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The Loan Companies.

Bankers and Brokers.,

THE CANADA LANDED
NATIONAL INVESTMENT CO.

(LIMITED.)

The Canada Landed Credit Co. Incorporated 1858.
The National Investment Co. Incorporated 1876.

AMALGAMATED 1691,
Head Office, 23 Toronto St., Toronto.

Subscribed capital .. .. .. .. ..82,008 000
Paid up s se ss oo oo 1,004 000
Reserved Fund .. .. .."”".."".." .. 325000
Assets .. .. .. .. .. .. .. o 4,215,047

JOBN LaNG BLAIKIE, Esq., President,
JoHN HoskIN, Esq., Q. C., LL.D., Vice-President,
Money Lent on Real Estate. Debentures Issued.
Executors and Trustees are authorized by law to
investin the debentures of this Comﬁany.
ANDREW RUTHERFORD, Manager.

TORONTO SAVINGS & LOAN (0.

46 King St. W., Toronto.

Oapital . . . . - 82,000,000 00
Paid-up Capital . - - 400,000 00
Reserve Fund - - - B 50,000 00

Interest at Four per Cent. allowed upon savings
accounts, and compounded half-yearly. Special
rates for deposits left for one year or more. Mone
tolend on security of Improved Real Estate, Ban
Stocks and Debentures.

ROBERT JAFFRAY,

A. E. AMES,
President.

Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, OANADA.

—

Subscribed Oapital SpreR— | }

Paid-up Oapitel ® 200,000
Reserve Fund
Total Assets

Debentures issued for 3 or 6 years. Debentures
and interest can be collected
Molsons Bank, without charge. 8¢ any agency o

WILLIAM F. BULLEN,

Ontario Industrial Loan & Investment Co,
(LIMITED.)

OFFIOES : 32 ARCADE, VIOTORIA BT., TORONTO.

Capital, - - . . . _ 8500000 00
Oapital Subscribed, - = - 466,800 00
Oapital Paid up - - - 314,291 58
Reserve Fund,- - .- . . 185,000 00
Contingent Fund, - - 5,000 00

DIRECTORS.

_ Wilga.m Boolgh, Esq., President.

. Her uggan, Esq. )

Berna:dfy Snng ors, Esqq. }Vioe-l’rmedonts.
James Gormleé, Esq Alfred Baker, Esq., M.A,
John J. Cook, Esq. John Harvie, Egq.
William Wilson, Esq. ‘Wm. Mulock, Esq., M.P,

Money to loan on real estate security. Vacant and
lmgroved real estate in the city of Toronto bought
and gold. Warehouse and business sites to lease
and buildings erected to suit lessees.
offices to rent in “Toronto Arcade.”
sllowed on deposits other than call.

E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada,

Btores an
Interest

. ESTABLISHED 1861,

ubsoribed COapital ............. 21,500,000
Pald-up Capital " !
Reserve !‘nnpid y exooe

162,876
HEAD OFFIOR : 7 Great ‘Winchester t., London, Eng,
Toronto Btreet, TORONTO.
OrnolsmCANmA:{st.JmuBtme MONTRRA'
Main Street, WINNIS G AL
Money advanced at lowest ourrent ra
mnmy of improved farms and produ%vgnoﬁ;
pro .
WM. B, BRIDGEMAN-SIMPSON,
RICHARD J EVANS,

CENTRAL CANADA LOAN & SAVINGS Co,

26 King St. East, Toronto.
Offices { 847 George St., Peterboro.
Oapital Subscribed, sessrsansenssnccnness §$2,000,000.00

} Commissioners,

Oapital Paid up, .. 800,000.00
serve Fund, ...... erotasaseasaensnnnesse 192,000.00
ted Funds, 3,008,696.14

Money advanced on the security of real estate on
sasy terms of repayment and lowest current rate of
Interest. Debentures issued in currency or sterling,

Interest allowed on Deposits.
GEO. A. 00 F. G. 00X, Manager,
Proaident E.R. WOOD, s:g;'

JOHN STARK & CO,

%6 TORONTO ST.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in first-class mortgages
and debenture security.

Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.

(Buccessors to Garesché Green & Co.)

BANKERS.

Victoria, - - British Columbia,

A general businees transacted. Telegraphic
transfers and drafts on the Eastern Provinoes, Great
Britain and the United Btates.

OOLLROTIONS PROMPTLY ATTENDED TO
Agents for - - . Wells, Fargo & Company

Alexander—
—~—==§ Ferousson

Members of Toronto Stock Exchange.

JOHN LOW,

(Member of the SBtock Exchange),
Stock and Share Broker,

68 BT. FRANCOIS XAVIER BTREET
MONTREAL.,

STRATHY BROTHERS,

(Members Montreal S8tock Exchange.)

INVESTMENT SECURITIES
1707 Notre:Dame St., Montreal.

e AGENTS.. .
BLAKE BROS & CO., Boston.
SPENCER, TRASK & CO., New York.

PANMURE, GORDON, HILL & CO., London,
England.

The Gritics’
222 Verdiet

l‘w

AS to'our ability to do PRINTING of the highest
order we beg to submit the following opinions

on the “ Portfolio” Edition of the MONETARY

issued from our press a few weeks ago

TORONTO GLOBE.—Beldom one sees such an
edition de luze devoted to trade and commerce, The
typography is of the highest excellence.

TORONTO MAIL.—One of the best,if not per-
haps the best, specimens of typographical arrange-
ment we have ever had the pleasure of seeing.

MONTREAL GAZETTE.—An exceeding hand-
some specimen of the bookmaker's art.

LONDON ADVERTISEK.—Press work almost
faultless; illustrations almost ideal in their flaish.

HAMILTON TIMES.—One of the handsomest
specimens of the printers’ art ever published in

anada.

HAMILTON SPEO'I.‘ATOR.-By all odds the
finest thing in the way of * souvenir ' numbers that
has been printed in this or any other country.

WINNIPEG COMMERCIAL.—A thing of
beauty throughout. Engravings superb, letterpress
perfect.

ST. JOHN, N, B.,, TELEGRAPH.—A splendid
specimen of the arts of printing, engraving and
binding,

IMES,

8T, .iOBN. N. B., GLOBE.—Remarkably at-
tractive. Will worthily grace the parlor like office
in which so many business mmen now delight.‘m
for estimates on an: g from a
1-.&":';31;};' card to the most voluminous cata-
logue.

MONETARY TIMES PRINTING ©O.

TORONTO.

Trust and Guarantee Companies.

THE

TTusts Gorporation of Ontario,

CAPITAIL, $1,000 000
Offices, 23 Toronto Street, Toronto.

PRESIDENT, - - . . HoN.J.C. AIEINS, P, 8B
VICE-PRESIDENTS,
HoN, 8IrR ADAM WILSON, Ent.
HoN. 818 R10HA®D CARTWrIGHT, K. C. M. G.
This Company is empowered by ite charter (ac-
cepted by the Iﬁ'gh Court of Justice for the é)urposss
of the Lourt, and approved by the Lieut. Governor
in Council) to act as Executor, Admiul«trator,
Receiver, Committee, Guardian, Trustee, As-
signee, Liquidator, Agent, Ktc., under direct or
substitutionary appointment by the Courts or by
individuais. .
It relieves é)eople from having to provide security
for administration, and delivers them from all re-
sponsibility and sometimes gpresuive duties.

e Management of Estates, Investments ot Mone
Collection of tents and Intereats, Countersig .ature
of Bonds, Debentures, + tc., and all kinas of fiduciary
or financial oli:!llifa.tlons undertakon,

For further information apply t»

A. E. PLUMMER, Manager

Toronto General
axroer TrUSHS Co,

SAFE DEPOSIT
VAULTS

Cor. Yonge and Colborne Sts.
Capital ., . . .
Guarantee and Reserve Fund
HON. EDWARD BLAKE, Q. C,, LL. D., President.
E.A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C,LL. D,

$1,000,000
$150,000

} Vice-Presidents.

THE Company acts as Executor, Administrator,

Receiver, Committee, Guardian, ‘Frustee,
Assigunee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also acts as Agent for Executors
and Trustees and for the transaction of all finan-
cial business ; invests money, at best rates, in tirst
mortgage and other securities ; issues and counter-
signs bonds and debentures; collects rents, interest,
dividends, &c. It obviates the need of security for
Administr tions, and relieves individuals from re-
sponsibility as well as irom onerous duties.

The services of Solicitors who bring estates or
business to the Company are retained. All business
entrusted to the Company will be economically and
promptly attended to.

J. W LANGMUIR, Manager.

THE GUARANTEE COMP'Y

OF NORTH AMERIOA.

—

ESTABLISHE__- - i872. :
BONDS OF SURETYSHIP.
HEAD OFFICE, -  MONTREAL

E. RAWLINGS, Vice-Pres. & Man. Director.

TORONTO BRANOH ;
Mail Buildings. MEDLAND & JoNES, Agents

The Loodon Guarantes & Accident Co.

Of London, England.

This (Jompn.n{l issues bonds on the fidelity of all
officers in &)ﬂi ons of trust. Their bonds are ac
cepted by the Dominion and Provincial Govern-
ments in lieu of t})emnsl security. For rates and
fsrms of application apply to

A. T. MoOORD, General Manager,
N. K. Oor. Vi ia and Adelaide Sts., Toronte

THE PRACTICAL
BOOK-KEEPER,

A KEW SERIES ON THR

Science ofN Accounts,

Business Oorrespondence.

A Book of 952 p e8, replete with us
ful and p cal information.

PRICE, . . . g190.
Address CONNOR O'DEA,
Toronto, Ons
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Leading Barristers.

STOCK AND BOND REPORT.

G. 8. MACDONALD

g 5 MAOD Telephone 3. A. MACINTOSK
MMON

No. 1941. J. H, MAOCNEE

Macdonald,Macintosh & McCrimmon

Law Offices, Canada Life Chambers,
TORONTO.
Cable Address, ' Macks,” Toronto.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.

D. E. THOMBON, Q. C. .
Offices:

DAVID HENDERSON,
GEORGE BELL, Board of Trade Buildings,
JOHN B. HOLDEN. TORONTO.

8/BBONS, McNAB & MULKERN,

Barristers, Solicitors, &c.,
Nfice—Corner Richmond and Carling Btreets,
LONDON, ONT.
GEO. O, GIBBONS, Q. C.
P. MULKERN.

GEO. M'NAB.
FRED. F. HARPER.

LOUNT, NARSH, LINDSEY & LINDSEY
And MACDONALD & MARSH,

Barristers, Sollicitors, Notaries and
Conveyancers.
Offices 85 Toronto 8t., Toronto.

818 JoHN A. MAGDONALD, Q. 0 G. C. B.

Wu. LounT, Q.C. AH. MaRsH, Q.C.
JBORGE LINDSEY. W. L. M. LINDSRY.
Telephone No. 45.

Registered Cable Address, “Marsh Toronto.”

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Solicitors, &c ,

Union Loan Buildings, 28 and 30 Toronto Street,
TORONTO.
7. 3. MACLAREN, Q.0.
#. M, MRRRITT
W .2, MIDDLETON
A.F. LOBB,

@. ¥, SBHEPLREY, Q.0.
B. 0. DONALD.
FBRANK W. MACLEAN.

HEIGHINGTON & JOHNSTON,

Barristers, Soliciters, Etc.
Medical College Building, No. 7, First Floor,
Corner Bay and Richmond 8ts., TORONTO, Can.

Telephone No. 230.

J. HRIGHINGTON. WILLIAM JOHNATON.

PEARSON, MACDONALD & CRONN,
BARRISTERS, SOLICITORS,
NOTARIES, ETC.

Offices. Toronto Chambers, North East Corner
Toronto and King 8te. Entrance Toronto 8t.

Telephone No. 1571. TORONTO.

AMES PEARS 'N, DONALD MACDONALD,
EDWARD CRONYN,

8. 0. RICHARDS,

F. C. INNES,
Solicitor of Ontario

Notary Publie. .
INNES & RICHARDS,

Real Estate, Insurance and Loans,

VANCOUVER, B. C.
Pacific Terminus O. P. R,

Insurance.

NORTHERN

ASSURANCE CONPANY,
OF LONDON, HNG.

Branch Office for Oanada:
1724 Notre Dame S8t., Montreal,

INCOME AND FUNDS (1890).

uapital and Acoumulated Funds ............. $34,875,000
Anuuul Revenue from Fire and “Life
ums, and from Interest upon

nmma n‘nn ............. seerssesersenees 5,340,000
Dsposited wi Domlni Govern-
went for seoutlty of Canadian Policy
900,000
AB. LOOKIE T R.P PEABSON
pector. %, Toronto,

IOB!RT wW. TYRE. lunan POR CAMADA,

J. H. MACDONALD, Q.0. | g

3 Divi-
BANKE. g Onpital geptin | o | o OLOSING PRIORS.
-ap. " a8 . .
& | seribed. 6Mos.| M3y [Osel val
British Columbia ........cccconnnerersennnee ..| 90 | $8,000,000/ $8,000,000) $1,000,0000 6 eosse
British North Amerioa ...... .| #9248 | 4,866,686| 4,866,666 11:289,606 0% | lein. | sim
Oanadian Bank of Commeroe.. 50 | 6,000,000 6,000,000 900,000 1363 136 67.75
Commercial Bank of Manitoba . 100 733,630| 544, 50,0000 3% | ...
Ocmmercial Bank, Windsor, N.8. .. 40 500,000 960, 65,700] 8 17 ... 41,60
Dominion 60 | 1,500,000 1,500,000{ 1,350,000 & 270 271 185.00
gm Townships .....cccesessrcnenes 50 | 1,500,000| 1,487,102 550,000 ga I m i
“onnes %0 sinenans tessersncsases n i O] essene
Halifax Banking 00....coeeresersvacessessane 20 500,000,  500,000f 210,000, 8 q ...... " 22.80
Hamilton 100 | 1,92¢,900| 1,187,860 000 4 1773 176 177.50
pbe EE - HAR T
Le 3anque Du Peuple.......... wwurumees g 1%: 1,900,000 ﬁ%,'ooo 8 i -
. t 'y
La Banque Nationale ...... 100 | 1,900,000 1.%:” 100% g
Merchants’ Bank of Oanad 100 | 5,799,200/ §,799,200 2,610,000 84
Megohnm' Bank of Halifax 100 | 1,100,000, 1,100,000, _ 450, 3
M 50 | 8,000, 4,000,000/ 1,100,000 ¢
Montreal.. 900 | 18,000,000| 12,000,000/ 6.000,000| &
New Brunswiok ......ccusessesenscssssecsneses| 100 | 600, 500,000/ _ 500,000, 6
Nova Sootia 100 | 1,969,500 1,114,300, 1,000,000 4
On: 100 | 1,500,000/ 1,500, 280,000 384
Ottaw: .| 100 { 1,000,000 1,000,000 495,000 4
Poople 's Bank of Halifax 90 600,000/ 600 90,000 8
Peoglu Bank of N, B... 50 180,000 180,000] 108,000/ 4
: 100 | 3,500,000( 9,500,000 500,000{ 84
8t. Btephen's 100 | '900,000( 900,000 35000, 8
Standarad 50 { 1,000,000 1,000,000 500,000] 4
Toronto ... 100 | 8,000, 8,000,000/ 1,800,000, 5
Union Bank, BX.ceeresreessercsnossnssans| B0 500, 500,000 93,0000 8
Union Bank, Canad 100 { 1,200,000 1,200,000 225000 3
Western o 10| S0 sapme Toos o
Yarmonth 75| 500,000 mi% ‘%00, 8
LOAN OOMPANIES,
Uxpzr BumLpinag Boo's’ Aor, 1859,
Agricultural Bavings & Loan Co.........] 50 830,000, 620, 103,000] 34
Oan . no.nas.mﬁnun g | 5| 50000 n&,’%’ 1,562.108'333 H B
Oanadian Sa & Loan Co.. 50 | 780,000\ 680,410 180,000 8§ lgigg
Dominion Bav. & Inv. Soolety. 80 | 1,000,000 982,401 10,000, 3 46 50
Freehold Lom Bl 100 | 8,221,500| 1,819,100 648918 4 140.00
Farmers Loan vlng:Oompnny .| 50| 1,087,950 @11, 198,518 6207
Huron & BErie Lonn Oo......| 50| 8,500, 1,900,000f 602,000 a 80.0
Hamil .| 100 | 1,500,000, 1,100,000 275,000 128.00
100 Y00, 638,207) 118,000, 8
2 mm S s 12
,000, X 84
% 900, g,% 175. 3 "00 .
x 19,000 60.00
60 | 1,000,000 877,970 285,000 4 .
60 | 8,000,000 1,500,000, 960,000, & g;gg
UNDEB PRIVATE AOTS.
Brit, Oan. L & Inv. Co. Ld. (Dom Par)| 100 690 638| 60,000
Central Can. Loan and Savings Co...| 100 | 2,000,000 g&'ooo 192000, 8 n %
London & Ont.Inv.Oo.,Iatd. do.! 100 | 9,500, 500,000 ,000( B4 115 115.00
London & Can. Lin. & Agy.Co.Ltd. do.| 50 | 5,000,000 700,000 376,000 4 127 83.50
Land Beourity Co. (Ont. Legisla.)... 95 | 1,377,895 545707| 54, 5 2% 56.95
Man, & North-West. L, Co. (Dom Par) 100 | 1,980,000 8. 111,000 84 109 ... . 109.00
“THE COMPANIES' AOT,”" 1877-1669,
Imperial Loan & Investment Co. Ltd.
Oan, Landed & National Inv't Co., Ld ; 133 1950
Real Hetate Loan & Debentare Oo. ... e o] B8 e .,,933
ONT. J7. 8TK, LBTT. PAT. ACT, 1874, '
British Mortgage Loan 00........ccoenene
Ontario Indasteial Loan & inv, Go. ; s 115X
Toronto SBavings and Loan Co............ 3 P S lilf%
INSURANCE N
OB OOMPANIES WAYE. Par ondon
EweLIsE—(Quotations on London Market.) "ls‘“ Mar.
No. i3 .| Laat Sha
g‘?"m“t‘ z‘;“i’ NaMS oF COMPANY. gg 8§ Bale g.?:ﬂf, é):c% eﬁoi’ég sz. d
. ear B .
Stock. 213 | atar.« Canada Centrai 5%1-?&2}&.... = L op 13;‘
Grand Trunk Oo sossacensoracenee: | 100 | 10 10§
o BSpersetul debenturenook.. - | 128 128
80000 9 |0 Unon F.L. &M. 80 | 6 | 50§ 31 3 bonds, ind charge......| .. | 126 18
10000 8 - 43800 orr| 8 | -3l " o! o M‘ S"""“‘” -
80,000 8 "[100 | 50"208" 1 o "“'“moﬂ' N % s
8o lgg (100 | % |88 88| Greas ‘Westorn 7 0 100 | 181 120
X 12| b 8 G| Midland Big. 1-?“ Foondis, 5 e 100 108 110
m % & Lan. F |93 3’61* T matae ) “’"‘
mn on > . B 9% 100
21,789 75 ¥ ai| ok &2 U wellngton, Grey & Brucs 1% istm.| - | o o
80,0001 80 Northern F.&L ..1100 (10| 73 73
100,000) £43 ps|North Brit. & Mer..| 25 | 63| 49
8,799 8153 p 8{PRBNIX  cveveereoeseer.| 50 | 60 268 275
e e RT3
00000
X0 ... |BoottishImpRaL 10| 1 824 634) SECURITIRS. o
10,000 = |Standard eenn | B0 [ 18 [T i
OANADIAN, Domainion 5§
Mar. 11| g G 1000 3, b oo | 10k 187
10,0000 y |Brit. Amer, F. & M.|$60 860 do. 4§ 904, 86 Ins. stook 105 1
2,500 15 |Osnsds Life ........|800 | 50 {142 1434 do.  8}% do, ... 102 %
5,000 18 |Confederation Life(100 | 10 [gs) .|| Montreal Brerling 5 18 106
5,000 13 [Sun Life Ass.Oo ...[100 | 19jigey . 69, 1974, 1004.... 108 108
:% 3 ol beo Five a..(100 | 8 '!mnto Oorporguo Reor Bor 0 1%
00 10 |queenCi Y8.or0rr 80 | % g =l g do.8 %, T .rrw?gs.” Dib| 107 116
o .
- 0.00c) 10 |Wester: anoe MY go, do.  gen. oon. deb. 1010, 55| 108 110
do. stg. bonds 1088, 4%...| 100 103
City ot London, 1st pref. Ked. 16803 5%...] 100 102
DISCOUNT RATES. London, Mar, 4 oity ot om&“&?"m }g& g: . % igg
’ 1904, 6%...| 107 109
Bnngo’Bﬂls,g months . gi g::ido: gvugbec &gfg,o o igg: g& 132 %
. J of Winnipeg, deb. 1007 13 18
TradeBillss do. 2k 3 g ! e
do. 6 do. % 3 do.  deb. 1014, 6%...| 107
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o
FIRE ON I.Y TORONTO PRICES CURRENT.
1 ) (CONTINUAD.) 1
thnlx lnsurance comp y Canned Fruits—Cases, 3 dex. each. '
Aprmu—s Gl." ............... cssssersssessnnes 1 dOB, Sg {)g 21 gg (LIMITED)
allons. “
Oash Capital, o OB 00 g 560,000 00 om0 ST. JOHN, N. B
GrRRALD E. H General M b « f
Canada ::Ti Nee\:foundla::nsger o mm Lak:g)l et"s " g gg g ig
..... , Bartlett, Delhi.......... * 2
HEAD OFFICE, MONTREAL | Pryas—3s, Bartloth, Dalni- .77 30 0 0“ I""ers
JAS. B. BOUSTEAD, Pmomcs—-a' , Beaver, Yellow ...... “ 22022 ’
HERBERT J. MAUGHAN,|  ~  Oro0t0 Agents. " S Vietor, Yollowrr sa5oo
Agenciesthroughout the Dominion. :: 33,5, Beaver, Yellov;rm.m : 325 313 g BLEACHERS,
B‘ Boulte 4o " 210
pcms; 4 BoulEi « 1wsi| DYERS AND MANUFACTURERS,

WILLAM KENNEDY & SONS,

OWEN SOUND, Ont.
MANUF'RS OF

HIGH CLASS

SCREW PROPELLERS

For all Purposes.

Large Stock kept on hand. Wheels made
p to dimensi

ons.

JOHN J. DIXON & CO.,
STOCK AND EXGHANGE BROKERS,

CANADA LIFE ASSURANGE BOILDING,

TORONTO
Direct wires to New York and Chicago.

The King Iron Works|"

BUFFALO, N. Y.

H. G. TROUT & CO. PROPRIETORS

MARINE ENGINES

OUR BPECIALTY IS

Propeller Wheels

And their Excellence 1s Acknow edged
all over the Lakes.

WRITE FOR PRICES.

WILLIAM KENNEDY & SONS,

OWEN SOUND, Owr.
M'FRES OF THR

TURBINE
Heavy Mill Work,

Water Power Pump-
.ing Machinery for
J Domestic and Fire
o purposes.
Plans, Estimates, and Superintendence fo
Oonstruction of Municipal Water Works su
Improvement of Water Powers,

“New Amorican” | Biske

OCanned Vegetables—COaves, P fon. each.
BrANS—2's, Stringlees, Boulter' -...per domto 9% 1
gy White Wax, Lake . 006
¥ 36, Boston Baked, Delhi......... *
COBN—;}'B, Lion, Boulter B cerene “" 110

“ Q's Epicure, Delhl

“ Honey Dew ...
PEAS—Marrowfats, 2's,

“  Champion of E., 2's, Ay

¢ Miller's Early Sifted June...... *

“ Onta.xio Sweet Wrinkled......... "

-

ToMATOES—Crown, s
Ice Castle, 8'
Beaver, 3's .

ToMATO CATSUP—2S.... “

Fish, l?owl, Meats—Cases.

MAonann—Myrick’s 4 dos..... ....... ......per dol sl 10
Loggie’s .

© b b ok ot ok b e ok ot od ik Db P Pt ok ek e ek
SBRBIZBBELREELERILKR

OO0
SESERREE 8

»
RE
]
B pd ot P et it
SHB3RE

. 27027
tin

per

“ s, Chsngerello, 100 tims...... “
u s, Alberts, 100 tins ... .

" s, Alberts, 100 tins ..
" s. Boulln.rd 100 tins .
“ adalzen Nonga.reil “
“

chxnﬂ—-Boneless, Aylmer, 180s., 3408, per dos
Tﬁny—noneleu, éylmer, 18, oz.. 9 dos.
Ducx—Boneless, 1's, § dos..... e wee
LoNor ToNGUE—L1’, @ dos..
P1as' FRET—1's, 8 dok ......
Comn BeeF—Clark’ 8, 1's, 8 doz
“ Clark’s, 2's, 1 dos
o “ Clark's, 14's. 1 dos...
Ox ToNGUE—Clark’ s.ﬁ’ 8, 140k ......
LuNOH ToXGUE—OClar! :hﬂ's, 1 dos
Bom’—Ol.rk's, 1's, 0x T dos ... "
Olark’s, 1's, Chloken 2dos
Fisa—H sod
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5 S5ZTTTBIBERKEES

.u soserens

Nawn Plne l,-mber. inspecied, B.M.
CAR OR CARGO LOTS,
1and 13 in. pine, cut up and better...
1} and thicker cumng up p nnk
13 inch flooring... . . ...
inch flooring ...
1x1v and 12 dresslng ‘and better
1x10 and 12 mill run..
1x10 and 12 dressing
1x10 and 12 common
1x10 and 19 mill cuils ..
1inch clear and picks .
1inch dressing and bet ter .
1 inch siding mill run ....
linch siding common .
linch si Ying lhi culls....
1 inch siding mill culls .
Cull seantling .. ........... ...
1inch strips 4i in. tosm mlll run.,
1inoh strips, common .
1x10 and 12 spruce culls .
XXX shingles, 16 in
XX shlngleu, 16in...
Lath, No. 1
*“ No.2

Hard Weeds—¥ M. ft. B.M.

%
g

a88

°uuws==ma’s:=8885;58==g

888£883888888338888
momoERRocblBEBBoERRERERS

38528888888882238888388

Biroh, No.1and 9 ... 817 00 90 00
s “ux ge
Ash, white, - 9400 5800
* bl “ - 16 00 18 00

Elm. soft erssssssnsecssrnesassssassenss 11 00 19 00

" sosssnsassesssnnsssssssssssces 18 00 00 00

Olk white, No. l md! sasssenssnssseses 95 00 80 00

red or gﬁy TER sseveeses 90 00 25 00

Bllm of Gil No - 1300 15 00

Chestnut v 9500 30 00

Wslmu " No. l&l. - 8500 100 00

Hi xor, Ro.149 w800 %0
o . 1 snon

Bass ° S——— 16 00 18 00

o 3500 6000
Fuel, &c.

Ooal, Hu'd, IBER ccnceerocsssessssssss sanensecsss® 5 T8 0 00
¢ BIOVO cecrrercomasomconcorsmsmces B 75 0 00
" " U cocrnessescassmesssossenccsssss B T8 0 00
"  Bofs Blossb: o0venssesesseeses seaves ga(,) 8 8

“"

Briar] 5% 000
ves 550 000
mo- 1% ok

" “  best out and splis ........
" ¢ 8ndqualityoutandsplit 8§00 0 00
“  Pine, uncut ...._..................... 45 000
u “  out and PN weececiensee 500 0 00
Y " 21pbBccrsosssommesspprrerreree 8 50 000

enced agents, or

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, and Yarns
for Manufacturers’ Use.

Beam Warp for Woollen Mills, Grey Cottons,
Bheetings, Drills and Ducks, Sheetings,
Bhirtings and Stnpes

8 oz. Cottonades in Plain and Fancy Mixed
Patterns. The only “Water Twist”
Yarn made in Canada.

AGENTS
WM. HEWETT, JOHN HALLAM,

TORONTO, ONT.
H. A. LAROCHE,
61 Bt. Francois Xavier Street, Montreal.
"ILL NEW BRUNSWICK COTTON MILLS.
y 8T.JOHN COTTON MILLS.
8T. JOEIN, IN. B.

| THE MERGANTILE AGENCY

The oldest and most reliable medium for infor-
mation on traders in Canada and the United States.

Offices in Toronto, Montreal, Himilton, London
Halif+x, 8t. John, Winuipeg, Victoria, B.C., Van-
cla;ouver, . C., and 140 cities in the United States and

urope.

Reference Books issued in January, March, July
and Beptember each year.

Special atten:ion given to collection of past
due debts.

DUN, WIMAN & cCo.

TORONTO SALT WORKS,
198 Adelaide 8t. E., Toronto.
(Sole City Agents for the On.nsda Balt Association.)
Dealers in all kinds of stle. Dairy, Meat Curing,
Barrel and Land Balts. Our Dairy d t8 are equd
in every res to the best im
cheaper, Bole agents for Retsof
it

rted sal
ning Co.'s nre
All orders promptly filled. Telephone

D. W. ALEXANDER,
Manufacturer

& Exportoror 9018 LOALHGT

AND DEALER IN HIDES,
Cor.Church & Front Sts.. TORONTO.

TANNERIES—-Huntsville, Bracebridge |and
Port Elgin,

ROBERT BEATY & Co.

61 KING ST. EAST,
(Members ef Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, foe
or on American Currancy

Exchu\ge'bought and sold.

Insuranoce,

Provident Savings Life Assurance Society

OF NEW YORK.

—

BENPPARD HOMANS,............
WiLLiAM E.
Go“mhy"‘nl“d in w
mpanys plans sra w tﬁrwﬁ
worked. Liberal contﬂwe:ll'y wi.il gl::n.
good bluinm mon vho
engage in life
Apply to R. H. lu'rsox.

+.. PRESIDRNT,
ase ......srm'rur.
districte—tbis

nd enil(

Gonor-l Managey

for Oanade, o7 Yomgm Bramy, Toponse,
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FAST COLORS. FAST COLORS,
SPRING, 1892.

When buying for the next season the essential
features you will have in mind are
excellence of

VALUE AND STYLE

‘We therefore call your
-attentiofl to

GANADIAN - PRINTS

Princess;Robe;
Teazle Cloths,
Yaehting Costumes,
amasks
Twill Sleeve Linings.
Nateen Sleeve Linings.

See them before placing your spring order. The
wholesale houses carry our fuil range,

DOMINION COTTON MILLS CO,, LTD.

D. MORRICE, SONS & CO..
Selling Agents. Montreal and Toronto.

FAST COLORS. FAST COLORS.

BUSINESS MEN

Who contemplate a business career for their
sons should send them to the

BRITISH AMERICAN

va. BUSINESS COLLEGE °° *T0fowro

th will be practicall d thoroughly ta t h

?cl:; ggokn. ca.lcngam rc:pl{il;n and g:;umtzly, :gn?l ng‘t'e‘:
typewriter together witl

business letter ; also the use of the
ghorthand

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND,

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

TORONTO OFFICE,
1® FRONT ST. WEST

J. O. GRAVEL,

F. SCHOLES A. ALLAN,
Sec’y-Treas.

Manag. Dir, President.

CAPITAL, - - - - $2,000,000

THE CANADIAN RUBRER C0,

OF MONTRE.AL.

MANUFACTURERS OF

RUBBER SHOES AND FELT BOOTS,

RUBBER BELTING,
PACKING - HOSE, - ETC.

Sole Agents and Manufacturers in Canada of the
Celebrated Forsyth (Boston Belting Co.)
Patent Seamless Rubber Belting.

Office and Warerooms, .133-335 8t. Paul 8t.; Factory
Papinean Square, Montreal, Que.

J. J. McGILL, Manager.

Western Branch, Cor. Yo—nge and Front Streets
Toronto, Ont. J. H. WALKER, Manager.

AN ACCOUNTANT

Of ability who is now filling an important position
of trust. will shortly be at liberty. Can furnish the
highest testimonials.

W.A.S.,
MorETARY TIMES Office.

Miorcantile Summary,

Morcantile Summary,

A PHILADELPHIA gentleman visited St. John,
N.B., the other day and purchased 10,000 tons
of ice.

Tae firm of Ganong Bros., St. Stephen,
N.B., has sold out its entire business to
Ganong Bros., Limited.

WE learn that the Terra Cotta Works at
Wiarton isnow a settled fact. The company will
have a capital of $20,000. The intention is to
manufacture the raw material in Wiarton.

ArrricatioN i8 being made at Ottawa for
the incorporation of Mrs. J. B. Perry and four
others as the Canadian Mineral Wool Com-
pany, with headquarters in this city, and a
capital of $40,000.

Mg. E. H. Lemay, of Montreal, has just
completed an agreement with Messrs. Gillies
& Bros. to secure the whole output of the
Braeside mills in the Ottawa district for the
season of 1892. This represents some 30,000,
000 feet of wood of a value of $450,000, for
which Mr. Lemay has orders in England and
in South America.

TaE electric street railway between Windsor
and Walkerville is now in full working order,
and is claimed to be one of the best equipped
and complete roads on the continent. It runs
in connection with the Sandwich branch at
Windsor. A new hotel is to be erected at

Walkerville which is expected to be one of
the finest in the West.

Awnone the various manufaocturing establish-
ments which have been erected and operated
in Walkerville may be mentioned that of the
Globe Furniture Co., making a specialty of
charch and school furniture. They are seat-
ing ohurches at the rate of three hundred a
year, in styles corresponding to the building.
Their school furniture goes to different parts
of the Dominion.

A load of logs, which the Gravenhurst
Beaver has no doubt was the largest ever
drawn in Canada, was taken out at Mackay’s
camp, Emery Lumber Co., Wahnapitae, on
Feb. 27th last. Twenty-one logs comprised
the load, and it measured 11,415 feeti, or 52
standards 131 feet. It was drawn from the
woods to the dumping ground, a distance of
one and a half miles, by one team of horses.

Laree shipments of horses, says the Winni-
peg Free Press, are still being made to this
province, although there is said to be a surplus
of horses in this country. The average
Manitoba farmer, however, is always anxious
to obtain the eastern animal, even if he has
to sell a good one out of his stock to secure
perhaps a poorer and unacclimatized beast.
The why and wherefore of this anxiety is one
of those things no fellow can find out.

Morcantile Summary,

Tre Dominion Suspender Co., of Niagara
Falls, has begun building a large addition
50 x 50 to the present factory of 50 x 100.
This has been found necessary owing to the
increasing demand for the company’s new
line of braces ocalled * Hercules.” Although
the capacity last year was 36,000 pair per
week, this did not overtake current orders. It
is now hoped that with the additional room
customers from the Atlantic to the Pacific
may be supplied more promptly.

W have seen in the Quebec Chronicle a
notice of the water wheel furnished by J. L.O.
Vidal & Son of Quebec to the workshop of the
Redemptionist Fathers at St. Aune de Beanpre.
In February a regular test was made of this
new water wheel of five inches diameter. The
water head is claimed to be 250 feet high, bus
the pressure gauge has shown but 40 pounds at
the most to the square inch. The water pipe
supplying the wheel has four inoh diameter,
the speed being at least 2,000 to 3,000 revolu-
tions per minute. The supply of water was
about 42 feet cubic per minnte, from which
it appears that the wheel is given more than
16-horse power and that it can give 20-horse
power. *The efficiency is certainly 95 to 98
per cent. absolute weight of the water, says
the report. Messrs. Vidal et Fils have ap-
plied for a patent.

SOLE PROPRIETORS

OF THE

PATENT AUTOMATIC

Ovster Pail Machine.

Removed to New antd Spacious Factory
X

36 and 38 Adelaide St. West.

The Largest Factory of its kind in
Canada.,

DOMINION PAPER BOX GOMPANY

TORONTO.

THIS \ /ISTHE

e
o)

HERCULES”

‘f/MAR.'
"/1891 '
PATENT.

Boeckh's We aim 1o have our

Standard Goods always reliable

Brushes and | and as represented.

Brooms are —

Handled by all

fddb | Cha. Bogekd & S

Hardwa ’o MANUFACTURERS

BRUSHES,

Paint and 0l |  Brooms ana

And Grocery WOODENWARE.

Trade, —
TORONTO, ONT.
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BAYLIS MANUFACTURING CO0'Y,

16 to 28 NAZARETH STREET
MONTREAL.

Varmshes, Japans, Printing Inks
WHITE LEAD,

Paints, Machinery 0Oils, Axle Greass, do.

McLaren’s Celebrated

COOKSFRIEN]

BAKING POWDER .

The only genuine. Gives entire satisfaction to con
sumers, therefore secures trade to dealers.
W.D. McLAREN,

Manufacturer, Montreal.
BTANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.

GENERAL MERCHANTS AND

MANUFACTURERS’ AGENTS

c ESTABLISHED 22 YEARS.
ottons, Grey Sheetings, Checked Shirtings, Den-
ims, Cottonades, Ti:kgmgs, Bags, Yarn, Twine, &c.
eeds, Fine, Medium and Low Priced Tweeds,
Sel'gesi Cassimers, Doeskins, Etoffes, Kerseys, &e.
!mL' in° s, Plain and Fanog Flannels, Over-Coat
Enin g8, Plain and Fancy Dress oods, &o.
B o;l"'Goodt::3 sgirts, ')x(‘lsgelrs, %oBuierylE &o.
lankets, Whi , Grey and Colore: ankets.
1? 27111:180:&19 Trade only Supplied.
an . Helen 8t. 11
agiioN TREAL T
m
enice Boliorten. e on Consignments.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

} Color & Varnish Merchants
IMPORTHBS OF
ENGLISH and BELGIAN WINDOW GLASE
Plain and Ornamental Bheet, Polished, Rolled
Plate, &o.

B
Painters’ & Artists’ Materlals, Brushes, do

819, 314, 516 Bt. Paul Bt., & 263, .
P missioners 8t., %5, 367 Gom

) MONTREAL.

Correspond-

SRT—

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
347 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF

Dry Oolors, Plain and Decorative Window
Glass, Artists’ Materials.

146 McGILL ST., P. D. DODS & co-

MONTREAL.

ALETANDER EWAN & G0,

MANUFACTURERS’ ACENTS,
COTTONS AND WOOLLENS.

AGENTS FOR THE

Merchants’ Manufacturing Company,

ST. HENRI.
Bleached Shirtings, Curtain Scrims, Lenos, Fancy
Muslins and Cheese Bandaging.
No. 5 Fraser Building,
43 8t. Sacrament Street, MONTREAL.
Telephone No. 2870

PORTLAND CEMENT.
oy

Best London and
other Brands for
Sale to arrive ex
Steamers.

LOWEST PRICE.
W. & F. P. CURRIE & CO.,

100 Grey Nun St.,, MONTREAL.,

THE BELL TELEPHONE COT

OF CANADA.

——

<

Baasns £

C. F. BISE,
GEO. W. MOSS,
C. P. BCLATER, -

- PRESIDEN]
- VIOE-PRESIDENT
BEORRTARY-TREASURER
HEAD OFFIOE, - . MONTRRAL,
H. C. BAKER,
Manager Ontario Department, Hamiltor

This Company will sell its instrnment

nnging from $10 to $25 per set. These 1;;&%&2:3
; u% un; exi1 the protec:gon !‘)l the ggnlzpmy'g patents,
; and purchasers are therefore entire!
l of litigation, ¥ fréle trom risk
! ’ This Company will arrange to connect places
having telegraphic facilities with the nesrest g?f’,'
fra?l; office, or it will build private lines for firma or
. on wﬁlun.ls, colxzniect.ilng their g{iaot%a of business
: r residences. s algo prepar man

all kinds of electrical appa.mgus. ufacture

For particulars apply at the Company’s
a8 above. i pany’s Offices

.. ARTISTS’ MATERIALS ..
A. RAMSAY & SON,

Established 1842,
AGENTS FOR

Winsor and Newton’s Celebrated Colors and
Artists’ Requisites.

PITET AINE FRENCH BRUSHES.
IMPORTERS OF
Placques, Easels, 01l and Water Color Boxes,

Canvas, Crayons, etc.,etc.

Office and Warehouse, 37, 39, 41 Recollet Street,

MONTREAL.

Geo. H. Hees. Son &Co

MANRUFACTURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINGS

1="8end for our new Illustrated Catalogue.
Office, 99 to 103 King St W.
Factory, Da.ven;:oor&g Road } TOPOIltO, Ont

PARTNERSHIP

Business men desiring part-
L s ners, or wishing to dispose of
their businees, should

use the columns of the MONETAHY T‘MES.

No better medium for this purpose.

9. Greenshields, Son & Co.

MONTREAL

Beg to draw special attention to
the following lines :

Prints, Imported and Canadian,
Dress Goods,
Carpets and House Furnishings
Imported and Canadian Woollens a
Specialty.

Full Ranges of Cottonades, Flannel-
ettes and all Domestic Goods.

SOLE AGENTS FOR CANADA FOR THE
Everfast Stainless Hosiery.

Mercantile Summary,

A peManp of assignment has been made
upon Roberge & Shepherd, a firm of Montreal
machinists. They owe $5,800.——George C.
Devault, a Montreal hotel man, has assigned
with small local liabilities.

Gro. HaLumpay, a dry goods man at Arn-
prior, has obtained an extension spread over
twelve months, with interest. He shows
apparent asgets of $31,000 to pay liabilities of
$15,000, but a very large proportion of the
aseets is in book accounts which are very slow
of collection.

WEe hear from Quebec that F. M. Dechene
& Co., s clothing firm of that city, is in trouble
again, for the third time in fifteen months.
They failed in December, 1890, again last
July, and now are in the assignee’s hands, with
a prospect of being completely wound up. We
are told that  whiskey did it.”

P. E. Roy, a dealer in dry goods and
shoes at Coaticooke, Que., is reported in
difficulties, and is said to owe about $16,000
direct and indirect. Mr. Roy has been some-
what of a politician, and fond of amusements,
80 that his business has probably suffered
from a lack of close personal attention.

Says the Shoe and Leather Reporter : A mer-
chant who contracts obligations when he knows
that he is hopelessly behind and there is
scarcely & possibility of his retrieving his
fortune, forfeits all claim to recognition as an
honorable member of society. Even if he
incurs liabilities in ignorance of the state of
his affairs, and it is subsequently proved that
he waa irreclaimably insolvent, his miscon-
duot cannot be palliated. It was his duty to
find out, before he sought credit, whether he
was entitled to it. ’

MACABE, ROBERTSON & CO,

IMPORTERS OF

Berlin Wools . . .
. . . Knitting Wools

Materials for

Art Needlework

Felts,
Decorative Silks,
Stamped Linens, &c., &c.

8 WELLINGTON STREET W., TORONTO
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Tae humorous paragraphist is silent as to
the pleasure which husbands would derive from
the extinction of the seal.—Chigago Journal.

JorN LatTa & Bons, general storekeepers at
Port Kells, B.C., are in trouble and have
assigned. They did only a small business and
do not owe much.

TaE annual Convention of the American
Bankers’ Association for 1892 will be held at
San Francisco, Cal., on Wednesday and Thurs-
day, September 7 and 8, 1898.

A pEALER in clething at Brockville, Jacob J.
Phillips, has assigned in trust ; liabilities about
$3,500.——Nicholas Bulger, a small shoe man
at Eganville, has also assigned.——At Morris-
burg, the estate of R. Harper, dry goods, has
passed into the hands of the assigree, and will
likely pay little or nothing to creditors.

Jorx Cusmine, general storekeeper at Kenil-
worth, has sold his stock to W. J. Kinney., —
In 8t. Thomas, W. J. Stewart has bought the
grocery stock of W. W. Coulter.—D. K.
Chadwick of Teeswater has sold his general
stock to R. G. Chapman, and W. G. Hunt has
bought the hardware stock of Chas. Lightfoot.

W. H. AsseLTiNE began the jewellery busi-
ness at Calgary, N. W. T, in July, 1890, pur-
chasing his stock of $1,900 at 50 per cent.
discount from the Powers’ Estate. This was
subject to a chattel mortgage of 8400, which he
assumed, giving his note for the balance. It
was supposed that he was doing well, but now
assigns.

From Watford comes news of the failure of
Mrs. M. C. Collins, general storekeeper.
About two years ago she and her husband
removed to that place from Blenheim and
apened business in her name. She owes
$3,800, and has nominal agsets of $2,000. It
i8 not vet known what disposition will be
made of the estate.

Tre ships now on the berths at Vancouver,
says the World of the 8th, are the “Kathinka,”
loading for Australia; “ W. H. Talbot” for
China; ‘*Glenbervie’ and * British India”
for Valparaiso, and the ‘ Craigend” for
South Amerioa. The ' Riverdale” and
* Mistletoe,” discharging ballast, will load for
Australia and Wilmington respectively.

Tre Goderich Organ Co. (Limited), which
had a paid oapital of $10,000, held by residents
of the town, has sold out. The purchasers are
J. A. McIntosh, who is practical man, James
A. McKay and James Clark, who are well to
do fishermen.——N. Molntyre, grocer at Al.
vinston, has sold his stock to Archibald Mec-

Taggart.——Donald & Davis have purehased
the general stook of J. Humberstone at Ripley.
——The partnership of Mullholland & Brown,
hardware dealers, Port Hope, has been dis-
solved by the retirement of P. Brown. R. A.
Maullholland continues.

TaE lumber cut on the upper 8t. John and
the Aroostook, says the Sun, will be about the
same this year as last. It was feared early in
the winter that the cut would be very light,
but the weather of late has been so “favorable
that the operators have been enabled to do
much more work than they hoped to do. The
total output will be in the vicinity of one hun-
dred and swenty wmillions.

Taomas Broww, contractor and builder in
Toronto, has assigned to Henry Barber. He
owes about $1,700.——It was supposed that
George Davie, dealer in real estate, Toronto,
had made some money, but if he did it is now
in the shape of city lots which are not readily
convertible into cash. In November last a
number of suits were began against him, and
now he assigns owing $35,000. His - nominal
assets are $37,000.

A DpEMAND of assignment has been served up
on Joseph Pelletier, general storekeeper, at St..
Jean Port Joli, Que. Liabilities $3,277, nomi-
nal assets $5,000, a good deal in weak book
debts. Mr. P. has been in business some
twenty years, without previous disaster.—— At
8t. Louise, in the same district, Jos. E. La-
vergne has had to assign to the court. He
bas only been in trade since the spring of '91,
and was previously a dry goode clerk in
Quebec.

Wz learn from a Westminster, B. C., ex.
change that the fishing business, plant and
good will of the well known firms of W. H.
Vianen and E. H. Porti & Co. have been bond.
ed by a syndicate of English and eastern capi-
talists. The purchase price is placed ata good
round figure. It is said that the company has
been formed, and active business operations
will be commenced shortly. The Fraser River
Freezing Co.’s establishment, at Port Haney,
is also included in the purchases made by the
new company.

It is said the arrangements for the new Soo
line are now completed. They are the same
as those forecasted in this column two weeks
ago. The line will be ran by the North Shore
Company, and Messrs. Maitland, Rixon & Co.
will be the agents at Owen Sound. The head-
quarters will be Collingwood. The Owen
Sound Times learns that the Grand Trunk
Railway has sgreed to divide the traffic pass-

ing over its lines and formerly handled en-
tirely by the Great Northern Transit Company,
giving it in part to the old company and in
part to the new, The Great Northern Com-
pany still retains the C. P. R, connection at
Owen Sound.

La CoumpaoNIE CaNADIENNE DEs CONDUITS
p’Eav, of Three Rivers, will liguidate, and its
affaira are likely to turn out poorly. The
total liabilities foot up to about $95,000; the
principal asset is the foundry property and
plant, estimated to cost]$95,000, but which it
is thought will hardly bring more than the
$16,000 mortgage on it ; the other assets of the
oconcern are $2,000 in accounts, goods $33,000.
The name of the concern, translated into Eng.
lish, ia the * Canadian Water Pipe Company.”

THE other day a farmer near Tavistock pur-
chased several empty dry goods boxes from a
Stratford merchant. They were standing on the
pavement, and along side of them were several
that were notempty. By mistake the farmer took
one filled with dry goods. When told by the man
who was assisting him to load up that it was
rather heavy, he replied that it was of differ-
ent material from' the others. The merchant
is now trying to locate his customer, who not
having yet discovered his mistake, has not
returned the box.

Oxe year ago the confectionery stock of T.
H. Walters, at Chatham, Ont., was purchased
by Martha L. Walker for $1,289, and she gave
a chattel mortgage for the same. This instru-
ment has been foreclosed and the bailiff is in
possession of the premises.—-J. L. Burgess
has been in Drumbo carrying on the general
store businees about fifteen years. A couple
of weeks ago he sold his stock to E. Wilson at
30 per cent. discount, receiving for the same
$2,300. This was handed over to his principal
creditor, who was fully secured. We under.
stand that there are other assets if they are
not already tied up, and the estate, if well
managed, might pay general creditors a fair
dividend.

‘“The total trade of the town is large, and
would be profitable if the number of merchants
were reduced about one-third.” Such in effect
was the opinion expressed }by the president of
the Cornwall Board of Trade a few weeks ago.
It is emphasized by the news that one of the
seemingly superfluous merchants, H. D. Gay-
ette, in the dry goods business at Cornwall,
has already suspended payment, and a firm of
Montreal accountants are taking stock in his
premises. The liabilities are $5,279. Mr.
Gayette only removed to Cornwall a couple of
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Leading Wholesale Trade of Toronto,

J. F. EBy.

LIMA=—
BEANS
mee W Fine

60 1bs.
Cheap.

Huar BrLaIN.

1892 SPRING 1892

DRESS + 600DS

A SPRCIALTY.

Best Makes of Stainless Hose

MEN’S FURNISHINGS.
MERCHANT TAILORS’ GOODS

EBY, BLAW & Co., W11, GRISET & DIRUMG,

Front and Scott Sts.,

holesale
W Toranta, Gnt,

Crocers

IMPORTHRS,
ToRONTO.
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BARBER & ELLIS C0,

43-49 Bay Street,
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years ago from the Beaunharnois side of the St.
Lawrence, but has not seemed able to attract
much of trade. — A. C. Shields, dealer in
boots and shoes, Gananoque, has assighed. He
had been in tied-up slow shape for some time,
owing to overbuying.

Turspay was a lively day at Suckling & Co.’s
auction rooms in this city, when the following
stocks were disposed of: The Woodhouse
estate, $32,479, to Hollinrake & Sons, Milton,
for 694c. on the dollar ; of the same estate,
$14,124, to J. Sutcliffe & Sons, Brampton, for
61%c. on the dollar; M. M. Haskett, dry goods,
Cornwall, $6,895, to R. Larmour & Co., Corn-
wall, for 70¢. on the dollar; A H. Vanorman
& Co., dry goods, Trenton, $13,205, to F. R.
Phillips, Trenton, for 724c. on the dollar ; P. J.
Keating, tailor, Toronto, $2,552, to C. 8. San-
derson, Toronto, for 664c. on the dollar; Solo-
mon Weaver, fancy goods, Kingston, $6,079, to
W. H. Bentley & Co., Toronto, for 5030. on the
dollar ; Solomon Weaver, fancy goods, London,
$6,487, to W. H. Bentley & Co., Toromto, for
§0}0. on the dollar.

Ix July, 1887, Adair Bros. started in the
jobbing line here. The firm was composed of
Johu and Thos. Adair, who olaimed to be
worth $2,500. In addition to thisan indulgent
parent loaned them $5,000. Since they began
business has been unsatisfactory. About a
year ago, T. Adair retired, and his place was
taken by John Pearce, formerly of Parry
Sound. They got into difficulty in Decerrber
last, and a meeting of creditors was held. The
statement then presented showed assets of
$14,000 and liabilities $4,000 in excess of this
sam. A compromise was arranged at 60 per
cent. and then J. Adair retired. Shortly after-
wards the stock was sold at 540. on the dollar.
It is now reported that Pearce has taken his
departure, and it is generally believed that, had
:m] ldesired it, creditors could have been paid in

ull.

IN the Province of Quebec we note the fol-
lowing recent failares: A general dealer at St.
Come de Kennebec, near the Maine frontier,
J. N. F. Lemay, has assigned to the cours.
Hehad previously been seekinga compromise on
liabilities of $3,154 at fifty cents on the dollar;
asdets $2,650.——E. E. Gleason, general dealer,
at West Brome, has arranged at fifty cents in
the . He was burned out a few weeks ago,
and had little but his insauranceof $1,400 to
pay liabilities of about $2,000.——Marc Palar-
dy, of Eastman, whose failure we lately re.
ported, is offering 50 cents. He owes $6,600,
and has apparent assets of $7,728, but largely
made up of book debts and other uncertain

assets.——Philip Tarcot, dealer in shoes, in
Quebec, reported failed last week, wants his
creditors to accept fitteen cen#s in the dollar;
liabilities about $3,000.

Oxs cannot help reflecting how much better
the voluminous catalogue just issned by the
Cobban Manufacturing Corpany, of this oity,
would have looked had more care been obgerv-
ed in the typography and press work. But
the book gives the numerous customers of the
company all the needed information as to
design and price of the soores of articles manu-
factured in the extensive premises it occupies
on Hayter street. The catalogue cannot help,
also, conveying the imptession that the busi.
ness of the company must be large to demand
80 many pages of printed matter. Prominence
is given to the Cobban Company’s specialties
in mirror plates, bevelled glass, framed pio-
tures, and looking glasses. Speaking of picture
frames remrinds us that this house is just
about completing a contract for alarge amount
with the C.P.R., and one of $10,000 for glass
with the Confederation Lite Insurance Co.

It is reported that A.C. Catto, dealer in
musical instruments, at Blenheim, is away,
leaving creditors in the lurch.——Four years
ago Geo. Clark began the dry goods basiness
in Brantford, but made no progress, and has
now assigned. His liabilities are principally
due to one house here.——In 1890 W. Car-
michael left the store of Long Bros., Colling-
wood, and started in groceries on his own ac-
count. The ocause of his present trouble is
said to be lack of attention to business. He
owes about $1,000, and creditors will get but a
small dividend, if any.—The stock of J.
Kerrigan, tailor, Hamifton, was sold by oredit-
ors a few days ago.——In Sarnia, R. H.
Thompeson, tailor, started business as Thomp-
son & Thompson. When he retired from that

firm he gave a bond not to engage in business
for five years. Just after doing this he started
in the name of his sister. In consequence of
this he was sued, and the decision properly
given against him. He has assigned.——A
year ago Conn & Bale, hotel keepers, opened a
house at Weet Lorne. Bale was a farmer,
and before starting he made the farm over to
his wife. Al the firsa’s chattelsare now mort-
gaged, and unsecured creditors have nothing,
The firm has assigned.

Tae sheriff is in possession of the grocery
stock of C. 8. Philips, who commenced at
Galt abouf two years ago on borrowed capital
of $1,000. This has since been redaced. His
expenses being out of propertion to his sales,
he has fotnd an assignment necessary. —W.
A. Caldwell, flour and feed desler, Jarvis, has
been in business five years. He did fairly well

until he began selling seed on long credit.
Now, he too assigns.—— At Norwood, Richard-
son Bros., general storekeepers, are in trouble,
after being in business about four years. Both
had some experience, but were anxious to do
more business than their limited capital would
permit. They now owe over $5,000, and have
assigned to Campbell & May.——A meeting of
the creditors of C. E. Yates, dealer in station-
ery, &c., Preston, has been called for next
week.——John Neibergall, tanner at Phillips-
burg, bas assigned.—— It is now learned that
the liabilities of H. S. Rose, dry goods dealer
at Strathroy, who assigned ten days ago,
amount to $15,000. Nominal assets are quite
equal to this sum, and the estate should not
prove a bad one.—- Catharine Morrison,
grocer at Woodstock, carried on business under
the management of her son, who had not suffi-
cient experience to be successful, and has made
an assignment. :

TrEe creditors of the Casselman Lumber
Company met in Ottawa on the 10th inst.
The statement submitted by the liquidator
showed the liabilities to be about $124,000, of
which about $80,000 is secured. The total
assets, nominally about $143,000, are made up
of lands covered by mortgage, and logs and
lamber covered by pledges and other jiens,
store stock, ete. They are of such a nature
that they would not, says the Journ./, be
likely to realize the face value if pn' u .dir the
hammer. The liquidator was istructed to
sell all the marketable unencumbered nssets,
and the meeting adjourned for a w.onth to
allow time for certain shureholiers to form a
new company and work th- concern. If this
is accomplished the estte. it i said, will
turn out a good deal bettir than now antici-
pated. Its affairs are being watched with a
great deal of interest by ths buziness men of
Ottawa, almost every wholesaler in the city,
says the above paper, heing concerned. In
view of the fact that 1he existence of the vil-

lage of Casselman is practically dependent

upon the welfare of this company, and that
this village has of lute years been rapidly
growing in commercial importance, it is not
to be wondered that anxiety should be felt for
its fatare.

An Al Stock Solicitor required for a new vorpdm-
tion forming in Toronto. N

W.C. K
MONETARY TIMES.

PRACTICAL BANKER ‘

Fifteen years experience in Chartered Bank, golicits
correspondence, with view to managemsnt or part-
nership in private bank; or with parties desirous of
having Bank started in their town,
“BANKER,"
MONETARY TIMES, Toronto.
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JAMES MORRISON,

BRASS FOUNDER,
Toronto, - - .  oOntarlo.
MANUPACTURER oF

Steam, Pressur€and Yacwam

GAUGES

Hanoock Inspi

Marine Pop Bafety Val
p Bafety Va) -
fy ment pattern), v Ve (govern
Tl;gmpson Steam Engine Indica-
T,

Steam Whistles.
Bight Feed and Cylinder Grease
and Oil Cups

~ And & Full Line of

Steam Fitters’ and Plumbers’ Brass Goods

‘Wholesale Dealer in Malleable and Cast Iron
Fittings.

Wrought Iron Pipe, 3 in. to 8 in. Kept in Stdek
SEND FOR PRICES.

T. G. FosTER. D. PERDER.

CHURGH CARPETS

SPECIAL DESICNS,

Repps ad Te;ries for Cushions

ANYD ALY INSIDE MATERIALS,

T. 6. FOSTER & CO.,

UPHOLSTERY GOODS,
CARPETS AND CURTAINS,

16 COLBORNE 8T., TORONTO.

Leading Wholesale Trade of Toronto.

Charles Cockshutt
& jo.

BRITISH AND CANADIAN

WOOLLENS

AND

CLOTHIERS’ Trmmongs,

59 Front Street West,
TORONTO.
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3. F. McKINNON& CO,

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Gor. Wellington and Jordan Sts,

TORONTO.
Milk Street,.

SUCKLING & (0,

TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TOROINTO.

= « Londen Emgland,

REGULAR FORTNIGHTLY BALES OF

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.
The best opening in Canada for Manufac’ urers
i i ks Liberal
aBvances mads on el kinds of merchandise eon:
signed to them.

rrespondence respectfully solicited. All tran-
sactions llzg.l-ictly confidential. Telephone 840.

SAUSAGE GASINGS,

We are Distributing Agents for
McBRIDE 8
Celebrated English Sheep’s Casings

Put up in kegs of 50 bundles.

Finest American Hog’'s Casings
Always in stock,

Orders filled for any desired quat tity.

JAMES PARK & SON,

TORONTO.

CUOPER & SMITH,

Yanufacturers, Impoiters and Wholesal¢
Dealers in

BOOTS AND SHOES.

88, 38 & 40 Front 8. West, TORONT( .
JAMES OOOPER. JOHN O. BMITH.

JOHN 4. WOOD,

| J. W, Cowan,
President.

Mana'g Director.

The Cowan Gocoa & Ghocolate Gompany

OF TORONTO, Limited,
Manufacturers of and Dealers in
COCOAS & CHOCOLATES,

COFFEES, ICING, and
WDERED SUGARS, CHICORY, &c.

t4 & 16 Mincing Lane, - Toronto

WE HAVE NOW IN STORE

NEwW JAMS

In Pails and Jars

J. W. LANG & Co.

59, 61, and 63 Front St. E.

COor. Ohurch St.

TORONTO.
THOMAS WEST, ROBERT McCLAIN

ESTABLISHED 1855.

145 AND 147 FRONT ST. EAST

TORONTO.
BROWN BROS.,

STATIONERS,
Bookbinders, Acoount Book Makers, &o.

64-88 King St. East, Toronto.
Established 1856,

ACCOUNT BOOKS, Large stock on hand. 8pecial
patterns made to order. Best material and work-

mmshig.

STATIONERY, Large stock of everything required.
Pa(.ger euvelopes and all office supplies.

BOOKBINDING in every style of the art. Un-
surpassed for style, durability and moderate
charges. 8 al attention given to the binding
of LAW BOOKS, Works of Art, Encyclopedias,
Illustrated Papers, Magasines, &c.
Diaries Pocket Books, Bill Cases, Wallets, &e.

METAL EDGED BOXES

MANUFACTURED BY

Tho Telfer Mamfaciring. Co.

6, 8 and 10 JOHINSON ST,
Toronto.

Caldecott, Burton & Spence

Draw the attention of the trade to the follow-
ing lines of which they hold
large stocks:

French Wove Corsets
12 different styles

Sonnette Corsets

6 different qualities.

French Kid Gloves

In a variety of buttons
In a variety of lacings
In a variety of colors.

Orders direct or through travellers will have
prompt attention.

GALDEGOTT, BURTON & SPENCE

TORONTO.

\GARDEN TOOLS.

Enquiries Solicited for prices on American
and Canadian

Lawn Mowers,
Lawn Rakes,
Garden Tools,
' Garden Shears.

M. & L SAMUEL,  BENJAMIN & G0,

26, 28, 30 Front St. W., Toronto.

CUTLERY

Wostenholm’s, Rodger’s, Elliot’s, RButler’s,
Fenton’s, German.

GET OUR PRICES.

M. . HOWLAND, SONS & G0,

WHOLESALE

HARDWARE

87 Front St. West, Toronto.

ESTABLISHED 1845.

L. COFFEE & CO,

Produce Commission Merohants,
Vo, 30 Church Street, = = Toronto, Out,

LAWRENOR OOFFER, THOYAS FLYNN,

EASTLAKE

Steel Shingles

Awarded Diploma of Honor and Gold Medal
Jamaica Exhibition, 1891.

FIRE AND STORM PROOF,
DURABLE AND ORNAMENTAL,

Send for Price List nnd Cataloguo.
Mention this Paper.

METALLIC ROOFING CO. OF CANADA, Ld,

TORONTO.
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THE SITUATION.

In Mr. Denison, M. P. for West Toronto,
canal enlargement to the depth of twenty
feet has an advocate. In supporting his
motion on the subject in the House, he
assumed that there were no physical
obstacles in the way which the engineer’s
skill could not overcome, but evidently he
had no reliable estimate of what the cost
would be; all he presented was a loose
guess of between fifty and a hundred mil-
lion dollars. Mr. Haggart, whom we must
regard as speaking for the Government, took
the ground that sizxteen feet was * a fair
and reasonable depth;” adding the old
objection that the lake harbors are too
shallow to admit vessels drawing twenty
feet of water. Mr. Bergin took the ground,
which is far from being certain, that barges
would always furnish the cheapest mode of
doing this traffic. In any case, in view of
the great cost of enlargement to twenty
feet, we must be content to wait a while.
Many things may be desirable, if considered
without reference to their cost, which it
would be inadvisable to purchase, and in
that category we must rank twenty.-foot
canals for the present. The decision
need not be final and is perhaps not likely
to be. Meanwhile, when a uniform depth
of sixteen or even of fourteen feet is
obtained, much may be accomplished in
experiments that will add greatly to our
practical koowledge of this navigation.

If implicit faith may be placed in the
report of the New Brunmswick Lumber
commissioners, thereis something wrong in
the estimation of the stumpage for which
the lumbermen pay. Oa the whole, the
loss to the province is put at perhaps 20
per cent. At the same time there are said
to be many cases in which the scaling is
too high. There seems to be an obscure
hint that politics had something to do with
the discrepancies in scaling, non-political
appointments being recommended. It is
suggested that the leases should be sold at

auction, asin Ontario; but the recommenda-
tion that the lease should be renewable
from year to year, at the option of the
Government, seems inequitable. The con-
jecture is ventured that if the timber were
preserved a few years a higher rate of
stumpage would be obtained; but this is
speculative, and in the meantime fire might
lessen the quantity considerably. To guard
againsgt this danger the commissioners
think great exertions should be made,
and that settlers should be kept off timber
lands unfit for tillage. The necessity of
retracing and marking established lines of
survey is ivsisted on.

Professor Saunders, of the Central Ex-
perimental Farm, near Ottawa,after making
a special stady of beet root sugar manu-
facture, expresses the opinion that in the
race between beet and cane sugar the latter
bas won. The fact has been disguised by
bounties paid to the product of the beet.
If the race is to the product of the cane,
even against countries where beet sugar is
produced with low-priced labor, the chance
in Canada for the beet is not encouraging.
And improvements in cane sugar, as well
a8 in the process of manufacture, are going
on. In Canada and the United States, the
difficulty has been to get a sufficient quantity
of beets for the amply equipped factories;
and even in Europe, the owners of the
factories have to grow a large proportion of
their own beets. It does look as if a far-
ther venture in beet sugar manufacture in
Canada ought to be avoided, as offering too
great a risk of loss, and too little prospect
of profit.

Every spring the question of reducing

"the tolls on the St. Lawrence canals comes

up, but it is not always complicated as it
is this year with a demand, coming from
thé United States, that the reduction shall
apply equally to the St. Lawrence and
Welland canals. Against this latter pro-
posal Canadian shipowners have made a
vigorous appeal to the Government. For
years, the Americans have complained that
the rebate on the St. Lawrence canal tolis
was a discrimination agaicst them, con-
trary to the terms of the Treaty of Wash-
ington. But in truth, there is one rule for
the vessels of both countries. Any vessels,
be they Canadian or American, which go
through both the Welland and the St.
Lawrence canals, are entitled to a rebate of
part of the tolls paid on the former. It is
no doubt true that the arrangement tells,
and is intended to tell, in favor of the
Canadian route ; but under it the American
shipper has two chances where the Cana-
dian has only one: he can bring a cargo of
grain from Chicago and take it either to
Oswego or Montreal, while the Canadian
could not take a cargo between the two
American ports under the coasting laws of
the United States. Under the Treaty of
Washington we ought to have obtained the
use of the Erie canal, if the influence of the
Federal Government could secure it for us.
The question of alleged discrimination in
canal tolls is said to have been discussed
when the Canadian delegates were at
‘Washington.

There is a slight improvement in the

aspect of the relations between Canada and
Newfoundland ; though it is not possible to
say for certain that a settlement of the
difficulty is near at hand. The island has
not accounted to Canada for money re-
ceived for fishinglicenses granted to Ameri-
cans. We can understand that the Bait
Act is of great importance to Newfound-
land; but Mr. Tupper states that Canada
is willing to do what is possible to prevent
fishermen selling to Americans bait which
they might receive from the islanders. The
French bounty on fish is the father of
the Bait Act. In the cross-purposes at
which Canada and Newfoundland have been
playing, Canada did not make the start.
Matters have reached that stage when they
must soon get better or worse. Canada is
anxious to pursue a policy of counciliation ;
but if she should not be met in a correspond-
ing spirit by the other side, the Nova Scotia
fishermen will insist on the same measuare
being meted out to Newfoundlanders, in
our waters, that they give to us in theirs.

Will the Standard Oil Trast be dissolved?
A meeting has been called for the 21st inst.
to consider that question. The Supreme
Court of Ohio has decided that the Stand.
ard Oil Co. of that State, a part of a great
combination, cannot legally retain its con-
nection. The general officers of the Trust
pretend that they are anxious to keep
within the law. They claim that the
Trust has been a great public benefit, and
supplied oil at $200,000,000 a year less
than it would have cost if there had been
no Trast. It may have done something to
reduce the price, but thishas not reconciled
the public to its methods of procedure, in
ruthlessly crushing opposition. In itself
the Trust has represented the extremes of
competition and monopoly. It may make
a pretenoe of dissolving, but that it will at
once do 80, in good faith, without further
legal contest, is more than doubtful. The
great Trusts in the United States, one
after another, are coming under the con-
demnation of the law, and it is not probable
that they can be long maintained.

The movement for the reclamation of
Ashbridge’s Bay will bear all the watching
it isgetting. The Reclamation Co. is ask-
ing power from the Logislature to issue
bonds to the amount of $3,000,000, on a
basis of company’s capital of the narrowest
pattern. 1t is not probable that takers for
the bonds would be found. Financially,
the scheme is in the last degree specula-
tive, and prudent investors would be apt to
give it a wide berth. Buat the power to
issue so large an amount of bonds ought
not to be given: if it were, some would be
issued, and the enterprise would come to
be confounded, in some degcee, with the
corporation of Toronto. Mr. Osler is no
doubt right when he says that the invest-
ing of the company with so great a power
would be injarious to the financial credit
of the city.

A nine hours’ day is being agitated in the
labor circles of New Brunswick. The con-
cession is resisted on the ground that it
would take from the province the ability
to compete, and that both labor and capital
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would lose. A ten hours' lsbor day, in
Oatario, is not nearly so general as seems
to be assumed in this controversy. It
would not be difficult to find places where
a nine hours’ day would be readily accepted,
on one side, as a compromise. In British
Columbias a proposal to exclude Chinese
labor from the coal mines has been voted
down in the Legislature. Why should the
white men of British Columbia, with so
many choices before them in agricultare,
fishery and fruit growing, wish to drive
Chinamen from the coal mines ?

Sir Charles Tupper denies that, in his
speech at the Chamber of Commerce Ban-
quet, he, in the name of Canada, threat-
ened tariff retaliation against the United
States, He adds that not a word was said
by any of the speakers that could be con-
strued as evincing an unfriendly feeling
towards the Uunit.d States. The denial
affords one caution of 1tha necessity of re-
ceiving doubtfui cable news with reserve.

CANADA AND tHE UNITED STATES.

If th. Uuited Siates had been induced to
belitve that Cavada was ready to accept
unhnnted recprocity, or even to coquet
with 4Ly xation, they are perhaps by this
time nadeccived.  Whatever else the bye-
clections may mean, thsy mean a decisive
negative to both these ideas. There is no
iustauce, since Canada was in possession of
a responsible Government, of a feeling so
geueral and irresistible in any given direc-
tion, as that which now sways every con-
stituency in which public opinion is given
the opportunity of expression. And this
universal resolution rests upon the convic-
tion that unlimited reciprocity would be
injurious to Canada ; that it would restrict
our purchases from all countries but one,
and that a country whicb, as a general rule,
and with a few narrow exceptions, is unable
to compete, on equal terms, in third mar-
kets, against the manufacturers of other
nations. Canada is in favor of a reason-
able measure of reciprocity with the United
States, which would not be unduly restric-
tive in other directions, and would be of
mutual advantage to the two countries. If
the Americans are indisposed to enter into
such an arrangement, that is their own
affair; we shounld regret their resolation,
but it would neither change our conviction
of what is best for ourselves, nor alter our
conduct in that particular.

It is quite possible that the demonstra.
tion which the recent elections afford of
Canadian opinion has not been without its
effect on the tone of the discussion of in-
ternational questions at Washington. If
Canada had shown a readiness to accept
commercial union with the United States,
there might have been a dispositon in the
Senate to accept the arbitration treaty
which is designed to settle the Alaska seal.
ing question. The hitch on the question
of ratification arises out of the indisposi.
tion of Lord Salisbury to renew the modus
vivendi in the old form. But this resolution
on his part is not new ; it was made known
to the Washington authorities nine monthg
ago, and they went on with the negotia -

tions for the arbitration treaty with full
knowledge of this intention. It was net
till the moment of the elections in Quebec
and till the trend of the bye-elections for
the Dominion had become set, that the
explosion took place in the United States
Senate on the incident connected with the
arbitration treaty. There followed, at once,
& menace of what is miscalled retaliation on
Canada. Retaliation, properly speaking, is
the return of an injury in kind: here Ca-
nada is told that if she does mnot induce
Lord Salisbury to accept a modus vivendi
for another year, similar to that now in
force, transit privileges which are valuable
to both countries will be withdrawn from
her. Have the authors of this proposal
considered which would suffer the more if
it were carried into effect, the United
States or Canada ? Prominent among the
sufferers would be, at one end, New Eng-
land, and at the other, the Western States.
And it is ‘probable that these important
sections of the Republic would no more
desire to be injured by the threatened
restraint on carrying than we; though they
would have a voice in prevention while we
should have none. Aund if the so-called
retaliation were carried ont, how would it
prove the invalidity of Lord Salisbury’s
contention that so stringent a sealing re.
striction as that existing under the agree-
ment of last year is not necessary? This
is the point in dispute, and the truth can-
not be made to depend upon anything but
the evidence. The Canadian Commission-
ers are not convinced that, under the pro-
posals made by Lord Salisbury of a closed
range of thirty miles around the seal
islands, the seal would be in danger of
annihilation. The questiop is to be settled
by the weight of evidence : neither menaces
against Canadian commerce, nor the plac-
ing of injurious restrictions upon it, would
have a feather's weight in determining which
is right on this point, the Canadian or the
American Commissioners, who havearrived
at different conclusions. Pressure upon
Canada may be exerted at Washington, by
an exercise of legislative or execative author-
ity, or both; but the fact would not be
accepted by the public opinion of the world
a8 a make-weight capable of supplementing
a deficiency of evidence. Canada, imita-
ting this folly, might retaliate in kind, for
the United States are under precisely the
same obligation to us that we are to her,
but in what way would this duplication of
follies throw light on the point in dispute ?
The substitution of pressure for evidence
would convince nobody, not even those who
resorted to it. Such being the case, we
need not be surprised that it is only the
more unreasonable and violent who talk
of retaliation.

If limited reciprocity in free imports
with the United States be impossible,
people in Canada will begin to consider
what other course is apen to them to im-
prove and extend their trade relations.
Preferential trade within the empire begins
to find advocates in quarters where it
would least be expected. For instance, the
council of the Winnipeg Board of Trade
bas arrived at the conclusion ‘ that it
would be to the best interests of our North.
West country, that trade between Greay

Britain and her colonies should be stimu-
lated and extended and increased greatly,
even if it has to be done by a system of
tariff discrimination in favor of the colonies
by the Mother Country and a discrimina.
tion on the part of the colonies in favor of
the Mother Country.” Nothing could
better show the tendency of opinion ; with
many, with whom it is only a second
choice, an impossible reciprocity with the
Ubited States being the first, the drift of
opinion is in this direction. It will be
interesting to watch the progress of this
view of the situation, and note its strength
from time to time for the purpose of com-
parison and as a basis of conclusiouns,
which will be drawn after a full examina-
tion of ali the facts which bear upon our
future position and well-being.

TRADE IN QUEBEC PROVINCE,

For several years past it bas been the
custom of Mr. Bousquet, cashier of La
Banque du Peuple, to devote some time at
the annnal meetings of his bank to a sur-
vey of the conditions and results of trade in
the Province of Quebec. Shrewd observa-
tion and good sense are shown by this
gentleman, of whose somewhat lengthy re-
marks we propose to give a resume. Con-
trasting the first half of 1891 with the latier
half, Mr. Bousquet notes the despondency,
the low prices, the meagre profits that
characterized the former, and the activity
of movement and hopefalness of tone that
supervened in the latter portion of the
year, when the crops were found to
be abundant, and when everybody had
visions of comfort or of wealth. Yet, he
says, ‘‘ never did the result of a harvest
bave so ineffective an influence on busi-
ness."”

In spite of the abundance of cereals,
enough to make our whole carryiug trade
prosperous, in spite of grain exports one.
half greater than in the same period of the
previous year, in spite of activity on the
stock exchange, the expectations of busi-
ness men were not realized; * general trade
was dull, collections from rural districts
bad, the volume of business was reduced,
profits were small, failures numerous, enter-
prise paralysed, industry stagnant.” A dark
picture, truly. And there is much room
for surprise that such a condition of affairs
should follow large crops and an unexpected
export demand. Mr. Bousquet traces the
causes of this disappointment thus:—ang
the explanation will commend itself to
many : First, the crops had not been fully
disposed of. Second, the first moneys rea-
lized by the farmers or others were devoted
mainly to paying notes discounted in the
banks and to the liguidation of mort-
gages and interest that had been piling up
for several years. “These moneys, instead
of going into general trade circulation, have
gone into the hands of capitalists and
banks, explaining, therefore, the abnormal
position of a plethora of money in the
banks at the same time with complaints of
smaller remittances and small demand for
all classesof goods from the country trade.”
If money was easy, as was often heard, it
Was “easy " with the wealthy people.
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The paragraph of the address referring
to failures should be widely read. It is too
long to be quoted here, but the gist of it
may begiven in a few sentences. Mr. Bous-
quet agrees with every other observant
man that there must continue to be fail.
ures because there are too many merchants.
When a time comes for everybody to re-
trench, there is not business enough left to
go round, and so the superfluous merchant
goes tc the wall. Besides the long-credit
system, which is recognized as an evil,
besides the crowding of the field and the
narrowing of profits, there is another evil
which the speaker regards as even more
injurious in the long run ; this is the len-
iency shown to those who fail. *“ To be
lenient with a merchant whose incompe-
tence as a business man has been clearly
demonstrated by one or more previous
failures, is a guilty practice, which strikes
at the root of sound trade, and the results
of which bear disastrous consequences to
those who invite it.”

The farmers of the province are urged to
greater spirit and enterprise, not only
with respect to dairy products—especially
butter-making, since in cheese both quality
and quantity are improving—but in respect
of poultry raising. The writer gives
reasons why eggs are a promising item
of trans. Atlantic export. In cattle export,
it is said with truth, Quebec does not take
her share ; that is to say, the cattle shipped
from Quebec or other sea-ports are in too
small a proportion raised in Quebec. Out
of 140,000 cattle sent across * the ocean
in 1891, only 8,500 head was the product of
that province !’ The disproportion is very
evident.

Ag to dry goods, Mr. Bouequet is bold
enough to say that in this line of trade
“ very few merchants could swear to a pro-
fit on the results of last year's operations.”
He epeaks plainly of the folly of long
credits, large expenses, heavystocks, small
profits, excessive competition; and of the
ignorance or want of application of the strict
business principles which form the basis of
success.

BUTTER AND CHEESE.

The season which is just closing, namely,
that of 1891.92, has been a very favorable
one for those engaged in the handling of
dairy products. In the spring of last year
our markets in butter were thoroughly
“‘cleaned up,” owing to the marked scarcity
of all grades prevalent in the cities of the
United States. New York, Boston and
Chicago were then all free buyers of Cana-
dian butter. In consequence of this de.-
mand the season’s business was commenced
with clean floors, the usual accumulations
of spring goods never occurring, and in-
deed low grades, ‘‘ bakers’ butter,” have
been scarce and in active demand ever
since. Commission men whose warehouses
have frequently been blocked with this too
often unsaleable grade of stock very tho-
roughly appreciate the pleasant change.

The foreign demand for butter has been
steady at remunerative prices ever since
last July up to the middle of February,
and our exports have been large. Some
holders of creamery, unduly anxious for the

extreme outside figure, have overreached
themselves, and as the English market has
declined materially within the last month,
they will have to be contented with realis-
ing their holdings on our local markets,
probably at much reduced figures.

A new competitor has secured a favorable
footing in the United Kingdom. Our kins-
men in the antipodes have succeeded in
placing their butter in the best of condition
on the London market, where it is now
much appreciated.

When New Zealand can do this, surely

Canada could do more than she is doing.
‘We have not been quite idle, however ; the
travelling dairy inaugurated by the Ontario
Government has circulated industriously
through the country. It attracted much
attention, and has done good educative
work. Our creamery system 18 slowly ex-
panding ; would that the expansion were
more rapid. But much remains to be done;
if every general storekeeper had the moral
courage to pay each farmer’s] wife the
actual value for her butter, be the quality
choice, medium, or bad, a revolution in the
butter trade, attended with the best results,
would take place in twelve months.
Cheese has realized good prices to the
patrons of the factories all the season
through. The speculative buyers who
bought up the fall make have made good
money. It is estimated that the stocks
left at this date in Canada are barely suffi.
cient to supply consumptive requirements
until the new make appears. It is seldom
that such a * clean up " has to be chron-
icled in the first half of March. Should the
season 1892 93 be attended with asfavorable
results to farmer, factoryman, dealer and
exporter, none need have occasion to com-
plain.

AMERICAN NATIONAL BANKS.

The question, *“ Can our National Banks
be made safer?” is forcing itself upon
thoughtful men in the United States. An
article under the above caption appears in
the last issue of the North American Review,
It is written by the United States Comp-
troller of the Currency, Hon. E. S. Lacey.

The National banking system of the
United States was instituted in 1863. It
was & war measure, and from our point of

view by o means such as can be regarded
a8 an ideal one for a time of peace. How-

ever, by October, 1865, there were 1,518
National banks in operation under it, whose
aggregate capital was $398,157,000, and
deposits $723,000,000. By 1891 (Septem-
ber), the number of National banks had
increased to 8,677, and their deposits to
$2,040,000,000. The paid-up capital of these
banks was $677,000,000, say an average of
$184,000 each. It appears from Mr. Lacey’s
articla that out of the 4,648 banks which
had entered the National system in twenty-
eight years, 791 have gone into voluntary
liquidation, paying their liabilities in full,
and 164 have become insolvent.

Dealing with failures of National banks
in that country, the author enumerates
eight causes of such failores, which in order
of their relative importance are placed as
follows :

. Per cent.
1. Depreciation of securities..........27.0
2. Injudicions banking..............22.7
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3. Fraudulent management.......... 18.3

4. Defalcations of officers............ 9.0
5. Excessive loans to officers and

directors ......civiiiiniinnnn, 7.1

6. Real estate and real estate loans... 6.8

7. Excessive loans to customers...... 5.0

8. Failure of large debtors........... 4.1

Mr. Lacey declares that the failures of
National banks have been in twenty-nine
years 34 per cent. of the total number—a
record which, under all the circumstances
of the case, is greatly to the credit of Ameri-
can bankers. But the Comptroller is
anxious to make failures still less numer-
ous, and some of his suggestions, in the
opinion of the Banker's Magazine, are
timely and valuable. We summarize them
as follows :

1. The law should forbid the purchase of
shares of any incorporated company, and
ghould require the prompt sale of all shares
taken to secure doubtful debts.

2. Boards of directors should exercise
greater care in selecting officers, and em-
ploy greater diligence in instructing and
supervising them.

8. There shounld be occasional changes of
desks among employes, and very sys-
tematic and frequent audit of bank affairs
by skilled accountants.

4. Defalcations cannot be prevented
altogether, but it is a significant fact that
these are usually discovered by the official
examiners and not by the directors.

5. Officers and employes of banks should
be forbidden te become liable, directly or
indirectly, to the bank with which they are
connected.

6. A limitation should be placed upon
the amount which may belawfully invested
in banking houses.

7. The provision limiting the amount to
be advanced to any single customer of a
bank, whether person or association, has
not been enforced, and a penalty for its
non-enforcement is suggested.

8. There is no limit now placed to the
amount to which a National bank may dis-
copnt bills of exchange drawn against
“ actually existing values.” The comptrol.
ler wonld supply this omission and thus
‘ prevent the solvency of a bank from being
dependent upon one or more of its chief
customers."”

Mr. Lacey tells us that the growth of the
system has been continuous * and its sue-
cess comspionous.” Also that while the
premium or Government bonds has de-
stroyed the profit on circulating notes or
nearly 80, yet *as banks of discount and
deposit, however, the associations constitu-
ting the national system have become in-
dispensable $0 the commercial and business
interests of the country.” The comptroller
would seem to be much better pleased with
the Amerioan bank system as it stands
than some financial authorities near his
own door—the New York Bulletin, for ex-
ample.

—A notioce signed by the Bank of British
Columbia, Bank of. Montreal, and Bank of
British North Ameriea, dated Vancouver, 26th
February, 1891, is as follows : “ From and
after March 1st next the following banks will
only receive United Btates silver at a discoun$

of five per cent.”
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FIRE LOSS AND ELECTRICITY.

There were in the United States and
Canada no less than 203 fires in February
last, the loss by which was greater in each
case than $10,000. How many more there
were we are not told, but the total fire-loss
in that month, according to the records
kept by the New York Commercial Bulletin,
was $11,914,000. Twenty of the fires
caused losses of from $100,000 to $200,000
each; some of the others ran up to a quar-
ter, and one to half a million. A table
shows the increase of fire loss during the
first two months of 1892, as compared with
the same period in two previous years.
The comparison does not give fire under-
writers strong hopes for the rest of this
year:

189", 1891. 1892.
Jan’y....$9,179,300 $11,230,000 $12,564,900
Feb'y .... 7,387,025 9,226,500 11,914,000

During February the following notable
fires occurred in the United States :

Haughville, Ind., iron works.......... $150,000
Salt Lake City,Utah, dry goods store. 150,000
Memphis, Tenn., vari’s business houses 970,000
New York city, Hotel Royal.......... 250,000
Jackson, Mich., insane asylum....... 250,000
Philadelphia, Pa., carpet mills........ 150,000
Monmouth, Ill., Opera Houte & other. 150,000
Cincinnati, O., various business houses 241,000
New Orleans, La., various business

hOUBOB.. . . et i viiinnsnarinnnnnanns 825,000
Cleveland, O., dry goods store & other 265,000
Albapny, N.Y., grocery store and other 185,000

San Antonio, Texas, various......... 200,000
New York city, marble works......... 155,000
Brooklyn, N.Y., clothing house....... 480,000

Chestertown, Md., strawboard mill... 170,000
Darlington, 8. C., various............ 150,000

The insurance companies suffered most
heavily at the Memphis and New Orleans
tires. The Smith, Gray & Co. loss in
Brooklyn, and the destruction of the Hotel
Royal in New York, cost fire underwriters
large sums. The carpet mill fire at Phila-
delphia was especially displeasing to insur-
ance men, as the premises were equipped
with automatic sprinklers.

There is a growing belief among under-
writers that electric installations are re.
sponsible for nosmall portion of the current
loss. So says the Bulletin, and goes on
with a serious indictment against such in-
stallation: ¢ Aseveryone knows, the elec-
tric illuminaticg companies throughout the
country have been spreading out and equip-
ping more and more establishments. Dur-
ing the last two years the losses of the fire
insurance companies upon mercantile risks
have been unexampled, and many of the
most disastrous fires have been directly
traced or attributed to electric light wires.
The losses in this class have been so seri-
ous during the two year period a3 to causg
a net loss in the fire underwriting business,
and the year 1892 has started in at a pace,
as will be seen above, even eclipsing either
of the years 1890 or 1891. Underwriters
who, a few months ago, were inclined to
charge these losees to moral hazard, now
quote electricity as the leading cause for
this rapid increase in the number and ex-
tent of costly blazes. Inasmuch as many
of the fires in large mercantile risks have
been practically proven to be electric light
fires, it is safe to assume that many other
fires whose origin has never been learned
would, if the facts were known, come in
the same category.

«“It is a question whether underwriters
will not eventually be obliged to require
perfect insulation in sight. The running of
wires in concealed spaces has cost the fire
insurance interests altogether too much
money, and if the wires were placed in
accessible positions, any trouble arising is
likely to be more opportunely discovered.
Were this principle adopted, improvements
would be more easily made; and, in view
of the rapid advances made in electrical
science, this would seem to be an object.

“ Fire underwriters now find that their
standards of a few years ago as to wire,
insulation, etc., were unsafe, and they have
abandoned many of them. In fact what is
known as underwriters’ wire had its name
unkindly altered to undertakers’ wire
almost before its first appellation became
generally known. One of the unhappy
features of the fire insurance business is
that those things which menace it grow
more dangerous with age, while fire protec-
tive devices, under the hand of Father
Time, daily decrease in efficiency. As the
sprinkler equipment deteriorates, the in-
sulation on the electric wire gradually
wears off, until at last, at some midnight
hour, an electric fire takes place, and we
read that another large establishment has
gone up in smoke."

THE NEW TELEGRAPH PRESIDENT.

The successor of Mr. Wiman in the presi.
dency of jthe Great North-Western Tele-
graph Company is, we are informed, Mr.
H P. Dwight, who has of late been vice.
president and mavaging director of that
company. Mr. Dwight's long connection
with telegraphyon this continent is well
known. He bas lived in Caunada since
1847, and been prominent in telegraph
matters all that time. Of his ability and
integrity there is no question; while his
discretion is likely to prevent him from
exhibiting, in a position so responsible and
delicate as that of the head of a company
with some 33,000 miles of wire all over this
Dominion and in several of the States,
tactics which might possibly be pardoned
to one differently situated. Mr. Dwight
has been so long known in Canada as the
executive head of the G. N. W. system, and
has been so truly the father of the tele-
graph in Canada, that he is entitled to con-
gratulation upon being worthily put in the
highest place in the gift of his company.

DECISIONS IN COMMERCIAL LAW.,

BaNk oF Scorzanp v. DoMINION Bank. —
Where an agent is employed by the holder of
a bill to receive payment of it from the ac-
ceptor, and receives payment from him clogged
with a condition without assent to which the
holder is not entitled to retain the money paid,
the agent is not entitled to treat such condi-
tional payment as if it were absolute payment,
and to oancel the bill as paid, before he has
received the assent to the condition.

The agent of a bank offered to try to obtain
Payment of a bill which had been protested
for non-payment, and the holders accepted the
offer. The acceptors offered to pay the bill
and the protest charges on the condition that
they should not be called upon to pgy interest
and expenses. The bank’s agent communi-

cated this condition to the holders, and with-
out waiting for authority took payment of the
bill and protest charges, marked the bill paid
and delivered it to the acceptors, who cancelled
their names thereon. Thereafter the holders
intimated their refusal to agree to the condi-
tions on which payment had been made,
refused to accept the sum tendered to them
by the agent of the bank, and received back
the bill cancelled. They then brought action
against the acceptors for the amount of the
bill with interest, and for the expenses of the
action, and obtained decree, but the acceptors
became bankrupt. The holders thereupon
brought action against the bank for the
amount of the bill with interest, and the
expenses of their action against the acceptors.

Held that the bank was liable, but was

entitled to an assignmeut of the rights of the
holders against the drawers of the bill.

JANIN v, LoNvoN & San Francisco Bank.—
Where a bank allowed over three months to
elapse before it returned to a depositor a forged
cheque drawn on his account, and payable to
‘‘ currency or bearer,” which it had paid with-
ont requiring the bearer’s indorsement or
identification, and there was no evidence that
the bank could have retrieved its loss if noti-
fied of the forgery, the depositor’s neglect
within a reasonable time after the return of
his cancelled cheques to examine them, and
give notice of the forgery, was not a defence to
the recovery of the money paid on such cheque,

Notes.—1. A bank, in receiving ordinary de-
posits, becomes -the debtor of the depositor:
and its implied contract with him is to dis-
charge this indebtedness by honoring such
checks as he may draw upon it; and it is not
entitled to debit his account with any pay.
ments except such as are made by his order or
direction. '

2. All unauthorized payments, such as upon
forged cheques, are made at the peril of the
bank, and it is not justified in charging them
against the depositor’s account, unless some
negligent act of his in some way contributed
to induce such payment in the first instance,
or noless by his subsequent conduct in relation
to the matter he is upon equitable principles
estopped from denying the correctness of such
payments.

3. A depositor owes no duty to a bank
which requires him to examine his bank-book
or vouchers with a view to the detection of
forgeries of his name.

4. He has a right to assume that the bank,
before paying his cheques, will ascertain the
genuineness of his signature.

5. Where the losses can be traced to the
fault or negligence of the drawer (or holder) it
will bé fixed upon him,

6. Banks are bound to know the signatures
of their customers ; and, therefore, a bank
which has paid a cheque which has been
forged, cannot recover back the money from
the person to whom it has paid it.

7. The reagonable and established usages
and customs of banks enter into and become
part of the contract made with them by per-
sons having knowledge »f such usages and
customs, and must receive due weight in ex
pounding such contraocts.

—A bill introduced into the English parlia.
ment by Mr. Morton, M. P., proposes that
every return ticket issued within the United
Kingdom for a passenger by any railway or
steamboat company or proprietor running
boats in connection with railway trains, shall
be available at any time after date of issue.
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CANADIAN PHOSPHATES.

On being asked by a representative of the
Ottawa Journal whether the phosphate mines
were likely to resume work soon, Mr. William
Maclntosh, the well known phosphate operator
of Buckingham, replied that some of them
would no doubt resume work on a small scale
this spring. He said,that “when foreign capi-
talists get down to hard pan and work the
phosphate of Canada on good economical prin-
ciples, and to the best advantage, then no
doubt mining would pay. He did not think—
and no good manager would—that mines oan
be properly conducted from Montreal, and far
less from London, Eng. If the mining of our
phosphate were managed like the Capleton
copper mines and Thetford and Coleraine as-
bestos mines, there would likely be larger
dividends to the shareholders.

«Of the ultimate result of our mines,” con-
tinued Mr. MacIntosh, * in the course of a
year or two, when the confidence of capital-
ists is secured, and investments in Quebec
province properties prove safe, the manufao-
ture of superphosphates will be entered into.
We will then be able to use up the low grade
material that we are now throwing away.
This would save the enormous expense of cob-
bing or dressing the ore up to the standard of
merchantable ore, which is from 70 to 80 per
cent. and better. From 60 to 70 per cent.would
be quite high enough for supers. By careful
mining, blasting the rock by itself and the
phosphate by itself, we could then lay the ma-
terial down at the pit’s mouth for $4 per ton.
This would be & saving of $8 or §9 per ton on
cobbing.”

Asked if it would not require acids in the
manufacture of superphosphate, Mr. MacIn-
tosh replied that it would, but there could be
no difficulty on that point, as within 200 miles
of the mines there are some of the largest
pyrites deposits in North America.

Under the circumstances he thought the
manufacture of the supers would pay even
directly, and besides would prove the only real
stimulus to the opening up of the phosphate
regions of Ontario.

NORTH WESTERN PINE FOR SPARS.

The growth of the average size of ships and
steamers causes a demand for larger and
longer spars for the same. In 1865 or 1870
vessels were smaller than now, and timber for
masts conld be had in Eastern Canada, New
Hampshire and Maine. When the forests of
the far East were thinned out they fell back on
Michigan. But of late years the demand has
been for larger masts still, and the northern
pine forests of Washington Territory and
British Columbia were called upon. These
are loaded into a chartered vessel and shipped
to Boston and other places around the Horn.
Mr. J. L. Cunningham, of Boston, whose basi-
ness it is to supply masts for ships to the
Atlantic shipbuilders, tells the 8t. Paul
Pioneer Press something of this trade:

“ The Northern pine,” he says, ‘ is next to
the white oak in strength, and has double the
strength of the Eastern pine. I buy nothing
over 115 feet in length, but we could get masts
150 feet long if we wanted them. It is little
trouble to get a stick 100 feet long without a
knot. The lumber business in the State of
Washington is extremely dull, and half the
mills along Puget Sound are idle. A stick
that cost $110 a year ago can now be bought
to-day for $60. The reagson ? The South
American and Australian markets have been

overstocked, and there is no demand. The!

markets are glutted. Why, a year ago the
freight on 1,000 feet of lumber to South Ameri-
can ports was $21.50; to-day it is $9.50, and
the worst of it is there are no prospects of im-
provement for the present. A oargo per year
of such spar timber is shipped in the rough,
and the masts are shaped at New England and
Eastern shipyards.”

ONTARIO LIFE UNDERWRITERS’
ASSOCTATION.

A large meeting of life assurance agents took
place in Room *“A " of the Board of Trade
building in Toronto, on Friday last, under the
auspices of the Ontario Life Underwriters’ As-
sociation, Agents attended from all over the
province. The principal business, we under-
stand, was the discussion of the anti-rebate
legislation now proposed. The view of the
meeting on this subject took shape, after dis-
cussion, in a resolution which is given in
effect below. The preamble recites that in the
past, through inexperienced and uninformed
persons attempting to practice the profession
of life insurance, the public generally have
suffered, causing misunderstanding and dis-
satisfaction in contracts issued, in some cases
financial loss; and adds that legislation is now
under consideration, which, if enacted, will be
a protection to the public, by prohibiting any
person or persons soliciting or making insur-
ance contracts, or roceiving application for
life insarance, unless duly authorized by law,
as provided for in the proposed legislation.
* And whereas the abolishing of the obnoxious
rebate system will tend to strengthen the con-
fidence of the public who are not cognizant of
the irrevocable scientific laws and principles
of life insurance, and who have, therefore, been
led to look with suspicion on the entire system,
thus demoralizing this great beneficent work.

¢ Therefore, be it resolved that we, the life
insurance agents of Ontario, here assembled,
do heartily approve of such provisions of the
proposed bill as refer to our position as agents,
when the anti-rebate clause has been inserted.”

BRITISH AMERICA ASSURANCE
COMPANY.

The news that the British America Assur-
ance Company, a Canadian corporation which
has been in existence more than halfa century,
and which does an extensive business in the
United States, has been excluded from the
State of Massachusetts, came with a shock to
some people. The Insurance Commissioner
of that State, who may be presumed to know
his business, and who is certainly a respectable
man, declares that under the laws of his State
the British America was impaired. It had
to withdraw to pay losses, $100,000, ' deposited
with the trustees last year. Mr. Merrill says
the law regards a United States branch of a
foreign insurance company as a distinct con-
cern, without reference to its home office,
treating its general deposits as capital, and
requiring that the funds in' trustees’ hands
should be kept intact. Cash in bank, he says,
will not do, because liable to draft from head
office.

It is a pity to see the property of share-
holders made, as appears in this instance to be
the oase, the plaything of any man or any
small group of wrong-headed men, and to see
it declining in market valueand public esteem.
People do not understand the policy of the
board of directors, and infer that some of them,
at least those who are best known to a Can-

adian public, cannot be at one with the gover-

nor in his management of its affairs. Isit
trae, for example, that profitable terms were
offered the company for the reinsurance of ita
business, and that they were not accepted be-
canse Mr. Morison placed his inflexible person
in the way? Did the other directors approve
of the introduction of ‘“my son, Jack,” a
youth of limited business experience, to a seat
alongside them at the board ? And did they
agree upon the prudence, to say nothing of the
seemliness, of giving this young man so im.
portant a post, besides, as that of manager of
the Western Agency of the company ?

Firmness is a good thing. Pluck is an ad-
mirable quality. And both are needed some-
times, in insurance as in other businesses.
But firmness may degenerate into obstinacy
and pluck may become mere bravado. The
public are asking, ‘ who are these directors,
and do they really direct the British
America?”

VANCOUVER BOARD OF TRADE.

On the evening of Tuesday, March 8th, the
annual meeting of the Vancouver Board of
Trade was held. Between forty and fitty
| gentlemen were present, the retiring president,
Mr. J. Hendry, in the chair. Correspondence
was brought before the meeting referring to
fisheries, the C.P.R., the Chicago Exposition,
&o. ; a letter was read asking the Board of
' Trade to send a delegate to the approaching
Congress of Chambers of Commerce in Lon-
don, Eng. Next came the presentation of the
annual report, which has been prepared by a
committee of the members, composed of W,
F. Balsbury, J. Balfour Ker, and W. Skene.

It presented statistical tables showing the
inciease of the city’'s trade during 1891 ; a list
of shipping owned, which is greater than
that of 1890; the imports and exports
of the province of British Columbia were
given. The value of the latter was shown to
be $6,199,280, as compared with $5,763,467 in
1890, and $4,334,306 in 1889. The steam
tonnage of the port arriving was 1,542,340,
and departing, 1,554,332. The tonnage of
sailing vessels was 22,735 arriving, and 21,733
departing. The total value of goods imported
was $5,144,259, and duties collected, $1,346,-
059.42. The imports at Vancouver for the
fiscal year ending June 30th, 1891, amounted
to $3,535,044, and exports to $2,779,373. The
gold dust shipments of the province amounted
to $347,870.05, a decrease of $64,007.94.
Hastings Saw Mill exported 12,813,090 ft.
lumber, 1,084,022 feet dressed, 99,865 feet
pickets, 1,983,700 laths, valaed at $148,376.27.
Moodyville Saw Mill shipped to foreign mar.
kets 15,275,059 feet of rough lumber, 483,912
feet dressed, 192,494,046 laths, 483,912 feet
pickets, and 73 spars. These two outposts
required over 18,000 tons of shipping each.
The financial statement showed $2,109.46 re-
ceived, and a small balance on hand. The
report was adopted.

When the business of electing officers was
reached, Mr. John Hendry, the retiring presi-
dent, stated that business would call him fre-
juently from the city during the current year.
Mr. Walter Taylor then nominated Mr. George
E. Berteaux for the presidency, which motion
Mr. Bkene seconded, mentioning the work Mr.,
Berteaux had done for the Board. The motion
was carried nem con. Mr. W. F. Salsbury
was unanimously chosen vice-president, and
Mr. A. H.P. McGowan re-elected secretary,
More than twenty members were nominated
a8 members of the council and board of arbi-
tration. On a ballot being taken the following

were elected : Messrs. R. H. Alexander, F
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Cope, T. Dunn, H. Bell-Irving, H. T. Ceper-
ley, J. C. McLagan, W. Taylor, W. Skene,
John Hendry, R. C. Ferguson, R. A. Ander-
son, F. C. Cotton, Sol. Oppenheimer, E. E.
Penzer.

NEW WESTMINSTER BOARD OF
TRADE.

The annual meeting of the board, adjourned
from the previous week, was held in the board
room on Tuesday, 1st March, Mr. T. J. Trapp,
the president, in the chair. The annual
report, dated February 23rd, was read, an-
nouncing the membership of the board to be
72. A balance on hand of $732.71 is shown,
of which $700 is invested, the remainder being
cash. Four general meetings and ten meet-
ings of council were held during the year.

Improvement in the navigation of the
Fraser River is a matter to which the board has
given attention since its formation. The Do-
minjon Government’s chart of the river dated
1889, being defective, & new survey was made
in 1890, but the chart based upon this * proved
to be even worse than the old ”—we quote
from the secretary’s report—as it represents
the channel “as unnavigable for even the
smallest olass of sea-going vessels.” The de-
fective copies were called in by the Govern-
ment and others issued which are fairly
acourate. FEleven sea-going vessels have
entered the port during the year. ‘The sasis-
factory completion and operation of the Great
Northern Railway between Westminster and
Beattle ia referred to; and the Northern
Pacific Railway is likely to touch Westminster
by 1894 New steamers for looal traffic have
been built, but it is regretted that no improve-
ment hae been made in the steam service to
Vioctoria.

Letters have passed between the board and
the various Australian Chambers of Commeroce
on the subject of better classification of British
Columbia fir in Australian markets, B.C. fir
being classed as Oregon pine, whereas it is
claimed to be superior to Oregon pine. The
fshing industry of the Pacific Coast is another
matter to which the board :has given attention.
The report was adopted and thanks rendered
to the secretary, Mr. D. Robson, for his care
in its preparation. A thousand copies were
ordered printed in pamphlet form.

PETERBORO BOARD OF TRADE.

The annual meeting of the board was held
on the 2nd March, on which oecasion the presi-
dent, Mr. Meldrum, congratulated those
present on the steady progress and prosperous
dondition of the town. The failures among
the traders of Peterboro in 1891 were few
and unimportant. * A marked featare,” eaid
#he speaker, * is the number of new buildings
erected, and they were of a better class
than usual. Then, too, the building of an
electric railway has been begun, part of which
is to be in operation by Jst July next. The
Water Company has enlarged its capacity,
uniting with the Light an1 Power Company in
building a new dam.”

Mr. Alan Macdougall, sanitary engineer, of
Toronto, has made a report on and submitted
ptans for taking up the sewage of the town
That such a step should be contemplated is
oreditable to the publio spirit of its governing
body. The paragraph of Mr. Meldrum’s ad-
dress referring to the telephone service is good
enough to quote :

“ Another inducement to people to locate and
make oar town their home is the telephone
gervice. Thanks to some of our enterprising

oitizens, the Ontario Telephone Company has,
so far, proven a success not only in giving a
cheap service, but a good one, and I understand
from the president it is fiaancially a success.
Our basiness people have loyally supported it.
Ineaying this I do not wish to say one word
againgt the Bell Company. They are the only
company, God bless them, that think we are
in need of charity. Long may their benevolent
hearts keep open.”

The president has a farewell word to his
hearers in their capacity as members of the
Peterboro Board of Trade. It is this: * You
owe a duty to your town, and should give
& portion of your time to the interests of
your ocitizens. It is easy to find fault; there
are any number of grumblers and fault finders.
But all the fault fiading will not build up a
city—it needs pluck and push. Enterprise
and time will do it. There is plenty of work
for you to do, and if we are loyal to our
municipality we will give the time, and see
that nothing is neglected that will further the
prosperity and growth of the town.”

INSURANCE NOTES.

Simons, alias Harris, the insurance swindler,
who was recently arrested at St. Thomas, and
extradited to Buffalo, pleaded guilty and was
sentenced to three years in Erie County Peni.
tentiary. He said that after he got out he
would work for the insurance companies at
$1,800 a year and save them twice that
sum by exposing agents who are swindling
them.

A firm in Birmingham, Eng., is manufac-
turing an ingenious device for indicating the
existence of a fire or for regulating the heat in
the preparation of food and drink. The fire
alarm consists of very sensitive diaphragms
which are connected with an electric battery
in such a way that as soon as the temperature
of an apartment in which the appliance is
fixed reaches & predetermined point, an elec-
tric bell is set ringing and continunes to ring
for some hours if necessary, until a reduction
of the temperature is effected. The instrament
is capable of very nice adjustment, and on the
ocvasion of a recent trial it is stated that the
bell was caused to ring by breathing upon the
diaphragms,

An alarm door knob has recently been in-
vented in England, which is very effective as
& warning that thieves are about. This only
rings when the handle is turned from the out-
side. It will answer the purpose of an ordi-
nary door bell and at the same time makes a
good burglar alarm.

The Sullivan insurance bill, now before the
New York State Assembly, provides that in-
surance companies {in more than one line of
business shall deposit with the State Superin-
tendent $100,000 for each additional line. It
is vigorously opposed by the Fidelity and
Casualty Company of New York city.

The names of Messrs. Jeffers & Ronne
should have appeared in connection with the
tull page annountement of the Germania Life
Insarance Co. in our issue of last week. They
are the district managers of the company,with
headquarters in this city, und naturally feel
proud of the exhibit to which they have con-
tributed no small figares.

The Marine Engineers’' Association has re-
solved Jo petition the Minister of Marine to
compel all engineers to exhibit their certificate
in their engine rooms, and also to empower
the customs’ officers to enforce this rule and
see that all boats have competent engineers.

Bill Nye, in descanting on the beauties of

life insurance, says: *“ I look upon life insur.
ance as a great comfort, not only to the benefi

ciary, bat to the insured. Twice I have almost

raised my wife into affluence and cast a gloom
over the community in which I lived, but
something happened to the physician for a few
days, 8o that he could not attend to me, and so
I recovered.”

INDUSTRIAL NOTES:

The semi-annual convention of the National
Union of the Textile Workers was opened on
the 14th inst. in New York.

A syndicate is just about to com mence ope-
rations at Bradford which promises to intro
duce an important new fabric into England
this being a cheap weft pile plush, with either
single pile or pile on both sides. As to single
pile goods, all previous plusues have had a
warp pile. The new goods will have a weft
pile, and consequently a very much cheaper
yara can be used, while it is claimed that the
class of goods will not suffer. Great interest
is felt in the undertaking.—British Ware.
houseman.

It is stated that a Germanfirm has perfected
& means of making a profitable disposition of
sawdust by which it is applied to a mechani.
cal use, and has thus far been attended with
success. An acid is mixed with the sawdust,
and the whole mass moulded into blooks or
any other form, resulting in a fine material
for building purposes. The blocke assume
extreme hardness of surface, and are practi-
oally non-combustible.: The material in the
moulded forms is said to be much stronger
than timber in these forms, and much lighter
than'either iron or ateel, and can be prepared
cheaply.—English Hardware Trade Journal.

—Erastus Wiman, of New York, read a
paper recently before the convention of the
National Electrical Light Association at Buf-
falo, on “Electric Lighting from a Finanocial
8tandpoint.” He stated that present prices for
eleotric lighting were not profitable, and urged
the friends of the electrical industry to endea-
vor to impress that fact upon the public, de-
claring that if perfect service is to be had
better prices must be paid. Low prices have
prevailed because the companies themselves
have not, heretofore, appreciated and under-
stood the cost of operation and the great loss
due to accidents and rapid depreciation.

—Manufacturers cannot make a greater
mietake, says the Industrial World, than in
trying to economize on engravings. Nothing
attracts readers guicker than finely executed
pictures of machines and engines, and nothing
repels more strongly than poor ones. There
is no need of a long argument to show the
soundness of these truths, for every one will
admit them from their own experience. Money
spent for poor engravings is wasted.

—The Vanderbilts are extending their lines
in & most alarming fashion and accumulating
their wealth in stapendous proportions. The
$200,000,000 left by W, H. Vanderbilt six years
ago has increased to $300,000,000 in spite of
the theory propounded by some political econo-
mists, that distribution stops acoumulation in
the family. The increase of wealth is going
on in a greater ratio than it did between the
periods of the death of the old commodore and
Wm. H., although at the death of the latter
the increase seemed almost marvellous. In
the railroad world the control of hundreds of
millions of railroad property now seems within
their grasp. The railroad property in posses-
sion of the family has probably increased 20

per cent. during the past year. At this rate o

1
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increase, and with constantly increasing ac-
quisitions, some idea may be had of the great
possibilitiee of what may be attained.—Rail-
way Review.

At a meeting of the stockholders of the St.
Croix Cotton Co., held last week, s new board
of directors was elected, which was given the
necessary power to complete the transfer of
the 8t. Croix mill to the combine. The only
two mills now remaining out are the Parks
and Gibson mills, but the output of the latter
ig controlled by the combine for ten years.

PARAGRAPHS FOR GROCERS.

Owing to the severe frosts in California &
large number of bitten oranges—thousands of
tons—are being offered for sale for a mere
song.

The prospectus has been issued of the Van-
couver Wine Brewing and Malting Company,
with a capital of $1,000,000. The company
proposes to do an export and import business.

Apropos of the Lenten season, a good story,
says the Lindsay Post, has leaked out, a well-
known south ward resident of an economical
turn of miund being the viotim. Shortly be-
fore the commencement of the penetential sea-
son he placed an order with a Toronto dealer
for a barrel of herrings, instructing him to for-
ward by express. In due time it arrived, and
shortly after the barrel had been unloaded the
customer dropped in to the express office to
enquire about it, and espied his property.
Turning it up on end to see if all was tight and
sound, he read his name, and underneath in
large type the letters C. O. D. Spelling them
over slowly a look of deep disgust overspread
his countenance, and he ejaculated : “C.0.D.—
ocod ; the dashed blankety-blank ejit. I order-
ed herns.” And the staff smiled.

H we could talk as eloguently about our
goods a8 we can about ourselves, it would not
take us long to earn a fortune.

Coffee was extremely dull in New York, by
last Monday’s advices. Brazilian markets
continue to show a fair disposition to accept
any bid, and sold on the basis of 133 to 13%c.
for 7’s. The world’s visible supply of tirst day
in March shows an increase of 107,000 bags
over February. Warehouse deliveries in New
York continue exceedingly large.

‘I now understand,” said Scrimpins when
the grocer ‘charged it’ for the third time,
* why men feel so much affection for a noble
charger.” —Washington Star.

The Youths’ Companion tells of a little fel-
low who asked the grocer for a package of
decorated codfish. Afer a moment’s reflec.
tion the clerk gave him desiccated codfish,
which was doubtless satisfactory to the
family.

The tea trade of China and Japan seems
to be changing in favor of the Iatter. The
trade of Japan in this article ig increasing at
the rate of 3,500,000 pounds per year, while
the China tea trade is diminishing, Japan’s
best customers for tea are the United States
and Canada.

Coffee tea is one of the coming articles of
commerce, and is being already eold on the
London markets. It consists of the leaves of
the coffee plant dried as tea leaves are, and is
said to be a good substitute for coftee, If it
proves to be anywhere near as good as coffee
it will be a great boon to humanity, as the
folliage of the plant can be produced in parts
of the world where the coffee bean cannot be
made to appear.

Reporter—Here is an item abou$ & boy who

went wading in Florida and was swallowed
by an alligator. What head shall I use?
Editor—Try “ Wade and Foand Wanting.”—
Elmira Gazette.

SHOE AND LEATHER ITEMS.

Bicycling has become so popular among all
classes that American manufacturers find wide
ground for the exercise of their ingenuity in
this specialty in shoes. One of the latest pro-
ductions which lays claims to advantagesin
this line is, says the S. & L. Reporter, a combi-
nation of leather and rubber in the surface of
the sole which unites viceability and elasticity
of pressure.

Lady (angrily).—Ah, how clumsy! My foo
is orushed all to pieces. )

Gentleman (equal to the occasion).—Foot!
Why, was that pretty little thing a foot that I
trod upon! I thought it was the rose dropped
from my button-hole. I really beg your—

Lady (all smiles).—Pray don’t mention it,
sir; if you have lost your rose pray let me
replace it from my bouquet.—Commercial Bul-
letin.

The National Union of Boot and Shoe Ope-
ratives in Great Britain is a very business-like
organization and issues a semi-annaal balance
sheet for the inspection of the public. For the
last six months of 1891 the expenditure was
$39,000. The Dundee lock-ont cost about
$9,500. Sick and funeral expenditares were
$28,500. The total membership is 43,483. The
union has on hand at the present time $150,-
000.

A London ocobbler, in connection with his
repairs, advertises to give musio lessons at five
shillings per quarter. A contemporary thinks
the combination a happy one, asthe shoemaker
ocould beat time while hammering a new sole
on & well-worn shoe.

Department stores, says a Boston exchange,
often use shoes as decoys to draw customers.
Prices are marked down below the profit line
to attract bargain hunters. Sometimes a
grade of shoe is put at such a low figure that
quantities of them are sought after. Then
there are difficulties. The shoe can be had at
one counter and only a small proportion of
applicants can get waited upon. And many,
after being jostled in the crowd for a time,
turn to another part of the store and buy shoes
at regular prices.

According to the Shoe and Leather Review
twenty-five per cent. of the leather received
at Cape Town, South Africa, last year, was
from the United States. Much of the leather

credited to England originally came from the
States.

A hand-made welt—the imprint imparted
to a bad boy by the maternal slipper.—Shoe
and Leather Reporter.

A NEWSPAPER DIRECTORY.

Subscribers to the * Canadian Newspaper
Directory can wellafford to overlook the delay
in the publication of the book, which has just
made its appearance. There may be some
mistakes and short-comings not apparent at a
first glance, and such as are inseparable from
& first edition, but Messrs. A. McKim & Co.,
of Montreal, have sent out their work in a
creditable shape, an earnest of what may be
expected from them in the future. The 365
pages of this work are substantially and taste-
fully bound in cloth, printed on excellent paper

and in typography that is pleasant to the eye. |

The arrangement of the book is'according to

provinces, with the !names of the journals
printed therein coming alphabetically under
the heading of the cities and towns in which
they are published. Then follows a condensed
list for ready reference, and after that, news-
papers by counties. The volume is prefaced
by a fac simile copy of the Halifax Gazette,
published 140 years ago on the 23rd of this
month, and a ¢ Sketch of Canadian Journal
ism” by Mr. E. B. Biggar, of Montreal, who
has treated his subject in a way to include as
much of historical interest as the few pages at
his disposal would admit. We note in closing
this hasty reference that 1,044 different news-
papers, from a daily to a quarterly, are re.
ported on by Messrs. McKim & Co. The
price of the book is $2.

SAILORS PREPARING FOR SPRING.

A stroll along the Owen Sound harbor just
now reveals a scene of great activity. A re-
porter of the Owen Soand Times saw that the
steam barge * Kincardine " is being rebuilt
and will in the course of a few months be a
new ship from the water’s edge up. When
completed she will probably be engaged in the
wrecking trade on Georgian Bay. The tug
** Heather Bell” is receiving a general over-
hauling. The fitting up of the'steamer * Cam-
bria ” for the Lake Superior trade is also be-
ing pushed ahead, and the rebuilding of the
tug “ King ” is progressing rapidly. The C.
P. R. steamers are, of course, being fitted out
for the season’s traffic, which is expected to be
heavy. Work is now in full blast in the re-
building of the Smith docks. The contractors
are hurrying things ahead so that the new
dock may be ready for the opening of naviga-
tion. This will complete the new harbor front
on the east side of the river, making one con-
tinuous line of sheet piling from the C. P. R.
slip south as far as the swing brid,e. The
dook improvements are the principal features
in the harbor, this spring ; and, when finished,
the Times does not hesitate to say that along
the east sidle Owen Sound will have as fine a
harbor-front as any port on Canadian waters.

MONTREAL CLEARING.-HOUSE.

Clearings for the week ended Thaursday,
17th inst., were 19,633,282. Balances, $1,311,.
513.

TORONTO CLEARING-HOUSE.
Clearings and Balances of this olearing-
house (of which the Bank of Toronto is not a
member) for the week ended March 17, 1892,
are as under :—

Clearings. Balances.

March 11 ........ $1,256,919 $101,776
« 12 ........ 927,526 90,357

“ 14 ..., 778,711 129,659

o 15 ........ 1,005,207 111,446

¢ 16 ........ 1,068,204 108,764

o 17 oot 922,874 168,954
Total .......... $5,958,941 $710,956

HALIFAX CLEARING-HOUSE.

Bank clearings for week ending March 12th,
1892, were as follows, viz. :

Monday, Mar. 7............. $180,515 67
Tuesday, AR : TR 203,815 42
Wednesday | I 217,007 72
Thursday B (| 175,243 37
Friday, D § 172,601 57
Saturday, 12 0L, 160,686 02

Total ..., ... ., ... ++.91,109,869 77
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Prorre’s LoaN anp Derosit Company.—From
the report of this company we learn that the
capital is now fully paid up at $600,000. Both
deposits and debentures show an increase.
Repayments of loans during 1891 were $270,-
501, while the new loans were only $145,446;
but the aggregate of mortgage loans was
$1,290,261 at the close of the year. The total
interest accrued amounted to $82,467, which
sufficed, after paying interest on deposits and
debentures, and rn.ning expenses, to add
94,247 to Contingent account. The directors’
report considers that Toronto being now well
supplied with houses, the demand for money
to erect new ones must necessarily be very
moderate, and should be met with caution.

—The members of the Vancouver Board of
Trade are a wide-awake lot of gentlemen. It
has never been the custom of the commercial
residents of that stirring place to hide their
town’s light under a bushel, and they are not
going to begin now. At a meeting of the
board held some ten days ago the secretary
announced that a number of ocitizens had
offered to pay for three months the sums
opposite their names upon a list towards the
expense of sending a man to Eastern Canada
to lecture on British Columbia. Mr. Ceperley,
however, did not favor this scheme, having a
strong notion of the power of the press. He
thought the board should rather pay the local
papers for two articles a week describing the
attractions of the place and province, the
board to take a certain number of the papers
containing these and circulate them * East.”
Mr. Skene thought that the province should
have another representative in London than
the present agent, with a more suitable office ;
and he sensibly urged that the agent appointed
ghould make one trip per year to the province,
to see for himself what is going on. The result
of the conference was that a committee should
confer with the subscribers mentioned, and
decide upon the best means to farther the
interests of Vancouver and the Pacific
Province.

—A copy of the report for 1891 of the Bran-
don Board of Trade has been sent us, illustra-
ted by a view of the handsome new ocity hall.
The Board has 45 members. Its president is
Wm. Johnston; vice-president, E. S. Phillips;
secretary-treasurer, J. F. Howard. The other
members of council are: C. Adams, A, Kelly,
A. C. Fraser, E. B. Smith, A. Jukes, D. G.
Stewart, Thos. Thompson, K. Campbell, J. E.
8mith, C. A. Moore, 1. R. Strome, A. McLean.
From the president’s address we learn that
1891 surpassed any year since the town’s
foundation in the number of business places
and residences erected; while the opening of
the Brandon & South-Western, the N. P. and
Manitoba, and the G. N. W. Central railways
have been of the greatest importance to Bran-
don’s trade. Approval is expressed of the Ex-
perimental Farm, as being of great advantage
to Manitoba farmers. The location of the
Indian Industrial School near the oity, and
the improved mail facilities on the new rail-
ways, are also mentioned as steps in advance.
A publio park and recreation ground are sen-
sibly advocated.

—Commercial honesty, the Dry Goods
Chronicle declares, always pays. Commercial
lying is a losing business. Business men
should always reflect before making positive
promises to other business men whether or not
they will actually be able to faithfally perform
them; for a neglect to faifil them often
oceasions great inconvenience and annoyance
to the parties to whom they are made.

Meetings,

LA BANQUE DU PEUPLE.,

Continued from last issue.
CABHIER’S ADDRESS.

Before reviewing the trade of this province
in its various branches since the last annual
meeting of the shareholders, I shall add only
a few words supplementary to the annual re.
port of your directors and to the remarks in
extenso of the president on the affairs of this
bank. Very little is left me to say regarding
the business of the year, but to add that your
directors have more than once felt anxious
when looking at the dark prospects of general
trade, to which our advances to the extent of
nearly six million are made. You are all
aware that for some time past the trade
had a severely threatening aspect and it was
necessary to act with caution and proceed
under easy sail. Failures amongst our cus-
tomers have been numerous, and losses in-
volved have been pretty serious.

As the Profit and Loss account refsrred to
by the president’s remarks reminds the share-
holders of an unfortunate period in the his-
tory of this bank, it is, perhaps, proper to
place before the meeting some comparative
statements of the most important items of
our business at that period with those of this
year. Taking the figures in the report sub.
mitted to the shareholders in 1885, we find in
comparing it with the figares in the balance
sheet of this year that we stand "remarkably
well. For instance, in 1885 our circulation
was $277,359, and stands now $734,854. Our
deposits were then $1,305,868.37, as against
$4,001,993.70 in 1892, and the amount of our
loans compares with $2,765,284.39, against
$5,708,211.45 in 1892. As figures are positive
indications of the enormous increase of
our business during the last seven years, the
sbareholders ought to be satisfied that this
bank has been entering on an era of pros-
perity, and the progress the bank is making,
we feel confident,will continue under the care-
ful management of your president and direc-
tors.

Our earning power is slowly and surely in-
creasing, despite the fact that in these days
competition is 8o keen that banking profits are
not what they once were. Still, as I said, our
earning power is holding its own, and holding
it well, too, as our gross profits last year have
exceeded 30 per ocent. of our capital, and we
are steadily increasing a very satisfactory
class of business. Although the net results
obtained have not been more, and, perhaps,
have not realized your directors’ anticipation,
we must observe, if it is any consolation to
us, that in this respect other banking institu-
tions have suffered in the same direction.
However, taking all in all, the movement in
progress has been well maintained during the
year. Oar deposits, circulation and loans to
the publio compare with a material increase,
an amount of $55,000 has been added to the
.iRgserve and the net profits realized have been
air.

General Review.—The trade in this province
during 1891 was, upon the whole, better than
at the outset the most competent observers
were prepared to expect, although the year has
been one of less than average business activity.
Viewed as a whole, the year’s business was
distinotly divided into two parts, differing
very materially in the sentiment prevailing
and to a less extent in the results produced.
Up to mid-summer, consequently the first six
months, formed a period of depression, low
prices and meagre profits. Those bad results
were, however, to a certain extent anticipated
in the eerly spring by those observant of pass-
ing events; unfavorable conditions then exist-
ing were apparent, the evils of which had to be
felt in the near futare. This arose from con-
sideration of the fact that agricultural inter-
ests were in an uneatisfactory condition, ow-
ing to the bad orops in succession for the last
three years and unhealthfal expansion existing
in certain lines of trade. From midsummer
up to towards the close of the year, in all parts
of the province, there has been a radical change
in sentiment, and a most decided hopefulness
in gpne was felt in business, based almost en-
tirely on the superb crop prospects of the Do-
minion, the report of failure of crops in foreign
countries leading to anticipation of high prices
for our cereals, with prospects of an immense
sarplus to export. The products of the soil
last year far exceeded in abundance those of

any previous years, and most fortunately for
farmers the heavy yield was not accompanied
by low prices in the market, as is too often the
case.

Although our crops have been abundant,
never did the result of the harvest have so
ineffective an influence on business interests
through the country. With a surplus large
enough that the marketing of it should have
lifted the whole carrying industry up from a
state of depression into a state of prosperity,
and although we have been selling our pro-
ducts just as rapidly as we could hurry them
to the seaboard, a faot evidenced by the
amount of our grain exports, which, according
to the report of the Montreal Board of Trade,
were 15,261,000 bushels last year, as against
10,061,000 in 1890—in the face of all this, the
business expectations have not been materia-
lized, and although Stock Exchange securities
were booming at times, general trade was dull,
collections from rural districts bad, com-
plaints from manufacturers down to retailers,
general profits small, failures numerous and a
reduced volume of business everywhere ; and
notwithstanding the large amount of money
that has gone into the interior to pay for the
big crop, enterprises were paralysed and in-
dustries stagnunt. Such a condision of affairs
following large crops and an unprecedented
export demand, has not only disappointed but
surprised everybody. Trade was naturally
expecting an era of prosperity and the full
benefit of a bounteous harvest, when, in its
stead, a most disastrous crop of failures in
every line and every district has taken place
since January last.

In looking for the causes of such a disap-
pointment in business, we trace first, that the
crops have not been fully disposed of, and,
second, that the first moneys that were sent to
the interior have been devoted almost wholly
to the payment of notes discounted in the
banks and to the liquidation of mortgages and
interest thereon that had piled up for the last
three or four years on the land of the farmers;
and these moneys, instead of going into general
trade circulation, as [was anticipated, have
gone into the hands of capitalists and banks,
explaining, therefore, the abnormal position of
a plethora of money existing in the banks and
complaints of small’ remittances, and the
small demand of goods of all classes by the
country trade. Money has been'easy with the
wealthy people. The trade of the province has
then, as a whole, been poor, and results dis-
closed by inventories have shown that very
little has been added by the commercial com-
munity to the capital of last year.

Failures.—We find the dark side of our trade
revealed by the great number of failures.
Business men were prepared, no doubt, for a
very bad showing, inasmuch as the crops of
the three preceding years had been bad
throughout Canada, but it is probable, how-
ever, that the figures given by mercantile
agencies are worse than generally anticipated,
for the number of failures were greater even
than last year and read as follows: In 1890,
653, against 690 in 1891, and the amount of
liabilities has been $8,397,583.07. Failures
bave to be expected every year, even in the
most prosperous years; for immunity from
failures will never be secured even if all the
bankers’ advice was to be followed ; but when
the failure list is swollen to the extent of that
of 1892, one may really ask if, in a certain
measure, remedies to check the increasing
evils could not be applied. That too many
merchants in almost every line crowd the
field is very certain, and in years of poor
returns when private expenditures have to be
curtailed - by every one, it tells hard on the
surplas of merchants, which invariably must
be pushed to the wall. The long credit sys.
tem, sharp competition and too many men
crowding the field, are as many evils, account-
ing in part for the above failures; but there
exists actually another evil which is perhaps
more injurious 1n a long run than any of
those mentioned; it is the leniency shown
towards those who assign. That sympathy
and consideration should be extended to mer-
chants having the reputation of good business
men and well known honesty, who would,
through unfortunate circumstances or acute
depression of trade, have been compelled to
assign, is only just ; but to be lenient with a
merchant whose incompetence as & business
man has been clearly demonstrated by one or
more previous failures or any other reasone,
is a guilty practice which strikes at the root
of sound principles of trade, and the results of
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which bear disastrous consequences to those
who invite it. Wholesale traders chiefly
ought to be very cautious in accepting com-
Promises, for a compromise does not involve
only the question of losing more or less from
the retailer or merchant in actual bankruptey,
but it also involves the question of right and
Justice for your other clients who pay dollar
for dollar.

dgriculture.-—During the last year new life
seems to have been infused in this most im-
portant department of our resources, and cred-
it must be given specially to some commercial
papers who, by their judicial and constant
editorials on the necessity of new developments
to be brought into agriculture in order to re-
lieve the trade, have certainly contributed
much towards the advancement noticeable in
many districts of improvements in agriculture.
The production of cheese is increasing very
rapidly, and the trade in 1891 has been done
with profit; prices paid for it as a rale were
satisfaoctory, and farmers in this line are de-
voling their attention to suit the exigencies ot
the British market, where Canadian cheese
continues to hold its leading position.

A decided movement for an increase of pro-
duction and improvement in quality is notice-
able in butter, and the export demand has been
good at remunerative prices. Farmers should:
then devote their energies in that direction,
where a constant and unlimited outlet is
opened for fine butter, and thus produce more
in order to reap the profits offered that only
await their energy.

Experience has shown during last year that
eggs could be transported to the British mar.
ket with as low a percentage of breakage as
from any other places from which England
gets her supply. Our Canadian eggs are ad-
mitted to be superior in quality, a fact evi-
denced by their price, which is always 8 to 10
cents per hundred more than is obtainable for
the Irish product, and successful experiments
In exporting have been madesince their practi-
cal exclusion from the American market, and
forced farmers to look into another market for
placing the same in a large volume. Here is
another opportunity offered to our farmers
that will enable them to increase their revenue,

for all that can be raised can be sold at good
prices.

In the cattle export, which is for the Do-
minion an immense source of revenue, we do|
not take our share. For instance, in 1891, out;
of a total export of 140,000 cattle and sheep,
which aggregate in value nearly ten millions;
of dollars, our share of it was 3,500 head. [M.
Boukquet is here speaking of Quebec province]
But during this year great interest has been
manifested by our farmers in cattle breeding,
and the number of the increase of our cattle
has been considerable. Of course it will take
a few years before the benefits to be derived
from it will be felt by the trade, and before we
can produce enough to furnich our contingent,
for export, but if the movement iskept forward
at that end, one may reasonably expect that
shortly Montreal, our home market, which has
made Ontario contributory to its nourish-
ment to an extent of nearly four millions of
dollars annually, will be compelled to purchase
its supplies from the farmers of this province,
and thus those four millions will find their
way into the channel of our local trade and
will become a great factor in its general pros-
perity.

The raising of hogs has also been an ex-
periment in many districts, but owing to the
high prices of grain it has not been very

profitable. Better prospects for next year
are expected.

Reviewing the agricultaral industry for this
year we conclude as approximately as possible
that a decrease of one-third in the production
of hay has taken place; a fair movement to-
wards the advancement of cheese and butter
factories has been noted, great interest in the
cattle breeding manifested, and also in raising
hogs in many districts,

Certainly this year has been one of progress
in a good direction, and the fatal mistake of
farmers depending either entirely on hay or
grain crop for their living is gradually disap-
pearing, to be replaced by mixed culture. An
agricultural province like ours, covering an

- area of first-rate producing land, with g popu-

lation of only a million and a quarter to pro-
vide for, and with the unlimited British mar-
ket at its back, ought to be wealthy, In adapt-
ing their culture to the wants of the local mar-
kets first and then to the foreign markets for

surplus, no fear of over-production is to be felt
by our farmers, for all that can be produced
can be sold at good prices. Then increase by
all means the production in order to add to
your revenue, and thus help to enrich the
country ; what ails us and our trade is that
too little profit is derived from culture. A
farmer, like a merchant, a manufacturer, or a
banker, to be successful,' must not neglect his
business. His whole time and devotion must
be brought intoit. He has to read and to be
posted on all subjects regarding farming, so as
to be continuously in touch with the move-
mentof progress. If you are sleepy others are
awake.

Dry Goods.—A state of depression continues
to exist in this most important distributing
branch of business, with nothing in sight to
relieve it. That this trade is unhealthy is a
fact evidenced by the disastrous returns dis-
closed in the balance sheet of each year, and
the amount of liabilities of failures in tbat
line has reached the enormous sum of $2,957,-
000 during last year, as against $1,626.000 in
1890. 1 would venture to say that very few
merchants could swear to a profit on the
results of last year's operations. As long as
this line will rest on principles of business
decidedly opposed to success, no improvement
in return has to be expected. All the evils of
business seem to have taken a refuge in its
long credits, {large expenses incurred by the
mode of selling, heavy stocks on hand involv-
ing heavy interest accounts, small profits and
keen competition ; also, the ignorance and
want of forethought of the strict business prin-
ciples, which are the basis of success, are the
causes to which may be attributed the disas-
ters which have taken place in that line. Mer-
chants ought to awake to that fact.

Groceries.—The volume of business effected
in this line has been done without profits and
a policy of competition so keen is raging that
the pross benefits realised are reduced very
low ; also inventories disclose large amount of
sales and no profits. If that unwise compe-
tition is kept up very much longer, disastrous
results will certainly follow.

Boots and Shoes.—A series of failures to such
an extent in the leather and shoe trade has
taken place during the year that a serious

‘| erisis has been feared for a while. Fortunately

these failures have been limited, with but few
exceptions, to small manufacturers without
capital, whoee sole ambition was to swell the
amount of their sales without regard to busi-
ness principles. Those disasters were antici-
pated to a great extent, as it was a well-known
fact that too many manufacturers were crowd-
ing the field, and the excess had to be awept
away. .
Lumber and Metals.—The work of modern.
izing the business portion of the town, has
kept the lumber, metal and hardware business
very lively, and prospects seem to favor a

movement of activity in those lines for some
time more.

Real Estate—There is a steady demand for
properties in all portions of the city by capi-
talists seeking investments, and prices paid as
a rule have been satisfactory. The lumber
export and manufacturing interest I do not
refer to, as very few of our clients are con-
nected with 1t. In the actual state of finance,
general eage now prevails in the money mar-
ket, and the accumulation of money in the
banks results from our large exports; rates of
interest as a consequence have been ruling
easy with a downward tendency. Time money,
on account of small requirements of the trade,
has been in better supply than demand, and
mercantile paper is engerly sought after at a
declining rate. But a demand must come be-
fore long, for money is something that won’t
remain idle, and to depend upon a low rate of
interest for any futare length of time and con-
tract on the faith of this is a mistake to be
avoided by careful merchants. How long those
accumulations in bank are to continue must
depend largely on the degree of industrial ac-
tivity that may prevail, and merchants must
not feel too confident in the present state in
venturing into any new enterprises.

Business matters are in a quiet state just
now. The state of trade remains about the
same a8 heretofore—not quite satisfactory and
rather below expectation—and on the whole
the tone is perhaps somewhat less confident in
the absence of the revival, which was so gener-
ally looked for; but a thorough analysis of the
most salient limits of the actual sitnation of
business shows that prospects are brighter and

that we may have every reason to anticipate a
revival of business shortly. Most decidedly
the heavy yield of the crops of last year and
the large export of grain made at high prices
have relieved the farmers’ budget and brought
money into the country, and if the anticipa-
tions of business men have not been realized
we have to bear in mind that a portion of the
bounteous crop is still on hand, and the trade
did not experience the full benefit of it. Hence,
with an easy money market, a large portion of
the crop still on hand, manafacturers well em-
ployed with ordere on hand ahead of produe-
tion, large sums of money to be expended by
Government and corporations—those are facts
that ought to relieve the trade from its present
profitless state. ’

Mr. John Crawford said he was perfectly
satisfied with the reports made and moved
their adoption. This was seconded by Hon.
Senator Ogilvie, and after some further ques-
tions from shareholders, replied to by the
president and one of the anditors, unanimously
carried.

Hon. F. E. Gilman moved thanks to the
president, directors and cashier, expressed his
satisfaction that although the dividend he got
was small he was always sare of it. This
being carried, Mr. Grenier acknowledged the
motion and said that if their charter allowed
it, the date of the annual meeting would, as
had been suggested, be altered to the second or
third Monday in March. Congratulating
those present on the large meeting, he said he
hoped that in two or three years they would
have a larger room to meet in, as the adjacent
buildings had been acqnired with the extension
of the bank premises in view, as soon as the
statement of the Rest account would permit.

BANK OF BRITISH NORTH AMERICA.

The fifty-sixth yearly meeting of the pro-
prietors of this bank was held on Tuesday, 1st
March, at the offices of the bank, 3 Clement’s
lane, Lombard street, E.C., Mr. Frederic Lub-
bock in the chair.

The secretary (Mr. A. G. Wallis) having
read the notice convening the meeting, and the
report and accounts having been taken as read,
‘the chairman moved the adoption of the
report and accounts, which reflected the busi-
ness of the past six months, instead of twelve
months, as formerly. The chairman said that
the true comparison is with the corresponding
period of the previous year, and not with the
figures of the previous six months. Taking
the figures and the balance-sheet in this way
and comparing them with those for the cor-
responding period of the previouns year, in
the main items there is again evidenced such
an increage in the volume of the business
done as to warrant the belief that the bank
is continning to make substantial progress.
There has been, in fact, a steady and material
increase in the amount of business of the past
half-year. The Capital and Reserve Fund are
unchanged. The deposits show & material in-
creage. Coming next to the notes in circula-
tion, £245,000, the speaker reminded his hear-
ers that by the Act of Parliament of 1879, the
shareholders of banks having limited liability
are liable in respect of whatever notes may be
issued by the bank of which they may be
shareholders. * But this bank is not a limited
liability bank, but a chartered bank. The
liability of its shareholders, as a consequence,
does not extend to the notes it issues, but is
limited and defined explicitly by the charter,
and this question of note circulation, about
which enquiries have been made, is one upon
which not the slightest apprehension or anxiety
need be entertained. The Profit and Loss
account shows, you will ses, that we are able to
maintain the dividend which we have paid for
some s8ix years past of 73 per cent. per annum,
and to oarry forward over £6,800 to the next
account.
= Passing to the other side of the account, I
would call your attention to the proportion
shown by the ‘ cash and specie at bankers and
in hand,’ and the ‘cash at call and short
notice '—that is, by the readily available and
immediate liabilities.  This proportion is
something over 40 per cent., and I think this
represents a position strong enough for any
bank to feel satisfied with. The bank premises
show an Increase of about £5,000. This is an
outlay which the chairman at your last meet-
ing led you to expect. It includes the cost of

purchase of a site at Vancouver, and is, we
are agsured, fa ,wise expenditure, and one
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which in the future will prove a good invest.
ment.
been affected by the operation of the McKinley
tariff of the United States. I believe, how-
ever, that, whatever effects may have been
produced for the time by this cause, they will
prove to be only temporary in ocharacter.
* * L] = -

We are about to open a new branch at Wood-
stock. This is a place of growing importance,
and we have made arrangements which will
secure us good business there. In a country
like Canada where development is going on so
rapidly, where new places of business are
springing into existence every year, it is not
always easy to pick out those which ultimately
will be singled out from the others as
places of magnitude and permanent import-
ance. The whole subject is one which we
have constantly before us, and which we
are constantly oonsidering and discussing.”

The bank, said the speaker, continues in a
sound and liguid oondition, and we have every
reason to express our grateful acknowledg-
ments to the general manager and the other
members of the staff for the zeal and judg-
ment which they have displayed in the dis-
charge of their respective duties. He con-
cluded by moving the adoption of the report.

Mr. H. R. Farrer seconded the motion.

Mr. M. Powell agreed that the conduct of
the business was fairly satisfactory, but asked
why the shares had fallen so persistently dur-
ing the iast few months, being now about 72.
The chairman was unable to accourt for this.

The motion was then pat, and carried unani-
mously.

Messrs. Gaspard Farrer, R. H. Glyn, and
F. Lubbock, who retired in accordance with
the provisions of the charter of the bank, were
re-elected directors.

When the appointment of auditors was
reached, Mr. Powell objected to the appoint-
ment of a firm as such, maintaining that the
auditor of a company should be an individual
upon whom responsibility could be fixed, and
not a firm in its corporate capacity. He
moved therefore that Mr. Edwin Waterhouse
and Mr. George Sneath, members of the firm
of Messre. Price, Waterhouse & Co., be ap-
pointed auditors of the company for the
ensuing year. The motion was sgreed to, and
the proceedings terminated with a vote of
thanks to the chairman and directors.

A NOVEL WAY OF IDENTIFICATION.

The paying teller of the oldest bank in
Boston had a rather peculiar experience a
short time ago, says the Bankers’ Magazine.
A man presented himself at the teller’s window
with a cheque to be cashed; being unknown
to the teller, his usual formuls, ** Have you
anything about you to identify yourself with ?
was put to the party. The man lookbd at the
teller and proceeded to take off his overcoat,
then he deliberately removed his undercoat.
The teller by this time woald have been some-
what worried had there not been strong bars
on the counter ; but when the man unbuttoned
his shirt sleeve and commenced to roll up his
shirt sleeve on his right arm, the teller ap-
peared paralyzed. When the sleeve was rolled
up, the party showed to the astounded teller,
indelibly printed into his arm, his name in
full, and said, * Will that do?” It did do.
The identification was complete.

—The daily Columbian of the 9th says: A
big deal in British Columbia timber and saw-
mill properties was consummated last week,
when Mr. L. H. Northey, acting for himself
and Senator Drumm, Mr. W. B. Allan, Mr.
P. A. Paunlson and Mr. B. Carmody, of
Tacoma, entered into an agreement with Mr,
W. P, Sayward, of Victoria, to purchase his
big mill, at Rock Bay, timber limits of 15,000
acres on Vancouver Island, steamers, and all
his other paraphernalia of immense business,
which is one of the oldest established and
most important in British Columbia. The
contract figure has not yet been made publio,
but it is understood to be in the neighborhood
of $850,000. When possession is given the
new company will proceed with the erection
of & thoroughly and modernly equipped mill
in Viotoria, capable of outting not Fesg than
180,000 feet per diem.

Probably the business in Canada bas |-

PEOPLE’S LOAN AND DEPOSIT
COMPANY.

The seventeenth annual meeting of this
company was held at the company’s office, To-
ronto on Monday, the 8th of February, 1892,
af 2 p.m.

The following shareholders were present:
Messrs. Wm. Elliot, Dr. James Carlyle, Fred.
W. Walker, John Aikins, Dr. Joseph C. Pat-
ton, H. C. Stevens, Hon. J. C. Aikins, Wm.
Crocker, Alex. Smith, A. V. De Laporte, E. J.
Hobson, David Cramp, James Watson, Ed-
ward B. Freeland, George Laidlaw, John
Douglas, Bernard Saunders, H. E. Trent, H.
J. Watson, and others, the president in the
chair.

The manager, Mr. James Watson, read the
notice convening the meeting and the finan-
cial statement for the year ending Decermber
31st, 1892.

The minutes of the last annual meeting were
taken as read.

BREPORT.

In this seventeenth annual report your
direotors give the customary tabulated state-
ment a8 follows:—
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By this it will be seen that the subscribed
capital is fully paid up. The deposits show a
glight increase over last year's. The same
may be said of debentures, the bulk of which is
Canadian. The amount of new loans made is
less than in 1890, but the amount of money at
the disposal of your directors has been kept
well and safely employed. The surplus earn-
ings, after paying interest and dividends, are
placed to credit of Contingent Fund.

The city being well supplied with houses,
the demand for money for the erection of new
ones must necessarily be very moderate, and
wBat demand there may be, should be met
with caution. Your directors’ policy has been,
for years back, to loan only in eligible situa-
tions, in the central parts of the city.

The stockholders may feel assured that, as
their directors have a large personal interest

in the company, no pains will be spared in the
fature, as in the past, if re-appointed, to earn
a8 much as they safely and honorably can.
They are constantly reminded that ocurrent
rates of interest are assimilating to those in
Europe.

Accompanying will be found the annual
statement and auditors’ report.

Your directors have pleasure in testifying
to the integrity, zeal, and promptitade of the
manager and his staff, and to the care and at-
tention displayed by the auditors in the dis-
charge of their duties.

Yours respectfally,
' Wxn. Ewrvior,

President.
Toronto, January 14th, 1892,
BALANCE SHEET.
Deeo. 31, 1891.
Amount loaned ................ $1,290,260 76
Office furniture.......oo... ... 450 00
Cashonhand .......c.0envnee 1,500 00
Cash in banks ................ 65,134 24
$1,357,345 00
Cr.
Dec. 31, 1891.
Capital stock paid up ..... «e...$ 600,000 00
Reserve Fand.......c.coouuvenn. 112,000 00
Contingent Fund ....$ 10,436 76
Less directors’ and
auditors’ fees . 1,650 00
$8,886 76
‘Written off for loss. 3,205 88
$5,680 88
Appropriated from
profits, 1891 ...... 4,247 44
—_— 9,928 32
Dividend on stock payable Jan.
2nd, 1892....cveunnns.. ceeees 21,000 00
Total liabilities to shareholders..$ 742,928 32
Depogits ............ $426,468 56
Debentures.......... 185,000 00
Interest on do. ...... 2,603 63
Sundry accounts .... 344 49
Total liabilities to the public .. 614,416 68
$1,357,345 00
PROFIT AND LOS8 ACCOUNT.
Dr.
318t December, 1891. .
To interest on deposits..... Cesaese $18,808 55
Interest on debentures ............ 8,848 84
Dividend No. 82....cccciiiiinanen 20,989 26
Dividend No. 33.....cc00viverennn 21,000 00

Rents, salaries and current expenses 7,820 53

Municipal taxes........cooievennn, 694 55
Furuiture account, 10 per cent...... 58 00
Contingent Fund...... ceeiereaenas 4,247 44

$82,467 17

Cr.

318t December, 1891
By interest accrued................$82,467 17
: $832,467 17

We, the undersigned, beg to report that we
have made the usual thorough examination of
the books of the People’s Loan and Deposit
Company, for the year ending 318t December,
1891, and hereby certify that the above state-
ments are strictly correct, and in accordance
with the same.

(Bigned) Roserr SeweLy,
Epwarp B. FREELAND,
Toronto, January 18th, 1892,

The president, in moving the adoption of
the report, referred to the existing state of the
law, which allows irresponsible parties, with-
out just caunse, and without giving security for
law costs in case of being unsunccessful, to
enter suit against those who are responsible.
The effeot of the law is, that persons who have
nothing to lose may on a mere pretence sue
others on claims which are quite unfounded,
causing innocent parties loss of time, costs of
court, and otherwise. There are grounds for
suspicion that professional men, to obtain
fees, promote such unjust proceedings. We
have suffered from such wrong doing to a con-
siderable extent, and I feel that it is a great
hardship that cur stockholders,as well as other

} Anuditors.

innocent parties, should be required to bear
such & barden.
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“ The number of stockholders in the com-
pany,” he said, *‘is now 319, the same as last
year, and average $1,880.87 each. The num-
ber of depositors is 907, averaging for each
$470.19.”

The vice-president seconded the adoption of
the report, which was carried unanimously.

After the customary votes of thanks were
Passed, the sorutineers reported the following
gentlemen unanimously elected directors for
the ensuing year, viz.:—Wm. Elliot, James
Carlyle, John Aikins, Fred. W. Walker and
Joseph C. Patton.

At a subsequent meeting of the board Wm.
Elliot was elected president,and James Carlyle
vice-president.

Toronto, February 8th, 1892.

MONEY MATTERS IN THE STATES.

The weekly circular of Henry Clews & Co.,
dated New York, Baturday last, says: The
stock market has been 1n an unsettled and
feverish condition during the week, chiefly
owing to developments in St. Paul and New
England. There are conditions strongly fa-
voring an advance in values, and these have
been reinforced throngh the concentration of
stocks by heavy oapitalistsa who are actively
enlisted on the bull side. At the same time,
the bull campaign will have to be conducted
against difficulties which did not exist a few
weeks or months ago. It must not be over-
looked that business results are falling rather
short of expectations ; that the South has re-
ceived a severe shock from cheap cotton ; that
the iron trade isin poor shape and lower prices
are threatened ; that wheat is much lower
than a year ago in spite of large foreign de-
mand, and that the bad state of trade in
Europe must, in a measure, act detrimentally
here. These are drawbacks from whiech we
cannot escape ; and they partly explain the
disappointment often seen just now in mer-
cantile circles. If to these setbacks we add
the disturbance of confidence by the present
silver agitation, it is easy to see that the on.
ward march of the bulls, however prom.
ising it may seem, is likely to encoun-
ter opposition of more or less effective-
ness. Their chief strength has shus far
been in the Grangers, which profited largely
beth directly and indirectly from good crops.
The large earnings and high ecredit of the
Vanderbilt properties also enabled them te
manipulate these in a most astonishing man-
ner; while the coal stocks, notwithstanding
last week's liquidation, have been absorbed by

strong parties who are not likely to unload|g

very freely, except at higher than present
values, or in case of unfavorable developments
in the coal situation. Values of these several
classes are now higher than for some years
past. If Europe would cease returning our
stocks, the bulls would be greatly relieved ;
but, if on the contrary, securities continue
coming westward while gold goes eastward,
their task may become much more difficult.

The outflow of gold to Europe contributes,
with other influences, to check the npward
tendency in the prices of securities. With al-
most unprecedented excess of exports over im.-
ports duriug the last few months, preceded by
an efflux of gold so extraordinary that it has
been ‘taken for granted much of it would yet
flow baok, it has been assumed without ques-
tion that the current would turn again in this
dlreohgn at an early day. The result, how-
ever, disappoints all these calculations ; and
although no one fears an extent of drain that
would produce any real stringency of money
at this centre, yet in view of the position in
which silver legislation has placed us or may
yet place us, it suggests some serious thoughts
to see gold leaving the country so continuously
and in ways which it is almost as difficalt to
explain as it is to prevent.

Oar silver policy—not only 80 much of it as
is already exacted, but also the worse phases
that are deemed possible in the future—hag
the double effect of influeneing the return of
our securities from abroad, and of preventing
new investments in our railroad and industrial
enterprises ; which works to the disadvantnge
of our foreign financial balance. ' The fact
that, under the new silver law, the Govern-
ment has taken 54,000,000 ounces a year of
silver into its vaults which would otherwise
have been exported, increases to that extent
our liability to export gold. This factor, no
doubt, constitutes an adverse element in the

been supposed ; and it exhibita one of the
ways in which free coinage wonld tend to work
out an exhanstion of our stock of gold.

CREDIT AND CASH.

The English, says an exchange, are not the
only ones who find it necessary to enforce the
idea of ready payments. In Italy under a
painted cock are the lines :

“ Quando gunesto gallo cantara allora cre-
denza si fara.”

(When this cock shall crow credit will be
given.]

In a number of French inns you may read :
“Credit est mort; les mauvais payeurs l’ont
tue.” [Credit is dead ; he has been killed by
bad payers.] InHolland we find : “ Van daag
voor geld, morg en voor niet.”” [To-day for
gold, to-morrow for nothing.] But the warn.
ings to bad payers go back further still.
Above the door of the house of a surgeon in
Pompeii is tte legend: * Eme et habebis.”
Among the Chinese merchants a common
motto 18 : “ Former customers have inspired
us with caution ; no credit given here.”” When
the whole world was demanding ready pay-
ments one innkeeper in Durham, probably for
the sake of being contrary, hung up as his
sign a bird in bush. We have heard of a
Western Ontario trader who has this motto
tacked on his wall :

“Don’t worry abont the bills you have to
pay. Let the other fellow do the worrying.”

BTOCKS IN MONTREAL.

MoxnrrEan, March 16th, 1892.
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ACCIDENT INSURANCE.

A merchant who was & member of a mutual
accident insurance association was recently
killed, while hanting for recreation, from an
accidental shot. The association provided for
the payment of sums ranging from $5,000 to
$500, according to occupation. Merchants’
certificates call for $5,000; bat the company
paid the beneficiaries of the man in question
only $500, on the strength of a provision that
any member receiving an injury while engaged
temporarily in another oceupation mere haz.
ardous than the one given in the certificase,
shall be entitled only to such sum provided for
in the occupation in which he is engaged at the
time of injury. The Illinois Supreme Court
now holds that the beneficiaries were entitled
e the whole $5,000, as the word * ocoapation
in the by-law has reference to trade, vooation
or profession, and does not preclude a member
from the performance of acts which are sim.
ply incidents connmected with the daily life of
men in all pursuits.—Asterian.

—Armellini, the banker, a notorious miser,
entered the office and very carefully went
throagh all the werk donp by his youngest
clerk. He was perfectly satistied and said to
the young man:

h“ %Vlw.::l salary do you get from my firm ?”
“ Up to the present, nothing, signor.”
“ Very good. From the first of next month

foreign exchanges far more serious than has

T will see that it is deubled.”—Popolo Remano.

. |and staid out for about three months.

.- |day it came into my head that I had’ng paid
+++ 1 for that car

10,000 tons.

A BAD SHOWING.

The following was received last night from
Boston : ‘¢ The first of the complete reports of
the receivers appointed for the numerous short
term orders, was made to the court to-day by
Receiver 8. L. Whipple, of the notorious
Mutual One Year Order, which deluged the
country with its ciroularsand was partioularly
attractive to servant girls and laborers, classes
the least able to bear loss. The receiver re-
porte some startling information concerning
the manner in whioch this concern was con-
ducted. The order was organized in 1890, and
in October the supreme officers sold out to one
J. W.MoKinnon for $20,000 cash. This was
divided among five persons. The receiver
compelled two to surrender their share and
suggests warrants for the arrest of the others.
The books were in sach a condition that it was
impossible to form any correct memoranda.

The order numbered 20,000 members. Of
the amount paid in by them the receiver re-
covered $65,000, deposited for security with
the State Treasurer, and $100,000 with the
Suffolk Trust Company. Thesam of $20,000
was paid to certificate holders, bat not a cent
of balance can betraced. MoKinnon was only
in oharge a month, daring which time he re-
oeived and disbursed no one knows how much.
There is now not enough money on hand to
pay one-tenth of the certifioates. The court
at once issued warrants for arreston the charge
of fraud and embezzlement, against Supreme
President W. F. Morrill, Supreme Seoretary F.
Donovan, Supreme Treasurer J. W. McKinnon,
ex-President G. H. Morgan, A. P. Collier, and
ex-Treasurer A. L. Greenwood. Greenwood
was oaptured, but Morgan bolted.”’— Cleveland
News and Herald, Feb, 27.

WOULD NOT ADMIT THE ERROR.

A story is related in the New York Times of
how a lady in that city once got a valuable
present from the great house of A. T. Stewart.
It waz in this way : * I went t& Stewart’s and
selected a carpet, and ordered them to send up
and measure the room, and then to make the
oarpet and put it down, and I was to pay for

95 it *C.0.D.’ In due time the carpet was made

and laid, and when the last tack had been
driven the men started to go away.

‘< How about the blll 2’ I asked. ‘I was to

ggi pay for this carpet cash on delivery.’

“¢We ain’t got no bill, said the men.
‘They’ll send the bill from the house.’

“Weli, I waited and waited, but no bill
came. Then the|thing slipped out of my mind,
One

$, and 80 I went down %0 the
store and asked for the bill.

** We've no bill against you,’ they told me.

“I insisted that there should be a bill,
and they went to work hunting over the
books- Presently they told me that I paid for
the carpaet when I ordered it.

*“I declared that I didn’t do anything of the
gort, and then they got mad.

¢ Madam,’ they said, ‘ our books show that
the carpet is paid for, and we prefer to go by
ourbooks rather than by your recollection, and

my money. They wouldn’t admit that they
could have made an error.”

“I wish I conld buy some oarpets in the
sam way.” murmured & young man who has
rented a flat in One Hundred and Twenty-
fourth street in which he is soon to set up
housekeeping.

But sach good things do not come to every-
body.

—The C.P.R. hasgiven a contract for 50,000
tons of coal to the Drummond ocolliery, West-
ville, N.8., and to the Springhill company for
The Trades Journal says: It is
asserted, with a degree of positiveness which
leads us to believe in its correctness, that the
manager of one of the largest C. B. collieries
—we presume the reference is to Mr. Kennelly
of Reserve mines—has completed arrange-
ment# with parties in the United States for
the parchase of as much of the outpat of his
colliery as he oan conveniently and; expediti.
ously enpply. It is said that some 84,000 tons
will be sent to the United States by whaleback
steamers and barges, the period of shipment
to extend over seven months, or at the rate of
12,000 tons monthly.

do you know, they absolutely refused to take -
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BEGINNING RIGHT.

A provident man is literally a man who
looks ahead—such a man, for instance, as fig-
ures in this little anecdote extracted from the
New York Tribune.

A Yorkshire vicar received the following
note from one of his parishioners:

“This is to give you notis that I and Miss
Jemima Arabella Brearly is coming to your
church on Saturday afternoon nex, to nndergo
the operation of matrimony at your hands.
Pleas be promp, as the cab is hired by the
hour.”

Forewarned is forearmed. The vicar was
“promp,” and the ¢ operation' was quickly
performed while the cab waited.

—A well-known city man at a meeting the
other day made a suggestion which is well-
worth repeating. * If," said he, * many of the
drapers who have taken to villa residences
would be satisfied to live as the drapers of
-other days did, over their shops, we should
have fewer embarrassments.” Traders who
are not taking their discounts, and who require
oocasional help when their acceptances fall
due, are hardly justified in living five or six
miles away from their places of business, more
especially when their shops are suburban. I
grudge no man the purest air he can breathe
within & radius of ten miles of London town,
but struggling tradesmen trusting more upon
the atrength of their business capabilities than
any capital they possess should, at least, until
they are discounting their accounts, cut their
coats according to their cloth.—London Dra-
per’s Record.

—Dashaway.—How much extra will you
charge me for a satin lining in a coat instead
of silk? Tailor..—Well, seeing it's you, Mr.
Dashaway, I won’t charge you anything.
Shall I take your measure? Dashaway.—If
isn’t necessary. The coat’s over home, and
I'll have it seht over.—Clothier and Furnisher.

THE RESPONSIBILITIES OF BUSINESS

i —_—

The young man, who, ambitious to enter
business upon his own account, chafing at the
position he holds or at the wages he receives,

eration before “undertaking the responsibilities
and risks which are a part of every business
man’s life.

There is too much competition, too many
shrewd and prosperous men already in the
field for a young man to combat with, unless
he be endowed with pluck and perseverance
sufficient to carry him through a long and
severe struggle, willing to work, not for day
wages, not a certain number of hours per day,
whether it call for one hour or twenty-four
each day, whether the pay be one cent or $1
per hour.—Manufacturers’ Gazette.

—The annoal meeting of the Halifax Sugar
Refinery Co. was held in Glasgow, Scotland,
on 23rd Feb. The directors’ report to 31st
Dec., 1891, shows, * after writing off £1,100 of
preliminary expenses, and the interest on par-
chase price of property till date of beginning
work, the balance at the credit of profit and
loss account, amounting to £6,684 2s. 3d., the
directors recommend should be disposed of as
follows, viz.: £3,530 8s. 2d. in payment of a
dividend (free of income tax) at the rate of 6
per cent. per annum on the paid up capital of
{the company, and from dates of payment of
calls, leaving £3,153 14s. 1d. to be carried for-
ward to next year.”

—When it comes to signing the Behring
arbitration treaty—if it is signed—the letters
L. 8. on the document will more than ever
have reference to ‘‘the place of the seal.”—
Philadelphia Times.

—In St. Thomas, says the Journal, quite a
number of merchants, brokers and others, per-
haps 50 in all, have received green goods cir-
culars.

will do well to give the matter careful consid- |

—Three hundred bushels of seed wheat were
recently shipped from Duck Lake, Sask., to
Dakota, and more, it is said, will follow.

£ommercial,

MONTREAL MARKETS.

MoNTREAL, 16th March, 1892,

Asnes.—The market is again a shade weaker,
first quality of pots being quoted at $4.00;
seconds, $3.55 to $3.60 ; pearls, $6.15, nominal.
Receipts are very light.

Boors axp SHOEs.—Payments on the 4th of
March are described as having been only
medium. Some houses report a certain num-
| ber of cancelled orders, bat as a rule shipping
iof goods is pretty brisk. Travellers will be
moving out on the spring sorting trip towards
the end of the month.

CeMEnTts, &c.—The spring demand bas not
yet developed. Prices as being guoted are
$2.45 to $2.75 for English as to lot and brand ;
Belgian, $2.30 to 2.50. Fire bricks $20 to 25
per M. for ordinary ; Glenboag, $28 to 30.

Darry Probuce.—Prices for butter are
easier, owing to the light demand and the
advancing season. Creamery is quoted at 20
to 23c. per lb.; Townships, 19 to 20¢., with
higher figures asked for some lots of new
dairy ; Western, 16 to 18c. Cheese is quiet,
with sales of small lots at 120. per 1b.; eggs
easy at 16¢. per doz. for fresh, and limed stock
weak at 13¢. per doz.

Dry Goops.—The moderate improvement in
remittances reported at the first week of the
‘ month, has not been maintaived, and money

is complained of as being slow in coming in.
. The bitter cold weather, ushered in by last
: Friday’s blizzard, has made city retail trade
- very quiet. Wholesale orders are reported as
fair. Regarding values we can hear of nothing

1 new,

THE CANADA PAINT COYY

LIMITED

MONTREAL AND TORONTO.

8. F. McKINNON, President.

W. H. HOWLAND, Vice-President.
ROBT. MUNRO, Managing Director.

MoNTREAL, 1st March, 18g2.

We have now the pleasure to announce that we have acquired and will conduct under united management, the

businesses heretofore carried on by

FERGUSSON, ALEXANDER & (0., Montreal,

THE WILLIAM JOHNSON COMPANY, Muntreal,

And THE A, 6. PEUCHEN COMPANY, Torouto,

These businesses will be carried on by us under the style of The Canada Paint Company, Limited, at the various
factories presently occupied and mainly by the same staff.

Mr. Robert Munro, hitherto resident partner of Fergusson, Alexander & Co., undertakes the active management
of the Company as Managing Director and will be assisted by the leading officers of the other Companies.

We feel confident that the arrangements made will ensure therough efficiency in the Company’s operations. We
also venture to point out to the trade that the combined management of the three firms, while it ensures economy, also
affords some guarantee that the excellence of the goods hitherto manufactured by the firms separately, will be not only
maintained, but, where possible, improved. -

The range of manufactures will be widened and will include the preparation of such raw materials as have hitherto

been imported in a prepared state.

A Special Department will be opened for the manufactqre and supp.ly' of Varnishes of the highest class.
We have acquired not only the goodwill and all the rights and privileges of the three Companies, but also the
brands, labels and formulae, so that the trade will suffer no inconvenience from change of names or labels, which will

be continued as at present,

Every possible economy consistent with efficiency is being introduced so as to enable us, while attaining the
highest possible standard of quality, to supply our manufactures at the most favorable prices.

Prompt fulfilment of orders willdb

of each brand of goods will be carrie

both at Toronto and Montreal.

e a prominent feature of the Company, and with this view a fully assorted stock

We beg to refer to our list of specialties, and while assuring the trade of our best services, we venture to

THE CANADA PAINT COMPANY, Ltd.

anticipate their continued support.
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. GRaIN anD Frour.—Among grains only a
light movement in oats can be noted, with
some little demand for peas, otherwise the
market is a dull one. We quote No. 2 hard
wheat $1 t0 1.02 ; No. 3. 91 to 92¢c.; peas, 73 to
75¢.; oats, 33 to 34c.; feed barley, 42 to 43c.;
rye, 91to 93c. Flour shows but a quiet local
movement at the following prices : Patents, $5
%o 5.20; straight roller, $4 50 to 4.70 ; extra,
$4.15 to 4 30 ; superfine, $3.90 to 4.05; strong
bakers, $4.6) to $5.

MONTREAL STCCKS IN S8TORE,

Stocks in store in Montreal elevators were
a8 under on dates named :

Mar. 14, '92. Mar, 7,°92.

Wheat, bushels 584 147 530,903
Corn, “ 471 1,050
Oats o 292,112 243,467
Rye « 35,432 31,175
Peas “ 311,560 258,262
Barley w .oe. 84,659 79,435

Total grain .......... 1,309,381 1,144,292
Flour bbls............ .. 55,632 51,032
Oatmeal................ 3,006 3,103

VISIBLE SUPPLY.

Visible supply of grain in the United States
and Canada with comparisons:

Mar., 14’92, Mar.7,'92. Mar. 16,91,

Bush. Bush. Bush.
Wheat .... 40,818,000 41,555,285 22,859,124
Corn...... 12,304,000 11,051,297 2,720,014
Oats...... 3,942,000 3,836,385 2,816,175
Bs.rley .... 1,320,000 1,510,759 1,863,366
Rye...... 1,661,000 1,819,050 146,117

Furs.—Raw furs are about as dull as they
well can be, and there have been hardly any
lots offering for the last ten days. Everything
is at a standstill awaiting reports of the Lon-
don sales beginning next Monday. We quote:—

eaver, $2.75 to 3.25 per 1b.; large

r, $12 to 15; bear, $5 to 10; ditto
cub, $2 to 4 ; fisher, $2.50 to 4; red fox,
#1; oross ditto, $1.50 to 3; lynx, $1.50 to

Leading Accountants and Arsignees.

JAMES TASKER,

Accountant, Auditor, &c.

180 ST. JAMES STREET

= N ONTREAL.

Pickford & Blacks

LINES.

8.8, Duart Castle and 8.9, T
sailing from Halifax for Demers.ra.aymomh Gaute

Windward Is!ands every four week:.m Bgrmuda. and

NN, Alphn sailing from Halifax for Bermuda,

Turk’s Island and Jamaica on the 15th ot every
month.

8,8, Beta sailing from Halifax for Havana on the
first of every month.

Unsurpassed Accommodation for
Passengers.

For further information apply to

PICKFORD & BLACK

HALIFAX, N, 8.

R.REFORD & CO.
MONTREAL.

N. WEATHERSTON
TORONTO.

Leading Accountants and Assignees.

Agents’ Directory.

HENRY BARBER & CO.,

Accountants, Trustees and Reoemwers,
20 Front 8t. E., Toronto.

Correspondents in Montreal, Wlnnigeg. Vaucouver,
Canada; London, Manchester, Bradford, Leeds,

Huddersfleld, Eng. and Glasgow, Scotland.

Toronto.
Established 1864,
—————

E.R.C. CLARKSON,

E. R. C. Olarkson. H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.
T. E. Rawson.

TRUSTEE, RECGEIVER.

CLARKSON & CROSS,
OHARTERED ACCOUNTANTS,
No. 26 WELLINGTON 8T. EAST, - - TORONTO, ONT.

E.R. C.Clarkson, F.C.A. W. H.Cross, F.C. A,
N. J. Phillips. Edward 8till.

H. W. WILLIAMSON

ACCOUNTANT, AUDITOR, &c.
London and Canadian Chambers
103 BAY STREET

TELEPHONE 456

TORONTO
TOWNSEND & STEPHENS

Public Accountants, Auditors,
Assignees.

SHERMAN E. TowNSEND. H. SEYMOUR STEPHENS.

Traders Bank Chambers, Yonge 8t., Toronto.
Cable Address * Seymour.” Telephone 1641.
Agent at Montreal,Samuel C. Fatt Fraser Buildings.

W. P. McCRANEY & CO.

(Buccessors to Major & Pearson)

Real Estate and Financial Agents,

VANCOUVER, B. C.
We are in a position to place first-class loans on
im I{Qroved properti at ten per cent.
ferences, Bank of British Columbia,

ENRY F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agenoy, King
treet, Brockville,

EORGE F. JEWELL, F.C.A,, Public Accountans
and Auditor. Office, No. 193 Queen's Avenue,
London, Ont.

WINNIPEG Oitly Property and Manitoba Farms

bought sold, rented” or exchanged Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &. Wu. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main 8t. P. O, Box 234,

OUNTIES Grey and Bruce ~Collections made on
commission, lands valued and sold, notices
served. A general financial business transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.
H. H. MILLER, Hanover.

E C. HILL, K.it;fston. Ont., General Real Estate

. and Financial Agent, Assignee and Fire Loss
Adjuster.

J L. 0. VIDAL & 8ON, City of Quebec, are agents
« tosell and handle on commission all sorte of
new and second-hand machinery.

WM. McKERRON,
Custom House and Forwarding Agent,

HALIFAX, N. 8.
INSURANCE, JiF e anmE,
Merchandise a specialty.

R. CUNNINGHAM, Guelph.

Telephone at
my expense.

OFFICE
tationery

THE

MONETARY TIMES
PaiNTING OFFi0-

I8 THOROUGHLY EQUIPPED WITH
OOMPITENT WORKMEN AND THE BEST MACHINERY FOR THE
BUPPLYING OF TASTEFUL TYPOGRAPHY IN

Letter Heads Bill Heads Memorandums
Note Boeks Drafts Check Books
—————
Catalogues of every deseription
e —

J. W. G. WHITNEY & SON,

ESTATE AGENTS,
Valuators, *
Arbitraters.

Toronto.
MONEY TO LOAN,
J. W, G. WHITNEY.
Established in 1856.

C. T. WHITNEY.

A. JEPHCOTT, A. C. A, Eng,

Ohartered Accountant, Auditor, Assignee,
Liquidator,

No. 11 York Chambers, Toronto 8t., Toronto, Ont

Special attention given to auditing and investi-
gations, also to the adjusting of partnership and
xecutorship accounts.

P. TURNER WILSON,
CHARTERED ACCOUNTANT.

Monthly trial statements and yearly balance
sheets prepared. Contracts made for auditing or
superintending of books. Affairs managed during
temporary absence of principals.

Office, 28 Toronts 8t., Toronto.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEC BANK CHAMBERS,
(First Floor)

2 Toronto Sireet.

W. A. CAMPBELL. GEO. H. MAY

CAMPBELL & MAY,

Assignees, Accountants and
Recelvers.

ront Street Fiast, and 45 Wellington Street East
» an’l‘oé?)N'l‘O. | TELEPHONE 1700,

Telephone 1714,

FIRE INSURANCE.

EASTERN

ASSURANCE CO.
Capital, $1,000,000
FOR AGENCIES

Apply
J. H. EWART,
Chicf Agent
TORONTO.

Manchester Fire Assurance Co.

ESTABLISHED 1824.

Assets over $8,000,000.

iEAD OFFICE, - - MANCHESTER, Eng.
J. B. MOFFAT, Manager and Secretary.

Canadian B -anch Head Office, Toronto.
JAS. BOOMER, Manager

L ANCASHIRE:::

xespiunes [nsurance Company

OF MANCHESTER, ENC.
Oagpital and Assets Kxceed $20,000,000.
Head Office in Canada, 59 Yonge Btreet, Toronto

J. 6. THOMPSON, Manager.
LOVE & HAMILTON, Agents, 59 Yonge 8t., Toronto
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2.60; marten, 60to 750.; mink, 750. to $1.50;
muskrat, 8c.; winter, 10 to 120.; otter, $8 t0 12 ;
raccoon, 40 to 60c.; skunk, 20, 40, and 60c.;
extra large black, $1.

GrocERIRS.—Business does not come up to

general expectations, and the late blizzard is | PO!

held responsible therefor to some extent. For
teas there is a fairly good demand,which might
result in some moderate trading, but holders
and would be buyers do not seem to get their
ideas in accord. Japan teas of 140. per pound
and upwards are very firmly held, with stocks
in somewhat narrow compass. Dried fruits
are virtually ruled out till next October. Can-
ned tomatoes steady at $1.05 to $1 10, other
lines of canned goods dull. Sugars are firming
up. The New York market is up an eighth,
with a strong market all the world over for
raws. The Halifax refinery has declined or-
ders for granulated at figures equal to 4jo.
here, and the 8t. Lawrence people are firm at
that figure. The Redpath refinery is behind
in ite orders, and not anxious for future busi-
ness till they catch up. All the factories are
in tull blast, and getting forward supplies of
raw sugars. Molasses dull and in little de-
mand, but 37jc. per gal. is still the nominal
jobbing price for best grades of Barbadoes;
syrups also quiet.

Lzarner.—Trade is still quiet, shoe manu-
facturers not buying at all briskly. A sale of
& oonsiderable lot of buff splits, six to seven
tone, was made on Monday, at rather a low
price. The arrangement between sole leather
tanners for the exportation of a certain quan.
tity of light stoock has been renewed, and some
moderate lota are being shipped, but the bulk
will not go forward till the opening of naviga-
tion. Local prices are the same as before,
though some shading would be done to
seoure & fair order. We quote:—8panish
sole, B, A., No. 1, 21 to 28c.; do., No.9 to
B.A. 16 to 17¢.; No. 1, ordinary Spanish, 19 to
900.; No.2, ditto, 15 t0160.; No. 1, China, none to
behad ; No. 1 slaughter, 20 to 28c.; No. 2 do., 18
to 20c.; American oak sole, 39 to 480.; British
oak sole, 38 to 450.; waxed upper, light and
medium, 26 to 290.; ditto, heavy, 38 to 280.;
grained, 26 to 30c.; Scotch grained, 32 to 850.;
splits, large, 16 to 21c.; do., small, 12 fo 14c.;

calf-splits, 32 to 83c.; calfskins (35 to 40 lbs.),
50 to 60c.; imitation French ocalfskins, 65 to
80c.; russet sheepskin linings, 30 to 40c.; har-
ness, 20 to 260.; buffed cow, 11 to 14c.; extra
heavy buff, 14 to 16c.; pebbled cow, 9 to 14c.;
lished buff, 10} to 134c.: glove grain, 11 to
13}0; rough, 20 to 25¢.; russet and bridle. 45
to 56o.

Merars anp HarpwaRE.—About the only fea-
ture worthy of note in the iron market is the
fact shat Gartsherrie and Summerlee have
been offered for delivery at opening of naviga-
tion for $19, and Coltness $19.50. Present
trading is very limited. Warrants have been
oreeping up a little, probably on account of the
labor troubles, and were last cabled at 40/9d.
Coke tins can be called weaker at $3.50 to
3.65. Copper strengthening slightly; 11je.
would have secured a lot last week, but
12c. is now the lowest figure, lead
still weak at quotations as reduced last
week. Wae quote: Coltness pig, none here ;
Calder, No. 1, $22; Calder, No. 3, $21; Summer-
lee, $21.50 to $22.00; Eglinton, none here; Gart-
sherrie, none here ; Carnbroe, $19.50; Shotts,
none here; Middlesboro, No. 3, $19.25; cast sorap
railway chairs, &o., none here; machinery
sorap, $15 to 18; common ditto, $13;
bar iron, $2.10 for Canadian; British,
$2.25; beet refined, $2.50; Siemens’ pig
No. 1, $21.00 to 21.50; Canada Plates
—Blaina, Swansea, and Garth, $2.65 to 2.75;
Terne roofing plate, 20 x 28, $7.50 to 8.00.
Merchants’ roofing, 20x28, $13.50. Black
sheet iron, No. 28, $2.60; No. 26,
$2.50 ; No. 24, $2.40; tin plates — Brad-
ley charcoal, $6 : charcoal I. C., $4 to $4.25 ;
P.D. Crown, $4.50 ; do. 1.X., $5.25 to 5.50 ; coke
I. O, #3.50 to 8.65; coke wasters, $3.25;
galvanized sheets, No. 28, ordinary brands, 5
to 60.; Morewood, 6} to 63c. ; tirned sheets,
ocoke, No. 24, 6 to 6}o.; No. 26, 6} to63c.; the
usual extra for large sizes. Hoops and
bands, per 100 Ibs., $2.45. Staffordshire
boiler plate, 92.75 to 8.00; common sheet
iron, $2.50 to 2.80 according to gauge;
steel boiler plate, $3.00; heads, $4.00;
Russian sheet iron, 103 to 1lc. ; lead per 100
Ibs., pig, $3.25 to 3.50 ; sheet, $4 to0 4.25; shot,
$6 to 6.50 ; best ocass steel, 11 to 12¢.; spring,

M. STAUNTON & Co.

MANUFACTURERS AND WHOLESALE DEALERS

WRLL BRRERS

J_IAVE always on hand a large stock in all grades of Paper

Hangings, Friezes, Ceilings, Ingrains, Special Church

Designs.

4 King Street West,

TORONTO.

Two Ply Twisted Fence Strand,

Galvanized Fence Staples.
Oiled and Anrealcd Fence Wire.

WRITE FOR CATALO:}UII AND PRICE LIST,

MANUFACTURED BY

THE B. GREENING WIRE CO,, LTD,

HAMILTON, CANADA,

$2.60; tire, $2.50 to 2.75 ; sleigh shoe, $2.40;
round machinery steel, $3.00; ingot tin
22 to 2240.; bar tin, 260.; ingot copper, 12 to 13¢.;
sheet zino, $6 to 6.50; spelter, gg ; American
do. $5.50. Some cheaper grades of antimony
are on the market, and we quote from
13 to 1b60.; bright iron wires Nos, 0 to
8, 9265 per 100 Ibs.; annealed do.,
$2.70 ; galvanized, $3.85; the trade discount
on wire is 7§ per cent. Coil chain, } inch, 5o.;
g in., 4%0.; 7-16 in., 4}c.; § in., 4o.; § in,
40.; %1n. 3%c. § in., and upwards, 3c.

Omws, Paints AND Guass. — Turpentine has
tumbled as quickly as it rose. This was anti-
cipated in our report of last week, and the local
quotation is now 56 to 57¢. per gallon, though
some now coming in is costing 560. Lingeed
oil is stationary, also castor; of olive oil there
is none here nor expected before opening of
navigation. Fish oils are flat; 49 to 50c. is
being got for small lots of steam refined seal.
Leads stand at the old level. Shellac is still
high, and Diamond 8. S. brand very scarce.
We quote linseed oil, raw, 57 to 58c.
per gallon; boiled, 60 to 6lc. ; turpentine,
56 %0 570.; olive oil, none here; castor 8} to
90. per lb., according to lot; Newfound-
land ood, 42 to 440. per gal.; steam refined seal,
48 to 50c. Leads (chemically pure and first-
olass brands only), $5.50 to 5.76 ; No. 1,
86 to 5.25; No. 2, $4.75; No. 8, $4 to
4.50 ; dry white lead, 5 to 5}0. ; genuine red do.,

to 440.; No. 1 red lead, 40; London washed
whiting, 50c.; Paris white, 90c. to $1:
Venetian red, $1.50 to 1.75; yellow oohre,
$1.50 to 1.75; spruce ochre, $2.25 t0 2.50. Win-
dow glass, $1.35 to 1.40 per 50 feet for first
:rea.k. $1.60 for second break; third break,

3.25.

Gloves and Moccasins.

W.H. STOREY & SON

ACTON, ONT.,

Manufacturers of

Gloves, Mitts & Moccasins

In Every Variety and Style, and tn all
Classes of Material,

Our Travellers are now on the Road with
Samples for 1892, which show special value.

The high grade of merit attained by our pro-
ductions is the result of making Excellence a
Pre-requisite, and affording to our customers the
Maximum of Value at the Winimum of Cost.

The Patronage of th: Trade is Respeoct-
fully Solicited.

W. H. STOREY & SON.

Ontario Glove Works,

BROCKVILLE, ONT., CANADA,

Established 1866.

UR Manitoba and North-west customers will be
called on shortly by cur Traveliers with full
lines of samyles in all the latest designs in

Gloves, Mitts and Mocecasins.

Kindly reserve orders until you examine our
goods and prices.

SPEGIAE.-—H:. Thos, Clearihue no longer repre-
sents us in any way,

Jannary, 18902
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TORONTO MARKETS.

Toronto, March 17th, 1892.

Drucs.—Business is quiet as a rule, in both
Ohemnpalu and drugs ; there is not much move-
ment in heavy chemicals, and the chances are
that prices of these will be firmer. Payments
are fair.

Dry Goops,—Orders are coming in freely
from travellers, and sales in warehouse are
brisk, evidencing a more oconfident feeling.
Besides, the stocks of legitimate retail dealers
who know their business are as & rule clean ;

Leading Wholesa:s Trade of Hamilton.

ADAM HOPE & G0,

HAMILTON, ONT.

WE oarry in stock

Galv'd Iron “Queen’s Head” 16-28
wg o

Steel Boiler Plates, 3/16-1/2in. thick.

Iron Boiler Plates, 3/16 and 1/4
thick.

Gas Pipe, 1/8 in.—6 in.
Boiler Tubes, 13—3%.
Pig Iron and Metals of all Kinds.

CORRESPONDENCE INVITED.

{ORKS ¢
Q STAMPED 7

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED

Meriden Bﬁtannia Co.

L R <€ . O
Wy CEsT g vER PRy O
TURERS IN TH

THE ONTARIO COTTON GO,

HAMILTON, ONT.

Cottonades, Shirtings, Denims,
Tickings, Awnings, and
Ducks.

Special Duck—;_ for Agricul-
tural Implglﬁnt Makers:

DONALD FRASER, Agent, MONTREAL.
WAL D. CAMEROK, Agent, NALIFAX, N.8
J. E. McCLUNG, Agent, - TQRONTO,

BALFOUR & GO,
TEAS

——=AND —

Wholesale - Grocers,
HAMILTON - ONT.

Importers of

sapply accounts may not be so. The demand
for tweed effectsjin dress"goods has been steady,
and French delaines have had a splendid ran, A
line of Jersey flannel, the product of Canadian
mills, in black and colors, is worthy the re-
ception it has had. Prints are in large sup-
ply and moving freely. The Magog Works are
farnishing excellent value in cheuper grades,
which can hardly be got in sufficient quantity.
Aline of low-priced cotton plaids, made in Corn-
wall, sell readily for retail at about 10c.; linens
are selling freely ; they seem to be firm in the
Old Country. Check muslins have had a good
run ; one pattern of * basket check’ seems to

bea favorite. Canadian hosiery is selling well, | P

and gives good value. In Canadian tweed the
variety is great and the demand steady. The
prospects of city retail trade are not looked
upon as exactly rosy, but the country trade
shows signs of giving a good season’s business.
FLour.—The market is very dull, and quo-
tations in several lines nominal. Manifoba
patents have eold by the car at $5.10 and in
smaller lots during the week at $5.25 to 5.30;
strong bakers is steady and quiet ; some broken
lots have sold during the week at $4.80 to 5.00;
nobody is buying round lots. Oatmeal is
without feature; bran is moving in small
roels at $14 to 14.50 per ton. Outside mil-
ers are doing business direct with Maritime
Provinoe dealers for the most part, so that
oity flour merchants find little ocoupation.
GraiN.—The "markets for all grains, with
the exception of peas, are very quiet. Wheat
has been going lower for some weeks. In
Chicago there seems to have been a continued
bear movement, and that grain touched on
Tuesday the lowest point of the crop, viz., 85¢.
for No. 2, May delivery, which is 30 cents per
bushel lower than the top price. But very
little is moving here, only an odd car of white
winter to local millers and a few of Manitoba
spring at $1.01 to 1.03 for No. 1, the demand
being very light. White has sold outside at
our quotations; there is no barley moving;
oats are dull and rather weak, being held now

Q%

-.

Y

4
-

— —

—
!A

S === ’l.“.':j;‘
X GUY'S P
FINE GARRIAGES ~

103-105 QUEEN ST E.
TORONTO.

Warepouvs
BRravrmorD

MANUFACTUREL

DRY° PRESS
& PLASTIC

BRICK: MAGHlNERY,,
HARDWARES

PLEASE 8TOCK

—-SPOONER'S—
Phenyle Disinfectant Deodorizer

AND GERMICIDE POWDER.
(Bannerman’s Patent.)

The most effective known to modern science. Pre-
vents disease and ‘sweetens things generally,”
urgently needed in epidemic localiries. Send for
information. Everyone can afford it (brother-in-
law to Copperine). seller winter and summer.
Nicely put up.

ALONZO W. SPOONER,

Maker for Dominion. PORT HOPE.

at 3240. per bushel. The only grain in brisk
demand is peas, which appear to be in request
in Britain. We now quote 60 to 61c. per bush.

TORONTO S8TOCKS IN STORE.

Stocks of grain in store in Toronto elevators
were a8 under on the dates mentioned :—

Mar. 14, Mar. 7, Mar. 16.
1892, 1892, 1891,

Fall wheat, bush... 61,835 61,175 28,292
Spring *  « .. 75611 78,596 177,601
Goose ¢ o 8,400 9,000 ......
Red o “ .. 3,800 5300 ......
Barley, bush........150,037 143,062 95,614
eas, “ ceeeee 3,694 3,694 ......
Oats, * ceeess 7,986 7,192 51,092
Total............311,363 307,909 252,699

GrocErIEs —The movement at the moment
is restrioted all over the list. There is a fair
movement in coffee, and the feeling in Java is
stronger. Veryold Government Java, which
is growing soarcer year by year, has gone up
in price; the feeling in Rotterdam is very firm
on that grade. Dried fruits are not selling
freely ; we note that black basket raisins are
lower at $8.25 to 3.50, and that prunes in casks
are in market at 5} to 5ic. per Ib. Canned
fruits are moving very fairly as a rule, more
especially vegetables, such ag corn, tomatoes,
and peas ; stooks in those lines are compara-
tively light, and if the present demand con-
tinues, prices may go higher ; fruits arein but
light request ; the cheapsugars of last autumn
and the low price of orchard fruits gave house-
keepers a great opportunity; then, owing to
the plentifulness of green apples, the canned
article fell in price somewhat, as our prices
current show ; the better grades of syrups are
steady ih price; the cheaper ones are some-
what easier; common can be had as low as
2}c. per lb.; amber, at 2} to 3c.; pale amber
at 3} to 33c. per lb. The sugar market is
firm and advancing ; there is but little doing
in raws, but Barbadoes is in market at 3§ to
83c. per Ib.; dark yellows are to be had at 3 to
4}c.; the feeling in teas is that * there is a
good time coming’’; the market has been dull
80 long that the feeling exists that bottom has
been reached, and that they cannot go lower;
the movement here is very fair. Indian and
Ceylon sell freely, and other sorts are in
moderate request; spices are quiet, not to say
dull ; tobaccos steady and unchanged.

TO INVESTORS.

The House and Land Investment Co.
OF ONTARIO, LLD.
Head Ofice, 103 Ba{ Street, Terente.

DIRECTORS
JAS. P. MURRAY, Esq., President.
J. KNOX LESLIE, Esq., JNO. LOWDEN, Esq.,
1t Vice-President. 2nd Vice- President
J. W.MoDOUGALL, Esq. ‘W. M. GERMAN, Esq.

.'Tﬁltis Company embraces under its charter the

o purchase, sell and improve real estate of all
kinds in the Province of Ontario.
To invest in Stocks, Bonds and Debentures of
companies havingreal estate as a basis of security.
To transact all kinds of agency business in respect
of the Eurcha.ae sale or exchange of properties,
negotiation of loans, purchase and sale of mortgages
and debentures, collection of rents and manage-
ment of estates.
8tock books are now open for subscription of
shares.
For Prospectus and further information apply to
W. €. KENNEDY,
Manager.

FINEEC TR’c %
L™ Sireet Gars

.+ OUR SPECIALTY ..

We also Manufacture Morse and Trall
Cars of Every Description.

mr—"*
S

PATTERSON & CORBIN,

St. Catharines Ont
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Hrmes axp Sxins.—Green hides have been
in fair sapply, at unaltered prices ; cured have
been repeatedly asked for and there have been
some sales of ocar lots at 5c. per lb.; calfskins
are dull ; sheepskins are in light supply, but
prices steady or somewhat firmer.

Leataer.—After a long depression there are
some signs of improvement ; not that orders
are large or demand active in any line, but
the feeling is more hopeful. Upper of all
grades is in fair sapply; splits are plentiful
and the demand duall ; pebble and buff are not
very active, the supply being quite equal to
the demand ; nothing new or striking can be
said about sole; harness is in fair supply at
our quotations, but tanners declare it is too
low, and cannot be produced for the money ;
prime russets are scarce and in good request ;
degras we quote 4} to 5¢c. per lb.

MEeTALs AND HARDWARE.—A very decided im-
provement in shelf goods orders is noticeable
for these two weeks past, both by letter and
from travellers. This confirms the view of
wholesale dealers that the retail trade must be
bare of stock in many oases, they have been
ordering from hand to mouth for so long.
There is no particular feature in the orders,
they are general. Of course the Spring orders
for bulky goods are not in yet, they are looked
for about April ; but an unusual deal of chain
and goods for logging purposes has been order-
ed for lumbering purposes. Most of the staple
artioles of domestic manafacture have been at
last settled in price; bolts are an exception;
the makers of them are now in session for the
purpose of fixing prices. Advices from the
Old Country show an unsettled market ; if the
present strike continues prices of iron must go
higher. We note that some large purchases
of copper have been made in the New York
market, but the price does not appear much
affected.

Provisions.—The conditions are much the
same a8 those described in last week’s
report. Trade in hog products is very qaiet,
and prices are without change. Long clear
bacon is jobbing st 72 to 8c. per pound, and
pure lard 18 in demand at 10c. Supplies of
butter have been fair, principally of rolls. We
quote choice 14 to 19¢c. Cheese continues quiet
and steady at 114 to 12c. per pound. Eggs are
selling to-day as high as 13} to l4c. per dozen.
The market will decline again we think as soon
as the weather turns warmer. Dried apples
are very dull at 4} to 43c. per pound ; evapo-
rated almost nominal at 74 to 8c. per pound.

Woor.—The market is dull ; domestic wools
have been in low supply, and fleece only
nominal ; some little pulled has come forward
and been taken at 22¢. for super and 25¢. for
extra; there have been one or two sales to
manufacturers at 26 to 27¢. for extra.

BRITISH MARKETS.

Messrs. Farnworth & Jardine’s wood circu-
lar, dated Liverpool, lst March, says : Busi-

STEVENS & BURNS,

LONDON, ONT.,

Iron and Brass Founders and Finishe s,

Contractors for Waterworks, &c.

Manufacturers of Ludlow Valves, Hydrants, Brass
Fittings for Waterworks, ~team Fitters' Brass Work,
Boiler Feeds., Sight Feed Lubricators, Pop Safety
Valves, Oil Well Pumps and Valves, Portable and
Station&fdy Engines, Threshing Machines, Saw Mills,
Bhingle Mills, Lath Mills, Brick and Tile Machinery.

Full Drilling Outfits for Minerals and Qils.

COPE & YOUNG,

VANCOUVER, B. C,,

DRY GOODS JOBBERS

AND COMMISSION AGENTS

Are open for agencies for British Columbia. Al
correspondence stnctlﬂeoonﬂdentinl. First-class
business connection. ference, Bank of British
Columbia,

COPE & YOUNG,

VANCOUYVER, B. C.

pess generally during the past month has been
quiet ; the deliveries have been fair, but values
for some artioles are lower. Stocks generally
are quite sufficient. Among Canadian woods
both square and waney yellow pine have moved
off slowly; the stock is moderate, and prices
steady. For red pine there is a little more en-
quiry, and market is now bare of stock. Oak
in the log has not been imported : there has
been more enquiry, and several stored parcels

have recently changed hands ; prices are fairly | T
steady ; the consumption .is small, and stock | C

sufficient. Elm has been in fair demand ; the
stock is moderate, and prices firm. Ash has
been in limited request; the stock is light.
Pine deals: The import has consisted of a
small consignment via Boston ; the demand
has been unsatisfactory, and stocks are still too
large ; values are unchanged, and contracting
for the coming season has so far been on a very
limited socale.

Of New Brunswick and Nova Scotia spruce
deals the import has been moderate, and as
the deliveries have been fair, the stock, al-
though sufficient, is in & more moderate com-
pass; values are unchanged, but sales have
been made on contract for the coming season
at lower rates.

Biroh, in the log, has been imported moder-
ately ; there is fair enquiry, and stocks of both
logs and planks are moderate; prices are
steady.

There has been rather more enquiry for
British Columbia pine, but chiefly for extra
gizes, which can with diffionlty be obtained
from other sources ; there is & moderate quan-
tity in stock.

United States staves have arrived freely, but
the demand for the better qualities keeps
good, though prices are somewhat easier;
stocks of these are moderate, but of the com-
moner qualities there are more than sufficient.

LIVERPOOL PRICES.
March 17, 12.30 p, m.

of

Wheat, SPYiDg secesccsssesessersnsees vioin o woae
Red, Winter ........ ...

No.1 Cal RN
Gorn ........ -~y
Peas
Lard
Pork .
Bacon, heavy
Bacon, Jight . iieiienieneieniienine o

—
-1t S
o

2

B REEomx -0
COOoOWLN

ellow . renone

FIVE PER CENT.

GOLD INVESTMENT BONDS

OF THE

EQUITABLE MORTGAGE COMP'Y

MATURING OCT, Ist, (901.

Assets June 30, 1891, per statement....,. $14,074,813
Capital paid in siveeeviaes tesserceneranceos 2,049,550
Burplueccieceececnsecnoses teesevecsreesas . 800,000

THE IMPERIAL TRUSTS CO. OF CANADA

Offers for gale, in sums to suit investors, a special
issue of $100,0: 0 of the bonds of the above company.
Pripeipal and interest payable in Toronto, and will
be paid elsewhere by arrangement.

In addition to the security of the capital and assets
of the Equitable Mortga%e Company, this issue is
protected by a collateral deposit of mortgages and
deeds of trust, being first liens on real estate, which
are held in trust by the Imperial Truste Company
for the sole benefit of the holders of the bonds,

The bonds are in denominations of $2¢0, $300, $500
and $1,L00, .

Full information regarding these securities will
be given on application to the

IMPERIAL TRUST8 COMPANY,
32 Church 8treet, Toronto.

F.8. SHARPE,

- Becretary.

Confederation Life

HEAD OFFICE,

= TORONTO.

BUSINESS IN FORCE, -

- $20,000,000.

ASSETS AND CAPITAL
FOUR AND A OUARTER MILLION DOLLARS.

|NOREASES MADE LAST YEAR

é‘ In Income, -
In Assgets, -
* In Cash Surplus,

In New Business,

+

In Business in Force,

$55,168 00
$417,141 00
. . 68,648 00

$706,967 00
$1,600,376 00

W. C. MACDONALD

Actuarv,

J. K. MACDONALD,

Managing Director

MILK CAN TRIMMINGS.

y CREAMERY AND DELIVERY CAN TRIMMINGS.

We can supply everything required and in
D all styles, also body stock for
Cans and Cheese Vats.

Milk, Dellvery :nd Greamery Gans Made Up.

) Try our Creamery Can Gauge, it is the
best made.

McCLARY MANUFACTURING

LONDON, 'IOﬁON'l‘(), MONTREAL:AND, WINNIPEG,
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Insurance.

insuranoce.

Insuranoce.

NORWICH & LONDON
AGCIDENT

Insurance Association.

CHIEF OFFICES:
St. Giles Street, Norwich, Eng.|CAPITAL -

HENRY 8. PATTEsUN, Esq., President.
CHAS. R. GLLMAN, Esq., Secretary

HEAD OFFICE FOR CANADA

Queen City Ghambers, Toronto, Ont.

J. H,. Ewart, -
C. R. G. Johnson,

Fire Insurance !

EASTERN ASSURANCE COMPANY

OF CANADA.

—

Head Office, - Halifax, N. 8.

Branch Offices at

TORONTO, ONT.
MONTREAL, P.Q.

WIMNIPEG, MAaN.

A Marvelous Record.

The frequent publication of figures
showing the transactions of the Life
Insurance Companies of this country
€1,000,000. | has to some extent familiarized the
.- | public mind with the magnitude of the

beneficent work they have done. The

- General Agent.

llowin mprehensive statement is
- General Agent. follow g comp

a revelation as to what has been done

DOMINION DIREGTORS. A. Holloway, - - General agent .
Hon, 8ir LEONARD TILLEY, 0.B., K.CM.G. ST. JOHN, N. B by the greatest of all Companies
Hon. GEO. W, . J. M. Robinson, - - - - General Agent. h
THOS. C. PATTESON, Esq. CHARLOTTE'

POLICIES cover every kind of bodily injury|Y: V- Hyndman,
caused by external, violent and accidend means. | Pregident,
Permit travelling by regular passenger or mail
lines, virtually between all parts of the civilized
world, without extra charge. Are Non-forfeitable
on account of any change of occupation,

Claims paid without count on receipt of satis-

ry proof.

President Bank of Nova Bootis.

CHARLES D, CORY, Managing Director, 388 ""_un"s
Has oollected for ite Policy-
D. C. EDWARDS, Secretary. than .. .. 120

TOWN, P.E I o agent. | The Mutual Life of New York.

JOHN DOULL, Esq. Sinee it was Organized in 1848 it

Has received from its Policy-
holders more than .. ..

holders more

SCOTT & WALMSLEY, | ™e Otdest Osnadinn Firo Inrurance Gompy. | 2. e Pollornoion g - (f

Agents w“mg!‘lIEF ACENTS.

OF PORTLAND, NAINE.

Incorporated - - - - 1848,

And holds Invested for its
Policy-holder s more than

UNION MUTUAL LIFE INS. CO'Y, Bressumann 108

Agente—8t. John, N.B,, THOMAS A. TEMPLR,
" Toronto, Ontario General

GEO. J. PYKR, Gen

“  Winnipeg, A. HOLLOWAY,

RICHARD A. McOCURDY, President.
ROBT, A. GRANNISS, Vice-President.

Agent

JOHN E. DEWITT. President. “: Montreal, J. H. %SU%“H‘gggN& N. W. T. To & Ho Ko MERRITT,

Paspebiac, W. FAUVEL, M. P.

QENERAL MANAGERS,

The increasing tendency of the public to

Datronize the smaller and more conservative APP EAL B OOKS

of the Life Insurance companies of the
country had its effect upon the business of
the Union Mutual Life Insurance Company
in 1891, which was onme of the best in the
Company’s history.

Parties desiring to negotiate for agencies

are invited to address the Home Office, or nonetary Times Pﬂﬂtiﬂg Gomp’y, S P roRiasnt.

any Manager of the Company, for further
tnformation.

AND ALL DEBCRIPTIONS OF

LEGAL STATIONERY

8O0PPLIED BY THR

70-72 Church 8t., Toronto.

Bank of Commerce Bldg., TORONTO.
THE WATERLOO MUTUAL FIRE INS. CO.,

ESTABLISHED IN 1863,

HEAD OFFICE, - - - WATERLOO, Oxr

Total Assets Jan., 31st, 1892, $308,279.00.

GEORGE RANDALL,
Vice-President

JOHN KILLER,

O. M, TAYLOR, I
Becretary, Inspector,

THEDOMINION LIFE ASSURANCE CO.

HeaD OFFIcR, - - - - . ‘WATBRLOO, ONT.
Authorized Capital, $1,000,000. Subscribed Oapital, $250,000.
Faldup Ospital, 862,600, & ’
Jauzs Trow, M.P., President. P. H. Sius, Esq., Vice-President.
THoS, HILLIARD, Managing Director.

Policies unr - i
Agenis wanteq. estricted as to travel or occupation and non-forleiting,

COMMERGIAL UNION

ASSURANCE CO., (LTD.
Of London, - - - - England.

FIR®, LIFH MARINE.
Total Invested Funds ...............v..... $12,500,000
HEAD OFFICE CANADIAN BRANCH:

, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 83 TORONTO STREET.

R.WICKENS, Gen. Agent for Toronto & Co. of York

Q U E E INSURANCE COMP'Y

OF AMERIOCA.
Assets upwards ot - - - . .

Deposit with Dominion Government £ . -
adian Policy-holders - - . or P roe_eotl?n o_t 0;}1 250,000

Tl'x}il Company has been established by the ROYAX INSURANCE CO. OF

u, to carry on the business in Canada and the United States of the
UEXN IN’SUBAJ.\ON COMPANY of Liverpool, now amalgamated with

e Royal Insurance Company, and Canadian Policy-holders in the Queen
Insurance Company of America are guaranteed by the Royal Insurance Lom-
any, whose resources exceed $40,000,u00 and whose investments in Canada

or the protection of Canadian Policy-holders exceed $1,000,000.

A WM. TATLEY, H.J. MUDGE,
Chief Agent and Resident Manager Chief Agent and Resident Manager
Royal Insurance Co. (gueen Insurance Co.
Toronto Agents, MUNTZ & BEATTY, | Victoria Street.
S elephone No, 38309,

83,000,000

THE TEMPERANGE & GENERAL

Life Assurance Company.

HEAD OFFICE, - - - Manning Arcade, TORONTO,
Hon. GEO. W. ROSS, Minister of Eduocation, - - - - PRESIDENT,

gg'é'ms" .B‘ g [an m'“'n%&'} VI0R-PRESIDENTS

Policies 1ssued on all the best approved plans, both

Level and Natural fremium. Total abstainers kept

in a separate class, thereby getting the advantage ot
their superior longevity.

H. SUTHERLAND,
AGENTS WANTED, Manager.

==]892...

Increase in income

The

y over previous year § 36,069 06
Mam]_ramm'ﬂl's Increase in assets
X over previous year 86,219 16

New business written
during the year...
Increase in insurance

Lile

2,111,100 0O

in force............ .. 584,241 oo
lﬂsura]“;ﬂ Total Ins. in force at
31st Dec., 1891... 7,414,761 0O

Gompay

Head Offiee, Cor. Yonge and'Colborne Sts.
TORONTO, ONT.
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