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Such an object lesson for the governing bodies of 
other cities ought to be held in remembrance.

The British Court of Appeal is en- 
week in a wrestle withA Mathematical 

Question.
gaged every
the problems submitted by puzzled 

of the Workmen's Compensation Act.I interpreters
I Sometimes the question is of a mathematical nature, 

as in the following case. A County Court judge decided 
that the total earnings divided by the number of weeks 
worked, and not by the number of weeks in the year, 

I constitutes the average weekly wage of a man see - 
ing compensation under the Act. As the appellant s 
counsel presented his case, a workman earning hve 
shillings on each of two days in a week earns ten shil­
lings a week, not thirty. The Court of Appeal de­
cided ill accordance with the opinion of the County 
Court judge that idle days must affect the average 
earnings, and that the average can only be ascertain­
ed by taking the total earnings during the preceding 
war." and dividing the amount by fifty-two. Possibly 
our article elsewhere on the misuse of the word aver- 

also be found to throw some light on this

At the yearly meeting of the Clyde Sail­
ing-ship Owners’ Association, held at 
Glasgow, on the 1st inst., the representa­

tive of Lloyd's Registry Committee stated that 'ast 
year the tonnage of the world had been reduced by 
290.000 tons through wrecks. At present, i,i86,uoo 
tons of shipping are building in the l nited King­
dom under Lloyd's survey, as against 1,131,000 tons 
in 1898.
On the other hand, the feature of French ship-build­
ing is the large increase in sailing ships. 63,000 tons 
lx ing at present building in France, the remarkable 
activity being due to operations of the bounty law. 
Some other statistics furnished the meeting showed 
Italy to be making great progress, having 90,000 tons 
of steamers against 34.000 last year. Germany also 
showed an increase.

•hlppleg
Statistic!.

;

Only 2,790 tons represent sailing craft.

age may 
question.

No better exemplification could be de­
sired of the folly of oppressing corpora- 

Tauttoa. tjo|)s ,)y means „f unreasonably burden- 
taxation, than in the reported removal of the

The London (Eng.) County Council 
has decided that it is most desirable to 

■aesesttom. haye ,|le mcmbers of the Metropolitan
Fire Brigade acquainted with the internal structure of 
all buildings in dangerous districts. In accordance 
with this wise decision, a systematic inspection of all 
theatres and places of public entertainment licensed 
by the Lord Chamberlain or the County Council will 
be made by a special staff of the fire brigade. The 
duties of this committee of firemen will be to see that 
the arrangements for fire prevention are sufficient, 
that fire appliances are in order, and that an adequate 
supply of water is available in case of emergency. This 
organized system of periodical inspection of the in­
teriors of such buildings is, it is claimed, the result of 
a suggestion made by "The Insurance f observer, 4 
l.ondon Journal,

UbwIm
A Good

some
head offices of the Canada Life Assurance Company 
from the city of Hamilton to Toronto. Surely, tf the 
councillors of the former city had taken into consider­
ation the possible outcome of their attempt to make 
the company contribute unduly and specially from its 
funds to the support and maintenance of Hamilton, 
they might have averted a serious loss to their city, 
and also have rendered an appeal to the company for 
1 consideration of its intention to leave unnecessary. 
By this ill-considered and unwise taxation, not only 
will Hamilton cease to be the headquarters of the 
Canada Life; but a staff of officials, whose combined 
taxes must amount to a considerable sum. will re­
move to Toronto, -J
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the said hank, be, and he is hereby, appointed liquida­
tor for the putqioses of such winding up.” The City 
of liirmingham Hank was formed in March, 1897, with 
a nominal capital of $7,500,000, of which one-half was 
forthwith subscribed in shares of $75 each ; $10 per 
share was paid-up. The purchase price shows a pre­
mium of $inu,n«) for the connection formed by the 
local bank, apart from the return to the shareholders 
of all their subscribed capital.

The new regulation requiring that 
Americans, on their return to the 
United States from a tour in Europe, 

shall make a detailed declaration of the value of every 
purchase made when abroad, came into force on the 
1st inst.. and the outcry against those responsible for 
the framing of such a law is now taking the shape of 
columns of complaints in the New York "Evening 
Host." The examination of even the smallest article 
of luggage is rendered necessary, and great delay and 
annoyance is caused thereby. Trunks, carpet-bags, 
valises, band-boxes, anything used to contain cloth­
ing and other necessaries or conveniences which a 
traveller carries with him on a journey must be 
searched in order to ascertain if aught made or bought 
in England. ( rennany, France or Spain lias been omit­
ted from the passenger’s declaration. The regula­
tion is said to have been framed through the influence 
of New York shop-keepers, and annoyed tourists are 
resenting this obnoxious interference with their I mast­
ed American liberty by pledging themselves to with­
draw their patronage from these jealous tradesmen. 
Altogether, the enforcement of this new regulation 
lias caused quite a hubbub among New ^ orkers who 
have been in the habit of shopping in London and 
Paris, and who naturally find it annoying to be in­
quired to give a detailed statement of the value of even 
a toothbrush or an English accent if obtained when 
abroad.
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P.The practice of giving away a large slice 

of the first premium as an inducement 
for a person to insure is becoming almost universal, 
and it is the cumulative evidence of its existence fur 
nislied by correspondents and subscribers, which has 
led us to refer to the evil as the Scandal of Modern 
Life Assurance. When the practice first attracted 
attention, no condemnation thereof was considered 
too strong, no criticism too harsh. Put familiarity 
with the custom has bred indifference to its disgrace 
iul unfairness.

Some ten years ago. one of the most influential and 
powerful writers on life insurance on this continent 
designated rebating as a crime. He said: "If a can­
vasser for a life insurance company receives applica 
lions for insurance from two persons, anil gives one 
of them a rebate of fifty per cent., while charging An­
other full table rates, the transaction is dishonest, and 
if dishonest, a crime.” It seems reasonable to sup 
pose that the whole of the premium is necessary to 
enable the company to carry a premium. Surely, it is 
wrong to demand so large a premium. Surely, it is 
dishonest to allow any member of an association, 
where the interests of all are so absolutely indentic.il 
as in a life insurance company, an undoubted advant­
age over another member. Rebating is as unjust 
and indefensible as would be the admission of a new 
member to a club at a lower entrance fee than that
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si>A meeting of the shareholders of the 

C’itv of Birmingham Hank was held 
the 6th inst., to consider a proposal 

for amalgamation with the London ( ity and Midland 
Hank, Limited. In a circular to the shareholders the 
directors of the l it y of Birmingham Hank state:— 
• It will no doubt be within your recollection that the 
City Hank of London, which recently amalgamated 
witii the London and Midland Bank, were the Lon­
don agents of this bank, 
gamatioii
I v the laindon and Midland Hank to acquire the l il\ 
of Birmingham Hank. An offer has now been made 
In the London City and Midland Hank to take over 
ilie C ity of Birmingham Hank at the sum of t'120.- 
000. which is equal to a Ixmus of 20 per cent, upon the 
£j paid up in respect of each share, and to take over 
the staff, assets and liabilities of the bank and pay all 
the expenses of carrying through the amalgamation. 
This, therefore, means an offer of a clear payment of 
£2 8s per share to each sharehouder. A our direc­
tors, after most careful consideration, have decided 
to accept this offer, and advise its confirmation by the 
si arvltoldrrs." At the meeting the following resolu­
tion was submitted: lhat it is desirable that the un­
dertaking and assets of the C ity of Birmingham 
Hank, Limited, be transferred to the London t ity mil 
Midland Hank. Limited, and accordingly that the 
City of Birmingham Hank, Limited, be wound up 
voluntarily, and that Mr. John Green, the secretary of

ofAaothrr Bank 
Amalgamation. ill

on
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paid by his companion joining at the same time.
The latest defence set up by those who practice re 

bating is embodied in the somewhat specious and 
plausible statement that the agent being paid by com­
mission is merely giving away his own. This special 
pleading does not sweep away the miserable unfair­
ness of the practice, nor does it assist those who, re­
cognizing the proportions to which this scandal 
has grown, would gladly welcome any efforts 
being made to abolish a dishonest and danger

We know

l>=
I11 the course of the amal- gt

>f thus,- two banks, a desire was expressed ar
It
in
a
is
C.
fit
Ii;oils method of obtaining business, 

lhat the agent must live by his labour, but it must be 
admitted that there is something very faulty in the 
mechanism and system of any life insurance company- 
encouraging such a deviation from the path of recti­
tude as rebating has been shown to be. Even if all 
the statements made bv those who have been almost 
forced to adopt the tactics of unscrupulous competi­
tors were candid they would not justify the scandal­
ously unfair and discriminating practice of rebating.

There is neither economy, nor financial safety, nor 
decency of method, nor personal nor corporate self- 
resjK-ct in the rebate system.
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1 wife arc not likely to lienefit by Mrs. Posscl s fall 
from a cliff on the coast of far-away Tuscany.

In September last we told in these 
columns the story of Herr Posscl.

an illustration
Tfc* Tuui 

Mystery A*»l». We gave the story as 
of the part played by life insurance in the world of 
to-day. with all its melodramatic possibilities, and as 
a medium for showing that extreme vigilance on the 
part of insurance companies is the only way of meet­
ing a comparatively new menace to the safety of pol­
icy-holders. Let us outline this story again. Herr 
Posscl married an English girl, Miss llecket. 
their honeymoon, the couple went to Italy.

, thev stayed in Paris sufficiently long for Posscl 
to insure his wife’s life for $30,000 in the l rbaine 01- 

A few weeks later, Posscl re-

And this t» f I 'hen the bell goes ting-a-ling-ling, 
London. And somebody shouts, “Hel-lo !

(The Telephone Girl.)
We have been made familiar by a recent comic 

with ntueli of the confusion caused by the tele­opera
phone; but, until the report of a meeting of the Au­
tomatic' Telephone t otupany in London, we had 110 
knowledge that the disorder, tumult, worry and vexa­
tion inseparable from crossed wires, mixed numbers 
and imperfect hearing, sometimes extends to the busi- 

mectings of those interested in the business of 
supplying us with telephonic communication with 
people at a distance. However, “The Financial 
News," of London. England, furnishes some racy 
particulars of a meeting held on the 1st inst., in the 
leading city of the world, calculated to make one 
think that the telephone is not only capable of de­
stroying a reputation, but is equal to the task of blast­
ing the character of the business men of the British 
metropolis for eminent respectability. In some edi­
torial comments upon the meeting, the “News says:

"We like a live company ; therefore, we feel a con­
siderable interest in the affairs of the Automatic Tele­
phone, founded, as the chairman exclaimed during a 
comparatively lucid interval at yesterday’s meeting, 
to carry on a business by which persons all over the 
country might just turn a handle, and they would be
able to speak to anyone in London. I- - - - - -
provision for enabling the shareholders of the 
pany to speak to each other at their meetings—the 
rule on those occasions, if yesterday's meeting is a 
specimen, being that everyone should speak at once, 
and see to it that no one else is heard, the chairman in 
particular. One enthusiastic shareholder managed 
to vociferate audibly that the company was a “one- 
horse company.” We should prefer to compare it to 

mderfully active mule. The methods of carrying

1 '11

En
route,

surance ( ompany. 
turned from a drive along the cliff road of Sorrento, m 
Tuscany, and reported that Mrs. l’ossel had tumbled 
over a precipice. Her husband seems to have dis­
played feverish if not indelicate haste in applying to 
the French insurance company for money in respect 
of the policy on his English wife’s life; his demeanor 
after the discovery of his wife s body on the beach 
at I’ontanello was distinctly callous; Mrs. l’ossel 
often seen by the hotel servants at Morence weeping 
bitterly; and l’ossel had been known to throw an ink 
bottle at his wife, and to chase her with a bread 

Yet, some whim, caprice, or one of those lio­

ness

was

knife.
accountable fancies which seems to establish the right 
of woman to follow a course irreconcilable in con­
ception, and not in accordance with any known pre­
cedent, led Miss Becket to marry Herr l’ossel—de­
spite knowledge of his evil ways and violent temper 
obtained during days of courtship, when he hoarded 
in her mother’s house.

But there is no 
com-

However, the tragedy excited so much curiosity 
and wonderment that people pestered |M>or 
with enquiries, and, unable to submit to the accusa­
tions of which he was the object, he killed himself in 
a Paris café. Now the (’rbaine Insurance (om­

is seeking to have the policy annulled on the

IN is>el

pany
ground that Mrs. Possel’s death was not accidental, 
and her relatives are claiming the insurance money. 
It has been held that the murder of an assured person, 
in default of a specific contract excluding murder as 

of death, will not protect the company. This

a w<
on business are distinctly original—as, for example, 
the motion that the chairman ‘be removed by force.’
After the exchange of much libellous comment on 
each other’s characters, the meeting resolved not to 
adopt the rqiort and accounts, but to call upon the 
chairman to resign." It then dis|«ersed until the first 
of April—which somehow sounds appropriate.

It is simply delicious to be assured that the share­
holders in an English company sometimes condescend 

exchange of pleasantries and libellous com-
It makes men of

a cause
is English and American law, e g., the Mayhrick and 
Goss-Udderzook cases. But a criminal may not pro­
fit by the results of his crime. If, therefore, l’ossel 
bad even been tried and executed for murder, the
company would have to pay his heirs-at-law. < >f 
course, if false representations were made, or if there 
was any personation, it would be a different matter. 
And French insurance law may be different from 
English in insurance, as in marriage laws. Under 
French law Miss Beckett was not married.

to an
ment s on each other’s characters, 
colonial extraction feel more human. But it is to lie 
hoped that the comments were not those of Bret 
1 larte’s vulgar little lioy upon the driver of a passing 
vehicle. His single sentence of choice invective, we are 
told, conveyed "a reflection on the legitimacy of the 
driver’s birth; it hinted a suspicion of his fathers in­
tegrity, and impugned the fair fame of his mother ; it 
suggested incompetence in his present position, per­
sonal uncleanliness, and evinced a sceptical doubt of 
bis future salvation."

As the company’s action is now said to be the re­
sult of careful enquiries made at Sorrento, and as 

jpoor l’ossel is charged among other crimes with hav- 
ling passed off another woman as his wife to the me­
dical officer, when arranging for the policy of insur- 

lance, the heirs of this interesting foreigner and his

:
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heading in “The Review," an English insurance jour- 
nal, wc cull the following forcible objections to tlie 
policy of coddling the masses now pursued hy me 
public men of both parties in (ireat Britain:—

Hie Government now in power is the strongest, 
probably, that has been known in England for many 
a long day. It is naturally taken as representative of 
the Unionist, Conservative or Tory parties as the r.i* 

be; but it certainly is not Radical, ami is not, 
elocutionary point of view, supposed t<

But in two A.'U 
masses, as

The annual rep >rt of the Deputy In- 
Commissioner for the State 

of Washington contains some ex­
cellent recommendations to the Senate ami House of 
Representatives, ami among them is

the "foreign" companies transacting business 
m ills stale of Washington. The Deputy Commis­

sioner says
Two Xears ago, when the legislature enacted the 

discriminatory tax la» requiring of foreign insurance 
companies three per cent, ami of domestic companies 
mo per eent of tlw-ir net premiums, the opposition to 
such a statute was predicated principally on the 
grounds that an injustice would be done the foreign 
lompames lo such discrimination. We did not then 
believe, nor do we lielievc now. that a discriminatory 
lax of one per eent. on net premiums, as provided in 
our la», is inequitable or unjust. If the opposition to 
this statute were bas**i| solely on this ground, we 
should Stronglv favor the retention of the law on 
statute hooks Washington. I believe, was the first 
state in the union to pass such a la», the state of lima 
following sin 111 afterward. However the peculiar 
wording of our constitution relating to the taxing of 
coriMiratimis and of personal as well as real property, 
makes thi- law of extremely doubtful constitutionality .
I specially t. this true in view of the recent decision 
of our supreme court relative to the exempting of per­
sonal property from taxation.

The argument of the court in that decision leads 
me to the conclusion that the same court would hold, 
this discriminatory lax law unconstitutional. "I he 
t- reign companies du not object #0 much to the slight 
discrimination made hy our state as they do to du* 
principle involved, and of course they will taKC ad- 
xantage «if their rights under the law to have tins 
statute declared unconstitutional hy the conns. 
These companies paid their taxes, amounting to $11 
*>848 in i8«>8. under protest, thus reserving their le 
gal rights, and if the law should he declared uncon­
stitutional tliev not only would not pay anything on 
the business of 18«>8. hut they would recover the 
amount named above, paid under protest.

Vnder these circumstances, it is not surprising that 
the Deputx Commissioner thinks the best interests of 
the State of Washington would he subserved hy re­
pealing the present law. and re-enacting the 1805 law. 
placing all companies on the same footing.
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tinan ardent champion of the masses, 

oi Parliament, the presumed wishes of the 
expounded through the mouths of their supposed tv- 
presentatives, were deferred to, and we have on t it 
cue hand the Workmen’s Compensation Act, and on 
the other, exemption from vaccination, wherever a 
conscientious objector can he found.

The Workmen's Compensation Act imposed at 

and heavy liabilities on 
Courts arc full of contested claims at the present mo­
ment. The premiums ran up, and many employers 
tefused to insure at all, and decided to take their

Some paid the higher rates charged by the 
prudent offices, whilst undercutting set in with 

offices, risks were taken
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price, provided that xvhat is called business
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1 ould be secured.
Now what has happened, not merely in (.real lint- 

ain. but also abroad, is that masters are getting rtd 
c f all but the most able-bodied of their workmen, lhe 
middle-aged artisan who was allowed by his employers 
to remain on out of consideration for his past services 
will now find that he has to go. Contracting out is 
of course not allowed, and masters who wish to pm- 

thcntselves from absolute ruin must either pay 
immense premiums, or get rid of all but the most 
live and able-bodied of their workmen. Dismissals 

have become the rule rather than the 
workman of front 45 to 50 

learn to curse the day when
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exception, and many a 
years of age may yet 
a benevolent Parliament determined to protect him 

at the expense of his employer.
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With regard to the “conscientious objector, the 

result will he that life assurance companies will pri­
marily decline to accept any risk on the life of an vn- 
vaccinated person, which will he a social catastrophe 

His children will lie marked from 
and beneficent

k;THE CLASSES AND THE MASSES.

The Workmen's Compensation V t and the \ accina- 
tion Act.

During the past six months we 
s’ derail! v space to comments upon two English Aits 
ii Parliament, the Workmen's Compensation Act 
and the Vaccination Act. We ventured to express 
the opinion that these acts would cause dissatisfaction 
and create considerable trouble. I hat a paternal 
government in its desire to legislate for the masses 
van make egregious mistakes has been fully exempli­
fied hy the acts in question, and it is doubtful if the 

letiiahly clever, hold, pushful and brilliant t olonial 
Secretary, Mr Chamberlain, has added aught to his 
reputation by his determined advocacy of the iornier 
measure, From a scathing article under the above

Co
Nr

of the first water.
infancy as lactig outside the great 
scheme of life assurance. Next, the conscientious oh-

refuse to allow thu.r

have devotcil cott*

IriII' la
jectors who, through ignorance, 
children to he vaccinated, will he compelled to move 

from all tenements the proprietors of w hich place 
the health of their tenants before any conscientious 

scrupules, however, hum fide- 
therefore, is being expelled from his workshop on the 

hand hy the operation of the Workmen's Com- 
ptnsation Act. and, if a conscientious objector, he is 
living simultaneously expelled from his dwelling- 

house by his landlord.
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The decrease since 1H77 in vessels of Canadian rv 
gistry lias, in number, (>38, anil in tonnage, 578.714 
tons. The average tonnage went down also, being in 
1877 178 tons, and in 1897 110 tons. In the above 
period there were wrecks and casualties in Canadian 
waters to the number of 6,767, the lives lost were 
2,890. and the total damage is estimated to have been 
$44,002,393. There are foreign vessels included in 
the above. Hut the Marine and Fisheries Department 
gives a list of 1(13 casualties and wrecks of vessels on 
the Canadian Registry, which occurred in 18/1 and 
1897, the aggregate of the losses by which exceeded 
$330,1x10. Those disasters occurred in all parts of 
the world, but chiefly on the Atlantic, 1‘acific and 
Arctic oceans, where sailing vessels have a very hard 
lime in stormy weather. To these disasters is no 
doubt due a large part of the reduction in Canadian 
shipping by a preference being given to a class of ves­
sels, less liable to disasters, which are not built in this 
country. In the it years from 1876 to 188(1, there 
were 32(1 vessels built and registered in Canada on 
an average yearly, and from 1887 to 1K97 only 275 
on an average yearly. In the same periods of 11 years 
each the number of vessels built in Canada anil sold 
abroad dropped from 70 yearly to 36. Our Maritime 
Province friends have felt this decline in a profitable 
industry very keenly, and it has given rise to several 
efforts to establish ship-building yards for the 
straction of steamers of a large size. So far these 
efforts have not been successful, but now that the iron 
and steel industries of Nova Scotia have been develop­
ed on a considerable scale, there are sanguine hopes 
entertained that ship-building enterprises will be es­
tablished in that Province that will add greatly to its 
industrial resources and wealth.

While our native shipping has been declining fron 
the cause above stated, the shipping trade of Canada 
lias been expanding steadily for many years, as is ex­
hibited by the following statement of the sea-going 
ships which entered ami cleared at Canadian ports 
in a series of years from 1877 to 1897:—

U.n.»h
Tonnage,
2 216,516 
2.642,925 
.1.0(11,071 
1.121,079 
1.780.915 
4,146.645 
1,994 224 
4,185,055 
5,292,125

Furthermore, as his children grow up. they will Mid 
that they are not eligible for employment of many 
kinds; that in many vases they are uninsurable by any 
of the great provident societies or the ordinary life 
offices. And. in the third place, they will find them­
selves in all probability, the unfortunate members of 
a vast hand of disfigured individuals, a band which 
lias practically disappeared «at the present time, out 
whose lineaments were familiar to those whose Me­
mories go back even twenty or thirty years.

The hideous disfigurements to which non-vaccin 
ated. and even in some cases vaccinated persons, were 
subject owing to the ravages of small-pox. are

legislation.
now

to he revived by Act of Parliament, 
therefore, during the last twelve months, has done 
more injury to the masses, whilst intended to bene­
fit them, than could have been inflicted bv the most 
desperate oligarchy, which, full of hatred for the -«aid 

had determined to destroy them. \\ hoevtr 
if answerable for legislation of this class, has incur­
red heavy and, we fear, mortal responsibilities.

masses,

THE SHIPPING OF CANADA.

(Iron Ship-Building Yards Wanted in Nova Scotia.)
The extent of the national shipping of (. anada. as 

distinct from the vessels which enter our ports from 
Great Britain, and foreign countries, is much larger 
than is generally known, and constitutes an important 
clement in the commerce of this country, more espe­
cially of that of the Maritime Provinces. Canada is 
usually regarded as a land of farms and forests, this 
it is, but it is pre-eminently one of unrivalled water 
courses. There are 77 ports in the Dominion at which 
native vessels may be registered. Owing to the gra­
dual displacement of wooden sailing vessels of small 

for large iron steamers, there has been a
ves-

con-

1onnage
leciine in the last twenty years in the number of 
als on the Registry Ixxiks of Canada, but not to such 

might have been expected. In !&)/•in extent as
here were 231 new vessels built and registered in the 
Dominion, the value of which was $769,230. 
ollowing data shows the distribution of this class of 
flipping by Provinces in 1897, as compared with

The
Vinailian 
Tonnage. 
1,897,094 
1,7 94,210 
1,886,106 
1,699,691 
2,189,925 
2,384,061 
2,054,024 
2,141 272 
1,888,172

Foreign.
Tonnage.

2 A'U.212 
2,349.569 
3,085,510 
4 363,928 
4,037,771 
4,799,810 
4,928,581 
4.9.32,497 
4,729,37.3

The above statistics, as stated, refer only to 
going vessels, the total tonnage of which far exceed­
ed that of vessels on our inland waters up to a few 
>ears ago, when our inland shipping business rapidly 
increased. The following shows the total tonnage of 
Canadian and United vessels which entered and 
cleared at Canadian ports, in the years specified, with 
the total tonnage of IhiiIi classes of vessels, and the 
ffrffregatc tonnage of all the vessels, sea-going and 
inland, which arrived at and departed from the ports 
of Canada:—

Total. 
Tonnage. 
6,644,822 
6,786,714 
7 972,777 
9,296.601 

10 608,611 
11,280,526 
10,976,829 
1 1,458,824 
12,010,98(1

1877
1880.877:- 1877. 1882
1886
1892

1897
W sell. Ton, 
2,204 . 282,056

922 102,584
174 15,812

1,480 158,077
1,424 1 25,249

264 28,604
7,272

Ton,.
541,579
.929,457

55,547
248,999
111,761

1,479

V rt.f U. 
2,961 
1,111

Cova Scotia.............
lew Itrun.wick....
». E. Uland...............
Jucbec .......................
Ontario.......................
Intilh Columbia... 
Manitoba...................

1894
1895. 
I'96. 
1897.

Ml
1,951
ttt
41

1152166 sea-
ill,7547,162 1,110,468 6,684

The decline shown in the above tabic has been very 
radual, year by year, as

Ve.wls. Ton,.
177.. 7.162 1,110,468
178.. 7,469 1,3.0 015
179.. 7.471 1,912.094
180.. 7.177 1,911,218
181.. 7,194 1,110.896
182.. 7,112 1,260.777
►4.. 7,174 1,276,440
185.. 72115 1,231.866
187.. 7,178 1,130,247

Totals

the following statistics show :
Vessr1».

7,161 1,040,481
6,991 1.024,974
7,015 1,005.475
7.007 964.129
7,111 9122)29
7,245 869,624
7,2*2 825,816
7,279 789,299
6,684 731,754

1’nne.
|x*9.. 
1X90.. 
1X91.. 
1H92.. 
1X93.. 
1X94.. 
1X95.. 
1**%.. 
1897..
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nient and activity as the above presents, the Dominion 
inay well (eel that this country shares in the maritime 
supremacy of the llritish Empire.

Grand total 
Inland and 
tea going 
Tonnage.

U,wi,2U
14,090,998
19,100,903
21,870,473
23,37.3,933

ToUl
inlan<l

Tonnage.

U. States 

Tonnage.

Canadian 
inland 

Ion nage.
■r
Iit 1 4(446,422 

6,728,662 
8,114,134 

10,411.64» 
l i, 362,953

2,138 ,590 
1,797,0.1» 
1,917,323 
4,443,732 
6,449,810

2,207,832 
3,931 JUt 
t, 196,811
6,967,917
4.913,143

18771
1887
1896.
1896.r THE JANUARY BANK STATEMENT.
1897

The Government Returns of the chartered hank 
for January, save for an increase in figures, -ho» 
about the same variation as for the corresponding 

Rank notes in circulation

This latter table is a much more pleasant exhibit 
than tile preceding one, as it shows an increase of 
Canadian inland shipping from 2,307.831 tons in 1877 
to 4,913,143 ill 1 H.,7 in native vessels visiting native 

Hail the increase been as great as those of

: month of a year ago.
amounted to $36,916.579, a decrease since Dec jn 
of nearly 3 1-2 millions, 
maud have decreased during January. $3,$6*4.(148. but 
deposits payable after notice have increased by 
millions. The total increase in deposits since Jan 

Current Loans have been rc-

C-
jHirts.
American vessels, it would have been much more gra­
tifying. but an examination of more elaborate tables 
than we can give in these columns shows that the in­
crease in tonnage of Canadian vessels visiting Can­
adian ]H>rts has been going on steadily year by year, 
whereas the large increase of American tonnage in 
tSi)7 over previous years was only a sudden spurt, 
which we have reason to believe was not maintained. 
We now present another table which shows the 
nage of all the sea going vessels entering and clear­
ing Canadian (x.rts in 18147. with the principal coun- 
tries they came from and sailed for, distinguishing 
betw een those entered inwards and those outwards :

Deposits payable on <le-2

2 i-2

118.48, is $27,351.2.47. 
duccd during January, by $700.000. but. as compared 
with the corresponding month of 18.48, show an in- 

exceeding 21 millions. Call loans on stockcrease
and bonds also exhibit an increase indicative of the 
marked activity in the business of the principal cities 
the increase over the figures of a year ago being i> 1-4

ton-

millions.
The increase in other important items of the Janu­

ary declaration of the banks' condition arc as follows 
Specie and Dominion Notes, $1,851.316: Canadian 
Municipal, and other securities, $2,652,079. The bal­
ances to the credit of our hanks in Great Rriiain hav 
been reduced by nearly 2 1-2 millions, and the amount 
due from American banks and agencies slightly in- 
creased. The decrease in Overdue Debts for the year 
is stated to exceed $700,000. The decrease in 1 hrec- 
tors" Liabilities is $572,000.

Additions to Paid-up Capital and Reserve Putins 
during the month have been made by the following 
banks :—

ü
Total

tonnage.

2,092,83
2,259,110

168,61
216.03

2,824,31
2.637,35

111,54
91,8.1

6,091.43
6,919,54

12,010,98

t-orcinn
tonnent.

220,362 
338,611 

8.196 
4,779 

1 ,781,469 
1,735,306 

28,383 
13,333 

2,369.774 
2,369.699 
4.729,373

Itiillsh Venadian 
tonnage, tonnage.

79,247 
98,549 

76,315 81,072
71,080 140,171

V State*, inwards.... 442,194 600.350
.* outwards.. 322,676 579,471

\\>,t Indies, inwards. 38,142 45,023
». outwanla. 37,121 41,379

Trails, inwards............2,807,340 914,319
*. oulwa.ds......... 2,7.86,095 973,8,53

.6.393,435 1,8-8,172

il
(it Itntain, inwards.. 1,793 210 

a outwards, 1,821,848 
N. foulvlland, inward, 

ouiwaids.

!
Grand total, in

easilyAmongst British Colonics, C anada stands 
first m the extent id her shipping. In proportion to 
her population, the registered tonnage of the vessels 
of Canada exceeds that of most other countries, and, 
regardless of population, her shipping trade ranks 
fourteenth amongst all countries. 1 he vessels having 
a Canadian registry are estimated to have an aggre­
gate value of over 22 millions of dollars, 
shown the official returns of the whole shipping trade 
of the Dominion, it will he interesting to note that 
the |H.rt of Montreal stands at the head of all Cana­
dian (torts for the tonnage of vessels on its register, 
the total being 88,<#7(1. being over 12 per cent, of those 
tit the registry of 77 (torts. ( >f the ocean trade of this 
country, this (tort has practically a monopoly during 
the season of navigation. Last year. 808 sea-going 
vessels arrived in the harbour of Montreal, whose 
total tonnage was 1.584.072, which brought in goods 
valued at «01.117.703. and took out those valued at 
$02.7214.180. The tonnage of last year was exactly 
double what it was ten years ago, and the int|«trts 
and exports were in the same proportion. 1 he ship-

are a source of

Capital. 
$21», TOO 

10,.7*0

Reserve Kund.
....... $:;2,<;70

6.666 
10,000 
2:»,000 

1,000

Bank of Nova Scotia..............
Bank of Hamilton...................
People’s Bank of Halifax.....................
Union Bank of Halifax..........................
People's Bank ol New Brunswick.. . 
Banque d'Hochelaga................................

H

770

Having The Union Rank of Halifax is about to ask permis­
sion from its shareholders to increase the stock of the 
hank from $500,000 to $ 1,000,000.

RESIGNATION OF MR. R. H MATSON.

We are informed that Mr. R. H. Matson has re­
signed the management of the Canadian busincs- ol 
the Provident Savings Life Assurance Society of Ne» 
York. He has held the position of general manager 
for Canada for ten years. On the 3IS( Dec. last, the 
Canadian insurance in force was $4,150,000, and the 
premium income for the year amounted to «>117,000. 
We believe Mr. Matson retires from the management 
of the company enjoying the respect of every official 
connected with the Society, and, although not yet 

of his future plans, we join with numerous 
friends in good wishes for his welfare.

::

I

ping ami shipping trade of Canada 
just pride to all Canadians, and are a promise of future

With such a record of maritime develop-
a\\ are

expansion.

1
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STATISTICAL ABSTRACT FOR JANUARY OF THK RETURNS OF THK CHARTERED BANKS OF CANADA.

Compara oh of the Principal PUms.

1 Increase anil 
Decrease for 

month.

$ 705,S8J 
673. >7* 

74,136 
440,63»

Increase anil 
Decrease for 

year.
Inc. #1,851,316 
Inc.
Inc,
Dec. 1,1911,840

Inc. 1,651,079 
Dec., 386,358 
Inc. 6,316,815 
Inc. 21,660,107 
Dec. 711473
Inc. 31,241,531

3*»t Jan.,3Ut Dec.,31st Jan.,
189H.1898.1899.Asseh.

# 14,920,510 Inc. 
9,168,922 Dec. 

»3.oi5439 Dec. 
15,101,061 Inc.

14,117477 Dec 
16,359,804 Dec. 
10,001,719 Dec. 

10 ,531,311 Dec.
3,2311,417 Inc. 

355.897,614 Dec.

#26,7714116 # 26,066,243 
10,156,176 10,829.354
23,178,858 23,153.094
11,110,121 11,169,589

16,869,556 17,209,572
15,973.446 17,220,105
26.318,554 1 26,532,040

129,191.419 I 219,900,030
2.518.944 

387,140,155 390470,328

Specie end Dominion Note*.........................................
Note* of and Cheques on other Ranks ......................
Due from American Banks and Agencies...............
Due from British Banks and Branches.....................

987.354 
* 63.4i9

Canadian Municipal Securities and Brit., I’rov. or 
Foreign or Colonial other than Dominion

} 340,016 
1,246,659 

213.486 
707,611 
55,534 

3,330,173

Railway Securities..................................
lawns on Stocks anil Bonds on Call
Current lawns to the Public.............
Overdue Debts..........................................
Total Assets.............................................

2.463.410

Liabilities.
35,011,722 Dec. 
4,281,676 Dec. 
3,156,122 Inc. 

79.195.9" Dec. 
140,704,038 Inc. 

3,300,764 Inc.
376,143 Inc. 

1,058,837 Dec. 
267,833.734 Dec.

3,34i,8oi Inc. 
>,302,479 I tec.

862,860 Dec. 
3,869,648 Inc. 
2,548,809 Inc. 

654,857 Inc. 
617,550 Inc. 
197.078 Inc. 

4,38.i,779 Inc.

40,158,381 
3.49'.73' 
2,002,073 

90,747,110
'57,824,875

2,888,319
605,804

2,217,758

300,773,075

36,916,579
2,189,252
1,864,933

86,877,562
160,373,684

3.S43,'76
1,123.354
t,720,68c

296,389,296

',904,857
2,091,414

271,189
7,681,651

'9,069,646
142,411
847,211
661,843

2XSS5,S6i

Rank Notes in Circulation........................
Due to Dominion Government............. .
Due to Provincial Governments.............
Deposits payable on demand....................
Deixieits payable after notice............ .

Do made by Banks ............... ..
Due to American Ranks and Agencies 
Due to British Banks and Branches.... 
Total Liabilities...........................................

Capital.
63,284,0431 63,241,533 
28,017,0431 17,955,807

62,292,614
27,580,999

Inc*
Inc.

42,$io Inc. 
51,236 Inc.

Capital Stock paid-up 
Reserve Fund............. ..

991,429
436,044

Miscellaneous.
Dec.7,140,264 7,602,665 7.712,397

39 948,173 43,214,303 37,575.524 Dec- 3,266,130 Inc

462,401 Dec.Directors' Liabilities...............................................................
Greatest amount of notes in circulation at any time j 

during the month............................................................ I
572.133 

2.372.649

Deposits with Dominion Government for security of note circulation, amount required being 5 per cent, on masimum cir­
culation for year ending 30th June. 1898, $ 1,999»5a3*!

-

r
last fiscal year. This is certainly a splendid showing, 
and, as the character of the men who appear as direc­
tors of the new company is a guarantee of vigorous 
management, a continued expansion of the business

DUNLOP TIRE COMPANY.

Issue of 7 1’er Cent. Preference Stock.

An occurrence of considerable interest in financial
! circles is the advent of the Dunlop Tire Company, can be expected. 

Limited, the prospectus of which appears in another 
column. This company, whose head office will he in 
Toronto, with branches at Montreal, St. John, Winni­
peg, Vancouver and Victoria, is being incorporated 
to take over as a going concern the business which 
has been carried on for some years by the American 
Dunlop Tire Company throughout the Dominion.
The new company will pursue a vigorous policy in the 
extension of business, and it is safe to predict a bright 
future for it.

In addition to acquiring the plant, machinery, and 
other assets of the American Dunlop Tire Company 
in Canada, the new company secures the patents, in­
cluding all the inventions relating to Dunlop detach­
able tires in Canada for bicycles and other vehicles. 
These patents are fundamental in their character, and 
their validity has recently been upheld by the 
of this country. In addition to this the Dunlop Pneu­
matic Tire Company, Limited, England, guarantees 
the patents free from infringement and all incum- 

Thc company is not offering common stock, but 7 Trance, and agrees to transfer to the Canadian

courts
<f

coni-
per cent, cumulative preference shares, and from a pany all patent rights hereafter secured in Canada, 
report of the business done during the past few years, 
together with the orders now on hand, the prospect Y. Soper, Ottawa, President; Hon. George A. Cox. 
of this Company maintaining its Preferred Dividend and Edward Gurney, Esq., of Toronto. Application 
appears to he good. The net profits of the American will be made in due course to have the stock listed on 
Dunlop Tire Company in Canada for the year ending the Toronto and Montreal Stock Exchanges.
Aug. 31st, 18197, were $35.514. and for the following subscription books will be opened at the office of 
year were $50.19214. Since the end of the company's 
last fiscal year the shipments from the factory arc al- ronto, on March 6th, at 10a.n1., and close at 4 o’clock

on the same day. It is expected by the promoters 
i8«8, while the futur: deliveries contracted for during that the issue will be large'v over-subscribed, and it 
the first four months of the company's year are more will not he surprising if the stock should go to a 
than double those secured during the whole of the ^ considerable premium.

1 lie directors of the company consists of Warren:•
M .1

w
:r

HieIt
It

Messrs. A. E. Antes A Co.. 10 King street west, To­il.
it

most too per cent, in excess of the same period ofal
d
ii

__ ______ .___________________ ' 1 Vi'jjMtft.



May MetapeiI is............
June Fewer! on..............
July Si. Gabriel....

St. Moiae.............
Montreal.... ...
Kraaerville...........
Chealey.................
Powaasan.............
Park Head ... .. 
1er rebonne ....
Vancouver........
Bracebndge.........
Stc. Adèle............
Blenheim.............

$35,000 $ 27,000 
10.000 9.000

nr,.mm IJfi.ooo

Ma, Truro, N.S 
•• Ukepoit...

CHEESE FACTORIES &• CREAMERIES.

$ 1.000I 2, MM) 
3,000 
3,000 
.•,,000 
2,000 
2,800 
6.000 
.,000

Feb. Weilaodport......... Uieese Factory
A| 1. Sine.............
May Harnaton...
June St. Croia...
Oct Cowanuville..........
Nov. Napanee..............
Dec. |Ti>. E. Zotra....
'• I Hud on.................

Nil... Creamer,
1,600 
1,000 
2,000 
2/10 

'K)
Clwcae ! actor,.

2 ,JCreamer,

Q 27,300 | 13 iQO

CHURCHES.

| 33,600 $ 28,700 
3,500 2,300

10,000 7,000
20,000 9,000 -------

July
$ «7,000 | 47,000 Aug.

Nov.

College 
(.’on vent 
College

Jan. Ottawa................. i
Mch St. Maurice..........
Jul,. Toronto................
Sep. Etchetnin.............

VESSELS.

* 9,000 $ 9,000 
8,000 3,0,0
5,000 3,000

55,000 25,500
15,000 10,000

Kcewatin... 
Manitculilt 
Lakcfield.. . 
Collmgwood 
II,ng InletELECTRICAL WORKS.

$ 92,000 $ 60,600
$100,000 $ 21,200

12,600 11,000Eelr.
WOOLLEN MILLS.

$112,600 $ 32,200

Jan Napietville. 
March llawkeibut, 
Ma, Thorn bur, . 
June Sherbrooke 
Sept. Roberval... 

Hetpeler ..,

»
FOUNDRIES MACHINE SHOPS.

$ 20.000 
1,000 
1,000 
5,000 
1,000 

59,000 
24,000 
8,000

$ 20,000
3,000
4.500
6,000
2.500 

78,000 
45,000
9,000

Rolling MillHamilton.
Vankleek lllll.... Foundry.........

Machine Shop 
Fournir,.........

Feb.
Apl.

Cardinal... 
St. John».. 
Durham ... 
Montreal .. 
Sherbrooke

$ 19,000June
)«iy

Nail works..., 
Machine Shops.

Aug

Nov. ilxrndon
WOOD WORKERS.

•ÜMS! Feb.
March

$166,000 $ 3,000 
8,900 
1,80" 

12,000 
4,800 
8,000 
7,000 
2,000 
8,000
1.500
6.500

$ 63,500

FLOURING MILLS.

'llurlington..........*F lour Mill.. $ 7,000 $ 5,500 June
7,000 5,800 *•

10,000 8,600 Oct.
35,000 16,000

6,000 4,000
11,000 7,000

Feb. .
June
J-iy

.ucun....
Bulluch’u Corners. Grist " .

. Flour •• .

! •Gnu “ !
Aug Thames!,ud 
Sep. Butford.... 
Dec. Chatham...

Nov.

$ 74,000; $ 46,800

$160,000 $ 85,000 
60,000 42,000

15,000
10,000 Orangeville
J-50® Apl. Clinton...
1,000 Aug. Quebec ...
2,200 Oct. Brantford

“ St. Rochi 
Nov. Millon,. 
Dec. Quebec .

TANNERIES.

90,000
14,000
27,1810

2.000
3,500

$ 4,700 $ 2,900 
5,500. 3,500
8,000 6,000
3,000! 3,000

10,000 10,000
56,009 3,500
30,000 26,000

$336,500 $162,700

COLLEGES «5- CONVENTS. $116,2001 $ 53.900

$ 3,600 $ 2,000
2,000 2.000

12,000 9,000
2,000 1,200

8,000 
1,000 
1,000 
2,000 
1,700 
7,500 

83,000 
5,000 
5,000 
1,400

10,000
5,000
3,000
f» ,000 
2,000 

12,000 
200,000 

6,000 
19,0i 0 
4,000

$294,500 $129.8iiii

SAW MILLS,

Steamer
Tug... 
Steam c

A

Cole uSt. Paul ... Power House 
London......... ** **
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FIE* LOSSES OH SPECIAL HAZARDS IH CANADA 
FOB 1B98 'Estimated).

GRAIN ELEVATORS *• STOREHOUSES.

Total I.0M.Risk.irate. ftituatloe.

CANNERIES. $ 17,000
10,000

$ 8,000
7,00(1

Mch. Sldne, 
Dec. 1 Venae..

Tidal I jim.KlekSituation.Irate. $ 27,000 $ 1MM

■

M ■1

n
t

I.
%

'4
»

i
i

g
! £
1

Im

I

a

■

i
!

I

V

»

1

3

l-J

$ 16,000 
12,000 
3,000 

15,000 
12,000

Lequille, N.S..,. Barrel Factory
Montreal............. Planing Mill..
London .
Sutton ..

Cooperage . 
Planing Mill

Saab Factory 
Planing Mill.

Ki«talon.... 
Burlington. ,, 
Rat Pottage .
Ottawa..........
London ........
Midland .... 
Montreal....

8,000
10,000

2,000
25.000

5,500
6,500Saah Factory

$ 10,000 
1,900 
8,000 
5,000 
7,000 
4,000

$ 35,000

Montreal......................
Somerset.....................
St. Valentin..............
Ingeraoll................... -
St. Etienne.............
Tap. W. York............
Barrie.........................

tc.

j?
H

?l

m
u

m
m

*

: î
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FIRE LOSSES IN CANADA FOR JANUARY. 

1890 (ESTIMATED).

FIRE LOSSES.—Continue,!.

M1SŒU.ANK0US HAZARDS In>TotalRi*k.L«H ATN>M.

Tol*l I aw.Itfek.Situation. Jan.
fl.JOO

1.500 
95,000 
32,000
4.500 
3,coo

9.000
1,000
4.300

6,50°
3.5»*

14,000
1.500 
1,000 
2,100
4.300 
1,000 
1,000 
2.3CO 
1,000 
4.000

2.500
1,900

102,500
3^00
1,800

4.5°o
1,000
1,600

16,000
3,100
3.500 

34,000
1,400

*3,S<”
1,500

100,000
100,000

6,t>oo
10,000

1,000

15,1X30
1,000

12,000
2,000

10,000
5,000

25,000
1.500 
I,coo 
2,100 
5,000 
1,000 
1,000 
3,000
2.500
6.500 

35,°o°
4,000

3.000
245,000

3.500 
3,000

30,000
6,000
1,000
1,600

25,000
5.000
2.500 

40,000
2,000

Store1 St. John, N.B...
1 Montreal...............
2 Port Dalhousic..
1 Kingston...
3 Toronto-----
1 Terrebonne
3 Toronto....
4 Cobourg. ..
3 Arundel ...
6 Hartney ...
7 Montreal..............
7 Petrolia.................
6 Mitchell...............
9 (Qu’Appelle.........
7 London.................
8 Kingston............
8 Paisley . .............

Warren..................
9 Hintonhurg.........

10 Owen Sound...
11 Montreal...............
10 Wallaceburg .... 
10 Tilaonburg..........
10 Wakefiehf...........
11 Belleville.............
12 Tara........................
12 Bridgewater, N.S.
12 Coaticooke.........
12 Barrie....................
12 Cobourg...............
13 Kingston...............
^Winnipeg.............
14 Quebec..................
15 Yarmouth, N.S..
14 Thurso....................
14 nr Prede’tcn,N.H
15 Charl’town, P E.l
15 Chesterville.........
15 Church Point,

Digby.N.S.... 
17 Kingston Tps...
19 Rockland..............
22 St. John, f 
21 N. D. de G 
25 Kingston .
28 Toronto ..
27 (Quebec....

do
$ 4,<0(i 

40.000 
:,oo 

4o,:too 
2,5( 0
1.500 
1.700 
l,:.oo
7.600 
1,000
4.500 

30,000
10.0IHI
20,500

1.500
1.600 

30,000 
34,100

$15,000
40.000
6,600

lOO.INIO
2 500 
2.01K-
1.700
1.500
7.500
4.500
4.500 

30,000 
10,000 
•25,000 
15,(HO

1.500 

63,606
31.10" 
00,000! 
1 5,000 

7,000 
2,"00 
5,000

50.000

20,000
25,000
15.000
17,000
25,000
•6,666
50,000
20,000
8,000
5,000
2.500 
4,000

100,700
tl,60U
7,000
1,000

15,000
2,000

20,000
8,000
7,000
3.500 

12,000 
10,000

1.500 
15,000
2.700
0,000
0,000
1,500

25,000

Music hall...............
Paper Box F a* tory.. 
Boot dr* Shoe •*

Oakville........
Toronto..... 
Montreal.. ..
1 Imton...........
Montreal .... 
Winnipeg. .. 
St. Hyacinthe
Toronto.........
Bramford ___

Rubber Works.
Church.................
Stores................ ..
Hotel...................

.. Printing Office 

.. Carriage I actor y...

.. Knitting Mill..........

.. Printing Office..........

.. Windmill factory... 

.. Furniture “ ...

.. Opera Houses ..........

.. Car Shops.................

Feb.
Stores..........
Brewery................
Dwelling .............
Stores...................
Dwellings............
Hotel ..................
Church.................
Grist Mill............
Stables...............
Store.....................

Mch.
(.an antique....
St. Thomas...
Amhcist, N.S.
St. John, N.B.... Furniture Factory.. 
Toronto
Pcterboio...............Pump Factory
On'li.1

Window Blind Fac’yA pi.
do

Printing Office........
Teira Cotta Woiks..

.. Crushing Mill..........

.. Hospital..........

.. Abattoir.........

.. Spice Mille ..

.. Insole Factory.
Gananoque.......... Shovel “ •

Shirt M .

do
I >escronto ... 
Marmot a .... 
*t Hyacinthe 
Montreal .... 
Winnipeg.. .. 
Montreal ....

Dwellings............
Bakery .................
Bank...................
Storehouse...........
Tannery ..............
Store.....................
Dwelling.............
School.................
Conflagration*...
Store.....................
Dwelling.............

do ...............
Biscuit Factory.. 
Stores...................

May
N.l.

45,000
7,000
1.500 
3,000

40,000 
10,000 
25,000 
10,000 
10,000 
10,800. 
8,000 

50,000 
13,000 
6,000 
6,000 
1,300 
1,200 

01,000 
0,50(1 
6,000 
1,000 
5,000 
1,200 
8,000 
8,000 
2,000
2.500

10,000

I oionto
Berlin.................. Biush
Montreal

July

lanotype “ 
Sp’g Bed •« 
Paper Mills

Waterville.
Glen Millei 
Victoiia, C,C.... Chemical Works....
St. Thomas...........Handle Pipe Fac’y

.. Ship Yard.................
Brandt n.................Felt Factory.............
C arleton Place... Carriage " ..........

Boot
St. Ai t. de Tilly. Carding Mill 
Vanning, N.S 
Montreal....

Sept. do
do

Store.....................
Grist Mill.............
Store......................
Cheese Factory..

College...............
Cheese Factory -.
Church.................
Offices................
Dwelling.............
Commercial bl’k.
Store.................

Mont teal

Axe Factory.............
Car Sheds and Cars. 
Spiing dr* Axle Fac’y 
hvaporator...............

Oct. 75,000

lo’ooo

30,000

4»5°°
2,500
4,000

15,000
1,000
8,000

10,000
100,000
10,000
5.000

20,000
1,000
7.500 
1,000

10,000
25,000
.1,000
3.700
1,200
4,000

1.500 
4,000 
5,000

30,000
7,000
2,000

Chatham

Ixvis....................... Carriage Factory...
Pottage la Piaiiic. Punting Office........
M. John, N.B.... j “ •*
Montreal...............

N.B...
i5ces.

Shut Factory 
Abattoir ....

Nov.
do., Kxapoiator...............

... « >|*ra lloutc ......

... Glue Factory.............

... Glass Works.............
.. . Sewer Pipe Works..
... Pump Works............

. ..1 Printing Office.........
... Boot 6- Shoe Fact’y

Chatham ..., 
Kingston

Montreal ... 
Hamilton ... 
Toronto. ... 
Ottawa.........

Hotel....................
26 Montreal...............Gas Worka...........
29 Aylmer, Que.... Store......................
30 Sudbury............... Printing Office -.
30Owen Sound..., Dwelling..............
26 Deloraine ........... do .............
31 Owen Sound.... Furniture Fac’y.
13 Cardigan Bridge. Store......................
31 Berlin....................Dwelling................

27Dec.
Nil

1,600 
15,000 
2,700 
0,000 
6,000 
1,500 

12,000

Toronto..
St.C unegonde.... Biscuit Factory 

To* 1 Works.. .Sheibrooke

#1,017,700 #518400#1,016400 #670,011,11

Add 10 per cent, for unreported lowei 
end loue, under $1,000

ToUls

$103,540 $103,6*0

$1,111,140 $611,0*0

SUMMARY OK FIRE LOSSES, CLASSIFIED.

I
f 46,000

•47,800 
336,500 
67,000’ 

112,600 
166,000 
70,000 
27,000 

110,200 
2x4.60(1 
02,000, 
36,000 

114,000 
1,045,xlKi

# 30,000 
1.1.000 

102,700 
4 7,(OKI 
32,200 

110,000 
46,800 
16,000 
63,000 

120.X0O 
60,6(81 
10,000 
63,60(1 

670,000

Canneries..................................... ...
< hcese factories and Creameries.
Churches ............. .. ...... ..
Colleges and < on vents ...............
Fleetrical Works............................
Foundries and Machine Shops...
Flouting Mills................................
Grain F.lcvators and Storehouses
Tanneries......................................... .
Saw Mills...................................
Vessels..............................................
Woollen Mills.................................
VX ood Workers..............................
Miscellaneous Hazards .............

Comprising the corresponding month of previous year* the 
losses are as follows :

Insurance Loss.ToUl Ixwa.

t 555.*»
361,1*0 
3»l.S»o 

M3*. 1*0 
16

# 746,640 
482,400 
469,560 

1,970,760 
«««Ai» 

1,031,1*0
434^*0

3J1HO
*5>.4*o
.302,160

#2,544,(100 #1,467,400
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1
Dominion. The amount of the debt, say, $264,80;.

The word "average" is now frequently used in con- 000 «» divided by the total number of tlie population, 
nection with statistics in a manner which is mislead- say, 5.200,000, the quotient being $50.92, which sum is 
ing. and without any practical meaning. This has constantly spoken of as the "average" amount of tin- 
arisen from the idea which the word "average" really public debt for which every one of the inhabitants of 
expresses having been lost sight of. and its being ' Canada is responsible, men, women and children of 
substituted for one which more correctly conveys the J a ^ af*t>s tutd conditions included. Resides the mam- 
idea which those desire to express who misuse this fvst absurdity of stating that the babies in arms, and 
word. Even if we allow the word to lie used in the **K‘ children, anil youths, and the decrepit and all our

women are each individually responsible for a share 
of the national debt, it is also equally absurd to ap-

MiausE or the word average. ;

sense it has acquired, which is an amount estimated 
as a mean proportion of a number of different 
amounts, the methods by which that mean proportion portion the burden of the debt by an arbitrary media
is arrived at are very commonly quite erroneous. It "ual division regardless of the financial condition of
sounds strange, but it is true that “average" in its ",ose in variolls classes of society. Even supposing
true and original meaning has more reference to the lhat ,hc people of Canada were called upon to dis­

charge the public debt, is it not utterly inconceivable 
that each inhabitant would be required to pay wlmt is 
called the “average per head," Lord Strathcona as 
much as and no more than each dock laborer or can

employment of horses and carts than to the relation 
In tween sets of figures. < hie of the earliest English 
distionaries, published in 1626, gives the meaning of 
(Ji rriigr, as. "a charge for carriage, or portion of work 
done by working beasts yoked in carriage's, or other­
wise." A later one issued in 1691 states average to 
signify "the service which the tenant owes to his 
lord by horse or ox, or by carriage with either." That 
is, the amount of rental, as we now say, payable by a 
te nant for the use of land, which was paid by services 
in carrying the landlord's wheat, turf, or other mater­
ials, was termed "average," meaning that proportion 
of his obligation which was estimated according to the 
work done by "avers,” or cart-horses.
“aver" is old French for a horse, and our Scotch 
friends will recall its use by Burns in this sense, when 
he wrote, "a ragged cowt's been known to mak a 
noble aiver," which, being anglicized, reads, "a rough 
colt’s been known to make a noble horse." It is in­

er ? Yet speakers in the House of Commons have 
scores of times depicted the poorer classes as being 
oppressed by the burden of the public debt which is 
allotted to them under the "average per head" sys­
tem of calculating. The money to pay either the prin­
cipal, or interest, of any form of public debt, never 
was, never is, and can never be raised by a poll tax 
or tax based on an average per head.
"average,” then, in this connection, has no pract-cal 
bearing upon any existing or any possible condition, 
and its use, therefore, by those who desire by this sys­
tem of calculation to impress the people with the ex­
tent of the obligations they are individually under 
for their share of the public debt is irrational and very 
misleading. Another misuse of the word we saw re­
cently in a paper on Canada, which stated that the 
average area of land held by the people of Canada was 
so many acres, which was arrived at by dividing the 
entire area of this country by the number of its popu­
lation. The idea this would convey to foreigners 
would be, that each Canadian is the owner of a large 
area of land, some more, some less, but the “average" 
holding being the size of a large farm. Manifestly, no 
such average exists. We hear also constantly of the 
"average” amount of taxes paid by the people, the 
sum being arrived at by dividing the gross receipts 
for taxes by the number of population. This is quite 
generally used “on the stump " by speakers who wish 
to alarm their bearers at the excessive burden of tax 
es inqiosed on them. If statistics were published 
showing the respective percentages to income paid in 
taxes by persons in receipt of an income of $300 per 
year, $5<x>, $1.000, and so on up to the largest of our 
millionaires or business men whose trade is most lu­
crative, then we could judge of the extent of our tax 
burden, but, when the amount is only given by an 
average crudely drawn by dividing the total by the 
Imputation, the information has no practical value. 
Between the amount of a public debt and of its taxa­
tion revenue, and the extent of its population, there is 
no such relation as to give the average per head of

The word

The word

teresting in this connection to note that one of the 
causes of the great French revolution was this cus­
tom of tenants placing teams at die landlord's service 
which was so grossly abused as to have aroused in­
tense indignation prior to that outbreak centuries af­
ter the service of “average" had been abolished in 
England. According to the earliest law dictionary, 
the common use of the term average to express a cer­
tain proportionate payment of rent by the services of 
'lie tenant's teams led to its being adopted over two 
centuries ago to "a contribution that merchants and 
others do pro|>ortionately make towards their losses, 
who have had their goods cast into the sea for the 
safeguard of the ship in time of tempest." We thus 
get a history of the development of the application of 
this word, it was first : a contribution of services in 
carrying the landlord's wheat, etc.; then it indicated 
a charge for carriage; and, later, a pnqiortionate con­
tribution towards the loss of things carried; and, in 
more modern days, it became used to express the pro- 
purtion which exists between any two or more sets 
of figures or statistics. It is. when used in the latter 
sense, that the word "average" is commonly so mis­
used as to convey highly misleading, and wholly er­
roneous ideas. Take, for example, the use made of 
this phrase in connection with the public debt of this
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are used without scientific methods. All the sta­
tistical conditions which may affect the calculation 
must he present to make an average accurate arith­
metically, and all those conditions must have a prac­
tical relation to render an average intelligent and in­
structive.

debt, and taxes any value except for the purposes of 
curiosity. Another misuse of the word average 

is when it is applied to the weather, or temperature. 
We have had zero weather for about half of this 
month, to get the so-called "average" of 18 above 

for the whole month. As ordinarily calculated, 
it will require a temperature of about 36 above 
to be maintained for over two weeks, 
arithmetical calculation this would give the so-called 
average of February. which is 18 degrees, but to speak 
of the temperature this month, with such conditions 
prevailing, as having averaged 18 above zero would

no indication of

mere

zero
zero 

As a mere

BRITISH INTEREST IN CANADIAN SECURITIES.

Mr. Charles R. Hosmer Interviewed.

After a somewhat protracted absence in Euro[>e, 
Mr. Hosmer returned to Montreal on Sunday last. 
Alert, quick, watchful, and with an air of self-con­
fidence possibly begotten of his knowledge that a great 
capacity for work almost invariably ensures success 
in life, Mr. Charles R. Hosmer is an interesting sub­
ject for an “interviewer." A representative of I'm: 
Chronicle found the active manager of the Cana­
dian l’acific Railway Company's telegraph system at 
his office on Tuesday last, looking well and cheerful, 
and showing no sign of fatigue after his stormy mid­
winter voyage across the Atlantic. Questioned as to 
the sad circumstance which occasioned his return to 
Paris, Mr. Hosmer stated that his daughter was now 
quite convalescent.

The well-known Montrealer, beng asked as to the 
condition of business in London, said that he found 
bankers and brokers in the great city much interested 
in American and Canadian securities, but, as usual, 
disinclined to express faith in the permanency of the 
improvement shown in railway, industrial and mining 
enterprise on this side of the Atlantic.
Mr. Hosmer, who is evidently a firm believer in the 
future of the United States, and well fitted to give a 
bright forecast of the destiny of the Dominion of 
Canada, was able to assure timid enquirers after At­
chison, C. P. R., mining and other stocks, that ex­
perience, improved management, and the growth of a 
country rapidly filling with a busy, industrious popula­
tion has been the means of giving strength and solid­
ity to many enterprises in which much money has 
been invested.

Altogether, from Mr. Hosmcr's rapid outline of bis 
meetings with financiers and others in London, ve 
gathered the impression that nowhere could be found a 
much better exponent of the resources and prospects of 
this Western world, or any one better qualified to 
sweep awav erroneous impressions of our country 
and its business, than the self-reliant and hopeful 
manager of the great Canadian Pacific Railway Com­
pany's Telegraph System. The true and amiable phi­
losophy of optimism apparently has a stout adherent 
in this energetic citizen of Montreal, to whom bis 
many friends have given a warm welcome home.

Within the past few days, Mr. Hosmer has accept­
ed an invitation to become a director of the Mer­
chants' Rank of Canada.

be very misleading, as it would give 
there having been extreme cold for half the month, 
and an unusually high temperature for the other halt. 
In the official returns of criminal statistics, the word 
"average" is used in a very faulty manner, because the 
classification and treatment of offenders differ very 
widely in different localities. I11 some places all of­
fenders are dealt with summarily, or with rare excep­
tions, in others the same offenders would he tried by 
jury, yet the official returns compare the number cf 
offenders dealt with summarily in the former class of 
places with those dealt with in the same way in the 
latter class. Clearly then, averages based upon sta­
tistics compiled on two such different systems are 
worthless for comparative purposes. A table is be­
fore us which gives the average wages of those em­
ployed in a certain class of factories in C anada as 
S/.50 per week. This average is arrived at by add­
ing together the weekly wages paid to five classes of 
operatives which aggregate $37.50. Such an 
age has no meaning, 
wages earned in a factory it would be necessary to 
state how many earn wages at each rate; front this, we 
could ascertain their aggregate weekly earnings, and 
if this were divided by the total number of those em­
ployed, we should get a correct average, which is not 
learnt by adding the earnings per head in each class of 
operatives by the number of classes into which they 
arc divided. Suppose, for instance, in an office there 
arc three classes of clerks in all numbering 15, one 
class with $2,000 a year, one class with $1,000, and a 
third class with $600 a year, would it be true to say 
tiiat the average earnings of those officials was $1,200 
a year, when there was only one clerk at $2,000, one 
only at a $1,000, and 13 at $fxx>, such alleged aver­
age being arrived at by dividing the sum of $2,000, 
$1,000, and $600, by three, which yields $1,200. The 
correct average would hr struck by adding their total 
yearly earnings, which is, $10,800, by their total num­
ber, 13,, which yields only $720. Yet from data so 
crudely dealt with, and from statistics which have 
no practical connection, we are constantly finding 
averages arrived at from which the most serious con­
clusions are drawn in regard to the public debt, the 
incidence of taxation, the rate of wages, the incomes 
of the people and other matters upon which statistics 
throw great light when intelligently handled, but 
throw great obscurity and falsity when they

aver-
To strike an average of the

However,
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CANADIAN LITE MANAGERS ASSOCIATION. Company;" but the name has since been changed to 
"Law Union it Crown Insurance Company." The 
authorized capital is £2,000,000 ; capital subscribed, 
but uncalled, £1410,000. Total assets 31st l>ev., |8<|-, 
£1.1(13.501 13s. ixl. Stock is selling at very nearly 
1,100 pir cent, premium. Dividend last year, 45S3 
per cent, on the paid-up capital. This company has 
already loaned $1,1*10,000 <hi mortgage in Canada.

ÏS
1 
1. I he Usual quarterly meeting of the Canadian Life 

Managers Association was held in Montreal, on Fri­
day, the 171 li nist. i his was the lirst occasion for the 
a» si
matters of interest were discussed.

The various companies were represented by the 
ftllowuig gentlemen:—■

J K. Macdonald, \ ire I‘resident of the Association, 
Confederation Life; \\ . M. Ramsay, Standard Lite; 
II. Sutherland, I emperanee and t um-ral ; A. Mac- 
Dougald, llritish l.mpire; lieo. \\agenast, Ontario 
Mutual. LI. I l.il .lirowu, London ffc Lancashire Life ; 
I llradshaw, Imperial Lite, S Kenny, Lxcclsiur Lite; 
1 lavid llurke, Royal \ ictoria Life; 1 bos. Hilliard, 
Dominion Life.

I lie Montreal managers entertained the Western 
gentlemen to a pleasant drive 111 tile afternoon, to the 
Lachine Rapids Hydraulic & Land Coy's Works, 
which supplies a large portion of Montreal with elec­
tor light, and 111 the evening to a very pleasant dinner 
at the l‘lace \ iger Hotel.

'}■ I
■ :

•nation to hold its meeting in this city. Several

k

1' PERSONALS.

Mk. Ai< 1111 i< It. Scott, the (Juebec Agent of the 
North llritish and Mercantile Insurance £0., was rc- 
1 cully in Montreal on business.

Mk. W. M. R\msay, the popular manager for Can­
ada of the Standard Life, has left Montreal for the 
suiiiiv South for a week or two, in company with 
Mrs. Ramsay.

:
1

I
Mk. Thomas Hilliard, Managing Director of the 

Dominion Life Assurance Co., Waterloo, was it 
Montreal, attending the recent meeting of the man­
agers of companies.

1J

I
FRUUHESS or THE NEW YORK LIFE IN CANADA.

Mk. William MiCaiik, Managing Director of the 
North American Life Assurance Company, is in Flo­
rida oil his annual vacation, seeking rest and a re­
newal of health, and will doubtless combine business 
with pleasure.

I liv following art the C anadian figures as at Dec. 
}ls\. last :

a I Lee., IK 
$1.011. to $ 1<;;t

;l Dec , ’U7. Increase.
$ 15,012.2:1. Income 111 Canatl.1.’

Mk. (it.omit: Chaitki.i. has I wen appointed As­
sistant Sub-Manager of the Royal Insurance Co. at 
Liverpool, lCngland. Mr. Chappell was well known 
as representative of the Midland insurance Co., which 
was taken over by the Roval some six years ago.

Since the absorption, Mr. Cliap|iell has been in the 
service of the Royal, and now vacates the position <>l 
Secretary of the Leeds !'.ranch to join the head office 
staff.

New I itunum*acnuily 
|»aiil witliui 1 Oc y*4i, 
rwl'JItVr u| loitM it 1 
Aiioikk toi anihiiu. >..

5 U2.ol 111 I21.0HH.6H 2s,117.24

Total I'atil lluMitv»* in
22. :.\2stMHt 2t.:tUU.«,4U.UO 1,34*4,M0 00

Swum an I aj>| ruvtd 
Aksctk m i auatla.... 4,77s,777.40 5,v:u,74i*. :tv 251,this.uu

i Mk. I'. M. Wit kham, the (Literal Manager of ihc 
Alliance .Assurance Co., lias been elected Mayor of 
St. Lambert by a large majority. As 1899 is likely 
t i be a red letter year in the history of St. Lambert, 
we congratulate Mr. Wickham u|x>n again occupying 
the position of Chief Magistrate. He has had many 
years' experience as a member of the council, and has 
taken a keen interest in the w elfare of this prosperous 
municipality.

LAW UNION AND CROWN.4

A New Comer in the Field.

It i> understood that the Law Union and Crown 
Insurance l ompnny of London will shortly enter 
t aiiada. Mr J. L !.. Dickson has liven appointed 
Manager, and the head office of the company will he 
a'. Montreal.

Mr. Dickson has been connected with the Union 
suive il opened lor business in the Dominion, tilling 
lirst the position of t icncral Agent for New ltriuv - 
v.ick. and subsequently Assistant Manager at Mont­
real.

Mk. Martin Hinsktt, Manager of the United 
Suites and Canadian I’.ranches of the Scottish Union 
and National, lias sufficiently recovered front his se­
rious illness to be able to leave bis house in pleasant 
weather, and his many friends will he glad to hear 
lie may he able to return to the |*>st of duty in a few 
weeks. The news of his recovery will undoubtedly 
prove very pleasing to the company lie has repre 
sented for many years with such signal success, and 
l is re appearance in the insurance field will be a sub­
ject for rejoicing in the offices of the Scottish Union 
on both sides of the Atlantic.

:
!

The t"row'll Assurance Vo. w as founded 1825. The 
Law Union Insurance t o. was established 1854. The 
two companies amalgamated in 1802, and were called 
the Tjiw Union X Crown l ire X Life Insurance 1

j'lw
w

w
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w
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There has not been the brilliant business in new 
company flotation that was expected of January. 
Thirty-three companies, for sixty-six million dollars, 
issued in that month, is a smaller record than that of 
December, when forty-one companies, with a total 
capitalization of seventy-eight million dollars, came 
out. The chief heading which accounts for the de­
cline is "Miscellaneous and Industrial.” and this is, 
notwithstanding the assistance given to that depart­
ment hv the flotation of 'he liorax Consolidation with 
its capital of nearly twelve and a half millions.

Comspondtnrr.
w. ,k, n„i bvld our»,'»» reeemtW» tur «tow» u|>rrw«l by C,.rr*i«-i„l«i't»

To the Editor of The Viiroxh i.e:—
Sir:—The communication of Mr. Walter Kavanagh 

anent rebating, which appeared in last week - issue. ,> 
certainly to the |M>int. and. perhaps, deserves the

consideration of the Life Assurance Managers
se­

rious
W hy, he pertinently asks, m Me itbscncc of at 1 <lg< - 
meat to the contrary, should the Agent who divides tis 
commission with the Assured be characterized a- a 
criminal, and the act declared a "gross iniquity. but 
Mr Kavanagh is not. impliedly, prepared to defend 
so vigorously this practice in the hire Insurance busi­
ness, for rules forbidding the division of commission 
with the Assured directly or indirectly arc many and 
binding in the Association of which the ( fflices he has

1 lis views.

An attempt to take advantage of the revival in the 
Irish wltiskv trade is being made by a number of Bel­
fast firms, and several little limited liability flotations 
are hailing from that city. They are all without ex­
ception things to be avoided. Accountants' certifi­
cates of the old and bad sort accompany the pros­
pectuses, certificates that say a lot without really tell­
ing the recipient anything.

the honor to represent arc members, 
therefore, in this connection, would be of interest, and

make for some ci-

All the London banks have done well for the past 
half-year, but one of the most fortunate has been Mar­
ini's Bank. It can increase its dividend to 7 per cent., 
the biggest paid since June, 1892. The net profit for 
tl,c half year just closed is $140,000 as against $05,- 
000 for the six months ending Dec., 1807.

any suggestions he has to 
fictive and "practical plan of improvement." 
sadlv needed, it is said, in the fire business, would. 1 

Ik- hailed with delight by his suffering

now so

conam sure, 
frères-—in the West. INSURANCE.( in eat Scot ! !

Toronto, 20th February. t8<r>. The Law Accident Insurance Company, an office 
with a capital of $2,500,000 established in 1892, has 
formally withdrawn from the Tariff Committee that 
was formed to support a safe rating for Workmen’s 

8th February, 1899. Compensation business. That these rates were some­
what too high is now becoming evident. The opera­
tion of the Act does not include such a mass of indus­
trial accidents as was supposed, and the continuous 
litigation that goes on from week to week in one pai)t 
of the country or another makes this clearer and 
clearer.

LONDON LETTER.

FINANCIAL.

( if all the markets on the London Stock Exchange 
that are busy, the "Kaffir ( irais is the busiest. I ce 
further reduction in the Bank Rate is responsible for 
an all-round expansion of business, but, in Rand 'nines 
and the other securities that are bartered in the < îr- 
1 us." the shouting begins early, and ends late. "( bar­
tered" shares are still a drug, not even going at a lock­
up price.

*

There is. though, at the same time an agitation go­
ing on amongst trade-unionists and others to have 
the Act so amended that it will include a huge num­
ber of accidents not now available for compensation, 
and, should there be bv any chance an amendment of 
this kind, all but these tariff rates will be inadequate.

*

Another news item in reference to that most un­
lucky fluid-beef adventure. "Vimbos." comes to hand. 
The right to manufacture and sell “Vimbos in 
France and Belgium was obtained by a limited habil­
ite company called the “\ imlxis Eranco-Belge. I nc 
company came to grivf very soon, ami spluttcrol ont 
in a very suspicious fashion, prc-dcceasing the parent 
company by only a few months. lhe promoters of 
the Vimbos Eranco-Belge enterprise, a man named 
1 cilotix has just got five years for an advertising 
swindle ltovril has bought uv all that remains of 
A'imbos in the way of trademark, etc , and thus, on a 
sort of dramatic success to virtue, and a confounding 
of villain, the curtain falls.

No one will blame the offices that resolutely set 
their faces against cutting rates for being on the safe 
side, and charging prices that would cover any acci­
dent that might occur. Manv of those offices that 
shaved rates can only make things go at all bv vigi­
lantly contesting every claim to the employers’ dis- 
gest and the ruin of the company’s reputation.

The secession of the Law Accident mav mean that 
the higher ratings will now be generally lowered, and 
this is by this time advisable. The risk is narrower 
than was supposed, and a gradual contraction of 
premium should follow.The boom in the Yankee markets is taking many in­

vestors off their heads, but those who recollect some 
previous fv rat ions of this section are not f|Uitc so 
eager Prior to the A'eneztvla difficultv. there '.vas 
hist such another rush-mi of nriees. and then came 
that iKiunihirv menace with a drop in prices down to 
almost nothing for a while. A gamble in Americans 
might produce a fortune just now or it might do the 
(.Hier thing Jt wants very careful negotiation.

The Royal E’.xchange have n new policy nut cover­
ing accidents and disease T'nr an annual $25. the 
best rlass ol fives obtain a payment of $io.noo at 
death or total disablement hv a railway accident, and 
other graduated benefits, according to the place and 
nature of tin- injury.



last year, of $33,000.
The capitalization of the road is heavy, viz., 

.00,000, but tdatively to the number of miles of Ira k 
owned, it is on about a par with Toronto in this rc-
•jwxt.

The 1 atio of working expenses to gross earnings 
should ,ie comparatively light for the reason that the 
road is operated by water power, and as street railway 
properties in large centres of imputation, particularly 
where there is an exclusive franchise (as in this easel, 
have been almost without exception successful, we 
should expect to see Twin City earning a good divi­
dend on its stock, within the next year or two.

It is almost certain to earn over 3 per cent, this year.

Gas, Royal Electric and Richelieu are steady with 
an upward tendency, and this is particularly the case 
with the latter.

Halifax Tram has declined a couple of points, hut 
this is not warranted in the face of the last annual 
statement.

The company is finding that the reduction in fares 
inaugurated in December last is bringing largely in­
creased business, and the only unfavorable feature in 
the situation is the possibility that the lighting con­
tract from the City may be cancelled. The dividend 
is maintained at 6 per cent.

( being to pressure of business, the morning session 
of the Stock Exchange now commences at 10.30 in­
stead of 10.45, and lasts till 12.30. The afternoon ses­
sion commences at 2.15, and lasts till 3.

The telegraphic announcement received from (Jin 
bee to-day, to the effect that the promised tax on stock 
transfers had been killed in committee, and also that 
the tax on stock brokers had been reduced from $100 
to $50, was greeted with cheers.

Call money in Montreal. 
Call money in London.. 
t all money in New York 
Rank of England rate..
Consols..............................
Demand Sterling.............
60 days' sight sterling..

4 1-2 V 
1 3-4 l>

...........3 P1'
III 3-16 pc. 
. .9 7-16 p c. 
...........9 Pc

MININO MATTERS.

It will probably be three weeks yet before every­
thing is ready at the War Eagle mine, to admit of in­
creased shipments, but about the middle of March, 
300 or 400 tons per day will he sent to the smelter, and 
it is proposed shipping at this rate continuously. The 
stock has been steady round 346 during the past week.

Payne Mining Co. stock has fluctuated between 
$3 HR and $4.20 during the week, the closing sale to­
day being at $4.10.

The net earnings of the Company are re|K>rted to 
be about $70,000 pet month, which should readily en 
able them to pay a 25 per cent, dividend on the par 
value of the stock. The Company is put to very 
heavy expense at present in having to pay duty on it- 
ore shipped to the United States for treatment, the 
amount consumed in this wav up to 30th April, ifkiK 
being about $230.000. This drain u|xm the profits

STOCK LXCHAWOK KOTU.

Wednesday, pm, 22ml February, 1899.
The market closed to-day with it pronounced display 

of animation ami strength, and with plenty of money 
in sight and an absence of unfavorable news the up­
ward movement in stocks is likely to continue for 
some time to come. The Iiii|m Hal Hank of Germany 
yesterday reduced its rate from 5 per cent to 4 1-2 
per cent., while the street rate in I aunliin is slightly 
firmer at 2 1-2 per cent , due fit file demand for mo­
ney. consequent on the Stuck Ettcliange settlement 
now in progress The prospects lot continued casein 
money remain favorable, though the rates lor sterling 
exchange have advanced somewhat, hill this, in all 
probability, is owing to the strength lit the London 
discount rate.

• • *
Canadian Pacific has moved within quite a limited 

range during the week, the highest being 90 1-2, and 
the lowest 90, with to day’s closing at 90 I-4 1 -ondon 
is about 1-2 per cent sir ‘ger at 92 3 4. 
crease in earnings for the week ending 14II1 inst. was 
$71,000, and for the week which 11 used yesterday, the 
increase should lie well oil to $li»M*»l. The net fig­
ures for January, which will he out III a few days, 
should he very satisfactory, and the prospects lor an 
advance in the stock during the ties I two weeks 
should lie good.

The in-

Another rapid flight was maile bv Montreal Street 
Railway to-day. The first sale was at 3117. and the 
closing hid 314 1-2, a net gain of 11 12 points in the 
week.

The main cause (or the advame Is the desire of 
operators to he "on hoard " wImii the new allotment 
of stock is made, for which the Company is now ask­
ing authority from the (Jilt-bn Legislature. “Street” 
is certainly high, hut it lias been stub a money maker 
for those who have followed 11 that faith In its ability 
to continue its advance is unbounded It is doubtful 
i! 1 ,<*»> shares could lie purchased at any single ses­
sion of the exchange without lailsillg a movement of 
from five to ten points

» * •

Toronto Railway remains qulesi cut at a lx iltt 1145, 
but. as si am as the question o| the additional taxation, 
which the i hitano 1 iovernmrul is proposing to levy 
on street railways is out of the wav, It Is almost cer­
tain a sudden advance will follow, provided, of course, 
that the new iiiqxist does not hear liai heavily on the 
company’s earning jxiwer

• » •
Montreal Cotton has advam ed 4 points to 162, and 

Dominion Colton is firm al 11 I 2 \« there is now
no immediate fear of a change III the Tariff oil cotton 
gixxls, these stcxks will probably show a disposition 
to rise considerably liighet

• • •
Twin City is strong at about 70 1 2 
The earnings front 1st January to 14th Ecbruary, 

show an increase as compared with the same period

-
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76
29

TOO

40.F

4

5°
34F

5

MINING STOCKS.

Athabaska......................... ...
Big Three............................
11randon & Golden Crown
B. C. Gold Fields.............
Can. Gold Fields Syn.. .
Cariboo Hydraulic............
Carib(K) McKinney............
City of l’aris.......................
Commander........................
Crows’ Nest Pass Co.. .
1 Dardanelles........................
Decca..................................
Deer Park.........................
Dundee..............................
Evening Star......................
Fern...................................
Giant..................................
Golden Cache.. .. .. .. 
Gold Hills Developing..
Homestake........................
Iron Colt.............................
Iron Mask.........................
Jumbo..................................
Knob Hill........................
Minnehaha........................
Monte Christo Con.. .. 
Montreal Gold Fields.. .
Mnntrcal-London.............
Noble Five........................
Old Ironsides...................
Payne Mining Co.............
Smuggler.........................
St. Elmo..........................
Silverine.............................
Tin Horn.........................
Victory-Triumph.............
Virginia.............................
War Eagle, Con..............
Winchester........................
White Bear.......................

MONTREAL STOCK EXCHANGE SALES

*9*WEDNESDAY, l$TH FEB.
MOSNINti HOA1D.

«S
1S°

*9*as *9H■asloo Pacific
*9*us1S° ........ *9»

....$1,000,000Total divilli n<ls paid............

The company pays a regular monthly dividend of 
$25.000, and additional sums are divided from time 
to time as the accumulations of profits warrant.

• • •
Montreal-London stock has declined during the 

week from 87 to 75, closing to-day at 76.
Now that a number of holders who purchased at 

about 30 to 40. have taken their profits, an advance 
may be looked for. The shares are worth higher fig­
ures to-day than ever, and this will he demonstrated 
conclusively ere long. The dividend of tc. |k*t share 
which has been declared is payable to holders of re­
cord on 15th March, from which date till 1st April the 
transfer books will be closed.

Deer Park sold down to 8 3-4 cents to-day, on the 
that o|>erations at the mine would be suspend-rumor

ed.
This news if true is somewhat surprising, as all re­

cent reports were encouraging.

Work on the Centre Star is progressing satisfactor­
ily, and the mine will probably he in shape to under­
take active shipping operations during the coming 
summer.

* » *

The Crows' Nest Pass Coal Co. are advertising for 
tenders, for the construction of 200 additional coke 
ovens.

The stock has been inactive during the week, and 
has sold down several dollars per share.

Monte ChristoBig Three has been strong at 35. 
has advanced to 13 1-2. and White Bear is firm at 

The capital of these com|>anies is $3.500,000,5 1-4
$2,500,000, and $2,000.000 respectively.

* * *

Toronto "World:”—F. Aug. Heinzc may appear 
or. the scene with a plan for a railroad in the Bound­
ary country with American connections. It is said 
he has associated himself with an American company 
for this purpose, and that the plan includes a line from 
some point on the Washington Central up the Sans 
Poil to Republic, and from thence to Midway, Green­
wood and other Boundary points. Mr. Hcinze is

INSURANCE & FINANCE CHRONICLE 243February 24, 1899

will soon be stopped as two smelters are being erect- known to have made several millions lately through 
ed for the treatment of silver lead ores at Nelson and fortunate dealings in the shares of the Butte & Boston 
Trail The following is a statement of the dividends Company, and as he is on very friendly terms with Mr.

U lo ja(e.  Blair, Minister of Railways for Canada, and as he now
v 1 has a fight on with the Canadian Pacific owing to dis-
D> vide ml» paid up to April in, 189*............................. $54«,ooo agreements over the sale of the Trail smelter, it is not

Dividend» paid «nee April 30,169* at ai| unlikely that he will be heard from in this direc-
Apnl. 1*98.......................................................  *“.000
May, ............................................................................
Jana, ............................................................................ ",00"

Stpten.lt,. 1898....................................................... 60.«<8
October, ..................................................................... .55*2S
November,  ..........................................  10»,00
December, 1898........................................................
January. 1899........................................................... 25,000
February, 1899........................................................... 25,000

tion.
* * »

There has been a tremendous advance in Copper 
stocks, and the $25 shares of Calumet and Ilecla, 
which were worth $583 on 1st October last, have ad­
vanced to $885. The Company has just declared a 
regular dividend of $10 per share, and an extra divi­
dend of $30 per share.$450,000
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1*6*

Pacific .... .... 90

90

Moot res! Street.... 302 
.... JOB* 

“ •••• 303
New M« ntteal Street to I

............ ... *3<>iK

.................... 3°*
« .a*
Mont. X Ixm.km .. 87
1 win City..............
Payne Mining...

2*3

H
.. 41“
.. 4*5 

.......... 4*2
Toronto Street........... 114*

...................4 H
Wat Eagle 
1 dominion Cotton... 111 ‘4 

•• ... IttJC
Montirat Cotton... 156* 
Bank of Montieal .. 251

H4

MORNING MARI).

Rivlivlieii

9UH
u H
90',
9“h
9'X
9“

3'$
ynk 
304 S
303 S

3°3 S
v.

j"4

AK I1RNOON MARI».

200 I'acihc
2.S

2 SO

35“
75

>•< -1
$<*>

84 Montreal Street....
5“ M * ....
50 Mont. Street New..
25 Has.......... ..................
50 Halifax Tram............
50 Royal Electric..........

loo Toronto Street..........
S<) Cable..............................
50 Montreal Cotton.... 

loo Twin City....................
25
25

100
too
725

25
500 W ar Eagle
250 M 
2500

75 Dominion Cotton...

5°
f»"

1460 Mont. dr lxmdon.. 
286o

So
500

too Vavne Min Co... . 
1000 ••
2000 “
1000 “

2s MoUoiis Hank...........
15

Amt*NOON BOARD.

ratifie

Montreal Street ... 
New Mont Street..
Montreal Gas.............
Twin Cityjty...........

Bell Telephone,... 
Royal Mine
War Eagle..................
Toronto Street...........

Duluth pfd............. ....
Mont, and Lon.*.. 
Montreal Colton...

Mmhanta’ Cotton..

I RIDAY, 17TM KEH.

MORNING BOARD.

225 I'acihc
t5o
«5*5
312 Montreal Street 3° 5
300 .... 303

.... 3°4 

.... 3°3 

.... 3“*k

to
5°
5°

250 3«2
50 New Montreal St... 303 

300 Montreal lias ..
• 3°o'4
• 213

650c l'ayne Mining Co. 400 
1500 " " .....
loo t win Cltv,.
2500 War Kagle. 
too "

ISO

• 39»
.. t»8 '|

14»
35“

- 34*
4 I or onto St reel........... ■ 14 «4

. 114* 
.... 1*5
..............« H
.... 11*

1500

•5
5

3*5
75 Duluth |>(«l
*5

200 M<mt. sir 1 ondon... 85
22s Ikmiimon Cotton... 112S 

.. 112%

I 1

<3

Till' RSDAY, 16111 FKB

MORNING MABIi.

MONDAY. 2r.ni U K.

50 Montreal Street.... 3^S
jotll

“ ... 300S
“ :.... 300

.302-, 
3°3 V

5°
225

25 Mont. St. New.

25
30455
304',

ICO 305
.... 305%
.... 305a

2s
2*5

5°
.... 306%■ 1

25 Halifax Tram 121
........... «*9

$0 Twin City..................... 69%
75 “ .................. 69

.... 7°

*3

325
* ■650

50 Montreal Gas
S"

loo Dominion Colton... 11212
.. 113

10 Montreal Cotton... 160*4 
1500 l'ayne Mining Co.. 420 
8000 " .... 415
looo 
6>oo

.... 417 

.... 4*5

.... 412500
410500

5°® .... 409
5075 Mont. dr London.. 80
5000 War Eagl;..................  348

2 Bank of Montreal.. 253 
50 Jacques Cartier.... 110% 
15 Bank of Commerce.. 151 

• • IV.',
.. 150*4' 

$10500 Col. Cotton Dis., lot 
$1000 Cable Bonds.

lo
25

*“5
AFTERNOON BOARD.

Pacific. . . . 90*1400
90%•5

650 9o‘t
9“ N25

Montreal Street . • 30h 
.... 305 K 

Montreal St. New.. 305% 
Montreal Gas .......... 212%

170
25
5°
S'*
25 213

• *«2'411
150 2IJ

Toronto Street 
Dominion Cotton... 112%

M3

* *4 Vi500
70

'*5
Twin City..50 7“

............ 69#

............  70

...... 70's
Payne Mining Co .. 408 

•• *' .. 410
.. 415
•• 414
.. 413 
.. 4*4 
• • 415

25
1000 
looo 
3000 
1000 
looo 
2000 
3000
4000 War Eagle.................... 348
500 Mont. London.. 78

5 Bank of Commerce. 151
1 S'*25

TUESDAY, 21 vr KEU.
MORNINU HOARD.

125 Pacific.......................
*3°

25
25

45»
2oo Duluth.................

50 Montreal Street.
74 M “ ....

loo New Mont. Strct\.
i“o Gas.................................
60 Telegraph.................
2o Bell Telrnhone___
25

5 Royal Elect tic.........

SATURDAY, 18tit KEB.
MORNINU HOARD.

AKTKRNIHIN BOARD.

475 Pacific 9°H
loo

90 .‘I25
225 Montreal Street.... 304

125 New Mont. Strc.t
50 Gas..............................

500 War Eagle..............
75 Richelieu..................

32S 3° 5
5°3
213
347,S 
107
io*H2S

250 Duluth pfd ...
25 Toronto Street.

2«»Ov Mont, d*1 Lomlon.. 86
.. 84 
.. 86

ll
114

100

25 Dominion Colton... 113* 
2003 l'ayne Mining Co.. 41 5 
500 ** " ... 412
4500 • • 41“ 

407500

50 Halifax Tram 
7 Bell Telephone.... 175 

500 War Eagle

*2$

347
34850"

Soo 14'>
348.S

2looo Payne Mine
1000 M .............
1000 “ ....
1000

410
.. 411

412
413
411
416looo "

75 T win City............. ... 69
loo Duluth pfd •• Ilk 

.. Ilk 

.. Uh 

.. 11H

300

200
25 I N» mi mon Cotton... r - 2

... 112*5»
•• »*3

Montreal Cotton.... 158 
loan dr Mortgage.. 140k

25 Dorn. Coal.................. 35
50 Toronto Street

S®
“â

.........
.............'4fl
..............MM
.... 114*6

J5°
S”
S»

"5'59
.... 114M

11375 Montreal London 87 
440 '• “ ... 86

.. 85
5 Merchants' Bank... 182 

$1000 Cable reg. bonds . 105

25

$00

vi—:
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War hagle................
14 347

347 s
««s.»*» ..............
476.407 ..............
453470 ..............
674.045 •••—
470,995 ..............
469,655 ..............
433-595 ..............
544,»3« ..............
4*9,774 ............. .
475,591 ............ .
449.483 .... . . . . . . . . .
586,131 ...............
4*0.015 .............
433475 ............
429.5" .... . . . . . . . . .
597,391 .... . . . . . . . . .
418,554 ............
435,084 ............
4I9.99I ... . . . . . . . . . .
587,155 ............
4*7.393 ............
439.519 ............
461,794 ...... . . . . . . .
663,096 ............
535.185 ............
488,84'.....................
510,915 ............
716,108 ..........
527.603 ............
510,161 .............
494,620 .... . . . . . . .
728,189 ............
533,845 ...........
5*1,683 ...........
S'3.591 ...........
620,958 ..........
454.296 .... . . . . . . .
428,561 ............
499.13» ............
794,843 ..........

40 Montrc.l Street.... 307
307 S

397,587
403.556
410.545
591.545 
428,875
405.979
410.193
511.703
388,483
393.802
4"9,845
581,672
418,165
410,78*
467.583
595.655
417,157
452,025
457.639
655,707
444,338
45),'»9
487.093
700,780
546,433
554,846
537,863
702,818
541.939
543.640
535.927
716957
518,569 
509,674 
504,980 
629.503 
49' 4'4 
49',483 
469,009 
7*9,945

Mar. 7.. 
14..50

H75 1
3'”70STwm City V........  3'®S

........  3" ,

........  3"S

........  3"

........  3"X

........  3"
50 Mont. Street New.. 306)6

.. 307

.. 3'“ ,

.. 3'"X

.. 3“’
• 3'°X
.. 3'°

to Montreal Gas..... 2*4
25 Halifax Tram
50 Twin City...

7°h April 7too
70 H 14
70 H 11
70S 175 -I"

Toronto Street 75"5 May 7
•• “ ........ "4k
“ “   114)6

Dominion Cotton... 113
“ *• •• "3X

115 H
21

5 3'15., 7
raj ne 4'4 14

30• 4'5 21
416 25

• 4'7
• 417)6
. 418

July 7
14.........  mk

........ 70S
......... 7 °fi
......... 70S
........  107X
........  108
........  "4k

•• ...................  s
114S

325 Dominion Cotton... 11 tS 
3 Montreal Cotton... t6*S 

25 Dominion Coal pfd. 116 
1000 Payne Mm. Co .... 412 
575° “ “ ••• 4lo
3500 War hagle 
3000 “
2$o Mont, dr- la,ml........  75

21
416 31

"54" Aug. 1-7..............
Jo4*3 '423 RichelieuMontreal Cotton... 161 21

it, • •75 3'19 Toronto Street161 Sept. 1-7
.... I6IX

Montreal <5r“ I or.il. 75 
• 74 
. 75

« " . 76
“ " • 77
“ “ • 75

. 78
" “ . 76

2 Hank of Commerce... 151 
5 Bank of Montreal... 253 

$5,000 Cable Bonds .... 105

AFTERNOON BOARD.

75 14
S" at

3°
Oct. i-7

*4
at
3‘346 Noe. 17..............

34 S 14
at....

T® 30
77 Dec. 1-7
75 •4. 76

3 Hank of Montreal... 353
5 (Quebec Hank..........

afternoon board.
150 Pacific ...... ....
50 “ ......................

at
3«9«H425 Pacific ia590 k !3 $23.547,856 $14,112,040Total9",S

9"Xr«K> Duluth pfd.
170 Montreal Street.... 306 
34 “ H .... 30654 I 35

too New Mont. Strict. 305)4 
25 Montieal Uas

9°h
9°* Ner Traffic Earni*<;s. 898.o. r. k.
90S75 “ • .................. -

214 co Montreal Street..., 3"
• 3"S
• 3"X

Mont. Sueet New.. 310k
.. 3'“X

Montreal (ias...... at 4
........ "4X
........  "5

1897.
$284,174

231.687
475.984

18,798
•1.273

877.673
603.255
650.3(8 
878,81 
85MI0 
68c,724

Increase,
214,2" 
73.579 

•16.733 
121,119 
87,898 

Dec. 98,842 
" 41,133
“ 9,020
“ 31.193
" 74,177
“ 1,099

1898.
$498.495 
317-16> 
602,717 
630,917 
699.171 
778831 
50l,taa 
641,318 
845.788
777A;3
684,630

Month.

Febr ary..............
March....................
April....................
May............ . ..
Ju"y
August ................
September............
October ..... ... 
November............

------  2» 3* 315
.... 70S; 2 i

........  7«k

........  I06S

............ .. I
............ . S

25
300 Twin City.,. 
25®

75 Kiel elieu ....
;Toronto Street75

1085«>
4000 Payne Mine............ 4*4
300 “ “ ..... 4'5
too “ M ............  4'4 1
6000 Montreal «Sr' l»nd.. 76 ,
225 Dominion Comm... 113 '4 

• • M$JI

WEDNESDAY, 21M» EEM.

70S 
•93S 
•93 ,

Koy.l Electric........  163)6
Richelieu...

Pa>ne Mine

War Eagle

Twin City 
Cable.... 1

107K
1085° $6,068,302

642,7.»
$368,886$7,037,186Total to date. 

December...... . . . .
........ 4°9
........ 4lo

346MOBNINC HOARD. Total for ye.tr $7,31 l,oca

$4850 Pacific. 
1275 ‘ .

N
348*

Mont. «Sr4 f/md........  76
Dominion Cotton... 11312

C. P. R. Gross Traffic Earninus 1899.I. .o
55"

•897.
$320,000

325,000
315,000
353'*°° 
3 V.""'» 
323,000 
310,000 
306,01»
3*5.°°° 
323,00° 
12 5.000 
536.000 
37° w 
389,1»° 
366,5 hm* 
467,1a» 
425,000 
446,000
46^,1 M»
6o8,Ol»

I898. I899. IncreaseWeek ending.

I«n. 7-„, $401,000 $442,000 $41,000
416,000 11,000
448,000 52,000
V8.000 86,000
428,000 43,0»
4|6,r0o 71,000

The gross traffic earnings of the Grand Trunk, 
Canadian Pacific, Duluth South Shore & Atlantic

404,000
396,000
472,01Ml 
385,000 
375,000 
35'.000 
3:7.000 
454,000 
492,000 
463.000 
641,000 
448,000 
451,000 
453.000 
573,000 
507.IKIO 
501,000 
511.000 
710,000

tailwavx and tin- Mnntreal, Toronto, Halifax and Kel..
Twin t ity street railways up to the most recent date 
nl.tainahlc, compared with the corresponding period 
for iSyÿ and iKi>8, were as follows:— Mar. 7

•418.79.

1899. Increax- 
$410,885 $4",9" *13,<61

463,393 423."57 Dcc.40,336
445,85' 461,947 I?."»6
596,203 636,366 40,163
395.785 444,9" 49- ' *8
41.5,437 400,408 Hcc.15,0*9
4".644 ........ . . . . . . . . . . . . . . . . . . . . . . . . . . .
45'-5*7 ........................... ....

28
1898.c. r. k. 1897.

$142,187
,86,172
398,959
512.181
373.174
355.856
387,692
405.516

11
April 7Jan. 7

14f*
2121
V»3«

May 7Erb. 7
14*4
2121

28 3*

ïïâ
o 
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Twin City

Week ending.
J»“. 7........

•4
21
3*

Feb. 7
14

Increase.
$5.883 35 

5.»6j 65 
6,441 85
6,086 15 
5,»3“ 55 
4,435 4“

Dec. 16 24,111
17,3?8
28,063
38,533
17481

10.759
24,933
lS-473
34,601
16,290

3,361 
3,465 
1.591 
3,931 
1,191

$'474174

•3
■9
17
3'

Tola! $'.379,383

1898.
$16,104

34,627

$',526457

1899.
$29,856

37,431
28,345
39,626
28,293
38.319
18,719

Week ending. 
Jan. 1.7... $3-753

3-794
3437
5,250
3,200
1,854
3,538

•4
21 24.

34,376 
2 <,093 
26,465 
25,181

31
FeU 7

14.............
21

Toionto Street Railway.
1898. Increase. 

$13,016 
12.658 
'3,437 
>3,'43 
10,209 

1.586 
1,392

1897.
January . 
February 
March .. 
April ... 
May ... 
June ....

$86,562
82,402
93,3'8
86,898
92,670
94,120

103.893
21,977
38417
34,041
24,813
12,976
47,7'3
18,365
13.748
•3,812
13.973
9.363

21,169
18,134
34,602
'8.377
24,935
'9,923
13,943
33,964
14.663
26,337
"-377
28,271
33.766

$74,546
«9,744
78,891w
91,534

101,501 
3..033

Jul,
Aug. ' 7 944

'5 23,1 5,353
34'3
3.148
1,946
9-957
3,724
4,830
4.849
2,004
'49'
3.3"i
3,088
3.334

20,628
11,675
"4)30
37,756
24,641
18,918
18,963
11,968
7.87'

19,1)68
15,046
31,278
16,384
23.285
17,198
21,103
19,537 
'4,212 
14.308 
10,783 
34 394 
21,598

22

38
3'

Sept. 1-7............
11
'9
20
37 30...........

Oct. 3
10
•5
33
30 1,993

No». 1.7.............. 1,650
'3 3,725

3,841
34273°

Dec. 1-5............... 45'
3,019
3J78

37.168

#'39.349

24
31

Tout $1,187,621

1899.
$22,154

H.305
32,066
24,464
32»3'5
22,583
23,749

$1,048,173
1898.

$10,394
19,967
19,518
21,833
'9,734
10,831
20,710

$1,760Jan. 1-7
',33s
1.53»

'4
11
38 2,631

2,581Feb.
',75'
2,039

Halifax Street Railway.
Earnings 1899. 

$1988 25
For week ending 
January 22.........

39
Feb'y $

'953 °° 

$ 69 15

12

Increase over previous week

Totals January :— 
l'assengers 

1899.... 189,114............. .
Increase. 29468

February.
I'assengers. Earnings.

$3,290 2o 
2,970 Ç5

$3'9 25

Earnings. 
$8,898 30 

8,103 50
69,801
59569

$794 70 10,133

June 7 469.OOO
466,000
462,000
602,000
473.°°<>

7,000

$12,000
469,000

ÎS"”
481,000 
486,000 
448,000 
609,000 
468,000 
484,000 
491,000 
718,000 
518,000 
$11,000 
555,000 
757.000 
634,000 
607,000 
59J.OOO 
851,000 
567,000 
556,000 
576,000 
758,000 
591,000 
$66,000 
550,000
93»iOOO

14
21
30

July 7
14 X'ooo

667,000
487,000
499,000
505,000
684,0c»

ai
3*

* “8. 7
'4
31
3'

Sept. 7 492,,«o 
485,000 
SI».»1®
7f.4.(> K) 
668,»» 
6443*10 
619,000 
853,000 
627,000 
633,000 
$53dX» 
735,000
534,«x>
545,000

444.000
797,000

'4
11
I®

Oct. 7
14
11
3'

No». 7
14
21
3“

Dec- 7
'4
31
3'

$13,811,000 $35,795,000Total,

1898.

Increase. 
$142,284 47 

38,844 48 
3334110 67 
89,973 35 
5IW3 47 

Dec. 68,731 93 
“ 183,670 08 
•• 111,380 23

33,633 61 
Dec. 158,891 79 

'09.333 74 
235,656,63

Nit Tbaffic Eabnings.

1897.
... $5'5,6l7 59 $373,343

423,667 36 384,823
... 7$3.333 S'
.. 717.090 69
... 926,662 31
• • 817,395
•• ZI0-68® Z’

883/136 88 
.. 1,092,513
.. 1,14$,845 49 MM.738
., 1,080,508 89 1,189,732

............... " 1/153 454

Total for year.. $10,475,371,61 $10,303,775 89 $ 171,595.73

C. P. R.
1898.Month.

February 
March .. 
April,... 627.117 

875,569
37 886,127

9M.358 
1,004407

66 1,059,891

May

August.........
September . 
October. .. 
November 
December..........

Duluth South Siioee Atlantic.
Increase 1899.

$3.749
14,147
8.543

13,490
6,801

$44,739

1898Week ending 
Jan.

1899
$14,235

25.797
27,604
36.492
24,889

$36,984
39944
36,146
48,981
31.69°Feb».

$'39,017$183,746

Monieeai. Stbllt Railway.
Increase.

$10,510
11,673
15,136
7,773
7.178
3,47'

'$.385
3-503 
«.I»6 
4,043 

Dec. 3,015 
1,173 
4,545 
3,614 
3.567 
4,7$6 
3.4U 
*.$54 
4.402 
3,781 
4,283 
2,873 
3.871
2,986
3,309
4.3'7

1898.
$110,141

101.635
114.67»
110,81
113.5
'33.155
144,010
33,373
37.$64
U.94'
31,187

9.734
34.183
27,689
44.093
.30,719
I3>3

*°6fi

March* 7.

April.... 
May....
I->T

Sept

3“
Oct. 14

II 30.3
17.... 3$.S»3

>7.559
24.308
33.477
29,379
*5,3"
37.374

3$
3»

Nov. 1-8
'$

.30

--------- -
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STOCK LIST
Meldruiîi êt Co.. 1618t. J*me* Street, Montreal.Keierted lor TE«CeeomcLS by *. WllSOn-Smlth

Corrected to February 32nd, 1899, F.M.

IKer.nae 
per cent, on 
Investment 
at present

“« «nl

(per rent.
Par Market 

talue value 
of one of one 
ebere. share.

97*34 IMH» 
VIS 311 (4 
«I

Per centage of Heel to paid up
Dividend 
for last 

half year.
Meet or When Dividend 

payable.Capital 
paid up.

sis ! 8SS 
6,1*111,1**1 

MO,,**) 349 172
1,600,1*0 1»0.(*0•«ffil '«5 

600.000 , 600.1**1 
.000 1

Capltnl
subecrtlwd

teaerve
Fund.HANKS. .

Per cent.

i
» 112* January July

I» April Oct,
l »i June Dee.
HO Mar 1 Aug. 24 
201 Keh. May Aug. Nov 
111) January Julv
lufi February Aug.
I66| February Aug.
1K7 June De».
163 June Dee.
....June Dec.
1124 June 
VO May 
... January

. February
304 April ____
.... June Dec.

January July
8 IS.............. tii.
210 June Dec.

January
130 June Dev
191 April

April
February Aug.

. June 'bee.
1064 June Dee.
1*6 Feb 2* Aug.31

February Aug.
•ôter. Aufù

m m4H6,flfifi
1,367,000 
1,1*10,1*0 

113,000 
,1011,1*10 
iteiiwi 

81,1*0 
360.01» 
838,798 
4rtO,UOO 

1,21» ^*10 
266.1*» 
100,000 
66.000 

3,80.000 
1,176.1*0 
1,61*1,000 
6.1**1.000 

,«0,01*1 
1,728,000 

1,000 
1,170,000 

220,1**1 
130,1**1
efin.ooo 
600,1**1 

46,(**i 
76,1 *M1 
10,01*1 
16,1**1 

,600.000 
60.000 

22.1.0011 
350.8» 

10,000 
ItH/WO 
40,000

90
I»British Columbia .

British North A 
Canadian Hank of Commerce . . 
Commercial bank, Wlndear, 2*.8.
Dominion ............................................

tern Townships...............
F.schange Itai.k of Yarmouth.
Halifax Banking Go...............
Hamilton ...................................
Hocbelaga ..................................
Impérial .................. ........
I* Manque Jacques-(,artier 
la Banque Nationale .... ... 
Merchant Bank of P K l ....
SSSSSSSSSSS.:

M« «Isous. ...............................
Montreal ... ................. •
New Brunswick ...................
Nova Beotia.......................
Ontario.....................................
1»
People's Bank of N B........
»
St. Stephens .................... .
St. Hyacinthe.......................
St.John .... ................
Summerslde P. M 
Toronto ...
rnski*-.* 

gsr

Yarmouth.

MiscBi.LA*soiTS Stocks.

Canada Colored Cotton Mills Co. .
Canadian Pacifle............... ....................
Cariboo Hold Mines .............................
Commercial Gable...... -...................
Dominion Coal Preferred .................

Own............
Dominion Cotton Mills ...........
Duluth 8.8. A Atlantic.............

USSSSM’M-::::::::

Intercolonial Coal ..,

Mendiants Cotton Co.................
Montreal Cotton Co.....................
Montreal Has Co...........................
Montreal-guidon ...
Mrs,rfe:

7’. xe
i*«•67

4J 40 1 46 1» 
M 1 133 60 

NO (M 
74 01 
31 30 

11» IN7 (»
!(*) 163 i*l
100 2M 00

2N 06 
26 Hi 

32 44 45 42
II» 160 8)
K» I 180 00 
80

22
50

3^32
li»i iw)1 ;w.'41

70
66 67 
121» 
70-00 
62 00 
46 00 
IMIO
MU

8.

72
43?Fas

^20
771 ..162.8» 

1,812,900 
2.000,1*»

1.470.1**11 
1,236.51»
2,000,000

6004*» ;
1,200,000 1,200.000

2004*10 «04*0
6,1**1,01*) 6,000,8»
1,500,08) 1 1.R1M.8»
2,8*14*» 2,8XU*»

122000.000 
800,8*1 

1 jBÔOÎOOO 
1.000.8»
1,80" ,8»

700.000 
160,000 

2.81» ,8»
1,081.8»

281,1*»
604,600 
88',«0 
4H.666 

2,08)/**)
700,000 
NMM*»

2,8*1.8*)
61»,000 
800,08)
300,8»

15
Dee•t

4
Nov.
July
Dec.
wt:

,i**i
.(**)

r-a* S.33
•SO27

43.34 
768.1 
78.00 
80-00 

1208) 
I3M» 

N-80 
7NÜ0 
31 43 
7.'*2*2 
26 00 
8)8) 
22*80 
23- 
3-82 

32-67

NO

S28) fi»W 8)
loo a» oo
18) 225 I»
11» 120 10
100 410 00
20 

180

12,000.000 
8«*i,8*l 

1 ,581,8*) 
1 ,(*»/*» 
i;'«0,8* i 

71»,8» 
160,8*) 

2.M0.8» 
1,8»4*W 

281.8*1

65sil

4* If II-,*42
:u

•23 81 
280 1» 
i:» jo 
96 50 

18) ! H» 8) 
18) ! U» I»

3

3
July

61
19

18)
60 Ocf

Oct.
«
•44.41

•99200.
313. I,040

.499•461.
? 2554N.666 

2,8»,8» 
78)4*» 
6l*).l»0 

1,941.7.16 
479,620 
8M.340 
38),8»

3 92iw »
KM ! ION 
80 I 74 

100 140

i !E

«*)
14

:*'1 6 63
4 7334

3
46MW 
1'01 

•21)6 
30-72 
1333

65 00
6 8)

llallfa* .. 
Canada ... ÎÙÔ June

I3
6 8)3* 8 00

I HO Jan. A pi. Jul Oct. 

90 j April
4 442*lOO lNO 8) 

18) HP <*)
1125600,1*»3.KW.000 

2.78), 8*) 
664**1.8» 

1,250,000 
108)0.8» 
2,8»/*» 

16.8*1,8*1 
3,033,08) 

124*04*» 
10,8*',<«0 

3U4.68I

3.164,8»
2.7004*»

65,8*1,000 
1,260.8» 

1«,.8».8W 
•24**1,8» 

18,000/*» 
3,033.8» 

I2.U0U.000 
I0/WO/N» 

666.600

i*i
378 2 4 42

t H» 61
'*•* " I iM

Ool,8 120 Monthlv 
191 Jan.Apl.JulyOct. 
117 .Ian. July

I 20 i
2.606.329

175,020
l'»i i» 

18) 116 23
18» 36 8)
18) 114 «»
18) 4 81
11» ii oo
fill ..........

100 126 8)
100 40 8)
181 60 81
106 I 160 8) 
100 166 00
4» NO «»
24 1 <» 76

” 140 B0 I
40 72 00

•26-iw
6-75 ■

114 Mar Jun SepliecAt 6 "2614«

6 81d"
Jan. Apl.JulyÔét 

Jan.
Feb. Aug.

April 1st.
Feb MayAg. Nov.

Jan.Apl.J ulOct.

'«'.60 i -aIf•OO.OJO
»

8*1,8»
1.400.8»
2.997,916

Î:S2;Z I

BS3SÎ K5SS
6,642,925 6.642,925

78),8» 71»,80........................
,350,8» 14*91,8» 223.920

1A<0,8*I 1 >*)/»(» *45,920
581.8» 8»,8» ...

6,8-0,0» 64M»,UUO 717,016
.78-i.ouo ijaô.odo ..
19*1,8)0 800,08) .

ltate ofl
Interest Amount 

outstanding

43/*l98»,
MS.

4"
•ai.8*1

.'l*i250/ 8) 
600,08) 

1,41*1,8)0 
2,997,916

5 03«I* * 1 ,.r 1 H '1
301.429 4 12110 15 5 26

3 11
I.

:2*z794373,036 3113 21
4 44 IMI

3 16
67

6< , 
57 <*)

'25
1*1 I

loo :» 1»
18) Ion <»
18) lot 81
181 150 81

116 00 
70 50 

11» J 49 ,
181 lilt 81 !

Monthly..1" 4.1»
30

7 321 I"
Roî*.',' ii™. • i.igbi oi

Klchelleu A Ont. Nnv. Co............. ..
Koval K.lectrtc ..................................
St. Johns Street Hallway.
Toronto Street Hail wav..................
Twin City llap.d "lanslt........ .
War hagie Uold Mines .................
Windsor Hotel ........ ...................

May Nov.
Jan. A pi. Juh Dot 
Mar.Ju.Svp.Dev 
Jan Apr.JulyOol

16.66 
16 40

109
I fit

1 511
I4 10 

3 4n ne100
100

11.95
*8>

Monthly 
Deeember

in
6

1 Latest
Kwl.mvium.en InterestWfc KF MARKS.Where Interest payableBOND 4.

1 mm
—

j 1 Jan , '2307 106

11 let.,
2 A pi.
1 Ma
1 A pi., 1926 
1 Midi., 1913.
1 Jail., 1916 95

1 Jail,, 1916 106
1 A pi., 1916.. UN 
1 July, 1921 102
I Midi , 18» 107
1 Aug., 1922 j 106
1 Apl., 1911 I 66

lMch..1»i5 101
I Oct., 1914. 106

Msy, 11
1 July, 1914

ug.,1921
2 July, 1912.

11 Jan. I Apl.V '"lly 1 '<M j New York or London.. — 
itreal, New York or I on dim. 

Bank of Montreal, Montreal 
Mendiant* Bank <«f Can., Montreal

; of Montreal, Montreal ........
bants Itk. of Can., Montreal.

Commends ‘ « 'able < kmpon............... .
“ Keelstered..........

Canaillan Paciflc Land Grant........
Can. Coloreil Cotton Co.......................
Canada Paper Co .................................
Itell Telephone Co...............................
Dominion Coal Co ...............................
Dominion Cotton Co...........................

4 j $16,000,000

3,423,08) 
•2.8W.8WI 2

21*1.1*» I 
940,8*) 1

2.936.8» 1
£ 306,21» 1

$ 600,8» I 
350,8» I 
900.8» 1
8),<W0 1

140,000 1

1 Redeemable at 110.,1931. 110
, 19u2 H»i

m"

Mol5
2 <
1 N

- 1 « 1.■ Bank
Men-

1 Oct. 
1 Sep. 
1 July

1 July 
Oct. 
July

5 Redeemable at lio. 
ÎUdüjnable at 110, 
after 1st Jan.,198). 

Redeemable at 105.

liofi
U

Bk. of N. Scotia., Hal. or Montreal 

Company's Oflce .......................
1Halifax Tramway Co.....................

Interctdoulal ('««aI Co.....................
Montreal Una Co....................................
Montreal Street Ky. Co.......................

Peoples lleat A Light Co.- 
First Mortgage ..
Second Mortgage .................

Hleheheu A « -«it Nav. Co. ........
Royal Electric Co........................
St John Railway ..
Toronto Railway ...

1I

1 Sep 
I Aug

Merchants Bank of Hallflii, 
Halifax or Montreal ..................

1 Sep. Montreal and Linton........... .
1 Oct. lik. of Montreal. Mont'I or London 

Bank of Montreal, St John, N.B.

Redeemable at no

Redeemable at 110 
Redeemable at 110. 
6 p.e. redeemable 
vearly after low.

I oct.781 .08)
.11*.II».

MS, 167 1
£ 181,8» 1
$ 47.1,000 1

8», 8» 1
•2409,963 28

450,000 I

I ' II No
l July
1 Aug. Hank of Scotland. London............
I July Wind or Hotel, Montreal. ..

w31 Ail
Windsor Hotel

• Quarterly, t Bonus of 1 per cent. 1 Monthly.

i$
3s

i; 
Ü

3=
11

$s
i J
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DEATH . . 1* ▼■AM MARK re* 1DISABLEMENT KB&Î**vliwwwuu.* SJs DISEASE . .klUVtt, FORKS, RFOINI. MS

Simpson, Hall, Miller & Co!, "OCEAN
MANUFACTURERS Of

Sterling Silver and
Fine Electro-Plated Ware

I covered In pel Idee leeued by
t ACCIDENT A 

GUARANTEE 
CORPORATIONj

$ I (LIMITED)

OF LONDON
. . 80,000,000 

I 08,300

Temple Building, MONTREAL
ROLLAND, LYMAN A BURNETT, General Managers

CAPITAL 
DOMINION DEPOSIT

! I

1! IIRAD OFFICES 
FOR CANADAPresentation Goode 

unci Table Ware
Hpecialtien

Show Noom, 1794 Notre Dome St., 
MONTREAL.

CANADIAN *1>VIN4>RY ROARI>
WM. M RAMSAY, K«i . Manager 

Director of the M oison* Baiik,
K. B. (SRRKNSIIIKI.DS, K*q , 

the Bank of Montreal.

A. DUNCAN REID. Superintendent of A vende*

HumUnl Life Awuranee Co., sn<l

of 8. Oreenshielils, Son A Co., Director of

!
A. J. WHIMBEY, 1

E Manager for Canada Head omce,
WATERLOO, Ont.

Tile Dominion Life line hml s g,.nl year in lltiw. It line gaine,!

In Amount A soured, - I 1.73 per cent.
In Cash Premium Income, 12.3* per cent.
In Intereet Receipts,
In Aseete, .
In Surplus ever ell Liabilities, *2 74 per cent.

The Dominion Life Use. Co.,
The Imperial Life Assurance Co’v.

OF CANADA.
Head Office Toronto. CAPITAL $1,000,000.

President. Thu Hon Sir OLIVER MOWAT 
Managing Director, P. O. COX.

i
1

- 28.05 per cent.
17.61 per cent.

It Is *af«\ wound, «N'oiimiitvally managed, • <|iilt.'ihh« in all Hs idniiR ||« 
liii«Tt*et rvwipte lisvp mur»1 than pa'«l its draih loawa since Hit* neglnn ng 
No Company asvwhtTf Ims had a lower death rate, or d-wa better for It* 
Poti<'t*|iolden Ilian the Dominion Lift*. Separate branche* for AK-tniiwr» 

] wNMR
.1A M K.s IN NFS. President. (lilt KV.MVF. Vice-President 

Tito-* IlII.1.1AKD, Managing Ireetor.
MARTIN, ln-|iep|itr of Agencies.

!l
I Metric! M portal wihI l>iral Agents. Knglleh ami French, wanted In the 

rroelncr of gueber. Apply to L
W. 8 HOlNilNS, Pr>v. Mgr .

Rank of Toronto Chamber», Montreal PFor territory apph to .1 F.

K
M

THE MUTUAL LIFE INSURANCE COMPANY !V
Î,

OP NEW YORK

NICHAND A MoCURDY, President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

I I
i'p

B
; w ;

I i
1 i

ASSETS,
Liabilities—(or guarantee fund)
Surplus-3let December, 1896
Total Income, 1898 ......
Total paid policy-holders in 1898 
Insurance and Annuities in Force, December 31,1898
Net Gain in 1898 .........................................................
Increase in Total Income ...... ...... ......
Increase in Assets ...................... ......
Increase in Surplus ...... ...... ......

Paid to Policyholders from the date of Organization, - $487,748.910.06

$277,517,885.36 ►

$238,058.640 68 
44.468,68163 
55,006,62943 
24.761,65935 

971,711,997 79 
34 894594 00 

844,02120 
28.730.88770 
8960,49009

■
I

FAYETTE BROWN, General Manager, Montreal.

Hr we WANT A COCO SPECIAL ACENT TQP CONTRACT w*I



Royal Crown DerbyRoyal Worcester,

A. T. 
WILEY 

& CO.
A

'V-

rè:
S373

SI.m
MONTREAL.

Bankers, Broker», Insurance Manegere 
and ail In aearch of suitable, eleaant 
and ueeful Wedding, Preaentatlon, or 
Chrletma» Clft», ehould see our new stock 
of China, Cut Claes Ware, Lamps and 
Artistic Pottery appropriate for the sea­
son of present-giving.

Call and see the Finest 8toc\ iq Canada.

m -
3<nINSURANCE & FINANCE CHRONICLE.f'FBni’AkV .*4. lAr)

—EIggauKsKjKauac*:

! THK ......

ONTARIO MUTUAL LIFE«

i
Head Office, - Waterloo, Ont.

$24,000,000 Mptir!l{s-B»T»«M Oil
1 Arlunrtee' 

4 |H«r vpiit. IN FORCE

I’KDFITS TO ToLICYHOLDERS ONI.V.

$ 9'«.735II Cash Income, 1898.............................
Interest Income exceeded Death

ii Losses, in 1898, by.........................
I, New llusiness for 1898........... .........

Increase Over 1897............. ...............
J Net Amount of Insurance Added 

j|Rl Over 1897........................................
•iàfwîwwiwiinw
vWs—_____________

33.000 1
3,750,000 1 

680,000 1

I
*>*5®>55°

HMemnemmiir-*
THE

ACCIDENT
INSURANCEONTARIO

AND
FIBI , , .PLATE CLASS 

INS. COS.
LIFE ■ , .LLOYDS 1

LARGEST AND BEST Balance
Sheets.

"Lloyds Plate Glass." (into which 
is merged the Montreal Plate Glass In­
surance Company, and the Plate Glass 
branch of the Steam Boiler and Hate 
Glass Insurance Co. of Canada.) tran­
sacts the largest Plate Glass Insurance 
business in Canada, and is the largest 
and strongest stock company of its class 
in the world.
The "Ontario Accident" offers a 
specially attractive policy to profes­
sional a. d business men.

Morlaly, 
Interest, 
Discount 
and other 
Tables.

PrrMBsl A evident 
Employers' Liability 
Eletalar '
MerehanlB* General

Liability and Flair Lilas»

Specimens 
of . . . 
Bonuses.

Tm* Ontario Accident : Carrait 
W. Smith. O C..D.C.L.. President; 
Arthur L. r.astmure. Vice - Presi­
dent and Man'*-Director; j 
ci« J. Ltghtbourn, Secretary.

Acts of 
Parliament. I-égal 

Decisions.me: W. T Woods, 
President ; D. B. Halstead. Vice- 
President ; C. E. W. Chambers, 
Secretary.

Premium
Rates.MONTREAL ACtNCIEIi

TheOntasio Accident : Edward L. 
Bond Director, 40 St. Francois Xavier 
St. ; Oliver G. Beckit, General Agent, 
338 St. Paul Street
The Lloyds: Edward L. Bond, 
General Agent,
Street ; Messrs
Special Agents, 338 St. Paul St.

H. S. Lightboc'rn, Inspector

Eastmure & Lightbourn
0ENENAL AGENTS, 

Heed Office for Canada

ACCIDENT. MARINE.
30 St. Francois Xavier 
Boivin, Wilson à Co., PLATE CIA88, Etc.

3
The most complete guide to British, Colonial 
and Continental Insurance yet published

OVER 400 PAO 88

Price, Limp Cloth. 99.70 
Half Calf,

TORONTO
r . . OPE*l*t.M LOR LiOOD ACBX1I

* • •

Unprecedented Success...
Ceins for 1808 of the

MANUFACTUBEBS LIFE 1RSDBARCE CO.
Poet Free44 1.20

OF

The Chronicle INSVNANCE 
and FINANCEDec. Ill, 1898. Gains,

$ :v:u,H8U $ 741,670
liuunc.i in force.......... ........... 111,072,714 1,205,495
Total Income.............................. 516,167 67,884

1,522,871 229,695

Insurance, Issued
MONTREE IL.

A IMtOUItIXSIVK. COMPANY
A HO 1,11) COMPANY

A KUCCK88I-UL COMPANY
Harris, Henry & Oahan

Barrletere, Solicitors, Notaries Public, eto
(Merchants' Bank Building)

21 GEORGE STREET, HALIFAX, R. 8.
K. C. Weldon, D. C. I*, Ph. Ip., (J. (*., Counsel. R. * Harris U.
Csbl. Add». .. BINkT.l. BA. ° " c*h*" a*»

0E0. 000DEBHAM, 811 WILLIAM HII8BT0I,
Pruidnt,

J. P. JUNKIW, General Manager
VicttVutdent

I Ilf

Insurance
m i li ilook

(il 11)1
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INSURANCE COMPANY
. . OF . . . Incorporated 1748

THE

\ I CALEDONIAN Orranlsed I7M.

North America.Insurance Co. of Edinburgh
Funds $10,383,000

V
I1 PHILADELPHIA **AWWf;FIRE . . .

Mr Ooorffo Warrtndcr 
David Dtuohar, F I. A

». Chairman.
General Manager.

!
j 1

•3,000,000
•10,083,220

Capital,
Total Assets,
ROBERT HAMPSON A SON, Oer.. Agti. for Otnsdi

MONTREAL.
as antra wanted in unretreeenteo districts

Lanelns LewieCanadian Manager,
Hunts de BeattyToronto Ayants,

i'
1 Corn Eichange,:

Aseuranoe Company of London, England.
KBTABMBHKD Ifll.

Agency Rfttahllnhefl in Canada In 1804

;

1897
j

I797

Norwich UnionPATERSON & SON,
------OKNKBAI. AOP.NTB FOR DOMINION.------

HEAD AGENCY OFFICE, Fire Insurance Society86 St Francois Xavier Street. MONTREAL.
!. "OF-

CONNECTICUT NORWICH, England
Fire Insurance Company

or UAKTFOKlt, CONN.
■

One Hundred Years Old.• •1,000.000
• 3.700,300

CASH CAPITAL. 
CASH ASSETS. •

J. I> Hbowke, Présidait.
OBABLBS K Brsr, Ferreury. !.. W.Clabss, Ass't Secretary. 

DOMINION (MiVKHNMKNT DKIHMIT, #100,000.00.
RORKKT HAMIHON 4 HON. Agent», MONTREAL

1 Head Office for Maritime Provinces, Ontario, Man- 
ioba. North-West and Hritish Columbia, Toronto.

JOHN B. LAIDLAW, Manager.
Head Office for Province of Quebec, - Montreal 

WALTER KAVANAGH, General Agent.

'■ I
ins. «HARTFORD» company

1794.

FIRE
leTABLISHlD - -

HARTFORD, CONN.

CASH ASSETS, $10,004,687.55
Fire lawaraiiee Exrlusltrly.

<1*0. L. CHAHK, President
THOR. TVRNBVLL, AwlHant Secretary 

CHAN. K. CHASE, Assistant Secretary.
C. ROSS ROBERTSON 4 SONS., AGENTS, MONTREAL

THE MANCHESTER
FIRE ASSURANCE COMPANY.

P. 0. KOTOR, Secretary

$10,000,000.CAPITALprint EVERYTHING, front the largest book

We bind Account Books for Merchants, Banks 
and Railway Companies, and Law Books and Part 
Books, in the most Expensive and the Cheapest 
Styles. No order is too large or too small. . .

to the
Established 1824.

MANCHESTER. END.HEAD OFFICE,

Canadian Branch Head Office, TORONTO.■

a John Lovell & Son B. P. TEMPLETON,
Assistant Manager

JAME8 BOOMEB,
Manager.

18 te M at. Wchelse Street,

Assurance 
Society.

ïwelttwtrb la He Krign ef Burrn jlRitr, £ jp. 1714

HEAD OFFICE, 81 COBNHILL, LONDON, E.C.
Subecrlbed Capital, ... *2,260,000
Total ln»n«ted Funds exceed - 16,364,000
Capital Paid up......................................................900,000
Annual Income, ..... 4,196,000

UNIONMONTREAL

Bargains
Good* to bo clesrod out at greatly 

reduced price*.
Send forÏ
u

CLEARANCE LIST”■
CANADA BRANCH 1

HEAD OFFICE, Cr. st. ju.es ud Meutii su.. MOHTBBAL
Manager.

i
MORTON, PHILLIPS X CO., :ï3,^r£ï;r.Bton,, r. L. MORRI8EY.

J. E. I. DICKSON, Sub-Manaaar.IIS* eed list Sum Uei SS, MOMTBRAL

■
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LANCASHIRE
meumuiBt bdmmnt of kniland.

CAPITAL AND ASSETS EXCEED SSO,000,000
J. G. Thompson, managerCanada Branch Head Office, Toronto

a W. CILRA. J. A. rilSM, ln.pectere
.

LOSSES ADJU*T£0 PROMPTLY AND IIB£MM 
!AT£S MOO£RAT£.

trf LAR9L&, HR£ INSU RANCI COMPANY 
IN flE WORLD. London and Globe A

7 . . . |p[3QCG do.LiTerpQol and \) / Assets, $49,782,100. «mmIOImsmosiuiismiimHIMMMMIIimMIIIIIIMI1

0. r. C. SMITH.
Chief Antur 4 Pesioeht Ie««kta*

C J. BARBEAU,
N B GENtSM. A'lINT POA MAP-PIM! PROVINCESWM. M. JARVIS, ST. JOHN.

Royal-VictoriaESTABLISHED 1800. The
lien InvestmentsCiTotal Funds Exceed

$5,564,200.00$67,2*4,50000
Life Insurance Co.

Head Office : MONTREAL. Capital : $1,000,000.Fire & Life

North British and Mercantile Full Deposit in Government Securities for the l\otection of 
Policy Holders made with the Government 0/ Canada.

I DIRECTORS OP THE COMPANY t
JOHNUAS8II.8, Km. 
KKV. K. H. WARDEN, 
SAMUEL FINLEY, Km. 

HPAKD LkMOINK ,E»q

, Insurance Co. JAMES CRATHKKN Esq. 
ANDKKW K. OAUI.t, Esq.
Hon. L.J FORGET, 
JONATHAN HOIMISON, Keq 
Hun. JAMES O HUIKN 
ROBERT MAL’KAY, Knq.
T O. RODDICK, Keq., M.D., M.P.

D.D.

% OA
I » A V111 MOKRICK, Keq. 
H. N. BATE. Keq. 
DAVID BURKE,

(HENRI BARREAU, E»Q.
\ W W (Mill.\ IK. Esq. 
(ARCH'D. MACN1DKR, Keg.

Director»,
Keq.

I|ead Office for the Dominion : 72 8t Francois Xavier Street,

MONTREAL.
Agents in all Cities and Principal Towns In Canada. 

THOMAS DAVIDSON, Managing Director.

OFFICERS OF THE COMPANY a
President : JAMES CRATHKHN, 

Vice-President» ANDREW F. OAl’LT and Hon. 1 
Medical Dir.: T. O. RODDICK. M.D 

Trees. \ Acting Sec’y. : C. J HODGSON. 
Oen l Manager : DAVID BURKE, A.I.A., P.8.8.

I* J. FORQKT.

I

lB50=r —1899

The United States Life Insurance Co.
IN THE CITY OF NEW YORK.

all Policies now Issued by this Company contain the following clauses 
••After one year from the date of issue, the liability of the Company u> der this policy 
During 1898 the Company made material increase in income, assets an, surplus ; and 

etantial gain in the most important elements of safety and progress.
All Death Claims paid without discount as soon aa satisfactory proof! ha

•hall not be disputed, 
cm thus claim a sub-

ve been received.

Active end sueeeeefel Agent», wishing to represent this Coropnny mey
Sd Vice-President, nt theHome Office,Ml Broadway, New York.

mnnlente with RICHARD K. COCHRAN,

OPPICBRBi FINANCE COMMITTEE i
OKOROP. H. BURFORI), President.

GKO. O. WILLIAMS. Vloe.Prec. C. P FRALEIOH, 2d Vlee-Pres.
R1CIVD K. COCHRAN. 3d Vice Pres

WM. T. 8TANDEN, Actuary. 
ARTHUR C. PERRY, (Ashler. 

Medical Director.

GEO G. WILLIAMS, Prat. Chem. Nmt. Bmmk.
1 JOHN J. TUCKER, 

1. H. PERKINS, Ja , 
JAMES R. PLUM,

................................................. Bmitdrr
Prut. Im/rrltrt’ mud Trmdrrd Nmt. Bmmk

A. WHEELWRIGHT, Secretary.
J. 1* KENWAY, Aset. Secretary.

JOHN P MUNN,
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THE THE

Canada Life Assurance Co. CANADA ACCIDENT
ASSURANCE COMPANY.

MONTREAL
\ Canadian Company for Caqadiaq Business

Head Office, Hamilton, Ont.
ESTABLISHED 1847 HEAD OFFICE

81 7,400,000 
82,740,000

Dépitai and Fund* over . 
Annual Income over ...

ACCIDENT & PLATE CLASS
SURPLUS 50 /o OF PAID UP CAPITALSum Assured over $70,740,000 Above all liabilities including Capital Slock.

President, A. O. Ramsay. Secretary, R. Hill 
Superintendent, W. T. Ramsay. T. H. HUDSON. R. WILSON SMITH.

Mnnugtr. Praiilnil

FIRE. LIFE. IDominion Burglary guarantee Co. COMMERCIAL UNION(LIMITED)

SUBSCRIBED CAPITAL, S200,000
Mead Office and Operating Room*t

Assurance Company Ltd. of London, Eng.

«nd Annota,.................................... #32,600,000
I ire Fund (in special trust for Life Policy II hier») 9,648,'>36 
TjUü Annuel Income, - - 8,170,190
Deposited with Dominion Government,

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street,
J. McGREGOR Manager

A .plications for Agencies solicited in unrepresented districts.

181 ST. JAMES ST., MONTREAL, Que 636,000

MONTREALlii.ursne.' sjr.ln.t Burglary, Klectrle Hank, store nn.1 Home 
Klwlrle Kir,' a lanu Protwtinn,Night Patrol Service.

Th« Policies of the Company are brood and liberal, take 
one out at once, the cost I»trifling, security absolute 
and freedom from analety great.

full parll,liters an.l rate, on application.

Protection

PHENIX
INSURANCE COMPANY,Telephone 1234.

P. O. Drawer 2302. I
I CHAS. W. HACAR,

General Managei OF BROOKLYN, N.Y.

ROBERT HAMPSON Sx SON, Agents,
MONTREAL, Que.

J. W. BARLEY, General Agent,
NEH’ YORK.

SUN INSURANCE
OFFICE

FOUNDED A.O. I7IO
EStABLlSHtO 

«. D. 1837 /i
head office

Threadnoedle Street. * London, Eng

Transacts Fire business only, and is the oldest purely fire 
jffice in the world. Surplus over capital and all liabilities 
;xcecds #.888,008

C 'npttnl Kojtt okenl otl 

oror «.‘Ifl.OfJO.OOO

8«7 ST. JAMES ST.. MONTREALn
THE

CANADIAN IlltANCH :

15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.
Life Agents Manual

Crcatly enlarged, Carefully Revised. 
220 pages Price $2.00 

The mo*! complete, the moat imeliil, the moat 
handy Book for Agent* and others 

ever i**iied in Cnmtda.
Published by IftSURARCI A flN^ICE CHRONICLE, MOfITKIRL. 1This Company commenced business in Canada by 

depositing •800,000 with the Dominion Government 
or security of Canadian Policy-holders.
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R. C, LEVESCONTE 
25<irrij»mr, Solicitor, jDotarp, rtt.,

CH,WA
CHIir A OINT

WXrrriSM UNION A NATIONAL INSURANCE CO. of Kdlnbergb
OniUL A OK NT FOB TKK PBOVINCB OR QVKBK< . 

NORWICH UNION EIRE INSURANCE SOCIETY.

117 Ht. Francois Xavier Street MONTREAL

THE Mi KINNuN BVIUHNU.
Cob. Jordan a Mklinda St*.

TORONTO
TkLBPHONK 689.
Cahlk, " LkVKSCONTE " Toronto.

McCarthy, osier, hoskin a creelman
rba*. Archer, LL.B.
A.|<li«>iie** hvcary, I I.II.Raymond Prefontaine, g.(\. M.P.

K. N. St. .lean. B.C.L.

P refontaine, St. Jean, Archer & Decary,
SOLICITORS, BARRISTERS, &c.

Bavvlolrro, Aotlrllove, etc.
Victoria Street,Freehold Building*,

TORONTO.
II. H Oeler, Q.O , John Hoaktn, g O .I.U). Adam R Creelman 

O.C . K. W. Harcourt, W. B Raymond. W. M Douglas, H. 8 Osier 
l-clghtoii (1. McCarthy, I). L. McCarthy, C. S. Machines, F. II. Os

MONTREAL. L.Royal Insurante lltitldlng.
1701» Notre haunt St.

ATWATER &DUCLOS Wallace Mchonald lamrs A. McDonald, LL.lt.

w. & j. a. McDonald,AlfYOCATB S,
151 St. Uarrtes St., - Montreal

Hon. A. W. Atwater, Q.C., Chas. A. Ducloe.
Barristers ant. Solicitors.

People’s Bank Buildings,
Duke Street, Hallfai, Can.

1.1,1, Ad.IrvM 'WIIITKSiO'1

WHITE, O’HALLORAN & BUCHANAN, Improved Properties and Morgago, for sale that are
Advocates, Solicitors jr Attorneys, netting from 8 to 15 p.o. Address:

Coirmiltioner, for the Provinc<« of Canada, Newfoundland 
and the States of Now York, Vermont and Ohio,

New York Life Hnlltllng, Place if Anne* tqnaie, Montreal.
W. J. White. <ib>». F. O’Hai.loban. A. W. 1‘a ibh k Buchanan Financial and

............   1 ' ■ —" ■ i"11 Real Estate Agent

C. W. CHADWICK,
....RAT PORTAQE

HATTON A MCLENNAN
EDWIN P. PEARSON, C. W. ROCHELEAU,advocates,

British Empire Building.
1724 Notre Dame St

MONTREAL.
J. CASSIE H.TTON, O.C.

FMIICIS SOIENIUW, I.C.L.

Northern Aeeurance Company,
AND

Connecticut Insurance Comp’ny, 
OrnoBB,

17 Adelaide St. East, TORONTO

tlenernt I turn ranee Agent,
(luardlHii Assurance Co.
Royal Insurance (Jo. 
Commercial Uni"ii Assurance Co. 

cric» Assurance Co.Itrills

three rivers, P.o.
J. Si KWAKT TlIFFBB, (J.C. 

William J. Tuvfkb.

MACDONALD, TOPPER, PNIPPEN * TOPPER.

barristers, ioliritors, *r.
Winnipeg, Manitoba.

Solicitors for The Bank of Montreal. ' 
rlca. The Mcrchsnls Hack of Canada, Th 
l>any. The Hudson’s Bay C

Hour J. Macdonald, g.O., 
Frank H. Phii'Pbn,

KHTAHLINHKD 1WI6.

W. F. FINDLAY,
Chutant AccoHntait.

Adjuster of Fire Losses
«T St. Jam» St. South,

HAMILTON, ONT

GEORGE J. PYKE,
UKNKKAL AOBNT roBOWTABIU

Quebec Fire Assurante Complot,
TORONTO.The Bank of British North Arne- 

e Canadian Bail tic Railway C0111-
E. A. 8ELWYN,

Insurance ft Loan Agent,
BKHHKSKNTINU

GREENSHIELDS & GREENSHIELDS
Barristers, Solicitors. Etc.

106 Sparlte Street, OTTAWA 
Telephone 1370

8. H. WEATHERHEAD,ompany.

General Insurance Agent,
Heprwontlng the Leading Kngllah and 

Canadian fire Insurance lio's 
Also Agent for the

Bun Lite Assurance Company and

BKOCKVILL* LOAN A HA VINOS CO
BROCKVILLE, Ont.

R. A. K. UBKKNSHIKLD.4.J. N. OKKKNNHIKLI>n, Q.O.
Northern

MONTREAL.
un s. Hall,g.c., M P.P.
J Know*. J. Wii.son C«Mih

llo*. Jui
AI HK.KI TV,HH CKONN 

KKNCOTT tS 'h^hV'
GEO. C.KEIFFENSTE1N, D. MONROE.

General Agent for
U01U (Mi limn BKITIM

iMUiMi mirent
CORNWALL, ONT.

HALL, CROSS, BROWN, SHARP & COOK AOEST
Mut in-Nuit niniciCiiHi,

Fire Sl.il I’l.t. til»..Advocates, Barristers and Solicitors
TEMPLE BUILDING

l8B 8t. James Street,
Mutual and Stock Principles

160 Canal St., OTTAWAMONTREAL.
ROBERTSON, FLEET & FALCONER

Sdiorates, Barristers and £oUritors,
Telephone 1743.

L. T. MARECHAL,
KUnilanl Hulltlliig, 1A7 HI. James Street,

ADVOCATE
-MONTREAL

0, J Fleet (lew York Life Building, MONTREAL.W. W. Robertson,g.C. A. Falconer.

E (D!lîR,€C<TiOflX-l
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W’tiis/î Am A. E. AMES & CO.
(Members Toronto Stock Exchange)

<?/Y Investment Agents

IQ King Street West, TORONTO%INCORPORATED 1833

JVC E GOMV J. TRY-DAVIES
STOCK BROKER.

Member Montreal Stock Exchange
93 BT JOHN BTEEKT.HEAD OFFICE 

OLP
TORONTO.

Correspondent» in 
IjONDon,
Nkw York.

MONTREAL.
Telephone Z29

reliable
FIRE AND MARINE INSURANCE.

PROGRESSIVE
i

Caeh Capital, 
Total Aeeats, J. C. MACKINTOSH$760,000.00 

1.610,827.88

Lorrm paid alnoe organization, $16,909.240.72 BANKER and BROKER
tee HOLLIS STREET, HALIFAX. N.S.

DIRECTORS :
Hon OBO. A. COX, J. J. KENNY, Dernier In STOCKS, BONDS «ml DKHKNTL KKS.

1‘resiJtnt. lia» choice lota of Provincial, City ami County Delieiititre» on 
haml ami eultahle for Tructe, Ineuraiice Uomtianlc* ami private In-V‘ce-President

Hob. ». C. Wool) 

S r. Ml K INMin

Thomas minis

JOHN HOSKIN, V.C., LUD
Heat and

ROBERT JAKKKAY

AUGUSTUS MYERS
Cable AddiH. M. PELLATT Ooneipondence Solicited."KINTOBH "

P. H. 81 MS, Secretary.

J. M. ROBINSON
BA-ISTIEC ER 

Bonds and Stocka
i—8T, JOHN, N.B.

W. George Mutton

Investment and Debenture Broker
Government Bonds 
Municipal Debentures $

No. 1 Toronto Street, TORONTO, Canada

C. R. O. JOHNSON, Resident Agent, 
Canada Life Building. MONTREAL

-TUH=- -

WESTERN
* School Debentures 

Industrial Bonds
Assurance Company.

fire and marine.

WCOATOS» rio IN 1801. McCuaig, Rykert & Co.
STOCK BROKERSHeed Office, TORONTO (Member» Montreal Stock Exchange)

ITSII Noire lia m e Hirer!,Capital Suoeorlbed .
Capital Paid-up .....
Caah A
Annual Inoome. over 

LOSSES PAID SINCE ORGANIZATION, *26 300.000

DINMCTOHS ■

Hon. OBOROB A. COX FresUenl.
J. J. KENNY, I'lrt'/VriUent and Managing MrtcN.

W. K. BROCK 
J. K. VSBOKNK 
H. N. HAIKU

MONTREAL.8t.000.000
1.000.000
2,400.000
2.280,000 Montreal Trust aqd Deposit Go.,

1707 NOTRE DAME ST. MONTREAL

SAFES

ta. over

FROM 30.00 TO 3100.00 
FMR ANNUM.

WTru*tee* for Bond Holder*.
Agent* for Ex ecu tore.'Hjn

Hon. H. 0 WOOD 

OKU. K. K.UOUKBVItN 

IIRO. Mt Ml'RKIUH 

RMHMtT HKATT

ta mU ta. rvtaetpai ium _g n 
■ad tike IUM

—
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ABBEY'S
Efferoesccnt Salt

la an honest preparation, coming 
as a boon to a disease worried
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FEDERAL LIFE
D Assurance Company
Hamilton, Canada.Head Office,

$1,331,44827
360,71394
39,24647

Capital and Assets 
Premium Income, 1897 
Dividends to Policyholders .

J. K. McCUTCHEON,8. M. KENNEY,DAVID DEXTER,
Suft. of Agent itsSecretary.Managing Director.

H. RUSSELL POPHAM, Local Manager Province of Quebec.

ESTABLISHED 1626. ___l.
Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

843,600,000
14,160,000
3,734,000

INVESTED FUNDS.......................................................
INVESTMENTS IN CANADA, ...........................
DEPOSITED WITH CANADIAN GOVERNMENT, over

Low Rates, Absolute Security, Unconditional Policies. 
Claims settled immediately on proof of death and title.

J. HUTTON BALFOUR,
Secretary.

'No delays.'

W. M. RAMSAY,!

Menacer for Canada'

Municipal Debentures, Government and Provincial Bonds, 
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED. roi

R. WILSON-SMITH
H/NAXC/AL AGBNT

151 St. James Street MONTREALICARLA AOOftftM
CHRONICLE.Î

SPECIALTY 1

INVESTMENT SECURITIES—Suitable for

Hanks, Trust Estates, Insurance Companies

Permanent Investment or Deposit with Canadian Government

Member ol the Montreal Stock Exchange.

n.



256 INSURANCE ft FINANCE CHRONICLE. February 24, 1R90

DOMINION LINE STEAMSHIPS BEAVER LINEMontreal and Qualtefi
- TO -

LIVERPOOL
DOAIHION " Twin Screw, , 

"SCOTSAAN Twir\ Screw, , ,
"LABRADOR .
"YORKSHIRE" .
"VANCOUVER"
Ijrge and Past Steamer»,

Mldsliiii Hel'i-'ii», KirvlrI-' l.tght»,
An nmdern Improvement*.

Rates of Passage:

WINTER SAILING»
BETWEEN

FiOfiO ton*.
, t;noo ••

f.000 «
, fiOOO ••

LIVERPOOL,

Halifax, fl. S. and St. John, N. B.
A000 "

Wonireai
*♦ $»<■» a.m , from 
lorn. Saturday».

M- (I'll fr. f'Mi in
mil " Ki ll 

vtM “ #.«1

7 *Ml'od#F 
QmtUm quA For fur.hcr particulars apply to any Agent of the Con pany, or lo

Hus < «l/i 
y» » «mi 1

NI fi 1 i»g*
For all Information apply to any Agent oS ilia 1 '»u,p«o,,

DAVID TORRANCE A CO.
QENkHAl. Aiittfts Mnurnr ai ■

D. W. CAMPBELL, General Manager
MONTREAL18 Hospital Street,

STEIN WAY • •• •J. B. WILLIAMSON «

tei Stones'8

Fine Jewellery, Gold and Silver Watches,
French and English Clocks, Me.

nt«ut 11 n mnniii THi wobi.d.

NORDHEIMER BB HEINTZMAN
3PIANOSS

Full stock of above celebrated makes now in wareraom 
Special prices and terms to immediate buyers.

Old Pianos exchanged.
Write or call on

LINDSAY-NORDHEIMER CO.The Largest and most Complete Stork In the I loin inion.
Wau l* repair» by rnnipeteui workiiiMU 41,.I g*M*ahte*d

Wholesale and lletall Jeweller

1741 Rotre Dame Street, • MORTREAL
2366 St. Catherine St., Montreal

Positive Evidence.
—THE - . . Have building or atock

GrealNorili Western Telegraph Co. PHOTOGRAPHED BY

WM. NOT MAN A SON.
I* Phillip» Square, MONTREALOF CANADA.

Why not Go toDirect and exclusive Cable Connection through 
Canadian territory with the Angle.âmericon, Direct 
and also with the French and Amarlean Cables.

the lient house when you want a fine article in Jewellery—a 
first class Diamond or a pretty little Gift in the way of a 
Silver Novelty. Our Stock is the largest, the best and by 
far the handsomest in Canada. Our prices are exceptionally 
low and our Goods all the best that is made. We warrant 
everything we sell.

A call solicited.
COCHENTHALER DIAMOND JEWELLER,

149 St. James Street, MONTREAL

Money Orders by Telegraph between the pfimijutl » rilffes In Canada 
and also between this country and the whole of Ibf Money Transfer 
offices of the Western Union Telegraph t oinp#ny

The DOMINION BANK THEKatablUhed ISM Incorporated 1S7S
CAPITAL,
RESERVE FUND, •

Directors!
Ho* Sin FRANK SMITH 

K. It. ONI.KK, I'm
Edward 1 .nullsy. William In.., VtHo»4jf Mallhews, 

W. H Brock, A W. Aueiin

ti,non,000.
•1,600,000. HALIFAX BANKING CO'Y.

Capital Paid Up. $500,000. Re«erve Fend, $375,000
Head omee. Halifax, N. 8.

HEAD OFFICE, - .
Hoard < I IM rectors.

Rome Usui ke. Kay., President; < . Wn louohrt Anufraon, Kay., V.-P. 
.Ion* Mai Sab, fc*y., W. J. U. Thomson, àey.,W. N Wickwibe.

A. ALLA*, Inspector.

Agencies i
Hunts* ille. N«p#iMt«, 
I' nd»B). •Ml»*»#
Montreal. fit title,

Belleville,
Brampton.
Oobeerg, 
tleelpb,
queen hlreel West (fur Esther Sluwl,, l-f-.M,. Winnipeg. 
Oueen Street Ka»l K'vr. Slierbon«r ,
Kina Street Kaet (Cor. .lartlsj, 
lhindas Street Itkir, queen i.
Spadlna Avenue d'or. College), 

l>r»ft* on all |»ailp nr the United fc 
llaent of Kun»ne bought and Sold, 

letters of C redit muni available

Senior th.
I Ihrhlge, Will I-' II. N. W A liai k, Cashier.

Canning, N.S. New<lla*gow,N.S
Loekeport. “ PirnhiN. ••
Lunenburg, " Sark ville. N.B.
Middleton, “ Saint .Mm, «

ret. N.S. 
AnliguntPh. “ 
Barrington. " 
Bridgewater, “

| Shelburne, N. 8. 
I Sprlnghill, “
I Truro, ••
I Wlndeor, •«La lee, BfMlSf and the < <m-

tn all |»eU« »ri Puc*pe, China amt

N. D. GAMBLE » Owiwtl Manager-

Correspondent*.
n. Parr» Bank. Umlted; New York, Pourth National Bank; Boston , 
National Bank, lfoiu. of Canada, The Molaons Bank and Bram-be aSuffolk*
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The BANK OF TORONTO
INCORPORATED 1855THE MOLSONS BANK Toronto, CanadaHead Office

CAPITAL 
REST ■ •

IWCOIPOEATID »Y ACT OF PaFUAMEMT, l8$$.

•2000.000
f,800.000HEAD OFFICE MONTREAL

*4,000.000
* 1.600,000

Paid-up Capital 
Rest Fund •

GKUtCK UOOIIKKIIAM, PnS W IUUIAM llENEV lUATI V, VlCC-PrC, 

Henry Cawthim. Rolen Refont, Geo. J. l ook, Char'ea Stu.m. 
W, G. GooOFRIInM.IloAKl> OF l>!*E< To*M :

Vlre-Prewldeut
AKVHBALD.

CLKOHOEN.

S. H. KWINO, 

J. P.

We. Ytoi.s.ix M t< pHKKno'tPreaitleut 
W. M. Kannat.
Sami el Kin le

Ïoskvii IIknukrson, InspectorDuncan Coulson, Gen’l Mngr
V ll. Marelaed Mourir. 

r. Wol.FKEMrAN Thom am, Gen M BRANCHES
Toronto, King ht. W. 
Collingwooil 
Montreal, Pt. St Charles 

St. Catharines

liarrie Brock ville
(iananoque Ujih Ion 
I’eterlKi.o 1‘eirolia 
Rowland, B.C.

lor on 10 
Coliourg 
Montreal

BBAMTHE*.
Toronto,
Toronto JunctionQuel***,

JÎJisK- “::1hF 8uiioü'“"b^-
Sorel, P.Q.,
St. Thomaa, UbI 

can aha .

Alvlneton, Out. 
Ay liner, out., 
Hrockville, 
Celgary, N. W.T., 
Clinton,
Ki«

Meaford,

Port Hope
Morr 
Norwich, London, Eng , The London Cuy and Midland Bank (Limited); 

New York, National Bai k of Commerce ; L'HirAiio, First National 
Bank; Manitoba, British Columbia and New Brunswick, Bank 
of British North America ; Nova Scotia, Union Bank of Halifax, 
Peoples Bank of Halifax.
Collections made on the best terms and remitted for on day of payment.

Hamilton,

SSSftxSJrS/lfi
Ktt!r^r,isrsS'.;5sr'Sïe:è6£
Merchant»' Hank ol p.6.1., Sumnmrslde Bank. Quebec-Ksfutu Township# 

Aoert# I* Europe:
ndon-Parr's Bank, Limited, Meaar# Morton, Chaplin A Go. Uverpool- 
Itank of Llverp«*>l Limited, Cork—Munster and Llneter Bank, Ltd. 

France. Parts-socieit G«Wrale, Credit Lyonnais, Germany, Berlin- 
|h uimhc Bank Germany, Hamburg—Newiuan A Co. Belgium 
Antwerp—1.* Bam;ne d'Anvers.

AOKRTS l> THE t’RITED STATES :
New York-Mechanics' Nat Bank, National City lank, Hanover Na­

tional .Hank, Morton Bliss A Co. Boeton-SUte Nalt-nal Bank, Suffolk, 
National Bank, Kldd« r, I'eabiNly a Co. Portland—Casco Nat. Bank. Chi­
cago.-First National Bank. Cleveland-Commercial Nat. Bank. Detroit— 
Stales Savings Bank. HufTalo-The City Bank. Milwaukee-Wisconsin 
National Bank of Milwaukee Minneapolis -First Nallona Bank. Tol­
edo-Seonno National Bank Butte. Montana-First National Bank. San 
Francisco and Pacific Ikast-Bank of British Columbia.

A#*Collections made In all parts of ttie Dominion, and returns promptly 
s of exchange. Commercial letters of Credit and 
tiers issued, available In all part# of t># world.

wllodstwk.Ont.

OF.NT* IR
So

BANK OF NOVA SCOTIABank.
IMOOHI'OKATEI» |KI.».

. . •I.IUHMHNI
.... 1,7'4A,UUU

l.o
The

Capital Paid-up 
Heaervr Fund ... ..........DI.ŒCTÙIW..........................

it. Jour Y. Pavzawt, - Vice-President 
K B. SEE ION. ClIAKLK* A K< III II AU».

HALIFAX, N S.
D. Watkkh, •

JoHR Dol'LL - Presidei 
Jaiki * Hakf.

1IF.A1) OFFICE
Inspector.General ManagerH. 0. Me Leo 1»,

BRANCH ES.
-Amliemt, Annapolis, Bridgetown, 
Glisgow, North Sydney, Oxford,

Dlgby, Kentvllle, 
Pictou, Stellarton,

mekton, Moncton, 
Woodstock.

Scotia
NewLiverpool,

Wesivllle.est ville. Yarmouth.
In New Brun-wlok-Campbellton, Chatham, 
ewcasile. St John, St. Stephen, St. Andrew#. S

Chatham. F re,1er
Newcastle. St 

In Manitoba 
lu Prince Edward Isla 
In yueliee—Montreal.

— Winnipeg 
1 Islandremitted at low 

Travellers' <
vnand Suimmershle.

I'aspebiau
-Charltuttetoi

F. Kennedy, Manager.
In Ontario—Tor mto. .1. I'hblado, Manager.
In Newfoundland—8t John’s. W. K. Stavert, Manager. 
Harbor Grace James Imrle, Manager.
In W«*tIndie# —Kingston Jamaica. W. I*. Hunt 

’J».—Chicago 111. Alex. Kohertson, Mauag 
ant Manager. Boston, Mass., Calais, Maine.

,'trruiar

7HEBANK OF OTTAWA W. P. Hunt, Manen A McLeodIn I
Assistant Manager. Boston,Head ortief Umwi, Canada.

• SI.500.000
si.no.ooo THE ONTARIO BANKCapital (fully paid up> 

He st • CAPITAL PAID UP $1,000,000 -
Head Office,

no see.ooo
TorontoOIRLCTORS :

GfeU. HAY, Vic.-P.sjukbni 
JiiH« Math a*.

Cl A M ES MAGtF. I umiint.
Hvn. Oio. Havana, la. Aiex. F»*su.

David Mac lab bn. D. Mvi

BRANCHES :

DIRECTORS :
G. R. H.CtXJKBUUN, E*q.. Pres. DONALD M kCK AY, E*q., Vice pres. 
Hon. J. C. Aikms, A. S. Irving, Esq,. It. D. IN r y, Esq., D. Ullyot, Kaq.

John Hallaiii, Esq.
CHARLES McQILL, General Manager. E. MORRIS, InpectorIN ONTAKIO

Pbmbeokb
Kat Postage 
Ksnfbbw 
Toaowro 

IN tilTKIIF.C 
Murtbeal

CEO. BURN, General Manager O. M. FINNIC coral Manager

Hawkbabvbv
Kbbwat.n
KaarTviLLE
Maiiawa

Ottawa, Kidea 11 K| 
Ottawa, Rsak M.

KkV SUVNU

Alsxanubia
BRANCHES :

Alllston Fort William Newmarket
Aurora Kingston Ottawa
Bowman ville LlmTsay Pclcrboro
Bucklngliain, <J. Montreal

rail LI-------1

As
lia Or

Pa
Port Ar 
Sudbury 
Toronto 
Bnu <Vueen St., 

West T(

thur

IN MANITOBA 
Wi PtlWTAC.E LA PaAISIB |Dai thin

Mount i-oreet oronlo.
AGENTS ;

LON DON, Est».-Parr's Bank, Limited. FltANCE & EU HOPE-Credit 
Lyonnais. NEW YORK—Fourth Na nal Bank a d the Agents Bank of 
Montreal. BOSTON—Eliot National Lank.

Agent# In Canada, New York, Chicago ; Bank of Montreal. 
Agents in 8t. Paul : Merchants National Bank

Agents in London, Eng. : Parr's Bank, Ltd.

IMPERIAL BASK OP PANADALA BANQUE JACQUES-CARTIER CAPITAL (PAIO UP) - 
REST

•2,000.000
1,200,000HEAD OFFICE, MONTREAL IMS

•600,000 
•29 1,0OO

IMS
CAPITAL 'paid up) 
RESERVE FUND

MKKCTUKH.
Preside T. K. Mr.Kitirr, - Vice President 

Konaiir J a ff it a v
II. S llu 
W II.1.1 AM

nt.|WI.ANM, 
ItAMHAV.

T
Head office.

I'tlH It VAN.
SUTHKHLAM» SlAtRKK. ELIA* KiniiHN.

omicrose< ^

mAAmCMMB 1

llAMBUB, Req . 
B.^Ksq^. L J. o Bbai cmbhi

vice hsaMaetl. ALPH UsaiABiiias, ITeeldciit. 
iweon LAViourrra. Key.. Q. *.

Hiaavuiv. uem rsl
Mb C.B.

"'Manager TOR NTOMV lAMMKllS Kan Birr Him nku Atal
D. R WILKIE General Manager.

BUANCHKS.
H-H Port Ige,
St Catharines,

,, Saull Ste Marie,
Montreal, Out.

1 Cor. Wlllingeton St and laia-ler Lane.
TOli< INTO { Yonge and Uuemi Sts. Branch.

( Yonge and Bloor Sts. Branch.
Portage l<* Prairie, Man. I Calgary, Alta. 
Edmonton, Alla. Winnipeg, Man.
N'cl-on, B.C. I Vancouver, B.C.
Kevelstoke B C.

hi. Eng., I.loyd's Bank, Ltd New York, Bank of Montreal 
of America.
ALASKA—YUKON—KLONDYKC

Drafts and laitiers of Credit Issued payable at agencies of the Alaska 
Coiumerctal Company at Ht. Michael and Dawson City, and at the Hudson's 

ay Co's. Posts on tb# Maokensl#, Paeoe, Liard and Athabasca Hirers and 
other Poets In the Northwest Territories and Uri;Uh Columbia

Ingersoll, 
Niagara rail#, 
Port Colborne

St. Tlioniae
Welland,
WoodstockGall ll‘'

If at Charles) Quebec (Ht Job 
lOuUrio Miwi “ (St. Ham

" iBL Catherine. (Cast. Heeuharoola, I'.lj. 
" iMe. « uia-guiMie. Fraemfllle. P.g.
" iBL Heart) Kdimai

(Ht. Jean HaptMe)

Hull, P.(J.
M. Anne de la lerade, P.O. 
Valley field. P g 
VUtonaville, P.g.nrllle, P.g. Victoria

tou, (Alberta, N W T Ottawa.

AT HEAD OPFIOm AMI
FOHEICN AGENTS 1

roi
Brandon, Man.
Pnnve Albert, Sask. 
Edmonton South Alta.

I'a bib. Fbabcb, (XnniAolr NmimmibI d'Kamtnvte de Parts. I# Credit Lyonnais. 
Lost»*. T BuLABis u,m| Uiir National d'hsouuipte de Parta Le Credit Lyonnais. Olyuu, 

Mills, turrte Atto.
AUXKTS—LoinhNsw Vote, The Bank of America. National Park Bau 

m»ee NattunaJ Hank National Bank of the 
Hank.

, * .ttmsi Bank of the Ooinmonwealtb. National Bank of the BepubUc 
whsi is NstkioAl Bank.

Bank uf U n rsal
Letters of Cndlt for travelers, etc, etc., Issued avaüabls 
UL Collect ions wad# la all parts of the Dominion.

k. Hanover 
Republic.

r National Bank 
Western N'fh

BosToe. Mass
r*

1 stxc Auo, 111
Bla all parts of the
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PIPTY-FOUMTH ANNUAL STATEMENT

Dew Vork Life Insurance Pompany
346 and 3*8 BROADWAY, NEW YORK CITY

JOHN A. McCALL, President I
BALANCE SHEET, JANUARY I, 1899

ANNKTN
United States, State, City, County and other Honda 

(cost value $115,687,034), n.arket value, Dec. 31,
LIABILITIES

Policy Reserve (per certificate of New York Insurance
♦ iai.678.619 D,P*n""U................................................ .

39,001,768 All other Liabilities, Policy Claims, Annuities, 
Endowments, etc., awaiting presentment for pay-

1176,710,2491898
Howls and Mortgages (777 fir-4 liens)..,.................
Real Kstate (68 pieces, including twelve office bldgs) 
Deposit* in Trust torn panics and Hanks, at interest 

Policy holders on their policies, as
security (legal value thereof, $16,000^0 •).......

Ixiens on stocks and bonds (m'rk't value, $9,229,702) 
Stocks of Hanks, Trust Companiaa, etc. ($4,532,086 

cost value), market value, December 31st, 1898.. 
Premiums in transit, leserve charged in liabilities,, 
(Quarterly awl semi annual premiums not yet due,

reserve charged in liabilities....................................
Interest awl rents due awi accrued............................
Premium Notes on Policies in force (legal value ol 

policies $2,500,000)................................................

16.639.000
8,434,786

9.818,600
7,390,846

2.368.381
178,068,632

Ailililiiin.l Policy Reserve voluntarily set aside by 
the Company ,,,,,,............................ 2,838,620

6,060,831
2,280,186 Surplus Reserve Fund, voluntarily set aside by the 

Company................................................ .. ............... 26,414,234

8.823.310
37,876,179

?'440 487 1 Other Fund, for all other contingencies,

1,320.423

8216.944,811Total Assets Total Liabilities..............8218,944,811
CASH INCOMK. urea BXPKNDITVRIW, iron

Paid for losses, endowment* and annuities.................. $16,390,978
Paid for dividends and surrender values

New Premiums..,, 
Renewal premiums

..$:,644,7IS
..«7.987,933 6,128,088

TOTAL PREMIUMS $36,632,648 Commissions ($3.3*0,«,04.33) on new business of$152, 
193,369, medical examiners’ fees, and inspection of
risks'($449,428)..........................................................

Hon e and branch office expenses, taxes, advertising, 
equipment account, telegraph, postage,commissions 
on $791.927,751 of old business, and miscellaneous
expenditures............ ................................................

Balance—Excees of Income over Expend! 
turcs for year.............................................

Interest on :
Howls................................................
Mortgages.......... ...............................
1 xians to Policyholders secured by re­

serves on (tolicica............................
Other Securities.................................

Rents Received..........................................
Div«lewis on Stocke..................................

Total, Interest, Rents, <Sr*c....................

Is,740,mg
'H°.937

6,8,6 th
39MS3
*75.741
1,1,780

3. V 70.332

6,238,734

14,632,9649,799,468
Total Expenditures 848,431,916Total Income 848,431,916

COMPAIIIMON FOR SkVKX YKA RIM 1SKI-1TO8IINHTRANCR At't'Ol’NT-On the Bssle of Paid for Ituetneu OnD
n toroe December Slat. 18t«7 
New Ins urence paid for, 1H9B 
Old lneurnr.ee* revived end tn- 

( rpased, IB08 .............................

Total peld fur bivlneee.
DEDUCT TERMINATIONS

By Death. Maturity, Surrender.
Expiry, etc. ...

I'eld for buatnrne In force Dec. 31.
1898.......................... .............. ...

!>■« . «1st. 1801. I»*c. Slst. 1808. Gain In 7 Yrs.
A wet* . . $126,947.290 1216.944,81 1 $80.997.621
Income

332,968 IB77.020.9P6
73.471 162.093.309

2.129.688

407,264 11,031,243.982

31.864,194 46.431,917 13,677.723Mi Dividends of 
Year to Policy 
holders .

Total payment» of 
Year to Policy fare. 12.671,491

1.260,340 2,769,432 1.499,092

33.330 87,222.86* 21,619.866 8,848,374
Number of Poli­

cies In force 
Insurance In 

ton e (premiums 
paid) . . $676.880.649 $044,021,120 $368,331,471

37 3.934 $044 021.120 182,803 373.934 191,181
Gain In 1808
New Appllcailcne declined In 1898

40,976 $67.000.196
6,142 16.986336

Certificate of Superintendent of State of New York Insurance Department.
I. LOUIS P. PÀYN, Superintendent of Insurance of «he State of New York, do hereby certify that the NEW YORK LIFE 

INSURANCE COMPANY, of the City of New York, in the State of New York, is duly authorized to transact the business of Life Insurance 
in this Slate.

1 FURTHER CERTIFY that, in accordance with the provisions of Section Eighty-four of the Insurance I .aw of the State of New 
York, 1 have cauwd the policy obligations of the said company, outstanding on the 31st day of December, 1898, to be valued as per the 
Combined Experience Table of Mortality, at FOUR PER CENT, interest, and 1 certify the same to be $175,710,«49.

1 FURTHER CERTIFY that the admitted assets arc—S2I5,944,8I I
The general liabilities $*,358.383. The Net Policy Reserve as calculated by this Department, $175,710,249, making the Total Lia 

I “hi its per State laws, 8l78e068,632
The Additional Policy Reserve voluntarily set aside by the Cum|«ny, 82,838,626 
The Surplus Reserve Euwls voluntarily act aside by the Company, 826,414,234 
Othei bunds for all Other Contingencies, 88,623,319
IN WITNE8S WHEREOF, 1 have hereunto subscript my name, and caused my official seal to be affixed at the City of Albany 

the day awl year above wnttrn. 7 ’
LOUIS P. PAYN, Superintendent of Imurxnoe,

The Company is prepared to treat with gentlemen of influence for appointments as IHstrict Representatives. Some valuable positions 
now vacant mill !« conferred on suitable applicants. For paitit ulars apply to any ol tlie following Hranch Offices 1 

WESTERN CANADA BRANCH, 496 Main St., Winnipeg, Manitoba.
NEW BRUNSWICK BRANCH, i«o Prince William Sl„ St.lohu, N.B.,
Halifax, N.S.

TORONTO BRANCH, 20 King St., East Toronto, Ont. 
HALIFAX BRANCH, comer Barrington and Prince Streets

.B.B. Aeency Director, Company's Building, Montreal.R. I
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MtakllalMd le IMT. leaerpereu* ky Ariel Perltaeirel

. . «19,000,000.00
0,000,000.00

. . ee i,328.31

CAPITAL (All pitld up) . .
Reserved Fund, • . ,
Undivided Profits, . . .

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

and Mount Ho*. <1. A. Drummond, 
Vict-Prrsitlml.

sir W. C. McDonald, K.c.M.g.
K. B. GMEENSHIILDS, Esq.
A F. Gault, Ksq.

Kr. Ilo*. Lord Htkatiuona an 
Rui A I., G.C.M.U., I'nidmt. 

A T. Patkbaon, Esq.
II if * h McLennan, Ksq.
K. B. Angus, Ksq.

W. w. oeiLviB, Esq
E. 8. CLOU8TON, Mam*".

A. M *01*1 DVR, CW.f liupecvil, sn.l 8up.rint.nd.lil of Bram-hM.
W. 8. Cloi'.tii*. ln*|iecU»r of Branch Keturn*.

J*au Alan. Sncrelary. K. W. THU», Aei.tai.1 luqiMlor

BRANCHES IN CANADA :
H. V. M«s«l>lTB, Manager.MoNTKKAL

•ITIIII. mil». U«r rr.rl.ra, Intlil tdiell
Hamilton, Toronto, Chatham.N.B., tlrenwowl,
Kingston, •' Vongc St Moncton.N.lt., Nelson,
IJndaay, Branch St. lohn, N.B., New Irenser,
Loudon, Wallaceburg Amherst, N.8., New w est-

«US. HallfM, NJI. -J-J5
route, Petvrboro Montreal, laalleta* l.W.T. V ancon Ter,

Port William, Picton, " Weel End Vernon,
Goderich, Barilla, Branch Wlnnlpeg.Man Victoria.
Guelph, Stratford, " Seigneurs Ualgyv. A1U

St. Mary's St. Br. Lethbrldse.AlU
Regina, Assi.

smile.
Almonte, 
BellevillP, 
Brantfonl. 
Brock villa 
Chatham,
<

Quebec.

nr of Montreal, ST. .IUIIN'8, NFLD.
LONDON, Bane of Montreal, ti Abchurcli lane

Î'îITKt*St/t1 11 * NEW 'V(MK, R. Y llEBIIKN.aDd.l M.Greata, 
Ayrnti, S9 Wall Street. CHICAGO, Bane of Montreal, W. Munro,

Bank mums Great Britain: London The Bank of PiiEland, The Union 
Bank of IaumIoii, The Umdon ami Westminster Bank, I he National 
Provincial Bank of Kng. Livkepool, The Bank of Liverpool, 
Scotland, The British Linen Comnany Bank, and Branches.

Bankers in tiik Vnitfd States : New York. The National City
The Bank of New York N B.A . Boston,Merchants National Bank, .1. It 
Moore A Co. Bi ffalo, The Marine Bank, Buffalo. San Pram ia«;o 
The PI ret National Bank. The Bank of British Columbia, The Anglo 
Californian Bank. Portland, Oeeoon, The Bank of British Columbia

Newfovndla 
in Great Hr

K.C.. A
IN THE

Ltd.

Bank

THE —

Bank of British North America
Established In IdM.

Incorporated by Royal Charter to 1840.
Capital Paid-Up El,000,000 Htg. - - Renerve Kund EMt.OOO Slg 

LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST., K.C.

COURT OP DIRECTORS. 
Henry R. Farrer 
Richard H. Ulyn 
K. ▲. Hoe

H. J. B Kendall 
J. J. Klneeford 
Preilerlc Lubbock 

Secretary, A. U Wallle

J. II. Brodle 
John ,f

George D.
HKAO OFFICE IN CANADA.-ST. JAMES HT., MONTREAL 
H. STIREMAN, General Manager. J. ELM8LY Inspector

rd Farrer
Whatman

Cater

Branches In Canada.
Pbonini k or MamPuovinob or Nota 

Scotia.
PROVINI E or ONTARIO

Winnipeg
Brandon

London 
Brantford 
If million 
Toronto 
Ki'gston 
Ut awa

Halifax

ur or Brit shProvince or New
Br

St. John 
Fredericton

VNMWICE.
Ashcroft
V ictorla
Vancouver
Roeeland
Greenwood
Kaslo
Trail, (Sub. Agency

can now

Province or Q ehk.c
Yukon Distriot.

Dawson City
Drafts on Dawson City, Klondyke. 
be obtained at any of the Rank’a Branchea.

Ageucl.. In th. Vnlled HUM...
New York.

(S3 Wall Street) W Lawson and J. C. Welsh, Agents.
Sam Francisco.

(1 JO Haneome Street) H. M. J. Me Michael and J R. Auibioee, Agents.

l*oo « km Bankers—The Bank of England : Messrs Glyn A Go.
Foreign Agent#—Liverpool — Bans of iJverpool. Scotland — National 

Bank of Soctland, l imited, and branches. Ireland — Provincial Bank of 
Ireland, Limited, and branches; National Bank, Limited, and branches 
Australia—Union Bank of Australia. New Zealand—Union Bank of Aus­
tralia. India, China and Japan—Mercantile Bank o( India, Limited. l»n 
don an China—Agra Bank, Limited. West Indies—Colonial Bank. Paris 
IIsear* Marmara. Krause et Oie. Lyons—Credit Lyonnais, 
lyiasaee Circular Motes for ltevfilers, available in allparts of the world

Merchants Bank nf Canada
•4,000,000

*.600,000
CAPITAL PAID UP, 
BEST,

ontPOAlHead Oflloe,
mo Amo om otmmoromm

ANDREW ALLAN. Ksq., Prknidkmt 
HECTOR MACKENZIE, Esq., Vo e President 

John C a smut. Esq.
H. Montauue Allan, Ksq 
Robert Maoeav, Ksq.
TH09. FYHHE,

Joint General Manager

Jonathan Hodosom, Ksq 
James P. Dawks, Esq 
Thomas Long, Esq., of

GEOKGE HAGUE,
Toronto.

General Manager.
E. P. IIKBDEN, Sujd. or Rranchei.

BRANCHES IN ONTARIO AND qUEHEC 
Inge mol I 
Kincardine 
Kingston 
Ixnuningtou 
Dindon 
Markdale 
Montreal 
Mitchell 
Napanee 
Neepawa

Sherbrooke, Que. 
Stratford 
St •lohus.Que. 
Ht.
Ht.
Tilbury 
Toronto 
Walker ton

•ew Watford
ville, Que Windsor

Montreal West End Branch, No. 'tiW) St. Catherine Street 
BRANCHES IN MANITOBA AND N, W. T. :

Oakville
Ottawa
Owen Hound 
Perth 
Parkdab* 
Prescott 
Preston 
Quebec 
Renfr— 
Shaw

Alvlnston 
Belleville 
Berlin 
Brampton 
Chatham 
Galt 
Gananoque 
Hamilton 
Hanover 
lleepeler

Jerome, Que. 
Thomas

Winnipeg, Man. ; Brandon, Man. : Edmonton, Alta. ; Medicine Hat, 
Amin. ; Nepawa, Man. ; Portage la Prairie, Man. ; Souris, Man.

mkertin Great Britain.—London, Glasgow, Edinburgh ami other points 
Clydesdale Bank [Limited]. Liverpool. The. Bank of Liverpool [Ltd). 

Agency in Sete York -4M and fifi Wall st., T. K. Merrett, Acting Agent. 
Banker» in Cnited State»- New York, American Exchange National Ba 

Boston, Merchants National Bank; Chicago, Northern Trusts Company, 
Paul, Minn.. First National Bank ; Detroit First National Bank ; 

Buffalo, Bank of Buffalo ; San Francisco, Anglo4California Hank. 
Xeirfountlland— The Merchants Bank of Halifax.
Sora Sentit» and AVtc flrwiMK-n-t-Bank of Nova Scotia and Merchants 

Bank of Halifax.
/tntmh f'olumbia -Bank of British Columbia 
A general liankiiig business transacted.
Letters of Credit Issued, available In China, Japan 

Ceuntries.

/<•
The

nk

St

and other foreign

The
Canadian
Bank

HKAl) OFFICII

TORONTO

PAID-UP CAPITAL
•8,000,000.

REST
«1,000,000.

of
Commerce

DIRECTORS
Roht, Kiloouk, Ksq., Vice-Pres.

&
J. H Plummer, Ase't Gen. Manager. 
M. Morris, Ass't, Inspector.

Hon. Geo. A. Oox, President.
W. B. Hamilton, Esq.

J. W. Plavelle, Ksq.
B. E. W A leer, General Manager,

A. H. Ireland, Inspector.
Branche» of the Bank In Canada*

Ontario.
London 
Orangeville 
Ottawa 
Paris 
Parkblll 
peterboro*
Port Perry 
Ht Catharines

Matthew Ixtggalt, Ecu. 
n Hoskln, Q.C.,1*L.D

.las Crsthern.

Harnla 
Sault Hte

Toro nto 
Toronto Jc.
Walkerton
Walkervllle
Waterloo
Wlmleor
Woodstock

Âîrr Oolllngwood
Dresden

Dunnvllle
Galt
Gmlerlch
Guelph
Hamilton

Barrie
Belleville

Blenheim
Brantford
Cayuga
Chatham

^ Montreal

Marie
Seaforth
Simone
Stratford
Htrathroy

H. Columbia,
A11In City 
Ur an brook#

Greenwood
Vancouver

Yukon Diet 
Dawson CityManitoba,

Winnipeg

!In the United State»!
SKAGWAYNEW ORLEANS

Banker» In Great Britain!
The Bank or Scotland,

NEW YORK ALASKA

IXINDON,

Correspondent» i
India,China and Japan -The Chartered Bank of India, Australia and 
ua. German*- Deutsche Bank. Kranuk— l*axard Frères A Lie., Paris.

Brussels Holland—Dlsconto Maatschap 
D—Union Hank of A usuelle, Limited. 

tau<lard Bank of South Africa Ltd. 
and Brailllan Bank, Ltd. British Bank of South 
Banco de Londres y Mexico. Bermuda—Bank 

Bank of Nova Seotla, Kingston, 
ehss. British Columbia—Bank of 

Han Francisco— Bank of British Goluinbla.
National Bank. Um loaoo-Nortb-Westera

China. Ukkmanv—Deutsche 
Belgium-J. Matthieu A Fils., 
plj Australia and New Zealand—l 
South Africa—Bank of Africa, Ltd. 8 

LondoeBooth America—
lea, Ltd.

Bermuda, Hamilton. West Indies—H 
Jamaica. Colonial Bank and Branchs 
British Columbia.

7n

Yore—American Exchange
National bank.

—
.
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Issue of $300,000 7% Preference Stock
OF THE

Dunlop Tire Company
TO BE INCORPORATED WITII *

Limited.
Authorized Capital, $1,000,000 DIvMi'il Into IIMMXI M»rr. „f Alim rai h a.

Preferred Stock ....
Common Stock

DIRECTORS:
WARREN Y. BORER, r,q„ President.

Messrs. Ahvarnft • oper, Ottawa.
| EK?**® yiyiY, Esq., Prialileut (lurn.y Foundry C o. I.lmli^ 

nivUARD GARLAND, Esq., Manager American !»uult.|. Tire Co.

•300,000
•700,000

MON. CEO. A. COX, 1’reslilvntCanadian Hank .if Vonmiere««.
E. B. RYCKMAN. Eeq , Messrs. Hyckman, Klrk|.atrick A h< rr

BANKERS!
The Canadian Bank of Commerce. 

SOLICITORS:
MESSRS. RYCKMAN, KIRKPATRICK A KERR.

HKAD OFFICE: TORONTO
Branches »etJ°vr, ■ AM.

ISSUE OF $300000-7 PER CENT. PREFERENCE STOCK (CUMULATIVE.)
IT* Dunlop Tire Company (Limitedi is being incorporated under BUSINESS

The Ontario Companies Act, and the proceeds of ths ....
issue will lie availed of io acquire as a going concern the business now . hc *mrr,Çan Dunlop Tire Company has for some years been the 
earned on in < anada by The American Dunlop lire Company, in- ,arKc** factor i a the tire trade of the Dominion.
eluding ilie plant, machinery, futures, patent lights,trade maik, good 11,c profils of the Canadian business for the year ending August
will ami assets geneially of the Com|>aiiy in Canada. j 3>"t, 1897, were $38.614.73, and for the year ending Aucuu

PATENTS. I 3m’WCrC *00»02000-
Ihe Parents to be acquired include all the inventions covered by PneumahcXTu^ Company,^mltld^f England*'rewh^SlKi^ 

l^Urrs I strut of t snails rt 1st i ng lo •' Dunlop " Drlach.hlr Tnc* lor *>6,.go, ^ - »354i*
Bu-ycles end olhrr vehicles. Dunlop Tires ere the XVorld’i standard ^ ‘wiil.il—, i . , ..
an.1 ... protected infringement |,y fun.l.ment.1 patent*, ihe l„ ,V, Ti,V. Yk T" , C,nail,an comPln7 'here is every reasonvalidity of which hi. been ,e.led .nd upheld in ,h, conns of Z t l' 'u‘,nr” for, ""» cur'?n‘ 7**/ »•« «"ow . very Urg, 
country. *>» " nv,’lllm* »n,l 111 net profits over those of the year ending August

The largest mikcr. of bicycles ... the world in Iheir l8yy catalogue w« |«inni.. ZaT T ‘ i,P“î"ï fr"m, lhe ,,CIU'1' ,or ,lie curr=«
lo the I rude refer to Dunlop Tire- as follows:— k L l*kl"n'"k se|itert.be. l»t, 189X, are almost one hundred per cent.

Car. f„l stud, „f ye,........... ,„e ,e„,on. and the resuh, from "tu.Vd'eii.e, ■*riod1“r„lk X“r, and the
llw us, of these ,Dunlop,, convince Us that the,, ,s nothing as ôn n -Z* 1„ l fOUr month, of the
good. b "y * y«r arc more than double those secured during the

whole of the Iasi fiscal year of the Company.
... , „ OPINION OP COUNSEL. The Company will commence its operations entirely free from debt
Ihe following it the opinion of/.. A. Lash, E*q , <x). C , an,I Wal An agreement has been entered into with Hie Du „ loo Pneuma.i,

. *'**' *■ h*s • V - «I Il-r firm .,( Messrs lil.,ke, Ush Vas- Tire Company 11.mule,I) of England, under the terms 3 which that
Company agrees to Co operate with and to transfer to the Canadian 

,, u Company all inventions and patent rights hereafter secured relating
Mr.ssns RvikMAN, KiBkiATltcK iSr-kiua, . to I nenmntic Tiiea or in y of their component pstu nt the bnte expense

Hamsters, Toronto. uf obtaining such rights for Canada. T he Compjny will have each.-
lit A* bins,— III reply lo the que lions contained in your letter of 51ve rDl' s lor Canada in the valuable Trade Mark and Trade Name

ihe Kitli instant with refeirncc to the Canadian pa ents upon the ^cuied to the business in Dunlop Tires.
'* Dunlop Detachable l ire,*' we l«rg to say that we are of opinion i— !

l. I hat the lire referred to is fully covered by Ihe letters patent 
mentioned. ~ :

2 That such letters 1*1,111 arc valid, and lhat the manufacture and lhc a"H>“nl required to pay 7 per cent, on the Preferted Stock 
sale in C anada of similar lues can lie i est rained thcicunder. | *^,ll|{ «»nly $21,000, it is considered that such dividends

assured. It is provided that if in any

logoNTo, 16th February, 189^.

PREFERRED STOCK.

are amply
one year dividends amounting 

t > 7 i*r cent, are not paid on said stock, the deficiency shall be a 
tltarge upon the net ea-rungs of the Company, and shall lie paid sub- 

OUARANTEE. sequently btfore any dividend shall be paid upon or set apart for the
In addition, The Dunlop 1‘neumatic Die Company, limited. of common slock In case of liquidation or dissolution of the Company

r.nglantl, have agieed that th s Company shall hold a valid and sub llic holders of Preferred Stock shill have prior right on the assets of
Hating title 10 the sa <t Hâtent», an,l shall enj »y the full beneficial use the Company before any amounts shall be payable to holders of the
thereof without any interruption or disturlunve and free from all in common stock,
cumbrances.

Yours truly, / A. LASH, 
WALTER CASSEl.S.

1 he dividends on the preferred shares will be payable half yearly, 
lue course to have the stock of the Company listed upon the Toronto and Montreal Stock Exchanges.

'Vat at luML ’l\°n b°?k*,WlHî be°Pen®d a‘ *hc offices of the undersigned on Mon lay morning ths sixth day of March sVbey »yW»t "** ° ' " U‘rrt,Ur* re",V' ll,e "K1" 10 all°l on|y *ach sulmcnp.io.i* ami for ,uch amuunu

Application will br matle in

3,000 Shares of $100 each at par—$300,000
Payable forthwith upon allotment.

Korins of |-owei of attorney to subsoil* may be had on application.

A. E. AMES & CO., IO HI NO STREET WEST.

TORONTO.
FuUliahed Sy *. Wivaea SMint at i$, Su Jam* Stmt. Standard Chamber., Nommai.
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