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W'THE CEMENT INVESTOR —BOND SALES — FIRE LOSSES

WINNIPEG
LONDON

@he Monetarp Times

Trade Review and Insurance Chronicle
OF CANADA

VANCOUVER
MONTREAL

Yol. 43—No. 11 September 11

TORONTO 1909

_ Ten Cents

BUSINESS FOUNDED 179

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

'HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches
HALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATED l“

BRITISH

AMERICAN BANK < NOTE
COMPANY

ENGRAVERS OF
BANK NOTES, BONDS, SWCK
CERTIFICATES, POSTAGE KND
REVENUE STAMPS and’ lﬂ llpne-
tary documents.

The work executed by this Compny ﬁ accepted

by the
LONDON, NEW YORK, mSTON
and other STOCK EXCHANGES.

HEAD OFFICE, - OTTAWA

Branches:

: 5

MONTREAL !
701-3 Tn‘-qh-k Bidg.

9 Bleury Street

ASSURANCE CORPORATION

LIMITED

OF PERTH. SCOTLAND

CAPITAL £1,000,000

Toronto Agents: SZELISKI & McLEAN

CHARLES COCKSHUTT, D. R WILKIE,
Chairman, Vice-Chalrman.

T. H. HALL, Manager for Canada.

GENERAL ACCIDEy.

ASSURANCE COMPANY OF CANADA
Personal Accident Property Damage
Liability

Health
Steam Boiler Insurance

CHARLBS COCKSHUTT, President
for Canada

=~ .W. G. FALCONER C. NORIE-MILLER

CANADIAN casuALTY

AND BOILER INSURANCE COMPANY

!“ s o

GOVERNMENT
MUNICIPAL
RAILWAY

AND

conpommou?

BONDS

YIELDING A-r'rnAc__mt
INTEREST RETURNS

‘CORRESPONDENCE soudrso

DYMENT. CASSELS & CO0.

TORONTO
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g4z The Molsons Bank

Paris Notionsl Led

| Stirling, Bherbrooke
~ Btratford 8t. Hyacinthe Edmonten, A
| e Mary's Three Rivers Gretna. Man. FIRST DAY OF OCTOBER NEXT
rp.' "z. m-ﬁ*ﬂh :
ol -: Br. Bathurst =dl-- m-.m to Shareholders of record on 15th September, 1909.
- Bt. h-
P s e Portage La Praiet 4. THE ANNUAL GENERAL MEETING
:.—‘d".‘ Saak. of the Shareholders of the Bank will be held at its banking house,
E_ .","...“'.E":'-s 0 this city, on MONDAY, the 18th of OCTOBER next, & o
: . et o'clock in the afternoon.
A Nova Scotis
Amberst By order of the Board, “
Mere British Col. . JAMES ELLIOT,
General Manager.

THE MONETARY TIMES Volumg @

P
116th DIVIDEND

The Shareholders of The Molsons Bank are hereby notified
that a Dividend of TWO AND A HALF PER CENT. upon the
capital stock has been declared for the current quarter, and that
the same will be payable at the office of the Bank, in Montreal,
and at the Branches, on and after the

Montreal, 27th August, 1909.

The Bank of British North
America.

INCORPORATED BY ROYAL CHARTER.

The Court of Directors hereby give notice that
an interim dividend, free of Income Tax, for the:
half year ended 3oth June last of thirty shilli
per share, being at the rate of six per cent.
annum, will be paid on the 8th day of October
next to the Proprietors of Shares registered in

the Dominion of Canada.

Dresden
. Dusdas
2 Dunaville

-;lia

, G.V.0.,LL.D. A. Laird, Cen. Mgr. 3
OF THE BANK IN CA ADA No transfers can be made between the 24thinst.
“m::ﬁmmé\*"\':b YURON and. the 8th prox. as the books must be

Misston City ow Westminotsr  Reveltee  olieee during that period.

e o Prince Rupent . - By order of the Court.

G NORTH-WEST FROVIVCES  shetieook A. G. WALLIS,

Grasam Stavely No. 5 Gracechurch Street,

=.-dbtv Moose Jaw Stony Plain

erbert Naston Swan River London, E.C., 7th September 51909
ok

elville Saskatoon
ONTARIO AND QUEBEC
Q offices)

Elk Lake Montreal Seaforth
Exeter Simcoe
Forest Ottawa @ offices) Stratford
Fort Frances Paris Strathroy
Parkhill Thedtord

n Bank of Commerce

The Dividend will be payable at the rate of ex-
change current on the 8th day of October to be

fixed by the Managers.

°
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Imperial Bank of Canada. THE COMMERCIAL BANK
CAPITAL AUTHORIZED, $10,000,000.00 OF SCOTLAND, Ltd.

CAPITAL PAID-UP - - - 000,000. SRS 200 Head Office 1 EDINBURGH.
RESERVE FUND - - - -

DIRECTORS:

D. R. WILKIR.....co0005000000isvsssstcsssscscssasen $ i

HON. ROBERT JAle Vi l“. [* mm-' m.r,
WM. RAMSAY of Bowland ELIAS ROG. : 18 :

President.
PELEG HO "WHYTE. Wissipes |  LONDON OFFICE: 62 Lombard Street, E.C.
WM.

R
ICHARD TURNER, Quebec : :4
ILTON MERRITT, M.D., St. Catharises AND. WHiTLIR, Manager. Gmorce $, Courss, Asst. Manager

- - TO. - General Business transacted. Clrcular Notgs, Dratts, and Letters
D.R. WILKIE, Genullnl”tr E. HAY, Asst. General Manager Mu.sn at banking bouses in all parts of the * ~
W. MOFPAT, Inspector With i Branches located all over Scotland, the bask s in 2 tavorable
ES m.wummmmw ..&'Ln-.
Province of | The bank cndertakes agency business for | and ¥y Banks
Fonthill LW‘ 3 fi
Fort William Marsh Ridgewa " cai
Gait New Liskeard : :
Gow Ganda Niagara Falls
Hamilton z
Harrow orth Bay
ngersoll - algrave
Kenora Port Afthw

THE ROYAL BANK OF CANADA

DIVIDEND NO. 88.

|
|

Notice is hereby given that a Difidend of Two
and One-half per cent. (being at (he }ite of ten per
|~ cent. per annum) upon the pcidtn;?:‘Ciéital Stock of

ESTABLISHED 186 | this Bank, has been declared for the current quarter,
UN|0N BA NK 0 F GANA nA‘ and will be payable at the Ban'k:‘flndfits Branches,
| on and after Friday,. the Ist dpy o‘@_'()ctober next,
HEAD OFFICE, QUEBEC ' 'to shareholders of record of 15th Sopuupbcr
Paid Up Capital, $3,200,000 Rest, $1,800,000 I8
BOARD OF DIRECTORS : | By. order of the iy

HON. JOHN SHARPLES, - - = -  President. - ¢ o .
WILLIAM PRICE, Esq., Quebec, -  Vice-President. E. L: PEASE

M. B. Devis, B, Bier, Bog .. Hale Bay Geo H. Thomeon, Esq i Geawll Manager.

Golden Neison
SAVINGS DEPARTMENT Interest allowed on deposits at all Br
Bank from date of Deposit.

R. T.
Wn. Shaw, Esq. E L Drewry, F. K. Kensston, Esq. |
G.HB. BALFOUR,

. . Manager. i e
F. W. ASHE, Superintendent Easters Branches. Py . e
Y e Montreal, P.Q., August 26th, lgoﬁ

3 i
]

! i3

3
&

TRADERS BANK
 comutin of Canala. [s/ies

Dividend No. 5‘.
Notice is hereby given that & ingend of one and

three-quarters per cent, upon the paid-up capital stock
of the Bank has been declared fof khe current quarter,

being at the rate of Seven per GCI_L {77,) per Annum
Ome an and that the same will be payabls &t fhe Bank and its
; Branches on and after the 1st day of Ogfober next. The

Of Canﬂda Transfer Books will be closed fro@l the 36th to the 3oth
ofriee TORONTO L Wesr of September, both days inclusive. il

DIRECTORS ~
wtdh Tvlpoo. Flynn E. G. Gooderham By order of the B“d. ;
Lieut.-Col. J. L. DIV.;;:(’;:‘.NW- Parkyn Murray STUAR? ST.ATHY,

John Persse  John Kenned Lieut.-Col. James M K e
moipeg, Man, S-.': Ii:?.aq.y l)‘-‘lrrdov and h.cn. ﬁmu::ron c*fﬁl Manqct.

J. Cooper Mason 2 g
Assistant Gen. Manager R. ﬁ”s:;f' Toronto, August 17th, 1909.

|
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The Merchants’ Bank

Capital Paid-up OF CANADA Reserve Funds
“'mm _ ESTABLISHED IN 1864 “"oo...-'
¥ ————————————

HEAD OFFICE, MONTREAL

v BOARD OF DIREGTORS:

8ir H. Montagu Allan, President  Jonathan Hodgson, Esq., Vice-President
C. F. Bmith, Esq. H. A. Allan, Esq.

Alex. Barnet, Esq. F. Orr Lewis. Esq.

K. W. Blackwell, Esq.
E. F. Hebden, Gen. Manager T. E. Merrett, Supt. of Branches and Chief Insp'r
ONTARIO
Acton Elora Kincardine Napanee St. Thomas
Alvinston Finch Kingston Oakville Tara :
Athens - Fort Wiiliam Lancaster Orillia Thamesville
Belleville Galt *  Lansdowne Ottawa Tilbury
Berlin G ue Leamingt Owen Sound T°".‘_""“,’ —
Bothwell Georgetown  Little Current Parkdale D
Chatha g Lendon Porth Watford
e R v ] o o Lucan B—— West Lorne
Chesley Granton Lyndhurst Preston Westport
Creemore Hamilton Markdale Renfrew Wheatley
Delta Hanaver Meaford Stratford Williamstown
Eganville Hespeler Mildmay St. Eugene Windsor
Elgin Ingersoll Mitchell St. George Yarker
QUEBEC :
Montreal, Head Office: St. James St. Beauharnois Sherbrooke
o 1255 St. Cathdrine St. K. Lachine Ste. Agathe des
s p bec Monts
320 St. Catherine St. W. St Sauveur St. Jerome
1330 St. Lawrence Blvrd. Rigaud St- Johns
Town of St. Louis Shawville St. Jovite
ALBERTA
Acme Castor Lethbridge Red Deer Vegreville
(Tapscot P.0.) Daysiand Mannville Sedgewick Viking (Meig'n)
Calgary Edmonton d Hat Stettler Wai igh
Camrose Lacombe Okotoks Tofield ainwright
Carstairs Leduc Olds Trochu : Wetaskiwin
MANITOBA
Brandon Griswold Napinka Portage Souris
Carberry Macgregor Neepawa la Prairie Winnipeg
Gladstone Morris: Oak Lake Russell
SASKATCHEWAN BRITISH COLUMBIA
Arcola Maple Creek " Unity Sidney
Carnduff Melvilie Whitewood Vanco uver
Victoria

Gainsborough Oxbow
New Yomrx Acescy—63 and 65 Wall Street
Baxxenrs I8 GREAT Britain—The Royal Bank of Scotland
Tomoxto Beascu—A. B. PATTERSON, Manager

THE DOMINION BANK

Capital Paid up, - < = = $59060000
Reserve Fund and Undivided Profits, 5,280,000
Deposits by the Public - - - 38,600,000
Total Assets - . - - - 50,800,000

pireotors—E. B. OstLzr, M.P., President ; Witmor D. MATTHEWS,
Vice-President ; A, W. AUSTIN, W. R. Brock, R. ]. Canstin,
aMEs CARRUTHERS, Jamss ]. Fov, K.C., M.L.A, A. M. NaxTON,
" 7. C. Earvon, Cranence A. Boerz, General 3
MMWMM&UWW
wmwmmuwy.
: Drafts bought and sold.
Cemmereial and Tmlbn‘mdcndnumd. available
in all parts of the world.

Union Bank of I}&lgax

DIRECTORS

Wux. ROBERTSON, Presmsnt. Wu. ROCHE, Vics-Prasmoswr.
C. C. BLACKADAR, E. G. Ssrw >

A. E. Jowms, . W, M. P, Wassten
N. B, Smrra.

Head Office, . . . . . Halifax, N. S.
¥ L IOk e
A..D. McRAE........

BRANOUHES
IN NOVA SCOTIA—Ambierst is Royal, Arichat, Baddeck, i
' Clarke

Passage, Bear River,. Brwck, Loy s <
itax (North End), lnver.
L burg, Mabou,

igby, Dominios, G alifax,

e A P e
ew , North Sydney, Parrsboro. Sherbrooke.

Stellarton, Sydney. Sy Mines, St. Peter's Truro, Windsor, W ar-

IN N?v’v R ICK—St.
ohn.
1N PINCE UKD ISEARD Chmiountows, Copuus
IN_PORTO RICO— Sas 1-:‘ "

CORRESPONDEN
.-‘% ENTS

Losdon Eoglaad
I oy
Bank.

Hamilton. -

Bank of

HON. WILLIAM GIBSON,....
and General Manager.
Col., the Hon. J. S. Hendrie, V0.

il

ONTARIO E-.,.
Atwood Lacknow
Blyth Milverton
“ East Bnd Br Moorefield,

New Hamburg
& Niagars Falls

Niagars 8.
Dunnville
a Palmerston
¢= Port Elgin
@ rimsby Port Rowan
an, B2
- Br.
“%ﬂ-m
 West End Br Teeswater
Mh““—l“
- in United States.—New
wroit—OMd t Bank.
Bank. Kassss Natiopal Bank
Baok. National Bank.

I
E

s

—

LA BANQUE NATIONALE

Founpep IN 1860

| ———C———

Capital - - $2,000,000 00
Reserve Fund and Undivided Profits $t!,103,696 62

| ————————

Our system of Travellers cheques has been
inaugurated a year ago and has given complete satis-
faction to all our patrons, as to rapidity, security and
economy. The public is invited to take advantage
“of its facilities.

Our office in Paris (rue Boudreau, 7, Square
de 'Opera) is found very convenient for the Cana-
dian tourists in Europe.

| rm—————————

Transfers of funds, collections, payments, com
mercial credits in Europe, United States
Canada, transacted at the lowest rate.

EASTERN TOWNSHIPS BANK |
,000,000

Capital $3,000,000  Reserve Fund $2 B
HEAD OFFICE - . SHERBROOKE, QUE-

With over seventy-three branch offices in the of Quebec,
n*mmn-u-‘:":.c-nhh

COLLECTIONS AND BANKING BUSINESS
IN THAT IMPORTANT TERRITORY

o-_‘—umn-_'o-l-

Beasches in MANITOBA, ALBERTA asd BRITISH COLUMBIA ;
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Iscorporated 1866

THE BANK
OF TORONTO

Hon. C. 8. Hyman

THE NATIONAL B
SCOTLAND, LIMI

Incorporated by Royal Charter ‘de

TED

.....................

ooooooooooooooooo

BANK OF OTTAWA

Established 1874

CAPITAL (Authorized) - =~ $5.000,000
CAPITAL (Paidup) =~ = = 3,000,000
Rest and Undivided - 3.405.991

Head Office - OTTAWA, Ont.

Aa-u i-':-va Banking Town in Canada, ard cornuspcrdents through-
ut wor'
- This Bank transacts every description of Banking Business.

GEO. BURN, Geoeral Masager

The Bank of New Brunswick

Notice is hereby given that a dividend of three and
one quarter per cent. (3} p.c.), being at the rate of thirteen
per cent. (13 p.c.) per annum on the capital stock of this
Bank, has this day been declared for the quarter ending
Eb September, and that the same will be payable at the

nk and its branches on the 1st day of October next,
to thelshareholders of record of 2oth September.

By order of the Board.

R. B. KESSEN, General Manager
St. John, N.B_, 20th August, 1909.

THE FARMERS BANK of CANADA

INCORPORATED by SPRCIAL ACT of PARLIAMENT
HEAD OFFICE: TORONTO.
DIRECTORS
Rt. Hon. Viscount Templetown, Hon, President.

Col. James Munro, t.
Allen Eaton, W. G. Sinclair, Burdge Gunby,
A. Groves.

LONDON COMMITTEE:
Rt. Hon. Viscount Templetown,
Sir. Chas, Euan Smith, K.C.B. C.S.1. and C. Henry Higgins.

W. R. Travers, Vice-President and General Manager.

Gormley
CORRESPONDENTS

THE {§ =
Establided 1373 OF CANADA 3 L 77 Branches
Capital (authorized by Act of Parliament) ., .. . #*. 000,000.00
Capital Poidhp ... ..ooovcssnssss cvans 4054810 mgt 8909 800,00
Reserve Fund and Usdivided Profits. .. .,..;_..;, . bus mabo,087 0
W, F, Cowan, President. Frep Wwin, g, W, F. Allens
W. R Johaston, W, Francis, F. W, Cowan, H. b T. H. McMillan
Hezao Orrcs, - TO *

GBO. P. SCHOLPIELD, Geners! Manager J. & LOUDON |
SAVINGS BANK DEPARTMENT AT ALL BRANCHES,

THE ST. STEPHEN'S

.‘“
A

London and Westminster Bank London b The Merch
Vo The Com National Bank,
-Gesellschaft,

Limited,
Bank, New York U.S.A.,
. 'CMRLMM'M Bertiner, Handel
lm..“ﬂ. Business. bought and sold.,
Letrers of Credit issued ’.u— terest allowed
Md&.d-":m-m- o

THE METROPOLITAN BANK

CAPITAL PAID UP $1.000.000,00
RESERVE FUND _AND
UNDIVIDED PROFITS 1IN0

S. . MOORE, President.
W. D. ROSS, Gen. Manager. l

Every department of Banking
"".““;dﬁ A::-u- of in-

Head Office
TORONTO, CANADA
Letters of Credit issued, avail.

Drafts bought

IN THE CITIES OF
FIVE CONTINENTS

the Monetary Times is read. Each wepk Cansda’s
leading financial journsl goes to tha:financial and
commercial centres of Americs, | . Asia,
Australls ‘and Africa. The Meneltus Times I»
perused by the men whe know snd B¥ those who
want to know. It goes to the. X and the
purchaser who can sfford to buy. ‘ds therefore
of unique value to both advertiser Sni® .
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Canada Permanent
Mortgage |Corporation
UARTERLY DIVIDEND. Notice is hereby given
that a Dividend of TWO PER CENT. for the
current quarter, being at the rate of EIGHT PER
CENT. PER ANNUM on the paid-up Capital Stock of
this Corporation, has been declared, and that the same
will be payable on and after Friday,
day of ober next to Shareholders of record at
the close of business on the 15th day of September.
By order of the Board,
Toronto, August 25, 09 GEO. H. SMITH, Sec’y.

The Standard Loan Company

We offer for sale debentures bearing interest at FIVE
cent. per annum, payable half-yearly, These debentures

an absolutely safe and profitable investment, as the purchasers
nave for security the entire assets of the company.

~ Capital and Surplus Assets, $1,340,000.00
Total Assets, $2,500,000.00

Vice-Pres, AND Max. Direcron :

PRESIDENT ax. D
ALEXANDER SUTHERLAND W S. DINNICK

DIRECTORS
ON. LORD STRATHCONA axp MOUNT ROYAL, G.C.M.G.
RIGJ’.'-I'AAHKAMMBRER DAVID RATZ R. H. GREENE

Y.UGH S. BRENNKAN J. M. ROBERTS  A. J. WILLIARS
Head Office: Corner Adelaide and Victoria Streets, - TORONTO

|4

issued for

ONE TO FIVE YEARS

HURON ® ERIE
Loan and Savings Co.

INCORPORATED 1564

400 DEBENTURES

Paid Up Capital .. o o $ 1,900,000
Resetrve ., e o .o b 1,725,000
Assets, over P P s 11,500,000

T. 6. MEREDITH, K.C,, President

HUME CRO;I.Y!!:““ LON DON H W, G“A':::.S'Mgr.

The RELIANCE Loon and Seings

84 KING STREET EAST - TORONTO

v & DryYDEN James Guss  J."Buacxiock W, N. Dovtan
Hox. Jous J

President Vice-President |, Manager
Permanent Capital, fully -« 8 775,000
Assets - - L BTN e 2,000,000

Deposits subject to cheque withdrawal. We allow interestat -
3% per oon}.. compounded half-yearly on deposits of ene

dollar and upwards.

Debentures issued in amounts of $100 and upwards for periods
of from 5 to 10 years with interest at 4 per cent. per annum
payable half-yearly. Monies can be deposited by Mail.

The Hamilton Provident and

: Loan Society
Capital Subscribed, $1,500,000. Capital Pald-Up, 81,100,000

Reserve and Surplus Funds ,$5693,453.78
TOTAL AS SETS - $3.924,398.66

DEBENTURES jssued for one or more years with
interest at four per cent. per annum,
payable half-yeatly. The Debentures of this Society area legal
investment for Trust Funds. Correspondence invited. - .
Head Office, King Street, HAMILTON, ONT.
A. TURNER, President, C. FERRIE, Treasurer

'LONDON & CANADIAN }UIN & lﬁENCY C0., Ltd.
51 You{: treet, oronto
TABLIsHED 1873 #
Paid up Capital $1 900,000, Reterve $a85.000, Assets $3,700,000
Debentures
Issued, one hundied dollars and upwards, one to five years
Per Cent.

Interest payable balf-yearly., These Debentures are an Authorized Trustee
Investment. Mortgage Loans made in Omario, Manitoba and Saskatchewan.

W. WEDD, ). Secretary V. B. WADSWORTH, Manager

THE TORONTO MORTGAGE COMPANY

Office, No. 13 Toronto Streat

Capital Paid-up - $724.550 0 =
Reserve Fund - - 345,000 0 ‘ Total Assets $2.59.19 ©
President

HON. SIR WM. MORTIMER CLARK, LL.D,.. WS, KC
Vice-Pres.. WELLINGTON FRANCIS, K.C.
Debentures issued to pay 1%, a Legal Investment for Trust Funds,
Deposits re¢eived at 3496 interest.
Loans made on improved Real Estate. on favourable terms,

WALTER GILLESPIE, Manager

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, London, Canada?
Interest at 4 per cept.payable half-yearly
on Debentures.
T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager

LONDON -

AGRICULTURAL SIV_INE§T§'!.'9II co.

Pald-up Capital, 200 Reserve Fund, $31
< m $2.466,628.88

DIRECTORS :
W.iJd sRem Pres. Tromas Bearme, Vice-Pres. T. P. McConmick

T. H. SHALLMAN M. MASURET 2o
Money advanced on improved farms and productive city town
properties. on favorable terms. MSM‘I"'::.‘ purchased. Deposits received.
i inC or Sterin
Debentures issued in Currency % p.BUTLER, ~

57 DEBENTURES 5%

For a limited time we will issue debentures bearing
5% interest payable half-yearly

mm.-m:mc.-m

12 King Street West, Toronto
HON. J. R. STRATTON, President *F. M. HOLLAND. Gen. Manager

R

The Ontario Loan and Debentare Co. ‘::..a".f:.:v":

Capital Subscribed, 2,000,000 Paid-up, $1,200,000 Reserve Fund,
Total Liabilities, $2,144,668 - Total Assets, 4,139,925

issued for two to five years with half-yearly

o nebe"m coupons. Payable without charge at =
Per Annum agency of Molsons' Bank. Legal 1

o for Trust Funds.

Mortgage Loans on Improved Real Estate.  ALFRED M. SMART, Man

MILNES’

LAGKKWANNA COAL

HIGHEST GRADE OF
ANTHRACITE

The price is just the same as other grades.
Why not buy the best?

Phones M. 5597-5598
Main Office 79 King St. East, TM
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THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

$1,000.000
800,000

Capital Fully Paid
Reserve Fund

BOARD OF DIRECTORS
Right H Sk H. MoNTAGU ALLAN

Lord Strathcona
and Motlat RO"'- K.CM.G., R.B.Axous
President Sik Epwarp CrousTos, Bart.

E. B. GREENSHIELDS

H‘.SHGOKOMO Drummond C. M.:An
C. R. Hosmer
Vlee-h-nldo-t H.V. MEREDITH

Davip MORRICE

Sk W. C. MacoosaLp

Hox. R. Mackay

A. MacNipER

James Ross

Sk T. G. Snaveuxessy, K.C.V.0.
Sie Wa. C. Vax Homxe, K.C.M.G.

TORONTO BRANCH
Bank of Montreal
Building

M. S. L. RICHEY,

of your estate Res
perience and the
dom of a competent

business and professloml%

ADVISE WITH

'Thellbronmo Gcneraiihnmns

Corporation

ESTABLISHED ll.i

1

National Trust Company,

18-22 King Street East, Toronto

CAPITAL & $1,000,000
RESERVE - = 550,000
Transacts a General Trust Business.

Montreal - Wianipe—'

Sukatoon

Toronto 77-
Edmonton -

This Company may be appointed E

under your will, thus securing a permanrnJ of 1

lute security such as no private individu

expense which is no greater than occurs M"ivl!e indivie
' -:,;‘.'

duals are chosen in similar capacities.

THE

TRUSTS AND GUARANTEE @DMPIIY

LIMITED

43-45 King Street West, - *:_

ESTABLISHED 1%

Copitel Subscribed - - $2.088
. Capital Pail Up and Surplus. over 142

JAMES J. WARREN, M

t and Trastee
ce and abso-
give, at an

LOOSE LEAF

LEDGERS, BINDERS
SHEETS AND SPECIALTIES
OFFICE SUPPLIES

ACCOUNT BOOKS

ALL KINDS- REAL QUALITY & VALUE

BROWN BROS., LIMITED

MANUFACTURING STATIONERS TORONTO

S(HOOL

PRESTON ONT

than all otlux_' makes of ty"ﬁ'lten

combined.

United Typewriter Comp‘jg. Ltd.
and all other Canadian c{!u

TORONTO

! {

¥
| 3
™

Counties Grey and Bruce col sllections made on comin
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Surpius to Policy Holders .. 2,910,763 : WWM%’

e
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———— P/ - \
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A Taylor Safe Will
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Assurance Co, of Canada
ASSURANCE IN FORCE, $23,723,050

ano : Assels, - $4.553,844
& W “ Besnw, -, 3,458,046

iacome, - 1,095,699
& Net Surplus, 478,213
Head Office

ABSOCUTE SECURITY TO POLICT-HOIDERS: TORONTO

F. H. DEACON & CO:|

Members Toronto Stock Exchange

ORDERS EXECUTED FOR
CASH OR ON MARGIN
ON ALL EXCHANGES.

CABLE ADODRESH
87" EDITION USED

“SLAIRIE” TYosonve

97 Bay Street, .

OLDEST ACCIDENT OFFICL

RAILWAY PASSENGERS’
ASSUIANCE”COHPANY

MEMBER S _TORONTO STOCK EXCHANGE

¢ The Imperial Guarantee and

Accident Insurance Co. of Canada

46 King Street West, TORONTO
Subscribed Capital $1,000,000
Imperial Protection

OUR BONDS PROTECT YOU

Against defaulting employees. If you need a
bond write ‘us.

OUR ACCIDENT and SICKNESS POLICIES

Protect you against loss from disablement.

E. WILLANS, Gen. Mgr. and Sec'y
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WHAT THE CEMENT INVESTOR MUST
CONSIDER.

: Perhaps the most interesting document anticipated
in Canadian financial circles is the prospectus of the
Canada Cemerit Company, a combine of many of the
Dominion’s -cement companies. The information afforded
by the promoters up to the present has been somewhat
meagre. The request of the Monetary Times for definite
data has been met by a statement that there was
:‘nothing further to add to what has alrgady appeared
in the daily press.”” As a basis, therefore, must be taken
the data printed in that medium.

A leading official of the combine has stated that its
annu_al output will be 4,500,000 barrels. The total pro-
duction of cement in 1908 was 3,495,961 barrels. The
amount sold in that year was 2,665,289 barrels, or
81936.72 barrels less than the amount manufactured. In
Qddlf!on, 469,049 barrels were imported into Canada,
making the total consumption 3,134,338, still consider-
ably short of the actual manufactures. The Canada
Cement Company therefore propose to commence with
an annual output which, on the 19o8 figures; is 365,602
barrels in excess of Jhe total consumption of cement in
Canada for that year. The merger includes only about
nine of .thc Canadian cement companies, several of the
large mills not being merged into the combine.- Nine
companies, then, propose to manufacture more cement
thaf‘ all Canadian companies manufactured in 1908, in
which year the output was largely in excess of the sales.

_ There is good  reason to believe that the way is
being well paved for the introduction of either the stock
or bonds of the Canada Cement Company in London. |

-

An English contemporary observes that “%he position
with regard to the States is sufficiently se sare, as with
the existing duty it is quite impossible for tBe Americans
to send in their cement product (to Canada)dat a profit.”
; usesipf the amal-
gamation was the keen competition with C§
panies by those of the United States. It 35
impossible, but has proved to be easily pos
“Americans’’ if not actually to send in th
at a profit, to manufacture them in Canad® and sell at
a profit. Had it not been for that factot, fhe Canadian
companies would probably have agreed  rany months

ago on the question of price, thus climimtg what had

become keen and unprofitable competition: & the Lehigh
Portland Cement Company, a United Statef firm with a
branch at Belleville, Ont., will agree to e fer the com-

bine, the imports feature will not loom up o seriously.
Then competition will still be in evidenee #h the shape
of another, though smaller, cement combifle, which is
applying for a charter. .

’

mills are
A cement

But even so, the United States cemént
looking for a market for their surplus outp
manufacturer across the border says that §
ten million barrels is in the hands of United 8

facturers, without counting the large stocks

surplus of
ates manu-

;)q1r7 hased

by the consuming interests at low prices ri@w in store-
houses and builders’ yards. He states al that the
consumption of cement in the neighborf§g republic
to-day is not over sixty per cent. of the mignufacturing
capacity. A well-defined movement is said ;' be under
way there to eliminate a large number of the small
manufacturers. The final result will praba §y be a big
combination. It must certainly be big an 2 'absolutely
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supreme in ocrder to dictate to the market. In Canada
at present this is not the case. The new Canada Cement
Company must contend with several important and many
less .active cement companies out of the combine, and
also with United States imports. These imports were
14.9 per cent. of the total consumption last year, which
is a fairly large figure when considered in relation to the
condition of the industry in the two countries.

It has been stated that the demand for cement is
rapidly imereasing. (Fhis statement in the light of the
1go7-08 figures and of présent reports does not seem to
be confirmed. The increase in the sales of last year over
that of the previpus year, was only 9.4 per cent., while
the increase in manufacture was 4o.3 per cent., and the
gain in the stock on hand at the end of the year, 242.5

-per cent. Two of the chief causes for cement demand

are bridges and sidewalks. These structures when of
concrete are permanent, and already the consumption
of cement for this work is less than it was a year ago;
therefore new uses for cement appear to be needed more
than new companies.

Besides the mills now operating, the combine may
construct new plants at Winnipeg and Victoria, deposits
of material having been discovéred near those cities
recently. . In face of that, there is the fact that several
mills are closed down, lacking both money and product
demand.

The capitalization of the Canada Cement Company
is given here. The " figures previously published are
quoted, they being the only statistics at present avail:
able :— <

Authorized. To be issued.
Preferred 7 per cent. stock.. $11,000,000 $10,000,000

Common stock ......... e 19,000,000 12,000,000
Total stock ! ...occee .. ++ $30,000,000 822,000.600
Bonds, 6 per cent.......... ~ 8,000,000 5,000,000
. ]
Total securities ........ $38,000,000 $27,000,000

~ Of the $9,000,000 preferred stock, $4,000,000 will
go towards paying for the properties, only $35,000,000
going to the public.

The issued capital of the merger will, it is pre-
sumed, be considerably greater than the price the com-
panies included therein are willing to accept. The pros-
pectus of the Canada Cement Company should' give par-
ticulars regarding the past earnings of individual com-
panies. The estimated earnings of the combine for the
future will require to be most carefully figured in view
of the foregoing statements. The prospectus is awaited

with interest.
|-

THE JUDGE AND THE THIRTEEN.

There are few occasions when judges may make
noteworthy financial history. An opportunity remains
for one of our judiciaries to place on record an opinion
as to directors and their responsibilities. The example
has been set in the United States, as Justice Van Kirk,
of the New 'York Supreme Court, has held thirteen
directors of the Trust Company of the Republic respon-
sible for severe Josses through loans made by tHe com-
pany’s president on securities. If the decision is not
juggled, as was the famous Standard Oil fine, these m=n
will have to pay about $350,000 in settlement. If men
accept and undertake their responsibilities of directors
of corporations, they must watch their duties. If they
trust their officers or one or two . active dire(‘mrs.,
leaving almost everything to them, the directorate as a
whole must be ready to make good to the company for
their misjudgment of - their colleagues’ trustworthiness.

~ That is the gist of the decision.

“It i§ not a sufficient excuse,”’ says Justice Van
Kirk, ‘“to state' that loans were not presented to the

Ithen, to intrust the business to those officers, it is their

| STEEL BOUNTIES, FINANCING AND BUSINESS.

Executive Committee ; it was the duty of that ¢
to require them to be presented. The directors
members of the Executive Committee have active duties
and responsibilities. Their duty is not lessened, nor is
their responsibility discharged by reason of the fact that
they are informed there will be no regular meeting; their
duties are not entirely limited to regular meetings. They
may perform duties outside of the regular meetings,
each director and a member of the Executive Committes,
if he has cause to understand that there is necessity fg
action, may act. »
© “Where the diity of knowing exists, ignorance due
to negligence of duty creates the same liability as actual
knowledge and failure to act thereon. Where trusted
officers cause loss the directors who trusted theth, and,
therefore, neglected to exercise the care a M
prudent man would exercise in his own affairs, cannot
escape liability if such care would have avoided or
lessened the loss. It is not a full performance of du,"
employ competent officers who are believed to be re-
liable. The directors have other and additional duties.
“When directors have chosen officers of a trust
company in whom they thoroughly rely, if they see fit,

personal ‘trust, and not the trust of the company itself
or of the stockholders, and the true position is this: that
if the director sees fit to abandon his position and 6
rely upon the officers either during vacation time or any
other time, he says, in effect: ‘I trust him, and I assume
the responsibility of his acts without performing my
duties of supervision as the law and by-laws require me
to do, and I must be held accountable for the acts of the
officer to the same extent as 1! I were present and per-
forming my duties and consenting to his acts.’ :
“Under the facts in this particular case I am not
much impressed by the contention that a director is not 4
negligent if he performs his duty as directors of ,
institutions of the same kind in the same city or com-
muaity perform theirs; that is, as the custom §
A man cannot believe that he may.neglect his duty
do a wrongful act because other men to his knowledge
have the habit.”’

The Dominion Iron and Steel Company has beea
much before the public of late. It has been strongly
criticized, together with other concerns, on ‘account of
the government bounties the corporation receives. It
figured in one of the greatest commercial law cases ever .
recorded—the dispute with the Dominion Coal Company.
Now both its financing and business are attracting further
attention. As is known, the company recently ;
$35,000,000 five per cent. mortgage securities. This de
should place the firm in a good position. The average -
annual net earnings of the company during the past =
three years have been $2,309,283. That allows for.a
$48,507 deduction for depreciation and other »
gencies. On completion of the. present bond issue,
charges, consisting of interest and sinking fund pay
ments on first mortgage bonds and interest on :
835,000,000 consolidated mortg’age fives, will amount 0
$800,400. From that, which would leave a balance
$1,508,883, after allowing $350,000 for the preferred
dividend, there would be $1,158,883 left for surplus.

The contingent fund, in connection with the
against the Dominion Coal Company, is no longer neces
sary, and a larger amount thus should be appli
each year for the payment of the preferred divi
of which there is still 3815 per cent. due the pref
stockholders.

For the contingent fund mentioned above $2,209y
210 was reserved pending the coal decision. This sum
has been added to the profit and loss account, and there
is still about $2,000,000 to come into the treasury from
the judgment against the Dominion Coal Company-
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The recent sale of consolidated mortgage secu-
the taking up of the existing 6
per cent. second mortgage bonds, means smaller interest
payments (0 be made upon thg company’s bonds. Then
there will be an increased output in future, due to the
expenditure of neady two and a half million dollars upon
improvements to plant. Allowing for a large increased
production, it is estimated that the company’'s Wa-
bana property will supply the Dominion Iron and Coal
Company’s needs for at least another century. Thus the
ition of the Dominion Iron and Steel Company, so
far as financing and pr\oduction are concerned, is favor-
able. \
The company has been making inroads in foreign
markets. From that fact have arisen many complaints
as to the bounties it receives. According to a correspon-
dent of the Financial Times, the British members of the
International Steel Rail Syndicate are trembling in their
shoes at the position. Prices were fixed by international
ment and maintained at a fairly profitable level.
The world’s orders were shared by mutual arrangement.
After the renewal of the Syndicate in May, 1907, both
Canadian and Russian steel rail makers commenced to
make a bold bid for export trade.

“With reference to the consignment of some 5,000
tons of Canadian steel rails lately imported into Great
Britain,”’ says the correspondent, ‘‘some uncertainty
exists as to whether these rails are bounty-fed or not.
As is well known, the Dominion Government has paid
bounties on iron and steel produced in Canada from
Canadian ore ever since 1884, and when, recently, an
English railway company purchased Canadian - rails
cheaper than English, it was at once assumed that the
Canadian makers were able to undersell the home manu-
facturers simply by virtue of bounties. But it is ques-
tionable whether that view is strictly accurate, and, as
the matter is provoking much unfavorable comment, it
may be well to call attention to the fact that if the makers

_ of these particular rails are enjoying bounties on them,

the payment of such bounties is contrary to the spirit,
if not the letter, of the law. The intention of the Do-
minion Government, as laid down by the Finance Min-
ister when he introduced the last Bounty Bill, was that
bounties were only to be paid in respect of iron and
steel produced in Canada for consumption therein, and
not in respect of goods made for export. Between the
contention that these rails are fully bounty fed, just as
though they were for home consumption, and the state-
ment which has been made that they enjoy no bounties
because they have been exported, I incline to the opinion
that their makers have been subsidized merely on the
pig iron used in manufacture, on the plea that such iron
was being consumed at home;-and not on the actual
rails or steel ingots rolled into rails. At any rate the
fact remains that these new competitors in the steel rail
business, both Russian and Canadian, are rendering the
position of the International Syndicate very insecure in
this country, for they are gettiig a considerable amount
of trade in home, foreign and colonial markets, while
the British rail makers are standing by helpless.”’
From past experience one can safely assert that the
Dominion Iron and Steel Company will not lose the
grasp it has obtained. The rise in steel prices, the
greater demand for the commodity, the increased output
of the Canadian company with a decrease in the pro-
ductive cost are all important factors to preferred stock-
holders, who have patiently waited for back dividends.
Even supposing the Government bojnties should cease,
which is considered in some quarters as not unlikely,
the position of the company appears to be attractive.

el I

EDITORIAL NOTES.

magistrate, has

Colonel Denison, Toronto police
the

explained that he had no recourse but to dismiss

l_voung men who, under provocation, tore |

: own some
United States flags on Simcoe Street, they@eing guilty
of no ““theft,” as the charge specified, t is quite
reasonable. But it is not becoming in personage
occupying a judicial position, as he does, B make dis-
paraging remarks about the emblem bf #igreat and
friendly nation. Such comments are tbo Bten in the
mouths of certain Canadian people. It gpuld be in
better taste fbr the Colonel to rebuke narrgiy ill-nature

than to encourage it.
@39 ; - 8
Banking and finance this week have heén put into
the shade, or shall we say upon ice, by the&iNorth Pole
explorgtion stories given to the world by:ZiPeary and
Cook. People are asking what has been giined by the
discovery. For science the find has undo Biedly many
attractions. As Sir Robert Ball says, magfi will know
more about his dwelling place when he has ginveiled the
mystery of the Arctic regions. Our gepera rogmss is
based on scientific triumphs. Explotation Ras contri-

buted the first page to every chapter of hgtory. The
figurative nailing of the Stars and Stripes .{:_ an imagi-
native flagstaff raises the question of awnerghip of land
around the North Pole. That, perhaps, is besg left in the

+

hands of Sir Gilbert Parker, who will wogty Premier
Asquith as to whether or not the tertitory' b longs to
Canada. Both explorers say little regardingiland in the
disputed region. We imagine that railway afi shipping
franchises will repose on the bargain countéfi when ter-
ritory ownership is settled. If Canada’s ghim holds
good, the North Pole board of trade secretaly will have

a task alloted in inducing new industrigs to Ricate_in his
district. Then, again, the ice theré has a §endency to
float. Even should a street railway get #h working

gigers were

order, it would be unfortunate if the pass
f transfers

floated down St. Lawrence way when the#§
were good only for Aurora or Peary- Avenuet

- -.

Transportation circles are somewhat a :1 at the
assurance displayed by a New York feport fghat James
J. Hill is seeking control of the G.T.R. in Lgadon. The
confident statement is made that the Grandiilrunk has
been ‘‘under fossil management for a cofiple of de-
cades.” The conclusion reached i§ that @& Hill and
Morgan obtained control of the Grand Trun fland of the
Grand Trunk Pacific, they would. haye H ! iman and
the Vanderbilts railroaded to a finish.: The §hole story
is considered a wild invention. As td its nfiinagement,
the G.T.R. has had at its head for jyears $§ine of the
best railway men of the United States, Ch fles Hays.
His right hand man until recently was §. H. Mc-
Guigan. James J. Hill, the accredited prospditive owner
of the Grand Trunk—himself an Unged ' tes trans-
portation genius—thought so much of Mc(3gigan that
he bought him from the Grand Trunk a few years ago,
giving him the biggest job on the Great Ngpthern, the
office of chief vice-president. It is trée that wondon con-
trols the financial policy of the road, but as Becently inti-
mated by Sir Charles Rivers Wilson, there if little inter-
ference with thé management of the road§ Mr. Hays
has a pretty free hand. In view of what lBe manage-
ment of. the Grand Trunk has accomplistie #for its own
line during the past ten years, to Say notiing of the
enormous work accomplished in the constriition of the
G.T.P., transportation men are inclined to t ‘ that the
originator of the story referred to must ha overslept.

ok

Mone-
head

Binders for filing six months’ coples of B
tary Times may be had on application to i
office at Toronto. The binders are |
and gilt-lettered at back. Price, $1.25.
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CLEARINC HOUSE RETURNS.

The following are the bank clearings for the weeks
ended September gth, 1909, compared with those for the

week ended September 1oth, 1908:—

Sept. 10, pt. 2, Sept. o,

x 1908. 1900. 1909.
Montreal $15,070,662 $32,872,253 $28,302,008 ¥ 0.3
Toronto ..... 19,225,852 25,370,039 21,220,589 + 10.3
Winnipeg 7,477,452 10,442,263 0,440,524 + 20.2
Vancouver > 3,102,534 5,353,053 5,68 ,523 + 78.02
Ottawa . ..H.. 2,668,342 3,483,827 2,524,432 — ' 5-3
Quebec . ...... 2,356,792 2,000,016 2,146,508 — 8.0
Halifax ..... 1,431,804 1,539,774 1,378,501 — 3.7
Hamilton ... 1,283,250 1,497,508 1,404,872 + 0.4
St. John .:.. 1,326,404 1,475,185 1,251,539 — 5.0
Calgaty ..... 1,131,201 1,776,437 1,775,762 + 50.9
London ...... 037,468 1,114,570 078,743 + 4.4
Victoria .!... 1,015,817 1,283,337 1,450,718 + 43.6
Edmonton 726,079 014,888 862,627 + 18.8
Total .. $68,743,036 $80.214,650 »$78,520,426 + 14.2

* Five days—Labor Day, Sept. 6th.

The following are the figures for the Canadian Clearing
Hguses for the Weeks ended September 3rd, 1908, August 26,
and September 2znd, 1909, with percentage increase or de-
crease: ' o
Sept. 3, o8 Aug. 26, ‘og Sept. 2, 00

Montreal ..+ 831,752,345 $30,086,326 $32,872,253 + 3.5
Toronto  ....: 24.345,501 24,147,907 25,370,939 £ 42
Winnipeg 0,112,127 10,300,084 10,442,263 + 14.5
Vancouver ' 3,739,799 3,141,034 5,353,053 + 43.1
Ottawa 2,067,261 6,006,708 3,483,827 + 17.4
Quebec 2,356,170 2,174,440 2,000,016 — 11.2
Halifax  ..-.4s 1,578,406 1,003,416 ° 1,530,774 — 2.4 |
Hamilton 1,277,402 1,533,577 1,497,508 + 17.2
St. John? 1,503.79% 1.380,273 1,475,185 — 1.9
Calgary =~ ... 1,003,323 2,007,318 1,776,437 + 62.4
Lasdon . .iech 071,087 1,027.233 1,114,570 + 14.6
Yictoria ' ...:: 827,078 1,027,233 1.283,337 + §5.1
Fdmonton 661.066 920,675 014,888 + 38.3
Total....B82,186,500 $86,276,060 $80,214,650 + 8.5

¥

The following are the Canadian Clearing House figures
for August, 1009, with percentage increase or decrease over
August, Lm%:—:

Aug.,1008. July, 1900. Aug., 1900.

Montreal ... $121,677,231 $168,027,014 B141,448,158 +16.2
Toronto 01,686,602 124,080,587 105,726,880 +15.3
Winnipeg 16,038,567 350,701,664 46,706,404 + 26.6
Vancouver 15,483,153 ~~ 22,073,715 24,060,077 +61.2
Ottawa S D: 3,156,811 145377,620 13,055,165 + 6.06
Ouebec *2... ® 0,518,702 11,426,348 0,704,501 + 2.8
Halifax 7,452,570 0,554,064 0,602,207 +28.8'
Hamilton 5,406,508 8.114.850 0,080,323 +26.9
St. John $4752,073 6,615,511 6,316,000 +10.1
Caleary 5,226,567 8,267,557 8,250,314 +58.02
London 4,321,440 5,620,237 4,024,173 +13.0
Victoria 4,250,231 6,051,053 5,718,680 +34.5
Edmonton _ 3,032,454 4,183,286 4.500.161 +48.3

Total . 324,002,008 $441.005,315 $380,011,142 4 20.6

e el I

EXCHANCE RATES.

Monetary Times Office,
. Friday 1 p.m.
The following prices are sunplied by Messrs Glazebrook
& Cronvn. 75 Yonge Street, Toronto : —

New York Funds 1/64 dis.
Sterling—60 davs’ sight o 1/16

“ " Deptpnd ..........0000n. ... 0% +1/32
Cable Tr m:_fg'rc R TR CR 9 7/16 +1/32
Rates in New York o'a dins
Sterling—60n .days’ sight .............. 4 84.75

« T R P .. 4 86.30
Call Money in Toronto ....5..hcccvens 4 4%
Call Monev in New York .. e % e
Bank of England Rate ........ ene. 2%
Onen Market| Discount Rate in London

for ‘Short Rills .. i eesanisnons. TN

|

' MONEY MARKET NOTES.

INVEETMENT YIELDS.

The following is a list of investment yields on sieck
quoted on the Montreal exchange. The compilation is made
for the Monetary Times by Messrs. Oswald Bros., of Mont-

real :—

5

Stock. Close. Div. Retum %
Bell Telephone .....%.....- 147 8 I oA
Canadian Pacific Ry., XD .. 181 7 3.87
Dominion Coal Com. ....-. 75 4 5.33
Dominion ‘Coal Pfd. ......- 117 7 5.08
Dom. Textile Com. ........ 74 $ 6.76
Dom. Textile Pfd. ......... 104 7 6.73
Montreal Street .......-. PGS | 10 4.65
Toronto Street ........:..- 125 7 5.60
Illinois Preferred ........--. 95 6 6.32
Lake of Woods Com. ..:... 128 6 4.6
Lake of Woods Pfd. ........ 126 > ¥
Montreal Steel Pfd. ........ 112 7 6.23
Montreal Power .......:... 125 7
Montreal Telegraph ....... 158 s
Montreal Cotton .........- 128 8 6.28
Minneapolis, St. Paul & Soo 144 6
Mackay Com. .........---- 83 4
Mackay Pfd ......-. o b ey 74 4
Ogilyies Pfd ........cc0-00 126 7
Ogilvies Com ......... w128 7
R. & O. Navigation Co. .... 8s 5
Penmans Ltd. .......c..0e0 55 4
Penmans| Ltd. Pfd. ........ 89 6
Nipissing AR Sap N 10% 20
La ROSE ....coccoccceavocie 7% 16 10.13

Plenty is the slogan of the Montreal and Toronto money
markets. This monetary ease is not encouraging
tion- investment bvvine is benefiting. <

The same conditions aoply to the London market where
monev is in ahundance. Monev on call in ‘New York has

been steady and time loans strong and dull. :
A oain in its holdings of ¢old coin and bullion and 3

small increase in loans is reported in the Bank of En
weeklv statement. The' rate remains at 2% per cent.

B e

ANNUAL MEETINCS.

Company Date Time Place
Oshawa Railway ..Sept. 13 2.30 p.mM Deseronto.
Ray of Quinte Ry..... * 13 3 p.m. Deseronto.
Thousand Islands Ry. “ 13 2 p.m. Deseronto.
Oue. Ry. L. & P.Co.. ¥ 14 3Ppm. Quebec.

3p
Peterboro Cereal Co.. ““ 14 3 p.m. Peterboro.

Pacific Northern and

Omineca Ry. “ 15 mnoon Victoria.
Vancouver, Westmin- :

ster & Yvkon ; 15 3 p.m Vancouver.
Can. & Gulf Terminal

By oecisseiivans “ 15 4 p.m St. Flavie, Que.
Manitoulin & North

Shore Ry. ...... “ 15 8§ Pn Sault Ste. Marie
Algoma Central & Hud- ¢ Z

e e R, s “ 45 3 p.m. Sault Ste. Mane.
Man & Keewatin Ry.. “ 15 3 p.m. Winnipeg.
Ont.. Hudson's Bay & . o

Wot By, ..coose. “ 315" 3 p.m. Sault. Ste. Mane
G.T.P. Branch Lines. “ 15 nocn Montreal.

o

DIVIDENDS PAYABLE.

Company Rate %2 Term Payable
Northern Ohio T. & L....... 1%  quarter St’plﬂﬂw"
Kerr Lake Mining ........ 4 + 2 quarter Sfpfeﬂ“ 15

The Canadianr Westinghouse Company have P‘“M
a valuable site in Winnipeg and will erect an up-w
building this fall; the property is situated on POH“‘ East
and the price paid for it was in the neighborhood of 30,008
the sale being put through by Reginald Lawson. - :

| o
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Municipal Debentures.

THRESHING TIME TELLS.

No More Guess Work—Big Crop Assured—The Wheat
Mdrkets—Grain Clearing House.

Monetary Times Office,
Winnipeg, Sept. 7th.

Threshing operations are now engaging attention in the
West. All are anxious to know the outcome of the year’s
work. The threshing machine is the only rehiable medium
Threshing is in full swing and the greater portion of the
_crop is now cut.  The reports direct from the threshers are
very encouraging, the yields being up to the average.

the crop,

tors, is interesting, and the yield will undoubtedly be the

largest in the _coumry's history. The total wheat crop for
the three provinces is estimated at 118,279,000 bushels, the
cl;at lfrlop at 163,088,000 bushels, and the barley at 30,542,000
ushels.

Estimate for Each Province.

In order to obtain the information on which this est-
mate is based over 150 different points were visited and over
5,000 miles of driving done. The details of the estimate ‘n
each province. follow :— T e

’ Wheat. Qats. Barley.
Manitoba .....co00000 38,130,000 43,798,752 18,000,000
Saskatchewan ........ 70,130,000 87,600,000 6,900,00"
Alberta—Winter ...... 2,349,000

Spring ...... 7,500,000 32,600,000 5,642,000
OIS i oovveows 118,109,000 163,008,752 30,542,000

The closing of the old crop year was not marked by any
excitement, and there was nothing in the nature of a sur-
prise as had been expected. The month of September was
ushered in with the Armour Grain Co. in the front ranks
of speculation and a heavy September deal on its hands,
with the bull or long side as its chosen position. The aver-
age wheat trader is still astride the fence awaiting a leader.
The attempt to rally round the Armour Company in Its
September deal has not been a success, as that concérn 1s
difficult to gauge. ‘Some of the more careful speculators
look upon the wheat market as a dangerous proposition at
the moment. It may truthfully be called a weather affair.
The undertone of the market is mervous, and it lacks the
steadying influence of outside speculation. There is a pre-
valent belief that congestion in September wheat promises
difficulties for the shorts in that month, Aside from cash
premiums, which have been well maintained, the general
run of news is bearish.

Demand for Cash Wheat.

There is no material change to record in prices from a
week ago. Markets are holding steady, and relatively firm in
tone in view of the continued reports of heavy Russian ship-
SRS, In Winnipeg there are no new features; receipts are
inereasing and the grade is well sustained, a large propoi-
tion being 1 and 2 Northern. There was considerable de-
mand for cash wheat during the past week, especially for
cars past Winnipeg, and for these 7} premium was paid
for 1 Northern. There was also active trading on the new
crop; mostly for future delivery.

Conservative marketing by the farmers is said to be the
one factor responsible for the present price level. In pre-
vious years there has generally been an avalanche o1 spring
wheat rushing to the market whenever the movement began
This present season, however, has produced the publication of
a great deal of advice to the farmer to market his wheat
moderately and gradually. It is reported that the tendency
of the winter wheat farmers in the U. S. is to hold back a
good deal of their wheat, and the same tendency is noted ir
the spring wheat country where threshing and shipping are
In progress. .

SEPTEMBER BOND LI

—JUST ISSUED
rnﬂleul.rt of many Hi

on request —— -

. Gundy @ Company, Torol

The fifth annual estimate of- the Manitoba Free Press op |
based on the reports of its ten special crop inspec- |

heGrade Canadian

We will gladly mail it

I

‘

¢ | ’
A point which may influence pﬁﬁ_r\f

future is the fact that too optimistic amntic { tions have been
indulged in over the prospective yield of e Amenican and
Canadian spring wheat crop: European l@vers and Amen
can speculators have apparently ignoted #§e idea that the
unthreshed crops of 19og may turn out muy : Jess gra.n than

their fine appearance has given expEcia fpns for Manv
, Cre are runniny

immediate

the

fields which seemed good for 20 bushels ag

about 12, and the quality 2 and 3 Northerniifnstead of No. 1
Much wheat has still to be cut in thé nort Mrn half of Mani
toba and Saskatchewan, and there will p bably be a cer-
tain amount of frost damage. The Iatestigeliable est.mates
of the wheat crop of the three praineé prof hces places it at
105,000,000 bushels, and a large qnann, will be of the

lower grades.
Crain Clearing House. ‘N
_The Grain Clearing House Associat ol recenily formed
to operate at Fort William and Pori Ari r in conmaction
with the loading of grain, has s cured ~~jz-' eneral manager,
with headquarters at Fort Willlam, Fred. (3. Young, a bro
ther of Senator Finlay Young. Mr. Youn H as.been residen’
in Fort William for some years as a batilf manager, he i*

well known and will be as acgeptable 10 thy ‘ll ssel m:n as to
[

the grain men. i

wi | have
the

Co.,

A. H. Bevan, formerly with McPhee
ipeg

charge of the Association’s office’ in \\; under

title of Assistant Manager -
Mr. Bevan is one of the younger mef
Exchange, but is well known to the traddg
of these officials completes the orwanizal
pected that all details will be worked out

»n the Winnipeg
The appointing
n, and 1t is ex-
il the Association

in full working order by September 15th. l fhe Association is
the first of its kind in America. ;;
—_‘.‘—_—‘ !
: o (i
CANADIAN PACIFIC'S ANNUA ‘;
- -

repori comes 10
's operations of
1908. The com-
62.92 per cent.
r cent. the year

As we go to press the C.P.R.'s_ann !
hand. It shows a surplus on the ye§
$3,847,162 as compared with $5,570,712 !
pany’s working expenses for the year:'w dl "
of gross earnings as compared with 69:471

before. il
During the year 4 per cent. consolidat
to the amount of £2,727,340 Was created :' sold and of the
proceeds, £129,848 was used to increase |:. company’s ﬂpet
of steamships on the Pacific Coast; 41,508,835 was applied
to_construction of branch lines and the: ba 1 C 35,657 was

I

debenture stock !

devoted to the acquisition of bonds af dffjer railway com- ;
panies whese lines € nstitute a pordon|ipf the Canadian
interest on which Wwas ffiranteed by the

Pacific system, :
Canadian Pacific. There was also createdii
4 per cent. preferred stock., one-half the afiffount of proceeds
therefrom being used for the purchgse ‘];e controlling 1n- i
terest in the Alberta Railway & Irrigation/i@ompany and the
balance to meet previous capital expenditfifes. There were
also issued and sold $1,600,000 4 per €ent. | nmlidated bonds
of the Minneapolis, St. Paul & Sault. St Marie Railway
Company to meet the cost of constrpétin a miles of rail- &
way added to that company’s system. [(fipterest On these
bonds” is guaranteed by the Canadian: Pay .
The land sales for the twelve months igere
at an average price of $13.52 per acre. [}
el A T

d sold £800,000

376,046 acres

w ha\'l‘ m"M
Bank Building.
tment f saving

Loan Company of Win 'f.
i

The Capital
into larze offices in the Northern : Crowg
They have opened up an entirely newder
accounts, receiving deposits of $1. and ._",
they will allow 4% pér cent interest $pmpounded half
yearly. The Company has a capital of $jjooo,000, and are
doing an increasing business in farm andigity loans, They
will issue d=bentures for terms of from 'w to. five years
which .will bear a special rate of integest Thr business of

ar this s~dstih wijl amount to over

their Joan department sQ |
half a million. The Dwectors are ¥, F uhhmv~. Pres.,
W. C- Leistikow, Vice-President, D.'R. i ingwall, W_ L.
Parnish, R.: M, Simpson, M.D.. Thomas rry, and John

Thompson, while Mr. John A. Forlong i anager.
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‘ ES. States, it was certainly a wonderful tribute to the capabilities
MARK%TS READY POR.Ren | of the deceased railroad magnate that his pulse i

‘ . | should be the controlling factor in the rise and fall of
Reports from New York Do Not Hurt Montreal— | )| Sereet stock exchange mercury. the
Notes of Active Securities. Richelieu and Ontarig stock may be listed on the Roch-
i ester exchange. " AR G AP E“~
i A private cable says that the London toc xchange
Toronto, September 10th. ((,mmit?ce has granted September 16th for the La Rose stock
The Toronto arket has still the holiday aspect and | .iijement day.
seemed to bear the fimpress of Monday's celebrations thr_ough- : - % ®
out the week. Bidiling was fairly brisk and Maritime indus- Monetary Times Office
trial issues were a| feature. - Montreal, Septemi)erg.
In the traction$, Toronto Railway has engaged attention, The Laurentide Paper Company is the latest company o
especially in view fof the statement of net earnings for the | ;.. ea6e its common stock, $1,000,000 being added to the pre-
_ “first seven months!of the year, which show a heavy increase | ¢ ¢ amount. of $2,800,000. The conditions regarding the
compared with grogs. These are the figures :— issue of the stock have not yet been settled. This company’s
i Earn. Inc. stocks and bonds were listed on the Toronto Exchange oy
Gross for July 320,804 $ 30,158 | March 31st last year. Laurentide has paid 7 per cent. divi-
Net for July ;. 161,603 14,853 | dends on its preferred stock for the past four years, while
Gross, 7 monéhs 2,144,087 168,803 | on its common it paid 6 per cent. until last year when the
Net, 7 monthg 1,045,245 172,942 | rate was increased to 7. The sales of common in 1908 were
Gross earnings in August were $332,823, an increase of | 4,233 and of preferred, 2,001, the figures for 1906 being 3,238
$13,200, a larger gain,.than occurred in July. _ | and 3,064 respectively. The following is the price record of
The Exhibitigp traffic will help the September earnings | the common stock :—
considerably. High Low

|

cumllntlono'dnrrhnnmw. ' ! '(';("‘5) l‘":‘f Glceerts ) ;‘;%

While the pubiic anticipates an issue in connection with | :00 Rl L e :i;: S

the cement combime, referred to in our editorial columns, u)o; s A 112 %
some figures hav been published regarding the carriage | The romr;.l. ()flhf‘ p.r'('f.e'rred stock 16-—
merger. This am?lgamatlon consists of the following com- High ¥ ik
panies :— ! < , A :

The Munro & MclIntosh Carriage Co., Limited; The | ::::2 pEime W :?x: PG :z%
Tudhope Carriagel Co., Limited; The Canada Carriage Co., " e RS m;,, pbiliese ¥c2 o o8
Limited : The E. N. Hepey Co., Limited. | lgz; MRS o . i 101 % ;

g Tu‘"‘om factory, it will be "m""""d.‘ WS pos: The common stock is quoted this week around 126 and
pletely destroyed by fire last month. It was fairly well in- | . fevsed stock at sbobe 32
sured and we prejqume that the company and its rebuilt pre- | . prgwe ; - 4
mices will still included in the amalgamation. The au- | Crown Reserve Crowing Strong.

- thorized common ptock will likely be 82,000,000, 7 per cent. The Crown Reserve interests are becoming strong in
cum._preferred, $3,000,000, and 6 per cent. 30-year first mort- | Montreal. At the annual meeting of the Silver Leaf Mining
gage bonds, $1,000,000. To be issued there is $1,300,000 | Company held this week, the foliowing gentlemen were el
cemmon, $1,300,0b0 preferred and $500,000 bonds. ected directors :— ;
Re the Seven Per Cent. Col. John Carson, president; W. 1. Gear, vice-president;

A review of the position and business of “the Dominion | Capt. James Cooper, secretary-treasurer. The directors are
Iron and Steel Company appears elsewhere in this issue.-| J- T- R. Laurendeau, Major J. G. Ross, C. E. Potter, of To-
Mr. J. H. Plummer, the president, in an interview this week | Tonto. Lt.-Col. D. M. Robertson, Messrs. C. S. Smoke
at Sydney, C.B.,|stated that their steel plant is ready and | D. F. Maguire, the three last named are of Toronto and re-
fully equipped to| manufacture material for steel shipbuild- | present the old Silver Leaf board. It will be noted that the
ing. A’ plate mi]i is to be installed shortly. Plans for the six first names in the list are executive members of the Crown
new blast furnacqd have been prepared and the work will be | Reserve. They are also directors of the Imperial Crowa.
proceeded with a4 soon as the contract is awarded. Thus the ‘three mining companies have come prachcal!v un-

In connection with the 7 per cent. dividend declared on der one control. It is understood that each company will op-
Dominion prefrn;t'd last week. Mr. Plummer explained that erate separately. Silver Leaf has had a sqmewhat erratic
this is not a regilar dividend as that could only be declared | Price course.
after all back dividends were fully p'mid. The 7 per (‘f‘n'.' Tax for Asbestos. Companies.

Rertoe 11 pofmen o the dmidends owin. 1 wac 224 | %5 Lomer Gouimin 3 Tpech this week, inimted B
: 1 e ; the government would impose a tax upon the mine owners
Harriman Dominated Wall Street. of Quebec province. Probably the development of the as-

The New Yut!k market has Heen completely dominated by bf stos interests there set the government thinking on taxa-
reports regarding the condition of Mr. E. H. Harriman. In | tion possibilities. This year many ashestos companies have
face of the pl«“idn: commercial situation in the United been floated including the Amalgamated, Johnson's, Bell’s,

; and Black Lake. Protesting voices in the camp of the asbes-

tos nreonle have already been heard. Whatever the tax may

. ¥ he. if passed, we do not anticipate that it will, “seriously

Crarexce J. McCuaic D. Ryxert McCualG fect the financial results of the various companies’ operations.
. Underwriting of Cement Merger.
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: ' |, Acgording to statements made recently to the Monetaty

MCCUA[G BROS Q co Times, the underwriting of the Canadian Cement merger

v ‘ ‘ stock will be a simple matter. One broker said thatoh; had

anplied for a certain amount and could not be accomm ated.

Membor-‘ Montreal StocKk Exchange The promoters of the corporation held a ecthur M g
‘ The intention is to issue in the immediate future, to the

; . : - lic, 85,000,000 of the seven per cent. cumulative preference

Orders execiited on the Toronto, New shares and 81,250,000 common. The preferred shares will be

{ sold at 893 per share and one share of common will be given

Yock;; Hosten apd London Exchanges as a bonus with every four shares of preferred. On behalf
of the underwriters, the issue will be made by the Roval

curities Co., anplications to be made through the Royal Trust

Co. The Bank of Montreal is to act as bankers for the new

Telephone Main 923-924. 157 St.James Street, MONTREAL | corporation. Jt has also been decided to declare  vidends

> on the preferred stock every quarter instead of every balf
C. Howarp Lawis G. Eric McCuale wa— Y | QUaT

| The local market is unquestionably stronger.
feared here that prices had reached a point from

ey
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McKINNON BUILDING

Members
Toronto
Stock

FOR

— ZMILIUS JARVIS & COMPANY

DEALERS IN

w
FOR
GOVERNMENT N /NVES TMENT T
DEPOSIT PURPOSES §

TORONTO, CANADA

o

Exchange

| ¥ »r< UNQUESTIONABLE SECURIT

when buying il
our Bonds g o il

o

tumble would be readily precipitated by any Dbearish
event.

¢ 1o the lacal market; certain securities would advance
upon the slightest excuse. Such, for instance, should be

the case with Pacific, which is the weakest stock on the list,
being below 181 to-day. -Soo is strong, at 144 to 145, not-
withstanding general weakness. Scotia, too, is awaiting
dividend news to take a sudden lift, if the experience of the
past month is any criterion. These remarks apply equally
to Canadian Converters. There was also the experience of
the past week in R. & O. and Rubber. The former is now
up around 86 to 87. having been one of the strong features
of the week, owing to rumors of the new deal recently, re-
ported in these columns, while rubber has jumped almost to
par. The price later settled back. but the stock showed that
it had much life and recuperative power in it. It sold at 95
to 96 at the beginning of the week. Coal, also has gone to
26, doubtless on better news from the mines.

Shares of Union of Halifax.

Messrs. F. B. McCurdy & Co are offering in lots to suit
all or any part of 100 shafes, in the Union Bank of Halifax,
of 850 each, at 1723 per cent. of par or $86.38 per share.
At this price the stock will yield 436 per cent. This bank
has grown from small beginnings until it now probably does
a large business in Nova Scotia. The price of its shares
has shown an advance since 1899, of 30 per cent., and since

1889, of 7 cent.."or an average of 2) points per year.
The agg¥Egate sales of stocks on the New York Ex-

change duri August, were 24,514,021 shares. Of that to-
tal 15,800,000 shares were made up of the trading in ten

stocks, Union Pacific and United States Steel common, being |

the leaders.
On the Winnipeg Stock Exchange.

Trading ‘on the Winnipeg Exchange last week showed
censiderable improvement over the previous week. Northern

Crown Bank stock is stronger, and in fact most of the local
securities hold firm. A number of sales in Empire Loan
were recorded at 100 and 101, also trading was brisk in Great
West Permanent and Commercial Loan and Trust. Con-
siderable activity was also shown in Traders Building Asso®
ciation stock and a number of shares changed hands at 99.
Thl} stock no sooner shows the slightest decline than buy-
ers immediately step in and clean up the market. The mem-
bers of the exchange are looking forward in all local stocks
to be greatly improved this fall. Money for investment will
undoubtedly be pientiful, as the present season’s harvest will
be one of the largest in the history of the west.

B —
MORE STOCK EXCHANCES TO COME.

Not content with the string of stock exchanges from
coast to coast, in which line two Montreal and Toronto in-
stitutions have the advantages of age and presuge, various
promoters are organizing the Dominion Exchange, Limited.
They will be empowered to do a general exchange business
and furnish information regarding the standingz and sta-
b]-hty‘nf' all corporations and persons.

. The by-laws and rules are being prepared. Exchanges
will be opened in the various large cities throughout the
Dﬂmlmun A member operating on one exchange’ will have
the privilege of transacting business on any of the other ex-
changes on paying certain monthly dues. He will vote only
for the management of his particular exchange in connection
with the rules of it. Any member being a stockholder will
have his full say as a stockholder in the general manage-
ment of the Company which will furnish the place ‘of opera-
tion in all the different cities.

: Th exchange will to a certain extent compete with the
existing stock exchange. The argument is that all of them
f’xll_fu-n h a place for meeting and opportunities of tran-
sacting business for their various members. The advan-

|
I A new branch of the Traders Bink is t@
|
|

i - 48 34 =
tages of the new exchange as the inforporaiflys see them is
the opportunity of tramsacting businés§ outfsfle of the one

|
|

city or place. Mr. J. R. Roaf, Tordnta, is §4e solicirer for
the organizers: o
£
—— DS e %

BANKING NEWS AND NOT

R

at Didsbury,

The Traders Bank hav: opened a brang
Alberta. : i3
The Molsons Bank has opened bfanché
Alberta and Pierreville, Que, 1 &
Messrs. T.. O. Anderson & C6:, havesy emoved to 1
Wellington street west, Toronto i %
5l z
The British Columbia Permanemt. Loargd
been registered in Saskatchewan :
The Hamilton Provident Loan and
have secured new premises in Brand@m. =3
| The head office of the Matapedia Liumb& Company has
been transferred to Rimouski, Que.
The capital of the Calgary Natural G
been increased from $160,000 to, $500,000.

at Carrose,

ompany has

rings  Society

The Provincial Bank of Capada has opediy

Moncton, N.B. Mr. J. H. Turcott is manages

the corner of Jones and Gerrard Streets, Tog

The Little Manitou Lake Medicine
has increased its capital from $10600 to

Company of

The capital stock of the Farmerg® Mllh
4 25,000 to

Duck Lake, Limited, has been incréased frih
$135,000. o

The capital -stack of the \'a(uu;(‘nm * v, Ltd., has
been increased from $45,0c0 to $150,000, conggsting of 1,050
shares of $100. <+

The Canadian Merchants and General rust, Limited,
was registered in London on August 12, with a capital of
£1o0 in L1 shares. e $ 8 A

Mr. H. P. Robinsbn, general Mmanage
Brunswick Telephone Company, has been
ager of Messrs. J. C. Mackintosh and: Co
branch. e

A strong box contaming $25.000, the gihount of the
pay roll of the Canneries on the Baas River FPoscowitz, car-
ried on board steamer Deniz, was robbed. Fhé money was
nearly all recovered. -
‘ The head office of the London and Ca
'Agency Company has been ctanged from i
to 51 Yonge Street, Toronto li

The Bank of Toronto has opened br hes at: Leth
bridge, Alta., Kennedy, Sask., and Beémito, §an A branch
w1l be opened at Calgary, Al'a ¢ §

The Sup-rior Fuel and Coal Company
creased their capital stock from $tod,000 {8
the issue of foo shares of 8100 each |

Th- profits of the Bank of Brtish Nod# ,
the half-vear were £50,823. An intefiin diviend of 3o shill-
ingd was paid and £18,535 was carried forw ;‘l

The Crown Reserve Mining ('dmban\’ jhs been author-
ized to sell its shares, stocks. certificates, Sc., n the pro-
vince of Quebec. Mr. John Carson; Montol, is the chief
agent. &

Mr. A. W. Hyndman, managef oOf the ¥
Edmonton has been transferred to Charlot#
manager. Mr. J. F. McMillan of Charlots
i Edmonton

ot the New
ypointed man
' ny's St. Jobn

VA

3
lian l.oan and
Bay Street

| -
B1.td  Rave in
8 180,000, by

America for

own, P.E.L. as
ftown goes O P
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- — STOCHKS AND ONDS—New !
870’,000 | CastmisadRon | | o :'--u-l Inv't TORONTO 4 MONTREAL £

i ' h 1 { ' =

CITY OF BRAN , MAN. o GRS s i | Sales| | |

! i i < | Price | Price | Priee
DEBENTURES Y sz el o (25 mavms i Fumbers 27 | gPries | Gpries | Eadval Sept. 0.| Sept 1. | .
$20,000 5% due 1939, $50,000 g > 1 w " e Sep | 9 '
A% % due 1989. Tdyield §——-——|— o areRE | — = s
an attractive rafe. doesl 4908 243/ 243 Britidh North Am... 7| 410 NS RS, YR fooeses 16 144 (155 ....'158
Full particulars on application || 10000 10.000 000 50 Commerce |speem. - WL o e 98 | e e |- 1w
o1 8 3963 3983 4982 l:po-.m« .......... 12147 ....m;zul ! | | 7
) { 3000 3000 2000 { Eastern Townships..| $14710.... . B aie g b %
K 2,500 2500( 2500 100|Hamillon | 0 :unl .. 192 204 T et
| u-\un 2,350 | g 86912.... e 135
v ; s} 1cso 1015 m! 6! ¢l | l.... csedenss ersilsoiiil
“Mombeds | 5.000 5,000/ 5,000 n,ﬂggg 153 i s
Toronto Stock Exdhange 6,000 4.000 1 8182
’ L‘ L- ‘.m “l‘_ cied 4% Joese sse
— 2.500! 3,500 3500 '1147
OFFICES: ':’: "'m 12.000 lg \:::
S Dravers Gopiepe, | T el bk 3147
Winnipeg. Torpnt‘p.} Cobalt, 3.000 3,000 ‘.: nli.i7
Man. Ont.. | Ont ::z j': p‘ ::;
Our Weekly Market Letter | 2500 2,500( 1,250 736912
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: ood returns En- Ditto, 1900-34 - 3% 9 /
8 410 B 9%
- iri Jadl - s, B, 106 108
.9 .quiries gladly re ”{.’5 _________ 3 05 108
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Hiy i Ditto. 4 % pref. stock . ........
1 1 Ditto, shares, $100........... 191
g5 . Atlantic, 4% lst deb. stock
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LONDON, ENGLAND
6 Princess Street, (Bank) !

: Government, Municipal @ Corporation Bonds and Debenttres
Bought and Sold. Issues miade in London.

o
BANKERS

Lloyds Bank, Limited Parr’s Bank, Limited Bank of Montreal Messrs. Glyn, Mil

e

ERICKSON PERKINS _ JOHN G. BEATY

ERICKSON PERKINS & CO.

Members New York Stock Exchange ,Chicago Board of Trade

TORONTO

EFTeE: 8 1% |

INSURANCE

HacMILLAN and VOLLANS STOCK BRO} {E ' S
- FIN i
Grain Exchange Bidg. . WINNIPEG pm{‘,'.,‘fé,'.ﬁ‘,:' ENTS |

Write us or Phone ] In 1438 for :
el
RALPH PIELSTICKER & CO.
5 sut 11012 Ton sk ‘ﬁ.:h:“rmm

- of its mild climate in winter and { itability for fruit
4 s growing. The farmers of the prairigs rinces who have
Debentures For Sale made money by wheat raising, and"{é 8 are offered high
: prices~for their farms by the incom ettlers; frequently

make a congenial home in the ()k"m‘q‘af ‘alley. The mun
icipal corporation has about.seven #HlES of lake frontage,
which extends back to make altogelB®ftin area of 3.400

Clry or FE'N'E’ .c° " acres. This is divided into small h igs of from one to

ten acres Peachland was once a town, but after

$115,500 DEBENTURES. | two or three years it was found pot $Ay and fruit grow-

inr took its place with much succe$.x= The council will
‘ls 000 Park Imprcvement Debentures bearing 5% inter- | open aind consider tenders for its delefires on Monday.

, due in 30 years, interest payable annually at Fernie. In your 1ssue of 21st inst. on PREE 824, the rate of

‘()6500 Waterworks Debentures, bearing- § interest, | taxation Yor S%elburne,.N.S., as puhﬁ '-d_ is apt to give

due in 30 years, interest payable annually at Fernie. a wrong impression, writes Mr T. Wi gee of the Cana

Sealed tenders for above debentures should be received | dian Bank of C ommerge. Our whole Tk is $2.70, and this

by the undersigned by the 15th day of September, 1909. includes rates for schi ol purposes of $8515. The town is

Assessment roll in 1908, $1,201,500; 1n 1909, $2,013,525- | now installing an electric light and powg\q lant. The power

Other property (exempt from taxation) $313,500. Buildings | w,ll be obtained from Morines’ Falls, &ﬁyt town miles from

now in course of contruction, $200,000. i!uun on the Roseway River. It is exp#gted the plant will

Official statement of particulars can be had on appli- | b» in operation by the end of the yéiti The n'rpner-

cation to have authorized the town to borrow 1o t“ rxhn of 830,000

G. H. BOULTON; Treasurer. for the purpose and 4% per cent b wil be issued

City of Fernie, B.C., August 27th, 1900. Business conditions are fairly good & - will |n=-h,|bl\ im

| prove. There are s:veral good Opphl" ities to establish

| new industries here. With our situatiofif§nd unrivalled har

DE'ENTU‘ES FOR SALE bour this should be the headquarters of dfarge fish business
» | There are also splendid opportunitigs @ furniture factor

| ies or woodworking industries, as gc ly of material can

Sealed Und(‘n will be !C((’!V(‘d up to Se P“"]h'f 20th, be obtained within easy distance e; ve also a quarry

1909, for $8,000, 5% per cent., 15-year fire and local improve- | ¢ firet class granite within one hundri vards of the har

ment debentures of the vnllage of Unity, Sask. | bor giving excellent shipping facilities; =@Ve are in need of

. K. HALL, Overseer. a good summer hotel, as this town Witlets advantages for

boating, sailing, hunting, fis hing. ettt makes ‘an ideal

” o Q5 summer resort Our boat shops are ‘aﬁ busy, the output

B E e

B, 8 0 0 B B

ExglazunsSey:

e

gid| [5ls| kases I'Fs| |[Bw: =SESpEnppasRais

e : : ;

ﬁm Aprgpos of the Peachland, B.C., debenture offering, it | going to the West Indies, Ne ufnundlanﬁ Montreal and as
= B is intercst, ng to know that settlement on Okanagan Lake | far north as Hudson Bay, and a trade & being worked up
7 has been rapid in recent years. That is largely on account | of supplying dories to United States ﬁsﬁw vessels,
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. this week has been only average.
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BONDS and MUNICIPAL CREDIT

;

.. BOND MARKET THiS WEEK.

industrial bond markets are in |
awaits security issues by
good offers in the
s to see shortly
Business

Both ‘the municipal and
anticipatory The former
many <ities and towns which have refused
hope of higher prices. The lattér expects
flotations of the cement and carriage combines.

council recently decided not
of their city debentures.
alized by waiting until
be a doubt-

The Portage la Prairie city
to sell the $s50,000 5 per cent. issue
They. think better prices will be re
near the end of the year. This policy appears to
ful one.

COMING BOND ISSUES.

Jaw to raise $60,000 for a sewer
and second readings:
: —On September 3oth the ratepayers
vote on a by-law to raise $600,000 for school purposes
yarmouth, N.8.— The ratepayers will vote on a by-law
authorizing the borrowing of $80,000 for water works pur-

poses. :
public School District.—A by-law to raise

w
$600,000 will shortly be sgbmitted. The amount is for

school purposes.
Coaticook,

row $14,000 by the issuing of
dam on the Coaticook river.
‘ New , B.6.—The city will borrow $
by the issuance advertising, city jail, incinerator,
tal, street improvement and water works debentures.
vancouver, B.C.—The ratepayers have passed the fol-
lowing money by-laws .—Waterworks extensions, $2134,000;
street improvements, $104,000; hospital, $30,000; incinera- |
tor, $20,000; jail and police court, $6,000; advertising,

84,000. -
Elphinstone, Man.—On September 16th the |

Union 8. D.,
iratepayers will vote on a by-law to raise $3,800 for school
purposes. The debentures will be dated January 2, 1900,
Mcintyre, clerk,

and will mature in January, 1910. A.
Strathclair. »

—A by

will

The municipality has decided to bor- |
debentures to build a new

398 7‘x.n "
hospi-

el A

DEBENTURES OFFERINC.

Until September 16th, for $20,800 5

Peachland, B.C.—
works, electric light, roads and fire

per ceht. 20-year water
protection debentures. H. McDougall, clerk.

London, Ont., is considering the dredging of the
Thames River from Dundas Street Bridge to the Caves.
The cost will be about $1,000.

The by-law to raise $85,000 for completion of new |
city hall has been defeated by the ratepayers of Calgary,
Alta. The corporation has borrowed $18,000 more than
authorized by the people.

The rate of taxation of Qu’Appelle, Sask., for current

year will be 23 mills and school rate 9% mills.
Unity, Sask.—Until September 2oth, for $8,000 5% per
cent. 15-year fire and local improvement debentures. J. K.

Hall, overseer. (Official advertisement appears on another

page).
A

DEBENTURES AWARDED.
Messrs. H.| O’Hara and Co., of Toronto, have purchased |
the following debentures:
High River School District, Alta.—83,500, 3% % 10 year

bonds

Chechow School District, Sask.— 8800, 5% ° 10 vear
bonds.

Monastyr School District, Sask.—8$1,000, 5% 7 10 year |
bonds. }

CONSULTING ENGINEERS |[CONSULTING ENGINEERS

. BARBER & YOUNG
37 Adelaide St , East, Toronto

GAGNE & JENNINGS,
Lawlor Building, Toronto

| WDWARD B. MERRILL

Lawlor Building, Toroatn

| bentures, to Messrs. Nay & J
Waldron,

| benture

| year debentures to- Messrs. H. O

| maturing Septembe

{ Company.

| stalments, good roads.
Streetsville,

Olesza School District, sask.—8$1,000, 5% 10 ,ﬁ

bomds. :
bond"m school District, Sask.—$1,000 5% % 10 year
s.
Balcarres, Sask.—$5,000 6 per cent.
to Northern Crown Bank.
Chatham, N.8.—%25,
turing 1946, to J. M. Robinson & Sons. :
Amuiree, Ont.—8$3,605.40 5 Per cent. 10-year drainage
debentures to G. A. Stmson & Company. :

Taber, Alta.—855,000, 5 Per cent. 20-year debentures, to
Messrs. W. A. Mackgnzie & Co., Toronto.
Edmonton, Alta.—$211,000, 5 Per cent.
debentures, to Ontario Securities Co., Toronto.
Arctic, 8. D., Alta.—8800, 5% per cent.
tures, to Messrs. H. O’Hara & Co., Toronto.
Nanton, Alta.—8$5,000 5 per cent. 15-instalment deben-
tures to Messrs. Nay & James, Regina, Sask.
M Alta.—$14,000 5 per cer
tures to Messrs. Nay & James, Regina, Sask.
Whitewood, Sask.—$4,000, 6 per _cent. 20 instalment de-
ames Regina, Sask.
8. D., Sask.—8$2
debentures, to Messrs. Nay & James, Regina, Sask.
Angus, 8. D, Man.—$2,000, 6 per cent. 20 in
debentures, to Messrs. Nay & James, Regina, Sask. *
Killarney, Man.—810,000 5 per cent. 20-instalment de-
s to Messrs. Nay & James, Regina, Sask.
v Melville, Sask.—86,000 5% per cent. 15-instalment
bentures to Messrs. Nay & James, Regina, ;
Maple Leaf, 8. D.—8$4,030, 5 per cent.
bentures, to Messrs. Nay & James, Regina,
Buffale Creek, 8. D., Alta.—8$1,000, 5% per cemt. 1o
'Hara & Co., Toronto. ;
Woodlawn, 8. D., Man.—86,000 5% per cent.
ment debentures to Messrs. Nay & James, Regina, Sask.
Champagne, 8. D., 600 53 per cent.
menmntures to Messrs. Nay & James, Regina, Sask.
: valley, 8.D., Sask.—8$1,500 5 per cent.
stalment debentures to ﬂann. Nay & James, Regina, Sask.
North Easthope, Ont.—83,605, 5 per cent. 10 instalment
debentures, to Messrs. Geo. A. Stimson & Cé., Toronto.
Eigin, 8. D., Man.—81,700, 5% per-cent.
debentures. to Messrs. Geo. A. Stimson & Co.,
Alameda, 8ask.—8$15,000 4 per cent. 20-year
debentures to Messrs. Hawkey, Somerville & Company.
Ci , Ont.—815,000 4%
1927, to Brent, Noxon & Company.
Wellington 8.D.*No, 1, N.B.—84
tures, maturing from 1910 to 192§, to
Lethbridge, 8.D., Alta.—8$39,000 5 per cent, :
school debentures to Messrs, W. A. Mackenzie & Company,
Toronto.. £
Morden Man.—$4,030 5 per cent. school debentures.
maturing 1910 to 1926, to the Manufacturers’ Life Insurance
20-year macadam

15-year debentures

Windsor,
pavement debentures,
Toronto.

Queen Centre, S.
debentures, to Messrs.

ont.—820,000, 4 per cent.
to Messrs. Aemilius Jarvis

Hawkey, Somerville & Co.,

| Head, Sask.

Poolar Hill, 8. D.,
debentures. to Messrs. Hawkey,
Head, Saskatchewan.

Stratford, Ont.—847,000, 4% per cent. 3o-year
tures: ®12,000 for water works, $18,000 for public
and $17,000 for Collegiate Institute, to the Ontario
ties Co., Toronto.

Alta.—81,200, 5% per cent.
Somerville & Co., Indian

deben-
schools

The following debentures were purchased by Messrs.

Brent, Noxan & Co.:
vermiion, Alta.—86,500, 5% %, 20 instalments.

strap -

%

P —

L
17 instalment de-

per cent. school debentures, .

j. M. Robinson & Soms-

& Co,

D., Sask.—8$800, 6 per cent. 10-year

lo-y‘y

e

&

s

&

¥

000 4 per cent. debentures, ne gt

o

3o-year school
10-year deb-".

cent, 20-instalment debes-

,500, § per cenat., 10 instalment

b1
v

®

e
XL

A

=

i

i

ik

-
¥

Dresden, Ont.—8$20,000 4% % 20 instalment, school pur-

| poses.

Clinton, Ont.—$26,000 4% 7. 1037, waterworks.
Thuriow Township, Ont.—86,500 5% %,
school purposes.
Tay Township, O
Innishi! Townshlp, Ont. — 81,000 5%
schools.
Neelon & Carson Townships,

. 3

ont.—$8
anteed by County of Peel) ; for local improvements.

10 instalments. .
nt.—84,500 4% %, 1012 to 1921, schools. |

ont.—85,000 5%, 15 fs-
5,500 4% %, 20 instalments (gui
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WE OWN AND OFFER

$700,000

ist Mortgage 5%, Gold Bonds
of the

DOMINION COAL COMPANY LIMITED

at 97} and Interest
. to Yield 5§/,
We recommend these bonds as a safe and desir-
able investment.

0. MEREDITH & CO., Lwre

Offices - 101 St. Francois Xavier St.
MONTREAL

NEW YORK CORRESPONDENTS «

SELECTING INVESTMENTS

We are prepared at all times to furnish
statistical and other information concerning
the bonds which we offer as well as all
representative securities. Our current list
contains many bonds of exceptional meril.
Ask for guotations.

If you are in funds, whether of large
amount or small, you will find our individual
service of assistance in selecting satisfactory
and profitable investment securities.

MUNICIPAL SECURITIES TO

5% CORPORATION BONDS 6%

J. Gordon Macdonald & Co. 3?..13'“3‘&%

J. GORDON MACDONALD aad S. TEMPLE BLACKWOOD, Members Toroato Stock Excw £

List sent on applicationy | : b |

W, A mmnzura 00,

38 Canada Life Building, ﬂmm

BERTRON. GRISCOM & JENKS d $

MUNICIP? L

of EXCELLENT ‘1’ |

CITIES ~ Towns
" 4% to 5%
STEINER, DUNLO? Q Co.

LAWLOR BLDG. -

YIELD & TO 5% RAILROAD,
ELECTRIC RAILWAY, LIGHT
COMPANY BONDS TO YIELD
47 TO Bj%. INDUSTRIAL
BONDS OF UNDOUBTED
SECURITY TO YIELD 8} TO
o & & & 8 &

DOMINION SECURITIES CORPORATION

LIMITED

HEAD OFFICE - 26 KING ST. EAST, TORONTO

87 Cornhill, Can. Lite Bidg.,, Can. Life Bidg,

LONDON, ENG, MONTREAL WINNIPEG.

7 Doboatcr‘l ?(
We own and offer debentures ol gbe
following Ontario Municipalities i—
Omiriza e Um::‘
Knl i 8
= Bresafis -:
BRACEBRIDGE ]
Price and Details on Request. | | &

Noxon & Co.
Canada Life Building ! ;
TORONTO L

S 4

LEADING FINANCIAL

THOUSANDS OF

More Secretary-Treasurers ™7 -
THE MONETARY TIMES IS THY IT A‘AN !

wcoonizen As e | ADVERTISING MEDIUM |~ caaomax rares.

MONITARY
TIMES THAN ANY quER

PAPER OF CANADA BY Investors and F;nanciers
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BOI:WD TABLES

Are of Great Value in—Tnvestmem Buying—Some
Impressions at Public Sales.

To the banker in. ordinary a little book of perhaps ome
hundred pages styled ‘“‘Bond Tables”’ is as important in his
investment bond buying as is an interest table to the ordin-
ary note clerk. $o very important, indeed, that without 1t
bond investments could not be attempted with any degree |
of accuracy.

Some long years ago, when the business of bond dealing |
was in the making, certain bond firms specializing in public
investments realized ‘their own success depended upon a
campaign of investment education waged relentlessly upon |
the investor.

These firms knew, writes Mr. H. C. Rogers in the Coast
Banker, that with the exception of insurance companies
employing actuaries, and college trustees with instructors
at hand in the higher mathematics, all other possible clients
were poorly equipped in the proper understanding of the

sent worth of bonds being the chief problems beyond the
comprehension of the usual investor. :

margin of Profit on Investment,

The first step in this educafion was the publication of
tables giving the present worth values of investments bear-
ing rates of interest as high as s, 6, 7, and 8 per cent—then
the going, or common, nominal rates of interest on bonds.
At that time maturities seldom - extended beyond twenty
years and these tables held to that limit, while the showing
of the .rates of percentage realized were given in an arith-
metical progression of quarter per cent. intervals.

As year by year the margin of profit on investment was
reduced new editions of bond tables were published, grad-
ually ¢mitting the valuation of high rate per cent invest-
ments, while including lower and lower per cent rates, and®
giving shorter intervals. of percentage divisions, until in-
comes of one-tenth of one per cent were offered and the
bond life figures were gradually extended from twenty to
fifty, and later to one hundred years.

The circulation of bond tables by -the large municipal
bond houses was a lesson in itself in advertising. First,
copies were offered for sale at the price of a few dollars each,
rates being very materially cut on large orders ; later, g
customers were présented with a copy and the compliments
of the firm. As banks came into the business of dealing

tables.

cover was a perpetual advertisement given to a list of worthy
and appreciative customers, naturally insuring a profitable
feturn to the advertiser. -

sLet Me Look at Your Bond T e ool

Mr. Rogers has attended public sales of municipal bonds
where a quiet, gentlemanly stranger would appear affecting
the pose of extreme caution, guarding closely from all other
bond house representatives the question of the bond firm
he was presumed to represent. Having arrived at the defi-
nite knowledge /that he was interested in the bond sale,
implied naturaliy the use of a bond table, whether or no his
waist-coat pocket disclosed the fact. One bond man re-
cognized by the crowd as the Affable One will address the
stranger, saying perhaps, fPardon me, but I've left my
bond tables at the hotel, arid T must check up my bid before
I put it in. May I use your tables for a moment?” The
stranger acquigsces and the Affable One pores over it in
serious study, but this serious contpmplation is not over
any of the figures it contains, but rather the gold letters‘on
the cover of the book, for nine times out of ten they spell
the name of the house he represents—and the crowd know
their competitor and act accordingly.

Nowadays bond tables have become so well circulated
that rarely do you find anywhere a bank without one. And
the publishers,| keeping pace with the demand for more ac-
curate calculation, have furnished books wherein it is poss-
ible to find the present worth value of a million-dollar bond
down - to the pearest cent without any physical effort
whatéoever. ’

Well or Poorly Bought?

,\\‘uhlrhi\- mafterial at hand it remains only for the banker
or fjt}wr investor, to school himse¥ in the ethical knowledge
of investment jntome and the practical use of bond tables,
to be prepared to cope with investments in that narrow
sone bounded bn the one hand by the field of -well hought
and on the other by the field of poorly bought.

THE MONETARY TIMES

| Robb, questioned by Ald. L. A. Lapointe and Ald.

arithmetic of :investment. The income yield and the pre- |

in bonds an advertising medium unexcelled lay "in bond |

Unlike calendars, purses, lead pencils, etc., of limited |
life and usefulness, a little volume of bond tables bound in |
leather with\a bank’s card in gold letters on the outside'i

| for this series of bonds is .13, or slightly more than

.1 "‘%
CITY TREASURER ROBB SPEAKS PLAINLY

—_—

About the Civic Loan of Two Millions—Hard Rap for
. Baseless Rumors,

The $2,000,000 Montreal City loan which was-dise
some months ago came up this week before the Royal
mission now investigating that city’s affairs. City Tre;

gave some further evidence in this regard. A sub-comy
composed of Mr. Robb, treasurer, and Mr. Arnold, assi
treasurer, and Mr. Pelletier, city comptroller, was ap
to go into the matter, and the Finance Committee acted i
cording to this sub-committee's representations. The
was contracfed quite reguldrly, Mr. ‘Robb said.
! He also referred to a change made in the bank aceo
of the city. The city’s account was divided between
Bank of Montreal and the Bank of Hochelaga, the form
| having three-fourths of the account. Prior to 1905, the
' rangement was that $500,000 balance should be kept bet
| these two banks free of interest. The system was
| changed. - :
‘ “There has been scme unworthy prejudice against ﬁ
Bank of Montreal,” continued Mr. Robb, ‘““and that has 5
| associated with insinuations against myself. The Bask ¢
| Montreal has carried the city through some very serious
crises in the past, and 1 know that the high prices of the
| city’s securities are largely due to that bank. - It has
insinuated that if I were not interested in the Bank of
;real, I should not be so zealous. I wish to say that 1
| never benefited one penny from the Bank of Montreal. I
| not own, 1 have never owned, a single share in jts
| I never kept a private account there except on one occasion
when I was trustee for some property. 1 hope for the future
there will be no more insinnations made that if it were
for my interest in the Bank of Montreal, I should not bé
| zealous.” :
* We do not think it necessary for Mr. Robb to make
| a strenuous protest, but probably the usual hunger of
lCommissions for information was responsible.  Petty.
sinuations in these instances can well be ignored.

B

|

s SERIAL BONDS.

{

Caloulation of Interest on these Securities—Seoarate
uring for Each Maturity. t_-'

In articles of the accountancy or investment which
| appeared recently, attention has been drawn to the s
| “run-off”’ in figuring interest basis, on a series ‘
from a given price for a bond of the average ma
any series to the actual price of the series on the same
terest basis.

This matter is of special interest to Canadian investors
by reason of the fact that many of our muncipal are
of serial character, and can be most clearly illustrated
' taking an illustration of say $10,000 5 pgr cent. maturing
serially $1,000 each year’ from one to ten years. It is ob-
| vious that the averagé maturity of such a series, as
“time is concerned, would be five and one-half years.
| As to the Usual Way, ' ,
' The approximate method which is probably still follow

ed by many investors in ascertaining a 4 per cent

such a series would be to take a 4 per cent basis for a
| and one-half-year bond, which is 104.80. This is not &
per cent basis for the series, as can be demonstrated by

per cent basis, nine-year BODA. ...cccoonasnponsna
per cent basis, ten-year T T A BOP AT <

4 per cent basis, entire series 5 per cent bogds.
From this illustration, it appears that a 4 per cent 8

| figuring separately a 4 per cent basis for each maturity, as s
follows : ’ 2
3 per cent basis, one-year bond............o00een . 10007
4 per cent basis, two-year Bond....concocssasnnsas 0
4 per cen basis, three-year RO, .o vssososssesanhng
4 ‘per cent basis, four-year Bond....co0escocsnnons
4 per cent basis, five-year bond........coocneenres
4 per cent basis, six-year bond........cconnieeen
4 per cent basis, seven-year DO . i ooorssnesannnl
4 per cent basis, eight-year bond.......ccoooonee
4
4

“eighth point under a 4 per cent basis for a five
half-vear average bond.
To Obtain Full interest Basis,

The discrepancy is even greater when it comeés
figuring the average maturity of a series running a
length of time, say from one to forty years.

For this reason it is important that buyers of
bonds, if they desire to obtain the full interest
which they are figuring, insist that the basis .
separately for each maturity, as in this way only can

exact price of a series on amy given Basis be ascerti
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$50,000.00
5+ First Morigage Gold Bonds

CHICOUTIMI WATER & ELEGTRIC GO'Y

. ; i
."‘-.\::'" 2 A e e T .. )
SR S oty Slod AR S R Sl R e b SRV

Bonds may be registered; Royal Trust Co., Trustee .
Splendid Security—5%% Yield
FurL ParTicuLArRS vroN REQUEST
k. ST. CYR, GONTHIER & FRIGON,
:i 17 Place d'Armes Hill, - MONTREAL.
the
E":‘ q Bonds suitable for Trust Funds,

For Deposit with Canadian

o Government, |
v For Permanent Investment. |
—- ¢ Canadian Securities of all kmdsa
ot Bought, Sold and Appraised.
. Correspondence solicited.

ol Z
o4 8§ W. Graham Browne & Co.

i

Dealers in High-Grade Bonds

MONTREAL

*

42-43 Bank of Ottawa Building,

2| BURNETT & CO.

(Established 1868

<84

Members Montreal Stock Exchange

:)

;:": 12 St. Sacrament Street
MONTREAL
o ?
is Direct Wire to New York and Toronto
a G.H.Smithers J.J. M. Pangman G.W. S, Headerson
X
as
100.97
s WE OFFER
103.66
?iﬁi WESTERN MUNICIPAL
:::5; AND
Py SCHOOL DEBENTURES
M;‘l-‘;;
, et CORRESPONDENCE
daf;i' ———INVITED
“ ot HAWKEY, SOMERVILLE & CO.
saill INDIAN HEAD, SASK.

can secure a grea-

The Private Investor e e

on Western farm mortgages thlﬂ on:; ;m other
first class investment.

Almost every large financial m;m'nhun in
Canada is lending money offi Western
mortgaxes and regards them as lmong the
best class of investments.

We invest money for private mvaﬁpre in
first mortgages «n Sask: \uhe'an farm\

Write us for particulacs.

1. ADDISON REID & mrm"’m
Pont Do o= REGINA,

(Reference : u-h-lutdeuyn

Life Companies lnvesthents

We make a speciaity of m\es(tricnl Qecurmes
suitable for life and other insurange campanies.

At the present time we have a véry q‘nracme
list of Western issues which we bﬁer to yield
good interest returns

Particulars Furnished on -‘!“*&

Bank’s was 4 per cest,

ﬂ\cuhmbo“om

1 This dividend is guarasteed. 4 3

iCrow’s Nest Pass Co.—By the bosus issue - ‘]dy“wh. 1gol, 6 per
ceat. om present total u’buiuduhn-duammulm

Prices on Casadias Exchang pared ' ‘lu m with
those of a year ago.

British Columbia Mining Stocks (close n-nam f by Robert
Meredith and Company, 45 St. Frascois Xavier

Q-onuonolCob.hlhh(&ochmM WM..‘
Mining Exzchange

All companies named in the tables will l:g m Times
by sending copies of all circulars issuved to s, and by
sotifying us of any errors in the tables.

Montreal prices (close Thursday) furnished ’ m & Co, 1 S0
Sacrament St., Moatreal

Montréal Steel stocks are commonly ttrmd “ Switch "

on the Exchange. They are quoted as Homreat Steel in our
tables. 138

oo 4

When writing to Advertisers um .umoa The
Monetary Times. 7

’1‘,»

HIGH CLASS &
INDUSTRIAL BONDS

Yielding from

L

5% T 638

FULL PARTICULARS SENT Oﬂ
APPLICATION ¢

F. WILSON FAIRMAN}
Suite 26 3
Commercial Union Buﬂim‘. Mantru]
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- International Railways in this Province has put a large |

COMMERCE and TRANSPORTATION

BRIGHT OUTLOOK IN NEW BRUNSWICK.

—

Trade Possibilities With Cuba—Potatoe Shipments to
Ontario.

(From Our Own Correspondent).
St. John, N. B., Sept. 7

The trade outlook in New Brunswick is regarded by |
wholesale merchants as generally satisfactory. It is a year
of good crops and of good prices for produce. The lumber |
trade has been rather quiet, but it cost less than usual to |
bring the logs out last spring. The indications are that the |
coming winter’s cut of logs will be a fairly large one.

The extensive work on the Grand Trunk Pacfic and

amount of money into circulation and benefited many lines |
of trade. These lines are also opening up sections of the |
Province valuable for lumber operations ang for settlement. |
The Surveyor-General states that the log-cut on Crown tim-
ber lands last year was 203,000,000 feet, besides post a

railway ties, the stumpage revenue being altogether about

$230,000.. Much lumber ‘was cut on private lands, makmg |
| Snowball of the Maritime Board before takin

a large total cut for the Province. Ocean freights on lum-

ber are very low, and this is to the advantage of ship'rs :
. | body.—A.

when markets are dull.

These Three Want More Facilities.

The visit of the Minister of Public Works to Bathurst,
Chatham and Newcastle last week enabled the people of

those towns to call attention to certain needs in connection |

with trade development. Bathurst wants harbor dredging
to enable it to become the shipping port of the Drummond
Iron Company, whose mines are being connected with the
town by a short branch railway. Newcastle, on the Mira-

requires some work doné also; and Chatham, fivé miles far-
ther down the Miramichi River, wants dredging done, and
the Intercolomial Railway, which now comes 1 behind the
town, diverted ‘along the water front. The Minister pro-
mised consideration of all the claims presented, and looked
over the situation. He expressed confidence that smelters

mond mines, and that the North Shore towns would have
a bright industrial future.

J. W. Clark, of DeWitt Bros., Limited, shippers of pro-
duce, recently went to Havana and booked orders for 5,000
barrels of New Brunswick potatoes. On his return he de-
clared that he knew of no better market for our potatoes,

!ning between St. John, Yarmouth, South Shore “t
Halifax. It is thought that this request will be

the general business of A. D. McCain at Florence
L. B. Knight of St. Jobn is president of the '
' A D. McCain, manager, and L. C. Prime of St »
" secretary-treasurer. A large quantity of potatoes '
| shipped from this
short crop there. It is stated that the Quebec crop is go
this year, with little demand for tubers from New Bm
wick. Shipments are being made in ear lots to C
The price at Hartland last week was go cents per

'lucmuummm.

per barrel. They are rather small but smooth and of
color. ,

| big game hunters into New Brunswick thig, fall. ‘A o
siderable revenue is received from licenses, and the
spend a good deal of 'money for supplies. The su
845,000 was spent by the Provincial Governmen

for fish, forest and game protection.

The McCain, Prime Company, Limited, has taken

Province to Quebec last year owing

Early apples are coming in and selling at $2.50 to

The indications are that there will be a large -

t last
The St. John Board of Trade will hear President

steps toward withdrawing from affiliation mgth the la

' Office, London, Eng., called at The Monetary Times :

michi, which will be the first shipping: port for these ores, | ganizing «an association that in its operation will

|
|

hay, lumber and fish than is offered in Cuba. The first |

direct steamer of the proposed Cuban service will sail from
St. John about October 1st. The Canadian Pacific Railway
has agreed with the Provincial Government to fit up its
warehouse at West St. John for the storage of potatoes, and
the city council has offered—rent free—a small frost-proof

| at a rapid rate in all three places, keeping the iec

warehouse on the east side of the harbor. The prospects |
for opening up a large market i1n Cuba appear to be very |

bright.
Development Oil Shales Deposits.

The Canadian Antimony Company, which has 6o men |

at work in its mine at Lake George, York County, and will

soon have_its reduction and smelting works ready for use, |

has :truft a new vein a foot thick on the 200-foot level, and
A. S. Baker, the manager, says 1t will yield so per ¢ent. of
pure antimony. | The company will enlarge its operations and
ship the ingots| by rail to St. John and thence by steamer.
A newspaper published in Albert County states that no less
than three praspective companies are looking into the
chances for the profitable development of the vast deposits
of oil shales in|that county. - . -

The Canadian Pacific Railway has issued an attractive
booklet under the title of The New Home Land, dealing
with the St. John River Valley as a location for settlers.
The climate, the adaptability for fruit and vegetable rais-
ing. the live stock industry, the varied resources, the social,
educational and other advantages, are well descnibed. The
booklet will be widely circulated in Great Britain and else-
where. The Maritime headquarters of the Provincial Bank
of Canada will be in Moncton, where suitable quarters have
been secured.

St. John Steamer May Cet Subsidy.
The St. John board of trade has asked the Provincial
Government to grant a subsidy to the steamer Amelia, run-

v -

| and J. M. Robinson.

| constructed only about two years ago and was

/

' Nicol Thompson, of Vancouver, B.C., and he states t

would soon be erected. at some point adjacent to the Drum- | struction has been started on the dock in the Old Ct ur

IR—

Mr. Harrison Watson, of the Canadian Go

vesterday. He 1s making a tour throughout the D
in order to keep in touch with Canadian development.

The retail merchants of Winnipeg have been
meeting during the past two months for the purpose

tective and educative, and will include in 1ts
retail merchants of Western Canada, together with
having interests in common. -
News of a definite start on the large floating dock
Burrard Inlet is given out. The promoter of this schem
%1

Such a dock will greatly assist shipping in British Colum
waters. The cost of the dock will be 81,250,000, and
bonused by the Dominion Government. s
Real estate on thé Pacific Coast is active,
upon the many people who are visiting the West
While going out ostensibly to see the fair at
are. taking advantage of the opportunity to seek an
ment. As a result, Vancouver, Victoria and New ¥
minster are getting much benefit. Building is proc

busy. The figures for the month of August show inc
in building in Victona, and record increases in
ings and customs in Vancouver. g
A meeting of the Rhodes Curry Co., Limited, .was b
'yt Montreal last week, and the final details in €0 i
with the new organization were completed, t -
the election of directors and the appointment
The directors were: Messrs. N. Curry (President
Drummond, W. M. Aitken, C. H. Caban, N
James Lamy, J. R. Douglas, V. G. Curry, H S
Mr. J. M. Curry was ,
secretary treasurer, at Amherst, and O. B. MacCallum a8
tant secretary at Montreal. $peaking of the progress
the company, Mr. Nathaniel Curry reported that it had ¢
purchased the Malleable Iron Plant, at Amherst, h W

) Tl

up to date in every way. The plant would be ©
an adjunct of the Rhodes-Curry Limited.

_ <

WANTED |

by company baving 150 agents in Western Canada.
General Agency for Fire Insurance Co., and for Loas
Co. Money invested for private parties. Interest.
guaranteed.

AMERICAN-EUROPEAN REALTY EXCHANGE LIMITED
WINNIPEC, CAN.

Joas
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Our School

About ten years ago we enrolled our first student for a COurse

of instruction by mail. iF |

This was the nucleus—the. beginning of what is'iﬁow@ the
largest, most practical and most popular Correspondence School in
Canada. The growth of our School has indeed been pheﬁornenal

Starting with two or three commercial courses, we ha\‘e gg&adu-
ally added others until we now offer about forty, comprusmg such
courses as are most practical, most essential to commercral an(i pro-
fessional success and such only as can be thoroughly a;'nd ‘satis-
factorily taught at the student’s home. "

We have never prepared a single course whlch wa’s not
practical —it having been our aim to give each student ]ust as good

instruction by mail as he would receive in class.

P g

In this we have had signal success. it 1/

l§ ; s

Here is the clue—pracétical courses prepared in a prac{xcal way
and supervised by practical tutors. I8

T T e

Our hundreds of students to-day, many of whom haver grad-
uated and are filling excellent positions in the commermal and
professronal world, stand behind us as invincible proof of the
permanent and hlghly satisfactory results, which always ‘attend
honest effort and well-deserving work.

BT

Each succeeding year, we have revised our courses, 1mproved

our methods and taken advantage of every existing opportt:mlty to
place before the prospective student nothing short of the best.

To-day we stand better prepared than ever to meet the present

day needs of all who desire systematic and practical mstructmn in

any commercial or professional subject.

F—— The School with a Recoré e
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| Courses We Teach
; “| Higher Accounting [llustrating Trigonometry
| Chartered Accountancy Cartooning English Literature
Commercial Specialists Lettering English Composition
Business Letter Writing and Caricaturing English Grammar
Follow-up Systems Journalism Commercial French
Arithmetic (Commercial) Reporting Mathematics
Business Practice and Modern Short-Story Writing French
Office Methods Novel Writing German
Bookkeeping Newspaper Sketching Latin
| Stenography Figure Drawing Greek
, Typewriting Commercial Design Geography
1 Shorthand Catalogue Drawing Chemistry .
Elementary English Arithmetic (High School) ~ History (Ancient & Modern)
, Penmanship Algebra Physics o
Advertisement Writing Euclid

- 3

We Fit you for the following Positions

Teacher (Public, Commercial, High School)
Chartered Accountant, Auditor, Private Secretary, Illustrator, Designer,
Cartoonist, Story Illustrator, Newspaper Artist, Expert Letterer,
Ad-Writer, Advertising Manager, Bookkeeper,
Penman, Stenographer, Photographer, Journalist, Newspaper Editor,
" Newspaper Reporter, Short Story Writer, ,
Special Magazine Correspondent, Novelist, Author.

L i |

We Prepare for the following Examinations

Junior Leaving, Senior Leaving, .
junior Matriculation, Senior Matriculation, Honor Matriculation,
Institute of Chartered Accountants,
Commercial Specialists (Commercial and Art)
Business Educators’ Association.

UNDERLINE on the above list the Course or Courses which interest you—fill m
your name and address below—detach this page and mail to us at once for |
full particulars. 1

Address

THE SHAW CORRESPONDENCE SCHOOL

Forum Building, Yonge and Gerrard Sts., Toronto, Ont.
Telephone Main 6139

Name

’ House Address Oy 1

Business Address... Fine il g e A S & 4

Telephone ~ Provimce . ciic itttk
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M.R.SMITH & CO.LTD
Victoria, B.C.
Established over 50 years.

We are offering 2,000 shares of $100.00 each at
in this well-known firm of Biscuit and Confec-

tionery Manufacturers.

1,000 Preferred Slgu 8% guaranteed
1,000 Ordinary Shares

For further particulars, prospectuses, etc., apply to

The Realty Trust & Finance Co.
428, Richards Street, Vancouver, B.C.

OMPANY

: HEAD OFFIOE, VANOCOUVER, B.0., CANADA

CAPITAL STOCK FULLY
SUBSCRIBED  $500,000

C. E. BERG, Manager

E. H. HEAP, President

Hudson Bay Insurance

The council of & New Brunswick city have decided that they
cannot carry on a certain municipal work becatise they only
received one bid when tenders were called for. During the past
few weeks we have received similar information from other
maunicipalities. So many municipalities have got into the babit
of advertising in the local papers only. Those informed of the
work to be done comprise a very limited circle, and it is only
by familiarizing contractors on the outside with the require-
ments that these municipalities will secure a larger number of
tenders and)fairer prices. —(Canadian Engineer, May 7th, 1909.)
Il it pays to place advertising for municipal work in

he paper that touches the largest number of possible
bidders—the CANADIAN ENGINEER, Toronte.

SINGLE COPY

Has a larger PAID circulation among engineering con-
tractors than any other publication in Canada.
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BRITISH COLUMBIA ADVERTISERS

™t £, H. LANTZ CO.,Lvo.
PAID-UP CAPITAL, $100,000.00

FINANCIAL, HININO‘M
STOCK BROKERS

A Specialty of Coal and Timber Properties.
DEBENTURES. BONDS
portion of Townsite ce, Northern
Crown Bank. E
L.
342 HASTINGS ST. WEST
VANCOUVER,

- -
3

Brish American Trust Co.

i ] Wl L. Germaine,
C L Geseral

H. N. Galer,
Macmger

A. C. Flumerteit, b

President. : Vice-President. £ i3

PAID-UP CAPITAL; $100,000.00.
SURPLUS, $50,000.00:

e

CO., Lud.
" - $681,600
i s - 444,500
< 4. 72,000

1 Is sccepted by the Courts as &
“T'rust Company: and is suthorised

i

DOMINION TRUST

HEAD OFFICE—828 Hastings St., W., ¥ v, B.Cs
Branch Office— New Westminster, B.C. :

Fy

Cable Address. Creban, Vancouver. ,

CREHAN, MOUAT & CO.
Chartered Accountants and :Auditors ]

P.0. BOX 1187, VANCOUVER, B.C.
Pewers of Atteraey to be lssued to M. J. CREHAN. F.C.A.
TRUSTEES sad LIQUIDATORS

Binders for filing six months’ coples of the Mone-
fary Times may be had on application to the head
office at Toronto. The binders are useful, durable,
and giit-lettered at back. Price, $1.25.

-«

WAGHORN, GWYNN @ CO.
STOCHK BROKERS.
Financial and Insurance Agents.

Real Estate,
LOANS - ('he Ediaburg Lile
INSURANCE —Sovereign Fire Assurance .
Granville Sureet. i i

CLARKSON, CROSS & HELLIWELL

|| Molson's Bask Chambers, Vawcoovis; Beitish Columbia

(and at Vitosla) =
Powers of Attoraey %0 be i to Joba . Helliwel, F.C.A. (Caa.)

—
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| BRITISH TRADE.

—_——

TARY TIMES

(From Our Own Correspondent.) ‘

Vancouver, September 6th.

That there is ‘room for great increase in British trade
with Canada as soon as the British manufacturer realizes the
" conditions that obtain in the Dominion, is the opinion of
Mr. F. A. McKenze, who on a trip to Canada to investigate
the situation came as far as the coast. Mr. McKenzie is a
keen observer, having served in foreign fields, as a war cor-
respondent and an author. In discudsing the matter of
trade with the Monetary Times, Mr. McKenzie said the Am-
erican in his enterprise was always on hand with his ‘Roods.

He presented them to the consumer, and if any change was |

needed-to_meet the requirements of the market, it was made.

The British. manufacturer has trusted to the high grade of |

his prcéduct to secure business. Mr. McKenzie said this was

all very well,
who went after| it. He saw no reason why Canada should |
not import considerably more than it does from Great Britain,
since goods of British manufacture are not surpassed any-
where for quality. At present, only one-quarter of imports
into the Dominion came from Britain, while the proportion
should be thre¢-quarters. In certain lines, he said, British
manufacturers t?ll have to establish branch factories in Can-
ada, and larger istocks will have to be kept. He declared

: | to the post of assistant general freight agent at V.
but the man who got business was the man |

that the chances in Canada are being appreciated more and |

miore by the British manufacturer, and that a few years
would see a great change.

e

IRON AND STEEL TRADE.

—

Monetary Times Office,

e 5 Montreal, September gth.
; Iron and stee¢l circles here are discussing the effect
upon Canada of the reduction of the duty on iron ore, in
the United Stated, from
seems fairly certain that while the Lake Superior producers
may be able to take care of the users in that region, there
will be a large amount of iron ore imported by Atlantic
districts. - Alréady
Newfoundland, .are being bought by these districts, and
the belief is that! imports of this ore will increase in the
future. This shotild have a beneficent effect upon the earn-
ings of the Nova Scotia Steel and Coal Company as well,
doubtiess, as upon those of the Dominion Company. The
areas of the Scotia Company have often been reported as

being rich, and hence the reduction of 25c. in the duty | lirge coal deposits situate at

| tensively developed owing to the lack of railway fcai

should mean no small" addition to the company’s earnings.

Meantime, it is understood that the Company has had
some difficulty with its furnaces, this being incidental to
the steel manufacturing business the world over. After
being closed down for some time, the company will com-
mence operations/at the open hearth again by turning out
steel for the Dominion Iron and Steel. At the same time
‘prices are advancing gradually in all the markets of the
world, so that there is a feeling here that trade in general,

in Camada, and particularly the iron trade, 1s in good shape. |
g large scale,

el I .

POWER FROM COAL MINES.

Monétary Times Office,

Mr. H. M. Whitney it is

4oc. per ton to 15c.-per ton. It |

| out of Montreal.
| Pacific, and states that Bristol, England, having ce

| States Steel Corporation into British Columbia will give ¢

large quantities of Wabana ore from |

| the C.P.R. is about to build a line of railway connecting {

Montreal, September oth. J |
said is interesting himself in |

a scheme for déveloping power 'from coal mines situated |

in the New England States. A corporation to be known
as the Rhode Tsland €oal Company is being formed for
this purpose. Mr. Whitney considers this the largest and
most - important enterprise, with which he has —been con-
nected. !

The proposition of developing power in the manner
referred to is by no means a new one, although there is no
information at hdnd, at the moment, regarding any previous
developments of the kind. A few years ago it was the in-
tention of one of the coal companies in-the Maritime Pro-
vinces to start .an industry of this nature but whethér the
scheme was evet carried out or not we do not know.- It
would seem as though electric current could be developed
by a steam plant situated at the mines much more cheaplyv
than at long distances; owing to the. saving in freight on
the carrigge of coal; but whether this saving would be |
fpounterbalanced by the loss in .current when the same is |
transmitted in long distances over the wires, is a question. |
Where large quantities of power can be used at reasonable |
distances from the mines, the conditions for Mr. Whitney’s |
scheme should be ideal. . g i

Mr. Whitney's name has been connected with a number |
of largé deals in Canada, principally in connection: with |
the development of the Nova Scotia coal areas and. the in- |
dustries which were .a factor therein. '

| pounds, or 69o tons.

|in 19085, 2,144 tons, valued at $1,473,196; in 1900; 5,129
| valued at $3,000,000, in 1907, 14,040 tons in 1908, 25,700

{ Fredericton.

Volume

COMMERCIAL NOTES.

—
e

1

A factory to manufacture cream separators will be e
ed in Renfrew, Ont., the company being composed of loe
men. ’ 1 £

Hamilton is looking forward to a new shoe f;

locating there. The property for the site has been
chased. s ;

The Consolidated Independent Telephone Company h
applied to the Guelph city council to share the ffanchise
the Bell Company. p

The directors of the New Western Dry Dock and Sk
building Company expect to commence work on a $1,000,
plant at Bare Point within a week. '

Mr. Fred. H. Glendenning, for some time city freig
agent of the C.P.R., at Victoria, B.C., has been prom

Mr. Chas. Graham, of the Western Fuel
Nanaimo, has been appointed mine manager for the V
milion Forks Mining* and Development Company, Pri ot
Similkameen. : y

Messrs. David E. McNicoll, Montreal, vice-presi
the C.P.R., accompanied by Messrs. F. F. Busteed,
Superintendent of Pacific Division, is making his
tour of the companies’ lines in British Columbia.

A recent visitor to Vancouver, B.C., was Thomas
ing, who for many years has been associated with

He believes in the grain route via d

£

modern docks, is now on the lookout for trade and .
courage the transporting of wheat from Vancouver to

. The entry of the Exploration Syndicate of the

added impetus' to the mining industry in that province. Tl
syndicaie, composed of 58 of the members of the Steel Col
poration, has paid a million dollars for the Nickel Plate m
at Hedley, B.g. This property is the largest operated g
mine in Canada, and was found when merely a hole in
ground by M. K. Rodgers, one of the best known min
engineers in the West The Daly Reduction )an
which has just sold it, took out $2,000,000 worth of- ore, &
it is expected that there is at least 10,000,000 or X
000 more in it. An extensive development scheme will be
lowed by the new.company. ;
Fredericton, N.B., is much’ interested in the report

present Central Railway at Minto, with Fredericton.
Minto have neéver been

The coal is ¢f good quality for steaming, and is
cheaply mined, and so soom as it can be brought to
at a reasonable expense, New Brunswick Province
realize the immense value of these coal fields. The openis
up of new mines is of especial interest at present, owing 10
the closing down of the Springhill mines in Nova Scotia
Mr. Timmerman who inspected the Minto mines for the
C.P.R. speaks favorable of the prospects for mining OR |
but makes no definite announcement as to
policy of the C.P.R. in regard to the building of the line
——————

COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, in pou
for the week ended August 28th:—Crown Reserve, 1
La Rose, 193,020; O’Brien, 120,640; Nipissing, 25
Carnegie, 63,410; McKinley-Darragh, 40,080;
66,000; Right of Way, 60,210; total, 932,430 pounds, or |
tons.

_ The thipments for the week ended September &h ares
Nipissing, 458,480; La Rose, 300,500; McKinley-Darr
104,760; Coniagas, ,110,170; Kerr Lake, 60,1303 City ¢
Cobalt, 40,000; Buffalo Mine, 41,640; Crown Reserve, 00
Peterson Lake, 42,030; O’Brien, 71,700; total, 1,381,04
Total shipments since January ¥
40,565,302 pounds, or 20,282 tons.

In 1904 the camp produced 158 tons valued at ‘3'6-"7{

MINING CLAIMS FOR SALE

Rloom Lake District, Ontario. Silver o8
properties. Several nice veins, well loam
great proposition for a small syndicate P 3

R. B. RANKIN, 43 Victoria St., Toronto

'lb'hree mining claims io the
the adjoining i
formation. A




Hanufacturers! Capltalms!
The Great LaKe and n.n

Shipping and &
CHEAP POWER CITY
of Western Canada

ort William

ONTARIO
offers every economic and

advantageous facility for the
successful operation of every
sort of Industry. P-4 <
Fort William has the raw
materials and cheap rates to
lay them down. P=4 > o
Cheap Electric Power-35,000
H.P. developed; 100,000 H.P.
in reserve. Transportation
Facilities not equalled in
Canada; three Transconti.
nental Railways-C.P.R, C.N.R.
G.T.P. @ Great LaKes c.:-ﬂm
Splendid industrial sites with
tracKage, and facing on the
finest harbor in the world:
CHEAPEST COAL IN CANADA
Absolutely pure water for
domestic purposes. &5 &
Location — Unassailable Mid-
Dominion and Reasonable
concessionstoofferindustries
Full information promptly by
addressing > » © o

n“m W. B‘kef 5 !"ug:uh:lono:
Fort William, » =~ Ontario

Authorized Capital - - $1,000,000.00
Subscribed Capital - 575,000.00
Deposited with Government 53,523.25

Dominion Fire Insurance Go.

Head Office: 44 VICTORIA STREET
Manager—ROBT. F. MASSIE. TORONTO,

TORONTO PAPER MFG. CO. LTD.
- MILLS AT CORNWALL, ONT

5 We manvfacture PAPER High and mediom grades.
24,0005 warTs Awp coromsp WRITINGS, BONDS, LEDGERS
55,1703 .M &s c noom urno ENVELOPE axp COVERS

*\Made in Canada : t 1 - For Sale by all Wholesalers

% § | EMBEZZLEMENT

60,7304 . COYERED BY THE BONDS OF

G THE DOMINION OF CANADA GUARANTEE
: & ACCIDENT INSURANCE CO.

316,2175 who msux sowns vom ait POSITIONS OF TRUST &e

2:: f Write for particulars

J. E. ROBERTS, General Manager
TORONTO

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots
For information, location and prices, address
R.A. RUTTAN, Box 195, Pert Arthur, Ont., Cas.

Septcmbtrll, 1909. THE MONETARY TIMES B IR
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Advertisements under this heading will be accepted- WIr at the following

rates: * Position Wanted” advs., one cent per va‘ Sach dosertion ; ** Men

Wanted™ advs,, two cents per word each insertion ; Wanted ” adve,
lvo c-l- word each issertion. A minimum dujc “gguts per insertion
iu every case. g ]
4 2%

A LEADINC CANADIAN Life lnsm.mdr Company

wants superintendent of agents. Good po:,mo; to the right =

man. Must be accustomed to handling: agcm;. Apply to
Box No. 77, Monetary Times Office. &

R

Ki r"
WANTED.—Agency for company uhhxng Qp loan money
on first mortgages in city of Vancouver, BC lnng expern-
ence in this line. Excellent business astuﬂ'& The F. H.
Lantz Company, lmmcd Paid-up capl!&l ,ionuu» 342
Hastings Street West, Vancouver, B.C. x

e
WANTED.—Agency for tariff fire mlura(r company
for city of Vancouver. Good business assured.: The F. H.
Lantz Company, Limited, 342 Hastings Slh‘e!~ West, Van-
couver, B.C. ; 8

i
5

WANTED.—By the Equity Fire In~ut§hc¢(nmpanv of
Canada, ten district inspectors and generallagénts; applica-
| tions for local agencies. Men with large bu.iieh connec-
.uo: underwriting knowledge, and ability to wndu(t a re-
cording agency preferred. Address: Wm. (}n-e"nod Brown
’24 King Street West, Toronto. s

. tv,
S

ACCOUNTANT, 30, thirteen vears r:pqgmc accus-
tomed to managing office and handling &f credits and col-
lections, desires position of trust with goork rrlﬁ)anv absol-
utely clean record and A testimonials from folgm-r _employ-
ers. If you need a careful, conscientious man of ability, it
will pay to investigate. Box 63, Monctary Tua's

-oé-»e—?

UBLIC Notice is nereby given that under the Fir
P of the Revised Statutes of Canada, t::o. :l't:l: : 8’.-’::.&
Act,” letters patent have been issued under the Seal il the S«:nur;

of State of Canada, bearing date the i1sth day of

James Steller Lovell, accountant; William Bu’l oh’“ . ‘;‘;"‘2‘“‘“&.
grave Coates, solicitor's clerk; Samuel Goodmas Cro ’-olichor ;::
George Hamilton Cassels, lohcnor, all of the City af Torebto, in Ihc" Pro-

vince of Ongario, for the following purposes, viz, :—{ o tlrry

as dealers in ‘dry. goods, furnishings, hats, I, & :: b::‘::,:
merchandise; (2) To manufacture, purchase or i lNlli'l hold,
own, sell, assign and transfer, invest, trade, deal Mnd dba] with .good

wares, -erchndne and personal property of evety desgription; (3) 'l“o'
carry on any other trade or businéss which cad is thkopnmo’l of the
directors of the company be advantageously carried #8 i ponnection with,
or as auxiliary to, any trade or business which the' icompadly is authorized
to carry on; (4 To acquire the good-will, rights, and assets of
all kinds, and to undertake the whole or any part bf the Habilities of the
dry goods, furnishings, fur, hat and genera! m business now
being carried on in the City of Winnipeg by R. H.‘lﬂr ther and Alra-
ham Sommer, or of any other individual, firm or carrying on a
similar business, and to pay for the same im cash, inds, debentures
or other securities of this company, or otherwise; ; ly for, obtain,
purchase or otherwise acquire and dispose of Iel .p t of imvention,
trade marks, trade names, or secret process of All kinds, and to use
exercise, develop, grant licenses in respect ther or o ise turn thn.
| same to account; (6) To advance moneys, to guathitee f contracts of,
engagements of, become surety for or financially & p individual, firm
or association in whose business the company may nferested ; (7) To

promete and assist financially the enterprises and ﬂlﬂllﬁ(l of any other
| corporation holding a charter from the Government &f with which
or persons with whom the said company sha'l have Busi relations, and

generally to carry on the business of retail -erch“ll' (M To acquire and
hold as security for any indebtedness to the cﬂpﬁy, y real estate,

| lJands and tenements and mortgages or hypathech “ and to wsell,
| assign and convey the same (g) To draw, m o . endorse, dis-
| eount, execute and issue promissory notes, bills -x ge, debentures
| and other megotiable or transferable mnru-enu. )To ke or otherwise
! acquire and hold shares in any other company h iding a gharter from the
Government of Canada and haviag objects simi'af to “u of the com-

pany or any business capable of being conducted so a§ to benefit the

company; (11) To promote and subscribe for shares. ol |‘ck in. any com-

pany or companies holding charters from the Gc“e‘ p( Canada, and

| which may be incorporated inter alia for the p af acquiring all or
| any of the property, assets and liabilities of ¢ gompany, or for any
purpose which may be calculated to benefit this eﬂ‘qf (r2) To sell or

dispose of the undertaking of the company or aty part. ghereof for such

| consideration as the company may think fit, and 8 krc‘vj, acquire, hold,
| enjoy dnd dispose of shares, lands, ‘debentures, miortghges or other se-
curities as part of such consideration; (13) To distribute . gipy of the assets

of the company in specie among the sharcholders “eol The operations

of the company to be carried on throughout the Mnl t of Canada and

e'sewhere, by the name of “Fairweather and Co.” (Limited), with a capital

stock of ffty thousand dollars, divided into s00 isharey iof one hundred

! dollars, and the chief place of business of the ul‘ q’-wy to be at the

City of Winnipeg, in the Province of Manitoba.
Dated at_the office of the Secretary of State 9‘ C;.‘& this 6th day

of July, 1909 THOMAS MULVEY
Usnder-Secretary of th of Casada
Dated at Toronto, this yrd day of August, sooge = b

Blake, Lash & Cadenls, °©
Sol*n G' Company.

. -

mm;mmunfn-m*m-.mo-w

|| Temple, Strand.



THE MONETARY FTIMES

REVIEW OF THE MONTH
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AéGUST BOND SALES

Show Big luduus Over Two Previous Months—

Twenty-seven Millions Sold This Year.

y i
The municipal bond gda in Canada during August, as |

- compiled by the Monetary Times, were :—
$

Saskatchewan

Manitoba

Ontario

Quebec |

New Brunswick ..........-- =
Nova: S¢otia

$3,013,242

The munidipal bond sales in
months of 1900, were.—

;l'besc are the August details:—

. Alberta,

Amount. Rate %
4%

A%
5

5%

1,500 5%
39,000
§,000
14,000
55,000
1,200
800
1,700
7000
307,808

e

Strathcona

Red Deer

Tecumseh Sch’l Dist. ..
Mud Lake S.D. .......
Lethbridge S. D., Alta..
Nanton Village, Alta.
Magrath

TabCf v

Poplar Hill S. D.

Legal S./D.

Elgin S. D.

Vegreville

Saskatchewan.

. Weyburn -

Woodland S. D. ........
Forest Hills S. D.
Chmelychie S: D. ......
Lemburg S. D. ........
Westerham S. D.
Mohyla S. D.

Zbruch S. D.

Piche S D.

Invermayv

North Battleford
Champagne S. D.
Maymont

Nkriana | S.
Monastry S. D. ........
Olesza S. D.

Mamoritz S. D.
Warman | S. D.

Vonda R. C., S. D. ....
Coteau Valley S D. ....
Goodhue S. D.

Rocky Dell Ste.

Aroma I2ke S. D.
Gravelbaurg S. D.

Vera S, D .

Dana $§.| D.

Alamedal

Queen Centre S. D. ....
Whitewood

Waldron S. D.

Melville

Canada for the first eight

Maturity.
1917-1049
1939
1914
1919
1919
1939
1924
1929
1929
1919
1919
1919
1919

Balcarges

Engl

Ravensburg, S. D.
Watrous, S. D.
Elderton, S. D.
Leeville S. D.

St. Claude

BRI i ccricnns o
St Vital

La Fortune S. D
Killarney

Rivers

Deloraine

Morris Municipality
Angu b I e ansians
Maple Leaf S. D
Woodlawn S. D.

W8

Clinton
Sudbury
Cobalt

Milton Guar
‘Amulree
Niagara Falls

North Easthope

North Grimsby Tp. ....
Windsor

Wingham

Abbimuuumum wn s W0

WR

St. Louis
Thetford Mines
Joliette

Lachine
Montreal School

-

Wilmot & Wigklow ....
Carleton CoHunty e
Madawaska County ;...
\ Chatham )
1 Wellington S D
Centreville

7,000
26,000
12,000
25,000
4,000
7,000

81,000

Nova Scotia.

Sydney Mines

Thre municipal bond sales in August aggregated MOM

than any month since May. This is probably ac
by the fact that municipalities, in view of the dec
prices, thought it well to finance their requirements
iately. The Maritime Provinces conjointly sold more DS
tba: did Alberta, Saskatchewan, Manitoba and - Ontario ¥
gether. < E:
Several municipalities which received what M
be satisfactory offers for their issues refused to acc
of them, thinking that by waiting they would obtain
prices. A

The Manitoba Government disposed of $1,030,000 4
cent. 3o-year bonds at par.
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The Prudential Investment Co., Ltd. yasiboi®s.c
Subscribed Capital, $300,000. Paid-up Capital, $125,000.

DIRECTORS The Directors of The Prddential Investment

THOS. T. LANGLOIS, Vancouver Co.. Limited. ba héroegh knowledge of
President ‘B, C, Permanent Loan Co.; o; " ceampc- vlm‘ a‘h‘ | b im ‘; 1
President Pacific Coast Fire Insurance Co.; SORGININS Putwne ety T o i
President National Finance Co., Ltd.; ada, and of the wonderfdl pveidpment of its
HON. G, H. V. BULYEA, Edmonton immense resources, are Gobfidefit that these
Lieutenant-Govefnor of Alberta. Western Provinces afford ¥nlimited possibilities

DAVID W. BOLE, : g
President National Drug and Chemical Co.; Ltd,  for the profitable investmqmit of eapital.

LEWIS HALL, D.D.S., Mayor of Victoria. In order to take advanthge of many op-
G. A. McGUIRE, D.D.S.,, M.P.P., Vancouver  portunities afforded for jagge profits for
EX.-ALD. JAMES RAMSAY, Vancouver its shareholders, a ¢harter beeh secured for
President Dominion Biscuit Co. “The Prudential Investiiehi (Q Limited,™

GEO. ]J. TELFER, Vancouver under the Companies Act. . ©| = &
Manager B, C. Permanent Loan Co. The Shares are now offérel fof sale at $100

L. D. TAYLOR, Vancouver w T I
President World Printing & Publishing Co., Ltd.  per share, together with &/ premiuin of §15 per

M. D:SBRlSAY, Vmoon‘\;er. Merchant share, Terms of payment q" Been arranged
. A. McNAIR, Vancouver : : N —
Vs Fombios Pastuns Shinste M. Gp . °> %% & B “h':“' i, "'?h:‘:”“ »
E W LEESON. Vancaaver, President E W, vestors to subscribe for a WSgh sinber of shares
Leeson Co., Ltd.,, Whelesale Merchants than could otherwise be sectired, -
L)

E DIVIDENDS

CANADIAN WESTINCHOUSE COMPANY LIMITED.

A quarterly dividend of ome and one-half per. cent.
(1% %) has been declared upon the outstanding Capital
Stock of the Company, payable October 11th, 1909 to
. Shareholders, as of reco’d at the close of business September
soth, 1909. Transfer books will be re-opened October 11th.
1909, at 10 o'clock a.m.

Cheques will be mailed to shareholders.

By order of the Board.

JOHN. H. KERR, Secretary.

Hamilton, Canada, Sept. 2nd, 1909.

FIRE AND MARINE NOTES.

The Mutual Fire Insurance Company has been incorpor-
ated with head office at Notre Dame du Mcnt Carmel, Que-
bec, and capital stock $25,000.

Mr. N. J. Black of W. Sanford Evans & Co., of Winni-
peg, and Mr. G. H. Oatway, are now in Calgary introducing
the May-Oatway automatic fire alarm, in that city.

Messrs. W. . T. Maddaford and E. M. Lawson are taking
over the business of the MacVicar Agencies, Limited. Mr.
Lawson, who has been connected with the old firm, will be
manager.
~ Secretary Birch of the Manitoba Underwriters Associa-
tion, has conferred with a city council committee regarding
insurance rates. Fifteen per cent. reduction was made in the
_mercantile district, and an' extra ten per cent. will be made
when the duplicate water main now under construction is

O'iqg to the growth of the West, the Canadian Fire
Uﬂkt'mers’ Association have decided to divide the Asso-
ation into two sections, one for Ontario, Quebec, and the
laritime Provinces, and the other for the four western pro-
vinces and the Yukon territory, but the two associations will
still form the Canadian Association. This decision was
:’tgh"d during the three-days’ session recently held in Tor-

Carsons & Williams is the name of a new firm of insur-
ance and financial agents who have opened up offices at suite
222 l'amon Bank building, Winnipeg. = They will do a general
re insurance business and are the agents in Western Can-
ada for the following companies: Millers’ National Insur-
ance Company, Michigan Millers’ Mutual Fire Insurange

pany, and the. Ohio Millers’ Mutual Fire Insurance Co.

Chief A. B. Teneyck, of Hamilton, has been appointed
On ‘d;ﬂ“ of the Provincial Association of Fire Chiefs of
Aitku;o' The other officers are :—Vice-President, Chief John
T " London: Secretary, Chief W. Howard, Peterboro,’
c;'.‘:;“m» Chief James Armstrong, Kingston; Directors,

ief John Thompson, Toronto; Chief J. S. France, of the
Galt Waggon Company, Woodstock, and Chief J. K. Keyes,

OmA'. a result of the recent disastrous conflagration at the
ario Parliament buildings, Mr. H. F. Strickland, Chief
ctrical inspector for the Canadian Board of Fire Under-
Association, has recommended to the Hon. Dr.

» Minister of Public Works, that a bridge megger test

Tie LONDON & LANGA
LIFE ASSURANCE - COMPANY

offers excellent opportu
young men desirous of perman-
ently connecting themselves with
a thoroughly reliable life: com-
pany.

164 St. James St. . Montreal

RE

&
¥

of LONDON, ENG.

5 %

ities to

i i %
B. HAL. BROWN,
General Manager for Ohnada

In

THE DON VALLEY BRICK WORKS

Head Office: 36 Toronto Street, TORONTO

DAVID McGILL, 206 Merchants Bank C

Are sow Manufacturing = :
POROUS TERRA COTTA
. . FIREPROOFING . .
Asches, Blocks and Furring in eny required size

MONTREAL AGENTS

/MONTREAL
Kindly Write for Prices. 8

Evcene SatTERLEE, President. H.F. Ar.oop Secretary.

RTEY,
TEMPLE BUILDING - - - “:l’ORON‘l’O

Established 1872

NOGHESTER GERMAN NSURME 0.

ROCHESTER, N.Y..

o

Inspector for Canada : G. S MINTY.
Resident Agents : MUNTZ & BEATTY

b.e made every day for the purpose of‘inizet’thin‘mg if the
circuits are in good order. Mr. Stricklantliisithus enforcing

the

practice which is common to Europea ¢guntries where

lossess by fire are exceptionally low. Messts.. Vandeleur and
Nichols supplied the bridge megger for the Public Works

tion.

Department and we understand it has given good satisfac-
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AUGUST FIRE LOSSES

P

In Canada Were More Than Two and a Half Millions—
Twelve and a Half Millions Sacrificed to the
Flames This Year.

ishes a useful

vages g
means.— Vancouver Daily Province. (The Mone-
tary Tim ummmlutmomu
keep a waste record).

The Monetary Times’ estimate of Canada’s fire losses
for August is two million, five hundred and eighty-two thou-
sand nine hundred and fifteen dollars, the heaviest monthly
total of the year. The figures were exceeded in May when the
big bush fires occurred in the West. But this month, al-
though bush fires have caused considerable damage, an
estimate of the losses is got included in the figures above.

The small fires for August have numbered about 250,
. many being barns where heavy losses of grain, machinery
and other contents were sustained. The total loss under
this heading comes to $290,000, more than double that of last
month. The total loss of fires over $10,000 is also large.

Here is an estimate of the August losses:

Fires exceeding $10,000
Small fires
Fifteen per cent. for unreported fires

$2,582,015

for the first eight months were:—
$1,500,000
1,263,005
851,600
720,650

Canada’s fire losses

]aliuary
February

$12,712,411

The following is a list of August fires involving losses of
$10,000 and over:—

Lacombe, Alta.—Royal Hotel, loss $35,000.

Pm la Prairie, Man.—Arena Roller Rink, $11,000.

wingham, Ont.—Mr. W. D. Pringle’s tannery, loss $14,-
000.
Fort William, Ont.—Mr. Geo. H. Matthew’s woodworking
factory; estimated damage on stock $6,000, on building
$5,500.

Orillia,
$ 500,000.

Lulu Island, B.C.—The Barnet-Macdonald Lumber Mills,
loss $100,000.

Montreal,
pany, $40,000.

Nelson, B.C.—Buildings at Hall’s Mines, loss $15,000,
partly insured. Ten C.P.R. cars damaged, loss $10,000.

Weymouth, N.8.—Buildings and contents of Mr. H. G.
Oakes, $16,000.

Clencgoe.—Several ‘buildings dc;!w)’ed. loss 860,000,

OM.:-Thc Tudhope Carriage Factory, loss

Que.—Steamer «“Prescott” of R. & 0. Com-

pan%:lly insured. ’
alifax, N.8.—Nova Scotia Furnishing Department, loss
$10,000, insured. 1.C.R. property damaged, loss $15,000.

Toronto, Ont.—Hanlan’s Point destroyed, loss $215,000,
insurance $66,000.

Longue Point, Que.—Mr. Geo. Hogg’s stables and con-
tents, loss $10,600.

Kelowna, B.C.—Mr. 1. Lawson & Company, wholesale
warehouse, loss $15,000.

Gince Bay, N.8.—Marconi station destroyed, loss .about
812,000, insurance carried. g

Mmission Point, Que.—The Chaleur Bay Lumber Com-
pany, loss $68,000, insured.

Norwieh, Ont.—Mr. 1. J. Rank’s grist mill, loss $9,000
on stock, $1,500 on building.

~ Parry sound, Ont.—Hacking Lumber Company’s saw-

mill, loss $10,000, po insurance.

_ 8t, Catharines, ont.—The Ontario Pure Food €
Company, loss $75,000, fully covered.
Milton, Ont.—Messrs. A. A, Winn, Boot and S
| pany, loss $23,000, on building $3,000, insured.
Winnipeg, Man.—Messrs. McClary & Company,
oco. Cause believed to have been incendiarism.
GCrand Forks, B.C.—Mr. Hoverley’s boarding
| Queen’s Hotel, Columbia Meat
Niagara, Ont.—Strathcona Hall destroyed, loss
partly insured; loss to
Edmunston, N.B.—Mr. R. W. Hammond’s
$13,000.

|
|

, Que.—Robertson’s store on Q. gt
D. R. Bishop’s house and two tenements, loss $10
Fernie, B.C.—Twenty-two buildings destroyes
$100,000. Fire started in basement of Miner’s Club,
partly covered. ‘
Cobourg, Ont.—Mr. G. Thompson’s barns, st
horses, show rooms, evaporating plant, and :
$40,000; insurance carried.’
v , B.C.—Messrs. W. F. Huntting Lumber
pany, loss $100,000; Mr. J. McGhicie’s stone cutting
loss $30,000, partly insured. A
Crenville, Que.—Messrs. D. Williamson’s gener
H Laurin’s general store, and post-office, Mrs.
store, Miss Kelly’s store and La Victoire’s block,

R. S. Robertson’s
A. L. Kinnear's g

000.

" Little Britain, Ont.—Messrs.
canning factory and : residence,
store and resjdence, J. Jones’
implement shop, W. Read’s hotel, A. J. Rich’s
and house, Mrs. Sale’s residence, and J. J. Shaw's r
loss $27,000. =
What Were Destroyed.

The structures destroyed and damaged included 7
dences; 45 barns; 23 stores; 11 factories ; o mills; ¢
s warehousés; 4 freight sheds; 4 bakeries; 3
churches and blacksmith shop, tannery, restaurant,
station, evaporating plant, university, implement
lJaundry, railway bridge opera house and the U
Mines’ buildings. .
Causes of Fires.

Of the presumed causes to which fires are
seventeen were from lightning ; coal oil i
incendiarism, four; hot box, two; spark from e
and each of the following: tempering in oi
candleé carelessly left, cigar stub, overheated stove
dropping, telegraph sparker, compressed air pl
stub.and ignition of cotton.

sb&'

and an
f fires in
hotel

Loss of Life in Fires.

The loss of life in fires during August
crease of thirteen fatalities over that of July,
of one compared with June. The number o
fatalities occurred showed a decrease.
Vernon added largely to the total. Here are the
City or Town. Lives lost. Cause.
Vernon, B.C. Supposed inc
Nanaimo, B.C. Home bu
Strathroy, Ont. Clothes ignited.
Sarnia, Ont, Electrocuted.
Cardston, Alta, Home burned.
Hamilton, Ont} Lamp upset.
Canso, N.S. Clothing ignited.

The fire fatalities for the first eight months of
were :—

January
February

Mr. W. Tinks, of London, Ont., was arrested on @

of setting fire to his house.

Messrs. O. Dubois and
with arson.

An investigation was commenced into the cause
fire which destroyed the McClary Manufacturing ¢
of Winnipeg ; loss, $175,000. Incendiaries were SUP¥
havé been the cause of the fire.

J. Nadon were charged

Market, loss $10,000,

Mr. Foster, manager, $3,000.

implement shop, W. E. ¥
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ized with head-office at Vancouver, B. C listed on the Tdronto Stock Exchange in August.
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have set fire to the Arena| Railway Finance
which resulted iri a loss of The Ontario townships of New Hamburg, We
Dlenheim and Tavistock, agreed to take stock in the pre

Evidence has beén found to show that the fire which de- | ;eople’s railway. ‘
stroyed several residences, two churches, two storés and a “The Canadian Northern dec;dcd_ to spend six
hotel at Weymouth, N.S., resulting in a loss of $25,000, Was | of the ten million dollars secured in England, in the west. %

" Incendiaries are! believed to
Rink at Portage la Prairie, Man.,

the work of incendiaries. Ao SE c dod

Strong evidence of incendiarism has been found 1n €OD- - oy “, mmers . 3

nection with the fire which destroyed the barn and residence hmi‘:mml“‘on rule abolished on the Winnipeg Grain .
change. .

of R. W. Groves, of St. John, N.B.

ks Svtel, A meeting of the Maritime Board of Trade held at Chae

Mr. Smith, former proprietor of tk : bt
confessed in a leétter| that he set fire to the building in which lottetown, P. E. I ——-————— ' ;
eleven lives were logt. Smith then disappeared. ) X

Incendiarism is suspected as the cause of the fire which BANK BRANCHES OPENED AND CLOSED,
destroyed the farm buildings of Mr. Thos. E. West, just out- | 3 e : '
side of Woodstock. . The loss amounted to $2,000. During August, 34 new branches of Canadian cha ¥

The stable of Mr. W. Farley, Toronto, was damaged 1o banks were opened, and 6 closed. During July, 190 new" :
the extent of 8200 in an incendiary fire. - branches were opened, and 3 closed ; during June, 34 opened,

Mrs. Della Auburtin, -of Montreal, charged her adopted and 2 closed; during May, 22 opened, and 3 closed; during ——
son with having set fire to her home. ' April, 15 opened and 2 closed ; during March, 24 opened and pr—

A loss of aboup 84,000 was sustained in the fire which | “o) o4’ during February, 13 opened and s closed; during
destroyed the home of Mrs. L. Wilson, New Westminster, | January, 13 opened and 3 closed. Houston’s Bank Directory
B.C. The origin of the blaze was a mystéry. | gives the fgllowing details for August:— :

Mr. Alfred Nicholson was arrested on a charge of arson | : bt AU
in Cobourg. He is said to have s;:t ﬁr\c4 to(:l?il'i GJCOTZC‘I Branches Opened. ;
Thompson’s barn and the planing mill of Mr. Charles Jex. & i

Within three hours, six fires broke out in Winnipeg, and g::;:ng-a:;?" PO)M“ x;:g:ag;snkB::;kc"f Canada.
jt is believed they- were all by an incendiary who drove from Benito ’Man. ............ Btk ofmToronto.M i
place to place in a rig. . | Broderick, Sask. ........ Canadia Commerce. S

Mr. Baruck Weinstock, a Toronto baker, had bis | con o0 ’Alsta.s ........... Traders nBaB::E’fOfCM'
premises destroyed by fire. The police commenced an in” | Coproge, Alta.  ........... Molsons Bank. o
vestigation. Calgary, ARa. " ...ocvvees Bank of Toronto.

— Didsbury, Alta. .......... Traders Bank of Canada. »
; Forget, Sask. ............. Traders Bank of Canada.
COBALT'S AUCUST SHIPMENTS. Fort William, Ont. ....... Bank of Ottawa.
i p Cadsby, Alts. . .....cccc... Traders Bank of Canada.
The following are shipments of Cobalt ore during, | Gleichen, Alta. ........... Traders Bank of Canada.
August :— ; Hamilton, Ont. ........... Royal Bank of Canada.
- - Mme, |l - Tons, Hillsborough, N.B.  ...... Bank of New Brunswick, Crah
Buffalo || .ccceciiicicciinningaiana 63.1 Iberville, Que. ........: ~ 4 Metropolitan Bank. .
Carnegie || ...coivevrrrrcnscasinnencs 31.7 Irish Creek, Ont. ......... Metropolitan Bank. 4
Chambers-Ferland ........c..ccu.en 30.4 Jasper, Ont.  .............  Metropolitan Bank.
City of Cabalt  .............. orese $52 Kennedy, Sask. ..coeevv... Bank of Toronto. Han
Cobalt Cetral .. ...ccovoveiiococea 40.4 Kelliher, Sask.  .......... Bank of British North Am- ;
CONAGAS | | <eicvvrrssvsnnsnsaraacans 45.8 erica.
Crown ReSEIVE  .......ccccceveoncns 278.8 Lethbridge, Alta.  ........ Eastern Townships Bask, .
Kerr Lake' ..%...... esveansbsriusee 92. Lethbridge, Alta.  ........ Bank of Toronto. it
B B T i iesaeseraavesokeore 426.4 Melville, Sask. ..........: Dominion Bank. e
McKinley-Darragh ............:..5 11.8 Milestone, Sask. vesessis. Canadian Bank of M n‘
Nipissing | ...:cocovvevvonnnnaannad . §79.3 Moose Jaw, Sask. ........ Dominjon Bank. S Ct
T T R P S PPN 138.4 | Neepawa, Man. .......... Home Bank of Canada. g“
PRLEToOl | cccivoiconoosvavs B big v iy ace 20. Pierreville, Que. .......... Molsons Bank. 1
Right of Way. ..........ccoveeeinnes 61.1 Ste Anne de la Parade, Que. La Banque Nationale. o
B e rrecasy asbss st hrs 31.5 St. Michel de Bellechasse, : s
Silver Queen  .........ccociencsenas 171.5 B - iriereccscvacngive IL,a Banque Nationale, :
Temiskanting .....c00cc0nceecdeees 30. Tolodo, O  ...cooviiiiy Union Bank of Canada. Al.
N | o ciicicsibacndienoniens 33. ¢ Thiohor AR ....itieiis Merchants Bank of Canada. :
: Vancouver, B.C. (Park
(o 3 e T A Py 2,237.2 T e AT AR I 1 2 Royal Bank of Canada. > j
: _ Whcox, Sask | ...ccivvasbe Canadian Bank of Commerce a
The shipments for July were 2,450.6 tons. Winnipeg, Man. (Grain Ex-
change) . ......... ..+... Royal Bank of Canada. St
S D OB Zealandia, Sask. ......... Traders Bank of Canada.
AUGUST HAPPENINGS. Sfunes Geaed, E
£ Aj\ullsvill:), o R AR Sterling Bank of C:h.la‘l- s
asper, OBt  ....i.ceecoss Union Bank of Can
Belet Summary l')“ the Busy Man of the Chief Events Maple, Dt c....oiiacsin Sterling Bank of Canada.
uring the Past Month. Osnabruck Centre, Ont. ... Sterling Bank of Canada. =
— | St. Francois-du-Lac, Que... La Banque Nationale. '
Banking | Williston, Alta.  ......:.... Merchants Bank of C Con

Cl;{madlan Mortgage Association, Meaded by Hon. Phil- | A re— :“.'
ippe Roy, with a capitalization of $3,000,000 was -apnounced. | -y

A sub-committee of the National Monetary C%mmhsion " AUCUST ANNUAL MEETINCS.

. of the United States decided to make an examination in Can- | St e 2 theif
ada of the Canadian banking system. Among the companies and institutions which held

The Canadian Cement Company with a capitalization of | annual meetings in Canada during August, were:
818,000,000 was-organized. | broke Southern Railway Company, Kingston and P

: | Railway, Alberta Central Railway, Durham Furniture

Fire and Marine Insurance :
| pany, Western Trust Company, Montreal Rolling Mills Com

| pany, Montreal Central Terminal Company, Parry

Report of the New York State inquiry into the methods ay
| Copper Mining Company.

of Lloyd’s associations ih that state was published.

TEEY Es
sis EIEEoE,

2 Tbe f’wvmcial Inspector of Insurance commenced his | S
investigations of the fire insurance companiey of Quebec.: | NEW LISTINCS.
Lif ra f : : ¥
o Incurance ‘ Porto Rico Railways Company, Limited, 5 per cent., Sl “og 'y

British Colymbia Life Assurance (:ompany was organ- | mortgage, gold bonds, to the amount of $2,071,500

The amalgamation of the twe British companies, the L

§ ! ¢ anies, ake of the Woods, $100,000 common stock, and Du
Rock Life Assurance Company and the Law, Union and | Superior $3,500,000 wc;e listed on the Toronto Exchange
Crown, was agreed upon. August 3rd e :

FHI
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FULMER @ RUNNALLS

S REAL ESTATE AND FINANCIAL AGENTS

SPECIAL ATTENTION GIVEN THE AFFAIRS OF ABSENT cuuns
Correspondence invited id
140 Jesper Avenue West, EDMONTON, Alberts, Canade

EDWARDS & RONALD
Chartered Accountants

AUDITORS TRUSTEES LIQUIDATOR

20 Canada Life Building, WINNIPEG

TORONTO—-EDWARDS, MORGAN & CO.

Hunicipa) Corporation

MARWICK, MITCHELL & CO.,

CHARTERED ACCOUNTANTS
OF SCOTLAND

,m Main Street, Winnipeg

New York
St. Pasl

Stock Brokers andiFinancial Agents
-um Winnipeg Stock Exchange. Loans and Insurance
M s Les C ie Fonciére de Manitoba sLimited

County Constable Burns and Inspector. Greer are investi-
Mlg the causes of a number of small fires in Aurora, Ont.,
and vicinity.,

The fire Underwriters Association of the North-west will

its annual meeting in the new Lasalle Hotel, Chicago,
o October 6th and 7th.« President H. N. Kelsey is arrang-
g an attractive programme.

Harris & Chisholm is the name of a new partpership in
"‘IPCK They will carry on an insurance and genéral
agency business and will act as Winnipeg agents for the Oc-
Gdental fire insurance company, and the Gen. Accident Insur-
ance Compan\ of Canada. For the last named they will also
‘!vmvmrnl managers for Manitoba. Mr. Guy M. Harris

n six vears in the Imperial Bank. Mr. W. T. Chis-
has for two years been Winnipeg agent and manager

Manitoba of the General Accident Insurance Company,
#d brings that agency into the partnership with him. Pre-

to that Mr. Chisholm was for several vears with Osler,
mond & Nanton. so that both gentlemen have had good
Practical training and should make a success of building up
2 good bu<mr~c<, Their offices are at so3 McGreevy Block,

D. A. PENDER,
CHARTERED ACCOUNTANT, '

Rooms 56 & 57 Merchants Bank Bidg. mi'-.

N

THE LOYAL LEGION CO-OPERATIVE
INVESTMENT CO., LIMITED .

The Safest Possible System of Investing tho
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The ital Stock of the Company bas been retained at m.coo
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Permanent luti. 78, m
And Common 75,000 Shares oultt $10 .dm
Payable $1.00 per Share with Application and $1.00 per month
thereafter on each Share until fully paid. Tae TravErs Btgl or
Caxapa, EpmontoN, - DEPOSITORY.

Z. W. MI‘I’CHELL. Soo.-Tmt-
EDMONTON, ALBERTA, GANADA
240 Jusper Ave. E, . Box, lot
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AUCUST FIRE WASTE.

It is agreeable to chronicle a decrease in the fire 10s f

the United States and Canada for August, as compiled by
the N. Y. Journal of Commerce. The figures for last montb
are $16,423,000 against $23,123,000 in the previous August
The losses for ¢ight mounths of different years are
compared’: i

3 1907 1908. 1909-
January . $ 24,0b4,000 $ 20,582,000 22,733,000
February 19,876,600 18,480,700 16,131,000
March .. 20,550,700 16,723,300 13,795,400
April Jl,(}%i.l;ﬂh * 26,000,000 19,345,300
May 16,286,300 15,181,150 17,360,400
]unz: l;,;"t;.un 19,512,000 l.s.‘!’.s.lysn
July ..... 18,2)0,150 15,323,787 15,830,000 |
August . :r-,z‘.\.mn 23,123,000 16,423,000

Total '8

| »
months ,S,H;;.«;és,(.sq $163,043,000 $1136,056,050
The loss thud far this year is thus 17 per cent. less than
in the same months of 1908. The fire loss in Canada for
this period of the¢ present year according to the records of
the Monetary Times, is $12,770,011.
| —————-—

LET DAVIDSON FLOURISH.

~ note crept linto the Monetary Times the other week,
stating that the n&sw town of Davidson, Sask., consisted of a
few stores and had a population of 100. This, as was clear
to all who know %{mrcssive Saskatchewan and its Davidson,
was incorrect. The.town was incorporated in 1906, and has
five general stores, two hardware stores, one drug store,
three hotels, two {livery stables, two blacksmith shops, four
implement yards| three lumber yards, two restaurants,
baker’s,) gents’ furnishing, and  furniture storés, an un-
dertaking c-stablithmcm, a_ branch of the Bank of British
North America, 4 $20,000 brick school, four elevators, and
three coal vards.| The local butcher shop is built of solid
cement block and lit by electric light from its own plant.
The bank has jt:j: spent $4,000 on improving its premises,
and a Waterous gasoline fire fighting plant, with a volunteer
brigade, and twoj 15,000 gallon tanks, are seeing to it that
i The population is 700. So
one can see that Davidson cannot help but make headway,
following the towh slogan, ‘“‘Let Davidson Flourish.”

e ——

HUDSON'S BAY INSURANCE COMPANY.

This young Can'fadian ng’TnsuranCc company, with head
office in Vancouver, made’ rapid strides in the past year.
The Capital of the Hudson’'s Bay Insurance Company is
$500,000. On June 3oth when the half-yearly balance sheet
was struck, the subscribed capital was a little over $300.-
Since that time the capital of the company has been
fully subscribed and the list of shareholders consequently
increased. - The company was organized in Saskatchewan
in 1905 under the Joint Stdck Companies’ Act with an
authonized capital of $100,000, and commenced operations in
the same year. [In 1008 a Saskatchewan provincial charter
was granted and the authorized capital increased to $s500.-
ooo, which is now taken up. The company is now doing
business in British Columbia, Alberta, Saskatchewan and
‘Manitoba,” and it is likely will operate throughout Canada

after January 1st, and will seek admission in the United

States about the same time,
-  — —

ANOTHER WESTERN FIRE COMPANY.

The Westernn Union Fire Insurance Company is being
organized in British Columbia, with a capital of $1,000,000.
The stock is being placed on the market at 8105 a share, the
premium fo be used to defray organizing expenses and to
create a reserve fund.  The previsional manager is Mr. C.
R. Drayton ;-provisional secretary, Mr. V. C. Jamdy, with the

following provisianal directors :—Mr. William Braid, Vin-
couver; Lieut.-GGovernor Bulyea, of FEdmonton; Messrs.
Charles A. Godson, Vancouver::W. R. Hull, Calgarv, R. P.
McLiennan, Vancouver; W. H. Armstrong, Vancouver:
Archibald York, Vancouver; W. F.-Salsbury, Vancouver:
George S. Harrispn, manager of the Merchants Bank, Van-
“couver; Wm. Short, K.C., Edmonton; J. A. O’Neil Hayes,
Edmonton. The provisional offices are at 321 Homer
Street, and the solicitors are Abbott and Hart McHarg, Van-

couver
e R R—

LIFE, ACCIDENT AND CUARANTEE NOTES.

When the Mapufacturers Life, of Toronto, secures an
Ohio license, it is lintended to put Ohio as well as Michigan
under the g¢harge ¢f Robert Campbell of Detroit.

— = = s

Mr. Peter Pline, an employee of the Tillson stave
Woodstock, Ont., was killed as a result of the burmb
E.

i

a circular saw.

A

= % = »

i

At Prince Albert, Sask., on September 1st, Mr, I, :

St. Louis, manager for the Federal Life for Manit

here | Saskatchewan died while on an inspection tour.
- »* . -

The S:. Catharines House, St. Catharines, Om_’ wag
robbed of $15 and the same evening a stranger held wpa
post office clerk and took $1.50 away from him.

- - - -

During the year 1906, fifty life insurance companies

operating in the United States and Canada paid out it i§

said, $4,638,089 on 2,209 policies held by persons who died

w~within one year after the issuance of the policies,
- - - .

The Berna Moters and Taxicabs, Ltd., Toronto, has set-

; tled on the injuries received by William V. Clancey, who was

run over by a taxicab. The boy received $1,200, the father
$800. Mr. Justice McMahon approved of the settiement
- -

- -

The CommerciCal Burglary and Plate Glass Insurance
Company, of Quebec, has been authorized to discontinue
transacting burglary insurance, and the name of the com-
panx has been changed to Commercial Plate Glass Insur
ance Company. :

. . - - -

Mr. E. E. Rear has resigned his position as Vancouver
manager of the Mutual Life Insurance Company, New York,
and will be succeeded by Mr. A. Callander, of Columbus,
©®hio, who will reorganizé the company and establish a
permanent agency.

- -, - »
~ The convention of the Detroit Coaference is to be held
next Wednesday, Thursday and Friday at Niagara F
Ontario. Among papers to be discussed are Industri
Accident Insurance in its relation to the State, by -George
W. Hatch of the Age. Mr. Wm. H. Jones, 161 ire

Street, Boston, is secretary of the Conference. : &
- > - » ‘

Superintendent Shaw has submitted a scheme to the
town council for insurance covering the boilers and mes
at the Brandon, Man., pumping station. He advocated
$20,000 insurance be placed, obtainable at 1 per cent. and
distributed as follows: $3,500 on each of the four %
and $1,000 on each of the six employvees. The matter Wi
be brought forward again next year, as the present year's

appropriation will not admit of the outlay,
s L - -

A workman’s hand was caught between two rollers and
so crushed that the skin was torn off, but it remained conp-
nected with the rest of the skin by a small piece. A
anasthetic was administered, but, instead of am
the hand, the <kin was cleaned and replaced. This opera
tion, which was described as a bold experiment, was Sut
cessful, but two months after the first operation, in
to prevent Yontraction, which would have rendered the hand
useless; it became necessary to graft some skin on the
hand. This operation being painful, though not dalllaz
an anzsthetic was again administered, and the man died
ander it. It was held, in England, that the first operation
was reasonable, and in the interest of his employers
the second operation was a second step in the first, and :
employer was liable to make compensation. (Shirt %
Calico Printers’ Association, March 26th. 1909). g

— e

.

British Columbia is seven times the area of New York
state, double the area of France, contains mineral

surpassing that of the German Empire, and has a climate™

of unequalled salubrity. Moreover, its fisheries are
richest on the continent, and the energy of 20,000,000 0
can be harnessed form its rivers, 2
“The Monetary Times has made great strides since I
first took it a great many yeéars ago. The fearless way Y&
attack all questionable flotations, etc., must be of |
value to interested readers. If there were more of R
the large number of papers published to-day, we "
have a better country and a better people. Wishing %
journal every success for the future.’’—Daniel Gorrie, T
burton. 3 4
A neat picture of Ontario’s Premier, Sir James Whitn€¥s
with a rhyme. comes from John W. Campbell, 37 B %
bane Street. Toronto; who also sends a portrait of Lord
Beresford with an accompanying welcome. The last stanzd
of the poem dedicated to Sir James Whitney may 2 '
somewhat ironical in view of the Government’s |
scheme: ‘“May wisdom still direct him, God help h-.h
his time, with power to lead Ontario on, to her
sublime.” .

I =>

Q




R et

§88F “FKis

- FRE

LERRE

o

&

~FESRAREREIRCEE QRARERR  SAEFE

September 11, I909-
%—
WESTERN CANADA ADVBRT!SERS

—— PN —

THE PRUDENTIAL LIFE

Insurance Company
HEAD OFFICE - WINNIPEG
Experienced Agents with ability required.
Liberal Contracts to first class men.

H. MINER, Managing Director

Winnipeg Fire Assurance Co.
HEAD OFFICE - WINNIPEG

e rr—— 9

A(;:ENTS WANTED at all Western
points. Apply
L. H. MITCHELL, Secretary

Head Office, Winnipeg,sMan.

GENERAL FIRE INSURANCE BUSINESS.

Assets to $22.73 htmy'l@o(rlﬁs.mp‘ﬂd
ﬂl&:loftho.wuuuoldl Canadian

THE MONETARY TIMES

_
COLONIAL ASSURANCE CO.

1319

A

WBSTBRN CANADA ADVERTISE” f:

A good enefgctlc Stock and
Bond Salesman of ability Is
required by this Company, in
Ontario. Now is the time to
establish a profitable connec-

tion. Apply,

THE EMPIRE lllAN 80

The ST ANDARD TRUSTS COMPANY

TE SREAT.WEST 25

umw.-r-mw.-.ru,rar—-—-
at the rate of ning per cent per ansum for the half year ending

3est,
Por oent. Six per cent allowed on short term investments
cent. Poupunﬂnlnd—&wm With.

latest Annual will be mailed on 2
lm on m::-m&nd

IPP Pr...

o St .‘h.,....:%::'s;'-.::;'“"" L Fayir

OLDEIELD KIRBY & GARDNER.

e

P—

The COMMERCIAL |
=———LO0AN and
TRUST COMPANY

Tru.stees, Execucors, Administrators,
Assignees, Liquidators, Receivers, etc.

Clients funds carefully placed and guaranteed.

MONEY TO LOAN
President 4. C. KYLE, Manager
317 Portage Ave., Winnipeg

’L

312-315 Nanton Building, WINNIPEG, Manitobs
REAL ESTATE - INVESTMENTS - . LOANS

STOCK BROKERS, Members Winnipes Stock mho-
SraciaLTyi— Winsipeg 'mw{ 20d Warebouse Sites snd Farm um
Map shew Lands | within 100 miles of Wisnipeg
.l:.d-.l: this 'he:lm at w.c'-u' prices are the best value in the matkst t1o-day-
ACCOUNTANTS, AUDITORS, ASSIGNEES, ale.

ml"m LAWSONIM Bank of Nova Scotia
Stock Broker ats’ Bank Bldg

: Mercha
uumm Loans & insurance WINNIPEG, Cll.

MEMBER WINNIPEG BTOCK EXCHANGE.

Bonds Loans Reports lnnlrlﬁa

We are prepared to guarantee both principal and inumo-lub-u M
Money invested on sound securities at good rat

CANADA GENERAL INVESTMENT
CORPORATION LTD.

Head Office—GRAIN EXCHANGE, WINNIPEG, CAN.
Branch Office--14-16 Broad St. House. Broad 1. LONDON, ENG.

OFFICERS: —-Ho- W. C. Surnanrano, President; Majon H. Am

President ; . Oprom, Masager Insurance Dcp-mncu stk V.
Sec.-Treasurer ; llnnou Mawxszri, Man Director, London lu.xl II
Tswronn, Asst. Managing Director.

DIRECTORS :—How. A. P. McNas F. A. Buaiw Saskaibon. ‘ G.
MacVicas.

BANKERS :—Iurzmiar Bawx or Caxava, Winnipeg; Ludwos .Qll.

1BRAR2 BRR.E3F

INVESTORS
Invest in the West.

MANUFACTURERS

| Wryite me re your western

J. R. McKENZIE
n, Real Estate & Insurance

Bank of
No.'s® Pt winnlpeg, Man.

-

representation.

Lond. England.
Correspondence Solicited

When writing to Advertisers

Kindly mastion Tho
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FRATERNAL LIFE INSURANCE. INSURANCE INSTITUTE OF TORONTO.

: ‘interest | y eedi fo 1908- f the I
icle on Fraternal Life Insur- A copy of the proceedings for 1908-9 o e Insurance
amTh:h'l:th oy in last week’s: issue of the ' Institute of Toronto has bc;n sent to the Monctm Times by
llon;ury T was specially written for this the secretary, Mr. P. C. Keys. The book, which is one of
journal by Mr, William H. Orr, ¥ was for forty- | 212 pages, in addition to the inaugural address of the presi

three years associated with the A Life Insurance
Company. The name of the author was accidentaily
omitted.

'AMENDMENTS TO INSURANCE BILL.

»

With the approach of the parliamentary opening
Canadian insuranice interests are wondering what our
legislators will do with their much discussed and
amended bill. Both life and fire insurance officers and
agents are fairly well satisfied with the bill as it stands.
The changes to be made when the legislation is recon-
sidered this fall are not likely to be numerous. Section
o8 finds little favor with life insurance interests. It deals
with the question of policyholders’ and shareholders’
directors, and some modification will undoubtedly be
made in that section. ;

The most serious bone of contention, so far as fire

insurance interests are concerned, is the clause per-
mitting, under certain conditions, companies not com-
plying with the legal requirements as to deposits,
reserves and supervision, to do business in Canada. It
is the old story of underground underwriting. The
- manufacturers, it will be recollected, fought hard that
they might place their insurance where, when and how
they desired. The insurance companies doing business
in the Dominion, making deposits, maintaining reserves
and submitting to Govérnment supervision also battled
strenuously for what may well be called their rights. .

The legislation, as it stands at present, taxes insurance
placed out of the'country with companies not complying
with our legalities. In the past it has been impossible
to enforce the law in the case of such companies. The
Canadian fire insurance men think the same will apply
to the proposed tax. Their argument is that insurance
which can be placed in Canada with companies which
have an active and financial interest in the country and
which are under Government supervision, should be
placed with them. They do not desire the imposition of
the tax. Insurante which cannot be obtained in Canada
under the conditions mentioned, they contend, should
be given without let or . hindrance to any companies
enterprising engugh to obtain it. A delegation of the
fire insurance agents of the Maritime Provinces this
week thoroughly |discussed the question, and are now on
their way to the! Western Provinces to confer with like
interests -there. As the clause stands it looks as though
it will please neither Peter nor Paul.

e
SPECIAL INSURANCE ISSUE.

Numrerous copgratulatory letters have been received this
week regarding the special Life Insurance Convention Num-
ber issued last Saturday. The issue enjoyed an extensive
circulation, and was published within four hours after the
close of the gathering. We select the following letter from
many. It'comes from the Superintendent of Agencies of one
of the leading Canadian life companies

““The number is a wonderful one, even for the Monetary
Times. It covers the Convention .completely and thomughl;'

and in addition contains a wealth of matter which will be of-

insurance men. A commendable
sue is the promptitude with which the paper
That such an issue should be in circulation

the greatest interest to
feature of the is
was published

only a few hours after the banquet speaks volumes for the

plant and equipment of the Monetary Times and for the
enterprise and ability of the staff in charge.”

dent, Mr. L. Goldman, A.LA., and the various papers sub
mitted to the Institute, contains the examination syllabus

and papers, and the results of examinations, names of the

officers and lists of active and student members.

The annual report for the year ended 1st May shows
that examinations were conducted by the institute at Toronts,
Winnipeg, and Milwaukee, for which thirteen persons pre
sented themselves. There are now 430 members, fully paid,
and the membership fees have reached thé largest aggregate
known since the Institute was founded.

A change in the hour of holding the annual ings and
a change in the character of proceedings thereat n
a great increase of the attendance, and a magj improve-
ment in the interest shown. ~The address” of Princigal
Hutton, on October 29th, graceful and stimulating as it was,
afforded a marked change from the speeches one expects &
such occasions. The essays and papers on
subjects which were read during the year and the discussions
held upon them, proved of a very instructive character, rang
ing as they did in title from Old Age Pensions to Reinforced
Concrete Construction.

el

INSURANCE INSTITUTE OF MONTREAL.

An excellent programme is being arranged for the
coming season of the Insurance Institute of Montreal The
executive committee are obtaining many good speakers, who
will address the members at regular intervals.. The mee:
ings will take the form of a smoker or a luncheon: Honor
able J. J. Barrie, insurance commissioner for the State of
Michigan, and Mr. C. W. Pickell, of Detroit, manager o
Michigan of the Massachusetts Mutual Life Insurance Com
pany, are amongst the speakers who have promised to attesd
meetings of the Institute. Mr. Geo. H. Allen is the pres-
dent; Mr. T. F. Dobbin, vice-president; Mr. B. Hal Brows,
chairman of the governing council; Mr. C. D. Comel
treasurer; and Mr. M. Burke, secretary.

el

N

FIRE AND MARINE NOTES.
Miss Sadie Foster of St. John, N.B., who was bady
burned on July oth, died last week.
8.8 5N 8-

A by-law calling for an inspection of electric wiring i
London, Ont., may be submitted shortly.
* - - »*
Mrs. G. M. Mismer, of Galt, Ont., was badly burned

by the smashing of a lamp she was carrying.
*.% » =

London, Ont., is considering whether or not the firt
brigade shall attend fires outside the city limifs.
- L *

Mr. FEdward C. Crane of Toronto has complained to the
police that his home was robbed and an attempt m to
| it on fire.
S @& 9 9
An inspection of the water pressure and of the fire d*
partment of Ottawa is being made by Mr. Robert Howe
the undervriters.
* % = =
For the past twenty years no extensive fires have
curred in Alberta, was the statement made by the M
Government timber inspector.
* # =

Oscar McLean ,of Sherbrooke, Que., v
ashes of a cigarette to drop on some explosives
carrying. He was badly burned.

.- % = =

James L. Brodie and Francis Foley, two-youths, We®

arrested in Toronto cn a charge of arson. The fire did #55
' damage to National Casket Company’s building. -

allowed (: :
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F. W. HEUBACH Ltd.

WINNIPEG, - - - MANITOBA
javestment Brokers, Rnul and Real Estate Agents.

The mamagement and uc-ﬁ'-t'o‘l mpﬁq for noo-residents and manu-

pos— NEW NANTON BUILDING.

T.H. CROTTY @ CO.
Established 1879
Iul Estate Agents .

Renting and Manage-
ment for non-Residents,

New Nanton Building,

T R. FERGUSON.

FERGUSON & RICHARDSON

Barristers, Solicitors, Etc. |

w. W. RICI!/A_!DSO?
Bank of Hamilton Bldg.,
WINNIPES, capm.

PHILLIPPS @ wm‘l‘LA
Barristers, Attorneys, Solicitors, Etc
Sulte 31-33 Merchants MMMNMQM

Cable Address, " CAMPHIL "
HUGH PHILLIPPS —— H. w wnrn.A

OSLER, HAMMOND & NANTON,

STOCK BROKERS.
H.l!.llﬁ AVENUE and MAIN STREET, WINNIPES
Buy and Sell on Commission. STOCKS AND BONDS.

On Toronto, Montreal, New York and London Exchanges.
Telephone 1992.

TUPPER, GALT, TUPPER MINTY & mmsu
BARRISTERS AND soucrrou

WINNIPEG - OANADA

STEWART TUPPER, K.C., ALEXANDER C GALT. WILLIAM J
TUPPER, GEORGE D- MINTY, GORDON C. "‘",""

¢ Y, o

G. J. Love

WALTER E, SEABORN GEORGE 8.. TAYLOR

SEABORN & TAYLOR

BARRISTERS, SOLICITORS, E
MUOSE JAW, ,SASKATQII"“

iRfRcidive fEeBY eFeilicH

lﬂ McINTYRE BLOCK
PHONE %6
GOLER 20d FINANGIAL AGENT WINNIPEG, MAN.
| Mining Stocks and
Fryer @Q Co. - ety

COBALT STOCKS our specialty
Buy or Sell on Commission

817 Portage Aveaue, WINNIPEG, MAN Phone 7818

Cl.rnoon. Cro.. O M.hﬂlo.

-ummw

12 Merchants Bank Bidg.
WINNIPEG

HUGO R
STOCK BROKER & FINANGIAL

Member Winnipeg Stock Exchange
Stocks and Bonds handled on Commissioa Hml-ln-w

The Hugo ""ﬂ.uc.uc |

ESTABLISHED 1882

WA MISOI AND COMPANY, Chartered Accousfants
W. A. HENDERSON, S, V. ROBERTS

316317 NANTON BLOCK - Cormer Main and Portage Ave,

WINNIPEG. MANITUOBA Branch Office: 108 Darke Block, Regina, Sask

OHN SCOTT

Chartered Accountant & Auditor, Manitoba & Seotland

33 Alkins Bullding, McDermot Ave.; WINNIPEG
Branch Office, CALGARY, ALTA.

ROBINSON @ BLACH
Real Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK

Office, 381 Main St., cor. Lombard, WINNIPEG

The Warehousing and Financing Co.
WINNIPEG, MAN.
CAPITAL - $100,000.00

(h Storage, Car Lots or otherwise ; Lowest
Insurance, Frost Proof.
132 PORTAGE AVE, E.

The above Comp.} has been formed for the purpose of mak-

Ing advances on Merchandise of all descriptions, and for whatever
Amounts might uired,

tile collections undertaken and Reports given on Com-

mercial standings, =

. NEWTON, Pres.

Wmhouoe Receipts Issued and advances
on Merchandise of all kinds; First ||

Notes discounted and a general Financiz] Agency conducted. '

I LT, CHERRY, Sec’y-Treas.  C. H

| Telephone 3633

Audits Investications Liquidations ﬁua\--
VERNON PICKUP & GO

Chartered Accountants, Elslul
707 Melatyre Block, mﬁn, ')

5 Q'.

THE CANADA-WEST FIRE lN& CD‘ Y.

| HEAD O'M CANADA.,

“A Western Company for Western lnlc

PRESIDENT VICE-PRESIDENT GENERAL NAmGll
John B IPersse. Thoe. ln- Geo. F. w

Otfics §06-308 Crole Buchongs -, = Wianipeg

: *-':f.

FRANK P. DODS, *===""{ """"'--J-"’"""

31 Canada Life Building - =~ - Wmc

2 iR

Mumcipal Prmtlng

Of all kinds turned out by our ang
Department. Clerk’s and Secretaty-
Treasurer's of Municipalities are requests
ed to correspond with us. Orden mll :
be promptly executed. :: i :A-if-

Printing
Department

Montreal

Monetary Times

Toronto \Mmlun
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‘Gibson & Company’s blacksmith shop, damaged.

Jburned.

e

SOME RECENT FIRES.

Quebec, an.,-f,“te St. Joseph Hotel damaged.
Cailgary, Alh.—f«.‘gl}athmnn» railway 'station burned.
Dresden, ont.—Mr. George McGuire’s barn destroved.
Hull, Que. — Mr. George Briere’s bakery dafmaged

slightly. ! ; :
Revelstoke, B.C.—Revelstoke Saw Mill lumber piles
damaged. '
Darts, B.C.—Briflge in this vicinity burned and train
wrecked. - !

St. Thomas, Ont—Barn owned by Mr. W. E. Lumley
destroyed. | e

Peterboro, Ont.—The foundry of Mr. G. W. Green dam-
aged; loss light. |

‘Halifax, N.8.—Sheds of the Halifax Coal Company des-
troyed ; loss, $1,000.

Nanaimo, B.C.—Mr. Milton Westwood’s farm buildings
destroyed ; loss, $9,000.
8t. John, N.B.—Residence and barn of Mr. Isaac Parker |
destroyed ; loss, $1,000; light insurance. -

Tamworth, Ont.—Pulp mills of Ontaric Powder Company
destroyed ; loss, $6,000; no insurance.

Niagara Falls, Ont.—Mr. J. W. Pennington’s produce
store. damaged ; loss,| $2,co0; no insurance.
_ Woodstock, Ont.—Mr. Service’s barn destroyed ; light-
ning the cause; loss, $3,000; insurance, $£2,100.

Montcalmville, Que.—Building occup’ed by Messrs.
Pierre Martel, G. C; Benson and J. Turgeon destroyed.

Dorchester, Ont.—Linder Hotel damaged; loss, $5,000
Fire thought to have originated in the chimney. -

Fredericton, N.B.—Mr. Allan McFarlane’s house and
barns at Waasis Station destroved ; loss, $14,000.

vancouver, B.C.—Factory of Messrs. Martin & John-
son, stables of Mr. McFarlane, Sussex Cafe and Messrs.

Lindsay, Ont.—Steamer Katheleen, owned by Messrs
Elliott & Moynes, destroyed, lightning the cause; loss. |
#5,000; insurance, $4,000. |

Liverpool, N.8.—Messrs. Burnaby Bros.’ store and stock |
and Messrs. Hemeon Bros.’ carriage shop, damaged ; (aus»;
of fire unknown ; loss partly covered.

Charlottetown, P.E.l.—Barns owned by Mr. John Fiske |
and Mr. Wm.' Ginnis, destroyed. Incendiaries believed to |
have been the cause. .

Port Stanizy, Ont.—Hotel Invererie damaged; loss,
$1,000. Fire started in the grate of rotunda.

Cranbrook, B.C.— Valleys along the Crow’s Nest are |
threatened and considerable damage has been done.

Moncton, N.B.—Messrs. Humphrey Woolen ‘Mills Com- |
pany damaged” loss, between $3,000 and $4,000. Cause un-
known. i ‘

St. Agatha, Ont.—Barn of Mrs. Fred Dahl destroyed; |
loss, $700. Spark from threshing machine the supposed
cause. .

Ottawa, Ont.—Barnsé of the Messrs, C. C. Roy Coal
Company destroyed ; loss, $600; partly covered. Eight horses

Cornwall, Ont.—The barns of Mr. John D. McLellap |
destroyed ; loss, $4,000; insurance, $1,000. There is suspi-
cion of incendiarism.

Dartmouth, N.8.—The Christie Fish Company damaged ;
loss eéstimated at $3,000. Insurance carried in the Queer
Insurance Company.

St. Marguerite Station, Que.—Summer home of Mr. Mec-
Duff Lamb, of Montreal, destroyed; loss, $10,000; partlv|
covered by insurance.

Borden, Sask.—liomesteads of Messrs. T. ]J. Cowan and
G. E. Wainwright destroyed by. prairie fire. Spark from
passing C.N.R. engine the supposed cause.

Kingston,  Ont.—Mr. Arthur’s bakery destroyed; loss,
£2.500; fully insured. - Plumbing shop of Messrs. McKelvev
& Beach damaged ; doss, $1,000; fully insured.

Belleville, Ont.—Storeroom of Mr. John A. Consaul des-
troyed,-with property of Dr. Coveridi, Messrs. - E. Blaind
and H. McInnis; loss, $1,000; partially insured.

Lunenburg, Ont.— Mr. Herman McGinnis’ prem ses des-
troved : $1.500: insurance. $1.000, on building; and
£400 on contents; m the Grenville Patron’s Mutual.

Weymouth, N.8.—Barn owned by Mr. Henrv E. Oakes,
and other buildings destroyed, including some of the Camp-
bell Lumber Company’s property ; estimated loss, $16,000.

Newmarket, Ont.—Barn owned by Mr. Frank Smith
damaged; loss, ®r1000; Iinsurance, $800. Barn of Mr
Huntley damaged ; loss, $800; insurance, $400. l.iuhrmnk’.
was the cause.

Brantford, Ont.—Barn owned by Mr. Fred Illett destroy-
loss, $3,000; ipsurance, $2,000, in Brant Mutual. |

loss,

ed;

| house damaged; Miss Bremner, a roomer, lost $i41 i ,

| Murray Shoe Company struck, damage, $s50;

' many telephones burned out; Mr. F. B. Hod

_barn and crops destroyed, loss $3,000; Mr.
| ers, Con.

) - s s .
‘ Creek ; estimated damge on stock $s50, on building $2,000.

| aced by lightning; loss $20.

Volumg 43.
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Mrs. Walters’ boa

Boy dropped match in haystack.

money.

victoria, B.C.—Residence .owned by S. Wise, occupieg
by 1. Hopkins, Esquimalt rcad, destroyed. Loss, $2 500
Residence of Mrs. Finlayson, Dallas road, occupied b’, J.
Tasse, slightly damaged. Cause, hot ashes piled agamst
rear of house. J

Shoal Lake, Man.—New opera house, Mr. Miller's hard.
ware store, Messrs. Maulson & Fisher’s office, Dr. Brothers
and Mr. A. F. Nesbitt’s office destroyed ; loss, $14,000. The
following insurance was carried :—North British & Mercas
tile, $1,500; Royal, $4,500; Queen, $2,500.

Toronte, Ont.— The Delaplante hardware store dame
aged; loss, on stock, $6,c00; on building, $1,000. Mr G
Brone's. dwelling damaged; loss, $700. A shed, the pro-
perty of the Board of Education, destroyed; loss, $300.
Automobile, owned by Mr. W. Maybee, damaged ; loss, $7c0.

Hamilton, Ont.—Savoy Theatre almost destroyed; loss.
$25,000; explosion the cause. Insurance was carried as
follows :—Commercial Union, $3,000; North British & Mer
cantile, $3,000; Union, $4,000; Richmond & Drummond.
$3,000; Assurance Company of North America, $6,000:
Queen’s, $3,000; Royal, $4,000; Hartford, $15,000. Sheds
owned by Mr. R. F. Dickinson, Mrs. A. McLaren, damaged;
loss, $2,500. :

Montreal, Que.—Steamer Prescott of R. & O. Navigatics
Company, destroyed:; loss, $40,000; covered by insurance.
Two boats burned before at same dock, but no evidence of
incendiarism has as vet been discovered. Mr. J. Sawzin's
hardware store damaged; loss, $4,000. The St. Nicholas
building damaged defective wiring the cause; loss, $15,000.

Portage la Prairie, Man.—Arena Rink destroyed; loss.
$12,000; insurance carried as follows:—8$3,000 in Ca :
Fire Insurance Company; 8$3,000 in Manitoba Assurance
Company. Supposed to be the work of an incendialy‘, as
this .1s the third fire within a week and the sixth within &
month. and in each case there was no chance for the fire to

12168 2l e
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\

{ originate by accident.

ont. — An electrical storm swept over this
sustained:— -
Mr. C. B&
Firth’s house struck. chimney smashed, damage $25; Ire
quois Hotel struck, damage slight ; Bell Telephone Company,
gins’, St. ’M&
barn burned, crops destroyed, loss $3,000; Mr. Walter Wal-
den, Adelaide street and Con. 7, London Township, barma and
crops destroyed, loss $2,500; Telephone system at Tucan put
out of commission: Mr. W. P. Morgan, Con. 4,
Austin
2. Adelaide, barn and crops destroyed, loss $2,500;
struck, slight damage; Te' i

system, Strathroy, badly damaged; Mr. A. Dale’s barn, out=
buildings and crop, at Glendale. destroyed, loss $3,500°
Mr. W. A. Carter. Con. 7. McGi'livray township, barn ané
crop burnt, loss $1.500; electric light p'ant, Parkhill, puf
out of commission: Mr. W. Aggate’s barn and hay cron

London,
vicinity recently and the following damages were

Baptist Church, Strathroy,

- m

hurnt on Hamilton road, loss $800; Mr. Pincombe’s store at M
Strathrey, struck by lightning ; the barn of Mr. Thos. Egqrett
destrryed. loss $1,000; Messrs. Thompson’s livery. Mr.
Smith’s liverv, Parsian laundry, damaged and 12 &I"
burned ; freight sheds were damaged.
; > 3
1 the |

ADDITIONAL INFORMATION CONCERNINC FIRES
ALREADY REPORTED.

Belleville, Omt.—Frame shop and store house of Mr.
,Tnhn A. Consane; estimated damage on stock $143.00, on
building $275.

Weymouth, N.8.—Mr. C. Muise’s residence, loss 8300.
insurance. Fire started by 2-year-old boy.

Fernls, B. C.—Property of .C. N. P. Coal Co., Codl

No

Wm. Ross;

Collingwood, Ont.—The frame store of Mr.
ed in the

estimated damage on building $119. Fully cover
Gore. .
/ v

Cairngorm, Ort.—Residence of Mr. Albert Rowe, dam
Insurance carried in
Mutual.

Alvington, Ont.—Barn owned by Mr. W. F Armsirong:
estimated damage on stock $800. on building $600. Insur-
ance amounting to 8825 carried.

Montreal, Que.—The Canada Produce Co., owned "
Messrs. Leger and Benoit; éstimated damage on stock 83
331.00. Insurance carried-in the Montreal Roval and Rm-

ouski, to the extent of $20,000. a5
Kingston, Ont.—Messrs. MeKelvey & Birch’s plumbers
shep; estimated damage on siock $230, and on bui

i IEEFRECETELE. [(hhOi ;1. E00
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NORTHERN ASSUIANCE CO., Lud.

OF LONDON
Canadias Branch, No. .Ndubn-.&. West, Mountreal.

Income and Funds, 1907.

6. & MossnLY, Inspec. E. P. Pransox, Agt. lo-.'m._,h,o_.‘

SELLING POWER

That's what the advertising propaganda of

The Prudential

means for its Agents. Every
month its messages go before
over 20,000,000 people. You
can share in the results of this
advertising.

AGENTS WANTED TO WRITE IN-
DUSTRIAL AND ORDINARY LIFE INSURANCE. GOOD
INCOME--PROMOTION —BEST OPPORTUNITIES NOW!

THE PRUDENTIAL INSURANCE CO'Y. OF AMERICA

Incorporated as a Stock Company by the State of New Jersey.
r den, President Home N NJ.
John ¥ Dry s \ Office, Newark,

Seven to One

That is about the ratio. About

seven_times as many persons are

injured as die from all causes yearly.

Accidents are a more cause

of death than any d except

lung diseases.

;!‘ h;lm;nyof - are accident-
killed as die of ol

I;ou it not seem r-u::ble to

as a business man that it wonlwge

to your interest to carry an x

dent policy ?

WRITE THE

EM PLOYERS' LIABILITY
ASSURANCE CORPORATION

umno
MONTREAL + TORONTO

. GRIFFIN & WOODLAND, Managers

A HEALTHY SIGN

lﬂllde of any publication is, First : the condition of its subscription list:
: its class of advertisers. The Commercial has never enjo ed a more
period than the present—particularly in the matter of mew sub-
scribers. The reason is not far to seek.

This journal's paid circulation is larger than that of any weekly trade
:M’u' in Canada, and in the middle and Western Canada its circulation
larger than the combined circulation of all other trade newspapers.

Adverti '
- l:.";i‘;r'the Commercial get RESULTS. If you want business

=2 = “COMMERCIAL
R . WINNIPEQ
W WEERLY PRRAMCiAL (OWMLACIAL B

WRRAL TRAR EWIMITE_ g7 e GALA WESY)

d uontreal has been added to the already large list of
Cities in which the almost universally known firm of foreign
Teight handlers, Messrs. Davies, Turner & Co., has estab-
offices. The firm was founded in 1870 by Alfred |
Davies in Inndnn, largely for the purpose of mamtammg
i Steamship service between London and Hamburg. Later,
anches were established in other principal cities of Eng-
and the Continent, as well as in the United States| |
offices- are to be found in Boston, Philadelphia and
9. The company now undertakes all kinds.of com-
Iuswns for forwarding, one of the latest being that of |
the trophies of the Roosevelt chase, which were
Presented to the Smithsonian Institute.

e e

t

1

0

|

When in London call on The Monetary Times, 225 Outer

Strand.

1

|
1

som— e

“The Romnnce of Proﬁcted
Capital in Canada,;_ |

Is a feature of Moody's M.‘qﬂln’
. . - for August, 1909 . .

Moody’s Magazine is the leading Amq'!can
Monthly in the field of Finance. Its g!im is

. John Moody, founder of Moody’s Manual and |

|| author of Moody’s Analyses of Railway Inyest-

' ments. Its contributing staff comprises tweaty of |

| the foremost financial writers in Canadl on;i the |

| United States. 1 2

The Annual Subscription price of Moodys f
in Canada is $3.36. ’

SPECIAL OFFER

Moody’s Muuinc. for one year, and ery
Halls book “ How Money is Made in Security
Investments” (regular price $1.50), the bat
book on this subject ever written for '

MOODY’S nAcAzm;

35 Nassau Street. New Yorl C ty,

Financial Statisti

INVESTORS AND BROKERS EQUIPPED 3
COMPLETE FINANCIAL STATISTICAL
MENT AND SERVICE AND

A Complete Financial Llhrdr!

including Railroads and Street Railway Securitigf Jegal-
ized for Conservative Investment, with the \nvatq&n hvn
of all the states.

ALL FREE

With subscriptions to
Tuzx WeexrLy Boxp| Bcul and Tue FixaxciaL Cu..tﬁbn
vo  SUPPLEMENT,
Subscnpt:on price (no other cost) $i2.00 per yw
or for §13 00 per year a
FINANCIAL DIARY AND FINANCIAL HISIEORY
OF THE UNITED STATES thLbDBp

Descriptive circular and sample copies sent on

THE WEEKLY BOND BUY
26 WEST BROADWAY - - ntw vomt

99 Bank Ads

That Bring Business

A series of 99 ads that go straight to the mul-&thas
will appeal to every person in the community, bechiisg |
theycarry a message—and an invitation from vyouR WK

The price of the series is $8. Write to-day. "ﬂu
series will come to you at once, on .ppfovll-—wb.
returned at our expense if not satisfactory. 9§

H. B. CRADDICK,
Editor Dept. of “ BANK ADVERTISING,”

THE COMMERCIAL wm.'

MINNEAPOLIS, MINN,
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in Hand-in-Hand and Alliance.
1s the supposed cause.
Lulu Island, B. Shingle mill and box factory of l}?e
Bainet-McDonald Lumber Co.; estimated damage on smd;
$2,000, and on buildin 860,0?;. Insurance to the extent ©
9,000 was. carried in the following companies:—
- KEtinz, $2,500; Altna. $2,000; Ancher, 82.«)(,‘0'. Atlas,
7.co0: Atlas, $2,500; Calgary, $2,000; Colonia!, $1,000;
Crown, $2,000; Equmy{ $2.000; Hartford, $1,000; Imperial,

£400. Insurance caryi
Sprontaneous” combuﬂg)
.

$1,500; London Assufance, $1,500; London Assurance, $2,-
s00; Lopdon Mutual, $2,000; Manitoba, $2,500; Manitoba,
$2,000; Montreal, Canpda, $1,500; North America, $3,000;
Ottawa, $5,000; Piongdrs, $1,000; Rimouski, 81,500; West-
chester, $1,000; Westchester, $2,500; Western, $2,500;
total, $40,000. ‘

Vankieek Hill, Ont.—Dominion hotel, owned by Messrs
Thimeon Bros.: estimated damage on stock $200, on build-
ings $250. Insurance rarried as follows: Merchants, $1,000
on stock, and -$2,000 on huilding, and in the Independent
$2,000 on building. | Mr. Lee Sing’s building; estimated
darhage to stock, $2¢0. ;

Lobo, Ont.—Two barns, .owned by Messrs W. and D.
McBain, farming impléments and other contents, including
herses and cattle; loss on stock $1,450, on buildings $80o0.
Tusurance in Lobo Township Mutual for $850; $30d on con-
*ents and remainder on building.

. Vancouver, B. C.—The W. F. Hutting Lumber Co,’s saw
mill; estimated damage to machinery, $75,000. The cause
is ‘beine investizated and it is believed to have been a hot
box. Insurance on machinery is $35,000, buildings, $10,000.
Insurance in London, Lloyds, Royal, Lancashire, and St

Paul.

- - Lacombe, Alta.—Roval Hotel, owned by Messrs. Rood &
Cuollins ; estimate damage on stock $2,000, and on building
®15,000. Insurance carried as follows: Liverpool and Lon-

don and Globe, $1,000; London, $2,000; North British.
$1,000; Commercial Unpion, $2,000; Phenix, $1,000; Royal,
$650; Royal, $500; Phenix, $320.

Wirnipeg, Man.—Warehouse of McClary Manufacturing
Co. ; estimated damage on stock £150,000, on building $60,-
000. The insurance js largely placed in the east, but the
following western insyrance was placed with Messrs. Allan,

- Lang, Killam & Mc¢Kay on stock, Royal, $5,c00; Union,
$14,250; Quebec, $5,000; Home. $5,750: Sun, $4,500. On
furniture and fixtures, Quebec, $s500: Sun, $500: total $36,-
s00. With the Ryan agencies in Liverpool and London and
Globe, on stock $15,0¢0. Other insurance on stock, East-
ern Canada Manufacturers, $s5,000; Central Canada Manu-
facguters. $5,000. On  building,' British America, $10,000;
Alliance, $5,000; Sovereign, $3000; Ontario, $2,000; Man-
itcba, $5,000; Yorkshire, $5,000-

. Toronto. Ort.—The west wing of the Parliament build-
ings of Ontario damaged ; library, insurance department, of-
fice of Rewistrar-general, office of Municipal Railway Board.
Bgreau of Labor, appartments of the Sergeant-at-Arms and of
King’s printer destroyed. Insurance $730,000; loss has not
yet been given out.' | Insurance was carried as follows :—

Xtna, $8,000; Alliance, $24,000; Anglo-American, $15,-
000; Atlas, $£34,000; | British-American, $10,000; Caledonia,
Qz{.(xmz Commercial Union, $22,500: Connecticut, $6,000;
Equity, $10,000; German-American, $4.000; Gore District,
$10,000; Guardian, $23,000: Hartford, $20,000; Home, $8.-
000; Law, Union & Crown, $5,000; Liverpool and London and
Globe, $30,000; London Assurance, $24,000: London and
Lanes, $32.500: London Mutual, $20,000; Manitoba, $10.-
000; Mercantile, $6000: Merchants, $10,000; Montreal
Canada, $10.000; N, [N. Underwriters, $10,000; North Amer-
ican, $5.000; North British and Mercantile, $29,000; North-
ern, $36,000: Norwjch Union, 8$s5,000: Ottawa, $5,000:
Phoenix, £15.000: Phenix of Brooklyn, $8.000: Queen City,
f15,000: Queen, $18,000; Richmond and Drummond. $10.-

¢ Rochester German, $8.000: Roval, 850,000: Scottish
U. and N., 824 0006
Sun, 824,000

OO0y ;

R10,000; York, $15000: Yorkshire, 'an.r‘xn; total, $73a,000.

WORKMEN'S. COMPENSATION

IN CANADA.

Question of Serious Neglect—Partial Injury of
Permanent Nature.

By I. D. Clawson.
(Of the Claim Division of the Maryland Casualty Company).
. The experience of casualty insurance companies carry.
ing risks in British Co_lumhia. where a provision similar in
effect to the one contained in the Alberta Act, exists, has
shown that a large proportion of the claims for compen-

sation for death, at least half of the total number have been |
on account of dependents residing in foreign countries. This '

e .

R

' Sovereign, $16,000; Standard, $5.,000: |
Union., . $20.000; Waterloo, $6.000: Western. |

ARY TIMES
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means that the money paid in the settlement of these claimg
aggregating each year thousands of dollars, has gone from
and been spent out of this country. Claims of non-residents
work a hardship upon the employer in that they are ex
tremely’ difficult and costly to defend, as to prove depen-
dency xel non solikitors must be secured at the residence of
the claimants and testimony taken at cons!denblg cost, and
if dependlency is established the employer is required to pay
these costs, ; :

the object of the Workmen’s Compensation Act is to prevent
the workmen or his dependents from becoming a burden
upon the community, and not to tax the local employer for
the “support of non-residents, it would séem right .tha'h
should be a clause in the act limiting compensation in the
event of death to residents of this company.

workmen and their dependents living here woql-d. yan any
effect upon immigration, a clause in the .A_ct limiting com-
pensation in the event of the death to citizens of
would in view of the large proportion of foreign labor en-
gaged. be a protection to the gmployet. According to the
New Brunswick Act compensation payable for dx;
injuries is limited to half weekly ‘wages not in excess of
$10.00, and is not payable for‘a longer period than ome
hundred weeks, thus making the maximum amount payable
for. injuries not resulting in death, $1,000.00. In Alberta
the Act fails to establish any limit to the period for which
the employer may be called upon to pay cqmpensatio-, but
provides: ‘ Where total or partial incapacity for work re-
sults from the injury, a weekly payment _dunng

acity not exceeding fifty per cent. of his average
earnings shall be paid.” -As the total or pannl y

“may continue during the injured’s life time this compensa- .
tion may amount.to a larger sum than that payable in event
of death.

Drastic Clause in Alberta’s Act.

the provision reading : : ;
“ If it is proved that the injury to a workman is at-

workman, any compensation claimed in respect of that

injury- shall, unless the injury results in death or per-

manent disablement, be disallowed.”
will make the operation of the Alberta Act more drastic
in its effect upon the employer than the Act of any other
proviace. : 3

It would seem from the peculiar wording of this clause
of the Act that for temporary disability resulting from ser
ous and wilful misconduct of the workman, the employer i
not liable for compensation, but if permanent incapacity of
death results, then the employer becomes liable. In the
event of death the limit of bis liability may not be in €
cess of 81,800, and costs, but in the event of permanent is:
capacity, even though partial, there is no limit to the “
ation of the period for which the employer is res
for half-weekly wages. As there are numerdus i
that result in permanent incapacity without materially short-
| ening the life of the victim, the employer may be
upon to pay the injured half-weekly wages for the
| of his life without receiving any service in return, and al-
though an employee be only partially disabled, as from a8
injury consisting of the loss of a finger or thumb, it
reasonably be held that he was permanently partially
capacitated. - : :

Serious and wilful misconduct has been held to consist
in a deliberate and continued violation of the rules of the
employer. A mere impulsive act of negligence pe 1
an emergency does not constitute serious and wilful miscon
duct. In a leading English ‘case* on this point where 2
carpenter ordered not to touch machinery was sharpenmg
| his tools on a grindstone. driven by belting, and the belt
slipping, he tried to put it back and was injured, it was
| that he was not guilty of serious and wilful misconduct, 3§
| his negligent act was due to impulse. Alberta ¢/ the d’
province where the employer is not relieved from
for compensation for injury or death where the same results
from the serious meglect or wilful misconduct of the W=
plovee. The effect of the Alberta Act is to make the em-
ployver a guarantor of the safety of his men even against
effect of their own misconduct,

If the employer becomes
weekly compensation to a number of men, the ¢ost of Clﬂ:
ing a number of these claims will handicap his efforts
make a profit from his business. The fact that the At
Act imposes a larger burden upon the employer than the AC.
of the other Provinces might have a discouraging € ect ':
the promotion of industry in that Province, for, while
employer can by insurance protect himself against this

* Whitehead vs. Reader, 2. K. B. 48. -
(Continued cn Page 1150).

in addition to the compensation awarded. As

)

ility from

This clause of the Alberta Act, taken in connection with

tributable to the serious and wilful misconduct of that

liable ' for continuing half

-
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I FIRE INSURANCE

7,35
14,797,077

o

TERN Assurance Co.

Incorporated 1851. Fire and Marine.

Capital . - = $2,500,000 00
Assets, over - - - - 31303482
Losses paid since organization 51,014,051 79

Head Office TORONTO, ONT.
Hon. GEORGE A. COX, President.

¥.B. Brock and Joba Hoskin, K.C., LL.D. W.B. Meikle, C. C. Foster,
Vice-Presidents General Manager  Secretary

GUARDIAN ASSURANCE conpany

ESTABLISHED 1831
Assets exceed Thirtv-twe Million Dollars

Head Office for Ganada, Guardian Building, Montreal

H.M.LAMBERT, Manager B. E, HARDS, Assistant Manager
ARNSTRONG & DeWITT, General Agents, 16-18 Leader Lane, TORONTO

THE LONDQN MUTUAL
FIRE | |
INSURANCE COMPANY

ESTABLISHED 1859

HEAD OFFICE, - TORONTO

Is not a new venture, but an old-unﬂish‘ed
successful, Canadian institution, wlth 4 clean
Fifty Year record and the patronage of over
Seventy Thousand satisfied pollcyboldeﬂs

D. WEISMILLER, President and Managing w

- -

1879 ;

Richmond & Drummgnd

FIRE INSURANCE COMPANY i
Head Office, Richmond, Que. Capital, "‘ﬂ

860,000 Dopodhdvmhunconmmt h’My
of Policybolders,
tnnncuapunl Fire hunqa

w

The

which is

risks writteo. lmhhu.
A--n:—!!llnn.

L

FOUNDED 1825,

annmmu.dmu

TOTAL CASH ASSETS EXCEED - - -
 Pire risks accepted uummduﬂom
112 St. James Street, MONTREAL (Corner of Place &Armes.)

) E € DGO, e

A

SoFa sREPREIBRSFAR:

PIONEERS’

FIRE INSURANGCE COMPANY

BRANDON,
A, C. FRASER
Presipent

MANITOBA
HUGH B. CAMERON

MANAGING DIRECTOR

S. L. HEAD

Vice-PrESIDENT
Insurance Company

QUEE of America

WILLIAM MACKAY, Resident Manager

—— e

The Oldest Scottish Fire Office.
Head Ofice for Canada MONTREAL,
LANSING LEWIS, Masager J. G. BORTHWICK, Speretary
MUNTZ & BEATTY, Resident M
Temple Bidg., Bay St, TORONTO. Telepbone Main 88 e

& -

CALEDONIAN INSURANCE WMFMY

- —e
WATERLOO MUTUAL FIRE INSURANCE CO.
Estasususn i 1868, ° o EE

Head Office WATERLOO, Ont.
Total Assets 31st December, 1908, . (e« | 9800,000.00
Policies in force in Western Ontario, over lb.ooo.n

WM, SNIDER, Presidenat, GEORGE DIEBEL VW
FRANK HAIGHT, Manager. T.L. ARMSTRONG, Iw

Economical Fire Ins. Co’ y

J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents
o T Ay R L AR

Resident Agent
H*OM.

Total Net Assels, $421,414.94. Amount of th.l“
| Gevernment Depeonit,

| | John Feanell, Gee, C. l.lm.ﬂll"m J*A.n_l:-.

CASH AND MUTUAL SYSTEM

Gain in Assets during 1908 “'Iul.‘.”

President.

FeiRdsdE wi3EFSeiiR

Incorporated 1875.

Mercantlle Fire

INSURANCE COMPANY
All Policies G

the L awp Lawcasmizs Fizz Insunawcs
ANy or LivemrooLr

THE CENTRAL CANADA _INSURANCE MAIV

A CENERAL nn mlum m w-

Franx O. Fowrsnr, President; Awscus McDowaro, Vb}*
Jos. Conwmir, Manager.

' | Winnipeg Agency 1 Insurance A.coch- Ltd., 242 mm
mw
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$300,000.00
SECURITY

In Excess of :Goverinment Requirements

—_— , -
is offered to Poli¢cyholders by the

EourTy FIRE NSURANCE GO,

‘Established 1898

Head Office: 24 King St.W., Toronto

Hox, Tuos. Crawrorp, Prés'dent. Wi, Gregswoonp Browx, Manager.

P ? , j

AGENTS WILLV:FIND IT-ADVANTAGEOUS
TO REPRESENT THE EQUITY

There is probably an Equity Agent just around
the corner. Lok in your ielzphone book for
« EQUITY.” Askany broker for an Equity Policy.
He can get it fcr you.

.

DELECATES ROLL CALL.

The following deélegates rezistered at the Life Insurance
Convention headquarters last week:—
Argue, -Henry, Millbrook ;

Amy, W. Lacey, Toronto;

ARY

Volume 43.
,“Q i
Liddell, J. G., Brantford; Lennock, A. W., Ottawa;

TIMES

| Lovell, Robert, Toronto; Lundy, W. L., Toronto; Laurence,

| McBroom,

"Peace, Walter B., ‘
vP:?cc;', L.a E., Brantford; Parks, John E., Belleville; Pur -

| James,

¥

H. A., Toronto; Lawson, A. E., Montreal ; Littlefield, G. F,,
Saginaw, Mich.; Limage, J. A., Kingston. 5
MeConkey, T. G., Toronto; McCarthy, J. O., Toronts;
McKay, Joseph T. H., Toronto; McSweeney, J., Toronto;
McTavish, John, Twen Sound; McNiell, James, Toronte;
George, London; Mcintyre, W. M., Toronto;
Macdonald, W. C., /Toronto; McDonald, J. V., Strathroy;
Macgregor, A. S., London. : 3
Mark, Thomas, Peterbero; Morissette, J. B., Quebeec;
Mann, John B., Toronto; Mix, James, Toronto; M y
George, Toronto; Monaghan, M., Quebec; Mills, G, G,
Toronto; Machum, E. R., St. John ; Millett, W. L., Toronto;

| Mabee, O. H., Ottawa; Magurn, J. B., Toronto;

J., Toronto; Mathews, J. E., Charlottetown; Mills, J. §, :

| Toronto.

Nugent, W. E., Toronto. '
Prentice, Fred, Toronto; Parkinson, T. B., London;
Toronto; Parks, Thomas J., Sherbrooke;

land. H.. Belleville; Patton, L., Brockville.

Reid, John R., Reid, W. Lyle, Ottawa; Richter, J. &
London : Reid, T. W., Toronto; Robinson, Harry, Toronto; *
Reeve, Vivian, London; Ritchie, F. C_.. Toropto; i
James, Belleville ; Ryckman, J. O. Hamilton ; Riddell, Thom-
as. A.. Toronto; Raitt, T. R., Toronto; Reynolds, H: M.,
Toro.nctlc])cr, A., Toronto; Stuart, R. J., Toronto; Sears, Ed-
ward W.. Seattle; Simpson, James W. Montreal ; Stewart,
Stratford; Stone, Alfred, Guefph; Sinclair, D I,
Toronto: Stanford, F. T., Toronto; Scott, D. J., Winnipeg;
Somerville, George A.; Toronto. <43

Tory, John A., Toronto; Truell, N. T., Winnipeg;
Taylor, J. G., Toronto; Tilley, H. R., Toronto. £

" Underwood, George D., Winnipeg.

Van Winckie, H. A., Cobalt; Vanhorn, C. F., Toronts

Weston, J. F., Toronto; Walters, Charles, Toronto;
White, Harry B., Brockville; Wylie, J. R., Toronto; Wilson,
J. T., Halifax; Widdess, W. R., Lindsay ;- Woodcock, W, A,

| Regina; Wright, W. F., Buffalo; Wilkinson, E. H., Pert

Huron, Mich.; Waldron, L. N., Hamilton.
—————-—————

COMINC INSURANCE CATHERINCS. ;
Detroit Conference. At -Niagara Falls, Ont., S*.q

| tv to 17.

Aiken, D. F., Jarvis; Allan, John S., Pittsburg; Arnott, |

& 2 L., Toronto;

Boreham, E. E., Toronto; Boyd. J. T., Toronto; Braun, |
:Harry L., Toronto; Bayd, A. L., Hamilton; Barlow, W. H., |
Toronto; Bell, W. Ji, Guelph; Birkett, C. Joseph, Toronto; |

Bretz, A., Toronto; Beattie,. D. C., Norwich; Burbank,J.,
Brantford; Black, A. A., Guelph; Burrows, Bel'eville;
Barnett, C. E., Peterboro; Brown, Frank, B.,
Burnaby, R. W. E., Toronto; Bastedo, N. H.,

Stratford ; |
Toronto; |

Bradshaw, T., Toronto; Burns, G. D., Hamilton; Broley, |

W. E., Elora,

‘A €

Ottawa ; Craig, John, Toronto: (‘ampbﬂll. W. B.,
Toronto; Cole, Henry, Toronto; Carson, J. E., Toronto;
Carney, R. H., Saylt Ste. Marie: Campbell, R., Detroit;
Chappell, J. A., Charlottetown; Cooke, J. B., Kingston; |

Cope; J. G., Montreal; Chestnut, A. E., Toronto.

Doherty, L. E., Goderich;
Distin, H, H., Toronto; Dyke? Philip, Toronto; Dawson,
A. E., Belleville; Dodge, O. F., Toronto; Donaghy, T.,
Mount Forest ‘

Edie, R. D., Ottawa; Elliot, E., Toronto; ‘Elvins, C.
Toronto, ‘

i Fuller, C. H., Epsex; Frazer;, C. ., Toronto: Foster,
"R. B., Montreal; Farrell, John, Toronto.

Carvin, George E., Chicago ; Gouinlock, W. T., Toronto ;
.Glass, Frank, Queber; Grieve, Robert, Belleville: Gibbons,
C. W. Belleville ; Geldhof, .P. A., Grand Rapids, Mich.

Hamilton, W. H., Guelph: Heath, F. H., London: Ham-

Cox, H. C., Totpnto; Crosby, H. S., Halifax: Campbell, |

Duffy, C. E., Port Arthur; |

National As;oﬁiatinn of Local Fire Ins:rance Ag-
i Ar:;o{'idtiS:: o Life, Underariters—Loultilies
]\.‘.”A(r:)cct;)i};il;x 7[“?fet0C?)t:\.rention-—Cinncinnati, Ohio, October
o tI;»)o;‘a)rtcrihof Casualty and Surety Underwriters, New York
October 19th. j

The American Convention is to be held in analﬁ
on Thursday, Friday and Saturday, October_7th, _M
oth. The first topical paper followed by a dlscuss\ow.
be that of H. W. Johnson, of Ottawa, Illinois, on “
ing, Educating and Managing Agents.” Next day, 'X..C-'
F. Coffin. of Indiana, presents a paper on * Protection of
Policyholders and Companies from fraud,” followed by
paper on “Risk and Liability under Total and P
Disability Benefits,” by. Franklin B. Read, actuary of the
Michigan State Life. The evening of the second will
be devoted to social recreation. The executive has
the number of papers,-so that members may discuss
topics generally and ‘freely. The last day will be. given

| (morning session) to an executive session, reports, election
of officers, and miscellaheous business. -«
———e———
At the recent Tuberculosis Conference it was mennﬂ“‘ .
| that in England more than 40,000 postal employees
joined an excellent scheme,. which we should like to see in
use elsewhere. Each member pays a premium equal to 8

| medical test was applied on admission, and its effect

ilton, G. Powell, Guelph; Heale, J. M., Toronto; Hamilton, |

W., Toronto; Hutton,G. A., Kingston; Harvey, E. J., Tor-
onto; Havcock, B. H., Ottawa; Herring, J. E., Toronto;
Hammond, \W. H., Brantford; Haldead, Fred., Waterloo;

halfpenny a week, and should he or she become aff
phthisis, sanatorium treatment is provided up to siX g
if needful, while the pay goes on all the time. The plar
could easily be adopted in all large establishments where 2

be very marked. In cases of consumption the diﬁf‘n’.
that the sufferer will not admit he is ill until \he is com-
pelled, an thus the readily curable stage is often past
treatment is begun. If the financial element were aﬂl‘:
on such lines as the above the temptation to delay would

| much -less, and we believe that there are very few

Hedley, James, Toronto; Hill, W. W., Peterboro.

Junkin, G. H., Toronto; Jamieson, J- M., Toronto;
Jolley, Hiram W. B., Toronto; Johnson, M. D., Toronto;
Jones, F. V., Toronto: Johnson, William, New York; Jar- |

rell, George W., Belleville; Junkin, R., Toronto.
Kay, Harry H., Montreal; Ketcheson, H. F., Belleville;
Keenleyside, E. W., Vancouver.

employers who would not actively co-operate so as 10 %
the experiment an assured success.—Financial Times.

————-—

The life insyrance companies operating in Nova Scotia

' are not required to report to the provincial government.
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FIRE INSURANCE.

Fll!B INSURANCB

A NAISMITH, Presidest. R M MATHESON,
A. F KEMPTON, Vice-President.
Sec. aod Mgr.  C. D. KERR, Treasurer.
D CAPITAL -~ =~ $500,000.00
SUBSCRIBED CAPITAL - -~ $308,300.00

Total Security to Policyholders $367,044,20

The Occidental Fire
Insurance Co.

Head Office - - WAWANESA, MANITOBA ||

Sras FeREe §27

BRITISH AMERICA |

| The Acadia Fire Insurance COmpnny

Assurance Co'y
Head Office, TORONTO

BOARD OF mnmn

R. BROC
HON. GEO, A. COX, President jOBN HOSKIN K.C,.LLD.

Vice-Premden's
ROBT. IICIIIDIKI. M. P. GEO. A, “OKCOW
. COX AUGUSTUS MYE
n'DlllC NICHOLLS
; R OSBORNE
IR. HINRY M. PELLATT

i P. H. SIMS, Secretary
Capital, 31 ,400,000,00
Assets, “,0“.984.17
Lesses pald since organization - $32,690,162,01

{ST. PAUL FIRE AND MARINE

-INSURANCE COMPANY
Founded 1863, & ST. PAUL, MINNESOTA

Assets Over, =+ - = 35000000
WMuWSIM“’

P‘t{hdh-.
Contracts ( Fire), communicate with the following :
DALI. PANY, Coristine Buildiag, Montreal, Q. G-.-.lA.qt-bl
w:rumlx. mu&uurmucuwhwd
AND“E M. JACK & SON, i6g Hollis Street Halifax, NS, Q—.nl
hm«uw-s@-.
M William Street, St. Joba, lll.. a--u

SEN & O(X)DWIN Sansome Street, PM Cal.,
Aeats for Proviace of British Columbia. -
wﬁ‘ TCHEWAN, ALlhu.
AUL, Mian., U.‘-‘A-

DALE & COHPA.NY Coristine Buldding. mo.

I =

!
i

UNION ASSURANCE SOCI ETY

MERGED IN THE

Commercial Union Assurance Co.,Ltd.

OF LONDON, ENGLAND

Total Funds Exceed $86,250,000
Security Unexcelled
Gasada Branch : Corner SL. Jame¥ and McGill Sis.. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288, Residence, Main 1145

OF HALIFAX. N. S,
ESTABLISHED A. D. 186a “MADE IN umu‘

'| Liabilities, including Reinsurancé Reserve......
|| Surplus as to Policyholders

For AmC«muh.Oum.d

| A
|| Br.Omoce—200 St.JamesSt., Montreal W.) NESBITT, Sul.db.ud-

Alberta and Sashatchewan
THOS, DR CE uitent Manager, Duimen Block, Wiksipes.

|| Br. Columbia—-CORBET & DOVALD.O.-I Agn.. m'&
|| Teronto m—l‘-l‘ Wellington Street

L -&'muv. dpngor

(SIREERELanRRRR F X F T =

NORWICH UNION

FIRE INSURANCE SOCIETY

LIMITED
ESTABLISHED 1797

HEAD OFFICE IN CANADA
Norwich Union Building, Toronto

JOHN B. LAIDLAW, A. H. RODGERS,
Manager. Branch Secretary.

ATLAS ASSURANCE CQ.,

Limited
OF LONDON, ENGLAND '

Subscribed Capital - = m.ooo.“i

otal Security for P Mnm-nm‘l’nmmu

" ,'udnendOnH-ndndndMlm- Mw
Compasy’ "a&: principles ba hc-('a-uuﬂ

C;ohruun . r-x..g:u':f.u LaheanM-hn

they burn.

AcnTs—i.c., Real Apu-thk-thM”

North-West ts R. W, DOUGLAS, w_w 316
317 Nantoe ., Cor, Main and Portage Ave, W

Toronto W+ SMITH & MACKENZIE, Genertl | “-.

oronto Street, Toronte,

Head Office for o.nununourm
MATTHEW C. HINSHAW, Branch Manager,

B EariiieRiEFe.sER

Calgary Fire Insurance Co.

T. A. HATFIELD, Pres. R. R. JAMIESON, Vice-Pres.
G. TEMPEST, Managing Director.

Head Office: Calgary, Alta.

“A Company that gives Absolute Protection.”

Phoenix Assurance Eumuam

Limited, of LONDON, ENGLAND

\ First British Fire Office Established in Canada, A U. mu
l

l (Founded 178D

1

with- which is incorpora i

THE PELIGAN & BRITISH [IPIII[ LIFE WIBE |

HEAD OFl-lCE FOR CA\ ADA

PATERSON&SONMMI

I B s

| ' 100 St. Francols Xavier St. - MON‘tﬁEAL

ANGLO-AMERICAN FIRE INSURANGE BWIIY

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THROUGHO!
THE PROVINCE OF ONTARIO ARE N

TORONTO, - ©1-65 Adelalde Strest East
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ROBB ENGINEERING CO.

AMHERST, N.S.

FOREST FIRES COST

Canada Twenty-five Million Dollars Last Year—British |

Columbia Suffered Most.

MONETARY TIMES .,

LIMITED

Engines
Corliss, Slide Valve,
Horizontal, Vertical.

Boilers

Return Tubular,.
Water Tube, Internally
Fired, Portable,

DISTRICT OFFICES:

Power Building, Montreal, WATSON JACK,
E i Bank Buiidieg, Toronto, WILLIAM McKAY,
Usion Bank Building, Wio-i%w. F. PORTER, Manager.
Calgary Block, Calgary, J. F. PFORTER, Manager.

SOME RECENT FIRES. i

Newcastle, N.B.—Ritchie’s warehouse slightly damagel
Port Credit, Ont.—Mr. Irwin’s barns, buildings, crops
and implements destroyed. t%53

Charlemagne, Que.—85,000 damages. Fire at one time

Last year was a disastrous twelve months in fire circles, ! threatened to destroy village.

largely because of forest conflagrations.
forest fires of large proportions occurred in Canada. More
than 188,000 acres were burned, causing the destruction of

about 56,000,000 feet of timber valued at $25,500,000. Twenty- |
one lives were lost as a result of the fires and more than

2,000 people were thrown out of employment. The Forestry
Branch of the Interior Department sends the Monetary Times
the detailed particulars.

What It Cost the Public,

The cost of .the fires to the public was nearly three
hundred thousand dollars. Quebec province headed the list
with 250 fires, British Columbia came second with 235. In
Quebec, however, the value of the timber destroyed was very
slight. In British Columbia forty million feet were destroyed
at a loss of $25,000,000, or over go per cent. of the total loss
by fire in Canada,

The destrucfion by fire in Manitoba and Alberta was
light, out in Saskatchewan timber valued at over $20,000 was
burned. The heavy loss in British Columbia was due to the
great fire in the Crow’s Nest Pass country, which destroyed
Fernie and entailed a heavy loss of life. A fire on Vancouver
Isldnd, it is estimated, caused the destruction of 24,000,000
feet of timber

In the Three Prairie Provinces.

Of the prairie provinces, the report says: ‘“That so
few fires were reported from Manitoba, Saskatchewan and
Alberta last summer is no indication that the northern timber
belt in these provinces entirely escaped visitation of forest
fires, as might be surmised from these reports, nor is it any
guarantee in the future that they will be immune fromy fire.
The best efforts of the forestry branch have not been able
so far to recover the northern timber with fire rangérs so
that all fires will be prevented, extinguished, or even reported.
I'he immense areas thtough which the travellers may pass
for a week without seeing a green tree. all bear \\"'nt'<<‘h) the

fact that fires have always raged unchecked through the
spruce and poplar timber of Canada’s northland. That the
timber limits of Manitoba, Saskatchewan and Alberta are
comparatively small and scattered, is due, not to-any condi-
tion of the soil or climate which prevent the growth of timber
but to the recurring forest fires, .

which have destroyed the
valuable spriace encouraged extensive reproduction
of less valuable poplar or, in- more serious cases, destroyed
the forest growth," )

forest

During 1908, 835'

Hawkesbury, Ont.—Mayor Quesnell’s residence destroy
ed ; partly covered by insurance. ; T

Portage la Prairie, Man.—Arena Rink destroyed. Loss
$11,000; insured for $3,000 in Canadian Fire and $3,000 s
other companies. I diary fire. 3

Shoal Lake, Man.*-Miller block burned. Loss, $14,000;
covered by insurance. Incendiary suspected. ;

New Westminster, B.C.—L. Wilson’s residence de*
troyed. Losses, $4,000; $800 insurance. s
Fernle, B.C.—Struther’s store damaged. Origia of
fire unknown ; investigation will take place.

Moosomin, Sask.—A. White’s house damaged. .C‘.
clothing ignited through ccntact with heated stove pipé

Montreal.—Premises of the Cie d’Approvisionment du
Canada, on Lamoriciere Street, damaged. Loss, $5,000.

Brantford, Ont.—F. Marks’ dwelling. Damage
covered by insurance. Cause, fall of lighted coal oil lamp-

Clace Bay, N.S.—Marconi station destroyed. Heaw
losses. Buildings insured. Fire started in sparking room

Nelson, B.C.—Buildings at head works of Hall Mines.
Losses, $15,000; partly insured. Fire started in compressor
plant.

Woodstock, Ont.—T. E. West’s barn, stock, crops and
implements. $35,000 losses; $2,000 insurance. Ince
suspected. : :

8t. John, N.B.—House and contents owned by Frederick
Moore, Mahogany Road, complétely destroyed. Loss, $1,300
partly insured.

Hamiiton, Ont.—Imperial Cotton Company’s mill, ."z
damage. Supposed cause, a stone passed into one
picking machines and the sparks from this igmit
logse cotton lying mear machine. ?

Belleville, Ont.—]. R. Comsault’s stone house and work
shop destroyed. Losses, $500 with small insurance. Supr
posed cause, children. Electric laundry, two-storey
destroyed. 81,000 losses; partly “insured. . E bo
ley’s two Exhibition horses. Losses, $1,000; P
sured. »

Niagara, Ont.—Strathcona Hall, Shautuqua Plﬂ,‘
stroyved. Owned by Messrs. Gurney, C. D. Warres
Brown Brothers, Toronto. Heavy losses to owners, -:
ger and guests; partly insured. Mr. Taster, mana._gﬂ’,
81,500 insurance on contents in the Rimouski His
are about $3,000. Water pipes were too distant
was no fire protection. Supposed cause, exploded lamp.
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CONFEDERATION LIFE

ASSOCIATION.

Head Office, - Toronto, Canada

President
W. H. BEATTY, Ese
Vice-Presidents
. D. MATTHEWS, Esa, FRED'K WYLD, Esa.
Directors

SR T
JOHN MACDONALD, Esq.
LK uaouu
. l-“m
POLICIES ISSUED ON ALL APPROVED PLANS

LIFE INSURANCE

Large Earnings
In Life Insurance

Successful Life Agents can earn more, without nmww‘u in
any other business—and there is none of the expenss ﬂ delay
of professional training. i B

Some representatives of The Great-West Life, can y only
part-time, earn $3000 and upwards a year. No gives
greater opportunity or higher reward to ability and: igestry.
The Great-West Life offers an exceptional field T‘t:*hnu
are widely known,—there is no point om which ebsspetition
need be feared—and Agents have the advastage d anun
assistance from Headgquarters H .k...

For pnnk-hn ot terriloty available and to-uth terms,
write, stating record,

The Great-West ‘?Life

ASSURANCE COM]

o

- THE HOME LIFE
Association of Canada

Home Life Bullding, TORONTO
Capltal and Assets, $1.400.000

HON., J. R. STRATTON, President
B ] K. McCUTCHEON,
Managing

A. J. WALKER, ACA,,

can write Life Insurance it will pay you to associate yourself with the
LIFE. Gadmyuvﬂ&hnlmlm Apply to

WILLIAM WALLACE, General Manager.

Head Office. — Crown Life Building, TORONTO

‘“The Woman in the

May be one’s own mother, wife or sister, ab§
whom may need the protection which life insarance in

////////// //(

OF CANADA

gives, and it is, therefore, the duty and should be the
pleasure of

““THE MAN IN THE CASE"

to whom she has a right to look for protectiong

sure his life while yet in good health, for her be
‘when his strong arm’ and active brain shall Mﬁ‘)een
stilled in death !

HEAD OFFICE, WATERLOD, tulr.

THE EXCELSIOR LIFE INSURANCE CO.

HEAD OFFICE: 9.6l VICTORIA ST., TORONTO
Estasusuzp 1880

features particularly
uhun-. NohnuCoa.-yunm
E. MARSHALL, Gen'l Manager. D. FASKEN, President.

The Federal Life Assurahce
: Company 4
HEAD OFFICE: HAMILTON, cAliADA.

Copitel and Amets - - - -. - -34J000865
Tdhmibu----mlm
Paid to Policybolders m 1908, - -
DAVID DEXTER, Presidest and Masaging Dirsctor.
‘.f,

The Continental Life Insurance Company
Continental Life Building, Torente

Have a vacancy for an experienced field man as Inspector
for the Province of Ontario.

Apply GEORGE B. WOODS, President and Managing Director

HPOLICYHOLDERS MUTUAL
LIFE INSURANCE COMPANY

T‘c only C hich meets utrement
of the Ry m,n:cu Eeo::::y n::nl sound
Mmhmnﬂlwcdna other Companics’
b

FOR DETAILS OR AGENCIES APPLY TO

L. Fuatherston, Gen, Mgr., 503 Temple Bulldiag, TORONTO

SUN LIFE oo

M Jls( Deee-bet lm §
suln.us over all lisbilities, and c.pam  §4

83
..l

. null.m
Write to HdOIe-. Moatreal, lorl;u«.-idd M.‘
Progressive

w«unmmmvwm

Commercial Union Assurance I:o

LIMITED, OF LONDON, ENGLAND
FIRE, LIFE, MARINE, Accl“lr

Capital Fuily uw $14.750.000 LI. 'l.‘l h

Total Assual Income
exceeds 21.350,000 Tohl'l.ﬁ“‘
u.aou-c.-aum 91 Notre Dame 5S¢, W. w
Jas. McGregor Mgr. Toresto Office. 40 Wellingten
GERO. R. HARGRAFT, waw‘l'm;“c‘.“
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GOMPANIES AND FOREST

FIRE

Preservation— Usderwriters are Interested in Reduction
| of Waste.
§

That the fire {insurance companies are actively carrying
on a campaign fér ‘the conservation of all the property of
the country in the same way as the Canadian Forestry
Association is doihg in regard to the forest wealth, was the
contention made by Mr. R. Laidlaw, of the Norwich Union,
at a recent meetipg cf the Forestry Association. By bring-
ing to the attentign of the authcrities, the protection of pro-
perty against danger from fire added Mr. Laidlaw, we are
constantly promofing that object. To show how’ important
that work is, in this countsy and in the United States the
amount of propemy destroyed per year is ten times what it
1s in any European country. ‘All of that is an absolute waste
and should be pfeserved. As to forest preservation, there
have been some gisasters where carelessness in relation to
forest fires has not only destroyed the property of the lumber-
men and of the dountry in the way of standing timber, but
has swept over jmmense areas of country and destroyed
cities and towns. |

Some Notable Forest Fires. :

New Brunswick will remember two tremendous forest
fires that swept over the whole of northern New Brunswick,
destroying the capital of the Province. In Eastern Ontario,
also, we had a fjre, caused by carelessness in a slashing,
which destroyed €asselman, South Indian, and several other
districts in a single afternoon. Last year the town of Fernie,
in British’ Columbia, was destroyed. After a personal visit
to the scene, I say that that fire was dye entirely to
slashing left in the woods by lumbermen in limits near the
town. Wherever that fire came to timber land that had not
been cut over it went out—showing very conclusively that
if the law enacted in New Brunswick and in Wisconsin is
properly enforcedi-there being no kindling wood, left in the
forest—the forest ‘Eires will be largely eliminated. Cities are

very much interested in another way, namely the abnormal
h water at one time of the year and low
There was a period last year when the
City of Ottawa was in great peril from the fact that the
water in the Ottawa River fell to an unusually low mark.
Almost annually 'the City of Brantford and other cities in
the Grand River Valley have their waterworks practically put
out of business fér a week owing to high water, and at an-
other time have pot sufficient water to supply the ordimary
necessities of life.. That is a condition that prevails through-
out, and is growing worse in many parts of this country.

Fires and Relatian to Season.

The underwriters and fire insurance men of the country
will heartily co-operate in every way possible in endeavour-
ing to remove the ever-present danger arising from the
careless manner ¢f dealing with the forests, not only in the
timber limits buf also in the neighborhood of towns, in
regard to fire, especially in dry seasons. Our records show
that fires have a |very distinct relation to the nature of the
season, whether it be wet or dry; that where the season is
dry the number of fires is very much greater than when we
have a wet seasan. Therefore in drawing the attention of
any| Government | to §re-ranging, it should be recognized
that the ordinary system is intended to cope only with a
normal season, and that provisiop” should be made in the
statutes that when the season is @bnormally dry either the
rangers or ‘the (Government should be empowered to bring
in additional assistancd, so as to be able to cope with the

unusual situatiom
' —_—>——

WORKMEN'S COMPENSATION IN CANADA.

(ﬁnminm‘d from Page 1144).

as the pro};;nbxlit)y of liability -is greater and the limit of
compensation higher, the premium required of him will be
larger. Possiblyithe Courts may put a different interpreta-
tion upon this Agt of Alberta, but its operation as outlined
is. what may be €xpected from the construction placed upon
similar provisiond elsewhere.

Judge Has Dloi-tlomry Powers.
A commendable provision of the New Brunswick Act is
that which xegulilcs the cost of proceedings :—
“The Jufige may, or may not, award costs to either
party, as to him may seem just, and if he allows costs,
shall tax{ and fix the amount thereof. In no case
shall he awarfl more than twenty-five dollars costs against
the petitionef, or more than one hundred dollars costs
against the rgspondent.”
This provisign should tend to discourage spurious claims
or «;lfums made !in the hope that the employer will com-
promise rather tl‘;xn be put to the expense of defending.

THE MONETARY

TIMES

«A QUALITY”
SMOKE

for **quality "’ people—YILDIZ
MAGNUMS Cigarettes. Exia
size and very highest quality—
made from choicest leaf grown
in Yenidje district.

YILDIZ MAGNUMS

Plhain Cork or Gold Tips

'25 cents per box of ten &
all progressive tobacconists

As in all the Provinces of Canada with the exceptios
of Alberta, the serious meglect or wilful misconduct of the
injured relieves the employer from liability for compeass
tion, it is important to know what constitutes “serios
neglect.” The leading case in Canada interpreting e
meaning of this phrase 1s that of Hill vs. Granby Constructios
Co., 12. B.C. Reports, 118, decided by Mr. Justice
of the Supreme Court of Canada. In this case the deceas
met his death by standing upon the top of a train &
entered a tunnel. The top of the tunfftl was only 14
above the top of the car. The employee knew this and tha
he must be seriously injured unless he got out of the way,
and while a place of safety was available, stood with his
to the mouth of the tunnel upon the top of the car; kel
he was guilty of serious neglect and not entitled to
sation.

The Court therein explains ““serious neglect”: :
“An’ act, or omission, which may be described a‘
gent because occurring in circumstances in which a reasos-
ably prudent person would expect it to cause harm of a very
trifling character, may lead actually to disastrous %
quences. "Such an act or omission would not, I think,
within the words we are considerng. The test is th*
hended, as distinguished from the actual, consequences=

Serious Neglect as Sole Cause. :‘f

Serious neglect means more than mere com
negligence, if there has been any neglect whatever the
part of the employer even though the accident would never
have ‘happened except for the injured’s negligence, the &
ployer is liable, and it is now determined that in order ©
relieve the employer the workmen’s serious neg
have been the sole cause of the accident. While .
Acts in the event of death compensation is pa
those Pelatives of the deceased who were d
him at the time, according to the interpretation placed
the words “‘dependent upon” they may be taken to meas
same as ‘“‘received benefit from’'t, and any person ;-‘
relation to the deceased that he would naturally assist in their
support, such as infant child, wife or mother,
no difficulty in establishing dependency even though they
independent means of support. In a Scotch _CISCJ "1
living apart from her husband and not receiving more dest

jom, ¥

£5 a year from him, was held to have been wholly
and as his widow recovered the maximum compensatios,
was also a woman who had been deserted by her w.
for 4 years. While it is the evident intention of the Act
allow compensation in proportion to the state of ¢
existing, yet it would be extremely difficult, any e
dependency being established, to set aside a finding for
maximum amount allowable for total dependency.

+ Dawbarn’s Employers’ Liability & Workmen's Com
pensation. P. 172. : ¥

t Cunningham vs. McGregor.

(To. be continfied).
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THE MONET

ARY TIMES

THE CHIEF DIFFICULTY

that confronts the new man entering the Life Insurapce Field is the
securing of GOOD PROSPECTS. This difficulty is eliminated when
you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business

The Union Life Assurance Company
Head Office :TORONTO, CANADA
More Policyholders in Canada than any other Canadian Company.

THE MONETARY TIMES

TRADE REVIEW AND INSURANCE CHRONICLE

g Oldest, most widely read and frequently quoted finarfc.ial, and commercial m;: Sﬂh l
in Canada. Three thousand pages of bright, valuable information annually

for three dollars.

g Correspondents in Montreal, Vancouver, Winnipeg, London, (Eng.), and Ne ;

ADVERTISING RATES ON APPLICATION

PORTAGE LA PRAIRIE, MANITOBA

COMMERCIAL NOTES

Waterloo Manufacturing Co, ( threshing machinery ): Five large buildings
completed. Firm wili employ 40 men,

Western Radiators, Limited : Machinery ordered and arrangements made
forbuilding to a.commodate 75 empigyees.

Anderson, Williams & Garland : Brick Office Building on Saskatchewan

F. G. Johnston : Brick business block on corner of Main Street and

Countess Avenue. :

Maaitova Government ; Hacdsome Brick Te'ephone Exchasge rapidly
tearing completion.

Beautiful dwellings are being erected all over the city, realty is in demand
and numerous enquiries are constantly received regarding busivess openings
in the only city in We tern Canada on the lines of four transcontinental
v:-,-.

For Information Address
PUBLICITY BUREAU.

ief
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A TRIP TO THE WEST INDIES

The “P. & B." steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight

and tful cruise from be finish. ]
B e e and ot e o e - QIl Alsqg Rock Crushers, [

ways are sold by 2o
R. M. MELVILLE, : SCI'CCﬂS, Elcvatm, etc.

Corner Adelaide and Toronto Streets.

99 Bank AdsS || T Waterous Engine Wl&ti}cl.,

Limited

That Bring Business BRANTFORD, CANABA

r—

A series of 99 ads that go straight to the mark—that
will appeal to every person in the community, because

theycarry a message—and an invitation from YOUR bank. { i 12
The price of the series is $3. “Write to-day. The H. CAMERON & CO:.,,.
series will come to you at once, on approval—to be v i
returned at our expense if not satisfactory. Selling Agents, Toronto ¢

H. B. CRADDICK, Y
Editor Dept. of * BANX ADVERTISING,

THE COMMERCIAL WEST, Kindly mention ** Monetary Times” when mg to
MINNEAPOLIS, MINN. Advertisers ) &} ;
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T0 LIFE MEN

THE ROVAL-VICTORIA LIF

INSURANCE COMPANY

OF CANADA

wishes to engage in Nova Scotia,
uebec, Ontario, Manitoba and
katchewan, several competent
and productive field men. Good
Terms. -
Apply to

DAVID BURRKE
General Manager, Montreal

|

PHENIX---

Insurance Com Yy
Of Brooklyn, N.YX.
WOOD & KIRKPATRICK, Agests
TORONTO

NORTHERN LIFE
TWELVE YEARS OF STEADY
—— PROGRESS —

1897 — 1909

We aim at a healthy normal growth,
giving a reasonable increase from year
to year.

Our special policies gre liberal and at-
tractive, making it easy to write business.
This is all important from the stand,
point -of the agent. | We have oppor-
tanities on our Field Staf for honest
men who are enthusiastic in the profes-
sion of Life Underwriting.

For information with regard to agency
openings write to Head Office, London.

W. M. GOVENLOCK

JOHN MILNE
Secretary

Maasaging Director

LONDON &
LANCASHIRE |

FIRE Wi

THE LONDON ASSURANCE

Esrasussep A.D. 1720
Head Office, Canada Branoh, Montreal
TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates.

Toronto
S. Bruce Harman, 19 Welli Street East.

THE STANDARD LIFE

Assarance Company of Edindurgh. !

Established 1825

Nead Off'cs for Canada, MONTREAL, Que.

Invested Funds...............$ 60,000,000

Investments, Canadian Branch. 17,000,000

Revenue ....... esscssessscse 7,300,000
Deposited with Canadian Govt.,

and Govt. Trustees, over.... 7,000,000
Apply for tull particulars.

D. M. McGOUN, - - - - - MANAGER

CHARLES HUNTER, Chief Agent Ont.

NORTH AMERICAN LIFE|

ASSURANCE CcOoOwmMP
Solid as the Continent A%

Presideat: JOHN L. BLAIKIE
Vice Presid’s: E. GURNEY, J. K. OSBORNE
Man. Dirs L. GOLDMAN, ALA. F.CA,
Secretary: W.B. TAYLOR, B.A_, LLB

1908
Cash lncome - - $1,897.018
Asscts . . - 9,590,638
Net Surplus S 876,214

One or two good opeaings for men of
character and ability. For particulars
write to 5

T. G. McCONKEY,

Supt. of Agencies.
Home Office -  TORONTO

SUN FIRE

INSURANCE OFFICE .
Founded A.D. 1716
Head Cifice, Threadneedle St. London,Eng.
THE OLDEST INSURANCE
COMPANY IN THE WORLD.

Canadian Branch—15 Wellington St. K., Toronto,Ont

N. M -
27 gy B e 4

HIGINBOTHAM & LYON, Teleg
IRISH & MAULSON, Telephones m‘&‘:’q

Agents Waated In all Unrepresented
Districts.

Insurance Company of
North America®
lacorporsted

e aation, ower $140,000,000.00

ROBERT HAMPSON & SON, Moatreal,
Genersl Ageats for Canada.

Quebec
apply to WarTes [. Jossrm, Manager, 15!
St. James St., Montreal,
or Agencies in Western Ontario,apply 10
W. ]. Pecx, Mngr.,17 Toronto St.,Toronto.

JOMINION LIFE

Assurance Company
 HEAD OFFICE, WATERLOO, ONT.

THOS. HILLIARD Pams & Max Du
J. B. HALL, A.1 A A A5, - Sscasvasy
P. H. ROOS

FRED HALSTEAD

11l &

.




