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Meclintyre Son & Co.

Limited
MONTREAL

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

ELECTRIC MOTOR

1-2 TO 4-5 Horse=Power

Made by the Canadian General Llee-
tric Co., of Toronto.
Has been in use only about

monlths. /

three

Will be sold considerably under mar-
ket price,

Apply to

JOURNAL OF COMMERCE.

Union
Assurance .
Society

FOR SALE

d Wire Stitching Machine

VERY CHEAP.

s
Address:

“ JOURNAL OF COMMERCE, *
132 St. James’st.,
MONTRHAL.

SWEET
GAPORAL

CIGARETTES

STANDARD
OF THE
WORLD
SOLD  BY  ALL THE WHOLESALE
TRADE.
| Distinetive @ @O~ qualitios ||
OF
North Star, Crescent |
and Pearl Batting

OF LONDON.
Established A. D, . 1714,

One of the Oldest and Strongest
of Fire Offices.

Capital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :

Cor. St. fames and McGill Sts., AONTREAL.

Purity
Brightness
Loftiness

No Dead Steck, oily threads ner
? miserable yellow fillings of short

staple. Not even in lowest grades.
Thfeegmdes—'l‘hree prices ané far
the best for the price :

T. L. MORRISEY, - Resident Manager.

{ M. S. FOLEY,
Editor and Proprietor.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY 'OF

Wools and Noils
FOR
Clothing,

Felting, Flannels

/

Good Agents Wanted.

BLAGK DIAMOND

FILE WORKS.

Incorporated. 1896,

S v

Established . 1863.

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

/
Rm:\u, ‘Merchants who wish to
keep abreast of the times and
have a continued and rel’able guide to

the leading markets should sub:eribe to
The Canadian Commerce.,
The Market Reports in the Journal are
unequalled  for comprehensi.eness and
correctness of detail. No Merchants or
other business men can afford to do
without it. Publishel EVERY FRIDAY.
Subscriptions to all parts of Canada, $3
a year.

Journal = of

Addrnss.
CANADIAN JOURNAL oFr COMMERCE,.

Montreal.




THE CANADIAN /JOURNAL OF COMMERCE.

THE CHARTERED BANKS,

_— — I
P 1 o
[he Bank ot Montreal,
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
CAPITAL (all paid-up) ..$14,400,000.00
REST .... .. v §ae ois 10,000,000.00
UNDIVIDED PROFITS.... o 922,418.31

HEAD OFFICE:  MONTREAL. /
BUARD OF DIRECTORS:
Rt. Hon. Lord strathcona and  Mount
G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.

E. 8. Clouston, Lsq., Vice-President.

A. T. Paterson, lsq., k. B. Greenshields, Esq.,

. 8ir Wni. C. Macdonald, R. B. Angus, l'_ q

James Ross, ksq. R. G. Reid, Esq.,
Hon. Robt. Mackay.

E. S. CLOUSTON, — General Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.

H. V. Meredith, Assistant General Manager and
Muanager at Montreal,

C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, I\Im\l\m‘u l’ru‘wa.
F. J. Hunter; Inspector, N.W. and B.C.
Branches
W. A. Bog, Asst. Inspector, Montreal.

BRANCIHES IN CANADA:
Almonte, Ont. Que. l'nxil HnulN].

wville, b real, Que, Sydney, N.S

e “ *“ Hochelaga. Woltville, *

Royal,

N.S.

Brantford,
Brockville, “* Papineau ave Yarmouth, **
Chatham, *  “'Pt. st harles /Altona, Man.

 Seigncurs St Brandon, Man.
gt Anne de Oakville, Man.
Relleyin I’ortage la
‘¢ St. Henri P’rairie, Man.
o West End,  Winnipeg, Man.
* Westmount. l:<n;:;111 ave.
Quebec, Que. “ Fort Rouge.
Hamilton Sawyerville. (). "J\Lﬁu\‘ \H:t,
s Lhr-rln;m Avy. Andover, N.B l",(]‘lnnlfll('olr.\'1 Srsk
irostan. Ont. Bathurst, N.B. Indian M ¢,S08%
E;:sg;)’. Ont. ll')lt:xllv:m[L ?\.\_I{l.Z ll(‘ll\];::"\ll(ll(;lﬂ\t}l
dmunston,N.B, :
lof?;i?: onb- redericton.N.B &"j}}lﬂ. Sns;g. .
Paris, Ont. Grand Falls, '\"l“'y:;‘Y"f"""“L‘v- “‘:
Perth, Ont. Hartland, N1, jepsrongs 50
Peterboro, ont. Moncton, N.B. Y, B.C.

Collingwood**
Cornwall, ‘
Deseronto,
Fenelon Falls,
Ft.William,"*
Goderich, "'
Guelph,

4 : (Gireenwood, B.C
; 3 .
Picton, Unt. :)“ ‘“‘l_"' N {‘“ Kelowna, B.C.
Sarnia, Ont. t. John. N.B. nxajgon, B.C.
Stratiord, ont. Woorlstocl

3 3 New I'enver, B.C
St. Mary's, OntAmherst, N.S. - New Westmin-
Toronto, Ont. Bridgewater, ** sror, B.OL

“ Yonge st. br. Canso, N.S, Nicola, B.C.
Wallaceburg, ** Glace B NN Rosdianed. 13«
Cookshire, Que. IHalitax i Vancouver. B.C.
Danville, Que ““ North End. Vernon, B.C.

Fraserville, Q. Lunenburg. N.S Vietoria, B.C.

Grand Mere, Que Mahone Bay,

Lake Megantic,
N

h WFOUNDLAND.
St. Johr Bank of Montreal.
shy Cove, Bay of Islands, Bank of Montreal.
Biraliy, G0 IN GREAT BRITAIN:
don. Bank of Montreal, 46, 47, Thread-
Lonlll(’:-dhl St.. K.C.. F. W Taylor, Man.
IN THE UNITED STATES:

New York—R. Y. Hebden and
waite, Agents, 31 Pine St Chic:
of Montreal, J. M. Greata, Manager
Wash.—Bank of Montreal.

IN MEXICO.
Bank of Montreal, T. S. C.

D. Braith-
1go—Bank
Spokane,

Mexico, DUF.
aunders, Man
Baund BANKERS IN GREAT BRITAIN:

London The Bank of  England. London—The
Union of London and Smith's Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provindial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bank, and
Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in N.Y. Boston—The Merchants’ Na-
tional Bank; J. B. Moors and Co. Buffalo—The
Marine Bank, Buffalo. San Francisco—The First
National Bank; The Anglo-Californian Bank,

7
The Western Bank of Canada.

HEAD OFFICE, OSHAWA, ONT.

Capital Authorized.. .. .. .. .. .. $1,000,000
Capital Subscribed.. .. .. .. .. 530,000
Capital Paid-up.... .. .. < o0 oo o0 530 000
Account. §3 @ @ BE Ee 300,000
BOARD OF DIRECTORS:
John Cowan, Esq. - - President.

Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntush, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.

T. H. McMillan - - Cashier.
BRANCHES.—Bright, Brooklin, Caledonia, Dub-
ln, Elmvale, Little Britain, Midland, New Ham-
burg, Pefferlaw, Penetanguishene, Paisley, Pic-
kering, Plattsville, Port Perry, Shakespeare, St,
Clements, Sunderland, Tavistock, Ti'sonburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.
Drafts on New York and Sterling Exchange
bought and sold. Deposits received and interest
allowed. Collections solicited and promptly

made.

Oorrespondents at New York and in Canada—
Merchants Bank of Canada. London, England—
®eyal Bank of Scotland

THE CHARTERED BANKS,

THE CHARTERED BANKS.

Bank of British North America

Established in 1836.
Incorporated by Royal Charter in 1840.

Paid-up capital .........£1,000,000 stg.
Reserve Fund . . . .. . .£440,000 stg.

Head Office, 5 Cracechurch St., London, E.C.
A. G. Wallis, W. 8. Goldby,
2 Secretary . Manager.
COURT OF DIRECTORS:
J. H. Brodie, E. A. Hoare,
J. J. Cater, H. J. B. Kendall,
R. H. Glyn, F. Lubbock,
C. W. Tomkinson. George D. Whatman.
in Canada, St. James 36, Montreal.

H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
J. ANDERSON, Inspector.
BRANCHES IN CANADA:

A. E. ELLIS. Manager Montreal Branch.
\lexander, Man, Halifax, N.S. Ottawa, Ont.
Asheroft, B.C. Hamilton, Ont. Quebec, P.Q.
Battleford, Sask. ' Barton St. Regton, Man.
Belmont, Man. * Victorfa Ave. Rossland, B.C.
Bobcaygeon, Ont. Hedley,B.C. Rosthern, Sask.
Brandon, Man. Kaslo, B.C. St. John, N.B.
Branttord, Ont., hingston, ont. ** Union St.
Calgary, Alta. Levis, P.Q. Toronto, Ont.
Campbelliord, On London, Ont. ‘ King St.
pDarhingtord, Man'' Market Sq. Toronto Junc.
Daviason, Sask. longueuil, P.Q, Trail, B.C.
Dawson, Yuk. DigMidland, Ont. \ ancouver, B_.C.
Duck Lake, sask. Montreat, . Q. Victoria, B.C.
Duncans, B.C. ~t Cathe Weston, Ont.
Lstevan, Sask, rine ot Winnipeg, Man.
Fenelon Falis, OnN. Battletord, 3. Yorkton, Sask.
I'redericton, NI, N'h Vancouver, B
Greenwood, B.C. Oak River, Man.

DRAFIS ON >SOUTH AFRICA AND WEST

INDIES MAY BE OBIAINLD Al THE

BANK'S BRANCHES
AGENCIES 1IN THE UN D

New York (52 Wall St.)—H.
and W. I. Oliver

Sar/ Francisco 120 Sarsenie Sorcet)—-J.C.Welsh
and A. 3. Ireland Agents.

Chicago—Merchants Loan & Trust Co.

lLondon Bankers—The Bank of England and
Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool.
Scotlund--Natioral Bank of Scotland, Limited.
and branches. Ireland—Provincial Bank of Ire-
land, Limited, and branches: National Bank,
Limited, and branches. Australia—Union Bank
of Australia, Ltd. New Zealand—Union BRank
of Australia, Ltd. India, China and Japan
Mercaatile Bank of India, Limited. West Indies
—Colonial Bank. Paris — Cred1* Lyonnais.
Lyons—Credit Lyonnais.

Issue Circular Notes for
in al! parts of the world.

Agents in Canada for Colonia sk, London
and West Indies.

Royal Bank of Canada

CAPITAL PAID-UP .. .. .. $3,700,000

RESERVE FUND.. 4.200,000
HEAD OFFICE, HALIFAX, N.S.

) . Bo:,rd of Directors:

I' K. Kenny, Esq.; Pris. I'. Ritchie, Esq., V.-Pre
Wiley Smith, Esq., H. G. Bauld, Esq,
Hor David MacKeen.

H. S. Holt, Esq., James Redmond, Esq.
F. W. Thomppon, Esq
Chief Exccutive Office, Montreal, P.Q.

. L. Pease, General Manager.

W. R. Torrance, Supt. of Branches.

C. E. Neill, Chief Inspector.
Amherst, N.S. Nelson, B.C.
Antigonish, N.S., New Westminster, B.C.
Arthur, Ont Neweastle. N B
HRathurst, N.B., Niagara Falls, Ont.
Bridgewater, N.S., Qttawa, Ont.
Charlottetewn, P.E.L, Ottawa. Bank St.
Chilliwack, B.C., Pembroke, On¢®
Chippawa, Ovt, Peterovorongh, Ont.
Cornwall, Ont Pictou, N.S.
Cumberland, B.C. Port Hawkeshury, o 9,
alhousie, N.B. Rexton, N B.
Dominion City. Man. Rossland, B.C.
Dorchester, N B. Sackville, N.B.
Fdmundston, B. St John, N.B.
Fredericton, N.B. Do. North End.
(Girand Forks, B.C. St. John's, Nfln.
Guelph, Ont. St. Paul (Montreal), Q.
Giuysboro, N.S. Shubenacadie, N.s.
adifax. N.S. Summerside, P.E.I.,

Y

N 'ES, ETC.:
M. J. McMichael

Travellera availuble

Hanover, Ont. Sydney, C.B. Y
Kensington, P.E 1. Toronto, '
i udner, R.C Truro, N.S. .
Lauder, Man. Vancouver, B.C., ¢
Londonderry, N.S. ‘“ East End.

Louisburg, C.B ‘““ Granville St.

Lunenburg, N.S. Vernon, B.C.

Maitland, N.S. Victoria, B.C.

Moncton, N.B., Westmount, P.Q.

Montreal, Que., Westmount

\inntreal. West End, Victoria Ave.

Montreal Annex Weymouth, N.S.

Moose Jaw, Sask. Winnipeg.

Mount Pleasant, B.C Wnodstock, N.B.

Nnxnimni B.C. - Gui

gencies in Havana, a; Santia

Cuba: Camaguey, Cuba: Cardenas, l‘l:l‘)’n de\[»ﬁ?}?.‘:

nillo, Cuba: Matenzas. Cuba: New York, N Y.
CORRESPONDENTS:

Great Britain, Bank of Scotland; France,
Credit Lyonnais; Germany, Deutsche Bank: Dres.
dner Bank: Spain, Credit Lyonnais; Chima and
Japan, Hong Kong & Shanghai Banking Corpota-
tion: New York, Chase National Bank; First Na-
tional Bank; Blair & Co.; Boston, National Shaw-
mut Bank; Chicago Tlinois Trust and Savings
Bank, San Francisco “irst Natfonal Bank.

Ti1EE MQCLSONS BAXNK.

105th  DIVIDEND. /
The Shareholders of the Molsons Bank
are hereby notified that a dividend of
TWO AND A HALF PER CENT. upon
the capital stock has been declared for
the current quifrter, and that the same
will be payable at the office of the bank
in Montreal, and at the branches, on and
after the sceond day of January next.

The transfer books will he c¢losed from
the 17th to the 31st of December, both
days inclusive.

By order of the board,

JAMES ELLIOT,
General Manager.

Montreal. 28th November, 1908.

THE BANK OF TORONTO.

DIVIDEND No. 101,

NOTICE is he I/'i']:.\ given that a DIVI-
DEND of FIVE PER CENT. for the
current halt-vear, being at the rate of
TEN PER;CENT. PER ANNUM, upoﬁ
the paid-up Capital of the Bank, has
this day been declared, and that the
same will be payable at the Bank and its
Branches on and after S;lturdny, the
First Day of December next.

The TRANSFER BOOKS will be closed
from the Sixteenth to the Thirtieth days
of November, both days inclusive.

THE ANNUAL GENERAL MEET-
ING of shareholders will be held at the
Banking House of the Institution on
Wednesday. the Ninth Day of January
next, the Chair to he taken at Noon.

D. COULSON,
General Manager.

The Bank of Toronto. Toronto.
24th October, 1906.
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THE CHARTERED BANKS.

THE CHARTERED BANKS.

! THE CHARTERED BANKS.

THE CANADIAN BANK
OF COMMERCE.

- $10 000,000 |

Paid up Capital,
4,500,000 |

Rost, - - - -
HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS.

Hon. Geo. A. Cox, President.
Robt. Kilgour, Esq., Vice-Pres.

James Crathern, Esq. Frederic Nicholls, Esq

J. W. Flavelle, Esq. Hon. Lyman M. Jones,
Matthew Leggat, Esq. H. D. Warren, Esq.

John Hoskin, K.C., B. E. Walker, Esq.
LL.D., Hon. W. C. Edwards.

A. Kingman, Esq.

B. E. WALKER, General Manager.
/ALEX. LAIRD, Ass’t. General Manager.

166 Branches in Canada, the U.S. and
England.

Montreal Office :— F. H. Mathewson. Manager.
London, Eng., Office :=50 Lombard St., E.C.
S. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agenta.

This Bank transacts every description of Bank-

ing Business, including the issue of Letters of

Credit and Drafts on Foreign Countries, and

will negotiate or receive for collection bills on

any place where there isa bank or banker.

The Sovereign Bank
OF CANADA.,

.
Incorporated by Dominion Parliament.

73 BRANCHES IN CANADA
Paid-up Capital. .. .$3.860,000

Reserve Fund and
Unadivided Profits,

Total Assets . ...
NEW YORK AGENCY:—25 PINE ST.

1,253,000

. 21,000,000

Exporters of Grain, Hay, Cat-
tle, Butter, Cheese or other pro-
ducts will tind the Bank ready
to facilitate their transactions,

' CAPITAL PAID-UP 3,000,000
REST .ccecsrscsnovsesnocs .. 1,500,000
TOTAL ASSETS OVER ...cpeceeeeenn 28,000,000

Union Bank ot Canada

Established, 1865.
HEAD OFFICE .. .. ..QUEBEC.
CAPITAL AUTHORIZED.... .. .. .. $4,000,000
C/.PITAL SUBSCRIBED . .. 3,000,000

BOARD OF DIRECTORS.

ANDREW THOMSON, Esq., President.
HON. JOHN SHARPLES, Vice-President.

Wm. Shaw, Esq.,/ Wm. Price, Esq.,
John Galt, Esq., E. L. Drewry, Esq.,
R. T. Riley, Esq., F. E. Kenasten, Esq.

K. J. Hale, Esq., M. B. Davis, Esq.
G. H. Balfour .. .. .. .. ..General Manager.

J. G. Billett .. «. «¢ «o oo oo .. ..Inspector
E. E. Code .. .. + +. .. ..Assistant Inspector.

H. B. Shaw, Supt. West Branches ..Winnipeg.
F. W. 8. Crispo, .. .. .. ..Western Inspector.
H. Veasey.. ve . Assistant Inspector.
P. Vibert .. .. .. +. «. .. ..Assistant Inspector.

Advisory Committee, Toronto Branch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq.

BRANCHES AND AGENCIES.
QUEBEC.—Dalhousie Station, Montreal. Qucbec,
St. Louis Street, Quebec, St. Polycarpe.

ONTARIO.—Alexandria, Alfred, Barrie, Carleton
Pace, Cookstown, Crysler Erin, Fenwi k, Fort
William, Haileybury, Hastings, Hillsburg,
Jasper, Kemptville, Kinburn, Leamington,
Manotick, Melbourne, Metcalfe, Merrickville,
Mount Brydges, Newboro, New Liskeard,
North Gower, Norwood, Osgcode Station,
PPakenham, Portland, Plantagenet, Roseneath,
Shelburne, Smith’s Falls, Smithville/ stitts-
ville, Sydenham, Thornton, Toronto, Wark-
worth, Wiarton, Winchester.

ANITOBA.—Altona, Baldur, Birtle, Boissevain,
Carberry, Carman, Crystal City, Cypress
River, Dauphin, Deloraine, Glenboro, Gretna,
Hamiota, Hartney, Holland, Killarney, Mani-
tou, Melita, Minnedusa, Minto, Morden, Nee-

M

pawa,  Ning Rapid City, / Roblin, Russel,
Nheal Lak ouris, Strathelair, Virden, Was-
kada, Waw anesa, Wellwood, Winnipeg,

Winnipeg N. End Branch.

SASKATCHEWAN.—Arcola, Carlyle, Craik,
Cupar, Esterhazy, Fillmore, Indian Head,
Lemberg, Lumsden, Maple Creek, Milestone,
Moose Jaw, Moosomin, Oxbow, Pense,
Qu’'Appelle, Regina, Saskatoon, Sintaluta,
Strassburg, Swift Current, Wapella, Wey-
burn, Wolseley, Yorkton.

ALBERTA,—Airdrie, Calgary,
stairs, Didsbury/ Edmonton, Fort Saskatche-
wan, Frank, High River, Innisfail, Lacombe,
Lethbridge, MacLeod, Medicine Hat, Okotoks,
Pincher Cfeek.

Cardston, Car-

Agents and Correspondents at all important
Centres in Great Britain and the
United States.

Exchange on the United States
Great Britain, the Continent &
other points bought and sold.
Special Facilities for handling |
A merican Business,

Prompt Attention and best

ouar W, F. Allen, ¢ Fred. W. Cowan,
terms guaranteed, W. R. Jjohnston,  W. Francis, H. Langlois.
AGENCIES:
Deposits of $1 oo RECEIVED, Ailsa Craig, (%”mmn’ h“cf"ﬂ'
i i i . Beaverton, atham arkham
Interest from date of deposit paid 4 times a year. B]enheim,' Colbome', Maple, 2
: “RE R " - Bowmanville, Consecon, Orno,
NO TROUBLE “RED TAPE,” OR DELAY. Bradford, gestlell;onto, gaf}iﬂe’
. Brantford, urham, ar)
D. M. STEWART, General Manager. Brighton, Flesherton, Picton,
Brussels, Forest, Richmond' Hill, *
Campbellford, Harrison, Stouffville,
Cannington, Kingston, Wellington.

The Dominion Savings
& Investment Society
MASONIC TEMPLE BUILDING,
LONDON, CANADA,
Capital Subscribed .. .. ..$1,000,000.00
Total Assets, 3lst Dec., 1900 2,272,000.83

The Standard Bank of Canada.

Capital (Authorized by Act of
Parliament .$2,000.000

Capital Paid-up.. 1,184,278
leserve lund 1,284,278

W. F. COWAN, President,

Sts.; Bay St.,
West Market Sts, Parkdale, Queen St., West.

New York — Importers and Traders National
Bank.

HEAD OFFICE, TORONTO.
DIRECTORS:

FRED. WYLD, Vice-President.

TORONTO: Head Office, Wellington & Jordan
Templc Building; Market, King &

BANKERS:

Montreal—Molsons Bank, and Imperial Bank.

, London, England—National Bank of Scotland.

All banking business promptly attended to,
Correspondence solicitied.

Ture BANK OF OTTAWA

Capital authorized . $3,000,00
Capital paid-up.. . 22,914 1530
Rest & Undivided lxutlt\ .+ $3,059,274
BOARD OF Dll{ICL‘l‘ORS.

GEORGE HAY, President,
DAVID MACLAREN, Vice President.
H. N. Bate, Hon. George Bryson,
H. K. Egan, J. B. Fraser,

John Mather, Denis Murphy,
George H. Perley, M.P.
George Burn. General Manager.

D. M. Finnie, Asst. Gen.
Inspectors: C. G. Pennock: \W. Duthie.
FIFTY-SIX OFFICES IN THE
DOMINION OF CANADA.
Correspordents in every banking town in
Canada, and throughout the world.

/

Manager.

This Bank gives prompt attention to all
banking business entrusted to it.
CORRESPONDLENCIE INVITED.

THE TRADERS BANK OF CANADA.
DIVIDEND No. 43.
ANOTICE IS HEREBY GIVEN that a

Dividend of Oune and I'hree-quarters Per
Cent., being at the rate of Seven Per
Cent. per annum, upon the paid up capi-
tal stock of this Bank, has this day been
declared tor the current three II.IOIIBDS,
and that the same will be payvable at the
‘Bank and its branches on and after Wed-
nesday the 2nd of January, 1907. ‘Lhe
Transfer Books will be closed from the
I7th to the 31st December, both days in-
clusive,
T'he Annual (ionm;al Meeting of Share-
holders witl be held at the Banking House,
61-63 Yonge Street, Toronto, on Tues-
day, the 22nd of . anunv 1907, the chair
to be taken at twelve o(ln( k noon.
By order of the Board.

H. S. STRATHY,

General Manager.

The Traders’ Bank of Canada, ’
Toronto, November 16th, 1906.

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Authorized, - - $4,000,000
Capital Paid-up, - - - 3,000,000
Reserve Fuad auy Undivided

Profits, - 3,839,000

DIRECTORS :

E. B OSLER, M.P. - President.
WILMOT D. MATTHEWS, - Vice-President.

A. W. AUSTIN, R. J CHRISTIE,
W. R. BROCK, TIMOTHY EATON,
JAMES J. FOY, K.C., M.L,A.

/ —
C. A. BOGERT, - General Manager.

Branches and Agencies throughout Carada
and the United States.

Collections made and Remitted for promptly,
Drafts bought and sold.

Commercial and Travellers’ Letters of
Credit issued, available in all parts of the
World.

A GENERAL BANKING BUSINESS

T. H. PURDON, K.C., Pres. | NATH. MILLS, Mgr.

G. P. SCHOLFIELD, General Manager,

TRANSACTED.
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BANK OF HAMILTON

FAID-UP CAPITAL.. .. .. .. .. .. $ 2,500,000

RESERVE.. .. oo v0 c0 v oo oo oo oo 2,500,000
TOTAL ASSEIS .. .. o es oe oo 29,000,700
Head Offive.. . HAMILTON.

DIRECTORS:

HON. WM. GIBSON .. .. .. .. .. ..President

J. TURNBULL.... ..Vice-President and Gen. Mgr
us A. Birge, John Proctor, Geo. Rutherford,
Hon. J. S. Hendrie, C. C. Dalton, Torpnta.

H. M. Watson, Asst.-Gen.-Mgr., and Supt of

ONTARIO. BRANCHES. .
Alton, Grimsby, Orangeville,
Ancaster Hugersville, Owen Sound,
Atwood, Hamilton— Palmerston,
Benmsv{ll.. Barton St. Br. port Elgin,
Berlin, Deering Br. Port Rowan,
Blyth, East End Br. Princeton,
Brantford, West kEnd Br.  Ripley,
Do. East BEnd  Jarvis, Simcoe,

Branch. Listowel, Southampton,
Chesley, l.ucknow, Teeswater,
Delhi, Midland, ronto,
Dundalk Milton, Toronto—
Dundas, Milverton, College & Ossingt
Dunnville, Mitchell, Queen & bpauhna,
Ethel, Moorefield, ’)vunge & Gould,
Fordwich, NeuSl!{ldl,l !“”’inmlw Junc.

3 New Hamburg, ngham.
fff}?.rﬁ-em“’ Niagara Ikalls, / Wroxeter.

' Niagara Falls, S.
MANITOBA, ALBERIA, & SASKAT_HEWAN.

bernethy, Sask, Hamiota, Man. Nanton, Alta.
anulefor{], Sask. Holmfield, Man. Pilot Mound, Man
Bradwardine, Ma Indian H’d, Sask. Roland, Man.
Brandon, Man. Kenton, Man, Saskatoon, S’k.
Carberry, Man.  Killarney, Man. Snowflake, Man,
Carievale, Sask, La Riviere, Man Stonewall, an. /
Brandon, Man.  Manitou, Man, Swan Lake, Man.
Carman, Man. MatHer, Man. Warman, Sask.,
Caron, Sask. Meifort, Sask. Winkler, Man.
Darlingford, Ma Miami, Man, Winnipeg, Man,
Edmonton, Alta. Minnedosa, Man. Winnipeg—
Elm Creek, Man, Moose Jaw, Sagk. Grain Exchange
Francis, Sask. Morden, Man.
Gladstone, Mun. Mortlach, Sask.
BRITISH COLUMBIA.
Fernie, Kamloops, Salmon Arm,
Cedar Cove Br.
Correspondents in Greal Britain:—The National
Provincial Bank of England, ILtd.
Correspondents in United States:—New York,
Hanover National Bank; Fourth National Bank.
—Boston International 'Trust Co.—Buffalo, Mariae
National Bank.—Clicago, Continental National
Bank; First National Bank.—Detroit, Old Detroit
National Bank.—Kansas City, National Bunk of
Commerce.—Philadelphia, Merchants  National
Bank.—St. Louis, Third Naticnal Bank.—San
Francisco, Crocker-Woolworth National Bank.—
Pittsburg, Mellon National Bark.

Vancouver, &

LL Banking Business entrusted to our
keeping receives the most careful
attention. - -

bastern Townships Bank

~EAD OFFICE ;
SHERBROOKE, QUE.

S

FIFTY-SEVEN Branches in CANADA

. « | Correspondents in all parts of the world
w|||w L !

| |Reserve, = =~ «~ 1,600,000

11 WM. FARWELL, President.
ARNDA JAS. MACKINNON, General Manager.

MONTREAL MERCHANTS AND
‘\l,\NUb/'ACTUR.ERS.

Awn'mgs, T'ents, Tarpaulins, Flags, ete.
THOS. SONNE,
193 COMMISSIONERS STREET.

Carpet Beating.

THE CITY CARPET BEATING CO.,
11 HBRMINE STREET.
Dry Goods, Wholesale.
ALPHONSE RACINE & - COMPANY,

340 and 342 ST. PAUL STREET.

7

BANQUE IYHOCHELAGA.

NOTICE OF DIVIDEND.

NOTICE is hereby given that a divi-
dend of TWO PER CENT. (2 p.c.) equal
to Eight per cent. (8 p.c.) per annum,
on the paid-up capital stock of this in-
stitution, hag been declared for the Quar-
ter ending the 30th or November next,
and that the same will be payable at the
Head Office of this Bank, or at its
Branches, on and after the First Day of
December next, to the Shareholders on
record on the 16th of November.

The Annual General Meeting of the
Shareholders will take place at the Head
Office of the Bank, in Montreal, on Wed-
nesday, the 19th of December next, at
noon.

By order of the Board,

M. J. A. PRENDERGAST,

(General Manager.

|
| |Capital, - -~ =~ $3,000,000 Quebec:

La Banque Nationale.
HEAD OFFICE, QUEBEC.

Capital Authcrized.. .. .. $2.000.000.00
Capital paid up.... 1.500.,000.00
L 600,000.00
Undivided profits. ... 48,9204, 06

BOARD OF DIRECTORS:

R. AUDETTE, - - - President.
Hon. JUDGE A. ( HAUVEAU, - Vice- Pres.
Narcisse Rioux, Victor Chateauvert, Naz. Fortier,
J. B. Laliberte. Victor Lemieux.

P. LAFRANCE, -

] = - Manager.
N. LAVOIE, - - - - lnsp ctor.
BRANCHES;
Matane St-Casimir
‘(Lower Town) Montmagny St-Charles, Belle
(St-Roch), Murray Bay St-Bvariste
(St-John St.) New ¢ arlisle St-Francois du
Montreal: Nicolet, Q. Lac
(St-James St.) Ottawa, Ont. St-Hyacinthe
Amqui Fraserville St-Jean
Baie St-Paul Rimouski Ste-Marie,
Beauceville Riviere-du- Beauce
Coaticook Loup Stn. St. Raymond
Chicoutimi Roberval St Tite
Deschaillons  Sherbrooke Trois Pistoles
Plessisville St Aime Trois Rivieres
Joliette Ste-Anne dg la
Levis Pocatiere
L’Islet.

NTS.—London, Eng., The National Bank of
otland, Ltd  Paris, France, Crenit Lyonnais,
New York, First National Bank. Boston, Mass,

First National Bank of Boston.
Prompt attention given to collections
Correspondence respectfully solicited

ST. STEPHEN’'S BANK,

Incorporated, 1836.
St. Stephen, N.B.

CAPITAL .. $200,000
RESERVE .. .. 47,500
FRANK TODD President.

J. F, GRANT ... cc. cev ... Cashier.
AGENTS:

London—Messrs, Glynn, Mills, Currie & Co.,

New York—Bank of New York, N.B.A. Boston-
National Shawmut Bank. Montreal—Bank of
Montreal. St. John, N.B.—Bank of Montreal.

Drafts issued on any branch of the Bank of
Montreal

THE QUEBE/C BANK
HEADFOFFdICdEl.Si.S...i..........t..d...ISQuUEBEO
oundae . ncorporate: .
Capital Authorized....... _ .gs,ooo,ooo
Capital Paid Up ....... 2,500,000

Rest ..................l......$1,150,000
DIRECTORS:

JOBN BREAKEY ..oveisseisisssis President

JOHN' T, ROSS ..c.ccqessvai .Vice-President

Gaspard Lemoine, W. A. Marsh,
Vesey Boswell. Thos. McDougall,
W. S. Paterson,
THOMAS McDOUGALL .......Gen. Manager
BRANCHES:

Quebec, St. Peter St. Pembroke, Ont.

Do. Upper Town, Thorold, Ont.

Do. St. Roch, Three Rivers, Que.
Montreal, Place Toronto, Ont.

d’Armes, Shawinigan Falls,
Do. St.Cath¢rine E Sturgeon Falls, Ont.
Do. St. Henry, St. George, Beauce, Q.
Ottawa, Ont. Victoriaville, Que.
St.-Romuald, Ville Marie, Que.
Thetford Mines, Que. L’'Epiphanie, Que.
Black Lake, /

Sub-agency,

AGENTS:

London, England—Bank of Scotland.
BAl}l(mny, U.S.A.—New York State National
ank.

Boston—National Bank of the Republic.
New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.
Paris, France—Credit Lyonnais.

Imperial Bank of Canada.

CAPITATL AUTHORIZED . ._$3.000.00n,)
CAPITAL PAID-UP. 4.420.000
REST 2 4,420,000
DIRECTORS:
D. R, WILKIE .. ., .. . President.

Hon. R. JAFFRAY ..
Wm. Ramsay,
James Kerr Osborne

Peleg Howland, William Whyte,
Cawthra Mulock. Hon, Richard Turner.
HEAD OFFICE, TORONTO.

D. R. WILKIE .. ., ..General Manager,
E. HAY.. .. .. Assist. General Manager.

W. MOFFAT .. .. .. .. Chief Inspector.
BRANCHES IN PROVINCE OF ONTARIO.
Bq]ton,Cohalt. Essex, Fergus. Fonthill, Galt, Ham~
ilton, Ingersoll, Kenora, Listowel, London, New
Liskeard, Niagara Falls, North Bay, Ottawa,
Hort - Colbory, Ridgeway, Sault Ste. Marie,

St. Catharines, St. Thomas, Toronto, Welland,
Woodstock.

BRANCHES IN PROVINCE OF QUEBEC—Mont-
real, Quebec.

BRANCHES IN PROVINCE OF MANITOBA—
Brandon, Portage La Prairie, Winni L

BRANCHES IN PROVIN( 'E OF SASKATCHEWAN
—Balgonie, Broadview, North Battleford,
Prince Albert, Regina, Rosthern,

BRANCHES IN PROVINCE OF ALBERTA—Red
Deer, Banff, Calgary, Edmonton, Strathcona,
Wetaskiwin.

BRANCHES IN PROVINCE OF BRITISH COLUM-
BIA—Arru\vhpad, Cranbrook, Golden, Nelson,
Revelstoke, Trout Lake, Vancouver, Victoria.

Agents:—London, Eng., Lloyds Bank Limited;
. New York, Bank of the Manhattan Co.

SAVINGS  BA)D K.—Highest current rate of im-
terest allowed on deposits from date of open-
Ing account and compounded half-yearly.

.. ..  Vice-President.
Elias Rogers,
Charles Cockshutt,

7

Provincial Bank of Canada.

Head Office—Montreal, No, 7 Place d’Armes.
BOARD OF DIRECTORS,
M. G. N. Ducharme, capitalist, of Montreal,

% B PBresident.
4 . B. Burland, industrial, f ntreal,
Vice-President. . o M
Hon. Louis Beaubien, Ex-Minister ' of Agricul-
ture, Director.
M. H. Laporte, of the firm Laporte, Martin &
Cie., Director.
M. 8. Carsley. proprietor of the firm “‘Carsley,”
Montreal, Director.
%. ’El:‘ancrtedﬁ Bie}we'nu, General Manager.
- rnest Brunel, Assistant-Manager. !
M. A. S. Hamelin, Auditor. hes
BRANCHES:
Montreal:—816 Rachel St., corner St. Hubert;
Carsley Store; 271 Roy 8t.,

Loms de Mrance; Kastern =~ Abat-

toirs; 1188 Ontarie St., corner Pamet.
Berthierville, P.qQ.; D’Israeli, P.Q.; Pierrevills,
P.Q.; St. Anselme, P.Q.; St. Guillaume, d&'Up-

fon. P.Q.: Ste. Scholastique, P, .; Terrebo:
P.Q.; Valleyfleld, P.Q. 9 il
BOARD OF CENSORS, SAVINGS DEPARTMENT
Sir Alexandre TLacoste, Chief Justice. President.
Docttor E. Persillier-Lachapelle, Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibawdes®
Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works
and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Giroward,
Legislative Councillor.
SAVINGS DEPARTMENT.

Issue *‘Special certificate of deposits” at a rate
of interest arising gradually to 4 per cent. per
annum, according to terms.

Interest of 8 per cent. per annum paid em d¢
posits payable on demand.
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THE HOME BANK Hardware

OF CANADA

HEAD OFFICE & TORONTO BRANCH: c : | | T I E R Y

Church Street Branch: 78 Uh{u‘cd] Street,

Queen West Branch: 522 Queen St.. W. p R ES E N TAT I O N GOO DS

Transacts a General Banking Business.

Interest allowed on Savings Accounts Caverhill, Learmont & CO. « 3

8 King Street, W.

trom §1 upwards.

Drafts issued on all principal points in MONTREAL AND WINNIPEC.

Canada and the United States.
Sterling Exchange Bought and Sold.

JAMES MASON, General Manager.

Legal Directory.

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L.
#H. Gerin-Lajole, K.C. Jules Mathieu, LL.B

Kavanagh, Lajoie & Lacoste
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.

<Cable Address, “‘Laloi.”  Bell Tel. Main 4800, 4801

—Locks & Builders' Hardware

/ / .

We manufacture and carry in stock
the largest range of Builders’ Hard.
ware 1n Canada, suitable alike to

Ocean Steamships,

DOMINION LINE

Royal Mail Steamships.

PORTLAND TO  L1VERPOOL.

*Cormshman .. .. .. .. .. .. Dec. 1
Canada .. .. .. .. .. .. .. ..Dec. 8
*Norseman .. .. .. .. .. . .. Dec 15
“Welshman .. .. .. .. .. .. . Dec 22
Dommion.. .. .. .. .. .. .. .. Dec. 29

T lhese Steamers carry treight only.

Steamers sail at 2.00 p.an., but await
arrival of Iriday evening Grand ‘L'runk
train from Montreal.

LOW  WINTER RATES—Iirst Class.
$55 to $60: Second Class, $10 to $42.50,
according to steamer.

Passengers berthed not more than 2
in a room.

Third Class to Liverpool, London, Lon-
donderry, Belfast, Glasgow, %27.50.

Passengers berthed in 2 and 4 berth
rooms.

The Canada is one of the fastest and
most comtortable steamers in the Can-
adian trade.

PORTLAND TO BKISTOL (Avonmouth).
kEnglishman.. .. .. .. .. . Dec 27
Turcoman .. .. .. . .. . Jan. 1
For all information. apply to local agent
of
DOMINION LINE,
17 St. Sacrament St., /Montreal.

Excellent Site for
a First-class

Stuburban and Summer Hotel

For Saie at Vaudreuil

Formerly known as Lothbiniere Point
On the line of the Grand Trunk and Canadian
Pacific ; fronting on the St. Lawrence ; clear stream
on one side witg shelter for Boats above and belew
the Falls. Also two islands adjoining. Area in all.
about 44 acres,
APPLY TO THE OWNER, ;

M. S. FOLEY,

WONTREAL

8l SN ARTHUR KAVANAGH, J. H. FAIRBANK,

trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

'The Gurney, Tilden Go. Ltd.

Hamilton, Canada

\
A PIPE FITTER

In threading pipes, does more hard, exhaustin
day than any mechanic in other trades,

Our Pipe Die Reduces The Labor One-Half,

Get our die and you will find this Statement is not exagerated.

R. B. JARDINE & CO.,

HESPELER, ONT.

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty vear’s standing), continues to make Marine,
Stationary and Portable PRoilers of all kinds. The Caradian Oil Wells and Re-
finers and Mills in this sectiom are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling |
many boilers to Geimany, Austria, India and Australia.
Tanks, Bleachers and Agitators, Salt Pams, Steam Box
Mills, and any desired work in Plate or Sheet Steel or Irom, as well ag all pro-

ductions of Machine Shops, including Steam Engines and Castings in Iron and
Brass. b

Having a fnll outfit of machinery
of long experience, it invites
shop in Canada.

g work in an average

and tools, including Steam Riveter, and men
comparison of the quality of ite work, with any

MANAGER.

PROPRIETOR.
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Henry GREEN,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,

PRINCIP STREET,

BIRMINGHAT1, - Eng.

AXLE CAPS. NUTS, COLLETS, RAILS, HANDLES, &=

LEGAL DIRECTORY.

Price of Admission to this Directory is

$10 per annum.

NEW YORK SIATE.

NEW YORK CITY .. . David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

/
ONTARIO.
ARNPRIOR .. . Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell

/
BOWMANVILLE.. R. Russell Loscombe

BRANTFORD ../ .. Wikes & Ilenderson

BROCKVILLE.. .. .. ., H. A, Stewart
CANNINGTON .. v .. .- :» A J. Reid
CARLETON PLACE.. .. Colin MeIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. .. .. .. J. P. Telford
GANANOQUE .. sy ss s« 3= € Ross
GODERICH .. .. .. .. .. E. N. Lewis

HAMILTON. .
HAMILTON ..

HAMILTON, )
Gibson, Osborne, O'Reilly & Levy

lLees, 1lobson & Stephens

Staunton & O'Heir

INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY MceLaughlin & Peel
LINDSAY g . Wm. Steers
LISTOWEL .. .. .. .. H. B. Morphy
LONDON .. .. .. .. W. H. Bartram
L'ORIGINAL.., .. .. .. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST.. .. .. W. C. Perry

LEGAL DIRECTORY.

ONTARIO—Continued.

NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. J. F. Grierson
OWEN SOUND .. .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ARTHUR .. .. . David Mills
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. . H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. . A. Weir
SHELBURNE .. .. .. John W. Douglas
SMITH'S FALLS,

Lavell, Farrell & Lavell
ST. CATIARINES, E. A. Lancaster, M.P.
ST. THOMAS.. . . J. S. Robertson
STRATEFORD .. MacPherson & Davidson
TRENTOYN .. .. MacLellan & MacLellan
TEESWATER ..
THORNBURY.. ..
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. . Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
\WATFORD ..
WELLAND ..
WINDSOR ..
WINGHAM .. ..
WALKERTON ..
WALKERTON .. o8 9 s

. John J. Stephens
. ‘L. H. Dyre

. Fitzgerald & Fitzgerald
.'L. Clarke Raymond
Pnttersbn.‘ Murphy & Sale
.. Dickinson & Holmes
. A. Collins
Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A, Baudry
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

LEGAL DIRECTORY.

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.
KENTVILLE ..
LUNENBURG ..
PORT HOOD ..
SYDNEY ..
YARMOUTH
YARMOUTH

. Roscoe & Dunlop

. 8. A. Chesley

. S. Macdonrell

. Burchell & Meclntyre
. E. H. Armstrong
Sandford H. Pelton

NEW BRUNSWICK.

. F. H. McLatchy
. White & Allison

CAMPBELLTON.
SUSSEX .. ..

PRINCE EDWARD ISLAND. Z

CHARLOTTETOWN, McLeod & ﬁeutl(’y
CHARLOTTETOWN .. Morson & Dufly

MANITOBA.

. W. A. Donald

. James Heap

PILOT MOUND ..

SELKIRK
BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin. Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY ..
EDMONTON ..
RED DEER, Alberta ..

. Lougheed & Bennett
. Harry H. Robertson
Geo. W. Greene

M acECHEN & MacCABE,

Barristers and Attorneys at Law,
Notaries Public, etc
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Rea) Estate and Commereial Lo~
receive Sperial A ttension

Pre
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WE MAKE
HIGH GRADE FAMILY

Sewing
Machines

For the Merchant’s Trade.
-

Write us fo1 Prices and Terms, |
We can Interest you.

FOLEY & WILLIAMS MWF'G, (o,

Factory and General Office :
CHICAGO, ILLINOIS.

N,

\\w,,

N

3

z
N

If or Solid System Cable Troughs.

GENUINE TRINIDAb

BITUMEN=

pl‘!epaﬂed Refined Bitumen In Various Grades.

Insulating Compound for Joint Boxes, in Tins or
Kegs.

Guaﬂanteed Highest Test.

Special Cable Waxes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received. -

QUALITY ALWAYS RELIABLE. | LARGE STOCKS READY.
SAMPLES FREE. -

—_—

‘W. H. KEYS

Bitumen Dep’ t, Hall End Works, WEST BROMWIGH Ena.
LONDON OFFICE: 101 LEADENHALL STREET, EC
Svecial Prices to Canadians under the New Tariff.
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Wall - i Yin. wide | 90 ewt. par Ml o ol 2 1 pog o e 4 SRR : & < s : “ 100 M. of Canada
. Pattoria 32 s * ; 14, bag {2 ewt, perdye : G % T Sk o vig, 100 Montreatl & b(
A Y % S e, a b R SR S CRNERARSET, T 4] mtg. be
¢ Chequered J'iatform Coping, “:: > ek } 21 131 Nor. of Cana
AWk Qupieg 1. o Y 9 S SR T hee B 100 Quebec Cent,,
~ Comioe Rrick . e iR, a2 X : : o - - ' T. G. & B., 4
; - : : 100 Well , Grey §

Ist mor

mnﬂfﬁcml‘el‘s Ofeve jeserip E \ﬂ‘ 100 St. Law. & O

l!tn &BLUE STABLE. |

100 City of Montr
100 City of Ottaws:
100 City of Quebe
redeem.
redeem
100 City of Toron
3% fper
5 p.c. ge
4 p.c. sl
100 City of \\mmr
Deb. scri

80 owt per AL

Miscellaneon

100 Canada Compa
100 Canada North-\
100 Hudson Bay ..

Buar
Bank of British

Bank of Montr
Canadian Bank
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BROOCHES, EARRINGS,
PINS, NECKLETS,
RINGS BANGLES,

C. W. GoucH &

64 Branston Street,
BIRMINGHAM,- England.

PENDANTS, GUARDS,
And every degcription of Gilt Jewellery.

Manufaetur«ing

Jewellers,

MANUFACTURER OF

Petroleum
Wall and

SECURITIES. j gondrix:
ov. 22
British Cclumbia, 1907, 6 p Cavio o) 0% 10? 104
1917, 4% p.c. .. . 5 103 IQ-}
1941, 38 p.c.. . e se 84 86
Canada; 4 per cent. loan, 1910 .. .. |101‘,3 10215
8 per cent. loan, 1938 .. .. .. | 99 10‘1) )
Debs., 109, 8% p.c. .. 10115 10214
214 p.c. loan, 1947 .. .. .. .. 83 85 xd
Manitsba, 1910, 5 p.c, .. .. .. I 103 105
8ns RAILWAY AND OTHER STOCKS I
ebec Province, 1906, & p.c. oo .o leees I ......
Quebee © 1919, 436 poe. T o 1"i02"("id
1912, 5 p.C. oo oo | 108 105
100 Atlantic & Nth. West. 5 p.c. gus R
1st M. Bonds .. llf.) lf.
10 Buﬁalo & Lake Hmun "£10 shr.. 13 134
5% p.c. bonds .. 136 138
Can C(ntn] 6 p.c. M. Bds. Int.
guar. by '‘Govt. . e e )
Canadian Pacific, $100 .. .. .. | 186} | 1863
Do. 5 p.c. bonds .. .. .. .. | 108 '%19
Do. 4 p.c. deb. stock 1 iz2
Do. 4 p.c. pref. stock.. .. .. | 107 199
Algoma 4 p.c. bonds .. .. | 119 | 121
Gerand “Truok, G orgian Bav, &c
Isti M, s oo wwi v w3 ww ..|
100 Grand Trunk of Canada ord. stock | 283 29
100 2nd equip. n.g. bds. 6 p.c, 119 ‘ 122
100 1st pref. stock, 5 pc. -+ | 1184 | 1183
100 2nd. pref, stock .. s 11| 11y
106) srd pref. stock .. . 65 | 692
100 5 p.c. perp, deb. stock e [ 134 136
100 4 p.c. perp. deb. stock .. 109 [111 xa
100 Great Western shares, b P.c. .. | 130 132
100 M. of Canada Stg. Ist M., 5 p.c. 108 105
100 Montreal & Champlain 5 p.c, 1st y
mtg. bonds ../..
Nor. of Canada 4 p.c. deb. stock 106 | 108
100 Quebec Cent,, 5 p.c. 1st inc. 101 | 103
T. G. & B., 4pc bonds, 1st mtg. | 103 105
100 Well , (‘rm & Bruce, 7 p.c. bds. i
1st mort. .. . 115
100 St. Law. & Ott. 4 pc bonds eeer | 704 1%,158
Municival Loans
100 City of Lnd., Ont, 1st prf. p c.
100 City of Montreal, stug., 5 p “'99"" 1017
100 City of Ottawa, rtd 1613, 414 p c 102 104
100 City of Quebec, 6 p.c. red’'m 1905
redeem. 1908, 6 p.c. «i o | 1087 |"3n2ce
redeem 1928, 4 p.c. . 183 }82
100 City of Toronto, 4 p.c. 1922- 28 | 103 [ 105
3% fer cent. 1929 .. 93 95
5pc gen. con, ue, l‘cl‘)-)u 108 liO
4 p.c. slg. bonds .. . 99 101
100 City of Winnipeg deb. 1¢ 14, 5 P-C. | 100 (103
Deb. script., 1007, 6 p.c. .. 106 108
Miscellaneous Cnmpaniol.
100 Canada Compan o oo o
100 Canada North- \\'(st Lmd (‘ . 335 ?3?6
100 Hudson Bay .. © e e | 1194 | 1204
Bunks..
Bank of British North Amerlca | 71 73
Bank of Montreal .. . <o [ 256 | 258
Canadian Bank of Commer@ -+ | 2184 [g16§

Hanging
Lamps,
Lanterns, etc,,
and General
Tin-Plate
Worker.

FISHER STREET WORKS,
BIRMINGHAM, ENG

S. A. WEST
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..GUN MAKER..

pondence invited.

INVESTMENTS.

WiLLiam FORD L

Opportunities tor safe Imvestments in‘
Canada  at 4 to 5 per cent. Corres-

Address: INTERIST,
.. 0.

Leading Manufacturers, Ete.

Interest Tables

‘ <

| Hughes, 3 10 8 p. c. .fim $5.00
| Mattes, 4 to 10 /¢ “  3.00
3ox 5706, PriCCS, 5, 6 & 7 4 b 1.25
Montreal, Canada. | Sansums, 6 & 7 ¢ & 1.25
Bryces, 5 to1o “ .75

Well known as the Champion barrel borer,
Borer of the Winning Guuns at the great London
Field Trial of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884,

W. Ford's celebrated Guns may be obtained
through all gun dealers.  Any kind ot gun made to
order.

St Mary's Row. BiRmINGHAM, ENs.

MORTON, PHILLIPS & Co.

Stationers, Blank Book Makers and
Printers.
115-117 Notre Dame St., West,
MONTREAL,

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & CO,

Saddlery and Harness Manufacturers,
For Home and Colonia' Markets.

BMARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 'and
6 Span.

BADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

/ 34 JOHN BRIGHT STREET,

Birmingham, - - - Eng.

Bpecial Prices to Canadians under the New Tarift, 33 1-3 per
cent. in favour of lngland.

0. Haddleton & Son,

Plate and Sheet
Glass, Merchants
and Importers.
Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

WORKS :

St.Peter’s Place,

OFFICE :

St.Martin's Row

BIRMINGHAM,

England,

Speciallties:

All kinds of Mirrors for Silversmiths,
Special Prices to Canadians under the New Tariff.

HALL & RICE, Ltd.

West Bromwich,.
The ¢ Typhoon ”’

WELL BOTTOM CISTERN

WATER WASTE PREVENTER

Special Prices to Canadians under the New Tariff.

Telegraphic Address: “HELICAL, WEST BROMWICH.”

1HE WES BROMWICH SPRING (0., LTD,

CONTRACTORS 1O
THE WAR OFFICE
\ /
MANUFACTURERS OF
Springs for Agricultural Implements, Springs

and Spring Washers of every deseription.
PLEASANT STREET,

West Bromwich, ENGLAND.

~ Canada §

Contract

ELLE

Brid

Please Addr




S

55.00
3.00

I.25
1.25
-75
Co.

and

Vest,

TER

@

34, 35 and 36 Fieldgate, - WALSALL, England.
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FOR QUALITY AND PURITY BUY

“E_XTRA G RANULATED”

And the other grades of Reflned Sugars of the
old and reliable brand of

/' MANUFACTURED BY

Canada Sugar Hefining‘[ﬁn., Limited, - MONTREAL,

Contractors to His Majesty’s Governm2nr, Established 1825.

ELISHA ]EFF RIES & SON,

ey
2y

Superior London Style Harness a Speciality.

Bridge Street and Lower Rushall Street.

Walsall, England.
H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS

Please Address in Full.

Manufacturers of Every

Q33000000000
m Description of
E @ E STIRRUPS,
% . SPURS,
BITS.
/ HARNESS FURNITURE
and

GENERAL BuckLgs,

HAMES
a Speciality.

g@

Made in “CrowN-ALL” SILVER, “FROSTINE,”
“RRONAND” NICKEL SILVER, BRASS, SUPER STEEL POLISHED,
NICKEL PLATED, TINNED Ete,,
FOR ALL MARKETS,

wmwm“under&e}(ewhﬁﬂ

\)s

THE W F y—
GOMMERCE

NCE m&'f W

DEVOTED TO

\K

Commerce, Fmance, Insurance, Rail-
ways, Manufacturing, Mining and
Joint Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Canadian Subscribers . . $3 a year
British Subseribers .. .. .. xl Stg.

American ..$3 a year

Ningle Cepies. .. .. .. .. .. 93¢ each
Extra ' (5to50) .. .... 20 “
" (50 to 100) .. .. 15¢ ©

" (100 and over). loe¢ *

Editorial and Business Offices:
M. S. FOLEY,
132 ST. JAAIER ST., MONTREAL.
Editor, Publisher and Proprietor.

EZ"\\e do not undertake to returm
unused manuscripts.

COMMIERCIAL SUMMARY.

Merchants, Manufacturers and other
busimess men shiouid bear in mind that
the “Journal of Commerce” will mot ac-
cept advertisewents through any agents
not specially in its emproy.  Its circula-
tion—extend'ng to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
heavy commissions.

—The Quebee milkmen have advancail
tile price of milk to ten cents per quart.

“T'o the end of September the aggre-
gate earnings of the Temiskaming Rail-
way since January first were $388.310,
and the net profits $144,511.

—A memorandum submitted to the
Reichst tag dealing with the legislation
concerning public loans since 1875, shows
that Germany’s debt amounted to $950,-
000.000 Oct. 1, 1906, and that more than

half that sum was spent cn the army and
navy.

—A. F~8haw of Chicago is to be Un-
ited States manager of the Law Union
and Crown of London on January 1 next,
with jurisdiction over the entire country
with the exception of the metropolitan
distriet of New York and the Pacific
Coast States. The hcad office is to be
in Chieago.

—A contract has been entered into be-
tween the Canadian Pacific Ry. and the
Vancouver Island Deve lopment  Co. to
clear 150,000 acres of land in the Esqui-
malt and Nanaimo Railway grant on
Vancouver Island, recently acquired by
that railroad. The work will cost in the

—

‘neighbourhood of $15,000.000.
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Many Printers use

GITTINGS, HILLS & BOOTHBY’S

Perhaps YOU don't!

NKS

Try them and you will!

The Text and Ads. of many papers
are printed with our

Dense Cut Black.

Absclutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

Tower Works, Aston, Birmingham.,
ENG.

12 Crame Court, Fleet St.
LONDON, E.G., Eng.

Canadians supplied 33; per ceat, less than other countries.

—The Union Bank of Halifax has operfed a branch at Lun-
enburg. N.N.

The popalation of Winnipeg is 90.204; Calgary 11,9673
Edmonton 11.163. Brandon 10.041.

—The by-law to grant a loan of $£3,000 for the establishment
of a basket and woodenware factory at Alvinston was defeated.

— Canadian Pacific Ry. Co.. return of traffic earnings from
November 21 to 30. 1906. $1,770,000; 1905, $1,642.000; increase,
$128,000. /]

—Receipts at the Winnipeg customs port last month were
$360.412.75.  In the same month last year, the figures were
$282.455.76.  The increase is $77,956.99.

Two lots at the corner of Main Street and Second avenue
in North Battletord have been bought by the Imperial Bank.
An office building will be erected there next spring.

Ottawa clearing house total for week ending Nov. 29, 1906,
$3,163,862; corresponding week last year $2,208.262.—London
Clearing House, total for week ending Nov. 29, $1,130,965.

—The duty collected at the port of Toronto for the month
of November amounted to $798,858, as comparel with $684,5650

for the corresponding month of 1905, an increase of $114.308.

—Immigration through occan ports for July, August and
September was 36.353; for the same period last year it was
24,321, an increase of 12,032, which is 49 per cent. From the
U.S. for July, August and September it was 13.040. and for
the same period last year 8.608. or an increase of 4432 ,or 51

per cent.

— The Customs receipts for the Dominion during November
were $4.574105. an inerease of $783,633. The receipts for the
five months ending November were $22,066,380, an increase of
¥2,960,079.

In the hearing of the case against Mr. Charles McGill,
former manager of the Ontario Bunk, the Police Magistrate
expressed the opinion that the sending of mcney to New
York without the authovity of the board was theft.

—The London City Council Dec. 3, decided to submit a by-
law at the January elections providing for an expenditure of
£570,000 for an additiopal water supply. It was also decided
to submit the by-law regarding Niagara power at the same
time. ,

John \W. W Stewart has been appointed general manag r
of the Monarch Life Assurance Co., Winnipeg. in place of T
Marshall Ostrom, who resigned. Mr. Stewart has been as3n-
clated with the Imperial Life Assurance Co. for nearly ten

years.

—AMr. E. P. Winslow, for nearly ten years manager of th=z
Bank of Montreal at Stratford. has been appointed inspector
of Ontario branches of the bank. He has been doing work of
this kind for the past two months. and now the position is
made permanent.

Customs revenue at the port of Montreal for the month
of November amounted to $1.488,078. The amount received
for the corresponding period last year was $1,182,092, so it
will be seen that this year shows an increase of $305,986
Collections during the year have been heavy, and since July
1st they reach $6.468,873, which is an inecrease of $830,551 over

the revenue for the same five months last year.
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With Detachable Butts and Safety Bolits. Central Fire,
-410, 28 and 20 bore, )

With Buckhorn or Buffalo Horn Handle, Silver-mowsicd. Bost make.,
Above stick guns are steel throughout, enamelled to imitate Malacca cane,

accurate.
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to use Eley’s or other specified makes of Cartridges

=i

.410 bore only.
Perfectly reliable and shoot

Special Prices to Canadians under the New Tariff.

The Russian Reinsurance Co. of St. Petersburg has de-
cded to enter the United States for fire reinsurance business.
As announced in this journal some time ago, the First Russian

Insurance Co. is also coming over, and will compete in the
re-insurance field. /

—The returns, so far as ascertained at the harbour office, of
arrivals and clearances give 816 ocean-going vessels, compared
with 833 last vear. The aggregate tonnage ldst season, how-
ever, was 1,940,056 tons. compared with 1,968,979 this season,
an increase of 28923 tons.

—The Canadian Northern Railway announces the appoint-
ment of Mr. Geo. Stephen as assistant general freight agent,
and of Mr. C. \V, Cooper as assistant general passenger agent
of the road. Their offices will bé in Winnipeg. The appoint-
ments are eflective at once.

—The monthly statement of the United States public debt
shows that at the close of business, November 30, 1906, the
total debt, less cash in the treasury. amounted to $944,329 425,
which is a decrease for the month of $7,841.935. / The cash in
the treasury is $1.606.369.796.

—In the British House of Commons it was stated that the
battleship Dominlon., which recently visited Canada, was
damaged to the length of 280 feet, through running aground
in the St. Lawrence. An enquiry would be held when the
ship arrived in England for repairs,

—Thus far in the Newfoundland fishing season about 35.000
barrels of salted herring have been taken from the Bay of
Islands. It is estimated that the total amount will equal
that of last year. but Canadian and Newtoundland vessels are
getting larger catches, while American vessels are getting
smaller catches than last season.

—The ful"IO\\'ing report, completed at the City Hall, shows
what cases of infectious disense there have been in the city
during the eleven months of the present year: —Diphtheria 598;
Scarlet fever 188; typhoid 667; measles 1.160; German measles
143;" chicken-pox 89; whooping cough 234; tuberculosis 874;

eryvsipelas 32; itch 73: cancer 14; tracoma 10.

—Alarmed by the rapid decrease in the population of St.
Pierre et Miquelon, the French Government has revised the
customs tarifl for the island, in order to stimulate business
Interests.  For schooners entering the port for shelter or sup-
plies the tax has been placed at nine cents per ton instead
of 25 cents as heretofore for vessels entering for the purpose of
Securing bait. 15 cents instead of 55 cents as previously; for

trading craft the old rate of 5 per cent. per ton remains.

e ——

—The Capital Power Co.. whose plant and power at Des-
chenes was in liquidation, was sold on Saturday to the Can-
adian Pacific Ruil\\'n_\' Co. for $240.000. The Property was sold
to satisfy the demands of the Ountario Bank and other creditors,
although Mr. W, H. Conroy, one of the original promoters of
the company claims that the sale was forced, and alleged un-
fair tactics against himself and others. There were three hid-
ders: The C.P.R.. $240,000 Sun Life Assurance Co., $105,000,
and Mr. A, Harvey, $216.000.

—George (‘ohen has instituted a suit in the United States
Court in Pll"il:ldolphia to recover $38,360 as commission from
the Mutual Life on two policies of insurance, aggregating $1,-
200,000, issued in 1904 to Rodman Wanamaker, a son of John
Wanamaker. The plaintifi’s allegations are that he was to
receive 95 per cent. of the first premium of $40,717; that, ac-
cording to an agreement with the home office, Mr. Wanamaker
was noty required to make the first premium and that the first
payment was credited to the econd year.

ULS. Secretary Wilson's annual report which
been issued estimates the total wealth, produced on the farms
in 1906 as $6,794,000,000. This is an increase of $485.000.000,
or 8 per cent. over the 1903 figures, is 10 per cent. over 1904,
15 per cent. over 1903, and 44 per cent. over 1899. This in®
crease is in the face of a decline of $40,000,000 in the farm
value of the various cereal crops. The latter, however, were
much larger in volume in 1906, exceeding the 1905 ﬁgures by
120,000,000 bushels. Most of the increase cver 1905 is due to
horses and meat animals.

has  just

—As an outcome of his honourable discharge in the prelim-
inary hearing at Buckingham in connection with the strike
riots. Mayor Vallee of that place has entered suit in the Hull
Superior Court for $20,000 damages against Yvonne Lamon-
tagne, advocate of Buckingham. The allegation is that the
defendant furnished false inforniation to Judge Choquet. Crown
Prosecutor Guerin and Chief Detective MeCaskill, which lead
to the mayor’s arrest on an indictable offence—that of neglect-

ing his duty as mayor on the occasion of the riots, October 8.
The writ has been issued.

—D. W. MecCuaig, president of the Grain Growers’ Asso-
ciation, has taken action against the Winnipeg Grain Exchange,
charging them with illegally combining in restraint of trade.
This suit is one of the results of the recent hearing held by
the Royal Grain Commission® in Winnipeg, at which evidence
was adduced which is considered by the law firm in charge
of the prosecution of the charges, a combine detrimental to
and restrictive of trade. to be quite strong enough to war-
rant the laying of a complaint against certain members
of the Grain Dealers’ Association.
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The Patent AVECTA Trouser Presser and Stretcher.

Retalls

30 cts.
in
England

N

AVECTA” TROUSER STRETCHER,
PATENTED.

In England and Abroad
THE CHEAPEST AND MOST EFFICTENT TROUSER PRESS EVER PRODUCED.

at Over 54 ,OOO Sold |wanios

for
Canada

NO PARTS TO GET OUT OF ORDER.  BEST QUALITY MATERIAL.

MAKERS

GROSS LOTS DELIVERED FREE LIVERPOOL.

Herbert Terry & Sons, Redditch, Eng.

EASITLY APPLIED.
/
/

The Kingston ratepayers voted $85.000 for the extension
of the gas and elestrie hghting plants. Much of the work
has been proceeded with, and the manager intimates thot the
work will he accomplished for $80,000, leaving $5.000 for fur-
ther work that next years Council may devise. 1t is expected
that at an early date a good reduction in the price of light
will be made. Those interested in clectric power say that
betrter terms can be secarcd from the Kingston plant than
from the power to be distributed from Trent River, beeause
the rate oflered would have to he paid whether used or not,
while the Kingston power can be purchased at will.

The United States seeret service announces the discovery
of a new counterfeit $10 “Buffalo” United States note. Thia
counterfeit is apparently a photo-lithographic production print-
ed on two pieces of paper with silk fibre distributed hetwe2n
them.  The face of the mnote is gravish black. The number-
ing, seal and large 10 are of good colour and workmanship.
The check letter and plate number do not appear in the lower
right-hand corner. The hack of the note is a dark Dbluish
green. By itself this counterfeit is apt to deceive, but when
handled with genuine notes the marked difference in the coloar
of the back should lead to its immediate detection.

The annual report of the |)(‘|l:ll"llll‘lll of  Marine and
Fisheries shows the eateh of fish in Canadian waters by Can-
ladians, including fish products, seals, ete. during 1905 aggre-
wated $29.479.562, nearly as much as the total production of
both gold and coal in the Dominion during the same period.
It was a record-breaking season. exceeding by $4.000.000. the
large output of 1901, IFor the first time in Canada, Nova
Ncotia comes second as the banner fish producing province,
British Columbia taking the lead. The Pacific Coast province
nlone showed an inerease of $4.631,000. Quebec is fourth on
the list of fish producing provinces. tollowing New Brunswick

and preceding Ontario.

The Pall Mall Gazette expresses the hope that one eflect
of the railroad accident in which President Spencer was killed
will be to arouse those responsible for the management  of
American railroads to a feeling that it is desirable to make
them /safer. “No doubt,” says the Pall Mall Gazette, “the
value of incidental human lives in compavison with the tine
saved in hustling lines in construction and working is not put
80 high in America as in this more leisurely country. The
American statisties of daily average of deaths from railway
aceidents that _should Le preventible are appalling to the
English mind, but seem to have little effect in Amerie:.  But
the inclusion of direetors among the victims is almost pro-
verbial as the surest route to reform.”

-According to the report of Superintendent Ferns, of the
Fire Alarm Department. there were 144 fires during the month
of  November, against 133 for the same month last year. .As
to the cause of fires, the usual variety is shown.  There are
15 put down as being spontaneous, and 38 as unknown. Care-
lessnesg with matches caused 3 fires, careless smokers causod
3 more. chimneys 9, electric connections 6, gas jets 20 hot ashs
4, lamp explosions 2. The fact that the winter season/is ap-
proaching is seen in the number of fires from cverheated stoves,
furnaces and stovepipes. to which are due 16 fires. There were
22 false alarms. The number of streams laid during the
month was 72. A loss of life occurred on November 23. when
Albert and Annette Dupuis, two young children were fatally
burned.

_The dircetors of the Traders’ Bank of Canada. besides ap-
pointing Mr. Stuart Strathy, manager of the Bank at Hamil-
ton, as assistant general manager of the bank, have appointed
Mr. N. Hillary. formerly manager at Sudbury, who hus beer
doing special work for the board lately, to the new position
of as
Hillary, who also will perform the duties of superintendent of
branches, will have the fullest authority to make examina-
tions, audits and enquiries regarding all matters connected
with the bank’s business. and will report to the board exclu-

istant to the president and directors, and auditor. Mr.

sively. This is an entirely new departure, it is said, iu the
method of bank inspection, but as it has been already tried by
the Traders’ Bank and been found to work very successfully,
the directors made the appointment permanent.

The Department of the Interior has made up the state-
ment, showing the nationalities of homesteaders in the North-
West for the year ending 30th June last. The figures are a3
follows: — Canadians from Ontarto T.584; Canadians
trom Quebec 792; Canadians from Nova Scotia
348;  Canadians  from New Brunswick  245;  (‘anadians
from Prince Edward Island 176; Canadians from Manitoba
1,531; Canadians from .\‘u\l\":!t(-]w\\;\n 470:; Canadians from Al-
berta 393; Canadians from British Columbia 122, Persons
who had previous entry 2.951; Newfoundlinders 17: Canadians
returned from the United States 703: Americans 12,4 Eng-
lish 5.807: Scotch 1,657: Irish 543; French 317; Belgians 159
ians 29; Germans

Swiss 56 Italians 14: Roumanians 65; N
1.024; Austro-llungarians 2.193; Hollanders 75; Danes (other
~than fcelanders) 109; Teclanders 170; Swedes 589; Norwegians
431: Russians (other than YMennonites and Doukhobors) 534;
Mennonites 143: Doukhobors 7: Chinese none; Japanese none;
Persians 1: Australians 14: New Zealanders 12; Canadians
from Yukon 6; Turks 2; South Africans 2; Trinidad 1; Jamaica
1; Peru 1; total 41.869, representing 105,420 souls.
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J. & R, OLDFIELD,

MANUFACTURERS OF

Ship, Railway and Hand Lanterns.

Speciality :
OPTICAL and PHOTOGRAPHIC
LAMPS. :

—The Torbrook iron mines have changed hands at a figure
in the vi ity of a quarter 6f a million dollars.  The Torbrool¢
]H'Up(‘/l't_\’ is not a new one. It has been worked foir many years
and has more than once changed hands George E. Corbett,
of Annapolis, S. M. Brookfield, of Halifax, and B. F. Pearson
have been its latest and sole owners under the name of the

Annapolis Iron (o, organized some three years ago. They
have now sold the mines to the Londonderry Iron Co.. hut the
property will be held by the Annapolis Tron Co. as before, only
that the company will be composed of the Lendonderry men
Instead of the three whose names have already been mentioned
as constituting it. The Londonderry Co. have had a working
option on the Torbrook mine for a year and a half, drawing
supplies of ore therefrom for their blast furnaces at London-

derry.

—The U.S. Bureau of Mines and the tieological Survey an-
nounces that during the calendar year 1905, 4.265.742 ounces
of gold were produced in the United States. The commercial®
value of the silver produced in that period was $34.221,976.
The value of the world’s gold production - was $376,489.200,
‘while 157,339.962 fine ounzes of silver were produced. Com-
menting on the figures, the director says:—"The total figures
compare with a gold output of $346.892.200 in i904. and a sil-
ver output of 168,390,238 fine ounces. The important gains in
gold productions were $7.716.000 by the Unitad States, $27.415,-
200 by Africa, and $2,655900 by Mexico. Losses in go]d pro-
duction were $1,913.000 by Canada, $1,340.000 by Australasia,
#2.551,600 by Russia. All the principal silver-producing coun-
tries showed a falling off in the output of that metal, com-
pared with the previous year. The United States lost 1.500,-
000 ounces.”

—The German postal authorities have excluded from circu-
lation in the domestic service of Germany illustrated po-t cards
bearing raised ornaments of mineral dust, because experierce
has shown that this mineral dust, which consists of diminu-
tive partidles of glass, very smhll glass beads, sand, mica. $mall
particles of metal, cte.. becomes detached from the card during
distribution and easily enters the respiratory organs of the
employees.  Furthermore, the sharp particles are apt to cause
injury to the fingers of the employees, and damage to other
correspondence. For the same reason. and in view of the Dnro-
visions of Section 3 of Article 16 of the Postal Union Conven-
tion, the circulation of the cards in question in the interaa-
tional mails must be considered as prohibite]l. The German
Exchange offices have. thorefore, been instructed to return to
origin all such cards received. >

The C.P.R. will not proceed with the extension of the
Windsor Street station and offices for another vear at least.
This was the statement which Mr.. MceNicoll made last Satur-
day.  AMr. MceNieoll has a plan of the new station and offices,

which shows a strueture away in advance of anything on this
continent. This provides for an extension down to St. An-

Warwick St,, Bordeéley,
BIRMINGHAM, HEngland.

toine Street and west to Mountain Street
carried out in its entirety it would cost

As a matter of faet, most of the
but two or three prop¥ietors hayve held
prices.  In these cases the (.p R,
propriation.  The work would he
:li;!lt‘ly were 1t not that

It this plan were
two million dollars
property has been securad,

out  for exorbitant
has had to resort to ex-
carried out almost imme-
those who would be intimately asso-
clated with it ape now engawed in )y extension of llu" Hotol
I'rontenac at Quebee, which wil) Cost over a million dpllai-s,
and which wil] give a new hotel, connected with the old. {he

whole forming a hostelry: larger and superioy to

" ' anything on
this continent,

—The report of the Internal Commerce Movements for Octo-
ber shows that the freight traffic

Ste. Marie, Mich., and Ontario,

through the canals at Sault
totalled 7,201.078 net tons, over

a million in excess of the corresponding month in the previous

year, and more than one and a half millions greater than those
in 190, Last-bound freight constituted 5,848,392 tons, and

west-bound 1,352,686 tons, the United States canal aceommno-

dating 6,061,706, and the canal in Canadian territory 1,139.372
tons. During the current season to October 31 freight ship-
ments through these canals aggregated 44.405.515 tons, 39,130,-
337 of which were credited to the United States and 5,275.178
to the Canadjan canal. The east-bound movement was over
four times that of the west-bound, being 35,917 954 in the
former and 8487561 in the latter instance. Among the more
proniment items in the east-bound movement were 31317915
et tons of iron ore, 94.982.215 bushels of grain and 4,989.852
barrels of flour. All these movements show large gains over
corresponding activities in either 1905 or 1904. The one great
item in the west-bound movement was 7,258,856 net tons of
coal, against a corresponding moevement of 5,599,113 in 1905 and
2,637,392 in 1904. Total freight  traffic through these canals
during the seven months to Ogtober 31, 1905, aggregated 37.-
993,930 tons, and in 1904, 25,663.573 tons.
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The Standard Assurance Co.
OF EDINBURGH.

Established 1826.

HEAD OFFICE FOR CANADA, -
INVESTED FUNDS .. .. .. ot ae ee ve o0 oo oo
INVESTMENTS UNDER CANADIAN  BRANCH

REVENUE s o s 55 3o 53 s oo ioin @e s se ioie e o5 ol 6o 88 (o9

(WorLDWIDE POLICIES.)

Apply for full particulars, D. M. McGOUN, Manager.

WM. H. CLARK KENNEDY, Secretary.

MONTREAL.

PHENIX

ASSURANCE CO’Y., Ltd.
OF LONDON, ENG,

Established in 1732, Canadian Brameh
&35,401,612,00 Established in 1804,
17,000,000 00 /

7,128.581.00

No. 164 St. James St..
MONTREAL, P.Q.
PATERSON & SON,
Agents for ‘the Dominien
City Agents:
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7 THE CANADA LIFE PAID policyholders \
Y or their representatives in 1905 $3.272,000, W "

7| S Co W aledonian...
18 against similar payments of $4 954,000, by \',

Y the twenty one otht;r Canadian Companies. \',

\" E. A. Whitehead & Co. English Dept.

w A. Simarcd French Dept.
\’ 8, Mondou, “ *
N4 E. Lamontagne, G s

INSURANCE CO.
L[] |The oldest Scotish Fire Dffce.

-— .

Capital and Accumulated Funds, -

Head Offices:—London and Aberdeen.

Branch Office for Canaaa, Montreal, 88 Notre Dame St. West,
Manager for Canada: ROBERT W. TYRE.,

LI RN Asurance Co., of London, Eng,
NORTHER Ssu::lr‘c(::MEoANDoFUNODnS(I):OS. ng

Annual Revenue from Fire and Life Premiums and from Interest on
Invested Funds......ececvveeenencnnas T e ete o Vs

Deposited with Dominion Government for security of policy-holders

Cenadéan Head Office, - MONTREAL.

R. WILSON-S™MITH ¥

Flnano)al Agent
Government, Municipal and Railway
$8 150,000 | Securities bought and sold. First cluss

$328,258 Securities suitable for Trust Funds al-
’ ways on hand. Trust Estates managed.
GUARDIAN BUILDING

160 St. James St. - MONTREAL.,

- $48,560,000
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THE NEW TARIFF.

The new tariff as laid before Parliament by the I'in-
ance Minister on the 29th ultimo. deserves to be char-
acterized as the most claborate creation of the kind
hitherto put forth in Canada: it is evident that the
personal environments ol the last few  months—so
happily removed—have had no injurious effects upon
the ingepious framer.

It is rare indeed to meet with a tariff which at the
sdme time so adroitly blends due regard and provision
for the necessities of the revenue, of the native indus-
tries of the country, and our relations abroad.

A= quoted before in these columng, the aphorism of
Lord Alverstone, when he said that, “To tax and to
please. as to love and to be wise, is given unto no man,”
is alwavs relevant to the completed labour of a - fin-
ance minister, who, while providing for the revenues,
the expenditure, of a nation, has ever hefore him the
importance, the duty of so equitably distributing the
burden that it may not lie too onerously upon any part,
at the same time that there are numerous activities in
a new country like Canada that call for all the fostering
aid possible from the powers that be. When there is
added to these the necessity of maintaining our {riend-
ships abroad, of inviting new ones and taking a firm
stand toward those who are perverse, the task becomes

diplomatic and even herculean.

FIRE LIFE MARINE

Established 1865

‘(3. Ross Robertson & Sons,

General Insuranoce Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P. O. Box 994. Private Office, Main 2822

/

Every manufacturer knows what directly suits his
own business, so does the importer; but what of the
If there be

one department of the government of a country to

“one small head” that must know it all?

which Oxenstiern’s eternal lesson that awaits all who
penetrate behind the scenes of government does not
apply—"quam parva sapientia” mundus. regitur”*—it is
the Department ol Finance.

Ax that portion of the tariff relating to the cotton
and woollen industries has long been engaging the at-
tention of the Govermment, we approach these items
firstlv.—If, there be one department of corporate in-
dustry which more than another has swallowed up mil-
lions of capital in Canada during the last quarter of
a century, it is cotton.  This the shareholders know
but too well. A few presidents and other officers
reaped some profits, but of the unforturate rank and
file, in most cases, it is better to let bygones be bygones.
The preferential tariff, while serving some good pur-
poses during the present ('(-nhn'_\", could scarcely be
said to have benefitted the cotton manufacture of the
country. It has kept near enough to the limit to en-
courage our home cotton mills in the belief that as
soon as the old Minotaurs were gorged or had passed
away and new economies introduced, a reign cf prosper-

* ** How little wisdom is required to govern the world.”
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Six Months Gain.
IN THE FIRST SIX MONTHS OF 1906

LAW UNION & CROWN | Mutal Reserve Life Insurance Co.

(FOUNDED 1825.)

INSURANCE COrPANY, | TEPRRRABIRNEAM of New York, i D RDGE,
(OF LONDON.) Gained in Surplus, .. .. .. .. .. .. .. $41,696.43
Assets exce . _ - %llrplus, December 31, 1905, .. .. .. .. . ... % 71,645.63
Fire risks acce‘:tede«i’mosl uauntiinuflf:'(gjg?,ooo ;l”-.l’l“& Jun.e 90, 100, .. e gk ve s 113,342.06
every description of insur- 1 aid to Policyholders over .. .. ce ee o. .. .. 66,000,000.00
able property. 112 St. James St., MONTREAL. gis’ll‘all[;_a‘}‘exlhli’lfi} ;)_1‘ first year's expenses submitted by the _Company to the Le-
Agents wg:xt;(ilél'noughout J. E. E. D|CKSON’ ManNaGeER pense |nargi‘ntso]fg:]tllI:fuixgarx!:g];;lﬁ:;i:?;‘s‘lsg‘el;ﬁ*igi‘ ;:LI‘:(I:? o vxp/en.«e o

Capable Men, with or without experience, can secure the very best agency
—— contracts. Address Agency Department. Industrial Agents, address Provident
Department, Mutual Reserve Building, 305, 307, 309 Broadway, New York.

iil\' would he their im]'liun~ft|l;ll lll(‘A\ could compete to

advantage, with older lands and people. It will he SIteen percent.we make it cither 13 1-2 or fifteen: in
scen by the tariff that the 5 per/eent. “on and off,” as Some cases, perhaps in the majority ol cases. we have
recommended, Kas not heen approved, but that the made it 13 1-2, hecause that cannot be said to he lower
preferential on unbleached goods hax been  Jowered  than a fair revenue taritl’ rate.  So in come cases whepre
from 16 2-3 to 15 per cent.o bleached  cottons . raised  the fraction comoes i that wav, where it is 16 2-3 for
from  162-3 to 17 1-2. and  prints  raised  from example, we will make it 13 1-2 coming from Grent
23 1-3 to 25 per cent. The half-loaf is better than no  Britain and fifteen in the case of other countries.  In

bread—and that's all.  Woollens have been lTooked up- like manner vou may have rates to which i may  he

on as calling for no more protection than the net per- difficult to apply a remedy. T vou have o duty of 35

centage granted at the last change, together with the  per cent., and 1-3 off, the net rate is 23 1-3. which i<
doubtlul rate of 15 per cent. on hoxing or cases. an inconvenient rate: so we make i 22 1-2 or 25. In

Instead of the one-third off. in the  preferential  some cases we have made it 25,1 other cases. | think

tarifl. as heretofore, the Ministor has resolved upon nothe majority of cases of that class we have made jt

making some changes that will he found less embarras- 22 1-2. Take other rates and vou dind ithe same illus-
xing in caleulation to the officers. and to the business  tration. You have s rate of twenty per cent. which
public, so that for the future everyoitem will have the  with 1-3 off gives a result of {hirteen and a Iraction.
absolute rate of duty set opposite. It will therefore he  We make that rate on goods coming from Great Bri-
found that the rate of preference isoa little less than  tain 12 1-2. and in other cqsee filteen. Honourahle
It was hefore: in some cases it will he found that the gcentlemen will sce. having regard (o these fractional
vreference to Great Britain is largor than it was before,  rates under the present svstem that by endeavourine to
On the whole the Minister helieves it will he found, adopt a svstem of units of two and a hall. cometimes

ax a result’ol the revizion, more favourable to Great  we incerease the rate of goods from Great Britain and

Britain. “We desire to turn trade to Great Britain <ometimes  reduce it.  Generations will bless the de-
wherever we can properly do xo, because Groat Britain viser.  The grouping of the tariff is another commend-
i our hest customer, and, if hy any arrangement we  able convenience, /

can properly make we can turn trade from the peo- There are really o radical changes n};uln_ bhut those

ple who won't buy/ from us towards the people who do  that are introduced may he summarized o< follow —

buy from us, then we think we ought to do 0. We Raw sngar has heen inercased {o 12 conts (100 Ths ),
:ml' desirous of doing this in the wav of turning trade to  with no change in tlie duty on refined sugar. By this
Great  Britain. We are taking >|u‘«/vi;ll account of it s extimated that the suear refineries will contribufe
Great Britain as a producer of metals, and when hon,  about $300.000 a vear to the revenue-—Orances and
cgentlemen come to examine carefully the tariff sche-  lemons are now free. This will involve a loss to the

dules, they will find that in that particular class of  revenue of about $190.000 1 vear.—Cleaned rice is re-

voods we have inereased the preference to Great Bri- duced from $1.25 per 100 1hs. to 75, Uneleaned rice
tain: <o that in that line of manufactures in which  Iree. an estimated lozs to the revenue of $115,000,—
she has severe competition <he will be in a hotted posi- Harvesters are reduced from 25 1-2 per cont. {o 25 per
tion to xell goods to (anada in comparison with forcign cent. Mowing machines, ete, are reduced froin 20 to
countries than she is under the present tariff.” 1T 1-2 per cents windmills from 25 to 20 per cent. On

This ix all very bland and commendable, hut searcely . edge tools the former duty of 25 is rcduced to 22 1-2

more =0 than another “modest cffort™ with the same per cent. and to 15 per cent. under preference—A
object. There are some cases in which it is purposed  change which gives Great Britain an advantage, is (hat
that competing goods, which have heen free—to Great  of machinery, “not clsewhere specified.”™  This was for-
Britain—may bear a small duty when coming from for- merly 25 per cent. It is now to he 27 1-2 per cent.
cign countries. The new tariff provides in this respeet  The preferential duty is now 15 per cent.—The iron
for adopting, in the case of ad valorem duties. units or and steel hounties, with certain readjustments, are to he
multiples of 2 1-2.  Thus, as the Minister illustrates, continued for four vears, beginning at 55 per cent. of
1 duty will be 15, 17 1-2, 20 . 22 1-2. 25, and =0 on, what they were originallv.  The bounty on iron made
avoiding in collection any intermediate rate.  So if from Canadian ore is to he in all cases, for three years,
vou take a duty which, on taking one-third off, would a dollar more than the bounty on iron made from for-
2ive you a fraction, we propose to bring it down to the eign ore. Bounties are not to be paid on iron for ex-
one unit of duty or the other. If you have a duty of port.—There is no appreciable change in the duties on °




cottons, woollens, linens and other textiles. Cases con-
taining woollens, cottons, ete., are to pay 15 per cent.
—Linseed oil will bear a specific duty of $1.20 a hun-
dred, and 30 cénts from Great Britain.—Marble is 35
per cent. in the general tarifl and 30 per cent. in the
preferential tariff—When mining machinery is itseld
free, the integral parts thereol are also to he free.—
Hevealter i it is desirable to reduce any duty, in order
to discipline a combine acting in restraint of trade, it
will not he necessary to have o hearing belore a spe-

cial judec the Government may act on the finding of

any court in procecdings taken under the eriminal code.
The Intermediate Tavifl is <olely Tor the purpose of

necotintion with Toreion covernments, and, therefore,

will not he «lin'i';l/ll\(' Just now.  The column ol this
feature of the taridl contains rates ()/I' Duty <omewhat
Lelow those in the general tarvitt =On duties of 30
per conts op lessy roughly speaking, the duty is about
10 per centosin =ome cases it ey be oalittle more,
We propose 1o adopt this intermediate tarill

a= an instrament by which we may conduet negotiations
frond time (o time with any country which is willing
to oive Canada favourable conditions. We want to
extend our markets abroad, and we want to have some
tarill condition which we can offer to other countries
a~ an inducement to them to give us favourable terms
im order that we may find new and larger markets for
the products of Canada.™

Feis not improbable that some slight modification.
may be foundsdesirable under dizcussion, hut generally
speaking the husiness men ol the country scem less
disturhed over the new tariff than hax commonly heen
the caxe in former recasts. Radical changes, when
the country iz bleszed with a high degree of prosperity,

would he anomalous indeed.

T BANK OFF MONTREAL.

The Annual Statement and Report of the Bank of
Montreal is always looked to as an index, not only of
the Bank's husiness for the vear, but also as dealing
with the monetary and commercial business of  the
country at large:; and it may fairly be affirmed that in
no instance hitherto, during its 89 years of operation,
has its management or directorate ever failed to demon-
strate its distinetive position. /

The business of the Bank for the year end-
ed the 31st October, already  referred to in
owr issue  of the 23rd ultimo, establishes a new
record, showing net profits of close on  $1.800.000
—that is, after deducting expenses of management and
making full provision for all bad and doubtful debts—
which, with the Balance to credit of Profit and ILoss
Account as on 31st October ultimo, gives in round
numbers $2,600,000 available for distribution. The
percentage of carnings to capital for the year was ex-
actly 111-9 per cent.  Four quarterly dividends of
$360,000 cach were paid to shareholders; one million
dollars was added to the Rest Account, leaving $159,-
832 to be carried to the credit of Profit and Loss. This
disposal met with the unanimous approval of the meet-
ing.

THE CANADIAN JOURNAL OF

The General Statement, as on the 31st October,
shows the paid-up capital equal to between one-fifth
and one-kixth of that of all the other banks; the Rest
is cqual to one-fifth: the circulation over one-sixth; de-
posits nearly one-fourth; discounts about one-fifth.

Compared with the Statement of a year ago, the net
Profits show an increase of nearly $160,000; the Rest is
increased by $1,000,000; the Deposits have increased by
$10,728.000; Current Loans and Discounts, less rebate
imterest reserved; have inercased by $13,225,000. Af-
ter referring to the foregoing milestones that mark
the increasing progress of the Bank, the Vice-President
and General Manager, Mr. 1508, Clouston, spoke of the
genceral husiness of the countryv. 1 can only repeat,”
said heo “my remarks of last year, that we are still in
“the full flood tide of prosperity. Railway earnings
“continue large, immigration is satisfactory, and  the
“lfarming  community  share with manufacturers and
“merchants the general well-heing; hut in its wake it
“is Teardd will follow over-expansion, jnflated  values,
“and increasing speculations, particularly in real estate
“and mining stocks, leaving wreckage behind when the
“tide ebbs. There is still time to set one’s house in
“order and keep it there, but the tardy should remem-
“her that the prolongation of the day of grace may add
“to the severity ol the day of reckoning.”—KEvery man
should paste in hiz hat the words quoted above.

The remarks made by the President, the Hon. Sir
George Drummond, in moving the adoption of  the
Report, embody as much valuable information as it is
possible to condense into a ten minutes” address.  After
dwelling briefly upon the prosperity shown through-
out the country by our various products. the traffic
carnings of our great lines of transport, the flood of
immigration, the active xettlement of our broad and
fertile Tands, he alko took occasion to sound a note of
warning, as follows: “The current complaint is of in-
“creased cost of living, and it is an interesting ques-
“tion how far this is due to any increased cost of what
“are called the necessities of life, or to an‘advanee in
“the style of living and the increased use of luxuries.
“Doubtless hoth enter into the case. but this is too large
“a subject for adequate treatment on this occasion.
“In this matter some evidence may be adduced from
“the fact™that the dry goods and other trades report
“the more costly class of goods now being sold.”

The reference to the questions of the day concerning
capital and labour are no less pointed, and the conclud-
ing paragraph is no less worthy of permanent place
where it may often be read at a glance, than is that we
quote from the address of the Vice-President and
General Manager:—“It would,” says the President,
“be contrary to all experience to hope for an unbroken
“continuance of the present condition of prosperity—
“periods of reaction and of suspended enterprise may
“be expected, but we may be assured that the surest
“means of postponing their coming and dealing with
“the bad times when they come, is the exercise of pru-
“dence and caution in prosperous -times likes the pre-
“sent.”

A series of questions regarding esrnings, dividends
and bank premises, handed in by the Rev. G. H. Par-
ker of Compton, in respect of which he was followed
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by Mr. B.

President.

Complimentary resolutions to the General Manager
and the staff, including some appropriate remarks by
Mr. A. T. Paterson, were warmly approved. These are
referred to in the detailed Report produced elsewhere,

to which we invite attention,

The balloting resulted in the Election of the follow-
S. Clousten, The Hon.

ing directors:—R. B. Angus, I,
Sir George A Drummond, K.C.M.G., . B.

shields, Hon. Robert Mackay, Nir Wi, (. Macdonald,

ALTL Paterson. Robert G. Reid, James itoss, The Right

Hon. Lord’ Strathcona and Mount Royal, G.C.M.G.

At a subsequent meeting ol the Directors, Hon. Sir

George Ao Drummond and Mr. 5.
clected President and Vice-President., respectively.

ANOTHER BOMB THROWN AT ASSUR-

ANCE MEN. /

LI

)

Mr. J. J. Harpell, B.A., Toronto, has developed a

penchant for long titles.  Early last winter he favourcd
us with a 32-page pamphlet under the headinge—*Im-
proper and Extravagant Management of 3 Number of
Canadian Life Insurance Companies.”  Now comes an-
other brochure with a cognomen equally long—“The
Rights of Policyholders and the Benefits from Properly
Regulated Insurance.”  As in the former essay, of
which 4 of its 32 pages contained nearly all that pos-
sessed any degree of interest foy the reading public, so
in the present opus, where we find that out of the 90
pages, of which it is made up, only about 10 initial
pages are devoted to the business of life assurance in
Canada.  The remaining 76 pages deal with assurance
ir other parts of the world as shown by coplous ex-
cerpts from foreign magazines and kindred puolica-
tions  Of the aforementioned 10 pages 3 are occupied
by reference to the Annual Report of the Nupm‘in/‘[cml-
ent of Insurance at Ottawa. The other 7 pages deal

with Dbackslidings atiributed to certain companies,
among which due prominence’is given to the remarks
of a manager during an outing at Niagara in 1900. Ex-
travagance has been the besctting sin of life insurance
business, especially on this continent, which conse-
quently has far outdistanced anything ever witnessed in
the old lands.  Mr. Harpell is as the physician who
volunteers the information that all is not well with his
patient, but never troubles himself to tender a word of
advice. Readers of the pamphlet will look in vain for
some hint or guide for the futurs. Were he to do so,
were he to propose some comprehensive plan of life
assurance with ample provision against extremes or
malfaisance, we should perhaps be able to add one
more to the multitude of censors, of fault-finders, which
over-run the land, getting on to one (lompany after
another—as Lord Acton said of Renan—like the sloth
in ‘a Brazilian forest dealing destruction indiscrimin-
ately on its way.

A. Boas—also advocating higher dividends
—were answered seriatem by the President and Vice-

Green-

N. Clouston, were re-

totalling
Bank’s notes, now “up to the handle,” evidences a de-
gree of business utility in the management which tal-
lies well with the latter-day enterprise of the institu-
tion.
of its facilities is shown by'the amount in the item of
Current Loans and Discounts, which at the date of the
Report aggregate over 13 millions of dollars. The Call
Loans, which are secured by gilt-edge securities at 80

THE MESSAGE of U.S. PRESIDENT ROOSEVELT.

President Roosevelt’s Message to the United States
Congress is (-ouchw; in terms that can scarcely fail to
favourably impress the great masses of the people.
After a few formal preliminaries he launches forth at
those among the population whose doings, more or less,
have formed the theme of tens of thousands of news-
paper articles and reports. Indeed the Message par-
takes more of the character of a sermon delivered at
the strong and splendid sinners of the hour than of
the utterance of a statesman. This is 21l very well as
far as it may appeal, and it may have some eflect upon
those of his people whose hedonistic proclivities are
forth in the
works the other way with a]l those who cannot enjoy
“the goods the gods provide™ them without having their

too much blazoned newspapers, but it

luxuries in the home or in the {heatre paraded hefore
the great reading public—pandering to that craze fov
exciting envy which is <aid to he so prevailing a charac-
teristic of half the adult population. when the number
of votaries in the other half is anything but contemp-
fible in respect of numbher—But there are so many
subjects calling for detailed notice that we must defer
popular President’s

further comment here upon the

Address,

THIE EASTERN TOWNSIIPS BANK.

The Annual Statement of this popular and prosper-
ous Bank, which was presented at the general meeting
of the sharenolders at headquarters in Sherbrooke on
Wednesday last, while showing somewhat less net pro-
fits than in the preceding vear, was, ncvertheless, re-
The
net earnings of the year, after deducting cost of man-

ceived with much satisfaction by all present.
agement and interest on deposits, and making provi-

sion for all losses, amounted to more than 9 1-2 per

. . e J
cent. on the paid-up capital.  To this may be added

$24,566.18, the balance to credit of Profit and Loss
from 1905, and the premiums derived from the new

issue of capital sfock. This has been apportioned in
the payment of 4 quarterly dividends (including that
declared payable on the 2nd prox.) footing up &226,-
100.96; in adding $260,000 to the Reserve ¥und, carry-
ing $2,000 to Officers’ Guarantee
$75,749.96 to be brought forward.for the new year. The
addition of the amount received as Premiums on the
new issue to the Reserve brings that strengthening
item up to $1,860,000, or nearly 64 per cent. of the
paid-up capital ol the Bank.

That the Kastern Townships Bank enjoys a full

['und, and leaving

measure of public confidence is shown by the amount of
public deposits entrusted to it, these on the 15th ult.

to $12,688,000. The circulation of the

That the mercantile community avail themselves
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per (‘(‘llll. of their current value, amount to $2.182.958.

It will he <een that the two vacancies on the Board
have heen filled by M. Shirley Ogilvie of Montreal, and
Mr. €.\, Robertson of Winnipeg, hoth good names and
likely to assist materially in promoting the welfare of
the Bank.

were Mo Wil Favwell, the Tormer general manager as

The other directors were all re-clectod, as

President with hix fellow veteran, Mr. S, H. . Miner,
as Viee-President .

Mr. MacKinnon, the General Manager. and his num-
crous well chosen <tall of managers and  officers  are
agoin to be congratulated on the progress and pro-

sperity ol the institution committed to their charve.

THE MONTRENL WATER SUPPLY

The water committee of the Montreal City Councit
his, ;I] |Hll;_' st come to the conclusion that an en-
largement ol the <upply of pure water has hecome a
necessity, and Las <o reported to the council. and thus
Par secms to mect with the approval ol the memb s
generallve i ix to he hoped that the energetic chair-
man and those who support him will persevere in their
cilerts until this most commendable objeet s attained.

The project as at present outlined i< upon th, re-
commendations of the former Spperintendent ol tle
Water Works

a cenfury ago. Since then the great expansion  of

the Tate Mr. Louis Lesizo——a quarter ol
Montreal and its consequent additional  requirements
call Tor-more than then as<ked for by Mr. Lesage. The
plan now proposcd Ly thos re<ponsible for the manag: -
ment clearly meets all the requirenients, not only for
the present, hut <o ar as can he scen, also for the as-
sured expansion of the population of the ¢ity for the
next hall centary without any hurden to the civie re-
venue at the present time. but will really save  an
actual expenditure for coal upwardd of $100,000 a vear,
and will at the same time provide a surplus of water
power for supplving electricity Tor ¢itv m<e or  other
purposes that may contribute toward the revenue of
the city.

The main leatures in this proposition have heen he-
fore “the citizens of Montreal for ome time, and have
heen pressed for acceptance by the capable and intelli-
gent officials ol the water department

The general plan proposed has heen consistently ad-
vocated in these columas on many cccasions, and it is
gratifving to know that there now scems to he a fair
prospect that they may he <uccessfully realized.

In these days the aldermen are hent—it would =cem
—on finding means for obtaining a larger revenue for
necessitous purposes. — This ix all well cnough, and it
i an objeet much to he desived.  The worthy alder-
men <hould, however, hear in mind that the old adagoe;
A dollar saved s as goad as a dollar earned.” still
holds good, and a ¢lear =aving of $100,000 a vear for
coal alone, without considering the other important in-
cidental advantages offered by this water works  re-
arrangement, is one of the most important matters de-
serving of their consideration, looking not only at the
present, but the future of the growing city of Montreal,
which they are hound to look forward to as guardians
of its interests,

/

Amidst all the wrangling and wire-pulling now going
on regarding the important questions of gas and elee-
tricity—which we are promised by these prominent in
authority, will he settled to the satisfaction of the
citizens—it is to be hoped that this all-important ques-
tion of a better and cheaper water supply will le
Kept well to the front—not be allowed to he pus<hed out
ol =ight.

By reverting to the old-fashioned time of  tallow
candles when—as they sayv—pceople ,were happy, folls
could do without cither casx or electrie light. but with-
out a water supply they could not exist at all, either in-
dividually or as a community.

i
GREANT  RUBBER  CONSOLIDATION.

The important consolidation of Rubber manufacturing in-
terests. announced  elsewhere in these columns, is doubtlese
the outcome of negotiations among those chiefly intervested. for
some time past. Rumours had been rife during the current
Year pointing to some amalgamation of the kind. The success
which has attended many of our native industries has often
led to the estabhshment of new ones, generally provoking a
competition which, as in the case of our cotton manufactures,
left no alternative hetween disaster and more or less general
fusion.  Several industries  have struggled along yvear after
years paving fittul dividends. profits being more or less cur-
tatled by the cutting of prices by new concerns in order to
keep abve and pay emoluments.  The present combination is
not acase in pomt. but the e:onomies pos-itle tnder the new
departure are tempting enough to those whose career must
be an uncertain struggle for some time to propose throwing
in then fortanes with their more powerful competitors. There
are men possessing hrains and  foree of character connected
with the two great Rubber manufactories who should be al-
lowed o rather free rein if the gigantic new enterprise is to
maintain trade agaist foreign and other insane competition,
produce honest goods. and pay good dividends to the share-
holders—all of which is possible under proper control.

It has been remarke I as vot a bittle singu'ar that people are
often more readily nduced to invest their meurey in mere ven-
tures. the projits from which, if any. are hidden undergrounl,
while enterprises which have cen rally nade fair to good rvo-
turns on the capital employed ave neglected. The former pos-
sess an element of gambling which appezls to many people,
something which the latter are devoid of. The question which
shoald be werghed is between a “sure thing™ and a eamble, in

which the dealer’s motio is. " Heads<, 1 wing tails you fose.”

THE LATE MR. DONALD FRASER.

An old familiar figure in Montreal business civeles was re-
moved from among us on Saturday last through the demise
of Mr. Donald Fraser. dry goods' commission merchant, after
a brief illness.  Mr. Fraser came to Canada from Ress. Seot-
land, in 1948, and entered the employ of the late firm of .J.
G MacKenz'e ard Co. Scon afterwards he beeame partner in
the firm of Walter Ross and Co., Picton, Ontario. In 1871 he
became associated with his brother, the late John Fraser,
wholesale dry goods merchant. Montreal. aftey whose death he
entered the business in which he was actively engaged till the
time of his death. The deceased leaves a sister and five somns
to revere his memory. The funeral on Tuesday was attended
by a large concourse of friends and acquaintances.
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Meetings, Reports, etc.

amended to date. This has been done, and

they are now
placed bhefore you for confirmation,

BANK OF MONTREAL.

The eighty-ninth annual zeneral meeting of the Shaveholders

of the Bank of Montreal was held in the Board Room of th

institution at noon on Mouday. December 31d.

There were present:—I[lon. Nir George Drummond, K.C.M.G
President; Mr. E. S. Clouston. Vice-Pre ident and Genera

Manager: Sir. William (. Macdonald. Hon. Robert  Mackay
Messrs. James Ross. . T. Paterson. R. B. Angus,  Michae

Burke, I'. 8. Lyman, K.('.;

y LN Rest
B.AL Boas. George Durnford. Henry Dobell, . S, 'Keoch. M. .

R Foley..John Beattie. R. . Starke. 1. Cameron. W. Bla-k

ader, James Kirby, K. James Croil, Lient -Col. Prevost, H.

Paton. \W. Stanway. \. (i, Ross. \W. D. Gillean, Rev. G. II.

Parker (Compton); M. O'Shaughnessy, John Turnbull, J. Seott

On the motion of Mr. R. B. Angus. Sir George Drummond,

President. was unanimously voted to the chair. and on the mo-
tion of Mr. W. Stanway. seconded by Mr. James Tasker, it
was resolved: “That the following he appointed  to act  as
serutineers: - Messis. FooS0 Lyvman. K.C.. and Angus W,

Hooper; and that Mr. James Aird Le seeretary of the meeting.”
THE DIRECTORS REPORT.

The report of the Directors to the Share¢holders at; their
cighty-ninth annual general meeting. was then read by Mr.
15, R. Clouston, Vice-President. as follows: —

The Directors have pleasure in presenting the Report, show-
ing the result of the Bank's business for the year ended 31st
October, 1906 .

Balance of Profit and Loss Account, 31st Octo-
ber. 1905 SRR AE BE B mew e e e $ S01.855.41
Profits for the year ending 31st October. 1906.
after deducting charges of management. and
making full provision for all band and doubt-
ful debts 1.797.976.43
$2.599,831 .84
Dividend 21, per cent, paid  Ist
March, 1906 .. .. . - $360,000.00
Dividend 21, per cent. paid st
June, 1906 e
Dividend 21, per cent, paid = 1st
Neptember, 1906 i wa
Dividend 21, per cent. payable Ist
December, 1906 .

360.000.00

360,000.00

360.000.00

$1,440,000 .00
1.000.000. 00
= 2441000000

Amount credited to iest Account

Balance of Profit and TLoss carried forward.. .. $ 159.831.84

The sub-agencies at Fort Rouge (Winnipeg) and Ste. Anne

ast report as about to be es-
were opened shortly afterward. Since the last An:
nual Meeting branches have
Mexico and at Saskatoon.
St. Henri, Montreal;
Ottawa.

de Bellevue. mentioned in our 1|
tablished.

also been opened in the « ty of
and sub-agencies at Fenelon Falls,
Upper town, Quebee, and Bank Streat,

The Ontario Bank having intimated that it was in diffienlties
and would have to suspend, this bank, on 13th October last,
assumed all its liabilities, under a guarantee of other banks
against loss, and it is now being liquidated.

In view of the change in the number of directors made by
resolution of the shareholders at the last Annual Meeting,
and in order to bring the By-laws of the bank into accord
with the Bank Act, as at present, it has been thought well by
the directors to have the existing by-laws consolidated and

Angus W Hooper, James Tasker,

All the offices of the Bank, including the Head Office. have
been inspected during the past year.

/
G. A. DRUMMOND,
President.
e
THE GENERAIL STATEMENT.

| The General Statement on 3lst October, 1906. is as follows ; —

LIABILITIES.
|
Capital Stock . . 6 ol anls . $14,400,000.00
oo mes e . $1L.000,000.00
Balance of Profits carried forward 159.831 .84

Unclaimed Dividends Y e
Quarterly Dividend. payable st

December. 190G .

360,000 .00
—————— $11,522,059.85

$25,922,059.85

Notes of the Bank in circulation $12.036.097 .00

Deposits not bearing interest 30.842.380.93
Deposits hea ring interest 99.059.070.61
Balances due to other Banks in

Canada . . 141.564.73
——————$142,079,113.27
—_—
$168,001,173.12

ASSETS.

Gold and Silver coin current
Government demand notes
Deposit  with  Dominion Govern-
ment required by act of Par-
llament for security of general
bank note circulation .
Due by agencies of
this bank & other
banks in Great Bii-
tain .. .. . . L B5.597.767.93 (
Due by agencies ot / . 3 Hoe

$6,232.607 .49
5,374,510.25

520,000.00

this bank & other : i
banks /in foreign K ;
countries 3.027,768.24 -
Call and short lLoans
in Great Brtain &
United States ..29,784.242 .00
——————— 38.409.778.17
Dominion and Provincial Govern-
ment securities er we a
Railway and other Bonds, Deben-
tures and stocks . 8.999,865 .20
Notes and cheques of other Banks 4418994 .19

——— %(:5,301,842.98

1,346.087 .68

Bank Premixes at Montreal and Branches. . 600.000.00
Current Loans d#nd Diseounts in
Canada and elsewhere (rebate
interest reserved) and other
BBSOLR .. .. w0l e e e ..%$101,814,453 .38
Debts  secured by mortgage or
otherwise .. S G e 183.955.04
Overdue debts rot specially se-
cuped (loss provided for) 100,921.72
———— 102,099,330.14
—_———
$168,001,173.12

E. S. CLOL JSTON,

General Manager,

Bank of Montreal, Montreal, 31st October, 1906.
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The Vice-President thén spoke as follows:—

As the President will deal with the business of the country
generally, I will only refer to the statement of the affairs of
the bank presented to you. You will notice that the chief
features are increases of about $11,000,0J0 in deposits bearing
interest, and about $13,000,000 in our current loans. These
changes took place principally during the last month of our
fiscal vear, and are the result of our undertaking the liquida-
tion 41'1' the liabilities of the Ontario Bank. The profits show
an increase of $160,000, due partly to the good rates ruling in
London and New York, where we are compelled to carry a
considerable portion of onr reserve funds. The other Auhangvs
are of minor importance, and do not call for any special com-
ment.

When in October the deplorable condition of the Ontario
Bank was submitted for the consideration of a number of bank-
ers, it was thought best, in the interests of all concerned, that
the bank should be liquidated, and, with the view of allaying
any excitement which would probably b2 detiimental to the
interests of the commercial community generally, it was :le-
¢ided that this Bank should undertake to assume all the li-
abilities of the Ontario Bank, under a guarantee from other
banks. in the event of the assets bring insufficient {o discharge
them. This Bank is also a party to the guarantee .and we
have agreed in addjtion to pay $150,000 for tae goodwill of
the business.  We do not anticipate that there will be any
claim under the guarantee. The lignidation is  proceeding
quietly, without any public excitement or disorganization of
the business of the country, with a minimum of cost to the
sharcholders of the Ontario Bank, and without the loss of
a dollar to either noteholder or depositors. The record of
Canadian banks in this respect is excellent. During the last
quarter of a century, by failures of banks, which could lu‘} or-
ganized under our present banking laws, the lcss to depositors
];ilH heen under $750.000. The ncteholders, of course, have
lost nothing. T speak only of banks that could be organizad
under our present acts.  Other banks during that period failed
involving loss to both depositors and noteholders, \)\It' they
were acting under old charters and under conditions which lo
not now exist—in one case there was no double liability. Out
of the 12 banks that have suspended since 1880, five only
could ohtain charters under our present system.

With respect to the general business of the wman'.\'.‘T can
only repeat my remarks of last year, that we are \.llll in the
full‘ flood tide of prosperity. Railway ecarrings wrn(n.mc large,
fmmigiation is sawsfactory, and the farming (-onmmnll._\' share
with manuf: eturers and merchants the general weil-heing: but
in its wake, it is fearved will follow over-expansion. inflated
values and inereasing speculaticons, particularly in real estate
and mining stocks. leaving wreekage behind - when the tide
ehbs. / )

There is/still time to set one’s hovse in order and keep it
there. but the tardy should remembey that the prolongation of
the day of grace may add to the severity of the day of rec-
koning.

'l‘lu-l Pre-tdent, in moving the adoption of the directors’ ve-
port said: ) ) N

In accordance with a practice of many vears” standing At this
Bank, | attempt a brief veview of the general trade of  the

country. ) ) ) .

Bevond question the general condition is um; of oreat pro-
sperity.

(- all. or nearly all, hranches of trade, nmanufacture and
commerce considerable advances in the volume of trade have
taken place. as compared with the preceding year.

The port of Montreal is now. it is <atisfactory to note, much
more widely recognized as the eastern port of the Dominion,
and its efficiency the concern not of the Province of Quelee
specially. but of the whole Dominion. 1t is therefore not en-
tirely satisfactory to note that the business of the vear now
ending shows little, if any. advance over the previous vear.

The improvements of the port procesd but slowly, and much
remains to be done in the harbour. the channel. and the gulf,
to make it possible to claim Montreal as a mcdel pert.

The present extreme rates of marine insurance are a great
disadvantage. Upon the whole the shipping business shows o
fair season’s business, dve in part to a greatly increased im-

portation of goods and ircreased p:ssenger trade, and the ship-
owners appear to be fairly well satisfied.

In this connection, it is in the highest degree satisfactory to
note the improved volume of passenger busine:s, due largely to
the appearance on the route of four new steamers of the Al-
lans and Canadian Pacific Railway Co. These boats, if only
the pioneers, do much to remove the reproach which forced
Canadian travel to New York and Boston, and prevented al-
most entirely  general  travel  from  reaching Canaa,
in effect  placing  Canada and Canadian  interests in
the background. We  have the  :hortest sea route
from Icurope, and are only beginning to secure a reasonable
share of a buSiness which may include not Canada alone,
but a large portion of the Western United States.

Taken in detail, 1 may say the various important depart-
ments of trdde and commerce have done well.

The hardware trade reports “‘a larger business during the
past year than at any former period in the trade’s history.”

The new application of iron and steel in building structures
adaed to the demand for other standard puiposes have caused
a famine in these materials and uneéxpected delays in many
enterprises, )

The dry goods trade is reported as never better, and one
feature to which I may refer later on, is the ninch better and
more expensive goods now in demand. .

In woollens the report is that while still under a cloud from
the cperation of the preferential tarift it is better than last
year, prices of all classes having advancesl.

In cotton, adyances in prices and an active demand are re-
ported.  Here again buyers arve said to be taking goods costing
seven to eight cents a yard, when not leng ago four or five
vents sutticed.

Boots and shoes.—The demand has heen good.  Prices it is
said have not advanced in proportion to the advance in the
raw material, though now om 5 to 20 per cept. above last
year.

In leather a large businss has been done in the home trade,
at an advance of one to two eents per pound. Raw hides hav-
ing advanced all round about 25 per cent.

\Wool has brought very high prices during the year.

Some idea of the value to the farming community of the
cheese and butter trade may be found from the following fig-
ures:—

Cheese.— The cheese exported to’ (ircat Britain during the
present season was of the value of $22.401,132.

Butter.—Of butter, $4.433.891. and including what remains
to be sent out, we reach a total of over 33 millions of dollars.
To these must be added the home eonsumption, which is every
vear growing in volume and importance.

The great feature of the hour is, however, the development
of the North-Western Provinces— Manitoba, Saskatchewan. and
Alberta—in which the capacity to produce excellent qualities
of 2l kinds of cereals seems to be @ssured lLeyord question.

Of wheat alone the present crop is estimated at 85 million
hushels. the quality undoubted; the area under vnlti\'n)‘:ion is
greater than last year, but the yield per acre is about 19
bushels. as against 23 last vear.

If the other grains, such as oats, barley and flaxseed, are
taken into account. and ecattle exported to the value of eight
millicns of dcllars, we are assured that the farmers have sharel
in the gencral prosperity.

The number of acres of Canadian P cifi - lands sold from Jan-
vary Ist to October 31st. 1906, is 1.080.000, as against 653.000
acres in the corresponding pericd of 19053,

The number of immigrants entering Canada through Can-
adian Pacifie gateways from January Ist to Novemher Tth,
1906. is 172.000. as ag inst 96.000 in the cor.espond nx perfod of
last vear.

The best evidence of th» extraordinary activity of trade is to
be found in the railway traffic, which is trying to the utmost
the resources of the roads: new rolling stock is being put into
service as quickly as acquired, and the demand is still un-
appeased.

In addition. we have three great trunk lines engaged in ac-
tive construction.—The Grand Trunk to reach the Pacific, the
(Canadian Northern and the Canadian Pacific in great stretches
of extension, the pace being only linted by the supply of la-
bour.

—
—_—
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The current complaint is of the increased cost of living, and  the Bank of Montreal the st
it is an interesting question how far this is due to any in- belleved, sbmewhat <over 1,000

creased cost of what are called the ne.e-siiies f ife.

an advance in the style of living, and the increased use of lux-

=]

uries. Doubtless both enter into the case, but this too large

a subject for adequate treatment on this occasion.

In this ‘matter Some evidence may be adduced from the fact

that the dry goods and other trades report the more costly
class of goods now being sold.

aff was under 300; now it was, he

T Sir William Macdonald seconded the motion, which was un-

animously adopted.
The Vice-President thanked the Shareholders, on behalf of
himself and staff, for their kind expression of appreciation.
Mr. H. Paton moved. seconded by Mr. John Turnbull:—
“That the ballot now open for the election of Directors be
kept open until 2 o’clock. unless fifteen minutes elapse 'without

- : . a vote being cast, when it shall he closed, and until that time
There is abroad in the world at large a prevalent idea that 5 o

capital and corporations of all Kinds are antagonistic to the
general welfare. Now it would be an interesting qu stion how
much of our present prosperity is founded on substantial re
alizations of our own, and how much is due to an increised
confidence in our future on the part of outside capitalists.

The absurdity of regarding capital with suspicion is evi-
denced by the fact that thet vast additions to our railways and
other enterprises essential to the opening up of cur country
would be impossible without the aid of outside capital.

It would be contrary to all experience to hope for an un-
broken continuance) of the present condition of p]'nslfel'ity/—
pericds of reaction and of suspended enterprise may he expect-
ed, but we may be assure | that the sure:t means of postj oning
their coming and dealing with the bad times when they come,
15 the exercise of pridence and caution in prosperous times
like the present,

I beg to move:—“That the report of the directors, now read,
be adopted and printed for distribution among the sharehold-
ers.” If any sharchelders has any questions to ask, we shall
be pleased to answer them.

The motion for the adoption of the report was seconded by
the Vice-President, after which Rev. G. H. Parker, asked
several questions in regard to dividends. and also as to the
Bank’s premixes, which were replied to by the President and
the Vice-President.

Mr. B. A. Boas spoke on the dividend question, and advo-
cated the possibility of higher dividends in the future.

The report was then unanimously adopted.

It was moved by the President:—"Resolved that the conso-
lidated amended By-laws of the Shareholders of the Bank of
Montreal, laid before the Shareholders :nd read, be and the
same are hereby confirmed, adopteld and passed by this mect-
ing of shareholders. and that the sume be sealed with the Cor-
porate Seal of the Bank, countersigned by the I'resident there-
of .”

This was seconded by the Vice-President, who remarked: I
think it is hardly necessary to read the by-laws through; they
are before the Shareholders, and the changes are small and few.
In paragraph 111. the number of directors is mcreased from
nine to ten. Paragraph V1. guverns the election of an honoia ry
president, which is a new position. No. X. had to be changed
in order to enable us to carry out the quarterly dividends and
the c¢losing of the Bank's hooks. As to No. XI., under the old
by-laws,"if we appointed any local director, he had to be
gualified to the extent of twenty shares. We have thought it
was hardly necessary to ask a loeal divector for any qualifica-
tion.  No. XIII. has been strieken out, as it is provided for hy
a footnote,

The motion was then adopted, after which Mr. B. A. Boas
moved :—

“That the thanks of the meeting be presented to the Presi
dent and Directors for their attention to the interests of the
Bank . /

This was seconded by Mr. Henry Dobell, and was concurred
I unanimously .

Mr. A T. Paterson moved:

“That the thanks of the meeting be given to the General
Manager, the Assistant General M:inager, the Inspector, the
Managers and other Officers of the Bank for their services dur-
ing the past year.”

In making the motion, Mr. Paterson said that the import-
ance of the staff to the Bank was a point which must be
patent to everybody. The success of the Bank depended, in
the first place. upon the chief officers, but the subordinate
Stafl had a hand in earrying out their several offices. The ex-
tensioni of a bank’s business necessarily carned with it an
augmentation of the staff. When he first joined the Board of

and for that purpose only this meeting be continued.”

This was unanimously concurred in.

The ballot resulted in the election of the following directors:
—R. B. Angus, E. 8. Clouston, the Hon. Sir George A. Drum-
mond. K.C.M.G.. E. B. Gireenskields, Hon. Robert Mackay,
Sir Wm. C. Macdonald, A. T. Paterson, Robert (i. Reid. James

Ross, The Right Hon. Lord Strathcona and Mount Royal,
G.C. M.z,

At a s:bscquent meeting of the Dirceto s. Hon Sir (George A,

Drummond and k. N. Clovston were re-electel President and

\ice-President, respect’vely,

THE EASTERN TOWNSHIPS BANK.
The Forty-Eighth Annual Mecting of the Shareholders of
the Eastern Townships Bank was held in the board room of
the Bank at Sherbrooke at two o’clock on Wednesday, De-
cember 5, and in addition to the divectors therg were present.:
F. M. Sherman, Newport, \'t.; ¥. D. Spaulding, Burlington;

“dwin Howe, Hitley; S. A. Bildwin, Norton Mills; D. Wil-
liams, St. Johnsbury; Chas. Ward, Derby Line; Col. H., R.
Fraser. Dr. ¥. ), Austin, Captain Bennetts, of Sherbrooke, and
others The President took the chair, and the General Man-
ager acted as Secretany. Col. H. R. Fraser ard Mr. F. D,
Spaulding were appointed scrutineers of votes,

The directors’ annual report was read as follows:——

In submitting the accompanying Bal nce Sheet and Profit
and Loss Statement your Directors have pleasure in inform-
ing the shareholders that the gross profits
review have been satisfactory, but,
has been called upon to be

for the year under
unfortunately, the Bank
ar exceptional losses in Montreal
and Nt. Hyacinthe, which have been jully provided ' for and
written off from the year’s profits; the usual dividends have
been declarcd and g substantial sum carried

forward
You will observe by reference

to the accompanying  sheot
that $2,000 has been transferred to the Officers’ Guarantee
Fund ;269,000 premium on new stock, transferjed to the Re-
serve  Fund, and the balance $75.749 4¢. now stends at the
credit of Profit and Lo-g for future appropriation, Your
Directors, therefore, have every reason to believe that the
result will be cousidered on the whole satisfact ry.

Business throughout the country '
neaily all lines. with the farmin

has leen sutisfactory in
g community especizlly  so,
the dairy preduet being rathr in excess of last
bringing better prices. /

-

It is gratifying to note the great increase in immigration, a
large propor . ion being of the befter clas: with suffici»rt means
to enable them to make » good start in the country: it is to
be regretted that more of them do not tind homes in the older
provinces—those that have done so are doing well.

year and

The wrecking of the Ontario Bank is one of the unfortunate
incidents of the Year. That the failure of such a
tution did not cause any disturbance in financial
that its creditors were nct ser

large insti-
circles, and
iously inconvenienced is a matter
of congratulation. It has, however, again raised (he question
of Government or independent, inspection, and the matter is
now under consideration by the Bankers’ Association and the
Finance Department of the Government.. Your Board would
favour any well-devised system which will
terest of the shareholders and the public.

The Bank as well as the ¢

safeguard the in-

ommunity at large has mef with
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@ ~ertons loss during the year in the death of vour Vice-Presi-
dent. Major Israel Wood. one of the original shareholders and
a Director for twenty vears, and also Divee or lHenry Braith
waite Brown. both men of ability and good judgment, with
the hest mtercst of the Bank always paramount.

I con-equence of a fire having rendered the property pur-
chased by the Bank in Montreal untenantable without heavy
expense, itowas decided to proceed with the erection of our
new otlice bailding  withont delay. The old building  has
heen demolhished and plans are hemg prepared <o as to be ready
to go o with the work the coming spring

Several new offices have heen established duaring  the year
showing cood resolts

The usual careful and thorofigh inspection of the various
Branches has been made.,

The whale vespeetinlly ~ubmittel,

WIHLLEAN /FARWELL,

|'lr\'i/¢|1“|l.
NEANTEMENT OF PROFIT AND LOSS ACCOUNT
IFor the Year Fndirg November 15th 1906,

Balance at credit of  profit and

loss hiought 1orward from No

vember 15,0 1905 . ¥ 2450618
Profit of head office and branches

alta dedu ting charges of man-

agenent, mt res. due 4|"Im~llu|’\.

and an ple provision for all )

losses T 279.610.24
Premium  paid on new  issue  of

capital s ock 259,674.00

\ppropriated as tellows:—-

Davide d of 2 per ceat.. paid April
2nd, 1906 .

Dividend f 2 per cent., puid JJuly
2nd. 1906 >

Dividerd of 2 per cent., p:li(l ()e-
tober 1Ist, 1906,

$54.351.43

5.0 14.42

Dividend  of 2 per cent., payvable /
2nd January, 1907 o HN8,000.00
Transferred to Reseive Fund 26G0.000.00
Trans.crred to officers” guarantee
fund P 2o o 2,000.00
———— 488,100.96

$75,749.46
J.  MACKINNON,
General Manager.

Balance carried torward
/

/
GENERANL NTATEMENT, Nov. 15th, 1906.

LIABILITIES.
To the Public:
Notes of the bank in civculation  $2.582.015.00
2.701.643.06
D987.060. 67

Dep sits pay.ble oa de vand

Deposits payable after notice.

Balances due to other banks in /
Canada . . 55,

Balances due to other banks in
17,668.70

e - $15.344,158.56

United Kingdom

To the Shareholders:
2,932.790.00
1.860,000. 00

Capital paid up
Reserve tund o
Reservad on account of yrebate on
bills discounted, unmatured. $35,000.00
Dividend No. 96, at the rate of 8
per cent. per annum, payable
58.000.00
3,992.10
75,749 .46

2nd January next
Dividends unclaimed
Balance profit carried forward

— e 172.741.56

$20.309.690. 12

THE CANADIAN JOURNSL OF COMMERCE.

Gold and silvep coin on hand $ 154.231.07
Domimon notes on hand 1.109,153.00
Deposits  with  Dominion Govern-
ment for security of hank note
circulation . o 106.090.00
Notes of and cheques on  other
banks . o . 592.963 .54

Due trom other banks in Canoda S18.832.37

Due from  othcr banks in  the
Umted Kingdom . - 5,057
Due from other banks in toreign /
countries ’ R . 813.557 .87
Domimon and Provineal Govern-
ment secuities FR. 167.073.42
Canadian mumerpal debentures &

171.400.00
149.266.20
2.182.938.33

forergn  public securitics

Other bonds. debentures & stocks

Call loans on bonds and stocks
Total assets  immediately  avail- .
able . 5 & @ 2 b i e ———— - $6,570,683.52
Current loans, discounts and ad-
vances to the publie . 13,046.340.03
Leans  overdue  (é-tmmated  loss
provided for) ’ T1.882.67
Real estate (other than bank pre-
mises) oL 0 L0 L L 54.532.19
Mortgages on real estate sold by
the bank s oes e aa 62.737.90
Bank premises and furniture, in-
cluding  safes and vaults at
486.300 . GY)
17.213.12
— ———— 13.739.006. 60

IHead Office and branch s
O her asscts

$20.300.690.12

J. MACKINNON,
General Manager.

The President rveviewed the report ard made a few re-
marks on the business of the country generally. Vice-Presi-
dent  Minor, Director Flumerfelt, the General .Manager, and
Messrs. Sherman and Mansur followe l with brief addresses,
after which the report was adopted.

Feeling reference was m d» to the loss sustained by the
Bank during the year in the deaths of the late Vice-President,
Major Israel Wood, and Director Ih/ox\'n.

THIE  DIRECTORS.

The ballot resulted in the election of the following directors:
Wm. Farwell, 8. . €. Miner. N. W. Thomas, G. Stevens,
Co ML Kathan, J. S0 Mitehell. AL (. Flumerfelt., Frank Grundy,
Shivley Ogilvie (Montreal), ('. A. Robertson (\Winnipeg), the
Iast two gentlemen heing elect>d to fill the vacaney occasioned
through the deaths of Major Wood and Mr. 1. B. Brown.

At a meeting of the new board Mr. Wm. Farwell was re-
clected President, and Mr. S H. . Miner. Viee-Pres'dent.

THE LATE MR. G. MAITLAND SMITIT.

Much sympathy is felt throughout the city in social. as well
as business circles, for the widow and relatives of Mr. George
Maitland Smith. who passed away at the General Hospital on
the night of the 3rd ‘instant. the result of complications aris-
ing from an ﬂp('l‘;lti()ll for appendicitis, which he underwent
some months ago. The deceased gentleman. who was in his
46th year, was the eldest son of Mr. G. F. (. Smith, the
retired general manager of the Liverpool and London and
Globe Insurance Company, whose many friends and acquaint-
ances deeply condone with him in this great sorrow. The

funeral on Wednesday was largely attended.
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THE LATE MR. G. R. ROBERTSON .

The death of M. George Ross Robertson. the popular in-
sturance broker. which took place on the night of the 3wd
inst.. fell hke a shock ujon the commu.ity, especially those
who had seen him jn business haunts every day to the very
one before his sudden removal from among us. He had re-
tived in his usual good health on Monday night ahmd was found
in his last peaceful sliep next morning. with no indication of
any canse for his death, which was pronounced by his phy-
sictans to be heart failure. The deceased gentleman. who was
42 vears of age. was a son of the late (le mwee Ross Rotertson,
th well-known and successful Montreal insurance hroker. and
was brought up to the profession with two brothers in his
office . The decersed was highlyv esteemed 11 <0-ial as well as
in business circles. He was president of the Forest and
Stream Club and a member of the new Mount Roval and the
StooJames Clals His widow and two sons survive to mourn
his early loss,

THE U.S. CURRENCY REFORNM.

The veport of the practical decision  of  those bankers
rl/nm'u to discover some w voof H'fnl‘mi/n;_' the present cur-
rincy svstem: has been spread biroadeast. First the papers
declared that Secretary Shaw did n it approve, but later it
was decided that /he did, and also that he declared that he
hoped Congress would s.e fit {o adopt it. The question of
parting with reserve moneyvs at certain seasons was one of
the th.ngs they coaside. ed neeessary  for corsecticn, and th»
pre-ent  volume  of  banK’ notes  was  de.lared wh 1y
inadeq. ate to answer to the demands of business. It has
therefore been decided that a c.e lit issue by National banks
will satisfy the extra demands for more money, especially
during the Crop movi.g season, and thereby help t) keep the
reserves «t a reasona 1+ he.ght.  With the atgument in view
that any change in th» pr seit bond-sceu el emrrency would
affect the value of United Stotes bonds, .t was necessary that
a very limited and wholly  h rmless  decision shouid , be
reched, It seems to b just exac Iy th t.  Pesibly an ad-
diticnal issue of credit currency woull prove of great value.
in times when the money sceareity is acute. but with a grad-
uated tax attached to it, it remains to be seen what will
result. . The tax; is designed to be us d to redecm the notes
of any bank which may f:il. and a reserve must be kept
agpinst the amount of credit notes outstanding in the same
propositicn. as is now required by law aganst deposits.
lor the purpose of rendering; some sort of elasticity to the
crreculation of these notes it is recommended that the Comp-
troller of the Currency shall designate certain redemption
¢ities, where the banks shall redeem such notes as ave pre-
Sented. dally. It is also suggested in the last paragraph o;
the proposed change, that the Government funds shal] Dhe
deposited daily with the National banks, without required
collateral. or special quaranty. It is suggosted that a ro: son-
able working balance he allowed to remain in the Treasury.
An interest rate of 2 per ¢ent. per annum is to be paid by
the National banks. for the use of the-e Government me neyvs.
It remaing to be seen. Sivs the Americrn Banker. what will
become of the carefully prepared bill, Congress. during its
short session, has a lot of weighty and knotty work confront-
Ing it, a d even if Senator Fow ler is in the widst of the cur-
rency reforms so to speak. he will have to do sone pretty
hard work if he expects his colleagues to tackle anything as
(Ditficult as satisfying the whole country in the matter of cur-
vency at holiday time. ‘The thorough efficacy of it may not
dppeal to the whole body, too. Some people have ideas on
the subject of the Government funds and the place where they
belong which are hard to shake, and they may look at the
matter of depositing these funds with Naticnal banks in pro-
portion to their capital. as rather showing preference to the
most powerful, by letting them have the most of the Govern-
ment wealth. It may be a narrow view, but many of them
ho1d it. and may not be moved.

“The statement of the Banque d’Hochelaga for the vear
ended November 20, makes a very gocd showing. The net
profts for the verr, afier deducting costs of management in-
torest acerned on deposits, and provisions for bad and doubt-
ful debts were $347.504. which added to balance at credit of
profit and loss on November 20,1905, $22.092. makes a total
OF F3T0496. The sum of $150.000 has been adlel 1o the re-

S rve fund. which now amounts 1o F1 600

FINANCLAL  SUMMARY.

Montreal. Taui-d Voeveniag, Dee. 6th, 1906,

W hether buvers ¢r sellers are the wiser-in the large trans-
H. & Py R & o, DI

/ ;
&N common, and 1. (. common will l:ll\(‘/ some time to de-

acti ns taki g plice in C.P.IN.. L

termine, though of little or no ro | cdvantage to the country
at large. Time is money. but not invariably <o. The <ev-
eral interests ) will prove themselves regardless of the index
of the Stock Exchange.  In other lines the a nount of trans-
ters is light, Barely cnough to mark time. It looks by the
subjoined  table as thongh the yvem may close with ‘Change
\:I|IIL‘\/ considerably  higher than did 1905, an index in most
cases of continued growth and prosperity in Canada: the few
msturces of lower qu ta.ions le. g ¢ ouitable for by new is-
sues of ~t ck. Cotton interests wo Id seem ti. be in the ascend-
ant. . Flour miling values are unaccountably  flat, In the
steel and Coal conflict the race is evidently with the strong.
Price must stand in th» way of a purchase. 1t is feared that
@V peace patehed up now will be but temporary. New Pacific
is feeling the temperature at 185,

The reference to mining atlairs ot the annval 1 ee irg of th»
Bank of Momtical is lo k d uion as tinelv. 1 m v not ba
out of place to remark here that Canada should  feel quite
grateful to anycne acr s« the borier who. after placing a valu»
on the geologic deposits in this o 1 tro. 'a anl near, uoiner-
ously affers to sell us lhrge ~hares in our own properties!

Local money firm at ¢ per ceit

The market for for ig, ex ‘hange is dall. U.S. funds sold at
=16 premiam. - Closing rates were: Sterling  sixties. 81-16;
stieht 910 ;0 cables, D300 franes, 5,200 mivus 1-16: marks, 94 1-16,
Phus 1-32: New York funds, 3-64 to 1-16 premium, '

In New York rates are spasmodic. Money on eall is strong
and higher; highest 32 per cent.: lowest. 6 per cent.; ruling
rate 20 per cent.: closing bid, ¢ per cent.: last loan. ¢ per
cent.  Time loans. stronger: 60 d ys, G per cent. bhid; 90 days,
TV per cent. to 8 per cent.. and six months, ¢ per cent. bid.
Prime mercantile paper. 6 to 61/, pey cent. Sterling exchange,
weak at 4.84.75 to 4.81.80 for demand and at 4.79.90 to
4.80 for 60-day bills. Poested rat «, 4801, t5 4.81 and 4.851,
to 4.86. Commercial bills, 4.79Y,.  Bar silver, 6334. Mexi-
can dollars, Government bends, firm.  Railrcal be nds,

mwregn'ar.

El Padre. Néedles

10 OENTS

VARSITY,

8 CENTS.

The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

l"luclld(lumdby

S. Davis & Sons,
MONTREAL, Que,
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Market
Interest Date of & Quotations,
BONDS. per Ameunt Interest due. Interest payable at: Dec. 6 REMARKS.
annum. outst’ding. Redemption. Ask. Bid
Bell Telephone Co. .. .. .. '8 $ 2,000,000 1 Oct. 1 Apl. Bank of Montreal, Montreal .. 1 April, 1925 1074 105
Can. Colored Cotton Co. .. 6 2,000,000 2 Apl. 2 Oct. Bank ef Montreal, Montreal .. 2 April, 1912 98 ble at 105 & Int.
Deminion Coal Ce... .. .. 5 5,000,000 1 May. 1 Nov. Bank ef Montreal, Montr.al .. 1 April, 1940 93 Redeemable a
after May 1, 1910.
Dominion Cotton Co. . .. 6 1,354,000 1 Jan. 1 July .. .. .. s e co Yeve T 1 J/an-. 1922 97 96§
Dominion Iron & Steel Ce. . 5 7,876,000 1 Jan. I?’July Bank of Montreal, Montreal .. 1 July, 1929 82 813 120 & Int
Dem. Textile Series A. .. .. 6 758,500 1 Mch. 1 ‘Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 974 98" ‘Redeemableiat Y0 0 Ot
§ 03900 L R S A e [ 1,162,000 1 Mch. 1 Sep. Royal Trust Co., Montreal 1 Mch., 1925 95 93 R;deemable at pal
years.
D0.70. vo s o5 o0 50 B 1,000,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 100 93  Redeemable at 106 & Int.
Do. D. .. .. ... ..‘ o 6 450,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 Redeemable at 105 & Int.
Havana Electric Railway .. 5 8,061,046 1 Feb. 1 Aug. 52 Broadway, New York .. .. 1 Feb. 1952
Lake of Woods Mill. Co, .. 6 1,000,000 1 June 1 Dec. Merchants Bank, Montreal.. .. 1 June, 1923
Laurentide Paper Co, .. .. 6 1,200,000 2 Jan. 2 July Bank of Montreal, Montreal .. 2 Jan.,, 1920
Mexican Electric Light Co. 5 6,000,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1935 50
Mexican /l,igln & Power Co. 13 12,000,000 1 Feb, 1 Aug. Bank of Montreal, Montreal .. 1 Feb., 1933 824 814 = & Int.
Mentreal Lt. H. & Power Co. 1% 7,500,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 Jan., 1932 100 Ret}femi:ﬂ; at 105 & In
after 4
Ment, Street Ry. Ce. .. .. 414 1,500,000 1 May 1 Nov. Bank of Montreal, Mentreal .. 1 May, 1922
N.S. Steel & Coal Co. .. .. 6 2,500,000 1 Jan. 1 July Bank of Nova Scotia, Montreal
er Toronto .. .. .. .. .. .. 1 July, 1951 112 109
Ogilvie Milling Co. .. .. .. 6 1,000,000 1 June 1 July Bank of Montreal, Montreal .. 1 July, 1932 116 Rvdf«tzemallf;gfsat 115 & Int.
after 2!
Price Bros, .. .. .. .. .. [ 1,000,600 1 June 1 Dec. .. vo +v +4 o 4o oo ae oo .. 1June, 1925 J Redeemable at 105 & Int./
8ao Paulo .. .. .. .. .. .. 1 6,000,000 1 June 1 Dec. C.B. of C. London National
Trust Co. for .y .. .. .. .. 1 June, 1929

Winnipeg Electric. .. .. .. ]

8,600,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 Jan., 1935

London, Consols vary between 86 and 87. Npanish 4's, 951/,
Bar silver 315(d per ounce. Money, 3 to 4 per cent. Discount
rates:—-Short bills, 5% per cent.; three mcenths’ bills, 514 per
cent. Gold premiums, Madrid 9.35; Lisbon 2.50. Berlin ex-
¢hange on London 20 marks, 50 pfgs, Paris exe. 25 francs, 25
centimes. Consols 8634 for money and 863, for demand.

The following is a comparative table of stock prices for
the week ending December 6, 1906, as compiled by Messrs.
Meredith and Co., Stock Brokers, Montreal:

Stocks. Sales. /Hi}.'h. l.ow. Year

Banks: a0n,
Montteall o, .o s 55 06 2o ne ve 27 2561, 256
Commeree ., .. .. . .. ... 4 176, 175 168
Merchants .. ., ., .. .. .. .. 100 169 169 1601/,
NOYETRION., oy s: w53 %6 w5 e 61 135 135 ..
Molsons . 15 216 21414 226
Hochelaga .. .. .. .. .. .. .. 36 160 1591, 141

Miscellaneous:

Canadiane Pacitie .. .. . . L 2405 18834 1821, 175
New Pacilie .. .0 oL L. L L. 2 185 185
AMontreal Street Ralway .. . 171 2451, 2431, 2321/
Do, Maghts .. ., ., .7 .. 359 15 141/, ..
Toronto Street Ry. .. .. .. .. (8 116 1147, 10434
Hahtax  Electric Ry. . .. .. 100 103 103 104
Kien. and Ont. Nav. Co. .. .. 1165 83 S1 681/
Mont. Light, Heat and Power.. 2050 96 923, 90
Nova Neotia Steel and Coal .. 1360 71 70 69
Dom. Iron and Steel, common . 12,545 283, 251, 2034
Do, Preferved .. .. .. .. . 37 4 70 70
Dominion Coal. com. .. .. . 1200 691, 651, A
Do, Preferved ., 0 0 10 112 112 117
Canadian Converters . .. . 54 (0
NMontreal  Pelegraph Co.. . .. 111 162
Bell T'elephone Co. .. .. .. .. 16 147
Lake of \Woods .. A 10 89, ,
Do Preterved o000 L0 L L 135 V08 111,
Laurentide  Paper . 67 02
Montreal Cotton .. .. .. .. .. 100 133 132
Textile, pfd. wa @il e wa 4T 102 100 98
City 4 pe. . .. .. .. ... 010000 101 101
C.P.Nap7 pe. .. .. .. .. .. .. 7700 176 176
Bonds:
Can. Col. Cotton .. .. .. .. .. 2000 9714
Nova Seotia Steel and Coal .. 10.000 100 e
Dom. lron and Steel .. .. .. .. '54.000 S1 S4v,
Pextile A oo oo o sv w3 sw w0 18/000 0933/, ..
Pextile B, oo 5o v 55 53 5 w6 5:000 03y, o7t
Textile C. .. .. .. .. .. .. .. 3.000 033, 061
Textile D .. s swies 55 59 e 1000 96

FOR SALE.

The property which the cut partly illustrates, is at the
junction of the Ottawa and the St. Lawrence Rivers, some
25 miles west of Montreal, within easy reach by two railroads
(general and suburban service, at frequent intervals day and
night in 40 minutes); also by water.

The current between the mainland and one of the islands
(as shown in the cut) is caused by a fall of several feet from
the Lake of Two Mountains into the River St. Lawrence.

The mainland portion, on the edge of which the fishers
appear in the engraving, contains nearly four acres; the
islands nearly three-fourths of an acre. The land slopes
from a height of about ten or twelve feet to the lake and
river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Mcntreal. There are excellent boat-
ing and shelter for yachts and small hoats on the property.

With the above cut, the (Girand Trunk Railway illustrates
one of its recent booklets—that known as “Trains 3 and 4”—
“Travel at Ease,” page 12,

The place was anciently known as “Lotbiniere Pointe,” but
has bren re-nanied by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

‘I'he mainland portion is now offered for sale. Plan may be
seen on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the
“Journal of Commerce,”

Montreal.
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) /
/ Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
. . Percentage Par Market Dividend Pri
Capital Capital Reserve of Rest  value value last Dates of Div’d. cem??nxgr
) . paid-up. Fund. to paid-up per of one 6 mos, Deec. 6
BANKS. subscribed, Capital. share. share, ’
$ $ $ $ $ $ p.c. Ask. Bid
British North America .. .. .. .. .. 4,866,666 4,866,666 2,141,333  43.99 243 3 April Oct. st 145
Can. Bank of Commerce .. .. ., .. 10,000,000 10,000,000 4,500,000  45.00 50 342 June Dec. 176 ]7;:
Crown Bank of Canada .. .. .. .. 934,900 885,625  ........ 100 .. oo ee s Se se ar ee
Dominion .. . <o s+ ee oo .o 3,000,000 3,000,000 3,500,000 50 3* Feb. May Aug. Nov.
Eastern TO“nShlpS foee ee te e we 2,940,900 2,932 690 1,560,00 100 2¢ Jan.  April July Oct,

Hamilton .. %o oo 46 oo oo
Hochelaga: .. .. .. .. .. .
Home i s wei 55 s 55 we me o tore 863,000

Imperial .. v ee ee we e. 4,420,000
La Banque \‘atwnale siei e e iwie i 1,500,000
Merchants .. .. .. .. .. .. .. .. 6,000,000
Metropolitan .. .. .. .. .. .. .. .. 1,000,000
Molsons .. .. .. .. .. .. .. .. .. 3,000,000
Montreal .. .. .. .. .. .. .. ... 14,400,000
New Brunswick oo e emc ew s w8 G 653,500
Northern .. .. .. .. .. .. .. .. .. 1,211,000
Nova Scotia .. .. .. .. .. .. .. .. 2,842,200
Ottawa .. . ee es ee .. 2,987,600
People’s Bank of V B ve  wel e @ 180,000
Provincial Bank of Canada.. .. .. 829 287
Quebec ... .. on we ww s oew s ws 2,500,000
B )Y ] S S e 3,874,000

Soverelgn. o .. w0 ww ws wE v A 3,998,600
Standard .. <. «x ws owe iw e we ew s 1,235,960

St.. Stephen’s: .. v 0w we ww w6 200,000

St. Hyacinthe .. o v oo 5w 55 an 504,600
Bterling ... s v ws ww o6 os 55 6 o8 771,300
TOTONLD, wni wn sar wm w5 wor 56 @5 i 3,926,300
Traders® . w sm go0 b 55 B %5 55 som 4,350,000
Union of Halifax .. .o v oo 55 w0 1,500,000
Union Bank of Canada .. .. . « <. 3,000,000
United Lm]mo BinK:s is o5 5% e wn 523,700

Western.. o si we (@) o8 @5 smer o 550,000

P

2,500,000 2,500,000
2,000,000 1,450,000
767,970 1
4,420,000 4,420,

100 21%*  Mch. June Sept. Dec.
. X 3% June Dec.

216* Mch :lune Sept. Dec.

1,500,000 600,000 40" 8%  May Nov.
6,000,000 3,600,000 100 168 12 4 June Dee. 169 1682
1,000,600 1,000,000 el e * Jan. April July Oct.

2%* Jan. April July Oct, .
2%* Mch. June Sept. Dec. 2561 254
3* Jan. April July Oct, 275y 265

620,940 1, 0‘74 644

880,197 o Ce el e G e 6w e 280
. 2,746,400 2%* Jan. April July Oct. 200 292
2,953,080 5 June Dec. e
80,000 4 Jan. July .
827,324 1% Jan, July

2,500,000 1,150,000
3,700,000 4,2007000
3,804,050 1,250,790
1,218 453 1,318,453

3% June Dec.
2%* Jan. April July Oct.

135 00 1%*  Feb. May Aug. Nov,
50 224/00 3* Mar. June Sept, Dec.

| 200, 0(!) 47,500 214 April Oct.
3 § 3 Fep. Aug.
.)411:4 W i8] dms exe e e AN W lete
3,898,210 298, 5 June Dec.
4,200,000 1,250,000 29.76 3% June Dec.
1,500,000 1,143,752 76.20 50 2 Feb. May Aug. Nov.
3,000,000 1,500,000 50.00 3% Feb. i Aug,
334,688  ii.ieeee Laone oo TR R BT
550,000 300,000  54.54 3% April Oct.
* Quarterly.
/

Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Capital
Miscellaneous.
subscribed,

Bell Telephone.. .. .. .. .. .. .. 7,975,100
B.C. Packers Assn. A. s el we B8 we
B.C. Packers Assn. B. .. .. .. .. .. 1270000
Canadian General Eleotric. . .. .. 1,475,000
Canadian Pacific .. .. .. .. .. 5w 101_400,000

Detroit Electric St. .. .. .. .. .. .. 12,500,000
Dominion Coal, com. .. .. .. .. .. 15,000,000
Dominion Coal, pfd. .. . e e ve .. 3,000,000
Dominion Iron and Steel com. oo e 20,000,000
Dominion Iron and Steel, pfd. .. .. 5,000,000

Dominion Textile Co., com. .. .. .. 7,500,000
Dominion Textile Co.. pfd. .. .. .. 2,500,000
Duluth S8.S. and Atlantic.. .. .. .. 12,000,000
Duluth S.S. and Atlantic pfd. . .
Halifax Tramway Co. .. .. .. .. .. 1,350,000

Havana Electric Ry., com. . . . 7,500,000
Havana Electric Ry., pfd. .. .. .. 5,000,000
Illinois Trac. pfd. .. .. .. .0 .. .. 3,214,300
Laurentide Paper Co. .. .. .. .. . 1,600,000
Laurentide Paper Co., pfd. .. .. .. 1,200,000
Lake of the Woods Milling Co. com, . 2 500,000
Lake of the Woods ml]lmg Co. pfd 1,500,000
Mackay Companies com. . ve o« 50,008,000
Do. Prefeired .. e e .o 50,000,000
Mexican Light and Power (o ce e o 12,000.000
Minn. St. Paul and S.S. M. .. .. .. 14,000,000
Do. Preferred .. .. e ov s 7,000,000
Montreal Cotton Co. .. 3,000,600 _
Montreal Light, Heat and Powor Co 17,000,000 *
Montreal Stcel Works com. .. .. .. 700,

ce ee .. 800,000

Do. Preferred
Montreal Street Ry. ..

MUt ARG apll we ns o 55 v s 2,000,000
~ \ G e Cosi s wn e 6,900,000
North-West Land com. .. .. .. .. .. 1,467,681

Do. Preferred .. .. . e oe 3,090,625

N. Scotia Steel & Coal Co. com. e ..o 4,120,000
Do. Preferred .. «c s oo oo oo 1,030,000

Ogiivic Flour Mils Co. .. .. .. .. .. 1,250,000
Do. Preterred .. .. .. .. .. .. .. 2,000,000

Richeiieu & Ont. Nav. Co. 3,132,

St. John Street Ry. .. 800,000

Toledo Ry. & Light Co. .. .. .. . 12,000,000
Toronto Street RY. .. so oo oo 50 3s 7,000,000
Trinidad Elec. Ry. v +v o0 o oo .. 1,200,000

Twin City Rapid Transit Ce. .. .. .. 16,511,000

Do. Preferred .. .. .v vo vo .. .. 3,000,000
Windsor Hotel .. .. .. .. .. o e 600,000
Winnipeg Elec. Ry. CO. v0 0 o0 .. 4,000,000

Percentage Par Market Dividend Prices per

Capital Reserve of Rest value valye last. Dates of Div'd. cent. on par
paid-up. Fund. to paid-up per of one 6 mos. Dec. 6
Capital. share. share.
$ $ $ $ 3 PR Ask. Bid.

7,916,980 135,000 25.53 100 147 00 2* Jan.  April July Oect. 147

1,270,000 100 68 00 . b oee we e W b e 80 68
100 68 00 e Bo vy mie we wE G e 80 68
1000 <o oy s . Jan Jul\. ..........
100 187 50 3 April Oct: 187¢ 1874
12,500,000 100 83 75 %' Foh. May  aug. Nov. 841 83§
15,000,000 100 68 00 e wei mei e e G G W | 68§ 68
3,000,000 100 3% Jan. July.
20,000,000 100 . oo wm W G el ale e
5,000,000 100 . cene
500,000 ..., 1000 o v o e 5. e
1,940,000 i 100 101 00 1%* Jan. Apl Juh Oct.
12,000,000 B 100! s s on o) o e e we G e e
10,000,000 100" s o wo e e 6§ . ee
1,350,000  ........ ..., 100 101 0O 1* Jan. April July "Oct.
7,500,000 100 45 50
5,000,000 100 81 00 s im wcet ere sww e WA NG (Gl
3,214,300 100 92 00 1%*  Jan. April July Oct.
1,600,000 100 ........ 3 Feb, Auy,
1,200,000 100 105 00 3% Jan. July.
2,000,000 oo 100! senisan 3 April Oct. 95 e
1,500,000 100 108 00 1%*  March Jun~ Sept. Dec. 110 108
41 380,400 100 73 00 1= Jan. April July Oct. 74 73
35,908,700 .......n el 100 68 87 1+ Jan. April July Oct. 691 68%
12,000,000 100 56 00 .. VS Wa SH H5 5% e o o 57 £6
14.050,000 100 144 75 2 Jan. July. 147 1443
7,000,000 100! sias s e . 5 em siv sollmeeiini
S0 00 100, 128 00 134 V[:«nch .lunc gvpl l)oc, 134 128
17000 000 10(/ a5 50 1%4* Feb, M Iy Aug. Nov. - 93] 934
400,000 100 100 00 . ® es se se ee e el ee 105 100
800,000 ..., L., 200 oo 136*  March June Sept. Dec.
7.000 000 13.31 50 121 50 2%* Feb. May Aug. Nov.
2,000,0000  coseeses e s 40 160 00 2* Jan. April July Oct.
6,900,000 100 27 00 5% March June Sept. Dec.
1,467,681 25 .. e e e .
3,090,625 — 100 snseie 6 March,
2,000,000 15.00 100 69 87 S e S B8 e
1,030,000 o 100 2% J:m. Apnl June Oct.
1,250,000 . o . 100 ........ 7
2,000,000  ...... o 100 123 00 1%* Jan. April July Oct,
3,132,000 ..... 100 82 50 ace s el N L 0% B 5 e &3 82
800,000 . o 100 3 June Dec.  ............
L2,0000000  ,.ovenne.  winns 100 2¢ 1 May Nov. 30 28
7,000,000 23.92 100 114 00 1%* Jan. April July Oct. 116 114
1,032,000 Cvseesve  eesee 4.8 ........ 1%* Jan. April July Oct.  ............
16,511,000 13.10 100 106 00 1%* Feb. May Aug. Nov, 1082 106
3,600,000 e s 300 c.eantss 1%* Dec. March June Sept O
600,009 5is 4idis 100 cceoee-e 3%  May . o
4,000,000 St 100 167 50 1%* Jan. April July ()ct. — 167

* Quarterly.
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The Subscription List wil/l open December 10th and close December 15th, 1906.

The Bank of Toronto & The Royal Trust Co. of Montreal,

Are authorized to offer on bhehalf of the underwriters’ for stth-cription at par and azerned interest from October Ist, 1906.
/

ONE MILLION DOLLARS ($1,000,000) of the Six Per Cent. Forty Year Gold Coupon Bonds
OF TilkE—

Canadian Consolidated Rubber Co., Limited.

I\'l‘()lil’(bl\'\'l'lil/) UNDER LETTERS PATENT OF THIE DOMINION OF CANADA.

\UTHORIZED  CAPEEAL: FINE MILLION  DOLLARS ($5.000.000) . Divided into 20,000 T p.c. ron-cumulative  Pre-
ferred Sharves, and 30,000 Common Shares ot the par value of 1000000 of which 8222 preferved  and 21113 common
shares have heen issued

VUTHORIZED BOND ISSUE, TWO MILLION SINC HUNDRED FUHOUSAND " DOLLARS  ($2.600.000). Six per cent. 40
Year Gold Coupon Bonds. redecmable at $1100 after October Ist, 1911, at the option of the Company.

DIRECTORS
PRESIDENT: SO0 CoO MINER. Granby Consolidated Compoany.
FIRST  VICE-PRESIDENT SECOND - VICE-PRESIDENT  and  GENERAL  MANAGER:

GooAWL NSTEPHENS. MLA President Canadian Rubber  Co. D/ LoRxE MeGIBBON. Vice-President Cahadian Rubber Co.

of  Montreal, Limited., of Montreal, Limited .
JAMEN ROBINSON., President Maple Leat Rubber Co. [ BALLANTYNE. General Manaeer, Sherwin-\Williams
o1 MeNECHNTE, Granby Rul ber ( Limited, Granby P, Co.. Montreal. .
SHIRLEY OGILNTE. Diveetor Ogilvie Flour Mills ( 0., Limited, 100 FULLER, Presideat Canad an Feirhanks Co.. Montreak
Montreal. W. R.ALLAN. Winnipeg

VLEND PRINGLED T Pringle and Sons. Engineers, Montreal. . C. FLUMERFELT, Victoria, B.C

MeGIBBON,  CARGRAIN,  MITCHELL & SURVEYER. MONTRIEAL.

AUDITORS: - MACINTOSI & HYDE. Mortical SECRETARY-TREASURER: —R. R. MACAULAY, Montreat.

FRUNTEE FOR BONDHOLDERS AND TRANSFER AGENT: HEAD  OFFICE:—CANADA  LIFE  BUILDING, Montreal.
THIE ROYANL TRUST COMPANY. Montreal, REGISTRAR: THE NATIONAL TRUST COMPANY, Montreal.

NOLICITORN:

THE CANADIAN CONSOLIDATED RUBBER COMPANY. LIMITED. has been organized for the purpoese of consolidat-
g the important Rul ber hidustries of Can da with a view of centralizing the management and effecting  economies in
manufacturing operations as well as in the purchase of raw materials and the sale and distribution of the finished

products

THE CANADIAN CONSOLIDATED RUBBER COMPANY. LIMUTED. has acquived che controlling intevest of:—
THE CANADIAN RUBBER  COMPANY  OF MONTREAL, LIMITED. which ' has been  established and in  continuous
operation since 1866,
THE GRANBY RUBBER ('U\)l’.\.\'\'. LIMITED, GRANDEY. P.Q_, since 1888,
FHE AMAPLE LEAE RUBBER COMPANY. LIMITED. OF PORT DALHOUSIE. ONT.. since 1891,

P CANADIAN (‘H_\/.\\')l,ll).\'l'l'll) RUBBER COMPANY. LIMITED. has authorized an issue of Forty Year Gold Bonds
to the amount of $2.600.000. representing the par value of the combined capital stocks of The Canadian Rubber (om-
panyof Montreal, Limited. and of the Granby Rubber Company. Limited. Of this amount. $1.439.000 of bonds have been
Issued. representing the total amount of stock of the two companies acquired by the Consolidated Company to date,
the Talavce of the Tonds being held by ‘The Royal ‘Trust Company. to be issued only in payment of the remaining shares,
when and so soon as they are acquired by the Company. “The Bonds are dated October Ist. 1906, and bear interest at the
rate of Nixoper centum per annum. from that date. payable semi-annually on the first days of April and October. in each
yeare and are secured by the transter and assigniment to The Royal Trust Compahy, as Trustee for the bondholders, of all
the shares of the eapital stock of The Canadian Rubber Company of Montreal. Limited. and of the Granby Rubber Com-
pany. Limited. which it has already acquired. as above set torth. and whi hoit may heee ftor asquore, unter a Deed  of
Trast exeented hefore 1o M. Marler. Notary, on the  9th day of Og¢tober. 1906, a copy of which gan b seen at  the
office of “The Roval Trust Company . "

The Trust Deed provides that as soon as all the stock of the two Companies above mentioned has  been  acquired,
the real and immoveable properties of and belonging to both of the said jCompanies will be mortgaged and hypothecated
in favour of The Royal Trust Company as Tiustee for the Bondhelders. and in the meantime, the Canadian Consolidated
Rubber Company. Limited, is not permittad by the terms of the Trust Deed to mortgage, hypothecate. or otherwise en-
cumber the real and immoveable properties of either of the said Companies.

The Bonds are vedeemable at par and ten per cent. premium. at the option of the Company. at any time after Octo-
ber Ist. 1911, They may be registered. if desired. at the office of The Royal Trust Company. Montreal.

Application will he made by the Company to list the Bonds and Stock on the Montreal Stock Exchange.

Messrs. Macintosh & Hyde, Auditors of the Company, certify that the average net earnings of the three Companies
for the past three years have been more than double the mmount necessary to payv the interest on the entire Bond
issue.

Mes s VeGi bon, Caszrai, Mit hell & Surveyer. soli itors to the Company. report that the real and immoveable
prope:ties belonging to the Canadian Rubber Company of Montreal. Ltd.. and the Granby Rubber Company. Ltd., are free
and clear of and from all mortgages., hypothecs and encumbrances.

Applications for the Bonds may be made to the Bank of Toronto and Branches. or to The Royal Trust Company,
Montreal, who will furnish copies of this Prospectus and forms of subscription on application.

The honds are of the deaomination of one thousand dollars ($1.000) each.
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————
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Where a smaller number
in reduction of the balance due,
returned,

Bonds with coupons attached will be issued as soon
Interim Certiticates therefor will he issued by the
The right is reserved fo refuse any allotment .

the amount paid on application liable to forfeiture.

The Subscription List will open December 10t

Appheations may be made on the accompanying form:

THE CANADIAXN JOURNAL OF COMMERCT./

a deposit of Ten per cent. (10
days, 25 per cent. in sixty days,
of Bonds is allotted than is applied for, the
and in cases where no allotment is

Royal "Trust

Failure to make

1089
e
—_——
p-c.) and the balance will be pay-
25 per cent. in 90 days after allot-
surplus paid on appiication will

be credited
made. the amount deposited on application  will 1o
as =ame are received from the engravers, and in the
Company

meantime

payments on the date the halance is due will rendey

h and close December 15th, 1906.

Application for 6 per cent. Gold ¢
To the BANK OF TORONTO, ]

I. we. the nmlvhigm\-(l.
COUPON BONDS or
) Thousand  Dollars ($1.000) each, dated October
annually, on the First days of

hereby apply and subseribe

In favour of T1E ROY AL TRUST COMPANY
Notary. at Montreal. the Ninth day of October. 1904, and 1
allotted to me | us. subject to the

par and acerued interest i< follows:—
On application: 10 per cent.
Onallotment: 15 per cent.
L[ we enclose herewith cheque for &, ...

Witness my hand and seal at

In the presence of

Cheques and Post-Office Orders to he

/
Canadian Consolidated Rubber Company, Limited.
J L\'('()I!I‘()IL\'I‘I']I)/ UNDER LETTERS PATENT OF
MONTREAL /
oupon Bonds of the Par Value of $1,000 Each

soapd of Trade Branch. MONTREAL, or.

CANADIAN CONSOLIDATED RUBBER COMPANY,

First, 1906, bearing interest at Six
April and October in each year,

as Trustee for the Bondholdeys. executed

terms of prospectus dated

made Payable to the Bank of

'I'HIC/ DOMINTION OF CANADA .

THIE ROYAL 'I').'l ST COMPANY, MONTREAL.
/ - SINy PER CEXT @oLp
LINITED. of Montreal, of the par value of One
Per centum per annum, pavable seni-
and secnred by Trust Deed of H_\pvrthv and Pledee to and
before HERBERT v MARLER,
we agree to accept the same or any less number whicl may he

the 20th day of Novembor, 1906, and to pay for the same at

30 davs after allotment: 25 per cent.
53

GO days after allotment: 2 per cent,
20 days after allotment: 25 per cent.

being  amount payable on application,

this day of ... sy e 1906

(SEAT)
-

Toronto or The Royal Trust Company

BUSINESS  DIFFI( 'ULTIES.

In Ontario the following minor assignments are reported:
. V. Weber, grocer, Berling John McBride, agent for organs,
cte, Millbrook; R, . Fry, grocer. Seguin Falls: A,

Traviss,
hotel. Claremout; 1. |y,

meats, Hannitdn
Malton,
general store, Hay; . B.

Anderson Rose
Landriau, trader, Ottawa; J. .,
Smith  Bros.,

Jarvis;

grocer, Bothweli:
Le Pau, hardware,
J. R Leggatt, jeweller, Parry Sound; MeCallum and
Campbell. contractors. Toronto.

J. Gl Bennett, crockery, St. Thomas, s offering to settle
it 50¢ on the dollar, — A\t Lindsay, J. .. Miller, builder, ijs
feported away.  The bailiff is Iy possession of the stock of
\. Zakeor and Bros.. ( hatham .

In this Province. recent R. E. 0.
Lambert, trader, city; . Dechene, grocer. Price:  Ephrem
Lizee, grocer. Weedon : L. P. Godin. mfr, ginger ale. Chicon-
thi; lkrnest Bouchard, trader, Tadousac; J. 1.
ter, city.

assignments  include,

Vezina, bot-

In the matter of Benning. Barsalou and (o,
Cers, ete., a petition for a
It

Ltd.. auction-
winding-up order is to be presented .,
is reported liabilities will not exceed $10,600.
Ywen Marcotte, general store, Davelay ville. is offering 50
titsh, Moise Champagne, fruits, city. is offering to compro-
mise,
It is reported from Saskatehewan that the firm of Beard and
Walton. general store, Cupar. is in trouble. W. R. Stewart
and Co., hotel, Vermillion, Alta, has cssigned. 1. M. Jones,
hardware, Brookdale. Man., has assigned. The Saskatoon
Supply Co. at Saskatoon, traders, has assigned.

In the lower provinces the Flood Piano and Organ (C‘ompany,
Limited. St. John. is offering to compromise. Miller Bros.,

butchers, Sussex, N.B., have assigned,

In Nova Scotia, 1. D, Morchouse,
Cove, is offering to settle at Hle

The estate of the late

general  store, Nandy

on the dollar,
Wi Vair, confectioner, Nt. ﬂ"l“lll;l\,

ont., which made an assicmnent a short time ago. has heen
Soud by the assignée. My Vair had borrowed $2.500 from a

relative. evidently supposing ‘he would have to pay only ihe
interest.  Mrs, V. 2ot married and then made a claim. secur-
g notes covering the prineipal,

amounting in gll to #2612 50
with interest.

The carlier of these

notes was coming due {he
beginning of January.

so the debtor made

assets amounted to $2.169.13. heing fixtures including  foun-

tain. tables, and othey Iee-cream

an assignment. The

sundries. with the exception
of stock valuing at $100, This was sold at 30 cents on  the
the /xh"yld,

lien on fountain

dollar.  The wages figure /very prominently iy
the secured debts being $529. forsrent ¥240,
$25. wages $234. and taxes $30.467. The

amounted to $4.400.

unsecured  debts
being what was due the relative $2.612.50.
an old claim for wages which was on - current note, and had
amounting at present to $300.
The balance of the creditors being wages $427 of which %234
This makes the wages a'togethier near-
All the other creditors were under  $100

been reduced from time to time,

were preferred w 1ges.
Iy $1.000. divided
among the various wholes)le houses, except ihe Westery Dairy
and Provision Co.. $146: Ganong |

hros. 3143, and John Garvey
anmnd (‘o. %104 .

Swinn Bros. of St. Thomas, Ont.. have sold out
named  Lee, representing a wholesale house

to a man
in London, the
arrangement being that he is to pay the purchase money and
book debts collected among their creditors,

having taken it is
believed power of attorney or assignment so far as made out.
It is not a regular assignment however. The firm have at
least ome division Court claim against them, and the sale was
a forced one.
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Jas. Bennett, crockery merchant, St. Thomas, Ont., has bee:
offering 50 cents in the dollay to his creditors. He claims
rent still due and also taxes. These are business taxes, while
the taxes on his residence are paid. I believe the creditors
have mot as yet accepted. Mr. Bennett's assets are »about
52 500 and  his liabilities about $1,400. The trouble arises
from much paper maturing at once; if time be allowed he will
probably pull throvgh all yight.

With liabilities amounting to $19,000, Lajeunesse and Du-
clos. produce merchants, city, have assigned. The assets con-
81t of cash in hand $60.13: merchindise $1,414; fixtures, roll-
ing stock and book debts.  Mr. W. Tajeunesse also abandons
for the henefit of “his ereditors his property at No. 702 and
702\ Mance Strect. on which he owes the following sums: Geo.
A. Greene, $2.575; Hochelaga Bank $1.400; school and church
taxes =300; and Chas. Dagenais $5.000. Following are the
prmeipal clams: Chas. Mignaunlt, $2,588; St Hyacinthe Bank,
Jutler Co.. Ltd.,

«2.400; 1. N Deschatelets, $3.524: Pearn

#8511 and the Tmperial Bank (secured), $9.207.81.
/

What they say of

/" MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, Dec. 6, 1906.

cold weather of late was much needed to help

The sharp.
clothing, boots and shoes, and furs. It

sales of woollen wear,
is somewhat unfortunate that business in certain goods should
still be restricted by the difficulty in securing deliveries from
manufacturers, caused chiefly by the scarcity of labour and
to a lesser extent by the delays of the railways in bringing in
and shipping out mill supplies. A serioss inroad was made in-
to the business of 11st week in the United Ntates by the obser-
vance of Thanksgiving Day, but it is noted that railway earn-
Ies continue in excess of the average and larger trade figures
were never known. The demand for holiday goods continues,
and the distribution covers a wide range of fancy lines, and

The Canadian Journal of Commerce,

_—mall over Canada.

—“Your valuable Journal.”—James Hart, Demorestville.

—“Your paper is fully appreciated.”—The S. Rogers Oil

QCo., Ottawa.

—*1 congider it the best by far of any in Canada.”—H. C.

Mills, Summerside, 1", E. 1.

—I consider your paper the best of its Kind in Canada.”—
J. 1. McEachern, Hudson's Bay Co.

—*We have always esteemed it most highly as a business
newspaper. —McIntyre, Son and Co., Montreal.

/

—"You have a valuable paper. . . . is wonthy of a

office of amy firm.”—J). P. Lawrason, St.

place in the
George, Ont.

—*"Particularly well-written editorials on commercial ques-
tions contained in your paper.”’—The Breithaupt Leather Co.,
Ltd., Berlin, Ont.

/

—"Of permanent value. I do not wish to lose any numbers.
. . . . Have them all since I began to take it.”"—Samuel
Henry, Maxville, Ont. '

—*I value the ‘Journal’ (of Commerce) highly. . . . It
is worth many dimes its cost to me in my business ”"—J. D.
Thomson. General Merchamnt, Buckingham.

—* . . . I owe the pleasure of reading your article om
. « + . , plan for Federating the Empire. ILet me say
that it has given me great delight by its literary flavour and
pungency not less tham by its demolition of an almost grotes-
que scheme.”’—Goldwin Smith.

—T do not like to be without the ‘Journal of Commerce,’
as it contains many useful hints which are of value to me.”—
D. R. McPherson, Stratford.

—*“Please arrange for a copy of the ‘Journal’ (of Commerce
to be sent regularly to His Excellency.”—W. T. Hewel
(Secretary to the Earl of Aberdeen).

—"“We take much pleasure in reading the ‘Journal of Com-
merce, and in every issue find something which interests us.”
—QCampbell Bros., St. John, N.B.

—*Qur advertisement in the ‘Journal of Commerce’ has re-
sulted in a considerable number of orders from Canada.”—
Roebling Construction Co., New York.

/

—“Your Journal is a most excellent one and deserves the
patronage of every interest in the community.”—Lougheed and
Bennett, Calgary, N.W.T.

—*@lad as a business man to see you manifest some inde-
pendence when treating public questions involving business
political advantages.”—T. B. Rider and Son, Fitch Bay.

—*“I emclose remewal subscription to the ‘Journal of Com-
merce,” which I think is the best paper of the same class pub-
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—"“We obtain from it more financial and commercial inform-
ation than we derive from any other irdividual publication im
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)
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pru/bably more expensive than he:etofore. Leading manufactu:-
ing industrics are b o ed wel ahead irto next year, and wou'd
like to employ fuller staffs as ¢ ‘nsiderable expert help has been
attracted elrewhere. The Fall River mills have had to ad-
vance wages to the highest level ever attained in that indus-
try, and many other makers have had tc follow their exam-
ple. In thé speculative markets, cotton lLas declined owing
to bearish views on the crop outlook. As teo wheat., suppliés
have not been coming forward so freely in the American west
as was expected. and this has checked manipulations for a
decline as operators have been afraid to go short of the mar-
ket, especially in view of the large cleararces of grain for
Europe.  Local stocks of pig-iron continue small and $25 is
wanted for No. 1 Scotch iron.

No iron is Leing offered by
domestic furnaces.

Travellers for boot and shoe factories
have been doing well, and numerous orders are in hand for
the spring trade. Ratisfactory reports come to hand with re-
gard to remittances due early this month.

APPLES. —A good busluess has been done. Baldwins,
Ureenings, Kus-ets, Wagners, etc, No. 1. $3.50; do. No. 2

F2.05; faney Spres $4 to $4.50: finest Fameuse $3.75 to $1

Business quiet and steady, with light offerings.
50 to $7.50: first pots $5.75 to $5.85: and
$5 to ¥5.10 per 100 Ibs

T
Pearls s seconds

BALED HAY. -Active /\\'ith firm undertcne, No. 1 313
to $13.50; No. 2 $12 to $12.50; clover. mixed. $11 to $11.50,
and pure clover %10 {o $10.50 per ton.

BIEANS . —Quiet and steady at &1 per bushel for three
pound pickers in ecar lots and $1.30 for small quantities,

BUTTER.—~The market is firm with fair demand.
Fownships creamery is worth 25y¢ to 2515e, and seconds 24c
to 243 c. Dairy 2lc to 23¢ as to quality. In New York the
market is Strong. Street price,

Faney

extra creamery, 3le to 31Y,e;
official prices. Creamery. common to extra 30¢ to 3le:  old.
common to extra, 2le to 29¢; state dairy, common to fancy
20c to 23Y%4¢; renovated. comnion to extra, 19: to 2ic; we-t 1
firm; common to firsts. 17¢ to 18c; western creamery, firsts,
23¢ to 34c.

/

CHEESE.—The demand has been noderate at steady prices.
November is quoted at 12¢ to 1214¢ for Ontario and 1134c to
IT%e for Quebec. October make 121,¢ to 125,¢ for western
and 12e to 1214c for Quebec. English buyers are confining
their attention to lower priced goods. in which there are good
values. Koy best goods I}nhlors are asking (3s, and even 64s
is still mentioned. but there is little doing. buyers being satis-
fied! for the time being, to put up with what they can get at
cheaper rates. The c.i.f. price remains at 62s, 3s. and cables
quote the market as steady. In English-—An average amount
of trade has been done.

Holders are firm in their require-
ments. During the season Belleville boarded 97.365 boxes, and
the average price was 12c, the best on record.

DRESSED POULTRY .—The weather was somewhat too

'mild, but a good business was dome. Quotations as fol-

lows:—Choice turkeys at 13c¢ to 1314c; medium at 12¢, geese
at 9e to 9t4e. chickens at 9l to 10%%e, ducks at 10c to 12c )
'nd fowls at 7e to 8¢ per Ib.

DRY GOODS.—Trade has been fairly active, and there have
heen few changes of importance from manufacturing sources.
Disturbance in some lines has been caused by the tariff, but
this will soon adjust itself. Letters have been received from
Britain noting an advance of 10 per cent. in certain lines of
Woollen dress goods. The lozal mills are stiff with their-prices
owing to dearness of raw material and the scarcity of labour.
As an instance, jobbers have found it difficult to get delivery
Of cotton blankets wanted at this scason. - A cireular has
been received advising an advance in the price of ladies and
gents . umbrellas varying from 5 7Y% per cent. and more.
Money has been coming in unusually well the past few days,
and the average for the month should be a good one. In New

York the cotton market early in the week was weaker on
I wei cables and a be r.sh construetion of the crop estimate of
a leading Southern authority. Trading was quite active and
the market acted very unsettled, -undey liquidation and selling
for a turn. which was attracted by the large receipts, ete.
After selling up again the market continued nervous and un-
settled. and was about 20 to 23 points net lower under liquid-
ation and bear pressure.  Spot cotton, quiet; middling up-
lands. 1.25¢; middiing gulf. 11.50¢. Futures closed steady,
10.06e;  February
10, 14e: Marveh 10 24¢; April 10.32¢; May 10.38¢; June 10.41c:
July 10.46¢. In New ' York, spot cotton closed quiet, 25
points dechme.  Middling uplands. 11.00¢; middling gulf 1.25¢;
sales 900 Lales

closing  bids: — December 9.97cy January

The cotton crop estimate of the Times-Demo-
crat at New Orleans based on reports of correspendents over
the entire cotton belt, places the crop output of 1906-7 at 12.-
450000 bales. ’

/

EGGS. —Unchanged and firm, with brisk demand. Selected
sell in a jobling way at 25¢. and seconds 221,¢; No. 1 candied
2lc: and Montreal lined 2i¢

FEED. —Bian  and shorts are unchanged, but  strvong.
Manitoba bran, in bag . $2); shorts $22 per ton; Ontario bran,
in bags $20 to $20.50;: shorts. $22.50 to $25; milled mouillie,
F21 to $25 per ton. and straght grain $28 to $30.

FISH. —The list of fresh frozen fish is for the Advent
trade. and busin.ss is  brisk. Fr.sh  haddock. per pound
BIgH fresh steas  ead. Ge;  halibnt 9¢ to 10¢;  grass
pike, 61,c; white fish. Stuc: weakfish, Se; B.('. salmon frozen,
De; Gaspe salmon/ 16¢; mackerel 12¢; dore 12¢; lakke trout
81,c; sea trout 12e. Standard bulk oysters, imperial gallon,
$1.50; selects, bulk, $1.70; shell oysters in bbls., Malpeques,
$9 to $10; oyster pails or carriers pints, per 100, $1; quarts
F1.25. Boneless fish, in 2-lb. lLricks, per 1b.. 5Yc; loneless
cod Ge: boneless fish. loose, in 25-1b  boxes, per lb., 41,¢; skin-
less cod, 100-1b. boxes, $5.501; Scotch cured herring. 25-1b.
Kitt<. $1. Ilerring, new, per 100, $1.90. /

FLOUR.—Dealers reperted a gocd business at firm prices.
Mamtoba spring wheat. $4.60: strong bakers, $4.10: winter
wheat patonts, $4.10 to %4.25- stia‘oht rollers. $3.65 to $3.75;
0. in brgs. $1.65 to $1.75; extras, $1.50 to $1.60.

GRAIN. —Business has been practically impossible in Mani-
toba wheat. owing to cable bids not coming up to the firm
prices on this side. For oats, demand continues fairly good,
and prices are fully maintained. with sales of ecar lots of No.
2 white at 421,¢, No. 3 at 41%e¢ and No. 4 at 4014,¢ per. bush-
el. ex store/ A fair trade was done in' American corn and
prices were unchanged at 56¢ for No 2 vellow and at 55¢ for
No. 3 mixed per bushel. ex store. Increased exports ‘of wheat
and flour from the United States caused strength in the Chi-
cago wheat market. At the close the May option showed a
gam of e Corn was up e Oats/ were e higher. Wheat
was irvegular.  Elevator interests were fairly active bidders
for the December option. and this demand held that delivery
relatively firm. The market was also bearishly affected by
large receipts which recently shogved a gain of 40 per cent,
With the posting of the large clearances from Atlantic and
Gulf ports sentiment in the pit became bullish, and shorts
were urgent bidders for waeat.

GREEN FRUITS.—Oranges:, Fresh sweet Floridas, 126, 150,
176, 200, 216, $3.25; Jamaica oranges, barrels repacked sound
$4.—Grape fruit: Finest Florida grape fruit. 64, 80, 96, $4.
—Lemons: In the Mount Royal brand lemons we offer the
finest stock mmiported into Canada without exception, are spe-
cially selected and packed and really are the cream of Sicily,
These are $4 for 300s; Statue of Republic, fancy, 300s, $3.75;
do., 360s,$3.75.—Cranberries: Cape Cod cranberries, fine stock,
per bbl., $10.—Grapes: Almerias, large stock, $5 per bbl., do.
medium, $4.50.—Dried fruit: New Hallowi dates, 5c per lb.;
new figs, 10-Ib. boxes net weight, 6 crown, $1.10; do. 5 crown,
90c; do. 3 crown, 80c; glove boxes, 16-0z. size, 9¢.—Onions:
Spanish onions, cases, $2.25; red onions, in 100-1b. sacks, $1.65.
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GROCERIEN,
well manntained.

A good business is being done, with prices
Sugars have been advanced 10¢ per 100 1bs.
since the new tarifl Rice is lower. but dealers think that
the price will mmprove, as the article has been selling on a
cheap basis for sonfe time. Figs now come in under a speci-
fic duty. and c¢hn be imported from Britain and the States. as
well as from places of production.  Peanuts and filberts have
hoth been advanced Teo /As a rule the changes are not looked
upon as serious. except in the case of sugar and  rice, ancld
prices are Httle allected Importations were all in for the
fall and winter trade when the changes oceurved. and johbers
were disposed to make as few changes m price lists as possible.
Molasses i New Orleans

York were steady with New open

Rettle, goad to choree at S0c¢ to 38%¢. New York sugar, raiw.

firmes fair vefinine. 3 11-32¢ G 3¢t centrifuzal, 96 test, 3 27-32¢
% quiet: No. G %4.30:
N No. S f4.20: No. 9 $4.15: No. 10 $4.05: No. 11
s1: No 0055 No. 13 $3.90: No. 14 $5.8 confectioners’

-
AT RGO monld AT RS 1 cnt loaf %550

to 37 ¢y molisses suear 33 Retine 1L

crushed $5.50:
powdered =4 80 granulated $4.80: cubes $5 05, Londen raw
sugar. Muscovado 9s;
S In New

steady at

centrifugal 10s 9d: beet, December, 9s

York the imarket for coffee futures opened

anet decline of 10 to 15 pomts, and ruled weak and
nsettlod as aresult of lower European eables and hie re eipts
Al prinny toward

pomts. tollowimg the decreased movement

the cad of Last week. which had heen a factor in the rally

ol Friday and Saturday Prices sold off to the low point of
the seasongdurig the middle <es<ion. or about 30 to 35 points
net dowers The market steadied slightly Tater, hut weakened

under decreased offerings aeain. and  closed weak at a net

dectine ar 35 to 40 pomnts Spot Rioo nominal: No. 7 invoice,

ctyes mild. steady s Cordova, 9¢ tao 12¢

DS AND TALLOW. Market firm. anl vn-hon:od.
Calfskins. No. 1 are quoted at 13¢ and No. 2 at 1lle
Beof hides arve steady under a fair demand.  Dealers are pay-
ing 100, T, and 12%¢ per Ib. for Nos. 3.
tively,

Lambskins are steady at 90¢ each.

2 and 1, respee-
and selling to tanners at an advance of 1he per 1b.
Horse hides are steady at
&1.50 cach for No. 2 and $2 for No. 1

about the <ame as usnal. prices being uwachanged at 114 to 3¢

Tallow is moving

per Ih. for rovgh 3 to 5e for rendered.

/

HON Y White clover

10¢ to I(ll_v:

Busmess quict, and prices steady,

comb at e to Mer white extracted at buck-

wheat Se to Stoe per 1h.

IRON  AND S ARDWALR

ture of the trade.

Continued briskness is the fea
In every department prices continue fivm,
with an cpward tend ney. In New York pig irvon is firm:

northan 2250 to $24.2 soutlern %21 t) $27.50 Copper.

fivin: w28

At $22.75 Lead, steady $5.75 to %6, Tin, quiet
Spelter,

New York reports that the

Straits 43,15 1o ¥43.25; plates. market  quiet.

steady s domestie $6.40 Lo K545

foading |/n Favope of iran for the Ameriean trade i< at the
rate ob ad ot 2,000 toas a day. which is about the maximum

possilility The Mabima fornace men have advanced prices

Nery S e a tons Nteel plaats in Iistern Penisylvinia are
buxiig he vily in th e ste | serap market, three or tfour mills

havong scered 200 0 ns at $19 fop rext quarter’s delivery.

Inoals i s rejo tel that over two-thirds of the full capa-
|/Il_\ ol the mills Tor 1907 has been sold. The market for pig
Won certificat s s aetive for ¢osh and Decenl ey regodar foun-
dry certiiente . 21950 was bid.

Ntondard foundry January

offered at $24 with $22.75 Lifl: Felircary offered at %24, with

$22.00 11l and March oTered at $23.75. with $22 bid . Bar
fron has voled firm, wath inere sed pressure en omills for ship-
ments on ocoatreets

Mills denand 1.75¢ Pittshvrg or 1.891,¢

tidewater hase half extras, although <ome cormon hars are
offered at 1.70¢ hase,
D

The jobling trade is demanding 21 e to
s¢obase fu'l extras from store. Tin is in a slightly  dull
and unsettlad ¢ ndition, prices heing reported at from 42.80¢
to 43.10.-

5.8 te §

In pig lead prices arve ranging all the way from
Loxdon pricos shewing very slight fluetuations.
C19 Js.
demand and price remain firm at $3.
West .

soft Spansh oremaining ot Refined spelter is in fair

for shipment from the

In New York spot is held at $6.40 to $6.45. Copper

Is quiet, the demand for export to Kurope, running the New
Some contracts have been
pliced for Mareh and April shipment, which is unusual in for-
cign markets, £103 for distant fu-
tures. but an’advance of fully €1 was established towards the
Domestic consumers are not likely to buy
liberally until after the first of the year. when the outlook may

York price for ele.tro up to 223c.
Nales were made as low as
close of the week.
be more clearly defined.

London cables gave closing prices:

Standard copper. spot. €102 10s: Standard copper, 3 months,

£103 10s

LIV B NTOCK .~ London cables noted a weaker market for
Amertean cattle.  Canadian ranch cattle were also weak, with
husiness at 7e to 1oe. Another cable from Liverpool quoted
Canadian cattle at 9v,¢ to 10c¢. and ranchers at 9¢.  Messrs.
Price and Coughlan®s cable from Liverpool reported the mar-
ket for Canadian cattle 14¢ to le lower at 91, to 10c, and
ranchers at 9¢/ while their cable from Londow on (anadian eat-
In this
to 4i¥,c;

common at 3¢ to 314¢,

tle was unchanged from a week ago at 10¢ to 109

market salgs of choiwce beeves were made at 414¢

cood at 4e¢ to 4t (0 fan at 3V, to 33,c:

and iferior at 2e¢ to 214¢ per b, There was no important
change to note in live hogs.  Cable advices noted a decline in
prices for Canadian bacon of 25 to 45 per cewt,, as compared
with those of the week previous The supply of hogs was
farr. but the demand from puekers was not so keen as  last
weeks and trade was rather slow. with sales of selected lots
at 6.70 to 685 per 110 1hs., weighed off cars. The market
for sheep and lambs was firm under a good demand. and small
supplies. Sheep sold at 314¢ to 414e, and lambs at 5S¢ to 5%
per Ih. - Calves et with a fairly good sale at 414¢ to 5S¢ for
choice and at 2,¢ to 3¢ per Ih. for ordinary stock.
MAPLE PRODUCTS . - Quiet. hut

(5¢ per tin of oné eallon, wine measure. and at 75¢ to 85¢ per

steady.  Syrup at 3de to

tin of imperial galon. and at 614¢ to 7¢ pey b in wood.

Maple

sugar, 8the to Y1e per 1h.

NAV AL STORES.—Pine pitch. $3.75 brl.:  pine tar, $4.50;
coal tar. $4 brl.: roofing pitch, $1
cotton waste, colored. 5¢ to 7c per lb.; white,
8 to lle. Rope:—S8isal  7-16 and upwards, 10
3o 1les 316 11t4e. Manilla, 7-16 and larger, 15c; 34, 15Y,c¢;
Vooand 5-16. 16e. Lath yarn, 10c to 10,ec.

oalm, Je to T per I

per 100 1hs.:

POTANT

Irll(' S.

A gool basmess is beine dene  at  higher
Traders pay 700 10 S0e per 0 Ihs. for car lots, as to
gqual ty and sell in a jo:hing way at 8ie to 90,

PHON INIONS. Lard and
quiet, Abat-
$9.25  per 100

$6.70 to

This market is aetive and firinér.
I nes are
£0.00  to
pounds. Live hoegs have ruled higher at

per 100
short ¢t

pork in fanr demand. and  other
toir fresh killed hogs quoced at
$6.85
pounds  weighed off cars. Heavy  Canada
$33.00 to  $3100 bris
Compound lard in tierces, 375 Ibs., Se to 8t,c;
parchment lined 814¢ to 8ise; kettle lard tierces
1234¢ to 13¢; pure lard tierces 12ec. extra large
sizes, 25 s, upwards, 133, to! 14¢; large sizes, 18 to 25 lbs.,
Iije to 1414c; medium sizes, selected weights, 12 to 18 Ibs.,
I5e: extra small sizes, 8 to 12 lhs., 15¢;
rolled, large 15¢; do. small, 16¢;

mess tierces

$22.50 to $23.

pork in

tubs 70 lhs..

Hams,

hams. bhone out,
English boneless breakiast

bacon, 15¢; Wiltshire bacon backs, 15c.

ROLLED  OATS. —Demand quiet at $2.00
per bag. A fair business is passing in cornmeal at $1.35 to

61.45 per bag.

continues

WOOL.—A good business is vepotedl in  this market.
Pulled Iamb  wool  continues  in  fiir  demand. These

are offering at 30 to 32c for brushed, and 30c unbrushed. Cam-
ada fleece is 26 to 28c for tub washed and 18 to 20c in the
grease; (Canada pulled, brushed, 30c znd unbrushed 27 te 29e¢.
North-West merinos are 18 to 20c per 1b. In London scoureds
and greasy merincs were in brisk demand for the home trade
and extreme rates were realized. Cape of Good Hope and
Cape and Natal sold
at 1s 614d to W 714d for second, and 6d to 11d for greasy.

Natal so'd well at 5 per cent. advance.

WIHOLES

DRUGS AN

Acid Carbolic
Aloes, Cape .
Alum .. ..
Borax, xtls.
Brom. rotass
Camphor, Ref.
Camphor, Ref,
Citric Acid ..
Citrate Magnesi
Cocaine Hvd. o
Copperas. per 1
Cream Tartar
Epsom Salts
Glycerine .. ..
Gum  Arabic pe
Gum Trag .
Insect Powder |
Insect Powder 1
Menthol, I,
Morphia .. .. .,
Oi' Peppermint
0il Lemon
Opium ,. .. ..
Phosphorus ..
Oxalie Acid .
Potash Bichromo
Potash Todide
Ouinine

Licorice.—

Stick, 4, 6, 8, 1

boxes e e
Acme Licorice P
Licorice Lozenges

HMEAVY CHE]

Bleaching Powde
Blue Vitriol
Brimstone .,
Caustic Soda
Soda Ash .. .,
Soda Bicarb.

Sal. Soda .. ., .
Sal Soda Concentr

DYESTUFFS—

Archil, con
Cutch .. h
Ex. Logwood ., .
Chip Logwood .,
Indigo (Bengal)
Indigo Madras ..
Gambier .,
Madder ..
Sumac .. Sio e
Tin Crystals

FISH—

Bloaters, per box
Labrador Herrings
Labrador Herrings,
Mackerel, No. 2, b
Mackerel, No. 2, on
Green Cod, Ne. 1
Green Cod, large
NOi. 2 s o wo o
Large Dry Gaspe p
Salmon, bris. Lgb. Ii
Salmon, half brls,
Salmon, Bri ish (o
Salmon, British Col
Boneless Fish .. ..
Boneless Cod .. ..
Skinless Cod, case .
Loch Fyne Herrings,

FLOUR—

Ogilvie’s Royal Hons
Ogilvie's Glenora 1’a
Manitoba Spring Wt
Scong Bakers .. ..
Winter Wheat Paten
Straight Roller .. ..
Straight ba Fix
Extras .. .. ..
Rolled Oats ..
Cornmeal, bag ..
Bran, in bags ..
Shorts, in bags .
Mouillie .. . .. ..
Do. Straight

FARM PRODUCTS
Butter—

Choicest Creamery .
Under Grades, Cream
Tgwnships Dairy .. ..
W estern Dairy .
Manitoba Dairy e
Iresh Rolls ,. .. ., .
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WHOLESALE PRICES CURRENT.

Name of Article.

i Tuckett’s

Wholesale.

DRUGS AND CHEMICALS— §c §ec
Acid Carbolic Cryst. medi .. 030 035
Aloes, Cape .. .. .. .. .. 016 018
Alum .. .. .. .. 140 175
Borax, xtls. .. 004 006
Brom. rotass 035 045

Camphor, Ref. Ri o<
Camphor, Ref, o-.
Citric Acid .. .. ..
Citrate Magnesia Ib
Cocaine Hvd. oz .. .. ..
Copperas. per 100 lhs. ..
Cream Tartar : s
Epsom Salts

Glycerine .. .. 5
Gum  Arabic per 1b.

Gum Trag

Insect Powder 1b. .. .. . [ ..

Insect Powder ner keg, 1b. ..
Menthol, 1n, . .. .. ).
Morphia .. .. .. .. ..

Oi! Peppermint Ib.

0il Lemon
Opium ,. .. ..
Phosphorus ..
Oxalie Acid .
Potash Bichromo, e
Potash Todide ..
Ouinine .
Strychnine ..
Tartaric Acid

Licorice.—

Stick, 4, 6, s,
boxes .
Acme Licorice

Pellets, ¢
Licorice

ns

HEAVY CHEMICALS—

Bleaching Powder o
Blue Vitriol

Brimstone .. ..
Caustic Soda ..
Soda Ash .. .,
Soda Bicarb. ol
Sal. Soda .. ., . [ ]’ e
Sal Soda Concentrated ..

DYESTUFFS—

Archil, con
Cutch .. Gl o
Ex. Logwood .. ..

Chip Logwood .. .. ..
Indigo (Bengal) ..

Indigo Madras .. e e
Gambier .,
Madder .. ..

Sumac .. .. .. .. ., SRS i 4 ae ee

Tin Crystals .,

FISH—

Bloaters, per box .
Labrador Herrings ..
Labrador

Mackerel, No. 2, brls ..

Mackerel, No. 2, one-half bmel

Green Cod, Ne. 1 .

Green Cod, large

NOL 2 wi 56 um o oo ww os W
Large Dry Gaspe per qntl, .,
Salmon, brls. Lab. No. 1 ..
Salmon, half brls,

Salmon, Bri
Salmon, Br
Boneless Fish ..
Boneless Cod .. . ..
Skinless Cod, case .. .. é5 se
Loch Fyne Herrings, keg ..

/
FLOUR—

Ogilvie’s Royal Homnsehold .
Ogilvie's Glenora l’atents .,
Manitoba Spring Wheat ..
Si.ong Bakers .,
Winter Wheat
Straight Roller ..
Straight bags ..
Extras .. .. ..
Rolled Oats .. v
Cornmeal, bag .. ..
Bran, in bags ..

Shorts, in bags .. .'
Mouillie .. .. ,." .7 " . .
Do. Straight Rollers ..

FARM I'RODUCTS—
Butter—

Choicest Creamery .. .. .. .
Under Grades, Creamery ..
Townships DaIry. & so. o
Western Dairy ..
Manitoba Dairy
Fresh Rolls ,." ..

Patents .. | 1l

12, & 16 to 1b., 5 Ib

8 .o o
Lozenges, 1 & 5 1b. cans e

Herrings, half brls, o o

ish Co uml.)i.u.“brii.
ish Columbia, half brls.

00

027 031
0 08

175 250
150 17
070 100
006 007
009 012
12 50 47 50
028 030
100 110
6 00 6 50
850 000
400 000
500 000
000 000
000 000
13 00

7 00

12 50

7 00

005 9654
0 053 0 06
000 5 50
100

0 00

0 00
460
410
410 425
375 380
165 175
150 160
2 194
1385 7 45
19 00 20 00
22 00 23 00
21 00 25 00
28 00 29 00
023 024
022 022
021 0213
020 021
019 020
000 000

Club
Special
Cigars

———— JUST A LITTLE LARGER, —

[ —
A LITTLE BETTER,
AND A LITTLE DEARER THAN

Tuckett’s
Marguerite Ci gars,

/ THE SALES OF WHICH

Exceed ‘A Miliion a Month "J

\—

URNATL. OF COMMERCF.

Established Half a Century.

JOHN GARDNER & SONS,

[nventors, Patentees and Sole Makers
of the

‘Simplex’ Silen!, SausageMaching

—And—

By Her Majesty’s Royal Letters Patent.

Made for both liand and Steam Power
—1'hese Machines universally ae-
knowledged the Most Perfect Silent Sau-
sage Machine in existence,

are

The “Simplex” Silent Machine & Pie Meat
utter.
WITH ENGINE COMBINED,

Manufacturers of Every Description of
Pork Butchers’ Machinery,
Un the Latest and Most Improved
Principles.

Registered  ‘relegraphic  Address: —
“SIMPLEX, BIRMINGHAM.”

Illustrated Price List and Full Par-
ticulars on application.

SMITHFIELD WORKS, BRADFORD ST.,
BIRMINGHAM, - ENG,

Name of Article.

FARM PRODUCTS.— Con.—
Cheege—
Finest Western white or

Finest Western, coloured i
Finest Eastern .. .. o

Eggs—

Best Selected ..
Seconds ., ...
Limed e e @ w
No. 1 Candled ..
No. 2 Candled ..

Sundries—
Potatoes, per bag, of 90 lbs, .

Honey, White Clover, comb .,
Honey, extracted ou W te

Beang—

Prime .. .. ., ., ..
Best hand-picked .. .

GROCERIES—
Sugarg—

Standard Granulated, barrels .,
Bags, 100 Ibs. .. 5 7 e

Ex. Ground, in barrels .. .. ..

Ex Ground, in boxes ..
Powdered, in barrels s
Powdered, in boxes o% e

« ee oo

I’urgs Lumps, in barrels T

Paris Lum, s, in hali
Branded yv.gowns YE SR e e s
Molasses (Barbudoes) new .. -
Molasses (Barbadoes) oid .,
olasses, in barvels ., .

in halt barrel
Evaporated Apples .,

Raising—

Sultanas P e el W 8 e
Lovse Musc. .. .. .. BB S5 we
Layers, London

n.- Cluster ..

Extra Dessert .. ., iy e
Royal Buckingham ..
Vaiencia .., .. . . T
Valencia, Selected g

Valencia, Layers; v. us 55 i .
Currants T
laras L., L,

Patras ., .,
Vostizzas .. .. |
Prunes, California s
Prunes, French
Figs, in bags .. ..
Figs, new layers .

Rice—

Standard B. .. .. ., ..
Patna, per 100 lbs, ..
Burmah, per 100 Ibs.

Crystal Japan, per 100 1‘68. oo ....

Carolina, Java .. .. .. e
Pot Barley, bag 98 lbs. ..
Pearl Barley, per' 1b. .. . .
Tapioca, Pearl per b, .. .. .
Tapioca, ‘Flake, Pex Ab. i .
Corn, 2 Ib. tins .. . o Wh

Peas, 2 1b. tins .. e
Salmon, 4 dozen case o
Tomatoes, per dozen ..

String Beans . ..

.o

Salt—

Windsor 1 Ib. bags, gross .. .,
8 1b. 100 bags in brl. .. ..
5 1b, 60 bags o ‘e

bar.elg . I

7 1b. 42 bags .. .. .. .
B ovon e e e .
Coarse delivered Montreal 1 bag .. ..
5 bags ., ..
Butter Salt, bags, 200 1bs .. oo ve oo
bris. 280 lbs .. .. ., ..
Cheese Salt, bags, 200 1bs. .. .. .. .
brls, 280 Ibs. .. .. .. ..

Coffees—

Seal brand, 2 Ib. cans .. ..
1 1b. cans .
Old Government—Ja
Pure Mocho .. .. ..
Pure Maracaibc .o
Pure Jamaica .. .. .,
Pure San: .o o
Fancy Rio ..

1092 A

Wholesale,

023 025

020 000
0 20
020302
017 019
070 090
01} 014
0 084 0 104
000 000
132 135
4 10
4 385
4 80
5 00
4 60
470
4 96
500
385 420
0 36
0 32}
0 334
008 019
012 015
008 ¢ 10
0w
0 00
000
000
0 u7} 0 uyy
008 010
0 054 0 074
008 0104
/
32 338p
435 4 45
2002 2
0 08¢
007% 0 08
007% 0 08
0 924
0 85
0 95 1574
' 117
082% 0 85
150
270
2 60
3 50
115
0 60
0574
155
210
1 56
210
0 32
0 38
031
024
018
017}
017§
016
015
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THE

WIHOLESALE PRICES CURRENT.

Name of Article,

GROCERIES.  Contirued- -
Teas—

Young Hysons, common ..
Young Ilysons, hest grade

JRPANE oo v 1ew ws wo we s ows e e

Gongon .. .
Ceylon
Indian ..

HARDWARE

Antimony B e, s .38 96 B4
Tin: Block, & Fooper b,
Tin, Block, Straits, per Ib, ..
Tin, Strips, per b, .. 5
Copper: Ingot, per Ib

C'ut Nail Schedu e—
Buse price, per keg .. .. 0 oo 0s e
404, 50d, GOd, and Tod, Nails ..
Extras —over and above 3000 e
Coil Chain—No. 6 .. .. .. . .
0: 6 w5 ww s naeE www
NO; 8 s avi ey s pw o @
4 inch &% s
0000 i b g voun we s v e we
f},« el oo s

7-16 inch oo vE EE o
Coil Chain—No. % « wi o ws we o oo
916 W e B & G 8

%

pa

% and 1 inch .. .

Galvanized Staples—

100 1b. box, 1'% to 1%
Bright, 14 (o 1% ..

Gialvanized Iron—

Queen’s lead, or cqual gauge 28 .. ..
Comet, do., 28 gauge .. .. .. ..

Iron llorse Shoes—

No. 2 and larger .. .. .. 0 .. .. ..
No. 1 and smualier., .. .. .. .. .. ..
Bar ivon jper 1ooios, o
Am. Sheet Steel, 6 fr.

Am. Sheet Steel, 6 f1.
Am. Sheet Steel, 6t
Am. Sheet Stoel, 6ot
Am. Sheet Steel, 6 ft.
Am. Sheet Steel,
Boiler plates, iron, Y inch oo wi
&oiler plates, i.o , 316 inch .. ., ..
Hcop TIron, buse for 2 in. and larger
Band Canadian 1 to 6 in., 30¢; over

base of ordi ary iron, smaller size,.

P S

Canada Plates

FFull Polish .. .. . o e W e @ vete
Ovdinary, 52 I ¢t~ v se we s
Ordinary 60 sheets ... .. . ., ..
Ordinary, 75 sheets .. .. .. .. .. ..
Black Iron Pipe, % inch A

inch v wo v

I ineh we oo e we
% inch .. .
1 dnel oo o ows o,
134 ineh e oo ww se
1% ineh .. . S

Per 100 feet nett,

2 inch .

Steel, cast per Ib., D1 ¢k . llnmml -
Steel, Spring, 100 Ibs. o iore e e
Steel Tire 100 1bs. .. .. .. .. .. ..
Steel, Sleigh snoe IM) b8 oo ou ws
Steel, Toe Calk .. .. .. .. .. .. ..
Steel, Machinery .. o e N e
Steel, Harrow Tooth | st o s % W S 6

Tin Plates

1C Coke, 14 x 20 .. ..
1C Charcoal, 14 x 20 ..

1X Charcoal .. .. .. .. .. o
Terne Plate 1C. 20 « 28 . -
Russian Shcet Iron .. .. e e

Lion & Crown, tinned slnurs ..
22 and 24 gauge case lots ., ..

AULE .. .. .. oL e ., L. .,
Lead: Pig, per 100 1bs .. .. .. .. ..
Sheet ..

Shot, 100 ]hc loss I’y |mr cem.
l.ead Pipe, per 100 bs. .. wot o arw
Zine—

Spelter, per 100 1bs, .. .. ..
Sheet zine .. ., ., ..

o
Noomagos

77

Wholesale.
¢ ¢c 8§ c

0 16

0 36
vl 0 40
015 085
015 035

0 0 27
0461,
b2l 021y

SIS
3

=
FNFN

60

@

RRRWR SRR N

SIS ARRRON DN

1 08

7¢ per 1b.
less 5 p.c.

gg

CANADIAN JOURNAL

Special Prices

OF (‘OMMFR(‘I?.

A. E. FINLEY, -
CUT GLASS

Manufactyuren

10 BROOK ST., ST. PAUL SQ,,

BIRMINGHAM,

Enaland.

to ("anadians under New

34%

Special prices to

tistablished 1875

E. SADLER

& SONS

LENS CAP - - - -
MANUFACTURER

Enlarging Screens. Iso Screens,
Cases, Stop Cases, &c., &c.

New Tariff.

Great Hampton Street,
BIRMINGHAM, ENGLAND

‘anadians under the

FOR SEHELE

A Wire Stitching Machine

VERY CHEAP.

GFEEA s rmey
Address:

JOURNAL OF COMMERCE,

132 St. James St.,
MONTREAHAL.

WHOLESALE PRICES CURRENT.

Name of Artk le,

HARDWARE.—CON.—-

Black Sheet Iron, per 100 Ibs.—

8 to 16 giuge
IS to 20 gauge
22 10 24 gauge
26 auge
28 gauge

Wire—

Plain galvanized, No. §

do do

do do

do do

do do

do do

do do

do do

do do

do do
Birvhed Wire .. .. ..
Spring Wire, per 100

Net extra,

Iron and Steel Wire, oluin, 6 to

ROPE

Sisal, base .. & » T
do’ {]6’1)](][]’)........
% :

do

do 3-16 e
Manilla, 7-16 Jlld ]'ugm' o

do 3-8 . .

do 1-4 {0 :11. o

Ln;h yarn ..

WIRE NAILS—

2d extra N R
2d fextra .. .. .. .. .. ..
3doextra S e
4d and 5d extra ..
6d and 7d extra .. ..
8d and 9d extra .. ..
10d and 12d extra ..
16d and 20d extra

20d to 60d extra ..
Base (... .

BUILDIN(: PAPER—

Dry Sheeting, roll .. .. ..
Tarred Shecting, roll

HIDES—
Montreal (:rw-nﬂlirles—

Montreal, No. 1 .. .. .. .. ..
Montreal, No 2 .. ..
Montreal No,: 8 iv on .
Tunners pay M extra for ,sorted
and inspected.
Sheepskins .. ..
Clips .. .
Spring I,amml\ms e.xch.. oo we
Calfskins, No. 1 , -
Calfskins, No, 2 .., .. ,
Horse Hides .. 6w

LEATHER—

No. 1, B. A. Sole .. .. ..

No. 2, B, A. Sole ..

No. 3, B. A. Spanish Sole

Slaughter, No. 1

hgh( medium and heavy
No. 2

Harness .. .. .. .. .. .
Upper, hcnv_) S ez e
Upper, light .. .. ..

Grained Upper .. .. .. ..

Scotch Grain .. .. .. ., ..

Kip Skins, l*'rench o ot v

English .. Sy s

Canada Iup SE s e e

Hemlock Calf .. .. ..

Hemlock, Light .. ..

French Calf .. . we w

Splits, light and medlum e

Splits, heavy s wz ww W

Splits, small. .., ., .. e

Leather Board, Canada . o ®
Enamelled Cow per ft.
Pebble Grain ., .. ., ..
Glove Grain .. ., ., .. ..,
B. Calf .

Brush 1(,0\\) h]d
Buff

Russetts, lxght o ¢
Russetts, heaV\ .
Russetts, No, 2 .. . 5o o
Russetts, Saddlers’, dozen o
Imt. French Calf, .. . e
English Oak, Ib. .. .. .. .. .
Dongola, extra .. .. .. .. .
Dongola, No. 1 .
Dongola, ordinary
Coloured Pebbles .
Colored Qalf. .. ..

cured

[SESTCTOIS)
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WHOLESAI

OILS—

(od Ol o 5w

S. R. Pale Seal

Straw Seal .. 2
Cod Liver Oil, Nti
Cod Liver 0il, Nor
Castor Oil .. .. ..
Castor Oil, barrels
Lard Oil, extra ..
Lard: Lil o w0 e s
Linseed, raw, nett
Linseed, boiled, ne
Olive, pure .. .. ..
Olive. ex.ra, qt., pe
Turpentine, nett ..
Wood Alcohol, per

PETROLEUM—

Acme Prime White,
Acme Water White,
Astral, per gal, ..
Benzine, per gal. ..
Gasoline, per gal. ..

GLASS—

First break, 50 feet
Second Break, 50 te
First Break, 100 fee
Second Break, 100 fe
Third Break .. .
Fourth Break .. ..

PAINTS, &e.—

Lead, pare, 50 to 1
Do. Noii/L wa wer v
Do. O

Do.

Do, N . .
White ]ead, dly -
Red lead, .. .
Venetian Red, Lnghs
Yellow Ochre, French
Whiting, mdmu‘y
Whiting, Gilders’ ..
W hltmg, Paris, Gilde
English Cement, cask
Belgian Cement .. ..
German Cement
United States Cement
Fire Bricks, per 1,000
Fire Clay, 200 1b. pkg:
Rosin, per 100 1bs.

Glue—

Domestic Broken Sheet
French Casks :
French, barrels .. ..
American White, barre
Coopers’ Glue .. .. ..
Brunswick Green
French Imperial Green
No. 1 Furniture Varnis
a Furniture Varnish,
Brown Japan .. .
Black Japan .. . &
Orange Shellac, No. 1
Orange Shellae, pure ..
White Shellac .. .
Putty, bulk, 100 Ib. b
Putty, in bladders ..
Parish’ Green in drum, 1
Kalsomine 5 1h, pkgs

WOOL—

Canadian Washea Flee
North-West .. ..
Buenog Ayres. .. .
Natal, greagy .. .. ..
Cape, greasy .. .,
Australian, greasy .. ..
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WHOLESALE

T. TAYLOR, -

—

/
WHOLESALE PRICES CURRENT.

Name of Article,

OILS—

R. Pule Seal ..
Straw Seal .. ..

Cod 0il
S.

Cod Liver Oil, N, Norway Process
Cod Liver Oil, Norwegian .. .. .. ..

Castor 01l «s s s o5
Castor 0Oil, barrels ..
Lard Oil, extra .. ..
Lard: LIl 55 w0 635 sw u
Linseed, raw, nett ..
Linseed, boiled, mett
Olive, pure .. ..

Olive. ex.ra, qt., per case .. .. ..

Turpentine, nett ..

Wood Alcohol, per ',:.a.llér.l a5 i

PETROLEUM—

Acme Prime White, per gal. .. ..

Acme Water White, per gal, ..
Astral, ‘per gal, <o v we s e
Benzine, per gal. .. .. .
Gasoline, per gal. .. .. .. ..

GLASS—

First break, 50 feet .. .. o oo oo

Second Break, 50 teet .. ..
First Break, 100 feet ..
Second Break, 100 feet .. ..
Third Break .. .. ..

Fourth Break .. .. .. .. ... .01

PAINTS, &e.—

Lead, pare, 50 to 100 lbs. kegs .

Do. No./l .. .o . be oo es

Do. 2o ww on ww v we s s e
Do. o B o
Do, No. 4 .. ..

White lead, dry ..

Red lead, .. ..

Venetian Red, English .. .. v oo o

Yellow Ochre, French .. .. .. ..
Whiting, ordinary .. .. .. .. ...
Whiting, Gilders’ .. .. ..
Whiting, Paris, Gilders’
English Cement, cask ..
Belgian Cement .. ..
German Cement -
United States Cement .. .. ..
Fire Bricks, per 1,000 .. .. .. ..

Fire Clay, 200 Ib. pkgs. .. .. .. .. ..

Rosin, per 100 1bs.

Glue—

Domestic Broken Sheet .. .. ..
French Casks ik
French, barrels .. .. .. .. ..
American White, barrels ,.
Coopers’ Glue .. .. .. .
Brunswick Green .. .. .. ..
French Imperial Green .. ..

No. 1 Furniture Varnist, per gailon ..
a Furniture Varnish, per gallon ..

Brown Japan .. ..

Black Japan .. . io oo s
Orange Shellac, No. 1 .. .
Orange Shellae, pure .. .. .. .
White Shellac .. .. .. .. ..
Putty, bulk, 100 Ib. barrel
Putty, in bladders ..

Parish Giroen in drum, ].”lb: 'plxlg..

Kalsomine 5 1h. Pkes. i ..

WOOL—

Canadian Washea Fleece.
Noith-West .. .. .. .. ..
Buenos Ayres. ..
Natal, greasy .. . .
Cape, greasy .. .. .. .. .. oe o
Australian, greasy .. .. .. oe o0 oo
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SYNOPSIS OF CANADIAN NORTHWESRT
HOMESTEAD REGULATIONS.

' Any ecven numbered section of Dominion
Lands in Manitoba, Saskatchewan and Alberta,
excepting 8 and 26, not reserved, may be home-
steaded by any person who is the scle  head of

| a family, or any male over 18 years of age, to
the extent of one-quarter section c¢f 160 acres,
more or less.

Entry must be made personally at the local
land office for the district in which the land is
situate,

The homesteader is required to perform the
conditions connected therewith under one of the
following plans:

/(1) At least six months' residence upon and
cultivation of the land in each year for three
years.

(2) If the father (or mother, if the father is
deceased), of the homesteader resides upon a
farm in the vicinity of the land entered for the
requirements as to residence may be satisfied
by such person residing with the father or
mother.

(3) If the settler has his permanent residence
upon farming land owned by him in the vicin-
ity of his homestead, the requirements as to
residence may be satisfied by residence upon the
said land.

Six months’ notice in writing should be given
to the Commissioner of Dominion Lands at
Ottawa of intention to apply for patent.

W. W. CORY, s
Deputy of the Minister of the Interior.

N.B.—Unauthorized publication of this adver-
tisement will not be paid for,

PATENT REPORT.
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The following Canadian patents have
been recently secured through the agency
of Messrs. Marion and Marion, Patent
Attorneys, Montreal, C nada, and Wash-
ington, D.C.

Informaticn relating to any of the
/p:llont< cited will be supplied free of
¢harge by applying to ths above-named
firm.

Ira Sellers, Edmonton. Alta. harness
buckle: Alfred Deschambault, White-
wood, Saxk.. stong puller; Joseph Moreau.
St. Germain de Grantham, Que., potatoe
digger; Emile Ricard, Verner, Ont., non-
refillable  bottle; Joseph Delonchamp,
Marieville, Que., tandem bicycle connec-

tion: Martin T. Brennan, Montreal, Que.,

; display cabinet; Evangeliste Brisebois,

St. Jovite, Que., sawing apparatus; Ar-

,thur’ Gastong -ay, St. Andre de Resti-
, gouche, Que., baling press; James A. Wal-
lters. Sydney, C.B., N.S., show cases.

- Power’s, qts. .. .. .. .. .. e o 1025

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

WINES, LIQUORS, ETC.

Ale— e $e
English, qts., .. .. .. . .. o0 oo oo 240 250
English, pts. .. .. .. .. .. «0 oo .. 160 165
Cuinadian pts. .. .. .. .. .. .. .. .. 08 150

Porter—

Mt ling Stout, qs: .. w. wu wn o« 56 240 250
Dublin Stout, pts. .. .. .. .. .. .. 160 165
Canadian Stout, pts. .. ../.. .o .. 1 60 165
Lager Beer, UB. i oo ws o5 o3 & “eobesssmiey

Lager, Canadian .. .. .. .. .. .. 080 140

Spirits Canadian —per gal.—

Alcohol, 88. OP. v w5 e se wi wi
Spirite;. 50. OIP.. s 5e 2w @ e an o6
Spirits, 125 0.Pi i o¢ en we 5w o
Club Rve; U.P: "o we o oe o wid o 2
Rye Whiskey, ord., gal. .. .. .. .. 220 2

8
4133

Ports—

TAITAGONA. v «v o oi 4o oo 0o 55 oo 100 150

Sherries—

Amontillado (Lion) .. .. .. e 350 400

Clarets— /
St, Julien s . 2227
Medoc .. .. ;. co oo .. 400 500
Champagnes—
Marq. de la Tour, sees .. .. .. .. 1100 12 08
Brandies—
Hennessy, gal. . 52510 25
Martel, case .. e oo eo 1200 17 00
Atard, gals. ©ee se as ae es .o 400 000
Richard 20 years flute 12 qts. in case 17 50
Richard Fleur de Cognac do. b im 15 50
Richard V.S.0.P. 12 qte. .. .. .. .. 12 286
Richard V.0. 12 qts. .. .. .. .. .. 9 00
Scotch Whiskeys—
Bullock Lade, E.E.S.G.L. .. .. .. 10251050
Kilmarnock et et ee ee 4 oo 81751000
Usher’s O.V.G. ™. .. .. .. .. .. .. 900 950
Dewars extra spec. .. .. .. .. .. .. 926 950
Mitchells Glenogle 12 qts. .. .. .. 8 00
o Special Reserve 12 qts. .. .. 9 00
do  Extra Special, 12 qts. .. . 9 50
do  Finest Oid Scotch, 12 qts. .. 12 5@

Irish Whiskey—

Jameson’s, qts, ..
Bushmill’s .. ..

Burke'® oo iu oi i5 aemg we v wm rws
Angostura  isitters, per 2 doz. .. .. 1

Gin—
Canadian green casel

5

London Dry .. .. .. .. . .e 7
Plymouth .. .. co se ne co 9
1

1

4

Ginger Ale, Belfs;ét,”dr;z‘. i ais w8 e
Seda water, imports, doz.

Apollinaris, 50 qts. ..

S
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CONTRACTORS TO H.M. GOVERNMENT,
MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mil{ing E.
/

Graham, Morton & Co., Ltd.

WORKS and
HEAD OFFICE,

Engineers & Contractors,

Hunslet, Pepper Road, LEEDS, Eng.

ADMIRALTY AND WAR OFFICE LISTS

London Office:—| ennox House, Norfolk Street, Strand, W.C.

Australlan Addrese:- Mutual Life Bldg., Martin Place, Sydney,N.S.W.

Write for Catalogue which contains 150 photographs.

s
JUTE  CONSUMPTION.

The following table, giving an estimate
of the probable number of bales and con-
sumption of jute for 1906-7, which will
Interest manutacturers of jute fabries.
mmported 6398776 yards in the
30, 1905.

Canada
fiscal year ended June
Consumption, Bales.
Europe
Sceotland 1,250,000
20,000
20.000
475.000
120.000
750.000
26:2.000

Fngland

Ireland

France

Belginm
Germany
Austiia-lThungery

Norway and Sweden, 6:2.5010
Russia 130.000
Holland 25.000
Spain o e ww me s 90,000
Bl . / e 16G0.000)

Ameriea 600000

India
NMalls 3.900.000
Local. H00.000
l'otal SA4190.59)

The annexed table shows the consump-
tion of jute, rejections and cuttings fer
the vears mdicated:

' Rales.

1905.
1.200.,009

1900 .
1.295.900
2.124.500

600.¢0)
3.900.0°0

200000

United Kingdom
1.800.000
500.000
1.000
500 001

Europe (Con't.).

Amerieca. .

Indian mills.. .. 2

Toeal Indian
3,419.500)

Total .. 6.900.000

TRADE ENQUIRIES.

(We continue a list of trade inquiries

frem firms or persons.in England and
clsewhere desirous to open business re-

lations in Canada. Readers will please

address this offjce, giving the number

prefixed to each.)

292, A Manchester firm  invites cor-
respondence from Canadian impnrlors of
dyed and printed flannelettes.

293, -\ Manchest2r tirm wishes to cor-
respond with Canadian importers of plam
and faney muslins.

24— A Manchester nim asks for prices
of clothes pins from Canadian manufac-
turers.,

205

\ Manchester provision firm  de-

Sthes 1o correspond  with G anadlan  ¢X-

porters of hotter.
206 A Lancashire firm asks for prices

~1.f. Manchester of pine doors and win-

How rrames  1rom  Canadlan manutac-
turers, 5

207. .\ Lancashire firm asks for prices
corrs o Manchester of  laths,  mouldings

and skirtings from (anadian exporters.
208 A Manchester firm wishes to cor-
respond with Canadian importers of vel-
veteens, moleskims and cords.
SO0 A Liverpool firm asks for prices
of all descriptions of canned goods from
nadian

300.

canners,
A Manchester firm wishes to ob-
tain samples and prices of cler soft green
(only)

mica from Camadian shippers of

same.

COW  TESTING RESULTS.

The Dairy Commissioner’s branch of
the Department of Agriculture at Ottawa
has 1ssued a circular, which says: “Since
January. 1906, 16 cow testing associations
have been organized through the initia-
Gve of the Dairy Commissioner’s branch
of the Department of Agriculture,  Re-
cords are being kept of the production of

4.500 cows owned by the 550 members of

these associations., The results will be
tabulated and published as quickly as pos-

sible after the The

records show that the average yield of
milk in Ontario and Quebee is not much

season 1s finished.

over 3.000 Ibs. per cow per annum, vet
herds of 20 cows and over average 5.000
. In every instance the herds which
show a high average of production have
Lieen buwilt up by such methods as the
cow testing associations are intended to
promote. \With a view of promoting cor-
the

associations,

respondence hetween various
the the
post office address of the owner of any

mem-
bhers of name and
herd in the records will be given to any
for it {o the Dairy
Commissioner, Ottawa. The idea is tha’
members may learn from the owners of
profitable herds the methods by which
satisfactory results have heen reached.

person who applies

—The Hamilton Street Railway strike
has been settled.

P ———
—_—
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TAFFORDSHIRE

FOR ENCINEERING ELF.CTRICA

A Srana 8 Vame Peerem
At Parn

4
BUUL BAKKS xa svewsseo 1o ymx )
RUNCORN BRIOGE o

ES IN LONDON.

London’s motor busses are a succe

at least some of the seystems are, re-
perts “Motor Age.”  One of them. the
London Motor Omnibus Co., Ltd., operat-
ing the well-known Vanguard busses, has
Just issued its first annunl statement,
Which shows a net b lance for the year
of & after covering all operating
and other expenses and allowing for a de-
Preciation on the stock, premises, machin-

ery and all mutable parts of the system
This balance comes from the carrying of

‘ assengers during the year, the
bus service aver: ing  thirty-e’ght and
one-quarter machines per da for tho
year.  The company opened the season
with five busses, which number
ter inereased to

was la-
ninety-eight, the pre-
sent rolling stock of the concern. Ea-h
bus produced a revenue of $1,996.66 for
the company, rving 479.767 passengers

during  the year, Vanguard busses of

various styles operate on eight city
routes, each starting in the heart of the
metropelis and ending in suburban se:-
at one side, and, after

centre,

tions or starting
threading the ecit terminating
at the opposite side. Busses used are of
both single and double deck variety, the
latter- the more popular, owing to the
advantageous view the top deck affords
the tourists of the varied London street,
scenes and life, and ‘because of the great-
er revenue it While

reaps. much has
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ASHFORD’™S

ADJUSTABLE TRIPOD HEAD.

STAND

Tha

The only 5 feet Stand
that will close into the
smallspaze of 1534 x2% x

Rigid as a rock.

A boon to Cyclists and
Travellers.

Price 18s 6d. each

Waterproot Cases 3s. 6d

'Sir J. Benjamin Stone,
whose reputation is world-
wide, says : “ It is excell-
ently made, is firm and
serviceable,and it appears
to me to be a considerable
step in advance, in light-
ness, strength, and com-
pactness, qualities which
cannot but be appreciated
by the travelling Phote-
grapher.

Scen< for particulars.

J. Ashford, ' 7S Birmingham, Eng.

New Ptaten
Sliding and
Folding .

‘Giraffe.’

glass seed shields.

Special prices to Canadians under the New Tariff.

be had.

CHARLES MOHR & Co.,

55 QLOVER STREET,
BIRMINGHAM, ENQ.,

Specialists in

Jrass Birdcages, Parrot Cages, Aviaries.

Best Parrot Cage on the market.

Everything to nest to economise space.

Clients’ desires met as regards price or design if list does
not contain exacts wants.

All Brass Cage. Polished base and corners and engraved

ASK FOR ILLUSTRATED LIST.
Assortment of samples to any value at wholesale rates may

been said against the moter bus, while
the daily press has devoted columns to
the many break-downs, the noise  the
smoke and the smell. :}nd while the many
accidents have not |;N“ neglected, yet
it remains indisputable that the bus has
been a conquering hero in Spite of its
poor construction. its odor, moise and
tire expense. It eliminates street con-
gestion, it offers quicker transportation
when running well, it is quieter, it is
easier on the street surfaces, and, best
of all from the promoter’s point of view,
it is a better revenue produecer than the

horse type.

B.C. ZINC RESOURCES.

According to the introduction to the
report. of the commission recently ap-
pointed  to investiecate the zine re-
sources of British Columbia, it was not
until 1893 that the lode mines of Bri-
tish Columbia really began to b» produc-
tive.  The output from this source lur-
ing the six years immediately prior to
that date. amountirg to an average value
of only $60.000 a year. were derived from
selocted rich ores found near th» existing
lines of transportation. In 1893. howevor,
the value of the production of the lole

mines of the province rose to $300,000,
~inl(~x- which time there has-been a steady
increase, until in 1901 the output from
this class of mining reach a value of $13,-
683.044, and although 1902 showed a
slight decrease owing to the lower mon-
ket value prevailing, i 1903 and foliow-
ing years the upward tendency : gain he-
came appavent.  The production of zme
ore in 1905 was 11,4623 tons most of which
went to the Uaited States. though latterly

some of the me has becn shipped to Eu-
rope, and some treated at the smelter at
I'rank, Alber.a.

The local smelting of the ores of a
country is always an important consider-
ution.  The smelting of zine ore in B
tish Columbia is especially important 1or
consideration in yiew of the remo.en:=s
of the province from the markets of the
world. In the smelting of zine ore there
are two prime considerations. The quan-
tity of fuel required per ton of ore is
greater than in any other of the common
metallurgieal processes. In the best prac
tice of the world. about 1.75 ton of coal

v tor of ore, while i) in-
‘e ior practice the proportion isx much
larger. It is thercfore cheaper to tale
the ore to the ceal than to take the coal
to the ore. The zine smelting pree-ss re-
quires ore concentrated to a rather high
grade. Gencrally. ove to be smelted in
Belgian or Rherish furnaces should con-
tain upward of 40 per cent. zine in the

raw  blond. lnmmuch/ as such ore will
yield approximately one-third of its
weight in spelter, so long as the ore is
taken to coal on the direct line to the
final marketing of the spelter, the was‘s
carriage, so to speak, is only on two-
thirds of the weight of the ore, and it
may be actually less than that, inasmuch
as the ore is usually rated as a lower
class of freight than metal, and a por-
tiur7 of its lead and sulphur ecntents may
be utilized. These considerations are the
chief factors in determining the location
of a zine smelting works.  There aroe
many others. such as the question of lo-
cal freights, supply or tabour, and refrac-
tory material. market for sulphurie acid,
ete,, which need not be entered into. It
may be remarked incidentally that tle
clectrie smelting of zine ore is one of the
possibilities of the future. says the Mail
and KEmpire: in faet. it is being practiced
already in Seandinavia; and this substi-
tutes water power for part of the coal
required in the process. although it can-
not replace the coal required as redue-
tion material,

In view of the American tarviff on
spelter and the fact that British Colum-
bia. must look to 7'1111'01)0 and Australia
for markets for her ore. there is a possi-
bility of suceessful smelting on the Paci-
fic coast. (Coal exists there. The rail
transportation on ore is
short.

comparativaly
Deposits of ore exist near the
shore. I'oth on the Mainland and on Van-
couver Island. Water-power is available.
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ESTABLISHED 1837.
Telegraphic Address: 4 Works: G ED “ O N D S
“Rope, Walsall.” Tantarra St., and Selborne St. (= 60 Tenby Street North
1]
BIRMINGHAM, ENG
J. HAWLEY & CO ' aoumromn
GOOda“ Street' WA LSALL’ Eng. Best House for Rolied Gold” and
MANUFACTURERS OF Silver Swivels, Bars,
ROPES, TWINES, CORDS, SACKS, Watch Bows Ete.
HA! TERS, PLO UGH REINS, &c. Gold and Silver l-la(l;l-MadrkeuF Eittig;tys for; Leather Albert
pards. Fobs, Ete.
Horse Cloths, p
Sacking,
Canvas, H. M. 8il
qg._i =N . M. Bilver
&c. ) Mounted Best
Sk CEnT “Theny Hand-Sewn
Cart, Leather Watoh
Waggon —Err . Guards.
r and —U
Rick Sheets, { :@T =)
j ‘B ﬁm Special Value
TENTS ana MABQUES for Sale or Hire, qu_u Ny 20d Quality.
Contractors to His Majesty’s Government. o

ESTABLISHED 1881

68, LOWER ESSEX ST.

MANUFACTURER OF

/

And spelter can be earried either to DR
Iope or to the Orient by steamships or

sallimg vessels,  If reascnably cheap coal

Were available, it is like Iv that a good
barbour on the Pacific coast would be
the most adv: antageous point in Bntish
Columbia  to conduct  zine smelting on
a large seale.

e

e — —

Montseal Clty & Dlstrlct Savmgs Bank

NOTICE is hereby given that a Divi.
dend of Ten Dollars per share of the
Capital Stock of this Institution has been
deciared, and the same will be payable at

THOMAS SMITH,
'BIRMINGHAM, England.

its Banking House, in this city, on and
aftor W ednesday, the 2nd day of Jan-
uary pext,
The Transfer Books w ill be closed from
the 15th to the 31st of December next,
both days inclusive.
By order of the Board.

A. P. LESPERANCE,
Manager.
Montreal, 30th November, 1906.

EMANU SHRIMPTON & FLETCHER,
SURGICAL NEEDLE MAKERS
PREMIERE WORKS. - .

Established 1810,

REDDITCH, ENGLAND.

Drums,
Banjos,
AND
Machine
Heads.

SPRING

EYE
t

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.— Monire,] Quota iong, Dec 1, 1906,
No Last Share An}(;)unt Canada
Name of C any. Dividend . | paid per quotations
ime of Company Shares per year, par value Share Gt
British American Fire‘and Marine ..| 15,000 |3}—6 mos, 350 350 97
Canada Life .. R 2,500 4—6 mos. 1488 4?8 160
Confederation Life . 10,000 | 74—6 mos. 1 277
Western Assurance . v 25000 | 5—6 mos. 40 20 €0
Guarantee Co. of North A 13,372 | 2—3 mos. 50 o~ 50 160

British & Foreign—Quotations on tke London Market, Nov. 24, 1906,

Market value p. p'd up sh,

Alliance Assurance .. .. .. .. .. ..| 250,000
Atlas .. . 120,000
British and Forexgn Mar e 67,000
Caledonian .. . 21,500
Commercial U Fxre Llfe & Marme £0,000
Guardian Fire and Life .. . 200,000
London and Lancashive Fire.. 89,155
London Assurance Corpor.umr oo 35.862
London & Lancashire Life.. .. 10,000
Liv. & Lond. & Globe Fire and Life, . £245,640
Northern Fire and Life .. 30,000
North Brit. & Merc, Fire and Life ..| 110,000
Norwich Union Fire .. . 11,000
l‘hoemx FITe oo v ei I 53,776

Isarance i Vo Tife 130,629
Sun' Fire .. .. .. 5 waion weiion v sl 2A0,000
Union .. .. .. ., ... 45,000

10s. p.s, 20 215 11 1
............ 0 | 248 1 5 5
20 20 4 18 184
12s, p.s, 25 4

45 50 5 74 75
84 10 | 5 10 104

28 25 | 2 21 22

20 25 I 124 45 46
20§ 10 2 9 94

90 ST. | 2 12 43

100 10 76 78

34/6 p.8 25 64 37 38

£5 100 12 113 118

35 50 5 314 3%
634 20 8 46} 473
886d p. 8. 10 10 12 124
15 p. 8. 10 4 15¢ 16}

*Excluding periodical cash bonvs.

e e — et

e

e
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E WILLIAMS & CO.,

MANUFACTURING JE WbLLbRS,
Rino Makers and

Diamond Mounters.

67 Vyse Street,
BIRMINGHAM, ENGLAND.

Speciaht{ :—Carved Mounts.
8pecial Prices under new Tariff. i/

/
Established 1868.

THOS. HARPER & SONS, lelted

Pheenix Works.
REDDITCH. - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF

NEEDLES
and Fancyv
Needle

Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894.

London Office:—9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 and 19 De Bresoles St., Montreal
AOENTSi—1 iy, 1. Rodger, 33 Melinda St., Toronto.

HOLDEN. ..
)

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of

cycle has placed us on top, /

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
” TAME MILLS, WALSALL, England.

| H. FOWLER & Co,

ESTABLISHED 1750.

Plain and Fancy Silver
Thimble Manufacturers

Special prices under the New
Tariff,

(05 Carver Street, -  BIRMINGHAM, ENG. |

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heavy Steel Tovs-
‘Tools and Hammers

of Every Description.
 Phillips St. Works Aston Brook, ;g

BIRMINGHAM, - ENG.

Special Prices to Canadians under the New Tariff.

A. B. C. Code, 5tk Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a-Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Emcaustic. Majolica and Enamelled Tiles, Red and Blue Copings,

Pedestal Closets, Garden Tiles, Grates, &c., &c/

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORT&
Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”

14 NEW STREET,
BIRMINGHAM™, ~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 pea
cent. in favour of Canada.

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,
FLANGE COUPLINGS, COLLARS,
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC, ETC.

FORW 4«RD
West Bromwich,

WORKS,
ENGLAND.

rlRlvllNGHAMa

3| Bridge Stree
The Smeth
Are makers of
pipes to pr
for shipme
Also makers of 1
Guaranteed

Telegraphic Address :
“RAM, BI

Ranfor
Mitchel
Limited,

180 PARK LAN

pecial Prices to Canad
'‘New Tarif




kins,

LIMITED.

 Hammers

1.

Brook, g

ENG.

7 Tariff.

\NDY,

18
peciality.

e, Cane and
himney Pots,
Blue Copings,

ISH PORTS&
cks, Brindled

\M."”

LAND.

f; 33 1-3 pes

ch.
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BY HERK mAJeSrY’S ROYAL LE1TERS FATKNT.

HENRY VALE & SONS,

Manufacturing Opticians. Contractors to the Army and Navy.
MOTOR GOGGLES,

CYCLING GOGGLES.

Every description of EYE PROTECTORS OR GOGGLER
Made to Ocder.
Best House in the Trade

S tor Coloured Flat Glasses,
INVENTORS, PATENTEES, AND
SOLE MANUFACTURERS OF THE PATENT WIRE GAUZE EYE PROTEGTORS,

Special Prices to Canadians under the New Tariff.

219 and 220, SUMMER LANE, BIRMINCHAM, England.

Frank R. Pardow & Co.,

Manufacturers all kinds of

7 SADDLERY e
Sz & HARNEss, | Riding
Saddles.

SADDLES FOR
CANADA
A SPECIALITY.

’ ; .
Co atractors to His Majesty’s Government,

McKINSTRY & CO,

Manufacturers of

for Canadian Trade, under
the New Tariff.

SEND FOR LIST.
Digbeth, - - - WALSALL, England.
WaLsatt, Englang, | 8>

Special Terms for Canadian Buyers under the New Tariff

3l Bridge Street, - -

e e — . — - = ’.'7 s — — ., - = = e - — —— l
The Smethwick Boiler Covering Co., Smethwick,England.
Telegraphi ¢ Address “COVERIN G, BIRMINGHAM.”
Are makers of “PERITHERMA” Non-Conducting C omposition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost. Packed in 5-ewt. easks
for shipment.,

Also makers of the well-known

“CROWN™ Boiler Flu id for preventing scale formation in steam boilers.
Guaranteed free from any

corrosive matter. Shi pped in iron drums to all parts.
ENQUI RIES FROM MERCHANTS, ete., SOLICITED.

Telegraphic Address :;
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,

Limited,
180 PARK LANE, ASTON,

IRMINGHAM
ENGLAND.

pecial Prices to Canadians under the
‘New Tariff,

¥
£
¥
i
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HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND

Designs submitted and Dies Cut #o Order.

Gold and 8ilver Lacemen and Embroideries.

-

Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

GOLF CLUBS, ETC.

ESTIMATES ON APPLICATION.

108 and 109

LONDON &

Charing Cross, London, W.C.,Eng.
Late 153 154 and 155 Strand’
Works:

St. Martin’s Lane,

BIRMINGHAM.

and guaranteed workmanship.

Prom Round, Square, or Flat section of Steel, from

SPECTALTIES: RAILWAY SPRINGS FOR
/

BUFFERS, DRAW BARS, AXLE BOXES,
LUBRICATORS, BRAKES,
DOOR CHECK SPRINGS AND TICKET HOLDERS.
For GUN CARRIAGES, FUSES,
ELECTRICAL MACHINERY,
SWITCHES, LAMPHOLDERS.
ELECTRICAL AND STEAM TRAMWAYS,
RELIEF VALVES, SAFETY VALVES.
PATENT PACKING GOVERNORS,
STEAM ENGINES,
GAS ENGINES,
OIL ENGINES, &ec., &c
Contractors to the War Office, Admiralty, Home,
§ Colonial, and Foreign Railways.
‘ PROMPT ATTENTION TO ALL ENQUIRIES AND
PROMPT DELIVERY.

Telegrams: “SPRINGS, OLDBURY.”

OLDBURY, -

/ Also in Brassior Phosphor Bronze,

S PIRINGS.

We are Manufacturers of every description of MACHINERY SPRINGS, high-clase quality

Spiral, Volute, Flat or Scroll Springs.

.005 diameter to 3 /inches.

/

LION SPRING CO.

- BIRMINGHAM, ENGLAND.

e |||

You ¢
21 members
send them/
want every
of the die s
carved in
set up asa
and front a;

1 Sam

|

PILOT M

IR

THE P
BANKERS: B
" TRAMS:

Farm Stre

C.J.F

BIR

CYCI

Specialities
TYRE
INFLATORS, /
INFLATOR
CLIPS, &e., &c.

Write f
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MEMBERS 7
2' OF THE

ROYAL FAMILY

PosT FREE 25 CENTSs.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them/across the herring pond, post free—Why.

—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain, They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents, 1 Dozen post free $2,25

W. TYLAR,
41 HIGH STREET, ASTON,

ENGLAND.

/
20 YEARS' EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, ftc,

MANUFACTURED BY

THE PILOT CYCLE COMPANY,

BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
' TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng

C.J. ADI€ s NEPHEW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BRMINGHAR"
MANUFACTURERS OF

CYCLE RACCESSORIeS

Specialities Inflators
TYRE made to suit
INFLATORS, ! either
IVNF‘LATOR American or
CLIPS, &e., &ec. English valyes
h

ee——————

Write for our new llustrated prioce list;

ESTABLISHED 1850, |

Edward Bartlam,
General Brush Manufacturer

NEW ;OHN ST,
ASTON ROAD,

BIRMINGHAM, EEg_‘a
s

Special terms to Canadiamg
under the New Tariff,

Crumb, Plate, Watch,
Hearth, Jewellers’and

1l kinds of Household
Brushes made to order.

8pecial terms to Canadian buyers under the New Tarifr.

GEORGE MOORE,

Hstablished 1805,

MANUFACTURER OF EVERY DESCRIPTION OF

Fish-Hooks, Rods, Reels,
Baits and Fishing Taokle,

ALSO SUPERIOR

!
l

| onoe ) wa Artificial Flies
Cable Address I Lt
| “REELS |

REDDITCH."‘saImon' TrOUt’ Bass, &c.

National Works,

; REDDITCH, ENGLAND

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS for
CYCLES and MOTORS,

\
ALL ENGLISH MANUFACTURm

—_—
MOTOR PUMPS,
HAND PUMPg,
FOOT PUMPS,

.\

57-59 NEW STREET,
ASTON,

Birmingham, England,
8pecial Prices to Can,

adiane under New

Tarift.
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S, BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS.

N e

= J. "
‘, "d}ili.\?;“

e DN, A - o

SADDLES, BRIDLES, HARNESS,
of Every Description

/

111 Persehouse Street, WALSALL, ENGLAND.

R. Nevill

RING MANUFACTURER,

48 Vyse Street, BIRMINGHAM, England.

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

Bpeocial prices to Canadians under the new tariff.

STAFFORDSHIRE

EXORS. OF THE LATE

...EZRA HADLEY..,

Globe Blue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND.

i Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

8pecial Prices to Canadians under the Néw Tariff.

| ALFRED SMITH,
Manutaonmrer of Tpcle & Motor Sundries.

Established 1804,

REQISTERED

Including : — Screws and Nuts of all kinds, Chain Adjusters,
Ball Races, Ball Head Clips Spindles, Coﬁes, Axles,jOllen’,
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pumn Clivs. Pumn Connections, &o., &o.

Albion Works, George St. Parase BIRMINGHOM, ENG,

E. MANDER & SON,

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

/

SOl

IN SILYER, METAL E'HER, ETC.
Novelties and Special Patterns

Miniature Rims,

Lockets and Pendants,
GOLD, RILVER, anp GILT.,

Telegraphio Address :—* Miniature, Birmingham.”
lllustrated List on Anpijoatien

BLUE BRICKS.

lmhmmmmmm

1

e
e —

B. Ma

Brass and Cop;

Rollers o
m—i—

Wharf ¢

Aston Ma
e e em————

Special Prices tc




KS.

wWorks,

NGLAND.

Red Bricks,
s.

.

Tariff.

Established 1804,

Sunories,

n Adjusters,
xles, Ollers,
rds, Trouser

NGHOM, ENG,

il

/

SOl

C.
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dants,

/
/
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LEGGE STREET,

A. Stokes & Co..

GOSTA GREEN,
Birmingham, England.

/

JOSEPH GIBSON & CO.,

Lages to nest for export.
Brass, Enamelled

tue New Tariff,

SPECIALITY : Brass Dish Bottom

& Wood Birdcages.
Special Prices to Canadians under

77 & 79 CHURCH ST.,
BIRMINGHAM,
STAY ano CORSET,

the latest fashion,for the Canadians.

FERNS Bros.

ENG.

Manufécturer, for the Wholesale Trade.

We make the most improved Corsets and

? | BEFORE ORDERING WRITE FOR OUR PRICES.

MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.

Unity Works, WEST BROMWICH, England

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

/

i e
Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

se———

MANUFACTURERS
OF

METALLIC

and

wOOD

BIRD
CAGES

—ALSO —
FANCY
‘ ; AQUARIUMS

lmhill!ﬂllllﬂmm

I —

éT K/lasbn & Sonsjl

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, - - England;

Special Prices to Canadians’ under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

 James Westley,
9 UNION STREET NAIL

and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.

VALE & BRADNACK,

Orown Steam Brush Works,
WALSALL, England,

Marufacturers of the

*““DEFIANCE ”

Manufacturers of

Brass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete,
Wharf 8Street Rolling Mills,

4ston Manor, Birmingham. Eng

Brand of Saddlery _ o
Brushes. 4

Including ol i g

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité : LEATHER HORSE BRUSHES.

Special Prices to Canadians under the New Tariff.

8pecial Prices for Canadiang under the New Tariff. W
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P Hill &« Smith,

(Gun

PATENTEES

& Rifle, & Gun Action Makers

Beil Yard, Price St.,, BIRMINGHAM, ENC.
[ L Ao W |

The Canadians have Special

Terms with us.: Send for Price List.

CYCLE SADDLE
SPRINGS q

VOLUTE
SPIRAL
AND FLAT
SPRINGS

| SMITH

WEST B

SMITH BROS. & HILL, Lo.

Albion Spring Works,
WEST BROMWle. ENGLAND.

GROVER
SPRING WASHER.

/ Manufacturers of every description orv -
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHMITE METAL, NICKEL GR COPRER PLATED.

MOTOR GAR SPRINGS.
GUN SPRINGS.
MATTRESS SPRINGS.

ENGINE SPRINGS.
TRUSS SPRINGS.
LOOM SPRINGS.

SAFETY VALVE SPRINGS.
BELL SPRINGS:
CYCLE SADDLE COILS.

LOCHK [SPRINGS.
DOOR ' SPRINGS.
TROUSER GLW!”RM

RAILWAV CARRIAGE AND TRAMWAY GCAR SPRINGS A SPECIALITY.
& Contractors to the War Office and Colonial Rallways. '

~pecial Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour/of Great Britain.

M. W. HAMPSHIRE,

Manufacturer of
/

Tinmen’'s and Coppersmiths’ Iéurniture,
Kettle Handles, Spouts, Rivets : : : ::

BOLDERING IRONS, MILK CHURN FITTINGS,
8TAMPINGS, CARRIAGE LAMP AND OTHER

A

FLOWER STANDS,
STANDS, UMBRELLA STANDS,

JARDINIERES, - TABLE

KFire Screens. Floor Lamps, Curbs, Elegtric Fittings,
Gas and Oil Brackets. Specialities made to Sketch
o\ Patterns.

‘74 and 75 Milk Street, Deritend

and 34 Glover Street

Birmingham, England

T he Patent * PHEMIER

'Stitching Machines
Stitch Separators’
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power

Channel—Openers
Channel-—Closers
i & plece-soles
i, (HEs
For . . .
Splitting Machines
smmering Off Machines
Vamp Stay Machines -
Avc 1) kirds of up-1v-aate Finish-
ing Machinery, also many other
useful and novel machines and
pliances for the Boot and Shoe
Tl:'nde [
To be had from the Patentee nd
Sole Maker.

VOB LEE, *™=er... KETTERING, Eng

Agent for “ELSWIN" 8luggers. “EEATS" No. 7 §titcher, otc., 6tc.

Telephone 580, *

W. FULFORD & CO.,

Wholesale Brown Saddlers.

98 Lichfield Street, WALSALL, England.

B

T

(

e

Dart Sp.

BENT
PROOF

West Brc

Special Prices to
cent, in favour of

TRADE uann

llamass & Saddle

For Cape, Australia,
West Indles,

36 Bradford L:

2+« CORRESPOND]
Spec



THE CANADIAN JOURNAL OF, COMMERCE.

[akers
. ENC.

T ——
rice List.

L, Lo.

-AND.

WEDDING RING DEPARTMENT. -
BEST FlNlSH 1 WEDDING' RINGS, 2

-CT,, 18- GT., 3-CT.
SISO

These Drawings are
to Scale,

and show a 3} dwt. 9- -ct., 4% dwt. 1
( 18-ct., and 5 dwt, 22.ct. WEDDING f
% RING of each shape, ang section

of same,

Names in Rings indicate Shapes, All Made tobrderz

Dart Spring & Sale Company TRYLL
oo Iohn Wheeler & Son

PROOF SAFES, For Water Closet Cisterns and Pump-, ete.

IER "
nines
ors ’

8

\ines
achines
or power
ners

& plece-soles
ners

LANGLE'. Near
e . | West Bromwich, - ENGLAND Bmmmgbaq),, Eng,

‘:;;:Zso?:l Special Prices to Canadians under
t and Shoe cent, in favour of Great Britain.
¢

the New Tariff, 33 1.3 per Special Prices to Canadi.an's under New Tariff, 33 1-3 pes
cent. in favour of Great Britain.

Patentee and : -
hone 580 ' o ’;::
N6, Eng ‘ DOCKS | ‘H. FOWLER & Co,,
T, .:o.. oto. EsTABLISHED 182\, ESTABLISHED 1750,
Telegraphic Address—-“nghtingsle, Walsall,
eSS

Chas, Nightingale & Son,

CO. ’ “A;-e \u &K {Manufacturers ofj
llamass & Saddlery and Coach & Saddlers’ Ironmongers,

For Cape, Australia, United States, South America, Eagt Indles
West Indles, India, &c., and for Homg MARKETs,

36 Bradford Lane, - WALSALL,

<CORRESPONDENGE INVITED FOR GENERAL E?)sg'a"d' l05 cm mr Stml # BIRHIIGIIAI, Els'

Specisl Canadian Terms New Tarift

Plain and Fane: Silver
Thimble Manufacturers

Bpecial prices under the New
Tariff,

ingland.
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NorthAmericanLife

Solid as the Continent.

A remunerative agency contract
can be secured with this Com-
pany under which an immediate
return is obtained for work well
done and a renewal income for
the future. Competent men de-
siring a lucrative business icon-
nection should address,

T, G. McCONKEY,

Superintendent of \;,suuus

HOME OFFICE, TORONTQ/ ONT.

THE

Ward Commercial Agency

Mercantile Reports, Collections.

Personal Attention, Prompt Returns,

2468 Si. uames Street, MONTREAL,
Attention Given to Special Reporting.

TYRES/ TYRES/

1804 list of Tyres and Accessories now ready on
spplication. Speclal Offer of Beaded
Edged Covers. for replacements.

1st quality &/= 2nd quality 4/6 each.
3rd quality 3/9 each.

Wired - on Covers, licensed by Dunlop Tyre Co.
Tle each. Special Quotations for Quantities.

JOHN B. PARKES & CO.,
Bradford St., BIRMINGHAM, Eng.

[ndividual Evening [nstraction

ON

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

Renouf Building, Cor. St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
Bhorthand, Type-writing, Corresponde 10e
English, French,Civil S8ervice, 2to. Students
seleot their subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and
new price list. Address :

J.D.DAVIS,
Renouf Building, Cor. St. Catherine
and University Sts., MONTREAL,

Birmingham,

FLYNN BRO'S & CO.

MANUFACTURERS OF

WROUGHT IRON L

COPPER GOODS...
Art Metal yWorkers,

/
PAUL PRY WORKS,

NEMW SUMMER STREET,

- Hng.

OFFORD &

WILSON,

Manufacturing

Electrical Engineers
98 Woodcock St. BIRMINGHAM, Eng.

Theatre

Lighting

A ccessories

Complete Light Bux set, with Lamp,
Crutch, Condenser and Mediums.

J. W. NICHOLSON &£ SONS,

MANUFACTURERS OF /

DOG COLLARS, WATCH

GUARDS & PURSES.

Station Street. WALSALL. England.
.Special Prices to Canadians under the New Ta.r;ﬂ.

E€NCLAND

AUTER MIDDLET)

*03*% @"%9{\\@* g

; e, N

”lé' €6 )
@ ' | "qul ; . 43“4‘ .;
\‘ “‘Qs ‘. L X} ] % 2
‘ﬁ“” &c . ®
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Be

The Manuf;
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MUDGUARDS
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INSURANCE,

HEAD OFFICE,

Capital and Assets .. . E8 B ne se e es 5 .
Assurance written in 1904.. .. ..

HAMILTO \'TC{\’ ADA.

THE CANADIAN JOURNAL OF  COMMERCE

-_—

The Federal Life “Ssurance ﬁrnish AMErica ‘compance

$3,018,773.37

INSURANCE.

COMPANY

HEAD OFFICE, . TORONTO.
Incorporated 1883 .

Best . ..

Do not place your insurance
policy until you have learned
all about the Guaranteed In
vestment Plan offered by

The Manufacturers Life Insurance Companv,
Head Office, - TORONTO.

WALTER PRATT,

'LS H3ILS3IHOHOM

PEARL BUTTON
n‘
3ANVI HIWWKNS

BIRMINGHAM, - England.

M1UDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Co.

FIRE AND MARINE
. . i ot oee e 301048050 | Gappyay, a1 o)t i o) $  850,000.00
Paid Policyholders in 1904.. .. .. .. .. .. .. 198,911.34 ASSETS .. ..o 52 re o tn i 2,119,347 .80
Most Desirable Policy Contracts. LOSSES PAID SINCE ORGANIZATION TR 27,383,068.64
DAVID DEXTER Hon. GEO. A. COX, Pres. J.J. KENNY, Vice-Pres. P. H. SIMS, Secretary,
. President and Managing Director. EVANS & JOHNSON, General Agents, 1723 Notre Dame St., - MONTREAL,
H. RUSSELL POPHAM, Manager Montreal District.

\ - °®

OME of the cardinal

Giet the Liberal

MUTUAL manage-
ment are—to be Liberal in
the features of pol cies—to
be progressive in the prose-
cution of the business—to
be faithful to the interests
of those insured,

Agents ot like inclination cordially
welcomed.

|| UNION MUTUAL LIFE INSuRANcE Go.

oF PORTLAND, MAINE.

FRED. E. RICHARDS, - - PRESIDENT.
ARTHUR L. BATES, - VICE-P
E.

Progressive
Faithful

RESIDENT.

HENRI MORIN CHIEF AGENT FOR CANADA,

181 ST. JAMES ST., MONTREAL, CANADA.
For Agencies in the Western Division, Province of Quebec and Eastern
Oumrio.]apply to WALTER 1. JOSEPH, Manager, 151 St, James 8t.,
Montreal.

)

The Birmingham Electrical Fittings G,

Blaskerville -RElectrical Works,
BIRMINGHAM, -- -. England

MAKERS OF SWITGCHES, FUSES,

SWITCHBOARDS, FUSEBOARDS, &e.,
FOR POWER AND LIGHTING

158 Hockley Hill, BIRMINGHAM, ENG,

Special prices on application.

B o
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The Metropolitan Life.
INSURANCE COMPANY.
Incorporated by the State of New York.
Agsets ............... $151,663,477.29

This Company has more premium-pay-
ing business' in force in the United
Btates and Canada than any other Com-

pany, and for each of the last 11 years
has had more new insurance accepted
and issued in America than any* other
Company.

; In 1905 1t issued in Canada alone,

$15,087,475 on 89,818 policies.

Any of its six hundrel Canadian
agents scattered through cvery town
and city of the Dominion wiil be pleased
to give you cvery imformation,

It has deposited with the Dominion
Government, for the protection of policy-
‘holders in Canada, in Canadian Securi-

ties, over %$3.000,000.00.

The Company of the People, by the
People, for the People.

The LIVERPOOL and
LONDON and GLOBE

Insurance Company
Cash Assets excéed .......... $56,000,000
Canadian Investments exeeed 3,750,000
Claims paid exceed ...........230,000,000

CANADIAN BRANCH :
Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,

Resident Manager,
Wm. JACKSON , Deputy Manager.

CANADIAN DIRECTORS :

E, 8. Clouston, Esq., Chairman.
Geo. E. Drummond, Esq. F. W. Thompson, Esq.

The Waterloo Mutual

Fire Insurance Company.
Established in 1863. Head Office, Waterloo, Ont.

Total Assets, Jan. 1,04, $349,734 71.

GEORGE RANDALL, Esq., Pregident: JOHN
SHUB, Esq., Vice President; Frank Haight, Esq.,
Manager ; John Killer, Esq., Inspector.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE? /
174 ST. JAMES STREET,

H. J. Johnston, - Advisory Director
A. P. Raymond, - General Agent, French Dept.
J. A. Raymond, - 8pecial . ‘

/
Telegrams : “CUTTERS,” BIRMINGHAM.

Telephone : No. 108 SMETHWICK

ENGINEERING EMPLOYERS’ FEDERATION 1896.

E. G. WRIGLEY & CO., Limited.

MAKERS OF

MILLING
GUTTERS,
REAMERS /
& TWIST
DRILLS.

TS

\

ACCURATE GEAR CUTTING

A SPECIALITY.

Spur and Skew Gears
cut up to 5'0' Dia.

Worm Wheels
hobbed up to 5’ 0’ Dia.

Bevel Gears planed up to 2’ 6 Dia.

Foundry Lase Works, Soho, BIRMINGHAM, Eng.

"THE ROYAL-VICTORIA

Life Insurance Company

has on deposit $267,000 00 with Dominion Govern-

ment as Security for Policyholders.

New Business in 1905 increased 87 per cent. over !

previous year.

WESTERN ‘sSumane
COMPANY.
FIRE AND MARINE. Incorporated !551
Assets, over - - - - $3,460,000
Incomc/a for 1905, ove - - 3,680,000

Head Office. - Toronto, Ont.
Hon  Geo. A. Cox, Pres.
C. C. Foster, Secretary.

Montreal Branch,

ROBERT BICKERDIKE, -

J. J. Kenny, Vice-Pres. & Man.Dir

- - 189 ST. JAMES STREET.
Manager.

FIRE.

DIFE.

MARINE. HGGCIDENT.

Vol. 63. No,
New Series

; {Melnt

R
Importers
ofcce... E

Dres
Line
Trefc
Roui

|

13 ViICT

Expenses 6 per cent. less on income.
Accumulated Assets, $1,.800,000.00.
Insurance Outstanding, $4.700,000.00.

DAVID BURKE, A.I.A,,F.S.S,,

General Manager,

Commercial Union Assurance Co.,
LIMITED OF LONDON, ENG.

Capital fully Subsecribed .. .. .. .. .. . $12,500,000
Life Funds (in special trust for Life Policy

Holders) .. .. .. .. .. .. .. .. .. .. .. .. $15675315
Total Annual Income exceeds.. .. $15,000,000

Total Funds Exceed Sixty Million Dollars.
HEAD OFFICE, Canadian Branch,

91 Notre Dame Street, West, Montreal.

JAMES MeGREGOR, Manager.
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