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T. W. GRIFFITH, Manager for Canada.

IS Company takes Fire and Marine Risks on
most favorable terms.
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19 & 20 ComymiLi, Loxpox, Exoraxn.
Capital, £2,500,000 Stg. —Invested over $2,000,000.
rates.

dnetlgﬁou of e y at

LIFE HAHM—M success of this
branch has been unprecedented—NINETY PER
CENT. of premiums now in hand. nntru’l pre-
miums were over $100,000. Econom manage-
ment guaranteed. Perfect security. Moderate rates.
Orrice—385 & 387 Sr. Paver Srreer, MoNTREAL.

IoRLA.\'D, WATSON & Co.,

Fass Coun, General Agents for Canada.

Inspactor of Agencies—T. C. Livixostow, P.LS.
. W. M. WESTMACOTT, Agent at Torento,
C-ly

The Canadinn Monetary Times.
THURSDAY, DEC. 5, gc:.

THE PATENT LAWS, | N
" Wk have been favoured with s cofly of
small pamphlet, containing suggestions on
the proposed new Patent Law, by Charles
Legge & Co., of Montreal. The alterations
proposed are part of those which were con-
tained in our recent series of articles on the
subject, and, so far as this work goes, the
writers agree with us, save in one particular,
that is: the propriety of permitting -for-

| eigners to obtain patents in Canads on the

same terms as our own subjects. This seems

- | the real reason for which this pamphlet is

published, and the arguments on the subject
occupy the greater portion of it.

The writer admits that the United States
is the country which this change will chiefly
affect, and advocates the policy on twd
grounds:

lst. A market of 33,000,000 people will
be opened to our inventors, while, in return,
we give theirs but a tenth of that number,
““and as our inventors will equal, if mot
excel those of the United States in point of
ability, we will have a large margin in our
favour.”

2nd. ““Free trade” in patents has been
adopted by almost all the nations of the
world. ‘

As to the first reason we need say nothing.
Why our inventors, in a new country, with-
out manufactures and sparsely populated,
should excel those of the United States in
ability, we cannet see, but the probabilities
seem to us all the other way.

To apply the name of free trade to grant-
ing protection to foreign invemtors, is to
make use of a popular name for something
wholly dissimilar.  The Americans institute
high duties to protect manufactures already
established ; they have the most liberal
patent laws to attract inventors and capi-
talists to establish manufactures in their
midst. To illustrate the argument on this
point in our recent articles, let us take the
case of stoves. Had the law been as it is
suggested to make it now, the *‘ Northern
Light" and * Morning Glory,” without mea-

; | tioning other kinds, would have been patent-

ed in Canada. No one could have made
them here without paying a tax to,the
American patentee, who might have made
that price so high as to have obliged us to
use articles manufactured in the States. If
an equally good Canadian invention existed,
and the article were made in Toronto, it
would be impossible to sell it in the States
in consequence of the high protective duties,
so that the Canadian patentée would be
forced to manufacture in the States, in
order to get any retarn from his invention
there, We therefore contend that withous
free trade in mannfactures, free trade (if we
must call it s0), in patent .rights is the
most suicidal policy Canada could adopt.

ANNUAL TRADE RETURNS. |

The usual official Blue-book, containing &
statistical exhibit of the trade of Canada for
the year ended June 30th, 1867, has been
for some days in the hands of the press
Comh" up, as it does, to so recent a
many of the figures have a living )
and are valuable otherwise than as a mere
matter of history. Taking first the export
trade, we find a falling off in value of nearly
eight millions of dollars—an important
change, in view of the fact that there is an
increase of imports during the same period
of about five and a quarter millions,
a balance of trade against us of nearly nine
and a half millions. What has caused such
a decrease in exports ! The figures quickly
answer the question.. It is almost
due to a reduction of exports of live

to the United States—the falling off under
this head being over $6,500,000. A decrease
of $611,810 in the value of vessels built at
Quebee and sold abroad, with a number of
miscellaneous items, account for the rest of

the decline in exports. To show clearly the |

chmgnundetthehudofllﬂ‘&l—
give the figures representing the value for
the two years thus:— . '

186¢, 1867. M
£$2,500,725 - $600,201 ﬂ;%:
Horned Cattle 4,312,222 1,190,799 3,121,
i 819,774 41,350 284N
149,976

570,202
: %840 700

2,010,746 l,“

The effect of the Japanese legislation of
Congress is here to be seen in plain chara¢-
ters. One more year of the existing law,
and the cattle trade will be as thoroughly
stamped out as the rinderpest could do it.
We presume the price of butcher's meat in
New York has mot been much lowered in
consequence of the ¢change. The statement
that the loss of the reciprocity treaty has
dome this country no harm is answered by
the above figures, for, though the absence of
it has brought incidental advantages, there
is nothing to offset entirely the loss of trade
sbove noted. ' There are other interesting
details connected with the American trade
which we leave for another occasion.

Netwithstanding hostile legislation, the
United States is still our largest and most
profitable customer—taking about 55 per
cent of our entire exports or $25,583,800,
and returning us $20,272, 907, and, of course,
a specie balance of over five millions of dol-
lars. We imported no less than $34, 260,509
from Great Britain, while she only took
from us $14,962,504, or only about 44 per
cent; to counterbalance this, we have a large
balance in our favour, in the trade with
the Lower Provinces and France -the one
caused by large shipments of produce thither,
and the other by the sale of Quebec built
ships. The imports and exports to each
eountry compare thus :—
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Exports. | Imports.

Great Britain,......... §14, $34,260,509
North Am. Colonies, 3,549, 1,108,373
British West Indies, . 53,81 137,802
United States......... 25,583, 20,272,907
) [ W A 266,987 1,174,884
Germany............... 29 344 383,401
Other For.Countries 624,572 1,711,151
Short Returns from {

Inland Ports....... 8,415,924
Total, 1866-7 ........ $48,456,143 $50,048,987
Total, 1865-6 ........ 56,328,380 53,802,319
Difference............. 7,842,237 5,246,668

The values of sxports from the different
ports were as follows:—Quebec, $8,862,570;
Montreal, $8,104,622; and ports below Que-
beec, $775,629. The exporting business done
at the leading Inland ports was as follows:
Clifton, $4,120,520; Coaticook, $3,519,400;
Fort Erie, $1,053,546; Hamilton, $1,073,-
300; Port Hope, $1,455,823; St. John's, $2,-
033,552; Toronto, $2,525,340 Importing
has been carried on in the several leading
ports in the following proportions, viz.:
Montreal, $28,139,283; Toronto, $6,963,689;
Clifton, $5,658,880; Quebec, $5,268,771;
Hamilton, $3,782,153; Kingston, $1,611,-
217; and London, $1,047,480.

Of the total imports, Montreal has nearly
half ; Montreal and Toronto two-fifths; Mon-
treal, Toronto and Hamilton, two-thirds.

Turning to the excise department, it ap-
pears that brewing and distilling operations
were earried on to the following extent: —

1866. 1867.
Béer brewed, gals. ... 5,954,922 6,925,380
Spirits distilled, gals.. 3,925,753 2,912,434

Showing that for some reason the use of
beer has to a large extent been substituted
for that of spirits. :

The quantity of grain consumed, and
spirits and malt liquor produced in Toronto,

Indian Corn, Ibs. ......... 11,041,200
Bm B coisoocvidboibbo s 2,485,131
Oats........oocoon ' 609,189
MillOffal................... 49,745

 PIRIPEPUNE | 9 | 9 700,135

Total for distillation . 14,894,400
Total for brewing...... 3,295 214

18,119,614
Spvit produced, wine, gas......... 949,206
wor « % e 1088249
Tl gala. ... dh o dllcccnnnndoe 1,987,456

Of Tobacco, Cigars, and Snuff, the fol-
lowing quantities were manufactured, about
equal quantities in Upper and Lower Ca-

&?. 1867.

, Tobacco, Ibs........ 3,002,773 4,060,450

Cigars, (No.)....... 7,874,140 10,714,950
Souff, Ibs"........... 121,600 72,885

The quantities manufactured in Toronto

Was—
1866. 1867.
Tobacco, Ibs....... 975,683 1,329,619
Cigars, (No.)......1,753,075 3,223,400
The next annual statement will include
the finances of the whole Dominion, and its
interest will, no doubt, be greater, propor-
tionate to the wider field it will embrace. -

Correspondence.

ZETNA LIFE INSURANCE COMPANY.
To the Editor of the Monetary Times.
Sir,—A series of articles have lately ap-
peared in the Montreal Daily News, in which
the Ktna Life Insurance Company of Hart-

- | ford, Conn., is held up to public view as

being anything but thie kind of institution,

in which persons anxious to make a future | Bwa

provision for their families, should invest.
I address m to‘{ouonthilmbjoct.u
being the Editor of the only Insurance Jour-
nal in the Dominion, and one who will be
likely to watch with considerable interest
the discussion that mxuinonthiaque-—
tion; also, one from om the public will

an opinion, especially as you have

to it already. It is unnecessa

in

this is a sad picture, but unfortunately for
its application, it refers to institutions that
Aave failed in other countries, while he can-
not point to a single instance of a purely
Life Insurance Company, ever having failed
in the United States. I wish to have this
point dmncd‘z'ndawood. as it may be

success of the AEtna has aroused the deter-
mined of rival and as
1 have intimations that a move-
hhdtb-rﬁu.'-'l'r::‘ hhm:;:
me e writer
.mbgom the Report of Mr

From the above it will be seen that Mr. i

Barmes does not say that the 1} cent has
been paid as dividends on stocks; but con-
tents himself with insinuating that there are
evidences of wrong doin%on the part of the
company, and concludes his remarks by say-
ing (mark the words):—

“ If the XEtua Life stoskholders l.re'refelw. divi-

ity or

Will it be believed that after all this out-
‘about *‘ abstraction of funds,” * patent
injustice” *‘ outrage upon policy-helders,”
and * withdrawal of publiz confidence,” it
can be shown that the XEtna's ratio of ex-
iture to income was considerably less
than the average of New York Compenies,
as shown by the following table compiled
from Mr. Bames’ own report:—
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shape of premium notes, viz., over 60
cent.” §

This statement is not omly untrue in
gard to the per centage of notes held, but
exhibits gross ignorance (Whether real or
affected) on the part of the writer, rmng
the note system as practised by the

Every premium note held by the Xtna is
a lien on some policy withif its surrender
value, and to that extent, is’equivalent to &
noﬂrge. the funds for thé redemption of
which are in the hands of|the Conp:z
Snprthoprum'm'ceqll in cash,
would any sane man guestion propriety
of loaning to the policy holder any amount
within the office value of hiw policy, taking
said policy as security ! Now this is just
the effect of the Ftna's noté system, with
this difference, that the interst is invariably

3

exacted in advance, ing the mm
just so much better for the peny.

3

!
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also.
Yours truly, Jorx GARVIN,
Toronto, Deer 5, 1867.. General Agent.

of ON A PARTICULAR FuxD.—In Kenn

SF

i
to the value of the property
destroyed or damaged immediately before the

fire, and should verify the same by their b

produce such further ;:idcnee a?ﬂd give such
exslmuon-' as might be reasonably required ;
if there lhon#h.ppur any fraud or false
statement in such account of loss or damage,
or in any of such accounts, evidence or explan-
ations, or if such affidavit should contain an
untrue statement. the policy should be void.
Held, that as an affidavit conld be required
only to verify the account of loss or damage,
thé “ untrue statement must refer also to such
account, and that an untrue statement in the
affidavit as to the ntifl"s title, would not
a vﬁ;l:‘ho o{y. n this case themmument
complai that the plaintiff was ab-
olute owner of ing insured, which
was unincumbered, whereas had not paid

a per half year.
Transfer books to be closed from the 15th to
2nd January.

: .gulﬂniggnﬁnm

Tonroxro, Deceniber 5, 1867.
—Tie past week marks the close of navi-
uiet period in the
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at 15¢. @ 18ec.
Hardware—is dull, and duhuuroﬂllhck
any change

R demand, limited by the extent of imme-
diate requirements. Holders are firm at the follow-
: inferior 25¢. a 30c., medium 50c. o

and dull for common and inferior.
tous is reported here at 42c. on cars, charges in-

el

Groceries — Bome three or four tmade sales are
advertised for the next fortajght, and buyers will of
course hold off to attend these. Budiness is quiet
on this account. ?

Leather — Dealers report a good trade at unchang-
ed gquotations.

onetary. —Money continues closd; with a good

demand, especially from the provisiun trade, at rates

uoted in our list. Silver 4c. « Sc. discount. Bank

. C. bills 60c. Owing to the prospéct of resump-
tion or jon, the bills of the Commencial
u;o:old & Y. a 95¢., with business done at S9c.
a 90c. L

Freights. —Tariff rates by Grand Trunk to the fol-
lowing points are :— Flour to all stations from Belle-
ville to Lynn, inclusivé, 35e., graiu for 100 lbs,
18¢c. ; flour to Brockville and Cormwall, inciusive,

for the land. He had, however, put up the
ing himself, so that if it had not become
the his statement would have

43c., grain 22¢. ; flour to Mont Slec., grain 24c. ;
flour to all stations between I Pond and Port-

literally true.—Ross vs. The Comémercial

U nion Assurance Co,

—There are good stocks in market, with only ’

Berkshire Life Insurance C :
OF MASBSSACHUSETTS,

MoxtREAL Ovrice : 1

20 GREAT ST. JAMES STREET, b

INCORPORATED 1851. -SECURED BY LAW.
' Amouwr InsUnzd #7,000,000.
C DoLrLans.

$100,C00 divided this year in cash amongst its Policy
Board of Referees :—Hon. Geo. E. Cartler,

of Medicine and Surge

of Medicine of the University of Victoria College

William Wood Squire, A. M., M. D., Graduate

MeGill College ; Francis W, Campbell, M.D., LRGC.
London.

"For a sufficient test of merit we
commencement of this old and reliable company

the
in Canada, we have had the pleasure of
members of Parliament, some of the )

talent, and nno-‘rt numerous others,
' | leading merchants in this city.

This Company was the Pioneer Commy of the
non-forfeiture principle, and still takes lead for
every Poleyrhn.h-. is non-forfeitable nM:

ment. Com is erecting a
- s M,lttbe«ﬂ‘

. five stories in

#100,000, to the Molson’s Bank of this s
but of much larger capacity, having 75 feet

and 116 feet de containi three Banks, some
Express Offices, the Post .y
ml:)ul-oone. nn::.lly. mm-hu is the acen-
mulating property of every Policy-holder.

The Company has issued nearly 2,000 Policies sinte
the 1st January, 1867, which is the largest number,
in com to the expenses, of any Company in
Europe or America.

Such are the Results of the Cash System.

Full particulars, hhtﬂzeof the Company, Rates,
&ec., can be obtained at Mﬁgmﬁ"'
Canadas.

EDW. R TAYLOR & Co,
, 20 Great St. Jawmes St. (over Pickup's News Offies).
61y

now
he

B

Alex. W. Scott,,

Ixa URANCE AND COMMISSION AGENT,
27 Bedford Row, Halifax, Nova Seotie. 1
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THE CANADIAN MONETARY -mma

CANADA BOARD OF DIRECTORS!
Huom T , Advocate,
m Wsow, M. L.C.

W , Banker,
J acksoN Esq., Banker.
Wi Fraszr, Esq. M. D., Medical Adviser.

Resident S
G. L. MADDISON,

15-1yr Aeuxt ron TomoxTo.

Portable Fire Extinguisher.

EXTINGUISHER
I8 A SELF-ACTING
; PORTABLE ENGINE,

LIFE ASSURANCE,
Annuities, Endowments,
and 1
FIDELITY GUARANTEE.

THE ROYAL NAVAL AND MILITARY LIFE
Department is under the Special Patronage of
Her Most Gracious Majesty

s THE QUEEN.

The EUROPEAN is one of the largest LIFE
ASSURANCE BSocieties, ( t of its. Guar-
antee Branch,) in Great Britain. It has paid over

Two Millions Btcrlh? in Claims and Bonuses, to
representatives of Pulicy Holdérs.

HEAD OFFICE IN CANADA :
71 GREAT ST. JAMES STREET, MONTREAL.

Nnmn;- IN CANADA @
(All of whom are fully qualified Shareholders,)

Heszey Ta Esq.,
Hoou ALiay, iﬂ'. Fraxcois
C.J. Brynces Esq.

Manager for Canada,
EDWARD RAWLINGS.

Agent in Toronto,
- _ W. T. MASON,

i Owranio HarL

Phillp Browne & Co.,
JUK, MONEY AND EXCHANGE BROKE
O“&mn ud_u:::-nhdo- Agenta. Advuﬁ
‘le on Securiti No. 67 Y, Street,
of Kiag St., Turonto. - so.ll-‘:

AXNUAL xxm;x',_azo.ooo 8ro.:
Yearly increasing at the rate of £25,000 Sterling.

HE important and_peculiar feature originally in-
troduced by this (bm% the peri-
odical Bonuses, so as to make during
Lh-’d. h‘t—m
Bs Poticies on

L AND GEwEmaL to be almost un

&% Toroxto Acexcy, 5 Kmvo Sr. Wesr.
oct 17—9-1yr JAMES FRASER, Agent

ETNA
Live Stock Insdrance Company,
or

HARTFORD, CONN.

PIRECTORS
E. A. BULKELEY, C. 0. RIMBALL,
SAMUEL WoODRUFF, T. 0. ENDERS,
AUSTIN DUNHAM, ROBT. B. DAY,
E. J. BASSETT, EPWD, KELLOGG,
3. 8. WOODRUFF, ALVAN P. HYDE.

This Company Insures
HORSES AND CATTLE

AGAINST DEATH
ACCIDENT,

BY FIRE,
OR DISEASE.

AGAINST THEFT,
And the
HAZARDS OF TRANSPORTATION.

C. C. KIMBALL, President.
T. 0. ENDERS, Vice President. i

J. B. TOWER, Secretary.

Parties desiring Local Agencies will apply to
E. L. SNOW, GexERAL A ‘E¥T,

novld '67-1y Montreal.

Mining Lands

LA‘FM IN n.:lzoc GOLD REGION, m
m Veins will

The Victoria Mutral
FIRE INSURANCE COMPANY OF CANADA

Insures only Non-Hasardous P.Md. Low Rates.

BUSINESS STRICTLY MUTUAL. |

GEORGE H. MILLS, President,
W. D. BOOKER, Seorviary.
HEAD OFFICE. .. .0vu vt oie oo JHAMIUTON, ONTANS,
aug 15-1yr |
Life Association of Scetland.

INYESTED FUNDS ]
UPWARDS OF £1,000,000 STERLING,

S Institution differs from other Life Officed,

in that the !

BONUSES FROM PROFITS !

Are applisd on & -pochlm?:h- for the hlq: 1

PERSONAL BENEFIT AND ENJOYMENT |
DURING HIS OWN LIFETIME,

WITH THE OFTION OF |

LARGE BONUS ADDITIONS TO THE SUM |

ASSURED. |

The Policy-holder thus obtains |
A LARGE REDUCTION OF PRESENT OUTLAY

“ 3
A PROVISION FOR OLD AGE OF A MOST ‘
" IMPORTANT AMOUNT IN ONE CASH

PAYMENT, OR A LIFE ANNUITY, B,

'quuMMWS !
Assured, which remains in tact for
Policy-holder’s heirs, or other
purposes.

CANADA—MONTREAl—Prace DAnum
DIRECTORS:
Davip Tormaxce, Esq., (D. Torrance & Co.)
Groraz Morrarr, (Gillespie, Moffatt & Co.)

Solicitors—Messrs, Tomnaxce & Moanis.
Medical Oficer—R. Parwen Howans, Eeg, M.D

\LL PAYMENTS TO BE MADE on Account of
4\ ‘the

ONTARIO GOVERNMENT,
May be made to the
ROYAL CANADIAN BANK,

of organizing Companies, | declared

and most of the Purchase M taken in
For further particulars, .w)thn .
P.O. Box 908,
RovEl—14-tf Toronto.




