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ýJ The Passing of Frenzied Finance
Important Financial Failures, Although Serious, of their finances have beenput to real test, and in the three

Are But the Weeding Out of the Weak and the Doubt- cases which have recently come very conspicuously to pub-
ful-Financial Position Strengthened After the Public lic attention, these tests have brought collapse,
1-lave Regained Confidence. The first of the institutions to pass away died, speaking

generally, of too much optimism, combined with weak and
The three important financial failures which have inexperienced management. The German concern failed

Occurred in British Columbia since the outbreak of the war because of buccaneering and piratical methods, which,
cOnstitute one of the results of abuses which alrnost in- however, brought no revenues commensurate with obliga-
variably arise in periods of rapid expansion. It is idle to tions incurred. With the cutting off of the foreign funds
sýaY that the present war has which kept this company arti-
been the direct cause of these ficially alive, it died naturally

Suspensions; it has merelY of starvation. The third and
hastened the end. The con- largest of these corporations to
ýcer1is in question have failed meet disaster closed its doors
bec THE PASSING OF FRENZIED FINANCE.

ause they overlooked the because, primarily, of compara-

dil -t that fever, in finance as in tivel ' inexperienced and irre-

PhYsiOlogy, is always followed sponsible one man manage-
Y weakness. They apparent- ment.

anticipated no period of re- In this connection we be-
MUNICIPALiTIES AND THE MUNICIPALk, Ction. To put the case very lieve it should be pointed out

.,felInPlY, they did not provide ACT. that the deplorable state of
affairs shown tc, exist in this

Or the proverbial rainy day.
During the era bringing a corporation would never have

V12at rise in the value of real developed if the responsible

Oltute, a large number of per- CONVENTION OF 0. C. MUNICIPALITIES. gentlemen of this city who lent

made money in this spec- their names to the directorate
had exercised their right and

ttiation and laid more or less
-ýClairns to being financiers. Be- responsibility ý to properly su-

e0ming proficient in handling INDusTRIAL OPPORTUNIYIES IN MINING. pervise the activities of which

ýi1uations during a frenzied they were believed by the in-
vestors and depositors to be

and having luck, rnany
these men acquired and fully conversant. Attention is

ý1 .11-lintained a reputation for TS. called to this specific case be-

and ability, and were RECENT COMPANY REPOR cause it is a conspicuous mani-
festation of a looseness of ad-

te',thIls able to mould to their ministration which bas been
uses the desire for "quick

tn y) altogether too common among
OueY felt by investors heree newer financial and industrial

M the East, and in Great -Brit- TRUST COMPANY NOTE8, COMPANY NOTES concerns in this section. The
The old adage that noth- INSURANCEt MUNICIPAL, LUMBER, disasters which have resulted

9 succeeds like success was MINING AND OTHER INFOR- from this slackness of method
little too -much for the calm MATION. have almady, we believe,1grnent of many investors. taught salutary lessons. It is

e majority of those who Our opinion that directors are
ýýk ýPired to be financial brokers, j rapidly awakening to, the., rc4

estate experts, or pure responsibilitics of t eir )al-
ItY speculators', have faded back East, returned to tion, and that we have
M the scene. They have gone

Britain, recrossed the border or have gone into other breakdowns due to laçk of scrütiëy,ýy nýou'o
ing who give the weight of their AçÀýs týJ ý,)ra

ý1eineSs in Vancouver and British Columbia. Some have

dertaken more ambitious and permanent lines, and have ties.
-h as realty mort- Anothet'du ding 'faëîorý in the i,àiluru, mentî1Oneý4

ged in general financial business, suC Otherwise en- above seeme to bëený pronetiess ýtô, xind;Ce
ges, acting as agents for investors, and

to houses in this PrOvÎnce, take the while. Many, s
tig in the usuai lines Open financial mortgages, it must b-e

which have re- membered that thi4'ÏWn ke plédging of as8eý
l'he operators and financlal concerns of unqu,-stîoned- -valut to rities which, partia
ed have been confrontied mithin the.last tWO Years *Ith 1 1 - -u

It than. those which, in thel larlY in a cOuni y _ýn ave the Worth which
'tions much more dilfficu 

try,
jy have haxi té faite 'W" believed:tht'7 therdore tbînk that

days, gave them their start. d the structure "-of tkwý leeSGfI&ýý« be lep"ed fri>M the rec«t devcloprnene
rîod of readjustment. Their abi tY an î
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is that it is well for financial houses to scrutinize with th
greatest care mortgages which they are asked to guarane
with their owfl assets.

The failures mentioned here will uidoubtedly hurth
standing of the Province in the monçy centres. The od

k ~, and conservative institutions of :British Columbia will sfeTh C naio ank oif Com erc in sympathy. Uowever, experienced investors nwta
Head fficeToron(ý, Cnadafinancial disasters are more apt to oceur ini a new and rp

idly expanding section than ini older communities, and ti
Paldi-up Capital $1- 0-0 very probable that our closeness to these particular wrek

ReBere Fun 13,50,000has a tendency to maguify in our owu m12'ds the impresil
they will make on the investment world iu general. hs

SIR wDUN WLEC.V.o.,L.. .L. , Prsdn who are conversant with B~ritish Columbia know thatti
ALEXNDERLAIR - - - - enerl Maager Province has hune resources, and that it also has numeou

JOHNAIRD - - - Asistnt Gnera Manger financil institutions desen of every confidence inth
_______handling of trust funds as well as of moneys placed liere e

ivestment, and mxoxieys needed for the deveopmnt o Ou
SanFraciBo, eatleandPorlan, re. an anagecy natural resources. The souud and car>efu methods ofths

institutions are an active anid continuin- influence hc
are dail~y bringing ito propêr perspective thie ioberetsa

actig abankng usiess f eerydescipton.bility of British Columbia finance.

The on. W. J. Bower actinig Premier, gave ot2
Intres atthecurentrat laallwedon ll epoits very interesting interview onu the su~bject. of limmgaii

of $ an upard. Caefu atenton I gien o eery and land settleuxent in British Columbiia, whkch perdi

"Ihave just been readgthe reor9f anintri

by the survivor. ~~~Dennis tIere u& n oneinteDmiomrec ptn O

heaval, and that they wlui gea rnmes ek onc

onteniemat f or huuieria
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Mtrnlcipalities and4-he Municipal Act
AnAddress of the Inspector of Municipalities Before the I have had several inquiries with rdference t<> th,.

Convention of UiÛon of British Colmbia Mîncipali- powers invested by Section 475 of the Act, which authorie
ties Held in Kamloops, October 22d the Inspector of Municipalities, whezi directed by the iu

texian t-Governor-in-Co un cil to do so, to odc ti'
Robert Baird, M.A., Inspector of Municipalities. tlou into alleged municipal irregularities. WhLc l-

tioxi is intended as a protection to the rateLc-,t th
During the few months which the Municipal Depart- municipal counicil andl to the mnicipal ofie., tra

met of the Province has been ini existence, I have received understood that it is not designed tu replace or toa ect the.
Eay inquiries as to the objects anid the working of the statutory provisions. madle for the remedy of grievances.

department, the assistanice which it is designed to provide For exaniple, it is not provided that inquiry shall be nmad
fr the municipalities of the Province, and the control as to the details of particular assessments; that is a matta

wihit is permitted to exercise over them. My remarks which is definitely place4 in the hands of the courtsfo
wi be, as far as possible, an answer to these inqmiries, and final decision. Lt is not intended that the Inspector o
shl~al hope to niake the relationship of thec departuient as Muniçipalities shall inqîiire into the valicllty of bylaws and

apresent constituted, tc> the municipalities, entir4ly clear regialations made by the council other ta hs hc
tyou, and, through you, to the varions municipal bodies come bedore hini for approyal; that is a matter also hc
wch you represent. is suIb>ect to review by the courts. The p oviio fo in

1 have been frerjuently aslced what is to be don wth vesigton refers only to two lse of allegedgivacs
rfrence tu the systernatizing of municipal book-keig thos fo ri not 0fed ce or rovi ysauead
cnonly say that, although our Muipa ertn wchrsefo act of is>pried or wrtatut g.Th
se only in process of oraizatioi, th is on fature forermutfl ncsaiy be ew nd 1trust tht telte

h s nersrinsen rtk.The Act of 1914 has ilbveyfw
whic isundr srios cnsweraioh Your attetin b en ca4e to the fact atth

maeta attarn this obec, and we props to advac acsve o or uia i
rpdyas possible in thi drection, with du~ereadfrsseai vewoyu incalodto.th ae

mentwhih ýaplis vry drecly o th neds o Ou ofthe ontol f those funds, an extent to whlch, 1 rut
boo-kepig sstni.Inso aras hve ee, or evealit il neerbe necessary ta go. The Government ofth

s eps m yunicipa book are farl uifom excep intePoic ave consiclerecl that your good nm san se
9fmiato i boll re uicallyun offaue ,br o nyt orevs u otewoePoicadi

son oferpriua edbtncsayt tes tanastwihiutb rtce.Tedfto n

-w n fti erw ilakfrasiia omo nue h rdto ll osqety o nyfrtego
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stock, and treasury certificates, to the Wnspector of Munii
palities for his approval anld th>e grantimg by him of cerii
cates approving the saine."k o M ntr alThe certificate of approval is to th~e investor a urBank ofMontee:

Establised 18171. That the municipality is, i terms of the Municpa
Act, an eligible borrower to the amount specfe

CaptalPai p ...... ............. ...... $160 ,0 .0b the bylaw.
Res ý................. _................... 1,W ,00. 2 T at the muuuicipality li s coniplied wih allst

Undiide Prfits ------.......... 1,W,96.40utary requirements with reference to the passan
Tota Auta Aprl 114>-. 2,24,58,TOof the bylaw, and the issuance of debentures o

stock or treasury certiicates.
3. That the bylaw is regular.

BOARD OF DlRECTQRS 4. Tha<t the validity of the bylaw or the debeutureso
H. V.MereithEsq.,Presdentstck or treasury certificates is flot open to bces

R. B.Angu, Esq A, aumgatenEsq.tioned on any ground whatever ini any of the cut
Hon.Robt Makay . FobesAngu, Es. o British Columbia.

C. RHosmr, Eq. Sr WiliamMacdnaldThe Government of the Proince have by these po
B. B.Gree8hielB, Eq. C.B. GrdonEsq.visionIs relleved the muicipalities of matay legal xes,

Sir . ShughnssyK.C..O. in. eMaser, sq.of long delays ini oJtaining fumds, and of psible ligaon
They have provide4 the gaeaps of plaçing before th~e -

SIR REDEICK ILLIMS-AYLO, GeeraiManaer. vestor an incontestable obligation of the amuicipaiy
PRtI% llI~~ALQ~~For the invstor toraise any q uestn otevaidit o

u~Lodo ~your bylaw wouild be ineffect to question the valueofa
absolute guarantee by the Governnent.
wbeohaeee frae tt.h

kane an Mexic City.Municipal Act, whether the Proince of BritishClmi

C. SWEENY, W. H, HOGG, those of yow who have overloeth qurmnsfte

lt, gas sretcars, feries iriato wokcnotb
Gerduo ih h acino h iueat

lov nri-oni.Tiretito ple lotth

YokhieGarnee&Scuiis rntn f isan onssan oth ubcitino
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BRITSH OLU BIAA. reforpi to bc workèd out concerns the bo~ard of
BRIIS C LUA ireçtors of instittutions of trust. A director rns ssmIfANuAlTlM E responsibility for the atof bis muanageetadb

]FIN A C IA L iM ES conversant with every act of that management, or be coin-

A Journal of Finance~, Commerc, inuae Real pelled to resign, Hie muust really direct, and he uth ii
Estate, rlmber and< Minring to a full accountability for the actions of bi ntiuin

Pbihdon the tirst anid thMT4 Saturdays of each month at-
Vancouver, British Columbia, Suite 2028 319 Pender St. W.

Telpon.e Seymour 4067.

BRADFORD W. HEYER, Edto and4uilhr The loan secured through the efforts of the Premier
ofsix million dollars f rom the Dominion Government for

- the construction of the Pacific Great Eastern Railway was
Adesall comm ntcatIons to Brtish Columbia~ FiaclTms a xnost fortunate occurrene, and partici4arly timely. It

Advetisizg Rate on application. will admit of the continued prosecution of this railway to~
Susritin:Fort George without any delay. Any interruptio>n ol

TJntedStaes ndothrcontres$2,0; inge cpis 1 cets. beespecially unfortunate, since to cease construction on
StAes~n 4t;~r acco ~ut of lack of funds would mak the value ofthral

wa for through transportato of no effeet, and leave pe
Vo . VANCOUVER. B. C. NOVEMBER 7. 191 4 No 12 toi only the local busines tha wouJd*natiiraUy deeo

thog the settleinent of tecountry south of FortGer.
Th iw thbat the Domno Govrernment lias taken ofti

The rapdy rwgcrulto and infuence of ths hate aslihown that t i hruly alive to the esit
junlin the East an nGreat Briin, andte4 noar o thecmpletion of the rilway at the eaies osil
evnsthat have tranprdi th Poine have rsle da. ht the Fedral Government coul4 at this im
innmrous inquiries forinomto asdi oecssrne uhlreadtnilassacepakvlms

Our nqury olun, hic isope tosubcriersandthe Theattitde of the Dlominion Government is sare& i
Pubie enealy wthot care, or etile inormtin o lagemeasure by the British~ Government and the ret

oinonas tofinancialor inusti auar risiutosLno i cial 1nteests. When oe is vtlynee
truhot the Poic fBiihClmi.Weee ocmlt rmk vial o ra cnri sspo

Posil th eleau4 eeiqiiswl e aetruhjcsadudraig wihmk o h rseiyo h
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Reeent Annuâl Reports
Aual Sttmeints Filed with Registrar of Companies, Victoria.

THE JOH4NSON WHARF? COMPANY, LIMITED PACIFIC COAST COAL MINES8, LTD. <N.P.L.)

Registrd Office Reglstered Office, Ladysmtth

Baac heet as at Auut81, 1914. Balance Slieet asof Deceinber 81, 1913.

LIABILTIES-LIÂBILITIES-
Authorized $200,000.00.4 Caia Ptage B nd .................. --------- --------- ... $1,22,0 0 0

Isue a d ai p ........... ............................ _ 11 ,3 6.0M rs Mo ta e o dsnd a ccrued Tueto......t- 1, 27,0 .0
Sundry~~~ ~ ~ ~ ~ ~ 4rdtr ........................... ..... ,944.38 Morta s and Â4a ued Ine1>O..4...O...... ...... 036

- . $l9 U . OSuiidry Creditors ...... ---------------..... ---- 48,930
Total~~~~T ta .. .....------------------ ...._ .... $1,.41

Le se ol ........ ....... ---- -------------------- ....... _ 0,110.10O Properties, Plant, etc.-
Sie R p is .... ................................... 12,406.89$ South W eli g o and Boat H r o r .............. 16 54 43

St c o a d ............... ................. _--.... 4,801.67 U n x ired m urance ------------------------------ 1,7 67

Cash~-- -- onh n n n b n ............... ------ 12 87 Profit and Loss Accunt __ --------------------- _ 2 3650

T o a ................-------------------- ........ 1 9 11 , 0T o a ............ .........................$ , 51 7 9 8
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DEBRNTURE CERTIFICATES ISS1JED BY 8EPTEMBER BANK REPORT.

MUNICIPAL DEPA.RTMENT. Thie Domnion Bank stat>ement, reflecting th financa

Certificates of approval have been issued by the cotion~l of Canada for the first real month of the war, i

Municipal Department of the Province of British Columbia devoid of anything of a startling character and shows

frthe following bylaws: Port Alberni City, Street Imn- generally healthy situation.

Poements, $10,000.00, 10 years, 6%7, certificated August An increase of eleven millions in liabilities an4 ,ct

ls,1914; Port Aiberni City, Municipal Buildings, $7,500.00, as compar>ed witb August is srecorded,

20years, 60/, certificated August lst, 1914; Port Alberni A new feature is the increase of six millin nbn

Ciy lectric Iight Extension, $1,000.00, 20 years, 6ý%, circulation, mrade necessary by the movement of t- <a

cetfcated August ist, 1914; Port Aiberni City, Bridgke, 4dbaf crops.

$60000, 10 years, 6%, certiflcated August lst, 1914; Rich- There is also an increase of thirteen milins i the.

nion District, Waterworks, $40,000.00, 40 years, 507, cer- average issue for the month of Dominion bank notes. Ti

tfcted August 28th, 1914; New Westminster City, Local is nio doubt, accounted for by~ the banlks having taketi ad-

MPovements, $12,390.11, 29 years, .5%, certificated Augut vantage of the recerit Doino legislation whereby Domrnip-

2t,1914; New Westminster City, Local Improvernents, ion notes na~y be issued against approved securities heId b

$5,0000, 29 years, 5%, 'tiicated August 28t, 1914; the haiiks. The central goId reserve had six million dolar

NwWestminster City,, Local Improvemfefts, $23,3723, 29 more in it i September than in August.

Yer,5%7, certificated Ailgust 28th, 1914; New Westmin- While savings deposits for the first tm nmn

strCity, Local Improvements, $53,76~8.50, 29 yer % moxiths have fallen away by one million dollars,> deman

retfcated August ZSth, 1914; Richmond District, Dyig deois aern tn hsofbiesmninheD i-

$4»00, 40 years, 5% certiflçated Qctober th,1 in hwa nraeo ý2mlin.I scnevbet

Rihond District, Dyi, $24,500- 0 as ~4ces i av n ~ 1Yaet

tfcted October 5th,W 14; Peto Dsrct,&Sho Site, theC wih wal of hadnsel ymen who hav gne

$700,10 years, 6%,cricae October 19th, 1914'5 Pen-tefotadprtal yuepomet hrsa n

titnDistrict, School Bidn, $2,00.00, 10 years 6% Curn lasin Canad rpuetd e comoa

Th bove is a cnpee lit f crtifcates sud ic

loans ~ ~ ~ -outid Canada havedcese ysxmilos hic

heCanadian Ban of Comumerce ha~s Lon to provIica governm~ents have luceae w
$50000to he ityof anamo t ý12o fr lcalirnrov miliosand lasto mniricipalities, cities, etc. yfv

Apops of the mvmn nNrhVnovrt n h ttmn oprsa olw

larg it muicial ona1s oprtv ttmn fSpebr uut

th fnncso orthVnovrCt n h itito iclto ........ .. 2,6,8 1,5,2



EXTRA POICA OPNE EITRD
Metals, Lnrite4, 817 Eirst Street West, Calgary,

Alberta. Provincial Head Offc, 566 Beatty
Street Vancouver. Charles L. i4ghtfoot, Van-
couver, is attorney for the Company... . $ .............Q0O

CompnyLimtedManinesimazn Tube Company, Limited, 51 Victoria
Square, Montreal, Quebec. Provincial Head

Wit wheh s icororaedOffice, 121 Peni1erton Building, Victoria. j
B. H. Rickaby, Victoria, is attorney for the

Mabo, K rlad &ProcerLimtedWjid Horse Mines, Ine.orporated, 505 Hutton
Block, Spokcane, Washington, U1. S. A. Pro-

vincial Head Office, Town of Fort Stee1e. E.PaldUp apfal,$2,00,00,0 (£00,00)C. Meiklejohn, mine superintendent, is attorney
for the Company ....... .... .... 0 ,0

Victoria Acreage. (Canada), Limite4, 116 it
Street East, Calgary, Alberta.PrvnilHa
Office, Sooke, Vancouver Island. Flyd Henry
Chase, secretary, Sok, is attorney for the

Mortage oans Renal AentsCanadian Inspection and Testi tLaboratrisRelEtteVle Limied, Can~çainxprs ulig otel
rQuebee.PrvnilHaOfie32Symu

Street, Vanouver. U. C. lHpyIes, manager, i
-attorney for the C m a y _.. ......... _.. ........

J. B. Turner &Company, Limited, 1245, Second

Avee Eeroie. AlexadInganFihr

VANC UVER B. . ba rister-t-la , satto ney for he C mpan 0, 00

PRVNILCMAIr NOPRTD



WINDING U ORDERS.ASSGNMENTS, CRDTRS'OICSEC
The Aiberni Canal Transportation Co., I<iiited, at an Gainsboro Millinery, 1077 Granvlle Street, Vancouvr

extraordinary general meeting beld in Victoria, pass<ed a lias made an assignnient tpo Fre4, L$. Pewsy, of Wilo &
special resolution calling for the voluntary winding up of Perr, accounitants, 336 Hastings Street W est Vanovr

theComan an th apoixt~en ofJc4n . W h, k. Greenfield & Wiseherg, 247 Main Street, Vanovrtoria, as liquidator. lias made an assigrimntî ta A. E. D. Stewart, brokcer,51
TJnder order of Chief justice H»uiter, the Westminster Hastings Street West, Vancouver.

Trust Company, New Westminster, was appointed pro- The Johinson Pait and Varnish Company, Limited,
visiona iqudtra fePcfcCooaeCnpnL 54 Cordova Street East, Vancçouver, lias miade an assign-
ited, New Westminster, under the «WnigU~At" nient toi James Roy, accouritant, Vancouver.

By order of the Court, A. B. ?otteziger, District Regis Ernest Archibald Rosser, 1717 Commercial Drive, Van-
trar, the Canadian Pacifie Lumber Company, Limited, Van- couver, lias made an assigniment to James Roy, accountant,
couver, is ordered wound up> and C. H. D. Robiertson is Vanceouver.
~appointed proisional liuidtor. Head ILig1it Cake, 243 Mainx Street, Vancouzver, a

W..~ Mcil n Company~, i4 mited, Vanouer' is made an assignment ta Hôusseln Rahim, .516 MainSte,
voluntarily to be wound up. John l3rocklehurst, Esq., Van- Vancouver.
couver, is appointed liquidator. Francis Edward West, carrying on business at New

Crown Lumber Company, J.Limited, is ordere w etniserad a ad dna to
up voluntarily by the sharehoiders. 0. L.< BoRyVanouon

Vanouerisap lqû~aorGeorge ?llp HUaverman, tinnbermnit, fornil cry
J. ~ Ma qu onf business under the naine of The Uaverman Lme

toehldWest Trst Buildig Vancouver.

December 4th, at 11 a.m., ta give an accounting ofte i

By order of Chidfjutc IIPWter, the McDwl- ua amaea sin ntoHnrA.Sn,36 Wtr
Ioa Co., Limitedi wud p and theCnda Fnn tetVnovr

liquidato. made anassignmet t George Wallace Anthny, 0Joe

BulinVctra
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H. BELL-RVING &CO. LTD., "'.'hClmbaPrmnn
(Insurance Department) Biih C lm i em nn

INSURANCE I.000 CoImpany
AND Head Office: 880 Pender Street, Vancouver, B. C.

Financial Agents 0,erating und., Speial Act of th. Province of
British Columbia

Represent The Caledonia and British Columbia raid-up Capital (over) .$1,000,000.00

Mortgage Co., Ltd., of Glasgow, Scotland Reserve ----- 650,000.00
Assets . - - - - 4,000,000.00

2RICHARDS STREET VANCOUVER, B. C.

GOOD RETURNS ABSOLUTE SECURITY
A suitable medium for the mevestment of

SUNLIFC^MPANCAAD funds where SAFT and DEPEDABLE
ASSETlINC01ME are required.

INCOME OF ALL

BIGGEST BUSINESS IN FORCE CANADIAN
NEW BUSINESS COMPANIES
SURPLUS

Head Office-Montreai We invite requests for 1918 Financial jgtatement and
ROBERTSON MACAULAY, Pres. 'full report of our business and history.

T. B. MACAULAY, Man. Dir.

TOHN H. POFF, Manager for British Columbia. T. D. MACONAD

Bank of Ottawa BIdg., Vancouver, B. C.

Den't Put alhelen on Your Widow P M E O O
That You Wouldt on Your Wirfe

326 Homer Street, Vancouver, B. C
Provide Her with an Income

for Ife

By taag aPoenMORTGAGE LOANS AT CURRENT RATES
"The Company of Satiseßed Folicyholders"î

Th GrIfi8h C0ol1bla If8 Assurance Co, Rer'eninghe"Sun* F refie» ofLondon, E.grand

V A NC OU VE R, B. C.

Lytton W. Shatford, M.P.P. Sanford 8. Davis, H e ad O ff ice : P e ab er to B l ock, V icetora
President General Manage

ANNUAL SUBSCRMTON
Cnuan $2.00. Great Britain B/-
United States and other countries $2.50..... .................1 4

Please send the undersigned British Columbia Financial Times for one 700r fm ................

and enclosed please find ln payment for same.

Name .. . . .. .. . . . . .. . . .-.. ..-. ..- .

Address .. .. . . . . . . . . .. . . . . . . . . . . .

FiR la thio blank and sesnd ta the offib04o British Columbia Fitancial Times, 819 Pender Street West aneou-
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Liberalizing of Accident Insurançe
Cnplaint of Insurance Con iioner of' Michigan Against RECENT INSIJRANCE R2EGISTRATION.

Accident Policies-Rstritiofl5 Are Becorning Fewer The, National <ife Asuace Company ofCnd a

an Cas fAgnt s engCnsanl Ipovd been licensed under th~e Insurance Act" to transact in
and laiso~ Ants 6 B$U~British Columbia the business of life insurance.

One f te pincpaltopes wichthei açir~ The Pacifie Marin Insurance Company 1has been li-
Onese ofde the principace topic tQic the~aç luuta acci-

dt and health men hiad for discussion at their metig in £ohmibiad the uIns 0 rance ct"toransc. in BtslieI
Atlantic City last nionth was the criticisms which the In-Coubateusnsofmre srnc..sl -1

srance Commssioner of Michigan bas made in his annual Wright, Esq., 215 Rogers B3uiling, Vancouver, is atto<rney

reoton the ustial foru of policy. Most of the leading for' the Company.
unerwriters do flot consider the criticismn just, and that

tePles are steadily iproing in chrce iseidne
by herecent issue lby on o the largest comprus of a Recenit Fire losses

cOtatwhich is practlcally withol*t resriction. Re 11! ir loses rpoted to the Superitendent ofInuane

The criticisin which the Mihgn ofiilmkso h BuOay At Vista Ct. 22-evIl S~t-;ow and occupant,
t1ulform is that it isusceptible ofmsepeettin n Jae elwl;od building.Vleo ulig 30 nuac

hercmnends stringeint laws regardin tlbem. esy nsne 30 au fcnet,$0;Isrneo a, 2
frhrthat injustice lias coine within h8C bsrvain n oa os 90 aeeseswt etrs no suac

thtthis injusticei o u owlu eaino otat o

btto the law whc permnits a fr which leavs"h asadOt.1-CNb AeanPrkS; wrad

isrdwitXiout thprtcinwihletik e apu ocuatA.APalWoddelg.Vleobuln,$,20i-



HOLDING COMPANY FOR ~ LU RCONCERN

Conadan Fiancies Trut Comany Te British Canadian Lumber Corporation purposest

go out of the manuacturing end of the lrumber industy
Exector dminstraor rustee but will retain its tinber holdings, which are estimated a

9,000,000>000 feet. This company was <,vganized in Mot
real about three years ago, and took over the sawmill pln
on Coal Harbor, Vancouver, formerly operateci by thePa

MUNICIAL BODS MOTGAGE cifi Coast Luinher Comnpany. A plant at Crescent Valy
near Nelson, ivas also acqired. About a year ago afil
new miii was cmplee at New Westmuinster, but ti
machinery wa only tuirned over. The tiniber assets f h

VANCOUVE, B. C.company ar pa4e at $3,5Q000 and4 the value ofth
ena ites miUling properties at $,0,000. It is prose to creae

holding iconcern for the tiniber, in w ic t is figured hr

steadily inerease invalue. Mostof the hodnsare inth
wet belt.

liiyîesb eg gency, Ltd.MR. A. E. PLANTA EU SBSI SSN

RealEstt», Inacia & Iurm e AenftNANIMO

A»ftPh«x ssmc e.Lt.ofLem r A E Pata Nnim, astke oerte ns2

$necmaisadohraece fteDmno rs
Hea Ofi: 0-1-En Sutft Il LdMEqmd Copay i tatciyan hs akn p gan isol bsi



TeCompletion of the Paifc reat Eastern Ralaand a pac f alfalfa hay whl*h has done txedigy well

the Insitution of a Freight an Pasne Sevc toFruit trees have been plated, but with no great succ.

Peniberton, Cails Attention to TisP District as Afford- Tis can only be exçpected of lx>ttoum lad. Fodder rp
have proven to yied th~e greatest returns pe ce n

ing Considerable Scope for Settluiiiit and theCaryn Pemberton's future il apparent!y in mixed famnù with
on of General Agriculture. individual holdings of f rom 40> to 80 acres.

Pemberton Meadc>ws is the valley of the UJpper ILilooet Fertile soil il Pembeto M dows' great asset; but,

Rver, situated 100 ml4es nort3 of Vacouver and60mie togt e valle $hss scnu rrone4 by wl be on

iand from Squamish, the head of Howe Sound. Itle 'ee.Tevalyi opeeysuruddb euiu

cenmoutais a a~eleatin o 70 fet a4 amootuiwtains. Tlhe ar le fresh and ivigorating. Teei
b e w e o rt i s a n el v t o f 7 0 f e n ho l r t gooh u n tin g a d sig , a nd as hort dis a c eitlierw ay

etns northwest aud sotithest 40 mlui length, wih n tIelralroad, montinlae cab reached.

an verage width of 1Y.4. miles, and a total area of 4,0
arsof bottom land. Rocky hilIs rise frpin the valey4 vel. co
13er i n bench land. Th3e Pacific Great Eastern Riwy A DINWSENLM RCO

crses 12 miles from the lower end. A ceme for th ergro the Canadian Western
The land to thesouthof the railroadis the oe e-Lme opn n h oubaRvrLm o

lr fom which the valy gets its narne. As il h aewspooe n areda etn ftesaeodr
wi n eadow land lu general, it il wet, covrdacni-iLodnls nt.U e heewcemdbnue

erbeprino h erwt ae hc ak pfonhleso h atrcmayrcie£0o e et



Convntio Reommed te Enctrnnt f Leisltio t their utmost to promote local industries and that aillb

EmpwerMuicialiie toInvstSinkn Fud in urged to help out by using wherever posble the produt
Provncil 'Bndsandin On LcalImprvemntsof local industry.

Not tocee 50%~ of 4Aiount i 8rnkig Funds. (The address of Mr. Baird, Inspector of Municipalitis
iquoted in full in tjhis issue.,)

The report of the N nio delegates to the convention The. convention visited the Tuberculoss Sanatoriuaa
of te Uionof ritish Columbiia Municipalities follows in Tranquille and vote<d to increase their own subsidiesfo

part:patients sent by 25%è.
In acordnce ith nstrctios, w attndedthe A resolution to close the. saloons didng the war a

anua onvention of the Union of tish Colubia voted dlown, as also one to further restrict the. hours whr
Muicpalities, which opened in the, City of Kamloops at they should keep open. Iti certain that the liquior us

10 .m. Tursay Ocobr 2nd.Sity-ne-deegtes pre- tion will be forced more and mre promietly to thefrnt

senedcrdeniasand several m~ore were ade t follow- as iti plain thr sa very stog poition to the rfc
ing essons An mmese mout of bu~sinessa tyans- îi all the mtunicpalities.

actdal o i ipotatan smevital to th sccess of A resoluiVoi was adote rgn the. Goenmn t
the~~~~~ ~ ~ ~ muiiabis eea ey xeln drse eelan nioney to thefrmr n og em and atlwres Y

deivre, fw oo ppes er rad ad hedicusinss a t eabe llou fodprdutstoberast i Bits

thereon~~ ~ ~ ~ ~ Arnist chrceie Reeyey byd sound Vuge ouba



Mr. E. A. Haggn editor of the Mîiing and Engieer- soda deposits of *Cariboo ay b e associated with otsh
ing Record, writing in The Daily Proqvince, Vancouver, the specific gravity of whikh would rnake this the basi

~Points out a number o>f cases where industrial development mineral To ascertain whether sticb resources are availal

of mineral resources would add greatly to the prqsperity of in this Province, diax>nond drilling mih be done eiher b
the Province and afford opportunities for the profitable emn- thec Government or t>y private part>ies. At the Wor1d's$ Fr

Picyment of capital. in Chicago was exhibited a saniple of potash sait which was

In a consideration of the minerai resources of British stated to have corne froni Southern British Columbia-

Columbia, which are availatble for industril purposes, the probabiy the Siilkameen. The ex~hibit attracted much

gYsum deposits have. been hitherto overlooke4. During attention and the locality of is origin was a subject of

te period of building activity in the coast cities an immense interest to the United States Departrnent of Agriculture, as

anicunt of plaster was used, and the 4çjnand is still great. it was stated to reresent just sucli a depc>sit as the 1)epart-

This inaterial is derived fronu gypsum, of wichl exesve mnt,~ and the United States Gogiai Survey ini co-opera-

4eposits are known ini British Coumbia. The miea is tion with it, luad been searchluxg for. It is possible the Bitter

aloused as land plaster and in the muanufacture of PotadLakes of the Similkameen miay afford the solution of the
cemet. So far all the requ~irements have been iiotd msey

fro Alsk, Pge Sondpointsor Mntba, where there Te utlUzationo the lçelp beds isa practical schenie.

ae extensive calcnn lns If theme4rsucso h hi rie4 siubstance çoutams ptash and io4ine of a valu
rwmaterial were *tlie an imuportanut inustymi bc of $0a ton. liere istepssbefudation of~ an in4usy

M deveoped. hichif it can bc successfugly developeil, would ffr

On the north an ofthe Thmso iver at Sptun elyettomnadwudb a liqon t h arc

an4cose to the C. P. R lin on the soutlu lank of the river, tua n nutia dlopment ofthe. Province. rc

pstis owned byVacueme.Telretdpst intepoutooffriiesashteo eidrvd

ccrat GranePareêhr h aioaGpu rmSasut emn.Teceia rdcsdpn

Whie te bst oure o alminm, s buxie, as ot hemcalworlcs. It isnow niostly derive4 fro ap aTh



Phone Seymour 9086

Et Wu MacLEAN LIMITEU
B 0 N D S DEBENTURES

MINING SHARES

MORTGAGES
LOANS R4SER tRUSI COM

IMSER ïRusi com

RENTS COLLECTED

INSURANCE First Mortgage Real Estate
(lu All Ito Bmncheo) Rents Collected Estates Managed

ESTATE AGENTS
Fire Insurance

FINANCIAL AGENTS

SHIPPING AND COMMISSION MERCHANTS Safety Deposit Boxes

Four Per Cent. on Deposits and General
WB AiR SPECIALISTS IN Trust Business

WATERFRONTAGE Dow Fraser Trust Co.
Notary Publie Î

Exchange Bidg. 142 Hastings St. W. 122 Hastings St. W. Vancouver, B.C.

H. C. AKROYD, J. S. GALL,
Notary Publie. Notary Public.

N atural Hosources Security Company, Ltd
PAID UP CAPITAL $W0,000.00

IKir4at'bo,
(£otawto4rb

JOINT OWNERS AND SOLE AGENTS FORT GEORGE

AND HUBERT TOWNSITES Estate, Financial and
Insurance Agents

Members Vancouver Stock E»hange

Owners of and Dealers ln Town and City Prop«deo, Town-
aitM SubdivWom, Parm Tonde, Wholftale and

Retail Coal 3fo&sur4w4 Timber Lhaits, British
Columbia and Peace lUver

We specialize ln conservative Firet Mortgage Invottmonte

on Improved Vancouwr City property bearing
7 to 8% Irrterest

FIFTH FLOOR, YORKSHIRE BLO04 325 Homer Street, Vancouver, B.C.

Cablé "dré«. 1.'RWoyd.»


