
I ■i 'IV

■ 1-ien Page 1073 y*

r 1 I

Ebt iBnndarg Eirne
1 I

Trade Review and Insurance Chronicle i 1
>?

Toronto, Montreal, Winnipeg, Vancouver, Jan. 4th, 1908. Ten41—No. 27.
Hf1

i^-4?|

merican bank
ÔTE COMPANY

INCORPORATED 1866

British American >
Bank Note Compas
V

,
BUSINESS FOUNDED I 795y

engravers and printers 'j

r „ UNITED
BANK NOTES, POSTAGE STAMPS, 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA
TIONS AND GOVERNMENTS

ENGRAVERS OF

BANK NOTES, BONDS, STOCK j 
CERTIFICATES, POSTAGE AND 

a REVENUE STAMPS and all mone 1 j 
tary documents.

.The work executed by this Company is a
by the

LONDON, NEW YORK, BOSTON 
and other STOCK EXCHANGES. J

;- ▼ v.Special Safeguards against Counterfeiting 
Fireproof Buildings 4.

. I. f
__ 4. ■;

HEAD OFFICE AND WORKS: j*r.

OTTAWA, 224 Wellington Street

BRANCHESl HEAD OFFICE, - OTTA
1HALIFAX 

MONTREAL 
TORONTO - 
WINNIPEG -

177 HOLLIS STREET
. 171 st. james Street

- 2 TORONTO STREET
- 325 MAIN STREET

Branches :
TORONTO 1 

781-3 Traders Bank bldg
MONTREAL 

9 Bleury Street
%

» ;f
V

-
.t

1 The GENERAL ACCIDENT
I assurance company

OF CANADA
, V -4»

Continental Life Building
(COMER BAY AND RICHMOND STREETS) 

TORONTO

CANADi
I

i6 ■ XI

COLLECTIONS, TRANSFERS OF] 
MONEY, LETTERS OF CREDIT;!

‘ GENERAL BANKING 'BUSINESS! | 
BRANCHES AND AGENTS| 
THROUGHOUT THE DOMINION^

*

‘
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IIV .

tPERSONAL ACCIDEN^ 

HEALTH —

CORRESPONDENCE INVITED*
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LIABILITY \

-, ,, THE
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g WU1WH SOVEREIGN BE OFt r
MITT, D. R. WILKIE, 

Vlci-Presldait. 
C. NORIE-MILLER,

w . Rntideat.
*• 6. FALCORER, iHEAD OFFICE :

•ItMItrs for Caiada. Ont Toronto,
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1 ■B CAPITAL PAID-UP-

*3.371,980
reserve rnro-

*3,371,980
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The Bank of British North Ameito,îikM,
P<k

Pi Incorporated by Royal Charters MREstablished In 18M.
PAID UK CAPITAL 
RESERVE FUND 
_J Offlee-S C------
A. G. WALLIS. Secretary.
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The Canadian Bank of Commerce
Noticejjii hereby given that the Annual 

iting of the Shareholders of the 
élection of Directors and for other 

business Wifi be held at the Banking H
Tuesday, the 14th day.of January 

Thei’chair will be taken at twelve o’clock

OnL

SirOnt.
1 te»• 1

General 
Bank for

R.4

ouse, in a

Toronto* 
next, 
noon.

/•

BANKOF NOVA SÇ0BA» .

By order of the Board 
Alex. Laird1(1 /il 1 HEAD OFFICE. » HALIFAX. H. t;

General Manager. 8ti CutJon Y. Patiapt, 
R. L. Bon*.Toronto, 30th November, 1907.
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GENERAL MANAGER'S OFFICE,
r. D. Wat*
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TORONTO. OET

Founded 1818b locorp'd i8as

THE!QUEBECt ij 5'
BANK

Capital Authorised... 83.000,000
Capital Paid-up------a,.
Reserve ...^ î, 990.000i .
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THE COMMERCIAL BAlflK 

OF SCOTLAND, L
THE BANK

OF TORONTO"
Meed Office i EMIa:

Paid-up Capital,........
Reserve Fund,..............
Pens lop Reserve Fund

Alex. Boeis, General Marnier.

£1.1Hoe. C S Hyman, M.P.

a. a
a -vi.

Asm. Osaijoaaru Imn
Jas. L. Anus

LONDON OFFICE : 62 Lombard Stréet,
Geoxqb S Cootts, ^SEt,

Sec Wary:* branch)

(S IIIAmo. Whit lib, Manager.
OtkrOh» ou Beaklaa N el

Credit ^■iaallsereeftheworld. Î 
>11 ever Seethed. *e keek I» là •Est R5&2T g

ST, fat where

Bsa-EHL. SEF

Zerktim

ma le
‘busîaw^ Coleeiel tel

The keak ai
Portage b PrairieC

THE ROYAL BANK OF 0***0»
CAMTAU U,' ' MMBSes. ~ — *

D. K. BUiotUbq.. W. H. Thon». Eoq.

Ottgeod rfrS
HeHeeel 
dey of

of
It

fSrj.

IMPERIAL BANK .r?5Thwt 1. L. Pee*. at
C E. Neat a P. J. 1.

;OF CANADA Niagara Falls ContraHSF“ Arther À Kenilworth Guelph
Haaorsr à Ehewoodtrille

Ottawa, St.

? Corewell Niaeara Falla

America. IiDIVIDEND NO. 70
Montreal. West Bad ariaa St. Weat MontrealI Charter a It* , Lhi

.C' BedSt

H
ThttaDMdiad at the rate of eleven per cent. (11%) per 

•pee the Paid-up Capital Stock of this Institution has 
teland tar the quarter ending 31st January,

will be payable at the Head ôffiœ and

WiSt. Job.Eft
T.

- P*
—a_

Halifax
Lefawt.es Bridiewafar

OuyeaoroW.
kB. ht /

oe and after

Saturday, the 1st day of February 1908
St. John'sr

HaSrifa 
Moca. Jew 

COLUMBIA

■A
Calgary

5S will be doeed from the 18th to vNi
thills of Jaanary 1908, both days inclusive. New W

Vkleri*
t; I

Porks North Vaacourer V Badfa
JBy order of the Board, VPortt Bseington

l Moodys. Graarille St.Portits

D. R. WILKIE,.
H' General Manager.

Ha,

E. v Ha,
New York. « William St.IIWTP STA

Toronto, Oat., 14th December, 1W7 Co r;l

THE TRADERS BANK OF CAN. .JA
UNION BANK , 

OF CANADA

CIOOapltal Authorised. 33,000,000 OspHai 
34,322.000. Root, 31.000,000.HEAD OFFICE, - gUKBIU

BOARD OF DIRECTORS :Capital • «,141,000
1.700.000 Hon. J R Stratton, V|ce-Prei 

oepfer. Esq.. Guelph W. J, Sheppard, Esq., Waafteu
Wilcox, Eoq., Hamilton, B, F. B. Johnston, Esq,. K.C. 

H. S. Stratby, Esq.

HEAD OFFICE i TORONTO
Stuart Stratby, General Manager, 

lary. Assistant Gen. Man., Superintendent df Bi 
Inspectors—R. P Sherris, J. L. Willis.

C. D. Warren, Esq., President. it.
C. K1COTIA c.s. .President.

Vice-President i |
U

""iOmxrsi

*• «am, As*Ui

»./Id. N. T. HO
I. &

• IKE. CODE, Assistant BRANCHES i ONTARIO
Part William 

Oread VaUey

;

82X. ,
Tiboabei* j 
Toronto;

Arcane RoadKing dad $sd 
Quern '» nd Jiro 

Tottenham !|
-Windsor H 
W moos 
Woodstock I
WaterldW» I 
Wehbwo*J f «

SASKATCHEWAN
Krgiaa- 1

Orillia
OtfataRle
Owes Soaad 
Part Hope 
Paisley

Arthur
Aylmer
Aytoe
Breton
Blind Riser
BridgebUrg
Brownsville
Burlingtoo
Cargill
Clifford
Drayton
Dutton
Elmira
El ora
East Toronto
Smbro
Fergus

ALBERTA
Calgary

\
lift <**

Hamilton „

Hamilton East P-1 
Harrietoe 
Hepworth

1
Tuoa. Kmaaius, ssr

St. Marys 
Small Ste Marie 
Sarnia 
Schomberg 
Springfield
Stony Creek ,
Stratford

»
;

3

iiiSiSti Iriewm
K snore 
Lakefield 
Leamington ^ 
Mamry - 
Newcastle 
North Bey 
Noraricb

S255:

Ss5S&R&S&

A 'mi @ MANITOBA
Wiaaipeg 
West Seiatilrft»*—.WaSsS3*3» Stettler

BANKERS.
Bank ot Scotland. New York—The America» Ex. 

- ChicdWo- First National Bank. Buffalo-Marine National 
J Montreal—The Oaekee Bank.

Grant Britain—The Nab
•t a

and the
j 1
l
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;i jTHE MONETARY TIMESio63 «»SII¥W.* * u hants Bank of Canada Bank of Hamilton.
M.ooo ooo 

.... 4,267,400.
MONTREAL Total Assets"‘ffWl...

OFFIOE,

R| a-™.-—.

riL & «

Capital
Rest 

HEAD

Capital Paid-up 85S;o

- t iBoard of Directors Mead Office, .
Vive-President, JONATHAN fODONONwa~.K»|.V

HON. WILLIAM GIBSON........... ............. ■( ; j
J. TURNBULL...................................Vi»W« '

CYRUS A. BIROE
1 GEORGE RUTHERFORD, HON 
1 CHARLES C. DALTON

V

Tomato
*■ 4VI

w
W—(port 
W—t Lome

ONTARIO or ss?N
M Notts E d BrJ
"SpuSdV
• West Bad Br

own

■ York—MBS—E WtcMfr -i
K

-gL- Hr-‘gj
?j

StJi &Vuebee '
•• ata. w.fJ. at. John, 

at. jottto New Hamburg Wl
i m ! Georgetown

Oorrie SSiS®1 1 MANITOBAMedieine H»t 

Red Dm
■9mw*r,

iii—a» .
Leduc
Lethbridge

WfMf Oemrowi 
Cent am

Toâeèd
VegrevUle Owm

' I I WombPort Elgin
PortT<'«og'’

1» Pnine 
Ru—*11

Hi
« •MR MIn Of— Britain—H «Ho—I 

to United B——-New Tet— . .-----,1 Trust Oo.
—d Pint

Ouk Luke mmBritish Columbia Ni Hetto—1OxbowWhltewood
Netio—1VictorieCreek

-New Turk Agency. B end M Well 8tW.lt.Is Usmo
ol« Battais. The Soyel Correspondence Solicited.-3 ftr-ch. - - - A B. Pa-Tara

J The Si. Stephen’s Bankit! THE WESTERN assas^ 
BANK OF CANADA “

I .NlS—OSATSD 1836.
V^rrvboLCeeh—0000

Glyn. Mills. Currie A Co. New York. Baak to New 
National ShaWmut Bank. Montreal, Bank to Montreal 

Mi to Me—I, — Drafts —and — any Branch to the

W.B.if * ïii ,swte„CartTi
J- T.

< îrffiâa 1
I i

Lood—m—The Royal Bank to Bnotlewd

Bank to MontrealI ii■
'

-I

THE DOMINION BANK
Seed Office, Toronto, Canada.

Caphjf PUd up. - - - . -I $«.«00.000
Reseryp pond and Undivided Profits,
Totil seta '

M
.

. to

Hal.

Ill

I 11I
LA BANQUE NATIONALE4.900,000 

47.900,000
reetsre—B.iB.i08LBa, MP, President; Wilmot D. Matthews,

Vice»Presi£# ; A. W. Austin, W. R. Brock, R. J. Christie, Capital Subscribed $1,800,000 
Jambs Cii iuthkrs, Jambs J. Foy, K.C., M.L.A., A. M. Nanton,
J. C. £às*n.; Clarence A. Bogsst, General Manager.

Branches an Afencies throughout Canada and the United States.
Cefloetlana made^and remitted for promptly.

Drafts bought and sold. ,
Commercial hod Tpe—Errs’ Letters ef Cgedlt issued, available 

in aR^)arts of the world.

If ‘ Establishbd in 1860
RestiSwptaaMtMd1 .1

Bank will be opened in Paris, Fiance. 7 Sp"

de ‘ïCp^rr^oî^ns «d -s—-s ffi boùghSpoTd at the lowest qootMfaM _ 
Information suppH^o indu,trial, «d merdu»» <»*"*< 

most favorable —-r*Tfrk*t» lor Canadtao products

: I A Branch of this

1
r iMl

E creditsI
■as 1 -! i TRAM8ACTE0.

We have the hoi
a special staff for the ______ ib>
of credit. We issue circAar letters ot credit payw* 
cues ot the world. We have established a sy««n of 
at our correspondents and requiring only a coos —"

t f
11 Unicln BarxK of Halifax

Capl !l Authorised, ...........$8,000,000
CapiiU Paid-up...............................VS 1.600,000
Rest ....................... $1.148,762

I" 1I 1
I

in charge ofCanato»JU^

cashed.

11,
DISICIOBI

t Wk. ROCHE, M.P., Vicm-Pu 
E. G. Smith

A B. Jobes
Guo. Mitcukul,

G bob— St

' Head Office........... Halifax. N. S.
........................Gsmbhal Mahaoxh,
___Assist a kt Gehbral Mabaoek.

Si rXSI.NTKSPKWT OT BRANCH—.

1RNR,.....___
TRICK LAND No red-tape.

I i [VKŸ.i
TOWNSHIPS BAN*

HEAD OFFICE - * ”^toOto«-
Wkk evgrgtoty braach o»cm to «b«^-STto *.
eftertodltUe pewwd «I e"1* ”-«• pplfi 

COLLECTIONS ARB BANK1NC«THAT IMPORTANT TERIUtOR*

BRANCH K8
-Aillffit, Annapolis. Barneytoe P 
m, Bridgnwaler. Clarke's Harbor, Dartmouth. Difbjr, Do* 

Uswreocetown. LivrrpAK»!. Lockeport, Lunenburg.
, Sherbrooke, Spring hill. Stella rton, Truro.

Ii ;
Bear K.ver EASTERNIN NOVA

H;I Capitol $3,000,000n£ Windsor. W* 
IN CAPE BR 1—Arichnt, Bndieek. Glace Ba$, loveram. Mabou. North 

» Jhwinmr. Sydney Mines, Whitney Pier.
RD ISLAÀD^Charlottetown.
T INDIES—Port to Spuin, TriutoaA 
San lu—. Pouce, Cegu—.

COBBRBPOWDRNTB
m and We—wf-_ D__V ,___i__
of Toronto and

St.

> Rl
at toiBRITISH COLOtfU

ALBERTA^ead^m. Ca—da. 
New York. Branch- in MANITOBA.

hi
pti-rirhante National 
Btif National Bank.
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THE NATIONAL BANK OF 
SCOTLAND, LIMITE

iacor»OT*Md by Royal Chart*, aad Act af Parliament.

T

Iton. gnitrîi Empire Sank 
of (Banaba

?

■
Bari

ISS,000,000
$.000Capital 

Paid up
3Subscribed ... £6,000.000 

... £1.000.000 

... £4,000.000 

... £1.000,000 I 4,

• • EDINBURG!

OOO
» Uncalled.......

Reserve Fund .
Head Office

3HEAD OFFICE

CORNER OF YONGE AND FRONT STREETS 

TORONTO *

!

B. Hast, I
I Street,

PROCTOR. 
H ENDUE, ST *»J. S. r.ïrs-.

ia Ualm#M oa

J.
The Aycacy ̂ of CokmjalI aad^Povatgra Bai<f is

which wiD h*

COMMERCIAL ACCOUNTS. This Bank 

wiki» accounts of ..Firms, Corporations, 

Sqnpries and individuals, being financially 

able and also willing to extend to its de
positors every accommodation’ connected with 

conservative banking.

E? The Standard Bank 01"I
fm t

DIVIDEND No. 69.
NOTICE » hereby given that a Dmdeud at the rate of TWF.LVgP^R 

CENT. PEE ANNUM upon the paid-up Capital Stock of *e Be k 
been declared for th« TWO MONTHS ending iiet January, igoflk and tfoat thr 

will be payable at the Head Office aad Branches of the Ban* on àm alter

Wi

**&.

Saturday, the 1st Day of February,* Odhrl
U <**nr.'

sSKS
■9(4, both days incluais*.

The Anaual General Meatier of the Shareholder* lia accèrdaàd 
the resolution ps«««d at the last Annual Meeting) will be held at tfc Head 
Office of the Bank oa .

Wednesday, the 19th day of February, 19 6.
The chair win be taken at twelve o’clock note.

By order ol the Board.

GEORGE P. REID,
General Manager.

with
I

>h*.

GEO. P. SCHOLF1EUD.
-f **#-

».

îm Metropolitan Bank.
Cnttti Paid-up, $1,000.000.

U. BOOK, President.

Toronto, 17th December, 1907. f

ggf| Reserve Fund, $1.000,000
W. D. ROSS, General M,

TORONTO.

.

THE FARMERS BANK of CAN/ DA_ branc
■act Toronto Petrolic 

Pictoa
Gsdph Port Elgio

” Strootoeillo 
Sutton West 
Wellington 

North Augusta Wooler

la T :
cor. Collago aad Bathurst Sts. 
ear. Dunrks and Arthur Sts. 
Queen St. W. * Dune A su. 
Queen Sl E. and Lee Are. 
cor. Queen aad McCaul Sea.e^SKingSc^r-

INCOR PORATED By SPECIAL ACT of PARUAMi rT 
HEAD OFFICE 1 TORONTO. « 

DIRECTORS 1

, Hon. President
Col. James Munro, Vice-President, 

Jolin i Hfchrist,

5.
Maynooth
Mfioa don 

. Beat
ter. Viscoun 

tie Nesbit
Robert Noble, Allen Eaton, W G. Sinclair 
R. E. Menzie, Bordg^ Guoby, A. Groves.

LONDON COMMITTEEi

r- Rt
Wlef

hat if
-THE BANK OF OTTAWA. Rt. Hob. Viscount Templeton,

Sir. Cbas, Euan Smith, K.C.B. C.S I. and C. Henry0NALE c'w **stt«w,*ssssMM^ " iKRtns

BOARD OP DIRBCTO

DAVID MACLARBN. Vice rn.iil.al 
George Bryson. H. K. Egan.SSlte-s.,. D-d—*-

W. R. Travers, General Manager. «
BRANCHESi

Cheltenham, Kerwood,
Fingsl, Kin
Hawkestoa, Milton,

Si.1 at

HAT. Pramdeat

France. 7 Sqw

EN.
I B. Pramr. j New Toronto. Wall

1, Southampton, Witfi
SlouSeille, ZcpK 
Trenton,

letews.Belleville,
Bethany,
Bargess villa,
Camden East, Hillsdale,

\ D. M. Finnic Aset. Gen Mgr.
-----  - — -• C. Pcnnock, W. Duthie.
~P "WM Oflleos in the Dominion of Oanada rSub-Branchas t 1“■▼ills.North Clare eroet 

Pontypool
CORRESPONDENTS I

London aad Westminster Bank Limited, London, England. ——
National Bank, New York U.S.A., The Corn F .change Nntic 
Chicago. 10. Credit Lyonnais, Paris, Francs Berliner, Handel-G' 
Berlin. Getmaay.

Transects a general Banking Baslnasa. Exchanges bought 
Letters of Credit issued oa Foreign Countries. Interest all 
deposits Of SL

Alleaford, Craighnrst, Janet ville.
Brown HUI, Denstord, NeatletooioDS

ou coaoeeffi **
The:t«

Bask,

ihtiS
the sterling bankle »

a year.of
nb

OF OANADA

B RO UGH ALL, General Manager.

6T-

The London City & Midland Bank,
ESTA BUSHXD 1

:cd

■sirxble C0MNft!

a,5Sg
...•16.711 250 

7ij ,250
HEAD OFFICE: THREADNEEDLE ST, LOMDON| ENGLAND

Paid-up Capital 
Reserve Fund..

■0

F. W.No ,liana
1 In

An observant man, who has been several ÿejlrs I
bridge, Alberta, says that city is* growing fast, anJ 
close of fqo8 will have increased its population by J .oqo at 
least. It is impossible to g'et a vacant dwelling it i vacant 

Tdn or twelve new stores could qui< kl> ./.’it! <9 sily be

» Leth- 
by the

®an*t ®f New Brunswick.
- HEAD office -BANK store.

opened there, and some will be built next summST. JOHN, N. B. 

Undivided Profita ever - $1^200,’oOOooKo0* j A letter from Galt of recent date savs : “,V\e ! 
found a store-keeper who does not say that hi j tr 
been as good as last year notwithstanding rvducty y 
factory and foundry employers " tVhile there Arc 
many idle workmen in town, the manufacturers hive 
charged any of their old hands. 1 hey retain man 
in preference to single : and let the more newly Art 
migrants go. i

;Rent
tl ve not 
\ ie has 
vf|ges to 

I good 
ot dis- 
d men 
ed im-

5S5 :

*n, J. General Manager.

IT

SB COf-V**1
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I
A TIME-’ D INVESTMENT

Thie te not only the 
bet also one the ^

largest and strongest, 
ot the Canadian financial 
record of more than half 
KTsnsing success, stability 

[tti* time an experience has 
M. entitles its Directors and 
(Wred experts in the adection 
unties for the investment ot

a century of
;

Officers to be

Its Capitol, fugy jpaid. and surplus exceed 
EIGHT AND p dNE-HALF MILLION DOLLARS. ll

Its record, espnfâèdce and strength constitute 
* It an unnsually salt Repository for Savings, and 

its Debentures have bag held a very high placex 
in the estimation Ütikwe conservative, cautious

u

: *Tit Britain and Canada.
i#ecurity to a high rate of 
■ they are a LEGALMN- 
tRVST FUNDS, ahd are 

Government aa the

who prefer abac 
interest. In Ca 
VESTMENT F< 
accepted by the 
Deposit required 
nitriee, etc.

We shall be { 
Debenture, a coi

made by Insurance Com-

dt to send you a specimen 
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irio Accident and Lloyds Plate Glass
. ■*; Iniurance Companies

hictivc. Potcin, covering Accident Accident and Sickneu 
loyer.. Elevator. General and Public Liability. Plate Glass.
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Issue Special 
Combine
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; 'I What docs it to an

oSçial. or cfork. occupy-"
‘ ï left a position of trust,* 
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fidelity bonds ?
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THE 6UAHANÏEE & ACCIDENT CO., LTD.1
puona Mam ConraDiaafKM. Lira Building
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M NEW WEEKLY FOR WINNIPEG.

-1

EZZLEMENTE With the frank confession that “ it is not with the ida 
of filling a long felt want, not with çhe hope of finally stop 
ping a prolonged popular clamor for such a paper in Win»- 
peg, not with the hope of gratifying a private ambit»»,” 
the Winnipeg Saturday Post makes its first appearance. 
Toronto Saturday Night should feel highly flattered ti 
second emulator of its make-up, for the new Winnipeg joeml

in the Western metrepolii ,

; COVERED BY THE BONDS QF

THE MINION OF CANADA GUARANTEE 
ACCIDENT INSURANCE CO.!,

Awho msiVeowo. roe all POSITIONS Of TRUST, Ac. 
IS ] . Write for particulars I

J. E.I ROBERTS, General Manager 
TORONTO \

states its desire to fill a place 
similar to that filled with such success by the Toronto weetif. 
The Western style is in evidence on the editorial PU*-® 
instance : “A bunch of talk about contentment wandefl 
stumblingly along to play its annual engagement ^ **. 
every prosperity to the latest addition to Canada s 
Estate. To the statement on one of its pages
man who is contented is either sick or no good, we N**

the throttling d

i

1 y 1-

TSiVidend STOCKit

•6%! • > Contentment does not meana protest, 
ambition.

I !
:

*g„ I : - ^
per aimujn, payable half-yearly, 
for FiURTEENtH Ann al 
Sheet j *

? WESTERN MORTGAGES FOR SALEf
Write . 

Balance
Safe and Profitable Investments

Mortgages and Land Contracts covering only «
proved farms for sale either separately or in ■,rat jrT“* 
$10 000 at discounts which with the ”*5*. nMrt0r All*- 
make attractive investments for the <***'“* . hi Coat»*J 
canties absolutely guaranteed and loohed atter r 
and collections made at } of 1% Write for »*™“** 
ing some of these securities and also descripn F

The R. H. COOK MORTtiAOECO.

S
i

THE PEfPliS BUILDING & LOAH ASSOCIATION,
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LONDON, - Ont.

-
covered.
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Managers
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Company!
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f JjrJRottttarn Stmd i/« 41. r
» 1Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1869; 

the TRADE REVIEW* Montreal, 1870 ; and the JOURNAL OF 
COMMERCE, Toronto.

Toronto, Montreal, Winnipeg, Vancouver, January 4th, 1908.
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iThe impossibility of such a war at present should 
render easier the art of diplomacy. Unforttm t<*ly, 
Canada is bound tightly by the Anglo-Japanesd ti |atv. 
The rejection of this, so far as the [dominion is|fcon- 
cerned, may not be so far distant. “ “

“I rèturn with nothing but the most pleasant 
tions,” said the Honorable Lemieux in a Christ rush? jDay 
interview at Tokio. In which there may he mucm/iijpny.
If Mr. Lemieux steps off at Ottawa his mind repjiÉ^With 
peasant recollections, his portfolio bulging oq| with 
assurances, his mission to Japan will have resnttp as 
some few prophets predicted. The Canadian {Minister 
of Labor will first placé the Dominion Goverrfifnejbt in 
possession of uHiat is known now only to Mr.liencux 
and Japanese diplomats. -■ The combined report! oi the 
Minister of Labor and of Mr. MacKenzie Kin£ should 
make Canadian history. The Oriental labor pro 
developed into an international labyrinth of d&lofjkalic 
intricacies. Japan can scarcely be blamed for Btstjatti- 
tude. A nation which, in comparatively few y«prs| has 
eVolved from the sleepy Eastern chrysalis to tlj| emter- 
prising* Western butterfly, is unlikely, at the sigio^;any 
other nation’s net, to reverse the natural order <|F tSings 
and curl back to the chrysalis stage. So far & divili- 
zation goes, ^pTpan has almost won rank vmh| the > 
countries of the Western hemisphere—almost, |>edsmse\ 
certain of its customs are not reckoned in Westfe-nflife.

The Japanese diplomat is a study. With file {pro
verbial politenessijof the Frenchman, the unique jjbltff of 
the Yankee, the conservatism of the FnglishrdtmJ to
gether with his own dogged and “determined smjrii| he 
is, for the Cabinet Minister^ “a hard ndt to Er;v<- 
Mr. Lemieux’s mission cannot he designated a Bnigtre.
He never had an opportunity for. what is pgiu 

His meeting with the pow<$s
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rDIPLOMACY.

Japanese spies have made elaborate plans of the 
c»y of Portland, Maine. Maps of the city’s parks, and 
iwven knows what else, have been prepared by them, 
hidi is the purport of another Oriental fairy tale, woven 
tuL***- ^crt'*e brains an imaginative American.

w. objects are sought to be attained by such sensa- 
t"*a“*® it is difficult to say. Those bellicose news- 
H*** which seek to embroil the United States and 
J*P*n in warfare

!

has

, are unlikely for some years at least,
Üit'n lheir.wishes gratified. The United States fleet 
jjL ac'®c *s **kc a dog without a kennel ; the Japanese 

rv resembles a purse in which money jingles not. 
*r*ans bate no naval base in the Pacific. It is 

1 too, even if they elected to leave their .^fla^tic
Iw t”tÜÜtCd’. •w*1ft^cr they have a sufficiently large 
pjpj,° . me victorious m a big naval engagement.

iVISd0n> WHI PreVa‘I at Washington. ]
bumriall /af>anesf have become so much Westernized, 
SnanrU," lL^S^>CCIaJ^, lhat European and American 
E*t. 1. m tJr*ec before investing capital in the Far 
ti* 03,. J>an sabered a financial crisis in 1896; during 
teced a railL that countr.v s St<X'K;markets have experi- 
v«t bey .JJT startling depreciation. Japan could not 
worthy onrlÜUnt r°f anolher war. While it might be a 
tod finance • * u °Ur 50111 hern neighbor, its commerce 
•offer to an’ C event °f warfare, would probably 

X nt *hat half a century could not repair.
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be in the Far East was a wise arrangement, 
always do better in an oral ahd vocal engagement I 
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Wound < c npriom’s prkle. and you cut deep down into between Canada and , those islands was m, i 
the natiq al heart. By the Anglo-Japanese treaty our practically nothing has been done to sow"the 
aïmond-e; ?d Neighbors are allowed entry to and life in a rich commercial harvest. On Tuesday 
this court y Without let or hindrance. Stipulations that sentatives of the various West India colonie** '■ rt^e‘ 
only so rt inyiSiundred Japanese shall join our ranks each in conference at Barbadoes. Sir Daniel °W
year hay apparently never been recorded in black and Imperial Commissioner of Agriculture for tkT*»^ 
white ; pi ►bally they never will be. The last likely Indies, has invited Canada to send repreZ t '' **

« thing is hatl Japan will sacrifice any prestige gained the conference. Mr. W. G. I‘arm a lee Demit" 10 
under its reiily with Britain. This being so, difficulties of Trade and Commerce, and Mr. Ac 
increase.\ There is obstinacy in the Far East, a sitting- the well-known Halifax merchant, will reorewnt* 
on-the-fe e. #titude in London, and, perhaps, the most Dominion. Discouraging in the extreme ItiB it L.* 

v ticklish 'j sitiSn of all at Ottawa. j some definite proposals for increased trade are not jJ*
The; rotjem may be Solved for the present by the mulated, and, more than that, acted upon The CaZ 

- tempor; rj br|lging of the fissures in the affairs $f the dian delegates can be trusted to do their share 
' two nai ii s. j! That British Columbia, by the influx of work, and the co-operation of Sir Daniel Morris is 

Orienta boa is in the throes of a provincial calamity assured fact. Too long have the West Indies been ** 
is net i t \ ictff Every yard of railway steel laid in thé sidered islands whose chief products are “ 
valleys i>HbaiProvirtce, be the work done by a Japanese earthquakes, and other things.”
or a W e«rr*r, means progress and prosperity. Every ---- j—i » i_____
new fat illy l|>r transportation is benefiting the l’ro- MUNICIPAL PUBLICITY
vince. Aril done is work done bv whatever 'means.
Although»!*# unions may vehemently protest; although “It has been moved, seconded and carried that A, 
the whi sAnaft’s natural antipathy tip the colored skin Press be not allowed to. attend this meeting " was Ï 
may pr<<»niifcte ; although there be a dozen other con- information given by a member of a Guelph civic rZ 
sideratkui r| disaster has overtaken our Pacific coast mittee to loCal newspaper men. One experts municml 
Province^ Bit that does not mean there arc not the matters to be threshed out first in the committed 
begtnntr '«of a serious issue op the Pacific coast of There is thus a slight excuse fbr the exclusion of tk 
Amènes ♦ wlM decision of Canada in this complex, ques- Press in this instance
tion'maJ®e |artly satisfactory to the Dominion and The placing of the hand of temporary authorityow 

. h‘6h,y to JaPaa; *" this event, the peace of the mouthpiece of the peoplelTperilously near beconwr
the prek'i «% assured. But if our diplomats peer into a finc art. Medicine Hat council recentiy discussed* 

if JKey say that drastic measures are neces- municipality’s financial position. The Press was not
allowed to attend the meeting. The increasing number 
of such instances makes it an opportune moment to urge 
the cause of publicity in public matters. In the rarest 
of cases is it necessary that the pen, which has done » 
much for the individual and for the nation, should be 
tied down with fastidious objections. In a leaky barrel 
you may be positive there is a leak ; where there is 
secrecy in municipal business you may be sure of much 
guessing by the Press. In a measure the newspaper is 
not to blâme. It often has to give the maximum 
amount based on> a minimum amount of available 
information.

:

cpiored people,

■

the full
sary, British iL’olumbia will be immeasurably pleased, 
economicjitudfents delighted, Japan hjïghly incensed, and 
Downin * trfjet dovecots exceedingly fluttered. A .solu- 

cSe of two directions. I The present—and 
ôjBing of our troubles ; pr. the future—qnd 
ktSfc-like action.

'

lion lie»1
, temporar] 

immedia t<
JaptiW tmkiks, and naturally, that its countrymen 

fi.'mé access to any country; This is a spirit 
Japan on new not. The Far East was given' the 
pioneeriiq film by the men of this Continent, who now 
strenuoujs object to an exercise of the lesson so learned. |
In AmerÜi iSis said that the “white” and the “yellow” 1

vZ the XVrCSt rCann? ,aSS^ilate City-councils are not elected to émulate the method»
ow G ™' Perhaps in far, far, distant days, of ^ societieS which hold thcir meetings »

, color, art Q istoms, and language will not divide , , . . . . .__. .humanity] J long as intelligence be equal. Goldwin pm ar>; and dark"ess- X municipal body placrf™
o_;,l J „ j? . f , • . u i i . power to do, so far as the usual humati failings alios,

mat, I viJldJndeavor to get Japan to forego, for the th* med|HJm of the ballot-box. The Pr^ s"
. time bei4», if privilege of emigration to Canada. As adm,‘ted to municipal meetings and a f*

to the flit lei cannot see one inch ahead, except that for thc accommodation of the citizen interested mbs
before rrja y ftars there will be a great tussle between 
the white i Hi Oriental races for supremacy on the Pacific 
coast of ,«ci*Ba.*” jThere you have not the view of one,

- but of nia r. 1 ■ •

should

>

i ise i*
Il IE ii

! ill
city’s welfare. v

Continual complaint is rtiâdc that the citizen (k*> 
not trouble to vote when the_ town elections come along- 
He is exhorted to bestir .himself and take a livdy *• 
terest in thc municipal problems of the day. The re*1 

the Press is baiYed from the solemn pmJK®
I® II

i yip
V If C^ ii

so far as I
<!l uld ask for abrogation of the treaty,
eJPominion is concerned? This it must do, moment, .... the nnvi-

if the coiBr-lis to count itself far-seeing. If not, it I of the councl1 chamber; the citizen is allowed mep 
matters >< [ «tie what be the patching up. ,e8é of gazing at the,city hall front and figurmg

And ; j tfh time Artick .ll. of the Anglo-Japanese I sc,f thc accomplishments in secret of the nwn 8 
• ». •. treaty is ; |dt|bIyT inscrilx-if' t.ptxi official parchment : wbose names he <*** marked an V ^

“If, by k is<I of unprovoked attack or aggressive much‘ It stops the worship of rumor; it *llls 
action, vvitpRtiCT arising on the part <>f any other power vat,on of corruption ; it awakens the sleeping 
or P'.’vvcriai-itSr contracting party should'be invoved in sPlnt of citizen; it is the embodiment oi 
war in dç||< dj>f its territorial rights or special interests dea,ing and fairness^ 
mentioneillljh 

r contracting
its ally; aijrt v 

' peace in

S
I
H

Ii

J I ll lj

t

I ae preamble- of this agreement, the other 
jp:#y "ill at once come to the ^assistance of 

1 conduct the war in qomrrion, and make 
I agreement with it.

EDITORIAL NOTÉS.

“From Peanut Seller to Bank President IS 
newspaper heading. “From Bank President to 

p» a i Seller’k is more up-to-date-.
If- JNEED FOR ACTION. '***•.,. • ......^
I I !.. ---- 7 ! A word for him who says we are 0'rrc_.us j

fter \v ÿ .sit of Canadian Boards of Trade defe- Canada has a land area' of 3,618,939 square^^^ ^ 
to In 1 \\ îst Indies at the beginning of 1907, an water area of 125,756 square miles, and a 

orl "rsn the possibilities pf increased, trade j about 6

||j
1 *

gates 
excellent ,000,000.- - !
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iWMaations for the collection and transportation 
, ;£a"ts ^ factors for supplying the labor needs 

■ ^Dominion. A Decentralization of -Labor Bureau 
aouid be useful, too. #

The drawback iii discussing Chinese findh liai 
matters in Canada is the forgetfulness of the Cjj1 
mother when christening a son, who one day wl 
a soapsuds fortune in the Dominion. John Di -p 
Toronto, has issued a writ against Ho Ye Fon, Ho Llfck, 
and Ho Ma Duck. Ho Ye Fon's phrenological qjflart 
shows an exceptional bump of banking capacity», 
relatives, Ho Look and Ho Ma Duck, have been.ju ing 
as teller, cashier, or something of the sort. John D iiOn 
alleges he has deposited with the Fon-Look-Duck I link 
the sum of $869. The Chinese bankers» apparently h png 
impressed with the gravity of the financial stringe fry, 
have raised an objection to deplete their cash re sol ce- 
for the benefit of John Di On’s coffers. > aio Ho Ye f>n. 
Ho Look, and Ho Ma Duck will—but perhaps the iw 
can best unravel Chinese finance and nomenclature.

liai
k

of

Those who sought to gain political capital, during 
Parliamentary session, by the deliverance of 

“art-rending speeches on Canada’s economic position, 

hR wrought some 
_jQg|ffty beyond the 
nnotod widely in the English press, and the effect there-

our 1 Parité-

session, by the deliverance of His

harm to our country, perhaps un- 
Their speeches have beenseas.

London correspondence. Parliâ- 
JJ^aïns should think well before they speak.

* * * * ,
The echoes of the moan concerning the financial 

are dying- (Not that the'stringency has dis- 
poeared; it is still with us, and may be for six months, 

for a year, perhaps for longer. The country must feel 
iengthv effects of the abrupt halt caused by the scarcity 
of capital. But the continuous complaining of things as 
they are is not so evident. This is well.

1

BANKING ANB FINANCIAL.

The Crown Bank have moved into their new building at 
Scotland, Ont. •>! E

The Union Bank, at Claresholm, Alta., has been toijpd- 
crably enlarged and improved.

The Bank of England oh Thursday reduced its d|sjcwnt 
rate from seven to six per cent.

The new offices of the Northern Bank at High (fuSer, 
Alta., will probably be opened next week.

The Royal Bank, which lately opened offices at We l&d. - 
Ont., has leased the McMurrav premises.

The Royal Trust Company will open a branch ifr! Van
couver. The local manager is to be Mr. F. W. Hartley. f 

The Laidlaw-Wats'on Shoe Company, of Aylmer, Oht.,Bre 
applying for legislation to remoVe their factory froth d|at 
town to Toronto. ' i ll 1

The Chartered Bank of British Columbia has opened 
temporary offices at the corner of Pender and Homer Btkc|fs, 
Vancouver, B.C.

The« Jessop Prospecting and Mining Company, ;.wh|se 
head office has heretofore been at Toronto, will rndhe Its 
head office to Cobalt. |l |

The handsome, premises of the Bank of Ottawa, at |lîet r- 
borough. Ont., are now ready for occupation. Mr. Ai V 
Hollingshead is the manager. j j

The Canadian Bank of Commerce has issued an iexc I- 
lent little booklet descriptive of its up-to-date and handioi ir 
new premises at Walkerville, Ont.

The office of the Bank of Ottawa at Beach burg, Or 
has been handsomely fitted with new fixtures in polished jbi Ei 
and presents an attractive appearance!

The Bank of Nova Scotia is taking a twenty-five yea s’ 
lease of G. A. Wootbn & Company’s store at the corner Shf 
Sack ville and Barrington Streets, Halifax, N.S.

The new Standard Bank premises at Brantford, ,QiS, 
will be ready for occupation in February. 'The building, 
«'hen completed, wifiSfe exceedingly attractive. ! E-

The Parry Creek (B.C.) Hydraulic Mines Company haj e 
recently sold their property to the Illinois Steel Company f ^ 
the sum of $900.000. The new company will comrrtcnpe 
operations early in the spring.

The Imperial Bank of Canada has instituted a t ilk 
against Mr. J. Maughan, father of the missing Mr. llir 
Maughan, and head of the firm of John Maughan & Son, o 
enforce payment of a note for $2,200.

The most stragetical advertising position on the 
fast cover of a Toronto theatre programme is secured 
lr an employment agency ; which fact causes medita
tions to why the conclusion is reached that the inser
ts* of the advertisement there might bring most results. 
It means, if nothing else, that the unemployed Canadian 
ck afford to spend time and money in amusement. 
Bis programme incident, coupled with a glance at the 
steadily-growing bank deposits of the people, lead to 
endless reflections.

• * * *
. The usual Stock Exchange celebrations at Christ

ens were not in evidence this year. The brass band and 
the frolicking in the past doubtless indicated an over- 
toaing oî thankfulness and optimism. The blare of the 
instrument and the hoarse hurrahs of the broker are 
xhwlhoy signs of satisfaction. We do not believe 

* because affairs are not just as the country would have 
toi that the brokers of the Dominion deleted their 
musical foolery from the programme. Rather than they 
*«* suffering from a severe attack of pessimism, the 
suggestion that they thought the business nose should 
* kept close down to the national grindstone is pro
bably nearer the mark.

* * * •
Wall Strrçt, sometimes for the United States an 

*i,|*fli*§uise, is, in the view pf much of the Ameri- 
o»rress, in the rogu£> gallery. No bigger financial 
"•“flard ever existed, so a hundred pens .are eagçr 
« i£k VVal1 Street haS become a sort of black topic, 
rit» £?bodJr *n a “ewspaper office apparently may 

*a nmgly, solemnly, but withal senselessly, on 
abtfitimi ^C\îr °ccas'on- One would imagine that the 
xrihhkrc . Street would satisfy these screeching 
Sinr But with the passing of Wall
glgggp Wai|0t§er ^oods ^or sectionalism, would

t

come
artnvwa^i • • . cv'* ^eeds, and they are not few, 
^ded in inch-long black headlines^ Wall Street’s
^ P*ff* comers°Untr^ ’ ex‘st‘nK’ are,açcorde<k space in

;
The Northern Bank has asked the New WestminSt t 

Council for a refund on the tax paid by it for the peri d 
from July to January. The bank has conducted business $ 
that tfity only during the month of November ; thusjft < 
request.

-z

finxr. s comes from the Boundary, that
(f the Granhv of British Columbia. The miners
lion m Wa_ : • omPan.v have decided to accept a reduc- 
snclte- mav k»0 °r r ^at °Perat?ons in thc> mines and 
■ this action resum^' There is commendable wisdom 
not of Worj( ’ ’III?'"6 “*an one thousand men there being 
November. i„ D ll’anhy mines shut down early in 
"«deed scale at fi ^Ss ant** *hc miners accepted the* 
’Kdt is that mji.iv ’ 3nd no cl°se-down occurred. The 

industry «Tu a-rC Wrv there, as the local 
•d Boundary' 's eycr>thing to the Kootenay
«•ey. .ns’ ^urn'shed good circulation of
'•“‘piked not onlL'w08 ? t*le hioney market must be 
“•tfoyee. Master V / V* emP,over' but also by the 

eels Tc P'nch as much as Jack.

' I
The Bank of Nova Scotia has closed its Jjranchei 

Loggieville and St. Mary’s N.B., and has opened « 
branches at Barrie and Welland. The Bank’s premise! 
the Opera House block, Welland, look very imposing. (\
P. A. Rolley, of Fredericton, N.B., is manager.

The financial report of/the Twenty Thousand Clu^ If 
Portage la Prairie, give the total expenditure for the pall 
year at $3,555. The club has cash on hand $831. Norl 
ten thousand pamphlets, maps, newspapers, etc., have be* * 
distributed over a wide territory, covering the princip|| 
points in Canada, Great Britain, and the United States^)

TKe Dominion Securities Corporation, Limited, a 
selling a block of Toronto and York Radial Railway Cor 
pany five per cent, first mortgage bonds, at a substaàti 
discount, to yield well over five per cent. The bonds are di

Both principal and interest

J
•J

i

4

on October 1st, 1919.

;
. t

II

P



«r
1

THE MONETARY TIMES V«1076 4L. a

I guaranteed fed tbl Toronto Railway Company by endorse- return of moneys invested in this concern. The 
ment on eaci fond | J is bound to tell with more or less effect against any propo,

Two an# 1 hlf yeans ago, the Bank of Otta'wa opened tions having Cobalt origins.
. its doors iiif jfeteliorough aaid since thep, a large and con

stantly incrfÜSingi business has charactcjrized a most satis
factory prog Is. I The extensions and improvements to the 
bank’s prCnm |s ill that thriving Ontario town arc admirable.
Mr. A. HolU >hAd is the capable manager.

ii $ ?IllII

THE NATIONAL BANK OF SCOTLAND, LIMITES

Scottish people are supposed to. be democrats ta matttn

Tbe Pjce m,h
of eonditiqni m hs adopted country. - °vi laoanese merce or finance unless members of these classes have “■»

«qu.redjy fee immigrants ^PP°n> a their spurs,” so to speak-shown competencT^Mi
trust, compa 1 ha# been formed and duly incoirP°ra*“- * affairs. The National Bank of Scotland,,»*
officered’aril ’by* Ja^ey. The Nippon Con- genarian institution has not only the Duke of MontroseTS
struction Co*i>ianTPanother Japanese concern, is also in the governor and the Marquess of Zetland for deputy-gomset, 
field, it ha$fbLi incorporated last week. *>ut. kn‘Kh,s a"d s?u,res *rf an unusual number among»

The reÏOhe Le Ro, Mining Company for the year ETïSK&ïïïr fft m

,in‘ Sa“ÂS’deavdoSntngw°ork^ and £7,800 ^ed$busincss men, worthy to be something more tta?Jw-

iti|n, a net profit of only £3,600 bas been Amongst the ordinary directors, who, we assume, gm 
aeperiod under review, and th.s on a cap.tal c atlenlion to the work Gf fee bank, and four of «2 
s pu,valent to no more than 358 per cwL,, signcd its latcst balance-sheet, are a civil engineer a

ik'SnCïï’cap''1' -3!i 1

■ ' occupation, provided heTias a good business head. As to (he
general manager and the secretary, they stand very high » 
banking circles of Scotland.

The report shows that the bank has had a good year sad 
Since less than 68$ banks in Britain have gone earned over 22 per cent. upon.its capital, albeit the board las

out of existeh :fe through amalgamation, was the statement deemed it prudent to take £130,000 from the general resent 
madcT by Mr: r—mmond Fraser in a recent lecture on “ A and place it at investment account, because of depredatiea 
Decade of Bairn imalgamations. ” In the preceding decade in market value of investments. Net earnings were £221,9*
1887-1896-^14! Iks were absorbed by other banks. In the and the amount brought from 1906 was £29,842. Thus Bey
decade previptj y this—1837-1886—only 42 banks lost their 1 can pay 20 per cent, dividend to shareholders, put to oficen’
identity throijjj imalgamatitin. This made a total of the pension fund and to real estate account £5,000 each, and jtt
amalgamation j 144 banks during the period of thirty years, have £41,000 to carry forward. The paid capital is £1,000,-

The fifsfj L-Jure _to arrest the attention in connection 000 out of £5.000,000 subscribed and the reserve fund—de- 
with the dè<S< | if amalgamations was the continued disap- pletcd as we have noted above—£900,000. 
pearance of .a | (Sice powerful private banker. f The great extent of the bank’s transactions is to here

of the 244’blinks that had passed out of a separate ex- ferred from the number of its bfanches, lio besides head 
istence ■ by agt llgamation during the last thirty years—an office and London office, and the amounts of its assets, which 
average of «i ptî per annum—the private bankers and the total £18.902,644, equal to sav #94.500,000. Of these, da- 
purely local ii ln| stock banks were responsible for about rounted bills, cash credits, and current account admets 
half each of 1M fetal. Perhaps the most telling illustration constitute £7.654.970 : call and short notice leans mi 
of the disappearance of the private bankers was in the fact rhenues on other banks. £2,685.482; coin* hank notes, cub 
that until 185^ hev monopolized the London Clearing House ; in I ondon. £1,414.452. Various securities make up the otter 
wherebs to-d| |t6 was the joint stock banks that practically s,vrn miI1ions The National Bank’s note circulât**, * 
had the moti| » , observe, is £920,185. On the debit side of the account ih

Another jhfceanc feature of the amalgamation was the d it rereil)ts. current account and other creditor baUnm 
enormous in# ^.of branch-banks It was quite a startling amount £,5.041.882. Among the seven Scotch bqte.

The two prel^sfdecades were responsible for another third. ™r,d; ,h's one ”= bv no means thVleast ™»’de,*w 

Thus, more th p ;4wo-thirds of the whole of the branch banks Px Pnt and resourc 
had been opejjifpfin the last thirty years.
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-:i a j TWENTY-EIGHT MILLIONS OF STOCK.

■dim Pacific Railway Authorized te I***,"**,11 
Twenty-eight Million Dollars of Authorized Cepa*.

:
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hi iCANADA

The ext 
dated Cobalt]|i 
these column)! 

“ now labels tji 
spiracy.” Ifj 
for not, up k 
regarding thfe 
investor, thrl*

HSOLtOATED COBALT COMPANY.
i . : r- i mary workings of th<f Canada Con soli- j

8**•«• s? rs”,s*> x - , ,h, rr„nPr,o ■There 1# ^ savs The Statist, “ still another partv that * . . ~ ,
I |e invoked to initiate steps for and proc-ed , 7hr ,!tock » mav

with a' proseS |m. Such party is the Canadian Government. nnt *pss ka° pa *. , . j:rM-tOTS
The Goverfiji ! lEof the Province of Ontirio might, but pre ^ subsequen mee mg o . ’c at par, to

. ferentiallv tft Canadian Government, we consider should, *24,336.00» stock and ‘coffer he samedi».
act, for the Ü* i 3n that this is not the fiijst fraud in which a or '!!?/' .s f>r ° par a further rise in the (***
Canadian intt | has been plaved with; and it is not Cobalt ' , Thf ,ssue ^mg made at Par- [-a"ed Jndeed. the ^ - 
alone that .Question, although a grtat number of con- of stop> ,ma>’ be .rkeaS°^ jLt à„d the excellent Noteu* 
terns alleged jibe Cobalt enterprises hive been formed by spPCt rights on the new s . earnings, have ma*
Canadian, Attwÿan, and English groups j which will not bear s^at^ment showing a arge g «tock exchange bo^-
the light ofTj if. The Canadian pubi c from Victoria to ,**ue an attractive featui_ „t of the ne* t*®!
Newfoundland pis been defrauded by bogus company pro- The largest gam, upon the p was # rise «] ^
moters just at me English public has been. Canada’s credit on. Monday, was in New York, ,i.e markets of

’ is affected. ; He foriping of bogus companies is intermin- P'>,nt* *$/ »: The apparen nev conditions, «**
able, and thé «promoters remain unpunished. Lastly, the new issue, if taken as an mdicati
Canadian Gni «çiment has in London fa long-established m”st encouraging,
office which rijjj |act on both sides of the! Atlantic ”

The Lodi loti correspondent of thje Monetary Times * 
writes : “Efélî# that the Stock Exchajnge Committee has 
fakenr the gr*| and unusual step of postponing special 

I , Settlement in ©ariadian Consolidated Cobalt, no progress in 
Shat scandal be reported. The arrests for which some 
wfej^ve, called not been effected. An_d the city firm of
^ilicitors ac ^gF|in the matter have not thus far obtained 1
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of silver to Ottawa, and is in a position to furnish all th* is 
required. About 1,000,000 ounces per annum w ill be needed, 
and the capacity of the smelter is twice that now. WithjBhe 
rapid development of mines in the eastern part of tfie pro
vince, the output will increase as the needs of the tjiin«ex- 
pand. So far, |the product of the smelter has been marketed 
in the United States and the Orient. When gold 1 dins |ue 
produced at Ottawa, the smelter will be able tt?suppl£]the 
metal for these also.

The Canadian branch of the Royal Mint was open^twon 
Thursday by His Excellericy the Governor-General, i he 
striking of the first coin was witnessed by Sir Wilfrid La|i er, 
Honorable W. S. Fielding, Minister of Finance ; Hob. R. W. 
Scott, Secretary of State, and other members of the Cali et, 
besides the principal officers of the Finance Department.-, he 
annual expenditure of $75,000 a year has been authorise! ;b> 
Parliament for running the mint.

«lîSIBÎtipsS;.aSrJtfÜ? surprise gSfcgland and the 
£.5s£» then m Canada. It is thought that the capital 
Ce^JrLas been proceeding at a pretty rapid pace. On 
ffShind, it must be recollected that the county, alsp, 
** Ï togging along at a rather remarkably rapid speed.

* -lfcB company's Position.
now pays 7 per cent... »n its $121,680,000

stock or shares. Of this dividend 1 per cent, is 
This is not usually reckoned

y

The company
lyuüu of land sales revenue. I ms is not usually recaoneu 

the earnings of the railroad proper. Six per
* "At "1 1__tnfiir rpwnii» T n HJV thie

the earnings or inc ramuau 
. is the dividend paid out of traffic revenue. To i>ay this 

ore sent capital, after all prior charges and Preference 
iret have been met, requires about $7,200,000. Now that 
îT^dinarv capital is raised to $150,000,000, some $9,000,000 

be wanted to pay 6 per cent, on the full atilount of the 
Last year the company had, after paying prior and 

«reference interest, a surplus of $16,640,000. This is more 
r~ iTper cent on the existing amount, and more than ti 
(eront. on the total ordinary capital of $150,000,000. With 
tbehnd revenue, the company earned last year 15 per cent.
a its common stock. ,

Foremost in importance scçros to be the question as to 
whether the present rate of eaŸnings will continue. The 
wfidal statement for November and for the five months is a

:

PORTO RICO RAILWAYS COMPANY.
— „ . J fcJ

The first annual report of the Porto Rico Railways; C m- 
pany, Limited, which was submitted at the sharehold rs’ 
meeting at Halifax last month, gives the gross earning! f om 
January to October 1907 as $289,898, and the net eaiinii gs, 
$121,022. The net earnings for the same period of 1906 1 sre 
$80,171,-and for the ten months of 1905, »6i,88|. |W ny 
important works of the company are still under construct un, 
and it is thus impracticable yet to furnish a general bah ice 
sheet. * " . e‘ . . Ii\f. '

The company was formed under a Canadian chatter in 
October, 1906, and acquired the San Juan Light àmf Tjpn- 
sit Company, the Porto Rico Power and Light Compgnyf of 
San Juan, and the Comerio water-power, the water-powerjbe- 
ing situated some fifteen miles from San Juan, thejcamtal 
and largest city of the island. The railway arid :ele«ric 
lighting business of the first named company and the jelearic N 
lighting business Of the second had been in operation gjfor 
some years . ’ , | 1 I

Porto Rico, as is well-known, was ceded to the Umted 
States by Spain in 1898, at conclusion of the Spanish-Amer
ican War, and has since shown steady and rapid |ev« 
ment, arising from a combination of favorable conditions. 
These include gffcat fertility of soil, especially suited tofithe 
growth of sugar, tôbacco, coffee and fruit ; a f$vot§ble 
climate; water freights to Atlantic ports of the |Uteted 
States, and free admission of Porto Rico products iito Ithe 
United States, as contrasted with a high tariff agajinsflall 
other countries. “Porto Rico.” says the report, “thus mas 
practically all the benefits from a commercial and: inwfcst- 
ment stand-point it would have if it were actually on| oflthe 
States of the Union.”

CLEARING NOU$E RETURNS.

partial answer.
July 1 to Nov.

30, 1907- 
$34,466,919.69 
$22,113,086.68

Nov. 1907.

$6,953,967 56 
$4,508,933 35

Cross earnings 
Wetting expenses

Net profits ......... $12,353,83301$2,445,034-21

In November, 1906, the net profits were $2,263,122.94, 
ad from July 1st to November 30th, 1906, there was a net 
profit of $12,320,272.26. The gain in net profits over the.

period last year is, therefore, for November, $181,- 
51117, and from July 1st, to November 30th, $33,560.65.

Upon the Move.
English comment on tne new issue is interesting. Says 

the London Financier and Bullionist :—“In vieyr of what we 
« told by authorities who know Canada intimately as to the 

of the Canadian industrial system and the gradual 
development of the country’s resources, inve^ors need be 
nder no apprehension as to the progressive } .character of 
‘Canpacs.’ (The name given in London to C.P.R.). Previous 
to the issue, the London Morning post hoped that the mistake 
d the last issue would be avoided. “The stock should not 
he issued much below the market price,” while the Canadian 
Guette, «1 the other hand, hoped that précédents would be 
followed and that the shareholders would get terms which 
would form a bonus as fair compensation for the application 
of the surplus income to capital purposes. ”

The price range of the stock during recent years gs as 
reflows:—

High:

,p-

r

The following are the figures for the Canadian Cl 
Houses for the week ending with January 3rd, 1997 ; K 
ber 26th, 1907, and January 2nd, 1908, with percentage! in
crease or decrease, over tq^>7 :

Jan. 3,\>7.
Montreal . .$29,766,221 
Toroi^6o .... 26,118,806

ing
:m-

5
Low.

n.Jan. 2,’oA 
$22,526,300 

19,065,243 
10,747, E - 
1,566,5*1 §-2
M7i,358 
2,752,758 I 
1,lOI.Sjb Ht-./ 

791,897 I— *03 
2,024,341 !+ 14 
1,199,782 V-i<|4

. 2,323.726 —i
1,099,7*7 1—2'! 6 

574,6*9.;—2: 9
$66:945,080 1—2 4

Dec. 26/07. 
$25,113,749

18,509,400 
12,018,212 ' 11,917,778

1.435,107 
1,365.711
3,292,891
1,007,714 
1,053,890

•e.72 ?

84* —2; ioos84 X 1-1Winnipeg 
Halifai V 
Hamilton

8871
112 % 
is8M«-1S9»

2,177,044 
1,630,837 

Vancouver .. 3,136,061 
1 1,261,969 

800,204 
2,016,322

1-^2* I
t—112-, 1St. John ... 

Victoria •
Quebec -----
London -----
Ottawa -----
Calgary -----
Edmonton ..

V3°% 
155H .

*c. 1,737,709
1,017,286
2,702,968
I,236,06l

589.389

140
1,3.39,170
2,773,832
1.480,715

745-686

ic- T. te Do.
w 1 nomas Shaughnessy, in thp course of his remarks at 
meeting, said :—“Your directors are convinced that Can- 

m *ul continue

2

j to progress, and that if there be any 
"Tj*"*ry set-back resulting from financial conditions in 
Portant^5 wor*^’ *l w"iH prove comparatively unim-

p-J"*1* ^Ts when enormdus areas kqew not the welcome 
°‘ t“e 'ron horse are passed. But there is yet much 

u work tq do. Still are there lands whose prosperity
until the railway awakens. Present strides in 

w—, consi™ction cannot necessarily be as great as thirty 
®ut *here must be increased traffic on the roads 

^the sinBiiniCt^' W*H 6* assisted by double tracking
the r. s- Competition is now a potent factor in

-I

Totals "$85,265.979 $70,970,653

IGIFT FOR THE NEW YEAR.

I desire to have the Monetary Times swift to 
a friend far one year, and enclose hie subscription.
Hie name and address ere----- ■ ,
Fifty-two issues of the Monetary Times as: a Ne|r Yf r s 

gift—a timely suggestion. To the man interested in 
expansion of Canada, and few men are not in teres 
a present is an ideal one. Two. dollars for a 
script ion.

I

:

the
urh 
sub- IÏrailroad

prosperity of our railroads. I

$ILVER FOR THE OTTAWA MNIT. London. Ont., will have a surplus of aboutj
the year. ^ . , . - , . J

Mr. E. R. Wood. manager of the Central V 
and Savings Company, returned to Toronto this 

250,000 ounces an absence abroad of some eight months.

,000 for

■ frem^tk^ru S.^te^ that bar silver would have to>be brought 
Writer at r 5,tates l°r use in the Ottawa mint. The 

Trad> B C., has recently shipped

1 1 oan 
liter !
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CANADIAN BANKING PRACTICE. lit.

certain denominations. Ones, twos, and fours bL* 
Dominion Government notes, are not pushed into 

; lation. To circulate them would have the ^7 
as the .circulation of notes of another bank. Therrf ^ 
they are paid out only in making change and Jw 

So long aJ|the law makes the banks responsible for specially asked for. 
paying “ordtjr%icheques to the right parties itiis hard to Then, after thus looking after the interests of tit
see how they d^n avoid making strangers get*identified, bank, the teller has to give consideration to the du-,. 
It Would seen* equitable if the banks general!* gave Qf the cheque and the payee. As the bank is actine a 
their tellers te» understand that they (the banks’ would fiscal agent for the drawer of the cheque the teller tooeti 
accept any loil from waiving identification on small not, by word, manner, or action, unnecessarily fcne'fe 
cheques—the Silers to be held responsible for everything payee the impression that the drawer of the cheque wa$ 
over an agreejp upon maximum. With regard to the field in small esteem by the bank. That would Ac un- 
larger chequeSfthe friction is lessened when the teller gentlemanly, impolitic, and unfair. The cheques d 
studies to phroe his demands so as to give the mini- wealthy customers are accorded every respect. Those 
mum Of offenlE and to retain, if possible, the payee’s Qf smaller men, who è on duct their accounts properlv 
good-will. ^ should be given the same. •
J_The TT!/ JheKid?ntifica;T anJ Courteous Attention to Business,
being settled, flpr the bank must be. obtained all pos- ...
sible benefit ifrqm the transaction. The bank’s interests ,s for tl)c the consideration given him coa.
are always advantaged by its having the good-will of s,sts m meeting his convenience and wishes as far «

They are the more dis- thcX can ** met, reasonably and safely, and in gmoga
it and to influence courteous attention to his business. Besides these 

cheques presented by the payees, there are at every 
branch, perhaps every day, cheques for round ««wn 
presented by the makers thereof for cash to take or send 

For sonèe'àjsheques the teller knows that nothing but jnto tfic COUntry to buy cattle, other live stock, or no- 
cash will do{ jthere are others out of which a deposit duce> j0 p3y wages in the lumbering camps or in fac- 
may be gained,;; In the case of these lutter doubtful ones, tories, etc. The customer himself, or a trusted un
it is good policy sometimes to inject the idea of de- ployce Qf fiis, presents the cheque. Marked on the bad 
positing fresh||| into the payee s mind. This can be on an accompanying slip of paper will be the
done by askinipiim: “Do you wish to deposit orro draw (]enorrj'jna t ions required. When the extensions and add- 
cash r It maijf be that a new deposit account will be tjons fiave been checked, to make sure that the total
gained. If he fleets to take cash, in whole or in part agrees with the amount of the cheque, the cash is counted
there is still tjgi question of the circulation. The bank Qut and handed over.
wants to get ,S wide and large a circulation of its notes Sometimes customers bring or send in cheques for
aS it possibly Iran. , _ . • I amounts to be sent by the bank to certain addresses.

When itf pays a cheque drawn on itself with its own ,n this event thc customer’s instructions are taken a 
notes it constates its actual cash assets. It redeems its wrjtingf wiflh the double object of guarding against 
deposit liability through increasing its note liability. mistakes and against possible repudiation by him. Is 
Perhaps the $Mlplest way to explain the benefit derived send|ng these parcels, as well as all others, the only way 
from the not«ftirciHation is that while the notes are the tcller can protect himself from fraudulent or mis- 
outstanding ogjn circulation the bank has the value for takcn daims for shortage made by the recipients of the 
them in its tossession. - When they come in for re- parceis ;s to fiavc fiis count checked and his closing and 
demption it piffts with that value. By way of illustra- sea]jng 0f tfie packages watched by a fellow-officer, who 
tion let us tal§. two banks, each of which has a capital gocs on record in the parcel book, specifically in each 
of $2,000,000 J|d deposits of $10,000,000. One of them, case> as ^aving done this, 
however, hast® 1,800,000 of notes in circulation ; the
other has ncHe The one with the circulation has just Event of Overpayment. __ u
that much rrt|?rcs loanable resources than the other. For tellers to mark on the back of each cheque paid,
Further, the]j§sources which a bank gains through the number and denomination of the bills given for it
issuing and kffpping in circulation its notes ar£ free of is quite » common practice. The practice is to be com- 

. interest. It to pay interest to its depositors for most mended, as it serves several purposes. It help» a» 
0* the rcsouiwp contributed by them; but it pays no terially in hunting for a shortage in the cash balance, 
interest to thSjiote-holders. The only expenses in con- and in the event of over-payment it would *ia'® 
nection with «1; note issues are the cost of* paper and weight, even in a court of law, in establishing 
printing, of tWrisportation, and a little clerical hire. There are plenty of other kinds of payments to be m
Small and ClSn Notes are Best. during the course of each day : withdrawals from ^

A constdEble number of the payments over the ^vings department, payments of interest on, or ̂
counter do |Eit give good circulation. The parties Pr,n^'pa , o eposit receip s, Pa-v m banks, pay
receiving-'thejpotcs at once pay them over to another •011 1 e bank by.ot er branc an - ooints or for
bank, or payBem to customers of another bank, who ™nt [°l remittances or cheques on otherpmnts,
deposit 'them|inmediately. The circulation only lasts | Ln,ted States or sterhng exchan6c Purchased’ 
two or three Biys, and is of hardly any value. But the How to Handle the Rushes. k*» to be
parties receinejg other payments will carry the notes, In some seasons there are regular tusks ^ 
scattering thjgi, through the medium of their own pay- handled, in which the space in front of _ ouyic, 
ments or putigfases, among a number of persons, who counter, or perhaps the whole space allotted to t 
may again pete them on to others. is crowded for several hours at' a time with1 ^

The denomination of the notes have something to to be attended to. The teller who allows hunseu^ ^ 
do with the l4Wgth of time they stay in circulation. Fives stampeded or _ flustered by these is extremely ^
and tens areiSandier for making payments than are lose money, Jr at best to get badly mixed in ^ ^
twenties and j|fties; they pass more reely from hand to ancing. Cool-headedness, evenness of .,r<.
Hand. Qean^iew notes are better than old, dirty ones, centration of attention, are essentials under ^
Therefore a pa;, ment with new fives or tens will gen- cumstances. The experienced officer does no ^
erally give burner circulation than one of old bills or of gaze to wander over the crowd or his mind P 
large bills. igBe bank will probably! benefit more from j the number of people Waiting for him.

J

|By H. M. P. Eckardt.
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Story of the Years Passed, the eventful Days of 1967 ; and Some Prophetic

• !I
Wee has to 
specially for

d into arm. 
same effect 

Therefore, 
: and wheo

Is.

I I
*é

snv nity
The future_although the philosopher tells us to live in the present, because the future is obscufed|bj

. p ,e jt js as well also to think of things as they may be in the years to come. Although there be a 
hanes our ends, rough hew them how we will,” the nation which has confidence in its capabilities may <â> i 

lluc6,s timing the future. Shell Id some world-wide catastrophe or crisis upset the calculations of the men \#io 
^nation’s course, they may say that the best having been done, the idiosyncrasies of Fortune must be $c
H part* of the life we are living. ___________________ ________ " .. .. ... „ |
” ^Men may L'“ ’’
enas of the by-gone ; and

T? ,
o pted

Lshape their future according to their past ; so may nations. Men should profit according! tc 
so should nations. The few conservative power-builders, who fearfully watched thfej b

crests of fab 
0 the drawer 

is acting n 
teller should 

inly live the 
: cheque ws, 
vould^e 

cheques <f 
pect- Those 
»ts properly,

sneed of Canadian prosperity during 1906 and the early months of 1907, foresaw, some sort of check. Tht 
^advise, to mitigate the severity of the coming stop, were, figuratively speaking, burned at the stakil, 

iv DroDhets of old. But the brake was applied, and applied suddenly, to the wheels of prosperity. And great

who
■IT '

vere
therefrom.At jimng annoyances

T ♦> ,
Bdore us is a letter from Bear River, Nova Scotia. In * Value of I neurones Recognized, 

n urtett words it gives the cue to the country ' [ Fire
^ Premiums

Received.

H
kia.- ■■

t1
Amount in 

Force.tendency toward a'There le a 
ef doing i, and every faith In the

I tv- ’• $ 9,650,348
• 10,577,084
. 11,384,762
. 13,169,882
• 14,285,671
• 14,687,963

$1,038,687,619 
1,075,263,168 
1,140,453,716 à 1 
1,215,013,93» If I 
1,318,146,49$ I 0
1,443,902,244 

’ Life.

The man writing those words summed up, with char
acteristic provincial brevity, the Canadian situation. The 
ita N07 was in a measure one of national suffering ; it 

die scales weighted down by the extraordinary and 
nmi national progress during the previous twelve months. 
Aid some men, whose brains had become overwhelmed with 
a wild optimism, jumped into the fray of the economic 
battle, hitting here, stabbing there, regardless of conse- 

Enthusiasm is contagious, be it sane or insane
_______ In this instance it spread across the land,
iras the Atlantic to the Pacific. It was a disease, mild in 
me districts, virulent in others. It is passing. With the 
•Sew Year “There is a tendency toward a more conservative 
m ef doing business, and every faith in the future exists.”

In the next few issues of the Monetary Times, banking, 
famdal and commercial conditions during 1907 will be 
mined, and the general situation throughout the various 
pets of the Dominion considered. We are now commencing 
At eighth year of the present century. We have thus three 
on of the present decade to run. The following statistics, 
pm np to June 30th of each year, are proof of results for 
At fast few years of this twentieth century—Canada’s 
century. Perhaps on the progress in the next three years 
vil! depend the future of the progress in the next half 
centBjr. <

£icn him coo
es as far as 
1 in ghriuga 
besides these 
are at every 
und amounts 
take or send 
lock, or pea- 
is or in fac- 
trusted em- 
on the bad 

r will be the 
ms and addi
ct the total 
sh is counted

■
,*690

i
Premiums 
Received. 

$15,189,8U
»7,o77,56o 
18,240,26$ 
19,969,324 

„ 22,080,717 
V 22,364,456 .

it in
'V <46317»,034

',30$

»7i
-^4^4,240 

1,100

■■• Loan Companies and Building Societies.
ital

Property. Totals. : pMup.
-----$125,887,911 $32,635,396 $158,523,307 $50,b 3,10-
.... 130,921,549 3»,6io,I44 «62,531,693 $1# $,596
-----  134,295,247 33,004,500 167,299,747 51,0 3,233
.2... 140,701,629 36,183,383 176,885,012 s 51,5 7,«81
-----  160,370,957 47,710,270 208,081,227 52*6*6,424
.... 170,122,424 61,954,023 232,076,447 53

Loans.

cheques for 
in addresses, 
are taken a 
ling against 
by him. Ia 
the only way 
lient or mis- 
pients of the 
5 closing and 
r’-officer, who 
callv in each

,734r
* Debentures 

Deposits. payable.
... $20,756,910 $51,763,036 $35,620,260 $158,113,307

21,068,742 52,848,429 36,928,926 162, *1,693
... 19,958,640 54,272,808 42,035,066 167, *,747

21,353,3»$ 55,190,339 49,024,177 176,»$,012
... 22,270,481 64,980,678 68,783,644 208, oil, 227

1906 ----- 23,046,194 68,390,540 87,173,979 232,086,447

of the Banking Business. TiOther. Is.
Notes 

issued by 
Chartered 

Banks. 
$49,119,479 

53,953,043 
58,865,845 
60,098,480 
61,587,560 
69,366,50$ 
75,510,402

1901 .
1902 .
1903 .
1904 -

Capital 
, paid sip.

$67,095,718
69,548,308
76,660,301
79,193,028
82,199,900
91,074,505
96,362,130

Discounts
to

the People. 
$318,240,549

348,690,611
406,184,733
452^134,220

1905

Poet Office Statistics Crow with Population.
Letters 

sent. 
No. •

Postcards ,
Money Orders issued. 

No.
1.151,024 $17,956,258
17446.129 1 23,549,402 
1,668,705 
1,869,233
1.924.130
2,178,549

t.1,229
Amount.cheque paid,

given for it 
s to be com- 
It helps ma- 
rash balance, 
d have some 
ling the fact
s to be made
ils from the 
»n, or of the 
drafts drawn 
• banks, p*p 
mints, or for

j
1:1 ,000 

vooo 
26,6*6,000 

000 
29,«1,000 
33,#4,000

,000 
,000

26,868,202 235,791,000
29,652,811 259,190,090
32,349,475 2 85 «541,00b 
37,355,673 323,644,000

Liabilities.
$417,320,761

465,103,425
508,049,963
554,445,9H
600,989,375
698,714,302
781,075,593

Assets.
$528,304,110

■ 581,876,985 
• 641,985,372

694,303,415
■ 757,988,531 

861,602,330
.. 958,342,255

27,

’1
Of the Iron Horse.

Miles in Passengers 
operation: carried.

1 No.
1901 18,140 18,385,722
1902 .:... .18,714 20,679,974
1903 ..... 18,988 22,148,742
1904 ..... 19,431 • 23,640,765
1905 ..............20,487 25,288,723

•• 21,353 27,989,^82

oi iss **3 -Freight
carried. ' ' • ea 
Tons.

36,999,37» $ 72
42,376,527 SB
47,373,417 98,0 4,
48,097.5»9 140,^ 9,
50,893,957 "46,4 7,
57,966,713 ISS ! 2,

T'*e*' *• Thrift Deposits In 1— No.
Government 

Savings' 
Banks, 

except P.O. 
$16,101,146

16,117,779
16,515,802 
16,738,743 
16,649,135
16,174,134
14,911,071

’.6 6,Post Office 
Savings 
Banks,

•---- $315,775.426 $39.950,813
42,320,209
44,255,327
45,419,706
45,368,330 
4S,736v488 
46,832,611

,
Chartered

Banks.
t t:

ed. • 344,949,901
• 378,937,458
• 423,874,030
• 468,571,648
• $36,769,519
• 589,459.889

1906

rushes to be 
the tellers 

to the pul*, 
th custom*»* 
himself to k 
tely liabk » jLhisbd. 

and co®-
er the* J
not alto* ■» 
I to dwell o*

t Story of the Canals.
Season of Navigation.

Passengers - 
(tarried. I c

Flight
0(1.Totals.

No.No.
. 26,494 
., 28,631 
- 30,462 
r 28,104 
■ 39,8ll
• 32,817

*■ To December 31st.

Tonnage.
6,462,538
8,572,134
9,449,307
8,428,005

10,287,432
11,211,636

-• is..
190,428
188,086
236,823
219,137
233545
256,500

Special 
Savings 
Banks.

$■9,125,097' $390,952,482
423,748,777 

x46o,9SO.s8o 
509,095,622 
555,640,068 
626,079,33$ 

. i; 28,520,547 679,724,118

S-1-w-

".1Ü
. Totals.■

20.360,888 
21,241,993 
23,063,143 .1 
25,050,965 
27,399,194
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2 i, ••
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. t irark with 81.056,234 tons—a gain of 5.7 per cent Botk 
sea-going and coasting shipping contributed to this b- 
crease. Inland water traffic improved by 5.7 per
increase In Crain Area.

Thanks to the energetic labors of those who, for divers 
reasons, interest themselves in the colonizing of the counm 
a larger army of immigrants than ever found their way to 
our shores last year. Up to the 30th June, 189,064 so 
arrived. The figures for the present year are not’ given 
but, according to the head of the Department at Ottawa’ 
they will not quite touch 300,000; in other words, 4.3 per 
cent, of the total population.

The manifest increase in the acreage under wheat and 
grain in the Proufhces of Manitoba, Saskatchewan aad 
Alberta during the past eight years indicates the rapidity 
with which the highly productive soils of the West are bei* 
cultivated, and, with the large annual additions to the 
population, each year affords a clearer idea of the 
bilities awaiting them in the future. -In 1900, 2,656,962 
acres were under crop ; this year there are $8,263,292 acres. 
This represents a gain of 211 per cent. The total,estimated 
grain production of Canada last year was 20 per cent higher 
than in 1905, amounting to over 415,000,000 bushels.

OGRÇSS OF CANADA.

t Figures of the Country’s Rapid 
Development.

/It would b|;’difficult, without knowledge of the complex 
,, economic facjoi which enter into the problem, to. r«concile 

the existing mfletary situation with the fi*ures. 1 
■the Minister of trade and Commerce for the nine 
ending 31st xj fch last. But progress such as is there 
recorded frcqudjly means tightness of money and a tem- 

cessatio<s3>f activity, independent jof all outside innu

1 rent.

.1
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:

1

porary 
ences.
C fourth in

Banking lèpres, which reflect so many 
nation’s progrBp, more than justify anticipations.^The 
assets of Canapkn chartered baqks advanced in 1906 by 
13 6 per cent;. Md in the nine months to March by 11.2 per 
cent fthat isf B™' $861,602,330 to $958,342,255. L,abdrt.es 
increased in thflatte? period in slightly higher proportion, 
standing at $7§§>75,593. Judging Trom bank deposits the 
average CanadM is, steadily growing richer. Just twelve 
per cent, mdrellrealth was deposited m 1906 than in the 
previous year, Mile another jump of 8.5 ^c ccnt. is shown 
in the totals fofphe yèar ending 30th June last. The amount 
then was $679,^4,118, which means a deposit of something approaching $i|$ per head of population. In the absence of 
census returnspt is impossible to make an eI^ct c^u^' 
tion. There ha* been a steady decline m the Government 
Savings Bank Kposits during the past sixteen years, while 
the post-office god special savings banks continue to grow
ln SCompied.1S the basis of average monthly return* 
with .906, revenue (consolidated fund) this year bids fair to 
create a new iKord. Last year it stood at $8°,>39,i67—an 

[% advance of 12S per cent., and expenditure at $67,270,641,
1 ‘ S JTthis case, of 6.2 per cent The unrevised figures

1907 are @$67,969,328 and $51,542,161. In U)c6, 
‘the gross amount of the public debt w»s $392,269,680, for 
the nine montStnded March the amount exceeded that for 
the whole of 690$ by over $2,000,000. Public debts have a 
knack of groW||£, and the country feels the palms.

trance and Leans.

. Strength.
views of a

f

BANK CLEARINGS AND CU$TOM$.

That the year just closed was one of unusual commercial 
and financial activity, could not well be doubted. People 

prepared to hear, when the totals were made up, dut k 
surpassed all others in extent of trade. Still there were 

who considered that the suppression of enterprise caused 
by the action of the banks in restricting advances in the late 
months might so tell upon the figures of the whole year as 
to make its totals less than 1906.

The figures for all the clearing-houses foi 1907 are art 
yet available ; yet those of the three principal rides show s 
marked increase. The bank clearings at Montreal for iw 
amounted to $1,555,712,000 as compared with $1,533,597,»» 
in the previous year, a gain of $22,115,000. The December 
clearings were $125,877,033 against $138,907,786 in the 
previous December, which gives token of the slowing-dows
process. .

Toronto bank clearings show a like growth, namely, nom 
$1,219,125,000 in 1906 to $1,228,905,517 last year. A faiths 
comparison follows :—

Toronto Clearings.

were••■
some

1

of lift
Although 6 

by legislative jjj 
reason for self* 
Fresh fire poli» 
the total premijB

insurance business has doubtless suffered 
k, both the fire and fife companies have 
gratulation on the amount done last year, 
to the value of $125,755,749 were written, 

w* paid amounting to $14,687,963- 1° l“.e in‘ 
suranee, 49,ooQfnfiw policies were takèn out, the total premiums 
aggregating $^364,456. The percentage of "persons in
sured is still? -Sy small—probably under 1 per cent The 
effects of thd l#v bill, in whatever form it passes through 
Parliament, wfpbe watched with interest, and should mean 
the beginnin^lp! a new era of prosperity for the insurance 
business;

Traiisactic 
societies also 
$170,122,424 v 
pioperty owm 
cent.

$1,228,905,517 
. 1,219,125,359 
. 1,047,490,701
. 842,097^

371,456,867

1907
1906
1905 ................................ ffr
1904 ......................
1897 (ten years ago) .....
But a comparison by months makes it manifest that tie 

closing months of last frear were somewhat sl»f: 
vember and December clearings were each eight miffiom »» 
than in November and December of 1906.

Winnipeg shows total clearings of $599,«>7.57®, » 
pared with $504,585,914, an increase of more tlmniSper 
In that city there is no “slowing down tr^eabte« 
bank clearings, for the figures of November * . ^
last were $66,718,000 and $59,182,000 as riwn^»^^ 
$58,671,000 and $52,157,000 in those months of the

Taking the customs collections at, the two 
cities as a test of relative activity in imports, it Ur_#t 
the customs collections at Montreal last year $14,164,-
in the history of the port. The previous ye $,6284^3»,
629, considered large, but last year s total coj]ection5
an increase of $2,720,000. The b.ggestmonthsçoltecoo»’
on record at that port were those of July last '’nectioBS

At Toronto, also, the receipts from rastom* coireoiw
show a similar percentage of increase.^ _ —a m is-
year was $11,611,267 as compared fc'itn * ’ ■ *
crease of $1,561,976 or nearly 14 Pcr cent'

conducted by loan companies and building 
||ke good headway. Loans to the value of 
|| issued last year, a 6 |er cent, gain, whilè 
increased in value by. close upon 30 per

; i ®}| i ,
The w<t,fk;:of the Post Office incijeases by leaps and 

bounds. orders issued advanced 1S- Per cent., the
number of :le^|||s sent 13.3 per cent., and post-cards 12.4
per cent; ! ,

Railroad dgBtruction is naturally not carried on in these 
' "days at thei sSn*, tremendous rate as ip earlier years. But 
^thf lines id iiipation carry an ever-inpreasing load: L»st 

year; 866 irjifeidf new track were openejd, bringing the total 
mileage up fhffii6353 miles. On this 4*^ per cent, increased 
mileage 10.6! ffii cent, more passenger* were conveyed and
13.8 per cenjt Spore freight. In electjric traction, similar 
features arç |i®g:eable, the increase in the volume of traffic 
being out offgifa proportion to the ijnerease in mileage.. 
Freight show*! la slight, decrease. Nojt more than twenty- 
one miles of Jjwfck were opened in 1900, yet gross earnings 
gained 17 p«M|nt.
Trade and Shipping,

The trp<8®§tums for the two periods make gratÿyjng 
reading. AfU if drop of 5 per cent, id 1905, the t,otaf trade 
leaped up las .fear 17 per cent. For: the npe months to 
March last 'tn . amount was $465,063,20)4, as compared with 

’ $399-797,.°20 1 ||the corresponding nine mon(ffi of the pre
vious vear. G j&da continues to buy considerably more than 

. she sells, ljasi rear to the extent of 19 jper cent. The prin
cipal item in jafiorts Was animal produce, realizing, roughly, 
$66',5oo,oool if jlgricultural^ products (accounted.^ fe>T over 
$54,000,000. ji| ‘$e export of manufactured articles Pose by
15.9 per cdnBîilÇustom duties>i$pllected | in 1906 increased by 
m per cetjt.$i|btalling $46,671,101. F(or the nine months 
ended March ]%ik total was $40,290,172 Great Britain and 
the coloniesUnited States and France are our largest 
customers ati<®c|iief sources of import!.

Shippitij^, Hikich suffered a drop in 1905. made another 
spurt last |he aggregate tonnage reaching high water

II

same offices and in his own name. Mr. r,ch»nge, 
having purchased a seat on the Toronto S ____ on » like
opened an office at No. 20 Toronto Stree giaikie *
business under the name and style of ue . • ^ Landed
He is a son of the respected president ot tne 
& Investment Co., and has many friends

*z

m
opened, has gone to Winnipeg;

4
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harbor sheds great convenience.

Montreal's Excellent Storage Facilities 
Appreciated—Pension Fonds.

4

LISTED AND* UNLISTED

SECURITIES.
Pert of

Monetary Times Office,
Montreal, January 2nd.

The new harbor sheds are proving of the greatest con
vince to shipping and railway companies in Montreal. At 
the end of the year, the term for which consignees of goods 
don tr— vessels had free storage in the upper stories of 
the sheds, expired. From this forward,' use may be made 
oah of the sheds upon payment to the Commissioners of an’ 

charge for storage. Various companies are taking 
idnntage of the excellent storage facilities thus afforded. 
The ÙP.R. and G.T.R. have taken the ground floor of the 
sheds and the rent they pay for this space furnishes a very 
considerable revenue for the Harbor Commissioners.

Control.
A remarkable case of ownership of control of a company 

east up for settlement before the courts for some time past. 
The Company in question is the Montreal Electric Light Com
pare Mr. E. A. Robert, and what is known as the Vipond 
Syndicate were die opposing parties. Some time ago, resolu- 
Mbs adopted by a meeting held under the influence of one 

'.petty were entirely ignored by a meeting held under the in
llama of the other party ; other resolutions were adopted.

The matter eventually came before the courts. Mr. 
lebert claimed he had purchased the interests owned by the 

Thomas Ryan, the Hon. J. C. Abbott, and the Hon. 
Jehn Hamilton, while the Vipond Syndicate claimed that 
they bad bought the Abbott interest, which, together with 
other holdings, gave them control. The Judge maintained 
Mr. Robert’s contention. Immediately upon the announce- 

of the judgment, Mr. E. A. Vipond inscribed an appeal 
tow decision.

It is claimed that ere long more men will be employed at 
toe C.P.R. Angus shops, in Montreal, than ever before, not
withstanding the rumor for some weeks since that the shops 
raid be almost closed down. The completion of two addi- 
fcaj to the works will permit, on occasion, the employment of 
u> increased staff. One of the additions measures 400 feet 
by m feet, and is for the construction of passenger cars, 
toe other being for carrying on the upholstery work. It is 
*t*ted that the shops will immediately commence to again 
tore e«t new work at the same rate as last summer.

Orders executed on American and 
Canadian Stock Exchanges.

ff It

CREDIT FONCIER FRANCO-CANADIEN
r -------

The offices for Ontario of the Credit Fonder 1 
Canadien have been removed to the Imperial Chamb 
Adelaide Street East, where Mr. Long, the manager 
Ontario division of the company’s„bilsiness will have more 
room for his increased transaction^. A copy has come to us 
from Paris of a resolution passed at the special, mdetlng of 
shareholders last month. , This mqeting authorized i 

"ing the capital to $8,000 (40 million francs) by the i 
30,000 more shares of $100 each.

This step is dictated by the desire to take further 
tage of the continued development of Canada, whi 
already enabled the society to double its Canadian! b 
in the Dominion within six years. The loans, Which 
were $7,312,806 had riien to $13,246,320 in 1906 and 
end of October, 1907, to no less than $15,359,406. 
further, as «lowing improved character in itS loan 
amount of real property on hand, which at the end I 
was $281,931 had been reduced at the close of 1906 ti $11,- 
976. Mr. Martial Chevalier is the general manager fig Can
ada. and we observe among the directors Judge Ouiniet and 
Mr. H. O. Laporte, ex-mayor of Montreal.
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DEBENTURES OFFERING.

London, Ont—$190,000 5 per cent, local improvement 
and $60,oc$> 5 per cent, sewer debentures. 1

In that interesting and fruitful part of British Coftmbia, 
west of Okanagan Lake! and east of the Fraser River 
town of Princeton. It has a Board of Trade, whi< h 
annual meeting late in December, at which there was 1 
attendance, when the election of officers for the ensei*' year 
took place. C. E. Thomas, merchant, was elected pre ident ; 
W. G. Lyali, also a merchant, vice-president, and R. ( ordon, 
secretary-treasurer. P. Swanson, J. Oswald Coulth rd, J. 
M. Wright, C. Willerson, and A. Bell were" elected as an 
executive committee. The board has a balance of, cash on. 
hand.

is the 
Id its 
large

Fi Are Popular. •
The demand for pension funds in Canada appears to be 

Pjjjl lately. { The Dominion Commercial Travellers’
. Benefit Society, at its twenty-second annua’ meeting 
™ Mejhtreal, recently, considered the subject, with the result 

the board of directors for the coming year was appointed 
yrauuttee to study the matter. The committee was author- 
tonni *ppropr*ate up to $500, from the funds of the society,

S* l,h,LS^CCi °1 aci.u„arics °r ”peris in i?s.ur- the City of Hamilton Fire Insurance Company, of Hâifilton. 
gareaioB ManmLT,, d,ffere”t modcs by.wh,,ch 4 For thirty or forty years Robert Cunningham had Seen an

, * Cr'ated °n * pn>Ct’Cal and insurance agent in Guelph, and hi, taking off by a plraly.ic
Noremto Tb™v, d *S ,0 T*Z°n Upon thc ”aMer "ext stroke this week brought to an abrupt close a worthyflife of
«<toe year l,™y "°W nTbers *>320 members. Dur- Mr. Cunningham was an Enghshman ofjt* bluff
«H iSLr! Cr, pa out.to_beneficiaI?« .° .dZ" but kindly type, pronounced and outspoken in-hi*' fonvic- 
tof officers were ^ °* ?l1,77°' . Tbc 0 * tions, warm in his friendships. He was a careful uqflffirwriter
W. J. Egan - vice nre H ^ c?ming yc?.r ’ Prcs-deut> and looked to the interests of his companies as^ well |as for
Person j XI r’ V'w.* SWu,%fir*î 07' a* popularity among his clients. He was much esteemed m the
tZit A Dawson- E- Duckett, H. W. Glassford, and S. |

Messrs. Mitchell & Ryerson, Confederation Lif 
ing, Toronto, have taken over the Toronto General Ai

Build- 
ncy of

-P'b** Montreal s
1X4 «change section

will be found in banking and ;news
Mr. A. Anderson has resigned the managership pf the

insur-Union Bank at Okotoks, Alta., and will commence à 
ance and broker’s business in that town.

MUNICIPAL debentures

CORPORATION bonds
w- GRAHAM BROWNE & CO.
20 ST- JAMES STREET, MONTREAL.

■ •

Mr.' A. B. Hood, managertof the branch ofthd eastern 
Townships Bank at Vancouver, has been appointed jrçnager 
of the branch of the bank at Grand Forks.

Mr. <S. E. Buchana», son of F. Buchanan, df '-V.ighany, 
Ont., was recently promoted to the managership ;of $. jiranch 
of the Bank of Nova Scotia at Oxford, N.S.

Mr.. C. Williams, manager of the Bank of Nova 
at Sack ville, spent Christmas at Moncton L N_S”_ * 
brother, Mr; A. E. Williams, manager of 
Brunswick.
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*' ■ Hit. within five years, or under certain conditions, six 

There is something reactionary about thisurance Chronicle3Ebe years, 
proposal, and

we hardly think it will be persisted in. However the 
main features of the measure are so sensible, aad so 
much in accord with the ideas of our ablest life under
writers, that we have very little doubt that a valuable 
and generally satisfactory measure will result from the 

bill placed on the table of Par- submission of this bill.

January 4, 1908.
-

LI INSURANCE BILL.

The new i|
liament contain! Stimy appropriate provisions, and is as 

whole prefeij|«! to wholesale adoption of the
recommendation- |pf the Royal Commission. It will be 
surprising if ilwSreneral opinion of the! life insurance
managers and Mppries is not in accord with the most The Standard Accident & Guarantee Insurance Company 
of the provisions # the bill. Some ofl them w ill not of Toronto is applying to Parliament for an act of incorpcs 
be approved ; n|ï||r>uch is tolerably manifest. But the ration.
Minister of Fin|tj >4 has shown so reasonable an attitude 
tht^s far in the r lifter as to encourage! the hope that 
what are considd e4 blemishes in the bilf may be given 
consideration by hfc Government.

Some restrjc mhs upon the companies arfc the fol- • * * • *
lowing. A vèiS": definite limitation is» placed upon the It is rumoured that the British and Foreign Marine In
amount of mi&M to be expended iji j the getting surance Company is to be taken over by the Liverpool and 
of new risks. I j ‘Mis is a direction id which much London and Globe. At all events the shares of the former

. ■, |. yj ...••* ., . T-. _ f_company have been advancing steadily in Liverpool.money has bee| jhfasted in the past. : The craze for 7
volume of busiHMfcl while never, we beliéve, reaching in . ... _ . . ....
Canada .he exl^igan, proportions i. attained in the ,^/hu'p ^L^àtf leTlfin tSe? ^
Stales, led to f<|p|* proceedings, with grave results. A floss of $108,599. In ten years'last past the number of light- 
limit to such f|jl Bs desirable. . Just how far wisdom ning fires in that State was 1,448, causing losses of $679,380 
may be fenced ; and folly fenced out by legislation is —an average of $460 each, 
not easy to sajlij i Sut the provisions of Section 53 are * * * "
plainly in the i$f rést of the companies, being intended Claims have been paid by the Aetna Insurance Company 
to deliver thcrnifitom the need of sacrifice to the Moloch «° th= ™mber °J about 70,000, the amount so paid reaching

vr>|llr™ n( Kdtt JL& $4,716,882. Of these accidetits, 21,599 happened m travelling;
p TU 6 ° lÜI X- * • . t i >2.498, by falls ; 5,610, carnages and horses ; 3,341, edged

The succeep lg restrictions as to expenses of new tools or glass ; 3,180 for crushed fingers; 2,459, bicycle acri-
business, stipulât ng for ^rangement in advance as to dents ; 2,030 for burns and scalds,
payment of : age ft# ; limiting payments to officers in ( * * * * *
amount and tej"| and (58) prohibiting rewards to Promotion, which those Who know him consider well de
officers for buSi^e slsecured are commendable provisions, served, has come to Mr. Thomas J. Partes, long connected 
It mav be a moot point whether it is necessary, as in w>t*1 the business of the Sun Life Assurance Company in 
paragraph ;4, tb j forbid “all bonuses, prizes, and MontrcaL Hehasbeen appointed d.stnct nlanager for the 

■ . V, . J -si . , , ’ r ’ , company, with headquarters at Sherbrooke. Mr. Parses isrewards based||M|n the volume of any new or renewal , well-.nformed and able life underwriter, 
business. A va^mble incentive may by this be removed
ryhich is used 4®'found serviceable in other lines of Whcn special legislation was obtained last year to en- 

v commercial life, pt is intended to separate the expenses able the city of Montreal to tax insurance companies, the 
connected with j ttfing new business from those con- word “life” was left out of the clause specifying the kind of 
nected .with old 1 r Renewal business. Mjore detail is to insurance companies to be subject to taxation. This deiol 
be observed ini itfng such expenses. error is now corrected by the following by-law pass«l^

r- ., i T ® , ip ♦ . . the city council last week :— An annual special tax of two^ b urthermore tfiénames of officers receiving more than kundred dollars {$20o) is hereby imposed and shall be levied
$5*000 ® yç&r tt if t he published and the amount of their on every life insurance company doing business and taking 
emolument stat | y-jp proceeding which} will afford to risks in the city.
policyholders ip I 'nation often desired, and will put a | '*"'*** .

-■ stop to much if ji nous gossip or criticism founded upon A most satisfactory year’s business is reported bythe 
1 ' 1 j National Life Assurance Company of Canada. The business

written was over $2,100,000, described as the largest years 
. . . j, . . ; business in the history of the company. The business IS

insisted upon, this is a proper step. Each company force is about *7?0oo,ooo and the assets exceed $900,000. 
is required to tej submit to Parliament, and publish, A remarkable year’s business is shown by the Great 
quarterly stater§< its of its purchase and sale of secu- West Life Company, of Winnipeg. We have not heart, m

. rhies. This v|l lend to do away with speculative far’ if anV company which excels it. The neJ
manipulation ofpl fjks and bonds, to which the business ^ in thp total in force’ which is in excess of $3$,000,00a 
has not in the |>t it| been a stranger. Amalgamation of The Great West is bound to be a big company.

. companies is tip j rttger to be carried out privately ; nor
I is any company ' ’Sose capital is impaired permitted to A correspondent, writing from Miniota, Man., to the

join with any jbj 1er company' with impaired capital. Farmers’ Advocate, objects to the injustice of compulsory 
Policy-holders ,-tf to be notified i and the ap- hail insurance and Government insurance against damage 
provàl of the 11 eàsurv Board obtained before anv cfops by hail in our western provinces. He says
two, companies^ ! cfn amalgamate. T n.°‘the «r?teit e"cn}y of ,hc ^linVifïïto the

T. r »i il I t. s . . , ... although it may be in some parts, it certainly is not in
. bc relating to investments by life com- great majority of cases. Taking the present season I®

parues, while leÿH stringent than those suggested by the -tance, the lo:ss from hail is a mere trifle compared with m* 
Insurance Comijaij ?lpn. place limits that will exclude quite from drought and frost. It is a well-known fact ^ 
a number, of Sfci rlies that are regarded bv financiers hundreds of acres had been plowed down beforethe ^1 
oc nf hierhiki If- * * • . • , hailstorms began and it is also well-known that me
ther, v M o ? T 1 maintained frosts of August ,st and 2,st did ten times the damage to
Jhere will be rotirff for the complaint freely made in past crops that hail did this season. Perhaps those who a* 
years that life jp npanies were unduly handicapped by clamoring for compulsory hail insurance don’t stop ® ^
the fact that t|lje iirea of investment was tor»; much those things into consideration. They don’t ye
nafrowed by thfe j (révisions of the former Act. Nor do ?ffai,rs hc>’ond their own immediate neighborhood .! 
we see that thf li lister An expect a general concur- hundreds of fcr" 'un Manitoba dus yearjntojjw^

^ -fT1 that-Pall securities whuTPsdo not to burn off than make any attempt at harvesting in.
■I n.efi the. reqai '? SÀts of the new bill shall be sold way. How do you suppose those men would feel

• f I] 1 •

nee

a 1 LIFE, ACCIDENT, AND CASUALTY NOTES.

i * * * •

The Transatlantic Fire Insurance Company of Hamburg • 
Germany, has voted to liquidate, on account of the fact that 
more than half its càpital was lost by the San Francisco fire * 
and earthquake.

1:!

V

* * * *

untruth.
Jn various tions publicity of transactions isJ!
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'àt.ô; zrz.rzz s&J t «l t izj * -^was ^uled out in south-western Manitoba? Yet, accord from the town for w^r W<fldf^ about
mg to your ‘Study in Hail Insurance’ that is how Government $1,000 for private services. The inhabitan'ts^re miKaUsfied 
Sfwance, which is not compulsory, is working out in the with their present fire protection * satisfied
Province of Saskatchewan to-day. K , , , .

,p^'d7.,',Zur* “* *• I

^ s"  ̂ f^

*v *°±>

ss* SfiMSâ tsstwssH^ B”'lf •ïïî> b. r-»‘— ™ 6“1 -..ruc,.„„ of “k".pp-i; ,8o

bm'r£r “he opinons of Mr. David Burke, are given in , bur^ thTch* i^a commoï'and nomal°cSditi nâ'h l£ 

an unusually intererong letter to the Monetary Times. “I hood. He appears straightforward, and I do*not leïievehê 
harepven the provisions of the Act some study,” he says, ,s trying to deceive, but 1 find nothing to ind.catf nsanity 
“and have compared the most important and senous pro- in any form except that he is doimr that which * T
visions with the draft of the Act recommended by the Royal able man would do.” g Wh,Ch
Commission. I am very pleased that the Finance Minister
has given ample time to all parties interested to study out \ circular has h,.„n ,u r j u.„ ,, .££r.îÆ«Z~ sté WA:

'Tl. Government bilihas -been carefully though, out, ”, hiv°‘Io« bAn'of opm,on'"hü”d=L””,I'“â nAl'm- 
and on general lines showisan undoubted desire on the part stallations are one of the causes of the he^ fir

. t«.15TOSKttt'ftîtf Jt^S^A.r^JLSSS
2L5Ê

agit, inclines me to that belief. There is no doubt exist- and proposes to undertake inspections of* and - certifia 
n^ among the insurance companies inaoagers, but that the cates for all new work on and after the 2nd Janu, y mo8 
bill will be finally passed only when it has upon it the im- after which date (except for work now in the hhn » of the 

e*p^rt knowledge and mature judgment of the Bureau), none other will be recognized. Mr. Jgs Bennett

reasonable. ' , for inspection may bë addressed!"’ Thç" rules"gop* Sng the
* *** ®° reason to doubt the good faith of the' Govern- inspections will be those known as the “Nation! ; Code ” 

ment in their endeavors to put on the Statute Books an In- which are recognized as the standard, and are in it 
mrance Act that will not only develop the important and this continent. A scale of fees has been adopted, 
mormons life insurance interests in Canada to the fullest 
extent, but also on the safest lines, without restricting the,
companies in their operations, or pulling down what has ] A by-law for the inspection of buildings, witty view to 
«ready been built up. ” . - ■ • ( better protection from fire, was recently passed bj the City

j Council of Montreal. The by-law empowers the ‘ Steers of 
the fire department to at any time enter any build og where 
explosive or dangerous inflammable material, good , or mer
chandise are kept contrary to the by-laws governing such 
substances, in such a manner as, in the opinity of the 
officers, to occasion fire, and cause the same to b removed 
at the expense of delinquent, in case he shouldIrefuse to 
remove Same himself. The by-law also makes it titylalwful to 
pile merchandise, goods, stock, and other articles 
in windows, doors or suth other places as the offi 
fire department may deçm necessary for the circula 
firemen in any establishment. The officers are
to demolish any buildings and fences when such _______
is deemed necessary to arrest the progress of fire, fv penalty 
is provided for any person violating the by-laug fhe fine 
amounting to not more than $40 for each offense.;

' ' ■’1 I I
-----------v. ' I I

ASCERTAIN THE CAUSES OF FIRES.

•• INSURANCE IS A NATIONAL ECONOMY.”
4

f;

reason-
:* * * *

loss of

ptss of the expert knowledge and mature judgment of the Bureau), none other will be recognized. „... 
bfe insurance interests of Canada, which expectation is but has been appointed chief inspector, to whom all

for inspection may be addressed. Thç rules

all over'

e, e •
.
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OTHER THINGS TO DO.

actual,y agreed to join

befiness.
a congress of presi- 

concert measures fof the prudent conduct of

appears to be called in the fight among life ■ as- 
companies m the United States of America as to 

«^should be the biggest in the world,” which should 
far-»- - gCjl business, which should be generally the most 
ticnla/> *Tk unaPProac.h*ble in all respects—size in par- 
jealousy d" j °W s*ffns some impetus now besides

hat soever 
ts of the 
od of the 
n powered 
istruction

A truce

FIRE AND MARINE NOTES.

panv^» $naff f the Central Canada Fire Insurance Com-
Josenh r“Sdon’, ^an > have presented the manager, Mr. 

Cornell, with a clock and an address.
• • • •

'tv.00 ^utuaI,Company, of Amherstburg, Ont., 
hr which .Bond y s loss at $540. being the amount
lune con.,... mS lnsured- Messrs. Bell also paid for the 

«“Pony S400 to Leander Babcock, of Gosfield South
. ’ * * * •

dmj FiJ.1S,,ue of December 21st we stated that the Occi-
toha Legislate»™ tu- ComPany would apply to the Mani- 
pany air-arf., J!?' ,is was an obvious error, as the com-
f°t Dominion fegislaP atI°D ™ Manitob,*‘ They wiU app,y

/
“One of the most interesting features of fire insurance, 

has been to me the study of causes of fire; anttiitj is one 
which has been quite generally neglected." In that way Mr. 
Henry A. Fiske. chairman of the special hazards igotyimittee 
of the National Fire Protection Association, begaûmià paper 
before the Insurance Society of New York. He injffiMd upon 
the inadequacy of the customary reports of càusjf bf fires 
and the unreliability of much of the data, becausty|b*sed on 
ignorancq or misinformation. .It is the particula5f$lsiness 
of the N.F.P.A. to collect and tabulate correct dtjtyi on this 
subject.

: • 1

4111
First, as to fire prevention, he thinks it mas bç’lajd down 

as an axiom that men cannot well guard against misiif they 
do not know bow fires start. Every bodv ought to b# desirous 
to prevent fires, and to help them to do it they dgfctyt to'be 
told the truth about what causes fires. Certainly tHwijroperty' 
owner,can be interAted, becauseV fires come clnâif; to him 
than to any one else. The manufacturer wants firé|Sri>vented 
in his premises, the merchant does not waÿt bis stwM or hi» 
store burned, and both will take precautions agtytysst what 
causes fires If you will toll them what these causes tyrty. But, 
says Mr. Fiske, these men do not want theories-Htjidy want 
facts. For example, a machine shop proprietor -fltys never 
had a fire from oily waste, and may not think it -da 
But if you show him that 30 per cent, of the' fires ity '*j certida -

ifli -
jjflE '■■j

Ohs ' * *terizl i« ?/. chief claims of cement as a building ma- 
istToos confli»J*i-CSlstmg Qualities. The course of a dis- 
dweked bv .v5ratlon at Battleford, Sask., this week, was 
lames demnlicV,3reSCnce a cement office building. The 
reached th# >«~ed one structure after another, but when it 

cen^ent waD, further ravages were prevented.
AT * • • •

t*wnties <o(ML|ar^igineeJ; ^r- Aiken, has made for the au- 
Kdale> Ont., a report on a proposed water-

• •

1‘ j
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* district arise from $ r waste he will be aroused to some be Sovereign, and Waterloo. Clarke & Clarke covered in Meet-
district anse J * real, Alliance, Gore, London Mutual, Perth, Ottawa.

Second YknovLiKe of causes and then relauve import- Traders Pocock J Company covered m Hotoe, Ph«nu
^cconu, a _^noriunn nf tiro dangers (London), N. B. and M., L., L and G., and Alliance. Wrinrk

ance is essential Prop p . . tb insurance & McLaren have aBout $15,000 in -Northern, Quebec Eouitv
in individual risks F* classes. Most ofCanadian, Merchants, and Independent. Ja5/t& - 
business find it ne<| tary to compare r !.. Thè Losses, $106; insurance, $2,500, British American. Tait k 
either for inspection lurposes, rating or ' «onmare it Company. Losses, $700, mostly by water. \
inspector in reportfl on a risk should be at le to compare it y 1 ' ;
with the average, j only as to 'ts construction and insp^- 
tion, but particular! Bs to the probabilities eff fire ''hoeve£ 
reads thé reports L-st also have a similar familiarity with 
fire causes- in ordplto intelligently act on : the information
imp^^^^A^mX^bëîe^^'iÿ^en undue Provlalona.-Business is fairly good. The poultry ,,t«a, 

oTominence and wliv too little stresi on «tje da ger of fire non has changed, the supplies being so small that poultry 2 t’ is evhP? that in two similar risks, th one which is at a premium, prices being much higher than a few weeks 
starting, it is evi<ip| ,oss on the average, and ago. VXe quote Creamery prints, 29 to 31c. ; çiearaw?aar.skeofepoorcot| lictionand inferior protection may be a solids, 28c. ; dairy pnnts, 26 to 27c. ; dairy solids, 2$m^ 
better risk than onti [ good construction and good protection, candled eggs, 22 to 26c. ; lard, tubs, 12c. ; pails, i2*c ; large 
bec^^e of the fact bat in the former the danger of a fire cheese, ijMc. ; twins, 13Ac.
starting has been jL Jctically eliminated, while in the latter Croeerlea.—The wholesale trade is quiet, although a very 
nunterous such daiefrs exist. I cannot butj emphasize this good average business has been done this season. Satisfac- 
ptrfnt because I tijfôève that many false comparisons are tory business is expected with the coming of spring.
made through lat a knowledge of the firO dangers in the Hides.—The market is demoralized. The quotations z
individual risk, in*also because of the facts that we do not given below, as one authority remarked to the Monetary . 

«know the averagé f t dangers—that is, the |relative import-f -pimeS) “spCak volumes.” The quality of the hides is beam, 
ance of the varibtM jfire causes inMhe average risk. Ine ing worse every day, usual at this season. About the middle 
N.F.P.A. Fire Rib®»» attempts to give us the relative un- 0£ tbjs month some improvement in conditions might be ex- 
portance in the i iltirc risk, and thereby give us the basis pected. But everything depends upon the money markets, 
for comparisons ! xstyen the individual risk yith the average. ^ye quote ;—Hides inspected, No. 1, 5c. ; No. 2, 4c ; No. j,

'K l ' £■> m t--------- j 3c. ; country hides, 4 to t%c. ; calf skins, 8c. ; kips, 6c;
sheep skins, 75c. ; hofse hides, $2.25.

Tallow.—There is nothing new in this market. We 
quote :—5 to 6c.

Wool.—The market is almost lifeless.
Washed, 20c. ; unwashed, 10c. ; rejects, 15c.

:

COMMERCIAL MARKET!.

! >ot Toronto, January 2nd.X ■ course,

I
I

E RECENT FIRE8.
woolen milts gutted.; C. C. Julien, 

heese factory at Phillipville ; loss,
■ill We quote:—Regina—Sc

proprietor.
Kingston, éfefUÇ

$1,500 ; covered. I j. Il , . Montreal, January 2nd.
Ont.f-j L Fraleigh. osses, $6|Ooo, insurance. Business in general merchandise has been confined to 

$2,125, Waterloo) 1 |tuaL • .... retailers during the past few. weeks. Wholesalers haye
Sarnia, Ont. 1 penal Oil Company—Fire was tnflmg. been standing aside in order to give every opportunity to 

damage not excetee Jg $20. retailers to dispose of all the goods possible. Different re-
Tyvan, Saaklj-fj [5. Ferguson’s boarding-house burned ; , ports are heard regarding the holiday trade. Many express 

'loss, $2,500 : ins11 j$ce, $2,000. . the opinion that the crowds in the stores were not so large
Niagara Fall -barn, stables, etc., Mrs. J. Johnson. as during the past few years ; one or two merchants have 

Losses, $1,200; 1 Ml insurance. admitted that their sales fell off somewhat. Others re-
Carberry M .i-I)ufferin Hotel;f lossi on buildihg, ported a good increase. It is generally thought there has 

$i2,'o«k3i on fur5 |Ws, $.,500. j been/a slight faUing off.
Barrie. C 1 talk’s furniture shop damaged by fire. Ntter.—The market shows very little change, being on

and "stock L biro mostly by water. L 7 the dull side, with prices in some cases, a shade tower.Ingersoll St| !H’f Fleet’s grocery shdp~destroved bv h is said that the quality of the offerings is also a h^ 
Ingersoll.—btp it ot *•leer s groce.y s v worse, so that steady prices are reported. Current makes

fire, water, «d M (fte, insured for $1,000. ; range from 26 K to 27c. per lb.. Novembers being 27 to 28c.,
Rlmouekl, QufeConvent of the Sisters^of Chanty de afi(j 0ctobers 2g to 2g^c. pcr lb.

Stroyed; loss projfcly ^000j insuraDce f*)’00?' Cheese.-The market shows little change, the demand
Richard s L.aiMg, Ont.—Three blocks, o shops and h fallen off. During the next few weeks England mD

several* dwelling^ iKmed. Particulars not obtainable ! get b*ck to busincsSj and it is expected the sales will be
LafonUIn* Convent,—Furniture owned by St. Joseph s fair]y large Prices are izMc. for white Octobers and 13c 

Convçnt, Toronto flosses, $60; insurance, | Hartford, Con- for white Septembers, colored being in each case He. more.
• necticut. ],',!![ ! L . " a Eggs.—Some glycerined eggs sold at 20 to*2tc during

Peterborough, i ^t.-^Cdrling rink destroyed ; losses, $12,- thç past few days> seiects therefrom being 24 to 25c. ttold 
000; total insurant ; $4,500,—Phoenix, Northern & Western, storage were reported a cent, under these figures, and a few 
$1,500 each. j j ! j pickled about thé same figures. Fresh eggs, so-called, *■ ,

'Chatham, Otit U-J. B. Stringer & Co.i—Actual losses at 35c. ’
fairly well covered |Gote, 2,500; Economical, $2,500, and g||,| Feed.—The market is a little on the dull side and 
Ind. Cash Mutual,! i.sop. ndirect loss will be considerable mi]]ers have rcduced prices $1 per ton. Manitoba bran » 

North Battlefard. -Three office buildii|gs, the Bank quoted at $22 per ton, in bags, and shorts at $23.
B.N.A. and two si les burned. A cement building and the Hide».—The market is absolutely dead ; no change has 
Battleford ifire bripie’-| efforts prevented a more disastrous taken ]ace in priccs during the past few weeks, 
spread. ^ r .. I ■ I . v

Chatham, OhafeStr^nger & Company’s Alexandra Block 
i gutted; loss on jwldihg, $7,000. Macleodjs. haberdashery 

store and Larià’jl|bar$er shop damaged ; loss, probably 
$h)Ooo ; insurahtfejp 

Halifax, N.8.1|ii 
cause, fire startedB 

. closed for holidat* 
building, $1.250' «6 

St. Johns, 91
Foundry main btmflintt badly burned. Estimated losses, . .
$70.000 ; - insurahcB: $46,500 in about ten prominent com- Technical Literature is an interesting monthly vo 
panics. Supposéqlgausje, a kiln. ! known on many continents. It is an e.ns^ee.n?^Jgtion

Toronto—Ftr^A>ro :e out *n the top flat of the Hees iation—an epitome or compendium of published ,n,°ajrteat 
building, 52 Bay Sjteet 'Saturday night Thje damage done on technical subjects—it deals with the subjects « ̂

, probably exceeds «oo,< 00. The following aye estimates of interest, not merely with the literature of these su
loss: Geo. H. Hett, îon & Company, $50.000; Clarke & miirht be erroneously assumed from the words ^

^ 'Clarke, $12.000; Pipockj & Cowill, $15,000; \Vrinch,;McLaren literature.” A magazine of this kind is «h-is
■h & Co., $18.000; T |fne i & Hamilton, $6.000.; The total in- “ Engineering Digest,” and after careful considéra ^
HI surance is stated $i< 4,500. Bkilding covered in the Sun, title has been adopted as most clearly defining the
W' Connect), vt ; • Liv |>oo , London and Qlojie, Mercantile, j the publication.

i'
:

£

'

Winnipeg, January 1st
The mild weather has made trade in furs and

other commodity tnei*artlal. lines slower than usual, but in every
£on|pton Avenue public school gutted ; has been a surprisingly good demand. 
1 basement to heat water, school being 

Loss, $18,000; insurance, $0.500 on 
fittings.

Standard Dfrain Dipe Company.

s«

f* t \ENGINEERING DIGEST.
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:ctoCK EXCHANGE THIS WEEK. I ioi;36o; Colonial. 74,250; Drummond, 108,92»/ Foster.

*' ------ I _ 1611,806; Green-Meehan, 196,780; Hudson Hav,
weet 0f 1907 witnessed nothing of moment Imperial Cobalt, 37,530 ; Kerr Lake, 644.800; Kin*

^ C t mirkets The tendency of prices was upwards, 62,250; La Rose, 5.706,875 ; McKinley-Darragh,. |
* tk *0" * ' being recorded. The firmer tone was .-Nipissing, 4,788,24» ; -Nova Scotia, 493,000; O’BriegU 2,666.-
^ if .any dcc . bv the tenor of the meeting of share- 360; Red Rock, 91,443*; Right-of-Way, 258,220; Lpaf,
aded to some ^ Monday, at which was authorized 93,618; Silver Queen, 957,«57; Trethewey. 1,710,431 ;JTown- 
Wders ofT,1 ,h, «^8 tzo 000 additional stock of the company, site, 234,278; Tepuskatmng, 430,611 ; University; (ufefB.
É* «**"* deciding to issue $24,336,000 of this The total shipments for the year 1907 are ;|8§»8i,oio
fe directors ia holdcrs Qf record of 13th instant. The Pounds, or 14,040 tons. In 1904 the camp profuded 158 •

*’ .EÎ*\hnwn bv the directors certainly was encour- :‘«ns, valued at $136,217 ; in 1905, 2,144 tons, jrahied at 
w„.Bce thus sn ^ company responded under active $>,473,«96; m 190b, 5,129 tons, valued at $3.9«*x| The 

| ondon and New York considerable activity being estimated value of the ore shipments for 1907 are between 
kïTdlsplaved in Montreal, where prices advanced to l«o,ooo,ooo and $12,000,000.^ _ »
VjFpR. was not the only security to advance on .the last day ENGLISH VIEWS OF COBALT.

aAe old year. Lake of the Woods, common, sold up to 71, ‘ > *
Ton* point rise, while the preferred also advanced, selling , « jhe would-be investor in this country has ttie __

lot. Richelieu and Ontario was a point higher, before him for forming a sound judgment as to thq prospects!
.fffing at 62, as was also Montreal Street, at 181, and Iron, Qf an>- 0f the mining properties at Cobalt if he will; only avail!
«referred, at 43 10 45- Shawinigan made a fractional im- himself of them, and not be led away by wild cat {proposals, 
mrement. a few sales taking place at around 54 %■

Same think that financial conditions do not as yet justify 
the advance which, at present, seems imminent^ It is known 
that the market movements rather precede than follow money 
conditions, so that, save in unexpected occasions, the market 
«discounted before the actual occurrence. It would not be 
surprising therefore to find a gradual strengthening of prices
HjjJjwnr.

The St. Lawrence and Chicagp Navigation Company will 
issue 1,090 new shares of stock, at par,, to shareholders of 
record of January 20th. Payments are to be made in in
stallments of $25 each, on the first day of February, March,
April and May. The new issue is made to pay for additions 
» the fleet. <

An encouraging opinion regarding the Nova Scotia Steel 
and Coal Company was recently published. If the company 
never manufactured a pound of steel, it was stated, the 
enterprise would still exist on a dividend-paying basis. This 
will (wove a welcome assurance to stockholders who may 
have been fearing the effect of a prolonged trade depression.
It was further stated that the company has sufficient ore in 
right at Wabana to keep it in operation, merely as a mining; 
industry, for many years to come. In addition to the land 
properties at Bell Island, Newfoundland, the company is 
letting into touch with its submarine areas, which are richer 
than those now being worked. The Dominion Iron Company 
» now developing its Newfoundland areas, which extend one 
müe from shore, and beyond these, stretches a mile of Nova 
Scotia Steel and Coal Company’s iron areas.

The demand for seats on the Montreal Stock Exchange London Investor’s Guardian, j ~ ’ f S'
his been exceedingly light for a considerable time. During “ But-of all the resources of Ontario, probably the most 
the past few weeks, somewhat more interest is being mani- f interesting are the silver deposits in the district! of Cobalt, 
««ted, thus indicating that some financiers feel that the Six years ago what is now a thriving and gô-ahwd town of ~ 
wur •C*>anKe business is to improve i* the near future. A. 6,000 inhabitants was a tiny settlement of three for four m- 
«d rf 114,000 for a seat was made eatly last week. This significant huts, or shacks, as they are called, ate it| speaks 
»» followed a little later by a bid of $14,500, and, towards well for the faith of those who have identified hhelnselves 
, end of the week, $15,000 was.bid. A seat was offered for with the mining industry in the neighbourhood that .the ex-

isting buildings are substantial structures, an! evidently 
;“#st >1» entire issue of $400,000 Windsor Hotel new intend to form the nucleus of a permanent city. There is a 

had been subscribed for, all but two shareholders hav- Stock Exchange, an opera house/ and a number of, important 
®g taken their full allotment of stock. The company last buildings. Everything, in fact, indicates prosperity| except 
rer, showed earnings of 22 per cent, on ifs common stock, the roads, which are abominable. ”—Financial . Ne^ls. \

sen . the new addition to the building is completed next ------ :—w mm •
firnm”, ,be bole* should show a large^increase in its COMPANY PROMOTING REVELATIONS.,

etherization was unanimously accorded the Credit Fon- The evidence given in what has become kn<*n as the 
w franco Canadien, to increase s capital stock, at a Law Case is throwing startling illumination on ceàaig forms 
«Sp °L shareholders held recentl at the Bank of Paris of .mining company promotion. Until Monday, nfcst of the 
™ravs Bas, under the presidency of Mr. Thors, director- attention of the Crown had been devoted Yo the$ Highland

of ‘he bank. Thirty thousand new shares will be Mary claims, of which the Monetary Times m if i*sue of
eroo at 500 francs jxj share. i October 5‘h said:— . It

Shareholders of tfie Dominion Coal Company, who mav “Highland Man is the latest flotation. An elhi* rating 
perturbed over the recent conflict regarding wages name for a mine certainly. The promoters say : figure

lum rh 'h<,Lmana>f<‘ment and the employees, will be glad to «hat no stockholder of the Highland Mary *nll| 1# Jong
Sion, wi!I bp submitted to a board of con- enough to see the ore exhausted. Those *h«hujif|ghland
uiution under the Industrial Disnutes Act Marv shares now at ten rents and keep them. Bnl neverbusiness has been done recently on the Vancouver regret it. Probably no stockhoWer will bve long |n|ugh to
r”** Exchange hiù a i 2 , * • i i j so* a return of his monev in dividends. It is ■iflruit tofor in ,he near f„,„7, rCV'Val of *r'ater intercst JS ,ooked understand how any financial agents, who conM their

A meeting- of e n 1 n reputation of value, can^be induced to peddle shares Of such
have authorized ' ^ .pa1°kP^,° Com a promotion. The fact that otherwise reputable <f,ljr news-

«he amount in question atvCf ,n‘{*e c?P^tal bT tUS0*?’00®; | papers open their advertising columns for exhibiZ pf com- 
”P»rin England °so that haS be.en already placed promoting impudepce, is another matter for i$fl$rtinn. ’
** i^«>ed at j la;.rV, *2?°'000 ‘reasury stock remains to w. D. Tlodson, formerly superintendent at fiJ “Blue
dtered conditions will k •Th<* t0ta1 caP«‘ab«'on under the ! claim- s,Tted he had got in five months on bit #0 gold

”e Pto.ooo.ooo. ; assays from the property, one of which went $1.sqeiEhe ton
and the other $2.60 to the ton, notwithstanding^ KSrertise- 

: ments which stated that the assays ranged frort •200 to
tv . . ------ I 1 $20,000 to the ton. Crown Attorney Prich remarkl ^ ‘‘The

fer the Cobalt ore shipments, in pounds, members of the firm of Law & Company I understfi^l, have
Twhewev DrfPmber 28th: King Edward. 62,250; - ««ken $300,000 from the public, for which there

The total- 124.250 pounds, or 62 tons. 1 little or no return. I think the bail should be
Mr endla S.ng lre thp ore shipments, pounds, for the Frank Law’s bail was increased from $10.000 to $2|ltoo.
°^t m, .v!Cem/ï*r 3t*t: Buffalo, 2,266.820; Citv of On Thursday Frank Law was committed for «rial, his 

’ ,280; Coniagas, 4,798,710 ; Cobalt Central. 1 bail being increased to $30,000. -

13,170; 
pward,
>7,935 ;
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But to any visitor in possession of his five sense! 
ence of silver m . enormous quantities is beyond 
bility of doubt. When you have walked along 0 
rich veins of the precious metal that are being w 
the surface, when you have descended, candle in 
the bowels of the mine and seen the pick at worl 
virgin rock; you are in a position to know that, a 
in Yorkshire language, “ the stoof ” is there. 1 
son’s latest dream comes true, it is possible that I 
become more famous for the product from which |t ttice< its 
name than for its silver mines, for cobalt is there in quan
tities, with its pink bloom coloring the native rsilwtv ore. 
Hitherto the profusion of the lattér metal has distracted at
tention from its scarcer and more valuable rivalS’- London 
.Globe. x - ■ ' It

exist-.
possi-

upon the 
ked from 
lid, into 
upon the 
afy rate,
kSr. Edi-

l
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1

“ The immediate richness of the ore is beyonl qi 
but mining engineers and geologists held the otini 
the ore was confined to the “ Lower Huronian conglomerate," 
and that it would go ho deeper—hence, that it v is shallow. 
But shafts which have been sunk on the property Beyond the 
conglomerate area have proved that the deposits Continue in 
character and value. In one case the vein goei^down ver
tically, and assays 1,450 ozs. silver, 4 per cent, cobalt, and 2 
per cent. „ nickel to the-ton. This condition pre'hils on the 
north-east, south-east, and north-west of the Gobaft con
glomerate area, permeating three different geological for
mations. This is the strongest evidence that theore- bodies 
continue at depth, and leads to the opinion that Jpobilt will 
be thé greatest silver-mining camp that has ever existed."—
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COBALT ORE SHIPMENTS.
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CANADA SECTION per ton as before. This has been objected to bv th* r 
dian companies, who say that the present rate of Sin**** 
should be maintained. The Great Northern i$ irin- 101 
accept yi cent per ton per mile for 355 miles from iwL * 
Emerson, and ask that the Canadian Northern shouldTfv 
allowed to charge more than 1 1-7 cents per top per mil. < 
the remaining 66 miles from Emerson to Winnipeg tv *” 
a step in competition with coal from Fort William i~ip “ 
Arthur, and the new rate would effect a saving of ço r—î 
per ton to the citizens of Winnipeg on their coal 
from Duluth. ' 0B8lt

WEST 11
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1 SPRING, BUSINESS REVIVAL.WITH T

„ ■ - j !j|$ I ?
So Savs thd !?West—Opportunities for the Capitalist— 

■ i Freight Rates.

A meeting- was held last week to hear the views of the 
shrewdest business men of Winnipeg regarding the outlook 
for Winnipeg in its business prospects and what steps 
be taken for the promotion of industries in our midst Frae 
the Premier of the province and fifteen leading ~»irnu tJJ 
heard nothing but optimistic prophecies regarding the fm™. 
of the “Land of Promise’’ and its gateway.

-
i i

• : Ip I Monetary Times Office, j
Winnipeg, December 30th, 1907. 

esi rnen of Western Canada have probably 
the past six months from a business stand- 

previous six years. Y<t, in spite of the 
Cf and dépréssion in industrials the wholesale 
:df Winnipeg are well satisfied with the past 
fhe month of December has been a record
er! in [their drawings; all are looking forward 

to a strong iwyiVal in business in the spring time.
Incorporation has been granted during the past week 

to several net# companies, which promise to become factors 
in the buildititjtip of Western Canada. One concern will be 
largely devoid [to the manufacture of pulp-wood, and will be 
known as tfcpffjMt Alexander -Lumber atod "Manufacturing 
Company. Traj provisional directors are closely connected 
with the Soo line of railway, along with W- F. Hepburn, of 
St. Thomas, Ontario, and a local real estate agent. The 
timber limit» Ibwned by the company a$e said to be very 
valuable and ;fn clojse proximity to Lake Winnipeg. The 
capital of thWcobpjany is $100.000; work will probably be 
cpmmenced iff me {coming spring. The ^incorporation of a 
company to be kiioWn as the Argyle Buildings, Limited, with 
a capital of «Ufoocf shows evidence of there being consider
able activity; |§ realjestate, from the nature of the incorpora
tion papers gj'

The bus) 
learned more 
point than il|»jtl 
money strings 
and retail me 
year’s work. I; 
breaker to mu

WESTERN CANADA.

■anker Says Confidence la Keynote of the
Telle Why.

“The country is all right; business is good.” So said* 
prominent Winnipeg banker to the Monetary Times ia the 
Western metropolis this week.

“I was surprised to find how well collections have bees 
made,’’ he continued. “The money sent out to the country 
for crop movement is returning. The money stringency has 
been a blessing in disguise to our country. We were geog 
too fast. It would never have been possible to establish a 
cash basis in the countsy while things progressed as they 
lately did. Now the wholesaler realizes the necessity cf 
selling on a thirty days basis ; the retailer understands that 
he must pay for the goods when he orders them.
Lesson Was Learned With Little Cost.

“It is almost impossible to understand how cheap has 
been obtained this lesson in economic finance. We are a new 
country. The same result Would not be obtained in the 
States or any other land. While I do not expect to see m 
immediate return to speculation, yet land values will 
go lower than they now stand. The prospect is for cess* 
erable activity during the coming summer. Only men in fa- 
ancial circles know the amount of capital which is ponnsf 
into Western Canada at the present time. Capital is taking 
advantage of the high rates offered on mortgages and othe 
sound securities. I cannot see that there will be any to» 
much currency in the West, as it will depend largely 
the action of our banks as to what credits will be established. 
I have no doubt this New Year, but that every legitimate 
business will get all the credit to which it is entitled, after 
the first of the year. -
Outlook for the Present Year.

“In banking circles the past twelve months kve befk 
marked with success ; there is no reason why 1908 should not 
be more so. The volume of business will undoubtedly » 
crease, and the bank clearings of Winnipeg will comp» 
favorably with Toronto or Montreal. I believe that wa» 
peg’s clearings, within the next four or five yean, wiUpa* 
those of Toronto. We have a coqntry at the back ” "*7“" 

which is capable of much. A great deal depends 
the progress in farming in this Western land. I am weu 
isfied that only the optimistic martian be a .
to the Western country. Western Canada survived * 
season of last year an<T the early frosts, and brought 111^ 
returns from her exports in wheat and cattle.^ ,We all 
have confidence in- the future of the country.

■i

1
eel
r •- jI -o Theatrical, Agricultural and Electrical Enterprise».

A syndic& has been formed by Mr. Wm. J. Gillan, pro
moter, of Ne| fork. for the erection of; a new theatre in 
Winnipeg, to be known as the Imperial Theatre, Limited. 
The capital o£ the fcompany is $100,000. j

Incorpora on has been granted to a number of farmers 
and others ii t$e tvicinitv of Glenwood, ; Man.,, under the 
name of CAt&ooà Commission Companÿ, with a capital of 
$200.000, for M* building and operating of flour mills.

Westerii Canada is a field for electrical supplies, in view 
of the vast j port unities for obtaining electric power from 
the waterfall-fill tie" W>st. This fact has appealed to a 
strong syn^i3|«!. composed largely of Winnipeg men who 
have been jgt n|td an incorporation under the name of Van 
Bergh Electri i a£id Manufacturing Company for the purpose 
of manufaett) injr all kinds of mechanical instruments, with 
a capital s|m iff j$2$o,oeo.

The Man »ba Government and the Bell Telephone Com
pany will prAaply come to an arrangement regarding the 
taking over <* the Bell’s svstem used in the province. The 
company’s rtfenn and buildings were thoroughly examined 

’ bv Mr. O R jFy-ench. chief engineer of she Department of 
o Itfle Manitoba Government.; A special general 
it jl Tompanv shareholders will be held at Mont

real oil Fritit f'4> discuss the proposed s»le.

Telephones 
meetm-r of;

JWestern Can daf for the Capitalist.
“I am d blinded that Western Canada offers the best 

opportunities FcT the capitalist of any ip the wide world.” 
was the reitrif Rpf ! Ferdinand de Jardin. 4 Belgian capitalist, 
who is oorthjj [ted with the Land and Agricultural Company 
of Canada,Ji cf>mg>any chiefly interested in Saskatchewan 
lands and Ij t»h Columbia fruit lands. Mr. Jardin thinks 
there is no | dfntj for pessimism in they West, the position 
of Western j "àdiafla being more favorable, in a business 
sense, than ! rtjost anv r-ther part of the; world.

The ciilY off lyihnipeg has .lodged itsj defences in a suit 
v brought nga sf it hv the Derarie Manufacturing Company, 

rfjjthf installation of an inejinerator which has 
fattorv Thev counter rlainj under three heads 
Hfwi-rt -as alternative damages for the non-ful- 
••|bff$s <>f the indenture bv the plaintiffs. ’The 

action ma#I Irf njonths, if not vears. before it is settled. 
Evidence M»; flight Fetes Question.

EvidenifjqBjripl be taken at Port Arthur, on Saturday and in 
Winnipeg on blond ay next in regard to tjie objection to new 
local freight! t)ffs out of Winnipeg which [went into operation 
on Xnvrmb» îkth. The Great Northern; Railway Company 
desire to hiij ! the rate reduced to $2.50 per ton on coal from

-Duluth, almjpnig the Canadian Northern! Company 75 cents
-

ENGLISH WOOL MARKETS.
The market here continues exceedingly *aySj£

Monetary Times’ Bradford correspondent, •* • ^
Marcan’s, and since the beginning of Novem 
been a gradual decline in prices for almost ai ^ ^ 
wool, though home-grown wools have not depre^_jnnjng ® 
same proportion as colonial wools. People are 
wonder when the bottom will be reached and œMkt
•rders are being held back in the hope o oxford
dropping more. Our own private opinion is ^ at * 
is in for a few weeks or perhaps months bad tra • toirtr& 

.same time we expect that prices will impt-ove wt ^ÿ. 
the end of January. Tops to-day are Quoted at a 
lowing rates: 44s. ljMd., 46s. t4tfd., 5°*-

rontrartors
not been sat 
for $87.8*2. 
filment of th

22 Hd., 60s. 25 J4d. , . .--.innés «P
Trade in Huddersfield. Dewsbury, Leeds ^ bat* 

quiet. Shoddy manufacturers were never qui gge
no orders in hand practically speaking. At boo**1
thev are not reducing prices, as rags cannot y , 
cheaper.
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PACIFIC SECTION So many arc seeking homes in New Westminster^ nhich 
is becoming a larger industrial centre than ever, tig ; the 
Hemphill Brothers, of Vancouver, building contractors have 
secured a number of good locations in the [Royal City i d are 
erecting houses thereon. ' Scgne stores are alio being built.

How the remote interior of the province is develojj rtg is 
shown by the statement of Mr. J. B. Sylvester, who i| tlywn 
from Bella Cool a. This place is located at the- mo 
Bella Coola River, a little over 200 miles up the coast. ;^J\rhen 
Mr. Sylvester went there as a pioneer thirteen yeagg ago, 
there were few white people, but now all the jivailabldSands 
for settlement are taken up. It is becoming ! an ouljjtting 
point for parties going into the Bulkley and OotsalLake 
districts. r J ,j ■

A large amount of British Columbia fruit Will go toj Aus
tralia next season, the Duffy Company, one of the largest 
importers there,- having placed an order for 32,000 boxe -w th 
Mr. James Johnstone, of Nelson, B.C., president of th< Brit
ish Columbia Fruit Growers’- Exchange. •

The city of Kamjbops is anxious to have the India f> re
moved from the reserve just outside the city to another Close 
by. The object is to have the land in the reserve chlti a ted, 
7,000 acres being admirably adapted for fruit-growini and 
agricultural purposes. Only 200 acres are now cultiva sd.
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timber resources.
of

Their Coesdfvation is Prominent Topic in British 
fgfrlÂL—New Westminster is Growing. z

Monetary Times Office,
Vancouver, B.C.,_ December 28th, 1907.

British Columbia lumbermen are much aggrieved over the 
fact that an unobservant Government should have made it 
ü!.«;hu for the Grand Trunk Pacific Railway, which has 
hem granted considerable assistance, monetary and other
's, by the Federal Parliament, to send large orders for tim
bers and ties for construction purposes to the mills on the 
Cnited States side of the line. A few days ago, the G.T.P., 
securing a tender for about $2 a thousand less, sent over 
flnters which will keep the mills at Blaine busy until itext 
spring. That this should be possible is felt all the more Re
cuse business has fallen off So much here, what-with the 
general stringency, the mills are practically shut down, and 
tke period for annual overhauling -this season will be much 
longer than usual owing to the inactivity. Not only that, butt 
tke Coast has thousands of unemployed.
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A STORY OF COAL.
«*■**

Strike in Australia Demoralizes Business — 1 ew 
Steamship Lind Tied Up.My on Lumber.

A few years ago the Western lumbermen made a 
strenuous fight to have the duty put on lumber coming into 
the Dominion equal to that on lumber going into the United 
States. That was after the slump in the sawinilling industry 
■ Washington State, when large quantities of lumber were 
dumped into the Canadian market, demoralizing prices, 
while at the same time keeping intact the good market in 
the United States for their own producers. The defence was 
taken that cheap lumber was needed for the settler on the 
prairies, but it was argued then, the cause being demonstrat
ed only a week or two âgo, that such a coufse did not give 
cheap lumber. It gave an added profit to the retailer, and 
that a conspiracy to keep up prices was then in vogue ind 
kas been since was proven in the conviction of the president 
•f the Western Retail Lumber Dealers’ Association in the 
Supreme Court of Alberta.

.No duty was put on, yet no good was served, and once 
«rain the American mills are getting the advantage. With 
«tensive railway construction in the coast districts, il is 
wy probable that other large orders will go across the line. 
On first appearance, it might be askni why cannot Canadian 
ovaflls compete on even terms. Ir has been pointed out 
before that supplies here are much dearer than in Washing
ton. that all machinery is from 25 to 33 per cent, higher in 
Pn«. owing to thrj careful consideration given other indus- 
tn« by the Government, and most important of all. by being 
j~* to shin common stock into Canada^ the market for the 
"euer grades, on which the greatest j profits are, are pre- 
*mdf” ‘he benefit of the United States mills.

Wants Consideration, 
can^ afford to even cut prices for the Canadian con- 

!~D.er rou*tfi timber and lumber, las it is more than made 
jgk e™ ™e better kinds of lumber. In shipping

r mer’can' m'Ws not only have the pleasure of 
of something not wanted over there, but abb the 

Whirl?'•°”i.0z'<*0'ner .,ilc'r bttle to demoralize markets here.
Columbia asks is .only that consideration which 

*2™ ,0 ewy other industry in Canada 
lag lin 5>rov*ncial administration took an important step 
ahead» 1 w!'en '* dfeided to reserve all timber lands not 
kj, __ .*? u° by lease, license or Crown grant. This
?**r or tJ1™ . n,t unanimous approval. During the last 
‘be ohiJ ”*an ,mmensf amount of timber has been staked, 
bw w ,n n?.0*t casM being for speculation. Large profits 
privée fftrtÜ*116”" an<* M1* Government does not see, since 
AohM Rft.Lne* are being made, why sortie of the money 
lust bm, 1 res<“rvcd for the benefit of the people at la-ge. 
i»n omK,ki'n?» *1*® reserve will be is not known. It is 
Krtitse. and 11 at ’n<"rc»sc will be made in both special 

ne royalty on the amount of timber cut.

(From Our Own Correspondent.)

Sydney, November 26, iqo^
For the past two weeks trade has been affected bv a 

strike amongst the miners of the Newcastle district,* thf im
portant coal producing centre of Australia, furnisirink : 
all the coal exported from the country. There are s 
points of difference put forward by the miners but th
issue is an attempt to get rid of, the use of machinery i___
mines upon thh ground that the use of electricity as a di ring 
power is dangerous in coal mines.
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^ObJuet to Machinery.
The miners first struck in a mine in which the mach iery 

was in one .half but offered to continue to work in the po tion 
in which no machinery was used. The owners claimed that 
it could not be profitably worked unless both sections rere 
running together, and accordingly reciprocated by shu ting 
down the other half of the mine. This threw the rrien [em
ployed in that mine upon the Union’s funds, and as fu ther 
strikes were threatened the miners in the mines not ùnmedi
ately affected thought-it was just as well to shut down 
gether than to be compelled to divide their earnings witl ; the 
members of the Union out of employment.

The Premier intervened, and by getting the two p; ties 
together succeeded in securing their agreement to reopn the 
mines on condition that the matters in dispute were ref (red 
to a special court, consisting of a Judge as chairman a id a 
skilled representative of either side, selected by itself 
is another instance of the breakdown of compulsory grl tra- 
tion, due in the first place to weak Governments in the 
not having enforced the Act, and in the second place tin 
overcrowding of the Arbitration Court, so that it was 
IKjssible to deal promptly with disagreements as they 
arisen. How long the dispute will remain unsettled is à 
ter of serious concent.

The coal strikes affected every line of trade, comÿeling 
even in. the short time it existed, the laying up of stein *s ; 
reducing the ferry transport ; threatening the stoppig of 
electric light and gas works. It also affected the rafil fays 
seriously. Coal went up to a famine price. Fortunate! j in 
most of the cities concerned, wood was still available ind 
the bakers ffere not compelled to close though the mills mad 
but small stocks on hand to continue operations. It 
quisite, therefore, that some system should be adopfet 
minimise to the utmost the evils of these threatened s|pees. 
The ëssential thing from Australian experience is that» » at- 
ever law is passed, it shall be resolutely enforced by i c tir-
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Trade

^eamshin r'
seme detail. <L’rpa*v’ was in Victoria this week and gave 
to Canada r fran*mK 'he shipments of fniits from Mexico 
growers and ”ntracts ^ave been made with large Mexican 
tod VanconV.» ra1"*eSlk W’U not only be shipped to Victori
•redact-j, ___ _ also to points in Eastern Canada, th
Hr. Smith k,. ?n<^ admirably adapted for the winter trade, 
“"tsignmenr -;ii t!L 5as^ a salt mine off Mazatlan, and a 

be brought north on next trip.

general manager of the British Coastt a
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ageous Governfeeat. If the first strike ini the mines had
beea promptly fuflished, this last would not have occurred 

A Board, epnjtitùted under the Agriculture, Implement 
Manufacture Import at ion and Sale Act of New Zealand, re 
cently sat atlCbtiskchurch, to investigate complaints of 
alleged unfair -competition by the International Harvester 
Company and ®e Massey-Harris Company of Canada. Atter 
a little evidencZtht case against the Massev-Harns Company 
was withdrawn 2- The Board is reporting, however, unfavour
ably to the !#ernajtional Harvester Company upon some 
points. The Governments of both Australia and New Zea
land are wreS&gi vigorously with legislation; New Zealand 
to put down iSnopolies in the handling ot flour and other 
products ; and Australia to give a monopoly of trade to their 

manufajteflreii but also to compel them to share the 
result with waiters. The court has found that some of the 
/-Wf manuafcÉBrefs pushing a prohibition tgnff were guilty 
of not paying lir wages. The Government is in a dilemma 
in consequence!»hatS to do under the circumstances. It looks 
very much aslf fhe manufacturers will escape paying the 
Excise -Duties j jrhfch legislation contemplated through tech- 

|ic|! the legislation.
Ski has cancelled the sailing' of the “ Den of 
Ü Was to have been the first steame.r of the

new line between Sydney and Vancouver, established h» 
Messrs. Weir & Company. The agents are now waitiiw 
further instructions. The basis of the trade of the new W 
was to have been coal from this end and timber from British 
Columbia, with any other freight that might be offered The 
“ Den of Ruthven ” has a capacity for 7,500 tons and the 
other steamers of the fleet are expected to be of Uke’ 
portion.

-:

pro;
It speaks something for the growth of the trade that the 

owners of steamers can enter into it without asking for sub
sidies from the Governments interested. There is a good 
prospect of profitable business. The sugar offered fro» 
Fiji has been beyond the capacity of the two lines now plymg 
between Australasia and Vancouver. The Union Steamship 
Company of New Zealand recently sent the “ Aparima ” with 
7,500 tons of . sugar from Fiji to Vancouver. The mail 
steamer following took as much as she had space for.

own
Î

ENGLAND TALKS OF CANADA.

nical omission 
The coal; $ 

1 Ruthven ” Wh
Canada s Trifling Setback Given Undeserved Prttidty 

—Commercial Notes.
1

H (From Our Own Correspondent.)
ORY LOCATIONS.F I London, December 20th.

With some exceptions, nothing is much beard of but the 
dark side of Canadian affairs. The voices of Mr. Ctoustoa 
and Sir George Drummond have reached us ; it is not in fia- 
ancial quarters that there is distrust. But appearances do 
conspire to make the outer public think Canada to be in a 
bad way.

The first influence was Lord Strathcona’s necessary 
warning to our people not to emigrate to Canada until April 

the earliest. With this came the stoppage of operations 
for the season of some of the charitable emigration agencies. 
The fact being well advertised by the press lead easily to 
larger conclusions than occasion warrants.
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An Inetanee ef Misinformation.
Various pens have busied themselves with the situation. 

One fatuous writer, from figures of 1891 and 1901, ***** 
the fact that profits are up and wages down in Canada rod 

«that no room for skilled workmen exists. That is an 
'ample, showing more absurdity than the average, hot it
exists. _ _ . _

Then the speeches of Mr. W. R. Trotter, described as 
general organizer of the Trades and Labor Congress •rf'-'*®" 
ada are being strongly advertised. Soup kitchens m Tone- 
to, unemployed in every centre and doctors, drapes, 
plumbers, stonecutters, and all manner of people diggnf 
trenches in Western streets, are the details he puts before M 
audiences. Instances of the bad faith of employers wno pg 
only half the wages promised by their agent in England»» 
cited. The tale is one in which the Labonsts find conftrmz- 
tion of their gloomiest anticipations. The Free Trade paper* 
see in it all a damning indictment of Canadian protection- 
ism. The public accepts the story at least as evidence mat 
Canada is not afl it has been said to be.
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<1 si atrial Commissioner,
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aipeg Development and Industrial Bureau

Partly Due to Politicians. -
It is unfortunate that this outcry should coino* m

:___considerable writing-down of Canadian politici •
remarkable number of extracts from Canadian papers 
ing their venality to be a matter of common repute_ba« 
published. The squabbles, too, of the Farmer s Co“. . 
and the Canadian Manufacturers’ Association haw: th—
some attèntion in English print. The items explain—a ^ 
fail to justifv—the prevailing fit of “the blues.

From all this it is a relief to turn to a sane and 
explanation of the difference Between the financial 
tions of Canada and the United States. The J* ..tonal” 
Guardian has been effectively contrasting the 
bank, with its- half-baked management, isolation ana ^ 
resources, with the strong and able Canadian co —j^'g 
are coming more and more to see the real seat 0 
financial troubles in its inept banking arrangem - 

Mr. E. H. Holden, of the London, City * 
proposes a measure taken direct from Canadia - ^ 
the improvement of our banks. Let the Bôard Bts of
says, ask bankers for balance-sheets showing tn 
specie. Bank of England notes, balances wi1“ their
and balances at the Bank of England, which ,..rtserws 
reserves. He predicts that silently, but surely, g 
would be increased.
Would Abolish the Bank Act/ . # *

* The call for a new return is a trifle in As
Holden’s bold plea for the abolition of the chi. risk rf
joint-stock banking is now done “there is Vt ^ 
an inflated issue of notesr” The reason for for 0»
to be non-existent and its revocation was n

I
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Toget tr wi(h Free Sitee for Industrial Purpose*,
insure* i Manufacturers. Wholesalers and Jobbers the 
fullest issibld participation in the coming era of un
precede iedprdsperity that is certain to prevail through- 

th|s regt Cjanadian West. !

are practically unlimited for ell aorta 
of industries !

ill ad aathfntic information supplied promptly and 
th pli :ur,e bfc

Rf ERT W. BAKER, Secy. 
Tmty Ttoimd CM ait Beard if Trade.

Po«jta*e la Prairie. Manitoba.
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DEBENTURES FOR SALE.

jTthe supply of reserve gold.

Agriculture have the affair before them ana action is a 
fLShffltv at least. Tracing the embargo back to its be- ^SsVe finds the origin of the order in .893. In that 
£°°'n animal from Canada was found with pleuro-pnW 
îumia Importation, except for slaughter at the ship-side, 
««peremptorily ended. It is true that the animal was sub- 
«otientlv. shown to have contracted its disease in Scotland. 
T?e restriction remains and it affects adversely the supply 
of meat cheaply to our people.

?

■

CITY OR REGINA, S> SK.
Debentures for Sale.

SEALED TENDERS addressed to the unddrsig wd and 
marked “Tenders for, Debentures” will be received until 5 
o’clock p.m. on Thursday, the 23rd Day of Janua y, 1908, 
for the purchase of the undernoted debentures of th City of 
Regina. . 'fl. I I

$n 0,000 00General Hospital1.
Principal payable at the end of 30 years.Il situation Not Better.

the commercial situation on this side is
,. 2 5,000 002.

Principal payable at the end of 15 years.
Sidewalks . .

Principal payable at the end of 20 years.

In some ways
«netting In engineering, trade is less abundant and un- 3 
certainty over prices checks progress in many directions. 
Brmi»»"/--» are coming badly from New York and the safety 4- 
g threatened of one very large and generally prudent mer
chant-house prominent in the dry goods business between 
England and Canada.

Many firms in England are involved in German compli
cations. Failures and rumours of failures impending in 
Germany can be heard of on all sides. There is an uneasy 
fear that awkward failures may come to pass here in January, 
next. And caution is being observed closely. An atmos
phere of pessimism hanging over commerce is making the 
case look no better. Here, as well as across the Atlantic,

' men are urging the rest to dispel their gloom and be 
cheerful even in misfortune.

It may be recalled that an intention was reported of 
founding large carpet mills in Ontario. An emissary of 
John Crossley & Sons, Limited, the largest British carpet 
makers, was then viewing sites. No official notice has been 
given by the firm, but there is good reason for saying that 
the scheme has been abandoned. Officers of the company 
are understood to regret that a branch establishment was not 
founded thirty years ago in the United States.

0,000 00• • • • f i

D.ooo 00 -► •
Principal payable at the end of 30 year*.

D.ooo 005. Waterworks
. Principal payable at the end of 30 years.

6. E lee trio Light System............................. .
Principal payable at the end of 30 years.

Hi

I 0,000 00

j > bt ■>
All the above debentures are to bear interest t 5 P*r 

cent per annum, payable yearly from 1st Februai jr, 1908, 
being the date of the issue of these debentures.

These debentures and coupons shall be made pi fable at 
the Bank of Montreal in London, England, New Yor i, Mont
real, Toronto or Regina, and each debenture and coupon 
payable at the said City of London may be paid in sterling 
exchange

Information re City of Regina. • -

* »
. Sii,i r.57i <»Net Assessment for taxation, 1907 .

Total Assets November 30th, 1907 .
Total Debenture Debt . .....$714,666 67 
Total Floating Debt to Novem

ber 30th, 1907 . .

Total Liabilities November 30th, 1907 ..f «,*f3,8<» *7

Excess of Assets over Liabilities .

1.
-

$2,4 D.7S* 3»

:499,133 SOZee.
PERSONAL.

Mr. D. H. McDonald, banker, of Fort Qu’Appelle, will 
spend winter in the Bermudas.

Mr. H. Deblois Smith has been appointed to the staff of 
the Union Bank at Halifax, N.S.

Mr. C. G. Merrick, Kingston, has joined the staff of the 
Peterborough Bank of Commerce.

Mr. D. M. Stewart, the well-known investment broker 
ef Montreal, was in Toronto this week.

Mr. W. P. McMicking, the new manager of the Union 
B*nk at Edmonton, Alta., has arrived there.

v Ml. W. S. Barker, a leading stock broker and a promin
ent dtixen of St. John, N.B., died on Monday.

Mr. A. D. Spragge, paying teller of the Bank of Mont
re», Fort William, has been transferred to Winnipeg.

Mr. W. B. Barclay has been appointed general manager 
of the McKenzie & Maim lines in the Maritime Provinces.

Mr. J. Macbeth, formerly of the Bank of Montreal’s 
at Lethbridge, has been appointed teller at Medicine

Mr. T. J. Moore has been recommended by the Guelph 
*™rece Committee for the appointment of assistant city

. $1,* 6,958 »
-

Rate of Taxation 14. ............ 8 mills
............ 7-mills

!5 General . 
School . . ;

15 millsTotal . . eeeeèe.ée

/|
10,000Population estimated at

Debenture Debt—The Council have power to rai e by de
bentures 20 per cent, of the total junounf of the 
assessment.
s—The Council have power to levy a rate < f twenty 
mills on the dollar (exclusive of school r tes and 
local improvement rates).

7. Rate

The Citv of Regina has built the following built ngs and 
paid for them out of its Property Sales Account wit out add
ing one cent to the city’s taxation :

New Cijty Hall : . ......................
Incinerator Plant..................... •
New Fire Hall . . ......................
New Exhibition Buildings . .
Mortuary Chapel . . ..................

O
..160,0 o 00 
... 40,5 0 00
.., 25,c o 00
.. i: 25,0 o 00
... 7,5 0 00d- E. Winn Farwell, inspector of the Eastern Town- 

Bank, is ill with typhoid fever at his home in Sher
brooke, Que.
^Mr. S. P. McCavour, "formerly of the Sussex Mercantile 
vompany, went on duty as accountant at the Government 
wings Bank recently. Cl, j .

Kingsley, of the Peterborough staff of the 
°L Commerce, has been transferred to the College and 

longe Street branch. Toronto.
C. W. Spencer, for two and a half years general 

KinM” °f the Mackenzie & Mann lines east of Fort Wil- b»m ha, resigned that position.
,1 ,1 C. Dix, Uiauagl
shinhe#^îvrt*lern Bank' has 
sh,P of the Dundurn, ,______

Mr. William Spier, at present manager of the Eastern

*•
.8258*0 o 00Total

The highest or anv tFhder not necessarily accented 
^ J. KELSO HITNTEF 

- City ( lerk.

-

Regina, Sask., 23rd December, 1907

DEBENTURES FOR SALK
manager of the Treherne, Man., branch 

been prompted to the manager- 
Sask., branch.

Town of Pine her Creek, Alberta.

FrorksmBmcHae; '°ÏÀ

being* Imade in the Fredericton yearly on January tst, 1909. ipiô, iqn, «9»*, «9*1. ($!!*•
5UP*W?venu of its Western agencies

1 changes are " *__ 1_____ t
he Bank of Nova Scotia. My. J, Pender has been years. )

-------  - - -j. Mr. xv. Y.

biaiS^i

Sthfol It* Z °rt Elgin, N.B.. branch,' and
k0e t0 the Peterborough, Ont., branch*

E. J MITCHELL, E
Chairman of Finance Com nttee.
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41.

i Assets.NAL BANK OF 
D, LIMITED.s I. Gold and Sifter Coin, Noter of other 

* Banks, and Gash with the Bank of
England and^other London Bankers.£1,414,452 2 6

II. British Government Securities , .....
III. Loans at Call and Short Notice in Lon- 

i don, and Cheques on other Banks
on hand or in transitu............................

IV. Bank of England, Metropolitan Board 
of Works, the Bank’s (£3023 at par), 
and other Stocks and InveMments.. 1,960,160 S 8

V. Bills discounted . ................................. .. 2,195,874 0 8
VI. Loans on Railway Stocks and other

Securities for short periods . '...........
j VII. Advances on Cash Credit and Cur

rent Account . . ............................. ..

■ I

l!

«!.i 995,ooo 0 0!-6
1jji, 1825, and Incorporated by Royal 

*er <a )d Act of Parliament.
Established Ma| 

Chi 2,685,482 17 5

!
Capital.-- i

£5,000,000Subscribe!
I

2,861,364 13 7 

5,459,095 7 2
VIII. Acceptances, per contra . ............... .. 726,715 3 i0

IX. Bank Buildings at Head Office, Lon-
> 1 don Office, and Branches.................. 265,400 0 0

X. Heritable Property yielding Rent . ... 339,100 0 0

.........£1,000,000

............ 1,000,000

......... 3,000,000

Called upil . { . 
Uncalled . 
Reserve Lia

-• r

f £5,000,000
1

; f 1
’

£18,902y644 13 10CiFEICE : EDINBURGH.HE

r Profit and Loss Account 
for the Year ending 1st November, 1907.

' : 4
Governor—His GRACE the Duke of MontrUse, K.T.

Dèpjuty-Governor— 
tie Marquess of Zetland, K.T.

I M l;•À I IDIRECTORS.

■
To Çharges of Management at Head Office,

London Office, and 120 Branches . . £157,008 19 11 
“ Provide for Dividend of 15 per cent., and 

Extra Dividend, or Bonus, of 5 per
cent., payable in 1908 . . ......................

Applied in reduction of Cost of Heritable
Property and of Alterations...................

“ The Officers’ Pension Fund . . ...............
“ Balance carried forward, to next year ....

- •

The MOST)0

^00,000 o 0

5,000 o 0 
5,000 o 0 

41,841 19 5

4 Extraordinary.
The Rt. Hon. Lord Balfour 

of Burleigh, K.T.
The Hpn Lord Trayner.
William Elphinstone Malcolm 

of Burnfoot,
The Hon. Lord Kyllachy.
Colonel William Aitchisoo 

of Drummore.
Sir W. Ogilvy Dalgleish of 

Errol Park, Bart.
Sir Andrew McDonald, Edin- 

• burgh. I t '
Thomas Alex. Hog of New- 

liston.
/Sir J. D. rOon-Wauchope of 

■ Edmonstone, Bart.
Robert Stewart of Kinloch- 

moidart.
W. Stuart Fraser, Writer to 

the Signet.
John Cowan, Writer to the 

Signet.

OrdinaR 
Patrick Blair, Wi 

Signet.

: V it

the

George Younger, It. Pi 
Charles Ker, Chattered 

countant, GiasaW. ;
:• Ac- I

£408,850 19 4|i ofC. H. Scott, vm nber 
Sunderland Haaf SeJ 

W. S. Davidson), lEgfi 
Crescent. i 

A. D. M. Black, 
the Signet.

John A. Spens 
Glasgow, j 

George M. Low,
James Mylne, W r 

Signet.
Sir Jas. GuthrieL lire 

Royal Scottish lc 
\ B. Hall Blyth, Cllil 

neer.
The Hon. Jas. W 

Writer to thri

kirk.
ton By Balance brought forward from last year £ 29,842 6 1 

I “ Gross Profit, after making full provision 
for all bad and doubtful debts, de
ducting interest due but not ^>aid, 
rebate on bills current, Income-Tax,
License and Stamp Duty........................ 379,008 13 3

1 rijet to 

Writer,■ h 1
i A

<0! the £408,850 19 4
eâadent,

Geo. Younger, ’
Chairman,

Charles Ker, Directors 
James Mylne,
James Guthrie, .

y.
gi-Î T. H. Smith,

General Manager.nkbeiff,
urTt 1

■> Secretary, Edinburgh, 5th December, 1907.—In accordance with 
George Bimie Hart the provisions of the Companies Acts, we, the Auditors 

appointed by the Proprietors of The National Bank of Scot- 
: land, Limited, certify that all our requirements as Auditors 

have been complied with, and we ,beg leave to report that a 
our opinion the above is a ful| and fair Balance-Sheet 
properly drawn up as to exhibit a true and correct view of the 
state of the Bank’s affairs as at the tst November, I9®7> ** 

: shewn by the books. We also report that we checked tie 
Gold and Silver Coin, and Bank Notes, then on hand at tie 

i Head Office in Edinburgh, and at the London Office ,and tie 
o principal Glasgow Office; as alfo the Certificates a™ 

Vouchers of the Balances with Loiroon Bankers, Governmen 
Investments of the Bank, and found

General Manager,, 
Thomas Hid r Smith.

1
/

:■

0| ce I ^^ICHOLAS-LANE, E C. 

M&njlJf—fjoihn Stirling Cockburn. 
Assistait Ma

il

London

nager—John Ferguson.

at 1 st NOVEMBER, 1907.BALANCE
Liabilitiesi|1 1 1

I. Capital SttcMof|the Bank ...............
II. Reserve FI)i«| .1. j...£1,030,000 o o

Less IraajierKd; to 
Investi tiejt Ac
count . 3 ....

III. Dividend oil l j per 
cent. . ; j...

Extra DÎ 
Bonus, à

X £1,000,000

■Securities, and other 
the ijme in order.

.

J. M. Henderson, F.C.A. 
Wm. Home Cook, C.A.

130,000 } o o
I900,000 o o

£150,000 o o
fern, or 
pe cMit. DIVIDENDS.i .50,000 o o

:
! 200,000 

920,185 I

15,041,882^3 7 
72,019 12 o

IV. Note Circtil 
V. Deposit R 

and othtt 
VI. Drafts on 

VII. Acceptanc

ion NOVA SCOTIA STEEL 4 COAL COIPAATIfieirits, Current Account 
*r< ditor Balances ...........

........... ..........
tv the Bank—

On account if Bank
ing Cofr tpohdents £271,903 >4 8 J 

On account of otjher 
Customer: |. . '••• 454",811 9. 2

LIMITED.
J DIVIDEND NOTIOE. *

A dividend of two per cent, on the preference «hires, and a^ ^ 
dend of one and a half per cent, on the ordinary 
company, for the quarter ended December 31.1907. has »■ . g|

726715 3 to Payable on January 16, 1606, to shareholders o
m - December 31. 1907. -> . .

4,,°4I »9 5 The transfer books will he closed from the 1st to
January, both days inclusive. By order of the directors,

\ THOMAS GREEN, Ce**-

Vm: Balance of j 1 t>fi| carried forward . ... the 5th of

r I 1 £18,902,644 13 10i[
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THE BANK OF VANCOUVER
(TO BE INCORPORATED^ BY ACT OF PARLIAMENT OF CANADA.)

*i !
CAPITAL, $2,000,000.00,

In 20,000 Shares of $100.00 each, with $10.00 Premium on each Share. v

•f 8CHARTER APPLIED FOR. I
His proposed Bank is being organized, and will 

have its head office in Vancouver, with its Directors 
Amen by the subscribers to its stock at the organization

The standing of these Banks is beyond
Par Value Present !î Rest Account 
of Stock Value orjjndivided 

t - Per Share. Per Share. Profits.
The Bank of Montreal $100.00 $260.00 $11(000,000.0* 
The Bank of Toronto. 100.00 235.00 4 506,000.00 
The Bank of Ottawa. 100.00 226.00 3^00,000.00
The Bank of Hamilton 100.00 217.00

luestion. j*

:

GENERAL.• f
The WESTERN PROVINCES, and BRITISH 

COLUMBIA IN PARTICULAR, have for so 
dfcrable time felt the argent need of an institution 
me* as the proposed BANK OF VANCOUVER. The 
hmatien of new industries; and the developmen 

already established, has been very seriously 
retarded for want of ordinary financial accommodation, 
aal the primary object of this new Bank will be to 

the situation by largely confining its operations 
to the splendid Held awaiting it in the Pacific Coast 
Provinces, and mere especially in British Columbia.

The Bank proposes to do business on the SAFE and 
w*B laid down lines of the old-established Banks, and 

their respect and good-will by a continuation

con- 22500,000.00

The above Banks, while doing a Banking
Business throughout the Dominion, each aihs at fos
tering and developing business and trade SI ECIALLY 
IN THEIR RESPECTIVE CITIES AND DISTRICTS.

THE BANS OF VANCOUVER irHI him to du 
the same; that is, to bncourage and promote 
business in BRITISH COLUMBIA PARflC&JLARLY.

The Capital asked , for Is $2,000,00#.M in 20,000 
Shares of $100.00 each. The first $5OO,O0O.<f of Stock 
i* offered the Public at a premium of 10 
&*, $110.00 per share. Payments can I 
or on tiie instalment plan. Interest will be alio 
3 per cent, per annum upon the par valu* 0 the stock 
paid in until organization.

The Provisional Directors, when appointed, will 
reserve the right to increase the premium upon the 
remainder of the stock; also to allot br Reject any 
subscription in whole or in part.

t of

lent. ; that

•f this policy.
The Bank of Montreal has its Head Office in

i
The Bank of Toronto has its Head Office to Toronto. 
The Bank of Ottawa has its Head Office to Ottawa. 
The Bank of HatoOton has its Head Office to—

■

SUBSCRIPTION FOR STOCK
I» the undersigned, hereby subscribe for.................... ..

-•••••<............... .Shares of the Capital Stock of The Bank
of Vancouver (charter applied. for), to be incorporated by 
u Act of Parliament of Canada at this Session, at the price 
« >110.00 per Share, to be payable as follows: $10.00 
premium on each Share hereby subscribed upon the signing 

$10.00 upon each Share of Stock within thirty days 
*fter date of subscription ; and $10.00 on each Share of Stock 
«pon allotment by the Provisional Directors of said Bank, 
■M eight' equal monthly payments of $10.00 each per Share, 

®f such payments to be made thirty days after 
«“huent, and the succeeding payments at intervals of 
fsirty days. \ reserve to myself the right to pay these Shares 
10 upon allotment.

The Shares of Stock so subscribed for shall not be 
signable dr transferable until the same are paid up in full.

i hereby make and appoint the Secretary of the Pro- 
7°°”_ an*> when appointed, as my Attorney to sign and 

.* s,DSP“’e “y name to the Subscribers' Agreement in the 
®uohs of the said Bank, and 

L„,?*y allotted to me, and to register me therein as the 
"older of the said Shares. ™
___ .her hereby make and appoint (as a term of my
PPUcation for Shares herein contained) the Secretary afore- 
m®y Proxy to vote for me and on my behalf at all 
meetings 0f tjje Shareholders or Subscribers of the stock 
I mav a°d at any adjournment thereof, at which

. not be personally present, upon and in respect of all

Shares of the Stock of the said Bank which Shal 
or transferred to me.

, Signature .

be alloted1$
-!

.i..., i J
Witness :

Date
«Name in full----- •If”

:

Occupation ..

■ Address .......... •t
TLe Imperial Trust Co., Limited, of Van nuver, has 

agreed to act as Trustees for the Subscribe#*, a id all pay
ments until the sum of $250,000.00 of Capital St <k is paid 
up must be made by cheque, draft, post-office n express 
office order, payable to the order of The Imperial Trust Co., 
Limited, and thereafter to the Bank of Vancoui ;r.

Interest at the rate of 3 per cent, per ann im will be 
allowed until the organisation of the said Bank.

1 All money so paid in, except the premium mi pey, which 
will be applied towards expenses of incorporate n, will be 
deposited by the Imperial Trust Co., with the r bankers, 
the Molsons Bank ; and should the Bank not or [anize, the 
said money will be*returned to the Subscribers, w ;h interest, 
by the Trust Company.

to accept such shares

::
J5* further particulars apply to the Imperial Trust Co., Limited, Vancouver, B.C.; Kingsfoi d-Smith 
Co., 860 Granville Street, Vancouver, B.C. ; Campion 4 Pound, Fairfield Building, Vancouver, B.C.,;

Cre". Yates Street, 
to*. B.C.

Brett i
Victoria, B.C.; L. U. Conyers 4 Co., Victoria, B.C.; or E. C. B. Bagshai -e. Vic-

AU communications and remittances, etc., shoold be mailed to—
THE ACTING SECRETARY, ;

P.O. BOX $90
VANCOU El , B.C.
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TORONTO

n
AL !MUNIC

BON

British
Cntaiüî **'

le theeeenii.

=
MONTREALI

I

H ^ •v-%Price PricePrice 
Dec. N,

„ Price 
■I Jen. 3,Paid- BASK»Reel Dec. at.

ee 07 07I 07

TO YIE »l % *
4.866 «.Mt 8.2*6 

10 000, 10.000 6.W0 
067 *67 L

5.983 5.802 4.782 
2.265 2.260 
2.473 2 47b
2,600 2, .94

-•«Iffl 150British North An.- • •
Cenmerce ......... M|177 ....

r. . Dominion • “ 266
1.8» 4 Eastern Tewnahtpa..

* 8.470 6 Hamiltee 1” 21° 214
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F. W. HEUBACH, Ltd.
WINNIPEG, Manitoba,

INVESTMENT BROKERS, RENTAL AND REAL 
AGENTS.

of property4br Be

. f •, "t >9°$-
T* Capital Auiborieed

; ., ! A
1 , BANK Capital Paidaf, 

ReerrVe Fuadt
ECTATIÎ Of :

WINNIPEG Sir D. H. McMillan. Ueut- Gor . 
Manitoba. Ptiahat; Cast. Wat.Vio-PraaidastT A. J.

The management and securing«is a special feature.

Address: UNION BANK BLDG.R. P.R*ÎZF»d. W Stobart, A. Stan-ord
:

Man«««r._ JR. Camgfaril.JSupt. of Brands».

pita and Cerreepeedeate
kî-M-L Torb-Nadyaal Ph*

!

MORTGAGE COMPANY■g; If OF CANADA
H S2.eeo.ow

4M. MAIN STREET, WINNIPEG,

MONEY TO LEND ON IMPROVES FARM MWEITT

1

11 THE GREE WEST
-et lowest current rate of interest and on convenient

Advisory Board W. H. Cross,
R. T. Riley, F. T. Griffin.

s : Men.Wlnnl»
6*1 Subscribed Cap.. SI 710.000, A—ets. over $1.000.000. A Goaree,Authorized Capital. $7.1 

The bolder ol ibis : oual dividends that may beMil be paid tea 
f the Board of Directors.
M Elehth dividend on tbit stock at the rale of g per

declared from time to
1 g The Company <j 

sent, pet annum for din* Dee. Slit, 1906. This in » rare opportunity 
investment in a progressive Western Company. 
StSCk lis aa ensilent is ■ sat aunt), withdraw-

.
*1

_________a most
Five per____

able ia three years. 
Money to Lesson Last Mountain Valley

SASKA TO HEW AM.
i

Mortgage owjtcnl Batata on reasonable and obnwniont

*■» Î2E .'ES
of' If y in choice selected Wheat Laud in tUs*. Pepham. Esq. M. D., 

IronufV. A Fares, Expo

VT-ZzZntZi
Invest

celebrated district.
Write

, t.,
p for Maps and all particulars.

W. PEARSON CO.. Ltd.,
r. !

Wlnnlpes\

f;
. XI a The STANDARD TRUSTS COMPANYJ

DON, Bag.. M.P.P.. Pasmeerr.J T
, |*d Vice Paeatneirr C. P. Vies Pasaroairr. 
vrvnmenta of Manitoba. Seabattcfaewan and Albrntato 
ukntnisrrauir. Guardian. Receiver. Assignee, Financial

WM. WHYTE. 1 
Authorized by the 

net as Executor. Trust! 
Agent or in any other p 

The Company offert

I i

n of n modern Trust Comppay.
Will — *>— — •»»A tl

invited.WM-hSKRT’”t . C,. Fort^iSi

Winnioee.

AH rs

y Managing Director.A “LAND IS THE BASIS OF WEALTH”
■

sr ara
Real Batata bought sad Sold 1

Cerret

tat.

W WIPES.

Authorized Capital, $S.< 
Subscribed $1.<The Wes on Commission or Joint

de
Board of Directors — 

Av*a Jl Adamson. M.P.. WILLIAM GRASSIE,Dial Ofliei, Hon. R. P. Robun,
Vice President.

W. Russell. Managing Director. 
Michael Lone 
G. B. McCbansv. M.P.

POAt•tl
(Member of the Wlaalpeg Baal

fD. H. McDonald 
Hon. J. H. Lamont 
K. MacKxnzie 
J. O. Tuaatrv. M.P

I jl R
: f

. D. McAxthl-s
W. os C. O Usadt Hon. J. H. Roes 

. M. Dxnnistoun

:

THE HARPER INSURANCE AGENCYF. E. K KN ASTON
nSade for Clients in a Guaranteed or unguaranteed 
lhveetment Certificates issued. Only reliable non-tariff1 k

717 McIntyre Block, WINNIPEG.
1 1LOAN COMPANYtl

! . 15 Lob, 55 « 240! >

head Office, Winnipeg, Man.
A limitai amount of stock for sale at $i 10.00 

per share. Payfe 8%.
Debedtajles; in any amounts from $100 up

wards issue<B;^b«iiring 5% interest,

(eeL sdjommfl Led
Strsthcoie Pbt
Price 500 each. 1-3 
cash, balance 6 mi 
12 mouths, 6/o«

BANK OF HAMILTON BmtDINB,
Csr. Main end MeDwemett,

Winnipeg, • Man.

t
*.

Henry Byrne
President.

Cf W Clarke, M.D. Chas. M. Simpson.
j Vice-Pres. Manager.

#f Hamilton Chambers. Winnipeg, Man.
Members or the Winnipeg Real 

Estate üfchzofe
Can. write or*»

.!
!

ercia! Loan & Trust Company
H« id Office, - Winnipeg, Han.

TitI

i

T. R. BILLETT
WINNIPEG

■ .
i

D. L Sf+Aovw. PwdL |t. 'j

This Company will, lace; yopr money in high-clam firm mortgage securities
net St* j ST Sent. Arrangements may be made to have 

the j|»vyefcnent guaranteed by the Contpaay.
‘ Write for particulars. /

C. W. N. Kbnmkdt, Vice-President

Commission Merchant 
Manufacturera’ Arfentto

1 445 Main Street
1 M. Counsbu.. Secretary.W. H. Spool li. Mini i m

L
:it

i r l

W. J. YOUNG <0. Co.
LIMITED. ' JS, t$

INDUSTRIAL BROKERS,
313-314, 317 PORTAGE AVE. WINNIPECTHH

t

CONKLINS
LAND OFFICE

z -

■



Clarkson Cross <& Mensles
CHARTERED ACCOUNTANTS

01 tfct Derafoloo Assocutios. * Chartered to practice la all Provisoes
I

RANK OF TORONTO CHAMBERS WINNIPEG

W. SANFORD EVANS
OFFERS

Western, Municipal and School 
Debentures for Investment 

35 AIKINS BLDG., - WINNI

is-

:

i
■:

EG.
i

SOUTHERN ALBERTA FARM
Write for ilfoetrated circular o< the famooa WINTER WHÈAMELT

IMPERIAL, INVESTMENTS LlMt'
Bonds, fctcl

Phono 4514. - WINNIPEG

D
Westers Fare Leads. Stocks, Mi 

EMPRESS BLOCK,

SNAP IN ACREAGE xïtaa
and one of 500 acres. Si00.000 he made on il 

divided. Correspondence invited, i
James Robinson <H Co.

FINANCIAL AGENTS a wo lit OK ELS. 
717 Mclarvas Block, Womens. I

•eg. Two 
l of 800 
s if sub-

PncasHU-

COLONIAL assurance;
Heed Office, Wleelpeg, Men.

CO.
i. v i

6ENERAL FIRE IBSURABCE - BUSINESS. |
Assets equal to $31 63 for every $1000 of risks, ca§h 
with 112.47 of the average assets of all other Cli 
Companies.

pared 
ad tan

W SMITH, Manager. I

h
8

W. A. Faulkner & Company,
> STOCK 
406

f
6366. Building, WINNIPEG.

Financial Agents for corporations, investmert ordets executed 
on London and New York Exchanges.

EVERY BANK SHOULD
kaow the merit, of WORLD FAMOUS

Diebold Safes and VaiVts
PriA quoted F.O.B. any p^iat in Canada or Afoeha.

WINNIPEG SAFE WORMS
SOLE CANADIAN AGKRTS,

Diebold Safe & Lock Go., - Winnipeg, Man.

>

r îOSIER. HAMMOND I NANTON.
' STOCK BROKERS.

Cor. MAIN and McDERMID STS«
Buy end Sell on Commission. STOCKS AND fe^NDS 

On Toronto, Montreal. New York and Londoni 
Telephone 1991. •

PEG.

iges.

Tr
REALTTf LIMITED

Manager.
t in leal

NAPOLEON
(■■•I» ksowa as the Napoleon of thé
r25eL2" k-i— -• nr'tMbir ‘M*-»

Geo. ?

far

■«îfLWarn o«:

Manager Bask of Montreal,
" - Toronto , , .

Montreal. Be, .fo.

■ranch, Brandon Man.

■

A

^1
ran
terns

S=J

l

illey
And in this -

nniptf I

Co.
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OLDFIELD, KIRBY. & GARDINER,
l Real Estate, Insurance 

and Financial Agents.

H"

mi ef properties for non-residenu. Lan••I
801 Street, WINNIPEG.

will US FOR EXCHANGE EVERYWHERE
FARMS FOR CITY HOU8I8 

ROUSES AND LOTS IN CITY FO
3ENCY AND LOTS.

rearms. j
u ysa are heatips «ere either way we esa rad.fr 70.

k *■ •SUITTt, - ei*

T- H. CROTTY <a CoJ
_ Established 1879.

Be-ei^AL ESTATE AGENTS
if, Management for non-Residents. 

515 Main St opp. City Hall, Winnipeg.
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MORTGAGESREAL ES
j f l VANCOUVER. B.C.

(Mini* beer front possible clients wishing to piece 
ijfjjint OB mortgages or to invent in real estate.

R REFERENCES PROVIDED.
We osnire to near iro 
money ml OB eortg
RS OtHEI

i i I
BANKER

=S
IMPE1 TRUST GO., Ltd.m

Uecniofs. Administrators, Agents tor Flnieclal and 
■nie*-

gnmsted 4,4 BOAK A CO.. Ltd.with

iiTl
li

CaUdonian tnsnranee Co., (fire); Home lesnrancs Co-, 
late. Glass Insurance Co. : London Guarantee and 

Tie Canada Accident Asenéanee Co- 
I Capital. $400,000 Subscribed Capital,'1 «140,000 

i Tfaid-Up Capital. *90,000 
h Cetbpenr a prdfitable and safe Ia.estment. 
illow ha to ineest poor money on hirst Mortgagos. 
gee both Principal and Interest.
EAKfr and A. A. BOAK. Joint Msaagers

VANCOUVER. B. C-

tore) ; I 
Accident

Au

Sh
If

we will
J. Wj’

Office» : 434 St.

R
!

■■
JiBaUra. Eaibruk Sc (£n.
■ real ESTATE VANCOUVER. S C.

wmm

I! BA/E will invest your 
W money in Real Estate 
or place same in Mortgage. 
We specialize on acreage 
adjoining the CHy limits. 

Write for Reference#

i

8
>
»

H
Î*

i

k ; Mil . RmI Estate, Imriies 
% aid Fliaielal Brakarsi»L»;

RealCetnt# Reliefer
(monthly) free en application

. CHRISTIEC. D. J.
otarie» public.
.p.E. J. CLAip Tt lot‘W

■

THE W. S. HOLLAND AGENCY
517 Render Street, VANCOUVER, B.C

The Oldest Strictly Non-Tariff Office in British ColnsW
Associated with Wm. Thomsen A Oo.of St. J<* 

Halifax, Toronto. Montreal. and the 
INSURANCE AGENCIES, Limited, of Vawcoovsi, B.C.

ite2 & K ~ ■£ïS. ÎK Ss ““
British American Trust Co.-

LIMITED
H. N. Geler.

Vice Prneideet.

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

A. C. Flumerfelt, 
President.

Financial Agents, Real
Brokers. Loans oarefwlly 

Exssutsrs and Ti JPssssIte Rssshfsd.

HEAD OFFICE, VANCOUVERJIÇ.
B.C.. sod WisdpSBranches: Victoria and Grand Forks.

r*___ -om.m.«aars SriUCTl

Represented in Spokane, Wash.

WILSON, SENKLER & BLOOMH^0
Barristers. Solicitors and Notaries. Inns of Court

CANADA.VANCOUVER
j. H. SlNKUt*. ^
R. C. SPINKS.

Cable Addraae:
CHARLES WILSON. K.C. 1 
EDGAR BLOOMFIELD.

Solicitors lor the Bank of Montrai.

monetary times •Volume 41.1 a THE*J=±=
sewerage systems. The debentures will be sold by the city 
at the first favourable opportunity.

Calgary ratepayers have passed a by-law to appropriate 
the sum of $35,000 for new Fair buildings.

,Y AND MUNICIPALITIES.MO
I

of Caron, Sask., wasingi town treasurerI T*FMr. Robert ti 
: < robbed of $55® ^ 

1’ * ' Prince Alberti
bentures to the M 

, 1 Dresden, On
law bonüsing a d 

A petition fiy 
, been drhwn up* $ 

at the Merchants*
Peterborough 

.lature to authdri 
terms, instead ojl 

Ratepayers of i! 
ber the by-law f

Balk., recently sold $160,000 worth of de- 
Deaa] Bank at 84^. j
T ratepayers have voted jn favor ofy a by- The opening of the New Year with a reduction in the 
jrilgé factory for that place. discount rate of the Bank of England is a cheering augury
th| Incorporation of Napinka. Man., has for easier money markets during 1908, says J affray 4 Cassels, 

id 4whits the signatures of the ratepayers 0f Toronto, in their weekly letter. The reduction has come a 
Rank there. - week earlier than many expected. In the United States steady
Oit [ will apply to the Ontario Legis- progress towards improvementNis marked by the disappear- 

-c .le! election of aldermen for two-year agee of the premium on currency. In Canada their state- 
Sfc.Lie vear ‘ ments show all our banks have large cash holdings, and,
lortair* la Prairie Man., ratified in Decern- with any return of confidence in the business situation, these 

;j #4000 for extending water works and should be available fqr general business..
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y» BrL.li Columbia Permanent Loan and Savings Co,tt
- VANCOUVER, BRITISH COLUMBIA1* ■ ! HEAD OFFICE

The largest and strongest Western Company
H-f-

7ASSETS
PWA1SJI

iiit 1 «5®.
1,1904 $1,400,777.17

. oO, 1905 $1,671,843.05

31,1906 $1,871,864.85
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ti—:
J. KENDALL A CO.

ctim fmi bMTimber SS he-
AUWin Mil yea timber leads or bay years 

sorts of lor riot proposition» floated.

Smith * Summerfield
417 Rich>r4« St.. Vnncoutrer_______

Cable " Keeriesr.- r.O. Boa

R P TIIIRCR I °wn and control several and small 
"•Ve I llwIUuil tracts on salt water, price 256 per M, or 

will take partner to erect a»milL
C. D. SCOTT. - «M»

nROSS <a SHAW TO MANUFACTURERS :o represent
=s| in ac.
tt- are well

We are 
Eastern 

~ ' Oar con
CoeenaroNDBNca Imvitbo.

LEANDER SHAW, 
Established ISM. Notary Public.

H. C. ROSS, 
Notary Public, established.

RAY <Sk WINDLE. - VANCOAdjuster. ER, B.C.
UAL ESTATE, MINING, INSU1ANCE, LOANS, 

TIMBEK and TIMBE1 LIMITS.
• Money invested on Mortgage at current rates of Interest.

.
i

— Western Corporation,
LIMITED

FINANCIAL AND REAL ESTATE i
Vancouver and North Vancouver, B.C.

has special facilities for placing Loans on ferst 
gages and other approved securities 

6% and upwards.

Tbs NORTH AMERICAN LOAN BUILDING * TRUST CO„ LTD.. 
MANUFACTURERS LIFE INSURANCE CO.
MANITOBA ASSURANCE CO (FIRE). City Aeeots.

-> * RmAstbksd Orm:
IMPERIAL TIMBER and TRADING CO.. LTD., 
LYTTON COPPER MINES CO.. LTD..

311. HASTINGS STREET WEST, ro Drawer 
VANCOUVER, B. C.

A

i

mort
al
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CORRESPONDENCE INVITED

•ANKERS ! BANKMOIS

Mr. Smith and Mr. A. L. Dewar, of r 
the Chartered Bank of British Colum
bia. report that despite the monetary 
stringency shares are being taken up 
rapidly. In fact it is more than probable 
that success is due to the state of the L 
money market as local business men be- 
lieve that a bank with headquarters here in 
plight go a long way to relieve the pres- law 
sure in dull times.

A Melllwell
Motion's Bank Chambers,

Vancouvb*. British Columbia
land at Victoria) 

lx be ieeurd to 
F. HcPnsdl, F.C.A. (Cam)

v
Naas si a-T2.' ■ala. oann I ns us.

(b La A«é usance 
—So» ra«4 Fire li 
•inn I inraRta Cm. Etc
—rt—

Financial Real Ei
Cm

NEW INCORPORATIONS. aMontreal.—Ideal Land Company, #oo,oe ij* i R. G. 
: Beaudoin, St. Lin ; A. -Dupqnt, Bordeaux ; G. C ftntont, St.

Edmonton, Alta.—Great Northern Coal Comj spyk Great 
|| West Coal Company ; Tofield Coal Company , ; MeArthur- 
I'White Construction Company.

Niagara Falls, Ont.—North American Oil an

®**8*nii Alta.—Canadian Underwriters.
» Alta.—Lethbridge Farming Company.

• Alta. Didsbury Manufacturing Company.
Crash, Alta—Pincher Creek Coal Mining Com- ‘Pf”y’ *' Chatha^0*"’ - ° Symme I

British Columbia.— North Vancouver Hardwar .Ci, $50,- 
o«|>o; Poole Drug Co., #10,000; Big- Ben Mica Hums Co., 
#50,000 ; Port Douglas Lumbei & Trading Co. 1 # too.ooo ; 
Provincial Land Development Co., #35,000; Simms fl"imber 
Co., #250,000; Queen Charlotte Islands Developmpit 4: Min
ing Co., #100,000; Central Billiard Club,N# 10,000.1., tl

Toronto.—Merchants Storage Company, #40,
Dtinbar, F. J. Dunbar, A. H. 5. Marks. Queen|.A<Ütylene 
Generator Manufacturing Company. #40.000. W. BL jKahrs, 
J. W. McFetridge, H. _ Rose. Central Securities.» #900,000. 
H. L. Bums, F. H. Potts, A. R. BickerstafF. Natena|: Snuff 
Company, #50,000; O. S. Perrault, D.,C. Pattermn.LW. J. 
Brennan. I^ewis & Smith Co., #100,000; H. Lews, 8 L W.

. Ont.—Lansdowne Rural Telephone Company. Wilcox, C. M. Doolittle, ^va Scoria Cement & P6st|J Co., 
"■ J- Webster, R J Mitchell O W Landon #100,000; L. S. Lovell, W. Rain, R. Cowans. Mica

WwZr'„e*-Win<bor Realty, #20,00p. V. Williamson, #.00.000. J. E. Day J M. FergusoB J: V.
P H- Mugford, Windsor; J. Sale. Sandwich. ? Sull.van. ^ ^ IXJnv’

Ottawa__Twxmi«.k i- J. N. Wilson, CL H. Bastow. Canadian Salvage Eorfpany.
«100,000 F ivr’T w.ti O Hurî-ace Com' #40,000. J. G. Murphy. J. S. McKessock, R. J.FGLDow. • 

t Ekhrd Ont r Jt‘e> **• “ • Hart, O. H. King. Carter, Stevens Lumber Company, #40,000 J IS. Oialtram,
000. \ g w T~Caradoc Ekfird Telephone Company, #10,- F. Rielly, R. Eustace. Canada Mexico Dev. lopm&it ÿCom- 

Oihewi Ont°nx/r*’ Gsilbraith, J, A. McEwen. pany, #200,000. W. D. Gregory, H. Fotwell, R. Weir. | 1m-
000. R. _ “McLaughlin Motor Car Company, #500,- perial Gas Power Company. #100,000. V. B. Harwptpn, J.

L- ne**1 't’ **' "■ McLaughlin, R. S. McLaughlin. Donnelly, W. B. DeGuerre Consolidated Optical (|t>i4jpany, 
<*». J v "‘-— J. F. Taylor Pharmacal Company, #40,- #350,000. F. D. Mackay, A E. Knox, C. F. Ritchie*; -Brent 
Hamilton. ' ay or* Thomson, Toronto ; F. G. Taylor, [Inventions, # 500.00^, B. F. Morley, A. H. Smith, H.|J.;|lich-

mond.

; i
i Gft Com- 

iagara
wr.
T. (^nrH 0MhTey arner'GlbSOn’ $4°’00° ° Warner’ T

A ^ke,'ÏtRaumiraDl Se°rneCrring C°mpan> ' $4°’00°
L 9ue*—La cie Carrière 5: Frété, #150
LACamere, F. Carrière. M. Benoit.
O», p . Oht—Kent International Drug Company, #20,-

j Fielder, A. W. Merrill, S. Bull,$ *
♦tom 0nL—Burnt River Telephone Company,

**11, J. Hodgson, A. B. Townsend.
SaomütL ^ • Doherty Piano and Organ Company, 

W Doherty, W. Jackson, H. B. Chant.
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INVESTMENT ANDi:

-
. ALL, SPADER <D CO.

A Stock Exchange. New York Cotton Exchange 
,Board of Trade. Broadway A Waldorf-Astoria, N.Y.
SECURITIES COTTON & GRAIN,
pFf'ICE : Th* Kino Edwaed Motel.

. G. BEATY. Manager.
! Telephone»—Main 3373 and 3374.

Mi Members >
in

INVESTI\
t* T-i

t-1% D

mackintosh & co
Ilia Street.
Benda and Debentures. Municipal Corporation

freely

BANKIII 
. * BXO:JAMES

HALIFAX. N.S.18
Dealers in

Inquiries respecting ter
' : !

%
should make it the greatest pulp and paper manufactariag 
country in the world. And “ to realize this great distinct*», 
it is only necessary that the people of the Pro rince stall 
first understand the facts and then have the patience and <k 
termination to move towards their destiny.” The stepshe 
proposes are : first, the prohibition of the export of puly-eoeS 
and other woods in an unmanufactured state; second, tk 
creation of forest reserves on lands which form the chief 
watersheds of the rivers ; and third, the gradual re-estabfisb- 
ment of forests on those lands which investigation eeeM 
show are better suited for timber growing than for zgnciiT 

Ifc shows that the benefits created by a palp ml 
paper industry within our own borders would be from ten t* 
a hundred times greater than those arising from the sale if 
pulp-wood for export. But in any case, as he asks, wtat 
Canadian worthy of the name would bequeath a wikkrnm 
to his children in order that he niight live out his own Brae 
life with a few extra dollars ?

•UlUCATIONS REVIEWED.
Ill ___

1 I! A NATIONAL PERIL.1
i

The sub -"If oÇ our forests and the dangers arising from 
tljeir ruthies He sanction is one which cannot be too fre
quently, or 11 jUtijm ÿly, brought before the thinking public 
and all w ho . ie fit heart the welfare of the Dominion. A 
timely warni i l mJtl is connection is sounded in a pamphlet 
recently pub I bed lb ' Biggar-Wilson Ltd., of Toronto. The 
author, who' j léatâs anonymous, pleads jeloquently the cause 

£ o^-iqur .timbi I |ssjjts Canada, he says,! now stands in two 
danger—dn1 |he|l«solation by the hands of its own people 

^ the forest ||rhi«ii regulate and maintain the water powers 
of our rivers |hd Ihf uence the rainfall upon which successful 
agriculture i mist fe tend ip the future J the other, the de
pletion of ta B ait; * timbered with spnice, balsam, poplar, 
and other wJ Is fifty being taken out of the country to sup
ply America j pd|p and paper , mills, whose home sup
plies are | Rg |e thausted- In parts of Canada and 
the United lutes; .to-day the effects of forest destruction are 

. plainly seen particularly in the Alleghany Mountains flis- 
j tricts, which jlmveiryr consequence been reduced to compara- 
/ tive sterility Lndjm the valleys of several large riversj of 

/ Ontario pnd Œtiebèc. In about forty States of the Union,
. legislation 1U1 be|n passed or is being* passed 
existing fort j k anti restore those already wasted. The pulp- 
wood mantlf mtels are for this and other reasons compelled 
to draw toHuJl etlu .increasing extent Upon the forests of 
Canada.- |Iral|ngjtle year ending June: 1907, pulp-wood to 
the amount |(i| $6= : ,3(6 cords and 149,827 tons of ground 
pulp, TUguedi l||t |3 230,272, were sent from Canada into 
America. et'ca more striking figures might be added
to show to 1 |t decree that countjy is 'dependent upon the 
produce of jj kadja 1 .forests. Twenty-one/years ago the
amount pfil |sei from us by the States was valued at j , . ,„r .l. «ibb-
$8,545,406;, ieffi years later—in 1897-i-it had risen 80 per With the coming of the New Year one looks th
cent. In 1| I a up 1899 there was' a sudden drop, but since cation of the Canadian Almanac, published b> 
then the itjj ttseBh is been constant. Last year the ship- Clark Company, of Toronto, at fifty cents, r.ait J ^ 
ments totalj h $2*, >85,040—close upon 60 per cent, of our 1 W. Thomas, it has been published continuous F. Q 
entire timbti gx ports. Moreover, counting the negotiations j The subjects of which the volume t^caVJ‘/e ‘e^ttie infot- 
at present a Jerltr; ty, American companies have purchase d surprising fact is that in suçji a handy book so nece5Slt? 
from 12,000 15,#■<' square miles of Canadian spruce limits. , mation is omitted. The Cafiadian Almanac is » 
Quebec, sajj»] |e |u her, has forests and; water-powers which 1 to the business man.

ü I _ ———

I-
turc.

k

SURETY SAYINGS.

There is something unusually attractive in the year book 
of the United States Fidelity and Guaranty C°yyy» 2 
Baltimore. On each page are words always of wisoom»* 
frequently wit—sometimes from the pens of old phuosop 
and sometimes from more recent writings. For lnsuae^ 
on one page we have Diogenes : “ Men contend »i 
another in punching and kicking, but no one 
emulation in the pursuit of virtue.” On the next ^ 
the unknown philosopher’s explanation. ' The res _ 
plain and it is to their undoing ; virtue is passive ana

Unlike some year books, this one ms

X 1
v

preserve
,<- h*

not need pursuing.” 
plenty of room for memoranda.

CANADIAN ALMANAC.
6-

V

INDUSTRIAL INSURANCE
Our New Salary end Coir tr lesion Contract

men who are steadysr> For Agents ctiers a splendid rpportonity for a few additional
energetic and psed'tb earning a substantial living.

The Union Life Assurance Company
Head Office—Toronto—H. Pollman Evans—President. Offices in 34 Districts 
between Halifax and Vancouver. The only Company from which may be obtained 

the Savings Bank Policy, the most liberal Industrial Policy.

j

*
NSS ; Jl_næ|!
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B 4, 4[K STOCKS
WB MAKE A SPECIALTY OF 
THIS CLASS OF SECURITIES

,LS <51 CO
t>eoe Male 47M

AIDE STREET EAST.

:

rlWI • f]
IB i»>EL.

; I 1 ;—f Hr
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VolWM It

BROKERS. J
JOHN MACKAY & CO.

|bondcand?;debenture brokers,

7 & 9 King Si East, - TORONTO.v

A

DEBENTURES Si hrwki
Cempsnie» 1er deposit with the Government and also for Estât*.

G. A. STIMSON <U CO.
TORONTO. Oat24-28 Kina Street West,

OSLER & HÂMMOND.fK££ttS£
21 JORDAN STREET, TORONTO.

Dealers m Govern ment Municipal, Ralway. CaR, Tree ^
--------------------g.,, N«r Y«t

Toronto Eachances and aoM aa

L. COFFEE <51 CO • »
Gamin Merchants
Established .

1845
Board of Trade Boildêg 

Toronto. OntarioThomas Flynn,
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MARITimi PROVINCES.

I I;ACCOUNTANTS.“It is gratifying to note that the Maritime Provinces are 
most satisfactory financial position. The cry of ‘hard 

foundation, in fact, so far asfcit applies to.thesein a H||— BO
orovinces, and especially to the Province of Nova Scotia and 
fthice Edward Island. The statement can fairly be made 
«hat thf— provinces have never before been in so good a 

financially, and it is with good reason that we look 
favard with confidence to the year 1908."—F. B. McCurdy, 
broker. Halifax.

I
I John I .Sutcliffe >

Chartered Accountant
Telephone M420 TORONTO. 13 Adelaides! bsiALL-RED ROUTE.

l.-“To a large number ot persons the most serious objec, 
tin to the scheme will appear to be its probable prejudicial 
effect upon existing enterprises, financed by private capital
ists. Unless, therefore, the scheme provides adequate com
pensation to interests likely to be injured by State-aided 
«■petition, it cannot claim general support as an equitable 
arrangement, however admirable it mjay appear from an Im
perial standpoint.”—London Fnancier and Bullionist.

Clarkson i cross,
Ontario Bank Chambers, 33 Scott Street, Toeoirro >¥ $ 

K. R. C. Clarkson. F.C.A. wTh. Croat. FjC.Al'ÜEstablished 1(64.
rt
H

■ W. J. ROSS, CbartirN leeuMi t
„ ... BARRIE. Oat.
Collingwood, c/o F. W. Churchill A 'Cdf 
Orillia, C/o M. B. Tcdhope, Barrister ÎBERMUDAFor program of tour write

F. WITHROW B.A.
TORONTO. k

Jenkins <SL Hardy
ASSIGNEES, CHARTERED ACCOUNTANTS t I

I i

-

Sew Pay and Bad Accounts Fire li
U| Toronto Street - - - « Tor 
5* Canada Life Building • Mom

Agents
Are specialties with our collecting départ

it. Don't write anything off until we 
see what we can do with it.

j-R. G. DUN Ô CO. : 4TORONTO and Pri.cipnt Ciiieao# Dywinion Edwards, Morgan &
CHARTERED ACCOUNTANTS

18-20 King St West Toronto,
Gaoree Rdwarde V.C.A. Arthur H. Edwards.

Thoa. S. Clark. _

4 TRIP TO THE WEST INDIES
W. Pomeroy Ma 
Fred. Pa|eHi|The - P. A B,"

day far Bermuda, the British West Indies and Demeraru, 
The trip occnpiee about thirty-eight 

*■!*• tad b a delightful cruise from the start to the finish. 
Through tickets from Toronto and all points on the rail-

wp am sold by

R. M. M ELVILLE,

sailing from Halifax every
'î

Edwards ® Ronald, 20
Canids Life t

1*TORONTO RAPER MFC. CO. L
MILLS AT CORNWALL, ONT

Wafwaeelacture PAPER Hick aad medium trades. ■
:i :

■NGtftl SUED.
WHITE EBB coLOWED WRITINGS. BONDS. LCDGRRS

BOOK. LITHO ENVELOPE in COVERS 
For Salt h, all Whole kwa

’
ares, o' 
Made ie Canada

Printing ;

GIBBONS, HAMPER B GIBBONS
LONDON

j
0-t.BARRISTERS. AC.

\ • Office—Corner Richmond and Carling Streets 1that creates favourable impression— 
a hobby with us.
S H your letter be written on poorly 
gotten up stationery, the cheap kind, 
■ wul not have the attention you 
desire it should. Your house will 
be judged "from the style of your 
business stationery. You know that
5 We want to prove without shadow 
of a doubt that our work excels. 
Gur reputation for good work dates 
back over forty yean. Test it 4
We specialize on catalogue work.

THE MONETARY TIMES 
Printing Company, Limited
*2 Church Street, TORONTO

G. s. <#l ^ops.KID F NARRER.CEO. C. GIBBOUS M. C.

■
t• it

Port ArtHur and Fort Willi* tn
Warehouse Sites, Central Retail Sites. Water Lot >•

For information, location and prices, address : |i

R A. RUTTAN. Box 195, P«rt Arthur, Ont., C fin

t
GRAND TRUNK RAILWAY SYST
FLOWERS, FRUIT and SUNSHINyDelightful Winter Resorts of

• 1 f I

I I
FLORIDA

CALIFORNIA
MEXICO and

Tourist Tickets at low rates.
For further information and ticket* apply to any Grand Trunk Agent or 

write J. D." MvDosai r>, D. P A . Toronto. ii■■

• • é
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BANK CREDITS.

I Every banker must make up his 
mind by what amount his credits are 

. liable to be diminished, both in ordin
ary and extraordinary times, and when 

r he has thus made up his mind he ought 
to keep that amount of available re

in gold, or in a means of obtain
ing gold. If business increases unduly, 
and if bankers continue to increase their 
loans, of course, concurrently increasing 
fbeir credits, and not being able to in- 

the gold base, then evidently 
they are getting into danger, and the 
only judicious course which they t an 
pursue is to curtail their loans, curtail
ing an undue increase of business, 
which will curtail the credits, and thus 
re-establish the ratio. You here see the 
direct connections between trade on the 

hand and gold on the other, and 
that it is not so much the production of 
gold as the amount of gold which 
can s be obtained for the pur- 

I pose of increasing bankers’ reserves. 
We agree the loan is tbe danger spot. 
All bankers know there are private, 

; commercial, international and 
Exchange loans in every country.

! opinions in 'some they be increased too rapidly, one class 
bridge svstem for gives way, it is generally the Stock Ex-

,_change loan, because it is more easilyauront would be pre- ca„e*cin th’an a commcrcial or inter-
ict, it is interesting national loan. If any country calls in
naintenance charges its Stock Exchange loans, a fall in price
:s in the case of takes place, and on this happening, 

Buffalo, NIT., Save been exceedingly otter Stock Exchange loans run off
, . , , . # 4. , , , , automatically because margins are cx-high. U Is fljain that structural tinguished A further fatH
stet^ . beonnesi! badly corroded by place, and we must remeiAtftr that in
smoke antl|hofl jases from locomo- vestors do not come in on a fall in price 
tives pass jib dp lerneath. A case is to the same extent they do on a rise. —-
cited in SfZ.in connection with Mr E H. Holden, London City and
the \Vashi3|toi$treet Bridge, where Midland Bank, 
it was fot»i tipi an I-beam -of steel, ! 
originally a third of an inch thick, \ 
had corro ml until its strength was | 
entirely gqjÿe. ÛA great deal of re- i 
construct!!m wifi be neceslary in tips 
as well asllfevetil other of the tbridge

Ibis city. It Is also 1 1 
‘yi nroissioner of Public 
ft ture use concrete in [ 

over railway tricks] 
lofil’ie grave dangers of ; 
puc|ural steel to the cor- ; j 
Jena; > of hot coal gases 1 '<

III he ipaintenance of 
o|r ;r the tracks on the 

nt would necessarily 1 
ndicontinual expense.
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FIRE INSURANCE.Î

11907Phoenix Assurance Company. : Richmond t? Drummon
mS DfSUKANCB COMPANY 
“ ‘ Cm*«i stse.oèoLI i

OF LONDON, ENG> 

$148,

I ""^^^epan^nEcti • general fira Insurance bosinfts, 

1 whidi bnotM to the Dominion of Canada; no fere ■
------  ------------In face. ISOA nearly fd.OtXt.C fo.

> Hon. Wm. Miwulx, President. Albs. Ann, jVlof-Pi a
I. CTmcCaio, General Manager ' ~

n
1782..

lOSSES PAID, -

Paterson & Son, IMS*.
St..

•tMONTREALtar a Ewart. CkW Af«M, No. « 8l grrt, Tcrofto f
I M 111111 HI 11 III 11 H II II II 11 n 11<| 11 jn I
------------------------ V- 1-

1

Insurance Company 
of AmericaQUEEN ■

WILLIAM MACKAY. Resident Manager 
J. H. LABELLE. Assistant Manager 
MUNTZ A BEATTY, Resident Agents

-—■- lif' -r Bay Street I 
tCSSnTO. 14 Mai» M sad tf I

THE
!•;Fi

h !INSURANCE COMPANY
latoai MB

SCOTT. ReaUei 
Haag too. Oat

C. S. -
rtI. , FOUNDED UA

Lav Union & Crovi liseraici Co., of
?

Ciledonian Insurance Co., of Edinburgh
The Oldest Scotuah Fire Office. TOTAL CASH ASSETS EXCEED - -

ahti pr.
112 St James Street, MONTREAL (Can« g puc *4
HCAD^orriCE

at «
. J. O. BORTHWICK. Secretary. )LANSING LEWIS. Manager

MUNTZ a BEATTY, Resident Agent* 
Tmfk We, Bay St, TORONTO.

J. E. E. DICKSON, leTelephone Main 66**7.
Domui K. Ridout, Toroato Aft. Agwets wasted

w i

M
Commercial Union Assurance ? • wLIMITED, OF LONDON. ENGLAND yj t s

Lira. MABINIi ACClDbi*
Lite reads to special to 
hr Ufa Fetor Held*», ,
Tatal reads famed -V 

N New. Daaa to. W.
OSes, M Welllai

FIAI.
Capital Fall,______
Tout A Basel Income

L

!
SK'

\HeadOAc,
Jae- MeGracor. Mgr

GEO. R. HARORAFT. Gas.
T«

NORTHERN ASSURANCE CO. Of London Eng. sad Coaetf el1er T.

*
See Branch, SB Notre Dame St. Wwt, Montreal. f

BRITISHaAMERI$47.410.000
mm In-
........... M-y-a
ddara.. sAd*°

from Fin aod Idle

tor the: 
E. F. PaaMOS, A|t Assurance Co’y

Heed Office, T6R

EE W.Ttbb.
I]

0A. D. 1833ESTABLISHED 1884T l 1! BOARD OF DIRECTORS *:

II w IIBiiniS MB
EKSnC '*“'$18,061,926

PROVINCIAL AGENTS,

W. R. BROCK. Vice-liraient 
W, B. MEIKLE 
CEO. A. MORROW 1 
AUGUSTUS MYERS} 
FREDERIC NICHOLLS 
JAMES EIRE OSBORN 
SIR. HENRY M. FELL TT 

B. R. WOOD
P. H. SIMS, Sdcri ary

Cneltal, $1,400,000.00
82,182,783.00 ' ]

•rganlsatleft a 829,833,«20.00

HON. GEO. A. COX. Preeêdeat 
ROBT. BICKERDIKE, M. P.
K. W. COX 
D. B. HANNA
JOHN HOSKIN. K. C, L. L. D. 
ALEX LAIRD 

A. LASH, K.C.1- l
W. B. MEIKLE. General Manager

JOSEPH MURPHÿ.
Toronto, Ont.

JNO. WM MOLSON.
Montreal, Que. 

WHITE A CALKIN.
St. John. N.B.

*• A COLGATE.
-Winnipeg, Man.

ALFRED J. BELL, Halifax, N.S.
R. M. MATHESON,

Vice-President
A. NAISMITH. Preaident 

A. F JCEMPTON.
Sec. and Mgr. C D. KERR. Ti

1K UtlAIDSM, Siperiieifiit tir Cmii, TOBONTO.

WESTERN Assurance
"" Incorporated 1851. Fire and Ma 

Assets, over

Co. AUTHORIZED CAPITAL - - 8500,000.
SUBSCRIBED CAPITAL - - 8300.000

$3,570,000 00 
Income for 1906 over 3.609,000 00 The Occidental Fii) 

Insurance Co.He*d Office TORONTO, ONT. 

Hoa. GEORGE A. COX, President
1.1 we,

Vk*-President

1

w. B. MEIKLE, t, C. FOSTER,
Secretary.

Head Office - - WAWANESA.h General Manager

!4

of Berlin, 
OntarioEconomical. Fire Ins. Co’y

CASH AND MUTUAL SYSTEMS.
TeMiNet Aaaeta. 3313,377. Amena» el Risk. $18,231,751

I, toe.C.M.Leas. W.H.
Meat. Vicc-Freatdaat Mgr -Secretary.
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QUEEN CITY
FIn Seeaurance Co.

HAN1 IN-HAND
CompanyIn»'

I ufacturersMillers
CompanyIn»’

ExchangeFire
■ lion

arti
I •.

» WALMSLEY,
«*J8

Waterl. Fire Ins Co.> Mutual
I >§■>■■■ ■

DS j- WATBttOO, OUT. 
list Dec., 1905, $514,000 00 

glides la Ué la Western
teal

- 30,000 00
WM. IXIDBLVloe-President.

Ontario
;

I

ntfcârsr > ——hui■

The L, indon Mutual.

Fire
|o Date - $4.000,000 00 
I • - $847,446 88t

Horn. Joan

I). fiéiiun, Man. Director.

H„A. 3h|w, V.IY A*ut ST
' i 1 .

%

i
I i

r

THE HOME UFl
I AS0CU1W 

OF CAJUN
»
i'

has
>./ Uh

hi
#»

ItaT J.~E STRATTON - 
J. K. acCVTCHlON - • • ■ 
J. & KIRBY - • - -

• • • e

ION FIRE 
COMPANY

(THE
INS1)

. . T« 
$1,000,000

t

Authorized
•d Capital. 1684.000
■it, SM.73SJ3

:
til. I a, t<KOI

:

p 1
I

to thetab.

THEX Excelsior Life ‘SSS?
5»-«1 Victoria SC TORONTO.

A

STATEMENT JANUARY 1.1607
CAPITAL ‘

$1,500,000 1907 t-a*»
RESERVED FOR ALL OTHER LIABILITIES

7.168.303
NIT SURPLUS

• inI«aaa4 . it*

Auclr...,.. of '-n.m. - -- *»
L” Mortal*,. Uberal

*-75*. 
«wooed A,

The

5.1 30.426
13.798.729 ■•■‘«snsL—. **

Hu Contfnantal Uln
Subscribed Capital.

BON. JOHN DEYPEN. - ~____ t
CHARLES H. PULLER. 3—” ^

o’kWOODS.

Union
Assurance

Society
OF LONDON.

AD. 171*.

ONE OF THE OLDEST AND 
STRONGEST OF FIRE OFFICES

CANADA BRANCH:

T. L. MORRISEY - - - Resident Manager. 
W. and E. A. BADEN AC H, Toronto Agents.

II

Atlas Assurance Company, UalM
af

CAPITAL, - - id,—>,MC
Total to
Tr&e' Hi

The

ÏÏZÏ&Jrisks
Unm-U.. Real Arens who W< is

i-WiMi
K. W. DOUGLAS, Local M r, *4" Main Strut,

W
it i

SMITH ft MACKENZIE, General Acuta, at Toronto 
Strut, Toronto

O. ,w■A'

LIFE INSURANCE. *

Policies indisputable from dele of Issue. 
Lou Valu Guaranteed after two rears, 

~ ~ and PaaLup Value GiCash
Thru Years.

Trarei or Occo*

ofThose Boats ef the ad v
lasartag la

Tki Crown Life Insuranco Ceipaoy
Of flee i

Crown Life Building, Twroato, Cm
Mut Liberal Policy is the Market- Good Territory 

.reliable to RoliaMo Eepi eeulsliru.
COL. THE HON. D. TISDALE, P. C. M.P..

H

WILLIAM WALLACE Gueral Manager. 
A H. SELWYN MARKS, Secretary.

0

Throughout cahada

1102

Canada's 
Big Mutual

V/////Vrt
1 OF CANADA

A SOUND COUPANT 
FOR SOUND POLICYHQUBS.

Iisimci li tires • - $5MMI

ofWith a much larger 
business to take care of, the
penses for 1906, including tarn, 
were over 610,000 lew thaa la 
the previous year.

Atiulelimn UtjuiTmlitiaS 
KM OFFICE : MlEtUL*

r
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Federal Life *
- Assurance• • •

- HAMILTON,
•1.680,Capital and 

Total Asaoi 
Paid to Policy -holders 1906

in Força............... IT
•47,•••••••a•••••«

DAYII DEXTER, -
; ;

“

A FINANCIAL FAILURE“The Unexpected 
Always Happens.”

1

1 may be brought on by the dishonesty of a Ml 
Book-keeper or Cashier. One means of prei 
is at hand, viz., the investigation of charad 
strong moral effect of a bond furnished by

TIE UNITED STATES FIDELITY AID WAIAITY

»

and
-

Who is there hot has had brought home to him the 
truth of the above statement ? It is always the 
accident that was least looked for that actually d 
occur. Nobody is immune from accident. Your 
experience and observation confirm that fact.

WISE men prepare for such 
«raying an accident policy. The WISEST 
*° it that that policy is an Employers' Liability Com
bination Policy, issued by

4wro
ST, TO*Heed «Heeler

by A. E. KIRKPATRICK,

d ofat the last monthly meeting of the Olds, Alberta, 1 
Trade.

the EMPLOYERS’ LIABILITY 
ASSURANCE CORPORATION,
MONTREAL

Representation has been made to the Canadian jjforthern 
Railway by the Swan River Board of Trade in favoiof hav
ing a shed built in the stock yards, to accommodate «uppers.

Holiday remembrances in the shape of cardil letters, 
calendars, continue to find their way to us. HesiMs those 
mentioned last week there has come the handsomepaieodar 
of the Dominion Bank. FYom Pittsburg arrives th«

shortage o^lw/y Ï.TÜS

°le*ee# vutports ; co-operation with Vegreville Board as patriotism, and from Oldfield. Kirby & Gardner, of 
for seed grain—these topics were discussed ctitotes an exquisite calendar.

LIMITED 4
TORONTO„ 4

it Loan
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CONFEDERATION
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UfE INSURANCE GO.
»

Hull |i"r«~-* by the Stale of Now York)

BY

ASSETS. $176.429,015.04 I

of aQ cS lateran.p
b

,l(Mi ww mnoArnon. It m a miMr number thu An Co

4bof

te

DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 

ms Paid.of|2

RS20.4D3.09 'wieTieNew
sor day ia Payaweta to Policyholder» sad

Wi

«W.M •a

)H4é5,5ê - Pi ! -iof aay of ASSURANCE COMPÀÏ 
CANADA. ISUN LIFE OF

HoarOfiea. • Madwoa Are.
Pd chbaof teoUahad 

. New Vote City.
lamM of Canadian Securities deposited with the Doe- 1 c"h ‘ haaa 

Bios Gevsrnment for the protection of Policy holders • a-*. » a. 3.«
I «baada OW >4,000,000.00. . „ ., _^j‘!

SBteOaas

,1* 5
83
M

Of
4. «9 *

L£s;5ts5usB5t^
4 Poa^JBjLwLj^VSufÊailnilîaîtatePraAw

>i«e s«
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t-to a ••••••a a eaeeaaeeee# a.e a a a • •
a Policyhaldsrs waca oÿitei
haaad aad paid far b <557
b force December jitt, ad

« 17

Hood Office, - Toronto, Canada
> . £

W. H. BEATTY, tee 
View-Pew

W. 0. MATTHEWS, Eso.
)

FRED'K WVLD. Eso.

■ kt. ». MLER, Esq. H.F. 
M.WIIE Esq.

WE. WHYTE, Esq.
SES. MITCHELL, Esq. 
JOHN aCOMU, Esq. 
HOH. i t. Y0UH6 

1. K. MACDONALD,

I. Esq.
i DcLEAN HOWARD, Esq. 

H. C. MCDONALD,

POLICIES ISSUED 01' ALL APPROVED PURS

ASSOCIATION.

BRIEF. BUT. TO THE POINT,
t of ana of the The Great-West! 

Policyholders, in acknowledging the dividend under' 
his Policy, maturing thb year :—

“The Grant-West Life 
is a splendid paying investment I am very 
gratified with the dividend.”

The Agents of The Greet West Life find levais 
in inch

the

I

s
by the Policy

it:
Agents at :

The Great-West Life Issuranci
Company
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North American 
Life Assurance Ce.

%Assets - - $7,800,000 
Net Surplus - $660,000

JOHN L. BLAIKIE, Presideiit

L. GOLDMAN, A.I.A., P.CA., 
Managing Director.

Correspondence is invited with 
reference to agency openings

Address: . L|

T. G. McCONKEY,
Y -L Snpt. of Agencies.

Home Office - TORONTO

HEAD OFFICE, WAÎEIU*, ^'
THOÏ- H1LUA*D.

J. B. HALL. ». I-*••*•*• *■• *

F. H KOOS 
r*SD HALSTKAD

*

. «err- •»
$1,231931»

ASSETS

-

V;

I TIMESMONETARYTHE1104 1
:

Ttt------------
BOYAL-YICTOHIA life 

CE CO.
THE J

1INS f
.

for 190* show, large in- 
riagtheysar

The Directors' R«1

i {IK C INCOME

IN LEGAL RESERVES 
ED ASSETSÎIN

IN LOANjS T<
IN PAYMEN
aed ^irereese. 1

tor yeerj

LICYHOLDERS
O POLICYHOLDERS

?
is Espeasee of Maa-

lo Interest Overdue or

etendefyeer.Unpaid en li

OtWCIES TOAfn,|

DAVID KB. A.I.A., F.S.S. '
en, MONTREAL

— T

T m
f mi-ufe

SCOHOTY ABSOLUTE

CANADIAN BRANCH 
Mtae oetieg^HONTWtAl.

5Ë=AC

I sk Vv,V, XVj
1

REASONABLICL1AR ____
POLICIES. CONTRACTS.

Alweye • Mace 1er FeaMM We**

Union M«tnal Lift lasaram Ca
PORTLAND •

apply to Walter J ]<*”• y
St. James St.. Montreal.

For Agendee to Weew Oeti*»y
W. J. Pecit, MngT.,17 Tow»» St,To*»

PHÉNIX- » •

» Company 
Klyn, N.Y. *
PATRICK, Agents

In
tOf

SUN FIREWOOD *
É.:

1 INSURANCE OFFICE
Founded A.D. 1711.

Hud Office, Tlreadeeedle St. LeidiitEig.
THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

Canadian Branch —is Wellington Si. E..Toro«to,Ont

■ \

AP BASANT 
IRMANENT 
IOFITABLE

connection offered In 
choice dlstr 
liable producers of new 
business by

t

i

h. a._______ „
J. A. STEWART - Ontario inspector 

TORONTO AGENTS : 
HIG1NBOTHAM It LYON, Telephone M. *88. 

IRISH a MAULSON, Telephones M. 6966 * 6967

let» to re-

Ageet* Wanted In all Unrepresented 
Districts. q

ERN LIFETHE HO
LONDON. ONTHEAD

Wrltefce Information.

‘

Insurance Company of 
INorUi America! II :«M ■ |(1 17M
PHILADELPHIA

R°“SnSaMgigg

» W

msrooo, 000.00
* SON, lU

A o
ll

Tl low ASSIIRMCE
Established A.D. 1710

BrnneN, Mi ilHead Office.
TOTAL FUNDS, - 120,000,000

FIRE RISKS accepted at current rates. 
Toronto

S. Bruce Herman, 19 W
Agents
Wellington Street Kent.

J-

*
Ja

A
&

¥
TotnHAseet»................................. to.m»

DmSrhnnwd other Phe Cmniid 
Manegcr for Canada - D»™*"
Resident Arts. Toronu>.Branch. EvawâCeea

4

A #
A

W Ü!?l ^
1* SfCBBTY UHEXCElliO *

'Â

M nabOMiCI MONTREAL. .
2 ^ S
Y- € S ClOuSTON. wees.
A J 6â*0** RttiMMwi M O/f

xrL w jacasoe. MtMtw.

STANDARD LIFE
Awmei Ciepaif if Edialirgb.

IS»

Hud Offici’fw Cauda, MONTREAL, Qii.
$ 67.164.046Invested Funds ....‘

Investments, Canadian Branch. 17,000,000
Revenue ................................... 7,371,407
Depoeited with Canadian Govt., 6,976,918

Apply for fall particulars.

-----  MANAGERD. M McGOUN, - 
CHARLES HUNTER. Chief Agent Ont.
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