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....„ especially fierhaps in the West, will be that 
of excluding from the benefits of a co-operative land 
banking system, the mere speculator in lands, and 

That the farmer should he able to 
credit as cheaply as 

stimulus to agricultural 
contribution to the

thisCo-Operative Land Banking.
The disposition of the Government, expressed by 

the Minister of Finance in the course of a recent 
debate, to consider the question of co-operative bank­
ing in the interests of the agricultural community, 
brings to the front a subject which hitherto has 
attained to much prominence in Canada, although at 
Levis, Que., there is an institution of this kind which 
has been in successful operation for many years.
Elsewhere, both in the United States and in Europe, 
elaborate systems of land banking are now working, 
and there is not wanting the material for a thorough 
study of the matter in all its aspects. Obviously if 
anything of this kind is to be introduced into Canada. ,he ,)Urposes
the transplanting of one of the existing systems to sibly accounts to some extent 
this country will not be sufficient ; there will have to cxecratj0n directed at the banks, wlnc i >"uu m u 
be modifications and innovations in order to meet ()le West at intervals. Hut undoubtedly tie wo 
our unique circumstances. These circumstances are ^ ,he ,,anUs have done in the direction mentioned 
unique in more ways than is, jierhaps, sometime- bctn fur the general good of the country, v
remembered For instance, under the German sys- jng raml,ant speculation that might have « e\c "V 1
lem of co-operative credit, land-owners frequently limnanagvahlc pn.|».rti ns. if allowed free rein.
associate themselves to negotiate loans on their ,hc land boosters are to-ecure any help from u
joint personal security or upon a collective mort- w,>vcmc„t, it will he far better that it sh, ■

on their lands, while the operations of laken in hand. An essential feature of any sche
often confined to a ( { ,hc kj,id js that it should exclude absolutely t

circumscribed area. The effect of both these | nlcre ,and-speculator from any share in ** ”ts' 
arrangements is that all the |*ople interested What will be the effect of the inauguration of 
in the respective ventures are acquainted with one m.w SySlcm of tin- kind upon existing ms i n 
another,f and the community eye is kept wide open already in ,he field? If the example of Germany 

that the individual spends his borrowed capital were followed and local co-operative agrui 
«•iselv and in a manner which will produce results. banks established, who would obtain their loaning 
An arrangement of this kind may work well with ,.ipita| in part from the savings of the community, 
the docile German temperament, disciplined by many „llch an arrangement would |x»ssibly affect the ordm- 
v«rs of military training, but would the Canadian arv banks' de|«»sits though pmfiortionately, probaDiy 
agriculturalist, free and independent as he is, "stand to a very great extent. The growth in P« •
for it"5 This point, raised in the Toronto Nms, confidence of new institutions of that kind would 

merelv dud here to show that in the introduc- llaturally lie a matter of time. With regard to
tion of a far-reaching system of co-operation such i,,ans, the new institutions would probably come .
a* is suggested, something more than purely economic ,Vore into competition with the loan and mortgage 

will have to be considered. After all. companies and the life insurance companies t uu
non-success of a movement of this kind with the chartered banks. Against this new vom-

|x*tition, however, would t>e set the fact that rapid 
•settlement and develo|)inent, in both Eastern ml 
W estern Canada will probably continue to absorb for 

much capital as is forthcoming, at

the town-lottcr.
secure for legitimate fiurposes 
ixjssible is desirable, both 
development and, possibly, as a 
solution of the problem of the cost of living. On 
the other hand, it is emphatically necessary that the 
town-lot booster, the seller of acres of lone prairie

further credit

as a
not

and hog at city prices should have no 
facilities extended to him. I he Canadian banks 
mpear lately to have been successful in curtailing 
the amount of fun,Is devoted in Western Canada to 

of real estate speculation. I his tait
for the howls of

new

gage
individual land banks are

to see

i
circumstances 
the success or

new field can only be proved by actual ex­
priment. The passing of the necessary legislation 

will be the easiest part of the work.
One of the difficulties which those who engage 

a scheme of this kind are likely to encounter.
on many years as 

and rates not unsatisfactory to lenders.
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style it, occurred just as some very important Gov­
ernment loans were being launched at Berlin. Of 
course the loans failed—only a comparatively small 

Hanking, Insurance and finance ,>ro,x>rtion being taken by the public. Also Berlin
__ —. commenced to sell Canadian Pacific and American

stocks and to enquire for gold in London and New 
York. Hence the tendency towards hardness in 
money at those centres.
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Proprietor. There is no denying the fact that the rise of the 

Balkan States constitutes a new and first class peri!
When the racial connection between
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for Germany, 
the Balkan peoples and Russia is considered, Ger­
many appears to l>e placed squarely in front of the 
great Slav tide which presses on Europe. Perhaps 
in the course of a few years her position in this 
regard will appeal quite strongly to the British people. 
After all. Great Britain has more in common with 
Germany than with Russia. And a considerable 
number of Britons have always l>cen restive under 
the Russian alliance. Considering all these things.

so highly improbable that

cents
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151 it does not now appear 

Britain and Germany should become much more 
However, these considera- 

ln the meantime the

359
3b I friendly in a few years, 

lions arc of the future.
Kaiser’s sudden proposal that his people should 
surrender to the state for military purposes the 
twentieth part of their fortunes or property has 
upset the whole German nation and the rest of 
Kuroite as well.1 * * * *

In New York call loans arc 5 p.c.; sixty day loans, 
i, .kt cent. ; ninety days, 6 per cent, and six months, 
r.U to 6. The weekly exhibit of New York

not as bad as

3<>i
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371
373
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3tl3-38S hanks and trust companies 
expected. It has been anticipated that 
outflow would result in seriously cut 
the surplus reserves. The statement showed in 
the case of all members, loan contraction of $23,- 

cash loss of $4,370,000. As a result,
$684,000—10 $3,374.25°-

was
gold

downAnnual Statement» :
Western Aiaurance 
Dominion Life ....

38c
381

510,000 and a 
the surplus reserve

of the banks alone the loan contraction was 
while the cash loss was $5,(140,000.

THE GENERAL FINANCIAL SITUATION. rose
The acute financial stringency at Berlin caused 

bidder for Ixmdon's new
In case
hut $7,855,000 
Consequently the surplus declined $1,841,000, and 
-lands at $2.348.75°- There ” indicated m this 

the part of the hanks to

Germany to appear as a 
gold this week. The amount offered was $4,250,01x1, 
and most of it went to Germany. Bank rate in Ixm-

In the market call -tatement a movement on 
transfer loans to trust companies and other institu­
tions The New York money market has been 
affected this week by bids from German banks for 
loans. Representatives of the Berlin great banks 
openly bid <>/ per cent, for loans; and it is suspected 
that they in fact paid higher rates. Dispatches from 
the American centre state that the New N ork bankers 
were not very eager to supply money on those terms, 
as they considered it probable that the Ber m situa­
tion would develop in such manner as to force the

don is unchanged at 5 per cent.
... ey is 4/ to 4# ; short bills arc 5 to s% ; and three
months’ bills, 4H to 4 »5->6- At 1>aris bank ralc is 

At Berlin bank rate is 6

mon

4 and private rate 4. 
and private rate iJi. These quotations represent 
advances on last week’s figures in the cases of Ixm- 
don and Berlin. The rise in Iximlon, however, may 
lie taken as a reflection of the conditions in Berlin. 
At the German capital confidence was slowly but 
steadily reviving, as a result of the approaching close 
of the war in the Near East, when the Kaiser came 
forward with his startling announcement of a special 
levy of $250,000,000 to strengthen the army. 
“Imperial foolishness,” as the New York papers

German banks to offer higher rates.
* * * -

Further liquidation has been seen
This in the Wall

1

'I

i
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lier of branches in o|>eratitm throughout ihe Domin­
ion was 2,570—over three times as many as in Him. 
Of these branches, the East claimed 1,(123 and the 
West 947.

“Concurrently with the extension of the branch 
systems," continues the writer, “there |iroceeded a 
great extension of the capital and resources of the 
hanks. This served to living alxiut a vast increase 
in their usefulness and |Kiwcr. The tables illustrate 
in detail the magnificent manner in which the hank­
ing system has responded to the needs of the times. 
It is not at all probable that it would have been able 
to do so if the law of the country had placed the 
hanks under ligatures that served to cramp and con­
fine them, or if the Government had proceeded to 
deny the hanks the right to exercise their natural 
functions, or to tax them oppressively at every turn, 
as is done in various other countries, where the 
mistaken notion is held that it i- for the public good 
for the stale to screw everything possible out of the 
hanks.”

The tables which follow show in detail the hanking 
offices in proportion to (xipulation and value of manu­
factures of the cities, towns and villages of the Dom­
inion, the subjoined table summarizing the results 
arrived at :—

Street securities market during the week much of 
it being traceable to Berlin ; but also some was in­
fluenced by the uncomfortable home situation brought 
alxiut by the recent Government suits against cor­
porations. It now appears that the syndicate forced 
to take the Southern Pacific stock owned by the 
Union Pacific will he relieved of its undertaking and 
receive a fee of $1,250,000. The stockholders of 
both of these roads have already suffered consider­
able losses as a result of the Supreme Court's de­
cision; and it is quite possible that they have fur­
ther losses to meet.

In Canada the monetary situation is unchanged. 
Call loans are fi to W, p.c., and mercantile discounts, 

The uneasiness created hv the run on the6 to 7.
City and District Savings Hank has licen dispelled. 
The strong mariner in which the hank met all de­
mands should serve to create confidence. There was 

important failure in the lumber trade at Quebec, 
hut it appears to have been due to special circum- 

The outside disturbances have, however.

an

stances.
affected Canada to some extent. The heavy liquida- 
dalion and sharp decline in Canadian Pacific ha- 
been rather disconcerting to the local traders. It is 
supposed that Canadian speculators have lost 
sidcrable sums through this decline, as they have 

C.P.R. Naturally local

Bank Inhabitant» 
Office». Per Hank 

Offletv 
729 2.793
217 1,814

Population.

. . 2,035,92044 Cities . .
«2 Towns UarK<‘) . . • 393,714
916 Towns (small) . . . 520,391
611 Villages.....................

564enn-
661601330,994

1.632
7.019

2.011always been bullish 
stocks have sold down, lo have held them up 
would only invite liquidation from abroad. The 
liquidation has perhaps served to lessen the strain 
on the hanks. Hut one cannot he sure that the ten-

of stocks sold

3,281.025
Kurat District» ... 3.823,813

on
653

2.8032.570. . 7,204.838All Canada . .
“Of course it will lie understood," the writer con­

cludes, "that the large imputation shown as belonging 
to the rural districts—over 3,900,000—has more than 
559 banking offices to supply its requirements. A 
considerable part of this population would lie attach­
ed to the hank offices cqierating in the incorporated 
villages, towns and cities shown in the statements. 
Most of these bank offices—practically all of them 
that arc situated in agricultural districts, would draw 
custom from the outlying farms and settlements. 
The 559 offices given as in rural districts arc merely 
the offices in those little hamlets, East and West, 
which have not been incorporated. Probably in their 
case the actual average number of inhabitants per 
bank office would l>c smaller than that shown for 
the 611 incorjioratcd villages."

sion is relieved by it, because in 
here by foreign holders the hanks are obliged to pro­
vide sterling or New York exchange.

case

DISTRIBUTION OF CANADA'S BANKING 
FACILITIES.

In the current issue of the Journal of the Canadian 
Hankers' Association, Mr. II. M. P. Eckardt dv 
scribes in statistical detail the distribution of l an- 
ada's banking facilities. It is only under banking 
systems |iossessing extraordinary merit, he writes, 
that smaller places acquire decent banking facilities:
• In this matter the Canadian banks can stand com- 
parison with any country in the world. It is doubt­
ful if there exists a single country or province in 
which the inhabitants of very small villages are given 
such valuable facilities as they have in the Dominion. 
For this state of affairs, the free note-issue power 
of the Canadian hanks is largely responsible. Be­
cause they arc able to stock the tills of hundreds of 
branches with their own “promises to pay," which 
serve as currency, the banks are able to operate a 
very targe number of small offices without locking 

millions of actual cash in the form of till

The annual statement of the Sawyer-Massey Com­
pany for 1912, shows net profits of $242,8(11, an in­
crease over 1911 of $13,355. l,om* inlerr,sl a.iv! ,hc 
expenses in connection with the new bond issue 
entailed charges amounting to $3.3.85° * *ir balance
available for common stock, after meeting the re­
gular preferred dividend was $104.011 or $20,- 
495 less than in 19"- Against earnings of 
8.3 j»cr cent, shown on the common stock in 1011. 
the percentage was 6.9 per cent, in 1912. With the 
balance of $104.011 carried forward from the 1912 
operations, the Company had on December 31st last, 
a balance at credit of profit and loss of $300,73», 01 
equal to about 24 per cent, on the common stock.

up many 
money.”

Mr. Eckardt points out that in 1901 there were 
only 750 bank branches in all Canada, of which fin) 
were in the Eastern Provinces and hut 131 in the 
Western Provinces. At the end of 1911 the num-L
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amount of harm l>y their well meant, but hasty am 
superficial effo-ts. l.et us have social reform by all 
mentis where it is wanted, but let it lie only under such 
circumstances of thorough investigation and grave 
anil unhasty consideration that new injustices are 

brought about by it.

Lire COMP AMIES' IM VESTMENTS i A BRITISH 
ACTUARY ! VIEWS.

The inaugural address recently delivered by Mr. 
Frederick Schooling, president of the Institute of 
Actuaries, contains a number of interesting punts 

the investments of the British assurance 
this side, both

not
regarding
companies, of interest particularly

of the international character of
oil

PROOF OF AGE IM LIFE INSURANCE. 

Ontario Legislature Throws Onus
panlee—Committee Appointed.

« «neon account .
of the phenomena noted and also in view of the very 
large and rapidly increasing investment interests of 
British insurance companies of all kinds in the Dom­
inion The progressive increase in the rate of in­
terest which has taken place all over the world since 
the year ifc/., Mr. Schooling attributes to the wonder- 
ful expansion in" industrial enterprises, demanding an V

aggregate of capital for their development. ( commj„ee.
This movement liegan years liefore its influence was Mr McKeown s provision to apply Reneral. " 
felt upon the Stock Exchanges. Allied to this move- ;lll join, stock. s .=^e^"unl
ment of enterprise, is the fact that the whole wor d orgam^nons. 'efj*sa‘person is material to a con- 
is now looked upon by Euroiiean investors as a field q( insura”ce sudl agc sh ,11 be inserted in the
for safe investment. Twenty or thirty years ago. Ho j .. i$$ued a, ,he time of application and m the 

of the securities purchased by British investors !ll|sence of fraud shall he binding u|Rin alparues
were British securities; now the proportions are ,
reversed. In common with other investors, British ' ^ered. when' the said policy may
insurance companies have at the present time a much £ mseried £ ng,y „
larger proportion of their funds investe.l in foreign Mf McKcown, jn suppt "f *,ls pr°l*isal. utril 
securities than they hail twenty years ago. "If any- |he case o( a man who Vs * ^yVikveil at
thing does occur to disturb the present custom o o. U. W.. jpvmg flir /Jrs he died
world-wide investment." observed the speaker. - 4? s Ure\iL,ui«.l to furnish proof of
will probably be the unexpected. was found that the man had entered at 51

As is well-known, the subject of land values tax- .h ^ q( 4<) and as ,hc laws of the society 
ation is now being agitated in England, and on this wou,d nol admit men over 50 yea», ,
important matter, Mr. Schooling had some wise valid contract and theY'MXn
words to say. According to the last official returns the amoun ^ shou1d ,H. p|are<l beyond
the British life companies hold in (.real Britain. hm< ‘ P.,. q{ a,ntcst and he wanted policyholders
and Ik,use property and ground rents of a value of *rcquiredyto submi, t,rtx)f of age with,,, one year 
£44483,203 and mortgages on property m the a(ter ,|lc policy is issued.
United Kingdom to the amount of f<>8,000,0m Insurance Companies not Appreciated.
That is to say. British life companies are directly A R Donovan, a veteran insurance man, in
interested in property of the nature of realty the ; ,hc said that the insurance companies
United Kingdom to the extent of over iito.ooo.om accept a„<l welcome ccrtihcates o age a,

.L. They indirectly l—l* ^ ' t'K* Ï *

security is largely dependent u,«n the value of lend. ’ of experience he I,a,I „„t known m»re
such as commercial and industrial debentures, rail than y( a doze„ claims contested for lack of con- 
way ordinary ami debenture stocks, and loans on tirma,ion „f the age stated hy the inMtred .n iis api.l,^
and investments in reversions and life interests, nation. ^ ^ wï S

Mr. Seh,x,ling quite rightly .minted out that the pub- ; public. Were the
lie are directly interested in this amount of real), j ^1 yed ravc injustice would Ik- done to the com-
either as shareholders or policyholders, and that nier*j“j }n,erests of the country and the requirement
accordingly an immense number of people will Ik- wou|d n,„ only encourage fraud but 'nter ere m 
affected by taxation. The point cannot Ik too very serious way with the business of the insurance

rani; «aws . . . -Hi ÂR S 3Üi^dSTL ti «aro ..«
hacked up by accuracy of information will do a vast includes no insurance men.

on Cow-
Bill 1»

animated discussion took place at the clo-e of 
week in the Ontario legislature on the second 

reading of a bill introduced by Mr. C. R McKeown, 
of Dufferin, amending the Insurance Act <0 that 

be made at the lime that the .minx 
referred tomust

Eventually, the matter was
enormous

p.c.
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municipal taxes are kept within reasonable h.mi- 
( which is devoutly to lx- uo|ieilt there 1-_ every rea-oti 
to exiled a saving of to 3 V >' I'.eononnes 111 
various directions are gradually tending toward- tin-

WESTERN ASSURANCE COMPANY.

The old-established Western Assurance Company 
of Toronto, which is under the able management <>f 
Mr W. It. Meikle, issues a report for 191*that - 

the whole a satisfactory ne. It is true that the 
marine business, which in 1 H yielded a handsome 
profit resulted last year in a slight deficit but on 
the other hand, the fire department did pretty
well. There were at the outset of the year an lnsurance interests have aptx-aled V the provinua
abnormal number of tires, bût during the last four ‘crnment of Saskatchewan for legislation, -" that
months of 1912 Jhe Fire Department made excellent 8 jifc insurance companies having a Dominion

....and with a favorable loss ratio a good prolit Ï hM Jjc clltitic<| carry on bu-nu-- m tin
secured on the year’s operations. nmvince At the present U nc all that the . a-

The net premiums in the fire department last yea V”1,,, gl>vvrn„u.„t .Iocs is colled .he taxe 
amounted to $2,o<i4.3'»3. a sl,ght decrease of alxnit *'rre<, byK tlle various compame- In coimevtioii 
$1,000 111*111 the fire premiums of H)H. this d.- (1)is matter, the following letter wa- rv.cntl.
vrèase is due, it is stated, to the continued reduction w ‘ j « Mf Vie<irge Wegenast. president of the X an
in the average rate of premium, alike in Canada, the . officers’ Association, and managing di
United*States and Great Britain. Net fire losses «ban Ute^ Mutu;il , .(c Canada. ... the provm 
came to $1,065495, showing a reduction of oxer Attorney-General:
$110.000 from the figure of St.iKy.d.V-. w'.ich the' , (-anll(,i.n Ufe In*.,ranee Oim-cn»; ,^’‘,,‘,*‘0 ",i,ît'’tat.
reached ill 19H. and giving a ratio of lo-s to pr, ‘ ln lte membershli. marly all the'i ana.lian. |h

BE SsotSSSs-rt, s
E'Br Hs*
•ind has given the lowest loss ratio experienced y „i tnaurance ^,e Thla Aswietatlmi ., n*t,l, r* Unit
ffi. Company for many years. Owing to the large bu.lnmln the
increase during recent years in the number o 10 1, , , y0Ur province against unllcrii*| > .“mt'"1 K|,l| llnl, g ,,,
panfes transacting fire business ... the Donum.;n | J Dominion IV
ihe rnmnetition for the business is now very keen. , thin as onr °.f ' immliii™ lleense veitaln string, m re

££5« eær aa? HI £2*532 i EH\ awsswa x» s » ... .. . . .
is expressed that the exceptional number of losses in ro™e“,”aary ,a„, «« appeal was made *’> .V,'."rIV'r.,’r'Ti, 
the earlv months of the year were not wholly attn > |mnl,.„ ,b„ «orerani.mr,
utablc to the cold weather. Ihe uncertain y as t amendment of It* »^ol collll|ianl,., m„,sa.ii„a 1».-m
the results of the Presidential election had a <h- the »ro' , Jon, pan y had furntali.d satlstmt.'iy

mbing effect on all businesses, while the frequen | ^lntou?he îrovInTre^lrar Iha, H w„, .hdy 
, • s.vies may be responsible for the abnormal tbe Dominion Government v* * "s"changes m styles may warehouses in New

mall loss instead Mr. Wegenast showed that the Alberta law, h
But that is not manded that every foreign in'ur'‘lut ' Ji,,, 

shall, before carrying on business or Ik fori lx"> 
registered, produce evidence satisfactory t 
registrar that it is licensed by the Domimon U»

-Tt is hoped, therefore," pr.xccl- the Idle "that.
,,"k.i"e ", will‘2fïï!,.T"
fn'aTgislative enactment during the approaching 
session of the legislature of your province.

end.
oil

SUGGESTED INSURANCE LAW IN 
SASKATCHEWAN.

returns
was

14 ol lln- I'.illlimlll *
losses in garment 
York and other large cities.

The Marine Department gave 
of the handsome profit of I9H, 
surprising in view of the fart that 1912 was probably 
the most disastrous year known in the history of 
marine insurance. Even in this department. 1 
Western got a profit in its London branch, whirl 
shows exceedingly skilful underwriting, and a l' ­
on the marine account as a whole of less than $9.' «’ 
cannot be considered a serious matter m such an 
fortunate year for marine underwriters as un­
proved itself to be. .

The profits of the year amounted to $2*5,3 *»
against $263,519 in 19" lhe to,al assîts ^ 
Company at December 31 last, were $3-37-MOO 
Unearned premiums and other liabilities at the same 
date aggregated $1.548.445. ‘hat there is a surplus 
to policyholders of $1,823.964. an increase of $40. «» 
over the figure at the close of 1911. Ihe losses paid 
by the Company since its organisation, it is mterc-t- 
ing to note, now aggregate over $56,000,0110.

While an increase in the agents commission, due 
to a new method of remuneration introduced from 
the United States, has given a temporary set-back 
to the policy of a gradual reduction in the percentage 
of expenses to premiums, it is stated that if state an.

a s

tliv

As our readers are aware, Lloyd- will cover anv 
contingency from the birth of twins «» “e los> of 
an elephant, and we hear that during the last > 
.lays tLy have devised a scheme for tn-urmg k'.lf 
greens against damage by wonrn -ulTragi t- > 
eral courses are stated to have been m-ured upon t 
plan under which the underwriter- agree V |-ay f"'
111 direct damage done by sttffrag.-l- ;,"l<1'n'’*TI.Ï- 
of the club in excess of £5 for each uat • 
premium for a 12 montl,-' ,«,h, y for to» ■' Jj 1 J j’ 
with a similar rate for every additional D<»> •“ “r« >•
—The Policyholder.

- 2

m
gg

s:
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i An Authorized Trustee Investment
Tk. Mmo .hu.4 by •hi. Coryof.luin . Wcurify ... -b.ck E,«..o„ -J T.u.lm .r. •« i.y.« T.U.. F“"^'
Tkav ........... .. ...........-I k.njmj tiUr. «J -P-J. •» -X b* *••<"* W <k ««•'»'• **J Y '
1.,,,............. ................. I. ...mp.i.a i...« lb. - *birh Ih. —~y •• '«..«j -j •• F-yUy h‘li'y'1,lyJ u,
Th*y h.vv lo«| b». . l.vor.1. .nv..l».«t of Beouvolro. ...J Fr.t««l luhtuhon.. .o I ol Br.h.b .oJ C.O.J..O

À01.1M Co.,....., I.»{y (O, *.». ...b -b. C.I .Ü.» Go.™. bring btU by ..cb ..«..ot.on. to tb. ..ou.t of

th.. One Million Dollar».
A mini.tut. .prcimrn Drbrnlo... with lnt....t Coupon. .tt.cktJ, copy

CANADA "PERMANENT MORTGAGE CORPORATION
TORONTO STREET, TORONTO

!

of Annual Report, and all particulars will be forwarded

KSTABUSHED 1855

Standard Loan Co.HomeBank-Cw
V. offer for ml, delienlurt. bctlnp laltlM .1 FIVR per «ni 

security the entire aaeeieof the company.
Capital ill Sur,lui Autti 
Tefal AlSitl ....

I
a-10 Kin
St. We»?TORONTOHead

Office President : J. A. Kammbbbb.
Vice Presidents : W. 8. Dinnicn, Tornsile. llcow 8 Bbbnkbb, 

Hamilton.
Head Of tic Cl Cor. Adelaide and Victoria Sta., TORONTO

Seven Offices in Toronto.

j Collet lions made to any point in Canada where 
there le » breach ol n Chartered Bank.I

i. I
. British end Foreign Correspondents in all fhe 

principal cities of ihe world.
J -| WILLIAM HANSON

Hanson Brothers
London * Lancashire Lifo Bldg. 

MONTREAL
Investment Brokers

HUWIN HANSON

|;li JIBES BISON, fienenl Bansger

ill l Oevemment, Munieieal, Railway an< Industrial Ben.i 
ane S.ounti.e BOUGHT and SOLD.

InuddttndMd duitdkld lei Ineupanee Companies and 
nd.
1 Stock P.schante.

TRKAL

CAItt ADDRESS “ IYKEDT*

E. 6. BYKEBT & COMPANY 
Stocks Bonds and Investments

22 St. John Street, 
MONTREAL

Trust Eatataa always on ha 
Memliers Montres

CABLK ADDRKS8. HANSON. MON

t I

II
W. GRAHAM BROWNE & CO. 

Dealers in Bondsi

British Aeirieii Bilk loti Co., Ltd.
ÜMë OMm : WIUW8TM STRUT, OTTAWA, 6ARABA

Moat modern and complete appliances for the production and 
protection against counterfeiting of BANK NOTKH, HOND8, 
(HICK CRBTIPICATK8, PObTAUl and KkVkNVk STAMPS 
and ell Documents of 

The work eiecu

- Montreal222 St. James Street

a Monetary value.
ted by llite Company is accepted by the

LONDON. NEW TORN, BOSTON mi Ubar Mask litkants,
. ni..%“C,hr.°.,rSon,«a.

Traders' Bank Beildlng, Toronto

l
P. S. ROSS & SONS

Chartered Accountants and 
Trustees, Etc.

142 Notre Dame St. West, loatreal

•I
i

$ i|
I EDWIN P. PEARSON

, NORTHERN 
ASSURANCE CO.

orPicsa ;I WINNIPEG ST. JOHN. N.B.MONTREALAdelaide St East. Tenet»j
1

IffERMEIT, ■IIICIPAL All CIIPUATIBI BUDS
Our Hat comp mes carefully selected oflertugs of Canadian Municipal. < 
and some of the beet class of corporation bond laamas amiable lor the 
of the lands ol hanks, trust and insurance companies, estates and private invest, 
ora. The srewnues we ofler combine the two eeeealiala of a satisfactory invest­
ment. namely, safety and good interval return.

Government
investment

WOOD. GUNDY & COM l ’ANY*
TORONTO, CAN,

J\
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COMPENSATION IN ONTARIO. I Class II.—Manufacture of agriculture implements; 
COMPENS threshing machines, traction engines, wagons.
Industriel Sm**«trd by Cesadlan I ^ Weighs and vehicles; antoillohlles;

Mamefeetareri' Aaaoelatlon. I trucks • toy wagons and sleighs, baby carriage-

ÏÏ„?,S Cm Aida.™ h«- in.,™,,™..,

hv Sir William Meredith, to submit a plan of classiti I Chemicals and Colors.
cation of the various industries carriei on ‘ I _Manufacture of chemicals and ex-
province. The classification doc- . ( I .' corrosive acids and salts; ammonia, calcium
!h« rale. There may he «wW ««* £ £ •..... I-'"*" i
ff'wSStdS'^TT-A "'7, edbWi.V A—. «W

third the rate for an ordinary furniture factory. Hut ammunition. . of paint, color, varnish,
in general lh= '"heTumSr™ ‘accidents Unite ui|, j^mn-. turt^ntine. printing mb. printer-' roller-;

.................... .......—■........ -

St *», ."''SeiCTn “£ .............. .ultimately be formed to carry on activa JJ’drugs. medicines; dyes; extracts; pharmacciltt-
prevention of accidents. • preparations; soaps, candles; perfumes,

Classification of Indcstrif.s. non-corrosive acids and chemical preparations; -hoe-
-VI.,. fnllowine is the classification of industrie- I 1,lacking, polish. ....tti,.

..’...................... A,m“

a-

IEBEs su.—-work. organs, pianos, piano actions; canoes, small shoes. glove-; umbrellas. b
lioats; coffins; wicker and rattan ware; upholstering. sll^ .ubing.^.res, ho^ ^
mClaes^-r?aninrrmills, sash and door factories. vl£,e, co„de.-cl milk and cream, 
manufacture of w,Len and corrugated paper boxes. Class «.-Canning ■"J(Fe‘Æ’r'facViiessugar 
cheese "boxes ; mouldings, window and door screens. ,hles> fish and food stuff-, pukle 
window shades, carpet sweepers, wooden toys, article- refineries acture of biscuits and
“tCTiSg: reduction of ores and -melting; coL, Jry^condiment

Per-4^"tndmT;: sh.k and gravel ^4-ToWu . 

nits lime kiln* ; manufacture of brick, tile, terra-cotta. Class 25.-C0r.lage ; rope 
fireproofing, paving blocks; manufacture of cement. work in mamlb am^hemp. ^ u
asphalt and paving material. C lass ». . ; manufacture of varn. thread.

(Differential for blasting). . . mng, weaving, **«»** t<. canvas; bags, belt
Class 7.—Manufacture of glass and glass products, hosiery, doth, blanket I •

glassware, porcelain; pottery. I "'^la^s ^/-Manufacture of men s and women's
clmhina; whitewear; shirts, collars, corsets, hat- and

l'Tliss Sundries (power); ««yeing. cleaning

“"Clürîl-Printing; photo-engraving ; engraving,

WORKMEN'S car-
motorCWMtSwtlom of

; butter.

and tobacco

s; fibre; brooms, brushes ;

Steel and Iron Manufacture.
Class 8.—Iron, steel and metal foundries ; rolling- 

mills ; casting, forging and manufacture of heavy 
engines, locomotives, machinery, safes, anchor 
cables, rails, shafting, wires, ‘^"fû Jm«1, L
metal, boilers, furnaces, stoves ; 
and metal.

Class 9—Car shops.
Class to.—Metal wares ; 

castings and forgings; metal ware, instruments, 
utensils and articles ; hardware, nails, wire good-, 
screens, bolts; metal beds; sanitary, water, ga- and 
electric fixtures; light machines, typewriters, cash 
registers, adding machines; carriage mounting-; bi­
cycles, metal toys; tools, cutlery, instruments; sheet 
metal products; buttons of metal, ivory, pearl, horn.

(Differentials for stamping machines, punch presses 
and power hammers ).

paper 
binding.

Constructionalmanufacture of small Divisions anu Classes.
Class to—Heavy leaning, drayage and cartage; 

--ife-moving and moving of boiler-, heavy machinery;

installation of elevator*. Iire-es*a|>*-. 
boilers, engines and heavy machinery.
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $35,000,000 

Deposited with Dominion Government, over $60*000
Branch 1 Head Offlca. Guardian Butldlod, MONTREAL

i

, Canadian
B. M. LAMBERT. M»na*»r 
BERTRAM E. HARDS,

'

CANADIAN TRUSTEES. 
J. O. GRAVEL,

H. W. BLACKWELL, 
TANCREDE BIENVENU.

A**l»lant Manager.

II***0 50,
am

ILIVERPOOL I 
^ LONDON

------—\V
(INSURANCE COMPANY

I
-,

i Held Office : 112 Si. dime, Street. Monlreel 

Diet* tors 1
Vi«

J Gsidn.1 Thempwn. PreddM •"<' Mette** O'"-'
J W Bmrue. Lie.end Sender*

M Ch.v.L., Em . We. Motaon M.«h.r»n. Em 
J A. Rironwf. Em. John Emo. Em

CANADA BUANl H HEAD OEEICE, MONTREAL.
■mnwit

$„ A teem*, Lee one M Ch^mU, Em.

J Gordnw TSememe Mene«er

I S* Ale-Audi# tâcotie 
T J Drummond. Em A 0 D-ni Esq.

William Motion Ma pbefton. Esq’
BinnifJ W

The Northern Assurance Co. Limited1 * "Strong ns the Strongest’*

61oil

1 HEAD OFFICE FOR C»NADA.
88 HOTRE DAME STREET WEST, 

MOhFREAL.■ leeweliM Full, $31,800,000

at.mommy, $«u.ifkisiiws.
> ROBERT W. TYRE, Manager.>

s

.. the ..

London Assurance
CORPORATION

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN
IHSURAMCE CO. OF EDINBURGH.

FDeeded ISOS.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal

OF ENGLAND.
INCORPORATBD BY ROYAL CHARTER A D 17»

$2.241.37.1 
22,117.411CAPITAL PAID UP

TOTAL CASH ASSETS__________

Head Office lor Canada, •
W. 11*1111, W. s WUIÏ.

MONTREAL
Mel HsM«tr«JOHN O. BORTMWICIL 

< auad •• H«ma#er.
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1 the case against state insurance.

(ii'®"' " “v 1 ■ ’
i.locks. , Stall .vc utokrukc "Sale

S“ ....:
-,f-f,r -rz

,,i„ccrs. n,*rators of pa-scngcr and freight clrv'lt r'- ,jft. ,hc |'ire. and tin- accident held-, which includes 
iheitre -lace and moving picture ojierators. j( js ((> 1k. insurance a- -mind a- 1^ now fiirm- <■

Class 17 —Sewer construction, deep excavatnn. I ■ t cor,«rations, the solicitation of Utt-ine--.
toSlin^shaf,-sinking,well-digging. Making of'ratc, the collection 0. I*™- he

(Differential for blasting). upbuilding and maintenance of reserves the .dm
. Utilities anu Development. nJent „f claims, and not the least import. '“t '

I r mile'Ung ^.u^W,; state-

”S: am. - I

*ff?l—S am, .......................

with machinery. 1 Th’is new kind of indeiunity i- in operation in thes&adtriæsr. Usr«£...in-sr*....!.. , _steam railroad operation. I State Like Inm ram '
Class Electric railroad operation. X«v Zealand, since tW«). in free competition with
S: Æ «**«" construction, I

..... . — 1 zzsJrst ss -wwat
Iietition with private corporations, hut without - tat

that of Wisconsin are also |>ro- 
, 1 this year in California, Kansas, Michigan.
Nebraska. New Ilampshir. Oregon. South Carolina

Washington; while the Insurance Vomnu-.omr 
„f Michigan is urging that the State undertake 
• industrial" life insurance busuiess.

Vuiii.ic

DOMINION LIFE ASSURANCE COMPANY.

somv's assets now amount to $-.<V 3.o.a4. .
’ snrolus over all liabilities of >"
terest earnings mortality experience and expense . STATE Fire Insurance.
ratio .he Dominion Life fow, favorable «sulh. ^ ^ ^ .„ frec competition with
The rate of interest earned tv the "formula I private corporations.
vested funds, computed as lasi y ^ /,„/v is also rejiorted as
adopted by the government, s ,lf a State lire insurance mono,k,lx
advance on the rate for l)l • . . ' (,;crc ,la. I <rVM, AccihenT, 1‘artici i.ari.v
that in the twenty-four years of t . > was on,v I Insurance. .

m.to« L». I- .Vo, M. «ms >'/«. ™ ««"'“*.........

Wfej “ü.'ysit* """"""" '"Sr™:;:;;.,,.............president and m.n ag k accidents," with State guaranty.
The Imperial Life, of CorontoT-^a^d«:id*«^J; V*

adopt the policy of notice was | reserve- against future |*nsio„ payments or ..ate

rec"!.tl) issuedm.onD'licyholders-.-“Special Notice. I K«t»ranty. u|*,ry a- to work accidents.
Settlement of IVeniiums by Notes to ^ Dt jontmuel J ___ • 1^ wilh private companies; also
The attention of policyholders °f 1 * £ ehangc wjth<)Ul resources or State guarani).
Assurance Company of Canada is clirectcct .« t, I wjt|, a State insurance fund for '*rK a
in the manner of settlement of premium- He: » (U.[',Uas „Mlv one of several options open ■ the em
fore, in Canadian agencies, notes have hten ■ l‘ | I - tluls permitting free eom,ietiti
for premiums when due and an Ç^ns ,n of t.me of ‘>(e
payment thereby secured. On and af ^ with options similar t.

pany iTpremnun ’ settlement., ami thereafter all Uajian law. al„, Tin- .VrfWWi,
Sims'mus, lie ,««. ». full .« CR>h •« t-tiims a-' .0 work accu cut - Usually

rsrri*.*-»1......- -
a commendable one.

guaranty.
Laws similar to

considering the adoption

Work Ami"at.

» those of the

!

£ -
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PALATINECOMMERCIAL UNION; INSURANCE C6WANY LIMITfO

of LONDON, Endlandassurance courant united

of LONDON, England
1
I

$500.000Capital Fully Paid
. $14.750.000 

1,475.000
Capital Fully Subscribed . 
Capital Paid Up . . ■

. $2.264.769

. 129.270
. . $2.394.039

Fire Premiums 1911. Net 
Interest, Net . •
Total Income • • •Life Fund, and Special Trust 

Funds. .
Total Annual Income exceeds

66.136.780 
37.500.000 

115.000.000 
147.603,475

. . $4.000.000Funds . .
Deposit with Dominion Gov nt

In addition h the a*o*e then h the further 
guarantee of the Commercial UmouAuurance 
Company Limited, •hare Fund, exceed 
$I I5.J00.0Q0 ■'

$105.666Total Funds exceed 
Total Fire Losses Paid 
Deposit with Dominion Govern­

ment .............................
. 1.269.3271

applications for agencies solicited
IN UNREPRESENTED DISTRICTS.

Heed Office : Canadian Branch «—

Commercial Union Building,
MONTREAL

applications for agencies solicited 
in unrepresented districts.

Head Office i Canadian Branch : --

Commercial Union Building,
MONTREAL<

J. M«GREGOR.W. S. JOPLINO.j. McGregor.W. S JOPLINO.
A««.,l«m M.««#•,

M«a«S«rM«o«<«r
1

?
ESTaausaea isos

INSURANCE
OFFICE

fatal fiais lissaiSUN
FIRE AND LIFE

North British and Mercantile
founded a d. I7IO.

Head OWce 1
ThreadneedU Street - Lesdon, Eaglet

Ttt Oldest InartMt OINee la Me WwM

SarplRi I rtf Capital aid all UtUIIIU» eaewds
$18,900,000

Canadian Branch t
IS Welliegtee Street East, Tereate, Oat.

H. M. BLACKBURN, «taster
Tills f. mi pan y ownmenesd bnain-f* In Canada by 

drplettiii* Mi 00,000 wiili tl» Dominion Govern roan» 
torwcnrUy of Canadian Potny l.olden.

INSURANCE COEtaAT
niaacToas

A. Micaloaa. Pee-. Chairmen
C. N. MonceL. K»U

Head Office lor tkc Dominion 1

80 St. Frssteit Xavier Stmt
Amenta In all the principal Towne In Canada. 

RANDALL DAVIDSON. Manager.

_ cha«. 1*. sue. Ran. 
wn. Mr ma,t«s Km

MONTREAL.

ANGLO -AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61 *65 Adelaide St. East, Toronto
E. E. A. DU VERNET, K.C., President 

H. H. BECK. Mene«erINSURANCE

Phœnix of Hartford
Tin MIITREAL-CJLIADACompany

I $11,404,634.19 
I 70,700,348.46

J. W. T&tley, Mneacar.
MONTREAL.

Total Caah Assets 
Total Losses Paid FIRE INSURANCE COMPANY

established last.

Head Office: 68 St Asms St., Meetreal
I

Arrtl.«H*s« <sr Agaeaiaa levPed.
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tin? STS"* «SS --'-r"1,"lans, much less than 1 l>er cent, of the outstan -ng > m insurance ami .V l*r vent, on parlicipatmg U 
iiKurance in the civilized world—whether inea urul l > b n o{ the tatter, however, coming hack n 
hy I«.licies or hy dollars of insurance-is written y ,ivjJ£nds") ; jn fire insurance.say. 4» l*r • •""]
government, either as manager or insurer. I .ievilicl„ -partuuLirly work accident from ,b

TwiUCHT Zonks. | per cent, to 5° lK‘r vent.
There are also twilight zones between the State 1 Thk Exvknsk Qikstion.

form and stKial insurance, on «h« one •'and. ‘ jc * , havl. thl. "Slate insurance" nation- and
two and mutual insurance under State guarau . u eliminate the "cx|«'u-c of
o„ the other. Thus, the much-praised andgencr.y S‘ates are larR,r par, of the exi-eu-e
successful German system of oM aKe. ‘ “ ,s in commissions to sot,citing and volleu-

lent relief is mutual. State and social insurance fact K .. |l(| Stalc insurance plan ha- -u.
rolled into one. though essentially it w' U> withoU, having agents. Mr. Gladstone tried
mutual associations of employers and e-t l y • I jn ,ljs .Klsl;l| industrial insurance fi ni of
1- not State insurance as that term is under I private conn>anie- forged ahead
11sn Again England has for some years had an old .^,5 but lhe Govern,,tcnV-
age person plan, su,,ported solely by the British m - '^^/^tates industrial life h,s„r- 
treasurv—social insurance—and, under the Jeadtr guara . • nrelieiblc. Wisconsin has made

, : ,.(' I i,,vd George, has recently embarked upon I ante ' sl, frw applications for msur
ickness insurance—compulsory on all who earn e-- I tie Sl" '. I t (| c,tatc 0flia- ha- not yet

an $2 a year-and unemployment insurance, 1 -'tve have come xnt^ ^ ^ /ealaml, where 
applicable to the engineering and building tra. es. ~ a competition lietween the Government
K being forms of social insurance, - v ' J lhe field., the Govern tu n,
eminent being the manager as well as the guarantor ml l V v,as well a- the compatm-

State insurance as well. The Massachusetts w I ' * ,y )H.r fifc insurance monojioL with
men s'* compensation law; with ihSt^h and compel* new hu-tne-. not
mutual employees’ association in free competition 1 aguiy rewards to good producing agent-, hutthe various private corporations. ,s also m this hy , r, s . askfail !.. produce each year
High, zone; as Is the Massachusetts plan for writ- htang.^ ,hc slatu,ory hunts, lhe m

stis. ft ...... . m ..*modern industry, i, falls within the sphere of gov
h„nn'e,Ther0Fcscntadnnandarfor State insurance ini , further, as to the v«.st. New Zcalam! a».l 
this country rests, rather, not on economic theory. x the former in «xiipetitioii
Son two very mtent facts: the private insurance m,)ll Kllislic have reduced the to»,. I «* N J „ 
Sunils are un.L.pular; their rates are believed «0 his at first «‘‘^^^".’he naLmal revenue

1* too high. winch was made » «•» £ fiusinc-s hvAs to the firstTthey fre"^î^ions-which, m | 5Î. -2h .2

mihRy rather exacting in settling clatms; and. stdl wdl under the private rates, hut then

::± ÏLTvxSS
that—with exceptions which prove the rule a I • u„|, vo|ume impossible, lhe -tali,he private insurance companies of the country a I ^ Ohio, ofierating also without agen -,
well managed, honest in relations wlth pohcyhohlers * P v„sl Vyl di-,<„si„g w„h that mere

ZVublic, ami ;n0*f fi^e SS/mL. reserves; thus, to a" vx,cn, .h;^;
cial sense. 1 siieak from the viewpoint ot _ytat i e future xulh the comiicnsatioii for work acei
supervision when I say that the people of our States g J .s(|lt Norway the reduced cost
would gain mighty little in dependa dity of i"' I llct|1 avvonll,|i-hed at the ex|<-n-c of an unju- 
iiive if the State plan should supersede the privât I ‘ f t economic waste from work an

efficiency and square dealing. Government wit ^ ra(c tra(lc, irres,active of
" 2 Sttr YT*e cost, generally shaking, ancestor ’l'ii 'Slali-tic n!w

,> to,> high. The premiums we |>ay go for (11 I , , , . Slalv |jfv in urance has hevn the ru .
and reserves. (2) expense, and (3) profits If the Zealand, wi^r, w|lt.re the State uses all
Sta is to do this business, no saving can nia<1 I i)U<i„css-gelting methods of the private 

and reserves; rather the reverse. Perh^; ^ ' d ^|lcru ,hv State office enjoys
the State could save on expense, 1 1**" «

for that.
Exvkriknck Elskw 11 kkk.

coin- 
a 1110110-

on
nay probably,

rs

1-
.
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TORONTO
loMTIEAl B1AINCH. ■••!<•••

OUEBEC .............. *............. ..

«INNIPEO BIANCBi ». W. BUk«. *»‘"*f*®* J-J'inrr* 
l'eeede Bnlldlnée Deeeld Sire**•

ONTARIO AND NORTH WEST BRANCH
• Richmond Street. Cul, TORONTO

PROVINCE OF QUEBEC BRANCH
1(4 »t. Jam., at.. Cor. at. John »«•■ MOWTBEAL

SI

l
The Yorkshire Insurance Co., Limited

o! YORK ENGLAND. Ee,lblieh,d 18,4
ASSETS. $13.000.000

FIRE INSURANCE Jtt.ntrd on rvefy ol 'ÏSETlve‘ St«k bîi'.Vne». in KnKl.mt .ml el.rwhere .ml i. the

L,^MK®T<a)MPANY ti.e 1-KHKkXL (.OVKRNMKNT. to tan-cl Live Stuck In.ur.nc* .n the Itom.n.on,
APPLICATIONS FOR AGENCIES .re invited from re.pon.ib1e peraon..
ACCIDENT DEPARTMENT. Penon.l Accident, Sick new, Rmployer» Li.bility

cTnnrt, AipMt«im.in
..........mi, ry3- MroWr, P. M. WKitHAM, Montrai.

1
Kiev.tor Liability .Tciim. Lability,

IlM. L mcLurli. Eh-
jl|

a.a.idB»rtk. ehI

POUNDED I7M.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.

r 6Z>e

WESTERN SURPLUS TO POLICY B0LDERS .jSffig

16,001,411.66
U9,374.312.55SSi9*’ UX2L

Assurance Company
Incorporated in 1851.

11
i
Is

f $3,000.000.00ASSETS over
& ROCKTHE LAW

Fm»4<4 it IlM”0,aS.u EiS^MS,000,000.00
nBE°^8l!Rb,RnflSf.'eS.eS!S.

CuUiu >1(4 Of fia 1 lltSL Jwn Stmt, teraer Plot 4' Amt» 
MONTREAL.

LOSSES paid Unce or|anialloo el Cad-
overi 356.000.000pen»

-
,1 l

! DIRECTORS "“•’'■"TJ.'^VVo.cttaoN
Canadien Mnnagei

Agente wantetl in unrep 
IB IK. Superintendent,

Acculent I
A' t> AlV. I. MOCA, Vw-Prm4t.l MMm. CEO. A. COX. PrtwAt.l.

W. R. NEIXLE. «utp‘1 Oiracter.
Z. A. LASH. E.C.. LLO.
E. V. COX 
CEO. A. HOI IOW 
FIEDEIIC HICHOLLS (CV.0. 
COL Sll HEHIV a PELLATT. 
E. 1. WOOD

10IT. SICAEIDIKE. R.P. 
». S HAHHA 
JOHH HOSAIH. X.C.. LLD 
ALEX. LAI»»
aucustus eras
JAMS XEII OWN PE

MOUNT ROYAL ASSURANCE COMPANY
ll.IM.IM
■ORTIIAL

AllHOiail CAPITAL.
■EAD OFFICE:

P.mMmi. Hh H I «....UI. l-l Vic. PrwiJ..l. I M Will..
J. 1. OLtMtNT, Jr, O.n.r.1 M.n.(.r 

R.WMU.lt «(Ml. ...i.t .. MniihI i.4 Pr.vl.te *t Q*.bec.TORONTOHEAD OFFICE
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-rjsrart’arr TsrtzZ;,ue l(, ilu-ir larger number of new polices. are grad- I tiaivi‘!en,is ami methods of getting Wine-- 
mllv overcoming the lead of the Slate a* '* u's • I ' . . ^ agents los numerous ami in-Mcnt. arc
State insurance thus far. wdtcrc socia 'i’.m am.thcî èrSp Ï>in,inK «he way. Hu, if insurance .- a 

» ..-ential to the general welfare, i- hut another i |iri a| I >f |im.„ilv ,hat can certainly he done 
, • t t]lc old lesson that government usually I I'uhlic private eorimrations than hy the

incut's citizens and corporate creatures. I This could easily he done. V ertam ad
It may lie, therefore, granted that there wo .11 U ‘J " new vomlition- would, of cour-c. he

, " v „g in premium eost-for a tune at lca-1 f > >“ woul(l f„u„w a great reduction ,n
hc State should take over this busines* of m-uraine «««^ j,,-prance agent-; s.ovkl,older- pro ,-
perhaps ,f th;;^” a State eg. «“J ^ ought he no higher than

zXrP-- rras

w iMtrsa" sss....lieginnmg of it- Pr ™J«n s" < Vrancisco conflagra 
called a great gamble ; the San 1 ram

against them. I few weeks ago, One story relates how
SOM, QVEST.OHS. a ^ol fa,hng to receive tu.

Are we ready. through government to Uike mer some long letters of the
the intricate problems involved the mak, g nothing type, called a Mr^1 |je h;i(, ., courteous
in all the insurance held- scrvants the aged to obtain an n ; elicilc,| a most eon-

Shall we transfer to ordinary l Maims I reception, and hi. 1 .. . .., vou mention,

SïfiîoW - - stn» ;-:ss ;-Sigovernment itself? f :.s fires J naturally require long , pigeon-holed for the
K works for the prevention of sicknes. ,.lU„ in hand. It >' l’r",u '> ' £ whcn it come-
and accidents he as well done present; hut ^'.'Tallh^no time in attending to

æzzt&srfu...w'.. • ?'vsr';4*r-s»
'“IS SlWS. in U-ilcnm-nt -Cii-Uoria ,„«■ k-JJ. “..tSITS

J2S£ 1» ■» BWv If ,S““''T.£,ïw ii«M * ““'.". '“'Z SÜ Jà i»\&5£g&sr'm
p'erts, agents, and all? , , wv I y|r. Hardy, which he pre- hearing the great

Are our State financial systems i urancc I proceedings at Staple Inn. a cogency u|»n
can afford to put u|»n them the strain of > r deliver hnnsef with its womer, * usual,
against all the hazards, both human and property. ^ ^ ^.fic .**«• R. .J ^ *()f' |akc a
of all our people. I urbane and affable, a < though baited with

I think not. .. . . rnonoixv- I chop at the 11 ' • ifter knowledge. Mf-
Yes; State insurance would do if »t w‘vn. t|lu.stions from the ‘ Î. contc„ting himself

listic and compulsory, and. | j s’kiH n„w Hardy studiously evaded - | . ntenls of the
prepared to pay proper y «“S-“If" this with conversing l''fa^)l’ner ovxr the younger ex-
employed, and, still aga , , Ctvil service I evening newspaper. had another try.
-if it could 1* administered through evu stil1 anxious for sen us , k. > „r
ideally ,<rfevt. Hut we.Autencans do ot ye^tt 1.^^, y(JU favour me with ani'thÇr ^ ^
to bureaucratic compulsion, and .. {,•• wjp valuable time, Mr. Hardy .... rtainlv. H" you
the words "jobs" and "influence and graft win actuary replied. C*'J*,n^axali.m-
continue to have a sinister meantt g. ^ ci(isclv know, I think it would J* - * h(.ar ,)iat exceed .

In short, should insurance as a . • ", to that place in the . tra • red

as.tM'XK’i u Saï-Siï-..«...zszi n-M » «* «>—01 r*5 »w,t as ».-..
jiolitics, partisanship and pull?

deductions 
alive

OF A WLLL-KNOWltTHE LIGHTER «IDE
ACTUARY.

sure

Will

who went 
attend a dis-

c

y—
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THE BRITISH AMERICA 
ASSURANCE COMPANY

INTENDING ASSURERS
Should read the *' THREE MINUTES " Leaflet

PMIEIIX ASSURANCE Cl., UnHei,
OF LONDON, ENGLAND (Founded 1782) 

Copies of this and full information regarding 
the Company’s system, its equitable principles 
and liberal policies, may be obtained at the Head 
Office,
100 ST. FRANC01S-XAVIER STREET, MONTREAL
The Company offon to the Public ex ary advantage which

LIFE ASSURANCE
conducted under Ik. morl l.eoor.ble condition. Il capable el 

•■ordlng:
At the BONUS DIVISION far the ft». y..r.eadt»« 

31.. DECEMBER. 1910
(1) A UNIFORM AUDITION of $H6pe 

tire In ml on all rlneeen of Kullltomin I'oliclee.
(21 A UVAHANIKKD BONUS was aleodeclared 

ol 112.60 per il.HUO tier annum on lull-Bonun Ioliciee 
becoming claims by death, end all per Sl.HWper annum 
ou t ndown ent Awuiranree maturing before dl.l 

These bon usee epply to new an well

lecorporstti I SU

HEAD OFFICE : T0I0NT0 
Old Reliable Progressive
Assets over • • tl.000,000.00
l0”‘s oïl?"" "“"'“'os,000,000.00

OlHMVTOBBiI W t MMfl. lUsfmldral 
W H MKIKLK 
UKO. A. MORROW

jgœ siœisj* iiïzs&væETA

eie. 1. 1*1. fmMsal.
I»OUT KiriERIMKR. M P 
r w exit

H'HKIN.
IIANNA

tttattlSlL.Ua...

k c. I.L.n.alOHN I
II. It. I r SI/XX) was

I. R WOOD
*

W H WEIlir. Oameral

I'ecpniber, 1915.
■it elisting policies.
H. B. P. Bingham.

Life *oi*iiutendeot. J. B. Pelereon.

EVANS A JOHNSON. Giniril Ageati
: MONTREAL

Joint
MsnageteIR. MacD. Patar.on,

26 St. Sacrament Street :
Agents Wanted

Norwich Union
‘7ÏRE /N SU RANCE 

^OCIETY/fMITED

i • •

/Vorwick. (England

EatabUehcd 1864.

New York Underwriters
Agency.

A. 81 J. H. STODDART
100 William Street. HEW YORK

ill

BECI6TCRBD

Ifiraa* (dfA^at

IbM RANt t ASAWST i
ACV.IDENr AND MCSNr.lS 

PLATE ULASS
PROVINCIAL AGENTS.

employes** liability
Molbob 
Moure»

l,Qw» Gale is. 
obn.N.B.

KitaoPbT Hio<ie. 
LberlottetoVD. P.K.I. 

ÂVBB A Sais». Ltd., 81. .lokat, NfM.

Joes. Wn. 
A Robbbt T.Mi bpht, i.ovb. Hamilton 

• hâBCOM,
Toronto, Out.

OeLBB. Hammond A Nantos,
Wiuot|-ee, Man.

Ai rmen .1, Kbli 
Hallfai. N 8.

TORONTO
MONTREALhead Ollltc lor fanede 

Herd OHIte far Prevlnre ef Qerher.
wanted 1er the Accident Branch.

Whitb ASI. .1ill Agents ________
JOHN HacEWEN Supefoienden. for OomWc.

T. D. RICHARDSON. Sept. 1er Caaada, TORONTO

L’UNION
ME IIMIAICI CIMMIT, UaHtf

’
London mutual

FIRE INSURANCE CO.I Head Office i PARIS, France.
Cat.bll.k.d llll!

TORONTOHEAD OFFICESLOOO.OM.M
4.051.840.00

1 Capital felly sebstrM 
Net Premiums in 1910 . .
Total Losses paid to 31st Doc., 1910 78,500,000.00

ESTABLISHED 1869
. . $926,990.70Assets ee OniaSor 31 et M 

UoMIMoo Doooabor 3W, I9N • • S337,306d)7
SURPIUS oa December 31* IBM $689,600.69 

Smartly ter Peltey HoMors • • • $967,910.97
r. D. WILLIAMS,

Managing Directe r

Canadian Branch i
•4 NOTRE DAME ST. WEST. MONTREAL

M,u|ir 1er Canada ■
MAURICE FERRAND
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of certain work undertaken for the School 
the School Hoardtractor

ïïSiSsrïï'.'SÆ.fe... ,u.«,
the latter engaged themselves to do the tooting. I» •» 
ing and electric lighting installation m the Meilleur 
“school. On Octolier -’Hth, the defendant 1 ue.l a 

, 1 afontaine gave at Montreal on I Liky guaranteeing that the l.e^ard Company would

sr;r vttrs. g™.. ,;o-'itt'W:

i,s Miar-iYFrH^'E ""HriEisvS; ï:s«as
pE3'5«S=3£

accident, which must »PP y. n accident were I .\nd according to the terms of the tH,'u\. tin
helï'to aprtr.*The° victin's h^s ^ld '^ claim a ‘a^t^UHnco'wîîltlü ihSuri'v

s.!M.v.« ... ; : """
tlSJr. 1 ni'l,ami was . b,,— ami was kill.,1 », S
rciïî'iSÆFwl-fiat'ïws:«a-^Ss ««S
at fault. Under the Quebec Act the proof of fault rad. In ‘-ad, one c u S , , fullll|ed the

‘rira; 't*-

law o/thfplacë ôf'.hëCa«ident apply. In this omv the jS 1 mma

BS Lafontain^however,,* t'ookTd^erint view, Xg in the -to

maintaining that in the case of the engagement of a I not performed any act w K partner, from the

stLie 52sr ;Vth,“^.z»;Te~ tsæsjz* * * ........
pensât ion Act, such Act became part and parce •' the ««'twt ^ ^ W(irk was carried on up
S^StTSSS-of r.at; in Quebec, he knew the following 1™$**,'* £^ J,E 
that by the very fact, if an'accident happened to him ,he name of U*» J & [, • Sr|11H)l Hoard had

stances the claim was justified.

Cpqal SrfiBtmia
WORKMEN S COMPENSATION LAW, 

IMPORTANT DECISION.
QUEBEC

man, the employer was , .“irr.r:irh'.rÆi fr sx :''virrri:crr:r:,ri,m
the particular case under consideration, was to I» 
considered as being governed by the Quebec Wo 
man’s Compensation Act.

of theMr. H. A. Richardson, general manager 
Hank of Nova Scotia, states that nothing .
settled with regard to the opening of a brandi
this flank in London, England.

* * *The Dominion Bond Company is offering tor 
public subscription the 7 per cent. 
ticipating preferred stock of the A. • ■".< ' ■

I,.I wholesale grocers. Ibis Company was 
established' some 30 y«rs ago with the head olhee 
in Wmni|fg There are also eleven branches 111 the

prairie provinces.

INTEREBTTNO OUARAUTRE CASE.

On Tuesday at Montreal, an interesting decision

5ris£"SKssrTE' a? £r.z
taken by the Catholic School Board against the Prov­
ident Accident & Guarantee Company. Limited, to 
recover $t,7or the amount of a policy issued by the 
Company to guarantee the performance by a con-
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NEW RECORDS ESTABLISHED in 1912.

A few figures from the Sixty-sixth Annual Statement of the1

Canada Life Assurance Company
$237,000 the earning» of theSURPLUS EARNED. $1,530,067. exceeding hy

he*l previous year.
RATE OF INTEREST still further improved.

eJing that ol 1911 hy $853,559.
$UHX).000 in the year.

INCOME. $7,390,700,
ASSETS. $18,301,523. an increase of 
NEW PAID-FOR POLICIES. $15,512,339, exceeding the amount for 1911 hy 

$3,000,000.
TOTAL ASSURANCES. $144,877,970.

(XCC

over

TORONTO, CanadaHead Office

SOLICITING INSURANCE FORTHESE ARE FEATURES
That Make Imperial Policy Contracts desirable

large profits ta pelleyhelderi.
Unusually Drang policy reserves.
High latereil rata an iennd Investments.
Favorable mortality experience.
And absolute security le pelleybeldeis.

Several 4uoJ agency opening» (or producer*.

THE MUTUAL LIFE
INSURANCE COMPANY OF NEW YORK 
IS ONE OF THE MOST LUCRATIVE OF 

CALLINGS.
Arc you In the business to stay? Choose a Com­
pany good enough for you to stay WITH, and strong 
enough to stay with YOU, during your whole career;

THI

IMPERIAL LIFE ASSURANCE COMPANY
TORONTO

of CANADA
The oldest Company In America, which began bual- 

aeventy years ago, Is bigger, better and strong-Head Office mss
cr now than ever before, and will be still bigger, 
better and stronger seventy years hence;

which YOU must Introduce, butNot the Company 
the Company which Introduces YOU wherever you go.Union Mutual Life Insurance Co­

ot Portland Maine.
FRED. E. RICHARDS, President.

Accepted value ol Canadian Securities held 
by lederal l.overnment for protection ol polity- 
holders, St .206,-17b.

All polities Issued with Annual Dividends on 
payment ol artond year's annual premium.

I xi eut louai opening tor Agents, l-rovlnte of 
Quebec and I astern Ontario.

WALIEIt I. JOSEPH, Manager,
1.11 HI. James street, Montreal.

The Company whose better selling policies earn most 
for you In the way of commissions;

which furnishes the Insured theThe Company 
largtst protection for his money.

l
Tin ms to rnoorema agents, addsichh:ms

George T. Dexter
lad VICE PBESIOEtrr

New York, N.Y.34 Nassau Street

HE

THE CHIEF DIFFICULTY
Field it the secarin* el GOOD PROSPECTS. This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the debits el which are 
an inexhaustible mine for both ordinary and industrial business.
THE UNION LIFE ASSURANCE COMPANY

TORONTO, CANADA! HEAD orner.
«•„ PoUcKola,,, Ik»» as? «Cbar Canadian C.n»»»TI
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ImuM hv... rv V " favorable ll'an al pre-cut. V.
...livitvil to inerca-c il I .argcr |>oh,n, »...
Ih,„ at vrov.il without >|i'"'ion. ami that . .. not 
mean that the -mall beginning- arc ,» he .U-v.-vl 
Vi. a man with a i«.licy adapted m ht. need- at 
pt'c-cnt and then keep « ick of hint o that when ht 
iitvmcial condition ia'Vr-'Vi a pr..|,ositi„„ v " 
“ the iivurattvv will Ik- wvlcne. Ihe -.m l 

un r <|( to-illtx i- the ht-I pro-put (or hu nt m 
Mirante in the future. The PolU-yholdcr. Manchoter

SuBitranrr Ulrirf^___
We have to acknowledge with thank eyl;',- -d 

Stamlartl Vire Insurance Table-, vnhh-ic.l h> 
anti “the Insurant r"The

the Standard of lloston. Ma 
ll’ortd Vire ami Casualty Uart. in.l.1olio«l by .air 

Vittshurgh. Va.contemporary at

X l.oml,.11 cable announce- that the N'.tli-h l mon 
and National In-urance Company ha- made a nry- 
vi-iona! agree i1e.1t for the ;u.|U. it.t.n .4 iht t uy_ 
,,f ('.la-gnu Fife A.-suraiivc Company - "'mu-- .1 t 
ms. per -hare. The agreement 1- to he famed out 

before December 31 next.

COMPENSATION RATES.WORKMEN S
The stock liability cotnvanics have mad, a ledit, 

lit.ii of J5 per cent, flat in rates on workmen - > "tit 
m-n-atiott insurance in Mas-aclui-ctt-. I hat redo,

■ ,1 stand- If it should |>rove that they b.n, bun
r<S!mis.icas «0 the c!.-t a, which the kt-me.-

h, safely conducted, they must -land the h 
t hem-elves ; tile employer will not he ..died «1»’» ''
inv the higher cost. Retltivti.ms m workmen - . n 
v'en-atioii rates in Ma-saclm-ctts have also heen made 

,-ertain organizations trattsaeting this hu-mos
SemTal JL '.Vj'.j !" The' ein,>l!'ver

have been too optimistic. what then. I « '"'l" >«'
must hear the loss. There may not he of com -e any 
1,,-s The results of the seven months hu-1,1, 
which the reduction has Wen ha-cl appear l,> 
it Hut an exiterictice extending over a

yeven the eut ire
twelve months wouhl lie inconclusive for the 

reason that the first year's loss,-- are always Mow 
the normal. A more extended experience may 
sibly show that the rate reduction- mad, l av > 
i.s, -weening The Industrial 101111111-1011 "1 H 
Sute of Washing,o„. which bas charge » the -la v 
system of workmen s compensation. "mis lb. t 1 
rates have been inadequate. On one ' la- "(•»•> 
um- alone it paid out in l""v' ^ *
-urn of $150.305 inorc lhan ‘‘ CXlîl l .J. •
if it- outstanding losses in other 'btssts ar 
.... the same basis is now facing a deli, it d 
where about half a million. And Un- défini m» ' 
!*■ met by assessments upon employer- hue 
..thcr way of meeting it. And there wdl he no

of meeting any deficit that may arise from tin 
made hy the mutuals transacting 

The employer who places 
stock

takingThe New York Insurance Department 
Metis to prevent a return to the old pra. livt- »( UMi.g 
unfair literature in cvin|ielition. I be hr»t -■> !• " 
this directii 11 i- the issuance of a letter f.,r.ml.lmK 
dividend comparisons except where all material fa.t- 

given in connection therewith.

In

are

theKew of those who o vociferously vail up-r. 
fire insurance companies to conte 1 In- claim- in 

in which they liebeve arson ha- bi en .. n 
milled realize the po-iblc cm,sequence of fntdi a,tum.
It is difficult to secure convicting evident' that 
the vo 1 pauv making a charge of arson is like > to 
iveet with defeat in court, ami the acquittal 1 
accused is apt to Ik- followed by a tbimag. 
against the company which charged hen with ar-mi. 
Thus one prominent co i-pany refuse,I to pav a 
(or $yx. an,l bad the claimant arrested. I he ca-i 
was di-inisscd. and the company being stud fur 
$S<>000 The expeme of lighting an alleged cn- ,d 
claim is often more than the amount of the claim 
notwithstanding this, the companies slam ready and 
willing to go to great expense and trouble " ' 
are reasonably sure <>f securing a conviitmn. I hey 
should, however, receive the hearty co-operation - 
all public officials in this work, a it 1- in the inters- 
of all the people that -itch ea-cs are taken up and 

fought out— The Sttclator.

ill*» m
justify 

period *»fva>c<
suit

< laim

«willed
nue

other

way
reductions in rates 
business in Massachusetts. .
hi< workmen's compensation insurance \Mtn a,, - V a relieve',I himself of all liai,, ,.y when he 
""pa «he premium. When he places In- an,v 
with;, mutual he does not know what hah,!,.y he 

incurring.— Boston Standard.

*

prospect for large insurance.THE BEST

out a larger amount, lienehciaries when they 
eeive the proceed- of a |H,liev matured by . call, in 
many cases express the thought that the departed 

might have carried more life m-urame. Xgm 
have heen long enough in the hu-me-s to çam

I'any

*
FIRE INSURANCE.A JUSTIFICATION OF

mission ha» completed an 
the lire insurance bust 

in its methods and 
criticism than the ap|mintm,mt 
agents, the sv-tem and amount 
and the method „f rating l>y 

far as lire

Another legislative coa 
extended investigation into 

and found nothing 
practices for adverse 
of unqualified men a- 
of their conqiensation.
local Ix.ards. Such is the -»'• "'..If " ,

one 
who
cxucriencc realize that few luvn 
amount of insurance t<> provide for their dependent 
living on their accustomed scale when the hr,ad 
winner i- removed bv death. Company official» are 
continually impressing these truth- u|*»tt their agui, 
■„„| vet many solicitor- are -till writing only -mall 
imlicic< where they -hould write large one-. A man 
with a gross income of $5.000 a year 1- considerably 
mure than a $-’.«x> H'c> yruspeet. 
energetically canvassed for a larger amount, 
lirlv if a man i< found with a >malt poh<>

^ numkr of years ago. when In- nr, um-t.mce-

carry a moreiie--

ancl should be 
Simi- 
taken thvrwi-v

out a

X

-r~
-
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ISSUES GUARANTIED CONTRACTS '»f.
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Good men, w hciher experienced m life | 
Insurance or not. me> make direct con- I 
tracts with this company,for a limited ter­
ritory if dcsircd.and secure for themselves, 
in addition to first year’s commission, a 
renewal interest insuring an Income for I 
the future. Address the Company at Its J 
Home Office, No. 277 Broadway. N.Y. |

JOHN I* MUNN. M U L

cuug ttesumr
WILLIAM M KUTM

ll
rnwun TowMtw

Cnctmin| “Oir HHiiwiI Friend.”

wsMttssnsw*!s-iif •
only Mutual Life Ineursnee Company in 
ed In the Dominion :

Othe

It le the 
oorporot
It eollelte only Canadian Buelneeo .*
It Invooto only In Canadian •eeurltlee, and
,vt&zjxs sIt ha 

diraei 
1070.

For Ihvwb mut olhir ream me < aiiadlane nier to

The Mutual Life Assurance Go.
of Canada

■•OUR MUTUAL FRIEND."
WATERLOO, OUT.HEAD OFFICE

* The Colony of Nkwkoi ndlanii i« Ineluiled.

A TORONTO AGENCY
WITH

Cseflmtis RiriviIi ter the HlfiHT Mil
SEE

CONTINENTAL LIFE
CONTRACT.

T. A MWIWM I S«R#i»t«U<»i «I *<•««• 
l onlleeelel Life lUlldlng. niRONro

GRESHAM
life Assurance Society, liaited

Founded IS48

Finds : FIFTY MILLIII HUAIS.

Applications are wanted 
for Agencies^ Liberal 
commissions would be 
arranged for Agents and 

Brokers.

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada,
MONTREAL.

BRITISH ÂHD CAHADIAH 
UNDERWRITERS

of NORWICH, ENGLAND,
issuing roiiciES or the

Norwich Union Fire Insurance Society 
Limited, of NORWICH, ENGLAND.

AGENTS WANTED AT ALL MINTS IN TIE NHHNION.

Head Office 1er Canada, T0I0NT0 
Head Office for Province of Quebec, MONTREAL
JOHN MtcEWEN, SapcriM.nd.nl tor Quebec.
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THE NATIONAL LIFE ASSURANCE
COMPANY Or CANADA.

Head Office: NATIONAL LIFE CHAMBERS,
A,AUNT J. IUIxton, Vice Vreei.lvnt and Mwinging Him-tor 

K. Hpaklino, Hc-rvtnry.

- - TORONTO
Kua* IUhikrm, I■renient.

$6,000,000.00
$17.son,000.ON

A„l„.,».. meieei 1er ww .«.rum from Ik. Id J»»ry. Kit M Id Ne«nWr. ISIS 

Uunin i. lem, NeeeaUr Id. ...................................................................................
rOR AGENCIES APPLY DIRECT TO HEAD OFFICE.

r
E

i

;

■

!
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The Canadian Fire Record.tlian with fairness. It would be too much to exi>ect 
that the commission would go out of its way to <ay 
—as it might easily have done without the least ex­
aggeration—that the people of Wisconsin are treated 
bv fire insurance companies with a much nearer 
approach to absolute fairness than by their own 
business men. Hut the report is nevertheless a 
strong endorsement of the manner in which the tire 
insurance business is conducted. It acknowledges Grkkni'iki.o 
that “in actual practice in this state, and generally ,Mmse on 
elsewhere, losses are paid with little regard to tin gma|| jnsUrance.
conditions of the policy," that “it is only where fraud p, vshK.rton. Ont.—Strain residence occupied by 
or arson is suspected that attention is called to a Trimble, postmaster, damaged, March 7. Origin,
h"ahhad,,fprahtCti"uymnmmidaint on this score/' It '’^'^’rH C -W 11. Watson’s hone. -•.4"

St tr:—.....M*“" ■- **“

ci<m wou|d not have liecn wanting. And though & Metal Works, damaged, March 9. ........................
condemning the present system of rating in Mis- covered by insurance. .
cousin, it recommends compulsory co-operation on ClI>ACg Hay. N.S.-Co-operators Store, dc.loocd. 
the part of companies in rate-making and the strict pc),ruarv 24 Loss, on building. $i<'.«*». s,"lk- 
enforce 1 cut of rates thus made, subject to appeal ^ e,mcnt. $3.000. Insurance 111 ->i companies, 
in case the insured may consider himself aggrieved. „ Ont.—Centreton |H.st office and general
The fire insurance business is not ideally perfect no Haidimand township, owned by I homa<
business is. Hut the searching investigations which ' burned March (>. together with general
have been made into its methods and practices by "™1 >
legislative commissions in New Wk, Illinois and Ont—Tickell & Sons’ furniture fae-
now in Wisconsin have found in it no cause for crm- Greater part of loss occa-
cism on the ground of excessive pro its or un air I " ' tmôkê and water. Sup|msed origin, boys
treatment of claimants.—Boston Standard. stonen ny sm« kc

1 smoking.
Gait Ont—Schlarhauin’s block on Mam Street 

gutted, 'March 6. Stock of B. Cullen, furrier, valued 
at $3,(XX), complete loss. J. E. Macllride, jewi 1 . 
had water damage to stock.

St John, N.B.-J. J. Mayncs’ cornineal mill 
City road, damaged. March 5 is insured (maihincry 
and stock) in the Commercial Union and the Liver

\lr Andrew Forsvthe manager of the Bank of I pool & London & t.lobe. .,

sss 5 «•»&*. r’&STJd1 star*,-srs
The death recently in Montreal of Mr. A. M. Mac- I known. .

kay head of the advertising department of the Sun gT i„,,N> N.Ib—U>ss on Dredge Heaver, recent > 
Life of Canada, and editor of the Company’s pub- damag',| |,y fire about $44.000. Attempt » « 
lications has caused widespread regret. Mr. Mac- (Q tirc warehouse of Consumers Cordage 1 . • ; 
kav had been associated with the Sun Life for a mini- Smythc Street, February 27, but tire went out g 
ber of years and was highly respected by insurance 1 to damj> before much damage was done.

Ottawa, Ont.-McAulitTe-Davis Lumber Com- 
* * * * , I pany’s woodworking plant gutted. March K. together

The death occurred a few days ago of Mr. William » ((,n Grimd Trunk box cars, all loaded with him-
Russell, a well known Winnipeg financier. Mr. I ^ loss |0 l<Umt>er Company, almut $**>.<)<*> an<1 
Russell was formerly associated with the Bank ;>t I ^ rai|way a^)Ut $io,(X)o. covered by insurance. 
Hamilton in the West, and later was identified with „ Alta.—Business block between Third and 
a number of western undertakings, including the . streets, wiped out. March X. The town has
Sovereign Life, of which he^was a director. ^ WIterworks, and buildings had to lx- blown up

Mr A. ». MiKhrll. «I» lor » I-' V™" I *“‘cMA'S.tl.liTc'X

"*■ Æffi, es,2*: ïïszsïïzïi’uSr.r.K
appiinted general manager of the Company. Mr. ' j .,r(K.erics; Joel K Holstein, groceries ;
Mitchell was formerly connected with the Manufac- 'Î 1 k , Frank ||jcks. watchmaker
turers’ Life, and since the death of Mr. David LTiewèlIer.' and Fitzsimmons & Lawrence real 
Dexter, president and managing director of t ) ^ Hubert, Rivers, Lloyd and Burns build-
Federal Life, has had the duties and responsibilities | e^ ^ t,K |,rjncipal structures destroyed.

Huntingdon, Que.—Farm-house of Oliver Roln- 
doux, destroyed, March 7. Four deaths.

Tisdale, Sai^k.-W. II. King's house,. 25 mile- 
north, burned with contents. Two lives lost.

Chain eau. Ont.—Attempt was made to destroy 
Y.M.C.A. building. March 9. Little damage.

Park, Que.—Mr. and Mrs Shaw’s 
Springfield Avenue, destroyed, March 7.

flgraimal flaragrapha.
Mr H. K. Johnstone, of Brandon, Man., has liecn 

at Winnipeg for the
<>n

ap[M>intcd district manager 
North American Life.

nun.

ager

of management.

y
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RAILWAY PASSENGERS 
ASSURANCE CO.

r .i.bii.h.d 1 MB. ,

OF LONDON, 
ENGLAND Also

ALL KINDS ol
EMPLOYERS’ AND PUBLIC 

LIABILITY
(INCLUDING AUTOMOBILE.)

PLATE CLASS AND FIDELITY GUARANTEES
Confederation Lite Building, TORONTO.

F H. RUSSELL Manager.

N
Mud Offlll Hi CiMdi.

1 The General Accident
Assurance Companv

of CANADA

The Equity Fire Insurance Co.
TORONTO, CAN.

1

WM. G1EBNWOOD SMOWN. Generel Manager TORONTO, Out.Head (mice.

OMNRRAl, AOKNT8 l Personal Accident
Health. Liability end Industriel 

lesurince
J. i. DI MANCE,

Manager lor Canada
General Agent, lor PROVINCE ol QUEBEC

ROLLAND, LYMAN & BURNETT,

II«Ilf ■ N N.
V Burn .V- Ik:kS?' K;p.';sv.

MvUellum Mill â O., Hn^Iiii.

A H I*, wall. I(•«•rteu Hraneti

The WATERLOO MONTREAL

Mutual Fire Insurance Co.
(lltillMlli in land

WATERLOO, ONT.
TOTAL ASSETS dial DEC., Nil. 17/1,000.00 

POLICIES IN FORCE IN WESTERN ONTARIO OVER HUW.

HEAD OFFICE The LIFE AGENTS' MANUAL:
I

PRICE. $3.00
Published by The Chronicle, Montrai

(IEOROE DIESEL. Vlce-PrcUeel,WR. SNIDER. PrtiMtil. 
FRANK HMOHT,

Wiei|er
ARTHUR FOSTER

I»,peeler.

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT INSURANCE COMPANY

GUARANTEE BONDSSICKNESS INSURANCEACCIDENT INSURANCE
BURGLARY INSURANCEPLATE GLASS INSURANCE ____ _

AND STRONGEST ACCIDENT INSURANCE COMPANYTHE OLDEST
OFFICES 

WINNIPEG
C. A WITHERS. Gtmrml 

E ROBERTS. Manager. Montreal Breneh

VANCOUVER
J. L. TUROUANO, Secretary free*» tr

CALGARYTORONTOMONTREAL 
J. E ROBERTS. 1'itmJtnt.

i

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

(ubUwitUI leer,»..» made P »“ BeparlmwH.,c^z,2\rT3o.eooioo s-r <»

$107,060.90 ; Kituraaen « rPK »tw emeiint le $26,656,207.ou

S.«.l Pi,.cn,. epenMf, le. Ihre » Ike PreP.ee el Quekee ••
C. L. SWEENEY. Provincial Manager,

Montreal, Quebec
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inj» :—Hem aiiia, British Canadian, Security N ai 
onal, Sovereign, Royal Exchange, Briti-h Crown ,a\,l 
New York l ndervvriter-.

A. \Y. Chipman's garage al Xr.n-tnmg'- I Vu t, 
ila raged. March -*. lais-, S 400. coveted In 

Allan. Killain X McKay'» compann 
igin, defective wiring.

Stable in rear of X ivian I Intel, Main Street , mill, 
slightly damaged. March 4

I la sèment of Angehi» t ale. 41,4 l'nrlage Xvenuc. 
damaged, February 48. « >rigin. overheated fumai v 

(in investigation. Vire Commi »ioncr 1.indb.uk lu 
decided that the recent Avenue block lire which re- 
■lilted in a heavy lo»» « a- due to defective wiring.

I'.F.I. St. Dun-tan'» RouanCll.XRLOTTKTuVVN.
Catholic Cathedral destroyed. March S. l.o--. $450 

with $100000 insurance, details of which will 
next week. Supixi-ed origin, electric wiring.

000
ap| ear

ScNDKRLAND, Ont.- Brick block ouml by I 
Vatigiran, and occupied by Aziz Bros . geiUi.d ivcr- 
ch,-nits, and XX . Miller, gr.'ccr, destroyed with greater 

of stock, March (>. Vrcsbytcrian Church ad 
Loss about $-*5,txxi with some

Ill'UV

l )la live 111

part
joining. da vaged, 
insurance.

Ukihi.iki*. Alta - Insurance on Rvdvlilï Mill << 
Elevator Co.i |>any\ plant recently dotroyvd a> fol­
lows :—

On Pi.ant.
Delaware................... $1,600 | Roche*ter-0« rman
Guardian................... 8.000 Wistern Vnlon

** *. $2,500 
It ,000 THE FEBRUARY FIRE LOSS.

On M \t him iiy
National Villon . . $6.00(1 Vnlon of Paris 
State Of Penn. . . 2,«no Cali (Ionian 
London Mutual

The lusses In lire in the United State- and C m 
ada during the month of Vehrnary, a- compiled fro n 
the records of the New XHrk Journal ( nwwcrre. 

On Sroth aggregate $244)84 .(too, a- compared with S.'S 1 « n .1 r,,
St. Paul.....................$1,000 Yorkshire.................................. jas( vcar an,| $1(1,415.001 in February. loll The

Nk.w 1.iskka*I>, < Ht. Fitzpatrick and Mulligan f,>|lovving table give- a conipari-on of the lit .- t. 
blocks on Armstrong street, dc-troycd. Mardi 7. for t|K, |ir,t (XVI, month- of 11)15. with the -amv
Loss $15,000. about one-third insured. Principal ,,f |,,ij and mil. together with the I0--1
losers are as follow - : ( .ordoi, Davies, meat. $2.1*1I o. n,(intbs for the balance of tin "v year-
I'vrrv X Williamson, bakerv, $1.000; J- V- Mulligan, I ,,,,,
cents' furnishings, $3,000; J. F. Fitzpatrick building. jenuar>.............. $21.022,4f.o
$3,1x10. , I February .... .............. .

‘ Fort William, ( >nt. Loss on contents by recent 
tire in A. Paul’s general store, $f>.ooo. Insurance 
as follows :—

. $6,000
. 5.000

3.000

1012
$211.102.250

22.084.600
! I

. 1 150
28.601.050

$64.254.800 $12.277.850
16,(
16,340.400 ..............
21,013,650
16,103,450 ..............1 !

1 4.158.800
13.770.300 ..............
13,651,650 ..............
16.17 2.300 ..............
17.067 000 ..............

Total 2 months. $38,337,450 
. . 31.560,800
. . 17,670,550

21.422,000 
. 20.601,050

. . 25.301.150
. . 12.662,650

March . .
April . • •
May .
June .
July . - 
August .
Septetubt r .... 11.333.250

. . 13.045.000
November . . . • Is.oho.mmi 
December ... 22.722.s50

$2.000 Norwich Vnlon . $1 '»«>"
. . 2.500 Sprlngflchl .... 1 5ooContinental 

Home . .
XX'iXLand, Ont—Barn owned bv Mr-. C.vrgc 

Hutton, and carriage shop owned by S. Lambert, and 
occupied bv E. F. Ben-on. destroyed. February 47. 
Eire started in barn, which contained C.. La 1 bert - 
bowling alleys, valued at over $1,000. Barn and con 

partly covered by insurance ; no insurance on

October .

Total for year $234.337.250 $225.320.000 
During February this year there were no b - than 

331 fires causing a loss in each instance of 810.1**1 ..r 
These tires, classified according to their de­

structiveness, afford the following comparison.
No. of tin h

tents
carriage shop.

Ski.kikk. Man. U>ss by recent lire at XYilliain 
Robin-on X Co.'s planing mill and lmx factory, on 
building. $.3,15b, on contents, $10,711.». insurance on
building :— , . ,, .

Commercial Vnlon . ......... Norwich I nton . $ - ■
Ouardlnn................101m North ItrltUh . . L-.»
l»rovldenc,-Wa«h. . 1,000 Yorkahlre............... V ,
tti Paul.................. 1,000 Lumber Ins. •

sheds of t anadian W • * o 
I’ajier Coinpanv, corner «»f Seminary ami M»1 "t«l 
Streets, owned "by J. C. Steinberg, burned, March 7.

• Loss, $4.000. •
N. St. Jean's furniture store, ,37 Notre Dame Strut 

W est, damaged. March 8. Loss $,3.51x1, covered by I month pi-t elo-cd. although 
insurance. < irigin, defective furnace adju-tinei ' I nature of ;i conflagration.

Store and flats at 44(1 Dufresne Street, occupied I XX'liilc the lo--e- for the In t t" 
by Alphonse Gilkt, and other-, da . aged, March I hon a heav) reduction fm.n the total for the atm
I c— $2 v*i partly covered bv insurance. I mouths of 1912, observes the Jouriia • < owimcrcc.

Miller’Bros. X Toms, machinery plant, Dalhousie I there i- -till a material increase as eonpared with
Rows heavy. cowred | t|v j, s., f«,r the same peri* *1 *1 i'H ' ,1 uin.ux m«l

February arc usually the vv-m month" *>f the year 
ami the fact that they are not more expensive in iv‘3 
has encouraged underwriters "oincwh.it.

imre.

Kstlinamd Iuhh 
$ 10,000 to $ 20,000 

20,000 to 
30,000 to 
50.000 to 
75.000 to 100,000 . 

100.000 to 200,000 
200.000 an«l over .

It »
6030,000 

50,000 . . 
75.000 .

52
25
20

Month i M.. Store 1
is

331Total
There were a number <>f large lire- during the

approaching the

months of i• »i .3

in ate

Street, damaged, March 
bv in-urance. (trigin. unknown.

' \\ ixmit,„ Drug store at 8X4 Main Street, own­
ed |,v Canadian Realty Company and run l-v D 
Monheit, damaged March 7. l.o—. $b,uuo. 1 'rigm.
unknown. No tn-nrance 0*1 building bin «lock 111- . ^ t()ta| fife ,__ __ .,,1 of Winning in I<)I4

"'St, « - a** I»,, ;..* a rrïs,Æ
'..**£&•KfMTuSifet ~ïMUZStoZÏ... ...

Insurance companies interested are follow- I a total loss of .,1.4,7.

11.

ruary 4(1. 
$8,<xxi. 1

1
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The Employers’ Liabilityi

Assurance Corporation Limited
1, OF LONDON, ENGLAND is

Canadian 
Government 

Deposit 1 1 1
11u11111

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee end Fire Insurance.

$128,200.001

STANDS FIRST 
le Mw IHanlRy «I m Fil­
ter Centriott, In IRiwelnl 
siren*», «< In hH liter- 
silty el »t less eeWlemenls

Most Liberal Policies Issued
MONTREAL, TORONTO

Inr ( nn.de. OEIFFIN 6 WOODLAND.

JOHN JENKINS, Tire Superintendent.

»5* Offices ;
Wnonj'rn6

THE CflHADA ACCIDEHT ASSURANCE COMPANY
HEAD OFFICE: Commercial Union Building, MONTREAL

CAPITAL $500,000.00
Plate-Class, Guarantee and Liability 

Inauranca.
Board ol Directors:

1. 8. N, DOUGAll JAMES MtGHIGOK T. M. HUDSON

T. H. HUDSON, Mrnaitf.

Personal Accident, Sickness,
i

I N. f. wool) S. H. I WING Hon. N. CURRtHon.
I

MONTREAL: 
Merchants Bank Building

WINNIPEGVANCOUVERTORONTO : 
Ttadeta Bank Building POUNDED i«7&

Th* 00E6N ACCIDEHT A GUARANTEE CORPORATION, LlaHed
of LONDON, England

Accident, Health, Employers’ Liability,Guarantee «d Plate Glass Insurance
UNRIVALLED SECUH1TY LIBEBAL POLICIES

ASSETS EXCEED 
CLAIMS PAID, over

$11,260,000
$«.000,000I

II TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY. general Manager lor Canade and Newfoundland.

i !

The Escalator Lite Insurance Co.
AUH“ K°l"l” EEUOBU* BKOKKN durtl?l"?lllt°.1 fSSOÜ

KttSSSS'20?* - * • •I.'tSSSm
cJ^Tet'.Mà”ïr%.l«.i aad helerêet " . '.’‘ïïiSJo.M

*mtmts££mr 11M14Ji
Deere—r MIS.0I

end Surplua Funds show eerreepoudl.il

The Imperial Guarantee;
AND ACCIDENT INSURANCE CO.. OF CANADA

Head OHice : «6 Km, Street W.. 
TORONTO. Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS
PHIl (.list AND AUIOMOBIll INSURANCE 

FRANK W. COX,
Secretary

Talel Otehuraaeweta

The A—*la.
Where lucre—ee are deetraUle-Th-re are Increase*
Where Deere—ee are deeirahl#-There are Deere—ea

•were—fwl agent, you meat n-pr—eat a successful

I

To he a

; E BAmuTM ÏÆ’ "* TSrIR. PrtsiJsst.
E. WILLANS,

(àml V,

-
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introduced by the same inetnlx-r ami at the in­
stance of E. A. Robert and Ins ass<xiates in the 
Electric Company. This hill is entitled ' I he Halifax 
Tramways & Power Com|.any. Limited. I he cap­
ital is fixed at $5,000,000. and power 1» sought to 
merge the Halifax Electric Tramway Company and 
the Nova Scotia Power Company, which control-

Rumours regarding a reorganisation of Quebec I the be'/Jen“hcTiSrt‘ers‘,>f 'the
Railway and its allied undertakings suggest a taking- will be a strong light between 11
over by a new company allied with C. N. K. interests, two measures. , , , ,

W„,m.   b IW rfl ..In,, mm,,»* JJ. JSS?
it, „«» financing I» carry -m Mr» » V1»" i „| a lirtl, ™,r a mill™
made necessary by its contract with British Columna * -j'his is the first time a net overdraft has
Electric. , iieen shown for many months. And considering that

Canadian bank branches opened during February '^^^^^^"^T't'hJ'great f.rc'urv'fV.r"fu'n.l"'.n 
numbered -*). and sixteen were closed. Of the closed Dominion Taking call loans and bank balances
branches. ,2 were those of the l ank of New Brum- I ”w ^Vaml London in their entirety,
wick, now amalgamated with the Bank of Nova carr ^ * rC)lut.,ion in the total from $131.t<>?.- 
Scotia. I " - v, $i 19,403,080 a matter of al»nit $11.800.000.

1 1 I lime 10 ml2 this outside fund has been drawnThe Bank of Montreal is opening a new branch Mnce June», y -(ks at the
in the west-end of London, alxmt the end of this I ,'ullv ' Hence the reduction to the end of
month. It will be located on the ground floor of the I -1 aiw)Ut $58,(«0,000. The demand for
North British & Mercantile Insurance Company s ; York and sterling exchange continues very 
building, 9 and .0 Waterloo Place, Pall Mall, SAN. New It is require,l settle for

* * * * the enormous importations of merchandise and for
the rapidly rising interest payments in Lmdon If 
there is not placed in England very shortly a large 
volume of new Canadian securities, it i> t«> he ix- 

vted that the outside balances of the Canadian hanks 
further diminution.—A. ) • Journal

wasSarkrt anb ffinanrial Summanj
A branch of the Bank of British North America 

has been o|*ned at Regina, Sask., under the manage­
ment of Mr. (î. A. C. \\eir.

bonds to the amount ofMontreal Tramways 5 p.c.
$2,000,000 arc now being offered at 99 and mterc-t 
by N. W. Harris cA Co. The proceeds of the issue, 
it" is stated, will lie used in part payment of the ex­
tensions and additions planned for 1913. pe

will he subject to
of Commerce.' *

*

At the annual meeting of the West India Electric 
Company held in Montreal on Wednesday, gro-- I Sharp criticism of 
earnings for 1914 were retried at $261,080 against l egislature at Albany. N.Y., for regulation
$263.108 in the previous year. Net earning, were Exchanges is made in a statement given out ny me
$124,(149 against $129,865. After payment of fixed I Ncw York Stock Exchange over the signatures 01 
charges and appropriations, a balance of $10,088 was 1 l(s counsel. Especially strong is the opi»isition to 
carried forward making the total balance $355/>21- the bill requiring brokers to deliver to customers a 
An increase in expenses was caused by damage to memoran(lum of sales, setting forth the hour aim 
the Company’s projierty during a period of agitatn I minutc al which the transaction ‘"ok place. . tun
last year. General business was also affected by legislation is termed "an absurdity. ' H the clock
prolonged drought in Jamaica. I j„ the Exchange board room happened to lie a minute
' • ♦ * * „ut of the way.” says the statement, "it is appalling

A Providence, R.I., despatch states that Mr. M. M. t„ contemplate how many would be committed in me
Reynolds, vice-president in charge of the finances I Vourse of a morning of trading. u ,l k •
and accounting of the Grand Trunk Railway, de- re<|uestcd "in the name of common sense to re-
dared emphatically in a statement to the Providence frain from passing the measure. uv.\
Journal that he had made every conceivable effort by would compel the New Nork Mock Lx 8
ix-rsonal endeavors with the largest and liest banking rescind its rules preventing it- members from' «•‘king 
houses in the United States to secure some arrange -tock from the members of the On sol» atc. r.x 
ment for borrowing $6,000,000, the sum required for I change is also opposed. I he buckc » 1 
the completion of the Providence extension of the I , ,|,i»i-ed as an improperly drawn measure •
Grand Trunk Railway, known as the Southern New j- -aid, probably would render the present 1h 1 
England Railway. Mr. Reynolds states that every -hop act inoperative, lhe measure to prohibit hr - 
effort has been useless and that under no circum- I kers from trading in securities against cu-loin - 
stances can the ('.rand Trunk secure the money with- I ,,rders is described as too indefinite. In pan o 

the guarantee of the State of Rhode Island. these two bills a substitute i- proposed, making 1 a
8 * • • * felony for a broker to accept an order for the pur-

Two bills were introduced in the House of As- chase or sale of securities, and, without^ac-tnally 
sembly at Halifax, N.S.. yesterday, referring to the executing the ■'rd'r' rH,r^c ‘.1 „ r,.g„late
Halifax Electric Tramway Company. One was sent he has done The bill11 ,, J lha, 
there by the Halifax City Council, and asks that the rate of call loans *.' woU|,l lx-
the city be given power to acquire the Company's I in times of money s mg 1. (,f money to lx-
property and operate it as a municipal concern. The I aggravated by reducing • " advantage
•itv offers $170 uer share for the property, or that loaned, and by giving foreign markets an auva.uage its^ valuV be'settled^ by arbitration. ^The other bill 1 over New York in competition for money.

of the bill- before the 
of Stix'k

out

Hl'Hill 111 ■11HT1

I

5
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WESTERN
ASSURANCE COMPANY

Incorporated A.D. 1851

Statement as of January 1st, 1913

$2,064,363.51
821.463.78Fire Premiums for 1912 

Marine Premiums for 1912 $2,885,827.29
83.852.81

$2,969,680.10
Interest end Rents

Total Ivccme
$1,065,495.25

431.322.05
57,371.10

359.895.29

Fire Losses ..............
Agents' Commissions
State Taxes.............
General Expenses $1,914,083.69

$640,739.91
94,173.47

8,558.26
86,816.13

Marine Losses...........
Agents' Commissions
State Taxes..............
General Expenses

830,287.77
2.744.371.46
$225,308.64PROFIT FOR 1912

$3,372,408.89Total Aeeete at 31st December, 1912

$56,000,000.00Loeses paid eince organisation, over ■

BOARD OF DIRECTORS
W. R. BROCK. Vice-President 

GEORGE A. MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMES KERR OSBORNE 
COL SIR HENRY PELLATT. C.V.O.
B. R. WOOD

HON. GEO. A. COX. President
ROBERT BICKERDIKE. M P 
E W. COX 
D B HANNA 
JOHN HOSKIN. K.C.. LL.D.
ALEX. LAIRD
Z. A. LASH. K.C.. LL.D.

C C. FOSTER.
Secretary.

W. B. MEIKLE,
Manajintf Director.
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a branch of the Merchants Hank has been opened 
at Sandwich, Ont., with Mr. W. H Hall in charge. WANTED

Th, Co...Mi.,, ,.l c,„Mb. Umi,* BE-IHSURAKCE CLERK y.«"t "*»
.vliid, look over the property, pian, ami a.-em of ,ome office trei.l.f for the pOSitlOO of Be
the Amalgamated Asbestos Corporation in June bi t in,urince clerk in a British Fire Insurance
has issued its report for the seven months en. ed . handwriting, stating
necember V- The statement shows that, in the Office. Apply m own n«. 1. 8 “
period mentioned, after providing for bond interest experience. All applications treated confiden 
amounting to $82,222. there was a surplus earned .. j. Address, 
forward of $08,082. The net profits for the seven 1
months-from June 1st to December 3'st-wçre 
$130 304 The current assets including $490.400 
cash’on hand amount to $1.024.22.,, while current 
liabilities are only $100,801. The report stales that 
through the curtailment of production, accumulated 
stocks have been considerably reduced, which has 
tended to firm the market and improve prices.

P. 0. Box 1386,
MONTREAL.

WANTED
wantpI) CHIEF CLERK young man for the position
WANTED of ChUf clerU iB , British Fire Insurance

Assistant COUNTER CLERK by a British officf Apply in own handwriting, stating
Fire Insurance Office must have knowledge ex-eriencc and salary expected. All applies 
of both languages. Apply, stating age, exper- ^Qa| tre6ted confidentially. Address, 
ience and salary desired to 

M. R. S„
P.0. Box 1386,

MONTREAL.
P.0. BOX 1502,

MONTREAL.

24th ANNUAL REPORT of the

Assurance
Companydominionufe

“ An Ideal Policyholders’ Company

THE COMPANY'S POPULARITY
of applications received •

Total Business in

eacn mcREASE Q|r 26 PE„ cent

. $3.067.810
Force. $13,936,355well attested by the increased amount

$138.00 Security for
NET SURPLUS SHOWS AN

In Interest. Mort silt», andThe three main »mree« »t vr.,111 t« poUerh.'l.lr» ye Savinas

The

UNEXCELLED

evidences or soud progress lata1911I9IO 58.59% 
119 56% 

1636% 
*4.30 
8.011%

54.23% 
116.93% 

14 48% 
*4.33 
7.98%

52.67 4 
115.07% 

13.08% 
*4.92 
7.52%

Ratio of Nat Surplus to Aaeute 
Death Claim, par *13100 Assured 
Avars*# Rata of Inierait Earned

A t.ok „vm, com,l.l. ««-«<• «' Com„.J . -P-"— tw hstl on spplicsliun to
WATERLOO. ONT.

HEAD OFFICE
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money and exchange hates.Traffic Returns.

'S
Mar. V............. . 1,720,000 2,141.000 2,3,6,(100 . 14,000

To-do y I.B»t week. A Yeor Ago
i-61X 5-5jX 

21X

Cell money In Montreal 6 MX « M J 
« « in Toronto.... 6-MX 0-64%

in New York., 
in London .... 4} 4}%

3 X
41%

t i a a n 11 Tarai 
1011.

$6,181 400 $6,682,230 
1011. 1012. 

800,800 838,096

6 % 5 XHank ol England rate 
Conaola...........................

1913 Incrraae
11,711 $i.129,4-1 

1913. luereai*

781912. 74Year to date.
Keh. 28...........
Week ending 
Mar. 7.............

13*

DOMINION CIRCULATION AND SPECIE.

. $113.791,8<6 
. 111,932,239 

113,114,914 
113 169,792 

. 1 13,4 3,633

. 114,063,408

CaIAIiIAX N0RTIIRK8 KaII.WAT.
1913.

$1,623,700 «2,131,600 12,912.100 
1911. 1912. 1913.

233,400 312,800 ...............
Twix City Kirin Tsaxair Comi anv.

1913.
...... $1,239,662 $1,312,701

1912.
139,872 143,971
140.267 146 950
144,571 1 1,0-7
144,098 168,340

11 ava xa Em-rair Haii.way Co.
1912. 1913.

...............  46.381 51,716

January 31,1913 $113,002,010 .Inly 31, 1912.
|leenmler.tl, 1912 115,836,488 .lunr 30..........
Nov. 30................. H8,'i:,8,620 May 31, ....
Octo'er 31 .......... 116.168,414 April !» ...
Seul. 30................... 115,995,602 Ma-cli 31....
Augiiat 31............ 1 16,210,679 Kebruary 29.

Specie I,el I by Receiver Genernl an I hie assistants
Jaeuarv 31, 1913 $101.89 <.960 July 31,1912 ......... ,I2J,ÎÎÎ’*m

Decemlwr 31,1912 101,076,647 June 30...........................$6 811 IM
,. 1116,09-,590 Mae 31 ......................... Lyin'910
.. 103,064,004 April 30......................... » .570.93

March 31  »*.M2.3t6
February ...................  89,,87,778

Increax,-
«4-0,600
Increaae

1912.1911.Year to dale. 
Keh. 28..............

Wrek ending 
Mar. 7..................

Inrrraa- 
|7.3,I4H 

1 ncreaee 
12,316 
11,997 
7,750

1912.Hill.Year lo date.
Keh 2 ..............
Week ending. 
Keh. 7.............

19131911.
156,287 
168,947 
168,837 
154,769|l)cc,13,361*

Nov. 30 .
Oct. 31... .
Sept. :m................
August 31.............. 103,' 14,276

14..
*• 21 a#
•• 28..

lnrre*Ff
3,331Week ftitling 

Mat. 2. #.. » •

X/In 
I thej -iMomlLiny
7'1'\

Dri.vrn Hrraama Taacnoa Co.
1912. 1913.

$19,632 
19,699 

20,088

Inceaxe
$U3I

1,106
1,034

1911.
$20,766

20,-65
21,722

$18.311
19.193
70,073
19,682

Feh. 7

Hatkoit Vkitkii Railway.
Increaae
$3.1,63»
36,3-6
44,428
9,584

191’.1917.1911.Feh 7* ........ ?... $164,862 $174.219 $207.758
158,004 175,511 211.887
160,695 169,910 214,317

............................................... 202,206 211,830
♦One day lexe in 1913.

•• 14
21

" 28.........

Keeps the blood cool, sends the 
busy man to the office with an 
active brain and the mental and 
physical power to grasp every 

problem. *
25c. and 60c. i>~«—

CANADIAN BANS CLEAHINOS.

i-:s ‘ïîEjjîS-ütTitroBl# .... 
Ottawa .......

CANADIAN BANKING PRACTICE
NOW READY.THIRD EDITION.

iHANDSOMELY BOUND IN CLOTH, $4 PER COPY)
Ol'ESTICSS CN CVSTCH AND VSAOE A™ LAW Published under the Auspice» el the 
===== Canudiun Bunkers’ Asseci.il/en (Ccmpiied by lehn T. P. Knight)--------------

The hundred, ol qne.t.on, and ao.wer. on Canadian Banking Practice deal with nearly every 
poeeihle point ol practical mterc.t likely to preaent itaelf during the daily routm. of abwk. lhe 
rrpl.r, ,elate to acceptance., cheque., endorsement,. depoa.t receipt., etter. of credit, circula^ DOtW. 
warehouse receipt., partner.h.p account., banker, lien on good., forgery.Itérât,on.ndlo.aot 
negotiable matrumente. hill, of exchange, promi.aory note., principle and surety. *tc., etc., etc.
Mr J T P Knight, the compiler of " Canadien Banking Practice ha. classified and indexed the

1 he velue of »uch a work must he apparent, ana a copy ol the 
every hank ofTicial and husine»» man in the country who desires 
iriae in the course of dealings between banks and their customers.hook should he in

to he ini

For Satie att The Chronicle Office, ISO St. James Street, Montrent.

L

;
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List of Leading Stocks and Bonds
CORRECTED TOTHIJ1SDAY. MAIC1 I3*b. 1*13

eenfge
Iteel

to petti up 
Capital

PM- . Return
Cleelog pereeal. on Rale of Q |tal Capital Whea Dtfldead

table-
Reel of
Fuad l'»T

BANK STOCK 1.

!

.&?.Percent pereenl

5 14 10*1
11(1

OctoberAshed Bid $

KSS^SSS^rr.:::^ »v « *
Dominion....................................................... *" ..................... ^

Hamllloa ..........................................V.V.VXR .... 180 1*0

April,
March. June, sept., Dee. 
Jan., April. July, Oeleb* r
March June. Sept., Dee.

91 W March. June.Sept , Dee. 
Ml March. June. Sept, Dee. 
oo Feb . May, August. Net.

17.04
83 33

120.00
Ilf. til

4 ggg ea« e.eee.nei

'ÈSjK
3.OOO.M0 1,900,<X>n| MW»»VÛ'Z Î:M «S:SKe'i5:«$ ••7jl'069

10,000,1k*)' 1,369,Ml 

6 758,900 «.151,960
I. 000,000 l.ow.oon
«,900.000 «000,000
10,000,000 16,000.1*0
1,000,000 1.000,000

1 861 ♦«« 1.119.109
«981,600 «.«01,010B as
II, 640.000 
1,444 660klSS 
ï5SS

4»,00»

4,400,(00 6,000,000

8,600 000
II

7
6 00 M

100.100Beak at Cieada 6,721,06»

6 410,760 94 96
1.860.00» 116 00
4.700,000 117 60

16,006.060 100
1.400.004 70

imperial.. .........................
International#............
Marchante Bank of Canada 
Metropolitan Bank ................

l:100
100 March, June. Sept . Dee. 

Jen.. April, July, Oetobei 
Jan., April, Jely, October 
March. June, Sept., Dee. 
Feb., May, Auguel, Net.

toI90i 190 l«l

s
HO ... 100

10

lid
T

oo
00Sri.::::::::

Northern Orewn Bank . ..
Evto^olda^a.

geahae...........

Standard
Sterling..
Toroate. .
Union Bonk of Canada
Vaneouter. ..«•••• ..................
Way burn Seeerlty ..............

Miecatx Anno ce Brooee.

4>2
January, Jult.
Jan., April, .luly, .
March, June, Sept ,
Jan . April, .luly, October 
March, June, Sept., Dae.
Jan., April, Jult. October 
Feb., Mey, Aug. Notent her 
Fob., Mey, Anjuet, Net. 

June, Sept.
March, June, Sept, Dee.

800.400 11 03
6,811,414 113.74
1,3») (.4(0 113.00

676,000 67.64
1.160.444 46.8'.’

12,660,000 
3,110.176 

300.000 
6,000,000 120.00

8.800,000 60.00
40,100 4.76
68.000 10 til

mo ft» DecII160 100
11

1

100 I 01 HJ.OOI.
*.rfl0.r.6>104

6 60.... XK .... 126 |

...... 222 121 100
. . 60
.................. 100
.............. 100

100 106 6» 
11* *2 

2A.I*

H.640,000 
1,414.17» 
1,066,44* 
5,000.060 

6,000.000 
6*8.312 
316.00. !

6 40 II
H

. Dee.March.
66» 11(1
6 33 8... 180 IN

6m
Jan., April, July, Oetobi r 
Cumnlatlte. 

de
March, Jane, Sept 
April, October.

11.500.090

sa
iw',w«',im

£B8 &BS
1,990 Ml 

ll’oonioto 
i.ooomo

m BS
,e«:S.S «:»»:«
gs BS1.SS a®

S9S 8MÏ ::::::Î-SKS VIS'S..5mm «'2”

III ss
",Se, BSE
:S£ !33

11,600.000 
US,OH
421.600
.611.400
600.006

6 47 I140 145 100

1«* 15 « »
ml too

*• Uw“ xii
Canadian ...........................  ................A

Canadian Car Com.........................
do Pfd .....................

Canadian General Electric
Can. Cement Oem.........

Ik>. rfd . ..........
Can. Con. Rubber ( nm..

Canadian Oontertere. ... .. • ■ •

ES3le=-:
Demlalen Tea

Dam. Iron A Steel Pfd..................
Dominion Steal Corpn..................
Dalsth Superior Traction..........

T
’

1
19".4 I* 7(3

••an*,' April, .1 iVly*, October 
!21.1m*• j*" ' April, «luly, < WitherI ■ 4m" 1.000.046

6.646.U0
18.M0.640

155

vas
1M06.6»

ti 19 :Hr.
7H... 100

*\ :::: *«
..............

Jaa . April, July, Oetabei 
prll, July, OetobeiJan., A

*****........ Monthly.
« 44 4

77 07
« 33

me
4" 100

3.711
1» February. August

.V.'ii , A pri i.i ni j, ( kH«h.r

fi75 >«»'
7-oo

6 82
104 ti 86
IN ti
104

100Ml
V2
102

tUle Co Com
Pfd.............. « 79 

7 49
*

72. « Jeu . April. July, Oetoher 
Jen., April. July, Oetobrr 
Initial Dit.
lea., April. July, October 
Jaa.. April, Jely, October

i144
100 6 16V6 5
v* 6 529lj «il 100

iii 104
131 no ion..................  140
t 73* S I

:::: m 12 122

Keb„ May, Aug.

I»-*..
March June, Sept.. Da*- 
Jan , April, Jult. Oetebei

St:i58:i:S-.SSr.

Fri . M.J, i»«~«, *•«

Morrb.JOM.RapL.l'M. 

jM.. Apcli."ji|T. OM»».'

KftSKSLn-
55:S3:«n5.

Mui) l.««. «.pl.iw. 

,i.n . »9«9iei

April.4*1». UM»M,

lltnotsTree. Pfd...
Kamlnletlqula Power,... ................acSSl^Se »Mi:

Î *4
6 16

do 4.»do
tlaekay Companies Com
■WWU»tâR...r d;-(. .....

Mine. SI. PMl *■»•**•

ion 6 7» 6 37 4

\ZMontreal Cettea Oe. ..................
..4 on tree l IJgkl. Ht. A Pwr. Ce
Mentreel Street Railway ........
Montreal Telegraph.....................

4 oeXK 220J -*20,

144 140

.. XD

ion
me7.

\ZZ !«.«
i.ww •

7 14 6Northern OkleTraetlon Co............53Sto8toojAOoalOo.com

Of lino rieur Mille Com

Pesnts'i LU. Oe* ..........

«il1 .Ü * ra
n:^.;'A".9w.wâ>2..,c.:::; xR \*\ ini Z ««

do’.’

70 16680" 7Ï

'«I 128* 121
7 ■mo

8m ÿS9 «SK
gg ::::::::::

******

",3S~ ::::::

S i
7
41 21...........  65* M 104
«7 14100

8.131,400
37.426.440 

*.640.004

10 004.040
13.876.440 
» 444,000 
1,624,1*0

10,1*4 000 
400.000 

1,440 400 
A40D.6U

8
4

C ......
9. iSr.S55DJ«:«K 

K-,Wrî5». Ob

104 Il -;

i ..on 9.9 :::

Tol.l. Rt* » LJfRt *

KïSSSfe^
187 1361 12 » «•y ... m Jenz •••« .................

9.090^99

» 
O «••-22

: 
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S. CARSLEY 81 CO. 
Stock and Bond BrokersThe Prudential has Thousands

x el meesifel A|iats wbe 
. - X write Lit* leiwrsRH beftrt •••- 

nNtlU with this CM'»*' Y,“
%[}&] MR WtR MMW, IM, It >WI
UfSj hm tin RMMMnr <«*IH<m-
19' Writ, ut le dey .Rwt «I »*"«»•

Member. Montreal Stock Exchange
t151 Metre Dame Street West, MONTREAL c

Order» Eeecuted in all Market»-• Phone Main 6548. I
(

1

MACD0U6ALL BROTHERS
Member. Montreal Stock ExchangePRUDENTIAL INSURANCE CO. OF AMERICA

*<*1*4*4 b, JOHN F DRYOEN P~mr eiU-»> ■-««- 
fORREAT F DRYOEN Horn. OII.ce NEWARK

Stock Compon, k* the Sum o' N,A J"“>

THE
Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

|ft«Np<*St«d •« *

Union Assurance Society limited
Or LONDON, ENGLAND.

[Fire Insurance since A.D. 17141

Canadian Branch i 
Crier St. unit and RcGIII Strut», lutrul 

T. L NOIIISKV. • Suldiil
Agenda» Ihroaghout lb« Dominion

Telephone Mein 2540

ROBERT MILLER & CO.
CHARTERED ACCOUNTANTS 

Commercial and Municipal Audita and InveaUsaUona 
Liquidations and Insolvencies.

ROBERT MI'-LER. C.A.. F.C.A., (Can.) C.A.'Scot- ) 
Cable Atlclrrfi. Western Union Cole. Accuracy Montreal

MONTREALQuebec Bank Building

BRITISH COLONIAL
FIRE INSURANCE COMPANY

ROYAL BUILDING, 2 Place d* Armes,

Special Agents Wanted
- MONTREALOffice :

DOMINION BOND COMPANY, LIMITED
MONTREAL. TORONTO. OTTAWA and LONDON. ENGLAND.

1 Deelere Is

Municipal, Corporation and 
Industrial Bonds

MONTREAL OFFICE i 

Dominion Exprès» Building.

ATLAS ASSURANCE COMPANY
LIMITED, of LONDON, ENGLAND 
EeUkllehed In Ik. DEIGN ol GEORGE III

% 6,916,565 
17,655,467Income

Funds (excluding Uncalled Capital)
ef the Coenpeny exceed Twenly-eev.a million dollars.

Including Duelled hut Fully Sukecrih.d Cepitel. the

Head Office for Canada
MATTHEW C. HINSHAW, Branch Manager ____

resource*
MONTREAL

Active end Inlluenllal Agents Wasted.
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Unto

H' Date of 
Maturity

Cloolnf KFMAKKSWhere let
payableWhen Intereet 

dee.outetan
int
ding.0"BONDS P«r

A ike 1 BM

ICI) 100 6
’.95 . 6

April !►!, 1926 
Dec. let, 19;W

let Oct. let A|il Ilk. of Montre»!. Mil Red, at 1 lOalt-No,.’15 
or 111 pl.allNoe II

*3 641,00!»
3,600,000 let June let Dec..................Bell Telephone Co.

Can. Car * Fdy...............

Can. Converter».............
Can. Con. Rubber Co....

Can. Cement Co..............
IK minion Coal Co..........

Horn. Iron * Steel Co... 
Horn. Tex. Sere,11 A 1 ....

oüv let! 1946 lte.leemal.le et 110
after Oct. let, 1911 

Redeemable »t 110 
Red. »t 106 and 
Int.after May let,1910

474,000 let June let Dec • ••
2,579,600 let Apl. let Oct.

.• " Oct. 2Dt, 1929
let May let Nov. " " A,,nl M, 1940

7,332,000 let Jan. I.t July Ilk. nf M'.nlrral, Mtl 
768,600 I March l Sept. Royal Truet Co. Mtl.

6 1,000,000 "
6 1.000,000

.. 450,000
5 7,824,731 let Feb. let An*

600,000 let Jan. let July
6 760,000 let March 1 Sept

6 1,000,000 let. June let Dec

6 947,305 2 Jan

6
92

6,000,000
6,300,000

99
9e

5 Redeemable at 110 
and Intereet. 

Redeemable at par 
after 6 year»

Red. at 106 and 
Intereet

Feb let, 1912 Redeemable al 105 
.Ian. l-b »910 
Sept, let, 1916

9H92
99102

100“ H ’*.... 101

looi loo•• C"....

100•• I) "................
Havana Klectric Railway -
Halifax Train.......................
heewatin Mill Co..................

hakeol the WoodaMillCo ..

baurentide Paper Co.... 107

62 Broadway, N.Y. . 
Ilk. of Montreal, Mtl. 
Royal Truet Co.,Mil.

Redeem ah’e at 110
100

Merchant» Hank of
2 July Rk*nf*Montrea'|t. Mtl. Jan. 2nd, 1920June let, 1932

100

Ju'y M, 1935
J'“- 1932 Red. at 106 and
Jan. let, |nt. after 1912

6 5,778,600 let Jan. Int .Inly
6 ll'TS'S&OO 1st Feb. lut Alia.

6,787,000 Ut Jam. 1ft. July

81Mexican Klectric I*» Co..
Mex. L'l A Power Co 
Montreal L. A Pow. Co.

Montreal Street Ky. Co.
Ogilvie Flour Mill* Co..

Penman*...........................

Price Broc............. .
Quebec lly • L A P• Co..
.. ............................................

Hao Paulo.......................
Toronto A York Radial

Winniiie* Klectric . .
West India Klectric....

Montreal Tramways Company
WINTER SERVICE TIME TABLE, 1812-1915

98
1,500,000 let May let Nov. „i \tn bdV l»t loM Redeemable at ! 06 and
1 760 000 lat June let Dec Bk. of Montreal, Mil. 1 ■ Intereet

let May .at Nor. Bk. o.M„Mtl. * b„. No, M. ,926 benleemahle at( no
103

2,000,100

833,000 let June lei Dec, 
4,866,666 let June let Dec. 

25,000,000 1 Jan. 1 July

901
...........  June lei, 1025
, . lime let, 1929

.................Jan. let, 1935
84)
66

C. B. of C. London.
6,000,000 let June let Dec. Nat-1 rnit Co. l»o v'""» j“" jj],

\ 4,000,000 2 Jan. 2nd July
600,000 let Jan. let July ...................

6
6

99 6 1929ion)

OürnuanAmfriran

însiiraiHrtiempang
New |«it

smreeeT max tenLaehlaei
Prom Post 0111». 10 min» service Ii 

" Lacbtoe: 10 , „ ,
Reeollet and St. Vincent de Panlt

from 0 40 a m. to 11.00 mldnlabt 
l.to a.ro to 11 40 nudniltit

CAPITAL
*2..poo-®.9.9

’net surplus

1■nnlt sn
From Bt.16 mlnr'V^c* from 6.15 ».m. 10

1, .7 •• •• 1.00 a m. to 4 00 p.m.
•• 4 oo p m. to S oo p.m.
•• g oo p m. to 12.00 midnight.11

30
F la mini icrvlce trom 6 46 a.m. to 9 SO a m

2 .. V •• 9 SO a m to 4 30 p m
77 .. “ 4.10 p m. to 9.30 p.m.
2................ 9 30 p.m to 11.00 mldiiKbt

r”, from St. Dent.. 11.00 and 1! 40 mldnllhl to Henderson only
20.24SL742

♦

agents wanted 
A»ly t. THUS. C. MOO HR. Sept, el A|e.r.« 

It Welliallea S4reel, Kiel, Toreato. Oalane
Mountain i

Park Avenue and Mount Royal ~ m,e„irM 
10 mine service from 6.40 a m. to 11 20 mldnl«bt.

,MeS0Vmïn? £î"« tom 6 60 am to tl.SO mtd.l,M

CartUrvill*i
From Bnowdon Junction . A

» -M. ,r.r pm. «Maldoltb,

From Cartlervllle:— a so » m to 9 Oo p.m
20 mins, eeryice p m U M mldol.bt

Boat do lHei
90 mine, service from 6 00 a m
«a oo •• •• i.oo a.m. to 1.00 p.m
w ~ •• •• i oo p m to * oo p m

•• *00 n ni to 12 oo midnightjo
•n

Totranltotlloi
11 mine service from K 00 k.m to I SO a m.

4M a.m. to IN p m.

$rntertorl«iim»rilprH
-..... «K2.™................. “

ASSETS, JAN. 1ST. 1912, $11,404.634.19

FIRE ' DEPARTMENT ^ONTREAL

J. W. tatley. m...... ____________
CANADIAN

I

T 
Tto 

«O 
«0*0*0

E 
5
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!
reference directory

Legal Firms, Brokers, Agents, Etc.
Bell Telephone Main 771VICTOR H. lllTCeBLL. E C.

J. J.ciiim*"
T. Lassa C'a»#saiw. K.C.

K M McDovoâi.L.
A. CB*l«Câ»Olâl»

C. 1. o. JOHNSONP. W. IVANSMcGIBBON, CASGBAIN â MITCHELL 

CASCHAIN, MITCHELL, McDOUGALL A CHEELMAH
Barristrks-atLaw

8AIAIIAI un WIIUIW 
WORTREAL CARAOA

Evans 81 Johnson
FIRE INSURANCE

Solicitors a

Cable Address : 
Mourais».' Montreal BrokersAgents
F. S. Moclennan, k.c.

Advocate, Barrister S S®1*'1*0'
Mew York Lite Beildieâ - MONTR^AL^ „
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