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Jý3OAeD OP DIRBCTORS cent. upon the paid.up Capital Stock of this Corporation
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DAvib MORRICE the 15th, to Wednesday, the 30th of june, both days

TopON'ÈO BRANCH SIR W. C. MACDONALD inclusive. By order of the Board.
H ON. R. M AcicAy

Bank of Montreal A. MACNI13ER J. W. LANGMUIR, Managing Director.
A. T. PATERsoN

Building JAMEs Ross Dated Toronto, 8th june, 1909,
AL S. L& RICHEY, SIR T. G. SHAucHNresy, K.C.V.0-

MANACÊR SIR Wm. C. VAN HORNE,
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WANIMD eftÀL "A,,N»'ý PAILiROÀD$,:, valuable report. on ffl4apst ýof thebat ppoint,$,d ageý
Sor six years a mari named Von Hýunerstçln has obtained first band infoi-cha.tion irom'nièà wbQ, hadIl bee boring- forý_oî1, at -Fort, MçMurray. -A févi v,ýe -ego liv 1, toiled and explored

e#.s J-n a rmon *hie one day
this persieent explorer left . Edmonton to Upport a large population. j,

rr*1Yý 1 big S.. lie fact ýthat-- lîàjnerste'
ip into.j ýi oil-1)6,ýr'màeventh téi ..rt:hùrn Alherta. Crdde petroté"4m is imâ r . trip daUWB,,Ç*è: tO 9 ?=eoc Fort MeMurray, -a point the committee s publico.deposits have bêéfi cated at ýâgàÎn at

on. the.Athabasca River, three hundred miles jjoýh ýf the Mx-- Hamerstein' bas bot,',told ail W, kuows. -Hià:
other, ptople'â rnoney.- te, the um

Fdýnoftton. Hamerstein represents sonie, éàpiiaiists 0W9111ýý4'- t -Of =re thansikjýyIthousand dollars:.this sumnier hé will "bas'Wstall two drills at the,
ývjjt ji4end"éf Lesser Slave Làke.'. Fort McMùýay ýj an,ý,.,actual,,developü>_àt for'pummng holesthroughthere many years aVe,:paýseà.figureorl a railroad map befo ýnd, around Fort 'MeMuriýày,,;, Hé tee[ ýthp_ '90ÇA.

mjýWtbat- t1iis machinej The railroad, and no One, quite knows which cçnnpýàýý ty wu rtôt fer -Grnamental p Ur-
will tap first the fertility of this immense Nerthiand, r4ay Po*$. The anks- of the '.ÀthàLbasta Piv.e ýjtonij Le,,ser 9T,

é th ý t1w rhouth of. the Littlepay dividends frorn, the begÏnning. .Naturally, Phis -will Slagc:.Laký Rive, bavé,:JýtllýPM , ýÏý,
à0t, jýe Observable at first in thé. financial sta neefýed, ffl& Sô On 'b ck to the mouth Â.,ihe ýP îý
àoèýý not reýay the railro diréctoi to harp, to - an& as Harne' 'In says,
thý res urcCýe of terrifory over which he pr6poses-t Uail s of

e locomotives and freight cars évidence't on agricultuft,, for
ap as fur-bearing animais. :For twà

Edmonton more than any.perh s h faith,,111 this Yaatýî,-* went,
ValU'able and 'PraCtiCey unexplored country, , Thàt, is g in the Afbabascaý and 'PeaS'River'dist

an appa)use the City is the doorway, tçý: existing bùt .4n&- tatus f 'J'r sePar2t'tg -the',gPld from,
opèd resources Tjic area of thos-eportion» ýf Alb"ta Hijrîýrstrin ai, ý;here to place

Saekechevý ati iyin' north. of thé coal-a pod .,.qtaâty bf ý bitunlinou---,oo:'
qu mUs,,- The WVer, and c0pPerý 00ate, ypars th-

is "estirnated' atz 250,000 -S are Is ex
in xhe United States bas Pvariehlyj, -voted ýjs attention to natural gas and'

cOnsteýjctioný. Aý posits. Attention bas frequently been 'd>is Ward ýbeýg led by
ring djtection_ý= boen takenin çaIa",,ý of l'atural oil gas for the past. &Ze ýMW*,«ttbé

WeýýM Canada iebýj id i-14wrnment bore hole at Pelicaw _V61ýMe
pprbon 0 ag: rapt [yle d. The comPanies,, hient 1-G'ring,ïg ýraýXrM of î. gas wus ýtruck ther

their steel lines, jJý ý,As-,tbe- aud the WeU altheugh
Zel -and the thère. have>ee,ý frîý

ýibe adventurous, 2U?ç capi- >q1"1aý,ey, iii
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was< _,by Prdt a. city if it gain a, .,manu. ac
1 ità chliracter and indèý lm?

-ùMrit *Ough the 14r.. ýt1urWS aýid,,ýOae

V t-Ilré.,Ymll has beýç,eéýreasà trie-

-gne. in thitteen years,.'and it is robbing, the entire.
Sstrict oIÉ gas whièh ffigy bë. us.çd. in tile. f 4,iu11ý__ (,,&s IN THE ToRONTO c

àw wasThé dýýeýpMený at the tinie the, gas ùr nboring 'fer petrole lie chief topics fordebat

struck at, Fletican Rapids, was : Gasformed oneOf t e a 4-Wcent
Of

T'W ýWl n slxty m'les meetin f , the Toronto City Council. mem er 4-týe9 0 Iib .. - :1At:à,cIÇPth Of 860 fcet -aks that the bills rendered Torontonians- YIrl s paâiee were -al- council thi
th4Y ý4truck flOv '99sy which CýonsumCq, Gat Company are ex-cessiveî that the meteYý a*

They thQughtthe'..frc that QLein oin-boring any ceuràte Re endati s we e made00
the well .ýOU1d exhaust itself. -Çe4ýg..back.ihe next year -subject at the next Session

tbey-found that ýhe gas mînion. Governwent consider the
stîme the

dftýc. î cf Pàrliamenti and pass laws requiring greater accurra-cy in

had. not exhauste testing meters.
W_ - -gas expert, a Mr È,,,hamberlain,' f petrolla.

has stated.that it is the W49e!st The discussion in the council was Very triffing. -..A

luminous report had been previously made by an "expe#,>

Chamberý4in opçrates i*lodiana,. 1ýansaSeaa4ý ail over vO
engaged by the, council, in an eoffrt to prove that the 9ýU1

th the.
t1ve, United ý$tCes,.#O e lar'gestýQî not be fouiid,.Upoý4-
natural gas busineùe:i 

m,
having been tésted, to be cent, fast, The

_cë Ri $0 therÏ.:. is
Alon l'ver alg ýthe present, law forbids the cômpany té ulse any, iniâters that are

ittwal !gas, -and. petrolleurn.
X,- _al o. than three per cent. faet. And àccording tp the CioYétn-

ký, ',!" 'È use by expjoraýWn parties, who I*ght't,.heir camps with 1 - on(ý-thixd çî «U, gas meters are fast at all>
itý.aild -de,. thekt blacksmithing 'wfth iitsîýùd-. - Thén- thëte m94 report 'on y

and all these are verifiedý aiý coming within the érror allo-lý4.
..f twenty- éven are slow
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ed,- and paraffipe M ý gbtained ýtberý 2,629 fi»d COraing Withýu,.tlie élWor. e-Owed. by,
Tý4S , ýrifiedanspcWta .. si" (ývt as the errOrýaw*s tr twn

ûiuch for a few le, lowed b lawy. Only twenty-fivé were rëWtie, > pýg too,
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at

ùrSt .4- Vas.t region cannot be fairly
value ýéfthe- reso of thi fast, tG'a
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, eeÈý am t es

etstî=ýeý- Only tb tr'oud- mP make thern of. ffl1ýuÈe-. ted bdore,' 1eing 'lède.
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large and É;ùiâ, conti&redth& correct attito4é 'reW

a, prOSpeýct1*,man actâïtr çýifh tve upon a particular 
st-
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shape 
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Massachusetts 

the 
percentage 

res 
aýje

to gi-re Avzay, Much ý for ainfflt anytbing in the ...... ......

-Teýç, exeMpti(Jrný8 ý have been granted f& thiree, for sWw. Therefore ýthe3r the fikÀ

Ws oi: ha1fý a çeltuty. Landi.hus býen igivenawlay fer. Canada -be fWed. aý two p«: t,,fast and îùe er çýi.

id 9pèU vén ghness. Tb the elo

patW*antr,,,Ïý 't.flîsý compe toit, the excité ýThe '1gýý of this
4en iliten A à ay..Prove 'Çkl*tï- X Étmïl4it ie apparent o1fly, hé cazme ît'*ces tÉe,

ting à rivài le se, an M: =Iffli intô
r;ý até -ýre spmt borne by Sme munkipal Ë*,Iludls t':

-t Often has béèn ille
wayd ipleAk-service corporations. Wheu a

aûd 4É,ýompa,ùy.; iron be rota#glý É&ý ýhoWn thst it:15 ailso, a public-spýelted Corpotà,

tien:,as has the çansumte Gaý5 Clompany tï1neand, -Wain'
tsion bed fbýi when the,,Ptiblîc-mrviçe core 9'l S C0111-

illéir:dec, ÎÈ ma c Fation is dbii
eàaeeK pois, I-Slw '=Gdity wlth Swth efficient and effective Ëýë_ that 'th«

lb't'ftký$ 
-Swe fecOp 
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ûagemen

eri(». for tlut ecmo.0dity are-10wer tý" =Ywhcree
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kjný

M'vm"tisly, the thé tendaent *4h 0 . eptions; Vâtét for

...... ........ à bfýÉlch faàor'y' ài this cô untry lý muny ye , 9 tbe -comD y lias made, itâ McMo "-cheeler and

ýýb«ter gas,"-'aM bar, worked *î& JýMUited div When,
as they, ee iji OlIon su

Ci it tô fa*ôt e:Sruin town T to, ch hectoritg

UstÉV.ý oe the annouticenient Id bc dis=iraged by, t e

n r4iÏMcipeties w'zthýýl>etter 'community àmd by t1îý rà S ý,eîmen, th Pr
àýanufac- nriau;iee1ý

no 16ngér
iaW sýnd complete. Re i a self-

try.I&Y, N (ff 1B.S*W mtmimpaiit'b" bow %,Viih revereïàbiý. The
âbMurd., Tlie;kiM'e hap-
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These ýgures for the ýicountry include conflagration in this respect, The. capital,, they say, is held in Eng-
lIoýsIes. Th that period for thirty foreign land; therefore the directorate and controi should liwe.
cities was 61 cents per bead of population, 'and for six located there. The powers that be, are. correct. As pre-,
European countries, 33, cents - The contrast is striking-. viously suggêsted in these columns, the appointment of

two or thrIce Canudian directors would . please -the dIs.ý
An insurance agent câmplains te, the Press that satisfied shareholding element, althougý it w'ould not

having left one, çompany he found he could not obtain affect, we thirik, the standing, the earnings, or the policy
an agency in any othercompany in Canada. That he is of the road. The reai lacking seerns to be more- or Iêss
n, 

ritimental. The sharcholders, or, some of

insuran(De, man of good character and ability is the se t1khi 'w .ant
gentleman's ýwn: statement. Il he adds, "1,must further tiès bptween Canaeian interests and thèrnselî, 'es.
walk abagt-ffld starve for twelve months because of this It àccurs to us that the listing of Grand Truink stocks
combine.." ý_We.can quite understand why a man pos- on, at least, the Montmal and probably also the Toronto
SI év.en the faintest thought of pedestrianism and Stock Exchange, would ease the sentimental vacuum.

riod of, one year, cannot obtain an Transactions, for' perbaps a considerable pl would be
insurançe agency. few and far between, but the Englisti shareholder would

have the satisfaction of comparing prites in London,
TÈem is no substantiail differençe between the POst Montreal and Teronto. Thé -listing of the stocks would

.,,Éad. the Dominion Government savings banks» mean more cable news lover the sêas and back again
This:.question is àften asked. What are known as Do- regarding transpor'lation progress. It would act as a
màiùipn Government savings banks are the remains of an new link and would give a new interest in Grand Trunk
old, $,Y4te-1m which began in some Provinces prior te, Con- finance. If stocks changed hands, becorning'. h-eld in

This s stern is being gradually abolished. Canada instcad of England, no harrn could reault from
cancks occur in the management of Do- the sh4kýup., Some would argue that Canadian shareý

-minioù GOVÀemnaient savings banks through death,' resig- holders would take onjy an interl in the fluctuations on
nation or lothe cause, thé business is transferred to the account of purely speculative at-tiraction. They would not
p0et Office Department, Gov have the nel iriterest possessed by the man whe attends

it being the policy of the le annual ineeting, But-day by day the trip-across the
e ment that the whùle savings system. be managed by th
that départmentý .Sitite the ist June, 1888, tÉirty-two oçean ils becomiýng less formidable, and we mightre-emn..

'aïenci of theý:D6ràiniozî Government savings banks ably ey-Pect to: oelle a f ait number 'of Canadian share,
ave oàdon. Th M, n t rybeen abolished and the business transferred te, the holders at the annual meeting inL le -à le

Tinws bas Trunk. stocks -for sorne tin1eèpost Office Department. quIl Grand
A Montreal. read.w...the other day taWus thtt he took this

In al= leVery city hall-in the West journal for theýIecçrn&tjon we givebf1Caýnaýan
visited by the securities

iisted in London. Tkerp is much More, huer«St evi&nced,:Mýonetary-Titnes We-qt5êrn editqr r,ýomtly, was discovered
#X,,c .ity treaqprer signing municipal bonds. At 13ýtandon,: here in Grand TrXmk effairs than London somefinu-s ýî,

City Trelasurer SYkes,,. wèth sieeves rolled up, was imagines. The listin'g.0f. the sWks in Canada deftrves
wrtlxlgl his, naine aà fast as a tired wrist and. dry pen an impartial considiation.
Iffoum agev, Mayor Oliver, too, not long ago was de-

red;* m the delights of New York's Coney Island
ý*6 a.,blg. batch .,Torceto"4 býorid-s.noe4eýd,-his sig- Wlt:lf, UqEW

iïï
an orýp_ ý4g" ý,mt-j2e. Times Office,
ta gooa pM*.

considerinÉ thatý a mayorm sý ý xàUst lear :t. ý!acEwan -1trgnes of municipal dipity. . Hour after haur civ.k ieàw, in Xlew Ze0aaÛ'fiftýýn ýêaj5aI come t6
Viýit -t0ýhîs old horne. is enqV1.wrestling w 'th ho, conI s.' it is a burden»Me

a*, a usy ýnpý, Itidt5o-d it is a veritable in 13riflih columbila regardigg. better
yeUtlons: betýr.een Catàda anl 14iý 4alanla'..,

ti out in these columns -kbit Is relquired
!awl>wn gîving 1900a PAL&S-enget aervîte 44d hayine çoid î1ý

Shauld women take aproniinent partîn the fi"4çw fàa1itks. wit),64t «Id ýt0,àýè, it ils impàssible tQýnew.country? In Xt ilrcial upbuilding o P 110 , , ý_, '1ýIîe8petia feÉi, zeeah4ý, tc çÀîý. _ -se pro.
have a lady. director and a lýdyp"denttý'ada§ we àXe n eMan The 'Vetedý,ies[)Cetiv<ly witlà two well-known co i1ý t4eslé t*ô eauntries, 40 the' inttmhange is all' the

Edmc«ton, an hidustry.1*5 su tended by T hIltelu
Ife after tlk'àffiôe fiandles fhe a0wu

'hile the W, 00 Of b0th, Partiel cOncerned. Dîew
tiléïang, and heckles the r4ilrGA0, fox a -gPur,. teà*,ý Y_ ê A#.5eatiýÈm li=s, but w

nt publiC rMb *te by -Éc m8ans.léwsecretaries tO ÏMPOrta of-d>e cold stl =omm(>dation tô one ftîý '4the proyerbial CSMrýfi0n rt- tïý-ants aie ýMlô*, no, More's;mM,tbe tmpind ýGf busihegg. sI Wiffl ?r«Ckeý
1.'Édlég Wýé the lady.as

ý1 the ar,,Èy ýrkîcà.. shelter for a tinje '1é,ý
ý''iX*Jnt euribifty thé " t-*Y Of rl beekhI4 zew,

Hert; ý»%n, àM -fure
n.,in dia are flm.il>lmlt.em *Mpinent'l

egarde n 9,
ïK tim *Mký e»aed Junt iitk.-Nipissin

itlà*,ýâ â»Mie whiqh has "eétbey cut 3

ke Laité, 584e;' aiglit of way, 85,729.; City M
licKim4-D*10«h, 58,500; Crown Re

0 the ùf'Çf=dI Trunk i§h3os
1 CalmIdà, gà=cW circles h«e n tut totn, 1)o10ý ',Or

we bl the t0t;à,sbiý=ezts since
inteeest in thelr ductuitioný, J

>Uhds,,*iîý4M tons. ..... ...0ý Graiid'TrÙnk WeâmWence Md
'la [*y4 the êâ$WMettreal A- fx',4À*e«4. >0

it Ilbe, 2, t" tOO14F ý=e

ýmectina. ney *am vâhwd at

fixed its
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fflANCEý, ànd. ECONOMICSý.,..,1.
NoVA: SCO 1 TIA STEEL AND COAL BONDS. require to further divert an e por qâf the

earnings for similar purposes.
'Oh aùoth r eill bie foi thé ad-

e page oif this issue
-vertisement of the Eastern Trust.. Ç,0rnPaIýYe of Halifax,,

..-Who, are receivii)g appl, içations te.îl Tuesday next, june BRANCH BANKS.

22nd, for five per cent, ýrst mortgagé 'bonds of the, Nova

Scotia Stççl and Coal Comp:oýn e Liinited, af par. These Opinions 'of Proniinent, Authorities-Sonie Argumenii.
y

bonds are partofan issue of $6,oooooo, a.nd are secured for. and against.

by, a first mortgage upon allthe Ore, coa4Airnbeý and oil
buildings, inachhiïWY, plant, riehts privile m has always attracted attený

1q. lands, gesý Canadals, branch bank syste

etc., of thé. Company in C,ýinada and Newfouaàland. They tion. Th-e dewlopment of a national system of banÈng in

are payable as followo . ten Per oent. on application, bal- the United States has, according to Mr. James B. Forga#,, of

ence with.accrued înterest on july 15, ýqo9. thé First National Bank of Chicago, been twice diverted from

.e The present, ýt>nndholders of the. Company, whose its natural course,-in thé- fitst tance by erroneous
en 

Presîdent 

Jackson 

refused 

to 
renew 

the

-bonds, am to beiýedeerned at 110 afle'to be gîvèn the wh harter of the
privilege _,ir pMsent-ho;dings at Io for Bank of the United States;,and egain n, for the Purpr)$»

of ex0ý ânging th4 
whe

'the, new bonds, ent debenture stock of creating at par, or the 6 per c arket for its blinds, the Federal Government

t0f t P par, a uied înfé t' nal systera of îsolàted banýk19.

he compe y at ccr Fest to béýadjùstê_d. established the present na 10

Thé dirIbcfIQîýé Will furthern-Êore, Out:,of the bonds avail- Mr. Fôrgan thinks thaï: the branch bank sYstein has M'J'Y

a ble, ùw, thë Canadian market, first.-allýt those applied advantages.
ibe present bondhdld&$,,and allot the balance Cash placed Wiffl fgeeded.'

ainong the other applications recieived pro râta. All Under îè the câb. réserves are,,contro.11ed.,-by the geperal.

bondhoWrs who desire th: avail thërnselves of thiý pri Î- man?ýgement ànd aie Placed where they' ýéeded. The

lege are: asked't'o. ý cotnrnuWlcate- with the Eastern 'trust can be, Moved froin one branch t-o anothèr wifhout reducifig:

Company by june 22a& lý'el 1 ng Carefül t0l State what thé agere held by the bank. 1 The money .be longs' to the

zwMbèr of býnds they dfWretý exchange, whethçr their bank whether it be locked up in the. vaults of the 4ead .office
irst. mýortgaàe- or con, ic inà'is not, therejwë alaIrm

prcsent- holding of' bond$ are -f soli-: or of the -branches. Thé publ. M

dated bond&, an4 what: Aèct-iOes, whether bonds or 6 , per ed b: y the àuctuatýîon.9 in cash on hand ý that take PIaÉ,,ý in the
_ýýanciaI Cpnterýý owing to Ments. y.

'Lent, debeeuré stock. tWY dWire to receive in e=hane,.:ý .wge -to. the -coutýtÉ

he'Novà scotià Sbeel 'and.:Coal Coinp 'V;-tfi brranch 'banking 'a jeat saving can bé, eeete& iuthe
-a £jýàPciV g of: the'systeiiâ.

Iýntproperty-_ s inçe theî ý,0
ýkI :Çqoý[ ctvidencls of over one Inillion' dollàjs hùVe -%frýI Horace White, offeetý ago

paid on ordiüary stock. Last ycar, probably one of ýthé, as',an ýoffite, havin'4"'n,6-îýê
ying-. 

ibriàùg 

iron 
and 

stelli, 

c onging 

ýto, 
but 

geograpbically 

-sePaiýat

lUost. tr Iý Mhith the industry îts iéd rom, a&
Ea cornpany; earned b nk.- Th-e branch is thus separated from the 4ank

_s passed 
for: 

ffianY 
yearsý 

the

rixé'd charges, inciudîng bond Înteresti to attract custorners who live at a grea-ter or le'W
stoe,40w.end- gr rom the head officeý ,g dru nsinldng fug eferred dividends, arnounted inall -for the same rea

tg $4153,099, h 'balance> $#2)ý01, eepresents .a Iîttle to t profitable to, irst= a biàneh ý uP-tDwn.

Iýetter tfian 5 per 1 cent, on t common stock. Fuýý Thelcredit of tie parýnt .'bank 1 -alwiys: à 1 ttaches to the, bràliëh

tlitre Is ewrY reason to bèlÎo-vethat, owing to the- -bank. but the Capital may or may not 'be with iý. Mbýt IMIk
al, 1 ore and iilànùfacfured,. iron

Increasingdenied fôrco ital way bc collecýd at thé brançÉin fom of deposità
a c e Pr-ofitably used tliere. Ih that event

âý#d eeèl, tw eornings in igôg wÙ1 bý rnaterially gM4t1ýr ib n e a, b
wil! bc drawn to the parent hank. "Most »rà,ýblY there WM

A large- aàlckÙnt ùf rnoneyý lm bftn expended of. 4 -times ýWlleù Ère 11.0ad àâà .will- be sending MOney t L D t'he;

irecent years '10 the ýevelopnent, extcnen 'and better- branch, and Othe r timis whe will be drawi g motî:èý from,

'rent a the VýoPerty_ Whomthese new.fiýà=cial arrange- ýjt, Tlie'scle."a'gýn for bratich bi,,king iIAý,,that this flow aÊd

Ilients are cornpleteld the comparýy will be in a position, clunterflow, ay take b;itwk.

e n at àny Mrie in the. a tîiùfý at feasýt, tjjntý ýwîtb, the srnallest amouàiil
re it nôt ne r u., nels, with the lemt,,ks§ of

Finance, l"ÀGov,îérnweý#
th Tow to

T 
Pftt omec

gk 

766,290
Tiy
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Bankers and Brokers]ERICKSON PERKINS & CO*
Members New York Stock Exchanse .13 0

14, King.St. West, TORONTO S T 0 CK S

friction, and hence with the greatest profit to the ban'k." EXCHANGE RATES.

A
EduçatedemPl<)Yees and well equipped bank managers Monetary Times Office,

.,WýjÜld hIâve be'en impossible for the branch bank manager in Friday, i p.m.
the Tjnited States, is the opinion once expressed by Mr. Henry The folIowing prices are snpplied by Messrs, Glazebrook
'W. YateS, df the Nebraska National Bank. "The relations & Cronyn, 75 Yonge Street, Toronto.-

blighed between theýbanker and his customer's would bave New York Funds .............. 1 ... 1/64 Par.
been-imPossible for tÉe branch-bank manager. He could not Sttrling--6o Daysl S'ight ........... q»
lave that liberty Of action which bas made the success of the 44 Demand ................. OU + 1/32
ind ent banker. Cable Transfers .................... 9 1,3 j 16 9 13116+ 1/32It is true that the indePendent banker

always Cxercise the care and caution which would Rates in New York ................ ....... ....
-1îâý ed Upon the branch banker. At times his sympaihies Sterling--ý-6o Days' Sight .............. 4 8615

run awaY wi-th his judgrn-ent and loss and disaster Démand .......... 4 8795
*ý-1d, be the. penalty;, but where there bas been' crie. case Call Monty in Toronto ... ...... 4-4 Y2
withothis reýsult there ha,, b,,n a dozen with the opposite Call MOnty in New York ........... ' ...........

r sýât of success and Profitwhich would be equally impossible Bank of Englànd Rate , ....... -....... 234
a.,realization for the brancla banker.11 open Market Discount Rate in London

It has beén claimed, tatId Mr. Wm. A. Nash' of' New for S .hOrt BU .Isà, 7
Yýik, in' an addreýs to the State Bankers' Associat'ion, thai

;1he small local horrOweý wourd suffer by the control of a
strong and remote central bank, and that the accémm6datiô' CLEARING HOUSE RETURNS.

'd h curta"ed by the use of funds in larger and more The foll Ing are the figures for the Canadian Clearing
.ýrofîtAb1e -Ventures. This is a mistake and a fallacy, he owe ýsýÉ House for the week.ended june x8th, iý»a, lune joth, and
àdès. Th'ý; a" 'Caus are verý Often the be-st, certainly the junjý, j7t .h, igog, wjý,h-percen increase -or 4Tigk -& ýWs, ÏS litnited ecrease,

-and the ratts paid for raoney are
in'the:,COnt'ers where the dollars mOst &-ïCon- june lsài"a. juné 10,109. lune tý,ýOg. Ch. %

te. III ýan c Môntreal ... $20,618jO89 ?3w) 859 681 +43.8
Ô'ÇaPàýre the fu'nds placed at the disposal ofthe maiA '29)99Ijg56 +46.4

, .>Xtk by the bran-élies'to an army held în reserve Toronto 20,475,715 29 88ý,4'08

for, bel. a$sistatice at poiýt5 whtre it is imost needed. At Winnipeg 8j8623144 i i:475jQ44 11;722,000 +ý,3 i. 2

ti e branch make, heav -M'âÉds for. money; again Vancouver 3,W,082.' 5,z47,30 4 844911 +45,1.

fàItgaý Rba Ottawa 2ý725,SdO 31464677 + 7;4
eM ý, ts tÉe

e''of its movc Ouebec 1jÇ& 311 2,6qý,549

points iniprové- HaRfaïw, -r gý 1.'624 Ij942,782 4
d'd'thé. old systèm' Hamil&ft 4

which 1-'. 1192%04'2'ý + 69'
t. 3100,225 3

Calgary 1886', +4510 J:ý:4,1ý
n 1,686,24e iý 12 696o

londo 2S( 3 2 j +1 .4
NEW Fil ýý,979

NANCIAL FIRM. Victorîe'. ffl)IL30 1-ý346,4R3 +34-A
Àm,

ý1onc Ed1wnton. 1, r(jiýàî1 +71-1
arY Tune.s. Office,

Winnipeg, lune x5t4ý utie. eýxOÎj3775614 $r'00,623,747 +39-7King Conýpày is ýýek ended Tutsday,Ire'Messrà., illiam's tÉenamé of a
new financial firm which have illst rtcéntly started b sîné'

d are making a. specialty Of rein Wlnnlpeg' an estate, inwS RAILW
leepts, 4150, Stocks,. bonds, and insui Z

Thé oraP2nY have. secur<5d;.excýJ-leht"Officeg and,
iocated between the Ngrth crýown

-è,ýatxal, ing elln âmIk ...... lune 7 #143,700
g and the large. new PèstOffice. ':1,222,7. 000, ti424ýý +201ýôüô

mÈe coinc:idence about '644,8567 + 43,4
cit>àls. have the same name although no relation;,.-Mr. m'O. 1- 15,587 +

Wiili-ârn S."Iting, fornierly of ý-the Standard Lýali Coinpaty,. .>tbýýreâ1 St. 7i, ý5 +
',ýpd Mr. W. Sten»Y KiUg.,à àtàýCk bMker, Who ha$ ntô U ý:w..j#ne e2. ,0, +

thý Use havïnZý bad eojtsidýxab

in Gobglt stock

TOR. Date
tie e2j

", *r :ýr4ýàk, CO=-,r," eýSm Ak.
tondon & South Eastern Ry... JUne 221,

vi*or to. te4 t,ýd8 we*-"Qe;es. way î

The On 
' 112

omdtorg of the. 4M
Ï *t'Il 4-àiûr heâ. lay of ffl

on1190î1ý*_ içtýbU. eïa ýàVd the paid.ul>
'raken over Ëy t4ý uèlsôns ctQbajýý5 k pet

, Wà1rýr znn=,
r
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CIIANGE THIS VMEKi lig4t. On thr whole;ýllôw«e4. e, la 1
î EX this "pi>ct ae yet, but at the same, time the zhý

à en»itb m.àrkeý îs glenexàliydewnwàrdr...,
ý(uý the paàt > daýr- 'l two at àý,drbP Of 2ý 3 4dý

"d Wiri from therecent:,high leVrl, beïng now 38, W
isIm _7K pûm, Steel r:àk dýoigtO e , 44U", particular y t e former, in every b an'

te be tîýè'
the leading feature, and buYing ths week ha Fye

lief thaý higher prices. ate,,ixnminent see , ci be
héen vnt-laLdve.. The stoek basi close, the e

ral ainong the Weil informed.. Mo-atreal Street
aîd 1 en Thuýsday touched -453e,ý'ý ýq.dva Scotia Steel has also gene

easily affected..an.ý sold at 2ý6 and 2i7ý The upward 1PCý
beeli «hibitiÉg some strelïgïb at 67 34. Do*iinio4 Coal

in Detroit came,'as the geperal market began declin;iuk
oIpenl3a stead anged -quotations with. -Very littie deý

at unch, ut to 62 theY. Were Carried back, but
mand at 76Xe 1]ý 8pýtpý,àf the presentat1Qq1.ý>f a very fine and- after prices, wie

s1ý1r sýrçixgthened to.6i. Porte Rico 5old off tio 45,
'ýpqu1-o sold off., _e

QeVie, Mills stays arD 125 of the -waedai
La Rosehas beëù a fr-ature. of the Miniýzg Exchange this_1 are- at a býg4 level.-ar.oýund p5ý Both ýhÉse stocks

VVýùeký' and ýWa ae, we aS 7.95. Témiskamipg, aiso ue very erri. tominic
"Ineac Vity aýd duriû9 the weèk. Sorne, of the el :tocks contin

ti ïeached. PoY se repolt, lufbregk, Po8ý13ihlY ý,cvàng to a. f ally prepared, for the acti Uf thé
W#Ï bove 45. âýse PXý.i=ëdiately recôvered 1. is f'elling a -

ilà passing the dividerîdý' it.is býz1i,-Ved to
fe#ed stock is hol lui str'zn9ý at 124 tO 125. rhe>rénioval'oe,ý,

>e do.e -iýj îW best intérests of the c0mP,ý«y.,ý Tkqeellýect '.W.às- doubts as to t'hé pr0nýpý payment of the bact
itit by uw-st, of'the -cheaper prýýe i,.îvstîéjý"-but it .*as -not ai! meth.thç. pTefeeel istpî*, wa$ thé Cause of tlé stre

cn the big stocks.: 1ýeAver 'and Nm Scatia 9how. îà arat1ýér.weýk 'tuým but pýQmpey G4âý nd
was strongý

ïý; Ai -annual meeting of the Toronto Stock Exchange,
this- wee the oÈceris- ut' last year Were - Dfflme

èleeted for -the ehqUiDg 1 ycaf, 'rhýÊy arc a!5 foilowsl' Pregi- T. he, feamrp, of the UnU<ýsiéd DePaximëeti as 'wýell à$ of

à=f Oý Buchanin W. R. 'erouië ma- xckan&eý was, the. awàke:

'XUn,ýýey- meXaiýî s0ciëtàiýý t G.ý 0-glet., T'à 'Rtee. 'The atroute.mént . ut

tee, eimp, t ân&-"R- -'t*e bad> aý ýp"
t4*5Ëý wh,0ý bave r1ý1 -à

it-
beld et ýHa: ays

L' WbeF,ý kath
a Oétprs of the Te oè: the AslyësWs Common stock lù 31. TUE wa Ppud Ale, Yx5ktpý dir of the Te t 38 a

C=pany, Ltd., n'jû,i->tlz, issue, a djiridend for pie- few days ago, a ridiculous Price fer such an
reLuivt te.,b",e issue'd ta'ý,e=nt tq $W:,.. . Asbý.tity as Asbestos commm x4emed et

,.*e installation. of to cost.boWZIM bo." at 79, are, Q4,týe màeý bançiI,.
'îeéuràies of this1c1àss>ýPýyimg Y pet cent. O-nd

'10 le, ll,,Ü. at, 1QQit 400,
eelph a»4 'Utâzýo ýzve1st ýýUt ano saving s>ý4,ètý,

ý4-eA4,1ýf 4 Pet cent, for imi liaN icare,,
]Pet "C'

at the eut per ania=-
Regdin 4iýawrs, b the mýiêtary Times Offi

-w,-e dedared 
regular,

2 Fer cent+ ça MOK'ers foulinQm

and 1 ýe eent. on pr.ý4-erTed mock, boeu de- the fizst amnual meet,14 "of the wiwiv',

fo ding ju»e jotb,
le ýje,,ted"Ybe direeor -8y, 1A, bave the engiling Yeof *e,Ça;çýr-Çmme .çoe r Pa las; secre

ared tÉr ýyable :Y ýý1Cha1npjCjj; Mr, Nt 
TheLtran$ffýrbooka art 05ed Until 1koss

Mr. P-t.. S.

,wéek ;Pý "at oit: 14 ýUùd0md 's Aà

*ý,Q0ù, *11kh 'is $1,4ÔO CVèT the Plice JýJd4 a fewl.

M L' Plueàm et had: bc= eedêd à lut
1 W*nto,

of Mtsfflý Heron &
ed -mnw Gow G

any estea

W

d half
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DOMINION IRON'AND STEEL REPORT. the.compazy's property, and will also fadlitate the earlY Con-
structipn of the CobPurg, Port Hope and Havel4e-k Electric

téel Coin- Railway, which is awaited by the district.Théeegnual report of the Dominion Iron and S
pany, 'Vý ý,1ç waspresented at the annuai meeting of the

eh1Ad,ýr-5 of the company,
sher on Thursday of this week, Was

crally considered a most satisfactoie one. The statemént SAO PAULO TRAMWAY, LIGHT POWER COMPANY.

R-s elýe respects most elaborate, being supplemented bY
repotý4s ell experts on the nature of the property owned by the On another page in this issue appears. the financial state-

:,eep2L'lY. One of these estimated the iron ore in sight'at Ment Of, the' Sao Pulo Tramway, Light & Power Company,

Ale140Q,000 tons, a'-very con7siderable asset. After -settîng Limited, as ptesented at thé eighth annuai meetiiig,.held ou
asde,::tle net"ga'rY appropriations during the yeur, the opera- Tuýsday df this week. The report, as preserîted by the

h terest. sharchOldcý, contains some inieresting comParisons. , Theý
s OW a PrOfIt Of' $2,225,834-95, exclusive of in

ê jnterest,çhaTges amounted to $564,422 with those of.71, Of which sum gross earmnÉs for the year, 1993 as.c=paxed

ýbôut $150,o00 Wàs, on Beating indebtedness due - to: die l9p7 show au inerease of $175,887-42. bUring the year the
Ï4 , OU 'e with thé tracý mi1ea&eýý0f the tramwaY dePaýX9ç.xxt was.jacte d, Our

..C'. al Company. ýWithaut allowing foi thé
ariiings show a net surplus ofý ree quarter miles. The- PowÇr 4fpartrpexit reported an

ý4Sl1ection of. this àùin, tjW e, and th
eat, increase in t' wi

57,1,4ý2.24. This compares with- $Iyç),17,011.24--laU ýumber of customels of p th, an incre4se.
fhý plementi by th-e coýài Co' in ýtlîc cOnnec ýd lead of .3,ý53 hOr$e interestl 9

'nPeY of $1,750,000, leàves lis'og2,78, but ofthis Çnly $302,496,ri, lias point b-mlýWht O-e W-16 this, thet ur"ýg-, tl;w -twelve mont
b a t ai, en Z0 acCount in makigg-up thebooks to May 3yst theM. were On'y t4me, $;but do-#ns at- the pçwiýr.,hûý, aggre-
last, the'cn4ýof the,éompýaÉyý,' ven minutie,% im 8jj.. This is a striking -testim.

year, At the c" QfMarçhý. gating se Ony to
grec in-- -

an ission equi»zý,Mt. an4 show' to what de
the PrÜÙt àýnd 1OSS ciedited- with $2,zeQý;X1 't)ieý tr sm ý 1.

ýtc=piio S in the serv4. wer, Surplus earmngs
trarsfnned freihthe Épeçîe ount provided ie n tUnjinated.

the,ý,c]a;im, agàinst the coat, Company, and after payinq ail eXPen-&60, i.nté.reStý tares) etc., aml6uh.tled to

sý -1was apPrOPriàted in the.xeductÎon of pr«Perty and $1 138MI-83. Dùring tký iffiexe wete iu in diVidýnd.s

leaving abaj,ýç4e Io,-be ý2ràedforward $836e5e. 4
tim = W È# ;M ýr-v tjiing;jtrjTei4-

th , Vjoý,
tee,: A., L.not a

or M of its j)rOdýict, àùrWîëýiyeàt, c ......
neres-

ýt31npeting for cýxport ma-rkets, It 'w ely ,by Mte, ',ýfà la5ttàg ýüvù, j;cýi8i4j,
capturing, eXp*ýt prs that thecutput M. the Waýf 'w =d Wàrafflr &f>,:the Impérial Aèdafnt j*Adý

as, in - Dà-vi S, ý 1pý 
l 1 

e ýý

tâined and tà#ý production ke1ýt down. pa-ýd avay izeerAy at hi5 lio Mè in
The rcpOrt ommnoed eeterw)r'o,

-doés nôt-k-W to whàt extent-the,

jj;-bouuticsý. d wli;ether or not thé su sènior parti>ër of th, DaVWThdmPson Comâ-benefited fil.
eh is Étiii: -iii existence, P't w.ag 45cW- thM4 jýjý,excèeded: those of the previous year. Aside fr'oxa the pa4

the r0uctioný in bounty iate, the co.iniAg year,, Mi*iw the eldest
Aý

lit to show faýV0ýab1e da' 4d&i"àLtor,
VWII its probable ýX1ç=ase4: aCý1ty, qug,.>.

jqVMBEF 1 WAN -DU1ýHA4W POrW-Eil Bank of oMnaerce jý adqçMs1zý9 î>,Fý

t#ý,Me for ýtheý ëeezti= of 0. branch c4ce at' be comer ci

Nçrthumberland-Durhû. GMý Stiee and ý pape Av4m, T«roüto,
diretors of :the

have ju-st made public ail. anhou]ýcem'e11t Raybaond'' -Opera XdusEý ;CûMpany,,,ý,,oýf -,RaYm
Limited

t1ixt the Mini Xer of RELilways and Canals has agree4 to gzant ýas inctýased its caffital etOýk, from to- 2

pany -of the rem-à -hgi p tion f é'ctt-àtion of rjtýoo xLew shares of $la eýac

léoe t-O tiie coin' ini Qr tbý ûeÀley bl. .
the Fc f the Cobý*:L

-derat:Govot»4eut;, De., The capitzl' stocý 9
,16 ýe' th« power IV* o,,eed, Sàc -' ûtjfý,ýt;h tht i f

'à' 'f ehgýÇft ýo 'ÙeW _Otýàdk ofthe T,ýent Y*IléY CýQ wbich past,-cý thro bythê issue 0 t4,»ý>ô

2,
im

eý,
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CITY OF PRINCE ALBERT.PROVINCE OF. ONTARIO
DEOENTURES FOR SALIE.

se4ed bids addressed to the undersigned will bç re-
ýceived up te Monday, the 28th day of june igog, foi the ýur-

chase of the followilig City of Prince Albert debentures:

117,2110 411 per cent;l, io year.
Provincial Loan of $3ý500ý000 ro,000 434'Per cent. 20 yearS.

ý3,6o0 4 34 Per cent., 30 Ye1tý
TjýE'GOVERNM£NT OF THIý PROVINCE OF ON-T.AR-ffii ünder the authority of'Chapter 8 of the Statutes est paof AU of the above are-dated 31st May, Iffl, inter

tarie, 190Q, invites subscription froin the public for à loan le, y arly
on ab e from date.

ýDf $31$00eOW on bonds of the Province of Ontario or "Ontario
ýQqypr0»ent Stock." Prindpai repayable at, end of the. respective ternis.

The "boeds willbe dâtea. ist ju >el igoc),,ýand payàbIe'.ový Full information will bc turnishçýd on applicatipn to

ý-tjjc ist jùne, 1930, in deuoniinations of $i ooo tach, with: C. 0. DAVIDSON, City Treasurer.
coupons attached for interest at the rate of four per cent. Per
aniÙ1rh, Payable hâ1f-yýarly on ýhe ist june and ist December
...b h year 1 at the ofilce of the Provincial Treasurer, Toronto,

at the officesý ýof the Bank of Montreal, iný Montreal, Canada ýTOWN OF BRAMPTON.,N, Y-àt the hblderl, s ill ýbe j-and in -ýptîon. Bonds,
made, paya, ble îo 'býàeer but lo'ii'requëst will he re9jýîe ý'iÉ1

he ýà%çe ofthe and endor.ýed as payable D'EbF-MIURES FOR eAILEà, , . 11 . !, î :ý&i d 'ereasurer' 1 1- 1'M Frovincicet persoAs or corporati*ns, àed
le or tain 0

"bt:e'x<clýýged for, tionta Govérn-. The to*n.ý te-
ment 

-of Ërampton propose to issàe E
the am 

4d4 Payýtb1e

Gpverninent Stock" will beà 1 r interest fr= th ount of. ty ee4 u#ý4a1
day oejune, stýxnent15, #0jiý the ist of 1='uarY-1909 bearina- înter"% ai

ýst peyable on the ist day, ofj'une, r 1939,, al lie, ate. Of 5 ýer agnUm, VaYý;9üa
M4 interest at f'4 % per #nuürt *ill'- 1ýe -year y---ogu" -

paid, ha1fýyëarJy ý6y àek1ý' cli:tJie vet CÉ rit :mWd. by the: 14wçýi lùy of BîaMPt0n-4Gý the payrnéà
day of, D6cëmbtr in each jear,'. ccentario Cý cky> 0ý=ntý0zcrete conjuucted.

subecribtè fer i tip es th' f Md àlso. -Cwbentuýçs to the binouiàisums of $o, .or mul ' 1 ereo
Wid ý7ilL4ç tra4sfeùableiù týe boàk j;oft Ir;7e,àéitry iDepart-
ýMentLpe by thp holder'or his t ýM1faý menner to 504 y tY
tra ank stocký,., iUtentgt7 at theý ratt 4tr,434ý

ce du#ng *1ý oer,,',cent. pçr oi6num,, p,,ayabk year y, for scwem>,
of Nt&. iqoý will be

îýý e4a ioiý 4 -ý'of h btbeùw-es *iiii U

Mme th4, &=ty of -Peel;
ww eck tf týe

BON'Q5, 'AM D 4ze ISSUED j",
"àýj)£R THE 4eT A 114uday ÙW

ýËeM FRQM> nx 0 Z t 'TA x E s,'
'MCCESSIOýi, 'ýTye1 y' ANI) 7UPOSITIONS ýxe1cýte nZ rZ

te ý,t

pýýh a"ýs ck- 16r Win be- requi 
"A

1 tý> ý end iyttt)6, 7t
1PrevÎncýa1. treaturer, ofOut

iý raise4 ugon, thzý creýk cd tho '.'oniouated
'Oniario, -eld i& A4rq»eMý

id e Pel eus.

A subscribpr for i ôWiwin hsive the 6ptOMExaIMP e' 0-n-a- l .;ý-
takinz either a 'b- oïl"( 4 arî*ý vemment Stock. Ën be ïbwlved a

!sUbsc.ýibër f0rý $ 7JP 'VOt 1W ev4M-' ýntarîo 'G0,verz=ent
'bondsare only: ike denomizatiôn, d $Iot>K

as ýeh day of, Jun,ý"T",fôjý týe purlchaseof
yetrly J)e

b
P of' th. 'è; -7

-aï tGý el
ïk it"eink tùs'e"p , - 1 . .-. , ïcje c

tb-1 t W ýný0t h0ý- paie'for

îi ý1tý
Tu

Deb4MtýLM to fflwl«ç t4 içl 0c, Tendefý; WM bq mctived by the
Fi:> X0ý, fer the -pur

À
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A, -BOND and 3v UN 1 ÉC_ 14 L'r Trb A L C'ý1REI)l
COMINQ Ù0141) suils 420,000 5' per cent. 3cýyé1ar . jm-*Crý

works debenturés to Messrs. G.'A. Stiinson & boý., To
loifse "Mý: -_A[tR.mý-Yesteday thé ta ayesý'V0ted OW mena IÏ-0- gRsk, 41,500 554 pe cent. Io-ye ar d

es to G. A. Stiins
$s5,ooô,for sewer extens,1311 &.Coý., Tolonto.

lu County, Ont. C04ficil have 1 Lothbrlde,, AKa.-4-53,00? 45ý Pet cent- 30-yee POwe
.Od a býý-1aw station and waterworks dtbeàtures,; $44,500 4 ý4' Pet. nt.
ileUnd, Mam-The Mun, igality *Î11 borrow.:ýMoney for 30-Year sidewalk. and s çet improvement debeàt

thé_,»urposiý securina: water,-s1ýpP1Yý $3,000 4, ý per cent, 3o-year sidewalk debentures to ther
will rp r loni

luly 17th Do1ùiÉîà1ý Securities Co o ai' 'Toronto.
V, i ý ý.', 1 e4iug of $140»ý)ç,: for the i

on a b.y-law. aUtboazing ýha
t- f a sewe $30,ô00 Street

St a Ion 0 la and lm- SCHOOLge
-- On Yu1ý 14th the èkCtors of,'the

ore iwtlit fflý, am,on a by-law toraise $ for further. The particulars gî order, nante, nurâer ci
mqnmpality Wýil1 vote, iven are in
JMJ)rfflýîug and ext4X!ý1g. ýýç,te]ephëne syeetà' ýsch.qal.diitrict, amoupt reqw'red,.4p4 correspondent,:

!ýv"iiý fàaW -'The rateDayers 1Wi11 Vote gn July, 2nd. ýtô

ý,i r. th'-, N9.'ýl,' bo;rôX 2ýoc[G fer school purPoses., 1nteteýt, 5 34, Pet- centý-, 35looo; J. W. Evans, Magrath.
$z ýdob- Hi C. 'Cable, M"dla.

luýné,:i9th:t 'tâtý wu! Vote' of Wa1tondàle,ý 1,To. 1686, $56o; D. F. Coxson, lýacleod.:
per ý cex1t O-Y)mrc,ýDW;ý 5e 1-2 No. ý1 77o, $30o 1idn Il .. ýý .... :. p

P. M. Vre 8, tarytreasurer. MedicýUe gg fewin 0
J756ý $80q; ýA.. 0. arria

NO. 1529 Lac la
lac, a NQnge, Fý W.77

ý0n8yr t
Ot X53ý0C9, 43ý Pet COn

-itY debeil#tý4.a. C-Urty,:,kiii--dek.. 145%-4300, J. SCh4èýýerý,C1DVa-
K"Watný ont'>-' Cocté Hud2là0re.

ý',20-Year sehool debentures. Bleradine, Noý F. Ford, Fenwood.

'CLý': 4e

wtffl , 'W ,
ý,eoý4 lsécretary. Y,

H*M«, Iàbi4i>C, 4'P& cent-, ý1ÇG- 2131-1 Y2.9oý,- J. K Zimm.er, tani#$.i

r waterwmke,,,Soletrae mjde«ý'b pàvelliélýts deb-en- si an,ýN0- 257 *23,boo. A. n McKay, Is

W. J_ Brow1jý UM. North Star, No. i 844j s6oo. P. W. Cessna, Bagjeýý',
»pwally,,,No

tue0; Trusdale, d'W. O*dal ýpd- iZagý No. 2 8,
îý th No. $ j,ôe G. W. Wilsey, Angow,

&ppe
ist fer 0 pet cent.. Bare Hillsj N&_ 2ý f lksS; -K MUXýayý , jkWjW.ýý

at ýijjage impree#int, debentUres.ý,, m È. irat-field", eàin
Black Di:a,=,,nd, N-o. z898, $i,$= T. Nelk;ii-Tn4-e-e

m*4k" Hat, Aua--eliig june joti> for ig'56.>,oooý> 5 pe effl,
Gallinger, "ýZb. A.

1<>-YeU rton C ait.,
týj ', lý 'Nô.

(oiffidai ment appe dbn' ','a'uothei page.) G. AltdersýU, SýàJd1Üg -

K.#ý-.7ynti1 June 25th, $113 Sàgkàtchrw'an 'Land ing,, No. Moote
à eO,25, 4,Per Cent

r s1twer alild,,9aikatchew Landing.

extensi, B. C- mcï>oûeall, tovm clerk ýaW, treasurer-

p-gifi iru a The weèk"gissué ôÉ the Mýnjtarý
alliag att_éntÏÔa tb, t1je $àk of $200ý000'Cjty of WjnýTi=eS-

Oe__&ýoo01 ý4 P.ý,,rr nt _Yeat -ý 1 1 1 the aszessed value of rjteable
of the sebol dîsti,$ýt, Th',

tures ta'W. C. Breut, la Was a taim.

4 niade in l!ý ýýinjjý out the' ç1pjieý The figure$ sbo*

Wosh,& Ce, of ýliijiiê* hà,4 read
pet Mt, 2 4 Ce»t ý4l&-Çtt êf

00%ê yawl recent y _15 in e for
=d In

the wýter'ta' the dkyý The fono*ing are
ýmt. àeýît»1tý>, ma- value" fôr, t'=tie

194 L 1 "n g pVçý,éù Issu
ý e''b,

7

.W Uk,
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CANAORN CITY DEBENTURES Connty f ftford
Toronto, montreal
St. Thomas Victoria
pot caigar3r-ZýZthur.-p DEBENTURESve Branden

ait»neld Saskatoon
ter North Van ouverNý- .,ýýsessment - $28*OWOOW-

pelýý:vArbte-el- CranbrocÏkc

PARTiCULARS Total Debt - 230,000
FURNISMED ON APPLICATION TO YIELD AN ATTRACTIVE INTEREST RETURN

WOODY -GUNDY COMPANY
TORONTO WIA, MAGKENZIE col

38 Canada Life Building, TORONTO

Xl
'Ontario and Western JWUejbÀipai J20bantarm

YIELDING FROM 4%,T0 5%.
-Correépondence Soüelted

TRE ONTAgIO SECURITIES CO., Ltd. Ncliinàôn Bldg.' TORONTO, ONT.

CORPORATION 0
as, Mellacla Street,Je Gordôn Macdonald & -C 0. T*ý01nt0 Gânada

GORDOX MKè 1'£M-ljLE BLACKWOOD, MeCàberi Sto*
DONALD and S.

NEW YORK COR FIF.SPDNDtk-r$ i BEFt-rFIONGRISCO & £NK

INVVESTIMEN -CANADJ

UR

tt is tÀe Pýurpose ýnd duýy of this Compaq ta a to

fp-ve -of, of s'Is-- climts, to thp best jy its ak4fy. pjwîý.
eompzae orgvnization is availabk- to anyone

or )fnamial «dvice esnsidéraw
fion and semice to the client of Umîted fi4ýs as to Me, ST K
more wealthy individual W institlation.

if a Êkasure M Se&W frOM o4gr oferinIS a

4 wüàb4f- bon .di and to assist Io a thorougk invediga-,
the secu?*Y. 7

Se m e of Our kalimad Bonds are

'Powerl3eilds4ê,tO Bonde
;wý

findustriit:.à% tue,%.' We Qýwz &ad Offer debantuM oftheAtùïla es:psuti

Tlki-HES il* BAXNU

ION luimm
R

?ORATION11

Cou. U4ý

t 1 1111



i M ZS.

slýý 4gulýj but tËýt'th loan wi C;M.e succfflý en i11quýripe aho
says that a number of people -have bec ut e:
bonds apd are talking 

of subscribing, 
*f QrF

il qýd -and
»W gîta Qu - ý e en

e.gubiicript' n s will upoýcM
7î

ther-- 0, mau-Y vis#«s 
Many people arç 4,cý1ding off, till the m-oiýth% e-t4ý

progxessý and cr4e

*ty me er tairtii 15,4* iýi kiiàeralý:.Ïe, tQ Obtain -the monthls interest, -as the bonds are
Vë: quan tiei, an,&,aýt interest until the ýý of J14ne. The price net

6rýaýotker. ý toal-is there in lai ti to the i

ýpresent à Company of Americau and ý Çýafcàaian capitalist§ ue at the end 'Of inne - wili be approximately ioi ;z73ý
&i1line for Oî IL frOMý1S MathesQn did Y! assimil tion, of the

fwo, gnd,: ppct ýpeed
ent dSs 

notý 'ffly

.:.of Édniontm, answ ted wlien the loan was made, and -as the Çovernin

the existence, of natural gaý ge4ee9_ý»d by petrO*um. 'T> quire the money imm,ýdiate1y, vrould: hýàvýi made difffferen
ý 0t4ý ýrýssure'to the squart ibed the ztloNok'ý,

he..avy 11ýtv ý of gas, Over- 400 ýP01ý, But; -with haff, a =illîon already suberibed
Prohable that theGçv'ernmeýt w

i&,h abled them. t secure ftOtU t cities Of t4iÙOntOn atJýà. 9Ç4 it. J'S
4 $-Aibans àýnd'Monn,%ille gas it$

1ieý wwns money witho
Strathcena, and, -t ut great deliy.

to4niZg 30 Ye2le,
e coal be,-;*-in, alslo.be. opened iip this suw-ý-

---NEW - TeW»- 0-N

=à the -fer 
j

ZA, T4 c4nadian Pacffic T. Griffin,
L Cý has just ýnpouùced- th4ýý t ...... ......

le Ai fré: ten ý-r'twe1ft nett- ta" sites f or sale the,:
-Yýxf many being treà lýlýeDominion Bajik

theý Corner of..,J.aspër ând Zéiýl>ougaH' commg 15UMMOr. .. These are all located on three of theý'nçw.,,
bmecW 1hiei in t4e -1ffi"t Filve-ôf the new town, sites av

PU1'ÜPl-.ýa t
The -priçe. paid for thi 5 Pý0týýy: was high be-

Ope of ihe.'plo$timp<)rtant eitcs wiTi be Gew.ý4ý,
Of #f,441: Ptr: -the tvW_.bdéý _ whiéh is spleiàdidly located at a, point on the LajýojnlJéý

ffl cash. vendor of this ý&w r,
was tatrick ËyraeIsý Who comducts à s1linlair ýÉ0C J_

téunizes ço. the mWw branch f«. this yearý 4"Iccatéa in
'tepair shop o4 ý,îPer Àveweutý )4r. 13Y.11OCS bas heW tki»

valliable, cqmer for fftei Y'fae t e

for it, but 1 .t wýU't .hem. 300 f"t 10ng, '1ýhe jaew P .ost Offkei- Segtled.
ýýQn teë iqé-w bl which is bew

ead stop t4 ph the wtiý
3, now V*del; çP»strpctiQý will qleo mate. àotlmr. lime, fOur Pee, ý6wn -beeb 'éorýced'and are

spléedid addieýt, ýo,ý4,e P1ý ý,ýi1diA9S within t4e cityï 1ýý pdéýd -on the et Tbesti 4riý Mp, Noble, B4 FIS
RYý lé Jocation at, thé j1ý;ý n

J'itti
t; 

eýý __ eý,
ih-ýhTéi]ýghoüt- e '! ceun, try.ïre'displàyed 1 .point. it *M â%de from, a

manager a.d wide arC+
$fi do

Est, Çlrwb, lýa&ý Ncviý townsite-s .,will.l)e opened this Éiî=e*:ýw
to, :end, 4 nstructed by the.4e which is being co fef,

mliles nortli cf-ý4-aade4.e he Une. -Tb," is
hreugâ tlle -bçiwt #1 t à Àic îni

Wt Each of these proposed towns will, be an iziertant
will,

in a Icter tc m ry, Titjýe,5, X j. Mathesonl, tae,
-0 04 t4 VýqXbi= eten tovàl'

ntari S Pm about half there j il bt twoIl vi *at 11 ý1
ofthe eàl5colooo recently isUO4,ýhai been SU>-ý iUet, but theii' his, #oý bë,"" fmitely .4,

t1w ei ï#4t,'4baUý Wf CE the 9ùbýý
wilôm. See

ptions areWin Mýàny of Mýi

IP4
Yhe; Y, P«>ceedS,

ýýW .ýgj4 eedo11ý =di &,b 'cIPP»ý
st=tod by offered ftom tijn

y are the fe ty:otbet lightin$ é0w 44>$petreal. For iný

to m0e,1ýt
AM9 -Pa*, 1ýýde tkt civy thïýý',week, olk ng to Ji#

sr inîteàd of those namea by t1ýem, recently àt tht

Mort, jýjiyjew g&ebo i4ot ý,tb4 th »Dw
ýe ouïe tÉi

s 'd

'AP »ý 
to, ýextw,)' 4f'

*N ir tke City -
*ta-

lutiet 'Tike,
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junç ýJqý- ýu75

town of E NC-X
CHICOUTIMI QU'ýEo THE WFIS'ÉË'R'N

eE99.7 Àïï -à- bF UR S06 _B'1E1ýT'J Ê'
41 We own and have for sale a well selected

in 49 an: ual inst-alments. list of-ýbon&,ôf the Municipalities. and SchQol

PAêe to yield tô thé 1r1ýerbàr 4 Y4 Dikrictsin the Prairie Provinces.
Particulars gladly furzàhed on request.

PAP-nCULAPS ON REQuEST.

ST, CyRe GOMM ER FRIGO
SOND DEALERS

17 Place.d'Armes Hill, Montreal
REGUNA CANADA

G AJKENNEDY CO
aim or OOàV,9,9 in the above

mnations of a well-established Coin-denô 505 Merchants Bank Buildin
eC pan the investor 6%. The Company

1 é y y
iýi alid pzýying dividendà on ôVer

$4,00oý00ý stock. al QU.
-Fuit upon appliceion.;

am. Browne Cou Dee

22 'St. James St,

_w

ci

esterM., Mun" cipzýý

ýTO Yielà, M% to b%,.:

à4 tLye 15

âo.

0ee te4 x todk
w

_7
t FULL P,ý,RTICUI£RS
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XSTS. WIL CI E

S'éblla

npa

&PPLICATJONS Wt«'f)o:récèivèd b-y-rHF,'EASTM<N TkUST COMPANY OF HALIFAX.:
40VA SCOTIA, up Io 4uge, »ad, 1909, fôr

T he a
îý pidap!any L1101 edg:.

on appÙcati > July 15thi 11»9
Yffl$ fou bdande with. *ccrued imwest on

zl-
offeted are e -of $6,,oooooo ýsecured by a First Mcrtgage upon au thé. 9Tee G0ý

'C*
-tebei:ÏM, other lands, buildings'. tims, nàinerals, coUiér1ee,. émeting fnrnacéý, steel mills, coke cvetLs,ý rolling

h î ýrýjtýw, iüvenues,
ae 

machije#ý 

.pi at lit 

Il' 
stock, 

pcýw

Jor-es, çoar and àther fixtures, Pl s, railways, w àxves,.,ýro mg'
-s'es (prese 

ta 
« Canadà 

undý New

and ft#çlu requiredY7of tjiô Oô foundl nd.nt and- 'future pany in

The Blond'& are. So-year Gold B<ýZdî- with a Cumulative Siliking:Fùnd::ýbf 1,9 Pl c., commencing 011 'January ist 1911,

and are redéeihàbk _àt'. àu' tijâit by thé Company beere maturity a 1 t 105. Theintetesi coupons will be payable ha If-

yâArly ýt par àt Moi-trW ;',fàfQ'Éto, Halifax and Bôstm
-age --40cutl"l SI c"ets am-ong ethle t 'ngsl- ly'à oré àüdlçeài.dee0sitý'oi,

Tbe mýTtg r lu the

a7otc àre estimated repYlé3tirt lù value many timeý, the amount. M théï9sue 0f-Bénds.ý

Thè earnjpepttýc CP-n f«ýtheý,per tËrec véars

àA ......

1907
..........

$807,924,44, equi7v.aient:, t1ý âbout three tijlàeS, theýjj#erýst

Ir 2its of 11)e'T6MqýLny foz the past thý!ÇÇ, Years liavebeen audited by C

cel P, the 01" 01 The Eas T st C paiýy, 1-lafif
bé, seen 4t tem ru. OM

the Bor,,d isslS ing é!Éëwhere.,
has:been reserved for the Cantdian, maîýe tý.e bre* laéed

pr0ý' t-B à ëI of, 'Iffiè C Whlése s-Lare ýt4Ibe
given the privilege-,of ýêxchà.ngîtiÈ eïr

tr'thl. 

Oonds 
at paror 

ý4e, 
p.,

bel, jýUgeàt l 1:0, 1() è.new Deben-
',Stb4 of lfhë Ç ôüýy«ü ýy'«t àr,- ccrued and
Diréctors ivilt, out 'of ý the'Bonds a-vailable for th-e >,CienaýMan Markét
allot th applied for: byýthe pioesent ,,Eýendhôwers and -allot.- the, Vz

-,*e.Qther-: ppbea-u 8, re cýe1,ved ý-,pro xata.
ondholders who wigh to av.ail; thenmIves él'thé priWilege ôf

ng-,îhèff*-i Bdàd$'ar.eL tolý,lçoniniüm* cà, te.'theirwlslies to the'undèci'
9 ý-ý«àtjng 1#à,or

ýchà je,,wýheth t h- ingeof, Bé

or," inleyt
for y
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FOR-M NO*,Iè

APPLICATION FOR EXCHANGE.

U'Thf, Eaitern-frust Company,
Halifax, N.S.:

I hold (i) ... Boifds of the parvaule of p n...... th- 'Nova 'Scbtia" Steel ahd C-oal'Coiý'aî Limited.
I desire to exchange them for (2) .........................................................

.. .. ... ... .. e .............. ............ .. ... ...
...... .... ...

....... ..... Of that Company, on the teMs as naay be allotted to me.
the: sàme,-,or-,sucli, part-Ib«00fdFf "Ur notice dated June iith igocj'iý and' I

D ated at ................... this, ................................... day of
june, igog.

Signature ............... ...... .......... ...........
-Addiess

" : ... ...
....... ... ..

(1) State whether Fist ýý.rtgage or Conelid a'ýcd"
(2) State whether ou clesire Sew Boind, bÏý ;P6ýent Stock'ot, if yen desir4 both, state

what portion of each.

FORM NO.

APPLICATION FOR PUKRfASZ,.Iý

TID the Eastern Trust Company,
Halif ax, N.S.:

enclose herewith the sura of $ ....................... ........ being the dep-osit of c..
Piý4ble on application'for $.. ........................ of the hew 5 P. c, First Mortga&,C.,S"Çar,

0.1 - Bonds Of the Nova Scotia Steel and Coal ComPanYy LiMited, 4t'Pa and l'h,ýTébY r-9queýt
to allot nue ýtha and paY. for thé same, or such".'

t amount of. Bonds, and I,. agree to acCePt
portion thereof as maý7'ýbe allotted to me, on the i5th day of JulY, 1909ý: 4:on the-terras and. C0117

ns nâticé of the iýth day of June, igco.

D àted àt ......................... this . ..... .............. -of
junei 1909.

Signature ........ ................ ................
................

W Ad dress à- ................... ........ ..........
k.ý

ed loiins of application maV b U Bank of.,-H.Aiifax, 'rhé Baù

aný tranch, of' 4e 'l'on k'Of Nova
e ÊtaScétia, th, Metropc n Bank, TÉe Royal Boàk: e. Càbàdaýj, the ôaiéeà:::of the' Nova Scotia,ý- Steel ana Coal company,

Ljiýited, at, New Glasgow, Nortii fflney, Quebec or 14ontreai,. OS froin

TUE ÉASTERN TRUST cool
Ha lifax -jnd.ý St, jèh ýCanida'

15th,

ST. JO.tlN'R: SUSY -P 0 Rt. d0çcase in the number of the past foilr

FigUrOS TfIPIO Thoee'of irw@Wo jears A9o-ý

secSw te Montieidè
Wotwithstanding. the factthat the vessels -decreaged',hwMP

jjùiber thi tOîýaàIéýÉ" kmcréased colisi,
ing to the official statement issued by the BýDstrd -shipméxiu, this 8c"Ou to Gia'Accord

Tradeof 'àt.iohn, N.-B., the exports from thât port, for the ýej'and London totalled 24,615, an iUcreýà.,of mcoéý,
six 2nonths--Nmgmber to M4Y, 1908 09, were $Uà4,840, over last'ye pméntà ýtWî se"6qeýýç 1 V-e a ._Of inore than a mi lion doUars a r 1 st.","ich is au in 441717 bushels, which. is about a mý re thau

ýcn previous, ne. lu"ex
bâ, Which. ivas over 3ouý-.t s legs th-àý lut Year."?ý,,"1ý

2,»6.6 ton$ flour and mea4 678y7U
iýà;,jo2 :î p'aëkjqéo; h«tiÉý r i 2,pr rhe. e,"Di'Ê4 Of tÊe'-f6ur ImPôrtant Eaa

ne aD forthe sfflon as returned to the Dep

63.; lùvaber, -2ri6ý standitdsother 1U4ý. ait 3 fÔROWS MOntreal,' $77,199,743
ýUtbec, *4,838,50; St. JOhn, $20, 7

cotnpàred ivith the fikure Y"" -49Ô the ex X.

timated' at 44oOI The .1i6es dýf ý,MGîçtrea1 Ihiave t. Eulitat< ;ýe
This season fcs ves- 67,Per cent; Queb A" st

There haÏ beet John bai îtèretsë4
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The Aýlfàüal: Gëneràl'ý'Méeffriù of, thie Shareý'hiijîlýkïq!g-ýO'
èf thëý:

LINIT-ED
t M

Pursuant to notice duly 8iven -accordancé with the Byý laws, the Annual General, Meeting -of ihe Shareho ders of

Company wàs beld in the Wjýidsçor Hotel, momtreal, on Thursday, ilth june,, iffl.
h iders being pre

At 1-2 o1elock noon, the haur apPointed forthe meeting,,a large number of the Directors and -Share o

sent it was moved that lhe President of theý Company, Mr, J. H. Plummer, take the chair.

Mr C. S, Camerou,<,tlie Secretary of the Company, wasappointed Secretary of the Meeting and Messrs, 3. pang-

man and Perey P. cowýns were nominated: s.mtineers.

-The Secretary read the report of the, lýirèctors,, W-1th, thle statements for the yeaxeod.ing 3ist May, igog, as PrMted

a cl diý,tributed amDekst the Shareholders.
WA14Çý,$TE£L COMPAN'YX L-IMITF-D.-

PROFIT AND LOSS ACCOUNT-FOR THE YEAR ENDING MAY ýist,:1qog,

N« from operatio'zs âhef dedutting all enses, includ g cur-

Tent repairs and proviskns fibr:relinin4 fumues. .. .... $2,634,127, 00

Appt«.>'4tion for Sinking Fwâd Exhbtustion Of Minerals and Depiýocîaticn

and Renewais Cf îf ..... 4Cý8e292 05
5L

on First Xôrtgage Bonds ............ 4374ý970 1.7

On Second Mortgage:Bond;ý ................ ...... 95icS 00
184,443 ý54

On Lo;àns ...... .......... ......... .
6544# 7 x

ý1et e-rÂ 4 yeù ........ ............ $1,571i %2ý.; , Lm:

Bal-SüeéSrý,ukht'fonVatd fýôm'-1ast yeàr ..............

AmôÜiit herèt6i mftrVed in -résp&l of è1xim: àýgàTnst Diorainicü Coïl C>ý
-A

.............

-24

nPrèUfteà Stock (N03-:4, 5

" I ýgpProPrIaCon t-o Blast Furnace PeËàng yuÉd .........

speda1,4pprct,ýtiou in reduction of 'Prbeérty Account ............ .1,8ooooo 00

2:J47CYý b

B44pce loTigrd àg ýper BalanceSheet - - - .. ........... ........

T, flot 1m.ý

roperties . ...........

............. ......

.............

Mý

Cath.
tià-k and en 1ýý .....

Diéozt xith Gov
25ý,e -01

ed

ît

'47,

IR e 4

ýî
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British AmIencl Trust Co., T>*rL F. H. LANTZ COIM, LI
LIMITED FINANOIAL, MINING AND

Ç"ýer, W.'?Iutnori*, STOCK BROKERS.,
Vim-Prèsident

'PAIDUP CAPITAL, $10ooolom. A Spec;a1ty of CA and Ti1hhýr Prel
SURPLUS, $50,000.00. DEBENTURES, BONDS.

Finanui»l, Alletitu, Roui Ettate, laventment and ýjn-
avranoe Loianis corefugly plqqgd and Pr;ncc Rupert property purcha6ça and sold

auMMn ad- EX»Outora and Trusteles. De- Con"ntw reports furl on any lot orMejý1t& relcielved. Entates Menagod.

NEA0ý0FF1CEj VANCOUVEgo BC. portion, of Tol Ref«cnce, Northom
Crown Bmmk.

Bra=h-. VictOria and Grand Forks, B.C..

342 H ASTI NGS sir. WEST

VANCOUVER9 B.Ce

SHAW
Hý e. ROSS, LEANDER SHAW

otary pubuç. DOMNIONý TIRUST CO.,: Ltde
UAL F-STATE- MIMNG, INSURANCEs LOANSO P31d-11-CiORRI 444,500

TI»XR Md TIMBER LIMITS. 72eDOO
f4oney 1,0,vesw: cli, ýMortgÈge at currem rates of Intereet L«,,a4.ééeted by t6 Colatte « a

Truit'Commay. «nd;,, aùthm-,ý.ea
ilie NORTH BWtofflo & TRUST COý LTD. N hy ;tè-Chaýt« tap,,e=te ail jaw-

ful trult-, aS Ex«utr, AWgam,MA:Xff.OBA ASSURANCE Co. ýF=). Cfty Agmtg TI L.qi&tor, Reg;stw

&L TlbmF pria Tra=i-:Ir- AlIl S" orWPEU 'R 8nd TR&DING CO., LTI). secut;tià a4j QthmCOIPMR MUýMS.C0.. LTI).
1M XAST»Ms STRFIZT WEST Po om,«« HEADOFFICE- a

B. C., Offkbe-fy«w

SaIsk9 c 0'w. a n -çangda.l.

gîte i# $0 Fý44

OOSE JAwz lis " in tim cm,[ rturt» iîcweeq
ver 20,000 cjuarter,.Oectîýn.,oÀtria haeg.. 'à -ad th'». îijtr'ct 4-0 pet e!W0.yçar$.ý

The cýy à t1ýyicg tg;koçi,"Paoo eatalo%çe.
:rnelle ate wor* buadingo, il, course,

I)lvfunq;; Tez V4
offi ÎW

"rial 1ýank 4v-c OPMA Braizeh et "tçm part çé 4e =ity. ep4 Uf
ture " ygar $2w-09

Rgieâjb, Lumb« Company hale fmng4 la 10. t
5 L'là.

G

buoy.

ope
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(Dominion Iron and Steel R@poýt Cont[nusci from Page 2278.)
Current Liabilities

Acciaunts Payable . ...... . .................... 458,623 54

e0bd, IntereÊt accrued,. ............ à . . . .................... 171,083 34

629,7ô6

........ g,647,

Total Liabilities . . ....... .. . . .................. 540

Rèscrves and Pr6vis,îàiis 
A

For Depreqjation auý11 Rençwals ............. $1,104,023 04

Rehning Blast Furnaces ................. . . ......... 158,48& eaý 4
. .. .....................

Exhaustion of Minex*W-ý- 
88 S6

Contingent ....... ......... . .....................

,QAPJTALýS,TDCK- 
1,679,729 99

200,000 shares' Çàarximon stock,, $roo each ..... . . . .................. $20,000,000 ýo0

50jow >haxés 7 per cent. Cuýaujati:ýte Preferred stock, ioo, each.... 53000,000 00
25)0005000 00

PROFIT AND JOSS ACCOUNT. ......... 23ffl5soi 24
.... . . . ............

$â8,4ý7597r 6o

Notc=5ýhë. ', ýeirsi,14-ortgage Bonds. are payable on ist july, 1q2gý. The Second Mort !;.bii& aira bay-

of $250,0ce eâch on ist October yearly. The dividend on 'the Preferred

hae-beéi,,Palý to ist ctëber, 1904.
CIERTIFICATIE ci r- ACCOUNlrANTS.

Mýontreal, June 15th, igog.

-,T aý tbýýPresÎdeùt lýWctdrs'éý:th6 Donibion Iton and Steel C6rapàïi A îted

Wé have :býks and accountÈ of- the Dominion Iranàge -$tgol Câmpany for. the yeàr end

511 ing May jist, a* we caiMly that,-the annexed Balance Sheet and ýr944ýve, PXofit andLogs-ý Aocq=t

anq 'ihê bQôks, an in our opinion, correctly set forth the financial position of the dom-

F jesaýts cf> the operations for the year.
7 papy at tjmý,ý4te, anil jhel

PRICE,.WATERHOUSE & COMPANY.r

4 Ito move, second-éd- by words, for doubt as ta the extent to. which the ââ we

ýthe 'VI cntýý the ts report and the accom- have actuallY sufferied. can bc asse"ed aeainst thèm,

bc the- this tiortion is of triffing importance, Wa would welcom'e a

71e7l oi bc W" which any ýspeedy agreement about all the-se points, but we staWnot

âJ to rePlý 10 .any qua"

the O*r t(Ja.8k. by cabne Sei -saerifice the coin-

This yea:ý'--'report 1Ëý f rather sr6tial puble of wicriON

testoratioli of
igurestin & preper

th 1 contract, -ave ýut qur f 81,181,NESS OUTLOCK.

UMZ ý"4éà1W Wè iîý1'-ahfe-t0 gi yëi , ycru, with our Turning tct the past'year's business

fýo1n the experteEtéeat what was said at the last aiýnu4.taec.

Â,,U&Pejld=t ezàmîüati-6n of Sour
ýpMed through a time of deùrestj*rý,.aù Wè. b&,ý4 seen

flow.ever, 0 5
h r or longer

.ty. of t C" reports, plant on the continent s ut,,

-il speik ilater except Our: GWIL. of, Most cf the #on

in 
the 

United 

S-tatês 

have 

Ur

L11rice, ffl ô*L COtdPjKKY. steeel. cosnpei nat ý ail

The first. po thlae-*»Jles ta emels mind in consfderÎ-ug 'sbcwn lessened e=imgs, and, although -we,ýbave 11-ept *ûý

out- viýrks in full -p'peration and airSd tbA ýw

01 the yeàr jF', ai cmirsc, ý tibè iatisfàcory have maint

t âge
coýoilýoepaily.. you 'àtjý 'bý ýeMàïAoyman and ù'6 eccreas !ü W

r, iwi itg as WC' hâýý sent you a cOpy 'f ar0ý it, the diedventa"s

ail ïWailia th ietnùts Or, Our ffien, we ha iiatüe.-aly sh

iudjýmeW of the ptiv-ý.-doüncîj-, and. a full statemeut ,af..a ýlackened'din4edat home for our pr thé

'blisines3 ree.
The juct9nýeht,. -lo#er prices that ha"-,,>Mveled. Tbeý e»«ý

tù pýdgitioe,ýo OUr aim agamst'thëlh 
e

f à gýod pUrposeý.and
ýj ýn ýPreiÊi*ë liné *ïtlî: *hat: ftàâ! % first 'dàY.$ '2îýd tg.,în the IDirF=s report sènýè

tw on bath. sidas.
Î» and ýffle- ta se far.às C-aný'judge, WaX -$A aýtOtY

îÊËt tý reftive a supply of m hopefUý but it would bc
at it The qu9c9k is ii*w inuch Ore

tich co -àý Mistâe ta expect au lm diate tetum ta Our foxizýr pain.
i for Cur Putposesîf they ar,ý mlnmg-9 ai. We

that hâà Do guarantee thàî, would bc tioü - tbat.ý.s more th= we should look fiM7 eidW in Our owli

at is çm-- of the chances wê had u e. but bu»sin or in "the 'busineso ci' the Country generally.

dý *k'd thexe. Is less now thiuk that the ýkpmssion ýhaj passe away, <but ýwe must,

t there alw be W<:ýýiýý'-svýeY,"ýf C031 'expec a period cd quiet récleeration Wore we get bà4 t*

ited f«<Ôür pufflse-s. à ý full tide of ýeozperityi As far as we are cônc«ýid., it

Mut ùîýt bc GÏgotten thetý while we generauyggh-wy,
vf, sw-t ' ýl t *

itable c=tmçts iiito, a tûne Ofý depressi
Ch

I*ttereesultýg th# than are appgmntýl
e 

à P

lgess the COLvez
into times of g-t-O 1 tl

for.. ha Jerice 
and

do, jetat oiweIeÉ thetwh *nt00me is
y have t

atÀ and" 1 d*ý,ii*t, thî
books ta

the a t. 7ý =cfýý it "ü set

theln ta: ýpR

,,eo;t4 about

11, 7 M,
e
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Advertisetàents u der t be accepted hemafter at IlMWDIVIDENDS rate&: 'Wante va.,don d w .WW cent pur Word each
Wai2tLd" àk., two cents per word eaýý insertion;
two cents jeem tach insertion. A minimuni chargeYeu JW 1 n
will be marin eveC cage.

The British Nortga be Loan9 WANTEDMpanyCo of Ontario
9*rocic sALÉamAm.

131VIDEND No. 62. Mùsý be first-class and able to furnish Guarantee Bèndàý
to sell.an Ai Financial Proposition, either salary or commi21ýNotice is herebY given, that a Dividend at the rate of sion. The right man can earn over $rooo'per month. OutSeven per cent. per annum on the Paid-Up Capital Stock Of reference, The Canadian Bank of Commerce, Vancouver,Compàgy, for the half-Year ended the 3oth june, in- B. C., Dun's" or "Bradstreets.11$tant, bat this day been declared, and fhat the saine is p CANADIAN FINANCIERS, LIMITED,able atýthe office of the Company, in the City of Stratford,. Vancouver, B.C.on atj alter Friday, the 2nd day of july next.

The transfer books will be closed froin the i6th to the
tant, inclusive. By order of the Board. Compinifs and Loan coquietsWM. BUCKINGHAM, Manager. nce of Alberta wantéd

Agenmex.for Calgary and. the ProviýÉtratfordj lune y, igog. for Good-'Ëlie Inzurance Company and Qood Loan Cuippany-
Best Reference%. Write Morfitt, Lang &Bond, Drawerý in6,
Calgary, Alta...:..UELPH AND: ONTARIO INVESTMENT AND

4 S&VINGS SOCIETY.

.(Inmtpàmted A.D. 1878.) p*81TION WANTEIX.:

d 'CýaPÎW .......................... $1,OW1000ý00, charterect Accouutttt desires position, *f respousibele.'Subscribed cýpj4l.- ý ........... ........ 820,000-00
-Up Ggpital ...... ........ 444ýoOo.Oo: Best of references,, Box, ary

Reserve ........ 2421009400Aseets ...... :-e-, 6.,........... C I,

iNctios: tg efflby Gfven that a !?ividend of Folir Per 7. 00:0
CML, ýOrîhe: current half, year '(being ât the râte; of Elght O v
Pgr »jjtý,ptr annum) 'uPon the D-iid-tn stocký of this insti- The ý1.9w Gain--. uro

ýdÊdaindem& fhat t1ié,same will be payable
'at -i ý-effice, C-otxÉýrý ýjedh and, Cork, Street pru
Ont., on and dter Fîà4ýý

Traneler Book& e'el6séd îrom. tL to the
lune,. oth days inclusive. 

jxj tM *Md.F >cF.ý.D£Rk 

41lie, e wé

w*xt Yeu l

M[AWn«GÀN'WA CO 
ye
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N rite: is héreb giveb 'that a Di àf
1%) upon t e 1Daidlïp capiw St&k:. of the 9hýLwiW

power COjýjpany Èýs 1>een déc foribé quàrý 
77,

er «din .. j7 .tllle: bayablý July 2 o-th'- tâ shaieholdère 'Ie",ejoi reýcOrd on t ebookg, of the C-omipzýdy at the.dà-sé d

9M july 7th-
(>,dëï of the: Bùardý

à, fiâ- -
FIART StàetÙY.
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DO.-Op" ot

xn nn' à"
;,hc yç4-, xtspeçtýg Olif years for deprenatiotLi 'VÈTiOUS es1 Yë. eii

as au,

fideliceia itsgreet value. have been so -treated in the account for the ]RýStI 4 yçan

VtIgagle àýýà ýe Ch

_,hiave ýih ddIeatestýpO11y 0 the experts gý_F 'hi

n ou from England',to exàMine àe ýîeporL upon the Com- has- bel= chargedio Profit aiý,d Los s Accoupt, -the.pre-SiQu'

pz*eytý,- ý ý,Thest g ctch , Ééât in his z.eneweli, d rciýaars, i1;ý weý
Ve

Owu lÀne,"" 'd aÊd çnquiry into S"É'"g,-d as part,'.Cf.t e

ail tht p<Mpti ic. Wduld eoiltnb-àte to t]ýé fer=ation of a' which xnîg1it have properly: becn chwged toi Capital,
ýei ý842 '

pro3p ted gzthei tO $!n$ý8421
.,ebýe iCýét8 la tyýnij Ç01n- for the last three. yeaTs ampun tO

ý*à, 'làf tË,é ýJîatt, at& & 41 in a,&Aition to pro isions for éihaùstio té :ý

peny,. The'extent, ýte, 
VI ja 0 Oi-e amountirig

the Costtb .ë iron ':.e ý inining and 904,668-70.«ie "pjsrýS at
and Of maùufactinin iron atà We have made tentative calculations based -on 'tht- in-

the future; the pteýýt and futute
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F. W. HEUBACH, Ltd.
WINNIPErx, - - - - MANITOBA. FEROUSON& RICHARDSON Bank of 118319on Bldgbe

Investment Brokers. Rentai and Real Estate Agents. Barristers, solicitom, Etc. WINNIPEG, CANADA.
The management and escuriug of property for non-residents and manu-

facturen a special foature.
. . . . NEW NANTON BUILDING.

PHILLIPPS 01 WHITLA
Barristers, Attorneys, Sofflten. Etc.

T. H., CVLOTTY Q CO. ýLe.r,ý1ing and Manage- Suite 31-33 Merchants Bank Chambers, WIN141PEG, Canada
Cable Address, CAMPRILRUGH PHILLIPFSFâtawlshed lm. New Nanton Building, H. W.

it F.State Agents Winnipeg.

TUPPER, GAIT, TUPPER MINTY, M OIS0 $LEý R v HAMMOND NANTON0 Ïl
BARRISTERS AND SOLICITORS

STOCK EtROKERS.

OUX Of MME AVENUE IRd MAIN STREET, WINNIPEG WINNIPEG OANADA

Buyýané! Seil on Commission. , STOCKS AND BONDS. STEWART TUPPER, K.C.. ALEXANDER C. GALT. WILLIAM J.
1ýà=to, Montreal, New York and London Exchanges. TUPPER, GEORGE 0. MINTY. GORDON C. MCTAVISH

Telephane 1992.

Î4
ffl MeINTYRE BLOCK enzie

Clarftson, CrosatU
Aoaouýntmutai -AuditOM Truste«..Lovell PHONE 7W6 Memblot the Dominion Association of chgrtered AncocintRats.

sek or Toronto cuà=b«% WinWINNIP-F-G, MAN.ÎBOKER 80d FIMMUAL AGENT Toronto.

%.F r t8% Mining Stocks end nvua"o Lkl"tiom Trm PSmtWý
rye. 00

M. I L OBALT STOCKS our apecialty VERNON PICKUP C 00
BUY on Comttduion

111 porf"ë AVeMie. -WIN7qW&« MAN lm nou
Toléphont 3633 107 mcl«o Block, WINIIPEit

Wî"àpEoSIOCK,ý,ý##OKER a FINANCIAL ABE-NT,
jiÎýÎber Wianipeg Stock Exchange manager

tpe Hlato Pose, RealtyCo. Ltd.gland ]3ondohgadïed on Com=Wioù ago Rom Irauv.Agency Ltd.

liteon» 56 A «enk lalda-

W. A, HENDERSOI4,' -----------
IVANTON ]BLOCS-Cornèt 3tofin, and ffl

*XMUPZG, MAZUTU»A. Branch Office. 108Darke Ëi THE CANADA'ý'WUT FIRE INS- CO"'Y7'M

0 eWN SC 0 T ir, ýÇ»mparýy W, wedtrn PC004
t6» eepl.a Seim,0,3m > ï>jj$SIDENýt VICII-PRESIDXNT GENIRALMA it-

Il A Audîtor, lianitoba
33 Alkins tigltdlngl fACD«m p 06. imatw G«1ý, F. c*wà&«fý'

êt Aveý.' WIN141PEÙ: jobà »ýamais 0«I0eý CALGAILY, ZýTZ
M oMoe 106 108 Ckaln Exchange

âAmeï

X0BINSION ýý«L 13ý" Cli.i kerlmu»S Md FbaukëW "d0ANK P. DODS, "ro m Ir
£MMAIL WINitif»E(i PROPÉRTI-ES A SPECIAIL" $1 ctria" LAfé Bullding

liai st Car, LoMbard, WINNII
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Signed -will Ie receh-èýd iïj+*ýeIcloCk..
addres"d tG the une«

rj-dayý,-,2Sth duy of JUnej jDcgý, ý f rom,
ary-Treasurer, nbon' on F 1 .. " a ùýà Town of Tr.ro fO t

ed te twelve ing te buy DeMatur
wiU be ece Thouland and Tte ve

of:$-IooODD, of Ont HundOd and Thrt»m
ta. Irun thirtY ye=Ê 9

Ne x re-, DoIlàbg ....... ....
ef-the"4qà,D!,ýtý4:,t nn1leg - 1 F able Wf ygarly.. I.,

ee--froin the ý,ii5t. -ni AisguËt, interest at Four, er CtDt-, Pay îng pur
This 00ney is te bc U$,ý f ý,r thé ýfollOw

i.ânnùiià, Payable semi- $Io S. :ffli,
oý, iS ý . r .1 ...: ..

,Renew2d pf, Debentures,, Sewe . and W&tel Exte art.evezy .,rilàeç, at."Winnipeg.
ey, 4ýbe, pàiýI, 4ýd týe whole loani a

tion of taking delivery ât âffe'rs will bc reccived for
pux-cmer s'hall j-J. jýýëý)OUG LL..Î, îffl- (Signed)is Principal

Town Clerk and Treasurer.
ycndôiý eng. New Y-Wk, U.S.à"êst. p#able ât 

'rruro, Ns-, jum 2ÉC4 I()ý-
mCjjtrealý 0

dý'ý,tâ-ble projýertý W'i" tbe Schm 'à

lict, OF ÈIWEIM AM), 3'5 . ......
COUNTY

has bec-n- mâde fo'r reýistrâti0ý .*f bonds.
-Y iéddêr het fi desFed to tÏié

-Ëi &% SiF-A'L-tD TE"£PSi ad
ýf0rmatiop ýappjY te the nD4iýSij marked "Tenders for -Gýd Rogds CbnstructOUIY ijl.

For furth«'i.,, enth,p'. H. SMIT:g, Ceived up týjl 10 àIéjock..,aýW- Of wednesday,
r ly, 190 e eUrchase ofdebentures of

Secrçtar3ý;P eu, 8choo Day of ju for
Pri .,EdWýard, aùiouuting to "£.hirtyýÏIvè Th0usaUý'

winn p*, tân24 County 'Of rice
îÙtè %)

Dallaxs ýrinçîbàl Uâo. . fdur
mpo

nt repayab e m équal; ý ý StpICr per ce ýftw-entyo:,..
of princiv'gÙ AC

D. TIENT)EeS WZ > rýcCýWd by the undeffigne& years.
I..909,,fbr the.puichase of $eoyow> Tbe à=uil JiWtalmentî..Èlîtýble àt iltë:

_,to the 30ÛL "Y 1
p« cent dehentures, repaYe'ble in thirty equal annual in- Pictdýi.

ý4ud S bistnet,ý,j e bjoëst or any tendéàeýûb:t n
buiMing Iligh »chool. Th -a desired ýnay bc obf" bý adId -ý5

ftz the 'l
hezt or àný-tènder D. L

#nt ojý
&,esmng- the

J. )ep.OTIiEp"rû ïç 'Imm
Wî* GËIý DEC-£MBERý 31et, Iee1ý'

A» , pe ëRAL BALANCE.

Hydraulic Plant, TransmisWn Lizes, Ligbt
gnd P-ower SyStÈbs,
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dg Me Prao,.. Estaté, Buildiiigsj ëtC.
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lune, 15f' 7909. T'H.ýZ M0ýiEýr-A'RY Ti,-NIES

THE NORTHERN ASSURANCE CO., Ltd.
OP LON»QN MNeLAND

Canadian Brapch, N.. M É;ým 1Jimý St. West, Montreal,
7%9*4 1907.

= and Accumulated Fund""*'ý;ý:.,ýýý.iýý;ý;4"i,ýý*in«týý;ý,i $48,946, 145lIal Revenue fro'n FIre, and 1ýfe-
Funds..... ...... 1 ........... .

Deg rýd with the Dominion for swariti of 1, 465,680
o. IL MOBEIKLY, Inavec. IL P. pzà»-N. A4-tm RoBT. W- TYRIE. M&n. for Canada.

Port Artiaur and 'Fort William
Warehom Sites, Central Retail Sites, Water Lots

ýFo r ;nformation, location and priceý, ddress

R. A. RUIMAN, Box 195, Port Arthur, Ont., Cau

Typewriters
The Underwood Typewriter io more
gencrally used in this country than all NOODY'S MAGAZINE
other makeo combinîcd.- W e have The National Investers, Monthly
the figures. Covers all phas es of American and Canadian InveÉtrnents

SERIAL FUMES NOW RU#Nlïfl Il MOOD.Y'S ARE:Great American industriais, by John Moady, authorUnIted Typewriter Co.e 41 m1ted of "The Trutb A60ut the Truitg,,.

all-s
ým'r

n ci N ir o The iROilwaY& of Europe, by Chas. P.>Beach or,

î;H 

IAL 

F

Il 

-Thý

Great 

Ameý
former Counoel cf the Northern Securities Co.

thcý0
CBonds, thclr Varioue Types and Valuel4 by Frederick

LownhauPt.authorof the book"lnvéatmentBonds".

Aptbw#,ed< capital $1,000,000.00 Biographies of Fa mous Financiers, byMucM.'Reyngt4i
subscýdbe& Capital 575,000.00 Articles on subjecteol spécial interest to, Canadian sub-
DepMt»d with Govmýnment 53,521.25 scribers recentlY publîshiýd or soon to be published in Mood 18

are -Thé Cana y
dian Northern Railway The. Canadian

Pacific", "The Duluth, Soqth Shore &Atlantic", "Theili;er-
colonial Railway,,, ,Canadals Railway Commission", '«Mezi=Fff-8 Insurancè, Col Light & Power", IlThLe Railways of Mexiço".

special olfer to Prospective ëanadian Subýcribers:44 VICTOIRIA STRF.ET 
mie

ýL«Or-ROBT. F. MASSIE. TORO.Niro. Henry Hailli ý0cVrkY IR1,01mnests
(RETALL. PXICE sl.âo)

with a years subscription te Môodys Magazi», ($&.36 a
ear) for 6jh7s.

To take advantage of th!$ oger which will 3oon expire, tear,
TOIRONIM I»AIPF.It X]rG. co., jLirD. off the blaebeloýv,,Ûll it Out B»d send it to

MILLS AT CORNWALL. ONT.' Ils MAGAZINE
High and medium g=C1011 35 Nà%»*Mu st.0 NOVr, YorjK City. TJ.9.,&#

wq" "Vo- TUB SIZ]rD, AIR DRERI)
WnrrE AlM -- Xlim WRITINGS, BONDS. LEDGERS MOODY'S MAGAZINF, 35 Xaseau SÉ, NPW YÔRK,

X. P. & B- c- BOOTC, LITIIO ENVELOPE A?,D COVERS
n -Canada Fur -cale by all Wholesale- wi hEticlosed Please find .......... for which you will send me

t out furthûr charge Moody's b«4Ra2ine for one ymr'from
date W How Xoney ls Made in
o r Seeurlty Investmento,ICOka'FdVS Iffanual of CanacLian Banklng.

about better ceilingp. Tells of Name ........... .....................................

twO thousand designs for evèry
.,ofnIF IR E E a-bof Rtructu- fr a ýcaÉ4- Address ............... ..................... ....

tel drgipoawarehouse-proves whyDur ceilinge cas Get thet less.
4 b04 Ask Our neafflt Office.

PEDIL&R PeGýýle «>f 0,%hawa
Toronto, H&IWL 816 Job1ý winnipr V anc 01 'Ver statistlu

INVESTORS AND B.eQKRRS EQUIpPFD WITIÉ.' A
COMPLETE FINANCIAL STATISTICAL Dzf>ÎË.TM

MENT AND SERVICE Ajý

C0VýZRzD BY TH& e«Dis OF A Cornîý ýp 1 ete F il ez î. - rary,
DOWNIM OP CANADA,, GUARANTEIE includiug Ra1lý0ads A .. W: W -1 secu'ititi. tïýý.5î.

4ý,ACCIDÇ. TINSURM zed for Conser ent , with the
the ýtRtes.

WNW FOR *LL POSITIONS QïýîauST 
th;

IÏI 
W ith subscriptions tô .. .." - , , 1 ý,' , 1 1Tfig WILIEXLV, BOND Bt7ýylx and TH.1t FixANc zr4p*tl

R SUPPLEMENT.
Subscription price (no other cost) 812. year

'e" or for $13 00 per.year
ýe"7 ,

FINAN&AL-,DIARY AND
THE UNITU>'

G irO ADVERIIIý*M sent ce ygquem

Meýçw« and Pàà' ON£) 19 üVO: ft
NXW V*RX
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ENSURANCE, CHRONICIL -1 Edý

Ntw- BUILI)J56 CODE. railroading, the total being 587. Comparatively spea1dngiý
this'L almost tantarnount to the undesirable records made, by-

Cerllent and Contrete Review for 11,e railways of the United States. Of the persons kille&-durm-
'e OUt, cont àipýs an interesting éditorial ing 1908, 0111Y 28 of the 449 were passçngers, while of the-,,

.iew building CoIde for the City of New 2,347 injured, OnIY 345 wert passengers. '
J .itorial will be of peculiar interest to fire The foilowing figures give some information regarding

n. It says in ipÙrt:- the accidents of the last five yems;-

ae surface ii , would appear that concrete 'Passen 1 g e , rs. Employees. Others. Totals.

1.n h4d been dealta knock-out blow, so far Iýilled. Injured. K. I. K. I. K. I.
,ity is concerned. The following are sorne of 1904 25 -232 192 214 178 259 395 705

,,)yisiolàs, '%v4ich are particularly ' rôhibitive: 1905 2o6 g2o
p 35- 244 227 193 468' 1,357-

ý.gs of reinforced Concrete construction in the igo6 16 231 13() 893 2o6 241 .36 1 1,365
.4ty, 1 report are limited, in height to 75 feet. This 1907 70 352 24() 1,126 :z68 2ià 5Sý t,698-

hmiting height, however, for non-fireproof -build- jç)08 28 345 224 1,793 197 209 449 '2e347
Reinforoed condrete buildings, With steel colunins - -

.4ý 'girders thoroughly protected, May be erected to Totals 174 1,404 1,010 4,946 1,076 1,122 ý,26o 7,472-
4iglit of, ioo feet. The majority.7report -permits

reinÉorceci concrete buildings tO - a height Of 85 During ioo8, an increase Cf 1,907,67 3 in the nu raber, of
but, Ità ý ýuse is prohibited for firePýrOof buildings, passengers carried was registered as mpared with 1907 the:

d, as every business building Over 59 féet in' height t vellers in -igo8 . n 34,044 902 sô that .during igoà-.
ust'be fireproof, this form, Of Construction has been ýne passenger in every was killed, aiý4 onc, in everT
acticWly nosed out here. As regards details, both gý,68i was injured. In the preceding Yeax, thméfe,,was crie iný
orts.ëoiisider segmentai floor arches of conMte, brick everY 459,io4 killed and one in every 91,209
tile superiât i fiý,e-résisting qualities to flat-flooras ï . obvious that more care has been exercised in the cperation

11: siructiôn of the saine inaterials. For fireproof flôor 0'f trains cf late, there is still room for improvernent,
nstmCtion, so far as it i-elates tO Concrête arches, stone

Neglect le-Cause of Many Fatalities
n te only'ls,,permitte(i,- Segnientai akChes of con-

four inches thick at the Crown, Wit1ý a rW Most,, of the accidents are caused by neglect, and the
ss than one inchfor -each fOOt of spa èonseqyent c'ollisions and derailments, whille a. few are' duc -to-

f r'ce d with metai weighing not less than i Y2 peunds per defecti ýM equipment, parting of trains and level crossiàg-s.
i1sjuaXeý fýSt of »floor area, whille four-irich brick arcbeý. Thefgures iP-làtiag te, etat>loyÀbgs irbdicate the hazardou,-- .
and six-inch tiIe arcÉes can be -buât without reinforcé-, -iýatüre ulith failway oiýýatîons. Nèt..

nient c at a décided disadvantage, even includini those in offices, 100,739 persons 'were employed inî
ýjËÊre at-floor constructions are permitted. Suramirig the operàtion of railways during the year; sa that one

the revised Code'géner-111Y, there is littlle that COuld tverY 449 was killed and one in everY 56 injured. Of:-those-lý
alled a- gain for'cOncréte construction. on the othér directly engaged in the operation of trains, such as engiÉe-

thé propoied -new IàW' has practically prohibited flaen, conductors and brakemen, op -e, in every 168 was keledý.zX .

-,ýh1s fôrâï 'of consâueti0n.' Heretoforoé, there seernk to '7hile one in eVery 23 WaS InjUred.
e4ve been no, StatutOrY 'ProviÉîon for this class of To refer to the table, the figures in the columns headed-.:ý;A'.:..dirigs:; discretiongrY POwere to, the, Superi ersntendent of ý'Otlîers1' relate to trespassers, mostly trampsand WpýYfe

dings made Îts use Possible However, the rnajority df thenumber killed, 107 came tO their àath
gives large POwers to these superintendents. This P'GiLte alohg -the lines and 16 last! their lives: in atteibpting.

_!#W s to be aboutthe Only redeemingleature, so far as or off moving trains.
reté . construction is concerried, of the entire building

Because, of the many protests recei d bOth È'OOMC Ra"way A"dents.

have been' refer back to thé The fOllOwing are the returns of accide6teý*hîîýh occurree
g poinrnittee of the Board of Aldermen of that eti, electric railways during igo7 and igo'8.*

c
r pub4c hearing. t is to be hoped that the protests > 1907-
aised by concrete interests. wiIl at lýast be produc Killed. Injured. Kil uacing t!Us forni of construction before the publi ýpassengers .... 27 988 ts lI56
op,& light, and that it be given t1ie consideration Employces ..... 7 M6 188

........ . Qýhers 532 42
Totals 3

1,736 66IRÀILIROAD ACCIDE]kTS el

c n bas au Unenviable 'Recerd--ý- lu, iw7, tJb*ý total. nu=berý 6f passengers,
2 'W0,404; ili Iga 2wffl,3og;,zo that lone, in"eery ed'08 -Past Records.
126 was killed in igo7, and oné in every: x6,6f.I6,ýý ijýiiý08,....... ... w1ileone was:. in' every 277A27,ý1n "907, an4l' ne in'has s to which Canadiansýpo in.

is cann r ay accidents. . Statistke in IWS W,
Sively t of râii*ày TÉ trajorite of the pensonshi while itbe 01 wemstr#ck at ghqayder lg,4,dî.

effent "i'f'
that 4 lis .4bdPli
red with 1

per sons were killedin
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mutThé u
liamw Fire Insurance nad&

1: 1 Que

1 859-Our Semi-Ce 09ý
UÉ&X*Vzu POR ALL *Tfftlq LIAWLITIrcs RECORD OF GROWT IN

em eNET SURPLUS 

r
Del erASSETS 3ý, 19". . . .Decoin le b

141,79790-77 Decem er 31. 1906 - .
Docember 31.1986. . 9c
December 31. 1907 -
December 31. 19M -

Surplus, December 31, 1908, $»,5,6641!AGIENCIES THROUGNOUT CANADA .... ...

Head Office, 82-M King St., E., TORON
HON. JOHN 1)XYDEN, 1L WE13PIILLER

Prel vicel à04 Mm. 

TERN Assurance Cou'
1" ','I-ncorporated 1851. Fire end Madne.

3,130,384 82 Richraond &,Drumm().
ý»5se9 vww 410ce organifflion 61,014,051 79

FUU INSURANCE COMPANY

Ç)fftP* TOP.OrVTO. 0r4T. H«d O1fiS.ýRkhmond, Qm- CaOtRt »»,
060,000 Deposited with the Govel for Sel

of Policyholders.

Hea. GEORGE. A. COX, President. The C-àmP"Y Étaasacts a gS" Fité: 1nsuýance busineék.ý
wbich is confine« te the Dominion of Cama"-no fàre!gýR

W. B. Brock Md lobnUoskliýtc, LLD. W. B. meime, C. C. FostIcIr', risks written. Itmorance in force, 88,000u000.
Gen«al Manater Secretary TomýB0, echa D". W

John J B"&91, VC tb. la. Lee. à=j Baverýley RýQue. st. Jd;ý à.

Local Agents wal "represSted digtdçts,.

1-ý:,C. mcCAIG Gen«Il ýMa"««.ý..&MRANCF, COMPANYWARDIAN: LIWITED

US'ËABIISIM 1821 lximm lm

Law U -bisorancs co'f..If. 'Lindontexceed ihirty-tw a Million bliars EXCe
TOTAL C48H ASSET ZD
rire a=6ýtm. -- y ac"pe- of 1nIîý ïIýc,

112 SIL Jamet *ree,4 -MONTRUL (C.,èr c* FLîý»
LA J, E. EAg*$TeN,&,& DOW", Cofiet4l A atode-9 Cam".

IAN > frÎ-SURANCE OMPANY

CAgeli
The C"t SCOWeb inreOlZi=

amd om» rer Cana"

LI&WL% M-ager- - J- Il. 140R.TRWWXt, 8éWvbxý

MUNTZ là BEATTY, R«l
TOI Elà" Ul St., 1

S.: LI HEAD.

WAXERLOO MuTUAL FIRE.
MANA0114G Dmcroi

Hem offtS WATERL0011ms;.
in for-c'O in wegwn outa= over

îWW. SNIDER, Frel laeoRGt DIEBUL

lit C

coi
ràym mî

t V*, ".7 Aotts, $42,1'1*414,," Am*4tM of %k,$

:ew Ç~iný Ù*ffltto $26,687.47
Sc

tr

Y THýECt!,M ,uÀ#ADÀ IN ver:



voluiné 4L
THE N E.T . 'Y -L"r'l M E S

in the departinent of Fite'Insutance'Wàtl 9wen last winteX,
INSURANCF,'Akl) TRE ýù;w ERs1TY- Theon- the San Francisco fire,

began a little later, the subject beipg the Il ry Of Fire,ý
gand«eon. says Prtdkat Tfýiniht MIW NOt BO q .. , Insurance' in the Uiiiteà States'; nexâ is-'o ThéOrý of

Fire Inýuranice; 3rd,'its relation to the State; 4th, the:,
Agency System; then.Thý Risk, The Policy, Xzte M2.king-,,ý

IL Inspection, Fire Loss, etc., etc.
The roý«. -fiinction of a university in such a scheme ll'be in cha

P 

The Life Inýurance 
couTse wi

Of underwriiiJii éducation cann& Ée PjýPècîed to he to qualify Hunter, the MaýsLc!iusetts.Statç actuary, and Mr, $ý'agùel

'su act eerld as. thèy cau 'beýýQuà1ifîe.. ce Davis. It is divided into i--ýýThe Éýstory-CharacteiLý,0b.

As to this, PÉ-Ofessoý Baý ýÎ ' CTeàr up Il the point jeCt' 2 and 3-1viortality Tables ;'4-Surrender Values, ý

thé Jess te-hnical braA,ý1t£s of thé, insurance business Participating Insurance, , 6ýSurPlus;' -7-Theory of Va

can he3t be learned in an làmùeance office." Mti..Saiiclerson, ation. Then,ý among others, Assessment Insurance; Indu&Qýý>ý

the, can-ada jýife,. in àn ins=ctive ad- 
j

F ý F. A,#. eçtuary. of trial Insurance, Insurance Legislation, and the Necessity

dr'ess hefoixe, the'Ajumui, essociation -of MCMZstër University, of Agents.
makle a _àimilar dieti»çgioxii Gorrelating umdVersity gradu-. e Llfe (YIMOM are Favorable.
ates, tô. citing thé usual experience of

'business. menthat spich, graduates are lackiiig in business Taken in conneetion, with_ the recent formation
me=_

training.- 'Mr. Satjçzson reminds his audience tilat hil* Insurance Institute of, Hàrtfoxd,, of, which and its 350

thére is room in fimanciul and industrial, institutions, for the 'bers mention was made in thé MO-,àý .Times, illis à:ÉDtdr,
evidence -of aný increasing de$' 1o 'k

university man, and while Canadian "Ili'Vttsity men are ire u ýnore abodt se,,,

pla-ce in various Amýericam insurance offices important a division of -economics as' underwtitingý It ýs dçý
in hig1,

t to 'lave al1-"mýd qualifie Of lote too.*-thaf at a mectink of the Canaician'
ýin "he, Tj' -States, yet ations a servlDg 1 qt

u ergote practicàl'tTàining in factory or 'Life Officiers Association,, a resolution was - unatimously.
nd sin . .lie

ncy must Cofneý in Pari àt least, from pre- passed expres g . arvy sYmPathy with a 'suggestion thai,>

W;ýua1 bbsiness.liî the Ontario proymcial University establi5h at Toronto

new course of instruction dealîng with accountàijéy5' théý

Y'$ ChW Fuinctioin..
elements of, ecOnOinÎf-S, thé éléments of life insurànce, tÉ

7
j Mr.' Goldinan F..I.Aý, of the North iples of -fiflàjjce, etd.princ
th6 Monetary Times that, while the subject of -be Continued.):

in alf its pha4ès fi1lb a u&4ue place ýin present day (Toi,

lie: doubts whetkbý oz mot it is > properly a subject
î the liniversities, and insists upon the

.0 CLpeiien, ghlmed L'IF£ ACCIDENT, AND.-. Liry 140U ->
in au insuran 

é office.

'.s'ay'5 this geiilléman, insurance would
stitute oft of the. su'ýJe-c s ofeur po3itical science exnn-sc.-, The Travell rs, 1n'à îty Company Canada', WS

ai IQ" -head office je:at Montreal, hm been authorizd, its::.elimin tion entirely WOUI& a eerien'e zefleçti 
.

1. "e , ý :ôlnpagy is $5CoýýO0oý
thosé rel5poýisibk. for theý -arrangement -éf t în e4tish CýnMbia. 4 the ýc

a , <"::.iý, Î, e .,,e
ýeuçt1 4,

ho* ever,ýtbe ctioifunction of a unive-iajLIrtS CoUr er g
,'a university giLýing seý and not th 1 ger f e BrifieÈý is at i' Sifèët ètt.,YancOu1Vérý

t ý1 t 
ý4

ed Mstiýq ion givink also a, technical education-to eidude

a certain extent eC stud 1 y of puraly technicalz questionse
tà- take up, ibcse ýLubject5 b6tér-calculated to give. ae: Upon his departure for Spriiigeeld,., 11, to accept t4eý,,ý

râl arts educatfol, am aware that this is lot an casi P10-5ition Of chief actuary ai the Franý tife, lu. A,

tq enswerî and that there is, a great diversity- Of Pçýitçh, A. LX, F.A.S4,'e4g: »»"en.w iet, i:ý

,i>pinîot: - -111 thý Practic-4 country in which -we. jjve,ý,:and Stevenson in leather and a eomplete set of ParkDàans works,'

ore espccwly jo ý the ý Upited States, the, tezidency is perhaps bY the offiCerg -,be:tlie' Clanada Life -àùd- thé- actuariall

wideil a uný«Tsi1Y SPhere of influence, but it occurs to which he,.was'forinerly Ïmemben,

as a M4 that indisêrîminàt-e, additi4m to. a currilCÙlPm

weaken- iâther than strcngiheÈ the colarsel and in the>
run be 01rimetta, in the Coristine BuMing Montrcal, the Fexýb"ent T*

.1,to thé univijrsity.
ý1th'

AgbWW #@jonc*. surance Agency, Limited,, tâhr,.npened Qfficesý
cru# iloýDniià, JL, as manager. AnQng thliýe-1,îWýQeLeTs ýýË

lu t1aýý conneaion it occurs to. mel thàt lu the lnatheý new fýllý .wink as ïàýÇtiîrý,

in the ity the mbi Ct Of actuari2, Smith, presidelýt4 Mr, R.-- 9ý liett ViceýP de
-Uiideubtedly, u1iý PrOf- 'Me- Forg«3 Edwin Hansôn,

ect rgow
result in a niaterial, benefit to,

t thtbest, hàýteîritiq uherly impouible to gett',
emp jàj what jà, alled w;ithhloluutt Jnd1ýstr41 a entýý =urring to'. 22eeoo" indi

t dyàle engàged in an, Pe0ple in Cànida durite, the màtth -of: April 'l
epartweût thal' Ported M the I)ePartmelit of Labor, 01 Ïhe4e'ý

Ilâclined -to, ýthink
graduàuýàt -lewn oûý_.in the brane ef ho:gd'r And %86 res*è4ý iw: serims injuriet. . liz

Oula àcqiiirp thé jànjý knowle8gfi llï:::e few kcident WaSýý rejýOrted as having taken

mgaged in au ozce that he, Could get I)egillnîng, Otýthé month, inferinatien noti.,

at or twe',at-,the university.- Ou this ýtivea by tlwDcpattment, belott Aptiý- 1

a, fex àf ce&ng ýa0ýth ýtLhçre were 7.e fataý

uarLal worke ap r deýý& reportido',,1ý10e'of 272, and i eý1
16e fatol- ail -fttaýl acc

t4e stýdY of'thitpanicul r d
tý*4 1 4-,

y of some nuralm*oe f-atal e6titionts-re
s Ch' 1 1 - _Lý 1 11,
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FIRE INSURANCE. Fi E

NAISMITH, PýWý R. M MATHESON, SIr. PAUL R E.ý D MARIN
A. P. KEMPTON, Vice-President A C

-PANY
Sec. and Mgr.«, C. D. KERR, Treasur Founded 11353.

AUTHORIZEO éApilrAL *J500,000.0o L. MINNESOTA

8uBSORjSÇèý 0APITAL $308.300.00 Assets Over
Polieyholdera' S

Total Secolity la Policy.bolders $3611044,20 This Company has on de it with e Au-
Bonds to the value of One Hundred un Ottawa. CanA,,,
security of Canadjàm Policyboldem ($x6&,oS) foi the

rnýr Fiýe1 communi te
0 P=ýt(ýo c Por,&A

DALE Building, ont tcidentai fire Province of Oueber- e ýeral Agenta for
W. E. FUDGER, 98 King St, East,,T

Ontario. Province of
ANDREW M. JACK & SON, x6r) lis t1n-surance Co. rArnto for Province of Nova Scotia.. Gogemi
WHIT & CALKIN, x*8 Prince Wilham S

Agent* for Province of New Brunswick
CHRISTENSEN& GOODWIN, 94z Sa Ul>B"d 0 Geceral Agcata for Provin 0. CAL,WAWANESA, MANITOBA ce of Britixlet.
Agencies in the Provinces of MANI 'tk 18ERTA,report direct to the H=e U. PAIltksApg

Canadien Marine Dkepal t
DALE 3, COMPANY. Clorttine Buildinu On eAMERICA

surance Co'Y' The -Acadia Firg Insuranc
Xead Office. T09ONTO OF HALIFAX, N. S.

ÎbOARD OF DIRECTORS ESTA13LISIRED A.'D, zM2. MADE IN C

Q30jý%x CQx,ý Premidenit JOHN HOSKIN. X.C., L L.D. Capital Simb9mibed .... .......................

Vîce-Oreaident. Capital Palc1-Uý , ............................. 3
.ýXQBT. 13ICKERDIXR,,M-,p. jotal Cash &s$eh ............................. V%

W Co -GIEO. A. MORPOW'
WW uncâlled capital 1

A AUGUSTUS MYERS .................... ......
ALEX. LAIRD VRgDERIC NICHOLLS 67

ES KtRR OSBORNE
X LASII, K.ýC. &Z HENRY M. PELLATT Mabilities, intllidilàeÉeinSlitance ReserVe.'..... 7

WOOD
M"x 1 sh'z surplus as to p0ficý101dffl ......... : .........

P. Hý SIMS, Semetary For Agency Octario a" Quel-c,S.1,400.Qoo.oo .7ý

L*"ëWjaý,'8 n" "Mnt»ti*n $32.690 1 CM " 13
ig-COItBET er

BURIkubs
SWEAI AD

UN I'P'N A8SUýRANCE eOCIETY
RGED IN TRE

*904-l"Iffafte Co,.Ltd,
Ou LA ASSUMCE"- c< AT

seôuéhy Ujftýýjj d

Tr I_ M0jRýÉj§Eyý Manager Clà#" ýpWi exceed Oue H Lmdred àd Tý.f1îue Milfion Denam
Tbec"4"ye goid*'Pri-llg- have 6ve, bes. cwon and Lîbera uty

-T the riika gc,ý.fflýd ,,j L&-peW Tr"=tnt wOâot4", Offl 15 and 17 ýlAmdoir
M 4 R Ti N MFRlty. ç.ým.oxi Age't Red Agentu who Work-"Utgd tu

",T*[týhone OTICC, Msn 2288- < Uâle liq ]KiXle*ttt D»Mgt=Mtt R- W- DOUGLAS LoGAI X*dm-, Élu
Sidg.. Cor. Main and -pot ý Ave, "Dipa&,

»6pAxt="ý1 SMITH & MACKZNM,

u 
Mead Offloo for

0RW NICI N ,- -4
NCIE SOCIËTY9E 'INSURA.

t Bri Vixe Office EsWýllë d Camda, é-P- 1

hum
AZ) O]rFICE M 1ANADA,

txi"ltede *f

With, Whicu is incorponktea
A. 14. RODGERS.

RE&D 'OFFICE FýO1t CANADA

f:tý".ob ;Cevler St.FÏt MAMSON 30

Hl
Appuc;&T UT,

WV
P
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ameunting to $goooo carried ýju S
cut, Guardian, Liverpool and Lo'ndeili.àn'd

Mil:, Samuel Nàrrison. Of and Waterloo Mutual.
a Ut. John, N.B,--Meqsrs. Tom

ýGatew Y., destroy pltins ;,to4ye ý-geg« f;
of" 34aXtiiý7: deet'royed, store audr Mi. Gil4rt Gîbberson'.ý b;c)týl. «, -

el
life last. Bath, destroyed. Estimated ICSS, $12,000. A,,f0,ý--W'Ére has

nce of Mr- Ibhn' 14urst de- destroyed a large portion'of the:timber lands ew Hou..
stroyed., Fleming., SawmiIl owned by ChaiJý5::,

dence of Chief, Main Robertson Pckiok, alslo ýçpnsuïâed. .

damaged occu b"WY dapi-ýged,; 1oss,ý tore, damaged; 1<)", partly ijýýured. Mr.
ied, $'$0.91,000; in Gervais1ýhoteI damaged; 1955, 31$ý also partly inSu«ýj'
le

te I Ae9lene gas Plant uePd:1p hghiing Mr. Wj1liarýi-Sharoe's ijnpýe=nt

the village of the dwellings of Mr. AlfredLaveie and two othe-s
ofedeTh. Total 1-osa eit"atedat.$6oooo

Qýe x4,,il of ýailwxy destroyed. offawa, 0ntpuýrýc Wqrký pecompletely partrý
barn aU4.ýqptcnts

e 42ce. Defectý
liveily S4h1iý, ànd James Allisonsresidence, Fmrniture factory of iiuii, darýagc4.Isidore, Pêquin

damaged wB -Nova, Scotia Furilisbilý,K cOmpany dam- Mis 5 Ap an
Ffes,- s3»0>,1ýý0» tFnlc flÉelnan kille4. and, fiftepn Men --etrié Lou $21" ý1':

tniukw" _1WO.ý-UectyÀc power -housl-- de St. àchn, N.îe-The property cf
ànd WM. Kîergç-ad.44d ý e;gcwt et Wea'wele,y cd1ý4ed by 4rW nl:ég,ýnat". in push fîrcsý Tho 'Of Mý»tirs. J. Fhi Ui G W

Matkav and Elm Stree
ý1bàUpht« fflaP ýLu 194r MUS deotroyed, gz about 000 tiaùý9,p tee4a .1 daMaged;: vaine çi, t4nlKr de*troyed ig bush clamaged.. The tpti,ýl Iq 3, par

Mr' Albert _ýtte4ysreeïd-euçe at Lo,ýreX e,4%ffl, 1 aged';4,,,
Çý»., C. Ubluiér béýeJ, Qw1ýi éýd, by Los's, cause'A( $60,ooo;' building: iný lu

liamot", ý"t'McSSrSý copp "Noy eý1:
çIotbîibg manufactory dam le 4e COU

Omý-Dynamit4> ýin a t0,101-hm ékplodýed recently

w upýý ;ý,Iàcetiýp will I>é',heavy. Thé Izaperial CoëG4, sud Spice,,ýwas own teed -ý ýi;
damage on stocký 0 bk

tmze fâtab1i"j4neAýýJe M,9,ýeS. jÂgýeS Wa .,was ca
Lo&si' e3,00p'.

ik; xfr,4ý Érý6
f, 1 - b.

44mg ±rýw of ýfr. y- MPod
roycdý Loss on >Uýl 000

màchinerY, $3,
f4p tbe w'ýa$ (Zarljçd.

sala, Ilotel dgstr-oyiýd.. Los$>i, ýjj)j)jTj0KAL 114FORMAirto*">
;000 CËU iS téd, to an

siez of a dis aolme*e ghý ý:machite in th-e ba-r--r,ýain,
Tke egaza p b tUen-4

ýc4s»0r, yopiexty' 01 O*rmlgm
Ump-wy; dafaage-d. :rÉcendiaii

Olt Sn' PýuP- tix4W, and jàhm Aý idëýX_ tnzit, :-1 9_1
ç&Uftý St EUýeS on brokcu cut kss on buildinW,, $3oo;- inýuranc-e ça ied i ii 41À tjýw'

mud C_ËO1ýM tiý tËë extent of

& RUS èn the 'Tiaiiscontinental RailwaY Wood'&* Compaiày. Loss -o-n', St
B-ush liti" 0

are CaUsIng r

mi 'do-- St Ga'V1àMe*ý, 0e e9x
'h=04; no* inieuranpr carritd, by, A 1,ý Jàcie6Mý, Ë-StUg'

ta ý4
Supp"é4.tiQý hove'hecu, 43Z4, -El-plosku OS firewoiks t callÜi, Insu

ià bufldilý9, iSiaû ou cm

t 14r H, C., geApeý,owned"by Equity insutauce 'CO., aiso $6oâý

door XOtrisc>z.

and 'ýWned bY M=

gn IU=anre en b
ýit-f ry the- pb,:>emkwbf -Lý0ndQn.U,

te dr«ootC'.-'Phe, Chwiëi 1ý0jýerâ Son$,
ýiý 1"ý,qmkçx Çoi» ý ýý 4i - St
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LeE INSURANCE

the West&0 NI F E RA 19 N LIFE
Eastern Life Agents attracted by the wider opportunities- of

the West are invited to corréspond with the Great-West Life
Assurance Company of Winn'Toi-Onto, C:a'nîtd& ipeg.

The Company, while writiDg a large business ln all partsPr«Ident of Canada, has a unique position in the West, where its Dame
W- K. BEAT", Esq is a household word. Admir«ble territoti ls avallable for

whole-time or part-time agents,_and the îýj>mpany wili bewa FRED'K WYLD, Eno. pleUed to, give informatioin regarding WritWta, territory,
etc., to men who have a record to show.

osixiie E1ý-p WK. WHYTE Esq.
9; *40E E4ý HON . JAS YbuNe...... ...... WOROH£IfAER, ftq.' JOHN MACDONALD, En.

ARTHuit luns JOHNSON, F-8q., M-11. CAM HRA MULOCK, Esq. T he G reat- W.-,, est L dew. tI., 19ACDOXALD, J. K. MACDONALD,ýSeereWy 4nd Actuaq. ManagiagDirector ASSURANCE COMPANt
Ifs' 1 HEAD OFIrIC]t> WI'NNALL APPROYED PLANS ZP]tG

_41 HOME LIFE WMEN YOU ARE
Who -WUI. provide the- tuopey to, keep,Anociation of Canada Will you W compelled tO keep on Dg theýj

H«d cince e as 80'Ùe.01,d men you know ?

gl#fàl Ud. Assdit 1.400.000,
lt"ble Avmte

Will guarantee àli inc0Mýe ýn yollr
Do 'ou want it ?y 

%A small monthfy g ÉOW tvill secure you.
against want whée- yOu ee old - it will sied caré flârWALXXt. XCA., Somtamy your loved oneÉ *hen déý -C&Iis yôü fl;,trn. thein.

7-77win R»M Tïnc éde l' U.k-AF raL,6*"D. Ç*M S
Od

A ý.:=e
t ROU"dà.04 lttg#ol
;Ïji

MqADa.;-LTOX,

Ï1
crolmý!é jouiiàtug, TORO

CELSIOfl LIFE INSURAX men b"rmiwponcýo eu
C,ý 'OFÉIÇ,]Et e6l VtCTOÙIA ST. ÉôRQ*ýre

ât ww K»maý

id bogie

P"y ILIFE cAi
ju 31 st DtSmbuý.

Ife ù,..ta, L * sPLUS ovidiffl 1JsMý.

>
fut x«à officaï,

Awb111Gý EL U"%qng Dûuor- lm**« euwed «Ipr

ÉÀSY

PT 1 union
L T im

luc TMI Anmd héMé
rî ç

r1l, Ï
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IS à V S T R 1,A L 1 N NC
Our New Sulary and contract-

For-Agents offiers a splebdid'opportunity for a few adffli %vho are steadyý
energetic and used to earning a subsÉantZM

Thie Union Llfqe Assuri3nc'é" ýçornPî%nY
p ctýtl ilny
0 obtZ e

Head Ofâce-TORQN'rG-H. Pollman Evans-President, ý.: ôf5àý4, la -3ý4 Districts ame':
between Halifax and Vancouver. 14 DistThe only Company from whit.4 may be ibtaimd

the SAYINGS BANK POLICY, the most liberal Indus 'à Jg4g. à: a" '"a L

THE MONETARY'T
TRADE REVIEW AND INSURANCE CHFtON:tCLÉ''

P f'd1dest, Most w idely read and f requently quoted f inancial,: and commerciaj, journal
In, Canada... Subscribers in 1700 different points in Ca>nà«ý',,Xs well: as ffl ý,0f
tbe principal cities -outside the Dominion.

torrespondents in Mâtreal, Vaiîcôuver, Winnipeg, Lond'oni4Enk.)-ý-aùdNewYork.

'.......-ADVERTISING ýRATES ON APPLICAT

77--7-7-ý-

_P09TAGE L& III)RAIRIE, MANITOBA
St ng a4d pmsperous city of the

-Exiceptional inducements are J10cation of factories :at. the ONLY
I 1>0 Tin Canada where tle inain fines of three tranB-
k6nen railways interS,ý,t. There are sfflendid

r the malltf=ure of -farm implements and
Mac hes, sâaP, ýidflesj meal products,

a tannei y shoe factory, and a host
of oth« ihdustri'àl,,,PnterPrises.,.LA. 'PR-11ýeTAGE AIREE.: bas every modern
=weW convenience, an ideâl Sèh0ci Syste'M' includ-

t churichés,'...

Irns aire4 #d Wi t
'cage la
THE B£ST IN TIRt

rrmtim: write lorýî H. F4 IWit-adonald,,.Publiffl. Commllestokm.

71 HE WEST IÀVÂUER
frazn HaHUx &w".

th day for Be=4aý'tbe j3esh Weet Indiw!aud Dem«aÈý,
ýve superiqr one& The.trip ommpîes about thirty-«Uht.

4 is aWightfid cruisefton the start to the &Jh. re
gh'Éckets front TI all Points, on the mu-

are sold ýY î-M ELN ILL et
c«"r AdMoMe M* rormto atroew. Carr, in stock an4ý

Meeable, Steel anId
Chains,£Dr ele-viktill cc>nveyilàï
crushing, pqwer traùi;rnimpn etc', etc.

4.',",,"Bank Ad,ý''n' lB -ng usine
îetoq ads'th&t4çý âtraight W tbi'tnàýrk Ost

I#lovery P=*«= in the comtnuuitye
e--ýmdýan1nvitatlon from YO

Write ta 4
b yon la be M. CAMERON I&exixau if Agen

M »4 CRA
of BANK ADVEXnSINÙï,,,-, ...... .

EST,ý
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