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“Hark ! are the Waits abroad?”

I'he great festival of the Christian Church is close
upon us, and the cheery salutation: “A Merry Christ
mas to you" is being passed around the world, Across
the seas, ontward and homeward-bound ships arc
waring loving messages to dear ones in distant
lands. and in every country under the sun there will
reign, if only for one brief day, a spirit of gladness,
thankfulness, and charity.  Cheerfulness will chase
iway the memories of great national sorrow through

wit the Dritish Empire, and the laughter of children,

the greetings of friends, and the pealing of bells will

won enliven the dying century, and usher in the

dawn of its last Christmas Day.

Ihat the needy and the suffering will not be for

gotten during the festive season goes without saying
in the good city of Montreal. Yet, it may be well
to remember Charles Dickens' advice to the mission-
ary=—to clothe and feed the ragged and hungry be-
fore telling them of Him whose thoughts were so
much with the poor, and who had compassion for all
human sorrow. Let us then assist those who labour
among the needy to soothe the suffering, and to alle-
viate the evils of poverty, and thereby add to our
own enjovment of a day of great rejoicing.

To our readers, at home and abroad. we tender
the compliments of the season—

“A Merry Christmas

and a Happy New Year”
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Iron That iron ships will be built in Nova
Shipbullding  Scotia at some future day seems cer-
in Nova Bcotla. i,  When and where has yet to be
determined; but the men who are dreaming of the
project can be relied upon to launch any enterprise
they believe in,

In the meantime, more money is required for the
purposes of the Dominion Iron and Steel Company,
and it is stated that the amount has been promptly
underwritten by those who are already interested in
the big Nova Scotian industry.

- e
Free Gas i the Wavneshurg correspondent oi
and the “Philadelphia Press” is correctly re-
Gastronomy.

ported, two corporations, known as the
Citizens' and Waynesburg Natural Gas Companies,
are delighting the consumers of light by a pro’onged
struggle for the patronage of the Waynesburghers.
The former company having announced a cut of
33 per cent. in the price of gas supplied by them,
their decidedly warm competitors have made it known
that they will give free gas until April 1st,, and, as a
bonus, each person evincing a preference for that
which he gets for nothing will be presented with a
turkey at Christmas,

Why the free light should fail on All Fools Day,
we are not told; but we cannot refrain from com-
mending this novel Waynesburg plan for pleasing
patrons to our rival electric lighting companies, even
if they draw the line at the turkey gift business.

D
On the high seas, the unenclosed
Speed and 4 ;
Safety. waters of the ocean, which are with-

out the limits of low water mark, an.l
without the boundary of any country, the great
“liners” tear along in storm and sunshine, through
fair and foul weather, regardless of an almost for-
gotten rule of the British Admiralty Court, which
prescribes that steamers “slow down™ to three or four
knots when enveloped in fog.  For failure to observe
this rule, and for running down a sailing vessel in
July last, the owners of the “Campania” have been
mulcted in damages,

The decision has reopened the periodical discussion
of a subject about which ocean travellers entertain
conflicting opinions,  However, those who are anxions
to have this rule of court adjusted to new conditions
and made in keeping with the speed of modern steam-
ers, on the plea that industrial
mands  speed, are not
tion  for the of
rather than is
Many

cmv'.rpri.w de
showing  much  considera-
those to
the  first  consideration
a Gloucester fishing schooner with a Nova
Scotian crew has been sacrificed to the ruthless rush
and hurry of the nineteenth century, and it was, per-
haps, some sorry story of the Grand Banks which
led Mr. Justice Barnes to remark, that, if people

choose to construct huge vessels that are unmanage-

rights
time,

whom  safety,

able, and have hardly steerage way, unless travellig
at a speed of ten knots, they must be responsible oy
damages in case of accident,

e A

“Linked Linked in friendly tether,
in Friendly Upon the battle field,
Tether,” They fight the foe together,

Recent telegrams from Peking seem to fully
rant the belief that the European troops who are
engaged in introducing Western civilization i1t
China are not exactly “linked in friendly tether” iy
any purpose other than that of slaughtering the (/..
tials. It is stated by the correspondents of Driti,
papers that the Germans have been confiscating iy
lish goods at Taku, and so stirring up bad bl
Thiz, following closely upon the news of a distu),
ance caused by French soldiers in the English st
ment at Shanghai; shows that the situation in Chi g
is not devoid of danger from other sources than 1!
Boxers,

If foreigners hate the British as much as we ha
been led to believe, it is somewhat dangerous for Drit
ish and foreign soldiers to be under arms together in
close proximity, cven when united for the purpos
of spreading the true spirit of Christianity in ()
country “east of Suez,”

A Cheque. A\t a branch of one of the b'g Londoy
a Chase and ([ing ) hanks, on the sth inst., a mun
a Captuve.

described as  “gent'emanly-looking,
went into the office and presented a cheque for $500,
and wanted cash for it.  Whet fcllowed will interest
Canadian bank  officials, and may cause Montreal
tellers some little uneasiness as they contemplate the
possiblity of some “gentlemanty-lo-king” man trying
a similar dodge on this side of the Atlantic,

The cheque was regarded with suspicion by the
English bank clerk, and he sent the bank's mic senger
for the drawer of the document—a tradesman livir
in the vicinity—who promptly responded to the cal
and stopped payment of the cheque.  The tradesman
went for a policeman, and immediately he had left the
office, the “gentlemanly-looking” man made a snatc',
at the cheque, which was in the hands of the manager
secured part of it, and made off. The tel'er, a youny
man, a trifle over 3o, and an athelete, gave chase
together with the tradesman’s assistant, and they !
not go far before they effected a capture, It appears
that the man cbtained the cheque from the tradesman
for one guinca, on the plea that he did not keep
banking account, and, as he wished to send it awa,
asked him to cross it. It appeared subsequently that
all the ink was removed, with the exception of th
signature, and then an altered amount was filled in

This man, or his confederates, are said to have
made one or two successful hauls; but the teller in
this case was tor smart for him, and his conduct
of the transacton in the chase and capture of the rob
Fer will no doubt be appreciated in the proper quarter.
even if the gentlemanly-looking man is displease!
thereat,
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The Clergy Any one who has had the advantage of
and their a religious training  would naturally
Critles.  qhrink from saving rude or unkind
ings to the Bishop and Clergy. Respect for the

reverend  gentlemen who minister to our spiritual
ants is almost universal. At the same time there
ou'd seem torhe no reason why a critic who is ready
run the risk of a clerical castigation should hesitate

1 «ay what he thinks of his pastor,

However, the deputation, made up largely of ladies
il clergymen, which waited upon the Provincial Gov-
rument for the purpose of recommending improve

ments at the Montreal  Protestant Female Prison

mst have been shocked to find one of their number

t only entertained a very poor opinion of their

wisdom, but even ventured to entertain a sceptical

loubt of their unselfish devotion to prison work.

\\ ¢ cannot help regretting that it is as it is, [f the

cood men and women in this world who are striv-

ne to do something to alleviate the sufferings of the
poor and to assist the fallen are to be told that they
only appear at public gatherings for the purpose of
abtaining credit for devotion to duties which thev
never undertake to perform, we fear the sensitive few
who do woik among the sick and the destitute will
Jirink from their self-imposed works of mercy lest
they also may he misunderstood and ernelly eriticized.
e

A Governor
and the
Unco' Guid.

It is beyond controversy that mo object can he
Letter than the promotion of temperance and the
But it need not carry us
Nearly every

“It 18 good to be zealously affected al-
ways in a good thing.”

furtherance of religion,
bevond the bounds of moderation,
deviation from the rules of charity ana brotherly love
of gentleness and forbearance, is, as a rule, traceable
to too much zeal on the part of the unco’ guid,
Licut.-Governor Jones is one of the most estimabie
of men, and, as those who know him will testify,
would infinitely prefer that guests at Government
House, Halifax, N.S., should dine wisely rather than
too well, and. therefore, the little breeze, of which
. few racy particulars have reached the Canadian me
tropolis, would scem to indicate that the Nova Sco
tian members of the Canadian Temperance League
were wrong in sitting down so heavily upon Licut.-
Governor Jones for suggesting that our returning sol
diers should be permitted to drink “the usual loyal
and patriotic toasts” in beer.  \We do not know i
the unco’ guid souls who censured their Governor for
expressing his beliei that a pint of Keith'’s ale would
be hetter than milk and soda, or frothy goblets of
ginger pop, for a South African hero, have yet in
dinvated that the gentleman who now occupics Gov-
crnment House in the capital of the Land of Fvan-
celine is interested in a brewery. Of course, if he
has even a small financial interest in supplying the
soldiers with beer, he must expect to be classed with
Mr, Chamberlain,  In any cvent, Governor Jones'

proposition to serve the soldiers with “beer, glorious
beer,” has aroused a storm which, while it may not
disturh the gubernatorial serenity, has already led
to a “very pretty argument” between zealous tem
perance people and the Governor's defender, “The
Chronicle,” of Halifax.

The exchange of pleasantries includes charges of
insolence, seli-righte msness and ill-manners against
the Temperance League, while the champions of the
latter accuse the beer-drinkers of maligning the clergy.

We are inclined to think that our soldiers, seasoned
to the hospitalities of Windsor Castle, could face
the proffered pint of heer without asking the pretty
girls of Halifax to fiv with them across the seas, and
without transgressing against modern usage by hie-
conghing their thanks for the Kindness shown them
by the good people of Nova Scotia,  Dut we may be
wrong. !

There is no quality of the mind by which men, even
good men, are more apt to be misled than zeal,

e

The “Nothing but a mine below It on a busy
day in term time,with all its records, rules
Hillmon Case. nnd precedents collected 1n it, and every
functionary belonging to it also, high and
low, upward and downward, from its son, the Accountant-
General, to Its father, the devil, and the whole blown to
atoms with ten thousand hundredweight of gunpowder,
wonld reform it In the least”
Charles Dickens,

The great English novelist makes one of the char-
acters in Bleak Hounse recommend with energetic
gravity the above strong measure of Chancery re-
form, and of shaking the Bench and the Bar into
knowledge of the law's delay as illustrated by suits
in Chancery. Yet, the case of Jarndyce and Jarndyce
as a monument of Chancery practice is likely to he
celipsed by the celebrated Hillmon case, which is again
before the United States Cirenit Court of Appeals in
the action bronght against the Connecticut Mutual
Life Insurance Company.  For twenty vears, the
heirs of Hillmon, the trapper, who, in 1878, after in-
-uring his life for 825,000, started from his home in
a covered waggon bound for Wichita, have been try-
ing to satisfy «<ix courts throngh which the litigation
had dragged its way, that Hillmon was accidentally
shot and killed. In fact, this famous insurance case
commenced so long ago, that one would not he
surprised to hear that the most interested parties have,
every now and then, to be reminded by a bill of costs
what it is they are fighting for.  Lest our readers
should forget the case, we briefly outline the particu-
lars:

It seems that in March, 1878, life insurance policies
wggregating $25,000 were taken out in Kansas in three
companies by John W, Hillmon, a trapper, who never
possessed much means,  Some time afterward the
man martied, and the policies were drawn in favour
of his wife. A few months later, Hillmon, in com-
vany with a man named John Brown, started from
Wichita in a covered wagon, Two weeks later, word
reached Hillmon's relatives that he had heen acei-



dentally shot and killed by Brown, and that his body
had been buried near Medicine Lodge, An investi-
gation was made, and the body of a man dressed in
Hillmon's clothes was declared to be that of Hillmon.
The insurance companies believed Hillmon was alive,
and unearthed evidence which scemed to show that
Brown and Hillmon had schemed to defraud them.
On that account they refused to pay the claims,

Twenty vears of litigation before six courts of law!
1i Hillmon, the trapper, is really mouldering in the
grave near Medicine Lodge, his spirit is probably
greatly disturbed at the study, ability, cloquence,
knowledge, and intetlleect which have been expended
in surmounting the difficulties, contingencies, master
Iv fictions and forms of procedure arising from the
lill\\'illiﬂﬂlln\ of the insurance companies to believe
the story of his sudden departure from Wichita and
the Western Hemisphere,  The case is surely one
where a medium might be employed to ascertain if
John W. Hillmon is in the spirit world,

e,

Amother late American papers also give the de
Notable cision in a law suit which promised to
Law Sult. .. e as celebrated as the Hillman case
The Union Central Life Insurance Company were
the defendants in the suit, and the amount in-
volved was $10,000. The question to be decided was
whether the insured, W. F. Skipper, a rich planter,
committed suicide or was murdered. Skipper was
found dead, with his throat cut, in 1896, The New
York “Post” says:—*In one of his hands was a knife,
which led to the suspicion that he had killed himseli
Afterwards, foul play was charged, and four negroes
were placed under arrest. They were lynched hefore
their cases were finally disposed of.” In the mean
time, the widow instituted suit for the recovery of
two policies. The company resisted payment on the
grounds that the assured committed suicide and was
not murdered,  After two mistrials, the jury has de-
cided that the man was murdered, and consequently
that the beneficiary is entitled to recover the amount
of the policies.

-

Salaries of The |||-ri~.ion of lhv' \Il»,ltreal .'||~lv|'.

Civie Officials, M 10 vield to public opinion of theis
contemplated action in dealing with

the salaries of civic officials has heen well receiver!
even by those who are thoroughly in accord with
any movement having for its object the removal of
That our repre
centatives at the City Council should besitate before
subjecting the old and respected public servants who
are entrusted with the money, and are expected to
uphold the reputation of the metropolis, to the humi
liation of a reduction in salaries, is creditable to the
better judgment of second thoughts; that they should
also refrain from discharging any of those who oc-
cupy posts of minor importance in the city's service
at this inclement and festive season of the year is

useless and incompetent officials,
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attributable to the good impulses arising from 1/
human sympathy with which our civic fathers o
filled.

- — —

The first run of molten metal at the
blast furnace of the Canada Iron |
nace Company, Limited, on Tues!
last at Midland, Ontario, was an event of no sm
importance.  The addition of this new and valua/
enterprisc to the industries of the Dominion cam
fail to be gratifying to those who are watching v
pleased surprise the progress of our country. |t
an additional source of gratification to learn that t
Midland works, building, machinery, etc., were plannc |
and installed by a Canadian engineer, viz.,, Mr. |
J. Drummond, and, according to most compete
judges, the work has been splendidly carried o
With the exception possibly of the Radnor Forg
Midland is the only modern iron smelter in th.
Dominion that has been planned and erected by
Canadian,

In describing the ore supplies, the Montre!l
“Gazette” says:—

Canada.

“Among the directors and shareholders of 1l
Canada lron Furnace Company are men, who, from
the first day they took an interest in the iron indust
of the Dominion, determined that if the enterpris
was to be worth anything to the country, it shoul
be built up on the basis of using Canadian ores, 11
record at Radnor Forges has shown that they hav
followed this policy, and in doing so have accor
plished a great deal in developing the natural r.
sources of the country. In locating their new work
at Midland, they had the advantage of being abl
if they found it necessary and desirable at any tim
to secure unlimited supplies of suitable ores from t!
United States side of Lake Superior, and that the
were in closer proximity to the United States min
than anv of their competitors, DBut they establishe |
an exploration department for the purpose of ¢
ploiting the native mineral lands to the west an/
north, and entered into an alliance with Mr, F. 11
Clergue, who, at the head of a syndicate of capital
ists at Sault Ste. Marie, had discovered, and wo-
opening up the now famous “Helen” mine at Michi
picoten, followed later by the discovery and develoy
ments of the “Josephine,” and other equally import
ant mines in that district, The Canada Tron Furnac:
Company entered into  arrangements  with My
Clergue for a supply of ore, and so successfully wa-
this arrangement carried out. that before the clow
of pavigation this vear, upwards of a quarter of o
million dollars’ worth of Canadian ore, of a qualit)
cqual to anything obtainable on the continent. wa-
‘tacked on the company’s dock, immediately along
<ide the smelter.”

The proceedings of the eventful day appear 1o
have heen in keening with the occasion.  The tow

of Midland was “en fete,” and what, with nresenta
tions. speeches, and the interesting epectacle afforde !
at the blast furnaces when the first bars of pig iron
were moulded to the satisfaction of everybody pre-
cent. the visitors were exceedingly well entertained.
The official launching of the new industry was
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cutrusted o Hon, Go W. Ross and Mayor S. A,
ilhgan, of Midland. A special train with one hun-

red on board, arrived from Toronto at 1.45, and |

cre received at the works by the mayor and leading
tizens, together with Mr. J. J. Drummond. the gen
ral superintendent, and Mr. W, H. Bennett, M.P. ior
fast Simeoe. A guard of honour from the Boys’
rigade, with the reformatory band, was lined
the entrance, and, as a public holiday had been
roclaimed, the residents turned out en masse to
reet the visitors,  Everywhere were to be seen a
rofuse display of decorations and appropriate mot
ws indicative of the prominent place held by the
m-industry in the manufactures of the Dominion
Hon G. W, Ross, premier of Ontano, congratulate:|
¢ promoters of the present undertaking, which pro
mised great things for the future of Midland. and
vould be an inspiration for other industries to follow
n its wake,

R
THE FOREIGN AND COLONIAL TRADE OF GREAT
. BRITAIN- 1900

\s London is the certre of the world's finance,
He movements of the foreign trade of Great Dritain
ire the most important factors attending that inter
nat'onal monev market. The extent to which settle
ments have to be made in connection with the varions

wntries from which England buys her imports, and
t which she forwards her exports affect materially
he rates of exchange and the supplies of money
What is called “the balance of trade™ between the
Ol Land and outside countries, does not give a

mplete statement of their financal relations, but it
presents a very comprehensive view, and much infor-
mation of value as to the present and probable future
ondition of the money market may he gathered from
a study of the currents in which British trade has
heen settling for a prolonged period.  From the totals
ilso we may learn whether British capital is being,
mere or less, actively occupied in home industries
r is, more or less, heing left free in the market for
other than industrial investments.  The following
table imports and exports of England. from and
Iritish Colonies and possessions, for three-quarters
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of the present year and 1899, according to the latest
official returns, to hand:

Culvnies Luports Exports
ele, 1%00 1=99 1900 1599
$ $ $ $
Canada,uus oe 77,660,000 72,010,000 30,355,000 25,610,000

East Indies..... 147,300,000 139,570,000 124,560,000 133,406,000

Australia,.., ... 145,460,000 125,570,000 101,605,000 53,140,000
South Atrica. ... 13,550,000 20,346,000 14,610,000 42,590,000
West Indies .. 7,210,000 6.625,000 SE01,000 6,740,000
Hong Kong.... 4,620,000 154,000 11,010,000 9,785,000
West Afnica.... 1 SRUZ000 S 6,000  K,045,000
East Afrca...... 2, 1,905,000 3,140,000 2,556,000
Other Colonies ete. 11,250,000 12,360,000 15,265,000 20,000

Totals oou oy A1S430,000 393,735,000 SHLT5,000 325,592,000

Excess of 900
over 899,

24,695,000 ..o0.000ee
Per. cent, Increase

[} | (e

19,393,000 .cco000 s

5.YD sevevninne

The effect of the troubles in South Africa is shown
by the diminished imports from that region from
$20,340,000 10 $13850,000. In 1898 the imports in
same petiod were $23,105,000, so the decrease this
year as compared with 18,8 amounts to $9,315,000,
or over 07 per cent.  The exports to South Africa
have been largely swollen by supplies to the troops;
a necessary, but highly unprofitable business. The
increase of exports to Canada from England this year
was $4.845.000, or 19 per cent.  Whether this increase
was due to the Preferential Tariff is a disputed ques-
tion.  The inerease of 1900 over 1898 was $7 871,000,
which amounts to 35 per cent. This must be allowed
to be a very significant increase since British goods
were given a rebate of the duties charged on goods
from all other countries. The falling off in South
\frican imports was chiefly in wool, which, it will
be noticed, were made up by extra importations of
that staple from Australia, which were paid for by
proportionately large purchases of English goods, [t
is an interesting point, that out of the total increase
of shipments to South Africa of $1,720000, a large
portion was in oats from Russia for cavalry horses.
Our next table shows the foreign trade of England
this vear, up to October, which was done with other
countries than the colonies and other British posses-
sions,

IMPORTS, EXPORTS,
1900, 1899, 1900, [ 1800,
$ $ $ $

Ualol DUIS . Lo vsnsvsaon sontcrsdussivensosbis shvissnesnse 475 110,000 447,200,000 78,356,000 63,596,000

Frono sui csves 199,765,000 | [ 75645000 56,394,000

Holland ..., 0000 116,451,000 | | 11,616,000 34,220,000

Germany . .. 112,785,000 | 5 103,610,000 93,856,000

Delaloll . iove cavisssad so4 ¢ 83,694,000 | ~2,460,000 | 10,576,000 35,610,000

Rt - cveoviscvsn TRAM, 000 | 68 452,000 12,393 45 689,000

Spain o000 54,996,000 52,410,000 16,915,000

Argentina ., ... 52,788,000 | AR,146,000 | f 22,506,000

Denmark . . 49.966,000 | 46,954,000 15,691.000 14,804,000

Egvpt oo 6,504,000 | 32,180,000 | 20,177,000 | 17,956,000

Sweden. . 47,215,000 6,111,000 | 20,347,000 17,799,000

Norway 21,500,000 | 19,989 600 | 12,174,000 11,866,000

Brazil ., 24,254,000 | 14,175,000 21 696,000 19,259,000

16,591,000 , 15,280,000 | ’ 19,475,000

14,177,000 16,856,000 | 12,575,000 7498000

13,157,000 13,995 000 | 33,527,000 26,184,000

12,065,000 11,989,000 7 781,000 8,140,000

9,549,000 10,596,000 24,106,000 26,556,000

5,368,000 3,981,000 3,809,000 3,864,000

5,175,000 4,766,000 H,264,000 7,289,000

2,025,000 925,000 5,761,000 | 4,985 000

1,418,000 2,119,000 7,684,000 7,169,000

3,728 000 2,695,000 3,156,000 2,197,000

O CUUNEIINS . v o400 2005 1000085 65+990 1400 o054 06 sss000 ss00 36,600,000 43,760,000 100,350,000 50,810,000

Totals, cooi00e 00us00rsssncassessannes sasnnesosasioe] 1,475,877,000 1,383,024,000 745,180,000 645,093,000
Excess of 1900 over | 89,853,000 100,087,000 |..co00 vevansvnes
Percentage of increase ..., 6.49 IBB8 [eseees cecnnsrone
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Placing the colonial and foreign imports and ex-
ports together as stated above, we have the following
result . —

Ie ports
1900,

Eaports.
1899, 1900
»
735,000
024,000

Colonial.. 415,430,000
Foreign ... | 4712,577,000°] 4x

340,985,000 325,56
T45,150,000 645,003,000

G. Totals. 1,591,307,000 I...h,7;’:",mm 1,090, 165,000 970,685,000
Excess 1900

over 1899, 114,545,000 ... ouuiane TIDAS0000 Lovvvianene
Excess 1900

over IBUS. 172,100,000 ,.ouias vovene
Percentage of incr,
1900 over 1898, 969 ........... .

228,965,000 ...

2358 ....

The most striking feature in the foreign trade re-
turns of England is the extraordinary disparity be-
tween the amount of goods bought by the British
people in the United States, and the amount of goods
bought by Americans in England. This year, in nine
months, England had imported goods from the States
10 the value of $478,110,000. while in return the

United States had taken only $78,356,000 worth of |

British goods.  Although the supplies of cheap food
from the States are a benefit to England, and it is
of such products England imports so enormously
from America in excess of her exports to that coun-
try, still, the general policy of the States in excluding
British goods, as far as possible, cannot but be re-
garded as a signal demonstration of the plea for free
imports being a fallacy when such free imports are
regarded as certain to develop a proportionate extent
of purchases by the country which avails itsell of
such free imports for its productions,  Were that
true, the sales of British goods in the States wouid
not be, as they are, equal to only 16 per cent. of the
sales of American goods in England,  The foreign
trade returns of England this year are regarded as
highly satisfactory, rich in promise for the monetary
resources of the country,

- eare

INTEREST EARNINGS OF THE LIFE INSURANCE
COMPANIES TRANSACTING BUSINESS IN
CANADA, 1806-1899,

In accordance with our former custom, we again
present an analytical exhibit of the interest rate
carned during the past three years by all the life
offices transacting active business in the Dominion,
together with a comparative statement of the rate
realized for the vear 1896,

The figures are taken from the Government returns,
and have been calculated in the same manner as in
previous years. For the Canadian and British com-
panies we have used the Dominion Insurance Re
port; and for the American companies the New York
Insurance Report,

The mean assets are obtained by deducting from
gross assets for each year all outstanding preminms
and accrued and overdue interest.  To the cash in-
come from interest, rents, etc., as shown in the state-
ments, we have added the accrued and overdue in-
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terest for the year under consideration, and then
ducted the overdue and accrued interest of the |
ceding year—the remainder is the interest for
current year earned on the mean amount of assct

It will be observed that the Canadian compa
average rate for 1896 was 4.70, while in 189 it
$.52.  Lhe American companies average rate, 18
189y, was practically the same, namely, 4.65 in 1~
and 400 1 1859, The DBritish companies show
shght decrease,

Owing to the scarcity of money for investment
poses, in consequen ¢ of the disturbed condition
financial affairs, caused by the wars which have takon
place during the past year, added to the demand
money to meet the geceral prosperous business «
ditions prevailing in Canada, Great Dritain and t)e
United States, as well as elsewhere, the rates ol
terest obtainable for such securities as insuran.
offices invest their funds in will be somewhat higher
in 19oo than those obtained during the past few years
Ihose offices which have taken advantage of tl
prevailing bond market have acted wisely, for the m
dications are that prices for trust fund investmen
securities will stiffen during the coming year, ‘lhe
annual accumulation of insurance and trust funds
secking investment is growing to an enormous exten

S

THE TRUST AND LOAN COMPANY OF CANADA,

Pleasant indeed must be the meetings of this pro-
perous and prudently managed corporation, A din
wlend at the rate ot 6 per cent, per ansum, and a
comfortable balance carried forward, ought to be satis
factory to the shareholders, especially when, as on
of them pointed out at the meeting on the 29th
ultimo, the “smooth monotony of six per cent, diy
idends” was pleasantly disturbed by a bonus appea:
ing in the statement for the half year preceding th
one now under review. That the report and accounts
were received and adopted unanimously is not sur
prising.  The results of the business transacted
the Trust and Loan Company oi Canada show that
the loaning of money on mortgages and debenturc-
in this Dominion can be profitably conducted under
good management, and we congratulate Colonc!
Fdyve, the respected representative of the compan,
in Montreal, on the position which it occupies.

The balance sheet of the company will bear the
closest examination, and the auditors’ report certific -
that the securities held have been found in order,

Tur Howme Lire Association oF Canapa.—It i-
gratifving to note that the affairs of this company
denote satisfactory progress as the outcome of the goo.!
work of the directorate. New business amounting t-
a million and three-quarters has been written this
vear, the field of operations extending virtually from
ocean to ocean. Continued prudence and skill in
the management of its husiness ought to make the
shares of the Home Life a desirable investment.
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lntereqt Earnings of Life Insurance Companies.
CANADIAN LIFE COMPANIES.
l Rate. l Mean Amount of Assets, | Interest earned. Rate.
COMPANY, e, - - l i
1906 | 1807 1898 1599 1507 1808 1290 1807 | 1808 1599
\
o $ D S ' aan
Canadaeeaeenesneceens| 470 T 1T286,643 18,574,273 19,836 840 35 471 466 424
Confederation ,eve coes! 4.44 5,719,679 6,2 'l.'-"‘ 297,263 435 400 4.40
Dominion seese cesees| 553 247,240 &* 18,185 5.29 510 518
FACE'SION . cuuse sonnnal sosse ‘2!i7.!l~ 7.041 Ivr.m 160 163 472
Federal .ovssasesseee| 818 854,208 318 Hed 5256 513
Great West ,ooesvoee| 310 564,434 17,516 5.71 6.05 6.50
Imperial, A 749,889 ...0 voevs | 271 | 3.92
iartimgd 560 | 606,446 600016 T4tz T Av0T4l 562 549 | b0
Manufacturers. . .ooees . 491 | L4864 1,300,780 1,549.426 53,083 165 491 476
Noith American .....| 4.78 | 2,623,890 2.840,940] 3 209 308 i 1.60 160 458
Norther coae vones . 108,074 161,432 NEL 4 806/ 445 111 392
Ortario Mutl..... 3,324,109 3654129 4125 304 m,.u‘ 192 516 | 5.08
Roval Victoria , , o s 156,639 195580 ,, 37 1,94 338
SUN tovee ceeranes 163 | 20,426 7.2‘27,!4»01 8,205,442 .l.".l,ml 320,004 389,074 5.23 443 N
I mperance and Genl.| 4.68 482,312 5HO8TBB,  6B06AN 2I.f-"1'l 26,818 31,130 1A 4.80 LIR
Totals ..cuneuenne| 4.76 l:&s,aztz,:;m E5,542782) 48,305,718 1,864,937 2,025,558 2,183,997 017 466 | 452
BRITISH LIFE COMPANIES.
Rate, Mean Amount of Assets, Interest earned Rate,
COMPANY, & oy T i - T g gl e
11896 | 1807 1898 1899 =07 1898 1899 1897 1598 1899
k: 3 | B : $ + D
British Empire. covees| 4.00 | 12,876,569 13,308,480, 13 522,262 539 3350, 4.06 368
London & Lancashire, | 4.28 | 5843397 6,190,108 6 1 200,377 L1l 413
Standard . .coees o oo | 406 | 42,182,950 4 52,045 45 T12,090 | 1,663, Hi M 39
S e b} oo i s v | c———
Totals veenescnes!l AU8 | 60,902,916 63,450,923 66,115,202 Toar 042l 2,602,6:7 2,659,533 3.98 304
AMERICAN LIFE COMPANIES.
i Rate. Mean Amount of Assets, Interest earned, ‘ Rate
COMPANY. el e Netaso e —_—
1896 | 1807 : 1808 | 1899 1897 1898 1899 1897 1808 | 1899
: P —— || - S S -
$ t $ $ | 9
ZAD . oor00cave ssee. | 0.58 | 48, Hl 104 4..!-]1:.9 16 50,351,823 | 2,318,662] 2,202,697 2,224,990 hld 1.73 412
Equitable oovee cones| 438 [221.541,239 242,344,427 2¢ .4«2‘ 9,964,564 10,450,956 13,355,124 4.00 43 baN
Meirogolitan , veeeed | B2 TR 208| 39,078,401 45,905,676 | 1,495,661 1,264,034 2, ll"..m 1.06 4.74 4.6l
Mutual , ., 16,259 856,55, 253,440 16x | 10510,787) 11,438,022 12,626 222 4.40 440 | 44
New Yorke .ooe00 060 20/ 203,388 KN 221 czz,n..| HRT6,0440 9,747,106, |n,u'.:,o.'.o| 470 4.7 4.59
Provident Savings.... 504 | 1, 9.»4 171 2,189,802 36 =367 07,448 126,892 4.256 445 b8
Pravelers.ouue. coeees 491 |17, ..m._‘m. 19,150,235| 2 7,0 9714540 1,024,118 4.79 01 | AW
Union Mutval,...oeo 472 umn 799 7,129,231 ..l‘l..ui‘ 304,960 317,164 324,844 4.56 445 | 438
United Siates, o0vee. 482 7,260,491 7491082 7.«04 690 ‘ JA,28 360,591 A7s, 1440 L6 451 | 491
i ] ot Wi Jantit bl | o
Tolalaae vouieeinns| 468 760,804,854 28,275, 5| 54,750,188( 37,088,266 42,046,624 4.57 468 | 4.69

THE TREASURY AND THE MONEY MARKET.
(New York Comm. Bulletin.)

The apprehensions of [ist summer that when Mr.
Bryan was defeated business would start ahead so fast
as to precipitate a panic like that of a year ago have
not been realized, and happily we may expect to get
through this season with no duplication of last De-
cember's experiences, but there is already a severe
pressure for money, the business world is looking to
the Treasury for relief, and the Treasury responds by
offering to prepay the January interest, The facts
should make their impression upon the financial

committees in Congress and all gentlemen in Con-
gress who have opinions about the currency.

Here is a large, opulent and prosperons nation
whose financial centre has a monetary stringency
every year, at about the same time, an event which
can be foreseen as well as Thanksgiving Day or the
time for spring plowing. The trouble is less severe
this year than last, because there has not been the
activity of speculation this year that there was last,
the e are fewer persons loaded up with speculative
stocks, to whom an advance in the money rate is
disastrous, and the law of March 14 added a large

sum to the currency. But while the bank clearings
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in October were less than last year by 12.9 per cent.
in this city, and 8.7 per cent. in the whole country,
the clearings for November were 15.2 per cent.
greater than last year in this city anl 10.7 per cent
greater in the whole country, and in the first week of
December the clearings for the country were 19.7 per
cent, greater than last year. The movement of cur.
rency from this city to the West and South by the
Treasury has amounted to $20,000,000, or about
twice what it was last year, and the country banks
are drawing heavily on their balances in this city,
and the rate on call loans has already reached very
unusual figures, The Actof March 14 has sp:nt its
force ; further increase under it is not occurring ; the
addition to the circulation made under its provisions
has, however, reneved the pressure very much, there
is a little more conservatism abroad than there was
last year, and with the promised assistance of the
Treasury, and the certainty that gold could be brought
from Europe before the situation here became threat-
ening, tne country will get through the season of
crop-moving without actual suffering. But the con-
ditions that produce this stringency are perfectly
familiar, and as regular as the seasons, and the cur-
rency system ought to be adapted to them.

As compared with last year there has been alarge
increase of the currency, but that had absolutely
nothing to do with the recurrence of the autumn,
and it has nothing to do with the banking law as it
was or as it is, but to the change. The addition to
the circulation occurred in the spring and summer,
when an increase of currency was not needed ; very
little has occurred during the fall, when there is an
annual demand for currency. In ten weeks pre-
ceding December 1 the circulation of New York
banks increased just over a million dollars, a little
over 3 per cent. The aggregate volume of currency
increased $7,380,323, or but little over 2 per cent
The law of March 14 increased the volume of the
currency, but imparted no elasticity to it; it makes
only the very slightest response to the autumnal de-
mand for more money, and the currency issued under
the new law will remain out during the winter after
the special need has subsided.

The bank currency of Canada was 24.6 per cent,
greater on October 3t than the average for the first
four months of the year. In the last four months of
1899 the increase over the first four months of the
year was 26.5 per cent. Between these increases
there are decreases when the demand for money is
least. In the winter of 1898 the withdrawal of cir-
culation amounted to 10 per cent. of the circulation
of the previous autumn. In the winter of 1899 the
contraction was 9 per cent, and in the winter ol
1900 it was 10.2 per cent. It will be observed that
the expansion in the fall is much greater than the

INSURANCE & FINANCE CHRONICLE.

contraction in the winter ; in other words, the vol.
ume of the currency is expanding with the groth
of the Dominion. With us the increase is small .nd
irregular, apart from changes of legislation, and (s
many years there was a decrease, and in the last (ow
years the increase has frequently occurred at the
wrong season,

In a growing country the bank currency should
grow under stationary legislation. In a country
largely agricultural the circulation should be lirgest
in the fall and smallest in the winter. Ina prosperous
country the bank circulation should be a substuntiil
percentage of the bank capital.  Even with the liw
of last March the bank currency, other than that in
process of retirement, is less than 50 per cent, of the
bank capital. In Canada the bank circulation was
70 per ¢ent, of the paid-up capital on July 31 and 8o
per cent, of it on October 31,

—>—

MEMORIAL TO THE COLONISTS.

I'he journal of the Royal Canadian Institute (o
Diecember says of the suggestions to the Council th
when the war in South Africa is ended, the Institu
should raise a fund by public subscription for 1
purpose of erecting, in a prominent position in Loy
don, a suitable memorial to commemorate the lova
services of those officers, non-commissioned officer s,
and men of all ranks in the Colonial Forces who hav
fallen in the present war serving their Queen in «
tence of the Empire:

Lhe suggestion (which 1s supported by the offcr
ol a handsome contribution from one correspondent)
has the sympathy of the Council, who think. when
the proper time comes, the Royal Colonial Institute
might appropriately take an active part in promoting
such a movement, Meantime, the Fellows individual
Iy are invited to express their views on the proposil
which shall receive the careful consideration of 1
Council,

\mongst the suggestions already received, th
following may be mentioned: :

1. That a permanent memorial should be erecte
m London, with typical groups of statuary, and th.
names of those who have fallen inscribed on the bas
As regards locality, the neighbourhood of the Albert
Memorial, the Thames Embankment, or Westminster
\bhey is advocated; while one correspondent recom
mends that four bronze groups should be placed o
the unoccupied granite  pedestals of  either end o
London Bridge;: and another is of opinion that
least £25.000 should be acquired before anything
decided on.

2. That a statue of HLM, the Queen. with group-
of statuary at each corner, should be placed in the
capital of each colony, the names of those who hav
fallen beine inscribed on the base.

3. That instead of spending money on masonry or
statuary, it would be preferable to supplement any
State pension or other pension for wounded officers
or men. or to assist the nearest of kin to those who
have fallen and may be in need of such assistance,




\iemo1Rs OF NAT. H. JoNES, AN INSURANCE Mav,
Fdited by H. T. Lamey, and illustrated by W. R.
wnley, this volume is bright, bree.y and interest
Mr. Jones' Memoirs should be read by every

of the brethren. I'rom preface tq close, the
mewhat rambling chapters will he found to contamn
ich to amuse and instruct the local agents, the
coial agents, and even the managers of insurance
mpanies. Mr. Lamey modestly fears that this tale

{ a commonplace iife may be found “dull and unin
reresting.” Tt is neither, and will he read with plea-
ure by both American and Canadian underwriters,

niNGs AGENTS sHOULD Kxow.”"—Such is the
¢ title of a most interesting book by Mi'es Menander
Dawson, Tt s, as claimed by him, a compilation oi
niormation and counsel, original and otherwise, for
the entertainment and instruction of life  insuran
.cents. We have been both entertained and instruct
«1 by a mere glance at its contents, and can com
mend the work to insurance agents,

- ewe

k MONTREAL CLEARING HOUSE.

| Clearings Balances

. $ s

| Total ‘or week ending

| Dec20 ....... vers 1900, 16,350,810

| Corresponding week. .. 1899, 16 514,604 2

1 » - 1898, 14,730,739 2,383 546
» “ 1897, 12910091 1,531,190

|
|

{
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PERSONALS.

Mr., W. Mackay, assistant manager of the Royal
Insurance Co., Montreal, left for England on Wed-
nesday, to visit the head office of the above company
on official business,

Henry A. Stewart, of the Merchants Bank of Hali-
fax. has been appointed manager for Montreal and
District Agency of the Royal Victoria Life Insur-
ance Company. Mr, Stewart has bad considerable
experience in the life insurance field, having been
with the Manufacturers Life Ins. Co., at Hamilton,
Ont., before coming to Montreal.

Mr. William West, of Toronto, representing the
Home Life Association of Canada, is visiting Mont-
real on business for that company.

@nin and Feems.

OLD AGE PENSIONS,—It is rather ominous of the
future prospects of such schemes that the Imperial
Old Age Pension Fund of Germany has become
bankrupt,—the deficiency already amounting to
seventeen million marks. The result may be re
gretted by those who wish to see the socialistic move-
ment extended, but will be no surprise to anyone
that has studied old-age pension schemes. The re
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port of the Commission in England showed how
enormously expensive the scheme wou'd be to the
nation, and was far from pronounced even on its
theoreticl and moral or economic advantage, Lhe
thrift which is encouraged by Benefit Societies and
Saving's Banks is the thing to be encouraged, and
though individualism seems to carry crushing hard-
ships with it in the struggle for existence, it seems to
be the natural means of evolving a higher and
healthier humanity,

el A

THe LAST STRAW.—It is no secret that under-
writers across the water are looking askance at the
American field, but to compare it to Turkey is quite
scvere, The London correspondent of the * Insur-
ance and Financial Chronicle " says: “ A distinctly
imvigorous feeling is apparent amongst those Eng-
lish, perhaps I should say British, offices which
transact business in the Ottoman Fmpire, Vexa-
tious restrictions and threatencd heavier taxes harass
them, and not a few are finding Turkish business
generally more of a nuisance than their American
fire department—where they have one—N. Y.
Bulletin.

S eae -

CANADIAN PLUCK AND  ENTERPRISE.—Perhaps
we have been paying too little attention in  this
country to the opening up of a new grain route
through Canada, Less than a month ago trains
began running from Parry Sound on Georgian Bay
to Quebec, where a grain elevator of a million tons
capacity has just been erected, and has already been
employed to transfer grain from the cars to the
ocean steamship, There is no doubt about the
shortness of the route; it is claimed to be 800 miles
less from Chicago or Duluth to Liverpool than by
th s city. The grain is not rehandled any oftener
than the grain that comes to Buffio by lake, and
thence to the ocean steamer by rail.  The land and
water ca'riers are brought closer together near
Quebec than at this port, except at one point here.
But, on the other hand, there s far less shipment at
Quebec than here, and the navigation of the St
Lawrence can never be so rapid or so safe as that of
the ocean into which New York harbour opens. We
are not especially afraid of the new route, but 1t will
get some business that might come to American
ports, and we congratulate the Canadians on their
pluck and enterpris .—N, Y. Journal of Commerce,

—_————

TuHe Bank FaiLures v Berrin-—The trouble
which has developed among the German mortgage
banks is merely part of a financial stringency, the
worst phases of which have been known for some
time past. The industrial prosperity which was fairly
maintained for over six years culminated in a period
of overproduction in most of the great lines of in-
dustry, and the curtailed profits of manufacturing
affected the values of all industrial securitics.  As
German banks finance industrial and commercial
enterprises to an extent unknown in any other coun-
try, and, as the wide expansion of German industry
had absorbed a not over-abundant capital, there has
been for some time a serious stringency in the money
market. During the last five vears the amount of
borrowing on account of industrial companies in
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Germany has steadily increased. In 1895, the total
was somewhat over two hundred and twenty-three
millions of marks; in 1896 it exceeded three hundred
and seven millions; in 1897 it dropped slghtly to
about two hundred and eighty-three millions; m 1898
it advanced again, reaching the sum of nearly iour
hundred and seventy-seven millions, and in 189y it

exceeded  six hundred and  sixty-six  millions ol
marks, or $158,500,000. As Consul-General Mason
pointed  out the other day, there are invest
ed in the one hundred and fity stock com-
panies  which “manufacture  clectrical  machinery
and cquipments  more  than  $200,000,000, or
nearly four times the amount of such inves:
ments in 1896,  To ths should be added more

than $100,000,000 invested in electric tramways, light-
ing and power plants during the same period. Though
the average dividend paid by the electric manufactur-
mg companies in 1899  was .3 per cent,, nothing
could prevail against the downward tendency of in
dustrial investments, and between the first of January
and the first of October last, there was a drop in the
value of the stocks of the chief electric companies
of between ten and twenty per cent.

Foreign critics of the financial condition of Ger-
many have drawn attention to the dangers incurred
by the German banks in lending their credit so freely
to industrial enterprises, and the influence of the com-
petition of the United States was held to be a con
stant threat to the prosperity of the iron and stecl
industry of the Empire. DBut while admitt'ng that
the industrial energy of the past few vears has pushed
production bevond the present capacity of home and
foreign markets, the general tone of German opinion
has been that this activity is the result of influences
more permanent than those which create a merely
temporary hoom in manufactures—N. Y. “Journal
of Commerce.”

Correspondence.

We do not hold ourselves responsible for views exprossed by correspondents

TORONTO LETTER.

A Coming Lawsuit—My Impressions of the Last
Mecting of the Insurance Institute of Toronto
Greetings,

Dear Editor,

1 see subpoenas have been issued for witnesses to
attend on behalf of the suit, Thomas Hunter, insurance
agent, versus Wm. Boyd and several well-known re-
presentatives of our eading fire insurance companies.
Mr. Hunter claiming  damages for an alleged
wrongful arrest, from the various defendants, whom,
as he alleges, are responsible for the action taken
against him several months ago. I this case, ad-
journed from June last to 7th January next, cver
comes to trial, it promises to be a very interesting
one to the fire insurance fraternity in general, and
the members of the Toronto Board in particular,
There is every likelihood, in such an event, that the
business affairs of the Board will incidentally, and
to some extent, be dragged into a publicity undesire-
able and seemingly unavoidable. It may be that the
case will vet be settled satisfactorily to all parties
out of covrt. In the interest of the insurance profes-
sion and the parties to the suit, this would seem to
Le the issue most desirable.

s

N il ) T, y
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Your insertion in last number of extracts fron (1,
very excelient paper on kmployers’ Liability |
ance, read at the tast meeting of the LToronto 1
by Mr. Lasunure, on 29th November, remind. me
that the paper, as a whole, was received with gy
pleasure and profit by that meetng, as giving, us
valuable and unlooked tfor information upon a sulject
that very few of us were much acquainted with, |y
surance men should know everything; for such ki
ledge tells, especially in fire insurance; but then o
many do not, and though so many think they o,
this iast 15 not quite as useful as the first,  Mr. [
mure has evidentiy studied his subject. It will no
do in referring to this latest and well-attended e
ing of our Institute to omit notice of Mr. (. (
Foster's (Western) excellent paper upon the 1y
History of Fire Insurance in Canada. For puns
taking in the collecting and arranging in chronologi-
cal order of details, respecting the many fire i
ance companies, who, dating from away back i ow
history, came into sight, and, after some varicd cox
periences, dropped into obscurity; also, for valual e
though all too brief comment and notice of such com
panies as having survived the stress, are stil with
us, Mr. Secretary Foster's essay deserves most hon
ourable mention,  When in due course passed 1o
the Printed Reports of the Institute, its value a- o
reference list alone will be considerable,  Listencrs
<o many of them voung men, gathered information
on the subject of fire insurance in Canada up to Jdue
which surprised them and must lead them to appre
ciate their connection with a profession whose lis
tory in Canada is <o fnll of incident and so markc|
a feature in the business life of the olden days, even :-
now.  The intere<ting notes and references made 1
Mr. Foster to the many notable fires in Canada du:
ing the period he covered was also a revelation to
many. In conveving the thanks of the meeting t)
Mr. Foster, Mr. Chairman Sutherland, himself a pro
minent Life man, happily remarked that to him (anl
perhaps to some others present in his line of busi
ness), the thought occurred, after hearing the history
of fire insurance, that possibly he had not choscn
the better path, in overlooking the claims of fire in
surance as a desirable profession to choose. However
that might be, he felt indebted, as must all, to the
reader of the paper for so much “news” of the pa-t
in fire insurance work.

The third paper, The Training and Duties, an!
Prospects of an Actuary, by Mr., Frank Sanderson,
M.A., Actuary of the Canada Life, was also an ab!
well-reasoned essav. 1 gathered from its teachin.
that not every voung man in a life office could hop
to hecome an actuary; if short of natural aptitude an|
a determination to study mathematical science, an!
if, generally, disinclined to devote much of leisure 10
celf-improvement along kindred lines. Lacking all
these, and without a steady perseverance for vears i
might not hope to set foot on those serene and highe
levels of the profession of life assurance. Indeed, th
impression 1 took was that whilst the company to
be met with on the said higher levels must perforee
he most select, the units were few and far between:
sort of “isolated risks” as the fire people would sav.
Now, we all much appreciated Mr. Sanderson’s clever
paper very much, and to its other merits, it added that
of a change, in style and diction and subject, and by
so much was welcome as a contrast.  Will the Insti-
tute Management allow me to suggest, and I think
I voice the opinion of many others, that two papers

sul
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.o enough for one meetng to digest, Not the leas:
csting part, nor the least instructive either some

c~, arc the remarks, questions and liitle debates
el torth by the subject matter of each essay, and
fiese are mmpromptu, time ought to be allowed

¢ them, which cannot be done within any reasonablic

ii three papers are to be discussed,  For the

t part, the attendance is of young men, some ol

m come long distances, and think that two hours
oted to these meetings is as much as they can
veniently spare. It is desirable to avoid distract-
and disturbing a reader of an essay by having
viduals leaving whilst the essayist has the floor
thinus considered, T am of the opinion that the
papers read at the fast Institute meeing mark a de
I advance—a substantial progress in an cduca
ponal direction, 1 noticed in the audience, Mr. Laid-
w of the Norwich Union, to whom the inception of

¢ Institute, more than to any other one man, is due.

| lserved something like what fine writers call a
clow of pride” on this gentleman’s face as the even
ing wore on, so T concluded he was well satisfied with
the results of his part in the building of the Institute.

Now, once more we come to the latter davs of
December, that often fateful period in the fatefui
month in the fire insurance calendar. There is sound
in the land of the hustling for balances due, and over
Jue. on insurance business, and a murmur of many
a-kings, not to sav pleadings, for prompt remittances

close the vearly accounts, on the part of Head
flices.  Whatever the old and threadbare stock
phrases, given as apologies for presence to the agents
and at which they no doubt annually smile, such as
hecause of our Government Return,” “because of
our Annual Meeting in February,” “because of our
csire to reduce our Agents’ Balances to the minimum
this vear,” and so on, the said agents. for the most
part, do, to their credit be it said, gather in the long-
<tanding premiums and report as best they can. Dut
the managers never really smile until after the sick'v
ccason is over, which, though brief, is sometimes
itlicting, viz.: the ttime say from now till 2nd January.
\nxiety is ever beside them in these late December
davs, because they know not what may occur in the
“firing line.” Still, let me wish them a Merry Christ
mas, together with all readers of Tur CHRONICLE.
For vourself and vours, Tur CHroONICLE and its stafi,
may this last Christmas of the Century prove the
lanpiest and merriest of any, and project its abound-
ng happiness for vou all into the century to come

Yours,
ARIEL.

Toronto, 18th December, 1900,

e

LONDON LETTER.
FINANCE.

6th December, 1900.

Beyond the shadow of doubt, the company boom
i« upon us. FEvery day the advertising columns of
the daily papers are filled with prospectuses, and the
financial critics are working overtime. Readers of
e CuroNICLE need not be told that not one n
six of the promotions are worth risking a cent in,
but the number of people who are ready for the
crifice never seems to grow appreciably smaller.
So. scheme after scheme of an impossible sort just
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manages to scrape together enough by way of public
subseripion to jusiify going to allotment,

, L )

Perhaps one reason why we are having such a
burst of activity 1s that the canny promoter knows
that if he delays the issue of his company until the
New Year, he will have to observe a few additional
regulations i dratting his prospectus,  Up till now,
there have been no ways of getting round the fresh
legislation on the subject, and so the probabilities
are that (after the fashion of the merchant who, at the
end of the year rushes his goods through the Customs
House at break-neck speed, in order to avoid paying
increased duties which, say, come into force with the
New Year), we shall have a busy Christmas and a
quiet January,

. . .

Guallible as the great dunder-headed British public
is, it hasn't heen able to swallow the yarn about the
great combination of the world's gold mines, The
“Daily Fxpress” gave the tale currency at the heal
of a column, and the names of the great South Af-
rican gold barons and of Rockefeller were put in to
make it circumstantial. - But when 1 went round to
the oftices of two or three of the gentlemen mentioned
and proftered a few interrogations, nobody knew any-
thing. I don’t want to appear rude, but it may be
as well to cutside readers to say that of all the modern
London sensational journals, the “Daily Express” is
an casy first, [t was the “Express,” vou know, which
drew that luridly coloured picture of the last hours
of the ambassadors at Pekin. We were told how the
little band went on fighting till the last one dropped.
It is perhaps needless to say that there was no mas-
cacre at all. The wavs of the sensational daily are
peculiar, '

. .

And it isn’t wise to take the eloquent tales about
the discovery of coal in Rhodesia  without a con-
siderable amount of salt.  Rhodesia is, no doubt, a
very fine portion of the Empire, and some day may
be a more excellent colony, but just now, the market
value of even 1,50 million tons of coal hidden
away a couple of hundred miles to the north-west of
Bulawavo is not stupendous, The great thing is, for
the investor, whether he he in London, or whether
he be in Montreal, is to guard against keen exploiters
working on his patriotism to their own advantage.

. s

Perhaps T am hypercritical on this point, but years
of financial experience here have made me very, very
charry of accepting faked booms.

*«

Only one section of the Stock Exchange shows
anyvthine like activity, and that is the American,
Yankee Railroads are putting on point after point,
ind the hoom is now of three weeks duration, and
operators who have taken their profits have done
very well for themselves,  But it is very hard to hold
our hand when vou see the price of your stock swell-
ing “visiblv.”

TNSURANCE,

Undeniably the most important thing in the insur-
ance news of the week is the annuitv-tea case, of
which vou will get full particulars in your exchanees
A man trading as Nelson & Co., in tea, have worke!
un a tremendous business.  The tea is sold throueh
canvassers, and the great attraction is that everv wo
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man who becomes a widow, and who has purchased ' tenal part of the clause in the policy read as iollows;

hali a pound of tea weekly for at least five weeks
before her husband’s death, shall have a-pension of
$2.50 per week for life, or whilst her widowhood lasts.
By last June there were over a thousand widows
on the fund, and in this case it was not disputed that
the contract had heen honourably kept,

. s

But was the firm of Nelson & Co, within the mean-
ing of the Act of Parliament, which stipulates that
every company transacting any form of life assurance
should first of all deposit with the Board of Trade
$100,000 as a security for the due carrying out of
its promises? The local court has said yes; but the
matter is being taken to a higher court for appeal.

. = W
In reply to the many British fire offices which have

“Or if such accidental injury shall not cause dcath,
but shall immediately, continuously, and whollv djs-
able and prevent the assured from pursuing his v-ual
business or occupation, or of attending to any busi-
ness affairs whatsoever, the company will pay, cto”

| It was not suggested that there was any other in-

| proximate cause.

entered France and done rattling good business there, |

I note that L'Union, the well-known Paris fire insur

gentleman to whom has been given the United King
dom representation is C. H. E. Souksen, and 14
Cornhill is the address. \What a haunt of insurance
offices that crowded thoroughfare is getting?  And
what a lot of insurance lore you hear discussed round
the tables of the neighbouring restaurant?
. s

I haven't met the gentleman, but I am credibly
informed that the life of the King of Servia is being
insured for small amounts in London. Apparently
the Continental turned up a blank when that enterpris-
ing, that too-enterprising young monarch tried to se-
cure some large policies, The fear of regicide is a
very real one in these turbulent Palkan States, and
probably the Continental premiums were too high.
Alexander of Servia has recently married the widow
Draga. Prorbably, like a wise young man, he per-
ceives that the extra care and responsibilities which
now fall upon him demand extra cover,

P

Queen Draga is the widow of an engineer, and is
reported to be a business-like woman, Perhaps she
has moved the son of Milan Obrenovitch to these
new proposals. Anyhow the whole thing is inter-
esting. Over here, we'll insure any life, threatened
or not. It's only a question of premium, Going a
little further cast, we are prepared to insure all the
wives of the Sultan Abdul for a little extra premiums
to cover how-stringing.

—————

RECENT LEGAL DECISIONS.
Tie Worp “IMMEDIATELY” 1N ACCIDENT INSUR-

ANCE.—One. Shera, a merchant of Port Arthur, held
a policy issued by the Ocean Accident and Guarantee
Corporation.  While in the Yukon Territory in the
month of April, and while riding in a sleigh at Atlin,
he was thrown out and injured, but he did not be-
come totally disabled until three months afterwards,
in the month of July.  Subsequently, he claimedl
from the company, under the policy, a sum of $150.
being $15 a week for ten weeks, which they declined
to pav. He then instituted proceedings in the Dis-
trict Court of the District of Thunder Bay, and the
action was tried before a judge with a jury at Port
Arthur, and judgment was given for the plaintiff.
From this the company appealed before a court of
three judges at Osgoode Hall, Toronto. The ma-

tervening cause, or that the accident was not the
It was contended tour the company,
that written notice of the accident was not uiven,
nor proof of claim made within two months aitcr the
end of the disability, and that no contract was proved;
and further, that the injury sustained by the assured
was not one covered by the contract, becausc the
convevance in which he was riding was not injured,
and because the injury did not immediately, con-
tinuously, and wholly disable and prevent the assured
from pursuing his usual business. The three judges
concurred in dismissing the appeal, holding that the

Rl h sur- | giving of notice forthwith, was not made in terms
ance organization has opened a London office. I'he

or by fair implication a condition precedent, prefer-

| ring to follow an English authority, and distinguish-

ing the American cases which were cited. Tn dealing
with the construction of the word “immediately”
Judge Ferguson made the following remarks:
“The word immediately used in this clase of the
policy has relation to cause of causation, and not to
time.” Tt is safe to say that this view is as reason-
able as the other one. Tm such a case the general
rule seems to be, that the construction which is most
favourable to the assured should be adopted. As
it was the company which prepared the contract, the
assured, not heing consulted as to its form, all doubt
with regard to its meaning must be solved acainst
the company. Shera v. Ocean Accident and Guar-
antee Corporation, Osgoode Hall, Toronto, 12th Dec.,

1000,
————————

STOCK EXCHANGE NOTES.

Wednesday, p.m., Dcc. 19. 1900.

The prices of stocks on the general list at to-day's
close show a marked advance over last week's figures,
The market has widened out considerably and trad.
ing has been quite active. Toronto Railway and
Montreal Gas have been the stocks marked out as
specialties this week, while Twin City and Richelieu
& Ontario have shared in the interest of the trading
with these two leaders. On the other hand the min-
ing stocks have been almost neglected, and prices in
these securities do not show very much change, Ex.
pectations of an increased dividend in Toronto
Railway are in some quarters strongly expressed, and
as there was no advance in the dividend just declar-
el, the time has been extended by common consent
to the April dividend, on which date rumor states
the stock will be puton a § p.c. basis.

Activity and strength have marked the trading
in New York this week. Although the money rates
have been fairly stiff supplies have not been res-
tricted, The surprise occasioned by the increase in
reserves in last Saturday's Bank Statement gave an
impetus to an already strong bull feeling. Attention
in this market is being directed more and more to
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the industrial issues, which are still far under the
high water prices of 1899, while the Railway stocks
have all advanced to almost top figures. It is prob-
Jble that next week will be a dull one both here and
inthe other markets, as both New York and Mont-
real will be closed on Monday and Tuesday, while
the London market will be closed on Tuesday and
W\ cdnesday, the Britishers with sound common sense
having the recuperating day come after, instead of
before Christmas day.

Money in New York is steady at 44 p.c. and in
london the quotation has advanced to 3! p.c.
['lhe rate here is unchanged at 5 p.c. and money is
(uite easy, but there are indications of a possible
stiffening in the rate after the close of the year.

- * »

The quotations for money at continental points

are as follows :

Market. Bank
PariS.cesessse sessasaes sesssssas srsess 3 3
Berlin cecose sesses soncsocssnsasaneses . 4% 5
Hamburg. eesnees « covvnnens snnnnnnes . 4y 5
Frankfort.coscecees sesese sesvsssones o sinss 43 5
Amsterdam ...... 3% 3Y%
Vienna eeese suees 4% 4%
St. Petersburg...ceeseseeeseecossnninnne. 734 5%

- % %

Canadian Pacific closed at 881{,a full point ad-
vance over last week’s figures. Trading was of
2bout the ordinary volume and 1837 shares changed
The decrease in earnings for the second
week of December amounted to $6,000.

- x x

hands.

The Grand Trunk Railway Company's earnings
for the second week of December show an increase
of $32,810.

The stock quotations as compared with a week ago
are as follows :—

A Week Ago. To-day
First Preferenceeeceuices soriisannnns 8514 8614
Second Preference.civeies vovernees 5644 5734
Third Preference..uueiees. vossesees. 2074 2134

- s »

Trading in Montreal Street was not active this
week, but the stock scored an advance of 234 points
closing at 274%4. 1018 shares changed hands, and
the increase in earnings for the week ending 15th
inst,amounted to $1,044.75 as follows :

Increase.
Sunday.eeeeeeiienes $3,513.58 c0nniniinn. $440.75
Monday..ceeee covee 4,938.92.00000iiiiiies 313,55
Tuesday ....oevnveee  4,794.07 venvesnvianes . 300.65
Wednesday ........ 4,681.47... . 222.29
Thursday «.coevveeee 4,460,053 000000 ®233.72
Friday...... 4,799.50 0 000eriinns o §23.24
Saturday.....ocsveees 5333000000000 00000 371.99
*Decrease,

= s s

Toronto Railway has had a decided advance and
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closed at 109 X. D., equal to an advance of 24
points for the week.,  Trading in this security has
been quite heavy and 5604 shares changed hanls
The increase in earnings for the week ending 15th
inst. was $516.15, as follows:

Increase.
Sunday...... $1,677.41 00000 vunee . $ 122,32
Monday ..... 4.070.77 coeee ceerace *241.81
Tuesday ....ues 4,168.47 o000 00000 . 147.06
Wednesday. 4,107.37 vesescanens *28.30
Thursday 3 258.27
Friday ....... ? 50.65
Saturday 208.36

*Decrease,

- % *

Twin City closed at 70, an advance of 15§ points
over last week's figures. This stock has attracted a
good deal of attention during the week, and is gain-
ing a larger hold on the public interest each day.
An increase in the dividend is being looked for, and
it is thought by many that the stock will goon a 4
per cent, basis in February next.  The President of
the Company has stated that they are earning this
amount and more, but that he is not in a position to
say that they will pay the increased return as yet,
The trading involved 2,595 shares, and the increase
in earnings for the second week of December amoun-
ted to $5,306.95.

- » wm -y

Montreal Gas was the feature of this week's trad-
ing, and 20,550 shares were disposed of.  The stock
closed at 2094, an advance of 674 points over last
week's close, after selling as high as 210 during the
day. Some rumours of amalgamation have again
been current, but so far nothing worthy of credence
has been reported,

- =

The Dominion Iron and Steel Co.'s issue of prefer-
ence stock, to the extent of $5,000,000, is said to be
all underwritten. The ordinary share capital of the
Company is $15,000,020. The bond issue amounts
to $8,000,000, bearing interest at § per cent.

. o »

Royal Electric closed at 2061 X. D., an advance
of a 14 point over last week's figures. The trading
was limited, and only 655 shares changed hands, It
is stated that the purchase price for the Royal
manufacturing plant is to be paid by the General
Electric Company in stock, at a stated price, which,
we are informed, is in the neighbourhood of 160,

= w

Richelieu & Ontario closed at 10834, an advance
on quotation of §f points for the week, The stock
sold as high as 109 during the week and all sales
to-day were made at 109. The number of shares
traded in amounted to 1,288, and it is probable that
this stock will go somewhat higher.
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Dominion Cotton clused at 88, being a loss of a
further point over last week's close.

* s 0
Commercial Cable sold X. D. to-day, and was
traded in at 1654, closing at 16514 bid.

8
Per cent,
Call money in Montreal,,.......ccoosens §
Call money in London., w3to 3 12
Bank of England rate........cooovinnee 4
Call money in New York........ sossesess 4 12
Consols veveriisnnine. w07 1-8
Demand Sterling...cuvuueiiiiissnnnnnies 9 1-4
60 days' Sight Sterling.......oovnviens 8 3-8

C I
MINING MATTERS.

The shipments from the mines of the Rossland
Camp for the week ending 15th inst, were as fol-
lows i—

Le Roliwescresessonsioosassens 44178 tons

Centre Star.cccceseersesseess 2,112

Le Roi No. 2...... [

Iron Mask....... sesees sosnss i3

Giant...... s o80ane 4000, serns . 2 v

Spitze.csecsees senees suseneene s ¢
Total,cessessaniosesesannss . 6,495 tons

. * 8
The closing prices of the listed stocks and sales
for the week were as follows :—

A week ago, Today. Sales.
War Eagle ......ccoeeenan 101 100 3,000
Payne. ....... vos 70 7% 4,125
chubllc... .. 60 60 6,000
Montreal- London 5 1,000
Virtue ceeeesveresecncenees 3034 31 9,000
North Star......... evsons Oh 80  Lese .

. w

War Eagle shows a loss on quotation of 1 point,
but was not traded in under 103 during the week, the
last sale being made at 105 to-day, when 500 shares
were disposed of. The War Eagle has quite an ex-
tensive system of fire protection now, Over 3.co0
feet of additional hose has been bought, the hydrants
are in evidence all over the place, there is a powerful
snow pump, several hose carts and other fire ap-

li X
pliances iy

Payne shows an improvement, and closed at 77 34,
the last sale this week being made at 82, The
quarterly dividend of 2 p.c. has been declared pay-
able 15th Jany. to holders of 31st Dec.

Ao

Virtue shows a fractional advance and closed at

31. The trading was small, and only 9,000 shares

changed hands.
. s e

The bid price for Republic is unchanged, and that

of North Star shows a decline on quotation of g
points, but there were no transactions in the latter

stock this week,
—_— e

MONTREAL STOCK EXCHANGE SALES

THURSDAY, DECEMBER 20th, 1900,
MORNING BOARD.

§ St. John Ry..... o 7Y
15 Mont Telegraph
25 Dominion Cotton. &,
25 e 9
5 Bank of Montreal ..
7 Bank of Comme ce. 14

15 “ “ 1454
- " “ “ |J\
100 Monireal Street., 275 3 - “ 148 Yy
ns ” “ (new) 26§ 100 Inter, Coal Com. .. 55
“ “ 6 268 2500 Virtue..ees covses 31
:50 Toromo Slmet vess 108 | 500 Payne......ioveee 78
175 R ) 25 Montrnl Gu eves 309
3 " o e 10834 " R S 209y
25 ” % Leees 109 too - L vess 209K
25 P W eeee 1094 350 44 8 sees 30004
oo ¢ ®  Leees 100X § . T 2093
“ “ L. 1094 | 50 o L ees 300Y%
338 Twin City.esceeee 70 | 100 s 8 e 209
" viiniess 70% | $300 Cable Bonds.. 101
50 » APPRTTTEN )1 .
AFTERNOON BOARD,
95 C.P.R cerene B8Y 15 Tovonlo Ry.eoo o0 1081
7 - o seense SBPR 75 secssees 309y
330 *° ..eeceee 89 15 Twin Luy ves sove OON4
$0 %' Lieeeeceee s BOM6 | B8 % e 694
. B 89§ 1; Montreal Gas.,.... 203,
25 Royal l:.lzctnc 306» 150 ad 209
25 « 206% 25 Dominion Cotton, . 'Y
125 Momrenl Street.... 275% 25 Hochelaga Bank, |_;o
25 “  New .... 2665 | 1300 Virtue,..... ..., 3
25 “ ® ... 266% | 1000 Payne.coe.esenens 80
75 Totonto Ry ..... 109
S I =

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1898 and 1899 were as follows:—

GRAND TRUNK RAILWAY,

Week ending, 1898, 1899, 1907 Increase,
Javn Jeeeniens Suo#ls '3343.703 *$375.452  *$26,741
04 coocnee 463,39 *434,624 *85,004
8isce oo 4“4 ;l 38:, «:406 *59,73%
3 e 596,203 525,069  *567,506  *41,537
Feb 7.0 395,785  *374,225 *381,042 7,717
14 oone 415,437 (323,800 360,744 '4;.933

81 covsoee 411,644  *371,509 ’4156l7 *s54.01

88 coinnne 527,686 *435,914 410.6:01)«':;,:94
March 7 .00 wus 445,048 'soo.sb's 1372 Dx'w 193
14 476,407 410,31 g 8,775

2 415,340 393,813 ‘42634 *313.015

1 . 674.015  *595,272 676,521 ’ll 24)

LYLLLIS PPPPPP 470,995  *305,118 426,975  *31,857
14000 00ne 469655 401,318 463,335  “62,017
BMeesusens 433,505 *382,148  *424.859  *42,711
$Psocscese 544,232 '439.:33 *498,545 39,262

May  7.ieiien 429,774 362,297  *3.1,383  *29,086
| PP 475,591 *392,718  *416,573  *238°g

] PPN 449,483 401,904 *429,305  *27,401
$8.c00cnee 586,132 "503,771  “635,512  *41,741

Foml 055 ss donse 420,025 *384,324 *414,937  *30,613
$8evosrice 433,475 “"q01,507  "432,502  *30,995
$hio00 vone 429,511 *419,009  *453,873 *34,774
597,391 *572733  %615,932 41,199

Jolp  9lesensse 418,554  *385, *402 *16,311
14 coienne 433,475 *399, *416,693  *17,117
88aoes oon 419,961 *420,136  ¥*425,590 % 5,402
3liciienns 587,255 *501,533 600,216  * 5683

s ’, - .‘ R R 5 % ' ; X
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Week ending,
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o e n‘uud unnd Trunk earnings omitted,

Week ending.

Jan,  Jee
7 PO Pre

Ll TR TR
Wasne on

Sept

Oct,

Dec,

Month.
JANUATY wess.nee
February .... oo
March ..eenee
Aprl c.eens
May ..o
June..oivee
July.eenias .
August . vevivins
September, ...e0
Uctober, ......e
November

1898, 1¥99. 1900. Increase.
427,393  *444,168  *463851  * 19,693
439,519  “464 'm.“sbec‘ 9,426
462,794  *466,744 1295 'n 4551
663, 52 '7(:., 3 *1L,515
53;,1 5 '5:5,;:3 *531,806 *6,301
488,840 *485,408 *475,918 Dec.*g,490
520,915 *487,678 *480838 « %6840
716,208 *679,712  *629,128 Dec*50,584
527,603 *477,429 °*470,868 « %6561
510,161 *498,871  *483,293 ““ *15,578
494,620 0224,600 *489,790 “* *3 810
728,189 *687,437 °*732,077  “44,640
§33,815 *461,131  *463,604  * 2,533
521,683 *497,191 450,754 Dec. *46,437
513,503 483,250 *462,539 “  *ar,711
620,058 *657,632 %652,034 ¢ ¥ 4,608
454,795 548,381 533,30 ¢ 15051
428,563 517,378 §50,188 32,810

CANADIAN Pacipic RAILWAY
Gross TrRAFPFIC EARNINGS

18, 1899. 1900. Increase
$401,000 $442,000 $496,000 $54,000
404,000 416,000 497,000 1,000

396,000 448,000 04,000 56,000
472,000 558,000 54,000 96,000

385,000 428,000 486,000 58,000
375,000 446,000 501,000 55,000

351,000 429,000 476,000 47,00
377,000 446,000 490,000 40,000

454,000 482,000 412,000 Dec,70,000
492,000 494,000 525,000 31,000
463,000 419,000 29,000 41,000
641,000 673,000 14,000 141,000
448,000 521,000 608,000 87,000
451,000  §25,000 606,000 81,000
453,000 502,000 575,000 73,000
§73,000 20,000 672,000 §2,000
507,000 538,000 605,000 47,000
501,000 537,000 584,000 47,000
511,000  §29,000 594,000 65,000
710,000 771,000 856,000 85,000
§12,000 554,000 591,000 37,000
469,000 530,000 575,000 45,000

475,000  §38,000 594,000 56,000

658,000 730,000 792,000 62,000
481,000  §22,000 575,000 53,000
486,000 67000 569,000 2,000
448,000 543,000 §31,000 Dec, 12,000

4000 735,000 767,000 32,000

468,000 519,000 565,000 46,000
484,000 567,000 571,000 4,000
491,000 §50,000 587,000 37,000
718,000 793,000 846,000 53,000

518,000 §79,000 594,000 15,000
511,000 565,000 620,000 55,000
555,000 604,000 606,000 2,000
757,000 852,000 793,000 Dec, 59,000

34,000 692.000 651,000 “ 41,000
607,000 575,000 ' 121,000
£93,000 684,: 00 598,000 ¢ 86,000
851,000 1,008,000 941,000 ** 67,000

67,000 683,000 644,000 *“ 39,000
556,000 674,000 623,000 ‘41,000
575,000 697,000 619,000 *“ 78,000
758,000 8%7 000 781,000 ¢ 106,000
591,000 €89,000 651,000 * 38,000
566,c00 652,000 646,000 “ 6,000

NET TRAFFIC EARNINGS,
1898, 1899, 1900, Inc,
§515,627 $617,534 $691,570 $ 74,036
423,667 ‘wmol 622,732 23,031
753,233 28 799,101 Dec. 46,912
717,090 920,303 1,207,068 106,764
920,662 1,032,759 1,079,670 46,912
ll7.m 1,023,060 057,805 4,795
Ro. 97:.36: 4,374 Dec, 88,537
3,026 1,018,831 .054,476 35,044
1.092,513 1,146 1,058,700 Dec. 88,186
1,255,845 1,411,016 1,078,174 Dec. 332,842
1,080, 5 1,182,236
1,279,111 .315.98

iecember

Total ..

—_—

810.415.31-8--.130.“4

DULUTH, SOUTH SHORE & ATLANTIC,
1900,

$33401

Werk ending
Jan. 7.

1 .
$24,235

1899,
$26,984

Tucrease

e e gvr-rv--vy .an\

189§ .

\\«k endmg l$99
Jan, 14.. . 25,797 39,944
u...... . 27,604 36,146
3Mieeesnns 36,192 48,082
Feb. 7.ce0000s 24,8% 31,600
| 7 T 25,644 31,879
Miesrvoee 24,630 34,802
30,290 36,456
Mar 30,859 38,011
30,470 32,733
31,000 25,804
43,648 64,269
April 30,063 41,216
31,404 3.64!
31,766 348
49,788 47.500
May 37,764 40,200
40,581 46,902
41,647 45,158
53,099 71,622
June 40757 43,405
38,921 47,212
u.ﬂﬁg 50,543
52,56 71,915
July 36,386 46033
51,358
56,424
84,613
Aug. 52,077
40,258 60,221
36,371 sh-(mg
65,253 76,89
Sept. 39,476 47,872
45,857 49,524
41,865 52,95
42,450 71,07
Oct,  Teeseress  sesnns £3,098
33497 54,635
36,959 59,398
49,334 77,941
Nov. 34,598 53,544
30,008 §1,701
31,156 50,4€0
37,179 02,084

Month. 1899.
January... $ 125,391
February ..... 112,618
March..... e esseses sose 125,306
April Lo oeee sovsnncannns 125,943
May... 145,989
June.. 156,858
July..oes 154,048
AugUSt.cooee sososorense 163,790
September..... Cos sanene 146,185
October , 145,875

Weck endmg
3",58|
31,384
31,926
39,598
30,5¢
39,329

Monlh 1899.
January . $ 95,690
February . 91,860
March.. ... 103,235
April ..e 95,213
May 104,806
June...... 109,063
July..ovas 116,825
AUQUSt auvisnncrrsinnns 123,283
September.oes vonsvinnns 137,621
OROber ;. .v0 senvsessse 111,466

Week ending. 1899.
Nov, 24,109
23,251

24,073

3o 31,494
Dee. 7 24,100

14 26,843

$ 6,417

Month 1899.
January L..oviieens e $187,336
February .evevssseserenns 17,114
March sue . vevenrsennres 1900
April oo vensecniianin 18 7051

o tgon  Increass
mu Dec. 4,132

38,036 2,790
58,998 10,016
oaings - et
7f'.9ls l0.1o?
49,167 195
51,777 §,. 6
48,134 9,7
57,440 9,940
52,612 12,412
55,252 8,350
77,389 5,767
48,712 5,307
57,416 10,204
53,820 3,277
74,018 2,073
53,865 1497
1,472 Dec. 4,952
9,049 4436
61,047 826

51,588 Dec. 5,075
89,424 12,526
49.746 1,374

X 1349
8,313 D c. 3165

MoNnnL STREET KAILWAY,

TOIUNTO STREET RAILWAY,

I'win ulv RAPID TRANSIT COMPANY,

52,049 ' 1,049
49,889 't 4,746
1,941 “ 7487
3344 6,302
42,626 Dec. 11,018
818 ¢« 9,883
Dec. 7,996
1900, Inc,
$136334  $10,043
122,120 9,502
130,656 5,360
128 866 2,923
151,540 5,551
168,244 1,3
171,332 17,284
173,584 9,794
161,526 15,341
158,442 12,567
36,170 5,589
33,855 2471
33,682 1,756
43,216 3,618
33,117 2,609
33,311 1,982
1900,
$113,704  $ 18,014
WJ-%SO 12,094
117,031 14,
101,199 ll.m
118,410 13,634
122,688 13,62
127,123 m-wi
138,927 15,644
152,848 15,227
126,538 15,072
1900, Ine.
34.092 9,983
k913 5,662
30,400 6,327
34-74‘ 3247
26,096 lv9?6
17 186 343
1900 Inc.
$217,252 29,916
197 366 26,352
223,342 33442
213,324 26,273

el
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Mav., .coves

September .
October,.os ..

Weer ¢ ndmg
Nov,

Month.
Jarvary . .o.o0 oo

i\olo

Commander
Crow's Nest Pass Coal

hlmo' oorpor-nun

B4 sooe sonens
HaLiFax ELgcTRIC TRAMWAY CO,, LTD,
Failway Receipts,

Iden
.. Bounda

. Jlolﬂoh UIII T

oM.
195,210
19 96
221535

220073
241618

RN

49,541 2§
50,133 85

1900, Toc, l
22,505 ELNUN
23,197 39,261 |
247,559 |
252,695 32,622 |
270,09} 28,45
239,083 12,700
1900, Inc.

55,551 70 8,027 <5

52,661 15 65

56,515 8o ,' 66 60

73,486 g5 10,411 0§

54832 15 5,391 90

55,440 80 5,36 95

1899. Inc.

§ K705  $2700
7,531 1,451
8,577 1
8,461 8g
8,481 704
9,689 1,373 |
u.nfw 9 9

Imuwcz & FINANCE CHRONICLE.

Duumzx n)oo

" Mo ih. 1

1900 lnc,
AURUSt .. 00 connes e 14, 13,743 937
September . coeee.ieraee 15,761 14,745 1,016
Octob*racee soee cosnsans 10,995 9,714 1,28

W eek ending. 1900, 1899. Inc.
Nov. Fossesasecsene 2,742 €2 2,152 78 589 84
$§ssssvsciviass 2,401 89 2, 82 44 319 45
E ] [N 35 1,990 40 308 g3
300eseiinnions 2,884 09 2,502 21 381 Zg
Dec. 2,162 §4 2,163 07 Dec. 0
B4ecccccsnsnnse 4,413 8 4,222 43 191 18

Lighting Receipts.

losuo $ 1 ;m:vra*,

anuary ,582 79 1,909 3 1,673
ebruary cerane sg.oy 2 z l,;lr ::
March..cooe connss s 7,337 4 65939: 743 §7
April.coe vovee sosee 6,839 24 597 862 88
M-y cesssesess 0,033 66 5585 70 547 9
lune 5,804 82 5,308 41 556 36
]uly.... 5,033 6% 5,249 38 684 25
Avgust 6,542 3 5,927 32 615 04
September. ..., 8,096 o3 7,179 32 916 73
CROBRL 052 09001000 F61906 7,663 02 955 1g

MINING STO&K LIST

Reported for Tue Cumoxtonx by R Wilson-8mith, Meldrum & Co., 151 St. James St., Montreal.
conootod to Deoombor 19th, 1900, P.M.
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STOCK LIS’I‘

Reported for Tax Curoxione by R. Wilson-8mith, Meldrum & Co., 151 St. James Street, Montreal.
comctod to Decombor 19th, looo. P.M.

| | Por oenugﬁ Par \huk “Reveiue Loai
Rest or t. on ne
Capital ital of Reat | vulue  walae poroont. o Ty ricen
BANKS. “F“\l::i' to paid up ! one  of one ‘h." ear “'."-‘m":‘ (per cent, "."‘l:"".“‘
Capital | share share, ¥ prosent | o, par.) A,
prices | HEETr e
§  Por cont.| Percent, Asked, Bl-l.
i 1ah Columbia . o2 veer saes [(JADUATY July
ulllllh North Ameriea . 40 {April Oct.
inadian Bank of Comm 408 1% 125 [June g
Commereial Bank Wluhor
Immlnlon . .
Fastern Tﬂ;.nulﬂ
¥Fxchange
Halifax uumuOn
Hamiltom ...... ey
Hoehel 100 L | 3 -
Ivu perinl 100 . &
‘l-nuno Nationala Pl | 30
\hnrohnnli Bank of P.E.T N0,000 2.4 O |
Vochants Bank of Osusd» 2,600,000 100 150 3
Merchants lu:lo' uuuu 1,700,000 100 190 00 “
MOl$INS Luenne 2,060,000 B0 Moo 4& 1 :
Moutreal 14m 000 | 200  L0mM 6 .
NewBrune X 100 Al 8
N¢ 100 | 2500 | 4 .
Ontario 100 | 6 (L] 23 =
Ot 100 0 481t
Pe 20 \ 3
P 150 1
Prov
Que 100 1
Stan 50 5
st. Stephens 100 2 9
St. Hyacinthe 100 3 5
St John ... 100 3y ’
summerside P.E.I") 1622 3 |
l‘umnw . 1" MO e 5
Trad 100 3
U ukm B.n! of Halifax . 50 3
Uuion Bank of Canada U] s'
Westorn.......uv 100 3
Varmouth.. .. .. i 2!
MISOELLANEOUS 8TOO! | 4
Hell Telephone . | 3,960,000 0,564,000 910,00 25.53 100 1750 2 a8 17% 170 Jan. Apl Jul o«.
Canada Colored Gotton lm | 2,700,000 J00,000/, .. 0iiiin. | e 100 8500 2 8 no oo spsa® i
Canadisan Pacifio ot i ,000 | 65,000,000 | . | 100 | 8% 57} ) R~ April
: Commereial Cable X, A . { 3 3,007,108 30,37 100 10900 | 1je & 14 160 “‘-’ Jan. Ayl.JllyOcl
: Dominin Coal Preterred \. 1) 000 75 100 0878 | ey nn; Jan,
‘ do Common .. wrane 100 100 | 0 R0
Dominion Cotton Mills ., 100 | e | sy n- uu.j.. n..u..
'nluthul & Atlantie. . 100 612 ’l 0y
100 17 00 " . 14
(.unnnm()o. of N.A 50 3 s
+ alifax Tramway Co X D’ 100 9 0 1} 505 "
Iutereolonial Conl Co ::: 100 0 sase 1
Merchants Cotton Go...ovyev. . vvvee | 000,000 | 6000000 ..., ..0. | i 100 127 M0 ) 615 lﬂ Feb,
Montreal Cotton 00, ... .....o.ovvnune| 1,400,000 | 1400000 ... Lioiii| i 100 Qo | ge bm ey Mu.aun.l-p.bo
Montreal Gas Co 10.15 0 xw 5 e | Ty 204 April
Montreal London . AT "gese o0 " " | W BT s
Montreal Street Iull'ny i) 80 147 {0 3!- 30 278 .m. hb lnrtﬁ)lm
Montreal Telegraph ... ... 10 0w i 457 175 Jaun, Apl.Jul.Oet,
North-West Land, Com [ETEN 28 o ’ e
Ao hd 00 5100 FT Fit
Payne Mini 1 Susas 10/ N2 g w2 ) Ionwly.
People's H C 700, Y 100 3 ibin i
I'lcholiou & Ont, 1,460,000 1,360,000 223,020 16,58 00 e 3 | 100 108 \1.,
Royal Kiev tiie . 1,500,000 I'KII‘ 240,020 | 16.40 100 i o 27 Wy -lwlrl Jnl’(ht.
kwnblle(‘onlolll.'ul ‘Gold Ilnl 3500000 | 3M0000| ... ...... | . 100 }l 0 64) Monthl
St dohn Street Rallway 600,000 000 100 o Hi) 115 Mar Ill..‘ Dee
Toronto Street lulln 6,000 (r0 [ X 17,8 ] 1* (R (T | praJulyVe.
I'win City Rapid Trans 15,000,%0 | 15,010,0 0 " [ w7 1} w70
d 3,000 000 2,00 0 |10 . P &
1,750,000 176,000 | . | 1o 11 10 10
600,000 610,000 00 " ... ] g ber.
i,tm.m' 2,000,000 il 0 | 1w B B | esrnes oe pooes
I
nter - A | When Interest | Dateof | Latest
nterest mount hen Interes! te
BONDS, por | outatanding. dse Where Interest payable. Redemption, ||‘!I.:'ll.- REMARKS,
num | | o ' 3
~| E— R ————— S
| . V1ApL|fw
| 916,000,000 ::{:{', 1 08| | New Youk or London. ... ... | 1 dan., 2907 w
1 Oet.,

Montreal, New York or London,
2 Oct,| Bank of Huntrnl Moutreal ...
1 Nov. Merchants Bank of Can , Montr
|<n [Bank of Montreal, Montreal
r ‘\letchnu m of
I Julyl. .

19 Kedeemable at 110
100

1ApL, 1928 1y
1 Meh,, 1913, 110§ |Kedoemable at 110
9 Redeemable at

SPOUN NI IRIE 1 Jan., 1016 at 110,
after Ist Jan. 1900,
1 July Bk, of N. Seotia,, Hal. or Moatreal| 1.Jan,, 1916 4 |Kedeemable st 108

Domiroin Cotton Co

:""um'nml m (.o l Uet. | FApl, 1918 -
..... “iee pl., oo
\:‘o-ll-d Gas Co July|lmmnny . Uloo ‘Montreal... ... touly, 1921 e

Mounu llnot ly

r.o“_uma u.nob.— P
G

£ 000 < 1 Sep. 1 vieh., 190w w7
& 140000 | ) Peb. l‘.‘I‘Buiullonuul Loudon, Eog.| 3 (0008 15

{ |
$ 700,000 1Apl. 10et, ‘M-vemu Bank of uuu-x. LAp w1 #  |Redesmable at 110

SLETL AN STLOR sATFGATes

100,000 alifnx or Montresl | R T
m..u...u.; 523,167 1 Meh, . Montres! and . ondon | lleh..lm 100 |Redeemable at 110
Koyal £ 130,90 1 Apl, I n ‘In of Montrer. Mont'l or London 106 |Kedoomable at 110
St. John Kallway § 415,000 1 May 1 Nov, Baok of Montreal, St. John, N.B, ceiie |8 po. redeemable 5
Torouto 0 b e 2901y | Bank of Seotland, London ... ‘i [TeSrly SRer 38 s
450,000 | uu u:fy Windsor Hotel, Montreal | P

q;;ncny. 1 Bouae Of per | esnt, 1Inuly lm.ullm




ses INSURANCE & PINANCE éﬁkorifa.i
STATEMENT OF TIE lGGWlf. OF TIE Tl“ST AND lﬂ“ COMPANY OF clﬂlﬂl

Fnr the llalf year Mlng 30th September, 1900.

DECEMBER 21, 10

Dr Revenue Aocuunt Cr
€, d. £ B
To expenses in London and Canada, per Abstract ... 6,951 19 0 | By Interest account, &c., in London . 330 | )
Interest paid to Bondholders ....ovuuiiuas vane 17059 16 1 Registration l"eel PN b 5 1
Interest on amount of Reserve Fund uninvested ... 1% 410 Interest account in Canada ..ovee veeiasesonsss 36,246 3
Stamps and Commission ..oovuuiinsinaeniias 617 1 4
¥. Fearon—Retiring nllovlnce . oo 266 13 4
. W, Braund “ cerae sonee 1% 0 0
Jonation to Ottawa Fire Rrhef L 105 0 0
“ to Canadian Patriotic Fund §1,000 ... 205 9 7
Balance carried down, being Net Profit . ....... 11,235 10 6
£36582°10 5 £36,582 10 5
To Reserve Fund for moiety of profits over 6 p.c. Divi- By Balance brought down, hemg the Net pvofm for
dend as provided by the Royal Charter of Incor. the Half-year ....eo.ooe gn 235 10 ¢
poration, viz, = Balance 31st March, 1900.... k
Profits per contra ... £11,2] L’ 10 6 Less Dividend and Bonus paid in
6 pe. Dividend ... 9,750 0 0 June, 1900, .00 secoeeaseenees 11,375 0 0
Excess ..oone 1. -IN’» 10 6 one - half of —— 12,583 0 2
which is ... VSRR A RS v 3
Balance carried down ..o .vuiian vees e SROT6 L e L
LR 8 LIBIR 1Y =
Ihllncc 30th Sc["emher cossiseerase ashe oo i@y |

Renerva F‘und Account. Cr
£ N é s, d.
Income Tax ..... 149 14 9 | Amountof Fund, 31st March, 1900 ....oovvuianenns 77426 8 10
Net Loss on rea nllnn- f \ecunne- in Llnndn o 2046 1% 1 | Interest on Investments ..ov.vus v sesiens 5,049 € |
Net decrease in value of Investments ... .. 100212 1 | Ditto on am unt uninvested ....oiiiiiiiaiieee aee 196 4 10
Tnvestments in hand as pevlhlncnhrﬂllhl H" I" 5 | Moiety of surplus profits over 6 |\c Dividend, as
Uninvested cccocooocsesvosccsee.. 16864 4 8 i provided by the Royal Charter of Incerporation... 4215 3
Amount of Fund, 30th September, 1900 . ... ..., ... 177,214 4 1 |
L180913 9 0 | L180913 9 0
——
D, l!alnnce Sheet. Ck.
£ s 4 | By Cash d. £ s d
To Paid up Capital ......0e . 326000 0 O | Al Bank in Lonion 39
Loans on 1'ebentures ..... . cessece 931,086 911 Petty cash . ooae . 0s 5 8
Reserve Fund (including [:ll-l, Loans on deposit sesssasscrs 14,000 0 0
vested as per contra) ... e 1| At Bank in Canada on current and
Revenue account  ....ovoer cnnnne s 5 | on deposit accrunts and ac-
Suspense account, ., 0 | crued interest on latter....... 31,829 3 9
Exchange account .. 71 Atofticein Canada,oeveesions. 176 2 2
Income tax account ... .. ' 7 9 — e B1,2T6 O 4
Sandry creditors in Canada . ovee civeianninen, 20,01 16 0 IN\I\I\!I\)\—IH 1 ondon—
1 £76,079 95, 51, National
War Loan,.... L£T6,079 9 b
/ | £45,000 ominion ul Lunmhl
/ | ‘ \ 4 per cent. bonds (guaran-
14 teed).coovsconnes 17,750 00

£6,301 19, 24 \'f"ﬂp(nlllhn

| =55 ! Boardof Works 3} per cent.
8781 stock cuviernirneniinnn. 693510 0
. :i‘ £150,764 19 5

| = E; £20,000 Canada Government
& | A per cent. Inscribed stock. 20,000 0 0

[lll 000 € anada Government
4 per cent, Inscnibed stock. 10,685 0 0

161,349 19

|
| INVESTMENTS—IN CANATA—
Mortgages vesrenesseses $0,458,014 30
Land investments, etc. (properties
bought in and held vnder fore-
closure)

..... 273,500 38
$5,732,014 68
SUNDRY DENTORS—
For Interest acciued
and not due ....
For lnterest overdue
For Insurance, Taxes,
Repairs, &¢. ...

$176,413 58
21,432 79

109,631 13

b

|
|
| For Sundries,.ioes 20,889 47
| — 328,366 97
| Sb,ow 381 65+ £1,245,283 17 9
| Sundry Debtors in London. ..o veeeerrasssernnens 262 10 0
| Off ce Furniture AcCOUNt . ous vansvanss sevsses 9516 1
| Toronto Office Premises . 8,720 19 2
| Montreal ditto 4623 5 9
——— ——— - — i Winnipeg ~ ditto sqsTeans . 9004 6 3
L1,480,616 199 £1,450815 19 9
—— e s
1. RRAND, decowmtant, A. HENDRICKS }Aunl'rou.

’

A, GRANT uu
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Vakk TwaiN's SaTIRE oN NEw York.—Mark
in, in a recent speech at the St. Nicholas Society,
rized New Yorkers to their faces, as few aiter-

cr speakers have the courage to do, and we have
asked to reproduce the fol'lowing quotations

1 his speech as given by the N. Y. “Evening Post.’

[i~ first remarks savoured of his carlier manner the
rid Astatic mirth” which has sometimes offended
readers; but, when he came to speak of the ad

‘:':xl it by a noble fidelity to civic duty. You got it
by stern and ever-watchful exertion of the great
powers with which you are charged, by the rights
which were handed down 1o you by your forefathers,
by your manly refusal to let base men invade the
high places of your government, and by instant re-
taliation when any public officer has insulted you in
the city’s name by swerving in the slightest from the
upright and full performance of his duty. It is you
nee to civie duty among New York men, he was | who have made this city the envy of the cities of the
t solemn: world,  God will bless you for it.
Centlemen | he said |, you have the best municipal Mr,

Clemens praised the city's street-railway sys-
rmment in the world, and the purest and most

tem, of which he sail;
rant.  The very angels envy you, and wish they

This has all been forced upon you by the abnorma!
could establish a government like it in heaven, You

appreciation you have of your hackman. We ought
always to be grateful to him for that service. No- g
body else would have brought such a system into
exstence for ns. We ought to build him a monu-

ment.  We owe him one as much as we owe one

to anybody. Let it be a tall one. Nothing perman-

o o ol v
QEALED TENDERS addressed to the ent, of course.  Build it of plaster, say. Then gaze

undersigned, uml endorsed “Tender . . " p . -
for Post Office, Hochelaga, P.Q.." will be at it and realize how grateful we are—for the time
recelved at this oM unlll Wednesday, § % . /
Ind January, 1901, for the construction being—and then pull it down and throw it on the
of a bullding for I'rm( (b"lu Hochelaga " ' ™ 9
P.Q. ash-heap Ihat’s the way to honour your public
Plans and specifications can be seen Sdihas
and forms of tender obtained at th heroe S.
Department _and at the Resident En- \
gineer's OfMice, Room 11, Merchant's <

Bank Building, James 8t., Montreal
Persons tende £ are notified that ten-

ders will not be consldered unless made

on the form supplled and signed with

elr actual sign: '8 \ \ -
'hl'urn h' l‘-“n‘rlc’r‘Kl::lll(*lllr'ln accompanied by WANTED YOU“l to assist in bOOk

an accepted cheque on a chartered bank,

made payable to the order of the Hon: keering department of Fire Insurance
urnllu.c- the Minister uf“I‘uhH.- \\'{.vrl;~

e to t er eont, (10 r) o @ 2 HH A
Smount. of the " tender,  which” wil ‘be Office.  Good handw iting and rapidity
forfeited Ir Hn' party ]-||«~¢|Nm to umlr into f b | t l . | A '

a contract when called upon to do so )

v:r If he fall to .. "lllll;!h the work u:‘n at |gur98 absoiute y essential. pp y
tracted for. 1If the tender be not accepted N .

the cheque will be returned by letter, mentioning references to
The Department does no: bind {tself

to accept the lowest n'r iy tender,
Iy Order
Y N sioy. THE CHRONICLE, Montreal.
Acting Secretary
Department of Public Works,
Ottawa, December 185th, 190
Newspapers Inserting this advertisement
without authority from the Department
will not be pald for it.

WANTED A good General Agent for

the Province of New Brunswick, for a First- ]

THE SUN LIFE ASSURANCE

class Fire Insurance Office,—Address, “Bus-
COMPANY OF CANADA.

iness.”” — Insurance & Finance Chronicle,
POINTS FROM THE LAST REPORT.

Montreal.
Increase in Income . ., .8 268,208 07 |
Decrease in Expenses . . ’ . m_an o
Inerease in Assets . 1,015,752 80

Increase in Surplus (bulnlu pnyh\‘ $59 740 15 pruﬂn) llh.lllls 19
Death Claims and other Payments to Policyholders. 813,972 6
Payments to Policyholders since foundation 5,090,503 00

The Sun Life of Canada has for years done WANTED.

the largest new business among Canadian Com-

panies, and has last year attained the position. SPECIAL AGENT for® Vancouver, B, C., for The
of having also the l""_“ net Premium Inco ue. Great-West  Life  Assurance Company. This is a
R. MACAULAY, Hon. A. W. OCILVIE, specially  favourable field in which the Greit-West
President. Vice- I'resident. Life has a large business in fcree, and a capable In-

T. 8. MACAULAY, F LA., Seeretary & Actuary,

surance writer will find an excellent opportunity to do
business. To the right min an exceptionally good con-
tract will be given and every chince for advancement 1

Prosperous and Progressive Address, RCBERT YOUNG, Superintendent of

Agencies, 18 Toronto Street, Toronto, Ont.
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MATIONAL LI ASSUMMNCE CONPANY ~ THE MUTUAL

r CANADA.

AUTHORIZED CAPITAL, $31 000,000. Life Insurance Company

H. 8. Howland, President, F. Sparling Secretary
R. H Matson, Managing Dircctor. i Of New York
A good position is o:wu for & representative man in each Provinee,
Referenoes required
Address : Head Office, Temple Building, Toronte RICHARD A. McCURDY, President

CHARLES G, GLASS, Manager Frovinee of Quebee,

150 8T, JAMES STREET, MONTREAL
OFFERS EXCEPTIONAL OPPORTUNITIES T0

| COOD ACENTS TO REPRESENT IT IN THE
vires ....UNITED STATES AND CANADA ........

Employers® Liability cowosiio

ITE
a o': lea p | IT IS THE BEST COMPANY TO WORK FOR,
or LONBoH. LAND. AND EMPLOYS ONLY GOOD AND
GAPITAL, - - - - - 85000000 RELIABLE MEN
CANADIAN COVERNMENT DEPOSIT, - 91,250
—— )
MONTREAL OFFICE, British Empire Bullding
TORONTO OFFICE, Temple Building /T ISSUES THE MOST ATTRACTIVE AND
m——( ) ——
Husiness transacted—General Accldent, Sickness, Liability and DESIRABLE POLICIES, AND IS THE
Fidelity Guarantee GREATEST FINANCIAL INSTITU-
GRIFFIN & WOODLAND, Managers for Canada. TION IN THE WORLD

* The Oldest Scottish Fire Office”

CALEDONIAN | oo s

company nare invited to addreoss GEORGE T.

lnsuran ce co- Of Edinbu rgh DEXTER, Superintendent of Domestic Agencies
FUNDS OVER $11,€00,L00. ‘ Home Office
HEAD OFFICE FOR CANADA, - - MONTREAL .
Lansing Lewls, John C. Borthwick, ‘

Mannger Secretary

FIRE. LIFE. MARINE.

COMMERCIAL UNION (rovidentSavings Lie

Assurance Company Ltd. of London, Eng.

I A o special trust for Life Poliey Hola S 5ee 080 ]
in special trust for e V"0 olders h X . A A
R e e > g ssurance @ociely

Deposited with Dominion (-bovo;nment. - 536,000
HEAD OFFICE CANADIAN BRANCH: OF NEW YORK.
1731 Notre Dame Street, - MONTREAL EDWARDW SCOT T.F%ESIDC NT.

J. MCCRECOR Manager Twe Best Coweany or Pouicy Howoers ano Acewts,
Applications for Agencies solicited in unrepresented districts, "'"::":‘_:""::‘:’&z‘ar:'sx:‘::mé:::x::: 2:"_"‘:"‘
Address all Correspondence to LIMITED

" ' A, ‘
o . «GROUND WOOD PULP™  Werourh Sigct,
Weymouth Bridge, N.8 Nm scotl.
MONTREAL OFFICE: CENERAL OFFICE: MILLS:
RovAL BUILDING, PLACE D'ARMES WEYMOUTH BRIDGE N.S. Sissiboo Falls,
RONERT NIACK AY, President, CHARLES HURRILL, Managing Director, Weymouth Falls,
1. DDGAR, Secretary, C. D. DENNIS, Accountant. DIGBY Cu, NS,

Cable Address “81SSIBOO," watkins, A. B.C. and Liebers Codes.
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Royal Insurance Co.

(Dueen
ABSOLUTE

GEORGE SIMPSON, Manager

Insurance Co.
SECURITY

WM. MACKAY, Asst, Managep

CONSUMERS CORDAGE COMPANY,

Limited

Cordage and Binder Twme

MANUFACTURERS OF

OF EVERY DESORIPTION

HEAD OFFICE:

283 St.

Patrick Street

MONTREAL.

THE MUTUAL LIFE

Formerly

THE ONTARIO OF CANADA
MUI1UsL LIFE
the desmaries 528,000,000 Ivairuble Kind
1 per cent IN FORCE of Policy issued
A Company

ASSETS Of Policyholders A POLICY

$8,000,0.0 By Policyhoiders IN IT

For Policyholders PAYS

THE PEN CARBON LETTER BOOK

LETTERS COPIED WHILE WRITINC
No Press No Water No Work No Time
Any Ink  Any Paper Any Pen A Perfect Copy
The simple act of writing a letter produces the copy at the same time

without further trouble. Use your own paper, your own ink, your own pen
write your letter and it is ¢ opled,

PRICE. $1.26 AND $1.75
FOR SALE BY

MORTON, PHILLIPS & C0,, Siafiguars. miank Book Makers

1765 and 1787 Notre Dame St., MONTREAL, |

Send for Clrcular,

STEAMSHIPS

DOMINION LINE STEAMSHIPS

MONTREAL OSTON
and to LIVERPOOL to via Queenstown
QUEBEC LIVERPOOL

FLEET OF STEAMERS

Passenger Steamers Freight Steamers

STEAMER huHHnn\ 13,000 tons NORSEMAN | 13,000 tons
win screw, Twin-screw,
(u\l\lu\\\l \I TH . 13,000 tons IRISHMAN 13,000 tons
win screw, T'win-screw,
NEW ENGLAND 11,600 tons ENGLISHMAN 7,000 tons
Twin-screw, Twin-sere w,
CANADA " i 9,000 tons TURCOMAN 7,000 tons
Twin-screw Twin ucw\v.
DOMINION ¥ 6670 tns OTTOMAN 5 000 tons
Twin serew, ROMAN 5,000 tons
VANCOUVER " 00 tons
CAMBROMAN , 000 tons

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between
8T. JOHN, N. B. and LIVERPOOL

Calling at QUEENSTOWN,

From Liverpool From St, John,

From Halifax

Tues, Dee. 18 LAKEMEGANTIO .. Fri Jun 4th. Nat, Jan, 8th
¢ “ usth. ... LAKE SUPERIOR. ... Cth, e ek
“ an. It LAKE ONGARIO 00 ¢ e g8l % w jey
w0 Mih L *LAKE MONTFORT ) TR T 11
“  w th . LAKE CHAMPLAIN Fob, Ist ' Feb. 2nd

* Montfort carries first class passengers only
RATEN OF FPASSAGE
FIRST CABIN 847,00 and upwards singl 00 and upwards return,
BECOND CABIN 853,00 and upwards, and upwards retarn,
STEERAGE,~To London, Liverpool or | nderry, $22,00 and $25 00
For further partieulars A o freight or passage, apply 1o suy agent of the

T ELDER, DEMPSTER & GO . Montreal

Capital Authorized - - 84,000,000
" Subscribed, - - 800,000
THE EQUITY FIRE INSURANCE CO.

TORONTO, CANADA

WM. GREENWOOD BROWN, General Manager
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National
LIMITED

163 8t. James Street, - MONTREAL

Capital
Renerve

$1,000,000.00
230,000.00

CHARTERED TO ACT AS:

Executor, Administrator, Trustee, Guardian, liquid-
ator, General Agent, ‘lrustee for Bond issues. Bonds
Debentures and Stock Certificates countersigned. Tran:-
fer Agent for Companies.

Funds recelved for irvistment, and principal with
intercst at the rate of four per cent guaranteed.

A. G. ROSS, Manager

THE ROYAL TRUST CO'Y.

MONTREAL
Capital Subscribed, -
Capital Fald Up, - -
PRESIDENT,
Kiont HoX, LORD STRATHCONA AXD Movat Rovar, G.CM.G.
VICE-PRYSIDENT
HoN, GROROE A DRUMMOND,

DIRE(TORS :
R. B. Angus, C. M. Hays,
E. 8, Clouston, C. K. Hosmer,
A. F. Gault, Sir Willlam C. &
E. B, Greenshields, Macdonald, James Koss,
Sir Williawn C. Van Horne, K.CM.G. T.G. almu[‘mm;‘.

Temporary OMces—Saviogs Department, Bank of Montreal,
James Street, Montreal,

Bankers—1he Bank of Montreal,

The Company is authorized to not as Irustes, | xecutor, Assignee, ete.
10 mAnAge estates, to countersign and tswue bonds, 10 set a8 Judicial surery-
security in Appeal, ete, and as Travsfer Agent and Registrar of Shares ;
and Lo secept any Financial Agency,

The Company will act as Agent and Attorney for executors already
acling.

ﬂ(')"tllurl and notaries placing business with the Company are retained
10 do the legal work in connection with such business,

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.

TRUSTS

ol every description accepted and executed.  Acts as Administra
tor, Executor, liuardian, Assignee and Liquidator.

LOANS

Money in any smount upon real estate or approved collaterals at
west market rates,
SIR RICHARD CARTWRIGHT, President,
8. F. MocKINNON,

JAMES SCOTT,
W. J. M TAYLOR, Acting Manager
Trust and Safety Deposit Departments

Victoria-Montrcal

FIRE INSURANCE
COMPANY .t
Incorporated by Special Act of the Parliament
of Canada.
Capital Authorized. ....... ..o 81,000,000
Capital Fully Subscribed......... 400,000

Deposit made with the Dominion Government
for the protection ot Policy-holders.

THOMAS A. TEMPLE & SONS,
General Managers,
183 8t. James 8treet, (Temple Building),
MONTREAL, Canada

$800,000.00
250,000.00

A. Macuider,
H. V. Meredith,
T. Paterson,

‘“eo-rn-ldnu.

DECEMBER 21, 1,

The Trust and Loan Compary

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1845

Capltal Subscribed - - $7,600,000
With power to Increase to - 16,000,000
Pald up Capltal - - - 1,881,666
Cash Reserve Fund - - 906470

Morcy to Loan on Real Estate,
Apply tc the Commissioner,

Trust & Loan Co. of Canada, 26 8t. James Street, MONTREAL,

Liberal Terms. Low Interest.

SAFETY

Is the First Consideration of Cautious Men and Women,
Bsfety D posit Vaults, Special Department for Ladies,

For the sam of Five Dol'ars and vpwards you can place your Dinmor e
and other valuables, also important Deeds, ete., in these vaults beyoud the
ask of Theft or Fire,

TRUST DEPARTMENT.

The attention of Bankers, Lawyers, Wholesale and Retall Business Mo
is respectfully ealled 1o notice that this Comp« y Acts as :

Curator to Insolvent Estates, Administrator of Fstates, Judieinl Surcty
In Civil Caees, Execator Under Wills, Rv(lll'lr or Transfer Agent for (
horations, and the Investment of Trust Money under the direction of i«
Board, Company Guaranteeing Principal and Interest.

BOARD OF DIRECTORS

George Hague, Prosident; Hon. L. J. Forget, Vice-President ; R. Wilson
Smith, Edwin Hanson, Hector Mackenzie, Allan K. Macdonell, Frank W
Koss and J . A, L. Strathy,

MONTREAL TRUST & DEPOSIT CO°Y., 1707 noTRe pame s

THE ADVANTAGES |

Of & trust company &8 an executor over
the individual executor are briefly told
in little books that we will forward to
your address for the asking. A trus
company has continuity of existence and

CAN IMANARE ANy trust,
long its term.

no matter how

The Trusts & Guarantee Company, Limited.
CAPITAL, - - $2,000,0c0
Office and Safe Deposit vaults,
14 KING STREET WEST, TORONTO.

HON, J. R. STRATTON, President, T P, COFFEE, Manager

The Dominion Permanent Loan Co'y.
12 King Street West, TORONTO.

Capital stock paid-up.....eccooervaiienea..§ 882,339,068

vesesane 41,318.38

Total ASSEt8. .o uvvvriiins varane 1,407,038.65

Debentares issued for 1, 2, 3,4 or 5 years at highest current
rates, with interest conpons attached, payable half-yearly.

Hon. J. R, STRATTON, M.P.P.,, President,
F. M. HOLLAND, General Manager.

coNNECTICUT
Fire Insurance Company
OF HARTFORD, CONN.
CASH CAPITAL, . - - 81,000,000
CASH ASSETS, ' e « 3,700,300

J. D. Browns, President,
Cmanies R. Bunr, Secretary, L. W.CLARKE, Ase’t Seoretary
DOMINION GOVERNMENT DEPOSIT, $100,000.00,
ROBERT HAMPSON & SON, Agents, MONTREBAL
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LONDON & NOR‘]‘HhJRl\l
LANCASHIRE LIFE | Assurance Company of London.

£ EesranLionspo 1886,
HEAD OFFICE for CANADA gnpnnl and Funds, 1806 . ‘38'32&888
evenue . ST 5,
"D?R:::;:L Nominion Depocit . « o R 200,000
RT. MON ED BTRATH CANADIAN BRANCH OFFIOR:
CONA and MOUNT ROYAL, 1730 Notre Dame Btreet, .  Montreal,
G.C M.G., Chairman :
W STIKEMAN, Eod. ' ROBERT W. TYRE, Manager.

E. L. PEASE, Esq.
C M. HAY'S, E

2 G. E. MOBERLY, Inspector.
CHAS. R. HOBMER, Esq

Agents desired. Fou nded 1797

* e NORWICH UNION

uanLes F. CLark, President JARED CHITTENDEN, Treasurer Flre Illsu ran(‘e SOClety

ESTABLISHED 1840

[ ~ O e - ——

The Bradstreet Mercantile Agency | NORWICH, England

THE BRADSTREET CO,, Proprietors

Executive Offices, 346 & 348 Broadway, NEW YORK Head Office for Canada TORONTO
Hranches in the pr;nﬂp-ll oma‘ of lthodl n1=«l States and Canada, the . T ’
Furopean Continent, Australia and in London, Eng.
I'le Bradstreet Company is the oldest and fnancially the strongest JO} i N B LAl DLA \V, ﬁlauag(',
yrganizgation of ite kind, Working in the one interest and under one man- |
agene ut, with larger ramifications and more capital engaged in its enter- | —_—
prise and more money spent in the obtaining and disemination of informa. | 2
tion than any similar institution in the world. ‘ Montreal Office, Temp'e Building
UEBEO OFFIC l:w;uehalleu Hnl:;l!:lﬁ, 1386} [ J. H. LA
Hauirax etropolitan Building, 101 Hollis St. ® .
Toroxro “ ml(t‘nno? lhlnhlliln X Aellmh and Jordan Ste | BEL"E'
VicToria  * rd of Trade Building. | Superii oo
WiNNiPEG * 398 Main wperintendent,
VANCOUVER 1nns of Court Ballding.
Montreal UMce, - 1724 Notre Dame St. INSURANCE COMPANY

JOHN A. FULTON Suverintendent

Ph(xemx of Hartford,
Excelsior Life Commy | ommmea  cown.  [smanow

Head Office: TORONTO.  Incorporated 1859 Head Office, - - - MONTREAL.

One of the Best Companies for J. W. TATLRY, Managor.

2 | Total Losses Paid Since C rgan-
POLICY-HOLDERS and AGENTS. ‘ zation of Company 8 Melaos:oco.ao

Liberal and Attractive Policles. Absolute Security \

Vacancies for General, Distriet and Local Agents,

E. MARSHALL, DAVID FAOKEN,

- Keystone Fire Insurance o,

OF SAINT JOMN, N.B.

Union Assurance Snclety g S

THE .

OF LONDON. | omecrons.
(Instituted in the Relgn of Queen Anne, A.D. 1714,) HON, A. F, RANDOLPH, ALFRED MARKHAM,
1ated d President. Vice-1
Capital and Accu Funds $16,000,000 HON. GFO. A. COX, PP — ice-! resident

One of the Oldest and Strongest of Fire Offices. (President Western Ass'ce Co.) (Vice-President Western Ass'ee (0.

ok h: 260 8L Jamos § e ALEXANDEK P. BARNHILL,  FREDERICK J. G. KNOWLTO,
s troet, MONTREAL K. WALKEK W, PRINK, y

T. L. MORRISEY, Manager. A. GORDON LEAVITT, Seoretary

LANGCASHIRE

INSURANEE COMPANY OF RBNBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000

CANADA BRANCH HEAD CFFICE, TORONTO J. G. THOMPSON, Manacen
A. W, GILES, J. A, FRIGON, Inspectors.

!
.!
§
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|
WE print lVblﬂVTNING. from the largest book to the THE
smallest business card. .
We bind Account Books for Mcrchams, Banlh contlnental L'fe Insurance company

and Railway Companies, and Law Books and Part HEAD OFFICE: - - Toronto.
Books, in the most Expensive and the Cheapest AUTHORIZED CAPITAL, anonooo

Ihe Policies of THE CONTINENTAL embrace every good feat
S‘yl“ NO Oldl ris too Iargc or too sm“l © nnl’rm ll; W ;ln‘ Preminms are ealenlated to earry the hi‘gh : ‘lllr et

regand to Loans, Surrender and Extended Insurance, while the liul

are estimated on w steicter basis than required by reeent Dowminion
Intion
0 n OVC On o Agents In every District are Required,

CEO. B. WOODS, Ceneral Manager.

19 to 26 St. Nicholas Street, HON. JOHN DRYDEN, President.
4. MONTREAL
ESTABLISHED 1809. ' The SiCkﬂCSS Policies of
Total Funds Exceed Canadian Investments
$72,560,330.00 $6,567,079.00 THE

Fire & Life | Ocean Accident & Guarantee
| North Briish and Mercanile  Corporation, Lies

|nsurance Co CAPITAL . . . u 000,000

Cover disablement causcd by any Sickness or Accident

o 3""';:“"“':,“:“%“ V.o, TR n The most liberal and attractive Policy issued by any
KCH'D. MACNIDER, Esq. Company.
Head Office for the Dominion : 78 §t. Francois Xavier Street |
MONTREAL. HEAD OFFICE  Temple Building, MONTREAL
Agents In all Cities and Principal Towns In Canada. |
THOMAS DAVIDSON, Managing Director. ! ROLLAND, LYMAN & BURNETT, Ceneral Managers
1850 —za=a-1e00

The United States Life Insurance Co.

IN THE CITY OF NEW YORK.

OFFICERS: ] FINANCE COMMITTEE:

GEORGE H. leﬂll(ll President | GEO. G. WILLIAMS, . . Prest. Chem, Nat.

GEO, G. WILLIAMS, Vice-Pres ''P PKALEIGH, 2d Vieo-Pres. || ; i P Al Swad,
e "““ W K. “K IIKA\“h\I' \Im, Pres JOHN ), TUCKER, . . . Buiider

A ( Secrotary M. T. STANDEN, Actu 3
J. L. KENWAY, Asst. Socretary ARTHUK O, PERKY, Castior. || '+ PERKINS, Ju, Pras. "'"""' HAG Trasiey’ Wevs Bos

JUHN P. MU \\ Modical Direetor, JAMES R, PLUM, . . . Leath,

Active and successful Agents wishing to represent this Company may with RICHARD E. COCHRAYN,

34 Viee-President, at the Home Office, 261, Broadway New York,

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOTIATED, TELEPNONE, MAIN 980

R. WILSON-SMITH

FINANCIAL AGENT

joasee soomess; 11 St, James Street, MONTREAL.

SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMVENT

¢ Nnladile Montal Stack Excharge,




W- Y - ww T el %o a8 T

DicEMBER 21, 1000

“Canada’s Leading Company.”

1o following statement from commencement up to January |,
0, amply attests to the successul management of Cana 1a's

Leading Company :—
Received from Policyholders, over............. $35,236,000
pail to Policyholders or Representatives, over 83,000
A« ets credited to Pol'cyholde s, over ... ...... 9,000

[otal paid and eredited to Polisyholders, over.. §10,922,000
Showing the receipts from interest have paid all
expenses of management, and leaves hasi es

OVEF seseasoe sovssosssnrsnsesssssesoss « 45,686,000

or cvery $100 received from its policyholders since organiza
tion the Canada Life Assurance Company has alreidy pvd
or credited to them over $116

A Rare Opportunity
for Men of Character and Ambition.

e suceess which has attended the operations of The Tmperial Life
\csurance Company of Canada has been wore marked than the most sa
giine optimist anticipated, and one of the contributing canses of this is tl

ADMIRABLE ACENCY SYSTEM

«rated and controlled by the Company.

At the beginning of the year there will be three valuable and excellent
produeing distriets available for men possessing ability, energy and char

tor, and who are desirous of securing a permanent and sonualy Increas
ing income,

The Imperial Life Assurance Company

ROBT. JUNKIN, of Canada, Toronto, Ontario.
Supt, of Agencies

THE

CANADA ACGCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

R. WILSON SMITH.

President,

T. H. HUDSON.
Manager.

rve INSURANCE eﬁ . l
and FINANCE ron’c e
Published every Friday.

AT 151 8T, JAmes ST., MONTREAL.

R WILSON SMITH, Proprietor.
Prices ol Advertisemeots op Application

INSURANCE & FINANCE CHRONICLE. 1629

AILI.IANCE:
Assurance

Company

Of London, England.

# ESTABLISNED 1824
okide.  CAPITAL, - $25,000,000
THE RIGHT HON. LORD ROTHSCHILD, Chalrman

HEAD OFFICE FOR CANADA
157 ST JAMES STREET, -~ = Montreal.
P. M. WICKHAM, Manager.—FRED. T. BRYERS, Inspector.

CANADIAN BOARD OF DIRECTORS.
HON, J, R, THIBAUDEAU

IONATHAN HODGSON, Esq. WM. SMITH, Esq.
3 P.DAWES, Esq | WM, C, MOINTYRE, Esq.

' Total Funds in Hand over $20,040,000

NOTRE DANE
Montreal

Head office
CANADA

INCORPORATED BY

t OYAL CHARTER

The London Assurance

A.D.

1720

"B A LILLY, Manager

EVERYBODY | ™ e

It is no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has beer surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satistied that no more favorable
record has been made Ly any corapany.
A few live agents vianted,
HON. C. W,  ROSS H. SUTHERLAND,
| President L] Director,

i HEAD OFFICE, Globe Bullding, TORONTO.

has the largest Paid-Up Capital

TE WIS 2 Svmons = e e

transacting &8 FIRE Business.

- GUARDIAN

FIRE & LIFE

Subscribed Caplital, - - - 810,000,000
ASSURANCE COMPANY, LTD Paid-Up Gapltal, - - - - - 8000060
28,600,000

: 1 ed Funds Exceed - - -

OF LONDON, ENG.

. Head Office for Canada
G ardian Assurence Building, 181 8t James St

MONTREAL.

Established 1821,

E. P. HEATON, Manager

o s
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A NEW IDEA.....

The Five Per Cent. Guaranteed Debenture Poliey of this Company is &
new ides in Life Insurance

It guarantees, on the death of the insured, a definite income to the bene-

flelary for twenty years, at the end of which term the face of the policy is
payable, as lusured may have direc ul

Should the beneficlary die, after re elving the income for only a few
onrs, he tor she) may leave the policy to any person desired, who will be
p.ul the Income 1o the end of the term, and then the face value of the

}ull particulars and estimate slips furnished on applieation to Head |

Office or any of the Company’s Ageuis
. L. Goldman, Becretary. Wm, MoOabe, Mng. Director.
The NORTH AMERICAN LIFE
Head OfMice: 112-118 King Stroet West, Toronto, Ont,
Ault ©® MoOonlzoy
180 8t. James St., Montreal, Managers for the Province of Quabec

™ Royal-Victoria Life Ins. Co,

OF CANADA
CAPITAL, - - ($1,000.000)

Has several GENERAL and DISTRICT agencies not yetallotted,
and is prepared to give LIBERAL CONTRACTS to energetic,
intelligent, and reliable To men who can make a
puccess of & good agency (whether experienced or not) a splen-
did opportunity is offered. Negotiations will be treated in
strict confidence, if desired.
Communicate with Mr. 1. C.
Agencies, TORONTO ; Mr. W
of Agencies, HALIFAXN ; Mr.
NIPEG ; Mr. W,
with
DAVID BURKE, A1 A FS88, General Manager,
Feoad Office, Montresl, Canada.

agents

THOMAR, Superintendent of
T. ¥ EWART, Superintendent
ADAM REID, Manager, WIN-
M. HAIGHT, Manager, VANCOUVER, or

Y\ISURANCF & TINANCF CHRONICLE.
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THE AMERICAN

Fire Insurance Company of New York

ESTABLYSHED 1857.

ASSETS, - - - 81,245,758 7|

For Agencies in the Dominion apply to the Head Office for Canada

22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are guaranteed by the Manchester Fi-,
Assurance Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,200.
ESTABLISHRD 1824,

HEAD OFFICE, MANCHESTER, ENG.
Canadian Branch Head Office, TORONTO.

| JAMES BOOMER,
Manager.

R. P. TEMPLETON,
Assistant Manager

IN LINE WITH THE TIMES

| No opportunity is overlooked for the improvement of UNION

Life Insurance Agencies

MUTUAL POLICIES. They are kept....

THOROUCHLY MODERN IN PHiVILECES
CENUINELY PROTECTIVE IN RESULTS

Extended Insurance without Deductions
Incontestability without Restrictions.
Both Polteyhold ars anl Agents fairly treatod always

Union Mutual Life Insurance Co.
PORTLAND, MAINE,

Fred. E. Richards, President.
Arthur L. Bnus. Vice-President

Incorporated 1848

Good Territory Ready
for Good Agents,

ADDRESS :

HENRI1 E. MORIN, Chief Agent for Canada,
161 8t, James Street, - MONTREAL, Oanada.

For Agencies in Western Division,
Outario, apply to

WALTER |, JOSEPH, Manager
18! Sr.

Province of Quebec and Eastern

James Srv,, - MONTREAL.

The Impcrial Insurance Company [imiea

SSTASLISNED 1803,
Subscribed Capital, -~ $6000.000

Pald-up Capital, - $1,600,000

OF LONDON, ENG.
Assets, - $8,000,000

Head Office for Canada : Imperial Building, MONTREAE.

C. R. KEARLEY, Resident Manager for Canada.
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INCORPORATED 1833.

A\

ASSURANCE C.OM\’N

HEAD OFFICE - -

q7

TORONTO.

oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, o » » $760,000.00

Total Assets, - - - 1,473,636.06

Losses pald since oi-g-nlnt.lon. $18,707,908.76

DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY.
Pressuent. Vice-President
JOHN HOSKIN, Q.C., LLD-
ROBERT JAFFRAY

AUGUSTUS MYERS
H. M, PRLLATT

P, H. BIMS, Se«retary.

How. 8, C. WOOD
E. W. COX
THOMAS LONG

EVANS & JOHNSON, Ceoneral Agents
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

lrlnn AND MARINE. |

INCORPORATED IN 1881. |

Head Office, - - - TORONTC
U NI
Caplital Pald-up.......conivinins 1,000,000
Cash Assets, OVOr ..........coovevins 2,840,000
Annual Income, over.. 2,600,000

LOSSES PAID SINCE ORGANIZATION $27,000,000

DIRECTORS :
Hon. GEORGE A. COX /Fresident,

J. J. KENNY, Vice-President and Managing Director

Hon, 8, 0. WOOD W, R. BROCK
GEO, R, R, COOKBURN J. K. OSBORNE
QEO. MCMURRICH H, N. BAIRD

ROBERT BEATY
et

dgencies in all the primncipal Olties and Towns in Conada
and the United Btetes.

INSURANCE & FINANCE CHRONICLE.
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e EOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES,

Outstanding Assurance, Dec. 31, 1899.81,054,416,422.00

Assurance applied for in 1899 . 237,366,610.00
Examined and Declined 34,0564,778.00
New Assurance Issued, 203,301,832.00
Income R 57k . 53,878,200.856
Assets, Dec. 31,1809 . . . . 280,101,286.80

Assurance Fund (8216,384,076.00) and
all other Liabilities ($2,688,834.03) 219,073,800.03

Surplus 61,117,477.77
Paid Polioyholden in 1899 . . 24,107,641.44

JAMES W. ALEXANDER, President
JAMES H. HYDE, V.-P.

MONTREAL OFFICE : 167 St. James Street
8. P. STEARNS, Manager.

TORONTO OFFICE: 90 Yonge Street
ALFRED. H. ELLIS Manager

THE

ONTARI

LLOYD

PLATE 6GLASS
INS. CO0S.

LARCEST AND BEST

FOoR

Personal Accident
Employers' Liability
Elevator
Merchants' General

Linbility and Plate Glass
Ture OntAR1o ACCIDENT : Larratt
W. Smith, Q.C., D.C.L., President;
Arthur L. Fastmure, Vice - Presi:
dent md Mm| l)lnclut Fran-

“Liovps PLATE GLASS,"” (into which
is merged the Montreal Plate Glass In.
surance Company, and the Pluu Glass
branch of the Steam Boiler and Plate
Glass Innmne-(a of (nnuh)mn-
sacts the I‘rau
buunnin nada, llld hlh.

ournocheom of its
inlnewcr e,

’l‘hc ON‘I’AIIO Accipent® offers &

cis J. L Y.

Tue Ll.onu W. T Woods,
President ; D B. Halstead, Vice-
President; C E W Chambers,
Sarﬂny,

e policy to profes

sional and business men,

MONTREAL ACENCIES :
Tue O rAR10 ACCIDENT : Edward L.

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canade

3 TORONTO STAFET
TORONTO

Bond Director, 30 St. Francois Xavier
St , Oliver G. Peckit, General Agent,
338 St Paul Street.

Tux Lrovps: Edward L. Bonu
Geneal Agent, 30 St Francos Xaver
Streer | Messrs Boivin Wilsor & Co.
Special A gents, gnl St Puui S

+ » « OPENINGS FPOR G". u-O\r- o
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Cable Address : “WHITESCO.’ I

WHITE, O'HALLORAN & BUCHANAN,
Advocates, Solicitors § Attorneys,
Commissioners for the Provinces of Canada, Newfoundland | w

and the States of New York, Vermont and Ohio, }
New York Life Building, Place d'Armes Square, Montreal, !
. W.J. Wiire, QC. Gro, F. O'HALLORAN. A, W, PATRICK BUCHANAN |

Raymond Prefontaine, Q.C., Chas. Archer, L1.B, |

M.P.
)uu-| ph L. Perron,

Prefontaine, Archer & Perron
SOLICITORS, BARRISTERS, &c.

Royal Insurance Bullding, MONTREAL.
17080 Notre Dame St

GEORGE J. PYKE,

|
[
|
|
|
GENERAL AGENT FOR ONTARIO l
[
|

OF THR

Juebec Fire Assurance Company
TORONTO.

ESTABLISHED 187D

Bell Telephone Main 771

F. W. EVANS C. R. C. JOHNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS > BROKERS
1723 Notre Dame Street, Montreal

GENERAL AGENTS

ETNA INSURANCE CO., of Hartford
BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE CO,,
of Liverpool, Englana
MANCHESTER FIRE ASSURANCE CO,, of Manchester, England

| D. MONROE,

f Ceoneral Ageni for

I KOTAL AND OTHER BRITISH

| INSLRANCE COBPANIR
i CORNWALL, ONT,

F. BARTELS,
ST. HYACINTHE, QU¥, |

General Insurance Agent,
Fire, Life, Auhhnl. Guarantee |

|
[ uhuvn. or Tux UniTen Srare |

ROBERTSON, FLEET & FALCONER i

MEDLAND & JONES

GENERAL INSURANCE AGENTS,
NG

SCOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA
CANADA ACCIDENT ASSURANCE CoO,

h Nail Balding,
ol 106, 80t | o K1BC and RATSTRFFTS  TORONTO

Advorntu Bamstqrs and Solicitors, 1

d fiding, 1567 St, J Street,
MONTREAL
W, Robertson, Q.C, C. J. Fleet

SELKIRK Cross, Q, O,

dJoux 8, Havw,
-y W. PRESCOTT BHARP,

ALBERT J. BROwN, QC.

HALL, CROSS, BROWN & SHARP

|
]
|
A. Faleoner, |
\
V

Barristers, Solicitors, Notaries Public, etc.

| Collections, Real Estate, and Mining Business Receive

MacECHEN & MacCABE,

Sydney, Cape Breton, Nova Scotia.

Special Attention.

A.J, G MAcECHEN, LL B JOHN J,. MAcCABE

! Advocates, Barristers and Solicitors

[
LONDON & LANOASHIRE LIFE BUILDING ‘
164 8t. James Street, MONTREAL. |

A. BROWNINC
| Husurance Broker, l

| TeLwPHONE 089,
| CABLE, * LEVESCONTE" Tomoxto,

R. Ci LEVESCONTE
Warrigter, Holicitor, Rotarp, ete.,

THE McKINNON BUILDING,
COR. JORDAN & MELINDA 8T8,
TORONTO

REFRESENTING @

Northern Fire Assurance Co., Travelers Accident Insurance Co,
British EmpireMutual Life As'ce.Co Dominion Burglary Guarantee Co,

Surplus Lines placed with First Clase Foreiyn Companies,
OfMce 1724 Notre Dame St., Montreal

McCURMICK & CLAXTON,
ADVOCATES, BARRISTERS, &o.
Oommissioners for Ontario, Nova Bootia, Manitoba, British
Qolumbia and Btate of New York.
lcounsel for METROPOLITAN LIFE INSURANCE COMPANY of New York. |
107 St. James Streot, MONTREAL.

D. MoCormiex, Q.C. A. G. Brookk Craxros.

B. F. PrARsON, W. H, Coverr

|
|
'PEARSON & COVERT |
'l

BARRISTERS, SOLICITORS, NOTARIES,
REDDENS BUILDING, 45 Backville 8t, HALITAX,

' TUPPER, PHIPPEN & TUPPER

. Harris, Henry & Cahan

BARRISTERS, ATTORNEYS, Etc.

WINNIPEG, Canada

J. Stewarr Turreg, O Fraxk H. PHippex
WiLLiaM J, TUPPER, u:ounz D. Mivry,  Gomrrox C. McTAvisu,

Solicitors for the Bank of Montreal, The Bank of British North Am
olon, The Merchants Bavk of Canads, National Trust Co , Lid., lw
Canada Life A Co,, The Edinburgh Lifa Assurance Co,, The

[}

sdian  Pacitie The Canadian Northern luilvly ‘n'
Hudson's Bay Company. ete., Canada North-West Land Company, The
Ontario Loan & Debenture Company, ete,, ete,

Barristers, Solicitors, Notaries Public etc.
(Merchants' Bank Bu'\ding)

21 CEORCE STREET, HA .IFAX, N. 8.

K. C, Weldon, D. C, L, Ph, D., Q. C., Counsel. u l Hanis, Q.C,

W.A Henry LL. B H COaban, LL.

Cable Address “HENRY,” A. B. 0. Code

Wallace MeDonaid James A. MeDonald, LL.B,

W.&J. A. McDONALD,
Barristers and Solicitors.
People's Bank Bulldings,
Duke Stroet, - =+« =« =« <« - Halifax, Can,
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G. A. STIMSON & CO. ‘

Investment Brokers,
Government, Railoay, Municipal, & Industrial
BONDS AND DEBENTURES

<ocurities suitable for deposit by Insuranee Companies alwaye
on hand.

24 and 26 King St, West, - TORONTO, CANADA.

A. E. AMES & CO.,
18 & 20 King Street East, - - TORONTO.

l'ix'nnu'- orders for securities on the Stock Exchanges of Toronto, Mont-
real, New York, Chieago, Philadelphia, Boston and London, Eng.

Receive deposits subject to cheque, allow interest on deposits and credit
balances. ‘Transact a general financial business,

Buy and Sell High-Grade Investment Securitics on Commission.

A E. AMES,
LD, FRASLR l Members Toronto Stock Exchange

e DEBENTURES.

Munieipal, Governmeni and Railway Bonds bought and sold,
Can always supply bonds suitable for deposit with Dominion Govern-

ment
STOCKS.
New York, Montreal, and Toronto Stock purchased for Uash or on margiu
and carried at the lowest rates of interest.

H. O'HARA & CO.

Members of the firm—H, O'Hara, H K. O'Hara (Member Toronto Stock
Fxchange), W, J. 0’Hara (Member Toronto Stock Kxchange).

A. F. RIDDELL & CO.
Stock Brokers
¥. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John Strge!, . MONTREAL

EL. MAIN No, 249

BURNETT & CO., ‘
STOCKBROKERS,
Members M | Stock Exch
12 ST. SACRAMENT STREET
rorrespondents in New York, Chieago and London, England,
Telephone 2232.

McCuaig, Rykert & Co. |

STOCK BROKERS
(Members Montreal Stock Exchange)
Junieipal, Government JRallway ani Industrial Bonds bought and sold,

Loadon and Lancashire Chamb rs, MONTREAL

+we INSURANCE

and FINANCE Cb,’on icle ‘

Published every Iriday,
AT 151 ST, JAMES ST, MONTREAL.
R, WILSON SMITH, Proprietor.

Prices of Advertisements on application,

THE INSURANCE MONITOR

I'be oldest Insurance Journal in Am rica Established in 1853, Issued
Monthly. The most comprohensive Insurance Review aad commentary
published, lLegal, Technical and Popular Articles ; Field Surveys, ete,
Fvery member interesting, suggestive, helpful, Three Dollars & Year

send for our Catalogue of Insurance Books,

C. C. HINE'S SONS,

100 WILLIAM STREET,
NEW YORK, N Y

[HEALTH =270 NATURE. |
ABBEY'S |
EFFERVESCENT SALT |

|
CIVES HEALTH. l

GEO. H. ROBERTS, -

| « Radnor is a purely natural water. brilliant, plea-

J. TRY-DAVIES

STOCK BROKER,
Member Montreal Stock Exchange

23 8T JOHN STRERT.
Correspondents in MONTREA L-

LONDON,
NEw YORK. Telephone 2529

Edwin Hanson William Hanson

Hanson Brothers

CANADA LIFE BUILDING, - - - -

INVESTMENT BROKERS,
Government, Municipal, Rallway and Industrial Bond«
and Securities BOUCHT and SOLD.

Investments suitable for Insurance Companies ant
Trust esta es always on hand.
1 Stoek Exeh

MONTRFAL

Members of Mont

Cable Address : * HANSON

MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,

Canada Life Building,
Telephone 1492,

4. % B NDS FOR SALE

The Insurance Agency Corporation of Ontario, Ltd.
MAIL BUILDING, TORONTO

W.BARCLAY MeMURRICH, Q.C,,
W. E. H. MASSEY, . .

MONTREAL.

President,
Vice President.
Managing Director,

RADNOR....

santly sparkling, and delicate to the taste.”
The Lancet, London, Eng.

Radnor is hottled only at the 8pring.

FOR SALE EVERYWHERE.

——

POSITIVE EVIDENCE >

.. Have building or atock

PHOTOGRAPHED BY
WM. NOTMAN & SON,
14 Phlillips Square, MONTREAL
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BANKS

The Merchants Bank of Halifax | 'The BANK OF TORONTON

Incorpoerated 1869.
HEAD OFFICE: HALIFAX, N.S.
Capital Paid Up, £2,000,000, Reserve Fund, $1,700,000 |
Directors: THOMAS E. KENNY, Faq., Prosident 'rmmu RITCHIE,
W co-President.  WIL FY b\ll'l'll Esq. H. G. BAULD, Esq.
HO.

Vi
IM\'III s-umr
General Man: )ISON L. PEASE (Office of llu Gen, Man,, Montreal.)
Becretary and 5 . TORKAN ,l’. Halltax,

llnlrndrn; of Branc In-
Inspecilons : BROCK, Hall . M. ul EWART, Montreal,
Ir

ehu and Anonolu of the Bank.
I‘mdou rry, ‘. t’“'?

~Halifax, Antigonish, Bridgewater, Guysbore
, Lunenburg, aitland, Pictou, Port Hawkes-
bury, Shubenaeadie. H:!lnny.t B.. Truro, \nymuulh ﬂ.w
k.~ St. John, Bathurst Dorchester, rmhricum. Kingston, Monaton,
PO sre, Sackviile, Wnr-i-wk In Pri Idw1r¢ I.I%nd
Charlottetown, Summerside, ‘\ ontar! 0.—‘ LLAWA,

Montreal, Montreal West End, Montreal Westmount, ||'\ &'L
" tes,—New York, 8, H. }uorh:lo Au:nl, I(ovnhllr‘.“nh n F.u‘ ' 3
AVANA. 14] u ~Vancouver, Anmuvor Last En
Atlin, lhllvsu.. lrtl..” fn? et ’ alwu,‘ land, Vietoria, "\

Newfoundiand,—St. Jolin's.

ﬂlﬂ.- |

The DOMINION BANK‘

CAPITAL, - -
II.llVl FUND, - -

ors
HoN, 81k FRANK SMITH, President.
B, O8

. B, OBLER, Vice-President [

T, Faton, William lnoo, Wilmot D, Matthews, |

W. R. Brook, A W. Austin, |

HEAD O"lO'. - - TORONTO- |

Amclnl

| 1 Huntevill Nu Seaforth,
e Dt S Usbridge,
Montrea , Orillia, Whitby,

Guwlph,

qu:o': ~treel West (Cor, Esther Street,, l‘umnlo, Winnipeg.
ueen 8treet East )Oor. Sherborne),
ing $trewt Enst (Oor, Jarvis), o4

Dundas Street |u:r Q\:uﬁ).
Spadit & Avenue (Cor, College),
lmhm. wll un thn United states, Great Britajn and the Uon-
unent of Ku
Laetters of Credit
Japan,

wold.,
ud Anlhblo in all parts of Europe, Chiua and

T. C. BROUCH, ceneral Manager

| R.L. BoRDEN. G. 8, CAMPBELL, J, WALTER ALLISO

INCORPORATED 1855

' Head Ofice - - Toronto, Canada
CAPITAL - . $2,000,000
REST - - - - . 1,900,000

DIREGTOR
GRORGE GOODERHAM, P'res spu.umsllnuv BRATTY, Vice Pres,
Henry Cawthra, Robert Reford, Geo, J. Cook, Chailes Stusi,
W, G. GOODERHAM,

Duncan Courson, Gen’l Mngr, jouru HENDERSON, Inspector,

Toronto Toronto, KmBQRbAt N@HES Barrie Brockville

Cobourg Collmgﬂond Garanoque London

Montreal Montreal, Pt. St. Charles  Peterboro  Petrolia
Port Hope St, Catharines Rossland, B.C.  Stayner

NKERS
LoxpoNn, Eng., The London L’ﬁy and Midland Bank (Limited)
New York, #niona] Bank of Commerce ; CHICAGO, First National
Bank ; MAN1TOBA, BRITISH CoLumBia and NEW BRUNSWICK, Bank

| of British North America; Nova Scoria, Union Bank of Halifax,
| P

les Bank of Halifax,
ions made on the best terms and remitted for on day of payment

BANK OF NOVA SCOTIA

INCORPORATED l“‘&

Col

Caplial Pnld--p . + 81,860,000.00
Reserve Fu . 2,281,042 86
HFAD ()ll’lct CUHAVTIPAX, NS,

DIRECTORS

Joux Y, PAvZANT, President, CHARLES ARCHIBALD, Viece-Presidont
. Hecror MoIxses
GENERAL OFFICE, - 'lUItUNTl). Ont.

H. 0. MoLxop, General M B, D Warers, Chief Inspector
Geo. Sanderson, lnl|»oe|mB OI‘: "'Clki'ell Chief Acocountant,

In Nova Scotia—Ambherst, Alupolh Bridgetown, Digby, Halifax
Kentville, Liverpool, New North 8 Sydney, Oxford, Pictou,
Stellarton, Westville 'nmmnh

In Mew Bru swick—Campbellton, Chatham, Fredericton, Moncton
:c-wl.lu 8t. John, 8t, Stephen, St, Andrews \-ub to St, Stephen), Sussex,

THEBANK OF OTTAWA

Vead Office OTTAWA, CANADA,
Capital Authorized - $2,000,000
Capltal (rully pald un) $ 1,993,940

Rest $1,0060,455
DIRECTORS
uuuu.l.s MAGEE, Prusvewr, GEO, HAY, Vice-Presiveny
. Gmo, Bnnm L Awxx, Frasen,  Jouw Maruss,
aviv Micranes, D, Mureny,
BRANCHES @
IN ONTARIO o
Hawxussuny Orrawa AGE
:::::ru K::'An- Orrawa, Ridess 8t | ' lllwn--
AVONMORE Kamrrvices Orrawa, Bank 8t | Swirws Faiws
BRACEBRIDGE LANARK Parny Sousn Tomowro
Cancaron Prace  Marrawa PaMBrOKE Vankueex Hice

WinecHesTER
IN MANITOBA QUEBEKC
WinmrsG Portace tAPranas | Mnnun Huwe, Lacuure
Suawinican, Faces,
GED. BN, Qravral Maragsr D, M. FINNIE Loc Manager
Agents In Canada, New York, Chicago  Bank of Montreal,
Agents in 8t Paul; Merchants National Bank
Agents in London, Eng, :

THE ONIARIO BANK

CAPITAL PAID UP $1,000,000 RESERVE FUND $200,0¢0
Profit and Loss Acount

Davenin

Parr's Bank, Ltd.

Head Office, = = - = Toronto
DIRCTORS PR
KBURN l’no. DONALD MACKA #Q., Vien Pres.
?lo:: (x‘illt-. A8 J '7?.'1'1 K. D. Perry, Ksq., D. Uliyot, Esq,
n

CHARLES McGILL. ¢ um.:'n‘um...

BRANCHS

Fort Willlam Nowmarset

1d.

In Manitobs—Winni; C. A. Kennedy, Manager.
InPri oo l'clwnrt.l lmml har " ln;‘e
I anager. P

aspebiac
II A, Rlelumhou,lun‘er Almoute, Arnprior,

In
In unhrlo Toronto,
Berlin.

In Novlnnmﬂuul—m John's, J. A, lelood Manager. Harbor Grace.

In West Kl ‘innl. Manager.

InU U—Lhkﬂo TN Alex. Boh.rhon I , and W, H. Davies,
Assistaut Manager. Boston, Mass,, W, E, sum. anager, Calais, Mslus
IMPERIAL BA \'K OF CANADA
CAPITAL - - - - 92,600,000
REST - of - 1,700,000

JTORS.

H. 8§ HowLaxDp, President, T. R, MerRrirT, - Viee-President
WiLLiam Kamsay.,  ROBERT JAFFRAY. T. SUTHERLAND STAVNER,
ELIAS KOOERS, Wn. HENDRIE,

Heap OFrFiCE, - TORONTO.

D. R. WILKIE, General Manager, E. HAY Inspector.
BRANCHES IN ONTARIO,

Essox Ingersoll, Port Oolbomc, St. Thomas
Forgus, Listowel, Rat P Torouto
Galt, Ningura Falls, St. Cat Welland,
Hamilton,  Otiawa, ult Ste mul. Woodstock

Sau
BRANCH IN QUEBEC,
MONTREAL
BRANCHES IN \lbl(lll WEST and BRITISH COLUMBIA

L Biandon, Mun ortage La Prairie, Man. Ualgary, Alta,
| Prince Albert, Susk, l Fdmonton, Alta. Winnipeg, Man
Stratheons Alia, I Golden, B.O, Vancouver, B.C
Nelson, B.C, Revelstoke,

AGRNTS — Inmlun Eug., Lloyd's Bank, Ltd. New York, Bank of Moutrea!
& of Ameriea. Paris France, Credit Lyonnais.

l.am- nr el ndll issued negotinble at Branches of the Standard Bank of
South Afries, Limited, in Trausvaal, Cape Colony, Natal, Rhodesea.

Established 18253 THE Incorporated 1872

HALIFAX BANKING CO'Y.

Capital Pald Up, $500,000. Reserve Fund, $406,000
Head Office, Halifax N, 8,
Board mmro

Romik UNiAc ll.l'.lq. Prosident; C. 'u.wlvonv ANDERSON, Esq., V.-P,
Joux lu. Aw V.. G Tuonml qu W. N WIcKWIRE, Esq M D,
ALLAC K, Cashiler

Au.u lnpoem
A- herst, N.§. thnull. N.S, New dlnqnw\ ﬂ Shelburne, N 8.
o Parrsboro, Springhil, **
'!'lTllﬂﬂ “ I.umb-vg Sackvil'e, N. Ii T aro, ®
| Bridgewater, * Mid y Saint Jobn, ** | Windeor, *

Allhmn
I(Inﬂwn Ot
Ia' b o li‘ U 'l Port Arthur
ovtrea
.“.".“ s Mount Forest Sudbury
Tweod
Scout & Wellin
TORUNTO jQueen & Por
Youge & Richmond Sts, Ilnncla
o gk b FRANCE & EURCPE-Credit |
N lla - Pare’s Bank, Limited, )
|.n=i?ul PURKW YORK —Fourth Natioas] Bank aud the Ageuts Baok of

Mouirea! inl‘u‘ <Rl Nabaw Bax

Correspondents,
London, Parrs Bank Limited'; New York, Fourth National Bank; Boston
Suffolk Naticual Bauk; Dow. uu,ouu, The Molsous Bavk and Branches




DecEMBER 21, 1900

Bank of Montreal

txtablished in 1817, Incorporated by Actof Parliament

CAPITAL allpaldup) . . . .
Rescrved Fund, . . . iy .

Undivided Profits, . . . . . . 427,180.00

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

Ry, HoX. LORD STRATHCONA AND MOUNT HON. G. A. DRUMMOND,
1HovAL, G.C.M G, President, Vice-President,
A T PaTERsSoN, Esq, Sir W, 0. MAcCDONALD,
Javrs Ross, Esq, E. B, GrexxsuigLos, Eaq.
K. 1 Axous, Esq. A F Gavur. Esq.
R. G Reip, Ksq.

E. S.CLOUSTON, General Manager.

A, Mac IIIDII»LMO' Inspector, and Sy perintendent of Branches
CLOUSTON, Impo u.r ol Branch Returns,
JAvES AIRD, ﬂ’ﬂﬂlf! W. TAVLOR, Assistant Inpsetor

BRANCHES IN bANADA

$12,000,000.00

MONTREAL . H, V., MEREDITH, Manager,
ATAKIO, ONTARIO, .l'l‘llll. Lower Provinces. British Columh)
Almonte, Hamilton, Toronto, Chatham N.B., Greenwood*
Belleville, Kingston, “ Yonge St Fredericton NB Nelson,
Brantford, Lindeay, Branch  Moneton,N.B,, New Denver,
Froekville London, Wallaceburg  St. John, N.B,, New West.
Chatham, Ottawa, EBEC Amberst, N.S., minster,
Cornwall, ;orlh‘,m : - .I Halifax, N5 nossland,
Deseronto, 'eterboro ontreal Vancouver
Fort William, Pleton, o W, R Br. Menitola &YW poion
Goderich, Saruia, * Seigneurs Winnipeg,Man Vietoria,
Guelph, Stratford, St. Br !Zul { Alta

St. Mary's  Point St.Chs, Let! fora Al
Quebec. Kegina. Assi

NEWFOUNDLAND : BANK OF MONTREAL, 8T, JOHN'S, .\Fl,lb.

i¥ GREAT BRITAIN : LONDON, BANK O MONTREAL, 22 Abehurch Lane
F.C. ALEXANDER LANG, Manager,

(x ek UNITED STATES : NEW YORK, R, Y. HEsDEN, and J. M, GREATA,
Agents, 58 Wall Street. CHICAGO, BANK OF MONTREAL, W. MUNRO,

anager.

Ba \xvn IN GREAT BRITAIN : LONDON, The Bank of Ex land, The Union
Bank of London, The London and Westininster Ban he National
Provineial Bank of ¥n LiverrooL, The Bank of Liverpool, Ltd,
SCOTLAND, The Rritish \nen Company Bank, and Branches,

BANKERS IN THE UNITED STATES : NeW YoRK, The National O ity Bank
The Bank of New York N B.A Huulnh erchants Natlons! Bank, ). B
Moors & Co, BUFFALO, The Marine Ilunl Buffalo, SAN FrRANCISCO

he First National Bank. The Bank of British Columbia, The Anglo

lifornian Bank. PoRTLAND, OREGON, The Bank of British Colum bis.

INSURANCE & FINANCE CHRONICLE.

7,000,000.00 |

|
|
1
1

HEAD OFFICE

lhe
TORONTO

Canadian .
Bank PAID-UP CAPITAL

$6,000,000.
Of REST
Commerce  *-oc00

IHKICTOM
Hox, Gro, A, Cox, President.
W. B, Hamilton,
J.W F’lnv-ll

Ront, KILQOUR, Kaq., Vieo-Pres
. Jas, Crathern, Fi Matthew 1 b
ol diakin 0.0 T, -
N A \ln-my Fsq. A Kingman, Elq
B E w“.ln uam-r-l Manager J,H. PLummer. Ase't Gon, Manager,
A H Ireland, Inspector, Mul Supt. of Branches,

Branches of the Bank In Canada)

ONTARIO
Ayr Collingwood Hamllton | Port Per7 | Strathroy
Barrie Dresden Lovdon | StCatharines| Toronto
Belleville | Dundas Midland Sarnia Toronto Je,
Rerlin | Tunnville Orangeville | Sault Ste, Walkerton
Blenbeim Fort Franees | Ottaws Marle, Walkerville
Brantford Galt | Paris Seaforth Waterleo
Cayugs Goderioh | Parkhill Simeoe Windsor
Chatham Guelph | Peterboro’ Stratford | Woodstock
| QUEBEC, MANITOBA, B, CoLummia,
| Montreal Winnipeg Atlin Fort Steele
YU KON Disy Cranbrooke Greenwood
Duwron | Fernie | Vancouver
White Horse |

In the United States:

New York New Orleans Feattle, Wash, Skagway, Aluska
Bankers In Great Britaln
THE BANKK oF SCOTLAND, - « « « « « LONDON,

Correspondents)
INDIA CHINA And JaPAN—The Chartored Bank of India, Alnnlll and
IERMANY — Deutsche Bank. FRANCE— Lagard Fréree & Cle,, Parls,
Flls,, Brussels. HowL LA«»—IDIunmo Maatschap,
¢ \ STRALIA AND NEW ZrALasp— Unfon Bank of Australia, Limited,
SOUITH AFRICA— of Afries, Ltd. Standard Bavk of South Afriea Ltd.
SoUtTe Amr Rica—1 ondon and Brazilian Bank, Ltd  Britia b
Ameriea, Ltd, MEx100—Banco de Londres y Mexico, Bx
Bern uda, Hamilton. West Inpiks— Bank of Nova
Jan siea. Colonial Bank and Frovehes, | miTisn CoLv
British Columbla. Sax FRANCIS O=Yavk of HKritish Colambis
York—Ameriean Exchauge Naticns Bank, CHICAGO - North-Western
National Hank

THE

Bank of British North America

Established in 1838,
Incorporated by Royal Charier in 1840,
Capital Pald-Up £1,000,000 Hl‘
LONDON OFFICE, 3 OLEMENTS

+ Resorve Fuud £325,000 Stg
TS LANE, LOMBARDST,, B0,

COURT nr Illh VOTORS.
Henry K. Farrer H J. B. Kendall
Richard H. Glyn Fredorie Lubbock
E. A. Houre John Paton
Secreiary, A. G Walli

HEAD OFFICE IN "TANADA .~ ST, JAMES 8T,, MONTREAL
H, sTIKEMAN, General Managoer, J. KLMSLY luspec

J. H, Brodle

John James Cater
Gaspard Farrer
Goorge D, Whstman

Branches in Cannda,

PROVINCEOF ONTARIO PROVINOE OF Nova

PROXINCE OF MANIL-

S00TIA, TOBA,
llﬂ::&;,d Hallfax Winulpeg
H wilton Syduey, Cape Broton, Bravdon
Toronto —_ SR AR e .
Mudiand PROVINCE OF NEW - ‘:::‘::‘.'l":"u.llll
K ugston BRUNSWICK, Asheroft
Viteom 8t, Jobu Atlin
i Froderiown Vietoris

PROVINCE OF QUEBKO Vaneouver

Kossland
Montreal YURON DisTRICT Greenwood
Quebeo Dawson City * Kmalo

Drafts on South Africa may be obtained at
the Bank’s Branches.

Agencies in the United States,
New York.
(62 Wall suun' ann and J, C, Welsh, Agenta,
N FRAxC1nc0,
(120 Sansome Street) H. M. J le\ﬂrhul and J R Ambrose, Agents

1ondun Havkers-The Bank of l!n land ; Messrs Glyn & Co.
Pars g Arnh— Liverpool - Bank of Liverpool. Seotland — Nat)

im of e tlar fwited and branebes  Ireland — Provincial Ban
roana Liofed. snd bravebes; National Bavk, Limited, bxuulu
Avotiniin- L v on Fenk of Aust New Zealand- Unlon k of Avs

apar ereantile Bank of India, Limited Wem
) Forh—Me srs, Murcvaru, Kranss et Clo, Lyous—

- M?ul’u Notes for Travellers avallable in all parts of the world

THE MOLSONS BANK

INCOKPORATED BY ACT OF PARLIAMENT. 1855,

HEAD OFFICl MON\ no AL
Pald-up Capital ., . . L $2,600,000
Reserveo Fund . . . Boiw $2,050,000

BOARD OF DIRECTORS ;
W, MoLsoNy MacrnersoN, President S H. Kwiva, Viee-President
M, RAamsay, N J P Creamors,

H, MARKLAND Mc LrtoL. B, C
Jamus EiLior, Gen, Manager

A. D.DursvorD, Chief Tnspeetor and Superintendent of Branches.

W. H, Drare H, Lockwoon, W, W, L CHirMaN,

Innpm'lnr Awsst. Inspectors,

He: sHaw,

WRANOHES
Kingsville, Out , Owen Sound, Unt,
Kuowlton, Que, Port Arthur

Alviuston, Ont,
Ay .,
Broekville Ont.,

Toronto, Ont,
. TorontoJet Ont

London, Ont., Quebec, Que, Trenton, Ont,
Calgary Alla Meatora, ( quluoleuuuou \llleyﬂo 1, Que,
Chesterville, Out., Momr £ nucouy W,
linton, Ont.,, ther- Ridgew Vietoria, B.C,
Exeter Ont, i »m llr ieh. Slmeos, Vietoriaville,Que

Fraserville Q
Hemilton, Out,,
Hensall, Out,,

Morrisburg. Ont,, Smith's Falls, Ont,, Wlwrluu.(mu

Norwieh, Ont,,  Sorel, P Winnipeg, Man,

Ottawa, Ont,, St. ’lhumu,oul. Woodstoek, Uus,
AGESTE IN UpNADa

British Columbia— Bank of British Columbia, Manitobs and North West—
wperinl Bark of Canada, New Brunswick—Bank of New HBrunswick
Newfoundlsnd—Bank of Nova Scotin, St. Johu's, Nova Seotin—Halifax
Ihnl'r wompany, Bank of Yarmouth, Ontario—Canadian Bank of Com-
me »ominion I‘mk lmporul Bank of Usnada,  Prince Edward [sland—
w mh.nu' Rank of Summerside Hank  Quahers  Rastern Townal
anuk, Yuko umnry, Dawson City- Bank of British North Ameriea

AGENTS IN RUROPE:

London P Bank, Limited, Chaplin-Milne Grenfoll and Qo.,, Lad,
rpuul- I'he Bank of 'lvnr;ml Limited. Lreland ~Munster and Leinster
144, France, Paris—Société Genérale, Uredit Lyonnals. Germany,
he Rank Belginn  Antw Ta Runane d"Anvers, Chinn
uml Jdapan- Hong Kong and Shanghal Banking Corp'u

AGENTE IN tuk LNITEL STATEN:

Now York—Mochunies’ Nat. Bank, Navonal City Bank, Hanover Na,

vonal  Bank, The Morwn Trist o Hunun-'luu Bank -

LA
B

& Co. Portlanc, Mulne o Nat, Bank, hm

Cleveland- o ‘.-n‘u\\ Nat. Rank, rl.n:mu.m._

Fourth St. National Bank, hilade Iphin National Duuk  Detroit- state
Suvings Bank, Bufisio- The Uity Navonsl Baok, Milwaukeo~Wiy -

consin Natioual Bank of Milwaukeo. Minneapolis— Fint N Bauk,

ToledowSeeon: National Bank. Butte, Montans - First Nattons' Rank
Sar Fravetse —Bank of Reitlah Colonibin  Fortla d, Oregon—Bank of
British Columbia.  Seattle, Wash.—Boston Natioual Bank.
"Wlmoun‘d‘lllh

rowitted at low

T avallave’ M- --u

V
Bank Money Orders” puynhlu at all bauking points iu the Uumluluu

oturne provptly
f( :..m
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Confederation Life—

® ® ASSOCIATION
HEAD OFFICE: TORONTO.

Insurance in Force over - $31,500,000.00

Policies Issued on all Approved_ Plans of Insurance.

HON, SIR W, PHO VLAND, K.0.M.G,, C.B,

W. €, MACDONALD, PAESIDENT, J. K. "‘CDONALD.
ACTHARY. MANAGING DIRECTOR
PROVINCIAL AGENCY STAFF.
Maritime Provinces and Newfoundland’: Manitoba and Britist, Columbia : Ontario and Quebec :

F. W, GueeN, Manager. .. ... l“"‘"“ n MeDONALD, lnlpoewr w"-slr:u J. Tower Bovp, Superintendent . TORONTO
A. ALLIBON, SOOretary. .. ...... . E, Kenn, Cashier. .. .. an. H. J. JORXSTON, MAanager, .., ... MONTREAL

Ty g

British Empire Mutual L|fe Assurance Company

HeaAD OFFICE FOR Canapa, - - MONTREAL.
ESTABLISHED OVER HALF A CENTURY

Funds in hand about - - $14,000,000.00
Annual Income over - - $ 2,000,000.00
SPECIAL ADVANTACGCES |
MOTUAL ASSURANCE | PREMIUMS LOWER THAN AVER-| FOREIGN TRA VEL & RESIDENCF) LONG TERM ASSURANCES atvery
NO PROPRIETARY. AGE OF BRITISH LIFE OF |  (except In Unhealthy Climates)  Low Premiums, with option of
LIBERAL BONUSES EQUITABLY|  FICES. without extra Charge. | Continuance {

APPORTIONED | LARGE RESERVES ADVANCES UPON PROPERTY RE/ 51X PER CENT. INVESTMENT
NO PERSONAL LIABILITY oF| NON-FORFEITABLE AND INDIS VEKSI NS, &eo. m,,,,,,,..'fm POLICIES.

MEMBERS ‘ PUTABLE POLICIES Life Interests Pu:chased. LEASEHOLD AND SINKING FUN)
"'1"""‘»'“"" Yielding| |y MEDIATE SE TLEMENT OF EARLY ASSURANCESon a Novel , ASSUSARTES |
NAVAL & MILITARY OFFICERy|  CLAINS AT MONTRE!L. and Atiractive Busis without| DOWRY ASSURANCES.

RISKS (War and Climate) on ad-| INVALID LIVES on Equitable  Medical Examination, .ump |

vantageous Terms. Conditions tioaally low Premiums,

DIRECTORSN |
ROBT. SIMMS, Esq., THOII..S FYSHE, Esq.,
E. GOFF PENNY, Esq., M.P. oint General Manager, Merchants Bank of Canada
) 5

A. McDOUGALD, Manager for Canada.

THE FEDERAL LIFE

Assurance Company

Head Office, - + + -  Hamilton, Canada.
Capital and Assets . . . . ‘ $1,6690,660.80
Surplus to Policyholders . . . ‘ . 728,267.717
Paid Policylolders in 1809 . : . . 126,454.89
MOST CESIRABLE POLICY cou‘rnAcTs.
JAS. H. BEATTY, DAVID DEXTER,
Pyesident. Managing Director,

J K. MCCUTCHEON,
Supl. of Agencies.
H. RUSSEL POPHAM By Provincisl Muuger

b

Publuhed hv R. WiLsoN-SumiTh, at 151 St. james Street, Standard Chambers, Montreal.

L




