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Vol XXXII—No. 28.

TORONTO, ONT., FRIDAY, JANUARY 6, 1899.

$2 A YEAR.
100 Per SingLe Copy

BOVRIL

IS PUT UP IN

1,2, 4,8, 16

OZ. BOTTLES.

L T T T T T T T T T L]

WILL NOT SPOIL BY KEEPING.
YIELDS A FAIR PROFIT.

REACHES THE CONSUMER ONLY
THROUGH THE RETAIL TRADE

EF S5 4648668688888

Write for Price Lists and Quotations.

BOVRIL, uimiTED

30 Farringdon St.,

25 & 27 St. Peter St.,
LONDON ENG.

MONTREAL, CAN.

FENSOM'S

ELECTRIC,
HYDRAULIC,
STEAM,
HAND-POWER

All made ot the best material and
finest workmanship.

St

THE FENSOM ELEVATOR WORKS,
52, B4, 56 Duke Street, :
Toronto, Ont,

ELEVATORS ik

ooooooooOoooo

Hcating
Apparatus

For Large
Buildings

THE DOMINION RADIATOR CO., LIMITED,
TORONTO, ONT.

Largest Makers in Canada.

000000000000008
Sago §

Tapioca

Direct shipment from Straits Settlement
just to hand.

PERKINS, INCE & C9,,

41 and 43 Front Street East, TORONTO

000000000000008
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Do You Sell

“GRANITE "
> “DIAMOND”

teel Enamelled
Ware

and White ware with blue edges

We guarantee every piece—that's why
they are so universally popular.

If you haven’t them in stock better send
or Catalogue and Price List at once,

Enp MFa. CO. 3

Toronto

ark Fisher
Sons & Co.

Desire to advise the

Merchant
Tailoring
Trade

that their New Stock is arriving daily, and
cannot be surpassed in the
variety of styles, or suitability of same for
the Fall Trade, in this market.

60 Bay Street, Toronto.
Victoria Square, Montreal.

FISHER & CO., Huddersfield, Eng.

Rice LEWIS & SoN

LIMITED.

ArTHUR B. LzE,

Prosident. Wholesale and
A. BurpeTT LEE,

V. P, & Treas. @ Reta“

Shelf and
Heavy

HARDWARE,

coc BAR o0

[ron . Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.
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BANK OF MONTREAL.

Establi-hed 1817— Incorporated by Act of Parliament.
Capital «l1l Paid-up . $12,000,000 00
Renerved Fund.... . 6,000,000 00
Undivided Profit $81,328 31
Heap OFFICE - - - - - MONTREAL

BOARD OF DIRECTORKRS.

Rr. HoN. LORD STRATHCONA AND MounTt Rovar,

G.C. N - President.
Hon. G. A. DRUMMOND, - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
Sir W, C. McDonald, K.C.M.G. R. B. Angus, Esq.
Edw. B. Greenshields, Es%. A. F. Gault, Esq.

W. W. Ogilvie, Esq.
E.S. CLOUSTON, General Manager.

A. MacNIDER, Chief Inspector & Supt. of Branches.

W. S. « lousten, Inspector of Branch Returns,
F. W. Taylor, Ass't Inspecter Jas_Aird, Secretary.

BRANCHES IN CANADA.
MONTREAL—H. V. Meredith. Manager.

ONTARID ONTARIO Lower PR.VINGES

Almonte, Picton, Ambnerst,N.S,

Belleville, Sarnia, Halifax, N.S.

Brantford, Stratford, MaNITOBA & N.W.T.

Brockville,  St. Mary's, Winnipeg, Man.

Chatham, Toronto. Calgary, Alberta

Cornwall, ‘“ Yonge St. Br. T ethbridge, Alta.

Deseronto, ~ Wallaceburg. Regina, Ass'a.

B, ivilliam, Queseo BRITISH COLUMBIA
oderich, Montreal, Gieenwood,

Guelph, “ West End Br. Nelson,

Hamilton, " Seigneurs St. New Denver,

E{g sst:n, Quebec. New Westminster,

I Ciays  LOWER PROVINGES  Rossland,

Ottawa, Chatham, N.B. Vancouver,

Perth, | Moncton, N.B. Vernon,

Peterboro, St. John, N.B. Victoria.

IN NEWFOUNDLAND.
8t. John's, Nfld.—Bank of Montreal.
IN GREAT BRITAIN.
London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.
IN THE UNITED STATES.
New Y‘%{:“ﬁ%‘ Y. Hebden and J. M. Greata, agents, 59
all St.

Chicago—Bank of Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
Loundoun—The Bank of England. The Union Bank of Lon-

don. The London and Westminster Bank. The
National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bank and Branches.
BANKERS IN THE UNITED STATES.
New York—The National City Bank.
“ The Bank of New York, N.B.A.
Boston—The Merchants' National Bank. J. B. Moors & Co.
Buffalo—The Marine Bank, Buffalo.
San Francisco—The First National Bank.—The Bank of
British Columbia.—The Anglo-Californian Bank.
Portland. Oregon—The Bank of British Columbia.

Pald-up Capital - - $6,000,000
Rest =« = = - = 1,000,000
DIRECTORS~—HON, GEO A, COX. . - President.

RoBFERT KILGOUR, EsQ., - . -VicePresid- nt.
Jas. Crathern. Fsq. W, B. Humilton, Esq, Matthew Leggat, Esq.
Joha Houskin, Esq.,Q.C.. LL D.  J. W. Fiavelle, Esq.

B. E. WALKER, J. H. PLUMMER,
Geueral Manager. Asst General Manager.
A. H. Ireland, Inspector, M. Morris, Asst. Inspector.

Branches of the Bank in Canada:

ONT4RIO:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville  [Dunnville |Parkhill Strathroy
Rerlin Galt Peterboro Toronto
Blenheim  |Goderich Port Perry Toronto Je.
Brantford |Guelph St. Catharines | Walkerton
Cayuga Hamilton |Sarnia Walkerville
Chatham London Sault Ste. Marie| Waterloo
Collingwood|Orangeville |Seaforth Windsor
BRIT SH GWUMBIA : "Noodstock
QUEBFC: Cranbrook
Montreal. Fernie YUKON DISTRICT:
MANITOBA : Greenwood Dawson City.
Winnipeg. Vancouver.
In the United States ;
New York, NEw ORLEANS.

Bankers in Great Britain :
THE BANK OF ScoTLAND, - - LoONDON.
l‘,orreslmndl‘n& H

INDIA, CHINA AND JAPAN—The Chartered Bank of
India, Australia and China.

AUSTRALIA AND NEW ZEALAND—Union Bank of
Australia, Limited.

SOUTH AFRICA—Bank of Africa, Limited. Standard
Bank of South Africa, Limited.

MEXICO—Banco de Londres y Mexico.

BERMUDA —Bank of Bermuda, Hamilton.

WEST INDIEs--Bank of Nova Scotia, Kingston, Jamaica
Colonial Bank and Branches.

NEW YORK —American Exchange Nztional Bank.

CHICAGO—North-Western National Bank.

THE DOTMINION BANK

Capital (pald-up)....erieneneecnne 11ree. 81,500,000
Reserve Fund 1,500,000
DIRECTORS:

Hon. SirR FRANK SmiTH, - - - PRESIDENT.
E. B. OstRR, M\P, . - - VICE-PRESIDENT.
W Ince. W. R. Brock.
Edward Leadlay. Wilmot D. Matthews. A W. Austin.
Hgap OFFICE, - - TOKONTO.

Agencio
Belleville. Cobourg, Orillia.
Rrampton, Guelph. Napanee. Oshawa.
Sealorth, Uxbridge. Winnipeg. Whitby.
. Montreal.
ToronTO—Lundas Street, Corner é)ueen.
‘" Market, corner King and Jarvis street.
0 ueen Street_corner Esther street.
“ herbourne Street, corner ﬂumen.
. Gpadina Ave.ue, corner College,
Drafts on all parts of the United States, Great Britain
and Europe bought & sold.
Letters of Credit issued available at all points in
Europe, Chin and Japan.
R. D. GAMBLE, General Manager.

Lindsay.

BANK OF BRITISH NORTH AMERICA

ESTABLISHED 1IN 1836.
INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-up Oapital.. 21,000,000 Sterling
Reserve Fund e 285,000 .

LonpoN OrricE—3 Clements Lane, Lombard St., E.C.
COURT OF DIREC’I]‘EORS.

. H. Brodie. . A. Hoare.

ohn James Cater. H. J. B. Kendall.
Gaspard Farrer. l? J- Kingsford.
Henry R. Farrer. rederic Lubbock.

Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WALLIS.

Hzap OFFICE IN CANADA—St. James St., Montreal
H. STIKEMAN, - - General Manager.
. ELmsLy, Inspector.
BRANCHES IN CANADA.

London, St. John, N B Vancouver, B.C.
Brantford. Fredericton, N.B. Victoria, B.C.
Hamilton. Halifax, N.S. Winnipeg, Man.
Toronto. Greenwood, B.C. Brandon, Man.
Kingston. Kaslo, B. C. Ashcroft, B.C.
Ottawa. Rossland, B.C. Dawson City (Yu-
Montreal. Trail, B. C. kon District)
Quebec. (Sub-Agency).

Drafts on Dawson City, Klondike, can now
be ob'ained at any of the Bank’s Branches.
AGENCIES IN THE UNITED STATES, ETC.
A New York—53 Wall street—W. Lawson & J. C. Welsh,
gents.
San Franei 124 Sa St.—H. M. J. McMichael
and J. R. Ambrose, Agents.
London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Lid. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

Founded 1818,
INCORPORATED BY ROYaL CHARTER, A.D. 1823,

Pald-up Capital. cerenrenne.. $2,500,000
Rest............... 850,000
Hgeap OFriICE, - - - QUEBEC.
BOARD OF DIRECTORS.

John Breakey, Esq., - President.

John T. Ross, Esq., Vice-President.

Directors—Gaspard Lemoine, Esq., W. A. Marsh,

Esq,, Veasey Boswell, Esg., F. Billingsley, Esq, C. R.
Whitehead, Esq.

Thos. MeDougall, - - - -  Gen'l Manager.

John Walker, - - - - - Inspector.
BRANCHES

Quebec, Pembroke, St. Roche, Quebec,

Montreal, Three Rivers, St. Catherine St,,

Ottawa, ‘Thorold, Montreal.

Toronto, Upper Town, Quebec. Hochelaga.

Agents in New York—Bank of British North America.
Agents in London—The Bank ot Scotland.

THE ONTARIO BANK

Oapital Pald-up.......ieeceenernennene.... 81,000,000
Reserve d 5,000
HEeap OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. Cocksurn, Esq., - - -
DonNaLp Mackay, Esq. -
A. S. Irving, Esq.

President.
- - Vice-President.
Hon. J. C. Aikins.

D. Ullyot, Esq. R. D. Perry, Esq.
J. Hallam, Esq.

CuarLEs McGiLL. - - - General Manager.
E. Morris, - - - -~ - - - Inspector
BRANCHES.

Alliston, Kingston, Peterboro’,
Aurora, Lindsay, Port Arthur,

Bowmanville, Montreal Sudbury,

Bucklng]ham, Que. Mount Forest, Toronto,

Cornwall, Newmarket, 500 Queen st. w.,

Fort William, Ottawa, oronto.
AGENTS.

London, Eng.—Parr’s Bank, Limited.

France and Europe—Credit Lyonnals.

New York—Fourth National Bank and the Agents Bank
of Montreal.

Boston— Eliot National Bank.

THE STANDARD BANK

OF CANADA.
Oapital Paid-up $1,000,000
Reserve Fund.............c.ce. crersesesennseeses 600,000
Heap OFFICE, - - TORONTO.

DIRECTORS:
W. F. Cowan, President.
oHN BURNS, Vice-President

W. F Allen, Fred. Wyld, A. J. Somerville
T. R. Wood, Jas. Scott,
AGENCIES &
Bowmanville Cannington, Kingston
Bradord, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto.
Brighton, Durham, Picton,
Brussels, Forest, Stouflville.
Campbelltord, Harriston,
BANKERS,

New York—Imperters' and Traders' National Bank
Montreal—Canadian Bank of Commerce.
London, England—National Bank of Scotland.

All banking busi ptly ded to. Corres-

pondence solicited. v
GEO. P. REID
General Manager

MERCHANTS BANK
OF CANADA

Capital paid up 6,000,000
est.............. z,eoo,ooﬂ
HEeADp OFFICE, - - - MONTREAL

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.

HecTor MACKENZIE, EsgQ., Vice-President
onathan Hodgson, Esq. James P. Dawes, Esq.
ohn Cassils, Esq. Robert Mackay, Esq.

. Montagu Allan, Esq. Thos. Long, Esq.
Qeorge Hague, - - General Manager.
Thos. Fyshe, - %oim Gen. Manager.
E. F. HEBDEN, - upt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.
Alvineton, Ont. Leamington, Ont. Prescott,

Belleville, London, Preston, Ont.
Berlin, Montreal, Quebec,
Brampton, Montreal No. 2200 Renfrew,
Chatham, St. Catharine Sherbrooke, Que
Galt, Street, Stratford,
Gananoque, Mitchell, St. John's, Que.
Hamilton, Napanee, St. lerome, Que.
Hespeler, Ottawa, St. Thomas,
Ingersoll, Qakville, Ont. Ttlbury, Ont.
Kincardine, Owen Sound, Toronto,
Kingston. Perth, Walkerton.
Windsor, Ont.
BRANCHES IN MANITOBA.
Winnipeg. Neepawa Brandon.
Souris Portage La Prairie

Edmonton, Alta. Medicine Hat, Assin.

BANKERS IN GREAT BriTain—London, Glasgow:
Edinburgh and other points. The Clydesdale Bank.
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY 18 NEW YORk—63 and 65 Wall St, T. E-
Merrett, acting agent.

BaNKERS IN UNITED StaTEs—New York, Americad
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank;
Chicago Agts., Northern Tusts Co.; St. Paul, Minfl..
First National Bank; Detroit, First National Bank;
Buftalo, Bank ot Buffalo; San Francisco, Anglo-
Californian Bank.

NEWFOUNDLAND—Merchants Bank of Halifax.

Nova ScoTia axp NEw Brunswick—Bank of Nova
Scotia and Merchants’ Bank of Halifax,

Britisu Coiumsia—Bank of British Columbia.

A general Banking business transacted.

Letters of Credit issued, available in China, JapaP
and other foreign countries.

THE BANK OF TORONTO

INCORPORATED 1855,

Head Office, - - - Toronto, Canad®

Capital .. . 82,000,000
ROBL..........oreorerrserrereesrarmreeeecsersinserses . 1,800,000
DIRECTORS.

GEORGE GOODERHAM, - - - - PRESIDENT
WiLLiAM HENRY BEaTTY, - - - VICE-PRESIDENT

Henry Cawthra, Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

Du~can CouLson, - General Manager.

Josepn HENDERsOR, - - - Inspector
BRANCHES.
Toronto Gananoque Petrolia
“ King St W London Port Hope
Barrie Montreal Rossland. B.C-
Brockville “ Pt. St. St. Catharines
Cobourg [Charles
Collingwood Peterboro
BANKERS.
London, Eng., The London City and Midland Bk. (Ltd")
New York, - - - Natlonal Bank of Commerce
Chicago - - First National Bap

Manitoba, British Columbia] Bank of British North
and New Brunswick, America

Union Bank of Halitax
Nova Scoda{ Peoples Bank of Halifax

Collections made on the best terms and remitted fof
on day of payment.

IMPERIAL BANK OF CANADA

Oapital Paid-up.....

......82,000;000
P A 1,200,000
DIRECTORS.

H. S. HowrLanp, - - - - President.
T.R. MERRITT, - - - - Vice-President.
William Ramsay. Hugh Ryan. Robert Jafira¥

T. Sutherland Stayner,  Elias Rogers.
Heap OFFICE, - - - . TORONTO

D. R. WILR;E. Gener-al Manager.

BRANCHES
Essex, Ingersoll, Rat Portage, St. Thomas
Pergus, Niagara Falls, St. Catharines, Welland.

Galt,  Port Colborne, Sauit Ste. Marle, Woodstock:
Montreal, Que.
Cor. Wellington St. and Leader Lane.
ToroNTO { Yonge and Queen Sts. Branch,
Yonge and Bloor Sts. Branch.
Erandon, Man, | Nelson, B.C.
Balgary, Alta, Portage La Prairie, Man.
Cdmonton, Alta. Prince Albert, Sask.
Edmonton South, Alta. Winnipeg, Man.
Revelstoke, B.C. Vancouver, B C. "
AGENTS—London, Eng., Lloyd's Bank, Ltd  New Yof
Bank of Montreal. Bank of America
ALASKA-YUKON—KLONDYKE
Drafts and Letters «f Credit i<sued payable »t 28€T;
cies of the Alaska Commercial Company st St. Mich’e'
and Dawson City, and at the Hudson's Bay Co.'s P°5;
on the Mackenzie, Peace, Liard and Athabasca Rive4!
and other Posts in the Northwest Terrories and Briti®
Columbia.




' THE MONETARY TIMES 885

The Molsons Bank

INCORPORATED BY ACT OF PARLIAMENT, 1855.

Pald-up Capital... <rvrrreenen. 82,000,000
St Fand ... viervesenne. 1,500,000
HEap Orrice, .. MONTREAL.

BOARD OF DIRECTORS.
WM. MoLson MACPHERSON, - - President.
w. N o Ewing, - - - Vice-President.
- M. Ramsay. Henry Archbald. Samuel Finley.
J. P. Cleghorn, ~ H.Markland Molson.
A F. WoLrersTAN THOMAS, General Manager,
. D, Durnrorp, Insp.  H. Lockwoob, ag} Asst.

W. W, L. CHIPMaN, § Insp'ts.
Alvi BRANCHES
A inston, Ont,  Montreal Sorel, P.Q.
By'mﬂ'g Ont. ¢ St. Catherine  St. Thomas, Ont.
. l‘?cl\vule Ont. [St. Branch To -onto.
] C?’ 8ary, N.W.T. Norwich Toronto Junct'n.
E liton Ottawa Trenton.
Xeter Owen Sound Vancouver, B.C.
4milton Quebec Victoria, B.C.
ondon Ridg-town Waterloo, Ont,
aford Smuth's Falls Winnipeg
Orrisburg Simcoe, O.it. Woodstock, Ont.

Rvel 1oke siation, B. C.,
Revelstoke Station, B.C.
B AGENTS 1N CaNapa-—Quebec — Eastern Townships
C:“k- Ontario—Dominion ank, Imperial Bank, Bank of
wi llll(merce, New Brunswick—Bank of New Bruns-
och : Nova Scotia—Halitax Banking Company, Bank
of Pa"nouth. Prince Edward Island — Merchants'Bank
ot g I+ Summerside Bank. British Columbia—Bank
Canad. anitoba and Northwest—Imperial Bank ot
Anada. Newfoundland--Bk. of Nova Scotia, St John's.
MeCENTS IN Europk—London—Parr’s Bank, Limited
LiwSts. Morton, Chaplin & Co. Liverpool—The Bank ot
L €Ipool, Limited. Cork—Munster and Leinster Bank,
On‘l’l"Sed- France, Paris—Societe Generale, Credit Ly-
Ha albs‘ Germany, Berlin—Deutsche Bank. Germany,
mB urg—Hesse Newman & Co, Belgium, Antwerp—
Ag, Mque d'Anvers.
Nal(?x"i‘s IN UNiTeED STATES—New York—Mechanics'
Mo:‘:’“al City Bank, Hanover National Bank. Messrs
a o0, Bliss & Co. Boston—State Nat. Bank, Suffolk
Nat, Bank, Kidder, Peabody & Co. Portland—Casco
a—Ce Bank, . Chicago—First_National Bank, Cleveland
d Bué_n{lmetmal Nat.Bank. Detroit—State Savings Bank.
\:Bang or2Xhe City Bank. Milwaukee—Wisconsin Nat.
2 Toledd Milwaukee. Minneapolis—First National Bank.
~'Nai O—Second National Bank. Butte, Montana— First
Ban I!()nal Bank. San Francisco and Pacific Coast—
of British Columbia.

mlP“Collemicms made in all parts ot the Dominion,
coln'et“ms promptly remitted atlowest rates of exchan%e.
Lett, mercial Letters of Credit and Travellers’ Circular

S1S Issued. available in all parts of the world.

BANK OF YARMOUTH,

! NOVA SCOTIA

'II;. W.Jouns . . . . . Cashier.
*GoFARIsH - . . . Asg't Cashier.
Lg DIRECTORS.
i{BAKn. President. C. E. Brown, Vice-President.
Uh Cann, S, A.Crowell.  John Lovitt.
CORRESPONDENTS AT
g:l}?h‘“'fhe Merchants Bank of Halifax.
Mong "~The Bank of Montreal.
New ‘;’ﬂ*'l‘he Rank of Montreal & Molsons Bank.
ostor Ci—The National Citizens Bank.
phnaé‘TTbe Elio’ National Bank.
Long elphia—Consolidation National Bank.

0, G.B.—The Union Bank of London,
WPt attention to collections.

BANK OF BRITISH COLUMBIA

Capiyy l"°°RP0RA'rED BY RovAL CHARTER, 1862.
R'esel'vle (.Wl h

Power to increase)......£600,000 $2,920,000
Srersnieeninaeessenesseensess £ 100, $486,666
60 Lombard Street, London, England.

In g BRANCHES.

Westmin:k""s" CoLumsIA—Victoria, Vancouver, New

L €). R “'l"v Nanaimo, Kamloops, Nelson (Kootenay

F'lnclgcos; and and Sandon. In the United States—San
A é ortland, Seattle and Tacoma.

ENTS AND CORRESPONDENTS :

CAR
* Bany 'gz‘aeanadim Bank of Commerce, Merchants
F\nada p.2hada, the Molsons Bank, Imperial Bank of
}? Unu:kbagk of Nova Scotia and Union Bk. of Canada.
YW York, s ATES—Canadian Bk. ot Comnierce (Agency)
otk By’ Agents Merchants Bank of Canada, New
Anp Neyw z°f ova Scotia, Chicago. IN AUSTRALIA
Sll:h" & CEALAND—Bk. of Australasia,. HonoLuLu—
Aghai B°- IN CHina anp Jaran—Hong-Kong and
I dug anku;)g Corporation.

b'lsl t purcha
181n, sed and ev th f
Vig, Q“' transagtey nd every description of Banking

e GEO. GILLESPIE, Man.

PEOPLE'S BANK OF HALIFAX

Md.q
P
Resoryg Fonital.

...8700,000
. 220,000
Patriey BoARD oF Direcroks.
0!
George R_hggg“' o " - - - President,

Heap &) Stewart.” Wi, weps, o ! Froop, dent

Fiem, . - CHirTeR%, NS

North pog g AGENCIES, T

Mg NS, Weranch—Hallfar, Edmunston, N. B., Wolt-

.B., pm,t']\!:‘:i stock, N.B., Lunenburg, N.S., Shediac

ém:e Q. Take Morcaserville, Que., Caiso, N.S.
y n ) :

* €Q., Hartlang, N.Bﬁ'ngh%}'ue(,';?é.sb“a Q.

UNION BANK OF GANADA

CAPITAL SUBSCRIBED - - - $2,000,000
CAPITAL PAID UP - - - - - $1,935,000
REST - - = - = = = = = ~ - $350,000

QUEBEC

President.
Vice-President.

E. ]J. Hale, Esq.

Jas. King, Esq., M.P.P.

Heap OrFICE, - - - - -
Board of Directors:
ANDREW THoOMSON, Esg., - -
Honw. E. ]. Price, - -
D. C. Thomson, Esq.
E. Giroux, Esq.

Hon. John Sharples.

E. E. Wess, - - . GENERAL MANAGER
J. G. BiLLETT, N INSPECTOR
BRANCHES,

Alexandria, Ont. Indian Head, Neepawa, Man.
Boissevain, N.W.T. Norwood, Ont.

Man. Killarney, Man. Ottawa, Ont
Calgary,N W.T, Lethbridge, Quebec, Que.
Carberry, Man N.W.T. “

Carleton Place, MacLeod NWT (St.Lewis St.
Ont, Manitou, Man, Regina, NNW.T*

Carman, Man. Merrickville, Shelburne, Ont

Crystal City, Ont.  Smith's Falls,

Man. Melita, Man, Ont.
Deloraine,Man. Minnedosa, Souris, Man,
Glenboro, Man, Man Toronto, Ont.
Gretna, Man, Montreal, Que. Virden, Man.
Hamiota, Man. Moosomin, Wawanesa,
Hartney, Man, N.W.T. Man
Hastings, Ont. Moose Jaw, Wiarton, Ont.
Holland, Man, N Winchester,Ont

Morden, Man,

FOREIGN AGENTS.
Lonpon, - - -

Winnipeg, Man.

Parr's Bank. Ltd.

New YOrkx, - National Park Bark
BosTon, - - National Bank ot the Republic
MINNEAPOLIS, National Bank of Commerce
St. Payr, - - . . St Paul National Bank
GREATFALLS, MoONT. - First National Bank
CHICAGO, ILL,, - - Commercial National Bank
BurraLo, N, Y. - - - - The City Bank
DetroIT, - - - First National Bank

BANK OF NOVA SCOTIA

INCURPORATED 1832,

Capital Paid-up............ cessrnnnsiieneseensses. 81,500,000
R ve Fund 1,600,000
DIRECTORS.
ouN DovuLw, - . - - President.
OHN Y. PavzaNT, - - Vice-President.

Ja1rRUS HART. R. B. SEETON

CHARLES ARCHIBARD,
Heap OrFice, - - HALIFAX, N.S.
H. C. McLEeop, Gen. Manager. D. WATERs, Inspector.
BRANCHES

In Nova Scotia—Ambherst, Annapolis, Brid etown,
Digby, Kentville, Liverpool, New Glasgow, Nort Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

In New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Mcntreal. F. Kennedy, Mgr. Paspebiac.

In Ontario—Toronto. J]. Pitblado, Manager.

In Newfoundland—St. John's. W. E. Stavert, Megr.

Harbor Grace- James Imrie, Manager. ,

In West Indies—Kingston, {amaica. W. P. Hunt, Mgr.

In U. S.—Chicago, Il.—Alex. Robertson, Manager,
and { A. McLeod, Assistant Manager.

Calais, Maine.

HALIFAX BANKING CO.

. INCORPORATED 1873,
Capital Paid-up, - - -

$500,000
Reserve Fund, - - - - - 350,000
HEAD OFFICE, - - HALIFAX, N.S. .

H. N. WaLLAcE, - Cashier.

DIRECTORS.

C. W. ANDERSON,
President. Vice-President.

F. D. Corbett, John MacNab, W, J. G. Thomson

BrancHEs—Nova Scotia : Halitax, Amberst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, Middleton, N.S,, New Glasgow, Parrsboro,
Splinghill. Shelburne, Truro, Windsor. New Bruns.
wick Sackville, St. John.

CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New VYork—Fourth National
Bank. Boston—Suftolk National Bank. London (Eng-
land)—Parr's Bank, Limited

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, - - . . N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - . - . . . President.
J. W. SPURDEN, - - - . . .. Cashier.
FOREIGN AGENTS.

London—Union Bank of London. New York—-Fourth
National Bank. Boston—Eliot National Bank. Mon

RoBIE UnNiacke,

Bank of Hamilton.

Capital (all paid-up) 81,250,000
Reserve Fund ...... 775,000
Heap Orrice, - HAMILTON,
DIRECTORS:

JoHN StUART, - - - President

A. G, RaMsay, - - . - Vice-President,
John Proctor, George Roach, William Gibson, M.P
T. Wood, A.B. Lee Toronto).

. TurNBULL, - - - - Cashier.
. S. STEVEN, - - -  Assistant Cashier.
BRANCHES:

Berlin, Grimsby, Orangeville,
Biandon, Man. Hainiola, Man. Owen Sound
Carman, Man, Jarvis, Ont. Port Elgin,
Chesley, Listowel, Simcoe,
Delhi, Lucknow, Scuthampton
Georgetown, Ma: itou, Man, Toronto,
Hamilten Milton, Wingham,

[Barton St. Br, Morden Man, Wiunipeg,

** [EastEnd Br, Niagara Fails, Ont. {Man.

CORRESI ODNDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover Nationa
Bank. Buftalo—Marine Bank of Buftalo. Detroit—
Detroit National Bank, Chicago—Union National B

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England t(de. Collections
effected at all far(s of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS’ BANK OF HALIFAX,

INCORPORATED 1869.

-...81,500,000.00
. 1,175,000.00

Board of Directors. — Thomas E. Kenny,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wlle{ISmilh. Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., Hon. David MacKeen.

Head OtHce.—HaLirax, N.S. D. H. Duncan,
Cashier; W. B. Torrance. Asst. Cashijer. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine,

Agencies In Nova Scotia.—Anti onish, Bridge-
water, Guysboro, Londouderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu-
benacadie, Truro, Weymouth.

Agencies in New Brunswick—Bathurst, Dorches
ter, Fredericton, Kingstor, (Kent Co.), Moncton, Newcas
tle, Sackville, Woodstock.

In P. E. Island.—Charlottetown, Summerside.

In Newfoundland—St. Johns,

In British Columbia.—Nanaimo, Nelson, Rossland N
Victoria, Vancouver, Vancouver kast End. Ymir.

CORRESPONDENTS: Dominion ot Canada,
Merchants’ Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, America National Bank. San Francis
Natjonal Bank. London, England, Bank of Scotland
Paris, France. Credit Lyonnais. Bermuda, Bank of
Bermuda. “hina & Japan, Hong Kong & Shanghai
Banking Corporation.

BANK OF OTTAWA,

Heap OFFicE, - OTTAWA, CaANADA.

OQapital SBubscribed ...
Oapital Paid-up...

DIRECTORS.
CHARLES MAGEE, GrorGE Hay, Esq.,
President, Vice-President,
Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. Westmeath,
Denis Murphy. jlghn Mm}}{‘%‘é David Maclaren.

Arnprior, Alexandria, Bracebrige, Carleton Place,
Hawkesbury, Keewatin, Mattawa, Pembroke, Parry,
Sound, Kemptville, Rat Portage, Renfrew, Toronto,
in the Province of Ontario; and Winnipeg, Danphin;
and Portage la Prairie, Manitoba: Montceal, Quebec;
Rideau st., and also Bank st., Ottawa.

GEO. BURN. General Manacer.

EASTERN TOWNSHIPS BANK

...81,500,000
1,500,000
1,170,000

Authorized Capital ...81,500,000
Capital Paid up . 1,500,000
Reserve Fund ...

BOA
R. W. HENEKER, President.
Hon. M. H. CocHRANR, Vice-President

. 835,000

Israel Wood, - N. Galer, H. B. Brown, Q.C.
N. W, Thomas, . J. Tuck, G. Stevens
C. H. Kathan,

HEADp OFFICE, - - SHERBROOKE, QUE
Wn. FARWELL, - - General Manager.
BrancuEs.—Waterloo, Cowansville, Stansiead, Coati-
ook, Richmond, Granby, Huntingdon, Bedfcrd, Magog
St, Hyacinthe.
Agents in Montreal—Bank of Montreal, London, En
—The National Bank ot Scotland. Boston—N itional
Exchange Bank. New Y ,r«—National Park Bank.

treal—Union Bank of Lower Canada

Collectiuns made at all accessibie points and remitted.

Incorporated by Royal Charter and Aot

The National Bank of Scotland, ume

of Parllament,  Egtablished 1825.

HEAD OFFICE -

JAMES ROBERTSON, Manager,

The Unior' BANKERS.
on Bank
Sl gmen
Bank of;l'ornm:ﬂon-al Ba.nk .. y B o:“ or:
- - ontrea

"

All other Banking business connected wi

THOMAS HECTOR SMITH, General Manager.

The Agency ol Colonial and Foreign Banks is undertaken and the A of C
the Colonle‘:gdomlnlled in London, retired on terms which will be furnished

th England and Sootland is al:

Capital Subscribed, £5,000,000
Pezid-up, £1,000,000 Uncalled, £4,000,000

Reserve Fund, £1,000,000
- EDINBURGH

GEORGE B. HART, Secretary.

London Office—37 Nicholas Lane, Lombard Street, E. 0.

THOMAS NESS, Assistant Manager
tesiding fo

on application.
so transaoted.
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THE WESTERN BANK OF CANADA

Heap OFFICE, - - OSHAWA, ONT.

Capital Authorized . ... ....81,000,000
Onpital Subscribea . .. 500,000
Oapital Paid-up......... 885,000
Rest 118,000

BOARD OF DIRECTORS.
Joun Cowa, Esq., President.

ReuBeN S. HamLIN, Esg., Vice-President.

W. F. Cowan, Esq. W.F, Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thomas Faterson, Esq.

T.H. McMiLLaN, - - - - - - Cashier

BrancHEs — Midland, Tilsonburg, New Hamburg
Whitby, Pickering, Paisley, Penetanguishene, and Port
Perry.

Dritts on New York and Sterling Exchange boughtand
sold. Deposits received and interest allowed. ollec-
tlons solicited and promptly made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal

a ot Sootland.

LA BANQUE NATIONALE

QUEBEC.
... $1,300,000

Heap OFFICE, - -
Paid-up Oapital,.......ccccceiiennnces

Rest, ...ccenuneeiennes coneneenee rreeressssnseneeeeess 8§ 100,000
BOARD OF DIRECTORS.
R. AUDETTE, Esq., - President.

Vice-President.
V. Chateauvert, Esq.

A. B. Duruis, Esq., -
. Judge Chauveau.
HoRidnsts N. Fortler, Esq.

N. Rioux, Esq. .
J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Quebec Office.

BRANCHES
. sburb. Sherbrooke
QueEec, gt( ]Ig!(::hé" St. Francois N.E,, Beauce
Montreal. Ste. Marie, neauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont, St. Hyacinthe, P.Q.
Joliette, Que. St. John's, P.Q.
AGENTS,

England—The National Bank of Scotland, London.
Franoe—Credit Lyonnals, Paris and Branches.
United States—The National Bank of the Republio, New
York ; National Revere Bank, Boston.
Prompt attention given to collections.
o dence respeatfully soli

OITesy

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT OF PARLIAMENT 1885.

elted

Authorised OCapital < eee.- 81,000,000

ital Pald-up, ... veeee 100,000

Hest > 50,000
BOARD OF DIRECTORS.

C D. WarreN, Esq, - - President

ErT THOMSON, Esq. ’ H;mllt.on, Vice-President.
Ro(;:!n Drynan, Esq’., ‘2:'. Kloepfer, Esq., M.P., Guelph.
. J. Thomas, Esq. J. H. Beatty, Esq., Thorold.

HEAD OFFICE, - - - TORONTO
H. S. STRATHY, - General Manager.
J.A. M, ALLey - - - Inspeator.

BRANCHES

Avimer, Ont Ingersoll, Ridgetown,

Drayton, Leamington, Sarnia,

Dutton. Newcastle, Ont. Strathroy,

Elmira, North Bay, St. Mary's

Glencoe, Orillia, Tilsonburg

Guelph, Port Hope, Windsor.

Hamilton,

BANKERS.

Great Britain—The National Bank ot Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836,
ST. STEPHEN'S, N.B.

$2006,000
TV, 45,000

. H. T . -« = - President.
Wt = .7 .7 .7 Cashier.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of Newy York, N.B.A. Boston—Glokbe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal.

La Banque Jacques Cartier.

1862 Head Office, Montreal 1898
Capital Paid-up....cceirinircsnsninnes someniniiiieenens $500,000
Surplus ... S

1recTORS Hon ALPH. DEsjaArRDINS, President ;
Mr. A.S HaMEeLIN, Vice-President M. Dumont Lavio-
lette; G N, Ducharme, ; and L. ]J. O. Beauchemin ; M
TANCREDE BIENVENU, Gen'l Manager; M. ERNEST
BRUNEL, Acst. Manager; M. C. S. PoweLL, Inspector.

Branches—Montreal—Point St. Charles, Ontario
St., Ste. Catherine St East, Ste. Cunegonde, St. Henry,
St. Jean Bte. Beauharnois, P. Q. Quebec—St. John
St., St, Sauveur. Fraserville, 1 .Q.; Hull, P.Q ; Val-
leyfield, P Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
monton (Alverta), NW.T.

Savings Department at Head Office and Branches.

Foreign Ag~nts—Peris. France—Comptoir Nat'l
d'Escompte de Paris, Le Credit Lyonnais. London,
Erg,—Comptoir Na*'i d’'Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York—Bk. ot
America, Chate Nat'l Rank, Hanover Nat'l Bank, Nat'l
Bk. -t th= Republic, Nat'l Park Bank, Western Nat'PBk.
Boston, Mass—Nat'l Bk ot the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank, Chicago—
I11.—Bk. of Montreal. @@ Letters of Credit, for tra-
velers, etc., issued, available in all parts of the world,
Collections made in all parts of the Dominion.

Ospital, ..
Rese

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855.

dubscribed Capital ....8 5,000,000
Paid-up Capital ..... . 2,600,000
Reserve Fund .. . 1,150,000
Total Assets ... .. \ eveessesneen 11,384,536

OFFice: ComPANY'S BUuILDINGS, TorONTO ST., TORONTO

DEPOSITS received at current rates of interest
paid or compounded halt-yearly.

DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in Eng-
land. Esxecutors and Trustees are authorized by law
to inve st in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.

J. HERBERT MASON, Managing Director.

DIVIDEND NO. 79

Notice is hereby given that a dividend at the rate of
SIX PER CENT. per annum, on the capital stock of
the company has been declared for the two months
ending 31st Decembsr, 1898, payable on and after the
FIRST DAY OF FEBRUARY, 1839, at the office of
the company, cor. Victoria and Adelaide Sts., Torcnto.

The transter books will be closed from tne 16th to
31st January, inclusive.

Notice is hereby given that the General Annual
Meeting ot the company will be held at 8 p.m. on Wed-
nesday, February the +5h, 1899, at the office of the cou-
pany, for the purpose cf receiving the annual report, the
election of directors, etc.

By order of the Board.

Westsrn Canada Loan and Savings Go.

INCORPORATED 18863.

Subscribed Capital,...
Paid-up Capital...
Reserve Fund

OFFICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEG, Man.

DIRECTORS: .

Hon. Geo. W, Allan, Pres. ; Geo. Gooderham Vice-Pres

Thomas H. Lee. Alfred Gooderham, Geo. W. Lewis,
Geo. F. Galt.

WALTER 8. LEE, - Managing Director

DEPOSITS received and interest allowed thereon—
compounded half-yearly. Debentures issued for terms$
of 2 to 5 years, interest paid halt-yearly, Trustees ar¢

empowered to invest in these securities. Loans granté
on Improved Farms and Productive City Property.

HURON AND ERIE
Loan and Savings Company.
LONDON, ONT.

—

Capital Subscribed
Capital Paid-up
Reserve Fund ....

000
X ‘?Z%.ow
150,00

Money advanced on the security of Real Estate 00
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act ot Psf-
liament to invest in the Debentures ot this Company-
Interest allowed on Deposits.

LOAN SOCIETY

Presfdent,
Vice-President,

Capital Subscribed ...
Capital Pald-up .........
Reserve and Surplus Funds .
Total ABOLS ........ccccceeeceeererersercess 3,691,051 91

DEPOSITS received and Interest allowed at th
highest current rates,

DEBENTURES for 3 or 5 years. Interest gayable
half-yearly. Executorsfand Trustees are authorized by
law to invest in Debentures of this Society.

Head Office—King St., Hamilton.

C. FERRIE, Treasurer.

G. H. GiLLEsrPIE, Esq.
A. T. Woop, Esq. M.P.

The London and Canadian
Loan and Agency Co., Limited

DIVIDEND NO. 55

Notice is hereby given that an interim
dividend of two per cent. on the paid-up capi-
tal stock of this company for the four months
ending 31st December, 1898 (being at the rate
of six per cent. per annum), has this day been
declared, and that the same will be payable on
15th January prox.

By order of the Directors.

W. WEDD, Jr., Pro. Manager.
Toronto, Dec. 20, 1898.

S. C. WOOD, Managing Director. | J. W. LITTLE, G. A. SOMERVILLE,
Toronto, December 21st, 1898. President. Managet:
THE HAMILTON PROVIDENT AND |The Home Savingsand Loan Company

LiMiTED).

OFFICE: No. 718 CHURCH ST., TORONTO

Authorised Capital...
Subscribed Oapital...

.’.ooo’ooo
rrerieennes 2,000,000

Deposits recelved, and interest at current rates allowed

Money loaned on Mortguge on Real Estate, on reasof
able and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stoocks.

Hox. SIR FRANK SMITH,

JAMES MASON,
President. Manag®

1 4

The London & Ontario Investment Co.

(L1MITED,)
Cor. of Jordan and Melinda Streets,
TORONTO.

President, Si1R FRANK SMITH.
Vice-President, WiLLiax H. Bearty, E8d
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn, Henry Gooderham, Fred”
erick Wyld and John F, Taylor.

Money advanced at current rates and on tavorable
terms, on the security of productive farm, city and tow8
property.

Money received from investors and secured by the
Company's debentures, which may be drawn paya le
either in Canada or Britain, with interest half yearly 8¢
current rates. A. M. COSBY, Manager:
Cor. Jordan and Melinda Sts., Toronto.

THE DOMNINION

Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ..
Capital Pald-up
Total Assets

$1,000,000 00
932,962 79
2,330,608 48

ROBERT REID (Colleotor ot Customs), PRESIDENT,
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, M

BUILDING & LOAN ASSOCIATIONA

crerennoonn®, 750,000

Paid-up Capital ......c.ccevinniniininnnnns
Kss . 1,710'”

Total ets, now

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Wm. Mortimer Clark, W.5.Q.C.
C. S.Gzowski, Robert Jenkins.
A. J. Somerville, Geo. Martin Rae
WALTER GILLESPIE, - - Manager. S
OFFICE, COR. TORONTO AND COURT S.%RBET
Money advanced on the security of city and farm Pf°

perty.
Mortgages and debentures purchased.
Interest allowed on deposits,
nu..edDL of the A Fol 1 ea100d 0D

Agricultural ng_il_lgs & Loan Co.

LONDON, ONTARIO.
Pald-up Capital..... @ 630,200
Reserve Fund...... 160,000
Assets 2,077,441

DIRECTORS:
Messrs, D. Reaan, President; W. J. Reip, Vice-Pres.
Thos. McCormick, T. Beattie, M.P.
and T. H. Smallman.

'Moneg advanced on improved tarms and productive
city and town properties, on {avorable terms. Mort-
gages purchased. .

em:::ts received Debentures issued in Currency vr
Sterl j

C. P. BUTLER, Manager.

Py

THE ONTARIO LOAN & SAVINGS COMPANY
OSHAWA, ONT

Capital Subscribed 500,00

Capital Paid-up. w'm
Reserve Fund 15,000
Deposits and Can. Debentures......... ... 606,000

Money loaned at low rates of Interest on ths eousit?

of Real Estate and Muniocipal Debentures ;
Deposits received and interest allowed

W. F, Cowan, President.

W. F, ALLEx Vioe-President.
T. H. MOMILLAN Seo-reas
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The Canada Landed and National
Investment Company, Limited.

HEeap Orrick, 83 TORONTO ST., TORONTO.

Capita]

Rest a 350,
Assers | 4,359,660
DIRECTORS :

«}°HN LaNG Bramkie, Esq, - - - - President,
OHN Hoskiw, Esq., Q.C., LL.D,, - - Vice-President.

.D.,
ames Campbell, A. R. Creelman, Q.C., Hon.
enator Gowan, LL.D., C.M.G,, J. K. Osborne,

S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, M

JOHN STARK & CO.
STOCK BROKERS

26 Toronto Street, - - TORONTO

Orders for the purchase and sale of Stocks, Bonds, &c.,
executed on the Toronto, Montreal, New York and Lon-
don exchanges, for cash or on margin.

JoHN STARk. Epwarp B. FREELAND.
Members Toronto Stock Exchange.

G. Tower FERGUSSON G. W. BLaixie
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,

CENT RAL 1oanans
CANADA

COMP'Y.
Cor. King and Victoria Sts., TORONTO.

This Company is prepared to Purchas *, Supply In-
Vestors with, and Negotiate Loans upon
s d"‘""g GOVERNMENT,
en

Post Carq
A for

MUNICIPAL AND

e § CORPORATION

fmig Bonds & Stocks
“""U'u-rlnnn

Deposits Received, Interest allowed.
withl).ebentnres Xssued. Forl, 2, 3, 4, or 5 years,
Interest, coupons attached.

E R. WOOD, Manager.

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited.

Imperia) Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

Funds ...

‘l;;';!dent—hs. Thorburn, M.D.
President—Hon. Geo. A. Kirkpatrick, Lieutenant-
:mor of Ontario.
neral Manager—E. H. Kertland.
hoﬂ:rnager of the Manitoba Branch—Hon, J. N. Kirch-
Brogi, xrandon. Agents for Scotland—Messrs. Torrie,
M o; & Maclagan, Edinburgh.
ora}, €Y advanced on thesecurity of Real Estate on fav-
able termg-

The Ontarlo Loan & Dsbenture Co.

OF LONDON, CANADA.

al "Up Capj .g'%'m
X 200,

Total Agqeond 4130019

Otal Liabiijes . 24194711

Dg|
'nters:}“::;egé“ued for 3 or b years. Debentures and
Withoyg oharg collected at any agency of Molsons Bank,

e
Lo WILLIAM F. BULLEN,
don, Ontario, 1890 Manager.

UNIQN LORN & SAVINGS GO,

%“b&c ibed ¢ ESTABLISHED 1865.
aid- -apital ,,.,,..
Re%“P Capita] .l,ggg::gg
. 200,000
s, 2,475,330

©e8, Company’s Building, 28 & 30
Presiq Toronto Street.
ic&pent- - JOHN STARK.
Rl‘esgdent - - W. FRANCIS.
esident Director for Great Britain :
. one - McEWEN, W.S., Edinburgh.
p';‘)"es isSuY to Loan on improved Real Estate. Deben-
& ng attach dat highest current rates, with interest cou.
anaq, “°ted, payable half-yearly in Great Britain or

\

TAMES C. McGEE, Manager.

Th et e —
 Trust & Loan Company of Camada
ESTABLISHED 1851,
s
P:::mhed Capital .., £1,500,000
R "Up Capitg] .
¢ Fueg.. " cesvmsssesseneene 395,000

oo 186,546
r St., London, Eng.

Ovpyc Toront
8 IN Canapa : {St;lnm"essgt:::‘t,'rl?gg'l;ggkl..
Main Street, WINNIPEG.
006y advan, :

M
ot oed at lowest ourrentrateson theseourity
wa P::ved tarms anq Productive oity property.
: 8. BRIDG,
R D, EMAN-SIMP
L EYIX)VIEACDONNELL SON

Hg,
D Orrcy: ¢ Great Wincheste

} Commissioners

% W. MURRAY ALEXANDER,

Shares and Bonds
Bought and Sold on
——Leading Exchanges in
Britain & America

23 Toronto St,, Toronto.

OSLER & HAMMOND

Stock Brokers and Financial Agents.
18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscell Deb es. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission,

E. B OsLer, H.C. HauMuonp, R. A. Smirs,
Members Toronto Stock Exchange.

JOHN LOW
Member of the Stock Exchange
Stock and , 68 St. Francols

Share Broker iowmme

MoNTREAL

A. E. AMES & CO0,,

nvestment
v Agents.

Stocks and Bonds Bought and Sold on
Commission. Interest allowed on Credit
Balances. Money to Lend on Stock and
Bond Collateral. A General Financial Busi-
ness transacted.

10 KING ST. WEST, TORONTO.

(Member Toronto Stock Exchange)

Stocks and Bonds

Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by

mail promptly attended to.
19 Jordan St.

TORONT, Ont.

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
MONTREAL, Que. -

The Western Loan and Trust Co.

Spesta Aot of th ture

Incorporated b ot of the ature,
Authorised Oap! hlpec 83 ,000 00
Assets 82,417,237 86

Office—No, 13 St. Sacrament Street,
MONTREAL, Que.
DIRECTORS—Hon. A. W. Ogilvie, Wm, Strachan,
Esq., W, Barclay Ste&hens, Esq., R. Prefontaine, Esg(.,
Ms.%., R. W. Knight, sq‘.iljohn Hoodless, Esq., . H.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.
OFFICERS:
HON. A. W. OGILVIE, - - - - President
WM. STRACHAN, Eﬁ’ﬁ - = - Vice-President
W. BARCLAY STRPHENS, Esq. - -  Manager
J. W. MICHAUD, Esq. - - - Accountant
Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK OF CANADA.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, Kaoeiver, Committee of Lunatio, Guar-
dian, Liquidator, etc., eto. Also as agent for the above

omole)sébemum fssued for three or five years; both de-
bentures and interest oa the same can be oollected in

The Trusts

Corporation

of Ontario | 2 xwesew.
AUTHORIZED CAPITAL, $1,000,000

SAFE
DEPOSIT
VAULTS

Bank of Commerce

PRESIDENT,
VICE-PRESIDENTS,

- - Hon. J. C. Aixins, P.C
Hon. Sir R. [. CARTWRIGHT
Hon. S. C. Woob.

This Compg:'y acts as Administrator in the case of
intestacy, or with will annexed, Executor, Trustee,
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted: Monevs In.ested
Estates Managed; Rents, Incomes, &.., oollected
Bonds, Debentures, &c., issued and councersigned.

Deposit Safes to rent, all sizes Parcels recelved of
safe gustody.

Solici glscln%eL i with the Corporation are
retained in the prolessional care of same.

A. E. PLUMMER, Manager

Toronto - - -

misn (Jeneral

Dapisit, = TRUSTS (0.

Cor. Yonge and Colborne Sts.
TORONTO

Capital, . . .

Reserve Fund, . .

Chartered to act as Executor, Administrator.
Trustee, Guardian, Aulfnoe, Cemmittee,
Reoceiver, Agent, etc., and for the faithful pertor-
ﬁxalﬁce of all such duties its capital and surplus are

able.

All securieties and trust investments are inscribed
in the Company’s books in the names of the estates or
trusts to which they belong, and are kept geparate and
apart from the assets of the Company.

All business entrusted to the Company
will be feally and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec
tion therewith. Correspondence invited.

J. W. LANGMUIR,
Managing Director

$1,000,000
$250,006

Established 1864.

MININGC ACCOUNTS

Clarkson & Cross

Chartered Accountants,
Toronto,

Desire to announce that they have opened a Branch
Office at 536 HASTINGS STREET, VANCOUVER,
B.0., under the style

GLARKSON, GROSS & HELLIWELL

Mr. John F. Helliwell, who has been with them tor
many years, will have charge, and his services are re-
commended to their friends doing business in that District

To audit Mining and other Accounts—Revise and
teport upon Credits there—In the collection o
Accounts and in the capacity ot Trustee or Liqu’iator

A. B. C. Code—Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

——

OFFICE—72 KING STREET EAST, TORONTO,

Capital Subscribed - $400,000
Cagital Paid-up 140,000
Assets 170,569

Money Loaned on improved freehold atlow rate
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President.

Vice-Presiden
A. J. PATTISON, Secretary.

E J. Henderson

Assignee in Trust

Receliver, etc.

r.n ada without ¢! 0.
oy ot m p-.:ﬂonlan ldmdnu the Manager.

82 Front,Street West Telephone 1700
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Debentures.

Municipal, Government and Railway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Government .

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried at the lowest rates ot
nterest,

H. O’HARA, & CO.
Members of the firm—H. O'Hara, H. R. O'Hara

Member Toronto Stock Exchapnge), W. ]J. O'Hara
Member Toronto Stock Exchange)

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
n. E. THOMSON, QC

DAVID HENDERSON. Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

B 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

Office—77 and 78 Freehold Loan
Building.

GIBBGIS,‘ MULKERN & HARPER,

Barristers, Solicitors, &c.
Offire—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

P. MULKERN,

Macdonald,: Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN.
Hugh J. Macdonald, Q.C. J. Stewart Tupper, Q.C
ue JFrank H. Phippen. William J. Tupper.
Solicitors for : The Bank of Montreal, The Bank of
British North America, The Merchants Bank of C'anada.
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

LANCLEY & MARTIN,
Barristers, Solicitors, &c,

59 Government St., VICTORIA, B.C.
W. H. LANGLEY. | ALEXIS MARTIN,
Cable Address: ** MARLANG.”

Counsell, Glassco & Co.

BANKERS & BROKERS
Stooks, Bonds, lnsurance, Real Estate.

W, H. Glassco.
C. M. Couasell.
F. S. Glassco.

Joel Hallworth, Jr.

Accountant, Assignee and
Auditor

HAMILTON, Oanada

Gray Building,
94 Wellington St. West,

| And Bad Accounts are

0 i specialties with our col-
t lecting department.

. l Don't write anything

TORONTO

off until we see what we
can do with It.

R. G. DUN & CO. ™

‘Toronto and Principal Citics
of Domiuion.

DECISIONS IN COMMERCIAL LAW

An important judgment was given in
Mecntreal last week, in the case of Lambe
es qual. v. H. Austin, et. al. This was
an action by the collector of provincial
revenue for the recovery of a fine of $160
on the ground that defendants had failed
luring two years to take out their busi-
ness license, as required by law. The
defcndants  pleaded that being merely
wa:chousemen, and having no stock of
their own, they were exempted from tak-
ing out any license, and consequently not
subject to a fine on that ground. The
Ccurt held that under the terms of the
statute, warehousemen and agents are
otliged to pay the license fee. More-
over, in cases where the right of exemp-
tion exists, under the terms of the stat-
ute, such exemption is dependent upon
the condition that a declaration be filed
with the collector, and that condition
was in no way complied with in the pres-
ent case. Judgment must go in favor of
plaintiff for the amount claimed.

WHAT strikes us as being about the
most expensive and artistic insurance
company’s calendar received this season
is the one issued by The New England
Mutual Life Ins. Co. That of the Man-
chester Fire Assurance Company is a
beauty, and Mr. Boomer is justly proud
of it.

THERE are four gold mines, said to be
very promising ones, in the Boundary
Country of British Columbia, the Idaho.
the Brooklyn. the Rawhide, and the
Stemwinder, the last-named of which ad-
joins the famous Knob Hill mine. Messrs.
Wm. Mackenzie and Dan. Mann obtain-
ed control of these holdings some time
since, and on Saturday last Hon. Geo. A.
Cox, Mr. Robt. Jaffray and two other
Toronto gentlemen, purchased one-third
interest in them, from parties who had
previously been part proprietors.

Essex county is determined to find a
market for her home-grown tobacco leaf.
It is learned, through Mr. C. C. James,
of the Ontario Department of Agricul-
ture, that Mr. J. W. Wigle, of Ruthven,
has been appointed by the Essex Tobac-
co Growers’ Association, representative to
go to England, and endeavor to find a
market for their tobacco. Last year
Essex had 5,086 acres, and Kent 2,140
acres in tobacco, the two counties pro-
ducing over 10,000,000 pounds of leaf.
The figures quoted by Mr. Hackett, in his
letter to this journal, last week, make an
interesting addition to those given above.

AccoORDING to the Railroad Gazette,
all the contracting locomotive shops in
the United States (that is, those outside
of the railroad shops), built in 1898, 1.875
lccomotives, against 1,251 in 1897, an in-
crease of 624, or nearly 50 per cent. In
fact, the increase comes within 71 of re-
presenting the total output in 1894, and
is greater by 218 than the increase of 18935
over 1894, which increase was the largest
since 1887. The total includes 12 electric

and three compressed air locomotives.
The building of locomotives for export
continues to steadily grow, and the con-
struction of railway cars in 1808 exceeded

in volume any twelve months since the
vear 1800,

* JOHN MACKAY 7))
Public Accountant, Auditor, Receiver]

and Trustee
m Bank of Commerce Bldg., Toronto

sy Cable Address: CapiTaL. Tel. No, 2732. ym
\\ vl Ve =7,

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE.

Western Loan and Trust Campany, Limited,

1S OPERATED BY

W. Barclay Stephens

Manager of the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands,

Address communications to

W. BARGLAY STEPHENS,

13 St. Sacrament Street, MONTREAL, Que.

ACCOUNT
BOOKS.

ALL KINDS ON HAND
Special Patterns made to order.

BesT QUALITY—CLOSEST PRICE

n BROWN BROS, -~

facturi
Magufacturing .. Toronto.

P PIPER

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS
KEEP IT

sToronto Paper i, Co.

MILLS AT CORNWALL
- VN

Wm. Barber & Bros.

AN

DADERMAKERS!

GEORGETOWN, - - - ONTARIO;
MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties
JOHN BARBER
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Henfy A. Taylor

Draper

SNkt

SPECIALTIES:

DRESS SUITS
TUXEDOS
INVERNESS

FOR EVENING WEAR

St

The Rossin Block

———

’urray’s Interest Tahles.

(o T (o] Revised Edition.
! The only Most complete Tables in the market
i Table —2, 3, 34, 4, 44 5, 58, 6, 6%, 7, 73.

I : i and 8 per cent. From 1 day to 36%.
i pi';’“gg;,gt% i On $1to $10,000. Apply to B, W.
i Rates, MURRAY, Accountant’s Office,
) ) :  Supreme Court of Ontario, Toronto,
..................... & Ontario.

(EORGE F. JEWELL, F.CA, Public Accountant
L and Auditor. Office, No. 193 Queen’s Avepue.
ondon, Ont.

CQUNTIES Grey and Bruce collections made on

A g o0mmission, lands valued and sold, notices served.

c 8eneral financial business transacted. Leading loan

JMpanies, lawyers and wholesale merchants given as
es

Teferene,
H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
Str. Real Estate, Renting and Mor ages. 374 Main
of oe! (8round floor). We undertake the management
Thishtes' collection of rents and sale of city proj Tty.
Oves agency controls the management of 350 dwel ings.)
Reit thirteen years' experience in Winnipeg property
eTrences, any monetary house in western Canada.

JOIN RuTHERFORD,
OWEN BOUND, ONT.

Ly

%€nsed Auctioneer for County of Grey.
ang py ds valued and sold; Notices served ; Fire, Life
Siteg lnate Glass Insurance; several factory and mill
Best o 800d locations to dispose of; Loans eftected.

references.

CANADIAN __, ScHoOL
OFFI%%HURE
0. LIMITED
PRESTON onT

FINE BANK,OFFICE,COURT
ORUG STORE FITTINCS
A SPECIALTY

HOUSE AND ‘
SEND R GATALOGY®

-the States are in a state of unrest. - The

Mercantile Summary.

A FIRE at Victoria, B.C,, on the night
of 29th December, destroyed property
valued at $25.000.

THE Dairymen’s Association of British
Ccolumbia will hold an exhibit of dairy
produce, cattle, feed and dairy apparatus,
at Ladner’s Landing, B.C., on January
26th and 27th.

Tue Canadian Bank of Commerce has
advised the Dominion Government that it
is sending officers to ‘establish a branch
of the bank in the Atlin Lake district, of
the Klondyke country.

THE youngest son of the late Jay Gould,
whose name is Frank, bought a seat on
the New York Stock Exchange last week
for $30,000, the highest price paid for a
seat on the exchange for some years.

A MoNTREAL clothing man, Louis
Shindler, who has paid his way very sat-
isfactorily for the past ten years, and had
established for himself a good general
credit, disappeared suddenly a few days
ago, and is supposed to owe some $7,000
or $8,000, while the assets apparent do not
much exceed as many hundred.

THE traffic returns of eighteen principal
English and Irish lines, for the current
half-year exhibit an increase of £879,471,
or 2.6 per cent., while on the Scotch lines,
up to mid-December, there is a gain of
£129,628, equal to 3.7 per cent. The lat-
ter are calculated from August 1st, in-
stead of from July 1st, as in the case of
the English and Iricsh companies.

SoME of the western coal miners in
men employed by the Carlinsville Coal
Co., of Illinois, stopped work last week,
claiming that they were unfairly treated
in weighing the coal they raised, having
lost, they say, 150 lbs. to the ton in some
cases. And a despatch from Massillon,
Ohio, says that the railroad companics
are laying in large supplies of coal to
bridge over a possible strike, which may
result from the enforcement by miners
of the Jones Anti-Screen law.

THE announcement of the suspension of
the well-known Montreal wholesale
clothing house of E. A. Small & Co.,
was a distinct shock to the Montreal trade.
As yet, no very close da.a are available
as to the position of affairs, but it is un-
derstood that the business has not been
rcally making a profit for several years
past, and the recent balance sheet showe:
up so poorly, that the firm considered it
advisable, in the interest of all concerned,
to suspend payment, the more particularly
as they had a large amount of paper to
take up on the 4th inst., for which they
did not see their way clear to provide in a
regular way. A meeting of creditors will
not be called until stock is taken afresh,
and in the meantime, Mr. Archibald W.
Stevenson, accountant, is in charge, in
the interests of creditors. The merchan-
dise liabilities will foot up over $200,000,
it is expected, and the indirect liability to
their bankers must be very considerable,
as they have done a business at the rate of

about half a million of dollars a year.

TO THE TRADE
Galvamzing and
Foundry Work ws—
Promptly attended tc in addition to, our WINDMILL,
PUMP and WATER SUPPLY MATERIAL
lines. Largest Windmill wianufacturers in the British
Empire.
ONTARIO WIND, ENGINE & PUMP C0., Limitea
Liberty Street, TORONTO, ONT.
B is the best possible paper for office stationery be-
causeit is strong, of good color, has an excel-
. lent writing surface, “and is reasonable in price.
Try it in your next order. Any printer can supply it.
Name in every sheet.
TORONTO and
Crvioa Paper Co, MONTREAL
wmv:
Those who write to advertisers
should mention the name of the
publication in which they read the
advertisement. It's an easy thing
to do—pleases the advertiser and
: pays the publisher. :
F. J. Lumsden eeee
ccountant, Auditer, Assignee
and (ieneral Agent.
Accounts Investigated and Collected.
Prompt Returns Guaranteed. References Furnished
Room 1, First, Floor
Tnns of Court Buﬂd'ing, vaﬂﬂlll"ﬂl', ﬂ-c
JAMES C. MACKINTOSH
Banker and Broker.
1668 Hollis 8t., Halifax, N. 8.
Dealer in Stocks, Bonds and Debentures. Municira
Corporation Securities a specialty.

:;WON\‘;‘;V\« .
¢ To the Stove
and Hardware
Trade!

-w
aae

We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves:

Grand Universal Range,

Universal,

Premium Universal,

Prize Universal,

Home Universal,

Elegant (formerly made by J. M.
Williams & Co,)

Brilliant,

Brilliant Range & Cook,

Forreater Candy Furnace,

Derby (formerly made by Harte,
Smith Mfg. Co.)

Splendid and Diamond,

(formerly made by the Toronto
Stove Co.) and for all makes of
Jno. Findlay & Sons' stoves.
Also for all kinds bearing our
name.

WM. CLENDINNENG & SON d"

Ste. Cunegonde,

4

MONTREAL, QUEBEC
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R. Wilson-Smith, Meldrum & GCo.
e BrOKErs

STANDARD CHAMBERS, 151 8T. JAMES
STREET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
bonds listed on the Montreal, London, New York
an{l ‘Toronto Stock Exchanges promptly exe-
cuted.

Spratt & Macaulay

COMMISSION,
INSURANCE AND
SHIPPING AGENTS,

~a——VICTORIA, B. C.
CORRESPONDENCE SOLICITED.
Reference—Bank of British North America.

vwwwv

The late
Official Test of the

- New American
Turbine

< At Holyoke proves it g

to be the TIlost
Powerful and Most Efficient
Water Wheel made,

We turnisk it in sizes to develop from 8
h.p to over 500 h.p. under 15 ft. head, fitted
with the latest lifting cylinder gate or swing
gates, and on vertical or horizontal shafts as
required. Heavy machine dressed gears, iron
bridgetrees,grain elevator machinery. Designs
for the improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMITED

OWEN SOUND, ONT.

The St. Lawrence Hall

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent cUISINE, cen-
tral location and general comfort are
reasons for its popularity. . . .

HENRY HOGAN
Proprietor.

m@@@%m

Rates, from $2.50
to $5.00 per day

Mercantile Summary.

THE main building of the Gardner Tool
Works, at Sherbrooke, Que., were burn-
ed last week. Loss placed at $20,000.

It is understood that Dean & Shibley,
brokers and bankers, of Providence,
R.I., have taken charge of the arrange-
ments to consolidate the paper manufac-
turers of the United States. The deal
will involve about $40,000,000, and will
include the mills making writing paper,
bond paper, wrapping, ledger, envelope
and newspaper.

How the railway continues to chase
and jostle the water-carrier everywhere is
brought to mind when we read in a
Detroit paper that, according to a letter
from Houghton, in the upper peninsula
of Michigan: “Practically every mine in
the Lake Superior copper district is ship-
ping copper by rail.” But it may also in-
dicate unusual demand for the metal both
at home and abroad, for the active rail car-
riage of copper has not been known since
the French syndicate cornered that metal
years ago.

WE have received a copy of the first
and final dividend sheet of Cleophas La-
croix and Charles Lacroix, grocers in
Samia, who assigned last year, owing
$2,867. It is an interesting document,
beth as showing how many different con-
cerns a small grocery firm can get credit
from in this country, and as proving how
legal proceedings swallow up much of
what should go to creditors, The as-
signee realized out of stock and book
debts $315.40, which would have paid
nearly 12 per cent. dividend. But out of
this the lawyers had to get $135.71, which
went for “taxed costs on fi. fa.; costs of
exnmination; costs of examination of
debtors; costs of examination of wife;
court fees; solicitors’ costs,” and so on.
The inspectors were paid $10; the care of
stock and printing cost $60, and the as-
signee got $15.77—a very small amount,
and a very uncommon assignee. Thus,
there was left $93.44, to divide among
twenty-seven creditors, scattered over the
ccunty of Lambton, and half a dozen of
them as far off as London and Toronto.
They receive 314 cents on the dollar of
their claims. Each one, doubtless, will
express his opinion, and his feeling,
either loud or deep, as to the policy of
spending $221.96 in order to realize for
creditors $93.44, on ordinary claims.,

and qualities.

A Business 'lan

sees the advantage of purchasing good and correct stationery ;
he is too wise to use an envelope made of colored paper and
enclose a letter written upon white paper. We make envelopes
to match all the grades of paper we sell. In White Smooth
Finished Writings we have a large number of grades, with
white envelopes to match all quantities and weights. We are
the only makers in the Dominion of a complete line in all sizes

THE BARBER & ELLIS CO., Limited
Nos. 43¢ 45, 47, 49 Bay Street

P 4

TORONTO, Ont.

Rubber Stamp Talks No. 4

I have Rubber Stamp Printing Presses
that will print stat ts, note heads, enve-
lopes, price tickets, labels; anything the size
of a post card. It uses changeable rubber
type, or ordinary stamps, and any smart boy
can run it. It will save its cost in a few
months’ work. Suitable for almost any line
of business.

My circular giving fall description may
interest you. I send it free.

C. W. MACK, 11 King St. W., TorontO-

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies

OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St:
FACTORY, 371 Aqueduct St.

MONTREAL

S

Wm. Parks & Son

ST. JOHN, N. B.

COTTON MANUFACTURERS

AcENTS—]. SPROUL SMITH, 24 Wellington St. W1
Toronto. DAVID KAY, Fraser Building, Moﬂ“gm
JOHN HALLAM, Toronto, Special Agent for Be!
\hnps for Ontario,

1lls —Now Brunswick Cotton Mills, 5%
John Cotton Mills.

e

EROVN Sad

ATh; “Acx” Sy;tem of
Filing Invoices

Pronounced by those who are employing it, simpler,
more convenient and more serviceable than any other.
A new and time-saving application of elements more
or less used in every up-to-date office.
pies of orders, records of arrivals of goods, and
the invoices brought together in sets, adequately in-
dexed and permanently bound in book form. Posting
ma be made direct to credit of Purchase Accounts,
daily, weekly or monthly summaries for charges.
No journalizing necessary. Some of the more
prominent features of the system include the following:

I. A strongly-bound book, and one of 7. Als re. u-ubaumbf
v iCkaen whotbor b0ce 10 tris  any s pa apo
L invoices. Books las o bull essivel
bl g " h‘. M, Loty [0 ol ﬂ"’
2 Exch reoord conues & copy of the o "“' or desd stock to
order, Teport recetving and 1l
seller’s Lnveice, he ‘Acx” System is the bookkeeper s

dell(M Socaume 1 aven labor, kecpa SVErY-
3. Goples of ordars ars pressaied seriatim thing ship shaps 424 enables Him (0 answt

are nmhnd. questions sboutInvoioss aad p ces inatsntly
. Knowing the name of the sefic: lm" m yed
ouriver of e oot o e el or the o Systern 13 greatly o0fo

volcs, wmu—ummmuuu :za-?‘;:!: -t e 2 by the oro n;':;ﬁ‘,‘;
furnishes alt us od information
&"vwi-numnm g:mm- o v;ouliu'hqh:'lunmw"
provislon 15 made for record y order numbers, by names of sellet
parial i S o, Trerting nuuom«a,dunlnmu
order dlsribeied through & considerable 11 The “Acx™ System employs c";,“‘.“
ru of time, or ssveral tnem combied  equipment In vl-vehlu resulis sccomp!
ows shipmeos. than other

‘Samptea. wrether wih full and complets specification foe construction and maaagem e
forwarded carriage paid for One Dollar.

ACCOUNTICS ASSOCIATION

Publishers and Booksellers
Wool Exchange Bullding - - - - New Yok

o o o Now Yor 95F
) G o e Aty
-~ Aeeee




THE MONETARY TIMES 891

}I" stock and for importation
we offer
FIRE CLAY COODS, all kinds.
cEMENT, Belgian and English.
SALTPETR E, crystals and granulated.
ALUM, crystals and powder.

BORAX, do.
AMMONIA cARB., crystalsand
powder.

EPSOM SALTS, in small barrels.
CREAM OF TARTAR, crystals

and ground.

COPLAND & COIMPANY

MONTREAL and GLASGOW

HODGSON, SUMNER & (0.
offer to the trade special values in
Dry Goods, Smallwares and Fancy
Goods.
Hom.‘g;flts for the celebrated Church Gate brand o

347 St. Paul Street - MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt <t

Rock, Powdered
and IMastic.

Highest grades only

: I X H. &A. B, AVELINE & GO.
ole agents in Canada. Catania, Italy.
H,

MCLAREN & 0O., 706 Craig St., Montrea)

—

aylis Mfg. Co.

16 to 28 Nazarcth Strect,
MONTREAIL

Wis.. . | Vanishes, Japans
Lchnery os, | Printing Inks
iy Groase, dc. | White Lead

THE CANADIAN
C0LORED GOTTON MILLS GO,

Cottonades, Tiekings, Denims, Awn-

p g’ Shirtings, Flannelettes, Ginghams,

Cottoy rs, Skirtings, Dress Goods, Lawns,
0 Blankets, Angolas, Yarns, ete.

ONLY WHOLESALE TRADE SUPPLIED

D. Morrice, Sons & Co.

AGENTS,

\\Montreal and Toronto.

|

Mercantile Summary.

AN interesting meeting of ratepayers
was held in the town hall, Fort William,
3oth December, called by E. S. Jenison
to discuss his water power scheme.

Morcan & Sons, pork packers, have
assigned on demand of John Alex. McCoy,
of Madoc, Ont., says the St. Thomas
Journal. The total liabilities are $14,000.

Mr. E. F. StepuHENSON, chief of the
crown land and timber agencies, has re-
ceived a return of the quantity of lumber
imported into Manitoba during the pres-
ent year., The amount was over 30,000,000
feet, all from United States mills.

TuE grocery and provision business of
Richard Ross at Vancouver, B.C. has
been closed by a local firm, who held a
preference on the stock, which was re-
moved. Besides this claim Ross owes
about $500 and has but little if anything to
pay with.

As an indication of the diminution of
drunkenness, Mr. Stewart, provincial
license inspector for Ontario, says that
ten years ago the convictions for drunken-
ness numbered 7,059. This year 2,465 con-
victions were made. Ten years ago, 4.700
people were committed for drunkenness.
This year, 1,707 were committed in the
province.

It was announced in Wall street on
New Year's Day that beginning with the
new year the anthracite coal companies
will advance prices 25 cents a ton at tide-
water. This follows a similar advance
affecting western points. Beginning with
the new year, it is stated, the output will
be reduced to a greater extent than ever
before. The collieries are to be worked
only three days a week.

THE official receiver’s report will show
that Mr. E. T. Hooley's net loss in the
flotation of twenty-six English companies
was £100,000. Various offences will be
charged, including insufficiency of assets
to pay ten shillings on the pound, imper-
fect books. rash speculation, extravagance
in living, and, possibly, more serious al-
legations in connection with missing
books and papers.

THE Supreme Court of Pennsylvania
held, in the recent case of Robb vs.
Pennsylvania Company for insurance, that
the fact that a bank depo-itor procured a
rubber stamp which wou'd make a fac-
simile of his signature was insufficient
ground for charging him with the loss
when the bank paid a check to which his
name was forged by a clerk who clandes-
tinely obtained and used the stamp for
that purpose.

Gold Medals, Paris, 1878 :18&Y.

JOSEPH GILLOTT’S

of Highest Quality, and Having
Greatest Durability are Therefore
CHEAPEST.

ANER DDA

ISLAND CITY

Pure White Lead

ISLAND CITY

Ready Mixed Paint

Lead th market on account of their
excellent qualities. Manufactured by

P. D. DODS & C0., **iiisiis-

100 Bay St., Toronto.

Richmond

Straight Cut

~(igarettcs

15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand

superior to all others.
h 2 2 %%

ALLEN & CGINTER.

RICHMOND, VA.

THE CANADA

Sugar Refining Co,,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well.
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest
Machinery, not surpassed mywhere.aud Bes

LUMP SUCAR

In 50 and 100 1b. boxes.

‘““ CROWN ** CRANULATED

Special Brand, the finest that can be made.

EXTRA CRANULATED

Very Superior Quality,
CREAM SUCARS
(Not Dried).

YELLOW SUCARS

Of all Grades and Standards.

SYRUPS

Of all Grades in Barrels and Half Barrels

SOLE MAKERS

Of high class syrups, in tins, 3 lbs. ahd 8 Ibs. eash,
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Manufacturing Chance.

A well established manufacturing business
Parties

in Western Ontario is offered for sale.
controlling $10,000 and over will find it to their
advantage to investigate—no others need ap-
ply. The business has been running success-
fully for twelve years. Present owner bas
American interests_which require his attention
from 1st January, '99.
Full particulars upon applying to

« MANUFACTURER,”

Care of Box 4569, Monetary Times
Toronto, Ont.

~ NOTICE

Notice is hereby given that the Birkbeck Investment,

Security and Savings Company will apply to the Parlia-
meni of Canada at its next session for an Act incorpor-
ating the Shareholders of the Company as a new Com
pany under the legislative authority of the Parliament of
Canada, with power to acquire the assets and assume
the liabilities of the present Company and to carry on
the business of a Loan Company in Canada, and with
sach powers with reference thereto as may be expedient.
Dated November 24th, 1898.

BLAKE, LASH & CASSELS,
Solicitors for Applicants

DEBENTURES FOR SALE

Sealed Tenders addressed to the undersigned will
be received up to the 23rd dav of January, 1899, for the
purchase, either en bloc or otherwise, of Debentures of
the town of Selkirk, Manitoba, for Sixty-two Thousand
(#62.0 ) Dollars with interest at 4} per cent, per annnm,
payable annually.

The term of the debentures is 30 years, ending A.D.

" 1928, and in each year there is rayable one debenture

er with coupons for the interest on all subsequent
:i?:é:t' res. Tbepl't‘:tal pavable each year for the deben-
ture and c~upons is $3,706.83 ; the first debenture be ne
for #1,016.40, the second for $1,062.14; the thied for
$1,109.94, and the remainder for increasing amounts
similarly cslculated. The town asse:sment is 8545,060
and these are its only debentures.

(Signed), THOS. PARTINGTON,
Town Clerk, Selkirk, Man,

JOHN HILLOCK & CO’Y

Agents and Manufacturers of the

van Kannel Revolving Storm Door
For KRtreet Kn'rances

No other system can approach it'in Effi-
ciency for excluding the wind, rain, snow
and dust. Itfully meets every requirement
of an Ideal Entrance Door. *

Also manufacturers of the Celebrated Arctic
Refrigerator.

Mercantile Summarv.

Queen St. East TORONTO

ON Tuesday last, the Toronto Glass
Company, Limited, suffered a serious loss
by accident to one of their large melting
tanks. The tank sprung a leak, and many
tons of molten glass ran out.

At Ottawa, on January 2nd, the by-
law to raise $31,000 to establish a muni-
ctpal electric street light plant was defeat-
ed by a majority of 210, and the by-law
to rebuild the Kains and Fingal bridges
of stone was carried by a majority of
6653.

A COMPARATIVE statement of the cus-
toms revenue collected for the first six
months of the fiscal years 1897-8, and
1808-9, shows increases in each month, as
compared with 1897. The aggregate is
$12,559,820 in 1898, as compared with
$10,285,674 in the same period of 1897.

IN the report for 1898 of the export
trade of Moncton, N.B., only one item
shows an increase over the previous year.
This is plaster, the Albert Manufacturing
Company, of Hillsboro, having forwarded
108 vessels, of 41,167 tons, and value $90,-
550, as compared with 112 vessels, of 36,-
164 tons, and value $76,598, in the pre-
vious year. .

THE directors of Molsons Bank author-
ize, through Chief McRae, of the Winni-
peg police force, a reward of $10,000 to be
offered in connection with the recent rob-
bery from their branch in that city. For
information that will lead to the convic-
tion of any person or persons concerned
as principals in the above robbery $5,000
is to be paid and $5,000 will also be given
for enabling the directors to recover the
stolen money, and in like proportion in
either case should only part of the money
be recovered.

Having been for several years in the
shoe business in Petrolia, Arthur McDer-
mand moved to Sarnia three months ago.
But the change was not a profitable one,
for we hear of his assignment with nominal
assets of $2,800, and liabilities of $5,000.
He is hoping to arrange a compromise
with creditors.——It is now more than six
years since Lang & Co. started the manu-
facturing of confectionery at Woodstock.
They have always been slow in making
payments and never did prosper, conse-
quently their assignment now need be no
surprise.

IN Toronto, the proposals for an im-
proved cattle market, and an enlarged St.
Lawrence market, were carried by the
rate-payers, last Monday. The market
by-law received the most pronounced fav-
orable vote. Merritton voted $6,000 for
an extension of waterworks, but refused
to sanction $20,000 for street improve-
ment, and $2,000 for a steam road-roller.
At Prescott, the by-law to raise $15,000
for a municipal electric light plant, was
carried by 37 majority. St. Thomas de-
feated a by-law for a municipal lighting
plant, but carried a by-law to raise money
to build a couple of new bridges. Sea-
forth carried a by-law for a free library.
In Stratford, by-laws abolishing wards
and guaranteeing debentures of the Whyte
Packing Company were carried by large
majorities.

We acknowledge receipt, from the
Lang Tanning Co., Limited, of Berlin,
of a calendar, with a view of their works.
The illustration accompanying the Fed-
eral Life Company’s calendar is that of
the Ottawa Parliament Buildings.

Last month, T. A. Kennedy, hotel-
keeper at Wabigoon, was burnt out, and
his loss was reported at $4,000. He was
insured for $3,600, and payable to a loan
company. Since then several of his
creditors have sued him, and now he as-
signs.——Wm. Hood started a general
stcre at Baysville, Muskoka, in 1891, and
in May last, hoping to improve his posi-
tion, by being able to collect his debis
of $2,000, he moved to Dwight. At this
time his creditors agreed to accept 3°
per cent. of their claims. Being unable
to carry out this arrangement, he assigns-

Two years ago G. W. Mulligan opencd
a musical supply store in Peterboro, but
as his chattels were mortgaged from the
start, he could not succeed. Now the
bailiff is in possession. and the stock will
be sold——E. I. Brown was formerly of
the boot and shoe firm of Brown Bros.
at Galt, who dissolved in 1895, and he
continued the business. In the fall of 1897,

he opened a branch store in Ridgetown.

Then in June he disposed of his stock at
Galt, and moved to that place. A short
time ago one of his creditors sued him.
and now he assigns.

TO RENT

Two fine large Factories—good light ; pos-
session April 1, 1899. The Toronto Carpet
Manufacturing Co., Limited.

An experienced bookkeep®
and office manager will be
open for engagement 8th Jan:
Five years in present position-
Box 459, Monetary Times, To"
ronto.

£ $10.000 ¢

For 30 Cents per Day

For an annual sum equivalent to about 30
cents per day the

MANUFACTURERS
LIFEst st st st .
INSURANCE COMPANY

will guarantee to the heirs of any healthy man
or woman (aged about 35 years) $10,000 in
the followirg manner :—

Twenty-five Annual Payments of
8$200.00 each and one Payment
of 85,000.

The premium is about one-half that usually
charged for the ordinary policy.

Endowment P. licies may be secured from
the ManuFacTURERS LiFE on the same prin-
ciple at proportionately low premiums.

By paying a slightiy increased premium the
first 85,000 can be made payable in fifteen oF
twenty instalments instead of twenty-five.

For further particulars apply to the Manu-
facturers Life Insurance Company.

Head Office—Toronto,

BED. GUODERHA“. President
J. F. JUNKIN,

General Manager.

i
z
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TrE Bank of Montreal is said to intend
Qpening a branch in Fredericton, N.B.
Mr. E C Jones, manager of the bank at
St. John, was in the capital city last
Week, looking at several available build-
ngs for banking quarters.
at Sandon, New Denver, and other B.C.
Points, from July to 24th December,
from the Payne, Ruth, Slocan Star, Idaho,

ueen Bess, and twenty other mines,
aMmounted to 17,037 tons.

SuIPMENTS of ore from the gold mines
WHILST more than one-half of the de-

Positors in the French savings banks are
Women, "says a contemporary, this fact

Oes not indicate that they are the owners
; of the funds. There it is customary for

© Women to transact the business for
the entire family. which includes the
anking, It is somewhat the same in
Gcrmany'

W. n. ARMSTRONG, grocer, farmer,

boal'ding-house keeper, and section fore-
;han on a railway, at Echo Bay, Ont.,

ound his interests entirely too diversified,
3d now makes an assignment, although
¢ was a stirring, hard-working fellow.
~In June last, Albert Coulter, formerly
:t cheese-.maker, succeeded to the general
Ore business of W. Holbert, at Thomas-
Urg.  Owing to lack of experience and

Smaly capital, he finds himself now obliged
O assign,

A SERIOUS fire occurred at Port Dal-
atOItlls:e on January 1st, when the factory
at place of the Toronto Rubber Shoe
%ufacturing Company, was burned to
bo‘;] ground. The fire broke out in the
rm’:::"l”OOm, then spread to the varnish
neq l;aﬂd next to Fhe main fa’ctory., fan-
of why a strong wmgl. But little is left
thig ;\t was a busy industry. Not only
gl‘is’t l{t the flames sprt?ad to the. woqd
i insmln ar.ld destroyed it. The grist mill
or 2llred in the Hartford and Western
wh°se’51°0 ea}ch. On the rubber factor)./.
insura 0ss is probably $190,000, t.here is
ana ?Ce to cover $40,000 in English .and
Compaa-n companies, $48,000 in American
mies, outside Canada.

andogLiDAVIS, ,widow. of the late B. Kert,
under t}:lg business in Valleyfield, Que.,
Made e Styl'e of N. Bloom & Co., has
Whoge ;n assignment. Mr. Bloom, for
Fied o, enefit the business has _been car-
ang i; li cqnslderable of a rolling-stone,
usiness record fully bears out
ried 0n5§W.' He’ has, in the past, car-
ville ang (ljlsmess‘m Rgn.dbox"o, Sawyer-
Place o ookshire, failing in the latter
]eyﬁeld Me years ago, and again in Val-
Boogs del;l 1896.—T. J. Bourke, dry
reported aler, of the same town, recently
M trouble, is seeking a settle-

been 32.40 cents.——V. Ulric Fiset has
Usiness ]ar::gAa §mall store and peddling
WO op g ncienne Lorette for the past
to achievree years, but has been unable
o‘wing $7: Success, and has assigned,
veling, 3Cm Quebec.——Phileas Gra-
Porteq ; anrobert, Que., already re-
In trouble, ang offering 40 cents,

as now .
as . -
close oy th51gned,k and the assignee will

8rocers o eﬂestate.-Laplante & Frere,
» ~achine, Que., who failed several

Wee S
ago, hay,
e
COmDromi;e been able to arrange a

2bout 3,00, | O CNLS, on liabilities of

THE steamship “ Gaspesia,” of the Cana-
dian Steamship Company, left Paspebac,
Que., some days ago on her return trip
to Miliord Haven. She called at Char-
lottetown, P.E.I., and took 500 tons of
pressed hay, 15,000 bushels of oats, 100
tons of butter and cheese, 500 barrels ot
apples, 2,000 head of sheep and 100 head
of cattle.

I1 is proposed to reorganize the busi-
ness of Alexander Gibson & Sons, of
Marysville, N.B. A company is to be
organized under authority of an Act passed
at the last session of the Legislature, to be
known as *‘ The Alexander Gibson Raii-
way and Manufacturing Company.” 'The
Act authorizes the company to issue § per
cent. debentures to the extent of $2,000,-
000, to be secured on the entire property
of Mr. Gibson, including his 200,000 acres
of timber lands on the Nashwaak river,
the town of Marysville, the cotton and
lumber mills, and the Canada Eastern rail-
way. The entire property of the company
is valued at $7,000,000. Mr. David Mc-
Laren, of Liverpool, England, and Col.
H. H. McLean, of St. John, have con-
ferred with Mr. Gibson over the matter,
and an organization meeting of the com-
pany has been called for January 7th.

ANNOUNCEMENT is made that the North-
Western Lumberman and the Timberman
have been, from the first of the year, con-
solidated into one publication, to be issued
henceforth under the name of The Amer-
ican Lumberman, of which J. E. Defe-
baugh will be editor and W. B. Judson,
business manager. The publication offices
of The American Lumberman will be in
the Manhattan building, 315 Dearborn
street, Chicago. We take this opportunity
of saying that for many years we have
admired and appreciated the qualities of
The Northwestern Lumberman as one of
our most valued exchanges, which covered
with marked ability the field of the lum-
ber industry of the United States and
Canada. As to The Timberman, we havc
not had the same opportunity of judging;
but we are satisfied that the journal which
henceforth will take the place of the two
we have named will serve with fidelity and
skill the important interests to which its
allegiance is plighted. Success to The
American Lumberman.

M=r. R. R. HEpLEY, manager of the
Hall mines smelter, who spent several
months examining Boundary Creek pro-
perties, and who last year told The
Monetary Times what he thought of
the ores of the Boundary country, now
says: “Speaking of possibilities, I con-
sider that they are far greater in Boundary
Creek district.  There the variety is
greater, and a perfectly self-fluxing ore
is obtainable. Once transportation is
had, development will be pushed, and
plants will follow, ores will be treated
both by direct smelting for matte, and by
previous concentration. Should the coal
on development prove to be of good cok-
ing quality, and in sufficient quanuty, a
plant with a large capacity will treat ore
as cheaply as anywhere on the continent.
Even in bringing in coke at a cost of $12
per ton, laid down, I have no hesitation
in saying that a 250-ton plant—two fur-
naces—using steam power, will smelt at
a cost not to exceed $3.25 per ton.”

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees acd Insurance Companies and
or Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,

24-2¢ King St. West ‘Toronto, Ont.

A Change

tor the better has been in view for
some time, and is yet more so to
many. Live managers are improv-
ing their facilities and getting their
plant to a higher standard of effici-
ciency, one point they pay particular
attention to is—prevention of waste,

This is the time many overhaul
their machinery and make needed
alterations. Why not put in a steam
saver NOW ?

A poor steam trap wastes more
steam and the equivalent in fuel in
a month than would pay for a
HEINTZ. The Heintz is a steam
saving device—so simple and dur-
able—lasis a litetime. Booklet D
tells you all about it,

n
THE JAMES MORRISON BRASS MFG. CO.

Limited,

Engineers’ Specialties. TORONTO

Notice
The Toronto Railway Co’y.

The general annual meeting of the shareh-lders of
the Toronto Railway Company .for the election of a
Board ol Dirertors and th= transaction of other bu iness
connectes with or _inci‘ent to the undertaking, will be
held at the head offices of the Cumpany, Toronto R.il-
w4y Chambers, T..rontn, at noon, on’ Wednesday, the
18th day of January, 1899.

The transfer books will be closed from the 7th to the
18th day of January, 1899, both days inclusive.

J. C. GRAZE, Secretary Treasurer

) TRUNK R4y |
LEHIGH VALLEY RAILROAD

THE FAMOUS
BLACK DIAMOND
ROUTE .

To Buffalo, Rochester, New York, Philadel.

phia, Baltimore, Wash ngton and
all poin‘s in the South.

SCENERY SAFETY SPEED

Toronto, leave 9 a.m. daily fexcept Sunda ; South
Parkdale, leave 9.07 a.m.; H .mllton.p9.55 a.m.Y)

Arrive Buffalo. 12 noon, connecting with the famous
Black Diamond Express. Arrive Philadelphia, 9.16 p.m. ;
New York, 9.53 p.m.

Through the Alleghanies by Daylight,
The Great Scenic Route of America.

Toronto and New York Express leaves Toronto g p.m.
g:&ly; Philadelphia, arrive pat §.56 a.m.; New 6York.
am

Through Pullman Sleeper, Toronto to N
Buftalo to Phi'adelphia © 0 to New York, and
Tickets, Pullman berths and all information, 1 K‘llr‘\g

Street West (corner Yonge), Union Station and So
Parkd-le.

J. W.RYDER,C. P.and T.A.

M. C. DICKSON, D. P. A,
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- - ENGRAYING |
HALFTONE ENGRAVING
| ZINC= =~ ENGRAYING

Direct Connected

‘GENERATOR

15, 85, and 50 k.w., also
Motors & Generators from § to 100 k.w.
Bipolar

Also full line of ELECTRIO LIGHT
and POWER EQUIPMENTS

L

“Foronto Electric Motor Co. 3%5:.1%%'%% Waet,
TORONTO

R. E, T. Pringle, 216 St. James St.,
MonTRrEAL, P.Q.

onnmnoouumnuug"

® EVERY CREDIT g
§ DEPARTMENT MANAGER

Should have a copy of * Oredits,

®
Collections and their Man- i
[ ] agement,” by W. H Preston,
first President of the National As- @
sociation of Credit Men ot the
United States.
Onlg a few copies lett, Sent z
postpaid for $1.50. A copy of
[ ] “Do’s and Don'ts for the Business
World " sent tree with each or-
der. Order now and remit by
check, post or express money or-
der, or bank draft. :

150 Nassau St., New York City.
0000000000
ESTABLISHED 1845.

L. COFFEE & CO.,

Grain Commission
Merchants

THOMAS FLYNN,
OHN L, COFFEE.

THE LAWYER & CREDIT MAN §

12 Board of Trade Building
‘Toronto, QOutario

COODERHAN & WORTS

LIMITED

TORONTO, CANADA

ww- Distillers

Manufacturers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.

PRICE LIST ON APPLICATION
—"

should have protectio?

All Cities, Towns, Villages .cainst sire.

We have a full line of

Modern Steam Fire
Engines

that cannot be surpassed in’ Desigfh
Durability or Effective Work. ~Also I®
built Steam and Hand Engines at very
low prices. .
We supply full equipment—Engines
_ Hose, Nozzles, Carts, and accept PaY¥
+ ments in ten yearly instalments W ern
: necessary.

ARIEL TRUCKS

Heavy, Medium, Light Hook and Lad-
, der Wagnons, Hose Wagons, Hose Cart®
: and full lines of Fire Department SUP-
" plies. Correspondence solicited.

Radiators.

the heat is turned on.

THE
SAFFORD
RADIATORS

0000000000000 000CCCCOOOOCCOOO0

-

They are yours for a post card—twenty-five ideas in
Each idea represents a style of its own for a defi-
nite purpose, for all folks who use (or want to) Radiators that
won't leak, and give quick, positive circulation in a minute after

Twenty-five ideas for a cent—isn’t it worth your while to
send for them and thus know all about the Largest Radiator
Manufacturers under the British Flag ?

O
8
O
O
(o
8
Screw Nipple connection that does away with bolts, rods, pack- §
(o

The originators of the

ing, and absolutely prevents even a suspicion of a leak.

The Dominion
Radiator Co., Limited

TORONTO, ONT.

S00000000000000000000000000

" WATEROUS, ™™

WA e R . -
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HE AONETARY IS, RADE HEVIEN

And Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL JOURNAL OF
CoMMERCE, of Montreal (in 1869), the TRADE REVIEW,
the same city (in 1870), and the ToroNTO
JourNAL oF COMMERCE.

Issued every Friday morning.

SUBSCRIPTION—POST PAID:

g“"\mw SUBSCRIBERS . -« ~  $200 Per Year.

A'"'"SH «“ L. 10s. 6d. Sterling Per Year.
MERICAN . = . e . $2.00 United States Currency
NoLE Coprgs - - . - - . . 10 Cents.

Book and Job Printing a Specialty.

PJBLISHED BY THE
MONETARY TIMES PRINTING COMPANY OF CANADA, Limited,
EDW. TROUT, President. ALFRED W. LAW, Sec'y-Treas.
Office: 62 Church St., cor. Court

”"“@WONES { :uvsmsss I;ND EDwomA:.‘g;ﬂon. 1302

=

TORONTO, FRIDAY, JANUARY 5, 1899.

—

THE SITUATION.

fou There seems now t'o be a probability that the New-
wmndland difficulty arising out of the Anglo-French treaty
be settled by compromise between the contracting
Powers. Taken by itself, this trouble was not felt to be
Sreat enough to risk a collision between the two parties to
arz treaty. But when, in course of time, other difficulties
N sse between them, the gravity of the situation called for
UPreme effort to arrive at a settlement. To France, her
Wioundland treaty rights have lost much of their value :
Vera! years ago, officers of the French navy expressed
€ opinion that, as a recruiting ground, this station had
ln:zrmost of its utility. It is not the treaty rights, fairly
Preted, that have given trouble; itisthe persistent
ar:mpts to e).(tend them, under_spef:ious pretences, that
ener [esponsible for the mischief. England, her
o wi‘:s taxed to a greater exte‘:nt elsewhere, and oblig(.ed
f°und~i: her energies on questions that wou.lq not wait,
this act_Convement to temporize. France misinterpreted
stang a10f1 and persuaded herself that England .would
of thig. little more pressure, here and tbere. This sort
Englanbdcfould l"lOt go on forever; the time came when
eral seqq) ound it necessary to take a stand and ask a gen-
. €ment.  That settlement may be made on prin-
Perfectly equitable, so that neither party will suffer
war 0;}'1 will gain, by release fron: the ultimate danger of
' W 1.ch began to loom up, an unwelcome spectre to
Sationn?:or;]s' Accordﬁng to one accoufxt a money compen-
thOUght rtt l: treaty rights of France in Newfoundla:nd is
titigy t° e poss'lblei but whether that or a cession of
25 beer erritory in Slenfa Leone, West. Africa, w.hlch
0 thag Named as a possible alternative, it matters little,

is madea final removal of an ever present source of trouble

0

and b

the first sitting of the International
ec, there have been observable
Par ) e impression that England is pre
tio:s tOTS;iCs“?Ce the interests -9f Canada in the negotia-
Stictly trpe eIar has a traditional be'xsis which is nc?t
inimicy) o E'llm D every country there is a party which is

Ost every treaty which the governing party
S able to make. Faults must be found in it as

o Al_mOSt ever since
atten S5O0 at Queb
®mpts to Create th

O the time ;

"

a means of discrediting the party in power. When Eng-
land made any treaty concerning Canada, the opposition
party at home, was bound to pick holes in it. The cry
thus raised was readily echoed in Canada, often by persons
whose only knowledge of the merits of the treaty was con-
fined to a review or newspaper article, and who on the
strength of the knowledge thus obtained set up for author-
ities. It does not require a profound acquaintance with
the facts on which the negotiations turned to convince
any candid enquirer that the critics built their conclusions
on unstable grounds.  Some errors have been made ; but
it is not true that treaties dealing with Canada are a series
of blunders and follies. There were generally as good
reasons for making them as there have been for making
others. The prejudice which assumes that England is
prepared to sacrifice the interests of Canada, so far as its
supposed historic basis goes, may be dismissed as un-
founded. If any treaty be made now, it will be with the
entire consent of the Canadian Government. The fact is
there areinterests in Canada which do not want reciprocity
with the United States, and they are doing all in their
power, by indirect means, to prevent it. But this does not
account forall the suspicions that the interests of Can-
ada may be sacrificed if any treaty be made.

While some of his own party are’crying out for the
abolition of the Senate, Sir Wilfrid Laurier tells them he
is opposed to that measure; he believes, as experience
abundantly proves, that two Chambers are necessary. His
impeachment of the Senate is that it is irresponsible. This
is true in the sense that it has no constituents to call it to
account. Sir Wilfrid does not propose to make the Senate
elective. His plan is that whenever a conflict arose
between the two bodies there should be a joint vote of the
two Chambers. This would not alter the constitution of
the Senate, but would put a check upon it in certain cases,
The check might not always work. If the majority in the
Senate outweighed that of the House, the effect of the joint
vote would be to make the House a party to the Senate’s
views. In such disagreements there must be a possibility
of the Senate being in the right. It will not do to ignore
this possibility, to assume that the House of Commons
must, in case of conflict, be always in the right and the
Senate always in the wrong. Opinion is divided on the
merits of the Senate’s votes on the plan of extending the
Intercolonial to Montreal and on the Lake Teslin railway.
There is no reason to suppose that the Senate had any idea
of doing more than what appeared to it as its duty. The
Senate may be far from petfect now, as the critics who
seek its destruction affirm, but it scarcely adds to its use-
fulness to compel it to vote with a rope round its neck. Sir
Wilfrid does not join those who seek the destruction of the
Senate; his reform is a change of methods, which would
clip its wings until the Administration feathers grow
strong enough to cope with those of the Opposition.
Whatever is done care should be taken not to attempt to
punish the Senate for doing what it may reasonably have
conceived to be its duty.

England has at last recognized that the State has a
duty in connection with the inebriate. A law has just gone

into force under which an individual, after a fourth con-

viction for drunkenness is to be treated as an habitual
drunkard and confined in a reformatory at the expense of
himself or his friends, if they be able to pay, or at the cost
of the State"if necessary. This ought to prove an effective
method, as far as it will reach. It will not reach the
secret inebriety of the well-to-do ; it is difficult to see what
would. It does not interfere with the liberty of third
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parties, who are innocent; and its object is not punish-
ment, but reform. Drunkenness is a disease, and the
determination to treat it as such is the only rational
method. When prohibition fails humanity need not
despair when remedial methods are at hand. If a perma-
nent cure is impossible, drunkenness will at least hence-
forth not be the only disease which no rational attempt to
treat is made. Narcormania in which chloral, morphine,
chlorodine, sulphonal and other narcotics take the place
of spiritsis a danger, as well as alcoholism, and as such
needs to be guarded against.

It can scarcely be said that the Toronto mayoralty
election, in the distribution of votes, was a surprise. There
was something in the air that told that Macdonald, if he
did not win, would poll a large vote; That he might win
was deemed rot impossible by his most implacable foes.
He was not trusted ; against his chief opponent no charges
of a serious nature have been proved. ~Many who almost
shuddered to think of the possible success of Macdonald
half wished at times that he would succeed. The hope was
that he would unearth wrongs in connection with a cor-
poration which had had dealings with the city, a glimpse
of which had already been obtained and the desire to dis-
cover what is behind was strong enough to hush the voice
of prudence in voting for a man not fully trusted. And this
was the more astonishing as Macdonald, when he had the
chance of making the discovery, sold out to the enemy:
a poor security for his future fidelity. But, in fact, he
promised to do a great many things which were quite im-
possible.  The time when anyone could have been prose-
cuted for any wrong doing in connection with the transfer
of the Toronto Railway franchise has passed and
nothing less than an ex post facto law could
revive the opportunity. Mr. Macdonald, it is true,
said he would, if elected, obtain legislation to get
from the railway company the difference between
the value of the concern and what was paid for the
charter ; but he must have known that he could not get
legislation to give the city what it has no right to. The
bargain with the city was, commercially considered, not a
bad one ; in fact it was an exceptionally good one, for the
time at which it was made. The bad thing was the cor-
ruption which accompanied it. The danger to be guarded
against is a repetition of that wrong when the term of the
contract with the city expires. Meanwhile, what is the
company doing ? Was its hand felt in the contest of Mon-
day? If soin what form?

"POSTAL ARRANGEMENT.,

The reduction of the Canadian internal postage from
three to two cents is not universally welcomed. From
those who stand to profit by the change, thanks to the
Postmaster-General are due; others, a much larger num-
ber, to whom it is likely to mean loss, say nothing in its
praise. Considering the great distances which Canadian
mail matter has to be carried, a three cents post-
age is relatively lower than a penny postage in England.
In a small island, swarming with an active, energetic
population, the reduced rate did wonders, even from the
«cevenue point of view; here, two-cent postage may
increase the number of letters, but it is not likely to do so
sufficiently to prevent a loss of revenue. A good rule in
Government enterprises is to make them self-sustaining.
Until all expenses are returned there is no surplus in the
shape of profit. Whether a tdx should be added,
if the operation be final, ought to depend upon its inci-
dence. If it were proportioned to the ability to pay, equity

would recommend it, though it would not determine
whether this particular tax ought to be collected. There
is reason to fear that the present reduction of postage will
cause a deficit which must be filled by a new tax.
those who benefit by the reduction could be made to pay
exclusively no harm would be done, but this is impossible,
and we shall have two results from the change; someé
persons will receive benefits paid for out of the public
treasury, and the void thus made in the cash will have to
be filled by others who are not specially favored. Here are
two forms of injustice, one in the shape of favoritism inci-
dental to the operation of the law, another in the form of
payment by those who do not benefit, as a consequence of
the exemption of those who do. No one pretends that
payment for such services can, in all cases, be exactly
adjusted ; this is impossible, but a broad line of distinction
can be drawn. The sender of many letters gets a premium
on his correspondence when they are carried at less than
cost, and this premium has to be paid by the drinkers of
tea or the users of whatever article the tax is put on to
make up the deficiency falls. A thousand men and women
will be chagrined for every fifty who are gratified.

The Premier, speaking at Montreal, limits the deficit
which the reduction of postage to two cents will occasion,
to $200,000, in amount, and, in time, to two or three years-
If this estimate be realized, the act will go far to produce
its own justification.  The prediction will be remembered
whether the hopeful view be realized or-not. The post
office reform on which Mr. Mulock has entered will cause
his administration to be remembered. But there is yet
work to be done in the Department, by doing which some-
one will, one day, win new laurels.  The master abuse of
the Department is the carrying of an enormous weight of
newspapers at the public expense. Thereis no more
reason why people should have newspapers delivered free
than anything else necessary to the comtfort and conven-
ience of civilized men. Ifanything istobe carried free
the most necessary would have a prior claim ; food and fuel
would both come before newspapers. The chief defenders
of the exemption are the publishers, by whom two pleas
are put forward: one in the name of education, the other
in the name of religion.  There must be some point in the
age of man at which state education shall cease ; as for re-
ligion, Parliament pledged itself to cease to charge itself
with the propogation of the peculiar views of any denomin-
ation when in secularizing the clergy reserves, it made the
declaration that all semblance of connection between Church
and State ought to be abolished.  The trouble is that the
newspapers are powerful, and like other people, are selfish,
and no minister likes to brave their opposition. From the
economic point of view, one of the most essential things for
Canada to do is to put such services at the post office on 2
self-sustaining basis. This could only be done as a whole;
there must be some small post offices that will not pay:
but even these should not be unduly increased. The ideal
aim should be to make all such services pay, not necessar-
ily a revenue, but their own cost. If this were done in the
post office and forced on the newspapers, they would in
time acknowledge the justice of the rule, and aid in its ex-
tension to other services similarly situated, if such could

be found. )
We do not object, as some do, to making journals pay

the post office for their carriage. But we do object to the
empirical way in which it is proposed to discriminate in
favor of some local journals by allowing them to select
the area which their circulation shall cover. The making
of a free zone for a certain class of papers works injustice
in this respect, that it frees almost entirely local papers
throughout the country,”while it imposes nearly the whole
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b.ul‘den of the tax upon papers of a wide general circula-
n.OIL We know of one instance where a journal having a
Circulation of 4,500 would, by the operation of this act,
enefit to the extent of only 110 copies. On the other
hand, a paper having a local circulation of an equal
Dumber would pay no postageat all. Mr. Mulock, we are
assured, will see the injustice of such an arrangement.

THE YEAR 1898 IN THE DRY GOODS TRADE.

) The year 1898 must be pronounced an uncommonly
Satisfactory one to the average wholesale dealer in dry
80ods. This testimony is general among Montreal houses
as well as Ontario houses. When asked for particulars,

Owever, the experience of different houses shows vari-
ation. For example, one house says that its sales have
Increased by nearly $200,000 over the previous year, and
f € proportion of its customers who took discounts for cash
'S much increased. But another house, in another city,
33ys we have not increased our sales much, if anything,
Ut we were better paid and got a better margin of profit
n 1898,
whi One thing is very marked, the decrease in failures,

I?‘Ch, as we show elsewhere, is in the proportion of nearly
thirty per cent. less than in 1897. Then again, prices of
textiles have been generally maintained throughout the
Year. This is perhaps the case more markedly in woolens
than in cottons, Very few opportunities were afforded by
_“30adian textile mills of offering job lots or overflows dur-
D8 the twelve months last past. Indeed the mills have
toen so F:)usily engaged that they had no chance or occasion
it offer !obS. At various times throughout the year, indeed,

Was difficult to get delivery of orders for domestic stuff,
and ip imported woolen goods, especially dress goods, there
:’as frequently delay in getting orders filled, while prices

OWed a constant tendency to advance.
ree .It is not an uncommon experience that the cash
in €ipts of the year, either in improved payment of biils or

Cash over the counter, were larger than for years. In
tiol: l'lespect propably thg dry goc?ds trade was not excep-
noua. A considerable increase in volume' of sales is an-

onndced .by houses in Montreal, Toronto, Hamilton and

On in various lines of merchandise.
RetailerS, so far as we are able to judge, have also
asa: glenerally satisfactory year. They have paid better
betteru e,. and the.refore must be supposed.to have been
one Paid by their customers. A good holiday trade was
» and profits' were, if anything, better than in some

OfMer yeqrs,
tiOHSMaDUfactuTers of textiles have shown better condi-

.>» Perhaps, in woolens than in cottons. Khnitted goods,
lle_ Dot by any means showing satisfactory results, have
ext:am]y not suffered from untoward conditions to the

Dt of some former years.

Cer

MERCANTILE FAILURES IN CANADA AND
THE STATES.

saig 'tl;lWelve months ago, when writing on this subject, we
Some cat both wholesale and retail merchants might find
failure:n&fm—t for the future in the fact of a lessening in
Rounceq uring 1897. This lessening is even more pro-
for Cauadm the year just closed. The failures of 1898
Week, V\all will not be given by Dun & Co. until next
failure Ve therefore a'dopt' those of Bradstreet. The
Dumbey 1122 the })ommion of Canada this year
ities in 427, against 1,907 a year ago, while the liabil-

velveq aggregate only $9,644,000 this year, indicat-

ing a decrease of 24 per cent. in number and of 85 per
cent in liabilities. This is indeed the smallest number and
liabilities involved reported for at least seven years past in
Canada. It is significant of a much improved state of
mercantile affairs that not only were the failed liabilities
very greatly lessened, but the proportion of assets to lia-
bilities, which was 89.4 per cent. in 1897, had increased to
42.8 per cent in 1898. The failures by provinces are as
under :

' No. of failures Liabilities
e e
1898 1897

1898 1897
[07.17:3 ¢ (- . 633 866 3,832,697 5,201,159
Quebec .....iiiinanen 500 669 3,910,782 5,599,743
New Brunswick ...... 78 62 417,666 380,667
Nova Scotia «.cvvunnnn 125 181 650,415 976,729
Prince Edward Island . 4 10 35,900 84,292
Manitoba ...ecvu0...n 29 43 329,486 470,397
Northwest Territory .. 6 10 57,000 78,342
British Columbia...... 52 66 410,154 356,600
Totals...ocoivvenanns 1,427 1,907 9,644,100 13,147,929

It is seen that every province but two shows a
decrease in 1898 compared with the previous year. These
two are New Brunswick and British Columbia. A
decrease in the average liabilities per failure of from $6,894
each in 1897 to $6,758 last year :

In 1895....ccviiiiiiiiiiiiienns 1,876, owing $15,347,000
B R .. 2,179, 16,208,000
B R 1 i 1,907, 13,147,929

1898, i cieenenncnenennineannnns 1,427, - 9,644,120

According to the figures furnished by the Mercantile
Agency of R. G. Dun & Co., the failures of 1898 in the
United States were 12,192 in number, with liabilities
amounting to $148,684,251, which is a great decline from
1897, when the aggregate of failures was $182,581,771, and
in preceding years even greater. Bradstreet’s tabulation
makes the number of failures last year somewhat less, viz.,
11,688 and their aggregate liabilities $141,187,000, as com-
pared with $156,166,000 in 1897. Correspondingly, every
preceding year since 1892 had shown larger liabilities than
1898. The difference between the aggregates of the two
agencies for the United States is not serious, being but five
per cent.

AMALGAMATION OF LOAN COMPANIES.

Negotiations have been going on for months having
for their object the amalgamation of some of the mortgage
loan companies in Toronto. Competition for mortgage
loans had become excessive, not only among such com-
panies themselves, but among insurance companies and
private lenders, while the rate of interest upon mortgages
had been steadily falling for years. This rate has now
reached a point where the margin between the interest at
which money can be borrowed on debenture in Great Britain
and the rate at which it can be loaned on land here is too
small to yield a sufficient profit after expenses of manage-
ment are paid and allowance made for possible losses on
loans. Hence it was thought, by influential shareholders of
several leading loans companies, to be the part of wisdom
to lessen both competition and expense of management by
making one company out of several. The scheme, as at
first proposed, intended the amalgamation of only two, the
Freehold and the Western Canada, but within the past few
weeks its scope has widened, and on Wednesday last, at a
meeting of representatives of all four, it was agreed that
the interests of not only the companies mentioned, but of

the Canada Permanent and the London and Ontario
should unite. {

The consolidation of these four into one will result in
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a large strong company with approximately six millions of
capital paid up, thus:

Canada Permanent ...........ccccveenen ....$2,600,000
WeEStEIN .. .vvt vt eterne ionnncnncencancacncnnnss 1,500,000
0 -1=) 1 Vo) 1,319,100
London and ODLATIO ceevvir tevrereneenenrnnnann 550,000

Total capital paid up...........cooeviint, $5,969,100

Application will at once be made for a charter for the
new company, probably to the Dominion as well as to the

Provincial authorities, since concurrent legislation is:

deemed desirable in such a matter. It may be pointed
out, besides, that while the three larger companies were
incorporated under the Building Societies’ Act of 1859, the
London and Ontario was incorporated under a private
Act.

All four of these companies lend money in Manitoba
as well as in Ontario. Two of them are forty years of age
or more, the Western thirty-five and the London and
Ontario twenty, and they are well-known to the farming
community of both provinces, who have been their clients
for years. We give a brief resumé of the assets and lia-
bilities of each :

CaNADA PERMANENT.

Assets.
Mortgagesonreal estate............civeinnan $10,605,658
Municipal debentures ...........ci i, 150,965
Office buildings, Toronto and Winnipeg.......... 194,133
(0711 . 301,025
Other assets ........ e et teerereent et iennennns 133,055
Total @SSetS . ...vvve.iciiererracinnneioans $11,384,836
Liabilities.
Deposits v..viviiiiiiiii it $ 936,734
Debentures and deb. stock........covviveeeinn, 6,505,964
Capital paid ...covvviiiiiiiiiiiiiiiiiiiiiiennn 2,(?00,000
Reserved fundsand other ...................... 1,342,138
Total liabilities eveverevrverroneneenanans $11,384,836
WESTERN CaNapa Loan COMPANY,
Assets.
Mortgage loans ..........iiiiiiiiiiiiiiiienn, $6,343,338
Office premises, Toronto and Winnipeg.......... 129,848
Cash on hand and in banks .ccovvsvneenennnnnn. 294,160
$6,767,346
Liabilities.
DepOSitS vvvivrieener ittt caiaaaaaa 8 782497
DEbeNtUreS. . oo ovveverarsoecrcrsasscsasoncsannae 3,651,431
Capital paid ..., 1,500,000
Reserve funds and other...ovevniniiieiiinna., 833,318
$6,767,246
FreEdoLD LoAN aAND SAvINGS COMPANY.
Assets.
MOrtgages, €1C.ccvv v v eneeronaaroronssnnanrens $5,125,811
Office building ....covvviiiiiiiiniiniiiineninns 200,000
[ 07X + T 261,069
Total @SSetsS .. v.viverrrvnerienneeiarnanas $5,586,880
Liabilities.
DEPOSItS cvvv ittt e, $ 439,288
Debentures........... Ceterttreseriareanenas .. 3,447,216
Capital paid soveiiverninrennrieiniiiiannnns 1,319,100
Reserve and other .....c.civiiiiiiiieiiinannns 381,276
Total liabilities..eeeeenvenniieieriaennnnnn 85.5?6,880
LoNDON AND ONTARIO INVESTMENT COMPANY.
Assets.
Mortgage 10ans. . ...voviieneiniiiiienraninanas $2,659,787
Municipal debentures .........ccoveiereininnens 84,529
Other assets .........cccovviineeenrneneonacnes 26,920
Total @SSetS . i.vivenniieinnrinnrnonennenns 82,771,2&%
Liabilities.
Debentures .......iiiiiiiiiiin e aeen.n $2,043,841
Capital paid .....oovioiiiiaLL, oo hee 550,000
Other .......covvennn.. P TR R R 177,395
Total liabilities ..... «evvvovevvvres oo, 92,771,236

In compiling these statistics we have taken the latest
available figures of each company. The fiscal year of the
Western and the Canada Permanent closed on December
31st, 1897 ; that of the Freehold on the 20th April, 1898,
and of the London and Ontario on 80th June, 1898. Here
is an aggregate of $24,784,544 loaned on mortgage by the
four companies, whose joint capital paid up amounts to
$5,969,100. The debenture liability of these companies is
not far from $15,000,000, and it is desirable that the new
company shall be at once in such shape as to ensure the
confidence of British debenture-holders, who are by far the
largest creditors. This, we should think, is eminently
likely to be secured by a strong company whose capital
will be fully paid up and whose executive will be composed
of a group of the best known and most capable men in
Ontario. )

Another feature of the new arrangement is this, that
besides reducing expenses and lessening competition, it is
hoped to secure greater scope for the new concern in the
way of increasing its powers of doing business in other
directions. A new act introduced last session by Hon.
Mr. Mills, confers enlarged powers on land loaning com-
panies, for both borrowing and investing. These may be
availed of by the amalgamated companies, a name for
which has not yet been chosen.

The names of the gentlemen selected to act as oificers
of a provisional board are as follows: President, George
Gooderham ; vice-presidents, J. Herbert Mason and Wm.
H. Beatty ; manager, Walter S. Lee. The name of Mr.
Gooderham is synonymous in this country with wealth,
good sense and honorable dealing. Mr. Mason has long
been acknowledged to be at the head of the loan company
managers of the province, Mr. Beatty is a shrewd busi-
ness man and a successful lawyer. Mr. Lee, as the man-
agement of his own company has shown, is possessed of
good financial judgment and powers of administration.

While we are not able to go into details at present,
we know enough to enable us to congratulate debenture
holders, depositors and shareholders alike, on the outlook,
as it is evident that their vested interests will not only be
well conserved hy the arrangement proposed, but their
security itself cannot reasonably fail to be greatly
strengthened.

MARINE INSURANCE—LOSSES ON THE
LAKES.

The season of navigation last past was one of the
most disastrous to steam and sail craft ever known on the
Great Lakes of North America, and the insurance losses
by the numerous wrecks were very serious. Three millions
of dollars is probably a fair estimate of the value of pro-
perty lost. Neither the owners of ships nor the insurers
of them seem quite satisfied as to the cause of the increased
ratio of loss, and the subject has caused both classes some
enquiry and discussion. The opinion has been hazarded,
however, that poor seamanship and inadequate crews have
a good deal to do with many of the modern wrecks. And
in this connection it is a significant fact that a lake under-
writing syndicate is offering, through its manager, prizes
to lake captains and mates who pass the best examination
in the course given at the Chicago nautical school.

The subject of modern poor seamanship on the lakes
and its effects is discussed in a recent issue of the Chicago
Investigator, which reminds us that the number of men in
the crew of a lake boat averages, to-day, one half the num-
ber employed twenty years ago. ¢ A certain reduction was
perhaps warranted by a change of rig, but in the opinion
of competent authorities lake vessels are now generally
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tndermanned, and many of the so-called sailors employed
haye very little more knowledge of their adopted profession
hap 5 porter on South Water street. There is also a tend-
€ncy at present to pitchfork into the command of lake
Craft men who do not possess the proper practical require-
Ments. A nautical school for lake captains and mates is a
800d thing, but no seamanship taught at a nautical school
€an replace a knowledge acquired by practical experience
be.fore the mast.”” The following instance of how a real
Sa_llor can manage a sailing vessel and a land lubber can
Mismanage a steamship in the same storm, is given. * Only
a few weeks since during a storm on the lakes, a tow rope
broke and a fine steamer and her consort parted company.
he captain of the steamer ran his ship before the wind
and wrecked her on the rocks of a lee shore while, as he
€Xplained, looking for his consort. The captain of the con-
Sof’t (which had no steam) being a sailor and having good
Sails, kept his boat up to the wind and finally brought her
Into port,”
Seamen are often reckless, indeed they are proverbially
But when their recklessness gets them into trouble
bad weather their sailorly skill can be exercised
it;’hget them out of it. The sham sailor, on the other hand,
fe should indulge in recklessness in imitation of the real
Sailor, has not the skill and experience of the latter to help
_h‘m out of the scrapes he gets into. It seems indeed, as
W both ship owners and marine underwriters are getting, of
ate years, to despise the dangers of these great lakes of
ours, from 200 to 500 miles in length, each. People who
::vn Steel steamers of 4,000 tons or who are called on to in-
evre t.hem, scorn to regard a trip from Duluth to Buffalo,
. fn in December, as implying any serious danger to a
i: endid 300.foot, 16-mile steamship. But there are forces
“ DNature which one is not taught how to combat by going
Many weeks to a nautical school.

S0,
in

BRITISH COLUMBIA MINES ABROAD.

In relerring last week to the fact of a reference to the
n::-sterny gold fields of Canada by Mr. A. J. Wilson, in the
on estor’s Review, of London, England, we stated that for
©¢ that erratic individual had said nothing abusive of
h:\trliida’ bu.t had come perilous!y near praising her as
WOrthg’ he is coml‘)‘elled to admit, some gold ores really
Rreat attenti m. Since then.we have seen what is of much
inesr lmporta}gce, and tha? is a lengthy r‘eport upon The
Mission of British Columbia, by a 'spec1a1 r.nining com-
admig Zr of the Lon'dc.m Economist. Ft is generally
COnoe ‘ t}}at any opinion expr<.assed editorially by the
Sure thmlSt is wc?rt.hy of consideration. We may l?e equally
a Spec'atl thf'! opinion of anyone chosen by that journal as
Ang thla' mining commissioner is likely to be. ?f value.
er s ¢1mportance to Canada of a favorable opinion upon
.~ Mines from such a source is quite apparent when the
Or::“.ce of that journal in English financial circles is
-€ In mind.

ably’l;l:)ls gentlem.an h_as mad.e, his report tells us, a toler-
neighbo‘:;lprehenrsxve inspection of Rosslanfi (?amp, the
odd i EOd of Nelson and the 819can .d.lstrlct and aa
And thifhem and thelre elsevyhere in British Columbia.
o incluod :s fully convinced him tl.lat ‘“ that country may
Worlg » He amongst the. great mmeralizec.l areas of the
KOOtena Zfsxp.lams that his remarks apply principally tothe
Silver’ leZd Istrict, “throughout large areas of which go¥d,
tion, are fOuandd Copper, either by themselves or in associa-
Quantitieg ”“Aln great, thoygh not necess.ari'ly pa)'fable,
area COnti.nue nd he goes on to say that Fhls rich mineral
ashingt $ south over the boundary into the State of

gton, which also is a great mineral State.

. But while admitting that *¢ the outlook for the country '

(Kootenay) for the next two or three years is indeed a
bright one,” especially when the Crow’s Nest Pass and
other roads are finished, this writer does not see much in it for
English capital. The reason he gives is that ** most of the
mines and prospects are owned and entirely controlled by
Canadian and American shareholders,” and therefore Eng-
lish capital cannot benefit here as it did in Africa or Aus-
tralia. That is to say, the Englishmen not having got hold
of the mines or prospects at first hand are not so likely to
take hold of them at all. Our readers may believe as
much of this as they please, but we are scarcely convinced
by the writer’s logic.

Another thing which detracts from what the Econo-
mist’s commissioner calls the “ theoretically pleasing out-
look ” is that the English-floated British Columbian com-

"panies to date are a poor selection ; and further, that the

Athabasca and Ymir, two promising mines recently floated,
are absurdly over-capitalized, that the hydraulic worked
placer mines are all disappointments, and that ‘“in fact
there are hardly any London-floated B.C. companies
which have been successful.” A tolerably dismal sum-
mary this. But in the very same paragraph he concludes
by saying that ¢the prospects for the country are very
promising.”

What does he mean ? our readers may ask. Does he
mean that the English shareholders in these concerns have
had worthless properties foisted on them, or merely that
the prices paid for these properties were excessive and
hence they are unremunerative; or can he mean that the
methods of management, some of them English methods,
have been faulty? Not having an answer ready to our
mind we leave the writer in his quandary, for he declares
that, great as the country’s future as a mineral producer
must be * how that future is in practice going to benefit the
English financial or mining world is to the writer some-
what of a mystery,” This is in effect saying:

If she be not fair for me

What care I how fair she be.
And yet we don’t think it is exactly English, this atti-
tude of avowing that while the country is rich in minerals
and must have a great future we Englishmen will let it
severely alone because Americans and Canadians got the
first finger in the pie. What has become of the English
enterprise, the English skill, the English pluck we used to
hear about ?

Still, there is a portion of the letter with which we
can agree heartily. We shall quote it in full :

 Several other unfavorable features in connection with
British Columbian mines remain to be notified. The
population, as is usual with a new mining country, has an
exceedingly hazy and exaggerated view of the value of any
given mine or district. These hazy utterances and

opinions find their way by the hundred into the local

Press, where they are again magnified and written up out
of all recognition. From here all this rubbish finds its
way to England, where it no doubt does a lot of harm,
and the actual facts about the country and the mines are
totally lost sight of. Even the local papers that profess to
be of a semi-official nature, and devoted entirely to mining,
fill half their columns, issue after issue, with pure hearsay
and irresponsible gossip. The American methods of share
speculation in vogue in British Columbia do not tend to
introduce financial soundness. The absurd tendency to
capitalize the least prospect with a capital of 1,000,000 $1
shares gives everyone an exaggerated idea of true mining
values; so much so, that many of the more soundly-
balanced engineers representing exploration and mining
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corporations advised their companies to have nothing to
do with the country until people there have come to their
financial senses.”

MERCHANTS THEIR OWN UNDERWRITERS.

A subscriber who had read the quoted article on the neces-
sity of merchants keeping well insured, Monetary Times, Dec.
30, page 873, sends us a clipping from an American journal

quoting the address before the Fire Underwriters’ Association

by Mr. Higginbotham, a prominent wholesale dry goods mer-
chant in Chicago. Said that gentleman:

“T frequently find a customer or would-be customer without
insurance arguing that he had a right to insure himself, some-
times because the building he occupies is isolated or specially
well constructed, and sometimes for the reason that the build-
ings are poor and the rate is too high and he cannot afford to
pay it. I have always advised against such a plan, and not
infrequently have been compelled to decline or restrict the
amount of credit because the customer persisted in carrying his
own insurance.”

And the comment of the American journal agrees with
what many in Canada have found. that self-insurance, wholly
or in part, has often proved to be a broken reed un which the
business man has sought to lean: and the creditor has had
ample occasion to become wise after the event. Insurance is a
bulwark against unforeseen disaster which no business man can
safely ignore in these days. Prudent banks and whole-
sale merchants are alive to the importance of insurance—re-
liable insurance—as a basis of credit. but not all of either class
are prudent and are likely sooner or later to pay for their
imprudence.

STEEL TRADE ACTIVITY.

A good deal is heard of late from American sources about
the growth of exports of iron and steel goods from the United
States. And many American journals, who take no pains to
understand the true state of the case. boastfully say that the

great United States is licking all the European creation in iron.

and steel. Doubtless the resources and abilities of the Amer-
icans are very great in this direction. But they have not sur-
passed all the European nations just yet. Here is something
from The Iron and Coal Trades Review. of London, on the
subject; which shows a quiet confidence and a by no means
waning trade:

“Both as to quality and value, our exports of iron and
steel this year fall below the records for last year and for 1896
[perhaps by reason of shrinkage in prices], and yet on all sides
and from all sources we learn that our manufacturers are and
have been throughout this year more actively employed than
they were in 1897 or 1896. We are able to view with equanimity
the contraction in our exports. seeing that it is a fact that the
home demand for iron and steel has been so great that the sur-
plus available for export has been limited. This week we learn
that a contract has been concluded with the Carnegie Company
of Pittsburgh for the supply of 32.000 tons of steel plates for
shipment to Perth, Western Australia, for the Coolgardie
waterworks. This contract. we shall be told, proves that our
manufacturing supremacy is gone, and that America can beat
us in our own markets. Our explanation is that all our makers
of steel plates have their mills blocked with work, and no one
here would undertake to give delivery within the required time.
Mr. Carnegie has talked about his surplus make and his inten-
tion of dumping it on our markets. Fortunately, we have not
at present, nor are we likely to have for many months, any
surplus make to dump in Mr. Carnegie’s or anyone else’s mar-
ket. The full quantity of steel required for the Coolgardie con-
tract is 70.000 tons, and the whole will not be needed for two
or three years, and if it should happen that the boom in the
steel trade has spent itself before the second half of the con-
tract is placed, it is more than likely that the business will
come here.” -

Here is another instance, extracted from The Birmingham
Hardware Trade Journal, which will bear reading. Says that
paper; “It is a remarkable thing, but it is true, that in onr

i
|

largest Sheffield establishments American machinery for the
manufacture of war material is being increasingly used every
month. At one of the establishments the representative of our
contemporary was informed that the principals would gladly
prefer British-made machinery, but that they simply could not
get it, and in one case where a heavy order had been equally
divided between English, Scotch and American manufacturers.
the only machines delivered were those from America—a fact
which has led the firm to place further orders with the sam¢
people. This evil, it will be well to remember, began with the
engineers’ protracted strike. Then all our British machine
makers fell into heavy arrears, and the Americans, sharp enough
to take advantage of the occurrence. stepped into the breach,
have kept hold of the market, and are doing a bigger and bet-
ter business every day. Thus. the evil that strikes do lives
after them. Still, it is not easy to understand why British firms
cannot increase their facilities of output so as to make deliverics
on a greater scale than they do. It is notorious that at this
moment thousands upon thousands of pounds’ worth of good
work is going abroad simply because British manufacturers.
who would prefer to place the work in their own country, can-
not get what they want on this side.”

GROWTH OF THE WESTERN CATTLE TRADE.

A very significant statement of the growth of the cattle
ranching business in Assiniboia is given in The Medicine Hat
News. That paper shows by comparisons that the Cypress
Hills ranching district is forging ahead. Every branch of the
business for 1808 has shown increases when compared with
other seasons. The increase over 1897 exceeds 80 per cent. The
following figures are interesting. They are arranged from data
gathered from several sources. The superintendent of
N.W.M.P., Maple Creek; Stock Inspector Bray, Stock In-
spector Douglas, C.P.R. Agent Mcl.ean of Maple Creek:
manager of the Canadian Land ‘and Ranch company’s sheep
farm at Swift. Current. and from others:

CATTLE.
Exports from Medicine Hat, 4.131 head.............. $156.07%
Exports from Maple Creek, 4.032 head.............. 153,216
Exports from other points, 714 head................. 27,132
Slaughtered for home consumption, 75T.............. 28,538
$365,864

HORSES.
Exports from Medicine Hat, 43 head................ $ 2,150
Exports from Maple Creek, 242 head................ 12,100
Exports from other points, 32 head.................. 1,600
$ 15850

SHEEP.
Exports from Medicine Hat, 5,450 head............... $ 17,600
Exports from Maple Creek, 6,434 head................ 21,113
Exports from Swift Current. 4,365 head.............. 14,186
Slaughtered for home consumption, 1.000 head....... 3,250
$ 56,240

WOOL.

Exports from Medicine Hat, 120,000 1bs............. $ 10,800
Exports from Maple Creek, 194,100 Ibs................ 17,499
Exports from Swift Current, 69.228 1bs............... 6,230
$ 34,499

SUMMARY.
0,628 cattle at $38 per head.......................... $365,864
317 horses at $soperhead............... ... ... ..., 15,850
17,249 sheep at $3.25 per head........................ 56,249
383,328 1bs. wool at g9c. per 1b............ ... ... ..... 34,499
Hides shipped ... i 2,500
Ranch and creamery products, butter, eggs, etc........ 25.038
$500,000

In figuring out the values of the different classes of ranch
preducts very conservative figures were taken; $38 per head for
cattle, $3.25 per head for sheep, $50 per head for horscs, 9¢
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Per pound for wool. These prices, The News thinks, are well
within the mark.

Four thousand six hundred and forty head of cattle were
brought into the district during 1898; 567 head of horses, and
161 head of sheep. Of the cattle 62 head were thoroughbreds
for breeding purposes and the balance stockers. Among the
horses were a number of well-bred animals. All the sheep im-
Ports were thoroughbred bucks for breeding purposes.

COMMERCIAL TRAVELLERS ASSOCIATION.

The Commercial Travellers’ Association of Canada held on
the 20th inst. its twenty-sixth annual convention in this city.
The president. Mr. R. J. Orr, occupied the chair, and a number
of prominent business men were on the platform. After an ad-
dress from Mr. Blaney Scott, on the advantages of insurance in
the benefit association: Mr. P. H. Burton. of Totunto, dealt at
Some length with the subject of .frauds upon the Customs,
closing his remarks by moving the following resolution, which
Wwas adopted: ’

“That the Commercial Travellers’ Association of Canada.
in annyal meeting assembled, hereby declare that it has become
3 matter of common notoriety that the frauds upon the Cus-
toms by producing for Customs purposes false invoices in
Which the true value of goods entered is much underrated. so as
to pay less than the proper amount of duty. have frequently

€en practised to the detriment of honest importing: that the
Members of this association. while competing against one an-
Other for business. seek to do so in a friendly spirit, and above
0ard, and do not want to be stabbed in the back by unfair
Competition; that this is a matter affecting all trades, because
of the principle involved and the precedents likely to be estab-
lished; that the Government have enacted certain laws for the
Drotection of the revenue and for proper punishment of all such
Tauds, so that those who commit these frauds do so with their
€¥es wide open as to the risks they run: that this association.
Tepresenting 4.300 members, engaged in the various trades and
Industries of the country. knowing well the conditions and diffi-
Ctlties of business, desire most emphatically to say that in their
Otinion no compromises should be made. but that the decision
of all sych cases should be left to the court of justice. thus
aﬁordi“g all parties an opportunity of being publicly heard.”

. The annual report of the board of directors was then sub-
Mitted ang read by the secretary. Tt stated that the total mem-
ership on November 3oth. 1897. was 4.253: the present num-
T 1S 4,309, an increase of 146. During the year 35 mortuary
Payments had been made. The accident bonuses amounted to
$“I73‘ The report also outlined an insurance scheme for in-
creaSing the funds of the association. which was explained more
at lengyy, by Mr. M. C. Ellis. The report recommended that
¢ Maximum mortuary benefit for 1809 be fixed at $1,000.

& financial statement was then read by the secretary. It
JNowed thyt as a result of the year's business a balance of
f}tz‘ﬁos had been placed to permanent reserve, which now makes

At fund $285.543. The assets are $201.543. The relief fund
patement showed that $615 had been paid in claims, leaving a
alance of $117.
i € report of the scrutineers was then read and the follow-
g officers who had been ballotted for declared elected:
" Second vice-president, Wm. Caldwell; Toronto Board, S.
- Sterling, Thomas McQuillan, L. A. Howard. Thomas Blake,
G West, Geo, A. Henderson. Arthur Hatch, W. T. Smith, H.
°dman; Hamilton Board. Jas. Hooper. H. G. Wright, F. T.
;Ythe, T. P, Allan. W. G. Reid. J. H. Herring; Berlin Board,
W' AS Whitif!g. A. Foster; Kingston Board. M. S. Sut?@rland-
Teéuc. Murch, A discussion occurred on the proposition *o
) € the salary of Secretary Sergeant from $1.800 to $1,500
., Year. The motion was finally defeated. only two members
()Illlg for it.
ireThe by-law fixing the number of members of the Board of
Ctors at three was amended to read five.
Weré aessrs., R J. Orr, C. C. Van Norman and John Burns
M:’pémt};d on the Industrial Exhibition Board. )
the nev;' ﬁl:st ~.Kyle, the new president, and Mr. M.‘C. Ellis,
then i Vice. who were both elected by acclamation, were
stalled, and made short addresses,

THE BOUNDARY DISTRICT OF BRITISH
COLUMBIA.

It has been common to hear strongly favorable accounts
of various newly exploited districts in a mining region. We
have heard most rosy accounts of certain finds of ore in On-
tario and British Columbia which longer experience has not
altogether justified. But the favorable opinions formed of the
mineral riches of the Boundary District in West Kootenay,
B.C, two or three years ago, have been repeatedly confirmed.
Our readers have learned that three banks have within the last
few months established branches there, confident of great
activity and growth as a consequence of railway communica-
tion by means of the Crow’s Nest Pass road and its extension.
the Kettle River road. A former resident of Toronto, Mr.
Richard Armstrong, who has been spending the Christmas
holidays in Ontario, states that already there is a population of
1,000 at Grand Forks, the chief town of the district. It is sit-
uated at the junction of the North Fork and Kettle rivers. The
mineral deposits throughout the district consist largely of gold
and coal. The famous Knobb Hill. Ironside. Stemwinder and
Winnipeg mines are near Grand Forks. But more than this,
he declares that there is capital farming land around it, and he
describes crops of 100 bushels of oats and 500 bushels potatoes
per acre as being grown close by. Fruit grows abundantly out
there, and owing to the situation in the valley the winters are
short and but little cold ever comes. Mr., Armstrong is presi-
dent of the Board of Trade of Grand Forks.

WHITHER DRIFTING ?

BY D. A. HEALD,
President Home Insurance Company.

The following interesting paper, by an acknowledged
authority in the field of American fire underwriting, is taken
from the anniversary number of The United States Review.
There are several more valuable contributions to that admir-
able issue, which we should like to reprint:

That the great interests of fire insurance have begun to drift
away from the principles and safeguards that have always been
regarded by sound underwriters as essential to success, cannot
be denied. To act upon the assumption that the average of
fire losses characterizing the past three years could be reasonably
expected or safely calculated upon as the basis for a general and
sweeping reduction in rates was in utter violation of funda-
mental principles and wholly uniustified by the history of our
business and the lessons taught by the admitted results of that
business. While it is true that the rates of these three years
vielded a fair average profit, and if the average fire losses of
these years could have been counted upon to continue in the
future, might have been safely reduced for improvements and
quality of risks, there certainly was no data for a general re-
duction, taking the results of the last seven years, including the
past three favorable years as a basis on which to adjust such
medification. The results of all the companies doing business
in the State of New York in 1801 to 1897, inclusive, gave a net
prefit of 216-100 on the fire premiums. irrespective of the un-
earned liability which was increased somewhat, and would thns
far have reduced the percentage of profit.

Now, this was the experience of 131 of the largest and oldest
ccmpanies, and certainly cannot be considered an undue profit,
or one, all things considered. as justifying a general reduction
on all classes without refereace to quality or the experience of
classes or risks. If we take the results of 148 companies doing
business in the State of New York, from the date of their
organization up to and including 1890, we shall ind a larger

profit; being for that longer period, 3 47-100 as against 2 16-100°

for the seven years. The law of average is inexorable in onr
business, and no permanent calculation can be safely based on
the results of a single year or the apparent average of a few
years of favorable experience. We must expect a period of
years to bring out its average for the whole time. however it
may be reduced for a year or a lesser term, so that to disregard
the law and base our action upon an exceptional term would
seem to be as unwise as it is unsafe. Now, admitting the rates

_ as being too high, considering the exceptinnally low average of
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losses for three years, how should the subject be met? By a
sweeping clean cut of 25 per cent. or 30 per cent. on all risks,
gocd, bad, or indifferent. or by a careful examination of each
risk, or class of risks, and adjusting a new rate, moderate and
adegnate to meet the character of each risk and the results of
previous underwriting of each class, which might have been
dene easily by the Boards of Underwriters and the machinery
at their command ?

This mode of reduction was so excessive and illogical in its
operation that it failed altogether of its purpose, to reduce rates
to a safe, intelligent, and satisfactory adjustment to actual con-

dition and hazard of property. The evil of competition which

it sought to cure was increased thereby. and within a short time
all rates were declared open or disregarded if held at all, and
instead of modifying rates, if too high, they were thrown to
the winds. and a ruinous scramble for business at almost any
rate was entered upon to a very considerable extent, though not
universally. The door once opened could not be kept within
ite limits. but has been opened wide and to an extent that has
excited the alarm of the insured and the ridicule of all'respectable
underwriters.

Thus far has this fatal and false step drifted these great
interests, and it mav be well to enquire whither this strong cur-
rent of demoralization will carry us, unless the fatal action is
recalled with a return to a reasonable tariff of rates based upon
the average firc costs of a series of years, and adjusted with
intelligence to each subject of insurance. This drift will bhe
fearfully increased when the inadequacy of the reinsurance re-
serve calculated upon these low rates is shown to be wholly
unable to meet the average of losses sure to attach to pending
risks. If taken at once. the fearful result may be remedied be-
fore the evil has grown so great as to become incurable from
united action. To a prudent underwriter the drift for the pact
eight months has been portentous of serious results, and he
only will be worthy of his profession if he can check the cur-
rent bv united efforts with others. or. if alone. has the courage
and ability to stand for the principles of sound underwriting.

COMMERCIAL TRAVELLERS DINE.

When several commercial travellers meet to dine a good
time is assured. but when one hundred and thirtv of these
eentlemen sit down at the banquet table a feast of wit. oratory
and good things is generally certain to follow. The Dominion
Commercial Travellers’ Association banqueted at the Windsor
Hotel, Montreal. on the evening of January 20th. Mr. Max
Murdock, the newly elected president of the association, pre-
sided. making a verv efficient chairman. On rising to speak he
was vigorously anplauded. and had to wait while the comnanv
prenounced him “all right.” Mr. Murdock read a telegram of
regret from Mr. Jas. Croil, the vice-president. who had been
delayed six hours on his way to the city. Mr. Murdock thanked
the members for the honor conferred in electing him to the
highest office in the association. He was pleased to say that
the affairs of the association had been handed over to the new
directors in good condition. to the great credit of the retiring
bcard.  There were several things Mr. Murdock wanted to
remedy. There exists an iniquitous law in Prince Edward
Tsland, viz., the tax on commercial travellers, which should be
abrogated. Better terms should be obtained from the railway
companies—a two-cent rate with the privilege of carrying five
hundred pounds of baggage would please the travelling frater-
nity. A large field for effort and improvement exists, he de-
clared, in the hotels all over Canada. These homes of the com-
mercial traveller might be improved and made more comfortable
in many ways—better sample-room accommodation is also re-
quired. In this respect a lesson may be learned from the Cana-
dian Wheelmen’s Association, which has, by united effort,
secured the best accommodation for a reduced price in most
of the good hotels. Mr. Murdock closed by proposing the
health of Her Majesty the Queen, which was loyally supported.
The following list of toasts, spoken to by the gentlemen named,
was then proceeded with:

Our Commercial Tnterests—Mr. J. B. Rolland.

Dry Goods Trade—Mr. Kearney. *

Hardware—Mr. Brewster.

Groceries--Mr. T.aporte and Mr. Chaput.

Boots and Shoes—Messrs. Robertson, Colvin and Lefaivre.

Drugs and Chemicals—Mr. David Watson.

Commission Agents—Mr. S. Woods.

Clothing—Mr. Wilkins.

Bicycles—Mr. T. T. Cartwright.

Millinery and Fancy Goods—Mr. N. Tucker.

Paints and Oils—Mr, LeSueur.

We regret that lack of space prevents us from giving 2
more detailed account of this most successful banquet.

AMALGAMATION OF TRUST COMPANIES.

On Friday last the shareholders of the Toronto General
rusts Company and those of the Trusts Corporation of On-
tario, met to consider the amalgamation of these two concerns.
The result was the ratification of the deed of amalgamation.
There was no dissenting voice. Shareholders to the extent of
$870,000 out of $1,000.000 in the Toronto General Trusis Com-
pany were represented; while out of $1.000.000 of the Trusts
Corporation, those present represented $783.000. It only needs
now that the legislature confirm the union by an Act of Parlia-
rent, which will be asked for at the coming session.

The provisional directors number 27, but it has been at-
ranged to reduce them to 13, as soon as circumstances will per-
mit. The board consists oi John Hoskin, Q.C. LIL.D., Hon.
S. C. Wood. W. H. Beatty, Samuel Alcorn. John L. Blaikie.
W. R. Brock, B. Homer Dixon. J. J. Foy. Q.C.. George Good-
ertham, H. S. Howland, Aemilius Irving, Q.C.. Robert Jaffray.
J. J. Kenny, J. W. Langmuir, A. B. Lee. Thomas Long, W.
D. Matthews. E. A. Meredith, L.I.D.. E. B. Osler, Sir Frank
Smith, J. G. Scott, Q.C.. T. Sutherland Stayner, B. E. Walker.
Toronto: John Bell. Q.C.. Belleville;: J. W. Dighy, M.D..
Prantford; William Hendrie, Hamilton: and Hon. Peter Mc-
Iaren, Perth.

The deed of amalgamation provides that John Hoskin, Q.C.,
shall be the first president of the amalgamated company; Hon.
S. C. Wood. 1st vice-president, and W. H. Beatty, 2nd vice-
president. Mr, J. W. Langmuir is to be the managing director,
Mr. A. E. Plummer, 1st assistant manager, and Mr. A. D.
T.angmuir second assistant manager,

The new company has it in view to extend its business, and
negotiations are on foot to open a branch in Montreal. When
the amalgamation is approved of, the present offices of the
Toronto General Trusts Company will be enlarged to accom-
modate the business of both, and the present premises of the
Trusts’ Corporation will be vacated.

The new company is to have a capital of $1.000.000, all paid
up. with a reserve of $250.000. and a contingent fund of abont
$200,000. The present capital of the Toronto General Trusts
Company is $1,000,000. of which 23 per cent. is paid up. Of the
Trusts Corporation’s capital of $1,000,000. 20 per cent. is paid up.

In a previous issue we foreshadowed what would probably
be the course of procedure. We are told that the securities of
each company were carefully scrutinized by committees selected
from each. and where any doubt existed as to the value of the
security, the properties were visited. As the result of this
examination, it was found that the setting apart of about $170.-
000 would meet all Tosses, and this sum was provided for.

The directors helieve that the fact of the capital of the new
company being fully paid up will be a feature of strength in the
new company, recent events in connection with the Farmers
T.oan Company having shown that the liquidators of that con-
cern were unable so far to collect a considerable portion of the
unpaid liability on the stock. The consent of the Legislature
to the amalgamation is all that is now required to complete it
and that, it is believed. will be readily secured.

IN THE DRY GOODS STORE.

In a circular issued a week ago three great New York city
thread manufacturing concerns announced that after January T
their business will be handled by the Spool Cotton Company.
which has just been incorporated under the laws of New Tersey-

Boston wool sales for the year 1898 to December 30 foot
up 146.422.000 pounds, compared with 377.328.500 pounds last

" year and 136.625.500 pounds during the vear 1896. Boston’s
stnck of wool in dealers’ hands at the close of the year was
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60,689,000 pounds domestic and 18.793.000 pounds foreign, foot-
ing up 79,482,000 pounds, against 56,847.000 pounds domestic
and 19,373,000 pounds foreign a year ago. The stock in Boston's
bonded warehouses November 30 was 10.748.559 pounds No. 1
and 14,339,472 pounds No. 3, against 3,194,449 pounds No. I.
858 pounds No. 2 and 3.137,287 pounds No. 3 at same date
last year.

One of the oldest and largest woolen concerns in the
United States has failed. It is the Assabet Manufacturing Com-
Pany, Boston, and its liabilities exceed $3,000,000 with nominal
assets nearly equal in amount. In August last it mortgaged
Property to the extent of $450,000 to pay maturing debts and
furnish additional working capital, but the money was partly
used to pay new obligations. In view of existing conditions
the company, tired of carrying its load. makes an assignment
for the benefit of creditors. Its capital stock is a million
dcllars,

It has been a most remarkable year for this product of the
Southern States, says Dun’s Review, speaking of cotton. Mid-
dling uplands was quoted $5.04 at the beginning of January,
and advanced steadily, reaching $6.44 on April 23rd. Chief
among the supporting influences was the sudden demand from
Spinners abroad, who feared the war might bring blockaded
borts and no cotton. Army buying of mules also advanced the
Price of this plantation necessity, and speculators at this city
Seized the various rumors to force option quotations, although
Conservative men expected no interruption of transportation by
the Spanish fleet. The high figure was not long maintained,
and by September 26 the price had declined to 5.31, the lowest
€ver recorded since the present methods of grading were
adopted. The crop year ending Sept. 1st gave a yield of 11,200,-
000 bales, according to the best authorities, which was far in
€xcess of any previous record. The official statement of the
Crop, issued last week, was about 300.000 bales less than these
fl-gures, but limited faith is placed in the Government publica-
fion.  What the current crop will be is still a matter of con-
Jecture, although some idea may be formed from the amount
ah"Ede in sight, which is 330,000 bales larger than at the cor-
Tesponding date in any previous year.

FOR GROCERS AND PROVISION DEALERS.

The steamer " China " arrived last week at San Francisco
"m the Orient, having on board the largest consignment of
OPlum ever entered at that port. There were 660 cases of the
drug, valued at $500,000. The duty on it amounts to $162,000.

The pack of Indian corn in the United States and Canada
OF 1897 and 1898 is given by the American Grocer as under:
NUmber of cases of two dozen tins each; year 1897, U.S., 2,786,-
132 Cases; Canada, 121,836; year 1808, U.S., 2,264,813; Canada,

3,750,
A. deficit in the German beet-sugar crop of at least 350,000
. S 1s figured upon by United States Consul Diedrich, at Mag-
Conl:irdg' Tltle estimate of the peet-sugar crop for the world,
‘L‘r;n ered m‘Gem‘lany as quite accurate, is 4,775,578 tons,
any leading with 1,847,018 tons and Cuba being set down

as . . . .
s:aI-“'Oducmg 300,000 tons, against 2,537,571 tons in thg previous
~tdson,

ton

eriesMrf. J. T. MacDonald, o{. the‘ Dominion Government cream-
out a: 1:he Nortthest Tjerrltones states that .the butter ttu.'n'ed
Columbt‘ ¢ creameries this year has been shipped to British
'8; 13,000 pounds had been supplied to the Northwest
(?122::1 Police in the Yukon and the remainder to British
chaseq 'a merchants; the Parsons Produce Company had Pur-
June | hine car-loads or about $45.000 worth of the butter since
ast.
the 'fé1§eﬁgures of %he Treasury Bureau of Statistics show t.hqt
in the hisi ’"}DOrtatlon of the past Yeal"has bee.n the hfzawest
in many ory of the Cf)untry ar.ld the tea importation the lightest
years. The importation of coffee in the calendar year

; I897 was
e over 800,000, i
. about the e 0,000 pounds and the 1898 figures will be

\-fmportations ev
« IMportationg of

o ile i
’l;:;mds, while i
*Y00.000, thoge o

er as much as 700,000,000 pounds. The total
tea for the calendar year will be about 68.000,000
N past vears they have ranged upwards of 90,
f the fiscal year 1897 being 113.000.000 pounds.

as those of 1897. In no earlier year were the”

|
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INSURANCE MATTERS.

It is not easy to predict what avenues of enterprise the
Salvation Army will next attempt. It is doing life assurance
in Great Britain. The Commercial World of London gives the
income and expenditures of the life insurance branch of the Sal-
vation Army for four years, 1894 to 1897, inclusive. Five years
ago the Army took over the business—a very small business—
of the Methodist and General Assurance Society and has since
been pushing its life insurance branch. with the result that for
the four years while the receipts from premiums, exclusive of
annuity business, were $349.450, the expenses of management
were $291,855, and the claims paid $57.825. making expenses
and claims $349,675, or more than the premiums. The receipts
from interest and dividends were only $11.315. For share capital
and “ guarantors’ contributions ™ $120.,000 were received, and yet
the *“ funds” at the close of 1897 werc only $70,170 more than in

1804.

—The press of British Columbia is desirous that the mer-
chants of its western cities should be up and doing with regard
to the development of trade with the Atlin Lake district and the
Yukon country generally. Says The Province: * The resolu-
tion passed at the meeting of the Board of Trade yesterday
dealing with the extension of the White Pass and Yukon rail-
way to Atlin Lake will be endorsed by every business man in
Vancouver. The necessity for easy means of communication
with the great northern gold fields iz vital, both in order that
prospectors may be able to get there easily and that there shail
be no shortage in food supplies.”

—Last Saturday's proclamation made the postage from place
to place in Canada two cents per ounce instcad of three, be-
ginning with the new year. This removes the anomaly under
the apprehension of which people were growing restive, of
carrying a letter from here to India for two cents while from
Ottawa to Arnprior threc cents was charged. It also relieves
the feelings of those who could not bear that we should be be-
hind the United States in cheap postage. As to its effect upon
the postal revenue, that must show, for a long while, a heavy
decline in consequence. We shall know soon how the Govern-
ment proposes ‘to make up the deficiency.

—The second annual meeting of the Good Roads’ Asso-
ciation of the District of Bedford, is to be held to-day in Sweets-
burg, Que., Mr. Campbell, the road commissioner of Ontario,
gave a lecture to that body a year ago and intends being
present at the meeting to-day. The farmers of that part of the
Eastern Townships have been aroused to the economic import-
ance of improved country roads, and the association is to be
congratulated on its good work and upon the prospects of
steady improvement in a needed direction.

—We are further informed. with respect to the branch of
the Bank of Nova Scotia to be opened in Boston, that the
premises will be on the corner of State street and Devonshire
place, a very prominent site. Mr. W. E. Stavert, formerly man-
ager at St. John’s, Newfoundland, will be in charge of the
branch, and it is expected to be open on the 20th January. Mr.
J. A. Mcl.eod, assistant manager of the Chicago branch of the
bank, has been appointed manager at St. John's, Newfoundland.

CLEARING-HOUSE FIGURES.
The following are the figures of Canadian clearing house»
the week ended with Thursday, Jan. 5th, 1899, compared with
those of the previous week

CLEARINGS. Jan, 5th, 1899. Dec. 29th, 1898,
Montreal.............c.........813.643,831 $11,849,821
Toronto .......cvevvevennnnnn.. 11,396,579 7,308,177
Winnipeg vieeve vieeneenennnnn 2,095,818 1,814,738
Halifax ...........c.c000v0ve.. 1,526,357 1,034,286
Hamilton .......cvveevnnneen. 630,405 630,405
St. JohN sevevnveeennninnnnnnns 520,140 507,408

$29,818,130 $23,144,835

Aggregate balances this week, $4,162,262 ; last week $3,384,394.
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Meetings.

THE NATIONAL BANK OF
SCOTLAND LIMITED.

The annual general meeting of pro-
prietors was announced to be held within
the bank’s head office in Edinburgh on
Wednesday, the 21st December, ‘1898,
when the following report was submitted:

REPORT.

The directors submit herewith the certi-
fied balance-sheet and profit and loss ac-
count of the bank as at 1st November
last; and have pleasure in rep(’)rtmg.that
an exceptionally favorable year’s business
shows the following results:

After making full provision

for all bad and doubtful

debts, the net profit re-

maining amotats to ....£243,551 9 5
The wundivided balance

brought forward from last

YEAr WAS .ovvencveonenns 23,060 7

Together .............. £266,611 16

[e 1]

To which sum there has
been added accumulated
profit arising from the
realization of sundry tem-
porary investments, a-
mounting to ............ 58,001 18 6
Giving a total of....... £324,703 15 2
This amount the directors
have resolved to apply as
follows, viz.:
To the pay-
ment of
ordinary
dividendat
the rate of
I3 p. c
perannum £130,000 0 O
And an ex-
tra -divi-
dend or
bonus, at
the 1in-
creased
rate of 5
per cent.
perannum.
To the re-
serve fund
And tocarry
forward to
' next year.

50,000 0 O

120,000 0 O

24,703 15 2
———————£324,703 15 2

The dividend and bonus will be paid to
the proprietors in equal parts on Ioth
January and 1rth July next, free of in-
come tax.

Exclusive of the sum of £180,000 set
aside to meet the full year's dividend and
bonus now declared, and of the unappro-
priated balance of £24,703 15s. 2d. car-
ried forward, 'the reserve fund is now
equal in amount to the paid-up capital of
the bank—i.e., £1,000,000.

The directors have to announce with
much regret that, after a connection with
the bank as a director extending over a
period of thirty years, their esteemed and
valued colleague, Mr. T. A. Hog, of
Newliston, has, on account of the state of
his health, felt called upon to resign his
seat at the board. To fill the vacancy
thus caused, as well as that resulting from
the retirement, in the ordinary rotation,
of the senior director, the Hon. James
W. Moncreiff, the directors recommend
the election of Mr. Robert Stewart, of
\I%lmslochmoidart, and Mr. James Mylne,

_The directors have also to record, with
sincere regret, the death, since the date
of their last report, of Sir Windham Car-
michael Anstruther, Bart., one of the
members of the board of extragrdinary
directors of the bank. To fill vacancies
in that board, they recommend the pfo-
prietors to elect Mr. Thomas A, Hog, of
Newliston, the Hon. James W. Mon-

creif and Sir Windham Robert Car-
michael Anstruther, Bart.

It will be necessary for the proprietors to
appoint auditors for the current year. Mr.
George Todd Chiene, C.A., Edinburgh,
and Mr. John Macdonald Henderson,
F.C.A., London, the present auditors,
offer themselves for re-election.

JameEs W. MONCREIFF,
Chairman of Board.

The National Bank of Scotland, Limited,
Edinburgh, 13th December, 1898.
Balance Sheet of the National Bank of
Scotland, Limited. at 1st November,
1808:
Liabilities.
Capital stock of the bank.£1,000,000 0 0
Reserve fund ........... 1,000,000 O O
Dividend
of 13 p.c.£130,000 0 O
Extra divi-
dend, or
bonus, of
5p. C.. 50000 O O

Note circulation ....... 936.379 16 ©

Deposit receipts, and

current account bal-

ANCES v veernerennrennnn 15,256,750 14 7
Drafts outstanding ...... 67,260 17 ©
Acceptances by the bank-

On acc’t

of bank-

ing cor-

respond-

ents ....£308,295 19 2
On acc’t

of other

c u stom-

ers ..... 348,644 11 6

_ 636040 10 8
Balance of profits car-

ried forward .......... 24,703 15 2

£10,122,035 13
Assets.
Gold and silver coin,
notes of other banks,
and cash with the Bank
of England and other
London bankers ...... £1.380.308 16 4
British Government se-
curities (£880,700),
and loans at call and
short notice in l.ondon 4,916,706 8 8
Bank of England. Metro-
politan board of works,
the bank’s (£3,066 10s.
at par), and other
stocks and investments 2,220,576 & 1
Bills discounted ......... 2758804 17 8
Loans on railway stocks
and other securities for

w

short periods ......... 2,588,032 4 3
Advances on cash credit

and current account... 4.153,486 7 7
Acceptances, per contra. 656,040 10 8

Bank buildings at head
office, London office.
and branches .........

Heritable property yield-
ing rent ........ N

173.000 0 O
274,000 0 O

£109,122,035 13 5
Profit and Loss Account for the Year
Ending 1st November, 1808:
To charges of manage-

ment at ~ head office,
London office and 109
branches .............. £144.133 3 5

To provide for dividend
of 13 per cent., and ex-
tra dividend, or bonus
of 5 per cent.,, payable
in 189 ...............

To added to reserve fund

To balance carried for-
ward to next year.....

18.000 0 O
120000 O O

24,703 15 2
£468836 18 7

By balance brought for-

ward from last year.. £ 23,060 7 3
By gross profit, after ~

making full provision

for all bad and doubtful
debts; deducting inter-
est due but not paid,
rebate on bills current,
Income tax, license and
stamp duty; and apply-
ing a sum of £r10,-
166 16s. s5d. in reduc-
tion of cost of heritable
property and of altera-

HHONS «ovvveneenennnnn.. 387,684 12 10
By profit arising from the

realization of sundry

temporary investments 58,001 18 6

£4683836 18 7

James W. Moncreiff, John Cowan, W.
S. Davidson and Wm. Houldsworth.
directors; T. H. Smith, general manager.

WHY MINES DON'T SELL.

One of the principal reasons that more
mining property does not change hands
is the unreasonableness of so many
owners, says the Mining and Metallurgi-
cal Journal. Capital is constantly secking
opportunities for investment; but in a
majority of instances, runs up against the
snag which overturns so many possible
sales i.e., the man who has millions in
prospective, but only hundreds in sight.
Why a capitalist should take any more
chances in mining than in any other busi-
ness proposition is hard to discern. Hard-
Iy a claim, prospect or mine is on the
market to-day, that is not placed high
above its actual value, said a prominent
buyer recently. The difficulty arises from
the owner’s ignorance of a mine’s value.
The sooner it is understood that claims
and prospects are not mines, and even
wlere ore has been developed, that in-
vestors will not generally pay for more
than there is in sight, the sooner will more
trinsfers be made. This leads up to what
1s termed ‘“‘ore in sight,” upon which
pcint so many have little idea. Ask some
miners what they have in sight, and you
will  probably meet with the response
that they have a shaft down about 40 feet,
and, as close as they can estimate, about
40,000 tons of ore in sight. Now by what
method of calculation this is arrived at
is hard to determine. Another will claim
to  have, say, in figures, about $50,000
worth. Ask him what he will sell for,
and he will tell you there is no doubt as
to the ore going throughto China, and he
thinks that $100,000 would be about the
right figure. He gives no consideration
to the fact that values contained in the
ore in a mine and bullion returns are
matters to be considered. That it takes
money to erect mills, develop water, build
roads, etc. . In other words, it takes
money to mine. While legitimate min-
Ing. as a rule, pays a better interest on the
money invested than any other business.
it is neither just nor right to expect im-
pessibilities.  Oftentimes a mine, from
which every available pound of ore has
been stopped, will be placed on the mar-
ket at a high figure, and the bullion re-
turns will be shown of past productions.
As well might a merchant pay a high
figure for an empty store, simply because
in days gone by it has done a good busi-
ness. Let the mine owner consider these
matters. Let him be truthful of what he
has to sell. For the investor will take ac-
curate account of stock, and if his shelves
are not empty, and his price is in keep-
ing with what he has to sell, he may dis-
pose of his property.

—The state of North Dakota tried to
compel the railways to reduce freight
rates, but in the legal contest that follow-
ed, the railways have come out ahead.
The decision is to the effect that capital
has a right to proper remuneration, an
North Dakota failed to show that the
railroad rates do more than yield a pro-
per income on the capital invested.
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THE YEAR ON THE EXCHANGES. | Arizona .....c.coviiiiiinnnnnnnnn. 99 | with this object. Thus far these negoti-
J— California ................ RN 118 | ations have come to nothing, but the
Tbe year that is just ending will leave | Cclorado «............ccoiia.... 36 | present renewed interest in the canal may
ehind it many favorable records and in- | Connecticut ....................... 6 | lead to a corresponding renewal of in-
Ications of .business prosperity. These | Delaware ......................... 2| terest in the railway scheme. Before,
records and features may be summarized | Florida ........................... so | however, the Nicaraguan Government
as follows: ” Georgia ....iiiiiiiii i 111 | can lease these short lines of railway,
I.—Largest aggregate sales of stocks on Idaho ........ ... ... . ..., 21 they must deposit with the Council of
the New York Stock Exchange since| Illinois ................ ... .. ..., 12 | Foreign Bondholders £200,000 nominal
1882, when this year’s total was exceeded | Indiana ................ ... ... .. 32 | of their own bonds for cancellation. As
Y about 3,000,000 shares, and in 1881, | Indian Territory .................. 58 | Nicaragua’s external debt only totals
when it was exceeded by about 4,000,000 [ Iowa .................oL 48 | £281,200, the mere knowledge that such
shares, ,| Kentucky ..................oo..L 15 | a scheme was on the tapis would be suffi-
2.—Largest aggregate sales of bonds on | Louisiana ........................ 158 | cient to send up prices very considerably,
the Stock Exchange. Maine .....ccoiiiiviiiiiiii . 124 | especially in view of the fact that for
3.—Largest aggregate bank clearings of | Maryland ......................... 15 [ some years Nicaragua has faithfully met
any year. Michigan ...................... L 07 | her obligations, as funds sufficient for
4—Largest aggregate earnings of rail- anespta ........................ 250 | the next January coupon are already in
roads throughout the country. Mississippi ......ovoiiiiiiiiin, 40 | hand, the next payment of interest is as-
S.—Largest aggregate exports of bread- | Missouri ......................... 119 | sured, and as at present prices the yield
stuffs of any year. Mentana ..., 39 | is about 12 per cent. The railway system
.\Largest aggregate exports of manu- Nebraska ovvevvninn i, .. Wl:llch is in two sections of 58 and 32
actured goods of any year. New Jersey ....ccovvviiiivanina.. 2 | miles respectively, was built in 1885-6,
7—Largest aggregate exparts of pro- | New Mexico ............. e 162 | and is of narrow gauge, and, according
uce and merchandise of any year. New York ...coovvnevninini.... 43 | to an inventory taken in 1893, the railway,
—Largest cotton crop of any year. North Carolina ................... 121 | boats, and docks, etc,, were worth about
9—~Smallest number and liabilities of | North Dakota ................... 77 | £360,000; but it is estimated that in order
failures for at least five years. Ohio ......... Seterrenetseeiae e 91 | to put the line in good condition, it
t may be here noted that the aggre- | Oklahoma Territory .............. 147 | would be necessary to expend another
Bate sales of stocks, listed and unlisted, | Oregon .................ooiiii. 58 | £20,000, to be used in purchasing roll-
are 113,466,333 shares, comparing with 78 | Pennsylvania ..................... 105 | ing-stock and improving the permanent
Millions last year, and exceeding all years | South Carolina ................... 16 | way. The Government has expressed its
CXcept 1881 and 1882, when the sales| South Dakota .................. .. 11 | willingness to sell the line for £500,000,
AMounted to 117 millions and 116 millions, | Tennessee ...........ovviiuiiooon. 8 | a sum which would suit them nicely, as
Tespectively. The sales of State and rail- | T€Xas ...ooiiiiiiiiiiiineiinn, 182 | they would have about £400,000 clear to
foad bonds are the largest on record— | Utah ..., 390 | themselves, after buying off bonds to the
-Y. Journal of Commerce. Vermont .....ocevveiiiiininnnnnn. 2 | amount of £200,000 nominal, which are
Virginia ..ooooviiiiainan. PPN 50 | at present quoted about 50. Even should
AN ay e ; 1 Washington ...........coooiiiil 14 | the bonds, however, rise another 25 per
shippeq fira'lge o S‘Xtﬁ' t(():ns opame ts K(rie West Virginia ................... cent., the country would then be able to
Vocate oal Y, hsays the Cape Breton Ad-| Wisconsin .....vvvveevrennnnnnn... 48 | complete the transaction, and pocket a
A » over the Canada Eastern railway Wyoming .......... Ceeeaaeaas 7 | clear £300,000 to £350,000. ‘I'he net

om  Loggiev:
York. oggieville to Boston and New

RAILWAY BUILDING.
r(’Not less than 3,018 miles of new rail-
dua(‘i have been built in the United States
barmg the year 1898. These figures are
o Sed on official returns received at this
m ¢e, and indicate that the predictions
aade by the Railway Age, nine months
0|g10’ .Were not far wide of the mark. In
thart Issue of April 1st last, it was stated
e 't Would not be surprising if the total
W mileage of the year should exceed
D;'Ob Mmiles, while it was considered im-
25 able that the figures would fall below
b’ein miles. At that time work was just
mileg Started on the greater part of the
mo’_zge,_and as it progressed it became
reali, evident that our estimates would be
Year gd when the final returns for the
Six m ad been received. During the first
roaq Onths of the year, 1,182 miles of new
1,000 Were built, and in next three months
a littlmore miles were added, leaving but
Urine over 800 miles to be completed
ber 8 October, November and Decem-
: to bring the total up to 3,000 miles.

cedei‘zl 1t not been for the almost unpre-
early ¥ bad weather of the fall and
Worl . Winter, which seriously retarded
be ablm many localities, we should now
of 3003 to report a considerable excess
base’d miles. As it is, our compilations
not | on the official returns, show that
eSS than 3,018 miles have been con-

sty s
p l::ted during the year, on 222 lines, in
ates and territories.
As Record by States.
in pmg:ego to press, tracklaying is still

ber €ss or just beginning on a num-
o . g0 .
lines, which makes it impossible

O recej
il a{t:“_\’ihabsolutely complete returns us-

mak

the lell;:vcpssafy some slight changes in

Constryct lélg figures, showing the mileage

Sidered ce by states, but it may be con-
o Certain that the total amount will

InCreased PR
wh rather than diminished,
€0 the final returns have been gathered:
Albama e Miles.
A]aska .................... e e 154
rkansas T go
..................... 157

e close of the year. This will’

Total, in 45 states and territories 3,018
Canada ....covviveiniennnnnnnens 427
Mexico ..cvviiiiiiianiann veeees 442
The new mileage of the present year is
greater than of any previous year since
1892, when 4,192 miles were built, and is
1,138 miles in excess of the new road
added in 1897, when 1,880 miles were con-
stiucted. The following table shows the
construction of the last eleven years:

Miles.
1837 i e 12,083
1830 .« it e e, 5,230
1802 ..t 4,192
IRO4 v it iiiiiia e feeeas 1,949
I806 v iiiiii it 1,848
1807 ittt 1,880
1898 .ttt e 3,018

Many miles of logging roads have been
built this year, which are not included in
the above figures.—Railway Age, Chi-
cago.

THE NICARAGUA CANAL AND ITS
INTEREST TO BRITISH
BONDHOLDERS.

Apart from the political aspects of the
project for the construction of a canal
across Nicaragua, now being favored by
the United States Government, there is
a phase of the matter which is of con-
siderable interest to English holders of
Nicaragua bonds. That is the possibility
of the question being either directly or
indirectly reflected in the Stock Exchange
prices of the same. For one thing, it is
sufficiently obvious that if the canal were
constructed, Nicaragua would be a
gainer, and any improvement in her
position ought to improve the bond-
holders’ security. But what is of much
more importance and direct interest to
bondholders is that with the prospect of
the canal being built, it would be
an advantage to have in close proximity
to it a line of railway. The construction
of such a railway has been commenced,
and parts of it finished; but its comple-
tion has been delayed and stopped for
want of funds. Nicaragua owns those
portions of this railway at present in
working order, and wants to lease or sell
the same, and negotiations have been
carried on with an American syndicate

earnings of the railway during the nine
years 1886-95, were £115,704, or an aver-
age of £12,866 per annum, which works
out at about 2% per cent. on £500,000.
This, of course. would be perfectly in-
adequate to tempt any body of capitalists
to purchase the railway; but it must not
be forgotten that during the past nine
years the railway has been worked by the
Government, and it is well-known that a
concern which could give a return of
2% per cent. under official Central
American rules would easily give a higher
yield under capable private management.
Besides, there is no doubt that Nicaragna
could be persuaded to accept a consider-
ably lower price than £500,000.—Econo-
mist
————————

STOCKS IN MONTREAL.

MoNTREAL, 4th Jan., 1899.

I Closing
Prices.

Stocks.

Montreal .........
Ontario
Molsons ..
Toronto ...ceceerfernnnens
{20' Cartier
erchants

Commerce
Union ...... USRI
M. Telegraph xd

R. & O. Nav. ...

§§§ 3§ Average, 1898. l

s
Bell Tele. ...xd

do. new . ..[...
N.W. Land pref]...
Mont. 47 stock

AMERICAN TRADE WITH
CANADA.

An interesting comparison of the trade
of Canada in certain articles with this
country and Great Britain is furnished
by U.S. Consul, General Bittinger, of
Montreal, in a communication to the

Treasury Department. The watch and
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jewelry trades are especially noticeable in !

this comparison. The increase of the in:-
ports of

700, while the decrease in the imports

frcm Great Britain in the same period |

was $8.300. In jewelry the increase oi
United States imports was $74,000, the de-
crease from Great Britain being $32,000.
This shows, with striking clearness, that
in the last five years the United States
has been gradually but steadily capturing
morc and more of the Canadian trade,
while the manufacturers of Great Britain
during the same period have been losing
their hold.

What effect the International Commis-
sion, now sitting at Washington, may
have on the trade between the two coun-
tries it is not easy to prophesy, and the
Censul, while giving this encouraging
repert, sounds a note of warning to our
manufacturers to avoid presuming upon
the advantage they have acquired by in-
difierence to the quality of the goods
they send to Canada, by less careful pack-
ing or by neglecting to keep in close and
constant touch with importers, whose
idcas as to local tastes and requirements
should be carefully studied, and, as tar
as possible, met. Although the present
tariff in favor of British goods 1s not
sufficient to change the current of trade.
to any marked extent, from the United
States to Great Britain, a much greater
reduction of the duty on British goods
might have some effect in that direction,
especially if British manufacturers should
awake to the necessity of catering more
skillfully to the needs of the Canadian
customers. The possibility of such
changed conditions arising needs to be
considered by our manufacturers, who
will show wisdom in preparing to meet
a more active competition from British
made goods, that may arise in the near
future.—N.Y. Jewclers’ Review.

TORONTO STOCK TRANS-
ACTIONS.

This week has been a repetition of the
last, as regards the amount of business on
the Toronto Stock Exchange, there being
two days on which no meetings were
held. Generally, stocks continue firm.
The feature of the market has been the
advance in the prices of mining stocks.
War Eagle selling from 306 up to 320,
closing at 318. Cariboo has also made a
gain from last week’s quotation of 138
to 150, selling at the close at 147%. C.P.R.
has been dealt in quite freely. with little
change in price. Loan companies’ shares
have been more active, and with the an-
nouncement of the amalgamation of four
of the companies, the prices of the stocks
oi these companies should advance. Fol-
lowing are the transactions:

Bank of Commerce, 48 at 145%-146;
Imperial Bank, 43 at 212-213; Dominion
Bank, 43 at 258; Standard Bank, 8 at 189;
Traders Bank, 5 at 108%; British
America Assurance Co., xd, 35 at 129%g-
130; Western Assurance Co., xd, 457 at
169-160Y4; Imperial Life Assurance Co.,
120 at 142-143; Consumers’ Gas Co.. 81
at 22614; Montreal Gas Co., 25 at 2003%;
Dominion Telegraph Co., 41 at 134-133;
Ontario & Qu’Appelle, 18 at 55; Canada
N.W. Land, pref., 10 at 55%3; C.P.R.
Stock, 1.987 at 8554-8614; Toronto Elec-
tric Light Co., 18 at 138; Canadian Gen-
eral Electric Co., 85 at 143-144; Commer-
cial Cable, 100 at 183%4-184; Richelieu &
Ontario Navigation Co., 426 at 102-103%8:
Toronto Railway Co., 310 at 109%4-110;
Hamilton Electric Light Co., 10 at 80:
London Electric Light Co., 54 at 124%-
126; War Eagle Mining Co., 22850 at
306%-320; Cariboo (McKinney), Mining
Co., 24.900 at 14234-150; National Trust
Co.. 160 at 1255-128; Canada Permgpent
Loan Co., 16 at 107; Canada Permanent
l.oan Co., 20 per cent., 27 at 88-92;
Canada Landed & National Tnvestment

Co.. 16 at 87; Dominion Savings & ILoan '

. Co., 130 at 753%-73%5; Frechold Loan Co..’
! walches and cases from the
United States in 1897 over 1893 was $110,-°

20 per cent., 65 at 60; Manitoba Il.oan
Co., 20 at 30: Western Canada Loan, 20
at 119, .

BLASTING WITH STEAM.

It is proposed by Mr. H. Schaw, in a
paper read by him before the British
Institution of Mining [Engineers, to blow
out coal or ores in mines by means oi
high-pressure steam, instead of by using
inflammable explosives. Mr. Schaw's
paper appears in The Engineering and
Mining Journal (December 3rd). He
says:

“A disastrous explosion in a coal-mine
at Brunnerton, New Zealand, in 1897, at-
tended with great loss of life, which was
caused by a shot-hole loaded with gun-
powder having blown out its tamping and
ignited the coal-dust in its vicinity, led
the writer to think that high-pressure
steam might be used instead of danger-
ous explosives in fiery coal-mines.

“Briefly, the suggestion is that a cart-
ridge of pure water lodged in a shot-hole
should be converted into steam at a
pressure of about 150 pounds per square
inch by means of electricity of low ten-
sion, the cartridge or boiler to be made
of such strength that it would bwrst at
abcut this pressure. when the force set at
liberty would break down the coal.

“The writer made an experiment to
ascertain whether it would be possible to
boil water by the heat produced by a
current of electricity passing through a
platinum wire similar to that used for
firing mines immersed in water, and
found that it was successful.”

Mr. Schaw is of opinion that at the
moment when the boiler bursts the wire
will fuse, and the electric circuit will be
broken, and no risk of ignition of fire-
damp or coal-dust will remain from the
heated wire.

Commercial.

TORONTO MARKETS.

Toronto, Jan. sth, 1899.

There has been a very light all-round
movement in trade here this week, in
fact, in some lines no movement at all
worth speaking of, and prices generally
shcw scarcely any quotable change. A
most satisfactory feature in the situation
is that the outlook for the coming sea-
son is an unusually good one, a tone of
hope and confidence exists among our
business men, while the state of trade now
is so much better than was the case a
year ago, as to scarcely bear comparison.

BREADSTUFFs.—Wheat, which has fluc-
tuated somewhat during the week, is
firmer. Supplies are small, owing in part
to the bad state of the roads in many dis-
tricts. Red winter wheat is quoted here
at 60 and 7oc.; white wheat is quoted at
7othc. West; No. 1 Manitoba hard is
worth 79 to 8oc. at Toronto; No. 1 North-
ern is worth 74c.; goose is firm at 7ic.
There is little doing with tlour; cars of
straight roller in bond sell for $3.25 to
$3.30 (Toronto freights); Ontario patents
(bags), are worth from $3.60 to $3.75:
Manitoba bakers’ are $3.65 to $3.75. Mill-
feed is firm, and wanted at from $15 to
$i6 for shorts, and from $12 to $12.50 for
bran, West. Barley is easier at from
46 to 47c. for No. 1 West. White oats
are worth 29c. West, and are easy at
that. Rye is steady at from 51 to 5zc.
Buckwheat is firm at 48c. East and West,
and 46¢c. North. Canadian corn is steady
at 35%% to 36Y%c. West; American corn
is easier at 44%c. for old, and 43 to 43%ec.
new, here. Car lots of rolled oats (bags),
on track here are worth $3.50; in barrels,
1oc. more. Car lots of peas are steady
at 66 and 67c.. North and West.

' prices.

pem——

Datgy  Propuck.—Cheese is dull, and
the demand very slight, new is worth
9}, to 10c. per Ib. In butter business 15
guiet at about steady and unchange
Large rolls are worth from 13
to 144c.; creamery will fetch 20 and 2I¢..
or 19 to 19¥ac. for packed. Stocks are¢
small, and the demand has increased dur-
ing the past two or three days.

Dry Goops-—Travellers are mostly. on
the road again now. but orders are scarce”
ly yet being received.  The wholesale
houses here are engaged in clearing out
accumulations of stock (usually at con-
siderable reductions in prices), to mak¢
roem  for shipments of spring goods.
which are en route. The coming seaso!!
we expect to be an excellent one.

GrocEriEs.—For this time of year ther¢
has been a good movement this week 1"
tea, cotfee, sugar, and a few lines of cai~
ned goods, still we can only call the
present market a holiday one, and 19
all-round form and movement will occi?
for a week or two. Prices are steady.
and well maintained, with practically 19
alterations in the general list. Jobbers
prices for sugar here (Toronto), per 100
Ibs., are as follows: Redpath, granu]ate(}'
$4.58; St. Lawrence, $4.58; Acadia, $4.58;
Paris lumps, 50's, $5.08; Paris Jump3
1c0’s, $5.58; Cream of Phoenix, $4.38;
extra bright (coffee), yellow, $4.28; bright
yellow, $4.08; No. 3. yellow. $3.98; No.
2, yellow, $3.88. ]

Hibves axp Skixs—Hides are in suffi-
cient supply, and are quoted at 8%e¢.
for No. 1; 7Vc. for No. 2; and 6'%c. fof
No. 3. Calfskins, we quote No. 1. I0C.:
No. 2. 8; very little demand. In tallow
but little is doing; rough tallow sells a
from 1% to 2Vjc. per lb., and rendere
from 3 to 3%c. Pelts are worth from 79,
to 85c. each.

LeatHER.—Except a little enquiry fof
harness, there is scarcely any movement:
but prospects are reported as more that
usually reassuring for the early spring
trade.

Live Stock.—The live stock trade.
after the usual Christmas dullness, is be-
ginning to show signs of revival Re-
ceipts to-day were larger, and prices
steady and unchanged. Shipping cattle
are worth from 4 to 4%%c. per pound
Cables irom ILondon and [lLiverpo©
quote cattle strong, at 3d. to 53d. per
pound. and sheep at from 5 to 3%d:
(dressed weight).  Sheep here are worth
from 3 to 3%c. per pound, and lambs ar¢
in ample supply and easy at 3% to 45
per pound. Milkers, calves, stockers, ant
springs. are quotably unchanged. Hogs
are steady at $4.25 to $4.371% per cwt:
heavy hogs are slow at $3.75 per cWt
Soft weather may temporarily weaken the
market for cattle. but the tendency is fof
better prices, and a more active trade.

Paixts axn  Orns—Except a slight
movement  in window-glass, there 13
nothing doing this week. Turpentine 1
quoted at 65c. per gallon, net cash. I
the city.

Provisions.—There is not much doing
and prices are fairly steady at little
change. Dressed hogs are quoted her¢
at $5.50 to $5.15 for cars. Canadian mes$
pork is worth $15; short cut 15 to $16, an
clear mess from $14 to $14.50. For caf
lots of long clear bacon, the price 1§
7Y4c., and in smaller quantities, 7% 1©
734c.; good breakfast bacon, 10%4 ¢
10%c.; choice hams, 10 to 10%c.: rolls
are worth 84 to &%c. Lard, in tubs, 1%
quoted at from 634 to 7¢. per pound.

SkEDs.—There is not much coming i™
and we have little enquiry just at pres;
ent. Red clover is from $3.50 to $4. a0
Alsike, $4 to $4.50. and timothy $1.25 ¥
$1.40 per bushel.

Woor.—Practically unchanged, and not
much going on. Fleece is quoted at 156"
ptlled wools are worth from 20 to 2I¢
for extra, and 17V to 18%c. for supers
unwashed is quoted at 10c.
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MONTREAL MARKETS.

Montreal, 4th Jan., 1899.

AsHES.—Values have declined quite
Notably, in fact ashes do not seem to be
Wanted, and the only transaction reported
Since last writing was a small lot of No.
I pots, at $4.05. On this basis, seconds
Would only fetch about $3.70 to $3.75.

carls are very dull, and nominal at about
$4.75 to $4.90 per cental.

CeMENTS AND FIREBRICKS.—Some mod-
¢rate jobbing business is reported in fire-
vicks for the usual winter repairs in
arge manufacturing establishments;
Prices are very firm at $18 to $24.
tments are seasonably dull, but values
are steady, from $2 to $2.10 being asked
for Belgian; $2.45 to $2.50 for Lnglish,

Fisu.—Thre is a fair demand for salt
fish, and values generally are steady, with
2 tendency to advance in green cod, sup-
Plies of which are really light. Fresh fish

I better supply, and prices easier. We
‘Il\}lote: No. 1, green cod, $5.50;
0. I large, do., $5.75 to $6; N.S. sal-

Mon, $15; B.C. salmon, $13; dry cod, $4;
Nova Scotia herring, $4.50 to 4.75; No.
2 mackerel, $14 to 15. Lake trout, $4.50 a
teg_- Sea trout, $9.50 to $10. Haddies, 6%
b° /C.; smoked herrings, 8 to 10c. a box;
loaters, $1 to 1.10. Oysters, $5 to $6
Or choice hand-picked Malpeques. Fresh
addock, 6c.; fresh cod, sc.; fresh herrings,
2 to $2.50 per hundred.

FUks.—The market is a quiet one, and
;‘l’““ Probably continue so until the re-
. ts of the London sales, to be held this
. f»nth, be known. We quote: Mink, $1 to
1V/5; marten, $1.50 to 2.50; fisher, $4 to 6;
Y0X, $1.50 to 2; otter, $5 to 13; red fox,
d!’25 to 1.60; cross ditto., $3 to 7; silver
Z(l)tto., $20 to 60; skunk, 20 to 75¢.; coon,
L to 8oc.; fall rats, 5 to Ioc; winter, 10
O I4c. The catching or buying of
Qel?:er is still illegal in both Ontario and

cirGlROCI.iRIESA—BLISineSS‘ in wholesa!e
l‘eacnes Is seasonably quiet, and there is
" Y little of interest to be noted.
egars are very dull, there being little
dol‘:}and, and the local refineries are shut
has nﬁ as 1s usual about this season. There
quot ¢en no {urther weakening in local
: ations, which are from $3.70 to $4.20
laleyellowg and $4.40 for standard granu-
» but outside markets are all weaker,
New 8ranulated declined a sixteenth in
rath ork yesterday. Molasses occupies
Dllnce}g a peculiar position, as while single
gal eons are qug Jobbed_ at 3Ic. per
Toung y houses in the Guild generally,
from ﬁlots cannot be bought below 3zc.
impo, st hands, it is claimed. Some tea
ema ters report that they find a better
ap"n“d Springing up for good medium
fron, Sf) but business in this line is far
Stock risk. Dried fruits .are dull, with
Seaeo; Teported somewhat large for tne
Wealor! and there is some tendency to
ness in values. 4
th?mts.«Busir}ess has been very dull
lighy Past fortn_lght, the demand being
» and receipts small. Calfskins are
for N’QS’C- per 1b. being now the figure
are un'hl’ as paid by dealers; beefhides
angd lal‘[Clbanged at gc. per Ib. for No. 1.
of legg: skins 7oc. each. The association
Nounce ng hide dealers, which it was an-
solved a¢ Slon}e weeks ago would be dis-
newed the close of the year, has been re-
as t'ean .even extended in its sphere,
dealers Principal wool and sheepskin

STs wil i i
g‘*mzation_l be included in the new or-

L
duu’EAt;rliE’t‘i]NAt the moment business is
tively to e shoe facgones will get ac-
Cotwear work after thig week, on spring
o En’le'm}:i 80od demand is looked for.
Stl"fngerg ISh market is more active and
Cuse, ag anlcll a large local sole leather
receiv’ed ‘\;ve as some Western men, have
Prices ery fair cable orders at good
» and parties predict firmer values.

1

We quote: Spanish sole, B.A., No. 1. 24C.;
No. 2, 21% to 22%c.; No. 1 ordinary
Spanish, 23 to 24c.; No. 2, 20 to 21c.; No. |
I slaughter, 26 to 28¢c.; No. 2, do., 24 to
25c.; common, 20 to 21c.; waxed upper,
light and medium, 30 to 35c.; do., heavy,
27 to 3oc.; grained, 32 to 35c.; Scotct
grained, 30 to 35c.; Western splits, 21 to
23¢c.; Quebec do., 16 to 18c.; juniors, 16
to 17c.; calf-splits, 30 to 35c.; calfskins,
(35 to 40 lbs.), 60 to 6s5c.; imitation
French calfskins, 65 to 75c.; colored calt,
American, 25 to 28¢.; Canadian, 20 to
24c.; colored pebble cow, 13 to 15¢.; rus- !
sct sheepskins linings, 30 to 4oc.; colored,
€ to 7%c.; harness, 24 to 27c.; buffed
cow, I3 to 15c.; extra heavy buff, 15c.;
pebble cow, 1115 to 13c.; polished buff,
12 to 13c.; glove-grain, 12 to 12%%c.; rough,
22 to 23c.; russet and bridle, 35 to 45c.

Oi1Ls, PaiNts AND Grass.—Travellers
are out again, and business is expected
to soon show revival from the holiday |
quiet. The feature of the trade is the
centinued upward climb of turpentine, !
which was again advanced 3 cents a gal- |
lon the end of last week, and which is
expected to go still higher before new
crop is available about the end of March. !
Linseed is firm at quotations. The lead
association meets on the 5th inst., but no
revision of prices is looked for, though:
dry leads are very firm in Britain, with
manufacturers not anxious to book
orders. We quote: Single barrels, raw,
and boiled linseed oil, respectively, 50 and
53¢. per gal.; two to four barrels, 49 and
52c.; 5 to 9 barrels, 48 and s51c.; net 30
days, or 3 per cent., for 4 months’ terms. '
Tuipentine, one to four barrels, 65c.; five
to nine barrels, 64c., net 30 days. Olive
oil, machinery, goc.; Cod oil, 34 to 36c.
per gal.; steam refined seal, 37% to 4oc.
per gallon. Castor oil, 8% to oc.
in quantity, tins, 9%c.; machinery castor
oil, 7% to 8c.; Leads (chemically pure
and first-class brands only), $5.6215;: No.
1, $5.25; No. 2, $4.02%; No. 3, $4.50; No.
4, $4.12%; dry white lead, sc.; genuine
red do., 434 to 5c.; No. 1 red lead, 414 to
4%c.; Putty, in bulk, bbls., $1.65; kegs,
$1.80; bladder putty, in bbls, $1.80;
smaller quantities, $1.95; 25-1b. tins.
$2.05; 12%-1b. tins, $2.30. London washed
whiting, 35 to 4oc.; Paris, white, 85 to
goc.; Venetian red, $1.50 to $1.75; yellow
ochre, $1.25 to $1.50; spruce ochre, $1.75
to $2. Window glass, $1.80 per 50 feet
for first break; $1.00 for second break.

WooL.—The market has been a dull
one for the past fortnight, but values show
no weakening, and for desirable grades
of Cape wool the range is from 15 to
16%ec., Natals about 18c., and B.A. scour-
ed, 33 to 36c. A cargo of Cape wool is
about being loaded for this market, but it
will be at least a couple of months be-
fore it reaches here.

ELECTRICAL RULES.

At the sixth annual meeting of the
Electrical Committee of the Underwriters’
National Electric Association, the rules
embraced in the national electric code
were slightly modified.

The matter of specifications for tests on
approved rubber covered-wires and other
questions were referred to a committee,
comprising W. H. Merrill, Jr., Chicago,
E. V. French, of the Factory Mutual:
Wm. McDevitt, of Philadelphia; A. Ml

i
]
|

Schoen, of Atlanta, Ga.; J. C. Forsyth,
of New York; James E. Cole, of the
Beston fire department, and Mr. Elli-
cutt, of Chicago, who are to
Chicago at an early date.

In view of the fact that the committee
is of the opinion that the publication of |
the list of approved electrical fittings by
the National Board of Fire Underwriters
has been of great value, and that its use-
fulness can be largely increased if it is
more uniformly enforced, the following
resolutions were adopted:

“Whereas, the attention of members of
the sub-committees, in consulting with

meet at

manufacturers, has been repeatedly called
to the fact that the establishment of
standard specifications and the publica-
tion of our list of approved fittings and
materials, which is intended to be, and if
lived up to, is capable of being of great
value and assistance not only to the in-
suran-e interests, but also to the electrical
manufacturing  supply and construction
interests, becomes, if not lived up to, as
great an  injustice to the last-named
parties, as it might have been a benefit,
and

Whereas, we believe it to be the duty
of insurance interests, in justice to such
persons as are engaged in the manufac-
ture and distribution of such devices and
materials, to give them our easiest sup-
port when they endeavor to furnish the
market with reliable goods; and

Whereas, the uniform support of all of
the inspection departments in approving
only such devices and materials as pro-

i perly designed for the use to which they

are put, is the quickest and surest way
of ridding the market of poor and unde-
sirable articles; and

Whereas, it would seem that the strict
enforcement of the list of approved fit-
tings and materials will be of benefit to
and is desired by not only the insurance
interests, but also by all reputable parties
connected with the electrical interests,
and that it will work no injustice nor
hardship to any interested parties:

Therefore be it resolved, that it is the
sense of this meeting that on and after
July 1st, 1899, all inspectors should re-
fuse to accept any devices or materials
on new work not enumerated in the edi-
tion of the list of approved devices and
materials of the above date.

Resolved, that the secretary of this
committee be instructed to correspond
with the_various underwriters’ associ-
ations, asking that they agree to adopt
the above resolutions.

Resolved, that we, each and all, pledge
ourselves to urge upon our respective as-
sociations the prompt adoption of these
resolutions.

Resolved, that the secretary of this com-
nmittee be instructed to give these resolu-
tions the greatest possible publicity by
furnishing them to the electrical and in-
surance press, and by furnishing copies
of the same to all inspectors for distribu-
tion in their respective territories.

They will please you

at first—and afterwards—and all the time.

Plate No. 230—Sample Pattern.

Our Metallic Ceilings
and Walls

Are taking the place of all other styles of in-
terior finish because they are more beautitul,
last longer, and are fire-proof, sanitary and easily
applied.

We make artistic patterns to suit all needs—
and our prices are moderate,

If you care for an estimate mail us an outline

showing the shape and measurements of your
walls and ceilings.

Metallic RoofingCo.

1178 King Street West, TORONTO
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TORONTO PRICES CURRENT.

Name of Article

Name of Article

Breadstuffs.

FLOUR aevuurerttarsreerosnannnnns
Manitoba Patent .........
“ Strong Bakers
Patent (Winter Wheat)

GRAIN :
Winter Wheat, No. 1...
“ No. 2..

No. 3...

Spring Wheat, No. l...
B No. 2...

“ WNo. 8...

Man. Hard, No. l.......
‘- No. 8...ceeeee
" “  No. Jueeesens
Barley No. 1 ....
“ " No. 2 ...

% No. 3 Extr
Oats, ......

Rye€..oucereee
Corn .......
Buckwheat c.....ccsareees

Provisions.

Butter, dairy, tubs.........

. Prints....

Creamery, tubs.
" Prin

s,

w
g.
=
g
=

Leather.
Spaanish Sole, No. 1......
" «  No.32

Slaughter, heavy ....
ue No. 1 light...
" No.2 * ..
Harness, Penvy
" ..
Upper, No. 1 heavy ......
pee light & medium.
Rip Sk French........
" Domestle......
" Veals......o0et
Heml'k Calf (35 to 30) ...
French Call.....ceeveereneeet
Splits, ¥ 1b.........
Enamelied Cow, ¥ ft.
Patent .....ccceeencer
Pebble ......
Grain, upper
Buft ..oeceeeecees
Russets, light, ¥ 1b...
Gambier ...
Sumag ..
Degras ......

Hides & Skins.

Cows, BreeN......ccctsustere
Steers, 60 to 90 1bs. ......
Cured and Ipspected ...
Calfskins, green............
Tallow, rough...
Tallow, caul ..

w  rendered..
Sheepsking ........

Wool.

Fleece, combing ord......
o clothing .. .

Tub Wash ....ccceevnene

Pulled, combing

COFrFEEs:
{ava ¥ b, gx“een [P
o .

Porto Rico ..

oasne

MOGHR aecvueereecessermrseenes

ARUIT:

Peanuts, green
Grenoble Waln
Fiiberts, Sicily ...
Brazil

Syrups: Com. to fine,

Movrassgs : W. L, gal...

Rice: Arracan...... vvae

TR 1D N O i WD
o

838%88e
[y

D L0 WO i g0
OC

88828k e

et et

Japan,
Genuine Hd. Carolina...
Srices: Allspices.........

CO00OCOOOOOOOOORO
ST RERABRNTARIIER
CO0OO0OCOOOOCOOOD
BEERBEEEEBR2ERANIS

—
@

—_HOOOOOOOROOOOOOOO
SBZBRSES88EREREEY

Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows ......
Youglg Hyson, Moyune,
Yg. Hy!

Yg. Hyson, Pingstey,
Gunpowder, Moyune—
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

ml—l»—l

Ceylon, Orange PE]&;E;,

8523881 5898335N8S

Indian, Darjeelings

Tosacco, Manufactured

>
OO OOOOOHOOOOOROOOO00O

) ;‘O’OOOOQOQF‘OOQOOCOOOQOOO
RRSAENEEEBEASBARERRIBRRE
EESSESLBRRARIZRERBVRLRYRE

o
o

&g
7

cCooCOOON
2823

(=4
=

TiN: Barsperlb.........

{ coocooo
F 28858%
IS

occoocco
825388
coocoeo
ERGooa

Brass :_Sheet
Iron: Pig ...

cocoow
BB8Re
coocow
BREBe

58

-
=3

GALVANIZED IRON:

225838

SISEBEERIRS

N
o

o
—

IROR WIRE:

POCANS cocssreecersasensssrisranes

OO COOOOOOOOOK
OO0 OMm

=3-3-
EES

@roceries.—Con.

Fine to choice.......
Pale ..oooeeciiinnneninennn

New Orleans ......coee.

Patna, dom. to imp.
. o

Cassia, whole per 1b
Cloves .....ccecciveen
Ginger, groun:
Ginger, root..
Nutmegs ..
Mace ........
Pepper, black, ground
“  white, ground

SuGars Montreal fo.b.

Redpath Paris Lump..
Extra Granulated ......
Extra Bright Coftee...
No. 1 Yellow.....
No. 2 Yellow.....ooeeeee

TeaAs:
iapan, Yokohama........

apan, Kobe...........
apan, Nagasaki, gun-

powder, com. to cholc't

son Fychow and
{enkal, com. to cho't

€KOES weeerrecress

roken Pekoes ..
Pekoes .......
Pekoe Souchongs..

Souchongs ........

Broken Orange Pekoes
Orange Pekoes ........
Broken Pekoes .
Pekoes ...... .
Pekoe Souchong
Souchong..

Kangra Valle; .
Oolong, Formosa ......

Mahogany_ .- .
Tuckett's Bla
Dark P. of W
Myrtle Navy
Solace .....
Brler, 8's ..
Victoria Solace,
Rough and Ready,
Honeysuckle, 3's
Crescent, 8's..
Napoleon, 8's..
Laurel, 3's.

Liquor

Pure Spirit, 66 0. P....
“ 50 o. p....

“ 25 u. De..s
Family Proof Whiskey
B0 U, Peoreoer  sevseases
0ld Bourbon, 20 u. p.
Rye and Malt, 25 u. })
Rye Whiskey, 4.0 d
" 5 y.old

Hardware.

Antimony .....
Solder, bf. & ht.
Solder, Standar:

Summerlee
Bayview Amerioan ...
No. 2 Soft Southern...
Found:
N. S. Siemens

Bar, ordinary ............
Swedes, 1in. or over
LOWIMOOE ...ccvonersanser
Hoops, coopers
Band,...ccceneeee
Tank Plates.....c..ooeeens
Boller Rivets, best...
Russia Sheet, per 1b...

. mitation

Cop'd Steel & Cop'd...
Brig ?

t caver semesnsoveresse

COOOCCOOOOOO0 OO OO0 @

BERS &338

cOooo

WinDow GLASS @
@5 and under ....

'y
o

coowmwLww
BBIE 25-83us
ECDCDO! COCOO0OQ
g283 2288888

Lath yarn......cc....

Montana .........eeeee

[
ow=at

Maple Leaf .............

OO0 OOCOOCOCOOD 0000 00000 ©Oo

Oils.
Cod 01}, Imp. gal..........

Llnseed,yboﬂed f.o.b.
Linseed, raw f.o.b.
Olive, ¥ lmp. gal....,

comocoocoo
KEBRITBZE

SI22IISTTBIEBE LBLIZEBBRLGBRBEYR Gkok 8xs4R

COOO WK el 0000000000000 OO0 OOO00OOOOO

Canadian, 5to10 Lris...
Can. Water White
American Water White

BLBZFZFARTRIRBI FBLIBBREREBREES

=
(-4
a.

COCOW OO0 OHHD O0OO0OO0RO
]

55220 22888 888y

White Lead, pure.........

White Lead, dry . .
Red Lead, genuine ......
Venetian Red, Eng
Yellow Ochre, French

Varrish, No. 1 furn
Varmsh, No. 1 Carr

3

-
-

Spirits Turpentine .....

25° 8RBRS B
cwéouoowwoo»

(¢

g
8:0’

8
-

o
-

233228

= L
W

COOWKO IO

et

Epsom Salts ......
Extract Logwood, bulk

" " bozxes
Gentlan........coeceeenee

Glycerine, per Ib.

23283888

-
o

Insect Powder ..
Morphia Sul. ........

Potass Iodide......

2888 SrS2S838K88888888ENESS

gggs sgesssgs
(—I~-X-¥-]

]
sE

24

QQ&OOOOOOWOON&WO*OOOOOOOOQOOOOQ&

[

R

=2 O W= b
REZR
oo
288

co~ocoocooO
8TES88388

Imp. gal.

LRERBHBBEESH
ORNOONHORWOOM
SRR8I2BRBEEL

»o oo
HEERRS
BOWOOOOOOC@COHO’NOOOOGQOQOQOOOOOOO

"

WO

et b e el &
2 268

E85388%

B38888I8TS

-
-

016 016}
018 018
020 0213

Name ot Article. w‘l{:‘l:ss?]e Name ot Article.
c. $c. Hardware.—Con. Canned Fruits.
00 900 c. $c ||PINE A“PPLE— Extra Standard... doz.
00 0 00 00to 37% Standard .o
b4 00 to 30, | |[STRAWBERRIES ..... “
03 003 2 75 4 65 | |CiTRON—Flat tins o
30 050 4 : 180 000 | {PEACHES—3 Ibs.... "
95 035 Iron pipe, t to 8in 0 0230 16 . “ “
033 004 |- Px‘;‘lms—sa"s "
gg 8% Px,uu;—a(‘fré'éhgages, . .
09 010 873 00 :: Loml)ards, 21bs.. "
14 015 Boiler tubes, 2 in 1o 82 0 % 8
25 040 “ w g
18 035 -1 0 1;3 000
25 098 Black Di a 10124014 BBANS——?'S, .
8 amond .. 1011 000 ||Corn—2's, Standard . .
20 025 || Boller plate, tin. .........| 8 10 PEAS— 'S, .... "
8 110 tler ple 210 000 s ,
% 110 5/16 300 000 ||PuMprINS—3'S, . e "
15 016 Sleigh shoe r{ 3 00 0 00 | | TomaToES—38's,.... RO
35 030 e 1750 00 Fish, Fowl, Meats—Cases.
30 to 70 dY.eeereenren MACKERE......o00terers ....perdoz &
i e 8 % % g SaLMon— Indian (R .
545 555 000 185 “ Horse Shoe, ¢ doz. "
445 000 000 190 w Flat ..
000 415 000 205 " Anch
38 000 000 215 LossTER—Noble X
700 375 000 340 “ “ }\xle
000 275 SarDINES—Alberts, §'s ......
12 040 " Sportsmen, }'s, key
133 30 Wire Nails $1.75 basis, :: “ large. 3, key opener *'
0in dis 38% . French, ':' key opener
§ 48 jmows Sposs T s B0 || :
MLS Lion  pol. . Canadian, §'s .
g dpo 225 3 % Cmcxzn--%ox&eless, ’Ayl

OZ.uvens
Duck—Boneless, 1's, 3 3
Luncr Toncue—1's, 8 doz.
Pigs' Feer—1's, 8 doz. ...
CorNED BEEF—Clark's, 1's,

“ “  Clark's, 2's, 1 doz....
Ox Tongue—Clark’s, 24's, 1 doz.
LuNcH ’I‘othun—Clark's, ‘l's. 1doz

W ¢ “ g, M ..

3
Soup—Clark’s, 1 s, Ox Tail, 8 doz.
“ Clark's, 1's, Chicken, 3 doz
Fisi—Medium scaled Herring
CHippED BEEF—4's and 1's, per
SMeLTS—60 tins per case
SHRIMES ...coveernnnnnsene
FinnaN Happie—Flal
KipPERED HERRINGS ......
Manurial Chemicals.

SULPHATE OF AMMONIA ** “

PoTasH, MURIATE, f,0.b. Toronto, *
“ SULPHATE, “ ‘
“ KaIniT, « carlos, **
“ PHOSPHATE OF ** “

SUPERPHOSPHATE 187, 167, car lots,

delivered ......c.oeeet eseerrrnennenns e

Sawn Pine Lumber, Inspected

CAR OR CARGO LOT.
1in. pine & thicker, cut up and better
1 in. " " & "

11 and thicker cutting up ....ccceeeeeees
1} inch flooring .........

14 inch flooring .......ccouueee OO
1x10 and 18 fine dressing and better
1x10 and 12 mill run
1x10 and 12 dressing...

1x10 and 12 common
1x10 and 12 mil] culls ...
1 inch clear and picks...
1 inch dressing and bette:
1 inch siding mill run ...
1 inch siding common...
1 inch siding ship culls

1 inch siding mill culls

Cull scantling...........
1 inch strips 4 in. to 8 in. mill run
1 inch strips, common...
1x10 and 12 spruce culls..
XXX shingles, 16 in...
XX shingles, 16 in.

Hard Woods—¥M. ft. Uar
Ash white, 1st and 2nd—1 to 2in....
W m

BEBRRLEIRN LB E8BRESLREREEEB8IE

“" 4 "
black, “ 1 v 1
Birch, “ 1 4
¢ se%uare. " 4x4toB8x8
" ' ' 1 to l4in...
" " " 2 “" 4 “
¢+ Yellow, * 1
Basswooa o 1
“ “ 13
Butt.?mut, "
Chestnut, " 1
Cherry i, 1
“ o 2
Elm, Soft, " 1
“ « 3
Rock, “ 1
" 0 1‘
Hemlock, « 0
Hickory, “ 13
Maple, “ 1
“ “ 2
Oak, Red Plain* 1
“ “ " g
* WhitePlain" 1
“ “ “ 2
 Quartered 1
Walnut, 1
Whitewood. 1 -

OCOoOoR~OOOOCO
Tt et D B 1 B Bt e DD D
SREEIZRBSETR

22ISBS IIRKIIIBB
OO

oL
S5
\§ CRIASBA

WOOCOOOOHON-

2 ILTIDRE VLBRVLILTACERGETRBE SEREIRBRLIII2ABRE

HHOWHOOOOOVRNOOONE COO0COOOOHND kM
BRERILIBBIBBBRLY RPFSEREEIIEEE

HMHOOWOHHRWDL-HDWEPL OO0

NITRATE OF Sopa—f£.0.b, Toronto,1001bs. $3 Zg
4

ProspHATE THoMas (Rd), car lots, per ton 21 00
48 00

T oeooOoeS

8
8

cDRRRB-RBRBRBRRER

22BZ LTLTTLIELRITTBBRRBIBIER

b Y b

rrrpcoBancshBEaRBRRERRER
OO D

2255 2SBLLRSIILI3BRBI38

§

E25RRERLLERREN B BRBE AR BBRERRR
BRER

-
<

2233223233 Z223E838888
22222 RTRBRTRREI2SE

CoTRERRBINRBEHIBSUNRBRETES
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SHIPPING.

THE WORILD'S

[
Und?]e ﬁguyes. which have heen published
(Qa“r the direction of the Burcau Veritas,
the ng with ﬂ'l(‘ 111cr4<‘antyzle marines of
Ma]lwgrld’ are interesting.” says the Pall
o félZe.tte. ‘They show that the num-
OVerO sa11}11g \:cssels Qf fifty tons and
a NOow in existence is 28.885. with an
BRregate net capacity of 8803760 tons.
anlde number compares with 20,315 ships
t“yelvthe capacity with 8804732  tons
430 Vye months ago, being a rgdtlctlon of
S~hm\esse]s apd 963 tons. Thls_ does not
ltsiv that sailing shms. are going out of
]avC"eéS with the ranidity of which we
ein een told, but that the tonnage is
1amg Maintained by the substitution of
8¢ for small vessels. Of steamers of
as Iions and over, the number is given
the 576, against 11.271 a vear ago, and
agaiﬁl‘%s measurement as !8.887.132 tons,
veSth 17,880.006 tons. an increase of 30§
are I)S and of nearly 1.000.000 tons. }Ve
"atioy a lo.ng way the leading maritime
Ste N, having now 10.008111 tons of the
ons | tonnage. compared with 10,552,498
agz;ren 1897. and 2.010.565 tons of the sail
c;n-ga“' compared with 3.008.618 tons.
Ore""g that we are going more  and
of Sai]émo steam. to the partial exclusion
Secone rs. Seg:ond to us—and a very poor
Nage too—in the matter of steam ton-
a&'aiﬁgtls Germany, with 1.625.521 tons.
hag 9% 1.462,530 tons last vear. Fr:l.nce
979_07‘22»682 tons of ste:}m tonnage, against
againe; tons:  America. 810800 tons.
to 772,002 tons: Norwav. 628493
dowy, ?}:&'am.st 576.508 tons, and so on
N e list to Mexico. with 6.643 tons.
Sli\tes O us in sail tonnage is the United

Nor\. wit}} 1285850 tons., followed by
intert,ay' with 1,144.482 tons, and at some
Nor al by Germany. with 535.937 tons.

thig W?Y Is making progress in the use of

hay, €358 of vessel. but the others named

Wity 1(8)9 report a falling off as compared

it g Denmark. too. owns less than

T“fke a twelvemonth ago. and Sweden.

Othe sy' Greece. Spain. Tlolland and
are in the same condition.”

AN ASTONISHING EXHIBIT,

I
\verte WOuIc[ be an astonishing exhibit
to sh we life jnsurance companies able
G o how. inadequately insured most
T policy-holders are. Men of
Come ' W¥No have nothing but their in-
five ' _S€m to think that a policy for
Cnoy ten thousand dollars is quite
'en their annual income is from
H hundred to five thousand dol-
OW do these insurers expect a
several children to live on the
say to erived from the investment of
Ousand‘do]lars. when the family
_ﬁv; tho":ansé)endmg his full earning of
stpa}(;?] Intere

St rate on safe securities is

ade Ua’;ef‘}'.“ng. and those who leave in-
Wel] leaye ife insurance might often as
S0 None at all, as the beneficiaries

fl_‘om iea{“ that the income to be derived
Vietigg > INsufficient, and are apt to fall
as tq Speo the advice of fools or knaves
Teturng thc:]atIOnS which will yield larger
ihe Sure N any mere 4. 5 or 6 per cent.
unds, .a';ld sound investments for trust
et are nlc will give over 4% per cent.
pr‘"’\‘erhianot fasy to find. and women arc
taleg ", Y Inclined to listen to alluring
real esfae?thm‘“g stocks. ranch bonds,
Dame.s and t.'};:e elfil;(?. manufacturing com-
PSS | X :

theijr ?;ee?ﬂgy‘ the life agents do not work
ave faileq Properly, or clse the insurers
Come o to give ‘the question ‘of  in-
A OS:C}’er proper consideration,
35 A wife ov,MCOMe is $7.500. dnd who
to imself and thl‘l_‘e children, represents
of $126 000 a1nd_ family the carning power
IS entire nepo PCTCONt Assuming that
Personal expense i< one-third

of the income, it would still take $100,-
000 well invested to maintain his family
in the manner to which he had accustom-
ed them. Yet how many men with ap-
proximately the income instanced. carry
only ten or fifteen thousand dollars life
insurance, and how few ds much as thirty
or forty thousand>—N.Y. Journal of
Ccemmerce.

A KLONDYKE TELEGRAPII.

There is now being advertised in the
L.ondon papers. according to the Mont-
real Star, the Canadian. British Colum-
bia, and Dawson City Telegraph Com-
pany, Limited. This corporation pro-
poses to construct and operate the tele-
graph lines authorized to be built by the
Dawson City and Victoria Telegranh
Company, Limited. The capital of the
company is £300.000. divided in 60.000
shares of £5 each. The trustees for the
debenture holders are: Walter O. Clough.

M.P, J.P. D.L.: Alderman Joseph
Barker, J.P. ’
The directors are: Sir James Grant.

K.C.M.G.. Ottawa, Canada: Sir Adolphe
Caron, K.CM.G.. M.P.. ex-Pec:tmaster

General, Ottawa, Canada: J. . Turner,
M.IL.A., ex-Premier. Brit’ Columbia,
Victoria, B.C.: Alderman John Hyde.

J.P., Mayor of Banbury: W. P. J. Faw-
cus, M.I.C.E., M.LE.E.. Director. Edi-
son and Swan United Electric Light
Ccempany, Iimited, Dartmouth House.
Queen Anne’s Gate, SW.;: W. Young.
64 Victoria street, I.ondon, is the secre-
tarv.

The route to be traversed by the pro-

pcsed line lies through the important
mining centres. including the Cariboo,
Omenica, and Cassiar districts. A num-

ber of large mining and trading com-
panies are now operating there. The pro-
spectus says that outside. therefore, of
the very large revenue to be derived from
the Klondyke district proper. there should
always be an increasing revenue from the
first-named districts.

The prospectus then goes into detailed
figures to show what profits the company
may expect to derive from the business.
These figures show a gross revenue over
the company’s system of £625 per day.
Allowing £36.500 for wages and mainten-

ance, the net revenue. would not be less
than £151,000 a year, sufficient to cover
the debenture interest thirteen times over,
or to repay the principal in full in one
and a half years. It is a simple matter
to put down on paper “estimated gross
revenge £625 per day.” But what data
haveihese gentlemen for any such esti-
mate, and who can tell what it will cost
to plant telegraph poles over that vast
region. It is a leap in the dark.

LIVERPOOL PRICES
Liverpoo), January 5th, 13.3) p.m.

s. 4,
Wheat, Spring 6 2
Red Winter .......covveeirciicvriinvcissnenieiionsese 0 0
No. 1Cal......... 0 o0
COMN aerieeirisnicccntenieesseneessansesrenssnesenssanens 3 1
Peas 5 113
Lard 29 6
Pork ettt teasatta e estaneser srnnns w BO O
Bacon, heavy, 28 0
Bacon, light............ 27 6
Tallow 21 9
Cheese, new white 0 0
Cheese, new colored.......ccccceeeee wereevennnns wees 50 C

TheGanada Accident Assurance Go.

Head Office, MONTREAL.

A Canadian Company for Canadian Business,
CCIDENT and PLATE GLASS.

Surplus 507, of Paid-up Cl.rltal above all liabilities

—including Capital Stock.
T. H. HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.—Medland & Jones, Mail Bldg.

Insurance Agents\

INCREASE YOUR INCOME BY
REPRESENTING

The Insurance Agency Corporation
of Ontario, Limited

Loans on_Life Ingurance Policies.

Life and Endowment Policies purchased.

Premiums on Life Insurance Policies payable, when
desired, in monthly instalments.

Officers and Directors:
President, W. BARCLAY McMURRICH, Q.C.
Vice-President, W. E. H. MASSEY.

Directors—Col. the Hon. D. Tisdale, P.C., Hon,
Lyman M. Jones, A. E. Plummer, Geo. H. Roberts,
James Hedley, Hugh Ryan, Z. A. Lash, Q.C.

Superintendent, W. H. HOLLAND.
Managing-Director, GEO. H. ROBERTS.

The Mctropolitan Life

Insurance Co. of New York

« THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

1S5 REPRESENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-

plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million

Policy -holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-
. dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-

strate his capacity and establish his claim to the highest position in the field in .the

gift of the Company. It is within his certain reach.

The opportunities for merited

advancement are unlimited. All needed explanations will be furnished upon appli
cation to the Company’s Superintendents in any of the principal cities.

BRANCH OFFICES IN CANADA:

Hamilton, Can,, 37 James Street South—Gro. C. Jzpson, Supt.

London, Can., Duffield Block, cor. Dundas and Clarence Sts—Jonn T. MERCHANT, Supt.
Montreal. Can., Rooms 529 and 533 Board of Trade Building, 43 St. Sacrament St.— CHAs. STANSFI
Ottawa, Can., cor Metcalfe and Queen Sts., Metropolitan Life Building—~Francis R. FINN, Supt
Quebec Can,, 185 St. Peter's St., 12 Peoples Chambers—Josgrs FAVREAU, Supt.

Toronte Can.. Room B, Confederation Building.—Wn. O. WasusuPN, Supt
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STOCK AND BOND REPORT.

Divi- CLOSI NG PRICE 5

(ommercial Union

L] Capital
BANKS 5 | sub. | Sepltal | pgeg | dend |- — ol
Assurance Co., Limited. & | scribed, | Pald-up. Mobs) 85" [por share
0f LONDON, Eng. _— [
» [ ] Britisa Columbi $100| $2,919,996|$2,919,996| $486,666| 23 % 1
F“'e - L|fe - Mar|ne British North America ... 4,866,666| 1,987,000 éﬂ 193 127 389.3
(Qanadian B‘agk ol: Cv%mm 6.%.(1)23 1.(11(1)(3).% E 1454 14((;5 73;}3
or ial Ban ind 172 s 12 1 44.
Capital & Assets, $32,500,000 Dominion : 1,500,000) 1500,000| 3¢ | as74 958 | 19875
_ ’ Eastern Townshi 1,500,000| 835,000 145 150 72
Halifax Banking ,000 350,000 153 1564 30.60
Canadian Branch--Head Office, Montreal. Hamil 1,353,900/  838,798| 4 186 183 186.00
Jas. McGREGOR, Manager. Hochel 1.202,906: 450,000 3* 130 135 130.00
Toronto Office, 49 Welllngton Stmt East. Imperial . «000,000( 1,200,00| 4 212 214 212.00
WICKENS, I B facosar cari 85| 500,000/ 500,000\ 850,000| 2 | 8 90 21.00
a ue Jacques CF.vicverrnssess o Y X , 21.
Gen. Agent for Toronto and Co. of York IR q {q ques - 20| 1200000 1.200,000] 100,000 3 7 76 1580
I S, Merchants Bank of Canada.. ..| 100 6,000,000/ 6,000,000! 2,600,000 4 178 ... 178.00
Merchants Bank of Halifax .. . 1 1,500, 1,500,000 1,175.000 3% 188% 192 188.50
Molsons 50| 2,000,000| 2,000,000; 1,600,000| 4t | ... ... .
[ ] Montreal 900 | 13,000,000 12,000,000: 6,000,000 5 249 255 498.00
New Brunswick ........ feeesseasesnsenasnassanns 100| 500,000 500,000} 600,000 & 300 3013 300.00
Nova Scotia 100| 1,500,000 1,500,00 | 1,600,000| 4 220 ... 220.00
Ontario . 100| 1,000,000{ 1,001,000 83,000 2? 115 ... 115.00
Ottawa. 100| 1,500,000| 1,506,000] 1,170.00C 4 200 ... 200.0
INSURANCE CO. of Edinburgh People’s Bank of Hanfax .. 700,000( 700,000/ 220,000 3 1o u7 ¢ 20
People's Bank of N.B... 150/ 180,000/ 180,000 130,000, 4 | _... ... L
g 100 2,500,000 2,500,000 650, 3 i163 119 116.75
LANSING LEWIS, Branch Mgr., Montreal. t. Stephen's 100 200,000 200,000 45,000 L2 S IO ! ,,,,,,
Standard 50| 1,000,000/ 1,000.000 600,000 4 188 190 194,00
A. M. NAIRN, Inspector. ‘Toronto 100 2,000,000, 2,000,000 1,800,000 5 2463 ... | 24675
Traders .............cocovntnnmsnsnsncsesissessane fouurinese 700,000, 700,000 50,000 3 108 0
MUNTZ & REATTY, Resident Agents, Templc | Jnion Bank, Halifax " 50 500,000 225,000 | 3% 42 1 71.00
Building, Bay St., Toronto. Union Bank of Canada - 60| 2,000,000 1.941,755 350,000 3 100 190 60.09
Telephone 9309 Ville Marie 00| 500000 479,620! 10,000 3 0 100 70.00
: Western 100| 500,000 384.340) 118000, 3§ | ... ... [
UNSELL, GLASSCO & CO., Agents, Hamilton | Yar! th 15 800,000 300,000 40,000 3 102 106 i 76.50
|
quartswiy :
LOAN COMPANIES. tAnd 1% .
UNDER BUILDING SOCIETIES ACT, 1859 bonus.
Agricultural Savings & Loan Co.. .- 50 630,000| 629,544 160,000 3
— Building & Loan Association .. 25 750,000 750,000 100,000 2
gmﬁia Pesnniboag %o Savglgs Co. . 50 5.(?6.% 8.%,% 1.;58.% g
anadian Savings an Co 50 750, 750, g
Insurance Co. of America. Dominion Sav. & Inv. Soclety 50| 1,000000 34300 10,000| 3§
. areeholg }folmL& Sa& S v(ilompény 100 g.%.% }.3«1)8,100 afg.ooo 3!
o (- uron rie Loan avings Co 50| 3,000, 1400, ‘ 4
,‘ GEORGQGE SIMPSON, Resident anager E““;“f;";,"‘f;,“ d? ‘Iff, Loén 2 N 1‘5%,% e 30000 g
N anded Banking an Co. 100 700, 8 !
P WM. MNACKAY, Assistant anager gon 33 d {;‘,’ ki §°f,°f, -Qan é‘d‘ % %'% . %'% 433 % 3
- ntario Loan eben. Co., 50| 2,000, +200, ) 3
MUNTZ & BEATTY, Resident Agents, Ontario Loan & Savings Co, Oshawa | 50 " o0 30,000 75000 b
o Bldg., Bay St., ToronTO. Tel. 2308, eople’s Loan eposit Co 50 X ! X
Temple Bldg., Bay Union Loan & Savings Co, . 50| 1095400 699,030 00| 3
C. S. SCOTT, Resident Agent, HamMiLToN. Ont. Western Canada Loan & Slvlngs Co.... 50| 3,000,000{ 1,500,000 770,000 3
T UNDER PRIVATE AcTs. ’
Brit. Can. L & Inv.Co. Ld., (Dom. Par.)| .a0| 1937900/ 3984811 1200000 3 | ... 100 | eeere
WELLINGTON MUTUAL Brit. Can. L & Iuv. Co, Ld, (Domy, Par.) 0 Lo el 0| 8|10 |
. London & Ont. Inv. Co., Ltd. do.| 00| 2750,000{ 550,000 160,000 3 85 | e
London & Can. Ln. & . Co. Ltd, do. 50 5000000 700,000| 210,000 wo oo 0 | e
1 C o | Man. & North-West. L. Co. (Dom. Par)| 00! 1,500,000 375,000 51,000 0 30 35 | 30.00
Established 1840. “THE COMPANIES' AcCT,” 1877-1889.
R s mperial Loan & Investment Co. Ltd... 100| 839,850( 720,647 160,000 3 | ... 100
Business done on the Cash and Premium Note Caret andes & Nasional Tavs Cor Lid,| 100| 3008000 1004000 330000 3 | I o |
GEORGE SLEEMAN, l):: President. Real Estate Loan Co.......covevuneecsnsensanse 40| 578,840| 373,720 50000 2 | ... 60
EO JOHN DSgVIDSON Esq., Secretary, | ONT. JT. STK. LETT. PAT. ACT, 1874, -
1ph, Ont. British Mortgage Loan Co. . ..l 100 450000 318604 1000000 3 | ... ... | ..
Head Office, Guelph, On Ontario Industrial Loan & inv. Co...| 100| 466,800 314,386 150,000( 3 | .roe o
—_ Toronto Savings and Loan Co. ............ 100| 1,000,000[ 600,000 110,000/ 3 113 116 i 113.00
THE e sonms ‘ Squarterly 1
INSURANCE
CO. INSURANCE COMPANIES CAILWAYS Par \l London
. value
- 0f Ontario, ENGLISH (Quotations on London Market # Sh,| Dec a3
® Limited ;
N INCORPORATED 1889, 5 N T 3
! E. F. CLARKE, M.P,, - -  President. NO. | yearl 8 ;|8 ;| Last ||Canada Central 57 lst Mortgage . | 101 103
E. MARSHALL, S. M.KENNEY, | Shares | ‘557 | Nyur or Comrany [p3|8F| Sale g“;,’d; B e e, o100 | &7 &
Secretary. Manager ‘gt:cnll!l. dend. 8% 59- Dec. do. B0 e:r“fa& Bonde, 357 1108 108
. Head Office—Opp..General Post Office, ' « Grand Trupk Con. stook - 1001 7 7
- _ TORONTO i 37’ peEpetgal ddet;gxatuh A }g&} %?
Lo onds, charge b
. Total Assets Exceed Hatf a Million Dollars % do. Fivst preforencer o | 10 543 654
- Deposits with both Dominion and Ontario Governments | 950,000, 8 ps| Alliance 20 |21-6| 10 10 o. Second preference Stock -...| .. | 42
N s seszswcsmeessacass do.  Third preference stock .. .. | 193 19
# M@F-Agents Wanted in unrepresented districts mﬁgz% Qgi g“ :Jr?iiloa: g : &. M gg g ?QQ l'g* Great Western per 67 debenture stook | 100 129i 132
- 60.000| 25 m - 5 | 273 384 |Midland Stg. 1st mtg. bonds, 5% ......... 100 | 103 105
it 136,493 5 : 9| 43 ¢ Totgmo, Glt':y & Bruce 47, stg. bonds, 100 | 110 113
A S 5862 20 13| 563 51 8t MOTLZAZE ..cevvvrecerrenseransae S, 1
¥ PROVIDENT SAVINGS o B o
: LiFe A g Ll & b
i - don
IFE SSURANC E UOCIETY 30,000 30 |Northern F. 107 79 Lon
110,000/ 30ps| North British 63| 39 403 SECURITIES. Dec. 23
Established 1875. of New York 53,776| 35 Phoeenix ...... 50| 6|41 42 —_—
125,234| 58% y! 20 8|62 53
EDWARD W. SCOTT, President. 000 Scottish Imp. F. 10| 1. o
Standard Life. ?o }3 i1 113 [Dominion 5% stock, 1soa of Ry. loan 108 109
GAlauetmiz A}gex;&stwmtgi in ;xu;’eptesent?d dcistri;‘:its Sun Fire...... 0 do. 4% do. VB, 6, B aueeeeenns 102 lg’g
y to atson, General Manager for Canada, 5 d . 4% do, 191 1
N onge 8t., Toronto, Ont, a Canapiax. Jans o sgx do. lgsostlgcsksmok }865 107
‘ 150000 ¥ |Brit. Amer. F. & M...| $50| $50 1303132 M°“d“°‘1 teriing 0% 1908 lor 108
| 1000 % | Comtsderation Lifer 100 | 10 o s |, do;  tove, “E, i0n 104
’ d N Y onfederation Life... it Torororey T T 2 10
d 7,000 16 |Sun Life Ass. Co......[100 | 15 400 410 ity of Toyonto Water Works Deb,, 1906, 67| 107 113
: The Pal MCIS an '[l‘a €IS 50000 5 |Quebeo Fire..... 100 | o5 do. do.  gen. -gon, deb. 1919, 6%...| 115 u
i 2,000 10 ueen City Fire.......| 50 | 25 o. fo mstgl k nds 1098, 47| 105 107
Liberal Policles [ JFE AND ACCIDENT| 500 10 estern Assurance..| 40 | 20 le&l'lO o dg B o B°nd51199;93- 4} 18113 195
Nmmoment ASSURANGE GO, Limited Ol ot Ot S8 i b 2
Management. . Limited. 43% 20 year debs| 1056
DISCOUNT RATES. London, Dec. 23. _ "
Head Office, ST. THOMAS, ONT. City ot Quebec, con., 1906, 6%...| 116 133
ed Capital.... “ ¢ sterling deb. 1998, 4%...| 107 109
Qﬁéﬁiﬂﬁed C:I;)Ii(al.... .‘ %% % Bmkdilllls. g m%mhu [EOT——— . g'l-le % " Vangouver, };’g: :é igg }g"é
: H. STILL, Pres, . JOHN CAMPBELL Vice-Pres | Teadogillsf o5 % R City  Wianipeg, deb. 190, 6%...| 18 120
, D. E. GALBRAITH, Secretary. qolisg  do - i Tdo ' ‘dor * deb 1096 &% T4 16
- Agents wanted t represent the Company
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HAVE YOU SEEN T:EAATes’ POLICY ?

PL \‘ Subject
Tont?nl: UNION to the
Invaluable
Annuai
ot | MUTUAL | woer,
or .
¥enew:b|¢ LIPE :e;;ure Law
erm
® Insurance Co., :‘I’l"“"“
Incorporared Portland, Up- to- Date
1848 Maine. Features

FRED. E. RICHARDS ARTHUR L. BATES
President. Vice-President.
Reliable Agents always wanted.
ddress. HENRI E MORIN, Chief Agent for Canada,
151 St, James Street, Montreal, Canada.

—THE—

Manchester Fire Assurance Co.

ESTABLISHED 1824.

Assets over . . . $12,000,000

Head Office—MANCHESTER Exa.
WILLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
JAS, BOOMER, Manager.
R. P. TEMPLETON. Asst. Manager.

City Agents—Geo. Jaftray, J. M. Briggs, H. O'Hara.

The DOMINION Life
ASSURANGCE COMPANY

EAD oFFiCE, .+ . WATERLOO, ONT
Authorized Oapitat................ 1,000,000
V't Deposit at Ottawa ...... 50,000
Subscribed Capital 257,600
Paid-up Capital ...... 64,400

v,‘;—he Dominjon Lite has made handsome gains in
essential feature during 1897,

.t.h“ gained in number of lives assured, 8.2 per
°°1i<;i'em Cash premiums, 8.5 per cent.; in number o
teng o 86 per cent,; in amount assured, 10.5° per
Der ce' 10 interest receipts, 16.5 per cent.; in assets, 19.0

N *5 10 surplus over all liabilities, 42.2 per cent.

()

a7ui COmpany anywhere is safer, sounder, more
r;::é:fme or more favorable to the assured in all its ar-
Whe.,'ﬁfl“‘s than the Dominion Lite. Call on its agent
A Bking of putting on more lite assurance.
MEs Iny

ES, M.P,, Pres. Cur. Kumpr, Esq., Vice-Pres

\&IILLIAI{D, Managing Director

Millers’ and
Manufacturers’
Insurance Co.

oaq Office, .

Queen City Chambers, Church
treet, Toronto.

DIRECTORS :
w + Pres, J. L. SPINK, Vice-Pres.
ALMSLEY, Treas. Hucu Scorr, Mgr. and Sec.
Adam Austin, Inspector,

the g:,h..l;ofgmpany was organized in 1885, specially for
Ouses gnqg of insuring manufacturing industries, ware-

ESTABLISHED
1885.

\ Py pdc'zments.

Osg | mary object being to give protection against

‘ecu{_‘i(’yﬁ re ata i cost | t with absolute
he

Bystem adopted has b i
re as been to inspect all risk
ably ln“’lzzpmnce ang fx the rate to be exacted equit-
ordance with the bazard assumed.
% Saving 8 Wwith this company have made
Tent l‘ln'i'- :ll:‘"dl of 8108,0&.0.05 on the cur-
tes exacteq pod: in addition to which, on the
Clareq lic) 08 dividends have been de-
.00!": Cy-holders amounting to over
Stantja) sum _Eother, making the very sub-
Policy.ho1g0 of over $133,000.00 that our
Ts have savea during the eleven
o o v n in operation.
With the geainvaSsers areemployed dealing directl
of the tt?v;xst?; ed, those desirgn yto avail l:ﬁemsalvez
L ) 06 thus offered will please address

lers® ang Manutacturers’ Insurance Co.,

N Charch Street, Toronto, On

ESTAB-
LASHED
1824

Alliancc

Assurance
Company

OF
LONDON,
ENa.

CariTaL, $26.000.000.
CANADIAN HEAD OFFIOE, - - MONTREAL

P, M. WICKHAM, Mansager.
GEO. McMURRICH, Act., Torounto.

FREDERICK T. BRYERS, Inspector.

(2 2 0 2 L L X € € © ¥ ¢ ¢ Y

W TR R R R o Ry R R R o Ry W Ry W Ry '

i Extended |
i Insurance ;

policy is, in the event of the non-payment of the
third or any subsequent premium, extended as
a term insurance, and the policy-holder is held
tully covered for the full face value ot the policy
for a term of years definitely stated therein.

Paid-up and Cash Values are also guar-
anteed.

Rates and full information sent on applica-
tion to the Head Office, Toronto, or toany of
the Association’s Agents,

Confcdcration
Life
Association

HEAD OFFICE, TORONTO

J. K. MACDONALD,
Man. Director.

S granted by the Unconditional Accumula-
tive Policy of the Confederation Life Ass'n.
Under this provision the full amount of the

W. C. MacpoNaLD,
Actuary.

B % % ¥ % 2 o L % Y 2 % € . 2 € U € S N 0 2 2 L S o = 2

[ 2 O ¢

The Mercantile
FIRE TNSURANCE CO.

INCORPORATED 1875
Head Office, - WATERLOO, Ontario

Subscribed Capital, $350,000 00
Deposit with Dominion Governm’t, 850,079 76

all Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY with
Assets of $15,000,000.
JAMES LOCKIE, JOHN SHUH,
President. Vice-President.
ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

On;’:rio—-‘
Mutual Life

HEAD OFFICE - - WATERLOD, ONT.

HEAR1Y GREETINGS for past year's success—
the greatest in the Company's history—are tendered
to its

Policy-holders and Agents

New Business for 1998, all written in Canada -exceeds

$3,750,000 !

Death losses and management expenses low. In every
Department the Company shows

Growth Prosperity
Stabllity

—THE-——

MUTGAL LIFE INSURANGE (0.

OF NEW YORK
RICHARD A. McCURDY, President,

Statenment for the Year ending December
31st, 1897

Assets ... ... $253,786,437 66
Liabilities... 218,278,243 07
Surplus ... ... $ 35,508,194 59

Income for 1897 ... $54,162,608 23

Insurance and Annuities
in force ... ... $936,634,496 63

TWENTY-YEAR DISTRIBUTION POLICY

on continuous life and limited payment plans affords
the maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY

provides a guaranteed income, secure investment
and absolute protection,

FIVE PER CENT. DEBENTURE

furnishes the best and most effective forms of indewm-
nity and fixed annual income to survivors,

CONTINUOUS INSTALMENT POLICY

80 adjusts the payment of the amount 1nsured as te
create a fixed income during the life of the beneficiary.

For detailed information concerning these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,

381, 3%, 33 Canadian Bank of Commerce
Building,

TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863,

HEAD OFFICE, - -

WATERLOO, ONT.

Total Assets 31st Dec., 1893 ......... $349,734 71
Policies in Force in Western On-
tario over ................oeeeeveane «. 18 000 00

GEOKGE RANDALL,

JOHN SHUH,
President.

Vice-President.

FRANK HAIGHT, JOHN KILLER

Manager. Inspector.
Py %9 FIRE
The GOR INSURANCE
58th Year COMPANY

Head Office, GALT, ONT.

‘Total Losses Paid....
Total Assets ..... 389,109 42
Cash and Cash Assets ... 186,813 52

Both Cash and Mutual Plans

PRESIDENT, - HON. JAMES YOUNG
Vice-PreSIDENT, - A. WARNOCK, Esq.

Manager, R, 8, STRONG, Galt.

™ GREAT-WEST

LIFE ASSURANCE (0.

8 1,717,550 64

THE COMBINED

TERM AND ProvIDES

LIFE POLICY  Guaranteed Cash Value.
Guaranteed Paid-up Value,
Guaranteed Extended Insurance.

at a lower GUARANTEED PREMIUM than
any other plan,

THE GREAT-WEST LIFE ASSURANCE CO.
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ILLICIT DISCOUNTS.

An article appears in another column
on the subject of “The Odd Pence.” The
reference is to the pence which it is the
custom of some retailers to deduct when
paying an account. The excuse for this
practice is that it simplifies the keeping
of a banking account; the real reason is
that it annually puts a considerable sum
into the pocket of the customer. The
desirability of speaking the plain truth on
this point has long been recognized in
the wholesale trade, but the difficulty of
doing so without giving offence has
proved insuperable. But it is time that
retailers clearly understood how the mat-
ter is regarded in wholesale counting-
houses, and, indeed, by all right-think-
ing people. The fact that payees gener-
ally submit to the imposition without
protest is possibly regarded as an indica-
tion that they don’t mind it. That, how-
ever, is an altogether mistaken view of
the situation.  Wholesale houses accept
short payments of accounts because they
do not like to make a fuss about trifles.
But they are beginning to recognize that
in the aggregate these illicit discounts
are very far from being a trifle. If it has
not seemed worth while to dispute the
deduction of odd pence in a few scattered
instances, it is becoming decidedly neces-
sary to take some action in the matter
now that the practice of making such de-
ductions appears to be spreading. That
such is the growing opinion among
wholesale houses we are in a position to
affirm, and the sooner the retail trade ‘re-
cognizes the fact the better.

It is not a little curious that persons of
the strictest probity in ordinary matters
of business should see no harm in petty
pilferings of the kind in question. If any
respectable retailer were told that he once
secretly annexed a pile of coppers when in
a London counting-house. he would be
mightily offended, not only at the un-
truthfulness of the statement, but at the
mere suspicion that he could be guilty of
such a thing. And he would do right to
be angry. Nothing could ever induce
him to steal coppers from anybody. In-
deed, if he should happen to be accom-
panied by his chief cashier, and the latter
should joyfully produce a pocketful of
coppers in the evening, and say: “
prigged these from the various counting-
houses we visited to-day,” we venture to
say that the employer would be very far
from gratified at this proof of his cashier’s
sharpness and devotion to his interets.
Yet that very same retailer is quite com-
placent regarding that same cashier’s
practice of deducting illicit discounts
when drawing cheques in payment of ac-
connts. Where is the essential difference
between the two transactions? It is only
a matter of “odd pence” in both: yet the
one is looked upon as venial and the
other as criminal.—Draper’s Record.

A TRAVELLER WHO LOVES HIS
BUSINESS.

I have travelled twenty years. and
never missed a season. I have been mar-
ried eight years, and spent only one
Christmas with my wife. But I would
rather be a travelling salesman than a
lawyer or a doctor. writes Henry W.
Chapman, in the Boston Globe.

Perhaps it is true, that to succeed at
anything a man must prefer that thing.
If T am to be guided by my own experi-
ence, there are also other essentials to
even a reasonable success. Know your
goods, know yoyr market, know your
customers. Work by day and travel by
night. Keep your digestion and your
temper even. Keep your eye clear, and
your hand steady, and tell your customers
the truth—not fairy stories, not even
“good stories.” -

Goods are no longer sold on friend-
ship. They must have merits of their
own, and they must be offered for sale

’at the right time. Anticipation is half

the battle.
In the development of this country the
part played by commercial travellers is

rarely considered. Yet it is a most im-!

portant one. But it is a great deal easier
to go out and do a thing than it is to tell
how it is done.

He is the middle man between the sel-
ler and the buyer and he must command
the respect of each of them.

In order to do this, he can’t well avoid
being truthful, courteous, and polite. It
is hardly necessary to say that he must
feel well and keep well to be able to do
this, and his digestion must be equal to
almost any kind of food he finds.

If my own experiences are ot any value
to young men who may think of start-
ing out in this business, they are welcome
toit. I began on the road about the time I
reached my majority; already I had
served a useful apprenticeship in the re-
tail trade.

Why was that useful? Because you
can’t sell goods unless you know them;
you can’t convince a customer unless you
can answer his questions and anticipate
his objections. There’'s no use wasting
time in trying to make friends with him
unless you can sell him goods. Drinking
with him and telling him good stories
does not count for much now-a-days. It's
more and more straight goods and
straight business.

The best customer last year may not
be so good this year; discounts may have
fallen off, ill-health hurt his business; he
may have quarrelled by letter with the
hcme house. Now, the home house not
only wants to weed out undesirable cus-
toners, but to replace them with good
ones. It is the experienced travelling
salesman who alone can know not only
wlen but where to go.

Concentration is what pays the house
as well as its travellers. Know your mar-
ket, know your customers, and know
your special line of goods. Every suc-
cessful road salesman has offers to take
outside lines. But I have always refused;
it's better to have one thing to sell and
to sell that, and nothing else.

In all my twenty years on the road I
have never been insulted, never had a
personal altercation. And the one Christ-
mas that my wife did spend with me she
travelled 2,000 miles to do it.

But I love my business. I wouldn’t
give it up. Even if, like some habits, it
does “unfit a man for anything else.”

RELATIVE METHODS OF THE
CASH AND CREDIT SYSTEMS.

The following essay, written for the
“Boot and Shoe Recorder,” contains
about as much common sense on the

cash v. credit issue as anything elsewhere
read. It is important to observe, how-
ever, in considering it, that the arguments
for the credit system apply much mare
strongly to the grocery than to the boot
and shoe business, for the reason we have
previously pointed out, that the grocery
buyer is a regular every-day customer,
whilst the buyer of boots and shoes is
only an occasional one.

In response to your call for prize
essays, on the question of cash or credit,
I can give you a few points from my ex-
perience which may perhaps be of some
interest. I will not attempt an essay of
2,500 words or more, but will try to place
my meaning in as few words as possible.

As far as I have had experience I have
found some advantages in both cash and
credit systems. The choice must depend
largely on the location and conditions.
I have had a store in the city of Chicago,
and in any large city you can do only a
cash business with safety. I do not mean
by this that the people are not honest,
but as you deal largely with the laboring
class you must depend on their earnings.
As long as they have work they have
money, but when there is no work no

to do a

mcney. So if a person wished
a great

credit business it would be at
risk. .

As for the country trade, it again de-
pends on the ciass or peopie with whom
you are dealing. Here in my neighbor-
hood you can safely run a credit business
and collect 99 cents on the dollar of it
but on the other hand, I have a brother
in a certain part of Missouri (I do not
wish to state what part because I do not
wish to reflect on good persons’ char
acters), where you could do a credit
business and lose go cents on the dollar
of it.

A great deal depends on the people.
their surroundings and their honesty.
have had men who owed me as much a8
$150, when the same men could not get
credit for five cents outside. They were
wcrthy of confidence, and when helpe
so that they got a start again, they pat
me my money first and gladly.

As for changing from a credit to a Ca§h
system, I know it could not be done I
a farming community, as a general rule.
but still sometimes it can be done. That
has to be decided by the neighborhood'
It must be considered whether, if the
change is made from credit to cash, the
pecple as a rule would have the _read_\'
mcney, and whether you would gain ot
lose customers by the change.

In saying that the cash basis would not
do in a farming community, I have r¢"
fercnce to a community where all the
farmers depend upon is their butter, eg85
and other produce, and where they have
cash for their crops only once a year.
do not mean to apply it to a locality
where farmers ship milk or other pro-
ducts of the farm and get cash for the
same every two or four weeks. In such
cases, of course, the farmers are on the
same basis as the laborers in a city, Who
are paid every two or four weeks, or even
weekly.

As for changing from credit to cash
in a city, it can easily be accomplished:
For every, customer lost you get another
one who thinks you can afford to sell at
a still lower price than you could befor¢
on the credit system. The fact that 99
per cent. of the dealers who have a cré it
system in a large city do not make 31y
money, and also that a great many fai
shows which way the straws follow th¢
breeze.

I have known of dealers changing fro™
a credit system to a cash basis, who after”
wards had to return to the credit syste™
because they found the cash basis imprac”
ticable. So I think the question canno
be decided off-hand by arguments,
every dealer must study his own business:
with  all the conditions, and judge fof
:limself as to which will be profitable fof
him.,

—A decision has just been rendered by
Judge Carland, of Deadwood, South
Dakota, which is considered by some 2
be a blow to the loan and saving asso¢”
ations of the state. A man named Crysic?
several years ago came to Deadwood
from Minneapolis, and organized 2 loca
board for the American Savings and Loar
Association of that city. For a time It
was a popular institution, and a number
of persons in this city took loans Wit
the expectation of paying them up by _If-
stalments in about seven years. The
affairs of the concern were not manage
well and a receiver was necessary to close
up the business. Many of the share
helders paid instalments and interest un®
til the loans matured, under the beli¢
that the stock would cancel the loan. This
was denied and then payment was resisted
on the plea of usury. Action to recover
on foreclosure was begun in the Federal
Court. Judge Carland held that the -
terest agreed upon and paid was DOt
usurious, and that the purchase of stock .
was an independent investment.—Amert”
can Investments.
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"N WAL GENTUSY OF SUCCESS”

ILLUSTRATELC BY THE

(Canada [ ife Assurance Company

ESTARLISHED 1847

President—A. G. RAMSAY, F.LA.

Secretary—R. HILLS Superintendent—W. T. RAMSAY
Asst.-Actuary—F. SANDERSON, M.A., A.LA.

Incorporated
1851

© Fire

o o ASSURANCE and
COMPANY Marine
@ l
Capital Subscribed . $2,000,000 09

WESIERN

Head Offlee, Capital Paid-up . . 1,000,000 00
Toronto, | Assets, over . . . 2,430,000 00
Ont. Annual Income . . 2,280,000 00

Hon, GEORGE A. COX, President.
J.J KENNY, Vice-Pres. & Managing Director. C. C. FOSTER, Secretary

The Sun Life Assurance Co.

OF CANADA
Head Office - MONTREAL.

W. T. MCINTYRE. Manager Toronto District, Toronto.

WM H HILL. Manager Central Ontario, Peterb rough.
OHN R REID, Manager Eastern Ontario. Ottawa.
OLLAND A, WHITE, Manager Hamilton District, Hamilton.

A. S. MACGREGOR, Manager Western Ontario, London.

JAMES C. TORY, Superinteudent of Agencies, Montreal.

Assets 31st Dec., 1897, - $7,322,371.44
Cash income for 1807, -  2,238,894.74
New Applications for 1897,  16,292,754.92

A SPLENDID RECORD

All the leading finaneial journals

say that the
ASSURANCE

(ENPERANCE AND GENERR &5z

Has made a splendid record.

Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-6 or 7.
No Morigage ever toreclosed.

No Renl Entate ever owned.,

The lowest death rute on record in its Temperance section.
Before insuring consider its weriis.

HON. 6. W. ROSS, Piesidont H. SUTHERLAND, Man. Direotor
Head Office, Globe Building, Toronto

LIFE

Federal Life * %

—~w++— Assurance Co.

HEAD OFFICE, -

- HAMILTON, CANADA.

Capital and Assets...............cecomnvvvrereeern 81,381,448 27
Temium Income, 1896 ...................... 849,588 623

Dividends to Policy-holders, 1896 39,246 47

DAvip DEXTER, Managing Director. . M. KENNEY, Secretary,
\J. K. McCUTCHEON, Sup’t of Agencies.

+,, : British America -,

€
o ASSURANCE |
ice COY am Mar.
Gl . . . .$ 750,000.00 n
T Tl hssls L LSIOMITES e
Losses Paid, since organization, . . $16,920,202.75

DIRECTORS:
J. J. KENNY, Vice-President.

Thos. Long.  John Hoskin, Q.C.,LL.D.
Augustus Myers H. M. Pellatt,

GEO. A. OOX, President.

Hon. S. C. Wood. S. F. McKinnon.
Robert Jaffray.

P. H. s81MS8 Secretary.

I—Ond()n and it oten
Lancashire [ -
>y LHC e Montreal.

CHAIRMAN CANADIAN BOARD:

THE RIGHT HONORABLE LORD STRATHCONA & MOUNT ROYAL
B. HAL BROWN, General Manager.
J. L. KERR, Asst. Manager.

Ing
PeCtor Ontario—A. STEVENS BROWN. GALT

ARTFORD FIRE INSURANCE (0.

HARTFORD, CONN.

Incorporated 1310
(

Commenced Business in
Canada in 1836.

Assets 1st Jan., 1897, $10,004,697.10 J
Net Surplus 3,264,392.15
Policy-holders’ Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary.
THOS. TURNBULL, Ass't Sec'y., CHAS. E. CHASE, Ass't Sec'y
P. A. CALLUM, Inspector, Toronto, Ont,
M@ Agencies throyghout Canada
Agent at Toronto JOHN MAUGHAN, 28 Wellington East

Now for

Spring Catalogues

We have just delivered to Steels Briggs Seed Co. their
fine new annual catalogue. Other large ones are on
the presses and now we are ready for more. S We
can print a big catalogue more artistically, turn it
out more promptly and give more downright satisfaction

to our customers than any other printing firm we
know of,

The Monetary Ti[ﬁes

Finting Co. of Canada, Limited.
Cor. Church and Court Sts., Toronto,

DEATH————
DISEASE———
DISABLEMENT

cean Accident and
Guarantee Corporation

OF LONDON =« =« =
Head Office for Canada—MONTREAL. CAPITAL, £1,000,000

ROLLAND, LYMAN & BURNETT, General Managers.
A. DUNCAN REID Superintendent. G. G. BURNETT, Chief Agent, Toronte ,

Total
and Partial
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NORTH BRITISH & MERGRNTILE

INSURANCE COMPANY

ESTABLISHED 1809,

REVENUE 1898.

Fire [ncome ............ 8'7,665,360.94
Life and Annuity Income .....ceveereeere 4,858,794.72
Total Revenue............... 313.524.155.66

Total Assets...........

7,244,058,00
Canadian Investments ...

8
5,963,460.00

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

ESTABLISHED A.D. 1720

ONDON - RGSURANGE

Head Office, Canada Branch, Montreal.
E. A. LILLY, Manager.

Total Funds, = - - $20,000,000

FIRE RISKS accepted at current rates,
Toronto Agents :

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

SUN
INSURANCE FI RE

FOUNDED A.D.
1710

OFFICE

Hsad Office, Threadneedle 8t., London, Eng.
Transacts Fire Business only, and is the oldest
purely Fire Office in the world. Surplus over Capital
and all. Liabilities exceed %7.000,000.
Canadian Branch—15 Wellington Street East, TO
RONTO, ONT
H. M. BLACKBURN, « o « Manager
H. F. PETMAN, . . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts.

Travelers Insurance Co.

HARTFORD, CONN.
Life and Accident~ 0 "'8:006.000,

$1,000,000,
Total Assets July 1, 1898 $24,103.686.37
‘Total Liabilities

19,859 291.43
Excess Security to Policy-holders... §4,244,694.94

IRA B. THAYER,

Chief Aeent for Province Ontario West of
Hastings and Renfrew Counties.

Lawlor Building, N. W. Cor. King and Yonge Sts.,
Toronto. Telephone 2:00.

nCcashire

Insurance Co.
Of England

00000

Capital and Assets Excoeﬁ
$20,000,000

Absolute Security

0o0o0o0coO

CANADA BRANCH
5 Head Office, TORONTO
J. @. THOMPSON, Managen

A. W. GILES
J. A. FRIGON } Inspectors.

Agents for Toronto—Love & Hamilton, 56 Yonge St

Standard Life

Established 1825. Assurance Go.
Head QOffice for Canada: of Edinburgh

ONTREAL
Invested Funds $43,000,000
Investments in Canada .................. 13,500,000
Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof or death and
No delay. A
J. HUTTON EALFOUR, W. M. RAMSAY,
Superintendent Manager.
CHAS. HUNTER, Chiet Agent ntario.

Liverpool & London & Globe Insurance Co.

Available Assets...... $57,314,380
Investments in Canad: 9,110,000

HEeap OrfrFicE, CaANADA BrancH, MONTREAL.

DIRECTORS.—Edmond J. Barbeau, Esq., Chairman ;
Wentworth ]. Buchanan, Esq., Deputy Chairman; A. F.
Gault, Esq., Samuel Finley, Esq., E. . Clouston, Esc}.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellt.'gton St, East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

LONDON &
LANCASHIRE
é ke

re

i

\u‘
|

W
FIRE

Iinsurance Companv.

Assurance Co.
Or Crn Of ‘4o
London, Eng.
Canadian Branch, 1730 Notre Dame Street, Montreal.
18985
Capital and Accumulated Funds, $38,355,000;
Annual Revenuve trem Fire and Life Premiums and from
interest on Invested Funds, $5,715,000; deposited with
Dominion Government for Canadian Policyholders
$200,000.
G.E MoBERLY,
Inspector.

RosT. W. TyYrE, Manager for Canada.

The Northern Life

Assurance Company

of Canada.
Head Office, London, Ont

Authorized Capital, $1,000,000.
Subscribed Capital, 856,800
Puid-up Capital, 200,000
HoN, Davip MiLLs, Q.C., Min. of Justice, President.
E. Jounes Parkg, Q.C., 1st Vice-Pres.
THoMas Long, Esgq., 8nd Vice-Pres.

E. P. PEARSON, Aglgnt,
oronto

‘Fhe latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. _Rates and full
information furnished on application. Reliable Agents
wanted in every rounty.

JOHN MILNE, Manager.

Guardia FIRE AND LIFE

ASSURANCE

co' Ot London, Eng
......$10,000,000
Funds in Hand Exceed..... $22,000,000
Head Office for Canada:
GUARDIAN ASSURANCE BLDG., MONTREAL

E. P. HEATON, Manager.
G. A. ROBERTS, Sub-Manager.

Toronto Ofice, cor. King and Toronto Sts.

HENRY D, P, ARMSTRONG,
Phone No, 450 Genera Ageut.

FIGURES‘/
— SPEAK

A éomparison of the business of the

North American Life

‘“Solid as the Continent,” tfor the year 1897,
against 1896, shows the tollowing substantial increases

In Assets, over 10%, now totalling $2,773.177-22
In Cash Income, g%, now totalling $699.550-49
In Insurance in force, over 8%, now totalling
$18,945,878.00
In Reserve Fund, over 12%,
$2,245,920.00
A POLICY IN IT PAYS

now totalling

Illustrated Booklet, containing description of the
Company’s new Home Office, No. 112-118 King 8t.
West, Toront», Ontario, and full information ¥
specting its unexcelled financial position, furnished o8
application.

WM. NcCABE,

Managing Director:
L. GOLDMAN, Becretary.

B

British Empire
Mutual Lite
Office ccoten?

_The Fifty-first Annual Report has j!;sl
been issued. During 1897 the premium 0~
come reached 81,354,061, and the interest i0”
come $495,086.

The total business in force was $43,486.000 -
under 25,688 policies.

The cash bonus distributed last yeaf
amounted to $135,709; and besides this hand”
some sum there was a bonus reduction ©
premiums.

The next division of profits in this stron§
mutual company will take place in 1900.

Head Office for Canada,
MONTREAL, QUE.

~ Royal-Victoria

“LIFE INSURANGE CO,

HEAD OFFICE, MONTREAL-

CAPITAL SUBSCRIBED, - -  $1,000,000
PAID UP INCASH, - - - $200,000

Full Deposit in Government Securities for the pro-
tection of Policy-holders made with the
Government of Canada.

Apply for Agencies to
DAVID BURKE, A.LA., F.S.S.,

General Manager.

For Agencies in Ontario apply to ALEXANDE%
CROMAR, Supt. Agencies, Room 13, Lawlor Bldg:
King Street West, Toronto.

PHENIX -

Insurance Company
‘Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, -  Agoats, Toroato




