MONTREAL

DIRECTORS’ REPORT FOR 1904
SUN LIFE ASSURANCE COMPANY OF CANADA.

The annual meeting of the Company was held in the Head Office Building,
Montreal, on Tuesday, March 7th, 1905, at 2 P-m. In the absence of the President,

Mr. . H. Ewing, Vice President, was chairman, The following report and state-
ment of accounts were submitted and adopted, and the retiring Directors unanim
ously re-elected :

The directors have pleasure in presenting a  stock now amounts to $1,174,446.09 on eth
pummary of the transactions of the Company Company's own basis, the Hm., table with four
during the year ending 31st December, 1904 per cent. interest on all policies issued prior to

The applications for life assurance during the 35t December, 1899, and three and a K

alf per
twelve months numbered 18 550 for $23,098,- cent on those issued \llh\l':'il('llll\,

The surplus
59.94. The policies actually accepted and put by the Government standard is $1,752,755.22,
in force by the payment of premiums were The sum of $117,238.21 was also distril
12,718, for $15,91 1,904.24, the halance being de policyholders during the year.
dined or, for various reasons not completed, The Directors consider that all interested in
These figures are not only highly satisfactory  tpe Company are to be congratulated
n themselves, but it is also a pleasure to note  the position which these

uted to

(IIHHI
figures reveal, The
ss which have for so long

Ay previous year in the Company's history, been marked features of the Company’s busi
The assurances in force at the close of the ness, have characterized the transactions of the

that they are decidedly in advance of those of prosperity and progre

year were as follows : past year to an even greater extent than usual,
NUMBER AMOUNT Since our last meeting the Directors haye
Ordinary . . 54,056 $83,216,060.61 been called upon to mourn the loss of two
Thrift © L 14,451 2,111,602,2 valued and honored colleagues—Messrs, Mur
doch McKenzie and Alexander Macpherson,
Both of these gentlemen were for many years
These figures show an increase over those of identified with the Company, and took the
st year of 5,706 policies assuring £9,646,473.98.  deepest interest in its welfare and progress, and
The income has also made a substantial their memories will long be cherished, The
advance, having reached $3,792,927.60 from vacancies have been filled by the appointment
iums and annuities, and $769, 008 59 from  of Messrs. Charles Cushing and John McKergow
st, rents, etc,, making a total of §4,561,- respectively,
19, or an increase of $575,796 69 The Directors who retire by rotation are
The death claims for the year numbered 594 Messrs. James Tasker, Charles Cushing and
$806,838.45, under 639 policies, In addi- John McKergow.
176 endowment assurances for £238,272.86
red

Total . , 68 507 $85,327,662.85

R. Mac AULAY,
T. B. MAcavLAY, President,

Secretary, -
1 are ne 7,851,760.92, S. H. Ewing,
Th rplus « il liabilities and capital Vice-President

——
INANCIAL STATEMENT ON PAGES 56 AND 57,

The asscts hay 1 augmentel by $2 34s,-
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L Mr.C. B, Beck Northern Alberta

Mr. Herbert Stuart Cashier, ¢

4 Mr AW, Itwin Moosejaw

A\ FEW MEMBERS OF THE NORTH.-w EST

AGENCY STAFF
3. Mr. Fred, Edwards Lethbridge
algary

6. Mr. #red. 8 Pringle, Medicine Hat

MR, R, ] STUART, MaxaGEr

7. Mr. John F. Andersc n, Regina, Calgary

9. Mr James Bradley Central Alberta

8 Mr. W, F McPhie, Regina
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HON. JAMiS V. BARRY
Commissioner of Insurance for Michigan, who acted
as Toastmaster at the Michigan
Agency Banquet

The Michigan Agency Annual Banquet.

From the Indicator, of Detroit, we take
the following report of the annual ban-
quet of the Michigan Agency :

March 1, seven years ago, Mr. John
A. Tory, Michigan manager of the Sun
Life Assurance Company of Canada, gave
a banquet to his staff of agentsand a few
invited guests. This was the inaugura-
tion of what has come to be an annuai
function, and one looked forward to with
much zest. At first only men were in-
vited, but Mr. Tory, realizing that ‘it is
not good for man to be alone,” invited
the ladies, and their presence has come
to be almost as much a feature of the
gathering as the banquet itself. In ad-
dition to having these occasions enlivened
by the presence of the ladies, Mr. Tory
has each year taken especial pains to
present a pleasing and attractive pro-
gramme of after-dinner speaking, music,
etc. He has succeeded so well that these

annual banquets have become very popy
lar and profitable.

The eighth annual function of
kind was given at the Hotel Cadillac
the evening of March 1st, the same

on which the initial one was given,

is no disparagement of its predecessors
to say that it was one of the most enjoy
able of the series. The tables wer
beautifully decorated with red and pink
carnations and ribbons, and, supple
mented by the “right dresses of th
ladies, made a beautiful and inspiring
scene.
After full justice had been done to th
excellent menu, Mr. Tory made a briei
speech of welcome to the guests present
and in a few very complimentary remarks
introduced Hon. James V. Barry, Com
missioner of Insurance of Michigan, as
the toastmaster of the evening. He was
received with great applause, which was
as hearty as it was sincere. Mr, Bamn
is a man who graces any occasion and
who shines and scintillates in all posi
tions he may be asked to fill. Asa
toastmaster he is at his best, and he
fairly outdid himself on this occasion
He presided with grace and dignity, and
his witticisms and stories in his intro
ductions captured his hearers,
The first speaker of the evening was
Mr. T. B. Macaulay, “ecretary and actu
ary of the Sun Life of Canada, who
spoke on ‘‘The Invisible Line." This
line was the one separating the United
States and Canada, and he gracefully
alluded to the pleasant relations existing
between the two countries and the in
portance of maintaining such relations
He thought that the Anglo-Saxon race
the world over should pull together is
all important matters. He felt it
honor and a sign of friendship that t
Commissioner of Insurance of Michig
should consent to act as toastmaster
this banquet. He expressed the beli!
(Concluded on page 62)
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A GROUP OF LARGE ¥

"OLICYHOLDERS OF THE

SUN LIFE
OF CANADA IN

THE NORTH-WEST
il L Mr. P, Burns, Calgary, 2. Mr. R, R. Jamieson, General Supt. C.P.R., Calgary
: 3. Mr. Wm, Cormacher, Manager Bank of Nova Scotia, Calgary
4 Mr. G, A, MeCurdy, Edmonton,
:

ME.C. H. Hooley, 7. Mr. W. R. Hull

Hon. John 8, Hay, Calgary, Mr. R. B. Bennett, M.1, A Calgary

Mr. ¥, F. Higgs, Calgary 1. Mr. J. Niblock, Supt. ¢, p.R , Calgary
" A W. H. Thompson, High River 13- A. J. H. Koch, Pekisko,

Mr. John D. Higinboth

am
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Canadian Pacific Railway Irrigation Scheme.

By Mr. Wy, PEARCH
Chief Survey P. Ry. Co

[ We are indebted to
Mr. Wm
Chief Surveyor of the
Canadian Pacific Rail
way Company, for the
following sketch of the

Pearce, the

greatirrigationscheme
now bheing pushed for-
ward by that railway.
It was Mr. Pearce who
first directed attention
to the value of an irri-
gation system in this
The value of this undertaking to Cen-

district,
tral and Southern Alberta cannot at present be

estimated. Mr. Pearce was in the employ of
the Interior Department of the Dominion Goy-
ernment from 1873 to 1904, his work being
wholly in Manitoba and West, ]

The Canadian Pacific Railway owns a
solid block of 3,000,000 acres of good
land lying east of Calgary, which is in-
tersected by its main line. The rainfall
in this district is frequently not sufficient
for cultivation,

Surveys indicate that probably one-
half can be irrigated, and the balance
can be used for pasturagz in connection
with the irrigated portion.

The canal was commenced in the spring
of 1904. Already about 1,400,000 cubic
yards have been excavated and the head-
gates and spillways installed.
pected during 1905 to move 2,660,000
cubic yards. The main canal will be 16
miles long. Distributory ‘“ A"’ to be
constructed during 1905, will be 65 miles
in length. Last season there were em-
ployed 700 men and 350 teams and a
large steam plant. During 1905 there
will be probably 1,500 men and 3500
teams. This is the largest irrigation
canal on the continent of America.

In the spring of 1906 the Company
expects to have 100,000 acres on the
market ready for irrigation, and this
will be extended as fast as there is a
demand for the land.

It is ex-

There is no doubt of the speedy sett]
ment of this tract of land, and, like
irrigation settlements, it means that there
will be at least 100 to 200 per cent. 1

population to the same area than or
ary agricultural settlements would have

The bane of many irrigation proposi
tions, the scarcity of water, wil! not
occur in this case, for the Bow River lias
an ample supply.

The intake of the canal is on the nort!
bank of the Bow River, one-half a mile
below the east limit of the city of Calgary

Mr. J. 8. Dennis, the Irrigation Com
missioner for the Canad.an Pacific Rail
way, is in charge of the undertaking.

N

L R
The Coast Heard From.

The British Columbia representatives
of the Sun Life of Canada quite recently
held their annual ‘‘ Round Up" at the
Vancouver Club, Vancouver. Mr. Branch
the genial manager, was in charge, and
from the newspaper clippings we received
they had both an instructive and jolly
time,

The occasion of this dinner was taken
advantage of to telegraph the Manager
of the Company congratulations on the
past yea.’s success and appreciation of
the unimpeachable standing of the Head
Office management, which was signed by
a dozen of the leading agents of the
Company resident in the Province.

On behalf of Head Office, we grace
fully bow and thank you, Gentlemen of
the Far West,

DINAT AVAIIVE Dlatdva

TVNVD NOLLvE

L R

Mr. A. Bowerman
Postmaster,

Saskatoon,

Mr. Bowerman hs

been been a pol
holder with the Su
Life of Canacla forover
thirty years,
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FINANCIAL §]

6
INCOME
Premiums—Life, New, including single premiums £ 7 19
Renewals 720,857.68
53,443,407.17
\nnuities 256,043.06
Accident 137.61
I'rift Premiums, New & 10,206.64
Renewals 73,612.4
12,819, 11
1793,306.95
Less paid for re-assurance 379.35
Interest
Rents, less taxes and repairs
Profit on sale of securities
Total Income
ASSETS
Debentures--Market Values
Government and State bonds $ 37,775.00
Provincial bonds 16,461.80
Municipal bonds ‘% 66
Railway, Traction, Gas and othe: corporation bonds 09
Stocks—Market Values :
Preferred and guaranteed stocks £1,552,188.40
Other stocks JO1,115.0
Loans on Real Estate, first mortgage
Real Estate, including Company's buildings
Ground rents R .
Loans on Company’s policies (fully covered by reserves on same
Loans on bonds and stocks
Cash in banks and on hand
Cash deposited with Foreign Governments .
Outstanding premiums (less cost of collection)
Deferred premiums = g w ¢
(these items are secured by Reserves included in Liabilities
Interest due and accrued (largely since paid) .
Rents due and accrued
Net Assets oils
Including uncalled capital, the total Assets are §18,446,760.92.)

SUNSHINE

NT FOR 1904

DISBURSEMENTS

leath claims, including honuse

Matured Endowments, inc luding bonuses : .
ty payments g
h profits paid policyholders
muses surrendered oxas
Surrender values “
cident claims y
lnrl\nuk.qrn‘;], January and July, 1904 : ‘
Account iy
Commissions g
Medical fees : "
laxes, exclusive of those on re 1l estate o Phg
pense, Thrift Department '
Total Disbursements iy :
® 2,455,7584.43

Surplus over Disbursements
2,073,151.76

$ 4.561,936.19

LIABILITIES

teserves on Life Policies, according to the Hm. Table with
cent. interest on policies issued prior to 3ist Dec., 1!
per cent. on those issued thereafter

Reserves on Annuities

, 1899, and

$15,294,247

990,738.73

. , ) £16,284,985, 75
Less Reserves on Policies re-assured 4

2,621.23

£16,282,364.52

th Claims reported, but not proved or awaiting discharge
\nnuity claims due and unpaid

1 10,729 37
Matured Endowments awaiting discharge oy
Present value of Death Claims payable by instalments g
Unearned Accident Premiums

Dividends to Policyholders unpaid

55,009,02

Sinking Fund deposited for maturing debentures, etce
Dividends due Shareholders st Jan., 1905

Sundry Liabilities

Total liabilities
$16,572,314.83

ash Surplus to Policyh Iders by Hm, 314 ce sta rds 279,
J 3 1 (
. and 4 1 nt. star 1279,446.0

£ 105,000.00

1,174,446.09

Net

irplus over all liabilities and capital stock
Over all liabilities except capital $1,279,44¢
£1,279,446.c9

In

iing subseribed, but uncalled cap > S E
sy Sy g g alled capital, the Surplus on above

£17,851,760.92

The net § -
«” t Surplus over all liabilities and capital stock, according to
1¢ Dominion Government standard, is g1, N
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The Crisis of Forty Years, as th
Much has been written, both carnestly twent
and in jest, about Dr. Osler’s statenent at siv
that at forty a man has reached the zen It i
ith of his powers. In opposition to this 1 mar
view many cases have been cited of men The
who at sixty, seventy and over ure sti|| has n
active and able to carry important works theory
to completion, nvest
In all that has been written, which has ige my
come to our notice, we have not seey investi
anything that satisfactorily refutes the We
idea Dr. Osler had in mind, policie
Of course it is not a popular or in with ti
spiring message, and perhaps it would NLY
HEAD OFFICE BUILDINGS have been better to have given to the LESS T
- world a more optimistic note, some word If w
SuN Lirk ASSURANCE Company of cheer which E'ould make victory easier forty a
OF CANADA. in the * battle for bread.,” ance po
e A word of encouragement is a tonic positio
DIRECTORS : that urges men to do better work, being i
R. MACAULAY, Esg. Whereas a word of discouragement is must f;
President and Managing-Dirvector, apt to quench the fire of ambition, assuran
S. H. Ewing, E An army on the battlefield is spurred umen alo
Vice-President on by the ringing words of cheer of its From
commander. ¢d that |
The Scottish regiments that have are not
made Scotland famous for valor have We ¢
often cut a swath to victory urged on have no
by the triumphant skirl of the bagpipes assuranc
James TASKER, Esg. But truth is truth. We by
SNRRARY AN ACrnT Is a man at his best at forty, and how [l at forty
T. B. Macavravy, F LA, long does he keep at his best, is a (jues ARE REA
CHIEF MEDICAL OFFICER tion that is hard to answer. They
Gro. WirLkINs, M.D., M.R.C.$. Exa, To cite individual cases here and there [l vear to 3
._\"’I‘I“[f;:’]“_"“‘}(‘"',‘”t"l‘,.uv does not prove or disprove anything. years cr
SUPERINTENDENT OF AGENCIES : We are face to face with one fact st [l ward, an,
FREDERICK G, Copk. Jeast, the forty
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It is young men, much under forty,
that the commercial world is seeking

These young men, perhaps, have no
more energy than the man of fifty or
sixty, but, as suggested by the Hebrew
Prophet, they see visions,

Energy, plus "' seeing visions,"’
to be treated lightly,

We hold the belief, however, with a
multitude of others, that men are as old
as they feel. We have seen men at
twenty who dreamed dreams and
atsivty who saw visions,

It is, after all, we think, the
aman that dominates his age.

The forty-year line in life assurance
has no direct bearing upon Dr, Osler's
theory, but the discussion has started us
nvestigating a little to find out at what
ige men take out life assurance, and our
investigations have surprised us.

We have examined a group of 4,82
policies, comprising three principal plans,
with this result : Op 1y 4,892 rovLiciis
NLY 396 WERE TAKEN AFTER FORTY,
LESS THAN 10 PER CENT,

If we only knew how many men over
forty are not in possession of life assur-
wee policies, we would be in a better
position to draw conclusions, but not
belug in possession: of these facts we
must fall back on the experience of
issurance solicitors who are dealing with
men along this line,

From these experiences we have learn-
¢d that a great number of assurable men
ire not assured at forty,

We can readily see why men
have

is not

men

spirit of

at forty
not the urgent cause to seek life
iSSurance that younger men have.

We believe that one reason why men
it forty are not assuring is that Tugy
{RE REAPING THE RESULTS OF NJ ECT.

They have put off the matter from
ar to year, and we all know that the
Years creep so steadily and surely on-
ward, and men's decisions waver $0, that
the forty line is speedily reached,

SUNSHINE 5
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At forty men think life assurance costs
too much.

To-day young men are promising them-
selves that they will assure next year,
They forget that next year their assur-
ance will cost them more, and not for
next year only but for future years,

And also they forget that the habit of
putting off works havoc with a man's
power to act.

This is true in religion and other de-
partments of life,

We do not for a moment suggest that
life assurance costs too much after forty
years of age. We fear many men be-
lieve so.

Do the figures we have quoted have
any lesson for the life assurance solicitor ?

We think so,

They show that the
life assurance is young

constituency for
men under forty,

It would seem that it would be more
profitable for the solicitor to give atten-
tion to this constituency than
other.

Young men should be educated in the
principles of life assurance.

It is encouraging that many of the
large colleges are giving attention to the
education of young men in this regard,

The large class of men over forty
would, we think, also be an encour-
aging field of labor for the life assur-
ance solicitor. It would, no doubt, be
more difficult work, for a man who re-
sisted the arguments in favor of life
assurance so long has made resistance a
habit,

We all know how hard it is to break
a habit,

We hope that men over forty who
carry no life assurance are few.

It might be a good idea to include
the census returns a question
point,

There are many questions asked of
much less importance,

We fear the result would startle us

to any

in

on this
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The Big Three.

Some one has said that the Bank of
Montreal, the Canadian Pacific Railway
and the Sun Life of Canada have done
more to favorably advertise Canada than
people are generally aware of,

The report of The Sun Life of Canada,
as given in to-day's issue, is of such a
character that it could not help giving
the world a high appreciation of Canada
and her institutions,

A Company that increases its assets
from six million dollars, in 18g6, to nearly
eighteen million dollars, as reported last
year, has a fountain of strength that pro
mises even greater things in the future.

We congratulate the management on
the splendid showing of the Company.

Toronto News.
L R

The Sun'Life of Canada_is - =
“Prosperous and Progressive.” =

Holy Cross Hospital, Calgary

MAIN STREET, CALGARY,
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Medicine Hat

Strathcona

Fort Saskatchewan

FOUR NEW WESTERN TOWNS,
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The Michigan Annual Banquet.
Conlinued from page s52.)
that the international life assurance com
panies are doing much to foster cordial
relations between different countries

Mr. A. M. Griffith spoke of ‘‘The
Michigan Staff,” and told of some of the
difficulties encountered and of the neces-
sity of getting advice and help from one
another,

“The Ladies”’ was responded to by
Rev. Geo. Elliott, D.D., pastor of the Cen-
tral Methodist Church, and he handled
this subject to the delight of his hearers.
He is a very witty speaker, and his wit
is not of the cheap kind. It is safe to
say that this toast—always a feature of
the banquet—was never handled better,
if, indeed, as well. He declared that he
1s not afraid of the ‘‘ new woman,'’ and
paid a high tribute to ** old maids.’’

Mr. Henry C. Rankin was the next
speaker, and all who ever heard him well
know, without the telling, that his speech
was one continuous round of wit and elo-
quence. His toast was ‘‘ The Favorite
Sovereignty,”

Mr. Homer Warren, the prospective
postmaster of Detroit, was the last

speaker, and he spoke on ‘‘The Un-

assured.” He paid a high tribute to the
work of assurance solicitors, and said
that life assurance companies should be
absolutely protected and free from all
speculations,

During the evening some excellent
vocal music was furnished by Mr. Homer
Warren and Mr, John Atkinson.

L R
Prosperous and Progressive.

‘“ Annual reports are such dry read-
ing.”’

How often we have heard it.

If you are assured with the Sun Life of
Canada, or intend to be, you will find the
annual report of this Company, which ap-
pears on pages 56-57, interesting reading.

Mg. Josern LimoGEes, High River, Alta
Mr. Limoges is a large policyholder of the Sun Life
Canada. There are three generations of Sun Life
Canada policyholders in the Limoges family
raph does not present Mr. Lim "
An assurance solicitor, for he is
believer in life assurance

Burns Block, Calgary
Office of Sun Life of Canada for N.W.1

General Hospital, Calgary.
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Entrance to Frank Coal Mine, Frank Alberta

Edmonton, Alta + @8 seen from the East side of Bow River.




RESULTS FOR 10 4

Sun Life Assurance Company
of Canada,

e

Assurances issued and paid for in Cash . $15,911,004.24

Increase over 1903 , $1,744,608.77

Cash Income from Premiums, Interest, Rents, &ec. 4,561,936.19

Increase over 1903 . $575,796.69

Assets as at 31st December, 1904 17,851,760.92
Increase over 1o 3 .

v & » . ¢ $2,345,984.44
Undivided Surplus over all Liabilities and Capital
(according to the Company’s Standard, the Hm, Table, with
4/ interest on policies issued before December 31st, 1899, and

3'27 on those issued since)

1,174,446.09

Ill\'l‘(‘il\(' €vVer 19o3 . S_“l“\"uh‘;,l\u

Surplus by Government Standard . 52,75!
Profits paid Policyholders . . . . sLa1 4 117,238.21

Death Claims, Matured Endowments, Profits and

all other payments to Policyholders during
1904 . SIS T wa i et Bl e 1,374,045.92
Payments to Policyholders since organization . 11.470,082.57
Life Assurances in force, December 31st, 1904 . 85,327,662.85
Increase over 1903 .

$9,646,473.98

PROGRESS 1N EIGHT-YEAR PERIODS,

Net Assets exclusive of Life Assurances in
Income. Uncalled Capital force

1872 . . . . $ 4821093 $ 96461.95 $1,064,350.00
180 . . . 141,402.81 473,632.93 3,897,139.11
1888 . . . . 525,273.58 1,536,816.21 11,931,316.21

896 . . . . 1,886,258.00 6,388,144.66 38,196,890.92
1904 . . . .| 4,561,036.19 17,851,760.92 85,327,662.85

B




