ sarnia, Ont..

damage not excee
|"  Tyvan, Sask.
loss, $2,500: ins|

Niagara Falls;

Losses, $1,200;

[

Carberry,
812,0005 on furni

Barrie.—C. W
8500, and stock

Ingersoll.—
fire, water, and §

Rimouski,

stroved ; loss prol§

Richard’s L
severah dwellings

Lafontaine.
Convent, Torontp
, necticut.

Peterborough,
000; total insuran
$1,500 each.

fairly well covered
Ind. Cash Mutual,|

North Battlef
B.N.A. -and two s
Battleford jfire bni
spread.

Chatham, On
gutted ; loss on
store and Larin’
86,000 ; insurand

Halifax, N.8
cause, fire started
closed for holiday
building, $1,250 0

8t. Johns, |
Foundry main b
80,000 ;- insuranc
panies.

Toronto.—Fi
buildingy 52 Bay

,probably exceeds

Geo. H. H
Clarke, $12,000;
& Co., 818,000;
SUrance is s

1
inss

{

I

3

[
|

1
. waste he will be aroused to some be

ge of causes and their| relative import-
fithe proper comparison|of fire dangers
i classes. Most of us jn the insurance
ry to compare risks of the same class,
urposes, rating or und¢rwriting.  The
on a risk should be ahle to compare it
only as to its construgtion and inspec-
to the probabilities df fire. Whoever
also have a similar [familiarity with

o intelligently act on|the information

1 4

nstruction and protection are, of course,
times 1 -believe they have given undue
v too little stres§ on the danger of fire
that in two similar risks, the one which
1 have the less loss on the average, and
ction and inferior protection may be a
good construction and (good protection,
at in the former the danger of a fire
ctically eliminated, while in the latter
:rs exist. 1 cannot but emphasize this
i;'ve that many false cpmparisons are
i 2 knowledge of the fire dangers in the
lso because of the fact! that we do not
‘dangers—that is, the relative import-
re causes inthe average risk. The

¢l attempts to give us ;!he relative im-
dge risk, and thereby give us the basis
wgen the individual risk with the average.
§ ] ~ -
- i

i |
§ME RECENT FIRES.

I

woolen miﬁs gutted.! C. C. Jvulien..
| 'Washed, 20c.; unwashed, 1oc.; rejects, 15c.

o :
heese factory at Phillipville; loss,
! 4

Fralei;‘zh.—Losses,
ftual. y
dperial Oil Company.—Fire was-trifling,
g $20. f

Ferguson’'s

86,000 ; insurance,

boarding-house burned;

J-

Mrs.

Barn, stables, etc., thn;on,
insurance.
Dufferinc Hotel;* loss on buildihg,

ings, $1,500.

§ Palk’s furniture shop dama
o, mostly by water. L
of Fleet’s grocery shap destroved by
e; insured for $1,000.]

i-Convent of the Sisters| of Charity

Bl_\- $80,000; insurance {§44,000.

i‘, Ont.—Three blocks| of shops and

rned. Particulars not pbtainable.
t.—Furniture owned by St. Joseph’s

‘losses, $60; insurance, |[Hartford, Con-

ch by fire.

de-

pt.—Curling rink destroyed ; losses, $12,-
84,500,—Phoenix, Northern & Western,

. B. Stringer & Co.i—Actual losses
yore, $2,500; FEconomical, $2,500, and
Indirect loss will be considerable.
. Three office buildings., the Bank
tes burned. A cement building and the
?ﬂv § efforts prevented a more disastrous
g i
Stringer & Company’s Alexandra Block
ding, $7,000. Macleodls haberdashery
sbarber shop damaged; | loss, probably
artjal. | )
ompton Avenue public {school gutted;
basement: to heat water, school being
Loss, $18,000: insurance, $9.500 on
ttings. i
.+Standard
badly

2,500.

Dfain Pipe Company.
burned. Estimated losseés,

Supposed it

roke out in the top flat of the Hees
eet) *Saturday night. The damage done
The following are estimates of

on & Company, $50000: Clarke &

| & Cowill, 8$15,000; Wrinch,:McLaren

ey ‘& Hamilton, $6,000., The total in-

144,500. Building covered in the Sun,
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Sovereign, and Waterloo.
real, Alliance, Gore, London Mutual, Perth

Traders. Pocock & Company covered in ﬁom :
(London), N. B. and M., L., L and G., and Alliance. Wei

& McLaren have about $15,000 in ‘Northern, Quebec Tiach
Canadian, Merchants, and Independent. James Weir
Losses, $100; insurance, 82,500, British American. T el
Company. Losses, $700, mostly by water. .'a &

B

COMMERCIAL MARKETS.

Toronto, January 2nd.

Provisions.—Business is fairly good. T situa =4
tion has changed, the supplies bei‘tzlg so snl:aellp?l‘lﬂa",
is at a premium, prices being much higher than a few
ago. We quote :—Creamery prints; 29 to 3ic.;
solids, 28c. ; dairy prints, 26 to 27c.; dairy solids '25 to 26c.;
candled eggs, 22 to 26¢. ; lard, tubs, 12c.; pails, 1’25‘(:.- h‘
cheese, 13%c.; twins, 13%c. \ :
Croceries.—The wholesale trade is quiet, although a
good average business has been done this season. Satisfac-
tory business is expected with the coming of spring.
. Mides.—The market is demoralized.
given below, as one authority remarked to the
Times, ‘“‘speak volumes.”” The quality of the hides m :
ing worse every day, usual at this season. About the middle
of this month some improvement in conditions might be ex-
pected. But everything depends upon the money markets
We quote :—Hides inspected, No. 1, sc.; No. 2, 4c.; No, 3,
3¢.; country hides, 4 to 4%c.; calf skins, 8¢.; kips, 6c;
sheep skins, 75c. ; horse hides, $2.25. s
Tallow.—There is nothing new in this market. . We
quote :—35 to 6c¢.

Wool.—The market is’ almost lifeless. We quote:—

Montreal, January 2nd.

Business in general merchandise has been confined to
retailers’ during the past few. weeks. = Wholesalers haye
been standing aside in order to give every o ity to
retailers to dispose of all the goods possible. muj
ports are heard regarding the holiday trade. Many
the opinion that the crowds in the stores were not so
as during the past few years; one or two merchants have
admitted that their sales fell off somewhat. Others re
ported a' good increase. It is generally thought there has
been/a slight falling off.

Butter.—The market shows very little change, being o8
the dull side, with prices in some cases, a s lower.
It is' said that the quality of the offerings is also a little
worse, so that steady prices are reported. Current makes
range from 26% to 27c. per lb., Novembers being 27 to 28,
and Octebers 28 to 28%c. per lb.

_Cheese.—The market shows little change, the demand
having fallen off. During the next few weeks England will
get back to business, and it is expected the sales will be
fairly large. Prices are 123c. for white Octobers and 13¢.
for white Septembers, colored being in ‘each case Xc. more.

Eggs.—Some glycerined eggs sold at 20 to'21c. during
the past few days, selects therefrom being 24 to 25C.
storage were reported a cent. under these figures,
pickled about thé same figures. Fresh eggs,
at 3sc. '

Ml Feed.—The market is a little on the dull side and
millers have reduced prices $1 per ton. Manitoba bran s
quoted at $22 per ton, in bags, and shorts at $23.

Hides.—The market is absolutely dead; no change bas
taken place in prices during the past few weeks.

a few

) Winnipeg, January 1st.
~ The mild weather has made trade in furs and dry goods
lines slower than usual, but in every other comm ity

has been a surprisingly good demand.
I

e -

ENGINEERING DIGEST.

Technical Literature is an interesting monthly
known on many continents. It is an engineening -
iation—an epitome or compendium of published informatio?
on technical subjects—it deals with the subjects of
interest, not merely with the literature of these subjects, 37
might be erroneously assumed from the w “M
literature.” A magazine of this kind is e”‘ﬂd‘n’u.
ning the natufre

volume

“ Engineering Digest,” and after careful consideration
title has been adopted as most clearly defi

Londop and Globe, Mercantile, | the publication.

Clarke & Clarke covered in.lu- !
and

F
1

F

The quotations ¢
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K EXCHANCE THIS WEEK.

$TO0C

; eek of 1907 witnessed nothing of moment

. e cm';fr:e:s. Th«?otendency of prices was upwards,

"‘% any declines, being recorded. The firmer tome was

few, ‘; some extent by the tenor of the meeting of share-

ofrthe C.P.R. on Monday, at which was authorized

the issue of the $28,320,000 additional stock of the company,
the directors

later deciding to issue $24,336,000 of t!ns
¢ at par, to holders of record of 13th instant. The
;ce thus shown by the directors certainly ‘was encour-
; The stock of the company responded under active
”ini in London and New York con§|derable activity being
e displayed in Montreal, where prices advanced to 154J.
W PR. was not the only security to advance on the last day
de old year. Lake of the Woods, common, sold up to 71,
int rise,
:g.:o;m Richelieu and Ontario was a point higher,
selling at 62, as was also Montreal Street, at 181, and Iron,
at 43 to 45. Shawinigan made a fractional im-

t, a few sales taking place at around 54%.

{101;360; Colonial, 74,250; Drummond, 108,920} §# iFoster,
611,806; Green-Meehan, 196,780: Hudson Bay; §a3,170;
Imperial Cobalt, 37,530; Kerr Lake, 644,800; Kingf§Edward,
62,250; La Rose, 5,700,875; McKinley-Darragh, ®467.035;
Nipissing, 4,788,249; Nova Scotia, 493,000; O'Brie@.i 2,6606,-
360; Red Rock, 91,443% Right-of-Way, 258,220; Silyer Leaf,
93,6018 Siylver Queen, 957,157; Trethewey, 1,710,438 :: Town-

while the preferred also advanced, selling ~

| But to any visitor in possession of his five senses th

Seme think that financial conditions do mot as yet justify |

the advance which, at present, seems imminent. It is known
that the market movements rather precede than follow money
itions, so that, save in unexpected occasions, the market
is discounted before the actual occurrence. It would not be
ising therefore to find a gradual strengthening of prices

during January.

i

site, 234,278; Temiskaming, 430,611; University, (113*".

The total shipments for the year 1907 are | 88,081,010
pounds, or 14,040 tons. In 1904 the camp produéed 158
tons, valued at $136,217; ‘in 1905, 2,144 tons, <§ahed at

$1,473,196; in 1906, 5,129 tons, valued at $3,900jpo The
estimated value of the ore shipments for 1907 arg Between
$10,000,000 and $12,000,000. : ® g g

f— - ———
E”G,IIH VIEWS OF COBALT. |

*“ The would-be investor in this country has t
before him for forming a sound judgment as to th¢ pfospect
of any of the mining properties at Cobalt if he will ondy avai
himself of them, and not be led away by wild catiprpposals.

ence of silver in.enormous quantities is beyond ithe
bility of doubt. ‘When you have walked along of upon the
rich veins of the precious metal that are being wgrked from
the surface, when you have descended, candle in haid, into
the bowels of the mine and seen the pick at work upon the
virgin rock, you are in a position to know that, ﬁ rate,
in Yorkshire language, “ the stoof ’* is_there. m Edi-

The St. Lawrence and Chicago Navigation Company will | 5on’s Jatest dream comes true, it is possible that Cobglt may

issue 1,000 new shares of stock, at par, to shareholders of | hecome more famous for the product from which 3t t

ed its

record of January 20th. Payments are to be made in in- | name than for its silver mines, for cobalt is thefe iR
, quan-
sllments of $25 each, on the first day of February, March, | tities, with its pink bloom coloring the native ‘sil fer > ore.

April and May. The new issue is made to pay for additions | Hitherto the profusion of the latter metal has di

to the fleet. ¢

An encouraging opinion regarding the Nova Scotia Steel | Globe.

and Coal Company was recently published. If the company
sever manufactured a pound of steel, it was stated, the
enterprise would still exist on a dividend-paying basis. This
will prove a2 welcome assurance to stockholders who may
have been fearing the effect of a prolonged trade depression.
It was further stated that the compamy has sufficient ore in
yhal Wabana to keep it in operation, merely as a mining
nﬁnq, for many years to come. In addition to the land
properties at Bell Island, Newfoundland, the company is

i

getting into touch with its submarine areas, which are richer |

than those now being worked. The Dominion Iron Company

is now developing its Newfoundland areas, which extend one |

ﬁ_ﬁm shore, and beyond these, stretches a mile of Nova
Seotia Steel and Coal Company’s iron areas.

The demand for seats on the Montreal Stock Exchange
bas been exceedingly light for a considerable time. During
the past few weeks, somewhat more interest is being mani-

thus indicating that some financiers feel that the
stock exchange -business is to improve if the near future.
bid of $14,000 for a seat was made eatly last week. This
t'h? followed a little later by a bid of $14,500, and, towards
Gls:id the week, $15,000 was bid. A seht was offered for
stociul':::“ the entire issue of $400,000 Windsor Hotel new

ing taken their full allotment of stock. The company last

ms?::ed earnings of 22 per cent. on its common stock,
bt thnecwh addition to the building 1s’t_:ompleted next
" ’ otel should show a large? increase in its
& ':f':zmigmn was unanimously accorded the Credit Fon-
nesting ofo hanadlen. to increase its capital stock, at a
o Py Bass arehdnlders held recently at the Bank of Paris
A l:’n er the i.resldcncy of Mr. Thors, director-
:;md““l e bank. THirty thousand new shares ’ will be
Shaat 500 francs per share. nat?
%, fel:d:)‘e)lr?";, of the Dominion Coal Company, who may
o "1‘1; ed over the recent conflict regardiryz wages
St e inagement and the emplnyces, will be glad to
tiliation ot matller will be submitted to a-board of con-
Lintle bas e Industrial Disputes Act.
usiness has been done recently on the Vancouver

ock Exc ' !
hange, hit 2 revival of greater interest is looked

orn the near future.
pany h:‘v:"a"’:";m‘:l'gv sh.arohnlderﬁ of the Sao Paulo Com-
the amount +n "u an increase in the capital by $1,500,000.
3 par in England 'Ln"i'hmn. $600.000 has been already placed
1Ssued ar 5 lat.ﬂ" d at $000,000 treasu_r_v .ﬂtO'(‘k remains to
dltered conditions \\'Hla}::. *Thf total capitalizaion under the
- 10,000,000.
————_————

COBALT ORE SHIPMENTS.

—

Cobalt ore shipments, in pounds.

‘ The following are the
Trethew
ey :
§ 'h‘,,|62£:°" ;‘:;31‘-}"24.250 |l‘munds. or 62 tons. .
Yar ended e ore shipments, pounds, for the
Cobalt, 1p zls)szmber_ 31st: Buffalo, 2,208,820; City of
13%0; Coniagas, 4,798,710 ; Cobalt

e

A,

been subscribed for, all but two shareholders hav- |

week ended December 28th: King FEdward, 62,250; |

‘attention of the Crown had been devoted *to the§ Hjghland’

ragted zt-
ondon

tention from its scarcer and more valuable rival
4 ) .
“ The immediate richness of the ore is beyo
but mining engineers and geologists held the
the ore was confined te the ‘‘ Lower Huronian congl
and that it would go ho deeper—hence, that it wi
But shafts which have been sunk on the property @@
conglomerate area have proved that the deposits
character and value. In one case the vein goesg:
tically, and assays 1,450 ozs. silver, 4 per cent. ¢
per cent. nickel to the ton. This condition pregai
north-east, south-east, and north-west of the
glomerate area, permeating three different ge
mations. This is the strongest evidence that th
continue at depth, and leads to the opinion that ¥
be the greatest silver-mining camp that has ever
London Investar’s Guardian. -
“ But-of all the resources of Ontario, probab
interesting are the silver deposits in the distric
Six years ago what is now a thriving and go-ah
6,000 inhabitants was a tiny settlement of three
significant huts, or shacks, as they are called, ang
well for the faith of those who have identified |
with the mining industry in the neighbourhood t
isting buildings are substantial structures, an
intend to form the nucleus of a permanent city.
Stock Exchange, an opera house,’ and a number o
buildings. Everything, in fact, indicates prospesity: except
the roads, which are abominable."—Financial,Neq;s. £

- 3
COMPANY PROMOTINC REVELATIONS.

» ;)

&

t& most

Law Case is throwing startling illumination on ceffaifi forms

Until Monday, st [of the

. g |
The evidence given in what has become knawn as the
of .mining company promotion.

Mary claims, of which the Monetary Times in i? i!sue of -
1l

October sth said :— 1
“Highland Mary is t An egh
name for a mine, certainly.

he latest flotation.
The promoters say : )
long

that no stockholder of the Highland Mary will} li§

enough to see the ore: exhausted. Those who huyﬁ_lsghland
Mary shares now at ten cents and kcep them, Wil never
regret it. Probably no stockholder will live long #ngugh to
se¢ a return of his monev in dividends. It is gifficult to
understand how any financial agents, who consider their

reputation of value, can be induced to peddle shargs bf such
a promotion. The fact that otherwise reputable dgily news-
papers open their advertising columns for .exhibi@g ¢f com-
pany promoting impudence, is another matter for Rflection.”’

W. D. Hodson, formerly superintendent at fhel “Blue
Bell” claim, stated he had got in five months onlyi t#
assays from the property, one of which went £1.50 §
and the other $2.60 to the ton, notwithstanding rt
ments which stated that the assays ranged fror 200 16
820,000 to the ton. Crown Attorney Prick remark i} “The
members of the firm of Law & Company, | understgnil, have
taken $300,000 from the public, for which there sefms to be
little or no return.. I think the bail should be sybitantial.”
Frank Law’s bail was increased from $10,000 to $2§,800.

On Thursday Frank Law was committed for ﬁal, his

Central, | bail being increased to $30.000 -

&

»
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West—Opportunities for| the Capitalist—
i Freight Rates.

Mgnetary Times Office,
~ | | Winnipeg, December 3oth, 1907.
The busin@ss men of Western Canada have probably
learned mor ithe|past six months from a business stand-
 previous six years. Yet, in spite of the
and depréssion in industrials the wholesale
‘ii:nipeg are well satisfied with the past
onth of December has been a record-
By in |their drawings; all are looking forward
wyival in business in the spring time. '
h§s been granted during the past week

year’s work. [
breaker to
to a strong

\companies, which promise to become factors
¥p of Western Canada. One concern will be
§ito the manufactu of pulp-wood, and will be
Zﬁ)rt {Alexander Lumber and ‘Manufacturing
ke ipravisional directors are closely connected
f railway, along with W. F. Hepburn, of
ftarjo, and a local real estate agent The
wned by the company are said to be very
clase proximity to Lake Winnipeg. The
mpany is $100,000; work will probably be

| the jcoming spring. The, incorporation of a
company to bl known as the Argyle Buildings, Limited, with
a capital of 5;003 shows evidence of there being consider-
able ‘activity ili realiestate, from the nature of the incorpora-

. o ,

tion papers

: and Electrical Enterprises.

3 hag been formed by Mr. Wm. J. Gillan, pro-
moter, of Ne@ York, for the erection of a mew theatre in
Winnipeg, tothbeé khown as the Imperial| Theatre, Limited.
The capital of the kompany is $100,000. |

Incorpo n has been granted to a number of farmers
and others im the wvicinity of Glenwood, Man., under the
.name of Glegwood Commission Company, with a capital of
$200.000, for §he building and operating of flour mills.

Western €anada is a field for electrical supplies, in view
of the vast afiportunities for obfaining electric power from
‘the waterfall&lif the’ West. This fact has appealed to a
strong syndigite, composed largely of Winnipeg men who
have been gr@nted an incorporation under the name of Van
Bergh Electrig. and Manufacturing Company for the purpose
of manufactufing all kinds of mechanical instruments, with
a papital stod® of 8250,000, 5

The Manlfoba Government and the Bell Telephone Com-
pany will prabably -come to an arrangement regarding the
taking over e Bell’s svstem used in the province. The
company’s € m and buildings were thoroughly examined
“bv Mr. O. French, chief engineer of the Department of
Telephones ofithe Manitoba Government.| A special general
meetine of Bl Company shareholders will be held at Mont-
real on Fri i discuss the proposed sale.

Western C or the Capitalist. |

“T am nged that Western Canada offers the best
opportuniti the capitalist of any ip the wide world,”
was the re ofiFerdinand de Jardin, a Belgian capitalist,
who is conn ?v.gd with the LLand and Agricultural Company
of Canada, cempany chiefly interested in Saskatchewan
lands and n i8h Columbia fruit lands. | Mr. Jardin thinks
there is na § nd ‘for pessimism in the West, the position
of Western #ahada being more favorable. in a business
sense. than st anv other part of the world.

The cityg@rf Winnipeg has lodged its defences in a suit

« brought agailist it bv the Decarie Manufacturing Company,
contractors rf:th installation of an incinerator which has
not heen satiffartorv. They counter claim under three heads
for 887,852, @<iwell -as alternative damages for the non-ful-
filment of th rms of the indenture bv the plaintiffs. "The
action mav ¢ months, if not vears, before it is settléd.
Evidence in Freight Rates Question.

Eviden #ll be taken at Port Arthur on Saturday and in
Winnipeg ‘on§Mbnday next in regard to the objection to new
local freight Briffs out of Winnipeg which ;went into operation
on Novemhef 25th. The Great Northern, Railway Company
desire to }]xln the rate reduced to $2.50 per ton on coal from

alley

-| Arthur, and the new rate would effect a savi

|

per ton as before. This has been obj '

dian companies, who say that the pres)::ttefatt: :f’ v
should be maintained. The Great Northern ; b
accept J cent per ton per mile for 355 miles ﬁ-u
Emerson, and ask that the Canadian Northern on;h.u
allowed to charge more than 1 1-7 cents per

the remaining 66 miles from Emerson to W'm. g
a step in competition with coal from Fort Willi..'

Hi

1

sk
el

per ton to the citizens of Winni on ;
from Duluth. -~ s

A meeting was held last week to h views
shrewdest business men of Winnipeg xegu:ntll'le the
for Winnipeg in its business prospects and what-

be taken for the promotion of industries in our

the Premier of the province and fifteen leading
heard nothing but optimistic prophecies regardi

of the “Land of Promise” and its gateway

— -
WESTERN CANADA.

H
i

Banker Says Confidence lo_l(om of uture
Tells Why. e -

—— i

“The country is all right; business is good.” So said

prominent Winnipeg banker to the Monetary Times in the -

Wesu‘:lrn metropolis this week.

““] was surprised to find how well collecti 1
made,”’ he continued. “The money sent out ‘t’:’m
for crop movement is returning. The money stringency has
been a blessing in disguise to our country. We were going
too fast. It would never have been possible to establish 2
cash basis in the countsy while things progressed as they
lately did. Now the wholesaler realizes the necessity of
selling on a thirty days basis; the retailer understands that
he must pay for the goods when he orders them.

Lesson Was Learned With Little Cost.

“It is almost impossible to understand how cheap has
been obtained this lesson in economic finance. We are a new
country. The same result @would not be obtained in the
States or- any other land. While I do not expect to see 2
immediate return to speculation, yet land values will never
go lower than they now stand. The prospect is for consié-
erable activity during the coming summer. Only men in fis-
ancial circles know the amount of capital which is pourisg
into Western Canada at the present time. Capital is taking
advantage of the high rates offered on mortgages and other
sound . securities. I cannot see that there will be any oo
much currency in the West, as it will depend largely upon
the action of our banks as to what credits will be established
I have no doubt this New Year, but that every legitimate
business will get all the credit to which it is entitled, after
the first of the year.

Outiook for the Present Year. .
“In banking circles the past twelve months . have
marked with success; there is no reason why 1908 should not
be more so. The volume of business will -
crease, and the bank clearings of Winnipeg will compar
favorably with Torgnto or Montreal. I believe that Wins-
peg’s clearings, within the next four or five years, will pass
those of Toronto. We have a coyntry at the back of Winni-
peg which is capable of much. A great deal depends upos
the .progress in farming in this Western land. I am well sat-

isfied that only the optimistic man‘can be a success or a help -

to the Western country. -Western Canada survived the
season of last year and the early frosts, and brought in large
returns from her exports in wheat and cattle. ,We should
have confidence in the future of the country.”

— e/
ENCLISH WOOL MARKETS.

The market here continues exceedingly quiet, "”w
Monetary Times’ Bradford correspondent, Messrs. o
Marcan’s, and since the beginning of November there d
been a gradual decline in prices for almost all d’,"*
wool, though home-grown wools have not dCPm”.‘d hd ™
same proportion as colonial wools. People are u“‘:,
wonder when the bottom will be reached and several
erders are being held back in the hope of
dropping more. Our own private opinion is t o™
is in for a few weeks or perhaps months bad t , but

| same time we expect that prices will improve again fol-

the end of January. Tops to-day are quoted at M“_u
lm\'igq. rates: a4s. 13%d., 46s. 14%d., 508 18%d,
22%d., 6os. 25%d. .

Trade in Huddersfield, Dewsbury, Leeds .m'l'n‘ :
quiet. Shoddy manufacturers were never quieter same time
no orders in hand practically speaking. At the h“’
thev are not reducing prices, as rags cannot yet B¢ '
cheaper. .

¢
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ancouver Office: Representative: A. OSWALD BARRATT,
819 Mastings Street.

.
TIMBER RESOURCES(‘

P

is Prominent Topic in British

c.sration
Columbia—New Westminster is Growing.

Monetary Times Office,
Vancouver, B.C., December 28th, 1907.

it bia lumbermen are much aggrieved over th_e
wntthl:,haf olzg?bservam Government should have made it
ale for the Grand Trunk Pacific. Railway, which has
been ted considerable assistance, monetary and other-
wise by the Federal Parliament, to send large orders for tim-
bers and ties for construction purposes to the mills on the
Usited States side of the line. A few days ago, the G.T.P.,
securing a tender for about $2 a thousand less, sent over
orders which will keep the mills at Blaine busy until hext
sing. That this should be possible is felt all the more Re-
ause business has fallen off so much here, what.with the
general stringency, the mills are practically shut down, and
the period for annual overhauling -this season ‘will be much

" Jonger than usual owing to the inactivity. Not only that, but.

the Coast has thousands of unemployed.

Duty on Lumber.

A few years ago the Western lumbermen made a
sirenuous fight to have the duty put on lumber coming into
the Dominion equal to that on lumber going into the United
States. That was after the slump in the sawmilling industry
in Washington State, when large quantities of lumber were
dumped into the Canadian market, demoralizing prices,
while at the same time keeping intact the good market in
the United States for their own producers. The defence was
taken that ‘cheap lumber was needed for the settler on the
prairies, but it was argued then, the cause being demonstrat-
el only a2 week or two ago, that such a course did not give
cheap lumber. It gave an added profit to the retailer, and
that a conspiracy to keep up prices was then in vogue ind
has been since was proven in the conviction of the president
of the Western Retail Lumber Dealers’ Association in the
Supreme Court of Alberta.

_Nb duty was put on, yet no good was served, and once
mﬂe American mills are getting the advantage. With
extensive railway construction in the coast districts, # is
very probable that other large orders will go across the dine.

first appearance, it might be as why cannot Canadian
swmills compete on even terms. I has been pointed out
before that supplies here are much dearer than in Washing-
ton, tht_all‘marhil'wry is from 25 to 33 per cent. higher in
price, owing to the careful consideration given other indus-
t""b!!h_e(}ovemmem. and most important of all, by being

to ship <:omm“cmh stock into Canaday the market for the
ides, on which the greatest: profits are, are pre-
served for' the benefit of the United States mills.

Wilish Columbia Wants Consideration.

They can afford to even cut prices for the Canadian con-
‘er of rough timber and lumber, las it is more than made
i the sales of the better kinds of lumber. In shipping
W)Cand; American- mills not only have the pleasure of
m.m‘pd of something not wanted over there, but aiﬁ' the
mnﬂ‘}’? of doing their little to demoralize markets here.
by tish Columbia asks is only that consideration which
‘"': :’ every rther industry in Canada.

rovincial administration took an important step

last Monday, when it decided to reserve all timber Jands not
9 '“."l up by lease. license or Crown grant. This
M":‘:‘h aTmnst unanimous approval. During the last
. 'W0.an immense amount of timber has been staked.

sty ject in rrl\'ost cases being for speculation. Large profits
Srhvage fmf;::lt‘d. and the Government does not see, since
should nop & S 31’.9 being made, why some of the money
Jost how = re:o‘:u-d for the bfneﬁt c_sf the people at la-ge.
1Y Drobable Tht ¢ reserve will be is not known. It is
icenses oy at an increase will be mad'f- in both special

the royalty on the amount of timber cut.
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So many are seeking homes in New Westminster]#which
is becoming a larger industrial centre than ever, thit the
Hemphill Brothers, of Vancouver, building contracto ${ have
secured a number of good locations in the Royal City agd are
erecting houses thereon. © Some stores are also being #built.

How the remote interior of the province is developlng is
shown by the statement of Mr. J. B. Sylvester, who i8idown
from Bella Coola. This place is located at the mo# of
Bella Coola River, a little over 200 miles up the coast. 8When
Mr. Sylvester went there as a pioneer thirteen yea 4 ago,
there were few white people, but now all the availabléflands
for: settlement are taken up. It is becommg !an ou tting
point for parties going into the Bulkley and %@_}55 ake

; g

districts.

A large amount of British Columbia fruit will go tdl Aus-
tralia next season, the Duffy Company, one of the gest
importers there; having placed an order for 32,000 box el w'th
Mr. James Johnstone. of Nelson, B.C., president of thelBrit-
ish Columbia Fruit Growers®* Exchange. ; i

The city of Kamlbops is anxious fo have the Indiafls re-
moved from the resefve just outside the city to anothericlose
by. The object is to have the land in the reserve cultis ted,
7,000 acres being admirably adapted for fruit-growing and
agricultural purposes. Only 200 acres are now cultivated.

—_————

A STORY OF COAL.

Strike in Australia Demoralizes aniness;—
’ Steamship Line Tied Up. '

ewW

(From Our Own Correspondent.)

A st s AP o MNP

¢ Sydney, November 26, 1907

_For the past two weeks trade has been affected By a
strike amongst the miners of the Newcastle district,; th¢ im-
portant coal producing centre of Australia, furnishing nearly
all. the coal exported from the country. There are seVeral
points of difference put forward by the miners but the real
1ssue 1s an attempt to get rid of the use of machinery irf coal
mines upon th® ground that the use of electricity as a dri ing
power is dangerous in coal mines.

Object to Machinery. -
The miners first struck in a ‘mine in which the mach ery
was in one half but offered to continue to work in the poftion
in which no machinery was used. The owners claimedfthat
it could not be profitably worked unless both sections Were
running together, and accordingly reciprocated by shufting
down the other half of the mine. This threw the menfem-
ployed in that mine upon the Union’s funds, and as fufther
strikes were threatened the miners in the mines not imdiedi-
ately affected thought it was just as well to shut down plto-
gether than to be compelled to divide their earnings wit i the
members of the Union out of employment. i
The Premier intervened, and by getting the two pdfties
together succeeded in securing their agreement to reopeg the
mines on condition that the matters in dispute were ref§rred
to a special court, consisting of a Judge as chairman ahd a
“skilled representative of either side, selected by itself It
is another .instance of the breakdown of compulsory arljitra-.
tion, due in the first place to weak Governments in the ipast|
not having enforced the Act, and in the second place thr§ugh|
overcrowding of the Arbitration Court, so that it wag im-|

T

possible to deal promptly with disagreements as they ave |
atjsen. How lang the dispute will remain unsettled is & ghat-
ter of serious concern. i

The coal strikes affected every line of trade, com ing

even in.the short time it existed, the laying up of steamrs;
reducing the ferry transport; threatening the stoppagg of
electric light and gas works. It also affected the railgays
seriously. Coal went up to a famine price. Fortunatglg, in
most of the cities concerned, wood was still available Bind
the bakers fere not compelled to close though the mills fhad
but small stocks on hand. to continue operations. It i re-
quisite, therefore, that some system should be adopteq to
minimise to the utmost the evils of these threatened sirikes
The éssential thing from Australian experience is thati wiiat-

!

|
Trade. ' !

S'Q::hl K. Smit
Some ‘:’“Compat‘:. was in Victoria this week and gave
 Cana § regarding the shipments of fruits from Mexico
ETowerg 1
ad Vaneoy o““’"\ will not only be shipped to Victoria
Product- jg "ver. bm"as",‘o points in Eastern Canada, the
Mt Smith hm “nd adntirably adapted for the winter trade.

i ﬂlt“'l} %0 leased a salt mine off Mazatlan, and a

will be brought north on next trip.

, and

Ontracts have been made with large Mexican |

|

h, general manager of the British Coast |

ever law is passed, it shall be resolutely enforced by 4 cjgur

i
2

Cable Address “Financiers.”

CANADIAN FINANCIERS LIMITELD,
Promoters, Brokers, Financial Agenls. }

Local industrial and financial shares bought ang se

VANCOUVER, B.C.

Code Western Uhiof
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ageous Gover ent.  If the first strike in the mines had ! new line between Sydney and Vancouver;

-
I‘

been promptly| P mished, this last would not/ have occurred. | Messrs. Weir & Company. The agents ar:. now '“':
A Board, g#nstituted under the Wgriculture, Implement | further instructions. The basis of the trade of the new fine
Manufacture I ation and Sale Act of New Zealand, re- | Was to have been coal from this end and timber from British,

| Columbia, with any other freight that might be offered,

cently sat at/:Christchurch, to investigate complaints of | - 5. Lt The
alleged unfair ‘competition by the International Harvester | Den of Ruthven ’’ has a capacity for 7,500 tons and, the
Company and Hie ﬁ assey-Harris Company of Canada. After | other steamers of the fleet are expected to be of like

‘a little evidend@ithe case against the Massey-Harris Company | portion. ) ‘ pro-
was withdra The Board is reporting, however, unfavour- | It speaks something for the growth of the trade that the

ably to the ernafional Harvester ompany upon some | owners of steamers can enter into it without asking
poi:ts. The | ovi:::mems of both Adstralia and New Zea- | sidies from the Governments interested. There ig‘:‘ =
Jand are wrestling vigorously with legislation; New Zealand | prospect of profitable business. The sugar offered g
to put down miénopolies in the handling of flour and other | Fiji has been beyond the capacity of the two lines now
products ; and Bustralia to give a monopoly of trade to their | between Austl:alasxa and Vancouver. The Union
: own manufactiirers but also to compel them to share the | Company of New Zealand recently sent the “ Aparima ” with
result with waflkers. The court has found that some of the | 7,500 tons of sugar from Fiji to Vancouver. The '
chief manuafcgirets pushing a prohibition tariff were guilty | steamer following took as much as she had space for.
of not paying fir wages. The Government is in a dilemma
in consequenc lgtl,to do t}nder the cirﬁum$tanccs. It loo]kls ;
very much -as|i# manufacturers will escape paying the
Excise .Duties |Brhich legislation contemplated through tech- ENGLAND TALKS OF CANADA.
nical omission§ iri, the legislation. : .
The coal ffike has cancelled the sailing of the “ Den of | Canada’s Trifling Setback Given Undeserved Publicity
Ruthven ” whigh Was to have been the first steamer of the __Commercial Notes.

B | - (From Our Own Correspondent.)
FACTORY LOCATIONS. - :
i ¥ 7 London, December 20th.

gii

—eao——

i

iy

The folle - Canadlan . are With some exceptions, nothing is much theard of but the
effering to secure onter- dark side of Canadian affairs. The voices of Mr. Clouston
prises. Interested should ocorrespond with and Sir George Drummond ha:r’e reached us; it is not in fin-

below order faeilitate ancial quarters that there is distrust. But appearances do
:: _ of M firms with go:spire to make the outer public think Canada to be ina
' h ! ad way.

§ ready to make special concessions, The first- influence was Lord Strathcona’s necessary
we are shirging a very nominal rate hm warning to our people not to emigrate to Canada until April
this " 1t will be furnished fer the .at the earliest. With this came the stoppage of operations

: | for the season of some of the charitable emigration agencies.

v ® -, ; The fact being well advertised by the press lead easily to

; “ larger conclusions than occasion warrants.

o L Manufacturers desiring good An Instance of Misinformation. 4
BR ; LLE location are invited jto cor- Various pens have busied themselves with the situation.

. . " respond with El One fatuous writer, from figures. of 1891 and 1901, deduces

| , | the fact that profits are up and wages down in and

WM. _"}BARBR- Sec’y. Board of Trade sthat no room for skilled workmen exists. That is an ev
BROCKVILEE | . . - .- e | ONT '~-"ample, showing more absurdity than the average, but it

& 2 exists.
= o ——— | Then the speeches of Mr. W. R. Trotter, described as
{3 1] | general organizer of the Trades and Labor Congress of Can-

: ¥ 8 ! t ada are being strongly advertised. Soup kitchens in Toron-

Canada. No other ' to, unemployed in every centre and doctors, drapes,
w IPEG » . - | plumbers, stonecutters, and all manner of people digging

j o pont; = , —_—— | trenches in Western streets, are the details he puts before his
Canada .i""\“ the same combined advanfiges for audiences. Instances of the bad faith of emp}oyets who pay
oo Malalitbeor or Investor s Wiasi Lot us sead | only half the wages promised by their agent in ae

Parrey Peg| | cited. The tale is one in which the Laborists find .
you full ion. - | tion of their gloomiest anticipations. The Free Trade papers

ARE

E . | see in it all a damning indictment of Canadian ot
| ism. The publi¢ accepts the story at least as evidence
CH - LES F. RQLAN D, | Canada is not all it has been said to be.
8 | - { /
Ifdustrial Commissioner, Partly Due to Politiclans. ¢ il
’ ! ’ , It is unfortunate that this outcry should coincide with
The W peg Development and Industrial Bureau - some considerable writing-down of Canadian politicians. A
| | remarkable number of extracts from Canadian papers shov-
— : | ing their venality to be a matter of common repute have been
‘ . | | published. The squabbles, too, of the Farmer’s Convention

CIE T ' =1 | and the Canadian Manufacturers’ Association have ré
Absoluiely Fair Freight Rates in all Directions, some atténtion in English print. The items expi
Uneq] Railroad Shipping and Distributing fail to justifv—the prevailing. fit of ‘“‘the blues.” 1ocid
Facili iSypplied by Four Great Railway. From all this it is a relief to turn to a sane and Iu
Systems, -%d Lowest Rate of . Expenses, at ' explanation of the difference zetween the financial organi#
‘ 1 ‘ tions of Canada and  the United States. The Hﬁ:@”‘l,

GE LA P Guardian has been effectively contrasting the tight
bank, with its half-baked management, isolation and We
Canadian concers.

1 resources, with the strong and able
MANITOBA are coming more and moge to see the real seat of Americas
T !wi#h Free Sites for Industrial Purposes, financial troubles in its inept banking arrangements.
insures anpfactursrs, Wholesalers and Jobbers the Mr. E. H. Holden, of the London, City & idlan .u'
fullest| iblg participation in the coming era of un- proposes a measure taken direct from Canadian polity fer
g:;:ca:i - SP:E‘:""';'\?:: certain to prevail through- the improvement of our banks. Let the Béard of 'n‘de,h‘t
‘ i ] : ' says, ask bankers for balance-sheets showing the w’ .
The jbilities are practically unlimited for all sorts specie, Bank of England notes, balances with other their
{ | of industries! * and balances at the Bank of England, which coml)?:“
Full an@ adthéntic informatiori supplied promptly and reserves. He predicts that silently, but syrely, gold
with plessute would be increased.
i 3 p
'HERBERT W. BAKER, Secy. | Wou/d Abolsh the Bank Ast. = ..M
L i *  The call for a new. return is a trifle in m“mm As
T pd Club and Board of Trade. ' Holden’s bold plea for the abolitiolr: of the':;‘km s x of
P joint-stock banking is now done ‘‘there 1s
I xo o\la’' Praiste, M.nl-tob.. | an inflated issue of notes’* The reason for the cAadﬂl"-f‘w.
' I'to be non-existent and its revocation was mot

-

i
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score that it would be remuneration to bankers. Mr.
e h:h grgluments all in order to show that this sixty-

DEBENTURES FOR SALE.
il

ryeasure is depressing prices of securities and limit- |

!:t::d supply of reserve gold.
. of Canadian cattle. It is whispered for the thir-
tieth time that something is actually to be done. The Board
of Mricnlture'have the affair before them and action is a
Tracing the embargo back to its be-

ibility, at least.
”m‘b‘h":me finds the origin of the order in 1893. In that|

tation is renewed against the restrictions on the im- |C IT Y O FA RE G I N A ’ S S K4.

Debentm:s- for Sale.

: an animal from Canada was found with pleuro-pneu- marked “Tenders for Debentures” will be receivedfuntil 5

monia. Importation, except for slaughter -at ‘the ship-side, | o’clock p.m. on Thursday, the 23rd Day of Janu
was peremptorily ended. It is true that the animal was sub- ' for the purchase of the undernoted debentures of th¢ City of
shown to have contracted its disease in *Scotland. | Regina. 3 : r

The restriction remains and it affects adversely the supply
of meat cheaply to our people. 1%

Commercial Situation Not Better.
In some ways the commercial situation on this side is .
yorsening. In engineering, trade is less abundant and un- | 4
certainty over prices checks progress in many directions. |
Remittances are coming badly from New York and the safety 4
is threatened of one very large and generally prudent mer-|
chant-house prominent in the dry goods business between | 5
England and Canada. ’
Many firms in England are involved in German compli- 6.
ations. Failures and rumours of failures impending in
Germany can be heard of on all sides. There is an uneasy
fear that awkward failures may come to pass here in Jan
pext. And caution is being observed closely.

case look no better. Here, as well as across the Atlantic, |

some men are urging the rest to dispel their gloom and be | the Bank of Montreal in London, England, New Yo
. J | real, Toronto or Regina, and each debenture andj coypon
It may be recalled that an intention was reported of | payable at the said City of London may be paid in sterling

An emissary of exchany. ‘

cheerful even in misfortune.

founding large carpet mills in Ontario.
Jobn Crossley & Sons, Limited, the largest British carpet

makers, was then viewing sites. No official notice has been |

given by the firm, but there is good reason for saying that| ,
the scheme has been abandoned. Officers of the company|
are understood to regret that a branch establishment was not t 2
founded thirty years ago in the United States. 3'

S e
PERSONAL.

: —_— |

lr.-D. H. McDonald, banker, of Fort Qu’Appelle, will
spend winter in the Bermudas. '

Mr. H. Deblois Smith has been appointed to the staff of | p

&eg:ion Bank at Halifax, N.S.
. C. G. Merrick, Kingston, has joined the staff of the |
Peterborough Bank of, Commerce. ' i
Mr. D. M. Stewart, the well-known investment broker |
of Montreal, was in Toronto this week.
Mr. W. P. McMicking, the new manager of the Union s.
Bank at Edmonton, Alta., has arrived there. ‘
. Ir W. 8. Barker, a leading stock broker and a promin- 6.
ent citizen of St. John, N.B., died on Monday.
w,l;. A. D. Spragge, paying teller of the Bank of Mont-
ort William, has been transferred to Winnipeg.

Mr. W. B. Barclay has been appointed general manager

i
|
»

7

of the McKenzie & Mann lines in the Maritime Provinces. .  note

Mr. J. Macbeth, formerly of the Bank of Montreal’s

;;: at Lethbridge, has been appointed teller at Medicine | paid for them out of its Property Sales Account wit
~ ing one cent to the city’s taxation: '

- Mr. E J. Moore has been recommended by the Guelph
nance Committee for the appointment of assistant city

“Mr. E. Wi ;

ips Bank Vinn Farwell, inspector of the Eastern Town- |
. 18‘".: is ill with typhoid fever at his home in Sher-
] . .

cm:‘:ny? P. McCavour.*.formerly of the Sussex Mercantile

. went on duty as accountant at the Government
s"‘:‘!! Bank recently.
. E. M. Kingsley, of the Peterborough staff of the

‘on eOfs Commerce, has been transferred to the College and
Re Street branch, Toronto.

Ceneral Hospital . . . ................... . $1
Principal payable at the end of 30 years.

Principal payable at the end of 15 years.
Principal payable at the end of 20 years.

. - - e T L L I b
Principal payable at the end of 30 years.

Eleotric Light System . . .
Principal payable at the end of 30 years. -

................

All the above debentures are to bear interest j§ 5 per

- . An atmos- | cent. per annum able yearly from 1st Febru 1
phere of pessimism hanging over commerce is making the | peing Ee date of tl‘::yisme oz the:e debentures, s

These debentures and coupons shall be made

<
Information re City of Regina.
Net Assessment for taxation, 1907 .
Total Assets November 3oth, 1907 . .....
Total Debenture Debt . ..... $714,666 67
Total Floating Debt to Novem-
ber 3oth, 19007 . . :.......c 490,133 50 -

Total Liabilities Noveinber soth, 1007 ...

Excess of Assets over Liabilities . ...... :
Rate of Taxation: 1
General . . .. ...coovenen 8 mills| §.
School . . . ..oeivennen 7 ‘mills
Total . . . ceceosveis Beawin :15 mills
j i B
Population estimated at . . ...........detian 10,000

Debenture Debt—The Council have power to raije by de-
bentures 20 per cent. of the total amounf, of the
assessment. . ki

Rates—The Council ‘have power to levy a rate

mills on the dollar (exclusive of school rjtes and

local improvement rates).

The City of Regina has built the following buil

..................... 8160,
................ © 40,

.....................

New City Hall : .
Incinerator Plant .
New Fire Hall . .
New FExhibition Buildings .
Mortuary Chapel . .

.........

T8l . . i s e s wiseiae s i §

The highest or any féhder not necessarily acce

~ J. KELSO HUNTER,

- City
Regina, Sask., 23rd December, 1907.

Mr.C. W s al
- W. Spencer, for two and a half years gener

man, : t

.anager of the Mackenzie & Mann lines east of Fort Wil-

h »
am, has resigned that position.

ﬂ:rﬂgrtl? Dix, manager of the Treherne, Man., branch
D of o ern Bank, has been promoted to the manager-
the Dundurn, Sask., branch. '

Mr. wili .
Townshi William Spier, at present manager of the Eastern

nt : 4
endfnt of its Western agencies. .

changes bei . . T =L .
branch ges are being made in the Fredericton yearly on January pst, 1900, 1010, 1071,
of fhe Bank of Nova Scotia. M. J, Pender has been | years.)

s‘*oe:" the Port Elgin, N.B., branch, and Mr: W. Y.
0 the Peterborough, Ont., branch’ ‘

Ships bank at Grand Forks, B.C., has been appointed | noon January 1sth, 1008, for Debentures of the
: Pincher Creek, repayable as follows: The Sum

DEBENTURES FOR SALR

Town of Pincher Creek, Alberta.

up to
own of
f $1,1%
1912, 1918. (Five

TENDERS will be received "hy the undersign

E. J. MITCHELL, ;
Chairman of Finance Comfnittee.
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NAL BANK OF
D, LIMITED.

éli 1825, and Incorporated by Royal
réa?d Act of Parliament.

2
l§l- i CAPITAL.

Called up # i
Uncalled-§§ . 7. |

Reserve biﬁti L R

HEAP O

H
-

Governor—His{{fiRACE the DUKE of MONTRDSE, K.T.

‘ bii;:*xty-Govemor-—
the MARQUESS of ZETLAND, K.T.-

'DIRECTORS.

The Most; HOB

Patrick Blair, Wri
Signet. I 1 :
‘George Younger, 18
Charles Ker, Chapteret
countant, Glasg
C. H. Scott, P
Sunderland Hallj
W. S. Davidson, §
Crescent. i B
A. D. M. Black,
the Signet..
John A. Spen
Glasgow.. || H
George M. Low, §
James Mylne, "
.

Signet. i § |
Sir Jas. Guthrie, Riresident,
Royal Scotlisi ‘4 caflgmy.
B. Hall Blyth, Ciil Engi-
e DEET. i 4
The Hon. Jas. W, M
Writer to th

fo| the
r

General Managet, ,

Thomas szith.

| '
London ffice} 37 "NICHOLAS-LANE, E.C.

4r—John Stirling. Cockburn.
it ) A
t 8 inager——]ohn Fergusaon.
}, i

s

OFFICE: EDINBURGH.

EXTRAORDINARY.

The Rt. Hon. Lord Balfour |-

of Burleigh, K.T. *

The Hon Lord Trayner.

William Elphinstone Malcolm
of Burnfoot. {

The Hon. Lord Kyllachy.

Colonel William Aitchison
of Drummore. . |

Sir W. Ogilvy Dalgleish of |
Errol Park, Bart.

Sir Andrew M?Donald, Edin-

* burgh. .

Thomas Alex. Hog of New- |

liston.
'Sir J. D. dDon-Wauchope of |
- Edmonstone, Bart. ’
Robert Stewart of Kinloch-
moidart. :
W. Stuart Fraser, Writer to
the Signet. ‘
John Cowan, Writer to the |
Signet.

Secretary, |
George Birnie Hart.

gt 3!
Efii'ﬂ at 1st NOVEMBER, 1907.

i LIABILITIES.

ofithe Bank . .
...£1,030,000 © o

Less trdngl to
Invéstm A

. Dividend

........ £1,000,000

130,000 |

| land, Limited, certify that all our requirements as

ASSETS.

Ng
I. gold and Sil Coin, Notes of other
Banks, and Gash with the Bank of
England and“other London Bankers.£1,414,452 2
II. British Government Securities . L
III. Loans at Call and Short Notice in Lon-
 don, and Cheques on other Banks
on hand or in tramsitu
Bank of England, Metropolitan Board
of Works, the Bank’s (£3023 at par),
and other Stocks and Inve’ments..
V. Bills discounted . . . 2,105,874 o
VI. Loans on Railway Stocks and other
Securities for short periods .- 2,861,364 13
. Advances on Cash Credit and Cur-
rent ACCOUNt . . . .ccccocsogeccnsceas 5,450,005 7 2
. Acceptances, per contra . . 726,715 3 10
. Bank Buildings at Head Office, Lon- _ :
' -don Office, and Branches .
. Heritable Property yielding Rent . ...

Iv. 2,685,482 1

l!w,lh 8

PROFIT AND LOSS ACCOUNT
for the Year ending 1st November, 19037.

| To Charges of Management at Head Office,

London Office, and 120 Branches .
‘“ Provide for Dividend of 15 per cent., and
Extra Dividend, or Bonus, of 5 per
cent., payable in 1908 . . ...........
‘ Applied in reduction of Cost of Heritable ~
Property and of Alterations . . ......
“ The Officers’ Pension Fund . .
‘ Balance carried forward, to next year ....

‘

£157,008 19 11

By Balance brought forward from last year £ 29,842 6 1
“ Gross Profit, after making full provision
for all bad and doubtful debts, de-
ducting interest due but not paid,
rebate on bills current, Income-Tax, :
License and Stamp Duty . . 379,008 13 3

£408,850 19 4

GEO. YOUNGER, ]
Chairman, :

CHARLES KER, - Directors

JamMEs MYLNE, '

JamMes GUTHRIE,

T. H. SMITH,
General Manager.

EDINBURGH, sth December, 1907.—In accordance with
the provisions of the Companies Acts, -we, the Auditors
appointed by the Proprietors of The National Bank of Scot-
A .
have been complied with, and we beg leave to report that in
our opinion the above is a ful& and fair B :
properly drawn up as to exhibit a true and correct view of the
state of the Bank’s affairs as at fhe ist November, 1907, 85 -
skewn by the books. We also report that we the
Gold and Silver Coin, and Bank Notes, then on hand at the
Head Office in Edinburgh, and at the London 0_ﬁce,ll"*'
principal Glasgow Office; as algo the Certificates
Vouchers of the Balances with Lordon Bankers, Governmeat
Securities, and other Investments of the Bank, and f""
the ¢ame in. order. :
' J. M. Hexperson, F.CA.

Wx. Home Cook, C.A.

—

cent. .
Extra D

Bonus, of §

i

i

£150,000

pet cgnt. 50,000
;4

feifits

| 200,000

o

 DIVIDENDS.

. Note Circgl
. Deposit R
* and other{iCréditor Balances
Drafts outstynding . . .
Acceptancesiby the Bank—
On account@f Bank-
ing Cortrfigpondents £271,003
On_ accourit |[7of ; other
Customet § -

I ofi

cife] - NOVA SCOTIA STEEL & COAL COMPANT

LIMITED.

DIVIDEND NOTICE.

A dividend of two per cent. on the ce shares, and 8
dend of one and a h:le{per cent. on the ordinary shares of
company, for the quarter ended Necember 31, 1907. has b‘-m-d of
payable on January 15, 1908, to sh of
December 31, 1907. - ‘the sth

The transfer books will be closed from the 1st to
January, both days inclusive. By order of the directors,

THOMAS GREEN, Cashiet.

15,041,882, 3

454,811

726,715 3 10

itcarried forward . ... 41,841 19 s

b

£18,002,644 13 10
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CAPITAL, $2,000,000.00,

(TO BE INCORPORATED BY ACT OF PARLIAMENT OF CANADA.)

THE BANK OF VANCOUVER

In 20,000 Shares of $100.00 each, with $10.00 Premiam on each Sﬁm.

. CHARTER APPLIED FOR.

Bank is being organized, and will
ce in Vancouver, with its Directors
subscribers to its stock at the organization

{1
bl

GENERAL.

The WESTERN PROVINCES, and BRITISH
COLUMBIA IN PARTICULAR, have for some con-
siderable time felt the urgent need of an
such as the proposed BANK OF VANCOUVER. The
formation of mew industries; and the develop

and the primary object of this new Bank will be to
the situation by largely confining its operations
to the splendid field awaiting it in the Pacific Coast
, and mere especially in British Columbia.
Bank prepeses to do business on the SAFE and
down lines of the old-established . Banks, and
respect and good-will by a continuation

i

FiEe
pke

of Moantreal has its Head Office in

e

of Toronto has its Head Office in Toronto;
of Ottawa has its Head Office in Ottawa.
of Hamilton has its Head Office in

41

| ]
The standing of these Banks is beyosd guestion.

Par Value Present R

of Stock Value ! orl

;- Per Share. Per Share. | iF
Bank of Montreal $100.00 $260.00 $11}
Bank of Toronto. 100.00 235.00 @ 4.
Bank of Ottawa. 100.00 226.00 .
The Bank of Hamilton 100.00 217.00

The above Banks, while doing a Geme
Business throughout the Dominion, each aif
tering and developing business and trade' SRECIALLY
IN THEIR RESPECTIVE CITIES AND D

The
The
The

THE BANK OF VANCOUVER will gim to do
the same; that is, to bncourage and promiot
business in BRITISH COLUMBIA PARTICULARLY

The Capital asked.for is $2,000,000.00 in 20,000
Shares of $100.00 eachi. The first $500,000.08

I, the undersigned, hereby subscribe for............. .
tssssssnesess.....Shares of the Capital Stock of The Ban
of Vancouver (charter applied for), to be incorporated by
an Act of Pasliament of Canada at this Session, at the price
of $110.00 per Share, to be payable as follows: 8$10.00

on each Share hereby subscribed upon the signing

; $10.00 upon each Share of Stock within thirty days

date of subscription ; and $10.00 on each Share of Stock
tpon allotment by the Provisional Directors of said Bank,

-and eight’ equal monthly payments of $16.00 each per Share,

the first of such payments to be made thirty days after
I t, and the succeeding payments at intervals of
thirty days. I reserve to myself the right to pay these Shares
in upon allotment.
The Shares of Stock so subscribed for shall not be
dr_transferable until the same are paid up in full.
! bereby make and appoint the Secretary of the Pro-
visional Board, when appointed, as my Attofney to sign and
my, name to the Suiascﬁbets’ Agreement in the
k Books of the said Bank, and to accept such shares
" be allotted to me, and to register me therein as the
of the said Shares.
I further hereby make and appoint (as a term of my
pication for Shares herein contained) the Secretary afore-
Yy proxy to vote for 'me and on my behalf at all
mﬂn of the Shareholders or Subscribers of the stock

is- offered -the Public at a premium of 10 .3 that
is, $110.00 per share. Payments can be mad in_full
or on the instalment plan. Interest will be pllowed at
3 per cent. per annum upon the par valu¢ of the stock
paid in until organization
The Provisional Directors, when ted, . will
e the right to increase the premium| upon the
der of the stock; also to allot or geject any
subscription in whole or in part.
SUBSCRIPTION FOR STOCK
Shares of the Stock of the said Bank which $hal] be alloted
or transferred to me. . p——
Signature .........u S | 1 }
WiTNESS : i 1 SEAL
Date cecsccccsccscchocdl
13 1 N
4 Name in full....... 'RED TEPROPRPPY
Occupation .......44.. F.ceiconcee
ASEDE® ..-.oiivaind Boslh oscasvoigs-®
TLe l.aperial ‘Trust Co., Limited, of ¥Vangouver, has
agreed to act as Trustees for the Subscriber$, apd all pay-
ments until the sum of $250,000.00 of Capital Stpck is paid
up must be made by cheque, draft, post-office br express

said Bank, and at any adjournment thereof, at which
I may not be personally present, upon and in respect of all
\

fice order, payable to the order of The Imperialf Trust Co.,
%imited, and thereafter to the Bank of Vancouver.
Interest at the rate of 3 per cent. per .annfjim will be
allowed until the organization of the said Bank. .
. All money so paid in, except the premiumh mgney, which
will be applied towards expenses of incorparatign, will be
deposited by the Imperial Trust Co., withthefy bankers,
the Molsons Bank; and should the Bank not organize,: the
said money will betreturned to the Subscriber§, wigh interest,
by the Trust Company. { i

A For all further particulars apply to the Imperial Trust Co., Limited, Vancouver, B.C.; Kingsfo
Co., 860 Granville Street, Vancouver, B.C.; Campion & Pound, Fairfield Building, Vancouver, B.C.;
Greer, Yates Street, Victoria, B.C.; L. U. Conyers & Co., Victoria, B.C.; or E. C. B. Bagsha

foria, B.C.

All communications and remittances, etc., should be

to— ,

THE ACTING SECRETARY, ;
P.0. BOX 890, ‘

) vwcou?m* B.C.

il
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Montreal Prices

TOCKS &§2§P5

Unlisted Stocks corrected by

Capital and Rost
in thomsands

_ British Columbia Mining Stocks corrected by Robert Meredith

With thelr Prices on Canadian
changes at Noon Jan. 3, "‘"”:

ronett & Co., 12 St. Sacrament St., Montreal.
H. O'Hara & Co., 30 Toronto St., Toronto. =
& Co.. 57 St. Francols Xavier Street, Mo 4
=== — e ———

TORONTO

——

Div

;?E'}.

- - o
~3
-]
43

0
100!
100

; EENEE;

SO = s
T HE

Bealls

-
£

gsa

.....
=
s88358

|Unien Bank........
| 1Ulhl Bk of Hal. (u
[..../United Empire Bk..
34 }W.un

[Trust Co’s.

[ u-‘Nn Trust Ce of Ont
| 33 |Tor Gen Trusts Ceor

3¢ 8

-0 e
nm-unn.‘. L w W

3 Can. Pacific Railway| 100 192} 196 |
.... New N
13 |Detreit Unived Riy .| 100 .... ....

% Dulgth 5.5 & A....| 100/

pid.| 100 ..
¢~ H Iihxll&rk o
'& I‘l. na Elect. pref. .| :g .

Traction pri.| 100 ... .... I .
Leoded St. Batiway| 100 .. 1| 0" |

.St P. & S.S.M| 100 ... ...
pid. 100

2
|: St. Lawr. & C. Nav
* Toreute way ..
i -5 Tri-Clty R.& L. pref.
v 1 13* Trinidad Elect ......
1,010 13 Twin City R'y, com 1084
: West India Elect. .. 100 . ...

Tel., Light,
Telegr.

3,132 2* Bell Teiephone .... 100
3 “~L~l-mGu SO

g preferred .
Mex. E. L. Co., Ltd

Price

"' 686 i} Winnipeg Elect ....| 100 [ (10170 LT

119

T Price gl Prlci "s‘nl:: .JPdc
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FROM COAST TO COAST

You are mumted In your coun
try —not
in your own city or town. To keep

Yos want to know the latest about

-’ll!'.l'- Winnres,

| Western Crop Repons

Western Crops. This is only sat ‘l‘h
crop siteation affects the 'n.# of the

abreast with business develop lf'
ments in t For th ..d
P You must know of their progress mw:::d"thl Winuipeg
wﬂh \l‘;he Dominion. You may learn which is authorized by the
-n..."““; week in the Monetary Produce & Fruit Exchanges to tl-
F e eupena’{ during the next reports of their daily market sessions. Sub-
- h'.ho cial*reviews and notes scription rate, $1L.00 pc anpum in advance.
o By will appear in these to

paper in Cana
is eagerly lough for
its real news | v

clerks, waterworks'
gmeen m cl'urge of

Dominion. A_ :
If you have a :pr ition to

interest such, it \ﬂllip to use
our journal. Lo
'Rnuandcopyoflumueon
request. i

The subscription pr&d of the
Canadian Engineer &#2.00 a
year. [ it is worth Il! to you,
we shall be glad to thjve your
subscription. 1

— 1 7
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ANADA

62 CHURC
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WINNlPEG

- | “F. WL HEUBACHL Ltd,
NORTHEi ;_.' BANK il 3 WINNIPEG,

‘suw
- . INVESTMENT BROKERS, “ﬁ“ AND

" &rDHIcldh-.l“-Gov |
W

tL&"‘.%mnfnmr&a?mmM” Address: UNION BANK Bl..m.

ite, ]. W_de C. O" |
. d anager. R. upt.o(lnneh-§
J.W.chBO‘ mwplpmunwm |
‘ z and Correspondents i
b . —National Park Bank. M'
o creal New York—N Pack | |
mo.-a-um&su..na-u—.coo‘

MORTGAGE COMPANY

Capital Subscribed $2.000.000

[T WEST " ktn, | v ™ "o or iy e v

Street, Winnipeg, Man. -at lowest current rate of interest and on convenient terms

| Supscribed Cap.. $1 750,000 ; Assets,. over $1,000.000 Advisory Board W. H. Cross, A. Gouzee,

w % pra— ' S B be
g%rillbcpddm div that may : R. T. Riley, F. T, Griffin. M
i ngmnavuudo-m- stock at the rate of 8 per

ding Dec. 31st, 1906. This is a rare unity
investment lnlptm Wou‘r:mrny
Stock (is an

bl File-edgl
1. said

Last Mountain Valley
s = SASKATCHEWAN.

Wholesale invest your money in choice »hcuad Wheat Land in this
'c':"f'ﬁ Tagios, §ag.. Bastistes . Jpe celebeated district.
owner for Maps and all

parﬁcnhn.
W. PEARSON CO.. Ltd., Wllnln.

RD TRUSTS COMPANY W. J. YOUNG @ Co

.' onaP-mllrrC P.R., VICI PRESIDENT. LIMITED. * a8
¢ uments of Manitoba, Saskatchewan and Alberta to
b e o A== Fencil| | INDUSTRIAL BROKERS,
foa wder T Compens  om 313-314, 317 PORTAGE AVE. WINNIPEG,

invited. !

WM. HARVEY, |
Managing Director. l

|

“ LAND IS THE BASIS OF WEALTH”

| Safeguard your b; 1l your investments in Real Estate Securities.
Authorized Capital, $2,000,000 Loans made on lmm“ ’- ;Es.l nt Sc-ﬂ..b net lender trom 610 10
Subscribed .,  $1,000,000 Real Estate bought and on Co.-hdol or Joint Accoust.

Boardo(l)lmtofl—

Acem S Aoagme. WP WILLIAM GRASSIE Mavoten

H°"‘, R?P R“"‘-"' x 221 McDermott Avenue, Winnipeg. ra iu

ent.
W. RusseLt, Managing Director. (Inb- of the Winnipeg Real Estate Eschange.)”

As. JounsTON Micuaer Lowe i
'3’ e O Gaaoe om 1 1L Ross | |
. M. Deswistous  F. E. Kenaston 'THE HARPER INSURANCE AGENCY

tor Clieats in a Guaranteed or unguaranteed
Oniy reliable m-nnl

P repr

717 Mclntyre Block, WINNIPEG.

jglnm COMPANY conm.m'

Qfﬂcc. Winnjipeg, Man,

15 Lots, 552240

feet, adicining Lond
LND OFFICE Strathcona Pauk

BANK OF HAMILTON BIILDING,

| C/W. Clarke, M.D. Chas. M. Simpson, Cor. Main and MoDermott,

3 Y- Manager. Winnipeg, - Man.
P " l&mdton Chambers, Winnipeg, Man.
' i i Members or the Winnipeg Real

"EOmmb‘ |a| Lo & T Company —— :
e e |T. R BILLETT

This Company ;ﬂ.l‘ flace. your money in high-class first mortgage securities Commission Merchant
to net

the |Bivestment Fo o e ol oy Sl Manufacturers’ Agent

i~ Write for particulars. ! 45 M‘in Street - - . melm

§

i8 —
W. H. Swooure. Mang % M. Counsers. Secretary.

!

I

i

¥ :
-
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ADVERTISERS

td Investigations Liquidstions Trust Accounts o -~ i
; “*VERNON PICKUP & CO R e My et Y Moo
ESTATE Accountants and Auditors || DALY, CRICHTON & McC URE,
. ¢ lnstitute of Chartered Accou l-luh-l and Wales BARRISTERS . and SOLICIT }
| g ||, e oo
< T
NY ClarKkson Cross @ Menzies nge
GHARTERED ACCOUNTANTS OSQEH. HAMMOND & NANTON,
Of the Do.bin M-odati:‘l.“‘ Chartered to practice in all Provinces STOCK BROKERS.

ulk OF TORONTO CHAMBERS WINNIPEG Cor. MAIN and McDERMID STS., Wi

Buy and Sell on Commission. STOCKS AND BONDS.
On Torento, Montreal, New York and London
Telephone 1992, i

JPERTY

e V. A. FAULKNER & COMPANY, , 1l
i  * STOCK BROKERS, ’ | 7
e Phone 6368. 4085 Ashdown Bullding, WINNIPEG.

: ; EALTY, LIMITED
Fisancial Agents for corporations, investmert ordeis executed PnlEQ g ﬂ
¥ on London and New York Exchanges. P | h %
Llley Ouf business is a veritable . i u-.‘:l;uoh
and ts Im Bl-k of I::ur?do.“
EVERY BANK SHOULD “* Toroate

\..lm ) know the merits of WORLD FAMOUS .::’:: 0:..-—.::& of 1,.""; ’ :‘ .‘
Diebold Safes and Vaulits rnsoscnca, 2= ==
Pridlh quoted F.O.B. any phint in Canada or Aldska. ;
Co. WINNIPEG SAFE WORKS ,

oy : SOLE CANADIAN ‘AGENTS, A
| Dicbold Safe & Lock Co., - Winnipeg, Man. W. SANF?FFBRSD EVNS
Western, Municipal and School Dis
Debentures for Investment|

" OLDFIELD, KIRBY. & GARDNER, || 35 AIKINS BLDG., - WINN PEG.
SOl Real Estate, Insurance
risati® £ and Financial Agents.
m_ -S-m for warehouse and nunufmunu purp | = 3
oal Estate m properties for non-residents. Loans on -lnho.c a; § Bl
Sechen 1 o Street, - - - - - wnnieeo. | | SOUTHERN ALBERTA FARM DS
e . Write for illustrated cireular of the famous WINTER WHEARBELT
IMPERIAL INVESTMENTS Ll:l TED
—— Western Firm Lands, Stocks, Mortgages, Bonds, Etc
.Eucv mrt‘lutss m‘cgcmftAsmmE EMPRESS BLOCK, - Phone 4594, - 'l ; IPEG
" HOUSES AND LOTS IN CITY FOR FARMS. ' & v :
i T T L n
LR SPLETTE, - 613 Mointyre Block, - winwieec. | | SNAP IN ACREAGE ';;;'cn“" Ay~
and one of 500 acres. $100.000 can be made on this if sub-
—— divided. Correspondence invited, H
' - es Robinson @ Co
5 ‘:: T H CRO I I Y @. CO.F._ Pﬂon-ga:“ . Brae TVANCIAL AGENTS uot OK LS,
9 : Established 1 —— ———
s Puk REAL ESTATE AGENTS s
513 Reating and and Management for non-Residents. .
wi| || 2 Main St opp. City Hall, Winnipes. | | COLONIAL ASSURANCEJ co.
'o 6 Head Office, \Vlnl.e.. Man. ;
s/':“ = 'GENERAL FIRE_INSURANCE - BUSINESS.
-t lnchnr Investme nt Go ] | B e A gtk Lo
— : LIMITED. Comparcies. W. SMITH, Manager f
Suite 206-208 Somerset Block .
Winnipeg - Manitoba

WE HAVE LARGE BLOCKS OF
LAND AND BRITISH o

coL TIMBER & » s TY PROPE
Correspondence Solicited

nd Company, Lim
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év E‘_AND MUNICIPALITIES. | sewerage systems. The debentures will be sold by t}‘c‘!

| at the first favourable opportunity.

—_—

Mz, Robert Iiing} town treasurer of Caron, Sask., was | Calgary ratepayers have passed a by-law to z
: . robbed of $550 t \;eek. : | the sum of $35,000 for new Fair buildings. ppropriate
“F ' Prince Alberts Sa;k.. recently sold $160,000 worth of de-
bentures to the Ifjpesial Bank at 84)5.

Dresden, Onlf§, ritepayers have voted in favor of,a by- The opening of the New Year wi s
law bonusing a cfffridge factory for that place. | discount r;’fc ofgthc Baok of Engfan;tlilsaa rce!:iuct_w: in the

A. petition fof thé incorporation of Napinka, Man., has | for easier money markets during 1908, sa'ys ]aﬁer:xym& augury
been drawn up, 4hd dwhits the signatures of the ratepayers | of Toronto, in their weekly letter. The reduction has come 3
at the Merchamsnga"k there. ‘ | week earlier than many expected. In the United States M‘

Peterboraughii Ont., will apply to the Ontario Legis- | progress towards improvement‘is marked by the disappear-
Jature to authori tze" election of aldermen for two-year | ance of the premium on currency. In Canada their state-
terms, instead ofiffor oge year. ) ' ments show all our banks have large cash holdings, and,

Ratepayers of Mortage la Prairie, Man., ratified in Decem- | with any return of confidence in the business situtioa:ﬁgg
ber the by-law fiir $y5.000 for extending water works and | should be available fgr general busingss..
{ 3 { i

P —

/

g |

VANCOUVER ADVERTISERS . 4

jtish Columbia Permanent Loan and Savings Co,
i ! Ai‘,}HEAD OFFICE - VANCOUVER, BRITISH COLUMBIA

The largest and strongest Western Company /
3]

| - ASSETS
i Deec. 30, 109 . $90418.20

 di
i, &
i ve gasmi  |per Cent.
1, 1904 | 1,400,777.17 Allowed on Short

| $
30, 1905 $1,671,843.05 | Termlavestmens

1,1906 $1,871,864.85| fEF==

2
3
3

- ' Real Estate, Insurance
IR, = ieserses | THE 5 MOLLARD, SRS

RogiiotteRogtaees The Oldest Strictly Non-Tariff Office in British Columbie

it £ - 3 (monthly) free 0a
: .g.r. C.D. J. CHRISTIE Associated with Wi, Thomson & Oo., of St. Jobs,
] OTARIES PUBLIC,  Telephone 109 ‘ Halifax, Toronto, Montreal, and the

' INSURANCE AGENCIES, Limited, of Vancouves, BC,
Represent The A American Fire Insurance Co.: The Bauity
- Ml#:&.;n%hhlm&.;mwg
E will ) invest your Co %: Winnipeg Fire lﬂw‘:‘wh
0: money in Real Estate Lo N ascrumes Co; The Indemaity Accidest Coi The

IV or place samein Mortgage. Hope Live Stock Mutual Benefit Association.

Bailey, Lodrick & or places
es ize on acreage
REAL ESTATE YA4COUVER, B.C -adjoigi‘::ibe City limits.

=== | British American Trust Co.-

1%
LIMITED

REAL ESTATE <<@@>> MORTGAGES | * F== e
) | | VANCOUVER. B.C. PAID-UP CAPITAL, $100,000.00.

Wb Hie o o posibl clint wibing e plce SURPLUS, $50.00000. o
BANKERS & OTHER REFERENCES PROVIDED. || Financial Agents, Real Estate, Investment
” ~ - Brokers. Loans carefully placed and
L Executors and Trustees. hmw
- = v Estates Managed.

W. L. Germaion,
General Maoag®

i

IMPERIAL TRUST CO., Ltd. HEAD OFFICE, VANCOUVER, B.C.
with wi l-éqsln-md A A BOAK & €O, Ltd. Branches: Victoria and Grand Forks, B.C., and Winsipe§
| i £
Represented in Spokane, Wash. R

Trustees'| Execufors, Administrators, Agents for Fisancial and

l.d-.n“h‘ L] o ian1 c
epri nian [nsurance Co., (fire) ; Home Insura Ce..
(6re) ; Lio .ﬁhtt‘ Glass Insurance Co.: Lc;ndo:u G:'a:an':: and

Accident Co| | .: The Canada Accident Assafance Co. v
SRS e U0 ||| WILSON, SENKLER & BLOOMHIELD
. JILRL . & Hasa-UD "0
h | i : s 2 2
ft -y (iv 5:’..'.’&“ yl::,:" I::g.;‘:).nl-‘"l.::? Wortgages, Barristers, Solicitors and Notaries, Inns of Court Buildiog;
we will § ; Principal and Igperest. VANCOUVER - CANADA. 5
J. W, ART and A. A, BOAK, Joint Managers N L3 H. SENKLER, KC
Offices : 434 /| 448 Richards St. VANCOUVER, B.C. b g o")f(r)&'l.%c' R. C. SPINKS. i
! . Cable Address: *

- I Solicitors for the Bank of Montreal.

»
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VANCOUVER

ADVERTISERS |,

Timber

s Will sell you timber lands or buy yours All
sorts of logging propositions floated. ’

Phone B 1011 Smith @ Summerfield
417 Richards St.,, Vancouver

J. KENDALL & CO.

-

Cable ** Keaview.”
I own and control several Ern and small
tracts on salt water, price per M, or

B.C. TIMBER ' St

ROSS @ SHAW

i G. ROSS, LEANDER SHAW,
Notary Public, Established 1890, Notary Public.
Insurance Adjuster. '

REAL ESTATE, MINING, INSURANCE, LOANS,
TIMBER and TIMBER LIMITS.
Money invested on Mortgage at current rates of Interest.

REPRESENTING :
The NORTH AMERICAN LOAN BUILDING & TRUST CO,, LTD.,
MANUFACTURERS LIFE INSURANCE CO.

MANITOBA ASSURANCE CO (FIRE), City Agents.

- " Ruchstemep Orricm:

IMPERIAL TIMBER and TRADING CO., LTD.,
LYTTON COPPER MINES CO., LTD.,

Tose 318, HASTINGS STREET WEST, P.0 Drawer
m VANCOUVER, B.C. 930,

G. D. SCOTT, - “'"W
P

TO MANUFACTURERS oo i e

- == Qur connec i are well
established.  CommresronpEnce INviTED. |

i &
RAY @ WINDLE, - vucoutzg. B.C.

= Western Corporation,

FINANCIAL AND REAL ESTATE CtNTS .
Vancouver and North Vancouver, B.C.
has special facilities for placing Loans on firs{ mort-

gages and other approved securitief at
6% and upwards.

CORRESPONDENCE INVITED ¢
BANKERS . . « MOLSO

Olarkson, Cross & Hetliwell
Molson’s Bank Chambers,

Mr. Smith and Mr. A. L. Dewar, sz - "
the Chartered Bank of British Colum- | v w
bia, report that despite the monetary | AG HO R N

stringency shares are being taken up |

GWYNN A& Co.

Vaxcouver, British Colum rapidly. In fact it is more than probable |
(and at Victoria) that success is due to the state of the Stock Brokers. Yancouver #
Powers o 1o be issurd to money market as local business men be- | Financial and Real Estate Ageats, | Btousames.
F. Helliwell, F.C.A. (Caa.) lieve that a bank with headquarters here | Investment Agents—Edinburgh Asburance Co.
might go a long way to relieve the pres- | [asuracée General Agents B.C.—So Fire lasur-
| sure in. dull times. ance Co. City Agents—Caledonian | joe Co., Ete

NEW INCORPORATIONS.

The head office of each company is situate in the town
o aity mentioned at the beginning of each. paragraph, and
persons named appear to be prominent members of the

Calgary, Aita.—Canadian Underwriters.
Lethbridge, Aita.- Lethbridge Farming Company.
y Alta.—Didsbury Manufacturing Company.
m’w Creek, Alta.— Pincher Creek Coal Mining Com-

m, Ont.—Warner-Gibson $40.000
R Gihon, H. Ashley. dhaoue

‘u'l, Ont.—FElmira Upholstering Com I X
2 s r ( pany, $40,000.
AK Dunke, G. Ratz, J. D. Merner.

L rltC ‘_“h, Q%—La cie Carriere & Frere,
- arnere, F. Carriere, M. Benoit.

Ont.—Kent International Drug Com 7, $20,-
' s ympany, 820,
®. G. J. Fielder, A. W. Merrill, S. Bullis.
-m':'"-,"-'"' Ont.—Burnt River
5000. W. Fell, J. Hodgson, A. B. Townsend.
ol')nh_ W. Doherty Piano and Organ Company,
oherty, W. Jackson, H. B. Chant.
:00”\“.'"0, Onl.f Lansdowne Rural Telephone Company,
o> W. J. Webster, R. J. Mitchell, O. W. Landon.
wllkeml'~‘]| " om-*“inglmr Realty, $20,000. V. Williamson. |
e ; P_i~ H. Mugford, Windsor; J. Sale, Sandwich.
—iwentieth Century Underfeed Furnace Com-
pany, T ury nderfeed Fur
$100,000. F. Lytle, R. W: Hart, O. H. King.
o“m‘-—(’amd«'.y Ekfird Telephone Company, $10,-
~o(l)0n;qld. N. A. Galbraith, J, A. McEwen.
o R ML nt.— M Laughlin Motor Car Company, $500,-
;Uﬁlhlm. G. W. McLaughlin, R. S. McLaughlin.
000, L F T"-*J-_ F. Taylor Pharmacal Company, 840,
Hamilton, - aylor, W. Thomson, Toronto; F. G. Taylor, |

7

C. Warner, T.

8150,000,

Telephone Company,

'mvan. “

$20

. A B

White Construction Company

' Company,

| Donnelly, W. B. DeGuerr« (
'8350,000. F. D. Mackay, A |
Inventions, $500,00a, B
mond.

Montreal.—Jdeal Land Company, $no,
Beaudoin, St. Lin; A.-Dupqat, Bordeaux; G. CK
Louis. P. D. Dods Co., $300,%00; D. A. Tougas, /il
W. A. Dods. Provincial Land & R&g Estate Co.,
A. Delorme, O. J. Duquette, J. Levrault. :

Edmonton, Aita.—Great Northern Coal Com :
1West Coal Company; Tofield Coal Company;

pye Great

Mq'"_Arthur-

Niagara Falls, Ont.—North American Oil an ﬁ(.is Com-

pany, $1,000,000. D. A. Coste, H. D. Symme N\iagara
Falls: J. K. Kerr, Chatham. .
British Columbia.—North Vancouver Hardwar§ Cd., $s0,-
o0o; Poole Drug Co., $10,000; Big- Ben Mica Mines Co.,
$50,000; Port Douglas Lumber & Trading Co.}§ $100,000;
Provincial Land Development Co., $35,000; Sim@s {imber

Co., 8250,000; Queen Charlotte Islands Developmgnt & Min-
ing Co., $100,000; Central Billiard Club, §10,000.£ 1
Toronto.—Merchants Storage Company, 84(‘.4'@:_ i G. E.
Dunbar, F. J. Dunbar, A. H. S. Marks. Queen; Adetylene
Generator Manufacturing Company, $40,000 iKahrs,

W.
J. W. McFetridge, H. Rose. Central Securities,} % 300,000.
H. L. Burns, F. H. Potts, A. R. Bickerstaff. Nat#inal Snuff

$50,000; O. S. Perrault, D. ,C. Pattergpn;W. ]

Brennan [ewis & Smith Co., $100,000; H Lewds, dH. W
Wilcox, C. M. Donlittle. \';\ Scotia Cement & l‘gc~"l Co
| $100,000; L. S. Lovell, W. Rain, R. Gowar Bedford| Mica
{Compahy, 8$100,000. J. E. Day, J]. M. Fergusogl, K. V
(O’Sullivan.  Ac¢tountants, Limited, &:5 % Tobias
{J. N. Wilson, C. H. Bastow. Canadian Sa ; rpany
$40,000. J. G. Murphy, J. S. McK [.§GiEDow.
Carter, Stevens Lumber Company, %4 I. B. gBaftram,
|F. Rielly, R. Eustace. Canada-Mexi« log ‘?""’L(’m'
pany,. $200,000. W. D. Gregory, H. | ell, R.-Weir. 3| Im-
perial Gas Power Companyv. $i « W. B. Hampton, J.

Jidated Optical Gonipany,
Knox, C. F. Ritchieg :Brent
F. Morley, A.”H. Smith, H.§]J. {Rich-

s




{ L. %  existing for

THE MON

ETARY TIMES

INVESTMENT AND FINANCIAL BROKERS.

T LL,
) | ; Stock Exchange. New York Cotton Exchange,
Ht ii ;z%wa of Trade. Broadway & Waldori-Astoria, N.V.
| PFFICE: Tur Kinc Epwasp Horer,

4 Dh‘pu 1elephones—Main 3373 and 3374.
&l

.

SPADER @ CO.

URITIES COTTON & GRAIN,

Y. G. BEATY, Manager,

K
i g

JAMES

Dealers in St
Securities a |
snswered. ||

MACKINTOSH & (0.

n'g |Street, -

BANKERS
& BROKERS

HALIFAX, N.S,

and Debentures. Muaicipal Corporation
Inquiries respecting. investments freely

l L"

ELAIDE STREET EAST.

MAKE A SPECIALTY OF
{CLASS OF SECURITIES

LS @ CO.,

Phone Main 4768 ’

JOHN MACKAY & CO,

IBONDFAND” DEBENTURE BROKERS, ‘g

7 & 9 King St. East, - TORONTO,
We have

Itmhnhf:

DEBENTURES &izar.

Companies for deposit with the Government and also for Estates.

G. A. STIMSON @ Co.

24-26 King Street West, - - - TORONTO, Om,

OSLER & HAMMOND, 3:ock Brotemea

21 JORD STREET, TORONTO.
Miscellaneous Debentures. St::ia on M‘&%

a large and varied

Stock BroKers @

and Toronto Exchanges bought and sold on

L. COFFEE @ CO0.,
Grain Merchants ’
Board of Trade

Toronto, Ontano.
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ONS REVIEWED.

,-. ur forests and the dangers arising from
@ruction is one which cannot be too fre-
pngly, brought before/the thinking public
A

‘at heart the welfare of the Dominion.

-::! injthis connection is soynded in a pamphlet
ifled by Biggar-Wilson Ltd., of Toronto.
fi aijﬂs anonymous, pleads gloquently the cause

The

Canada, he says, now stands in two

the Hldsolation by the hands of its own people

whi
b

ateas timbered with spruce, balsam, poplar,
s nbW being taken out of the country to sup-
n pll]pl and paper mills, whose home sup-

iregulate and maintain the water powers
i uence_the rainfall upon which successful
depend iy the future; the other, the de-

jexhausted. In parts of Canada and
orday the effects of forest destruction gre
is-

urn consequence been reduced to compara-

findiin the valleys of several large rivers, of
Ontario and i ebec,

In about forty States of the Union,

beén passed or is being passed @ preserve
|an]l restore those already wasted.
furegs jare for this and other reasons compelled
to draw to sl evi
! n;.(f'the year ending June, 1907, pulp-wood to

The pulp-
.increasing extent upon the -forests of

59,366 cords and 149,827 tons of ground
ij,l,-go,*- were sent | from Canada into

5 e |

?Lh more striking figuyres might be added

egree that countyy is /depepident upon the
jap forests. Twenty-onés years ago the
from us by the States was valued at
il 1899 there was a sudden drop, but since
Zhas been constant. Last year the ship-

Moreover, counting the negotiations
3y, American companies have purchased
square miles of Canadian spruce limits.
hor, has forests and water-powers which

gu

INDUSTRIAL

. 1
-3‘\5,-0-“*"‘]“\(‘ upon 60 per cent. of our!

7
should make it the greatest pulp and paper manufactusing
country in the world. And “‘ to realize this great %
it is only necessary that the people of the Province

first understand the facts and then have the patience and de-
termination to move towards their destiny.” = The steps he
proposes are : first, the prohibition of the export of pulpwosd
and other woods in an unmanufactured state; M‘
creation of forest reserves on lands which form the o
watersheds of the rivers; and third, the gradual re-establish
ment of forests on those lands which investigation
show are better suited for timber growing than for

ture. He shows that the benefits created by a pulp and
paper industry within our own borders would be from tea ®
a hundred times greater than those arising from the sale of
pulp-wood for export. But in amy case, as he asks, whit
Canadian worthy of the name would bequeath a

to his children in order that he might live out his own litti
life with a few extra dollars?

SURETY SAYINGS. n

There is something unusually attractive in the
of the United States Fidelity and Guaranty Company,
Baltimore. On each page are words always of ﬂd“
frequently wit—sometimes from the pens of old
and sometimes from more recent writings.
on one page we have Diogenes: ‘ Men contend
another in punching and kicking, but no one
emulation in the pursuit of virtue.” On tla‘e next
the unknown philosopher’s explanation. (he
plain and it is to their undoing; virtue is passive
not need pursuing.’’ Unlike some year books, t
plenty of room for memoranda.

CANADIAN ALMANAC.

With the coming of the New Year one looks fort::P‘N"
cation of the Canadian Almanac, published bz’d;
Clark Company, of Toronto, at fifty cents. Edited by
W. Thomas, it has been published continuously ".“:
The subjects of which the volume treats are le‘fi‘:le"
surprising fact is that in such a handy book so J
mation is omitted. The Cahadian Almanac 1s 3
to-the business ‘man.
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INSURANCE

Our New Salary and Commission Contract
For Agents cffers a splendid cpportunity for a few additional men who are steady
energetic and used' t> earning a substantial living.

The Union Life Assurance Compan

Head Office—ToroNTo—H. Pollman Evans—President.

Y
Offices in 34 Districts

between Halifax and Vancouver. The only Company from which may be obtained
the Savings Bank Poticy, the most liberal Industrial Policy.
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THE

— MARITIME PROVINCES.
: «]; is gratifying to note ghlat the Maritime Provinces are
WOEEE p ¢ satisfactory financial position. The cry of ‘hard
=4 P::, no foundation, in fact, so far asbit applies to_these
T m_- and especially to the Province of Nova Scetia and
t Prince Edward Island. The statement can fairly be made
. " that these provinces have never before been in so good a
ERS, L position fi ially, and it is with good reason that we look
\ forward with confidence to the year 1908.”"—F. B. McCurdy,
KONTO, - booker, ifax. . .
\ > :
— ALL-RED ROUTE.
:":..':,‘.‘:"'.. “To a large number of persons the most serious objec,
: by lasurasee tion to the scheme will appear to be its probable prejudicial
efiect upon existing enterprises, financed by private capital-
CO. ists. Unless, therefore, the scheme provides adequate com-
sts. ’ . ~
ONTO, Ont, pensation to interests likely to be injured by State-aided
— competition, it cannot claim general support as an equitable
——— amangement, however admirable it may appear from an Im-
‘oKers @ perial standpoint.”’—London Fnancier and Bullionist.
1 Agents 7 ’
ro. \ ;
:.-. : ; For program of tour write
e commitaer | F. WITHROW. B.A.
’ TORONTO.

Slow Pay and Bad Accounts

Are specialties with our collecting depart-

i

ment. .. Don’t write anything off until we
i see what we can do with it. ‘
«issie | IR. G. DUN & CO.
°“‘°"*‘ ‘ TOKONTO and Principal Cities of Dminion.
“r‘he steps he
t s
; M& 4 ‘
m s | |ATRIP TO THE WEST INDIES
gation would The “P. & B.” steamers sailing from Halifax every
n for agriceh ‘qumm:gamuw.nxndhmm
y a pulp and areall very superior ones. " The trip occupies about thirty-eight
e from ten o days, and is a delightful cruise from the start to the finish.
m:’,ﬂi': Through tickets from Toronto and all points on the rail-
:ea wilderness R by
his own litte R. M. MELVILLE,
Coraer Adelaide and Toronto :
the year book
Company, of
f wisdom and
i philosophers
For instance, :
end with ose P . *
shows any
Py rinting
The reason’
sive and does
, this one bas that creates favourable impression—
a with us,
G 1 your letter be written on poorly
; gotten up stationery, the cheap kind,
for the publF it will not have attention you
by the Copt desire it should.  Your house will
ted by Amold be judged from the style of your
lyl st_g;e 184 stationery. You know that.
socfijttlz. i q Wewant to prove without shadow
is a of a _that our work excels.
Our reputation for good work dates
k over forty years. Testit. ¢
We Specialize on catalogue work.
'"!E .MONETARY TIMES
Printing Company, Limited
62 Church Street, TORONTO

MONETARY TIMES

' ACCOUNTANTS.

-

_John I Sutcliffe |
Chartered Accountant

Telephone M420 TORONTO. 13 Adelawdg St Lnst
CHARTERED ACCOUNTANTS, g

BUHKSUI & cﬂ"s y TrustEs, RECRIVERS, quuﬁaépn

Ontario Bank Chambers, Scott Street, ToronTo &
E. R. C. Clarkson, F.C.A. » _W. H. Cross, F&.A;
Established 1864. g i

B

*
cd

W. J. ROSS, Chartered Accousta
BARRIE, Ont.

Collingwood, cjo F. W. CuusrcmiLL &

Oﬁ!u.. C/o M. B. Tupuore, Barrister.

3
3
H

i

vyl

O G R

£

JenKins @ Hardy
ASSIGNEES,  CHARTERED ACCOUNTANTS || |

‘ Estate and Fire Insurance Agents : 3

15} Toronto Street « « « « ‘l‘oroQti».

.4

i
¥

T,

52 Canada Life Building - nonugnl.

Edwards, Morgan &

CHARTERED ACCOUNTANTS gl
18-20 King St. West,.— Toronto, Ontagio,

George Edwards. F.C.A.  Arthur H. Edwards.  'W. Pomeroy Mapgad:
Thos, S. Clark. Sfiten: Fred. Page H ™
Edwards @ Ronald, c....:’« .ﬁ..;

TORONTO PAPER MFG.
MILLS AT CORNWALL, ONT

Wel'manufacture PAPER

co. LED.
1l
High and wedium grades. E

4
> -
= =

ENGINE SIZED, Tushsizan, AR l;
wiwiTe Anp coromzp WRITINGS, BONDS, LEDGERS | 3

w. r as ¢ BOOK, LITHO ENVELOPE isxo COVERS
Made in Canada : - For Sale by all Who! , " T
GIBBONS, HARPER @ GIBBONS | .

BARRISTERS, &C. LONDON,: Dat.
Office—Corner Richmond and Carling Streets ]

GEO. C. GIBBONS H. C. FII;F HARPER. G. s dl *!n

Port Arthur and Fort William
Warehouse Sites, Central Retall Sites, water Loth:
For information, location and prices, address ¥ ;

R. A. RUTTAN. Box 195, Part Arthur, Ont., Gan

GRAND TRUNK RAILWAY SYST

FLOWERS, FRUIT and SUNSHINE

Delightful Winter Resorts of :
CALIFORNIA

MEXICO

A

and
FLORID
Tourist Tickets at low rates.

For further information and tickets apply to any Grasd Trunk
write J. D! McDoxacp, D.P.A , Toronto.

1 |
g
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BANK CREDITS.
““ Every banker must make up his
mind by what amount his credits are
_liable to be diminished, both in ordin-
ary and extraordinary times, and. when
he has thus made up his mind he ought
to keep that amount of available . re-
sources in gold, or in a means of obtain-
| ing gold. If business increases unduly,
and if bankers continue to increase their
loans, of course, concurrently increasing
their credits, and not being able to in-
crease the gold base, then evidently
they are getting into danger, and the
only judicious course which they can
pursue is to curtail their loaus, curtail-
ing an undue increase of business,
which will curtail the credits, and thus
re-establish the ratio. You here see the
| direct connections between trade on the
- 1l A one hand and gold on the other, and
“A' DE n n' nl that it is not so much the production of
) i . & gold as the amount of gold which
“t ' can, be obtained for the pur- ' >
pose of increasing bankers’ reserves. e

w :; lE TMDE We agree the loan i1s the danger spot.
e, All bankers know there are private, r
. commercial, international and Stock
: | i ) Exchange loans in every country. If (ANADIAN
In view @if H opinions in “some | | they be increased too rapidly, one class OFN;’: N
2 }A:\

quarters tH@t & |bridge system for | g1ves way, it is generally the Stock Ex-
Toronto’s | BratéHfront would be pre- change loan, because it is more gasily
ferable to |l vidllbct, it is- interesting called in than a commercial or inter-
£ 4 '8 | nitiona} loan. If any country calls in
to note thag aintenance charges | | jts Stock Exchange loans, a fall in price
on street {bridges in the case of takes place, and on this happening,
idve been exceedingly ' | other Stocdz Exchange loans run off
di . automatically because margins are cx-
o 7bl:::il s St;“;tm:l tinguished. A further fafl then takes
R Py _cosToce Y / place, and we must remenib’er that in-
smoke ang bO‘g ases from locomo-~| vestors do not come in on a fall in price
tives ’passt i dhderneath. A caseis | to the same extent they do on a rise."’—
cited in ﬁ_ | in conmection with | | Mr. E. H. Holden, London City and
b tofi htree( Bridge, where | Midland Bank.
it was lflo (; tli;grt anf I-beam «of steel, | |
originally |§§ t of an inch thick, : '
had corro‘ s wkxlll its strength was WINDSOR TABLE SALT
entirely gglle. A great deal of re- —never a suspicion of grittiness—

Fadd i o . 7
constructiogy ¢ pecessary 1n th_)s *
fbvegal other of the bridge you taste the piquant savour—the

the \\'ash'

as well a

structures| /in fhis city. It 1s also crysial melts unconciously.

said that thé Cémmissioner of Public 134

Works wilfiin future use concrete-in

carrying B !:io’ver railwdy tracks
&

on accouy e grave dangers of
exposing 4t al steel to the cor-
roding 1 : 6 of hot coal gases
and smc idlhe maintenance of
steel bri ver the tracks on ‘the

oronto : rftdnt would necessarily
be a ldrg‘ndE( ontinual expense.

i 5}
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THE

B’lw]K
WANADA.
PODUND INTEREST
lavings Accounts
D lar or more
Hpad Office
reet West, Toronto
hes, open 7 to 9
turday night:

cor. Bathurst St.
‘ v cor. Bathurst St.
| 78 Church St.

5

Write us for Prices and Particulars.

The Waterous Engine Worlis Co
- = OANADA.

BRANTFORD - =~




THE MONETARY TlMBS '

FIRE INSURANGCE.

1879

haoniy Rlclnnond & Drummo .
mﬂlx ASS!@['PB cﬂmpany' FIRE INSURANCE COMPANY | |
OF LONDON, ENG, '

\ Established 1782., The ransact e

LOSSES PAID, - 5148,000,000 risks written. mhmnmwbm‘

Huhﬁmlu.. i - Avex. Auss, p
100 St. Frencols J. C. McCaig, General Manager Vin#

Paterson & Son, Rter St

Chie! Agents for the Dominion, MONTREAL

b I B e e e e e e e e e e e abe i
’

bbb bl 0 0000000888484

UEEN ™

£ WILLIAM MACKAY, Resident Manager 1
J. H. LABELLE, Assistant Manager INSURANCE COMPANY.
MUNTZ & BEATTY, Resident Agents All Policies 'Guaranteed by the Lownow awp Lawcasms Fims Ingtnah
Street C. S. SCOTT, Resident Agent or Livemroor P E
W‘?"-ﬁ % sad & | Hamilton, Ont . .
r—— 4 FOUNDED 1825. i .
| Caledonian Insurance Co., of Edinburgh Law Union & GCrown Imsurance Co., of ;
T The Oldest Scottish Fire Office. TOTALCASH ASSETS EXCEED - - - - $24,000,00C
o Head Ofice for Canada MONTREAL. Fire risks acceped o-llnod"ymd-urlhﬁ
;—Ieums.unuu = J. G. BORTHWICK, Secretary. 112 St. James Street, MONTREAL (Corner of Pheod‘ )
MUNTZ & BEATTY, Resident Agents CANADIAN J. E. E. DICKSON, Ma
HEAD OFFICE: 4
Temple Bidg., Bay St., TORONTO. Tdophomlnlnﬂtu. Doveras K. Rwour, Toronto A;t. Agnhmum ‘~ ;

‘A

of Borlll.

CASH AND MUTUAL SYSTEMS . . o

" LIMITED, OF LONDO! ENGLAND '/

Total Net Assets, $319,377. Mddﬂlﬁ.‘l‘.&“ﬁ&l FIRE, LIFE. MARINE, ACO!D. ',

: . ey » 333, Capital ammm l&'ubh g

John Fenuell Ooo.c.l.l.-(. W. H,Schmals, John A. Ross, Annual 1 neome for Life Policy . # ]

"7 President. Vice-President -'l S y- laspector, e 15,000,000  Total Funds guceed =~ G000
HﬂOﬁa&-ﬁ-hﬂ.leM“ W. Moatreal

Jas. McGregor, Mgr. ° Toronto Ofice, 49 Wellingtos B¢,

lhmﬂm ASSURANCE CO. Of London Eng. " ""GEO. R. HARGRAPT, Gen. Agent for Torouto and Cousty o1 ¥

F “~=|| BRITISH;AM ERIC o
e ""'““""“““_ Assurance Co’y |
A. D, 1833 Head Office, ‘I‘OIO 0

ESTABLISHED 1864
Y BOARD OF DIRECTORS %

HON. GEO, A. COX, President W. R. BROCK, Vice-

ROBT. BICKERDIKE, M. P. W, B. MEIKLE | &

E. W. COX GEO. A, MORROW : &
AUGUSTUS MYERS : °

D, B."HANNA
JOHN HOSKIN, K.C., L.L.D. FREDERIC mcﬂm.

ipuges souis §18 061,026 || 8 i - G R

E R. WOOD
PROVINGIAL AGENTS, W. B. MEIKLE, General Manager . H. SIMS,
JOSEPH IURPH.y JNO. Wl MOLSON, Capital, ‘1,‘00,000.00
- Toronto, Ont. Montreal, Que, Assets, $2,162,763.00
W. R COLGATE, - WHITE & CALKIN, Losses paid since mluﬂoa - ;zo.m.o

Winnipeg, Man, St. John, N.B. =
ALFRED J- BELL, Ha Halifax, N.S. . T
LA A. NAISMITH, President. R. M. MA ¢
mumuum TORONTO. A F KEMPTON, Vice. Presides

Sec. and Mgr. C. D. _KERR. Treasurer.:

TERN ASSII!’&“CC Co. AUTHORIZED CAPITAL - - uooooo;
$300,000

Incorporated 1851. Fire and Marine. .U..ORI.ID CAPITAL - -

Assets, over -  $3,570,000 00
Income for 1906 over 3,609,000 00 The OCC'dentaI Fi

Head Office 'roaou'ro. on'r. Insurance Co.

Hon. GEORGE A. COX, President.

Whmect, . g, y
L% MEILE, GG FOSTER, ||| Head Office - - WAWANESA
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. 1* FIRE INSURANGE. LIFE INSURANOE,

[ e | s

ran Americm ‘ || Excelsior Life "sime
f w 'ﬂAﬂHlN?JANUARYlIm " || Head Office : m“.‘
| ;h!"t » - 59-61 Vuuha.

- ‘..!ms..&?..qgﬂo "f.._’...‘_,.":'.:;?..,.‘..."?.. -

7.168,303 | SEoE

0 5.130,426 |- T Tk

i ! Desirable intments ;

l3.198 729 g, > AR

AGE W CANADA. ’

" THE BORINION FIRE Union
INSU CE COMPANY
.. | Assurance

Authorized Clpit ,000,000
[ b c:’:l..m 4 "
e e o Society
s : Hamilin ~ OF LONDON.
wﬁ t0 be made to the W__A.D. 1714,
- ONE OF THE OLDEST AND

T STRONGEST OF FIRE OFFICES

GC.SUMMI‘II“ Montreal |

Firglia
- HA N-HAND W54 5 A BADENACE, Towmo et
" Ins Company e '

Millers [& Manufacturers Atas Assuwance Gompany, it
Insurhice Company mdm - = 81,000,000

Fire Ins. Exchange T R

c:,—y pu-.p-ql- ever been
m 7“ ::m m—u.wm--uw«u—-uhm

loﬂh-'.t Department:
" m"‘"’“ R. W. DOUGLAS, Local Manager, 341 Main Street,
ma wn.uﬂ.nv. Wimirso,

t Toronto Department:

nagers m SMITH & MACKENZIE, General Agents, a4 Toronto
) <] Street, Toronto
Head Office for Canada—MONTREAL
Waterl il ) = -'::Clll Co. MATTHXW O. HINSHAW Bianch Manager

i i« WATERLOO, ONT. —
Total &tmm. $514,000 00 LIFE INSURANCE.

Policies in| fobce tn Western
Ontarlg - < 30,000 00

GEORGE RAND VSRR, e || Lo Premivm Batn

5.1

Crown Life Bullding, Toronto, Can:

aiil fo Date - $4.000,000 00 Mot Liberal Policy in the Market. Good Territory
8 available to Rel Re

- $847,440 88 COL. THE HON. D. nso'u.s P.C., M.P.,
President.

{18 Vico-President. WILLIAM WALLACE, General Manager.
w B Batan A. H. SELWYN MARKS, Secretary.
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. THE ¢ METROPOLITAN
UFE INSURANCE CO.

wdhh”duﬂvﬂt)

ASSETS, $176,429,015.04

ﬁwwuﬂ-dd classes are policyholders in the

it here in Canada m:d-' insurance as any two
C i e L T T
BT AT e
THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING g6,
n -hh_h-dChh-hl
per day in number of Policies Issued.

M” per day in New Insurance Written.

“m per day in Payments to Policyholders and addition to Reserve

w per dav in Increase o ssets.
-Erh( plans of the Metropolitan may be obtained of any of

d-dbﬂ“!u-n‘C“.umm
ve., New York City
Canadian
et 5 e prosecion

“‘&m m“:t Mqlol.d‘o-n
CONFEDERATION LIFE
ASSOCIATION.

!lul Oi{'ﬂco. - :Toronto, Canada

President
W. H. BEATTY, Esa. g
v Vice-Presidents
W. D. MATTHEWS, Esa. FRED'K WYLD, Esa.
Directors
WM. WHYTE, Esq.
GEO, MITCHELL, Esq.
JOHN MACDONALD, Esq.
A NMcLEAN lonn Enq HON. J §. YOUNG
W. C. MACDONALD, J. K. MACDONALD,
Secretary and thqy. Managing Director.

MUICIES ISSUED ON~ ALL APPROVED PLANS

*

{ THE uonzrun TIMES

“The Unexpected
Always Happens.”

Who is there but has had home to him the

truth of the above statement It is always the

‘accident that was least looked for that actually does

occur. Nobody is immune from accident, Yom-
mdoboervumeonﬁmthnhct

WISE men prepare such emergencies by

ﬂ'l’yhganaocidemzo . Tbc WISEST men see
an E

to it that that policy
Policy, issued by

THE EMPLOYERS' LIABILITY
ASSURANCE GORPORATION,

LIMITED
MONTREAL . . 'rogom'o

mployers’ Liability Com-

i

BRIEF, BUT. TO THE POINT,

w-theonm(ofmcofdn‘l'hcmtw’t?;
mmﬂawmmmw»
his Policy, maturing this year :— ,,
““The Great-West Life Assurance Company N
htsplendidp.mhm Illlv‘ry
gratified with the dividend.” §
‘l\.mudmothﬂUhindhulqu
assistance in such endorsement by the Policy-§

Opdlpwcuuthemﬂmbrmmt;

Agents at : |

Smiths Falls, mmm'
Aurora, Strathroy and Seaforth.

The Great-West Life Assurange

e
¥

Seme Faots from the Repert of 1908

SUN LIFE ‘v courh

498 & ¢ § 22230

HEAD OFFIOE, - -

Total A-nnleoh Pom cssccesssprane ”,
Paid to Policy-bolders 1906...cc00v00evss m,ﬂf

l-unmmm

may be brought on)by the dishonesty of a Manh
Book-keeper or Cashier. One means of preve
is at hand, viz., the investigation of charactef and
strong moral effect of a bond furnished by £

TIEIIITElSTITESMITYl.ﬂIAIIT

ﬂo“mfcrc“‘l own.. l“@ln
LLMAM“

ﬁ?

at the last monthly meeting of the Olds, Alberta,
Trade.

Representation has been made to the Canadian Northern
Rnlway by the Swan River Board of Trade in £fava of hav-
ing a shed built in the stock yards, to accommod:tc jhippers

0 “d of

letters,
s those

1 rlr(fs_
Besit
snme § Alcnd.u

- Holiday remembrances in the shape
calendars, continue to find their way to us
memmned last week there has com:¢ }

ives thefgalendar

| of the Dominion Bank. From Pir e

- ( vada | an 1
The loss of grain crops by hail, and the need of larger ULdRQJ;In??%(fllng:nTpfa:nr‘\ rd ’,. stnking h'horﬁ,lrap pd land-
therein ; the shortage of railway cars; establishing :rape The Millers and Man: urers pictorially fhculcate
of customs outports ; Kirby & Gardner, of nipeg.

o
better prices for seed grain—these topics were discussed |

co-operation with Vegreville Board as | patnot'\sm and from Oldfielc

es an exquisite calenda
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THE NYAL—VIG’NR!A LIFE

~ INSURANCE ©0.

The Dlncum l‘i«! cu npc.um large in-
frense dufing the year
IN CASH INCOME
LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS TO POLICYHOLDERS
IN PAYIBNT§ TO POLICYHOLDERS

IN

THE h\dONETARY TIMES

LONDON &
LANCASHIRE

LARE

and 7} per cent. Reflucyion in Expenses of Maa
ag for year.. No Interest Overdae or
Unpaidon 1 at end of year.

m% GENCIES TO
DAVID KE.AIA,FSS. -
G-an.l  MONTREAL.

U
:\Q‘ Q‘ \ ¥ ,
~FIREUFE N\
SE Y ABSOLUTE
ety e
Ao orbicy m“m LAY
‘- x8c uum:-.
£

THE LONDON ASSURMNCE

Estasrisaep A.D. 1720
Head Office, Canada Branch, Montreal
TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates.

Toronto Agents
S. Bruce Harman, 19 Wellington Street East.

"STANDARD LIFE

| CHARLES HUNTER, Chief Agent Ont.

Assurance Company of Edllimi.
Established 1825
Head Office’for hnh. MONTREAL, Que.

D. M. McGOUN,

North Americg .

Life Assurncec,,

Assets $7,800,000
Net Surplus - $650,000

Managing Director.
reference to agency openings.
Address : :
T. G. McCONKEY,
Supt. of Agencies.
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Founded A.D. 1710,

Head Office, Threadneedle St. London Eng.
THE OLDEST INSURANCE
COMPANY IN THE WORLD.

CanadianBranch—15 Wellington St. E,, Toroato,Ont
H. M. BLACKBURN, -

J. A. STEWART - Ontario Inspector
TORONTO AGENTS :

HIGINBOTHAM & LYON, Tele M, 488
IRISH & MAULSON, Telephones m&m

Agents Wanted in all Unrepresented
] Districts. -
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JOHN L. BLAIKIE, Presidest
L. GOLDMAN, ALA, FCA,

Manager for Canada IAT
Resident Agts. T oronto Branch, Evans&Gooos

THE DOMINON LR
ASSURANCE Bﬂi

HEAD OFFICE, WATERLOS, OF.

THOS. HILLIARD, Pus & Mas. DS
J. B. HALL, A. 3 A A 828, ©

pa——
P. H. ROOS -
FRED HALSTEAD - Sore @ e
ASSETS - 81,280,800




