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Limited
MONTREAL

Made by the Canadian Generai Electrle
Co., of Toronto,
Has been in use only about three months,

Dress Goods, Silks, “VcVelll be sold considerably under market

Linens, Small Wares, Apply to /
Trefousse Kid Gloves

Rouillon Kid Gloves JOtTRNAL OF COMMERCE

13 VICTORIA SQUARE

L. NICKLIN,

Nail and i
Paint Kegs

NI

CIBARETTES

'STANDARD

Birmingham, Eng. ng?{HliD

S8OLD BY ALL LEADING WHOLESALE
HOUSES.

MAKER OF

'Sheet Iron and Iron
Plate Work,

DESPATCH WORKS, SMETHWICK,

S cial Prices to Canadians under
e New Tariff 33} per cent. in
Iavour of l‘ngland

Union
Assurance

Distinctive . - z ; @5 N Qualities
oF

North Star, Crescent
Society and Pearl Batting

OF LONDON.

Established A. D. . 1714, .
One of tho Oldest and Strongest Puri ty

Fire Offices. Brightness

Capital and :tazcglzlg:’tfgoohnds Exceed Loftiness

a2 No Dead Steck, oily threads ner
CANGRN B."ANOH it m‘l’sem%"ie yellow fillings of short
Cor. St. James and McGill Sts., MONTREAL. staple. Not even  in lowest grades.

Three grades—Three prices and far
T. L. MORRISEY, - Resident Manager. the best for the price

IIWIU ] lmlll ﬂmﬁ

M. S FOLEY,
\ Edl(or and lj[oprlelor

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils
FOR
Clothing, Felting, Flannels
and Hattmg
N -
Good \Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established. 1863. Incorporated. 1896.

Highest;Awards At Twelve
International /Expositlons.

‘Special Prize GOLD MEDAL.
At Atlanta, 1895,

G.& H. Barnett Co.
PHILADELPHIA, Pa.

ETAIL Merchants who wish
‘to keep abredst of the times
and have a:continued and reliabie
guide to the leading markets should
subscribe to The Canadian Journal
of Commerce. The Market Reports
in the Journal are unequalled for
comprehensiveness and correctness
of detail. No Merchants or other
business men can afford to do with-
out fit. Published every Friday.
Subscriptions to all parts of Canada,
$3 a year.
! Address,
CANADIAN JOURNAL OF COMMERCHE
Montreal. -
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THE Ull.\ii’l‘b:l{l:j‘[) J‘%:XVVA\'-I\'S.
The Bank ot Montreal.
(ESTABLISHLED 1817.)

Incorporated by Act of Parliament.
CAPITAL (all paid-up). ..$14,400,000.00
EST

REST .... .... . ...-.10,000,000.00
UNDIVIDED, B8 801,855.41
HEAD OFFIC MONTREAL.

BUOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.
E. S. Clouston, ksq., Vice-President.
A. T. Patersuon, Esq., E. B. Greenshields, kEsq.,
s

8ir Wm. C. Macdonald, R. B. Angus, Esq.,
James Ross, Esq. R. G. Reid, Esq.,
Hon. Robt. Mackay.
E. S. CLOUSTON, ' — General Manager.

A. Macnider, Chief Inspector und Superin-
tendent of Branches.

H. V. Meredith, Assistant General Manager and
Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. _(Julumlna.
W. E. Stavert, Supt. Branches, Maritime Provs.
F. W. Taylor, Assistant Inspector, Montreal.
F. J. 1lu.ntur, Assist. Inspector, Winnipeg.
T. 8. C. Saunders, Assist. Inspector, Montreal.
BRANCHES IN CANADA:

is : Bay,
Almonte, Ont. Levis, Que. Mahone 3
Montreal, Que. Port Hood, N

Belleville, :
Brantford, ““ Hochelaga. Sytlm‘y, I\:; 5
Brockville, “ Papinea e ;\ uhvxlllcl,‘ .
hatham, “‘pt. St. Charles Yarmouth,

gol]mg\mml“ ““ Seigneurs St. Altona, Mz;’,]'
Cornwall, ““St. Henri ”“'““‘10",\1\" an. |
Deserpnto ‘West Lnd. Gretna, Man.

[ ' Odkville, Man.

¢ Westmount.
Quebee, Que.
Sawyerville, Q.
« St. Raymond.
Hamilton, Warwick, Que.
« Sherman Av, Andover, N.B.
Kingston, Ont. Bathurst, N.B.
Lindsay, Ont. Chatham, N.‘H_ Indian H'd. Ass.
London, Ont. Fdmunston,N.B, I v(h‘hrillu‘e' Al
Ottawa, Ont. l"r(-w!v-rlt:mn.l\.B 1&:u'1numl Al
Paris, Ont. Grand Falls, ** Regina Keeq,
Perth, Ont. Hartland, N.B. Armstrong, B.C.
Peterboro, Ont. Moncton, N.B. Enderby B C
Picton, Ont. Shediac, N.B. Greenwood, B.C
Sarnia, Ont. St. John, N.B. gelowna, B.C.
Stratford, Ont. Woodstock, ** Nelgon ]’g'(j‘
St. Mary's, Ont Amherst, N.S. New I?énvvr, B.C
Toronto, Ont, Bridgewater, *“ New Westmin-

Fenelon Falls,
Ft. William,**
Goderich,
Guelph,

Portage 'la
Prairie, Man.
Winnipeg, Man.
‘“ Logan ave.
‘“ Fort Rouge.
Calgary, Alta.
Edmonton, *“

““ Yonge st. br. Canso. N ster, B.C.
Wallaceberg,'*  Glace N.S. Nicola, B.C.
Cookshire, Que. 5. % Rossland. B.(.

Danvitle. Quy St. Br. Vancouver, B.C.
Fraserville, Q. ** North End.  Vernon, B.C.
Grand Mere, Que Lunenburg, N.S Victoria, B.O.
Lake Mogantic,
IN NEWFOQUNDLAND.
St. John’s, Bank of Montreal:
Birchy Cove, Bay of Islands, Bank of Montreal.
IN GREAT BRITAIN:
London, Bank of Montreal, 46, 48 Threadneedle
St. Alex. Lang, Man.
IN THE UNITED STATES:

New Yurkfl{”)’. Hebden and A. D. Braith-
waite, Agents, 59 Wall Street. Chicago-—Bank
of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

BANKERS IN GREAT BRITAIN:

London- The Bank of  England. London—The
Union of London and Smith’s Bank, Ltd. Lon-
don—The London and Wesyminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd.
Scotland—The /British Linen Company Bank, and
Branches.

BANKERS IN THE UNITED STATES:

New York—The Natio y Bank: /The Bank
of New York, N.B.A.; National Bank of Com-
merce, in N.Y. Boston—The Merchants’ Na-
tional Bank; J. B. Moors and Co. Buffalo—The
Marine Bank, Buffalo. San Francisco—The First
ll‘ja;ional Bank; The Anglo-Californian Bank,

THE WESTERN BANK

OF CANADA /

HEAD OFFICE, OSHAWA, ONT.
Capital Authorized.. .. $1,000,000
©Capital Subscribed. . 2 0,000
Capital Paid-up.... S5 B s tam awie 550,000
Rest Account.. .. .. .. .. .. .. .. 300,000
BOARD OF DIRECTORS:
John Cowan, Esq. - President.
Reuben S. Hamlin, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.

T. H. McMillan Cashier.
BRANCHES.—Caledonia, Elmvale, Midland,
New Hamburg, Penetanguishene, Paisley,

Pickering, Plattsville, Port Perry, Sunderland
Tavistock, Tilsonburg, Wellesley, Whitby. '

Drafts on New York and Sterling Exchange
bought and sold. Deposits received and interest
tlllodwed. Collections solicited and promptly
made.

4 _ Correspondents at New York and in Canada—

Merchants Bank of Canada. T.ondon, * England—
Royal Bank of Scotland e

THE CHARTERED BANKS.

THE CHARTERED BANKS.

The Bank ot British North

America.

Established in 18886.

Incorporated by Royal Charter in 1840.
Paid-up capital ... .....£1,000,000 stg.
Reserve Fund ... . .£440,000 stg.
Head Office, 5 Cracechurch St., London, E.C.

A. G. Walli

is, W. 8. Goldby,
/ Secretary. Manager.
COURT OF DIRECTORS:
J. H. Brodie, E. A. Hoare,
J. J. Cater, H. J. B. Kendall,
H. R. Farrer, F. Lubbock,

3
George D. Whatman.
C. W. Tomkinson.
Heab Office in Canada, St Jumes St , Montreal.
H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
J. ANDERSON, Inspector.
BRANCHES IN CANADA:

A. E. ELLIS., Manager Montreal Branch.
\lexander, Man. Halifax, N.S. Ottawa, Ont.
Asheroft, B.C.  Hamilton, Ont.  Quebec, P.Q.
Rattleford, Sask. ‘' Barton St. Reston, Man.
Belmont, Man. * Victoria Ave. Rossland, B.C.
Bobcaygeon, Ont. Hedley,B.C. Rosthern, Sask.
Brandon, Man.  Kaslo, B.C. St. John, N.R,
Brantford, Ont. Iingston, Ont.  *“ Union St.
Calgary, Alta.  Levis, P.Q. Toronto, Ont.
Campbelliord, On london, Ont. * King St.
Davidson, Sask. = Market Sy Toronto Junc.
Dawson, Yuk. Diskongueuil, P.Q.  ‘Irai], B.C.
Duck Like, sask, Midland, Ont. Vancouver, B.C.
Duncans, B.C. Montreas, P Q. Victoria, B.C.
Estevan, Sask. © =t Cathe-Weston, Out.
znelon Falls, On Tine .\l.\\'inmpcg, Man.
IFredeticton, N.B. N’h Vancouver, B Yorkton, Sask.
Greenwood, B.C. Oak River, Man.

DRAFT> UN SUUTH AFRICA AND WEST
INDIES MAY BE OBLAINED Al THE
ANK'S BRANCHES.

AGENCIES IN U'HE UNITED STATES, ETC.:
New York, (52 Wall St.)—W. Lawson, H. M.

J. McMichael, and W. 'I'. Oliver.

San irancisco (120 Sanson.e S.acet)—J.C.Welsh
and A. ». Ireland Ageunts.

Chicago—Merchants Loan & Trust Co.

London Bankers—The Bank of England amd
Messrs. Glyn & Co.

Foreign Agents—Liverpool—B.“nk of Liverpool.
Scotland--National Bank of Scotland, Limited.
and branches. Ireland—Provincial Bank of Ire-
land, Limited, and branches; National Bank,
Limited, and branches. Australia—Union Bank
of Australia, Ltd. New Zealand—Union Bank
of Australia, Ltd. India, China and Japan—
Mercantile Bank of India, Limited. West Indies
—Colonial Bank. Paris — Credit Lyonnais.
Lyons—Credit Lyonnais.

Issue Circular Notes for Travellers available
in al! parts of the world.

Agents in Canada for Colonia! Liunk, London.
and West Indies.

R. H. Glyn,

Royal ‘Bank of Canada

$3,000,000
3,437,162

CAPITAL PAID-UP.... .... .
RESERVE FUND .. .. .. .. ..
HEAD OFFICE, I{ALIFA)&,/ N.S.

Board of Directors:

Thos. E. Kenny, Esq., - - President.
Thomas Ritchie, Esq., - - Vice-President
Wiley Smith, Esq., H. G. Bauld, Esq,

Hor David MacKeen. !
H. S. Holt, Esq., James Redmond, Esq.
I",s‘%\’. Thompsou, Esq.
Chief Executive Office, Montreal, P.Q.
E. L. Pease, General Manager.
W. B. Torrance, Supt. of Branches.
C. E. Neill, t hiefInspector.
Ambherst, N.S. Ottawa, Ont.
Antigonish, N.S., Ottawa, Bank .St.
Bathurst, N.B., Oxford, N.S.
Bridgewater, N.S., Pembroke, Ont.
Charlottetown, P.E.I., Pictou, N.S.
Clilliwack, B.C., Port Hawkesbury, N.S.
Cumperland, B.C. Rexton, N.B.
Dalhousie, N.B. Rossland, B.C.
Dorchester, N B. Sackville, N.B.
Edmundston, N.B. St. John, N.B.
Frederictun, N. St. John’s. Nfid.
Guysboro, N.S. St. Paul (Montrext) Q.
Grand Forks, B.C. Shubenacadie, 'N.s.
Halifax, N.S. Summerside, P.E.I.,
Ladner, B.C. Sydney, C.B.
Londonderry, N.S. Toronto,
T.ouisburg, C.B. Truro, N.S.
Lunenburg, N.8. Vancouver, B.C.,
Maitland, N.S. s nd.
Moncton, N.B., ‘ Granville St.
Montreal, Que., Vernon, B.C.
\fantreal. West End, Victoria, B.C.
Montreal Annex? Westmount, P.Q.
Mount Pleasant, B.C. Westmount
Nanaimo, B.C. Victoria Ave.
N'elgon., B.C. Weymouth, N.S.
New Westminster, B.C Woodstock, N.B.
Newcastle, N.B. e
Agencies in Havana, Cuba; Santia !
Cuba: Camaguev, Cnba; Cardenas, ‘(?,,ﬂj o;ldl:l.t'
anzas, Cuba : Mew York, N. Y. !
= CORRESPONDENTS:
reat Britain, Bank of Scotland; Fr:
Credit Lyonnais; Germany, Deutsche ‘Bank: ;;lrce:'
dner Bank; Spain, Credit Lyonnais; China and
Japan, Hong Kong & Shanghai Banking Corpora-
tion: New York, Chase National Bank; First Na-
tional Bank; Blair & Co.: Boston, National Shaw-
mut Bank; Chicago TUlinois. Trust and Savi

Bank, San Francisco “irst National Bank. — T- H. PURDON, K.C., Pres. | NATH. MILLS, Mgr

' Capital Subseribed

THE MOLSONS BANK

incorporated by Act of Parliament, 1865,
HEAD OFICE: MUNTRLAL.

CAPITAL PAID-UP .. oo oo oo oo oo $8,000,600
RESERVE FUND .. co o2 o oo -0 oo ¥8,000,000
BUARD OF DIRECTORS:

Wm. Moison Macpherson -  President.
S. . Ewing - - - « Vice-President.
W. H. Ramsay, J. P. Cleghorm,

H. Markland Molson, Lt.-Cal. F. C. Henshaw.,

Wm. C. Mcintyre.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector.
« W. W. L. Chipman, J. H. Campbell, Asst.

Inspectors.
LIST OF BRANCHES:
ALBERTA. ONTARIO—Continued.
Calgary. Port Arthur.
Edmonton Ridgetown.

BRITISH COLUMBIA. Sincoe.

Revelstoke. Smith’s Faus.
Vancouver. St. Marys.

MANITOBA. St. Thomas.
Winnipeg. East End Branch.

ONTARIO. Toronto.

Alvinston. Toronto Juncuon
Ambherstburg. Queen St. West Br.
Aylmer. Dundas Street.
Brockville. Stock Yards Branch.
Chesterville. Trenton.
Clinton. Wales.
Drumbo. Waterloo.
Dutton. Woodstock.
Exeter. QUEBEC.
Frankford. Arthabaska.
Hamilton. Chicoutimi.

James street. Fraserville.

Market Branch. Enowlton.
Hensall. Montreal.
Highgate. St. James Street.
Iroquois. Market and
Kingsville. Harbor Branch.
London. St. Henri Branch.

Lucknow. St. Catherine St. Br.
Meaford. ggnebec.

Morrisburg. rel.

North Williamshurg. Ste. Therese de
Norwich. Blainville, Que.
Ottawa. Victoriaville.

Owen Sound.

fPGENTS IN GREAT BRITAIN COLONIFS

London, Liverpool—Parr’s Bank, Ltd., Ireland=
Munster and Leinster Bank, Ltd. Australia amd
New Zealand—The Union Bank of Australia, Ltd,
South Africa — The Standard Bank of South

Africa, Ltd.
FOREIGN AGENTS.

France—Societ¢ Generale. Germany—Deutsche
Bank. Belgium, Antwerp—La Banque d’Anvers
China and Japan—Hong Kong & Shanghai Banke
ing Corporation. Cuba—Banco Nacional de Cuba,
New York—Mechanics’ National Bank. Bostom—
State National Bank. Philadelphia—Philadelphia
National Bank. And agents in all the principal
cities of the United States.

Collections made in all parts of the Dominiom
and returns promptly remitted at lowest rates of
exchange. ;| Commercial Letter of Credit amd
Travellers’ Circular letters issued, available im
all parts of the world.

THE BANK OF TORONTO.
DIVIDEND No. 100.

NOTICE is hereby given lhal/i a Divi-
dend of Five per gent  for the corrent
half-year, Leing ot the rate of Ten per
cent. per annum. upon the paid-up Capi-
tal of the Bank. has this dav heen de-
clared. and that the same will be pay-
able at the Bank and its Pranches on
and after Pridayv, the First dav of June
mext. & .

The Transfer DBookk will be  closed
from the SQeventeenth to the Thirtyv-First

i day of May, both days inclusive,

By order of the Board:
D. COULSON,

General Manager.

The Bank of Toronto, Torénto.
25th April, 1906.

The Dominion Savings

& Investmeont Caciety

MASONIC TEMPLE BUILDING,
LONDON, CANADA.

..$1,000.000. 09

Total Assets, 31st Dec., 1900 2,272,000.83
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THE CHARTERED BANKS,

| THE CHARTERED BANKS.

THE CANADIAN BANK
OF COMMERCE.

Paid-up Capital, - $10,000,000
Rest, -/ - - - 4,500,000

HEAD OFFICE : TORONTO.

Hen. GEO. A. COX, - - President.
B. E. WALKER, General Manager.
ALEX. LAIRD, Ass’t. General Manager.

142 Branches in'Canada, the U.S. and
England.

Montreal Office :~ F. H. Mathewson, Manager.

London, Eng., Office :—60 Lombard St., E.C.
S. Cameron/ Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-

ing Business, including the issue of Letters of

Credit and Drafts on Foreign Countries, and

will, negotiate or receive for collection @hills on

any place waere there isa bink or banker.

Bankers in Great Britain,

The Bank of England; The Bank of Scotland;
Lloyds Bank Limited; The Union of London and
émiths Bank, Limited.

Sovereign Bank |

OF CANADA,
Head Office .. .. .. .. .. ....Toronto
Executive Office .. . .Montreal.

48 Branches throughout Ontario and
Quebee.

Savings Bank Department at all
Branches,

Collections given prompt attentiom.

Drafts issued payable in all parts of
the world.

General banking business transacted.

D. M. STEWART,
General Manager and 2nd Vice-President.

Imperial Bank of Canada

DIVIDEND NO. 63.

Notice is hereby given that a dividend
at the nate of tem per cent. per annum
upon the paid-up capital stock of this in-
stitution has been declared for the two
months ending 30th April, 1906, and that
the same will be payable at the head
office and branches on and afiter

TUESDAY, the 1st of MAY NEXT.

The transfer books will be closed from
the 19th to 30th April, both days inclu-
sive,

The annual general meeting of the
shareholders will be held at head office
of the bank on Wednesday, the 231d
May, 1906, the chair itio be taken at noon.

By order of the board.
D. R.,WILKIE, General Manager.

Toronto, Ont., 28th March, 1906.

UNION BANK OF CANADA.
DIVIDEND XNo. 79.

NOTICE is hareby given that a divi-
dend of Three and One-Half per cent.
upon the paid-up Capital Stock of this
Institution has been declared for the
Current half-year, and that the same
will be payable at the Bank and its
Branches on and after Friday, the First
day of June next.

The Transfer Books will he  closed
from the Seventeenth to the Thirvty-First
day of May, both days indusive.

The Annual General Meetine of Shave-
holders will be held at the Bankine
House in "Quebec. on Monday, the Eigh-

teenth day of June next. (7]|;||il' tn be

taken at noon. By order of the Roard.
G. H. BALFOUR,

General Manager.

Quebec, April 24th, 1906.

THE STANDARD BANK
OF CANADA

Capital (authorized by Act

5 Partiamenty o Y 242,000,000

Capital Paid-up .........$1,000,000

Regerve Fund ...........$1,000,000

HEAD OFFICE, TORONTO.
DIRECTORS:

%. F. COWAN, President.

FRED. WYLD, Vice-President.

W. F. Allen, i A e,
Fred. W. Cowan, W. R. Johnston W. Francis.

AGENCIES:

1sa Craig, Castleton Lucan,
;;uerton. ’ Chatham, kham,
Blenheim, Colborne, vaple
lowmanville, Consecon Orono.
iradford, Deseronto. Parkdale,
irantford, Durham, Parkhill
*righton, Flesherton. Picton,
Rrussels, " l!;‘[ore.t, gtiCh?'?ﬁ‘: Hill,
O bellford, i ou
Camingtony  Kinpion: Wellington,

TORONTO : Head Office, Wellington & Jordan
Qts.; Bay St., Temple Building ; Market, King &
West Market Sts.; Parkdale, Queen St., West.
BANKERS: i

New York — Importers and Trader¥ Natiomal
Ba 2

nk.
Montreal—Molsons Bank, and Imperial Bank.
koilndon, Englnild—mtloml Bank of Scotland.

promptly attended to. Oor-
respondence snlicited.

Tue BANK OF OTTAWA.

Capital authorized .. . $3.000.000
Capital paid-up. . 5 = . F2.014 630
Rest & Undivided Profits.. .. $3.059.274
BOARD OF DIRECTORS. /
GHORGE HAY, President,
DAVID MACLAREN, Vice President.
. N. Bate, Hpn. Glkorge Brvson,
H. K. Fepan, J. B. Praser,
John Mather,

/

Denis Muwrphy,
Georece H. Perley, M. P.
Goorge Burn, teneral Manager.

D. M. Finnie, Asst. Gen. Manager,
Inspectors: C. (. Pennock: W. Duthie.
FIFTY-SEVEN  OFFICIS IN THE

DOMINION OF CANADA.
Correspordents in every banking' town in

Canada, and throughout the world.
This Bank gives prompt attention to all
banking business emtrusted to it.

CORRESPONDENCE  INVITED.

Traders Bank of Canada

(Incorporated by Act of Parliament, 1888.)
CAPITAL AUTHORIZED .. 0o o 3,000,
Cardial SUBSCRIBED .. o000
CAPITAL PAID-UP .. ., é
RESERVE FUND.. .. .. .. .

BOARD OF DIRECTORS:
C. D. Warren, Esq., .. .. .. President.
Hon. J. R. Stratton, .. ++ Vice-Presgident.
E. F. B. Johnstun, Esq., K.C.
C. Kloepfer, Esq., M.P., Guelph.
/ C. 8. Wilcox, Esq.. Hamilton.
W. J. Sheppard, Waubaushene.

. HEAD OFFICE, TORONTO,
H. 8. STRATHY .. .. .. ..General Managar.
Inspectos.

J. A. M. ALLEY.. .. .. .. ., .. ,
BRANCHES:
Arthur, Hamilton, BastSault Ste. Marie
Aylmer, Hepworth Sarnia,
Ayton, Ingersoll, Schomberg,
Beeton, Kincardine, Springﬂelg.
Blind River, Lakefield, Stoney Creek,
Bridgeburg. Leamington, Stratford,
Burlington, Massey Strathroy,
Caleary Newcastle, Sturgeon Falls
Cargill, North Bay, Sudbury,
Clifford, Norwich, Thamesford,
Drayton, Orillia, Tilsonburg,
Datton. Otterville, Toronto.
East Toronto, Owen Sound, Toronto, [King&
Elmira, Paisley, Ont. /Spadina]
lora, Port Hope, Tottenham
Embro, Prescott, Waterdown
Fergus, Ridgetown, Webbwood
Glencoe, Ripley, Windsor,
Grand Valley, Rockwood, Winona,
(fuelph, Rodney, Winnip(lg
Hamilton, St. Marv’a, Woodstock,
BANKERS:

Great Britain—The National Bank of Scotlapd
New York—The American Exchange Nat. Bank
Montreal—The Quehec Bank.

The, NDominion Bank

HEAD OFFICE, TORONTO, CANADA.

Capital Authorized, - - $4,0b0,000
Capital Paid-up, - - - 3,000,000
Reserve Fund aud Undivided
Profits, 3,749,000
*~  DIRECTORS:
E. B OSLER, M.P - . [President,

WILMOT D. MATTHEWS, - Vice-President.

A. W. AUSTIN, R. J CHRISTIE, /£
W. R. ‘BROCK, TIMOTHY EATON,
JAMES J. FOY, K.C., M.L,A.

T. G. BROUGH, - =General Manager.

Branches and Agencies throughout Carada
and the United States. -

Collections made ahd Remitted for promptly.
Drafis bought and sold.

Commercial and Travellers’ Letters of
Credit issued, available in all parts of the
World.

G. P. SCHOLFIELD, General Manager.

A GENERAJI, BANKING BUSINESS
TRANSACTED,
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BANK OF HAMILTON

PAID-UP CAPITAL.. . .. % 2500000
RESERVE.. .. v. vt vv vo ov o0 oo .. 2,500,000
TOTAL ASSEIS .. ..

ce e e e 29)000.000
Head Offie.. .. .. .. HAMILTON.
DIRECTORS:
HON. WM. GIBSON .. .. ./ .President

J. TURNBULL.... .. Vice-President and Gen. Mgr
Cyrus A. Birge, John Proctor, Geo. Rutherford,
Hon. J. 8. Hendrie, C. C. Dalton, Toronts.
H. M. Watson, Asst.-Gen.-Mgr., and Supt  of
BRANCHES.

ONTARIOQ.

Alton, Trimshy, Orangeville,
Ancaster Hagersville, Owen Sound,
Atwood, Hamilton— Palmerston,
Beamsville, Barton St. Br. port Elgin,

Rerlin, Deering Br. I’ort Rowan,
Blyth, last I'nd Br.  Ripley,
Branttord, West Knd Br.  Simcoe,

Chesley, Jarvis, Southampton,
Delhi, Listowel, Teeswater,
Dundalk Lucknow, Toronto,

Dundas, Midland, Teronto— )
Dungannon, Milton College & Ossingt
Dunnville, Mitchell, Queen & Spadina,
Ethel, Moorefield, Yonge & Gould,

FFordwich, New Hamburg, “orontH Junc.
Georgetown, Niagara lalls, Wingham.
Caonine, Niagara Falls, S. Wroxeter.
MANITOBA, ALBERIA, & SASKAT HEWAN,
Abcrnethy, Sask, Hamiota, Man.  Pilot Mf)und, Man
Suttleford, Sask. Indian H'd, Sask. Plum ( oulee, May,
Brudwardine, Mar Kenton, Man. Roland, Man.
Brandon, Manm, Killarney, Man. Saskatoon, s'k.
Carberry, Man, Manitou, Man. Snowflake, Man,
Brandon, Man, Meitort, Sask. Stonewall, Man,
Carman, Man, Miami, Man. Swan Lake, Man.
Caron, Sask. Minnedosa, Man. Winkler, Man.
Fdmonton, Alta, Moose Jaw, Sask. Winnipeg, Man,
Francis, Sask. Morden, Man., Winnipeg—
Gladstone, Man. Nanton, Alta./ Grain Exchange
BRITISH COLUMBIA.
Fernie, namleops, Vancouver.
Correspondents in Great Britain:—The National
Provincial Bank ot England, Ltd.
Correspondents in  United States:—New  York,
Hanover National Bank; Fourth National Bank
—Boston Internacional {rust Co. -Buftalo, Murine
National Bank. Chicago, Continental National
Bank; First National Bank.—Detroit, Old Detroit
National Bank.—Kuansas City, National Buank of
Commerce.—rhiladelphia,  Merchants Nationil
Bank.—st. Louis, Third Naticnal Bank.—San
Krancisco, Crocker-Wouiworth Natvional Bank,—
Pittsburg, Mellon National Bark,
Collections eftected in  all purts  of Canada
promptly and cheaply. Coirespondence So-
licited.

THE ONTARIO BANK.
DIVIDEND No. 97.

NOTICE is hereby given that a Divi-
dend of Thrice and One-half per cent.
for the current half-year, heing at the
rate of Seven pereent. per annuin, upon
the paid-up Capital Stoek of this Institu-
tion, has Decen decladed, and  that  the
samoe will be payable at the Bank and its
Branches on and after, /

FRIDAY, the Ist Day of JUNIE next.

The Transfer Bocks will he  elosod
from the 17th to the 31st May. both days
inclusive.

The Annual General Meeting of the
Sharcholders will be held at the Heaad
Office of the Fank, in Toronto, on Turs-
day. the 19th day of June nest.  The
chair will be taken at 12 o'clock noon.

By order of the Board. )
C. MEQTLL,
Gieneral Manager.
Torontan, April 26th, 1006,
/
LL Banking Business entrusted to our

keeping receives the most careful
attention. -

Fastern annshfus Bank

1 ~EAD OFFICE ;
SHERBROOKE, QUE.

FORTY-SIX Branches in CANADA.

w w Correspondents in all parts of the world

Capital,~ =~ -~ $3,000,000
Reserve, ~ ~ ~ 1,800,000

| WM. FARWELL, President.

/

BANOQUE D’'HOCHELAGA.

NOTICE is hereby given that a divi-
dend of one and threé-quarters per cent.
(1, poes) upon the paid up capital stoek
of this institution, has been declared for
the gnarter ending 31st of May next,
and the same will be payable at its head
office in this /city and at its branches, on
and after Friday the First day of June
next to the <hareholders on record on

the 17th of May.

/
By order of the Board,
M. J. A. PRENDERGAST,
/ General Manager.

JAS. MACKINNON, General Manager. J

LA BAXNQUE NATIONALE.

NOTICE.—On and after Tuesday, the
first day of May next, this Bank will
pay to its shareholders a dividend of
three per cent. upon its eapital for the
six monfhs ending on the 30th April next.

The transfer book will be closed from
the 16th to the 30th April  next,
both days inclusive.

The annual meeting of the shareholders
will take place at the banking-house,
Lower Town, on Wednesday, the 16th
May mnext, at three o’clock p.m.

The pewers of attornmey fio vote must,
to be valid, be deposited at the Bank five
full days betore that of the meketing, ie.,
before three o’clock p.m. on Thursday,
the 10th May next.

By order of the Board of Directors, «
P. LAFRANCE,

Manager.
Quebee, 20th March, 1906. /

ST. STEPHEN’S BANK

Incorporated, 1886,
CAPITAL St. Stephen, N.B.
RESERVE . " U U1 o Mo
F. H. ToDD, .. .. e+ +o <. President..
J. F. Grant, .. ., .. .. «+ . Cashier,
AQZNTS:

London—Messrs. Glynn, Mills, Currie & Qe
New York—Bank of New York, N.B.A. Bostes~
Globe National Bank. Montreal—Bank of Mont
real.  St. John, N.B.--Bank of Montreal.

Drafts issued onm any branch of the Bank ef
Montreai. i |

The Quebec Bank

BEAD OFFICE .. « «+ «s o« .. | QUEBEC
Founded 1818. Incorporated 1822.
Capital Authorized.......83,000,000
Capital Paid Up.. ?.500.000
Rest ..... treceneeees... 81,050,000

DIRECTORS:
JOHN BREAKEY, g + «+ «u .. President.
JOHN T. ROSS, .. .. .. .. .. .. Vice-President.
saspard Lemoine, W. A. Marsh, Vesey Boswell,
F. Billingsley, Edson Fitch.
IHOMAS McDOUGALL, .. .. .. Gen. Manager.
BRANCHES:
Quebec, St. Peter St. Thorold, O.t.
' Do. Upper Town, Three Rivers, Que.
Do. 8t. Roch, Toronto, Ont.
Montreal, St. James St. Shawenegan Falls, Q.
Do. St. Catherine St E Sturgeon Falls, Ont.
Ottawa, Ont. | St. George, Beauce, Q.
8t. Romuald, Q. St. Henry, Que.
Thetford Mines, Que. Victoriaville, Que.
Pembroke, Ont. Ville Marie, Que.
L’Epiphanie, P.Q.
A%ENTS:
London, England.—Bank of Scotland.
Albany, U.S A.— New York State National Bk.
Boston—National Bank of the Republic.
New York, U.S.A.—Agents Bank of Brit' b
North America; Hanover National Bank.

Provincial Bank of Ganada

Head Office—Montreal, No. 7 Place d’Armes.
BOARD OF DIRECTORS,

M. G. N. Ducharme, capitalist, of Montreal,
President.

M. G. B. Burland, industrial, of Montreal,
Vice-President.

Hon. Louis Beaubien, Ex-Minister of Agricul-
ture, Director.

M. H. Laporte, of the firm Laporte, Martin &
Cie., Director. -
M. 8. Carsiey, proprietor of the firm ‘“Carsley,”’
Montreal, Director.
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunel, Asgistant-Manager.
A. S. Hamelin, Auditor.
BRANCHES:
Montreal:—816 Rachel St., corner St. Hubert;
Carsley Store: 271 Roy 3t., 8¢.
loms de FKrance; Kastern Abat-
toirs; 1138 Ontario St., corner Pamet.
Berthierville, P.Q.; D’Israeli, P.Q.; Pierrevills,
P.Q.; St. Anselme, P.Q.; St Guillaume, d'Up-
ton, P.Q.; Ste. Scholastique, P.Q.; Terrebonne,
P.Q.; Valleyfleld, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENT
Sir Alexandre Lacoste, Chief Justice, President.
Docttor E. Persillier-Lachapelle, Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibaudeaw
Bros., Montresl. /
Hon. Lomer Gouin, Minister of Public Works
and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girouard,
Legislative Councillor.
. SAVINGS DEPARTMENT
Issue ‘‘Special certificate of deposits’’ at a rate
of interest arising gradually to 4 per cent. per
annum, according to terms.
Interest of 8 per cent. per annum paid on de-

_pouitl payable on demand.
TE o = ==
0 ComiEDS
° V: Insoraner
NCE ARD ALZ INSORNEFRENIEWE
DEVOTED TO
Commerce, Finance, Insurance, Rail-
ways, Manufa,cturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION.

Canadian Subseribers .. $3 a year
British Subscribers ........ £1 Stg.

American s e R A $3 a year
Single Copies .............. . 25¢c each
Extra ki (6 to 50) .... 200 “

“ “

(50 %0 100) ... 15¢ «
(100 and over) 10¢ “
Editorial and Business Offices:
M. S. FOLEY,

132 ST. JAMES ST., MONTREAL.
Editor, Publisher and Proprieteor,

BEZ" We do not undertake tn returs
unused manuscripts.
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"THE HOME BANK

OF CANADA

HEAD OFFICE- & TORONTO BRANCH:

8 King Street, W.
CHURCH STREET BRANCH:
78 Church Strect.
QUEEN WEST BRANCH:
522 Queen Street, W.

Transacts a General Banking Business.
Interest allowed on Savings Accounts

trom $1 upwards.
Drafts issued on all principal points in
Canada and the United Statess

Sterling Exchange Bought and Sold.

JAMES MASON, General Manager. |

Legal Directory.

Paul Lacoste, LL.L.
Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

£7 Place d’Armes, Montreal, Can. |
Cable Address, “Laloi.” Bell Tel. Main 4800, 4801

Heury J. Kavanagh, K.C.
H. Gerin-Lajole, K.C.

Ocean Steamships.

COMMUNITY SILVER

Gu_aranteed for 25 Years
‘“Has Every Appearance of Sterling.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard.
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue, -
AT prices’ and terms.

‘DOMINION LINE

STEAMSHIPS.

MONTREAL TO LIVRIPOOL.

WEEKLY SAILINGS.

Dominion .. .. .. . ... .. May 5
Southwark. ..May 12
Camada.. .. ..May 19

Kensington. . .. . .. May 26

RATES OF PassAGE.
Firat-Class —$55.00.
Second- Class—$40.00.

Third-Class—To principal ports in Great
Britain, $27.50.

For all information apply to

/ DOMINION LINE,
17 St. Sacrament St., Montreal.

The Gurney, Tilden Go. Ltd.

Ha milton, Canada.

A PIPE FITTER

In threading pipes, does more hard, exhaustin
day than any mechanic in other trades.

Our Pip/e Die Reduces The Labor One-Half.

g work in an average

Get our die and you will find this statement is not exagerated.

AR. B. JARDINE & CO.

{

HESPELER, ONT.

Excellent Site for
a First-class

Suburban and Summer Hotel

For Saie at Vaudreuil

Formerly known as Lothbiniere Point

On the line of the Grand Trunk and Canadian
Pacific ; fronting on the St. Lawrence ; clear stream
on one side witﬁ shelter for Boats above and belew
the Falls. Also two islands adjoining. Area in all,
about 4} acres,

APPLY TO THE OWNER,
M. S. FOLEY,

EDITOR AND PROPRIETOR
“JOURNAL OF COMMERCE,""

ARTHUR KAVANHAGH;

MONTREAL.

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT PETROLIA, ONT.,
(now of twenty years’ standing), continues to make Marine, Stationary and Portable Boilesy
of all kinds. The Canadian Oil Wells and Re finers and Mills in this section are nearly em-
tirely supplied with Boilers and other Plate W ork from this shop; while for well-drilling pur-
poses it has sent many boilers to Germany, Austria, India and Australia. It also makes 01l
Stills, Tanks, Bleackers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop Mills, and
uydedredworklnl’hteorsluetsuelorlmnweunnu," i of Machine Shops,
inrluding Steam Engines and Castings in Irom and Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men of long es-
perience, it invites comparison of the quality of its work, with any shop in Cansds.

J. H. FRIRBANK,

VANAGER. PROPRIETOR.

L3
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Henry GREEN,

Close Silver and
Electro Plater....

BRITTANIA® CARRIAGE

PRINCIP

BanlNGHAn: = Eﬂg- e 85?1 85

FURNITURE WORKS,

STREET,

2

=

AXLE CAPS, NUTS, COLLETS, RAILS, HANDLES, &=

Legal Directory.

Price of Admission to this Directory is
$10 per annum

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber

/

ONTARIO.

.. Thompson & Hunt
. Miller & Blackhouse
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE. . R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. .. H. A, Stewart
CANNINGTON .. .. .- . A J. Reid
CARLETON PLACE.. .. Colin McIptosh
DESERONTO .. .. .. Henry R. Bedford

ARNPRIOR ..
AYLMER ..

DURHAM .. .. .. .. . ..d.P. Telford
GANANOQUE .. .. .. .. .. J. C. Ross
GODERICH .. .. .. .. .. .. B. N. Lewis

HAMILTON. . Lees, Hobson & Stephens
HAMILTON .. .. ..Staunton & O’Heir
HAMILTON,

Gibson, Osborne, O'Reilly & Levy
INGERSOLL .. .. .. .. .. ..Thos. Wells

KEMPTVILLE .. .. .. ./ T. K. Allan
LEAMINGTON .. .. .. .. W. T. Easton
LINDSAY .. . .MecLaughlin & McDiarmid
LINDSAY .. .. .. .. .. .. .. Wm. Steers
LISTOWEL .. .. .. .. .. H. B. Morphy
LONDON .. ws .. Rartram
L’ORTIGN AT, \Taxwell
MITCHELL... .. .. Dent & Thompson
MOUNT FORERT .. .. .. W. C. Perry
MORRISBURG .. .. .. Geo. F. Bradfied
NEWMARKET .. ..Thos. J. Robertson
NTAGARA FALLS .. .. .. Fred. W. Hill
NORWOOD .. .. .. .. .. T. M. Grover
ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA .. . . J. F. Grierson
OWEN SOUND .. .. .. A. D. Creasor
PETERBROROUGH .. .. Rorer & Bennet

PETROLEA .. .. .. . .. H.J. Dawson

Legal Directory.

ONTARIO—Continued.
PORT ARTHUR .. .. .. .. David Mills
PORT ELGIN .. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
FORT HOPE .. .. .. .. .. H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. .. .. . . .. A. Weir

SHELBURNE .. .. ..John W. Douglas

SMITH’'S FALLS,
b Lavell, Farrell & Lavell

ST. CATHARINES, ®. A. Lancaster. M.P.
ST. THOMAS .. .. .. ..J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY .. .. .. .. ..T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald

WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins

WALKERTON /. .. .. .. Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A, Baudry
RICHMOND .. . Edwanrd J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F.'X. A. Giroux

NOVA SCOTIA.

AMHERT .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. . Roscoe & Dunlop
LUNENBURG .. .. .. ..S. A. Chesley
PORT HOOD .. .. .. .. S. Macdonnell

SYDNEY.. .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford ®M. Pelton

Legal Directory.

NEW BRUNSWICK.

. F. H. McLatchy
..White & Allison

CAMPBELLTON ..
SUSSEX .. ..

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Duffy

MANTTOBA.

PILOT MOUND ..... .. W. A. Donald
SELKIRK .. . James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER
Martin, Weart & McQuarrie
SUMMERLAND .. .. .. .. H. Atkinsos

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennets
KDMONTON .. .. Harry H. Robertson.
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.

ONES BROSR & MAcKENZIE,
Barristers & Solicitors,

Canada Permanent Chambers, Toronto)

CLARKSON JONES,
GEO. A, MACKENZIE,

BEVERLY JONES,
C.J. LEONARD.

English Agent: JOHN AP JONES,
99 Car.non St., London,
Commissioner for N. Y., Illinois and other States.

/

N{ ACECHEN & MaAcCABE,
1¥1, Barristers and Attorneys at Law,
Notaries Public, ete
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Rea) Estate and Commereial Low
receive Sperial Attention

s |l
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WE MAKE |
HIGH GRADE FAMILY

| Sewting
Machines

For the Merchant's Tradé

| !

N,

\\U’I/’
NS

N

f Write us fo: Pnceg and Terms.
J ' We can Interest you,

CHICAGO,

FOLEY & WILLIAMS M'F'G. GO,

[Factory and General Office :
R —— ILLINOIS.

o

'QUALITY ALWAYS RELIABLE.

For Solid System Cable Troughs.

GENUINE TRINIDAD

BITUMEN

pﬂepared Refined Bitumen 1o various Grades.

Insulatmg Compound for Joint Boxes, in Tins or
/ , Kegs.

Guaranteed Highest Test.

Special Cable Waxes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

SAMPLES FREE. =

-

LARGE STOCKS READY.

——

Bitumen Dep’t, Hall End Works,

W. H. KEYS

WEST BROMWIGH Ena.

LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Soecial Prices to Canadiane wnder the New Tariff.
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»

W, F. Wood)lvaf'd M. Green

WoonpwarD & Co,

/
Manufacturing Jewellers, Patentees, Etc. '

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

London
Apr. 12,

British Columbia, 1907, 6 p.c. . 101 103
}g}m 4% p.c :

1, 8 p.C. coeeeen esine s 86 88
per 2 10 MANUFACILURER OF

Canada, 4 per cent.

8 p7r cent. loan, 1938 L 98}

LT Petroleum

c. loamn, 1947 ... . 8(.

itoba, 936, & p.c. g
Meattai, 0, Wall and
Shs RAILWAY AND OTHER STOCKS Haa.n.gj..flg0

Quebec Province, 1906 i%p ; e y b Lamps,

1912 b p.c.

100 Atl;mlcl saf ilit‘hhx?;- b pe. gua. . . Lanterﬂs, etc
: 13

10 Buffalo & Lake Huron, £10 ghr..

e P, bonde cooeee | 156 | 138 and General

guar. bv Govt

Canadian Pacific, $100 . 2, | ; 78}
D> § B fon A Tin-Plate
Do. 4 p.c. pref. stoek . g

Algoma 5 p.c. bonds. } Workero

Grand Trunk, Georglan Bay, &ec.
Ist M. .. .. ceconecnecns

100 ™ e cquip, g bas, 6 pic. | 115 (150 FISHER STREET WORKS,

1st pref. stock, 6 p.c. .... ¢ P
ond. pref. Stock .... BIRMINGHAM, ENG
8rd pref. stock ..... 35 51
b p.c. perp. deb. stock ... /
o 4 p.c. perp. deb. stock ...
100 Great Western shares, 6 p.c. ..

100 M. of Canada Stg. 1st M., b p.e
100 Montreal & Champlain 5 p.c. 1st
mtg bonds .. ..
Nor, of Canada, 4 p.c. deb st]o
180 Quebec Cent., § p.c. 1st inc. bds.
T.G. & B., 4 p.c. bonds, 1st mtg |
Grey & Bn/:ce, 7 p.c. bds. | ”','

00 Bt. Law. & Ott. 4

Municipal Loans. !
100 City of London,Ont. 1st prf 5 p c. 1
100 City ~f Montreal, stag., o

100 City of Ottawa, red. 1913, 4% p.c. “
100 Cityv of Quebec, 6 p.c. red’m 1908 |
redeem 1908, 6 p.c.
redeem 1923, 4 p.c.
100 City of Toronto, 4 p.c. $
31-2 per cent. 1929............ ¢ ¢ 2 v
5 p.c. gen. con. deb., 1919-20. ; AU
p.c. stg. bonds =
l.Cltv of Winnipeg deb. 1914, 6 p.c e
"Deb. script., 1907, 6 p.c. .

Miscellaneous Companies
100 Canada COMPANY ...cccoccecccccs
100 Canada North-West Land Oo. ...
100 Hudson BRY .. .ccccccccccccccncs
Banks.
Bank of British North America .

Bank ofMontreal ....cccccecccccas
Canadian Bank of Commerce ...
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Canada at ¢ to 5 per cent. Corres | At 6and 7 per cent. per annum

Address: INTEREST,

{ 822 ) THE CANADIAN JOURNAL OF COMMERCE.
‘ . ' Leading Manufacturers, Ete. /
INVESTMENTS.
WILLIRM FORD i Interest 'I:gbles i“
..GUN MAKER.. Opportunities for safe Investments i» -

1, 2, 3 and 4 days/of grace:

0. Box 576, For use in discounting, and
Montreal, Canada renewing promissory notes.

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Field Trial of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884,

W. Ford’s celebrated Guns may be obtained

b through all gun dealers. Auny kind ot gun made to 4 Smnoners, Blank Book Makers and
(i erder. Business Necessity ® CAPACITY 999.999.999 Priaters.
E ; Thell]mnnus Calculating ‘hchlne.] Eullm;mulc.’_;_lly endzmled the
| world over. Rapid, accurate, simple, durable. Two models: of:
< 1 Jized copper finish, $5.00; oxidi ilver finish, $10.00, prepaic 54
St. Mary's Row. BiRMINGHAM, ENe, ,J 'S iinsdiniionh, Wattict | 115117 Notre Dame St., West,
3 % ! C. E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa MONTREAL
$5 L .

PIN TICKETS, to clear 35¢
per box.

MORTON, PHILLIPS & Co.

Canada

RN T R

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & CO,

Saddlery and Harmess Manufacturers,
For Home and Colonis' Markets.

HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart. Buggy, Gig, Cob, Cab and Pong, Mule, 10 and
6 Span.

BADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite. =

34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of KEngland.

/

O. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.
Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
aale Overmaatel Ma-
kers.

W(;RKS :
St.Peter’s Plage,

OFFICE :
St Martin's Row

Sreciallties:

All kinds of Mirrors for Silversmiths.

Contracto
(

HALL & RICE, Ltd.

| West '‘Bromwich.

The ¢ Typhoon *’
‘ WELL BOTTOM CISTERN

/ \WATER WASTE PREVENTER

/
Super I

Any ordinai
on rec

/
Special Prices to Canadians under the New Tariff.

/

/

JOSEPH HADLEY,

HEAVY STEEL TOY and
HAMMER MANUPACTRER,

i
Ty

Wi

Weston Works;

WESTON STREET, NECHELLS,

Brecial Prices to Oamadians under the New Tariff.

BIRMINGHAM, = ENGgs
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FOR QUALITY AND PURITY BUY

XTRA GGRANULATED"

And the other grades of Refined Sugars of the
old and reliable brand of

MANUFACTURED BY
!

Canada Sugar Refining Co., Limited, -

MONTREAL.

Contractors to His Majesty’s

Government.

/ 4
Super London Collar.

Please Address In Full,

Any ordinary collar despatched
on receipt of order.

ELISHA

Brid ge Street and

WALSALL.

Established 1825.

JEFFRIES
& SON,

Lower Rushall Street,

England.

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

(o

il
e

CROWN ALL
SILVER

Menufacturers of Every
Description of

STIRRUPS,
e SPURS,
BITS.
HARNESS FURNITURE
2 - and
[_ GENERAL BuckLes

a Speciality.

Made in “CROWN-ALL” BILVER, “FROSTINE,”
“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Ete,,

FOR ALL MARKETS,

34, 35 and 36 Fieldgate, -

Bpecial Prices to Camadians under the New Tariff.

WALSALL, England.

Special Announcement,

An invitation is extended to any white mer-
chant outside of New York city, or their repre-
sentative, whose name appears in Bradstreet’s
or Dunn’s Commercial Agercy Book, to accept
the hosp'tality of our Hotel for three days with-
out charge. Usual rates, apartment with pri-
vate bath $3 00 per day and up, without meals,
Parlor, bedroom and private bath $35.00 per
week and up, with meals for two. New York
Merchants and Editors are requested to call the
attention of their Out of Town Buyers and sub-
scribers to this advertisement.

‘GALLATIN HOTEL

70 W. 46th St., New York City.

COMMERCIAL SUMMARY.

Merchants, Manufacturers and/othn
business men should bear in mind that
the “Journal of Commerce” will not ae-
oept advertisements through any agents
not specially in its employ. Its cireula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates 'do not include
heavy commissions.

TO OUR SUBSCRIBERS.

The date on the address label shows to
what time subscription have been paid.
Those _in arrears will kindly remit.
Where a thousand are behind, it means
a considerable sum, which should be as-
sisting in preserving the character of the
Journal and making it more vaduable to
its readers.

=== Alterations for advertisements in these
columns should be received not later than Tues-
day. New advertisements received up to Thurs-
day afternoon.

s i : i . .
Minneapolis capitalists will establish
a fhaxmill at Regina or in that locality,
with a erinding capacity of 200000 bush-

ells per day. It will be a most welcome

addition to the industwies of that  i’ro-
vinee, where flax-growing has  assumed
lamgie proportions.

The Grand Trunk  Railroad Co.  is

the second large company  to pay its
taxes afid penalties in full to the Audi-
tor-General of Michigan.,  The company
has paid the State the sum of $77,734,
\vhiuh/ includes the balande of the taxes
due for thp veans 1002, 1903, and 1904,
with the penalties.

—The Nova Scotia Provincial estim-
atigs were brought down in the House
of Assembly on April 26th.  They show
estimated receipts, $1,375.216¢, and expen-
ditures of $1,373,199, an estimated
plus of %2.617. Mines are expected to
yield $630,000 in royalties; succession
duties, $50,000, and interest, 375,000.
The larger items of expenditures are
$278,000 for education, and $179,000 for
public charities, and $295,000 for deben-

tures interest.

3ur-
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Many Printers use

/

=|NK

Perhaps YOU don't!

The Text and Ads. of many papers
are printed with our

/

GITTINGS, HILLS & BOOTHBY’S

Try them and you will!

Dense Cut Black.

Absclutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

Tower Works/, Aston, Birmingham.,
LNG.

/ 12 Crane Court, F'leet St.
LONDON, EQ., Eng.

Canadians supplied 33} per ceat, less than other countries.

e Bank of Toronto have opened bhianehes at Yorkton,
Sask., and Cartwright, Man.

= The N.S. Provincial Legislaturte ¢losed on April 28, after
a session of two months. /Over 300 bills  woere int roduced,
with 255 passed and assented to by Clovernor Fraser.

The assessor’s figures show that Port Hope's pepulation
Iy now 5288, an increase of nearly a thouspnd over Tast vear's

figures, the population last yvem being civem as 4,361,

Lt is announced that the passenger and freight steamer of
the Noithin Navigation Co. will make Detroit a port of eall
this season, beginhing July 1. The Britannic will run as far
as Kincardine,

The steamer Princess will be withdrawn from the Pictou-
Charlottetown reut to be =old to the Dominion Government
and the Minto will take Ler place till the arvival of the new
steamer Fmpress frem England in June.,

e Tast contingent of passengers landed at St Joln,
N.B.. durving the dinter scason Just closing brings the total
number of arvivals up to 19912, an Merease of 4532 over last
year.  Nery tew of the innmierants” were deported after ar-

rvival,

= The chief medical officne of  the Dominion  Immigration
Depavtment told the agricultwal  committee  recently  that
Canada was getting a far better class of immgrants than the
U.S. The United States agents are satisfied that Canada
was getting a better class. and were mot pleased at the faet
The United States had received more than 7.000 who were eon-
sidered paupers, while Canada did not require to send back
any for the lack of monev, and none of the municipalities
were asked for aid by destitute immiorants.

The annual meeting of the London, Ont., Board of Trwle,
re-elected Arthur W. White and Samuel Stevely, president
atd vice-president, respectively .

President White, in his ad-
dvess, advocated the goverance of the city’s affairs, by a com-
mission of five. 4

My, John AMitehell, of the Miners® Union, is quoted as say-
ing that the mine owners have leanned nothing Dby the strikes
of 1900 and 1902, He might have said the same about ¢he
miners whom e controls.  They secm quite as ready to stiike
as the owners are to let them.

Winmipege's Luilding ficures for 1906 show  a  continaed
steady growtn that shows little respeat for the prediction last
year that 1905 would remain the banmer vear of building «x-
pansion in that city.  The wmocunt tor the year to last week,
passed the $2’L1MN).()\M mark, an increase of about $500,000 over
those of the same time a year ago.  This secms to indicate
190G will surpass 1905 by about 25 per cent. and bring the
tetal for year close up to %15.000.000. The applications arve
very langely for store and residence permits. /

H. FOWLER & Co,

ESTABLISHED 1750.

Plain and Fancy Silver
Thimble Manufacturers

e
RO,
AR
HAQIARA

AT 43I ¥
NN

Special prices under the New
Tariff,

(05 Carver Stresf, -

BIRMINGHAM, Eng
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TOWNSEND & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Boits.
.410, 28 and 20 bore.

With Buckhorn or Buffalo Horn Hamdle, Silver-mounted.
Above stick guns are steel throughout, enamelled to imitate Malacea cane.

accurate.

Central Fire, to use Eley’s or other specified makes of Cartridges

/

=

Best make. .410 bore only.
Perfectly reliable and shoot

Speeial Prices to Canadians under the New Tariff.

—T. N. Amit, of the Kast Coast Salvage Co., of Bngland,
is at gresent investigating the condition of the steamship
Bavarian. The vessel has boaon surrendered to  the undeor-
writers and now considerable doubt exists as to whether it

will be worth while trying to get her off.

The U.S. Census Bureau report says that the cotton man-

ufacturing establishanents in the TS, numbered in 1005 1.354,
an increasy over 1900 of 9.4 per cent.: capital $608.203,922,
an increase of 30.2 pejr cent. ; wages paid $96,205.796, an in-
erease of 11 per cent.; value of products $131),4(;7.70?, an in-
crcase of 32.8 per cent.

——The Toronto coal market has received word that the Am-
erican mine owners have decided to close up their portsalong
the south shore of Laké Ontario to Camadian vessels—Oswe-
go. Fair Haven and Charlotte. Toronto receives the bullk of
her hard coal by water from these points, and it will bera ser-
ious matter if canried out for any length of time.

—\Whiskey is going to go up in price in Brantford. Now
that the mew License Act has mised the licemse fee, the local
hetelkeepers feel that they must make it up by charging mowe.
The price of a glass of /whiskery, whidh has been 10 conts for
some time, will now be boosbed to 15 cenrts. The  hortkl-
keepers will meet shontly to settle the matter.

—The bylaw submitted to the matepayers last Triday by
the Prockville Town Council to raise $14,000 for the punpose
of rebuilding the Brockville Opera Housel was diffeated by a
large majority.  The, question has been an absorbing ome for
many days, and bitter opposition was manifested against jt
on the part of small property-owners, who claimed Brockville
is already overtaxed. '

| |

—A branch of the Heme Bank of Canada has been opened in
St. Thomas, Ont., under the management of Mr. \W. B.
Waterbury, formerly manager of the Merchants' Bank there.
A handsone office building has been secured in a  central
location on Talbot stieet.  Until the newly-acquired premises
are re-modelled the temyporary quarters of the Home branch
wiil be at 444 Talbot Street .

—The Stratford Board of Trade wre-clected the following
officens for the ensuing year:—President, Ald. Mecllhargey;
Vice-President, WV, J, Mooney; Secretary, James Steele;
Treasurer, Wm. Maymard; Auditor, George Kay; Council, D.
M. Ferguson, Georgle Mclagan, T. Ballantyne, jun., Wm.
Maynard, 1. W, Stieinhoff, Wm. Preston, J. D. McCrimmon,
Joseph Orr, K. T. Dufton, Andrew Tilley, J. R. MacDonald,
Johmn Wiy te.

—The Pacific and Atflantic Railway Company ane asking to
have railway works authorized by the Ontario Legislature
declared to be works for general advantage of Canada. They
also seek to be empowered to sell or lease to or amalgamate
with the Grand Trunk, the (amadian Pacific, the Manitoulin
and Nonth Shore, the Algoma Central and Hudson's Bay, the
‘Ontario, Hudson’s Bay amnd Western, or Canada Cenftral Rail-
way Compamnies,

—The building permits issued in; Toronto from April 14 to
April 21 represent buildings valued at $262,000, incdluding 83
dwelling houses.  Amflong othtm buildings are a Naw Jeru-
salem Church, on Euelid Avenue, to cost $7,000: a lecture /hall
on Nonth Street, to cost $20,000, to be used as a school of
expression; a frame and iron tanmery building on Davies
Avenue, to cost $4,000, and a brick and stone cooperage for
Gooderham and Worts,

T. TAYLOR, F

WHOLESALE

|39 STATION STREET, Saddlery & ' WALSALL. ENaLAND.
Harness [Manufacturer, Etc.

S e
Special Prices to Canadians under the New Tariff,

, SES A

PRI |




{
{

/
THE

826

CANADIAN JOURNAL OF COMMERCE.

HUNDREDS OF UNSOLICITED TESTIMONTALS

e and keep health.
Can be obtained from

H. TERRY & SONS,
REDDITCH.

wanted for

Canada CABLES :—“ NOVELTY, REDDITCH.”

TERRY’S PATENT SPRING EXERCISERS,

Developers, Chest Expanders, Grips, &c., &c.

Retall
Prices. Priees.
| No. 0.
all others, becanse 0.1.2.3. 0.1.2.3.
e gl 3 %
tain per Pair. per Pair.
oEioE and slasticity, = Inm e s e 57 -y
nwill lust a lifetime with Tadies', Giris', No. 4. . No. 4.
proper treatment. They and Bo;

SEND I'OR PRICES, SAMPLES,

Good a-cnts | HErbert Terry & Sons, Redditch, Eng. [coos agents

TERRY'S GRIP

Finger, Hand, Wrist, and Arm Exerciser,

316 = 36
per Pair. | TERRY'SPATENT  per Pair.
5 APPLIED FOR

reds 7 \\ This is a splendid gripy and a good profitable
Dt selling line.

THRMS. ALSO OTHER GOODS.

wanted for

ESTABLISHED 1¢55 Canada

Two by Lows, ome o anthoriz o the issue of debentures for

$43.000 to extoaud the gas plants and the other to authorize
the issue of debentures for a like amonnt for the extension of
the clectrie light prant, wore submitted to the Owen Sound
citizens Friday Tast, and Loth passed. A by-law to auwthoriza
debentures tor 312000 to obviate a fourth tax  levy al-o

lhl\.\\l\\l.

The stock nrkets were demoralized on Saturday, and
minehs money it upoon inangins in conneation with specula-
tive transactions was wiped out. Men who bet on the ad-
vanee of prices on the exchanges have been having  things
largely their own way for a long time, and many thing have
gone doo far with it Days like Saturday foreibly show that
there ame bears also looking for whom they may devour, and

with an appotite, for bull meat.

Aby-law has heen passed. and went into force on May 1,
hy the Quebee City Couneil, providing that no  commercial
traveller in that city shall take orders or sell goods in trade
or other articles on .~:!‘n|]>|(-, catalogue or price list, to parsens
other than merchants in the crdinary course of their business,
hafore having obtained for doing <o a permit or license from
the wity of Quebec, whicll liomse shall be  deliverad by the
City Clerk feor two hundred dedlars.

Willian AL Brewor, jun., formenly President of the Wash-
ington Lite Insuramce Co. was on Iriday last indicted by the
Grand Jwrps New Yook, for pevjury.  The charge grows out of
g mport made to the State Superintendent of  Insuranee in
{sm:; reganding the condition of the company. Aeccording to
the pevjory indiatment the vepmt to the Stato Superintend-nt
of Insurance made it appéar that the company had a surplus
of about $200.000, when there was veally a deficit of $80,090.

Gov, Higgins signed the seventh of the insurance reform
bills, that amending the Jewislativie law o prevent corrupt
“lobbyine. ™ The mew Jaw provides that every person re-
tained for u‘mln‘nl\;ntiun as counsel o agent by any porson or
corporation to promaote or opposit the passage of bills in (he
Legislatur s sha't anmually, before sucl <ervice is ondered upon,
file with the Secretary of State a statqmtnt of the contem-
plated service.  These statements are 16 be matters of puh-
liec weord. This authorization is to expine thitty days after

the adjowrnment. of cach leoistative session.

Bufilding preparations arve very brisk at Welland., AL D.
White is putting up a two-stont v hosiness bloek., W, W,
Willvon has wrvanecd to make the Mansien Hous<e  into a

three-storey hotel and extendine ot the rear. 12, Tlughes has
arrangod to build a Lleeko and Tawimmee and Sutherland. are
»

going ito improve their lot. the Baptists are armangine to build
a churdh, and the Presbytearns to build a manse. 0. H.

Gavacn has i resplences neaniy comipicted and let contimet

.

I addition this /('nul;l‘uu Company are spending nearly $1.000).-

for five more; and a great many othes are being  ereet

000, and M. Beatty and Son also are creeting large plants for
the manufucturing of dredecs, steam <hovels and contractor®

plants generally .

= The Aszembly at Albany had a lively debate over the bifl
ol Assemblyiman A. . Smith to prevent five

insuranee com-
Panics entering into or maintainine pools, trusts. conspiracies
or agreements to control rates of insurance. Assemblymau
Rogers, chairman of the House Insurance Committee and o
mewber of the Armstiong Committer, dedared that fire insur-
ance companies aiveady are hard hit by the 'Frisco disa<ter
and the enactment of such a law would seriously hamper them
at a time when they meed all the mone v they can raise to pay
hicavy losses.  He believed it wise to dellay at least a year
Lefore considering smeh le wislation as the measue propos:d .
Tle LIl was advoeuted by its introducer and by Assemblyman
Cox, a member of the Avmstrong Committee. It was passod
by a vote of 35 to 15.

—Ouster proceedings were filed in the Toledo Cireuit Court
Saturday last agamst the Standard Oil Co.. and seventeen
afifiliated companies, includinge oil and pipe dine companies, the
Lake Shore Railway, Hoeking Valley, Toledo and Ohio Central
and Pemusyivania Co.  The conrt was asked to diswolve their
fronchises and appoint trustees for ereditors and stockholdens,
Prosecutor Walkenheimer filed the suits on behalf of Attor-
ney-Gimeral Ellis, They wil' he proseented with despateh.
Other compamies named are as foilows:  The Iiun'ko.‘?‘ Pipe
Line, the Solar Refining (‘o., the Ohio Oil Co., the North-

GEORGE MOORE,

EHstablished 1805,

MANUFACTURER OF EVERY DESCRIPTION OF

Fish-Hooks, Rods, Reels,

Baits and Fishing Tackle.
ALSO SUPERIOR

Artificial Flies'

FOR

Cable Address

“REELS S8almon. Trout, Bass, &c.
REDDITCH."

National Works,

REDDITCH, - .- - - ENGLAND
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& R. OLDFIELD,

MANUFACTURERS OF

Ship, Railway and Hand Lanterns.

Speciality :
OPTICAL and PHOTOGRAPHIC
LAMPS.

Warwick St., Bordesley,
BIRMINGHAM, Fngland.

/
westiarn Oil Co., the Ghio Natural Gas Co.. dhe Manhattan

Ol Co.. the Standard Oil Companies of Kentueky,  Indiana.
New York and New Jersey, the Union Tank Live. the Indiana
Pipe Transit Co.. and the ~outh Pennsylvamia Oil Co.

/

Durirfe (he period from Septeanber 1st to the  close  of
navigation Deceimber 12th, there were \hil‘x‘pml fiom  Pont
Arthur and Fort William of  the arep  of 1905 30,358,066
lusheds of wheat, 396,201 Lushols of oats, 280,964 bush:ils of
Larley, and 147469 Lushels of flax. Of the wheat 19,139,184
bushels” was carried in Canadian amd IIR1I8.882  Dbushels  in
American vessels, of which latter quantity 10,613,822 hushels
went to Buffalo. 1,232,050 bushiels to Pont Hurom and abont
hadf a million bushels 1o Frie, Pa. During the corresponding
pericd of 16904 only 2,724,135 bushels of Canadian wheat, out
of a total of 17,116,281 bushels shipped were forwarded by
Amercan ports.  Of the crop of 1905 moved up to the close
of navigation the destinations from Pontt Arthur and Fort
William, were as follows:—Owen Sound, 1.854.444 bushels;
Midland, 1,884,503 . Depot Harbour, 6.440,4453: Collingwood,
296,913; Point Edward, L179.700; Meaford, 596,913; Goderidh,
952938; Pomt Colborne, 135,213; Thorold, 171,072: Kingston,
(79316 Montreal, 3,524.86G3.

/’

—Owing to the solicitude, says a despatch from Chieago,
that is expressed by the public as to the possible future of the
five insurance companies whose policies they possess or who
are anxious as to the character of their indemnity, it is but
Just to state that from the best possible information that can
be gathened, mo company will fail and leave its policies un-
jrothicted.  If there are failures, thore will be not more than
one or two, and they will be minor ones. Everv possible
avenue has been opened to enable underwritiers to reach the
coenclusion that while a2 number of companies are re-insuring
their business yet the chance of failure is remote. The com-
pamies operating in San Frarcisco are of a high erade, and
their stockholders have personal reputations to protect. It
acompany reinsures, as some alveady have done, their busi-
nesses will be betiter protected/than it was before, heeause

only the stronger companies are re-insuring others. 'l‘lu-l*l"-

fore a policyholder whose original company has reinsired has
back of his policy greater assets and surplus than before.
—Iew people know that the abligator is not only valvable
for its skin, but that its grease has a commercial valne.  Ae-
cording to a French authority, this fat is known-under the
name jacare grease, and brings 9 to 13 centimes per pound in
the open market. It is used principally by manufacturers of
chamois leather, probably in conjunction with fish oils, such as
erude cod 0il, the tanning action depemding on the oxydizing
of the oils during the fulling' and airgrying processes.  The
prepamation of this alligator fat is simple, the flesh of the ami-
mal being well sliced and boiled, Tt is said the species of al-
ligm-_bor indigenous to Madagascar furnishes more solid greases
than any other variety of the cayman Species, some going so

Fiar ws o say more than wan he obtained from any  kind  of
Eshob's A peculiavity of alligator oil is that it solidifics at
the point of congiealing, most other marine or tish oily Wy
thickening at the =ame Im/n)wur;lluhu Aty the oil is ext, we-
ted the flesh is sun dried and forms an excellent manure.  Fin-
ally, certain glands of the alligator contain o <ubstamee hav-
ing a similan dor to musk and is used in the manufacture of

perfuimes,

—A caleulation of  the past vear's production  of  oold
throughout the wmtire world <hows that 1905 beat the record
output of 1904 by $28,200 000.
00C in 1905 and $347,267.000 in 194, Inarcases were made in
the United States, Transvaal, Rhodesia, Mexico, and British

The figures were $375,404,-

India, and decreases weve recorded in Australia, Canada, and
Russia.  The combined gains of the United States and the
Transvaal just equal the world’s surplus, and had these coun-
tries not increased their output 1904 would still hold the ao-
cord.  The greatest increase is shown by the Transvaal with
$101,295.960, against $78,122,701 in 1904, a gain of $23,173,259.
The United States follows with $86,337,700, in comparison with
$80,723.200 in 1904, an increase of $5.614.500. Rhodesia with
$7,429,625 agninst $4,820,223 in 1904 claims third place with
its increase of $2.609.402, and was never pressed hy Mexico,
which comes fourth, with only $895,000 increase over the fier-
ures for 1904, which were R12405.300.  British India shows a
very trifling enin of $31,936, the output in both years heing
very nearly level, as shown in the figures $11.602,464 in 1904
and $11.634.400 in - 1905. Al other countries  gained  about
¥500,000 over their returns in 1904,
/

'‘m1 MEMBERS /
2' OF THE
ROYAL ‘FAMILY

PosT FREE '25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain, They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents, 1 Dozen post free 32,25

W. TYLAR,
41 HIGH STREET, ASTON,

ZZ. BIRMINGHAM

ENGLAND.
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(ESTABLIHED 18286.)

HEAD OFFICE FOR OANADA, - MONTREAL.

fnvested Funds, -
Investments under Canadxan Branch . - - -/

(WorLDWIDE PoOLICIES.)

9@ Assurance effected on 1st class lives ¢ Without Medical examination.” “&j)
Apply for full particulars, D. M. McGOUN Manager.

WM. H. (LAR!\ I\P\I\FD) SE(erry

The Standard Hssurance Co.
OFEDINBURGH.

PHENIX

ASSURANCE CO’Y. Ltd.

OF LONDON, ENG,

Hstablished in 1782, Canadian Braneh
$55,094,925 Established in 1804.
17,000, 000 i

No. 164 St. James S8t..
. MONTREAL, P.Q.
/
PATERSON & SON.,
Agents for the Dominion
City Agents:

/

E. Whitehead & Co. English Dept.

‘ \:/\z/ PAN ¥
\/\Mw —

.."--"-:l «“THE CANADA LIFE'S NEW
WV \V\Y BUSINESS PAID FOR DURING

|| 1905 WAS GREATER THAN ANY"
SIMILAR PERIOD OF THE COM-
PANY'S FIFTY.NINE YEAR HIS-

A Smmrd French Dept.
8, Mondou,
E. Lamontagne,

“

aledontan...

INSURANCE CO.
— 1 |The Oldest Scottish Fire Office.

NORTHERN

Capital and Accumuiated Funds, -

Head Offices:—London and Aberdeen.

Branch Office for Canaaa Montreal,il730 Notre Dame St.
Manager for Canada: ROBERT W. TYRE.

ASSURANCE CO Y.

'INCOME AND FUND 1902.;

Annual Revenue from Fire and Life Premiums and from Interest on
Invested Funds......ce.cceceveecccccrococesccossisnsonces

......... $7 525 000
- ) - S icy-hold - 3
Deposited with Dominion Government for securlty of policy-holders :$283,500 Securities suitable for Trust Funds al-

Canadéan Head Office, - MONTREAL,

R. WILSON-SMITH

Financlal Agent
Government, Municipal and Railway
Securities bought- and sold. First class

- $46,115,000

ways on hand. Trust Estates managed.
GUARDIAN BUILDING

160 St. James St. - MONTREAL.

Fire I_ife Mar'lne

Established 1865

(G. Ross Robertson & Sons,

General Insurance
Agents and Brokers
Bell Telephone Building, Montreal.

Telephone Main 1277
Private Office, Main 2822

P. O. Box 994.
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Fhllﬂ INSURANCE LOSSES IN SAN FRANCISCO.

Reckoning the losses alter such a combination  of

fatalities as devastated Sam Franciseo is a melancholy
duty.  The accumulations, the profits, the savings of
one generation at least are largely swept away, are con-
verted as 1t were into chaos and c¢onfusion, which can
never be wholly recovered, and which it must take
years of patient endeavour to in any degree restore.
When a heavy failure in business takes place there is
generally some  salvage—a percentage in  the dollar
which pmmpie the feeling that it might have Dheen
worse. Butin this case of San Francisco the greater
portion of the ¢ity is converted into ashes hy the con-
flagration that followed the dreadful earthquake shocks.
The city will be rebuilt and probably better built than

Simplieity = Liberality

ARE THE THREE DISTINCTIVE
- CHARACTERISTICS OF THE -

New Poliey Contract

«ee.OF THE....

IMPERIAL LIFE ASSURANGE GOMPANY,

WRITE FOR PARTICULARS,

Seeutrit:y__

112 St. James St. - - MONTREAL.,

L

before, as was the case with other citics—Montreal, To-
ronto, Quebee, St. John, Boston, Chidago, Baltimore,
cte.—but it will be at enormous expense of money and
time, large borrowi ings and higher rates of interest.
The funds of many lending companies have been much
reduced by their fire losses, which are usually so promyt-
ly and considerately paid on such nuat and t1ying oc-
casions. | !

There is one thing that the public cannot escape
from, namely the fact that in the long run ithe losses
caused by fire are pa’d by themselves: the only unique
fealture about the San Francisco losses is that it can
scarcely be employed as an argument for the purposes
of higher rates.

The figures published in the newspapers nearest and
farthest from the scene are doubtless hoth equally wide
of the mark—those given on another page are as close
as obtainable to dale.  Those quoted in the T.ondon
Teonomist of the 21st inst. cannot have hrought much
comfort' to the Jarge numher of British Companies in-
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(FOUNDED 1825.)

LAW UNION & CROWN

INSURANCE COMPANY,
(OF LONDON.) ~
Assets exceed, - - - $24,000,000 !
Canadian Head Office :
112 St. James St, MONTREAL.

J. E. E. DICKSON, Manacen.,

Fire risks accepted on most
every description of jusur-
able property.

Agents wanted throughout
Canada.

terested. the grand total amounting to nearly 1135 niil-
lions of dollars.  Commenting on the terrible disaster,
the Fconomist naturally assumes that the losses will be
very severe, seeing that the commitments of the offices
in (alifornia were of an cxtensive character. “The to-
tal insurances in that State ut the clo<e of 1905 were
1ecently published in a sapplement to the Coast  Re-
view, and assyaning that two-thirds of the husiness re-
leted to San IPrancisco, the following fignres ave ar-
vived at as to the insurances effected on property in
that city, with the companies named”

1

AMliance. . .. .. .. .. .0 ool oL L S 5,000
AMlas .00 o0 L0 o000 L0 L 5,000
Caledomiam.. .. .. .. .. .. .. .. .. 5.000
Commenciai Union
Law.Union and Crowm . . oy
Liverpool and London and Globe,
London Assunance . . s
London and Lameashive .. .. ..
)l;lrlollgf»ster Assurance . . 55 BE e
North British and Mercantile. .. .. 5.545.000
NOorthern .: :: sa s 6% ne o om oo 5 235,000
Norwich Uniom .. .. ... .. .. .. 4,675.000
Paladinve .. oo o wofion o o oo pe e 4.(#5,000
Phoenix .. .. .. .. .. .. .. ... .. 7.720,000
Royal .. .. .. .. .. .. .. .. .. .. 11115000
Royal Exchange .. .. .. .. .. . 6,605 000
Neottish Umion .. .. .. .. .. .. .. 3,525,000
Btate .. .. .. .. .. ... 1.910,000
b1 1 5,800,000
Union .. .. .. .. .. ' .. .. .. .. 4,540,000
$I‘17,S~_’,‘3Annn
No definite conclusipns can, ]10\\‘0\'(.-1/', be based on
these figures,’ which, of course, only form a rough esti-
mate of actual insurances. It has to be horne in mind
that a considerable proportion of the insured area has
apparvently been spared, and the uninjured area would
seem to be increasing according as/the returns hecome
more exact.
stroyed, the losses will he mitigated appreciably hy sal-
vage, and by questions of liability that must inevitably
arize. In the case of one or two companies liahilty
for loss throvgh fire caused hy earthquake is excluded
from the benefits of, the policy, and all the policies of
the British offices contain the following clause :-—f a
building or any part thereof fall or hecome umtenant-
tble except as the result of fire, all insurance by this
policy on such building or its contents shall immediate-
ly cease.”  The difficulty of determining whether a
building fell before or after it caught fire will, oR course,
in the case of such an extensive disaster as that at-San
Francisco be great, and, in any event, the losses to the
companies must he of a very formidable character.

As regards property that has been le-

Mutual Reseive Life Insotance Co.

FREDERICK A. BURNHAM, GEO. D. ELDRIDGE, _
President. Vice-Pres. and Aotuary.

Payments to Policyholders and Bemeficiaries

1005 .. v o we we we ys wse s we ve ws ae 3908,907.00-.
Total Payments to Policyholders and Bene-

fictaries, Since Organization .. T 64,400,000 . 00~
The Exhibit of First Year's Expenses Submitted by the Com-

pany to the Legislative Investigating Committee

Shows the Lowest ratio of Expense to Ex-
pense Mairgin of all Companies doing
a General Business.

Agents Wanted. Address: Agemcy Dept 309 Bx'oad;wx/ly. N.Y.

It the figures above given should prove anything near
the absolute truth, it would go hard with more com-
panvies than the considerable number of lodal U.S.
Institutions already referred to as severely weakened.
Among those at a distance, the Hartford Fire is given
ag having 5 3-4 millions at risk in the city; the New
York Underwriters are in somewhat heavier ; the Penn-
sylvania is in nearly 4} millions; the German of I'ree-
port, 1lls., comes next at about 4 1-4 millions; the
Phenix of Brooklyn 4 millions; Insurance (‘o. of Nl
America, nearly 4 millions.  Other companies are re-
ferred to elsewhere.  The Northem of London and
Aberdeen give their losces at less than halt tht alove
figures . ;

Were the figures cited Ly the Economist to be | ac-
cepted—and lecal agents say they are will—we might
tuke as an example one British office doing business in
Canfda for the last quarter of a century.  The
total assets of that company on December 31st, 1904,
amounted to $10.881,140. while the losser, as above,
would be $10444140. 'The capital consists of 91,000
shares of $121 per share of which 10 percent. is paicd up.

New estimates continue to arrive as to the losses.
Cne of the latest veports that the howses bumed were
most of them wood and inferior in character. The
latest compilation, according to the Commercial and
Financial Chronicle of New York, puts the aggregate
value at about one-third of a hillion dollars and the in-
surance at $175,000,000, or ahowt 53 ]w/r cent.  That,
though less than the earlier figures estimating the loss,
would seem, if considered by itself tp present an ex-
tremely serious problem. It does not need to he =aid
that it is a large sum and represents wealth no longer
existent . There is another setback, also, namely, the
industrial arrest and check to profit-making which a
dismantiled city presents with its homes, factories, and
trade facilities destroved or rendered almost. useless for
the time. “If)” says our conitemporary, “one were to
stop in a deseription of the outlook with the foregoing
summary, the future without doubt would bhe considered
discouraging and dreary There are. though. other
facts of a decidedly more hopeful character which must
be induded in any make-up of the recuperative pros-
pect. Ttisa fact that the people. asa hody, who have
been foremost in'the recent enterprises which have made
the modern city so great, still live; they are in posses-
sion of the same vigorous, forceful spirit which Thas
given it the vitality and rapid growth it hbke emjoyed
and are not a bit daunted at the prospect —they com-
mand suceess and deserve .it toco.  San Tranciseo is
likewise in touch, with an immense trade branching ouf
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In so many directions, expecially with tne Far Last
which hag not much more thun begun to open, and pro-

e
mises far more in the near future. Jesides all that
with such a hahor as it possesses and such trade pos-
stbilities, even il there were no ity there one would
quickly spring ‘up wmd take possession of the great ad-

vantages offering .7

IRON AND STEEL.

Thesag in pig iron, relerred 1o in our issue of  the
20t ultimo when dealing with the condition of  the
British market. has heen a prominent subject with our
London exchanges of fnte. The excoptional cheapness
of warrant= at Middleshio™ Ted to an exceptional de-
meandh i that logalitv . The stock in public stores there
Jiad crown i'nun‘ SO0.000 tons in l)|i1|,\'/lIIIIHI1'I' of 1904 1o
wpwards of 00000 tons in A pril, 190G, The eono-
mist gives the folTowine icues (000 omitted) of  the
whole of the UK. pig-iron production during the last
gin rearssand also total exports:

1906 .
/ (Estimat «d) 1905, 1904, 1903, 1902, 1901.
Toms. Tons. Tons. Tons. Tons, Tons.
Production of pig inon. . . 10250 9592 S562 §.411 S 317 7,761

Total exports.. .. oL oL L4000 3721 3.262 3,564 3,473 2 S12

Iots dhillicult 1o estimate the exports, hut viking the
returns For the first quarter of 1906 they are 992411
ong, commpared wigh S0T.705 tans in 1905 and 753,505
tons in 1904, {

annot he expected that exports will he more than 4.-

Uing these fLignrex as some guide, i

000.000 tons, and  this would leave 6,250,000 tons for
home consuanption ax compared widh 5,871.222 tons in
1905 Thewe e estimates, it <o far they seen to
mecate o prospect of any immediate shortage in pro-
duction. Tt <hould Ve further staked that during the
last three months there las been a fair amount of o1-
dinary husines passing in iron and steel of all kinds,
but thd feeling and sentimen{ of the trade have changaed
and it may take stronger evigence than usual to restore
the confidenee which has heen shaken.-more or less.
Much ol the unfortunaie speculation which his heen
ehgaged in during the last twelve months had some re-
lation to the position of affaie in the United  States.
It is over fwelve months since extensive purchases were
miado in the U7 K. by speculators who anticipated  a
lairge demiand from Aaneriea for Inglish pig-iren. but as
that demand did not arise. Igeses foll on many dealers.
Now that the taile know {he |n/'|n]|u'l‘iun of the Tnitied
States was nearly 23 million {ons last vear, and may be
even nore this year, there is litile ground for hoping
for much demand there for Faelish pig-iron.  When it
is remembered tht in'the vear 1903 the maximum pro-
duetion in the States was reached at 18 million tons,
and was folldved hy a reduction to 161 millions, it is
dif fiealt to wmderstand how this inereased ontpycan
be absorbed. and #ke fact that prices have not ad-
vanced for some considerable time seems to  indicate
that supplies have heen abundant. The latest pdvices
appear to show continued activity, and it iz prohable
thatif prices are advanced production will he further in-
creased, but it now seems abeolutely certain that all
prospect of wintnig iron from Great Britain is vanich-

ing. The very reverse, indeed, is likely to be the fact.
In the last annual report of the United States Steel
Company, they =ay, “Satisfactory results have heen ob-
twined in the cxport trade.  During the year there
were expoarted 953,858 tons of manufactured products.
The prices received for exports during the: year were
waterially in excess of those previously received. and
approached more closely domestic prices. 1t is the
policy of manufacturers to keep furnnces, mills, and
transportation companies in operatd’on to their full cap-
acity whenever practicable., It results in lower cost
ol production, and, therefore, influences lower  prices
generally to the domestic purchaser, and it secures con-
tintous employment 1o the wage-carner. [Por these
reqzons it is sometimes deemed proper and desirable to
zell for export what would otherwise he surplus pro-
ducts at prices lower than  domestic prices.”  While
this confirms the view that Britons are more likely to
have America as a competitor than a huver. it must not
be forgotten thili as regards the T7.S. Steel ('orporation
and others in the T7.S.; “things are seldom what they
seem..” Appearances point tojthe conclusion thait the pro-
duction’of iron and steel all over the world is abnormally
large, and the prospect is that prices are likely to be
moderate, and sheuld lead {o a large and healthy trade
being done, hut such things as strikes are easily  pro-
voked according as it may seem desirable to  restriet
supply or demand.  Presidents and other leaders of
large TTnions mav wield influences other than may hene-
fit fheir members.

THE FINANCIAL SITUATION 1N RUSSIA.

So closely ullied are the monetary affairs of the leading
nations of the world that disorders in the finances of
one of them affects more or less those of others .

Moncy rates in Canadl would be easier were 'i_not
that Russia has been ovear-spending, and is now horrow-

Ing al Cnormous sum, $400,000,000, to fill up the gap

made in its l’csnwwvs. Not from the/mere dengnd for
money by Russia has the money market been tightened,
but the disturbed state of that Empire, which has pro-
duced such Jack of confidence is attributed by the hest
puthorities to the (isorder in the mnational finances.
Ume writer in St. Petershurg says: “The Russian Bud-
got has contributed more than anything else to stimulaite
the revolutionary cause.’

Year after year the annual expenditure hiag  been
In 1893 it was $500,-
000,000, in 1903 the amount was doubled, and in: 1906
the (*.\‘fﬁn}zltm for this year are $1,323,500,000, which,
like our own estimates, when first brought down, will
be largely increased.

Were this vast increase coincident with the develop-
ment of prosperity, with enlarged commerce, with de-
veleping resourres, it would be fully justified.  Bat,
while the expenditure has heen swellng the people
have been hecoming more and more impoverished, as
their tax-hearing strength has heen declining, the bur-
den laid on them has been growing heavier. No won-
der there is & revolutionary spirit abroad in such a
nation. : ;

Over one quarter of the Russian-revenue, $301.750.
000, is derived from the monopoly of the spirit trade,

growing hy leaps and bounds.
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about $201,250,000 from the State railways, and the
balance from customs dues, direct taxation on commer-
dial enterprises, and from indirect taxation a sum of
some $224,800,000 is derived. .

The leading part paid by the revenue from the spirit
monopoly reveals a very weak teature in the social con-
dition of Russia, as it is in the direct inlerest of the na-
tional exchequer to enlarge the consumption of spirits
which is a serious hindrance to yhe welfare of the in-
dustrial classes.

The cnormous debt of the Empire is evidenced by
the sum of about $380,000,000. being required for pay-
ments by the State debt, inclusive of the war section.

While Russia devotes this enormous sum to  paying
interest, and the sum of $1,100,000,000 to war purposcs,
there is only $23,300,000 spent by the National Educa-
tional =ervice. Russia for some vears has been rais-
ing enormous revenues hy oppressive taxation in order
to enlarge the army and navy for the purpose of an
aggressives movement against Japan, which resulted in
the destruction of her fleet and the lowering of her
status as @ military power.  Having wasted her sub-
sfance in riotous living she is now bhorrowing money,
not to develop the {ransportation ;m/d other =ervices
conducive to the developmient of commerce, but chiefly
to pay interest on debt and to make up the deficit
daused by the drying up of the sources of rcvenn
extravagant expenditures on unproductive enterprises,
which were establ'shed for aggressive purpgses.  The
public deht of Russia amounts to $£.150.000.000 .  Ow-
ing to the heavy interest payments abroad. there has
been an outflow of gold this vear which has reduced the
stock in the Treasury and the Tmperial Bank hv $175.-
000.000%helow the amount held last September.  There
was about $200.000,000 of Russian notes paid out in
Manchuria for war purposes.  These were taken by ahe
Chinese and exchlanged for silyer. These notes are he-
ginning to flow back for redemption, which will have to
be in gold, as a further draw of gold on a large scale is
anticipated, which is exciting serious anxiely amongst
Russian finarneiers, and those interestied in the debt and
the credit of that country.

From existing and prospective conditions we fear that
the financial affairs of Russia will be a dizquieting in-
fluence in the money market for a length of time.
Investors who are heing tempted hv the high rate of
interest realizable from Russian bonds, would do well to

place their funds in less risky securities.

THE LIFE ASSURANCE INVESTIGATION.

/
The transactions of the Manufacturers’ Life with its
directors, Messrs. Mackenzie and Mann, were the prin-
cipal subjects of inquiry on the 26th ult. These, now
more independent railway contractors, had obtained a
call loan from the company which in its turn availed
itself of the melans at its disposal to evade making any
niention thereof in its report to the (overnment in-
spectors.  The ruse of borrowing close to the end of
the vear, paying off by convenient methods and horrow-
ing again after the turn of the year is of a piece with
the action of one of the great New York .compamies’
officers, when they wanted to turn a corner by hopod-

winking the Insurance Department at Albany. . There
is nothing originel in it, however, on either side of the
border.

One of Mr. Managing-Director Junkin’s admissions
was that “on December 28, 1903, a cheque for $386,000
was supposed to have been given by Messrs. Mackenzie
and Mann. The vh&qu-e was given bhack in January,
1904,” quite a load to turn a corner with.

It was admitted that the transaction was made in or-
der to prevent the loan appearing in the statement to
the Government, although Mackenzie and Mann gave
“ample security” for the amount advanced. The com-
pany also sold blocks of Dominion Coal and Crow's
Nest Pass stock at cost to Mackenzie and Mann at the
end of 1903 and repurchased at the beginning of 1904
at the same figure.  For this purpose a check for $336,-
443 was given by Mackenzie and Mann covering the
price of the stock and alzo loans made to them. — Mr.
Junkin, also related the vavious stock  transactions
which occurred in the history of the Manufacturers’
Life during and succeeding the amalgamation of the old
company with the Temperance and General Tife, al-
ready referred to.

The control of the majority stock. the manufacturers’
Life and the Temperance and General, passed from the
Fands of Mr. Geo. Gooderham to those of Senator
Geo W Cox, thenceto those of Clarence J. MeCuaig
and William Strachan, of Mantreal, and finally  came
Lack to Mr. Junkin, who divided it smong some eight
persons. The price of the stock never changed, cach
successive purchaser paving the same figure for it. in-
tgrest being added at the rate of 5 per cent. per annum-
As the stock could not carry itself, the shares were ho-
coming gradually more expensive, hut the price in the
successive transactions was practically the same

Mr. .Junkin autocratically admitied that he himself
had no personal objection that Senator Cox Should
hold the stock, but he “did not think it was in the in-
lerests of the company to have a magority of the stock
held by a gentleman who was the President of another
ccmpamy and interested in others.  Besides, T thought
it would he hetter to hlave the stock bhoken up finto
smaller holdings.™

Clarence Mc¢Cuaig and William Strachan were to dis-
tribute the stock. / Friends were expeeted to take :he
stock off their hands.
to get rid of the stock in bulk, as they got it.  Mr.

McCuaig wnd Strachan wanted

Junkin said that when he hought the stock back there
was no money advanced from ihe Manufacturers’ Iife
for it. He gave his “own personal check for the first
paymentt, $30,000. In addifion to this, $30,000 was
paid on May 15, and $38.000 and $39,000 on July 15,
bringing his four-fifths of the stock down to %240.000."
He did all this on his own responsihility. e borrow-
ed some money from a friend, who was not an officer
or shareholder in either company. “Quite a Friendly
Society,” remarked a hysthmder.

Immediately on securing the stock he hegan ‘o work
at disposing of it, and finally distributed it in this way:
Lloyd Harris 1,350 shares; FI. M. Pellatt 1,000; Wil-
liam Strachan 1,073; S. G. Beatty 1,000; William Mac-
kenzie 2,000; D. D. Mann 2,000; MecLaughlin and
Johnston 400; J. F. Junkin 323: itotal 9, 146 shares.
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This total of 9,146 shuires included the 7,000 disposed
of under the letter of May 1 and the additional shares
held by Messrs. Strachan and McCuaig as  purchased
from Mr. Cox.  When the final distribution svas made
Strachan kept his one-tenth, but McCuaig gave his up.
All these deals, except the £000 shares to Mackenzie
and Mann, were constmmiated about the time of the am-
algamation. Mr. D. B. Hanna, hecame a sharclhiolder
gbout January 20, 1904, purchasing stock held by M.
Junkin in trust. In 1901 Mr. Mann came on  the
board, holding 161 whares, and in 1902 Mr. Mackenzie
was put on the hoard.
Henry Pellatt helped to interest Mackenzie and Mann,

The witness said that Sir

although he had begun the negotiations himself .

Mr. Junkin admitted that there were some large
blocks of the stock heing held, =0 that control by a few
could casily be effceted, bun there existed no such ar-
winzements hetween the few that witness was aware of.

The transfer ledger for securities’ was shown to Mr.
Junkin. e said the loan was to Mackenzie and Mann,
and not to Mackenzie and Mann. Limited. Ile had no
written application in his possession from the firm.
The total value of /the stock held by Mackenzie and
Mann was $135,000.  They paid the loan off on De-
cember 26th. They paid $500 interest between De-
cember 1t and Decemiber 26th.  The seeurity was 200
bonds in the Inverness Railway at the par value of $500
eaich, making a total of *Ill()‘(b()(/), Then there was also
stock in the Manufaaturers’ of $30,000. There was
nothing to show that the honds and stock were in his
possession at the end of 1902, [t was he who made
the arrangement for the new loan.  He did not know
where the money for the repayment of the loan was
raised .

. . . . . . /

The Joans to Mackenzie and Mann, said Mr. Junkin,
would scarcely have been made had they not been diree-
tors of the company. Another Jjoan was to Mr. .
Sanderson, actuary of the Canada lLife.  Mr. Pelladt,

who wig alzo a diveator, acted as broker.
/

Respecting the Prudential - Securities Company, al-
ready noted in our issue of February 23rd, Mr. Junkin,
in/his replies on the 27th ult., admitted that this con-
cernhad been formed for a purpose, hamely to protect
the Manufacturers” Life from logs in any' loan transac-
tion.  This agreement would be stdod  to by every
divector, for there was a legal as well as a  moral
responsibility.  The Prudential Securitics had been
formu([l with the $260.000, ithe cost price of the stock
purchased. which had fallen in value.  The loss of cach
director on stocks had been about $14.000. and it was
for the pumpose of recouping their losses that thev had,
formed the Prudentinl Securities. The Manufaciurers’
Life did not guarantee the new company ‘against loss.
The Prudential Company had made one loan of $100,-
000 from km independent source, said Mr. Junkin.

—The Allan Liner Bavarian, which struck Wye rock in the
St. Lawrence, thinty miles below Quebee. last fall has been
practically abandomed to her fate. The company are contem-
plating the building of a vessel to weplace her.

APPORTIONMENT UNDER NON-CONCURRENT
FIRE POLICIES.

Non-concurrent policies have in former years been a
great source of vexation to adjusiers, and have not un-.
frequently entailed serious loss to the insured, as scarge-
Iy any adjusters can agree on a rule by which a specific
and general policy covering the same properties should
be adjusted. 'The example given in our issue of 16th
Macch last has hrought us some communications on the

subject.  The example read as follows:
)

Office A. covers on dwelling.. .. .. .. .. .. .. $1.000.00
Office B. covers on warehouse.. .. .. .. .. . 10045 0y
Office C'. covers on dwelling and warehouse .. .. 2,000.00
e

Total insurance .. $4,000.00

J
A lire occurs which causes

LLoss on dwelling .. .. .. .. .. .. .. .. .. .. .. $2,500. 00
Loss on warehouse .. .. .. .. .. .. .. .. .. .. .. 1,000.0¢

Total doss. . $3,500.00

The first communication from “Underwriter,” Hali-
He says that
if the assured claimed in the first place for loss on

fax, bears a somewhat familiar aspect.

warehouse, which would he $£1.000, and the £1.000 were
divided in the proportions of two-thirds and oné-third
hetween offices B amd €. he would have remaining $1,-
433.33 insured by office €, and $1,000 by office .\ ap-
plicable to loss of $2,500 on the dwelling-house, which
would he insufficient to satisfy it. He would, there-
fore, have a right to have his larger policy applied o
the larger loss, and, claiming two-thirds of $2,500, ov
$1,666.67 of office C, and $833.33 of office A, there
would remain an insurance on the part of office C of
$333.34, and of office B of $1.000, leaying ithe liabili-
ties as follow:— ')

Office A. on d\\'(;”ing e et e ee ee e v. s. . $ 833.33
Office B., on warehouse.. .. .. .. .. .. .. .. .. 750.00
Offige C., on dwelling .. .. .. .. .. .. .. .. .. 1.666.67
Office (., on warehouse .. .. .. .. sy e e e 250.00

Total loss .. .. .. .. .. .. .. .. .# $3,500.00

/
.

He quotes the late Mr. Ritcher of the Phoenix of
London as having solved the problem under {he rule
pro rata apportionment, requiring contribution in the
full amount upon each subject as follows:-— )

Dwelling. Warshouse. Total.

ORfige A.. s oo wo s 55w o5 SLOON  2i:hes $1,000
Office Bi oo v wn ww sw w5 w8 55 sissis $500 $500
Office €. v s we s s os v5 53 JSLDOO 3500 $2,000

Totals .. .. .. .. .. .. .. $2,500 $1,000 $3.500

These totals illustrate the operation of what is known
as the Albany rule as between co-insuring offices, by
which the specific makes a salvage and the expense of
the genemal policy.

Other contributions are held over.  The smbject is
one which had better he treated in small quantities
at a lime.
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CITY AND DISTRICT SAVINGS BANXNK.

Omne of the strongest as it is lso one of the most useful
finanetai institutions in Montreal is the City and Dis-
trict Savings Bank.  For 59 years it has conducted he
business designated by its title, much to the advantage
of the citizens by whom the institution has been appre-
dated and supported .

Since the ity and District was founded Montreal
has developed from a moderate-sized town to he the
commercial, finanaigl, manufacturing, educational capi-
tal of Canada as well ag ite largest port.” In its early
days the bank was a very modest affair.  Tts growth is
shown by the following record of the amount of its
depositk:

..$ 3,385/765

7,563.733
18,417,192

1847.. .. .. .. 250.702 1877
1857.. .. .. .. 479548 1887.. ..
1867.. .. .. .. 1,532,495 1906.. ..

Soon after the City and District was established a
somewhat similar bank whis opened, -entitled “La Caisse
d’Economie de Notre Dame de Quebee,” which has
made considerable ‘progress also, px‘(rport,i(.mzlt/e some-
what to 'the size of the cities, its deposits  being
about 104 miilions less than the City and District.

The bank stands in a remarkably strong position.\ It
owns immediately available assets amounting ,to $19,-
T64,764. which sum exceeds what is on/deposit by the
public liy over a million dollars, o that it could pay
ofl the deposits and liquidate the capital, praeticallygon
demand .

The number of open accounts at the close of 1905 was
80.175, the average of ‘the deposits l;uing_ $229.71.
This mverage is rizing gradually.

The profits last year were $149.919, to which $26,084
from 1904 being added made $176,005. This provided
for two dividends and a honug, $25.000 towards re-
constmucting the Fast FEnd branch office, and left $51.-
005 Ifio he darried to next year. ’

On the death of Mr. /Bellemard, vice-president, Mr.
Justice' Ouimet was appointed,to this position, and Mr.
M. Nowlan de Tisle was elected a director. —Sir Wil-
liam Hingston continues to honour and strengthen the
bank by filling the office of/ President.

SHARE WARRANTS.

A Committee of the House of (‘fommons has sanc-
ticned the principle embodied in three Bills, each of
which authorizes the issue of “share warmmnts.” ‘

These documents are o bear the dommon seal of the
company concerned, are to refer only to fully paid up
shares, amd are to state that the bearer is entitled to the,
shares thercin specified; and such shares may be itrans-
ferred by the delivery of the warrant.

Provision is made for the megistration of the name of
the holder of the warrant in the company’s books as a
ghareholder, and for cancelling such entry when the
warnant is surrendered and cancelled on heing trans-
ferred, the name of the transferee to he suhstituted for
the previous holder of the warrant. ¥

There is nothing in this that materially differs from

the ordinary practice of joint stock comparlies. They
Issue scrip certificates in the name of shareholders which
are cancelled when the shares they represent are sold,
or any portion of them, and a new scrip is issued to the
buyer, and in case of a block of shires being partly sold,
a new certificate is isssued, to represent the bhalance un-
sold. ’ . m

The warrants, or scrip, under /the above systém,
would, however, partake of the nature of honds,. the
shares they represent being transferable hy handing
over the warrant without executing any formal transfer.
This would facilitate transfers of shares as all a
seller would have to do, or his braker, would be to hand

over a warrant on receipt of its price.

How the share register of the company could he kept
correctly posted under such an amamgement we do not
see, unless advice were given on each sale heing made
and the warrant sent for cancellation and exchange for
a new one.

The present system is somewhat cumbrous and es-
pecially inconvenient. to those nes'ding at a  distamce
from an pffice where the transfer hooks are kept.

The warrants, like bonds, would carry coupons, which
would bhe transferred with the stock nnd save companies
the work and expense bf making out dividend cheques
and forwarding them . ‘

We have seen such scrip-warrants in- older lands
which were transfemible bv endorsement and the divi-
dend collectable hy presenting the serip-warrant at the
office of the company. or at some specified hank.

i
THE MANUFACTURERS’ LIFE ON THI COALS.

While it is yet rather learly to pronounce any judgment up-
on the methods pursued by the management and directorate
of the Manufacturers’ Life Insurance Company, emough has
been eticited to warramt the belief that the affairs of the com-
Pamy as controlled by the general management and certain
directors were almost, enough to warrant higher emoluments
all round not even excepting those who wepe expected to keep
trace of all the tr‘answ‘(ﬂt{()ns‘ Indeed, Mr Junkin and. his re-
lative must have well earned the salaries of $9,000 and $6,000
Per anmum they respectively weceive. The manipulation of
Bonuses, which occupied much of the opening day this week,
was treated in a masterly manner by Mr. Junkin, who appeans
to have thoroughiy recovered his wind after the trying ordeals
fof the week preceding.
amcially .

The recital is quite intcivesting fin-

Replying to Mr. Tilley/ he said that in September, 190, the
company bought $14,000 worth of Que-lm(: Railway Light and
Power Company, and received a bonus of 10 per cemt. The
purchase was nade ths ough the Central Canada Co., and the
price was 10714. Both bonds and stocks are still held by the
Manufacturers” [Lifie, . The Londs, he said, were shown ‘(-\'m'v
year in the Goveprnment report, but the stock was miot (s‘ho\\"n

\ umtil last year, as it -was not. he admitted, deemed valuable
w‘fxug_'h. It was quite usual for public ulility companies to

give bonuses with bonds. He supposed that the Central
Canada Savings Company received honuses and that thhey
handed it over with the bonds. He described how the Manu-
facturers’ Life had also bought, on November 1, 1900, $10.000
worth jof bonds of the Toronto Hotel Company, who built the
King Edward Hotel. A first inortgage on the real iestate
was received and a ten per cent. bonus. Loans for $50.000
were also purchased from the Miexican Light Heat and Power
Company, and the same amount from the Bleotrical Develop-
ment Company, and also $65.000 worth from the Chicago amd
Milwaukee Railway:. The Manufacturers’ Life, Mr.  Junkin
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said, had tried to share in the underwriting of the Electrical
Development Co. ] :

Replying to Mr. Shepley’s question as to the payment of
$40,0: 0" to the late Mr. Geonge Gooderham, he said that as
president of the compamny, Mr. Gooderliam had taken out a
$50,000 policy, and was given a 10 per cent. rebate. A sum
of $43,254 paid to Mr. Gooderham and Mr. Wamren was not
entered im the statement of expenditures amd weceipts, pre-
semted at the anmual Imf:-,iing. The shareholders could read
‘it in the minutes if they wished. Mr. Gooderbam, he stated,
was among a number of special polievholders, who had agreed
to take out large policies when the comipany was inaugurated,
but, on the understanding that they should get, at least, the
agents' commission off.  When the emdowment matured half
of the commission was deducted from the profits to which he
would have to be entitled. Tle therifore got omiy a met ve-
bate of 5 per cent.

The books: show tr;lns;u'/tium in Twin City stock in January,
Iebmary and April; in Sovereign Bank stock in Mareh: in
C.P.R. stock in May, June, July and August: in Domirion
Jank stock, Fank of Toronto stock, Toronto Railway Com-
]h'/n_\', Commereial Cable, Toronto Electrie, ete. “On whose
authority,” asked Mr. Shepley, “were these transadtions  in
buying and sclling stocks made?”  “Of the finance and 2xecu-
veplied Mr. Junkin. “After the transaction

i

tive committ: e,
was over a reprt was made to the ¢ mmittee.” He ex-
plained that a price was fixed at which stock held by the com-
pany shonld be sold. When/ a stock woachid that price the
broker was instructed to sell it. That accounted for) the fre-
quent sales of stocks during the period under review. On
July 17, 1903, the company held stock in C.P.R., Commercial
Cable, Toronto Railway, Sovereign Bank, ete., for which $471,-
000 had bexm paid. During the .f(»dlu\\'ing week frequent pur-
chases were made of Commercial Cable, Dominion Coal aml
other stocks.

“The class of stocks you were getting into in 1902 and 1903
were of a speculative nature as compared with the stocks you
invested in during 190177 said Mr. Shepley.

Mr. Junkin pentinently replied that practically all stocks,
even British Consols, were of a momr or less speculative na-
ture, as considered in the Yight of quotations during the past
few years.—"A palpable hit!” remarked a bystander.

Much of Wednesday was cecupied in eliciting  from  Mr.
Junkin a good deal off what he knows about Rebating, a sub-
jeet which has becm a thorn in the side of nearly levery life
company in Coanada and the U.S. for mamy years: but this
we have frequently refeired to. and the question of the day
chiefly concerns investments and donkey-engine - concerns for
special transactions.

Mr. Papps, the actuary of the Manufacturers’ impressed the
sitting members with his knowledge of the statistical system
undenlying the business of life assurance.

Attention was directed by Mr. Shepley to the fact that
many important questions put during the session in Ottawa

remain©d unanswered.

“FAQILIS PRINCEPS.”

[t has beem a subject of remark occasionally among fire in-
surance men that a staunch, time-honoured Ainstitution like

. (T
the Phoenix Assurance Company of Londom, with its ong and

progperous record in Canada, has not provided itself’ eve this
with premises yf its own.  The change has come at last. The
chief representatives in Montreal have meeently let the con-
tactz for a new office building to be erected on numbers 92
to 100 St. Francois NXavier SMreet.  The ground floor of the
building will be devoted to the use of the Montreal business
and representative agents, and the lst, 2nd and 3rd floors will
accommodate the detuils of the rapidly growing business off
the compamy khroughout Canada. The Canadian premium in-
ome has increased from $208,0000 in 1885 to $925.000 in 1905.
These offices will be fitted up in a handsome mamnewr.  The
Phoenix, which was establishid in England in 1782, was the
pioneer in fire insurance in Canada, having opened an agency

here in 1804. 1t celebrated its Canadian Centenmial by a ban-
quet held at the Windsor in 1904, which was attended by re-
presentatives firom all over the Dominion, and by a large
number of leading citizens, who desired to show their appre-
ciation of its long, juseful and honourable career. The
details  wene given in these columms at the time,
and may be mn@ad in the library of TParliament and
elsewhere, where our volumes are preserved. Notavith-
standing: an estimated less of about $1,600.000 net by the San
Francisco conflagmation, the Phoenix of London will have a
surplus of assets over all liabilities exceeding £6.250.000. As
furthepr seeurity to policyholders, there is unecalled capital

anounting to over $11,750,000. The Thoenix might be well

warranted in adopting the motto “Facilis Princeps.”

/ .
BUSINESS  DIFFICULTIES.

The 1'()Il'm\'ing have assigned:—D. A. Black, hotel, Camp-
hallville, Ont.; D. B. McLeod, general store, Leebumn; \W. S,
Carruthers, shocs, Ottawa; H. J; Dill, tobacconist, Toronto;
F. Ampin and Co., general =uonv, Marieville; Dame  Sophie
Bowin, contractor, city; Jos. Lafrance, plumber. city: J. \.
Long, grocer, city; J. K. Goodfellow. trader, IKlmwood. Ont. ;
J. G. Routhier, dry goods, Quebéc: T. B. Dohan, shoes, city;
Peter Riddell, general store, Mc{'reary, Man.

Jos. Genser, wholesale clothing; Winnipeg, has assigned.
He wax originally a member of the finm of N. Genserr and

Bros. in this city, but retired in 1898, and was supposed to

have withdrawn $7,50¢4 as his sharve. After some exyperience
as a 1etailer in Winnipeg he branched out in a wholesale: way
in May, 1901.
made a mistake in substituting small wares for clothing. This

He did well for a time, but seems to have

move did not prove profitable, largely duc to over-stocking,
and slow collections, and, in time, frequent requests for re-
newais weakened the firm's position with its bankers., He
appears to have been too willing to accommodate others to
his own detaiment, Existing liabilitics are Dbelieved to l)(7
largely due t¢ a brother in Montreal. A few vears ago he
claimed assets of $38 000 and liahilities of $26,000!

The Royal Shirt and Overall Co., mfrs., city, have effected
a settlement.—A. Ulrich, implements, Frobisher, Sask., is re-
ported absemt and out of business.—A meeting' of thel credi-
tors of B. K. McCammon, furniture, Calgary, ‘\ll).. has been
called.—S. Gold and Co., mfrs., clothing, city, are offering to
compromise.—L. V. Tasse and Co.. grocers, citv, have n‘mde
a settlement.—B. S. Weinrobe, dry goods, Ladysmith, B.C.,
is offering 25¢ on the doltar.—('. D. Duntfield, gemeral store,
Bay Verte, N.B., is offering 50¢ on the dollar, cash,

A meeting of the creditors of the Fenrlon Talls Furniture
Co., TAd.. of which Mr. T. Robinson was President, was held
pm April 24, at the offfice of Mr. N. L. Martin, Toronto,
to whom the company assigned a couple of weeks ago. A
statement was presemted showing the assets to be $30.000 and
the liabilities $99,100. This heavy indebtedness i\'/(’Y]}]UinG‘d‘
to have heen due to a ifire, which destroyed-practically all of
the company’s property.  Thode who were illtt-1‘<*~rto"i in the
business are planning to rebujld the plant and commence oper-
ations again if possible. 1In the meantime. the assiomee was
advised to procved to wind up the affairs of the company .

The Shaw Machine Co., manufacturers of textile .111:\m1.linm'v.
Boston, was placed in the hands of a receiver Apl. 26 by J'udg.é
Lowell, in the U.S. Cirenit Court, and IMemry E. “"nl'ﬂl‘h'. of
Boston, was put in charge. This action followed the petitiom
breught by Donald (iordon, a creditor of the company to the
extent of $25.,000. The company assented to the n*w*lr'i\'vrw]]ip
and inflormed the eourt that labilities would probably aggre-
gate $240,000. ‘

With liabilities amounting to $2,203.99, Carmichael Bros.,
machinists, of Craig Street, city, went into liquidation on
April 27, The assignment was made at the request of Mr.
Charles Champoux, barrister, whose claim amounts to $225.
According to the statement filed at the insolveney department
of the Superior Court, the assets comsist of a stock of mer-
chandise and two lots at Sault aux Recollets. The principal
claims are Woodstock Motor Company, 572; Sovereign
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Bank of Canada, $405; and the Canada Machinery Co. $120.

Adelard Boucher, dit Lebel, druggist, of Montreal, made am
assignment of his property for the bemefit of his creditors.
His liabilities amount to over $5,000, while his assets consist
of a stock of drugs, etc., fixtures, book debts and right of
lease af the premises. The heaviest claims ave: J. P. Lebel,
$3,000; Lyman and Sons, $700; J. Charbonneau, $3563: and N.
G. Valiquette, $150.

The Empire Home Furnishing Co., Montreal (Thos. Hggett
and Louis Lehrer partners) have made an abandonment for the
benefit of the creditors of the above company. The chief
creditors are mumerous for the amount of the labilities.
Among them are: J. C. Mundell and Co., Elora, $520: G.
Gale and Sons, Waterville, $480; Domy. Oil Cloth Co. $414;
Dem. Furn. Co., St. Therese, $387; A. Dalbec (remt)  $350;
Berlin Furn. Co., $290; Tombyl Upholstering Co., Montreal,
$210; Umited Lounge Co., Montreal, $163: . H. Hees and
Co., Toronto, $102; Snyder Bros., Watenloo, Ont.. $128;
Kneichtel Fum. Co., Hanover, Ont., %170; and about 6 more
for lesser amomnts.—Attached to the above is a list of about
50 claimants on the Royal Furniture Co., furnished by Louis
Ameng them are Gault Bros. Co., Montrral, for
#4600, securcd; M./ Albent, Montreal, $580: open account ; Kil-
eour Bros., Montreal $300, secured: H. Weinfield, Montreal,
®260, opem, with others for lesser amounts.—It should be
mentioned thati Thomas Liggett, Ttd., is not to be confounded
with the above imstitutions. Mr. Tiggett appears to  have
Mr. Li'm‘;"vt‘f
believes that there are assets enough. if judicionsly applied to

Lehren.

been a half owner in the first-named conecern.

pay all claims in full.

THE LATE MR. T. G. BROUGH.

Theodore ;. Brough, during the last sevem years general
manager of the Dominion Bank, Toronto, died in Tomdon,
Eng., on Wednesday last. The deceased gentleman was a

native -of Goderich, Ont.

THE COFFEE OUTLOOK.

It witl be through mno fault of Henry Nordlinger and Co ,
of New Yok, if holders of Coffee do mot realize some profit
the present wear. Since their Jast report "~dated the 15th
ultimo, the world’s visible supply statement showed another
decrease, about 575,000 bags for the month, making the de-
crease in the world’s visible supply since December lst about
2,350,000 bags. This bettyr position of Coffee has again failed
to bring about amny improvement in the price, being counter-
acted by the fact that most people fear that next season’s erop
may be a very lamge one.

Euyopeans were carrying much larger s'ocks in their home
ports during the big crop years than they are carrying now.
They showed confidence in the artidle at a time when arops
were larger than consumption, and display a lack of that con-
fidence now that consumption has oventaken production to the
extent of ome million bags last year and about two million
bags this vear.

The United States on the othen hand, are carrying heaviar
stocks now than then, and are therefore better able to meet
the demands of consumption than they were a few years ago.
Brazil coffee is the basis of coffee speculation. In recent
years bear operators had the emormous advantage of large
stocks. This fact alone enabled lhem to comtmol the market
and prevent a matural improvement in the price in accordance
with the improvement in the statistical position. The claims
of small cnops during the last three years have been proven
justified by the mesult. As a result of this vear’s excess of
consumption over producdtion, theme are about 1,850,000 bags
less Brazil coffee fior the opemators to conjure with tham a year
ago. The supply of Brazil coffee will most likely show a fur-
ther reduction of about 114 million bags by the end of the pre-
sent crop year, leaving a quantity easily mamageable for legi-
timate requirements, being equal to a six months’ consumption,

whereas two Years ago existing stocks of Brazil coffee were
equivaleny to @ ten months’ consumption. 'The ammunition
for the bear dperators is thus getting beautifully less, and
with it the danger of their attacks on values is likewise dim-
inishing. It is believed the time is not far off when Coffee
prices Wil be governed by trade conditions only, that 1is, ac-
tual supply and actual demand.

Europeans have of late made special effonts to Jmpress up-
on dealers in America the idea of a lange crop for the 1906-7
Brazilian production. Inasmuch as the weather comditions
throughout the growing period this Yyear were identical with
those of a year/ago, we think it appropriate to copy from rve-
pont of April lst, 1905, the following:—*Just now the opinign
prevails in trade citdies that the 1945-6 Rio and Santos c.l‘&p
will be anywhere from 1 to 2 million bags largur than the cur-
rent one (N.B. The 1904-5 crop at that dime was gemerally
estimated at 101, million bags). \We do not shams this opin-
ion.  We believe that the exesssive rains which wele encoun-
tered after the flowering season were huitful to the develop-
ment. of the beam, and we think this wi'l bhecome apparent at
picking and hulling time.” 1In other w ords, a vear ago the
1905-6 Rio and Santos crop was gemerally estimated at 1114 to
124, millicn bags, and the actual vesult will prove that it is
less thaw 10 million bags, less probably, {Jh:m the previous' one.

If ifhe next anop would in reality promise to he a very large
one. we belivwve the planters would harry foiward the coftes
they have left on their plantations. The receipts at Brazilian
shipping sponts, however, were very small during the last four
menths, and the reason for this must be either that the stocks
on the planations are near exhaustion, or that planters ex-
pect to obtain a highen price for what they have left. Would
they entertain the latier idea if the crop soon to be harvested
promises to be large?

Furope is heavily short on the market. ‘aney think our
market mora easy of at'ack on account of the larger stocks
which are carried compared to previous years.  Their object
appears to be to prevent an advance in the price until the new
orop begins to mova fireely.  This mowvey, if suceessful, would
indeed enable FEuropean importers fo replenish their reduced
holdings to advamtage. To start a new crop at a low level of
price is theoretically beyond doubt an object much to be de-
sired by everybody in the ‘made, but one that cannot actually
be acaomplished without uniformity of action. Two years
ago when Kurope carried the surplus of the carops, some power-
full importers here were preaching the same gospel —“Start
the mew crop at a low price and let us hiild np afterwards. "
Sound as ‘this theory is and always will be, it is rarely carried
into effect. There ame always some interests that are not
willing fo wait until the othems have supplied themselves.

The enormous reduction of the supplies in consuming coun-
tries—especially in Futope—is sure to bring ahout a oreat
demand for the mew crop when it begins to move, and if the
¢rop—as pow seems probable—is a late ome, then the/ demand
will be so much more pressing.

/

-=For the tabular Abstract of fife insurance in Canada,
‘given on another page we are beholdem to the Dominion Com-
missioner of Insurance, Ottawa.

-—Mr. Alex. Lang, for upwards of twelve years manager of
the Bank of Montreal’s Lranch in Londpn, 'Fngland, has re-
tired to take a position on the Bank’s Committee in the areat
metmopolis.  He is succecded by Mr. F. W. Taylor, formerly
Assistant Inspector at the head eoffice in Montreal, but for
some momths past Acting Manager in London, during Mr.
Lamg’s absence.

—-Mr. -Edson Fitch (the Fiteh-Bdson (o.), Etchemin, Que.,
manufacturer and exporter of splint-wood for matches - for
many years in that town, has passed over to the gmeat ma-
jority. Mr. Fitch came to Camada at the close of the U.S.
Secession war, in which he had seen much service, and estab-
lished the business which became so prosperous under his
ownership and direction. The decensed gentleman was a
valued director on the Board of the Quebec Bank.

.
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SAN FRANCISCO FIRE TOSSES.

The following table shows in parallel columns the amounts
-of fire insurancer in San Francisco héld hy the various com-
panies, the amount of California risks, and the companies’ re-

spective cush capital and surplus.

The inflormation as to cash capital and surplns is dervived
from the compamies’ own official reports to various state in-
stunance departments, /

In the case of fontdign companic < the capital and surplus of
the United States branches only are given, the home office
hgures not being available .

A study of the table shows that the resources of many of
the American companies will be severely dtrained and sericus
vesults may be andicipated in many cases. The monkey  re-
quired for settlement of the foreign
have to be drawn almost m"nwt’i»rr'l].\' from the home offices to
The figures follow: —

companies’ losses  will
comply with the state requirements.
Aguregate
capital
surpius.
$129,328,982

Aggameoate
amount i“!\'ll‘l'l“(l
in San Francisco.

Americam companies. . .. $126,208,000

Canadian companies (in” U.S.) 2,696,000 751,288
Foreign companies (in U.S.) 10:6.736,000 34.200,(469
AMERICAN  COMPANIES.

Risksin  Am’t at Risk Capital

California. in Nan Frlisco. and Surplus

Aetna of Hartford. .8 20,654,112 $3,576,000  $10,399,567
American of Phila. 5,937.779 2,200,000 (83,7499
Amer, -Caenmteald, St. Louis 4,654,828 1,581,000 2,143,288
American, Newark. .. 4918611 1,512,000 2,590,514
Agricul’al, Watenton, N.Y. 3,081,938 1,304,000 1,172 320
Alliance, Phila, .. .. .. ... .. 1.264,000 1,000,585
American, Boston .. 5,383,205 984,000 335.920
Atlanta-Bitingham .. .. . ... 406,01 1) 335,920
Austin of Tevas 381,735 344,000 *180.000

12,112,916 2,728,000

23.285.048 2,712,000

2,330,922
8.325.848

Fie Ins, Co.

N Yoo

‘Conmeoticut
‘Continental,

Qallifornia, San Franecisco SR EEGE N L,R00,000 ° *1,000,000
«Citizens, St. Louis. 4.394,3%9 1.400,000 353,956
Calumet  (hicago b5 sEYsREse 1,104,000 155,441
QColonial Undeirwn’s Hart. . T 956.000 500,010
Qaledonian Ameriean 1.854.234 T4.000 / 340,010
Concordia, Milwaukee 1,260,485 504,001 ¢ 387,797
Commercia! Union, N.Y. 615.995 328,400 284 570
Dutchess, Poughkecpsie 4,980,866 1,128,000 310,125
Delaware, Phila. 2 214,854 1.000.¢. ) 814,106
Eagle of N.Y.. .. .. .. ........ 952,000 377,908
Equit'le of Providenoe 2,602,194 464,000 539,445
Fire Assoc. of Phila. . 9.501,997 2,296,000 1.488,515
Fireman's Fund, 'Friseo .. . ....... 6,208,000 3,145,608
Franklin, Phila. .. 7,159 464 1.672.000 1.325,188
Garman of Freeport, M. 22105005 4324000  1.925,102
Germania, N.A. 15.095.510 3,726,000 4,070,180
CGeerman- American, N.Y. 17,070,382 3.560.000 7,923 587
German National, Chicago Py 1.256.000 354,000
German of Peoria, 111, 0934.579 1.176.000 340,180
German Alliance, N.Y 4,749,102 584,00 867,315
Globe and Rutgers N.Y. 850,636 1,280.01001 1.204.700
Glens Walls . ' 5.881.681 1,232,000 2,64 1.651
Girard. Phila. 3,130,454 1,006,000 970,994
Hartford Ins. (o. . 43222 500 5776,000  5,187.648
Home of N.Y. . ; 30,7653 3.176.000 10,376,321
Home of San Tramcisco .. ... ... 2 488.000 696 302
Hanover of N.Y. ; 6,744,140 1.843.000 1.626.357
Insumanee (o, of N.A. 16.018 523 3.912,000 5.521.029
Indemmity, N.Y. 1,393.530 376,000 258.374
Milwaukee Mechanies .. 21,103,517 2.736,0100 1,379 627
Mereantile, Boston. 2.951.933 1.040.000 476,695
Michigan ir» & Marine . 1.613.971 632,000 631.793
New York Underwriters . ........ 5.880.000  *3.500,000
Niagara, N.Y. .. .. 8,017.347 2,618.000 2,197,560
National of Hamtford. 9,566 092 2.416,000

National Unien, Pittsh'e 3.846,820 L:672,000

North German, N.Y.. 1.353.264 928,000 107
N.W. National, Milwau, .. 16.432.152 880,00 1,751,192

Nonth River, N.Y.

New Hampshire

Nassau of N.Y..

New York Fire

Oriemt of Hariford.
Phoenix of Brookiyn
Pennsylvania i 4
I'hoenix of Hartford
Pacific Underwriters
Providence, Washington
Philade!. Underwriters
T'elican of N.Y.

Queen City of S’h Dakota
Rochester German. s
Springfield Fire & Marine
St. Paul Fire and Marine
Spring Ganden, Phila. .
Seeurity of New Haven
Secnrity of Baltimore.
Teutonia of N. Orleams ..
Traders of Chicago
United Firemen's, Phila
Union of Phila.
Westchester

Williamsburg City.

1,436,105
6.013
13,974,658
16,244,115
10.758,196

Q7

3.689,342
5,948,324
5,579,808
1.508.414
1.343.533
16,675,754
2,560.561
1,426,208
5,680,965
6,020,204

720.000
712,000
581.000
552.000
1,144,000
4,044,(00
4,408,000
2.240,000
1,648,000
1,256.1400
712.000
576.000
152,000
836,000
2,028,000
1,495,000
760.000
488,000
624,000
424 000
2,640,000
8801, D0
596,000
1,400,000
1,440,000

Ts for Am. compamies. . $454,008.719 $126 208.000

CANADIAN COVPANIES,
British Amo’l‘i(ﬂn, Toronto.$ €.220,813 $ 1,064,000

Do. N.Y.
Western

branch
Assurance

Ts for Can. companies. . § 17,936,803  $ 2.696 (00

FOREIGN

739,115
2,199,685
409,833
265,564
1,121,152
2,626,722
2,942 985
3,639,266

*1,000,000

*974,083
*800,000
268,814
*125,000
591,582
3,544,166
1,546.692
540,181
684,39
236,107
336,005
1,496,045
162 923
325,126
1.944,292
1,825,182

$ 339,148
497,889 240,000 L.
11.218,071 1,392,000 412,140
$ 751,288

L

COMPANIES.

Amonnt

of risks in

Amount
at risk in

in California. San Frlisco.

Aachen and Munich .. . §
Alliance,
Atlas, Londom oo s
Austrian Phenix, Vienna.
Caledonian. . c5 Do
Com. Union, London.
Hamburg- Bremen -
Law Union & (trown Lom.
London Assur., London
Lon. & Lanes., London
Livar’l & London & Globe
Norwich Union, Lom..
North German.
Manchester ..

L.ondon

Northern, London. . .
N’th British & Mercantile
New Zealand

Palatine, London

Phoenix, Lomndon

I’hcenix, London .
Rhine & Moselle, Strasb’g
Royail of
Reyal Exe., London
Queen, London S
Seottich Union & National
State of Liverpool.

Sven, Gothenburg . .

Sun of London. . "
Scottish Underwritemrs.,
Transatlantic, Hamburg .
Union of Londom ..

Livenrpool

15,472,257
9768517
13,332,839
4.939,085
10,305,990
15,104,587
12,473,270
4,540,142
17,218,566
19:545.983
25,544,440
10.024.387
10:839.755
6.852.420
14.493.524
13,128,741
8 370.070
0.658.263
11.310,03

9.956,180
23.351.407
17501 .410

0.901 876
3.168,497
7.298.729
10.369.759
15,754,625
8,256,279

§ 3.952,000
3,496,000
3,176,000
2,440,000
3,784,000
3,920,000
4,488,000
2 240,000
7.016,000
5,480,000
4.688.000/
2,424,000
4,712,000

448,009
4,288,000
3,560.000
2.336.000
2,736.000
4,304 .000
1.432.000
4,768,000
6.688.(100
4,520.000
1.920.000
1.752,000
1,232,000
2,072.000
3.200.,000

368.000
5.912.000
3.384.000

Capital and
surplus of
U.S. branch.

¥

431,489
503,009
690,394
600,000
604,541
1,476,002
365,811
456,532
1,249,226
982.997

. 5,504,083

857,621
350,000
250.000
1,448,184
2,872,163
1.000 (100
781,829
1.(:33,750
300,000
3.078,104
852.083
3.154.940
2,887.478
208.804
316,160
1,054,891
50.000
351656
817,312

1"1s for foreign companies $338,582,292 $106,736,000 $34,209 069

* Estimated.

In cases where California risks column is blank the figures

ante lacking here,

Canada Life
Central Life
Confedematio
Continental
Orown Life
Dominion Li
Excelsior (O
(
Federal
Great West,
Home Life .
Iieperial Lif
London Life
London Life
Manufacture;
Mut. Lifle of
National Lif
N'th Americ
Northern Lif
Royal Vietoa
Sovereign Li
Sub. High
Sun Life (C:
Sun Life
Union Life
Union Life (
Totals fi
Totals fq
Inecrease, i
British
CQommercial
*Edinburgh |
*life Assoc.
Liverp’l and
Lon. and Ls
*London Ass
North Britisk
Norwich
Felican
Royal. . :
*Scottish Am

Uni
and

*Scottish P
Standard. . /
Star

Totals flo
Totals fo
]n(ﬂ\HmS(‘, i;
American
Alitna lLife .
*Connecticut
Equitable
Germania
Metropolitan
Metnopolitan
Mutual
Mutual

Life
Resen
*National Lif
New York L
*Nonth-Westo)
*Fhoenix Mut
Provident San
State Life
Travelicnrs
Union Mutual
United States
Totals for
Totals for

Increase, i;

*These compal
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739,115 Abstract of Life Insurance in Canada for the Year 1905.
2,199,685
409,833 P Poli’es S = =32
bept rem- | No. of Amot}nt of Amount :'E g Amount | Claims _ggg
1,121 158 loms  |Policies ) Policies | gorce | in Force $6 of claims| Paid B &
2,626,722 Oanadian Companies. £ 8 $ _l ER $ $ | § § 8 38
2,942 985 Canada Life (Can. blmsiness); 3,008,89&“} 2,813 6,614,961 39,67 l| 80.130.075\1 T4 1,5667.0650 1,551,500 180.126/None.
3,639,266 Central Life.. .., .. . s el 18,722 370| 355.250 579] 576,450 2] 2'000“ 2,000 Nome. }.\'ont‘.
1,000,000 Confedemation (Can. bu\ )5 I\ 1,259,865 2,854] 4,485,948 27,303 40037227 411] 687,320, 645,295 33,515] 20,000
‘974,083 Continental Life 143,958 1,032 1,243890] 3847 4,401,935 11 10,735 10,685 3,000¢None.
*600,000 Orown Life .. 135,9331 855 1,446,041 2,199 3,460,744 7! 15,501 lz,tm] 5,500/ None.
268,814 Dlominion Life . . 194,990 754 1,043,000) 4573 6,184, 089 30/ 62,205 54,995 4,250( 5,000
*125.000 Excelsior (Ordinary) . .. 257,269“ L870] 2,428,999 7,156/ 8495 4(»11 : )' 39.861 "5,2!8: 7,064 None.
591.582 (Monthly) . . 5,645 129 14,283) 908 14,117 15] 1650 1 4‘}1; 156/None.,
3,544,166 Federal .. .. ., .. 572.220/  2:235!  3,191.061] 12,070| 14L~.V)1,130i 88 155.575! v 30(»4»' 1,000
1,546.692 Great West, . . 91,4031 4,000/ 6,052,333 16.468] 24,051,382 720 117,343 1130431 4,000 None.

540.181
684,39
236,107

Home Life ..

Innperial Life ((Lnn lnms.)

164,985
652,931

1,035
2,569

1.288,7791
]
3,083,362

5,070]
10.4721

u.lorz..su}
17,2 7.(;'“\»71
|

20|
39!

28,620
132.208

29,596
82,733

7.000{ None.
7,150/ None.

London Life (Ordinary). . 137,885 LI173] 1,269,059 - 4.781] 4,515,869 47| 10, m“ 36,061'  6.533)None.
336,005 London Life (Industiial) .| 246,257)  14.483 L107,580] 55624  4,597.152 ; 712 53.573! 51.255]  3,935|None.
1,496,045 Manufacturers (Can. bus.) .. | 1,10(;.:;02{ 2,631 4 051,630] 244171 32,202,141 175]‘ 286,689' 279,555' 25,682 None.
162 923 Mut. Life of Can. (Can bus.)] 1,535,627 3492 | 5881187 20,006/ 43438288 315 428204 389,066) 64,680/ None.
325,126 National Life of (anada. 157,717 8711 1,552.6 J 3.262) 4,823 w’rmf 13" 19,000/ 15,8100 5,000/ None.
1.944,292 N°th American (Can. bus.) 1,209,290/ 2,847 4.335.676 23415 32,5'9.534) 1891 201617 282811/ 43,642 5,000

1,825,182

412,140
751,288
il

ital and

plus of

. branch.
431,489

Northern Life
Royal Vietoria
Sovereign Life . .
Sub. High Court of A. () l«
Sun Life (Can. bus.) (-en.

Union Life {General).
Union Life (Industrial)

151,441 :
138,592/
80,6327
23,464 ]
1,732.144!
54,416
21,334
145,907

i

1.068|

749[
435

.329]
564|
36,787

1.305.760'
1,002,100!
73!).35.‘;:
212,050
7.835.606]
169,478!
450,461
5,668,494i

3,898]
3.445|
938|
1,163
53,378
8616
955
41,824]

4.597 488
4403 837
1,878,903
1,048,882

47,802,298
1.136.300

770,614,
6,324,912

lvU;l
24|
3

6|
47 IJ
104
1
35}4}

17,500
41,000
13,375
3.041!
630.714"
11,942
1,000/
27,153

16,500
38,005/
13.375!
500411
585278/
11 4)04‘
None. 1'
:.’,{i;(i33:

1,000|None.
50000 2,506
None. |None.
None. |None.
73.366|/None.
602/ Nona,
1,010/None.
342 168

Totals for 1905

|

[

|

|

|

l

Sun Life { “ * ) Thrift ‘
|

Totals for 1904 1

13,917.827!
11,959,100

92,557]
Sl,()i:il

67,348,141, 31 5,008
328,628

59,051,131

707,046,902
34,040,166

3,999
3. 74-1:

4685413
4,305.515‘

4.460.33
4, 1—15,080J'

2! 513,841

33,66%
428,4651 11,000

Increase, i; decrease,'d . '|i

1,988,7

i 11,504] i

British Companies.
Qommercial Union. .. ..
*Edinbungh Life o ]
*Life Assoc. of Seotland. -

|

Liverp’l and Lon. and Globe

20,302}
1‘8\'41;
23,097
4,163,

None. I
None.
None.

$1,023!
None,
None.
None.

|
1
i
|
|
|

2

|

|
111,023
925,495/
139,451

8,297 ()’SI 137 '()40[ .H..‘W(l /Jbl

26
9]

i 379, 69‘3‘ i

315.252“ &3,3T(i;i2‘21}lﬁ8

J
48,967 '
3, )S&I‘
.)(),‘)‘)4"
24,051

48,91 l]

3,583
82,752

15 "'i()‘

|
2.&)6‘]1\'0110.
None. iNonv.
11,991/ None.
8,321|None.

603,009 Lon. and Lancs. Life .. .. 349,068 vti:?'_’] L116,1601  (.22¢ 10,1324 IMi 105/ 193.662 | 1746, lS‘JI 34,544|None.
690,394 *London Assurance. ; (i‘_’li‘l None. Nome. 1 19,220 N(meK[ None. Nome. | None. ]Xmm.
600,000 North British 16,013/ None. Nome. ﬁ 796.433| 15| 55.799] 61,0091 None.|None.
604,541 Norwich Union Life X 3,352) None. ' Xone. | 154,713 6 122 >| 12212/ None. |None.
1,476,002 Felican and British Kmpive] 201,179/ 353,000 2. 5831,096 77 199 087|  56,423|None.
365.811 Royale. e si7vn s vn ve o 44,043/ 226,750 1,40_’.8.’)7{ 10 26.756]  7,964|None.
456,532 *Scottish Anum‘lxle e ee 3,331] None. None. | 186,188 3! 3,978 3.978] Nome. |[None.
1,249,226 *Scottish Provident a 953 None. None. | 99,935 4 8,266 14.203, Nome. |None.
982.997 Standand. .| .. .. .. L. . 817.922! 2,079,5371 22,919,980 236 726,409 537,014[' J).().')T!Nvo-uu.
5,504,083 Star .. 14.206] 25500 41(),541‘ SI‘ 21.4131 26,020/ Noner. [None.
M Totals for 1905 1,500,232] 3,881,0501 ABB00 2NN 5I5 1188524 1207,041] 171,995/ None.
;‘fg(‘;‘:g Totals for 1904 ; 1:473,514] 3,100,778 12,005,738 538 1291861 1‘14{,«»14]‘ 214,222 8,500
1,448,184 Increase, i; decrease, d 2:5,.‘13; i 772,202] 1,200,473] d 23| “d 103.337 ' i um(m‘!(l 42.22."\'(13.300
».872.1G3 American Companies. | | 1‘ | : !

1,000 (100 ALtna Life .. (32,413 1.205.115] 12208 4400 579,624 57&.1)49‘ 13 280!None.

781,829
| (133,750
300,000
.078,104
852.083
.154.940
,887.478
208,804
346,160
054,891
50.000
351656
817.312

,209 069

figures

*Connecticut Mutual
Equitable
Germania N VT
Metropolitan (General)
Metnopolitan (Industirial)
Mutual Life of N.Y.
Mutual Resenve Lifle
*National Life. .
New York Life
*Nonth-Western
*Phoenix Mutual
Provident Savings

State Life

Travellers .. .. ..

Union Mutual .. .. .. .. .|
United States . :

Mutual

19.072
809,902
4.823]
413,413/
047 362
1,164,401
164.258|
679,
1,634,574
4,622
14.813]
145,661
47.742
317,865/
232.171]
58.887!

None. |
l..‘o’l
151
4,796
85,021
2439
37l
None. |
51741
None. |
None. |
517!
441

447
627|
48|

Ncme. |
2,205 47 4

193,599
None.
8,250,106
Nieme. |
Nome.
1,154,771

933.760
168,000|

7‘(\‘~4f
11,378

1141
12,933

24]
83
27 5 l..s"
190
535
2,376“
231
3,668
4,957
963

22 (57.830)|
176,197!
10,504,606
27,961.922!
31.629.770]
4.340,336!
65,706
18,398 701"
225.0902|
518,170
4.309.310)
1.4536,503
8.670.169
7.344.738|
1.791.267

)|
197 |
7
92|
2,829)|
233/
83|
7:‘
291]
Il
17|
25!
3|
100]
(4j

]51

91,654/
416,530’
28,537
59.100

185 409
8271
518,48
16.575

47.000°
25,600
206,663
112 3
16,500

81373
454,127
28,5371
£$1.823!
170,259
599,905/
162,496
10,010

551,164

l'i’nT')l

40.012|
25 (nm:
158,679|
H3.707|
10,624|

5250 None.
9,124 None.
None, |None.
3,500 500
961 191

12 259'None.

35,587 None.
None,
215/ None.
I‘J.(lr?’i".\'nn;'.
None, 'Nop,
44 149'Xcne,
179768 None.
7.()0():5*0!1&.

"None.

. |
1
Totals for 1905 .. .. . |
Totals for 1904 |

6,632,658
6.536,710]

101,233
95.356!

34,486,215 320 959] 188,578, 121
36.145,211] 306.541| 130.631.886/

4.350|
4.208]

3.159.193!
3,235.424!

Increase, i; decrease, d ..li

05.948] i

5.877ld  1,658,996]i 23 418] i

7.946.24]’ i

158]

3,086, 009
3.232,715] 2

247715 691
222 1()1I 1.380

d 762311 d 1466%6/i 24,951/ 68D

*These companies have ceased doing mew business in Canada.

——y
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Meetings, Reports, etc.

THE MONTREAL CITY AND DISTRICT
SAVINGS BANK.

59th ANNUAL REPORT.

Sir William Hingston, I'resident, oceupied the chair at thi
annual meeting of the City and Distriect Savings Bank held on
Tuesday, at noon, and submitted the fifty-ninth annual report
of the Directors, which stated that the met profits for the
year had been $149,919.05, and the balance brought forward
frem last year's profit and loss account was $26,084.49, mak-
ink a total of $176,005.54.

two dividends and bonus, and $25,000 had been ‘a;p«p]ied to the

Irom this amount has been paid

reconstiuetion of the St, Catherine Street Fast Branch, leav-

ing a balance at the credit of profit and loss of $51,005.54 to /

be camied forward to the present year.

Fhe number of open accounts at the close of the wvear, De-
cember 31, 1905, was 80,175, and the average amount due each
depositor was $229.71.

A branch on the cormer of/ St. lawrence Street and Pine
Avenue was opened during the ,\'(‘fn'. Contmets had been
given out for the construction of a new building at the cor-
ner «of Ontario and Maisomneuve streets.

Regret was expressed at the death, during the year, of the
Vice-Presidemt, Mr. Raphael Bellemare, for twenty-eight years
a Director of the Bamk, and for fifteen years its Vice-Presi-
dent. The vacancy in the vice-chair/created by his death had
been filled by the election of Mr. Justice Ouimet, and the
vacancy in the Directoratie by the election of Mr. M. Nowlan
de Lisle, /

The statement of the Bank’s affairs for the year showed:

ASSETS.
Cash on hand and in chartered banks $1,433,265.39
Dominion of Canada Government Stock and ae-
cmed intienest 53 2,037.012. .50
Provineial Govermment Bonds 33 5% 8 '461,168.43
City of Montreal, wnd other Municipal and
8,082,269. 05

932,452.13
37.25

6,317,151.16

School Bonds and Debentures . .
Other Bonds and Debemtures. .

Sundry Seeurities .. .. o0 o0 o0 L0 L0 oL L L 320,

Call and Shont Louns secured by collaterals

CUharity Donation Fund, invested in Municipal
Securities approved by the Dominion Gov-
ernment . 180,000. 00

$19,764,155.91

Bank  premigses  (Mead
Bramches )

Other Assets ..

Office  and Eight

£475,000. 00
7,059.24

2,059.24

. $20,246,215.15

Teral Assets ..

LIABILITIES.

To the Public: ‘

Amount due Depositors .. .. .. $18417,192.72

& “ Receiver-General .. .. .. .. .. 93 341.%6
" *  Crarity Donation Fund .. 180,000. 0n)
8 “ Open Aecounts .. .. .. .. .. 104.675.03

818,705,209 61
To the Shareholders:

Capital Stock .(amount subscribed —$2,000,000)
paid up .. ..

Reserve Fund. R

Profit and Toss Account ..

$6(10,000.00
800,000.00
51,005.5%
£1,451,005. 54

oo .. $20,246,215.15

Total Liabilities

/
Number of open accounts .. . 80,175
Average amount due’ each depositor $229.71
Audited and found correct,
JAS. TASKER,
A. CINQ-MARS,
Auditors, A. P. LESPERANCIE,
Manager.

The President moved, seconded by the Vice-President, Mr.
Justice Ouimet, that the veport be adopted, and the motion
was carried without discussion, after which the retiring Board
of Directors was re-ellected, one ballot being ecast, viz.: —Sir W.
H. Hingston, Hon. J. Ald. Ouimet, Michael Burke, Hon.
Robert Mackay, H. Markland Molson, (tharles I’. Hebert,
Richard Bolton, G. N. Moncel, Robert Archer, M. Nowlan de
Lisle.

At a subsequent meeting of the Dimetors Sir William Hings-
ten was re-elected President, and Mr. Justice/ Ouimet, Viece-
President.

THE ARMSTRONG INSURANCE LEGISLATION.
/

All of the Bills introduced in the New York State ILegisla-
ture at Albany have now become law, having, with very little
amendment. been signed by the Governor on Friday last. The
measure is quite comprehensive. It deals with the onganiza-
tion of life insuramee companies; the rights of policyholders
in the election wof diredtors; the retirement of stock, invest-
ments, indluding syndicate participations: limitations of new
business; limitation of expenses: valuation of policies: re-
bates; surrender valwes; ascertainment and distribution of
sunplus: right of policyholders to mesort to the courts; the
forms of policies; the State supervision. and penalties.

The only shortcoming in the Bill in the Opinion of those who
favoured it is that it is not comprehensive enough, but it now
remains fon' other legislatures to o and do likewise. Speak
up “Nutmeg State.”

,’/"
FINANCIAL SUMMARY.
Montreal, Thursday, May 3rd, 1906.

New York is again having a panic on a small scale. Money
has been put up to 8 and 12 per cent. The New York bank-
ers seem to ‘have acquired the habit of distubing the momey
market. Their object is tramsparcemt; they. have thg money
which rothers want, and they have made up their 1hinds to
squeeze bomrowers up to the limit. There is no scarcity of
funds in New York, but a few banks have created an antificial
searvcity in order to relap extra profits. It is believed in New
Yonk that a certain group of bamkels axe working in concert
with the, bear element on 'Change, which belief is a sad ex-
hibit of the lack of confidence in the honour of New York
bamkers. Tt is said that our local bankers have been imitat-
ing those in New York by establishing stringemey conditions
when no cause for stringency exists. ,

During the week there has beem a continuous liquidation of
stocks with the mesult of putting prices down quite seriously.
C.P.R., for instance, has run down to 15614, which is a drop
of nearly 16 poinits in' a’ week. Toronto Railway fell some 10
to 11 points. These and other stocks on Friday and Saturday
had a slump. then came a slight reaction, buyers being affitract-
ed by low prices, but their appetites were <atisfied hefore the
dishes were emptied, as a counter. reactiah came. and so the
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Dom. Textile C
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

] / Market

Interest / Quotations, REMARKS.
dom per Amount Interest due. Interest payable at: Date of . May 3
/ . annum. outst’ding. Redemption. Ask- Bid
ercial Joupom.. 4 1Jan. 1 Apl. New York or Loadea ..
g:::"cm O?b?elekte':im n 18,000,000 3 July 31 Oct. New York or Lomdon.. .. .. .. 1 Jan., 2397 156"
Can. Col. Cotton 3 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal ..c 2 Apl., 1902 9%
Canada Paper .. .. 5 200,000 1 May 1 Nov. Merchants of Can., Muntreal .. 1 May, 1917
Bell Telephone . [ -1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Apl., 1925 109 100
ini al. . e ve ee 6B 2,438,000 1 Mch. 1 Sep. Bank of Montreal, Montreal 1 Mar., 1918 103 1014 Redeemable at 110.
&ﬁiﬂm ?r%n & Steel .... b $ 7,373:fooc 1Jan. 1July Bank of Montreal, Montreal 1l July, 1929 84} 833 | Redeémable at 110
Dom. Textile Co., series A.. .. 758,500 . ...c.eeeien R I e 1334 3(_“ Redeemsble at 110,
Dom. Textile Co., series B.. 6 1,162,000 oo o o 0 ot 105 after § yeary o
Dom. Textile Co., series C.. 6 ; l.m.% oo 100 o7 lu..,:l\‘ ;.é ljgg
i ™ . . 60 00 00 o0 o ® oo oo oo K wreeema e a A
Baltfax Tramway e D 8y savoos i Bank of 'N. Scotia, Halifax of
Montreal .. .. .. .. ¢ oo oo 1 Jan., 1916 Redeemable £t 166,
(ntercolonial Coal. 5 [ 844,000 1 o se es se ee ws es ee we o 1 AD) 1018 )
Laurentide Pulp .. o f 1,%,((;(7):\..i Ju.ly. ).('oﬁt're;l. T Nt 112 108
Montreal Gas Co. .. .. .. ; . dee e ene oo wen PR 000
Montreal Street Ry... .. .. [ * 292,000 1Mch. 1 8ep. Bank of Montreal, Londom. .. Mar., 1908,
Montreal Street Ry .. s % 681,888 1 Feb. 1 Aug. Bank of Montreal, London. .. 1 Aug., 1922
Montreal Street R; v oF B 4% 1,500,000 1 May 1 Nov. Bank of Montreal, Montreal .. 1 M:g. 10929 106
Nova Scotia Steel & Coal .. (] 2,500,000 1 Jan. 1 July Union Bk., Halifax, or Bank of
N.8., Montreal or Toronto .. 4 July, 1881 110 108
Ogilvie Flour Mill Co... ) 6 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal .. 1 Jun., 1932 120 118 Redeemable at 110. \
s ) fter June, 1912
Richelieu & Ont. Nav. Co.. 6 471,680 1 Mch. 1 Sep. Montreal sand London ., .. .. ; Mar., 1916 4 g
Boyul Electric Go. . .. .. 4% & 130900 1 Apl. 1 Oct. Bk of Montreal, Montfeal o Redeemable at 110.
NAON oo coe evi- ces ose Oct., 1914 Red ble at 110.
8t. John St. Ry. .. .. .. .. 6 $ 675000 1 May 1 Nov. Bk of Monteal, 8t. John, N.B. ] May, 1925 Eg.g.e:.de:m.lbl:
Torento St. Railway.. .. .. .. 600,000 1 Jan. 1 July Bank of Scotland, London ... 1 July, 1914 vearly-after 1905,
foronto St. Raflway.. .. .. % / 2.509.958 28 Feb. 81 Aug. Bank of Scotland, London ... 31 Aug., 1921
Windsor Hotel .. .. .. .. 4% 840,000 1 Jan. 1 July Windsor Hotel, Montreal .. .. 2 July, 1912
Winnipeg Elec. Street Ry.. & 8,000,000 1 Jan. 1July .. .. .. .o wo oo oi'ee we ee 1 Jan. 1097 109 1083
market has been jumping up and down all the week. If a-ln]l MONTREAL WHOLESALE MARKFTS.
communication had been cut off with New York this local dis- / o )
turbance would not have occurred, and scores of persons would ) AMontreal, Thursday, May 3, 19:6.
not have suffered by sacrificing their «hares for no reason The past week has seen thie arrival of ocean vessels and the

whatever. The flow of money to San Fmncisco will be very TeSumption of direct services between Montreal and Europ.an
large for some time. It will be distributed over the whole POTts. Best brands of Scotch pig-iron-are quoted at $21.25

. . B2 5 -1 p 0 . P % "
country by purchases of all kinds of materials and goods. [0 $21.50, ex-wharf and domestic iron is worth $21. Thizre
Consols, 855, under sales to maise cash for San Francisco. has been a reaction in the stigar market and a general ad-

Sales of stocks have been made, C.P.R.,. ex rights, 157; vance of 10c per 100 Ibs. A fair business is being done  in
Montreal St. 26814; Power, ex. div., 871,; Dom. Tron, com., Ty goods at firm prices. ' Advices from the South report am

26%,, pfd. 71; N.S. Steel 6214; Twin ex. div. 1113,; Torontn iNcrease of 6 per cent. in the cotton acrenge. In Western
Ry., ex. rights, 113; Dom. Coal. com.. T7Y,: Coal pfd. 118; ¢anada the condition of fall whent is repontted upon favour-
Rich. 82, Ogilvie pfd. 127;Lake of Woods 941;. Banks: Montrcal ~ably, and/field work is being actively prosecuted. Railway

2591, : Merchants 169; Toronto 248; Hochelaga 152; Stand- <amings for the first part of April exceed those of last year
ard 250; Ontario 141; Imperial 242; Fastern Townships 162; by over § per cent.  In spite of increased immignation a
Royal 2268, British North America 1121/, Paris, exe. on Scarcity of labour is commentcd wpon throughout the country,

London, 25f. 15¢, Berlin 20m. 50%, pfd. Sterling Exe., 60’, especially for farm work. JIn the United States. modified do-
814, demand 914. Call monev in, New York, 12 per cent., in mands by the anthracita coal miners have  ineceased the

London 31,.  Local money, 51, to & per cent. chances of early settlemwnt, and labour situation otherwise is
3 eo. . . ” v .

nnusually free from friction at this season. Tho first week’s

———— shipments of cattle from Montreal for the scason will com-

—One of tha oldest and most prosperous of Iamilton’s
business men, Mr. Fredevick W. Gates, died in that city on
Monday last at the age of 84. The deceased gentleman was
a native of Montreal. He had been since 1858 on the board
of the Canada Life, and was chosen vice-president. in 1877.
He leaves five =ons and ome daunghter to revere his memony .

prise 3,000 head, 700 head being American, ¢hizfly from Tlinois
and Wisconsin. /

ASHES.—Market quiet at $5.10 for firsts: seconds $4.6G0 to
$4.65; first pearls $£6.50 to $6.60.

BACON.—A recent London lettter savs:  The I!lul’?‘*‘)('t for
(anadian lacon advanced as we anticipated. All leamest and
best weights of lean were advanced 2s, and heavy weights of
) kean and all No. 3 fat were advanced 3s. It is a great strain

El Pad re Needles on buyers to give these prices for Canadian bacon. hut it looks
. 'tl; us as though prices are going to keep up as long as hogs

10 CENTS are short in so many quarters.  Things move o quickly in
.. - . .
1}19 provision of trade and suvpplies so often incrase when

VARsITY least expected, that it is hard to anticipate the future, but
: ] we think that so long as s:up.p]ios from Canada and the United
‘ States keep shont that ave will have dear bacon. We men-
8 GENTS. tioned in our cable thr.y bhams were wanted. There is a very
' strong demand here %t present and with the advent of the
The Best CIGARS that ‘money, skill and nearly warm weather they are sure to he dearer.
half a century’s experience can produce. ’

1= e

BEANS.—Prime pea beans are worth in a wholesale way
from $1.55 to $1.60 per bushel, and in small Jots from $1.85
MNade and Guaranteed by to $1.70: hand picked are firm at $1.75 to $1.80. Boiling peas

= are in good demamd at §1.05 to $1.10 for small Jots.
S. Davis & Sons, .

: BUTTER.—The pastures are rapidly getting into good shape
MONTREAL, Que; in this locality, and in & week or ten days there should be
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Perc’ntage Par Market . Prices per
- Capital Capital Reserve of Rest value value m:tda_::‘ Dates of Div'd. cent. onp;ar
BANKS. subscribed.  paid-up. Fund. to paid-up per of one  last May 3
Capital, ehare. ghare, ¢ mOS
' . . . ¢ a4 b Ask.  Bid
Oct.
tritish North Americs .. .. .. .. .. .. 4,806,666 4,866,688 2,044,000 4200 248 3%  Jdune oy Dec. 1784
Can. Bank of Commerce.. .. «. .. .. 10,000,000 10,000,000 4,500,000  45.00 50 214e l"eb May-Aug. Nov 269
vomnnion .. .. ve e e e oo .. 8,000,000 8,000,000 8,500,000 116.66 60 * July. 1614
1ASTern TOWDSHADE.. »v oo oo oo ov oa  2.500,000 2.500,000 1,600,000 64.00 100 5 June Dec.
Hamilton .. .. .. ¢y 0o e0 o0 eo oo oo 2,500,000 2,600,000 2,500,000 100.00 100 v
Hochelaga .. .. .. «. «¢ v0 v0 oo .. 2,000,000 2,000,000 1,450,000 /72.50 100 152 00 2% jun: gee‘cf-. Bz ﬁﬁ
Iperial.. .. .. e e e .. .. 3,887,600 3,785,996 8,785,996  100.00 100 243 0O uh N 1143
La Banque Nationale .. .. .. .. 1,600,000 1,600,000 500,000  38.38 30 3435 8 May s ey
Merchants of P.E.L. .. . 850,400 | 360,400 301,061 86.00 824 ...... 4 Jan. Du ¥ 169 168
Merchants .. .. .. .. .. .. .. 6,000,000 6,000,000 8,400,000  56.66 100 165.00 8%  June & ’
/
Metropolltln ee as es oo oo oo ee oo 1,000,008 1,000,000 1,000,000 100.00 100 e “l:l'l -------------
D8 .0 vu et et ee oo oo ee .. .. 8,000,000 3,000,000 ' 3,000,000 100.00 100 5 Ap
Montreal ¢ e e se ss s es oo 14,400,000 14,400,000 10,000,000 69.44 100 ® June
New Brunswick .... oe ve se oo oo o ,000 500000 800,000 160.00 100 . (] Jan
Nova Scotia o s s oo we s w0 o8 26 2,000 000 2.500,000  4,200.000 /160.00 100 27105 6 Feb
ODario .. .o eo ve oo o oo we oo . 1,600,000 1,500,000 43.83 100 1410 3 June
Ottaws .. . ee ee ae ee we o B000,000  2611,260 100.01 100 228.00 4%  June
People’s Bnnk ol Nd e we (@8 oW o 180,000 180,000 97.22 150 Soor 4 Jan.
Provincial s cos ses we 828,309 100 ceees 1%
ﬁuebec - 2,500,000 42.00 100 142,50 8% June Dec.
oyal . 38,000,000 133 33 100  223.00 4%  Feb. Aug.
Sovereign 1,614,410 29.68 100 144 00 1%° Feb. MayAug.Nov
Standard . ee eee o 1,000,000 100.00 50 12150 § April Oct.
St. Stephen’s .. ... ... .. . 200,000 22.50 100 , eceess 214 April Oct.
St: Hyacinthe ..: <z s ses wes w6 504,600 329,616 20.02 100 .ecee- 3 Feb. AOR:  wesssens
Toronto .. .o co vv er ae ee oo oo .. 3,483,900 3,459,585 11L68 209 245.00 B&1t June Dec. 250 248
Traders’.. . . s e e e 3,000,000 8,000,000 36.66 100 8%  June Pec:  peessnes.
Unlon of Halifax .. .. .. 1,886,160 1,336,150 72.60 60 4 Feb. AUg: v sten s
Conilt BUNK .0 vn ol oo as 3,000,000 3,000,000 43.33 100 1373 Feb. Aug. 155
Westorn . oi oo las o3 en ww e e 550,000 550,000 51°F0 100 8% June Dec. e,

plenty of tend for cattle.  Butter has been casing off in price,

and husiness is veported at around 18%,¢ to 18%¢ for choice,
while grocers have paid 19¢ for moderate qhantities.  The
Euglish mavket does not  offer  encowragement  for  fodder

makes,

CHIRSE, —DBusiness was done in finest  Ontario  white  at
10%, e, and for finest westenn coloured 1lle was asked. White
is chiefly callled for at present in this market, and the make
is supposed to be quite moderate so far.  Quebec makes ave
worth about 10V,c to 103¢.

DRY GOODS.—Business in this line has given satisfaction,
and if the weather should prove fine mumerous orders are
likely to come in during the month. as retailers are reported
to h‘p far from heayily stocked. FForeign reports encouragi
views of a firny market for both woollen and cotton fabwies.
Mhe increase of 6 per cent. in the U.S. cotton acreagk is not

considered mueh of a’ factor in the situatiom.

BGOSR, —There is a ¢ood demand at firm pricos, the gencral
run leing 151¢. 'In the United States the market is active

and supplies are well looked after by buyers. /

FFISH . —A @ood busingss has been done in haddock and hali-
but, ~upplies of which arve fair and quality excollent. Lake
trout and white fish awe becoming more plentiful.  In smok:d
fish/ <ome fine haddies and kippered herring are shown. Ex-
press B.C. fresh salmon 20e¢ per 1b.: ordinary. frozen,
B. (. salmon 8 to Sy,c and Gaspe 12 to 13c. Haddies in
boxes 7¢ to TYe.  Kippered hemrings 75¢ to 80c per box.
Standard bulk oysters, imperial gallon, $1.40; selects, $1.60;
cyster pails or carriers, pints, per 100, 90c; quarts, $1.25; live
lobstens, per 1b., 14c; new boiled lobsters, 18c per 1b; boneless
fish, in 2-b. bricks, per lb. 5Y,c; boneless cod 6c; boneless
fish, loose, im 25-1b. boxes, per 1b., 4V,c; skinless cod, 100-1b.
boxes. $6 to $6.25

FLOUR. ~Moderate demand at steady pricds.  Manitobas pove
quotable at $4 per brl. in bags for strong bakers, and $4.50
for patents. Ontario grades range as follows:—Patents,
$4.30 to $4.50 per bbl.; straight rollers, in bbls., $3.90 to $4;
bags of straight rollers being $1.85 to $1.90, and extra bags
‘being $1.50 to $1.70.

GROCERIES. —Moderate activity is axported in this line.
Kefined sngar has been advanced 10c per 100 Ibs., the factory
price for extra granulated being now $4.10. Offerings of new
crop Persian datles ave being made at am unusually early date.
The prices named are as follows: Hallowee 3%, Khadrawee
384c, and Sairs 3Y,. Fard dates. 60 1. boxes, 5, to 53V%e;
9 to 12 1L, boxes, 614 to 6,6, according to brand.  Advices
from Patias ave to the eHeet that praatically ail the currants
in Greece ave in the hands of the Privileged Co., being held
as collateral against advances to the growters l’eﬂn-uts in
Which there is a large local trade are q\mt('d at 7¢ to lle
roasted. Business and payments anre

repor te(l/ upon
favourably, and there have heen few failures.

An advance
of 10¢ er, 100 1ys. has taken place in rofined sugar and extra
granulated is again $4.10 at the factory.
er both for old and meww.

Molasses is high-
Futures are quoted at 30c for
puncheons i"ur I5th May amd at 3214c bils., 33V,c half bafls.
Lelivery is being made of considerable canmed tomatoes, al-
ready reponted sold for Winnipeg at around $1.15.  The
scarcity of dried firuit continues. In canned salmon higher
prices may have to be paid for the mew pack. A quiet, but
stady business is mentioned in teas and coffees.  Holders
have been making a fair clearance of old Japans in readiness
tor the new crop.

GREEN FRUITS. —Florida strawberries are being sold/ by
Jobbers at 35c¢ to 40¢ per box. Jamaica bananas, firsts, $1.75
to $¥1.85.  Ixtra fancy California navel oranges, 96, 126, 150,
176G, 200, 216°, Quail brand $3.75: 250°s, $3.50: Messina
ommges, half boxes, 80’s, $1.40: 100’s $1.60; Messina full
bloods, 8(Cs, §1.65; 1007, $1.85: ovals 64, 80. 100's $2.00: fresh
arrivdls Valenicia oranges, 420's, repacked sound. $4.75: large,
T4, $5.75. Pincapples: Havana -pineapples, 24, 30, 367,
$4.25. Lemons: Statue of Republic brand, extra fancy
lemons, 300’s, $2.50. ‘

HAY.—Demand is good both loeally and for export. Sev-
eral of the first oceamn steamers will take hay to Furope this

week.

MAPLE - PRODUCTS.—New maple syrup, “reputed gallon
tins,” 10 to crate, 60c; maple sugar, pound blocks, little dark
but good sugar, 9c,
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Stocks, Bonds and Securities dealt in on the Montreal/ Stock Exchange, (

M'ntln Par Market

Capital Capital Reserve of Rest value valueDividend. D / — Pri[cesper
Miscellaneous. subseri ° id-u; Fund. to paid-up of one last. ates of Div'a. cent. on par
b Capital lg:e share. - 8 mos. May. 3rd
[] ] s $ L] 3 p.c. Ask. Bid.
Bell Telephone .. .o vc oo oo oo oo o 7,975,100 7,916,580 25.58 100 150.00 g* Jan.Apl.July.Oct.
Canadian Qeneral Electric .. .. .. .. 1,475,000 1,475,600 265,000 ..... 100 Frrre [ 1 Jan. July.
o6 oo oo oo oo oo oo oo 101,400,008 98,020,000  ....cee. ... 100 158.25 g April Oct.
Commercial Cable .. .. cc oo oo oo 15,000, 15,000,000 84.75 100 ...... 1%°&t Jan.Apl.July,Oct.
Detroit Electric St. . .. .. .. .. .. 12,600,000 12500080 ......... ..... 100 92.87  ge Mar.Jun. Sep.Dec, 93 92
Dominion Coal, pfd . 8,000,000 38,000,000 100 110.00 ¢ Jan. July. 119 1.65
common . 15,000,000 15,000,000 .........  ..... 100 7350 g Jan. ApLJuly.Oct. TS o
Dom. "ron & Steel, common * 20,000,000 20,000,000 100 28.50 L lleeeien... 29 281
do ptd .. .. .. 5.000,000  5.000.000 10 8.0 ap Oct 5 78
Dominion Textile Co., Com . 7,500.0% 5,000,000 100 100700 *°T  etereressmessesees aeeiiieie...
do. pfd. .. .. .. o.. .. 2,500000 1,940,000 100 10 IR O S 102 100
Duluth 8. 8. & Atlantic .. .. .. .. .. 12,000,000 12,000,000 ......... ..... 100 16.00.  see  seeeenrrennnannn.. 3 ;
do ptd. ... 10,000,000 10,000,000 11111 I 100 33,00 ¥ e
Halifax Tramway Ce. .. .. .. .. .. 1,850.900 1L,850.000  ........ ..... 100  101.00 105 101
Hamilton Ele—-ic Street, common .. 1,700000 1,700,000  ........ ..... o s il
do do Pfd. .. 2,780,000 2,278,000 100 ...... 2%  Jan.  Juy. e
intercolonial Coal Co. .. .. .. .. 500,000 600,000  ........ ..... 100
o pfd. 219 000 219,700 * 12.06 100
Laurentide Pulp .. .. 1,600,000 1,600,000 evene 100
| Marconi Wireless Tel .. 4 5,000,000 ......... .o L]
Montreal Cotton Co. .. .. 4. .. 8,000,000 8,000,000 ........ ..., 100 124.0)  2%*" Mar.Jun. Sep.Dec.
Monteal Light, Heat & P. Co. . 17,000,000 17,000,000 - 100 88 7H 1° Feb.MayAug.Nov.
Montreal Street Ry.. .. .. .. . 7,000,"0 ,000,000 18.81 50 131.50 234* Feb.MayAug. Nov.
Montreal Telegraph.. .. .. ..... .. 2000000 2,000,000 ....... ..... 2* Jan. Apl.July,Oct.
North-West Land, common .. .. .. .. 1,467,680 1,467,681 .........  .ooo. ees
do. d. e ee e oo .. 8,000,655 8,090,626  ........ ,.... e . July,Oct.
N. Scotia Steel & Coal Co., com .. .. 4,120,%0 5,000,000  ........  ..oo. 8 April Oct.
do pfd 1,080 -. 1,080,000 ...,.... ..... A i 2° Jan.Apl.July,Oct.
Ogilvie Flour Mills Co. .. .. 1,250,000 1,250,000 . 100  250.00 o Mar Jun. Sep.Dec. 250
do ptd. 2,000,000 2.000,000 ......... ..... 100 1;14 0 8% Mar Jun. Sept.Dec 130 1ud
Richelieu & Ont. Nav. Co. 8,132,000 8,182,000  ........ ..... 100 7900 8 May Nov. 81 w9
8t. John Street Ry. .. .. 707,850 707,860 7.98 100 \0_,(-— ] Mar.Jun. Sep.Dec. ... .........
Toledo Ry. & Light Co. . 12,000 %90 12,000,000 ......... ..... 100 3077 “ee  sesesesssrasseacas 31 80%
Toronto_Street Ry. .. .. .o «v . .. 6,600 700 6,600,000 8.10 100 114 87 1%*  Jan.Apl.July,Oct. 1150 114
Twin City Rapin Transit .. .. .. .. .. 16,611,0% 16,511,000 14.41 100 111.7% 1%* Feb.lx:y,Au)g.Nuv. 11?5 lllg
) do. Pld.c. .. o oo i 8,000,000 3,000,000  ..euree.  orn. 100 ....... 1%° Dec.Mar.Jun.Sep.
Windsor Hotel .. .. .. .. o .0 w0 oo 600,000 600,000  .oveenre  oont 100 8 - Nov.
Winnipeg Elec. St. Ry. .. .. .. .. 4000000  &UUU,000  sorernee oot 100 1%*  Apl.July,Oct.Jan.
¢ Quarterly. t Bonus of 1 per cest. $ Annual

MEAL.—Trade in rolled oats is moderately aective and
prices are unchanged at $2 to $2.10 per bag for small lots and
$1.95 in car load lots. Cornmeal is dull but steady at $1.30
to $1.40 per hag.

OATS.—Supplies are light, and the mavket is frm, with
gouod demand. No. 2 white ex-store 41Y,¢; No. 3'401c and
No. 4 391,¢.

POTATOES. —Prices steady, sales heing made at 75¢ in ao-
ken lots pir hag of 90 Ibs., delivered into' store, the range
being 75 to 80c. There is a good demand from the west, and
this has a firming effect upon the market. Carloads on track
are held at 65 to 70c per 90 Ibs.

PROVISIONS.—In  this  market the demand shows
signs  of improvement; prices steady. Fresh abattoir
hogs $10.25 to $10.50 and country.dressed $9 to $‘.).'5()~ Hawms,
extra large, 25 1bs. and upwards 13c; large 18 to 25 Ibs.,
131¢; medium 12 to 18 lbs., ldc; extra small size, 8 to 12
Ibs., 1414c; hams with bome out, rolled 1l41,c to
15,¢. Bacon: Leng clear 11yec, Wiltshire, 50 Ib.
sides, 14c; spiced roll bomeless 12¢; English  Dbreak-
fast bomeless 16c; Windsor backs, 15c.—Barrel Pork:
Canada short cut backs, family, $21.50 per bbl. ; yheavy Canada
short cut clear $22.50; clear fat backs $22.50 per
bbl.—Lard: In 20 Ib. wooden pails, choice refined lard, com-
pound, 7l,c per pound; extra pure, 118,c; finest
kettle 123c. — Sausages: Packed in  baskets of
25 or 50 lbs. each; port links, 7 to Se per lb.; smoked Save-
loy links and Frankfurts 8c; Oxford links, farmers’ sausages,
and l-lb. packages, Cambridge sausage, 8c; bologna sausage
and smoked Brunswicks, 6c; pork sausage meat, im 20-lb.
pails, 8c.—Beef: Extra plate beef, per half bbl. of 100 lbs.,
$6.25; per bbl. of 200 lbs., $12; per tierce of 300 lbs., $18.

SHED.—Prices ame $7.25 to $7.76 bush. of 60 lbs., f.0.b.,
country points, for red clover, and $4.25 to $6.50 for alsike,
timothy being now $2.50 to $3.50 per 100 lbs. There is very
little doing in flax seed, prices being $1.20 per bush., Mont-
real,

WOOL.—The armivals at London for third series of sales
closed with the following amounts: New South Wales +1,939
bales; Queensland 7,888 bales; Victoria 53,523 bales: South
Australia 4,052 bales; West Australia 3,512 Dbales: Tasmania
12,086 bales; New Zealand 152,G08 bales; Cape of Good Hope
and Natal, 40,839 bales; 34.000 Cape of Good MHove and Natal,
and 132,000 bales Australian were forwarnded direct to spin-
ners, making the net available for the sales, 157,447 bales, in-
cluding 7,000 held over from the second series.

WINES, SPIRITS, ETC.—There is no change
our quotatioms for genuine goods, which are as
follows:—BEnglish ale, per doz. quarts, $2 to $2.50; pints
$1.60 to $1.65; Dublin stout about same figures;
Canndian Club whiskey, quant cases,  $3.50 to $9.00;
white wheat $7 to $7.75; Corby’s $7.75 to $8; ordinary Can-
ada Rye, gall., $2.20 to $2.50; Niagara (native wine), qt.
cases $4.85, gals. $1.25; French Clarets (St. J.) $2.25 to $2.75;
Sherry (Lion) Amontillado, $3.50 to $4; Brandy, Otard, gal.,
$4; Scotch whiskey (blends), Kilmarnock, cases, $8.75 to $10;
Bullock Lade. Ext. E.S.G.L. $10.25 to $10.30; Irish whiskey
(straight) Power's $10.25 to $10.50; Jameson's $9.50 to 11;
Belfast ginger ale, doz., $1.30 to $1.40; imported soda water
$1.30 to $1.40; Apollinaris, 50 qts. $7 to $7.50; domestis
ales 850 to 31.6(?; Lager 80c tq $1.40. y

BANK OF MONTREAL.

NOTICE is hereby given that a DIVIDEND ¢f TWO-AND-
ONT-HALF PER CENT. upon the paid up Capital Stock of
this Institution has been declared for the current Quanrter,
and that the same will be payable at its Banking House in
this City, and at its Branches, on and after FRIDAY, the
FIRST DAY OF JUNE next, to Shareholders: of record - of
15th May.

By order of the Board,
E. S. CLOUSTON,
General Manager.
Montreal, 20th April, 1908.
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What they say of

The Canadian Journal of Commerce,

——all over Canada.

/ /

““Your vaiuable Journal.”—James Hart, Demorestville.

—"Your paper is fully appreciated.”—The 8. Rogers Oil

Co., Ottawa.

"L consider it the best by far of amy in Canada.”—H. C.
Mills, Swmmerside, 12,15, 1
- /
—1 consider your paper the best of its kind in Canada.”—
J. . MeEacihern, liudson's Bay Co.
—"We have always esteemed it most highly as a  business
newspaper.—>McIntyre, Son and Co., Montreal.
—"You have a valuable paper. . . . s wonthy of a
placo in ihe office of amy fivm.”—). P. Lawrason, St.
George, Unt,

—"Particularly well-written editorials on commercial ques-
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont.

—"0f permanent value. T do not wish to lose any numbers.
. Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont.

—*"L value the ‘Journal’ (of Commenrce) highly. . . . It
is worth many dimes its cost to me in my business.”—J. D.

Thomsom, ¢emeral Merchant, Buckingham. /

—"I do not like to be without the ‘Journal of COommerce,’

as it contains many useful hints which are of value to me.”’—
D. R. McPherson, Stratford.

—*"Please arrange for a copy of the “Yourmal’ (of Commerce
to be sent regularly to His FExcellency.”—W. T. Hewett
(Secretary to the Earl of Aberdeen).

N
\

—"“We take much pleasure in reading the ‘Jou*n&l of Com-
merce,” and in every issue find something which interests us.”
—Campbell Bros., St. John, N.B.

D

—"“Our advertisement in the ‘Journal of Commence’ has re-
sulted in a considerable number of orders from Camnada.”—
Roebling Construction Co., New York.

—“Your Joumal is a most excellent one and deserves the
patronage of every interest in the community.”—Tougheed and
Bennett, Calgary, N.W.T.

—*(ad as a business man/ to sce you manifest some inde-
endence when treating public questions involving business
g 1 g

political advantages.”—1. B. Riderjand Son, Vitch Bay.

lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—"We obtain from it more financial and commercial inform-
ation than we derive from any other individual publication in
Canada.”-—Imperial Oil Co. (Now the Standard Oil Co.)

—* . . . I owe the pleasure of reading your article om
plan for Federating the Empire. Let me say
tlmt it has given me great delight by its literary flavour and
pungency not less tham by its demolition of an almost grotes-
que scheme.”’—(Goldwin Smith.

—“The omly journal that has dealt with this qu’esrtion, as I
consider properly, is the Journal of Commerce, whose editor
scems to have grasped the difficulties that surrounded the en-
forcement of Customs laws. . . . ”—Hon. Sir Mackenzie
Bowell -(when Minister of Customs), in his address before the
House of Commons.

—"L herewith endlose you a  postal order for my
yearly subseription to your interesting .Journdl.”—R.
Manzaize, Paris, France.

—" . . . I find your paper’ always most instructive
and interesting.”—Henry E. Balcer, Three Rivers, Que.

—Hon. Nir MacKenzie Bowell, in his exhaustive address be- .

fore the House of Commons, on the Customs Duties, said:——
“The omnly jowrnal that has dealt with ithis question, as I
consider, properly, is the Journal of Commerce. whose editor
seems to have gmasped the difficulties that surround ihe en-
forcement of Customs laws under a high protective tariff.
That paper has pointed lout in a very forcible manner, not
only the difficulties which present themselves in carry ing out
the law, but the leniency which slmu]d be exercised by ofﬁcers
whose (lut\ it is to emfiorce the law.’

E=Z= The above—wholly unsolicited—are culled from a number
of flattering testimonials sent us from all parts of Canada.

M. S. FOLEY,
Managing Editor and Proprietor,

“Journal of Commerce,”
5 Los Monfreal.

—"I emelose remewal subscription to the ‘Journal of Com-
merce,’ which I think is the best paper of the same class pub-

WHOLESA]

Name

DRUGS AND

Acid Carbolic Cr;
Aloes, Cape ...

Glycerine
Gum Arabic per
Gum Trag .....

Insect Powder 1b
Insect Powder pe
Menthol, 1b. ...
Morphia ........
0Oil Peppermint |
Ofl Lemon .....
Opium ..... 4

Phosporus ..
Oxalic Acid ....
Potash Bichroma
Potash Todide
uinine .........
trychnine ......
Tartaric Acid

Licorice.—

Stick, 4, 6, 8, 12
boxes .......

Acme Licorice Pe

Licorice Lozenges

HEAVY CHE]

Bleaching Powde!
Blue Vitriol ....

Brimstone ..... .

Caustic Soda ...

Boda Ash ..... .

S8oda Bicarb

8al. Soda .......

dal. Soda Cencer
DYESTUFFS8—

Archil.

Cutch

Ex. Logwood ...
Chip Logwood ..
Indigo (Bengal) .
Indigo Madras
Gambier
Madder

Bloaters, per box.
Labrador Herrings
Labrador Herrings
Mackerel, No. 2,
Mackerel, No. 2,
Green Cod, No. 1
Green Cod,
No. ng.a.....
aspe
Balmon, brls. Lab.
Salmon, half brls.
Balmon, Briitsh Cc
Salmon, British Co
Boneless Fish ....
Boneless Cod .....

Ogilvie’s, Royal H
Ogilvie’s Glenora I
Manitoba Patents
Strong Bakers ....
Winter Wheat Pat
Btraight Roller ..
gtnight bags ..

Cornmeal, bag
Bran, in bags ..
Shorts, in bags
Mouillie .....

FARM PRODU
Butter—

Ohoicest Creamery
Under Grades, Cre
Dairy

Cheese—
Finest . Western, 1
Western, co

L Lo onins
Na.

P ccceerasane.
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WHOLESALE PRICES CURRENT.

Name of Article.

DRUGS AND CHEMICALS—
Acid Carbolic Cryst. medi. ......c.c0
Ak Ca| .

I<)

IS8 8REEESE5IRBSELSSHRI Y

o
<

Glycerine ......cccec0enee Ghnsasvese
Gum Arabic per lb.
Gum Trag .....ceececeeceracace
Imsect/ Powder Ib. ......ccccecceenein
Insect Powder per keg, lb.

Menthol, 1b. ....ccccecccccccccccence
Morphia .....cccceeeeee
0Oil Peppermint 1b. ..

Ofl Lemon ........

Oplum .....coceeee S

Oxalic Acid ...ccccccceccncnce sgsae
Potash Bichromate
Potash Todide

RS 88BLRY L LHRIBRESLERERE ?

COCKhOCORHAHKOOOOOHOOROOHOOOHOO &
COOR OO ORI ACOHOOHOOUOOHHOOHOO &

Licorice.—

stick, 4, 6, 8, 12 & 16 to lb., 6 Ib.
bo .

2388

HEAVY CHEMICALS—

Bleaching Powder .

Blue Vitriol ..cece..

Brimstone

Caustic Soda

Boda Ash

S8oda Bicarb

8al. Soda ......... cese
dal. Soda Concentrated......ccccccee.

DYESTUFFS— /

28EELL3IZ

oo
Qw
&=

Ex. Logwoo!
Chip Logwood
Indigo (Bengal)
Indigo Madras
Gambier
Madder

CEOO'—'—‘N
EBLS8H8

Bloaters, p;r box. ....... ssascense oos
Labrador Herrings .........
Labrador Herrings, half brls.
Mackerel, No. 2, bris. .c.cccce.
Mackerel, No. 2, one-half barrel .

® cececcvcccnccrcenans
dry Gaspe per qntl.

Balmon, brls. Lab. N
Salmon, half bris. ccceoccocccss
Balmon, Briitsh Columbia, brls. .
Salmon, British Columbia, half brl
Boneless Fish ..cccccccvccccnan
Bkinless Cod, case ........ .
Loch Fyne Herrings, keg ....c.c.....

FLOUR—

Ogilvie’s, Royal Houschold ..........
Ogilvie's Glenora Patents ......ce.c..
Manitoba Patents .c.ccccevecccccccnee
8trong Bakers ....ccccceces.

Winter Wheat Patents .

—

—
L I=TEER FTRR ER_F R

ergg828388ss
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FARM PRODUCTS—
Butter—

Ohoicest Creamery .......cocceccceses
Under Grades, Creamery
g):tmhipl Dalry cccceccccccccccccnes

ern Dairy seesesessccsnssessssess
Fresh ROlS ..cceccovcccoccarcacccenee

Finess W hite

est estern, W cesccscnecces
Finest Western, colored .......
Finest Eastern ..cccoccocccscccscncases

cesssssssses

B ciiceererercccsnctncccsctansaass

& Tuckett’'s
Club
Special
Cigars

@m——= JUST A LITTLE LARGER, S
A LITTLE BETTER,
AND A LITTLE DEARER THAN

Tuckett’s
Marguerite Cigars,

THE SALES/ OF WHICH

Exceed ‘“A MiliionTg Month."

_J

WHOLESALE PRICES CURRENT.

Name of Article.

FARM PRODUCTS.—CON.—
Sundries—

Potatoes, K::r bag of 90 1bs. ........
Honey, White Clover, ‘comb ..,
Honey, extracted

BReans—

GROCERIES—
Sugare—

1
g?p, 100
Ex. Ground,
Ex Ground, in boxes ..
Powdered, in barrels .
Powdered, in boxes
Paris Lumps, in barrels .
Paris Lumps, in half barrels .
Branded Yellows ............
Molasses (Barbadoes) new
Molusses (Barbadoes) old ..
Molasses, in barrels .
Mol in " half barrels

Established Half a Century.

JOHN GARDNER & SONS

Inventors, Patentees and Sole Makers
of the

‘Simplex’ Silent SausageMaching

By Her Majesty’s Royal Letters Patent.

Made for both Hand. and Steam
Power—These Machines are universally
acknowledged the Most Perfect Silent
Sausage Machine in existence.

The “Simplex” Silent Machine & Pie Meat
Cutter.
WITH ENGINE COMBINED.

Manufacturers of Every Description of

Pork Butchers’ Machinery,
On the Latest and Most Improved
Principles.

Registered Telegraphic Address: —
“SIMPLEX. BIRMINGHAM.”

Illustrated Price List & Full Particu-
iars om application. .

SMITHFIELD WORKS, BRADFORD ST,,
BIRMINGHAM, - ENG,

'Queen’s Head, or equal, gauge 28 ..

COO Cwininid bbb i
, 1o 3 6

hkvapoiated Apples

Raisi

Sultanas

-

usc., ;
Layers, Loudon
Con. Cluster ...
Extra Dessert ..
Royal Buckingham .
Valencia

=
8382

COCOCOoOOOCOoONNRNDOD
588835

-
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>

S 822 =g
<
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ococo coo oo
(-~

888
K8gsgss

WO NN
z38®

Patna, per 100 Ibs.
Burmah, per 100 lbs. ....
Japan, per 100 lbs.
Carolina, Java
Pot Barley, bag 98 lbs. .
Pearl Barley, per Ib. ....
Tapioca, Pearl per Ib. .....
Tapioca, Flake, per Ib. .
Corn, 2 1b. tins. .....
Peas, 2 1b. tins ..... o
Salmon, ¢ dozen case .
Tomatoes, per dozen ..
String Beans ....... cenieinee

o~~oococo
B82BS22 o

CHHOOOOOND KWWK
83%88g2g8s J828

HARDWARE—

Antimony ....... ... ... .
Tin: Block, L. & F. per lb.
Tin, Block, Straits, per lb
Tin, Strig, i wewne

Copper: Ingot, per 1b. ..

Cut Nai] Bchedule —

Base price, per A cons
Extras—Over and above 80d, ........
40d, 60d, 60d and 70d Nails

Coil Chain—No. 6 ....cceeveevnnnen.
0. B ceveecconcecoranaan

No. ¢ .

cocooco
88888

Vo xwewwooooe
8REBRESBZIING

coccoco
888888

Galvanized Staples—

100 1b. box, 1% t0 1% ..cccceveeenn.
Bright, 13 t0 1% ..cocrveceegenre..

Galvanized Iron—

we
4

Comet , do., 28 gauge.
Iron Horse Shoes—
No. 2 and

-n
13

WO =0
psses
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WHOLESALE PRICES CURRENT.

/
/

Name of Art-icle. Wholesale.

HARDWARE.—CON.—

Am. Sheet Steel, 6 ft. x 24 ft., 20..
um. Sheet Steel, 6 ft. x 214 ft., 28..
Boiley plates, iron, % inch ....
Boiler plates, iron, 3-16 inch .......
toop Iron, base for 2 in. and larger
8and Canadian, 1,to 6 in., 30c; over
base ol ordinary iren, smaller gize.

Canada Plates—

full Polish
Jrdinary, 62 sheets .
Jrdinary 6V sheets .
Ordinary 76 sheets

Slack Iron Pipe, gim‘h

Per 100 feet nett.
Z INCh ..ecees

steel, cast per lb., Black Diamond .
lteel, Spring, 100 lbs.

Steel, Tire, 100 lba.
Bteel, Sleigh shoe, 100 lbl
Bteel, Toe Calk .
Bteei, Machinery
Bteel, Harrow l‘ooth

Tin Plates—

§0 Coke, 14 x 2
IC Charcoal, 14 x

Terne Plate IC, 20 x 28
Russian Sheet Iron .........
ion & Crown, tinned sheets
g and 24 gauge case lots .
6 luge ...............
Len. Pig, per 100 lbs
‘o 100 1bs., less 15 per cent.
[ﬂt‘l’ Pipe, per 100 Ibs. ........cccn

Zinc—

mcter, per 100 lbe. ....

Black Snheet Iron, per 100 lbs.—

B Lo lo gauge .
18 to 20 gauge
22 1o 24 guuge

. gauge

Wire—

Plain galvanized, No.
do do No.
do ao No.
do do No.
de do No.
do do No.
do do No.
do do No.
do do No
do do No.

Barbed Wire .........c.cceune
|/ Bpiang Wire, per 106. 1.

Net extra.
fron and Steel Wire, plain, 6 to 9..

ROPE—

to 00d @xXtr® cccccccccossccanares
BUILDING PAPER—

Dry Sheeting, roll ......

Carred Sheeting, roll ...
HIDES—

Montreal Green Hides—
treal, N

NN
55583

S5EERESTEHEE

3
=3

DRNNRNNS © O0oNNONNNNE |,
™~

2388583

&

A. E. FINLEY,

Cut Glass - - -
Manufacturer

10 BROOKST"STWPAULSQ"

BIRMINGHAM,
Enaland.

Special Prices to (Manadians under New

SHT8S

NOOoORuY Comb®
o

8Z2KES

8

B 00N D G0 60 D 80 &0
88’-%88585‘288

U‘

—_
=)

cocococoomMN
ES588888

/
tistablished 1875.

E. SADLER

& SONS

LLENS CAP - - - - -
MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &c., &c.

34% Great Hampton Strect,
BIRMINGHAM, ENGLAND

Special prices to Canadians under the
New Tariff.

£

oo
23

oco
888
oo
I
Som

-
58

—“ocoo M
gEE8

voocoow
88ss38

Automatic Ele vator

Wanted.

At Lcwest Up-to-Date Figure.
Shaft already prepared.

Journal of Commerce,

132 St. James Street.

Cape, greasy ..
Australitn, Greafly ....cccx. ©r o

WHOLESALE PRICES CURRENT.

Name of Article.

g
;

Slaughter, . cecsseces .
hght medium and hea -
No. 2
Harness ......
Upper,
Upper, light
Grained Upper

Scosch Grain ..
Kip Skins, French
English ....
Canada Ki

Hemlock Calf
Hemlock Light

French Calf .......
Splitn, light and medxum
Splits, heavy ...........

Splits, small . .
Leather Board, Canada ..
Enameled Cow, per ft
Pebble Grain .............
Glove Grain . .

B. Calf .......
Brush (pow) Kid

Buuetu, light
Russetts, heavy .
Russetts, No. 2 ..
Russetts, baddlers

Imt. French Calf.’ .ev.eeceennsronnes

Bnglish Oak, 1b. ..

Dongola, extra .. .

Dongola, No. 1 ..
Dongola, ordinary
Colored Pebbles .
Colored Calf

OILS—

Cod 0Ll .isesessassosisesesesanis oo
S. R. Pale
Straw Seal ...
Cod Liver 0Oil,
Cud Liver UL, L\orwe an
Castor Oil.....
Castor 0il, barre!
Lard Oil, extra .
Lard Uil ..icceee

Linseed, raw, nett .
Linseed, boiied, nett

Olive, puré .......... .

Olive, extra, gt., per case.

Turpentine, nett ....c.cccccseees .ce
Petroleum:

Benzine

Gasoline
GLASS—

First break, 50 feet
Second Break, 50 feet
First Bieak, 100 feet ...
Second Break, 100 fee: .
Third Break

Fourth Break

PAINTS, &ec.
Lead, pure, 60 to 100 lbs. kegs
Do. No.

Whir.e lead dry
Venetian Red, Englllh
Yellow Ochre, French

Whiting, ordinary ...
Whiting, Gilders’ ........
Whiting, Paris, Gilders’ ...
English Cement, cask ....
Belgian Cement. .......
German Cement .......
United States Cement ...
Fire Bricks, per 1,000 .....
Fire Clay, 200 lb. pkgs.

Rosin .......... edeeeee B
Glue—

Domestic Broken Sheet .....

French Casks

kFrench, barrels ....
American  White, blrrel.l
Coopers’ Glue .....
Brunswick Green ........
grenchlimperhl %reen sesnwe
0. 1 Furniture Varnish, per nllon
a Furniture Varnish, per gallon.
Brown Japan ...c.ccceccaccescccsccese
Black Japan ...........
Orange Shellac, No. 1 .
Orange Shellac, pure ..
White Shella¢ .....cccoeeeee
Putty, bulk, 100 lb. barrel .
Putty, 'in blndden ..... sosens
Paris Green in drum, 1 lb. pk‘
Kalsomine, 5 1b. pkgs. ....

WOOL—
Canadian Washed
North-West ..
Buenos Ayres
Natal, greasy

ewboosravonsone

ERGTROBEERS83IBIIVERBLBEERRS,
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SIGREEIBEEES

040 ¢35
080 055
045 055
125 150,
1756 290
008 009
007 009
070 080
060 070
054 055
057 058
110 1380
8 70

00 0 96
0174 0 20
0 224 0 26
210
220

4 00

4 20
470
495

6 50 000
000 000
000 000
000 000
000 000
550 600
525 550
175 200
160 225
045 05w
060 070
08 100
200 210
165 19
000 000
190 230
15 00 22 00
075 125
600 800
008 020,
008 009
016 02
020 02
004 010
012 016
065 070
07 100
060 075
0 75
22 285
245 255
260 275
140 160
175 000
0 18§ 0194
on

oococoe
Bo885Y
coocoo
SEIBBY
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ASHFORD?’S| CHARLES MOHR & Co,

55 GQLOVER STREET,

Specialists in
Madeof Aluminium Brass BIRDCAGES, PARROT CAGES, AVIARIES,
Best Parrot Cage on market.
Entirely different Everything to nest to economise space.

Clients’ desires met as regards price or design if list does mot

from any thing contain exact wants,

on the market.

Any position, from
vertical to hor
zontal, obtained
instantly.

‘Once levelled any ﬁe]d of view may be obtained.

WRITE FOR PRIOES

= Lantern
Slide
Printing
Frame

FOR PRINTING SLIDES
BY CONTACT.

Any portion of a nega-
ive up 10= 8! plate can
be printed, even up to
he extpeme corners.

;s Price 46 each.

All Brass Ca.ge Polished base and cormers and engraved giass

—179-D: . seed shields.
J. Ashford, ;- BM;Blrmlgham-Efﬁ-. ASK FOR ILLUSTRATED LIST.

Special Prices to Canadians under the New Tariff. - hadAssortment of samples to any value at wholesale rates may
L ]
SITQET T N TN /
BRITISH TRADE ENQUIRIES. " tacturers. —Address: James Reilly, Lid., A Manchester firm asks for quotations

Tirentham Street, Hulme, Manchester, of wood pulp f.0.b. Montreal from Can-
(In writing please mention this Journal.) Fngo. adian exporters.—Address: Harry " B.
(Mader Through the Manchester Office A ‘\I”_‘nc'h(ft” I_)FOk(*l' d‘esir(.'s to comres-  Wood, Ltd., Cathedral Street, Manches-

of the Trade and Commerce De- pond with (a'mldl'dl'l ul])ple' shippers.—Ad-  tor, Eng:. ‘ .
partment of the Govermment of dress: Joel Goodwin, Smithfield Market. A Manchester firm \‘hsl.\’S fior fprl.t"* of
Canada.) Manchester, Eng. wash boards from Canadian manufactur-
A Mamchester  wholesale house aslis ers of same.—Address: W. Binns and

A Liverpool firm will be pleased to re- for prices of clothes pegs from Canadian Co., Shudehill, Manchester, Eng.

- ceiver catalogue and price list shewing manufacturers.—Address: W. Binns and A Lancashire firm of timber dealers
trade diseounts from Canadian mannfac- Co., Shudehill, Manchester, Iing. wishes to correspond with Canadian ex-
turers of canoes.—Address: C. H. How- A Manchester dealer mequires  cata-  porters of pine and spruce timber.—Ad-
son, 163 Regent Road, Liveupool, Eng. logues and prices from Canadian manu- dress: Tatten Bros., Brighouse Strect,

A Laneashire firm of furniture manu- facturers of/ garden implements.—Ad- Pend'eton, Manchester, Fne.
facturers ask for prices of leather for dress: Samuel Yates, 75 Shudehill, Man- A Manchester firm desires to corres-
furniture covering from (anadian manu- chester, ¥ng. pond with Canadian ‘aylrpl(‘ exporters with

6,0 O o o O O O O 0 O O 0 0 00 000000000 orooorY

Canadian White Company, lelted

I SOVEREIGN BANK BUILDING, MONTREAL. CANADA

ENGINEERS AND CONTRA CTORS

OR

Steam and Electric Raifroads ; Electric Light and Power Plants ; Buildlng Con-
struction; Water and Gas Works ; Docks, Harbor Works, etc., etc.

o, O, O O O O 0 .0 .0 .0 0

CORRESPONDENTS
. G. WHITE & COMPANY, INC., . G. WHITE & COMPANY, LIMITED, WARING-WHITE BUILDING CO.,
New York City. London, England. ; undon. England.

G, 0 0 00 0 000000l rooaeo

WINNIPEG. OFFICE:—Bank of British® Nowth America DBuilding.

iy
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CONTRACTORS TO H.M1 GOVERNMENT,
\ MAURICE GRAHAM,

Graham, Morton & Co., Ltd.

Engineers & Contractors,

Hunslet, Pepper Road, LEEDS, Eng.

WORKS and
HEAD OFFICE,

A B
3y, uo os

ADMIRALTY AND WAR OFFICE LISTS

M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining *E.

London oOffice:—| ennox House, Norfolk Street, Strand, W.C.

Australlan Addrees:- Mutual Life Bldg., Martin /'Place, Sydney, N.S.W .

Write for Catalogue which contains 150 photographs.

a view 1o buy divet.— Nddiross: Fvoren
and Sons, Smithficlkd Market, Manchester,
Eng.

A Mlanchester firm wishes to ektend
its trade to Canada, and will be ulad to
furnish jprices aml specifications  of  na-
chine tools to Canadian importews, —\d-
dross: Alfred Hebert,- Lad .

Mandhester. Fne.

2 Priduee St.,

A Manchester firmn wishes to ('Hl'l'('.\'])ll]l(!
with Canadian importers of stained glass
)

‘,';(

e o = Z E—

foir house chuaeh and publie buildings. —
\ddiees, Walter J. Pearce, Ltd., 4 Cart-
side street, Manchester, Eng.

A Manchester wholesale th firm will
be glad to receive prices of whole sal-
mon from Canadian exponters. —Addr.ss:
W. Entwistle and Sons, Wholesale [7ish
Market. Manchester, Eng.

A Manchester firm of picture dealers
at prestmt huyving their supplies in Ger-
wany desives to obtain prices of pictun
moulding from (‘anadian manufacturers
of same, —Addiess: J. R, Cohen and

Co., 12 Dantzic  Stret, Manchester,

Erg,

A Cheshire firm of boat dealers will be
glad to get price. and catalogues of can-
ves firom Canadian mzmuf;;l("tu‘rm'\'.—' \d-
dress: Wm. Dickenson, Catheart Strest,
Bivkenhead, Liverpool, Ene.

A dancshive firm at presemt buying in
the United States will welcome priess of
wood split pulleys from Canadian ma
Addvess<: John  Déxter, .\'u\\'
Unien Stitet. \ncosts, Mamchester; Eng.

/

fatmrery. -

20 YEARS' E}\PER._““"E COUNTS.

PILOT MUTUH EY[I[ES, FHAMES, e,

MANUFACTURED 'BY

"THE PILOT CYCLE COMPANY
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng

REDDITCH.

Established 1868.

| THOS. HARPER & SONS, Limited,

Phoznlx Works.

ENGLAND,

MANUFACTURERS OF ALL KINDS OF

NEEDLES

and Fancyv
!

Needle

cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894.

London Officc :—9 ALDERMAN BURY, Postern E. C.

AGENTS John Gordon & Son, 17 and 19 De Bresoles St., Montreal
"7 1W. L. Rodger, 33 Melinda St., Toronto.

Thes
per square

pipe witho
HAM

ILLU

HAMBI

CABLE

PAT

The followin
patents  have
through the a
and Marion, I
Canada, and \

Information
supplied free «
the above nan
Canada: Noel
Que., braking
Lessard, St. P
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HAMBLETS:
BLUE [RONWARE PIPES

HAMBLET’S
"PATENT
*JOINTS.

IS WELL KNOWN FOR ITS GBEAT STRENGTH Ano DURABILITY.
Avoress — HAMBLETS [ WEST BROMWICH.

[anchester,

% Sl be These pipes have been tested by Messrs. KirkaLDY to a bursting pressure of over 140 lbs
os of can- per square inch and our PATENT JOINT has been tested to stand as much pressure as the
rers.-—Ad-

rt Strest, pipe without shewing the least signs of weeping or leekage.

buyiny in HAMBLET’S BLUE BRICKS, Pavings, for Stables, Yards, Footpaths, etc.
» priecs of ‘ : | /
—

ILLUSTRATED CATALOGUE OF VARIOUS MANUFACTURES ON APPLICATION TO
HAMBLET'S Ltd. (JOSEPH HAMBLET, Managing Lirector) WEST-BROMWICH, /ENGLA ND
e e e —

CABLE ADDRESS :—HAMBLET, WEST-BKOMWICH, ENGLAND.

/C()])ES i—dA B. C., 5th EDITION and PRIVATE.

PATENT REPORT. Que.<ap bucket cover fasteninoes: James RAILWAY @« BONUSESR,
MeMahon,  Ende rhy, B.C.0 prospectors’
The following Canadian and American  pick and axe. Acordiag to the annual 1 pent on il

patents  have  heen “recontly  xecured Unitod States: Aended  10d Sceouten,  way ciatisties I meht down  April 26,

through the agimey of Messys, ! vng . .
= S ' Riding Mount an., coupling device :

and Marion, Patent Attornevs, Montreal, there have Leen graniod by the Domin-
Canada, and Washington, D.(. ion Govbanm:mt as bonuses to ryilway s

Information relating to these will he To 1un up and dewn all kinds of spring up to the

Louis Z. Pouliot, Montreal, Que.; puiley

3Cth of June last a sam of
supplied free of charge by applying  to  vellor window shudes:  Tsaie  Frodhotte, $178.332.9M2, and nx lan 815044523,
the above named firm. Montreal, Que.. hair o2 d hat seenring do- ny e
Canada: Noel Bonchavd, Longue Pointe, Vice: Jostph K. Ro-, Montreal. (.\mp,_ Of this the  Grand  Trunk  Ra

Que.. braking wwehanism: Thomas 1. frint res<: Ale Belair, Montreal, Comrony is credited  with  $15.142 6732

Lessard, St. Pierrs Broughton (Beauce), Que.,burial casket. Provizeial bonuses given are as follow:
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Y EAREST STATION: LIFFORD, M. R.

Telegraphic Address:

METAL,”” KINGS NORTON
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BRASS ano COPPER WIRE
RIVETS. WASHERS. & ¢ é&ec.

-"Il'm""l ) l

)

THIT
INTERNATIONAL EXHIBITIONS:

‘\BRUSSELS, 1897. GoLD AN/D SILVER MEDALS: /PARIS, 1900 TWO GOLD ONE SILVER MEDALS.

TRADE MaARy
Ontario .. .. .. .. .. .. .. $14.630.520 all sources granted to steam arailways is

ﬁ Quebee .. oo 13042133 $255,649,235.
New Brunswick .. .. .. .. .. - 4.157,638
Nova Scotia .. .. .. .. .. .. 3789947
SOLID DRAWN Manitoba .« so sv ww 35 o0 1.016.952
DRIVING BANDS British Columbia .. .. .. .. 37.500 —The proposed bill governing the tax-
FOR ation of Ontario’s mining and other lands
LARGE or SMALL STEEL The total loans by all the Governments iy provide that the tax

/ PROJECTILES . o e
of Canada to railways are $20.013.489 and  municipalities shall be five dents per acre

o H § " oV f : ’ -
/ by the municipalities $4.066,854, making  per year and in owganized territories

in  organized

GUPRO-NICKEL the total loans $24.680,343. Dhe bonuses tight cents per acre.  The Government

ICKEL STEE . has absclutlely ne intenti imposing

~ NTHCE ans EEL by the Dominion and loeal Governments * ton; of linpesing

IN M OF - o _ . a royallty on the mineral production.
STRIP, BLANKS.CUPS total %$215.613,850, and by municipalities T 1

B . ) . ) he acrveage tax wil be applie

oRFINISHED BULLETS §12743,542, making a grand fotal of S M

¥ amti SAcciasimich orrases, SROSRTA0E, ! onuses for refining in Ontario of cer-

CONNECTED WIT . - tain minerals which are T -

£ " In addition. the Province of New s foh sine: o reftned oot

QUICK FIRING v (ol : £ it nicinali side of the Province. Bonuses for re-

runswicksand many of the municipali- oo R .
& otver AMMUNITION fining will be given on the following

jes in Ontario and Quebec subseritred . . .
for shares and bonds to the amount of . f

one cent per tom: arsenic, one-half cent

ALUMlNIUM 2611500, The grand total of aid from  per ton, and cobalt five cents per ton.
STRIP.SHEET & FOIL /
e e iy /
TIN & LEAD FOILS stocks und Bonds—INSURANCE COMPANIES,— Canadian.—Montreal Quotations, May 1st, 1906.
OF EVERY DESCRIPTION —_——
—_ 3 . S — No. VL&St Share Amount Canada
Name of Mompany. Shares | Dividend | per value, |Paid per [ quotations
GERMAN SILVER per year. Share per ct.
&c.&c. 7
+n STRIP.SHEETor WIRE British American Fire and Marine ..| 15000 |3}—6mos.| 350 350 97
’ Canada Life oo 2,600 4—6 mos. 40C 400 160
§] ‘7- ° Confederation Life .. 10,000 | 7i—6 mos. 100 10 277
/ Western Assurance .. 25 000 5—6 moe. 40 20 7
Guarantee Ce. of North o woei| 18,872 6 mos. 50 50
e ———e ! e e -
British & Foreign—Quotations on the London Market April 21, 196 Market value p. p’d up sh.
20 21-5 12 124
¥r ] Atlas ..e.eiceececncececens 10 24s 5§ 6}
20 4 198 20
— — / Onledomm .............. 25 4
! Commercial U. Fire, Life 50 5 82 85
Guardian Fire and Life 200,000 10 5 108 11}
London and Lancashire Fire ........ 89,155 28 25 24 28 80
P 2 London Assurance Corporation ...... 35.862 20 25 ‘ 124 60 63
. London & Lancashire Life .......... 10,000 20§ 0 | 2 81 4
Liv. & Lond. & Gloho Hn & Life .. | £245,640 90 ST. 2 43 45
- — Northern Fire and Life .......... o 30,000 32 100 10 83 g8
North Brit. & Merc, F‘lre and Life .. | 110,000 | 34/6 p.s. 25 6} 39 42
Norwich Union Fire .....cccccceeens 11,000 £5 100 12 123 126
Phoenix Fire ....... .- . 53,776 35 50 5 30 35
Royal Insurance Fi .| 130,629 20 . 8 46 48
* Sun Fire 240,000 | 8s 6d p: s. 10 10 12 13
i Union 45,000 15 p. s 10 4 21 23 ¥
i
o

*Excluding penodl nl ~ash bonus

e
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West Bromwich, ENGLAN D.
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ESTABLISHED 1837.

Telegraphic Address :
“ROPE, WALSALL.”

Works :
TANTARRA 87., and SELBORKE ST

J. HAWLEY & CO.,,

Goodall Street, WALSALL, Eng.

MANUFACTURERS OF d

ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.

Horse Cloths,
Sacking,

=i
Cart,
Waggon
and
R’/ick Sheets.

TENTS and MARQUES for Sale or Hire,

Contractors to His Majesty's Government.

/
ESTABLISHED 1881

THOMAS SMITH,
€8, LOWER ESSEX ST. BIRMINGHAM, Englan&.
, MANUFACTURER OF
Drums,

Banjos,
AND

Machine

Heads.

Brass and Reed Instrument Repairer.

Telegraphic Address: “HELICAL, WEST BROMWICH.”

THE WEST BRONWICH SPRING co, LID,

CONTRACTORS TO
THE WAR OFFICE i

The H. Edmonds’ ‘Rapid”
Shaking Barrel Cumpany.

'60 TENBY STREET NORTH.
BIRMINGHAM, Eng.

Special Prices to Canadians under the New Tariff.

HOLDEN. ..

é - It is unnecessary to waste time and stamps
riting for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there.

JUVENILES

' CYCLE CO., Ltd..

Q THE HOLDEN JUVENILE
: TAME MILLS, WALSALL, En~land.

1

MANUFACTURERS OF
Springs for Agricultural Implements, Springs
and Spring Washers of every deseription.

PLEASANT STREET,

\

Established 1810, 4

EMANUt SHRIMPTON & FLETCHEHR,
SURGICAL NEEDLE MAKERS
PREMIERE WORKS. - - REDDITCH, ENGLAND.

|
SPRING EYE

N

\

@AYOS INTEST!
299

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES,
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E. WILLIAMS & CO.,,
MANUFACTURING JEWELLERS,
Rino Makers and
Diamond Mounters,

67 Vyse Street,
BIRMINGHAM, ENGLAND.

Speciality : —Carved Mounts.
special Prices under new Tariff.

Harrison Smith Buildings Ltd.,

Vaux Hall works,
Dollman Street BIRMINGHAM, Eng.

Portable Buildings for Home and Colonies

2
WS
«

g»;iﬁrq g 'Tﬂm’j/ » ’_/ .
£ Wﬂm Ju” d .“‘.m%ﬁ; %‘,&M.',f
N

R Yy T =

8pecialists in Artistic Wood Ftructures and Ircn Framed
Bulldings of every description. Designs and
Estimates free. Write, for Lists.

CABLEGRAMS:—*“ BUNGALOWS,”” BIRMINGHAM,

We have recently manufactured 80 school buildir gs for the
Public Works Department, Orange River Colony, also Pos
Office buildings for Mexico. OQur large experience facilitate
orders being promptly executed.

[

u

Telegraphic Address: “MEDALLIST, Birmingham.”

JOSEPH MOORE,

Established 1845.

Die and Seal Engraver, Medzllist, &c
@‘ > - ( )

Manufacturer of
Gold, Silver an
Bronze Medals
Crosses & Badges 2
for Athletic, : : : : (& /
Swimming, Rifle D
') and other prizes. \3

LABELS, Emc.
> D

)

Pitsford Street,

Established 1844.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heavy S.teel Toys,
Tools and Hammers

of Every Description.
Phillips St. Works Aston Brook,

BIRMINGHAM, - ENG.

Special Prices to Canadians under the New Tariff.

A. B. C. Code. 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
kncaustic. Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &c., &c.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHANM, -~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent. in favour of Canada.

Telegrams: FORWARD, West Bromwich,

Hedleys’ Limited,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,
FLANGE COUPLINGS, COLLARS, :
DRILLING, PUNCHING AND SHEAR-
ING MACHINES. Ete., Ete. " : :

FORW 4RD

BIRMINGHAM. -

West Bromwich, = ENGLAND.

31 Bridge Str

The Smet

Are makers o
pipes tb |
fog shipn

Also makers o
Guarante

Telegraphic Addre:
“RAM,

Ranfo
Mitche

Limited

89 PARK LA
BIRMINGHAT

pecial Prices to Ca
New T
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BY HEK MAJESCY’S ROYAL LE1TERS PATENT/

HENRY VALE & SONS,

Manufacturing Opticians, Contractors to the Army and Navy.
CYCLING GOGGLES MOTOR GOGGLES.

Every description of EYE PROTECTORS OR GOGGLES
Made to Order.

Best House in the Trade

for Coloured Flat Glasses.
S, T D
SOLE MANGFACTURK RS or sng PATENT WIRE GAUZE EYE PROTEGTORS.
Special Prices/to Canadians under the New Tariff,

219 and 220, SUMMER LANE, BIRMINGYAM, England.

Fra n kMaRm:facPtu?e!"sdallokwds § G 0 B MCKINSTRY & CO.’

SADDLEpY Manufacturers of

& HARNEss, | Riding
for Canadian Trade, under Sa’ddles

ithe New Tariff. SADDLES FOR
/ CANADA
A SPECIALITY.

SEND FOR LIST.

Digbeth, - - - WALSALL, England.
5l Bndge Street, - - WAI.SAlL L, Engan. et nglan

Special Terms for Canadian Buyers under the New Tariff

The Smethwwk Boiler Covering Co.. Smethwick,England.

Telegraphi ¢ Address “(,()\’LRING BIRMINGHAM.”
Are makers of “PERITHERMA” Non- -Conducting C omposition for covering all kinds of steam boilers and

pipes tb prevent loss of heat; and cold water tan ks. pipes, etc., against frost. Packed in 5-cwt. easks
for shipment.

Also makers of the well-known “CROWN” Boiler Fluid for preventing scale formation in steam boilers.
Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.

ENQUI RTES FROM MERCHANTS, etc., SOLICITED.

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,

Limited,
89 PARK LANE, ASTO N.

BIRMINGHAM,
ENGLAND.

pecial Prices to Canadians under the
New Tariff,
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIG/ADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

/
Designs submitted and Dies Cut to Order.

Gold and 8Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION. /

108 and 109 St. Martin’s Lane,

Gharing Cross, London,W.C.,Eng.
Late 153, 154 and 155 Strand.

Works:
LONDON & BIRMINGHAM.

/ S PRINGS.

We are Manufacturers of every description of MACHINERY SPRINGS, high-clase quality
and guaranteed workmanship.

Spiral, Volute, Flat or Scroll Springs.
From Round, Square, or Flat section of Steel. from .005 diameter to 3 inches.

Also in Brass or Phosphor Bronze.

SPECIALITIES, RAILWAY SPRINGS
'—For—

Buffers, Draw Bars, Axle Boxes, Lu-
bricators, Brakes, Door Check Springs
and Ticket Holders. For Gun Corriages,
Fuses, Electrical - Machinery, Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors, Steam Engines,
Gas Engines, Oil Engines, &ec., &e.

Contractors to the War Office, Admiral-
ty, Home, Colonial, and Foreign Rafl-
ways. Prompt Attention to all ef!quiriu
and prompt delivery.

Telegrams: “SPRINGS. OLDBURY.”

LION SPRING CO-
Oldbury,
BIRMINGHAM, ’, ENG.

A Wie.
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MONTREAL

FOR SEHELE

A Wi Stitching Machine

M. Beard & Sons,

(Derchants and (Nanufacturers.
/

Awnings, Tents Tarpaulins, Flags, etc.

VERY CHEAP. Summer Lane Rivet THfOS. SON}IIQB?: Commissioners 8t
Add_ress . & Screw Works, Carpet; Beating.
“JOURNAL OF COMMERCE™ || BIRMIN GH-AM, ||t OuvetBostng R an
.132 St. James St., & ENGLAND.

MONTREAL.

Dry Goods, Wholesale.

‘LPHONSE RACINE & Co.,

840 & 842 8t. Paul 8t

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer
‘' VENTNOR'* BRUSH WORKS;

O hosr, BIRMINGHAM, Eng:
&

Crumb, Plate: Watch,
Hearth, Jewellers’ and
1ll kinds of Household’
@shes made to order.

8pecial terms to Canadians
upder the New Tariff.

8pecial terms to Canadian buyers under the New Tariff.

HAND - PAINTED PHOTO FRAMES,

Wholesale and Retail Only,

). HAMPTON & SONS.

Photo-Frame Makers,
Glass Bevellers,
Silverers, and
Stationers’ Sundries.

66. BRANSTON STREET, ‘
BIRMINCHAM, England.

Stivered and Cut Plate Glass and Hand-Bainted
g Photo Frames.

Every variety of Hand- Painted Plaques and Opals,
Mounted and Unmounted.

TELEPHONE No. 046804.

W.Lowe& Co.

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS for
CYCLES and MOTORS,

ALL ENGLISH. MANUFACTURR

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS,

57-59 NEW STREET,
ASTON,
Birmingham, England,

Special Prices to Canadians under New
Tariff.

C.J. ADI€ s NEPHEW

« Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BIRMINGHARR®
- MANUFACTURERY OF

ELECTRO. PLATE

'QUALITY, FINISH and WEAR GUARANZTEED

e

8pecialities
CRUETS

JAM JARS,
CAKE
BASKETS

Specialities
CHAFING

DISHES,
WAITERS,
EGG FRAMES

Catalogne of 60 pages fiee on app:ication,
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S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

/
SPECIALITIES FOR COLONIAL MARKETS

-~ ~ oy o

N
SADDLES, BRIDLES, HARNESS.
of Every Description.

111 Persehouse Street, WALSALL, ENGLAND,

R. Nevill

RING MANUFACTURER,

48 Vyse Street, BIRMINGHAM, England

BROOCHES,
PENDANTS;
NECKLETS.

Bpecial prices to Canadians under the new tariff.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY.., /

Globe Blue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND.

, /
Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

| ALFRED SMITH, Established 1884,
et Cocle & Motor Sundries,

REGISTERED

Including : — Screws and Nuts of all kinds, Chain Adjusters.
Ball Races, Ball Head Clips Spindles, Comes, Axles,j'ou‘en',
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pumo Clips. Pumn Connections, &c., &o.

Albion Works, George St. Parase - BIRMINGHIM, ENG,

E. MANDER & SON,

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

sowied ]

IN SILVER, ETAL, HER, ETC,
Novelties and Special Patterns

Brass and Cc

; IN SMALL SILVER WARE, Hollers

Miniature Rims, / - Whart
Lockets and Pendant

GOLD, S1LVER, axp GILT. s’ Ac——---—s.t'(Dn M

_______________________ , e 2

Telegraphic Address :—* Mlniaiure,‘ Blrﬁﬁﬁgham.{,’
Illustrated List on Anplication
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Established 1894,

sunories.
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INGHIM, ENG,

50N,
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A. Stokes & Co..

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Cages to nest for export.

Brass, Enamelled )
. & Wood Birdcages.

Special Prices to Fanadians under
the New Tariff.

FHERNS Bros.,

77 & 79 CHURCH ST,,

BIRMINGHAM, ENG.
'STAY ano CORSET,

Manufucturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion, for the Canadians.

/

B =

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

emme———

MANUFA CTURERS

OF ————uy

METALLIC
and
wOOD
BIRD

— CAGES
‘\; ) h s —ALSO —
" 'l'll"lllillilﬂllﬂl.'ﬂﬂlll i FANCY
AQUARIUMS

JOSERH GIBSON & CO,,

Unity Works, WEST BROMWICH, England.

MAKERS OF ALL KINDS OF BUGEY AND CART IRONWORK.

If you are jnterested in

CASE HARDENING,

Write at once for sample of Case Hardéning
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, - -  England:

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

VALE & BRADNACK,

Orown Steam Brush Works,
WALSALL, England.

/

Manufacturers of the
‘““DEFIANCE ”

Brand of Saddlery !
Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Ieather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité : LEATHER HOKSE BRUSHES.
Special Prices for Canadians under the New Tariff. w
/

Manufacturers of

Brass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete.

Wharf Street Rolling Mills,

Aston Manor; Birmingham. Eng.

/ BRIDLE BUCKLES, .&c.
ESTABLISHED 1819,

i /
~ James Westley,
UNION STREET NAIL

and BUCKLE WORKS,

WALSALL, England.

SADD(LE NAILS,
STAPLES, and DBES,

Special Prices to Canudians under the New Tariff.

/
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: " Hill & Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Bell Yard, Price St., BIRMINGHZA MY, ENC.
“

The Canadians have Special
@ Terms with us. Send for Price List.

—_———

Albion Spring Works,
WEST BROMWICH, ENGLAND.

SRS SMITH BROS, & HILL, Lo,

GROVER
SPRING WASHER.

voLUTE| | i Ros&ﬂ"_l_ ;
: :NP[lJRQLr , . SMITH B- LIMITED

SPRINGS ‘ ; WEST BROMWICH

THACKRAY
SPRING WASHER,

/

: R
' Manufacturers of every description orv
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED. n t
ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS. ar I
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
i LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE CoiLs. TROUSER CLIP SPRINGS.
RAILWAY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
! Contractors to the War Office and Colonial Rallways. BE]
i Npecial P’rices Lo/(:anadianu under the New Tariff; 33 1-3 per cent. in favour of Great Britain. PR
y
i

- M. W. HAMPSHIRE, \The Patsnt - PREMIER *

Manufacturer of 8titching Machines
Stitch Separators-
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power -

Channel —Openers

Tinmen’s and Coppersm.ths' Furniture,
Kettle Handles, Spouts, Rivets :

© o o @
e e o o

= : Channel--Closers
-2 Skiving Boles & plece-soles
/ Machines { o
. For . . . ( Shanks,étw.
SOLUERING IRONS, MILK CHURN FITTINGS,

Splitting Machines

ammering Off Machines

STAMPINGS, CARRIAGE LAMP AND OTHER
GLASSES . s T :

Vamp Stay Machines .
Avu sl) kiLds of up-to-date Finigh. West B
ing Machinery, also many other
\m I S S TR useful and novel machines and Bpecial Prices
T EE——— e —— —'tﬁ appliances for the Boot and Shoe sent. in favour
)/ rade. ¢

To be had from the Patentee and

/ Sole Maker. Telephone 580, *
‘WROUGHT-IRON FLOWER STANDS, ]ARDINIERES, TABLE

,
STANDS, UMBRELLA STANDS, JOB LEE. "o KETTERING, Eng
Kire Screens. Floor Lamps, Curbs, Electric Fittings, » Agent for "ELSWIN™ Sluggers. “KEATS" No.? By, dhe ota.

Gas and Qil Brackets. Specialities made to Sketen
eor Patterns.

T4 and 75 Milk Street, Deritend wo FU DFORD & CO.,

and 34 Glover Street

Harness & Sad

For Cape, Austr:
West Ind

36 Bradforc
CORRESP(

§

Wholesale Brown Sad dlers.

Birmingham, England

98 Lichfield Street, WRLSEE.&SLM
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BEST FINISH WEDDING RINGS,

These Drawings are
to Scale,

Order Shapes under Name given.

Dart Sprine & Safe Company

Manufacturers of/

4

WEDDING RING DEPARTMENT.

PROOF SAFES.

BENT STEEL, FIRE AND BURGLAR

22-0T., 18-CT., 9-CT, |

o ookl
WA

and show a 3} dwt. 9-ct., 4% dwt,

18-ct., and 5 dwt, 22-ct. WEDDING

RING of each s'hape, and section
of same.

Names in Rings indicate Shapes. All Made to'Order.‘

¥

West Bromwich, - ENGLAND

Bpecial Prices to Canadians under th
seat. in favour of Great Britain.

[

e New Tariff, 33 1-3 per

gt )

...TRY...

John Wheeler & Son,

For Water Closet Cisterns and Pumps, ete.

1
LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians under New Tarift, 33 1-3 pes

cent. in favour of Great Britain. ™

TRADE- MARK

DOCKS !

o

EstaBLsEED 1820,

Telegraphic Address—-“Nighungale, Walsall,

Chas. Nightingale & Son,

{Manufacturers of-

Hamess & Saddlery and Coach & Saddlers’ Ironmon

For Cape, Australia, United States, South America, East I
&c., and for Home MARKETS,

West Indies, India,
36 Bradford Lane,

WALSALL, England

CORRESPONDENCE INVITED FOR GEN ERAL GOODS,

Specisl Canadian Terms New Tariff

gers,

ndies,

LyaTHER WORKS,

H. R. LANCASTER,

WHOLESALE BRIDLE CUTTER,

Manufacturer of Solid and Fancy Leaher
Cigar, Cigarette and Fusses Cases,
Spectacle Cases, Watch Pockets, Brush
Boxes, Dog Coliars, Belts, Rug Straps
&c., for Home and Export,

43D, Stafford Street,
WALSALL, England,
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THE

NorthAmericanLife

Solid as the Continent.

A’remunerative agency contract
can be secured with this Com-
pany under which an immediate
return is obtained for work well
done and a renewal income for
the future. Competent men de-
siring a lucrative business con-

/ nection should address,

T. G. McCONKEY,

iSuperintendent of Agencies

HOME OFFICE, TORONTO, ONT.

f  ———

TH@ .
Ward Commercial Agency

Mercantile Reports,  Collections.
Personal Attention, Promp/é Returns,

B48 St. James Street, MONTREAL,
Attention Given to Special Reporting.

TYRES/ TYRES !/

" 1004 list of Tf'rcs and Accessories now ready on
application. Speclal Offer of Beaded
Edged Covers. for replacements.

18t quality &/-, 2nd quality 4/6 each.
3rd quality 3/9 each.;,

Wired - on Covers, licensed by Dunlop Tyre Co.
T/- each. 8pecial Quotations tor Quantiies.

./ JOHN B, PARKES & CO., /
Bradford St., BIRMINGHAM, Eng.

[ndividual Evening [nstruction

WONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

N

Renouf Building, Cor, St. Catherine

i and University Streets.

Book-keeping, Arithmetic, Penmanship
8horthand, Type -writing, Correspondeace
English, Freuch Civil Bervice,etc. Students
select their subjects and are taught sepa-
rately by nine expert teachers, Write, call
or telephone Up 151 for Prospeotus and
oew price list. Address :

J. D. DAVIS,
Remouf Building, Cor. 8t. Catherine
and University Sts., MONTREAL,

FLYNN BRO'S & CO.

MANUFACTURERS OF

-

WROUGHT IRON Rnd

COPPER GOODS...
Art Metal yWorkers,

, PAUL PRY WORKS,
NEW SUMMER STREET,

Birmingham, - Hng.

OFFORD &
WILSON,

Manufacturing

Blectrical Engineers
98 Woodcock st. BIRMINGHAM, Eng.

Theatre
Lighting

Accessories

Complete Lizht Box, set, with Lamp,
Crutch, Condenser, and Mediums.

J. W. NICHOLSON & SONS,

MANUFACTURERS OF
DOG COLLARS, WATCH
GUARDS & PURSES.

Station Street. WALSALL, England.
.Bpecial Prices to Camadians under the New Tariff.

WALTEE opLETOR

o o, M
U xS es,
040 "«
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INSURANCE. INSURANCE.
o g
/
R ’ ; ¢ ASSURANCE |p .-, A : o ASSURANCE
8 reaeral Life company FILISN AMEriCd company .
HEAD OFFICE, . HAMILTON, CANADA. _ r HEAD OFFICE, - TORONTO.
/ 838,
Capital and Assets .. .. .. .. ... . $3,018,773.37 FlRl:IInc;)\rp;?)delARrNE
Assurance written in 1064.. .. .. .. ., 3010490.50 | GABFTAL .. ....ooee oevs b e $ $50.000.00
Paid Policyhulders in 1904.. .. .. .. .. e 198,011.34 ASSETS .... .-.. ............. 2,119.347.80

Most Desirable Policy Contracts,.
DAVID DEXTER
JPresident and Managing Director.

H. RUSSELL POPHAM, Mamnager Montreal District.

LOSSES PAID SINCE ORGANIZATION .. . ... 27,383,068.64

Hon, GEO. A. COX, Pres. J.J. KENNY, Vice-Pres. P. H. SIMS, Secretary.
EVANS & JOHNSON, General Agents, 1723 Notre Dame St., - MONTREAL,

Giet the
| Best .. .-

Do not place your insurance ;
policy until you have learned
all about the’Guaranteed In
vestment Plan offered by

The Manufacturers Life Insurance Companv,
Head Office, - TORONTO.

*OME of thé cardinal
aims of the UNION
MUTUAL manage-

ment are—to be Liberal in
the features of pol cies—to
be progressive in the prose-
cution of the business—to
e faithful to the interests
of those insured.

Agents of like inclination cordially
welcomed.

UNION MUTUAL LIFE Insunance Co.

oF PORTLAND, MAINE.

FRED. E. RICHARDS, - - PRESIDENT.
ARTHUR L. BATES, - VICE-PRESIDENT.

HENRI E. MORIN CHIEF AGENT ron CANADA,
161 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern

Ontario. apply to WALI1KR I. JOSEPH, Manager, 151 St. James 8t.,
Montreal.

Liberal
Prog'ressi/ve
Faithful

@

ALTER PRATT,

5

I

h‘
1S "H3LS3IHOYHOd

PEARL BUTTON

et

BIRMINGHAM, -

ANVI HIWWNS

England.

RIMS, TUBULAR PARTS

AUDGUARDS, PLATE:;Z‘ANDLE BARS,
and GENERAL P

SSWORK,

he Bimingham Electrical Fitings Co.

Baskerville Electrical VWorks,

BIRMINGHAM, -- -- England

MAKERS OF SWITCHES, FUSES,

SWITCHBOARDS, FUSEBOARDS, &e.,
FOR POWER AND LIGHTING

The Wasdell Rim and Tube Co,

158 Hockley Hill, BIRMINGHAM, ENG.

8pecial prices on applicatios.

it e

e F e T AN TR
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The Metropolitan Life

INSURANCE COMPANY.
Ircorporated by the State of New York.
Assets .............. s151,6é3,477.29

This Company has more premium-pay-
ing business in force in the United
States and Canada than any other Com-
pany, and for each of the last 11 years
has had more new insurance accepted
and issued in America than any other
Cempany.

In 1904 it issued in Canada alone

$14,106,906 on 83,282 policies.

Any of -its six hundred Canadian

The LIVERPOOL' and
LONDON a¢d GLOBE

Insurance Cpmpany

Capital and Assets exceed - $66,000,000
‘Qangdlan_ lnvesr.mgpts exceed - 8.75(.000
Claims paid exceed - / 221,000,000

CANADIAN BRANCH :

_Head Office, Company’s Building, Monireaj

J. GARDNER THOMPSON,

Resident Manager,

Wm. JACKSON, Deputy Manager,

CANADIAN DIRECTORS :

E, S. Clouston, Esq., Chairman. /
Geo. E. Drummond, Esq. F. W. Thompson, Esq.

CONFEDERATION- LIFE

ASSOCIATION
HEAD OFFICE, TORONTO.

EXTENDElD INSURANCE
/CASH VALUE

PAID-UP POLIC¢

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

agents scattered through every town
and city of the Dominion will be pleased
to give you every information.

It has deposited with the Dominion
Government, for the protection of policy-
holders in Canada, in Canadian Securities,
over . $3,000,000.00.

The Company of the People, by the
People, for the People.

Established in 1863,

The Waterloo Mutual

Fire Insurance Company,
Head Office, Waterloo, Ont.

Total Assets, Jan. 1,'04, $349,734 71.

GEORGE RANDALL,
SHUB, Esq., Vice President; Frank Haight, Esq.,
Manager ; John K’ller, Esq., Inspector.

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE:
174 ST. JAMES STREET,

H. J. Johnston, - - Advisory Director
A. P. Raymond, - General Agent, French Dept.
3. A, e “ “

Esq., Pregident; JOHN Raymond, - Special

Telegrams : “CUTTERS,” BIRMINGHA M.

/
/ Telephone : No. 108 SMETHWICK

ENGINEERING EMPLOYERS’ FEDERATION 1896.

E. G. WRIGLEY & CO. Limited.

MAKERS OF

MILLING
GCUTTERS,
REAMERS
& TWIST
DRILLS.

ACCURATF GFAR CUTTING
A SPECJALITY.

Spur and Skew Gears
cut up to 5'0' Dia.

Worm Wheels v
hobbed up to 6’ 0' Dia.

Bevel Gears planed up to 2’ 6 Dia.

Foundry Lane Works, Soho, BIRMIN GHAM, Bag.

THE ROYAL-VICTORIA

/
Life Insurance Company

has on deposit $267,000 00 with Dominion Govern-

ment as Security for Policyholders. ° ;

New Business in 1905 increased 87 per cent, over !
previous year.

Expenses 5 per cent. less on income.
Accumulated Assets, $1,300,000.00,
Insurance Outstanding, $4.700,000.00.

DAVID BURKE, A.IA,, F.5.8,

General Manager.

WESTERN ‘S
J COMPANY.

: FIRE AND MARINE. Incorporated 1851

Assets, over - - - . . $3460,000

Income for 1905, ove - - 3,680,000

Head Office. - Toronto, Ont.

Hon, Geo. A. Cox, Pres. J. J. Kenny, Vice-Pres. & Man.Dir.
C. C. Foster, Secregary.

Montreal Branch, - - 189 ST. JAMES STREET.
ROBERT BICKERDIKE, - Manager.

COMMERCIAL UNION

ASSURANGCE CO., Litd.,
Of London, England.

FIRE LIFE MARINE
Asencieaﬁ:ﬂnthepﬂnc!pﬂ(ﬂﬂesmd!b“d
the Dominion.

HEAD OFFICE, Canadian Branch, . MONTREAL,
JAMES McGREGOR, Manager.
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