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This bill, introduced by Mr. Fisher,
received its first reading on 21st
ult. It provides for submitting the
following question to all persons entitled to vote at
4 Dominion election, and the Governor-General will

The Prohibition
Plebiscite Act

by proclamation name the day on which the voting

!
shal I'he question reads:

take pl;n'(n

\re vou in favour of the passing of an Act pro-
Bibiing the importation, manufacture or sale of
: . :

spirits, wine, ale, beer, cider and “all other alcoholie

liquors for use as beverage s

Wiy the country should be put to the expense of
prepanng ballot papers for the purpose of ascertain-
ing the wishes of a majority of freemen upon the sub-
ject of food, drink or clothing 1s not made clear in the
copy of the bill in question. i a majority of those
take the trouble to answer this question should

n the affirmative, what then ?

who

lv}v;.
S e

The New York | 55t week, reference was made to

Taritt  Associa the possible  dishandment of the

tion Crisis New York.

meetings of the executive committee have

lariff Association in
Several

been
adopted which suspends all rates and commissions,

lield since, and on the 26th ult. a report was

save and except rates on contents in congested dis
1<, and on certain enumerated risks outside that

strict and also breweries, A rate war will begin, There
is much diversity of opinion on the merits of the
but it to admitted that the

Jes of the Association are not due to outside

sithation ; be

trou!

seems

The causes of the crisis are said to be
“iternal bad faith, a general lack of confidence and
the large nflux of new capital in the last few months.”

Close competition will test the strength and use-
fulness of any business Association formed for the
purpose of inducing individuals to adhere to rules
and That the New York Tariff As-
socation should be virtually unable to produce satis-

competinion,

untorm rates,

factory proof of deviations by erring members from

rules and rates is not surprising. $

Anv Insurance Tariff or kindred Association is
doomed to disruption if the faith and tempers of up-
night members are shaken and tried by less scrupul-
ous competitors for business.

[n the metropolitan districts alone, the companies

have been receiving $10,000,000 yearly in premiums.

ANNUAL SUBSCRIPTION = §2.00
What will be the effect of fighting upon these receipts
remains to be seen; but peace will probably be de-
clared when insurance men grow weary of transacting
business for nothing,

One of the most enterprising and ener-

A C : e g
anadian gete atizens of Montreal, Mr

mes
Chairman. I

Ross, presided as chairman of the an
The

are regpu wted

nual mecting of the Birmingham Tramways,
share-holders of this English company
to have unanimously endorsed the negociations car-
ried on by the company with the Birmingham City
Government, having in view extension of the sys-
tent. A dividend of five per cent. was declared, and
$105,000 carried to the reserve fund of the company.
Altogether, the business of the year wounld seem to
have heen highly satisfactory to the sharcholders, and
must have heen gratifving to Mr. Ross,

- ewe -

AN Attention of insurance companies and
ow i : . .

Peril policy-holders in the city of Chicago 1s

now heing directed to the danger of dis-
integration of the foundations of the very high build
mgs by the action of what is called clectrolysis
It having been stated that the destruction of the
water pipes in Chicago was caused by electricity, the
decay of the steel bars used in the foundation of many
sky-scrapers in that city is now attributed to the
same An cminent authority states that the
action of the waste or returning electricity from the

cause

wires or rails of street cars, and the electric light con-
duits, with their connections leading into each build-
ing. produces electrolysis from which follows the rapid
disintegration referred 1o as a new peril for those
living in high buildings, sitnated on lines of railway
which use electricity as a motive power.

The question is a sutficiently important one to re-
ceive the prompt and patient consideration of fire in-
surance companies.  General Sooy Smith, cited as a
high authority in the matter, is reported to have dis
covered evidence of electrolysis having commenced
i one of the highest butldings in the aity of Chicago;
but he thinks it would not be proper for him to state
what structure is thus affected.  This prudent re-
solve of General Smith leaves the inmates of several
buildings in an unenviable state of tremor and anxiety.
Surely when a building is threatened with electrolysis
the owner and tenants should be made aware thereof.
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Insurance on ||, packers of salmon i British Co

Salmon  |hia have heen tryving to effect a re-
Cannertes  Juction in the rate of msurance on their
lcteries or canneres. The agitation is not for the

Purpose of obtaining the old rate of two per cent.;
but to cause the companies to abandon a charge
made m the schedule for shingle roofs,

Fhe magorty of managers of companies controlling
this ficld of insurance are reported o favour adher-
ence to the present tariff, and it would seem to us
that those engaged in the salmon canming  mdustry
can hardly expect the concessions asked for

The profits of fire insurance companies are not
large, and an effort should be made 1o keep up rather
than to reduce any charges miposed for special risks,

However, this question will, in-all proYability, be
settled  at the forthcoming  annua! of the
Britsh Columbia Fire \ssociation,

meeting
Underwriters'

- -
A Titled |, Manager of the Norwich and Lon
Insurance |, \cerdent  Insurance Assin lation,
..-“.l‘ who, upon the occasion of the '.Jllr('ll\

Diamond  Jubilee had
knighthood conferred

the distmguished honour of
upon ham, thus bhecoming Siy

Charles Gilman, recently receved another proof of the

respect and esteem of his fellow-workers when the
Norwich  district officials of the  Association pre
wented the titled Man wer with some massive” silver
War the Kmghthood bestowed upon Sir Charles
Calman Vi ! pgmtiom of | myg and | ononrable sor
ViCes 1 o ton with the public hife of the Ciy of
Norw.ch

But the pr tat I the plate and an address was
| ¢ pa vthe business career of this much-es
teemed Manag n Insurance Assox ution, which

e founded mwoard i forty

comtrolled ever ance Such suecess commands uni

cars

ago, and has

versal respect

\ privileged few
Canadian Border ciesting

Defender & lecture by Surgeon Lien
efenders

tenant-Colonel Campbell on Satur
at the Mihitay

wWere present at an

day mght last Insttute, The lecture wWas

not merely renimiscent of the so-called Feman inva

Sons of 1866 and 1870, but was replete with carefully
compiled and usetul information regarding the troops
defendmg the border. the

officers engaged, and

engaged

names of the
particulars of the equipment
and transportation of the men to the point of attack
| I
Fhe material of the lecture sup hied abundant tes
"

timony to the prompt and enthusiastic response al

wiys given by Canadians to the Arumpet call to arms
It was pleasing to note the martial spint re-kindled
in the old officers present at the lecture although n
is t0 be hoped the day will never come when Canada
again
“Shall hear the dreadful rumonr from afaor

OF armed mvasion, and embrace the war”

| Another Interest

May 188

a =

5 2 previous  issue, re-

Heredity. viewed an interesting paper o1 Jiere.
dity and its relation to life ine e

he writer of the paper in question expres | gl
opinion that it was not sufficient for medical Lami
ners of insurance companies to enquire into the | opge.
vity and diseases of ancestors of the applican: by
that the investigation should also include 1. per-

sonal habits, his sanitary surroundings, place of abiode,
cte,, ete. Another writer is now startling the ayr.
ance companies in Great Britain by producing <tatis.
hes to prove that the number of families not for
longevity is rapidly decreasing in spite of sanitan
improvements and increasing medical skill. T},
same writer opines that this is largely due 10 the
constant exodus from rural districts to towns Brac-
ing country air, regular habits and out-door employ-
ment may enable one to maintain the reputation of 3
long-lived family, while the medern fret, fever and
excitement of a city life tends to break the desirable
recerd for lllllg('\ll).

———— -

We recently referred to the official
report of the Commissioner of the

ing Blue Book (," ”', % PN,
North West Mounted Police for
as a romantic blue book. It was made 1
toa surrmg romance or book of travel by a

1807
.
account of a journey by the police from Reging to
the Yukon

Even more mteresting s the just published oot
of the Government expedition to Hudson Bay and
Cumberland Guli in the steamship “Diana,”

the charge of Commander Wakeham.

Ihe report deseribes, very succinetly, every daily
mewdent of the expedition, and the experiences and
tmpressions of Commander Wakeham would seen 1o
confirm  former

reports —that the navigabilite i

Hudson Strait is only possible for a comparat:

short season and then only with suitable vessels. 11
log of the “Diana” contains a large number of o«
cellent and interesting photographs, showing
movements of the ice.  The compiler of the ofti 1l
report also permitted the introduction of a few ofher
rhotographs, and, when looking at the “group i

Esquimanx at Douglas Harbour,” and “Kyacks «
mg off to the ship,” we almost wish that the ¢
mander and his companions could be induced to

Iish the story of the “Diana” in book form, and
fusely illustrated. It would be a delightful Christrooas
book for the vouth of Canada,

In dealing with the fishing capabilities of the re

the report is most instructive, and, altogether, we 1o
not hesitate to say that the distribution of copics of
this splendid blue book in our public schools wed
serve the good and useful purpose of spreading
curate information about the ever-attractive h e
of the white bear and the walrus,
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The special internal tax measure, pro-
posed as a means of providing one hun-
dred million dollars per annum revenue
purposes, setns forth among other things that
uments representing contracts for the pay-
i money must be stamped for certain stated
wme  In the contrary, life, fire, marine and all con-
tracts for indemnity are, of course, included.  The
rate 1« reported to be twenty cents for each thousand
of insurance; for fire, marine and inland insurance,
twenty-five cents for every policy issued, and for
bond and fidelity insurance fifty cents for each con-
tract.  This tax ought to produce a large income to
the Government, and the attitude of the insurance
companies in the matter of enlisting policy-holders
and readiness to respond to any calls of the Govern-
ment for money ensures a peaceful and patriotic sub-
mission to this special tax.  The Insurance com-
panies can also be relied upon to take up a part of the
proposed five hundred millions three per cent. war

War Tax on
Insurance.

for war
all
ment

bonds
—mreel

The interest of banks in the fire in-
surance effected by customers to
whom advances are made is not con-
fined to Canada. The question has been a subject
of much discussion for some time past in Australia,
and very general notice has been given to a paper on
“Hypothecated Merchandize™ read before the Insti-
wte of Bankers in London, G. B., at the close of last
vear.  Among other proposals made by the author of
the paper, Mr. George R. Gallager, was one .lh:l.t'
companies should issue a special “bankers’ policy

in the joint name of banker and customer, the said
policy to entitle the banker in case of loss by fire to
a preferential claim for any advance upon the pro-
ceeds of the policy, which would, however, be sub-
ject only to the average of joint ownership.

* The ﬂuntmu of effective transfer of interest or
rights in a policy by delivery only, even although the
policy be endorsed, is given considerable attention by
Mr. Gallager, and may prove interesting to any of
our readers who recall the circumstances of the cele-
Lrated case in Toronto, where the assignment of the
policies was made pursuant to an agreement between
the insured and their bankers, the insurance com-
pany not even being notified in writing of the trans-
fer of interest.

However, what constitutes a proper transfer of in-
terest i an insurance policy is evidently a matter
upon which the laws of countries vary, although it is
ditficult 1o conceive why an insurance contract be-
two parties should differ from other contracts.
Mr Gullager says for the guidance of London mer-
ants and others:

“That a policy indorsed in blank is an effective
transicr of interest to any holder is an exceedingly
prevalent delusion amongst men of business. It
is not <o, The interest in the policy remains in the

Fire Insurance
and Bankers.

tween
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original insured until the transferee obtains the assent
of the company to the transfer by their indorsement
upon the policy to that effect, and, what is most ‘m-
portant, until this is done the policy remains subject
to the “average” of the original holder who took out
the insurance, so that if the borrower omits to keep
himself fully insured on his other stock, and if the
lender should neglect to have his lien upon the pol-
iy registered at the office, he might find that, in the
cvent of a fire, the sum recoverable under the policy
was only a small fraction of the amount of his ad-
vance. Morcover, the lender would not be recog-
nised by the insurance office at all; any claim under
the policy would have to be made by the person
whose name it stands, and only goods which are his,
or for which he is clearly responsible, would be held
to be covered.”

The suggestion in the same paper that a policy
especially for bankers should be issued is worthy of
consideration, although there would seem to be no
reason for any discrimation in favour of one class of
the community,

- e —— -

At the end of April > United State
Oalenlating o= -e v. ; Ll)l .p l tll.u L ufl lal'ts
%o Oost. reasury had been drawn upon for two-

thirds of the $30,000,000 discretionary
appropriation, the money being used for naval and
military contracts. The purchases of foreign war-
ships, fast steamers and yachts doubtless form a big
percentage of the money already paid out, and the
daily expenses of the United services, army and navy,
must now be enormous,

Just previous to the outbreak of war the Chicago
Inter-Ocean,  referring to the financial affairs of
the country, until recently the chief topic of discussion
and, even now, a matter of vital and lasting impor.-
ance, editorially remarked: “The American peopl
are in no mood just now for the discussion of mone-
tary legislation.”

It must have occurred to many readers of the paper
mentioned that a people seriously contemplating the
expenditure of some hundreds of millions might
reasonably give some passing thought to the ways
and means of providing the required money. Con-
gressmen were accused by the leading newspapers of
being so much interested in getting the country into
war that they could not concentrate their minds upon
mere business and sordid considerations,

But, with a majority in Congress favorable to the
dangerous doctrine promulgated by Bryan and his
followers, and with the American people in no mood
to calculate the cost of the expensive policy they
have adopted, there is good reason for the anxiety
betrayed by those who know what a constant menace
the silver question is to the material welfare of a
great and ever-growing country like the United
States. It is to be hoped the currency question will
be grappled with in the same vigorous way with which
the war is being conducted.
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CANADA INTERESTED IN UNITED STATES

LEGISLATION.

The commercial interests of Canada and the United
States are so closely interwoven as to make the war
now being waged by our neighbours a matter of much
concern It was thought by many that the
outbreak of war would favourably affect the trade
of this country, and that Montreal particularly would
derive the benefit of the deviation of freight from the
western country and that the foreign shipments wonld
take the Canadian route instead of that via New York
or Portland,

Even if the war and fear of the Spaniards should
fail to divert the desired trade to Canadian ports, we
may now reasonably expect to receive much bhenefit
from the proposed United States tax on f reign ship-
ping. . No better plan could be devised by Mr. Ding-
ley for advancing the commercial interests of Can-

to us.

ada, and it is to be hoped the remonstrances of the
British and German shipping agents in New York
will, in this instance, prove futile,

Let the freight which now finds its way to New
York be once diverted to Montreal, and our railway
managers and shipping men can be relied upon to re
tain some part thereof, even aiter the conclusion of
the war,

A special tonnage tax on vessels entering the ports
of the United States means much to Canada. But
it also means much to the large steamship lines now
using New York, Boston and Portland.  The repre-
sentative of the Hamburg- American Line has been
illustrating to the Chairman of the Senate committee
what the suggested tax wonld cost one of their large
freight steamers.
tons net, would have to pay about $1,600 for every
entry into the port of New York.  Eight trips yearly
(her average trading ‘tween ports) would amount to
a total yvearly tax of $12,.800,

The argument being used by United States mer-
chants against the imposition of this war tax is that
the friendship of Great Britain should be cultivated,

The vessel named, of some R.000

and no harassing obstacles to the trade she largely
controls be placed in her way just at the present time,
when the United States needs friends.

However, the special tax on insurance (elsewhere
referred to in these columns) has not been protested
against by those interested therein.  On the contrary,
they have signified their great willingness to endure
special taxation and to assist the Government in any
and every way; and it is just possible that, even if
the proposed tax on shipping should have the effect of
diverting trade to other ports than New York, the
Scnau- will see no reasom to grant exemption to for
cign shipping when taxing foreign insurance com-
'l]"ll“

Montreal can be depended upon to take good
charge of all the outgoing traffic coming her wayv,
The expected business will offset the injury inflicted
upon us by this war: the almost complete destruc-
tion of our coasting trade and the enforced idleness

INSURANCE & FINANCE CHRONICLE.,
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of a large fleet of vessels in the Maritime | rovinces:
the death blow to the trade hitherto carricd on wig
the north side of Cuba and Puerto Rico; th tempor.
ary cessation to the trading by large schooiors wig
the West Indies and small South America: pors
the injury alrcady wrought to our lumber |usiness
and the demoralization of the shipments {rom oy
Atlantic harbours of pilings, laths, shingles, potatoe
and produce of every description from the [rovinces
to Havana,

Those who will give a little thought to the ques
tion will see that war has a blighting instead of bene
ficial effect upon trade, and, if cruel necessity compels
the United States to devise means for increasing the
annual revenue by ninety millions of dollars, we need
not mourn if the consequent imposition of a special
tax on ships entering United States ports is regardel
by our Republican neighbours as “a discrimination
in favour of the Canadian route.” It will enable us
to bear with greater complacency losses arising from
the disturbance of ordinary trade conditions

e -
BOMBARDMENT INSURANCE.

are undoubtedly men of
minds  of

Underwriters
talents, and
unique fitness.  They have the business scise toa
remarkable degree.  Three or four weeks ago “hom-
bardment insurance” was a suggestion that any New
York Underwriter would have laughed at. There
was no demand for it, who wanted it?  And while the
demand for such protection appeared not, the Under-
writers at Lloyds, who know all things, cabled over to
their New York brokers that they were prepared to
write bombardment insurance risks to any amount!
The brokers cabled that there was no demand for such
msurance, but, in case of a demand arising, they
might cable rates any way. The quotations received
were a fairly low rate for three or six months. As
soon as they were received came a rush of husiness
Boston started the boom, then New York icll into
Iine followed by all the coastwise towns,  Millions of
dollars in bombardment risks have been written. One
large New York property owner directed a tirm of
brokers in New York to cover him for $400,000 rom
They promptly complic at a

British

unique possessed  of

Lendon companies,
rate of 1 per cent,
The New York companies, seeing what fat profits
Lloyds and the other British companies were naking,
naturally wanted to fall into line, but the Superin-
tendent of Insurance of the State of New York v rote:
“The authority to insure against damage re-ulting
from bombardment if fire did not ensue is clearly not
contemplated by the insurance law of this Statc pro-
viding for the organization of fire insurance com-
pames and for the admission to this State oi com-
panies organized in other States and Countric- "
In conservative Massachusetts, the Governo: sug-
gested that the legislature enact a law pern iting
bombardment insurance as follows:—

.
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“A1l insurance companies authorized to transact

. .urance business in this Commonwealth may,
in 2l htion to the business which they are now au-
thorizo ! by law to do, insure property on land against
Contracts of in-

bom!ardment by a foreign enemy.

«urance of this kind shall not be incorporated in any
contract of insurance against loss or damage by fire,
but <hall be contained by separate and distinct pol-

icics. Section 83, of chapter 522 of the Act of 1804,
i« herehy amended by inserting after the word fire
in the fiith line thereof the words ‘or bombardment.’
[Tt bill and special policy will be in ample time
for the battle of Armageddon or as occasion may
arise. the cream of all the bombardment risks
has cone to the foreigner and the alien, who bides
his time and where a business proposition is involved
i« always wide awake.
————o————
THE STANDARD LIFE ASSURANCE COMPANY.
On another page we have the pleasure to publish
a4 synopsis of the Report of The Standard Life Assur-
ance Company for the year ending Nov. 15, 1857,

| Edinburgh, Scotland, on the 19th April. We re-

!M‘r\'v our usual analysis and editorial until a later

| date, when the full statement of the year's business
will be published. Meanwhile, we call attention to

| this preliminary statement which shows satisfactory

!prngrc.\s in the Company’s business.

| —e®o——

| PIDELITY AND CASUALTY COMPANIES.

From a table compiled from the annual statements
of the Accident, Guarantee & Employers’ Liability
Insurance Companies doing business in the State of
l linois we gather the following figures, showing the
condition of the companies at the close of 1897, as
stated to the Insurance Department:—

The total risks written by the thirty-three com-
panies named in above table as representing their
business in Illinois amounted to $350,229,514, for
which they received premiums totalling $1,578,963.
The losses incurred amounted to $749.844, of which
no less a sum than $708,783 was paid. The risks in
force showed a total of $267,485,232, the four foreign
(British and Canadian) companies having $31,326,601
of the amount.

presepted at the Annual General Meeting, held in

| Liabilities, | Surplus |
. including | Surplus o.er | " "
" Paid Admitted i T | Expendi-
NAME OF COMPANY. capital and as to policy liabilities, | Income,
upcapital, | assets. | nearned | holders. | including 1 tares,
| | premiums, | capital. 1 5
* Vina Life Insurance Company-—Accident ...oevv.vee ,l,75!‘,000‘“7,530.967“l,8)§,7 58 | 7,439.208 $5,689, zoxf $604,253) $519.352
Tina Indemnity Company couesvves oos 250,000 262,092 253,966 258,126 8,126 20,322 12,845
Amer can Monding and Trus* Company . 500,000 607,730 582,030 535,699 35»5‘)')‘ 181,973 122,75§
American Sarety COmpany ... coveses 2,500,000 §,213,372| 3,432,669 4.2%,703 1,780,703 I.A!‘Mzr 1,453,220
Central Accident [nsurance Company ..., :e¢ 100,000 ~ 244,990 144,821 200,168 100,168 94,284 4,609
City Trust, Safe Deposit and Surety Company.... ... §00,000 2,708,120 2,580,163 627,056, 137,956 292,853 279,37
Continental, Assurance Company of North America. ... 100,000 160,718 100,180 160,538 60,538 |6l,000. 1,5
+Fmplovers’ Liabi ity Assurance Corporation—Limited . 250,000 1,087,078 946,882 390,195 140,195 1,108,937 1,076,741
Fide ity and Casualty COMPANY .vvvee  ovnee cosersnns| 250,000 2,790,590 2,327,991 712,509 462,509 3,080,560/ 2,023,049
Fidelity ant Deposit Company .ovese. cosnssase 1 1,000,000 :.;59.:7;" 1,440,049 1,918,625 918,625 900,529, 042,364
tFrankfort Marine, Accident and Plate Glass Compcny.! 200,000 439,997 u;.no(:l 226,991/ 26,991 292,256 202,227
Great Eastern Casualty and Indemnity Company of New 159,163 141,628 142,535 17,535 67,093 63,349
York . .ovee ceee P T T T T R T 125,000 ' |
+G arantee Company of North America ..oeece eooee 210,000 611,949 374,688 447,260 237,260 186,033 148,300
Hanford Steam Bo ler Inspection and Insurince Com-|
PADY tivve sesscssasssessissnsase sovase soss| 500,000 2,207,638 1,777,402 930,236 430,236 995,676 886,675
Inter state Casualty Company.cee cescoesvses sosvssl 100,000 199,104 158,887 140,217 40,217 151,457 141,977
Lawyers” Surety Company of New York . coavvveeiin i §00,000 710,028 547,105 6628 2 162,832 112,656 70 079
loy s Plate Glass Insurance Company. .. el 250,000 714,627 466,340 498,2 248,256 416,030 376,538
*London Guarantee and Accident Company —Limited. .| 200,000 909471 790,158 319,312 119,312 743,599, 660,713
Metr politan Pla‘e Glass [nsurance Company..... ...| 110000 497,032 239693 357,438 257,438 279,044 240,819
Mississipp Valley Trust Company ..eeescevans conas| 1,300,000 7,009,529 6,35'.'7’L 1,958,257 658,247 498,031 358,195
Natonal Surety COmPARY oeusaienesenss caen sanene §20,000 l,l{’.sw 6436 9, 986,920, 486920 718,042 94,350
New Tersey Plate Glass Insurance Company ..o .vvee 100,000 167,470 142919 124 550 24,550 84,681 75,343
New Vork Plate Glass Insurance Company. ..ve..voeee 100,000 365,172 ll!.uu‘ 247,130| 147,030 233,674] 186,673
*Pacitic Mutual Insurance Company—Accident I)epm-i | ‘ \ |
B tereeees| 200,000 3,220,675 3,170,565/ 259,110 59,110 1,103,011f 1,056,124
Preferied Accident Company . .osee oo sowanisd loo,uou} 552,145 410,351, 241,793 141,793 946,645 804,043
#2Koyal Insarance COMPANY . 1oe ovsssasaron aresens 235,000 7,161,164 s.'l7°.°34! 3315-"9', ’v"‘?'-"‘)} 15334 5:035
Stancand Life an | Acedent Insurance Company. ... ... 200,000 ¥40,466 767,692 272,773 73,773| 983,085 971,531
Travelers Insurance Company—Accident Llepartment..| 1,000,000 3,794,081 2,593,233 1,898 8471 8u8,847 3,123,192| 2,773,016
Uinton Casuaty and Surety Company .cee coverrss nans 250000 718,903 660,073 308828 53.3151 835,843 871,152
| | |
United States Casualty Company..ee.vvsvens oenns| 390,000 751,427 670.')07! 376,479 76,47 728,304) 595,112
ll nited States Fidelty and Guaranty Company .......| 805,860 835,020 874469 766,411 3944 ' 108,520 74,385
nite] States Guarartee Company. ..o vous vl ag0000 4408320 329.901 360,930 110,930 119,043 100483
iWestern Tnsurance Company. ... oo veserssnniniens| 100,000, 120,471 112,3% 108,091 8,091 16,762 13,375
e e | e | e | e e | e e | e e
TOlalu0esaranornsne suns sons ADesnsseseassasss lu,l);,lbu'l96,5!:,9;8|’80.933.6:6l;o,475,l91"'5.649.131;"".69'-7"3“7.595.536
f | .

* 1ie capial and assets of the company being holden for both the hife and accident liabil these amounts are the same as in the life tables,
" 1. oy v o '2."."::{ accident liabilities, these amounts are the same as in the fire tables,

parment. 3 The
{1 iecapital and assets
» i the !

Nabihie:, ocuding capital, at

and assets of !

company being holden for both the
Muqn"hl;ldhhhllhlnndphhﬂn
« tables, 1 During --‘-2-0 the capital stock of this company wis incsease 12 $837, 600,

|

1 Deposit capital,

liabilities, these amounts, as well as income and disbursemeats, are the same
and P52,000 contributed to surph.i, making surplus over all
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S8IR TATTON BYKES AND INSURANCE
COMPANIES.

(Six TATTON'S LOss or MEemory.)

The pleasures and advantages of memory have been

extolled again and again, and its charms have been

immortalized in verse. DBut the loss of memory,

never so noticeable as when betrayed by unwilling
witnesses under examination in courts of law, is apt
to work as much harm and injustice as does falsehood.

Of course, the loss of memory is attended by no
regret, since this would imply a recollection of having
once possessed it.  In the case of Sir Tatton Sykes
and the Insurance companies, the following letter
from the solicitors to Lady Svkes has been published,
and would seem to show that material facts are not
embalmed in her husband’s memory.

One of the pending actions referred to in the
following letter is the claim of the North British and
Mercantile Company for two advances to Lady Svkes
of £16,000 and £12,000. Sir Tatton denied his labil-

ity to pay either sum on the ground that he did not
execute the sccurity deed-—

that his signature was
a forgery,

The solicitors of Lady Svkes write as follows :—

“At the recent trial of Jay ¢ Svkes, Lady Svkes, in
her evidence, alleged that there had been an express
agreement with her husband that he would lend his
name for the purpose of enabling her to borrow money
from time to time, and that, in pursuance of this
agreement, he exccuted various instruments of charge.
Several of these instruments of charge were put to
him in the box, and he emphatically denied that he
had signed any of them, and in the result the jury
found a verdict in his favour. An action brought by
the Alliance Assurance Company on one of the
charges which Sir Tatton denied has lately reached
the stage of coming into the fortnightly list. Tt has
been uncompromisingly defended thronghout by Sir
Tatton and his advisers, and he has consistently re-
pudiated any liability under it.  Now. at the last mo-
ment, his solicitors have paid the whole of the deht
and costs, therehy preventing the public trial of the
action. Tt is a matter of great regret to Lady Svkes
that this act'on was not allowed to come on for trial,
for the evidence in support of the deed in question
woitld have heen overwhelming.  Not only did it
happen that the witness to Sir Tatton's signature
was a gentleman of education and intelligence. but we
have furnished the Alliance Company with evidence
which would have enabled them to prove that Sir
Tatton himself actually received £2.500 out of the
moneys which were raised by the charge, and that,
after the nature of the transaction had at a subsequent
period been explained to his solicitors, they had on
two occasions paid instalments of £1.000 each in
reduction of the amount owing upon the charge.
There are other pending actions, as to which it wonld
be improper for ns to say anvthing at the present
time : but the present case shows that in at least one
material particular Sir Tatton's memory was wholly
at fault in the evidence which he gave on the recent
trial. Lady Svkes desires to make no imputation of
any kind whatever against him (Sir Tatton) excent
that his memory has failed him. Now that this Al-
liance action can never be publicly tried, Lady Sykes

———— e
—_—

relies upon your sense of justice to publish 1 facts”
There is something interesting in the cont. mplation
of the state induced by the total absence of memory

———eoe——
MUTUAL RESERVE FUND LIFE ABSOCIATION,

The New York Insurance Department Report b
this Association, as at Dec. 31, 1897, has
issued and we now review same.

At the close of 1896, the balance of ledger assets
were $4,021,140.29, and for 1897, $4.139.307.29, an
increase of $118,227.00.

The total income of the Association for the past
year was $6,081,300.87, of which amount $5.773647.8
was contributed by the members :—

Just beey

Fees (Membership). ... ...0vu v0ues

s 08 §0 aneRee !;q,(n;i;

Assessments, ... ....... 5,697,330 83
Medicalfees.......o vuv.nnnen 18,7100
$5.775.647,38

The balance of the income was derived from inter-
cst, rents, ete,

Turning to the disbursements for 1897, which
amounted to $5.063,082.87, we find losses, claims, ad.
vance payments returned, dividends and surrendered
policies absorbed $4,162,603.48 and expenscs in cop.
nection with the management of the Association, $1 -
800,479.39.

Condensed, the statement in question would read
as follows :—

Income,

Received from members...... .......... serenneene 8577560038
“ from other BP0 o v v60 s co0 5565 5088 F00e 305,662 49

$6,081,3008

EXrENDITORE,

Paid to members for Losses, Dividends &, . cennenes $4,162,60348
“ as Salaries, Commissions and Fees,

cessaaieanans 115787386

“ Taxes, Licenses, Rent, Legal expenses, Adver-
tising and PrBNG. .00 eus vvreianns vesese 24,5462
“ Sundry EXpenses. ... ...oeevevene ceeses on 418,058 81
$5,063. 08287
Balance to Ledger Assets .,............ 115,227.00
$6,081, 3008

The statement tells its own story in figures, and we
shall only direct attention to a few items thereof

The somewhat long-drawn-out account of dishurse-
ments included in “All other items,” or sundry ex-
penses (§418,05881), shows a nice contribution to
the United States revenue for postage stamps alone
of thirty-five thousand dollars. The taxes on real estate
and investments amounted to $19,901.04; expenses and
repairs on real estate, $118,463.83; investment ex-
penses, §2,304.00 ; travelling expenses, $14.40573:
actuarial expenses, $16,795.00; postage, $35.3353.04;
agency expenses, $54,087.27 ; general office expenses,
$83,100.67; investigating and adjusting ¢ penses,
$73,268.23,

The policies in force at the close of 1897 how a

decrease of six thousand, representing twenty millions
of dollars,
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wUs  WEAL CITY AND DISTRICYSAVANG'S BANK.  City & District ought to give its depositors and stock-
t Annual Report of the City and District holders a sense of almost absolute security.
Bank 1s  printed  elsewhere. A wnamismmalI e
roierence i made  therein  to  the OLD AGE PENSIONS.
run upon the bank by some of its de- Mr. Bartley has introduced a bill into the Dritish
. unexpected demand of its depositors with- Parliament to provide old age pensions to be obtain-
calling upon its customers for any repay- | able by persons who have reached sixty-five and have
loans was capital testimony to the excellent ! complied with certain conditions. Three classes are
ont of Mr. Henri Barbeau. te be provided for. First, those who have never re-
¢ profits of the year ending Dec. 31, 1897, ceived Poor Law relief; they would have 7s. a week.
w1 4R0.40.  From this amount two dividends The second class comprises those who have been
| paid, and the amount at credit of Profit & obliged to accept relief by reason of illness or other
ull slightly in excess of last year's balance, =~ cause; they are to receive 3s. 6d. a week, with an
118011 against $101,702.05. additional sum not exceeding 1s. od. to be measured
pount due depositors is $0,547,003, the aver- by what they have saved themselves. The third class
it due to each depositor being $188.44, and s to embrace special cases, to be considered by local
L of open accounts, 40888 authority. The scheme is recommended by the hon-
Directors make fitting allusion in their report | ourable member as likely to reduce the amount of
rvices rendered the Bank by their late col- | Poor Law relief.  The bill is not likely to become
\lr. Toln H. R. Molson, and to the appoint- | law. Mr. William Birkmyre, of Innellan, N.B., has
his successor. published a scheme for providing universal old age
Over five millions of its Assets in cash and pensions, which will not involve any increase of Im-
1. Provincial and Municipal Debentures, the | perial «taxation. First of all, Mr. Birkmyre would
! :
VALUE OF BRITISH INSURANCE STOCKS.

We give below the values of British Insurance stocks from the latest sales, comparing them with average
value of former years.

==

Avivage price (per cent. of amount paid up) for the several periods named.

= I Amount of Shares, l l 1";::::.‘:
vu,. n | pital 1880. 1885 | 1890.| 1892.| 1893.| 1894. 1895.| 1896.[ 18g7.| tlone in
to . i p. Sub-
UPARY _':f‘ ”'5 " soribed. | Pald up.  Mean Mean | Mean | Mean | Mean | Mean  Mean | Mean | Mean l:::l
p.e. pe | e pe. pee. pe. p.e. pe p.e. »e.
ALIADCE oovovnov.. 1823 | §80,000 20 2] eeeenleeneniliinnns]| 477 | 464 | 443 483 | 498 | 4% (11
Atlas Assurance. ... 1808 | 134000 | 50 6 285 | 258 | qo0| 404 | 379 | 381 422 | 450 | 458 | sa5
Prit & For. Marine. 1863 | 268,000 20 4 s0b | 576 | 75| s34 | 512 562 612 | 6og | 617 638
Caledonian . ... 1805 107,500 25 5 395 4to 6so| 610 | 590 | 590 575 573 560 720
Commercis] Union.. 1861 | 250000 | 50 5 447 320 6% | 630 | 567 640 720 | 745 | 748 | 90
Emplovers’ Liability 1880 | 150,000 1o 2 e 87 160 199 | 162 165 175 | 150 | 150 187
Gresham Life. ...... 1848 23,378 5 M leeveni]iiannn] veens]s seeeliinnciliinnns ceieai| 2871 316 378
Guardian covees 1821 1 1,000,000 10 5 139 122 185 202 185 190 199 | 218 21y 250
Imperial ..ooyoiens 1803 | 300,000 20 5 610 613 ga5| 670 | 515 s30  sBo | s¥2 575 610
Lancashire . ceeas 1852 272,986 20 2 419 241 400 341 215 209 a8y | 273 210 250
Law Union & Crown 182§ 90,000 | 10 | O T D verr sevena]eevnenfiiaee 969 1650 | A5 | 1125 | 1208
Liv. & Lon. & Globe 1836 491,28 | 20 2 941 1270 2270 | 2231 | 2122 2187 2450 | :633 2591 267¢
london Assurance,.. 1720 | 448,275 | 25 12' ¢ 504 382 430 403 | 396 405 450 | e 196
London Guar. & Ace. 1869 75,000 | § 38 |eeesnsfossooslesosnnlesrone]oreeee] 304 63 | 4171 534 606
London & Lauc. Fire 1862 | 313,750 | 25 2 260 237 680 | 770 | 600 | 633 771 735 | 735 | 780
London * Launc. Life 1862 20000 | 10 2 vess 22§ ..., 200 212 232 225 | 234 | 331 250
MANCHESEr .. 0eeree| 1824 | 200,000 | 20 e P veeere 380 | 512 | a0s | 391 355 | 305 | 33|
National of Ireland.. 1822 | 100,000 | 3§ 83 |1oesesls l 70/ S0 to| 60| 82 g
N, Brit O Mercantile 1809 | 687,500 | 25 6% 880 476 832 723 601 | 460 620 | 630 | 632 b‘l
Northern Assurance. 1836 300,000 100 10 478 | 42 715 | ‘ 620 | 631 710 | 739 737 815
Norwich Union ......! 1797 132,000 | 100 12 1030 77 800 839 { 812 821 goo | 979 | 979 | 1071
Ocean Accident... ... 1871 59,070 5 S PR . ;.... | o2 249 | 291 | 348 4
do do e, 40,930 1 1 i 187 219 30 365 394 ‘
Palatine o 1886 | 272,000 10 2 N ‘ 178 192 | 17 175 17% ‘
Phanix Fire + | 82 | 268,880 50 (1 7 ‘[26 £ 346 ([’SJ £278 ‘ 788 | 78 "0 ‘
Royal, Liverpool....! 1845 5,702 | 20 3 ‘ 174 |"1586 | 1716 | 1759 | 1769 [ 1817 |
Royal lixchange ... |‘m uq.uo Stock 100 sevssnfseesce]esesenfesvsecfesnes ! 3'1 338 | 357 | 387 360
Sco. | nion & Nat(A) 1 239,100 | 20 ' 366 | 275 | 385 | 394 | | 587 447 | 47| 443
(B) 855 10 3K [ccveesfoiconeliornnees | 414 | 435 450 | 450 ]
Standar l 1A ccisns 1825 120,000 50 12 621 4|l a“! 4;6 76 | §18 | 538 | 513 506 «‘
State Fire......... ../ 1891 | 70,000 | 10 1 vevveilieiens| 206 | 208 | 183 | 140 | 109 206 [ 238
Sun Fire..... o | 1710 | 120,000 10 | 1816 | 1948 | 1700 | ﬁ 2150 | 2350
Sun Life . ........| 1810 | 360,000 10 206 | 157 | ¥ lio 2 187 | 200
Union fire & Life... 1714 [ 180,000 10 647 I 644 529 492 | s61 l [1] 613 l 613

pany par hip, and shares had no face value, It l-u;u been re-arranged as quoted

L
~ \Ue have given above the principal British companies doing business in Canads. We em loy peteu in expressing
prices ! shares, as is customary on side of the A uc.udulnonm-.mym a glance. .Inn(n
cept 1 'ast column) is the mean between the highest and lowest quotation for each

s 1o 1896 the Oy
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Kive evary atizen a legal right to claim an annuity
on attwming a certtin age, subject to such reservation
as the Legislature may define.  Although there is to
be no increase of Imperial taxation, there is to be
a readjustment of the incidence of taxation. The
subsidies to local authorities out of Imperial taxation
are condemmed, and these are to be stopped.  The
amount saved is to be applied to payment of pensions.
The pension list at age sixty-five will require £21,-
342,000, and this would be provided by transfer of
ithe Exchequer grants, £11,314,231; the saving of out-
door relief would be £4,000,000, and suspension of the
sinking funds of the National Debt, £7.654,000, leay-
g a margin for other claims or purposes.  There is
an alternative scheme for age seventy costing little
more than half the other, hut the proposals are too
shadowy to be of practical interest,  The Exchequer
grants are not at all hikely to be cancelled, and the
sinking funds v ould not be suspended for a perman-
eney
—a>e
AN ACETYLENE GAS EXPLOSION AND IT8
L¥SSON.

Referring to the explosion of acetvlene gas at Co-
lumbus Junction, la., which oceurred on January 29,
18R, resulting in the injury of a number of people
and a damage to property estimated at $2,000, the
following particulars are given as to the cause of the
disaster.

It appears that the apparatus had been just installed,
and that the man having the device in charge was
preparng to make an exhibit. In order to expediate
the escape of air from the generator while the gas
was being evolved, he removed several burners from
the fixtures, thus providing large vents, Desiring
to discover whether air or gas was escaping, he ap-
phed a lighted mateh to the orifice, The resulting
explosion was of sufficient violence to blow out both
end walls of the 1
rously

nldimg, wreck the interior and se-
injure many onlookers, thus once again giv-
mg practical evidence of the wonderful energy of ex-
plosion exerted by the coml
air when jgnited

As the formation of such explosive compound s
admitted 1o he “an mevitable condition™ incident to
the installation of acetyvlene apparatus approved for
general use in the West, repetitions of disasters of this
nature may be looked for at any time in that section
for- notwithstanding the assumed im-
munity secured by insistence upon forcing the escape
penerator by way of the orifice in the
proviso that machines “shall be in-
competent and reliable parties who are
thoroughly familiar with ac ctylene,” the careless and
reckless “installer” will still roam about the country
Setting up “approved " machines, and -n‘rasiumalli\'
startling the public by the record of a “blow-up,” en-
tdling the destruction of property and the maiming
or the killing of innocent spectators from just such

Hross carclessness as marks the case under considera-
tion,

mation of acelyvtene and

of the country

of air from the
burner, and the

stalled by
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Perhaps the insurance managers will

van
chastening effect due to a series of disa-iore fm:.
acetylene before taking action to make 1 use of
the same reasonably safe, but it would appear thy
the hazard has now been sufficiently demonirated 1,
warrant a concerted attempt at uniformity ., regula.
tion, based on both practice and theory, ani that 1o
more forcible arguments for the exclusion o such
apparatus from insurable property could | offered

than those afforded by this so-called “accident” and
the admitted knowledge of the “inevitable condit
incident to installation, supplemented by 1l
bility of recurring accidents due to reinstal’
account of n

on”
Cpossi-
tons on
“down or accident to the apparatys

The knowl . ze of these conditions and a1 appre.
cition of the aazards thus created should <erve 1
emphasize the necessity for placing all classes of
acetylene apparatus out of doors, and for th prohi-
bition of any machine or device ngt so constructed
as to eliminate the hazards due to this so-called “ipe.
vitable condition.” This hazard is not an cesential
in the use of acetylene, as there are neither mechanical
nor structural difficulties which may not be overcome
in the production of apparatus which will automat
cally expel the air from the generator prior to the
generation of the gas, and the inventive genios of the
day simply awaits the necessity to overcome the
difticulties.—[for

— e -
THE LAW OF SALVAGE.

The iollowing excellent article upon the law o
Salvage appeared in The Review (London, Eng ), and
we gladly reprint it in extenso:—

“Salvage is a compensation for maritime scrvices
rendered in saving property or rescuing it from im-
pending peril, on the sea, or wrecked on the coast o
the sea, or on a public navigable river or lake, where
mter-state or foreign commerce is carried on The
amount, according to the maritime law of Fngland
and the United States, rests in the sound discretion
of the Court upon a full consideration of all the facts
of the case. It generally far exceeds a mere remu
neration pro opere ot labore—the excess being imtended,
upon principles of sound public policy, not only as
a reward to the particular salvor, but also as an in-
ducement to others to render like services. i the
property of an individual on land be exposed to the
greatest peril, and be saved by the voluntary ¢xertions
of any person whatever; if valual'e goods be rescued
from a house in flames, at the imminent hazar of hie
by the salvor, no remuneration in the shape of salvage
is allowed.  The act is highly meritorious, and the
service is as great as if rendered at sea.  Yet the claim
for salvage could not, perhaps, be supported it
certainly not made. Let precisely the same <ervice,
at precisely the same hazard, be rendered at «ca, and
a very ample reward will be bestowed in the cours
of justice. The allowance of a very ample compen-
sation for those services, one very much es. ceding
the mere risk encountered, and labour empl ed in
effecting them, is intended as an inducement t., render
them, which it is for the public interests, and ior the
general interests of humanity, to hold forth 1 those
who navigate the ocean,

But while it is the policy of the law to en. urage

N N A S VNS TSP URE A I V1 D T LIRS AT 2 TPy Ty,
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the 1 of salvage services by liberal rewards, it
s ¢ i~ policy "not to provoke the salvor's ap-
petit anice, nor to teach him to stand ready to
o it the ocean has spared. If he has ren
der Lstance to the distressed in a proper spirit,
he Latistied with a just and fair remuneration
jor 1 wur, hazard and expense he has encoun-
Let service: and it 1s only a proper spirit that
we week or desire to satisfy.  To this meas-
e Hensation, the judge, governed by a hiber-
al1 11 add a reasonable encouragement, which
the § i« and humane will hardly need, to prompt
mer Crtions to relieve their fellow-men in danger
A - ‘ . o
seredients of a salvage service are, hirst, en-
e o the salvors in going out in tempestuouns

Wwea o assist a vessel in distress; risking their

. <ave their fellow-creatures and the pro

thers; secondly, the degree of danger and

ai which the property is rescued whether

o imminent peril, and almost certainly lost,

ime rescued and preserved; thirdly, the

i 1labour and skill which the sailors incur and

and the time occupied.  Lastly, the value

A1 these circumstances concur, a large and

reward onght to be given: but where none or

v take place, the compensation can hardly

b inated a salvage compensation; it is little

4 mere remuneration for work and labour

el and degree of peril to which the property

wid are important considerations in deter

questions of salvage.  No salvage can he

unless the peril was real; not speculative mere-

v it need not be such that escape from X by

ther means than by the aid of salvors was im

Je It 1s sufficient to entitle to salvage hat

e perth was something  extraordinary—something

ferme. in kind and degree, from the ordinary perils

vion. There is a wide range between liabil-

rdinary perils and a condition in which perils

«v great that unaided escape is impossible, or

« The degree of peril from which a vessel

il 1s shown less by the opinions of witnesses,

Judements are often warped by interest or by

st de localite than by the well-established facts

<uch as the vessel's position, the state

e tide, course and strength of the winds, and the

Lo ledge or ignorance of the dangers of the local

tv o the part of those in charge of the vesscl. Where

master has the means of extricating his vessel, as

crving ont his anchors, and heaving overboard

t or cargo of but little value, the vessel cannot

¢ comsidered as in much peril; for it must be pre

1 that, if left 1o himself, he would do his duty,

i i such case he accepts the assistance of wreck-

Ao that for him which he counld and would do

meeli, in their absence, their remunetation

t not to exceed, very much a mere compensa-

rro opere o labore.  However great may have

e peril to which the property was exposed, if

notin fact saved by the instrumentality of those

Lo the compensation, no salvage can bhe allow-

cever henevolent may have been their inten-

aul however heroie their conduct.  Where a

i« trandulently cast away or abandoned by the

¢ without any collusion with the salvors, they

ttled to salvage for saving the property. But

wing his offence, they remained silent and per-

¢ idea to prevail, that the vessel was lost by ac-

¢ they thereby become partakers of his crime and
forfeit their claim to salvage.
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Ihe law exacts of salvors ordinary care and skill,
that 1s, such as persons i their condition ordinaniy
possess and may fairly be expected to display; and
such skill is exacted with cspecial strictness where
they have assumed dutes wiich others more com-
petent stand ready to perform. i in consequence of
negleet, or want of skill in sounding out channels,
carrving out anchors, or navigating the vessel, or
trom any other onussion of proper care or skill, the
salvors meur unnecessary delay in extricating  the
vessel from its perilous position, or get it ashore a
second time, ther salvage ought 1o be reduced in
proportion to the degree of negligence, or the want
of skill: and where the negligence is gross or wilful
it should he wholly forfated.  In determining the
value upon which salvage should be awarded, sea-
men's wages carned subsequently to the rendition,
and in continuation of the salvage services, a bottom-
rv bond given by the sailors, and other charges fairly
and necessarily incurred by the salvors or owners in
the storage or preservation of the property, are to be
deducted from the value, But wages, bottomry bonas,
or other liens, carned or created antecedent to the
rendition of the salvage services, are not to be de-
ducted: e these are saved to the persons interested
in them as much as the goods, and are subject to the
salvage

Risking life to save property or lives of others is
an ingredient in salvage service highly  estimated.
But the Court has no anthority to remunerate salvors
for saving life merely.  But if it can be connected
with the preservation of property, whether by accident
or not, then the Court can take notice of it, and en-
hance the reward accordingly.  Ordinarily, where
salvors have been emploved and their services have
commenced, and they are fully competent to accom-
plish the service they have undertaken with safety
to the vessel and with facility, they ought not to be
discharged against their will, by the master or owner,
until the service is completed: nor interfered with by
the employment of a second set; but where the first
set are inefficient, or incompetent to perform the ser-
vice, or they do not possess the necessary facilities,
of which the master or owner on the spot must ot ne-
cessity, in the first instance, be the judge, they may
be lawfully discharged, and will be paid by the Court
for the services they have rendered; and a second set
may be rightfully employed.  Where a set of salvors
have been emploved by the master, and they are
forcibly dispossessed by other persons, without the
concurrence of the master on owner, the persons so
intruding can earn nothing for their own benefit
but every act done and every service performed by
them will enure to the henefit, not of the owners, but
of the original salvors, who would, but for the in-
trusion and dispossession, have performed the service.

Salvors have no right to carry the ship or goods
to a port inconvenient to the owners, but ought to
consult their true interests—and on the other hand,
the master or owner has no right to insist that the
ship shall proceed to a distant port, inconvenient to
the salvors, without first satisfving their demand for
salvage.  When the ship is relieved, and in a con-
dition to proceed on her vovage, and the demand of
the salvors is small or clearly reasonable in amount,
it may be for the interest of the owners, that the mas-
ter shonld at once settle and pay the demand, and
proceed on his vovage; and this he is considered as
having anthority to do:and he may, if he has no funds
in hand. and the salvors will not accent his draft, de-
liver a portion of the cargo in satisfaction of their
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demand.  But if the demand of the salvors is exor-
bitant, or no mterest of the owner requires such settle-
ment, 1tas s duty 1o prucu‘d to some port convement
1o all parties interested, where the amount of salvage
may be determined according to law. Lord Stowell
Las defined a salvor to me, “A person who without
any particular relation to a ship in distress, protfers
useful service, and gives it as a volunteer adventurer,
without any pre-existing covenant that connected him
with the duty of employing himseli for the preserva-
tion of that ship.”  Hence 1t is, as a general rule, that
neither the master, nor a passenger, nor a scaman,
nor a pilot, is entitled to a salvage compensation for
the ordinary assistance he may have afforded a vessel
i distress, it being the duty as well as the interest of
all persons on board, of every description, to con-
tribute their aid on such an occasion. A passenger
however, 1s not bound to remain on board the ship
n the hour of danger, but he may quit it if he has
an opportunity of doing so ; much less is he bound
to take upon himseli any responsibility as o the con
duct of the ship, and, i he remains and periorms any
service beyond the line of his duty, he will be en-
titled to salvage.

If the ship 1s saved and completes the voyage by
carrying forward the cargo, it is the duty of the mas-
ter 1o cause a final apportionment or adjustment of
the salvage and other expenses, as in a case of gen-
eral average, to be made at the port of delivery, with
out unnecessary delay.  “The maritime laws of Eng-
land,” says Sir Edward Simpson, “fix no certan
proportion in cases of salvage, but are governed by
arcumstances of danger, hazard, trouble, and ex
pense of saving.”  The law is the same in the United
States.  “On this subject,” say the Supreme Court,

“there is no precise rule; nor is it in its nature re-
ducible to rule For it must in every case depend
upon peculiar circumstances, such as peril incurred,
labour sustained, value saved, ete., all of which must
be estimated and weighed by the Court that awards
the salvage.”

R
BANQUET TO MR. ROBERTSON MACAULAY.

The President of the Sun Life Assurance Company
of Canada was tendered a banquet last evening by
the Montreal Congregational Club in the Assembly

Hall of the Congregational College.  The chair was

occupted by Rev. . M. Hill, of Calvary ( hurch ;
scated  at los nght  was  the guest  of  the
evenming and Mrs. George  and  at his left Prin
cipal George and Mrs. Macanlay Quite a large

company of adminng friends of the respected guest
attended the banquet. The occasion was made more
than usually interesting by reason of Mr Macaulay's
recent return from his journey round the world on a
visit to the offices of the Sun Life in India, China.

Japan, Great Britain and elsewhere

e
Canada's Premier in the City. - I'rom  the San
Francisco Bulletin—*Sir Richard W hite, ( anadian

Premier, is registered as a guest at the Palace Hotel,
Premier White's home is in Montreal, Canada, and
s visit to this city is for pleasure alone, he sayvs
Mr. White succeeded Premier Sir John MeDonald.”
We are sure that our good friend, Mr. Richard
White must have been highly amused when reading
the above.

|
|
r
l

dioies a;;gnms.

‘Tue late Anton Seidl, the famous cond. 1 r who
died suddenly in New York, from what vy said 1y
be pomamne porsoning, was insured in the | [table
for $15,(.,l)0.

The Standard Bank i Canada has de. ared g
dividend of four per cent. for the half year, and the
Bangue d'Hochelaga a dividend of three .o One

half per cent.

The Ontario Accident Insurance Company |
received a license to carry on the business i gecid.
ent and sickness insurance in Canada, th license
formerly issued to the same company being cancelled

Some misunderstanding appears to exi.t g o
the recent assessment levied by the Hartiord L,
The assessment is on the old form Safety | pol-
icies to meet future death claims and amount- 1, 2
per cent.  The new Massachusetts law the
assessment,

compels

War risks on real estate have been written ex.
tensively in Massachusetts for a week past Sea-
shore cottages at one per cent., and city dwellings a
hity cents annually.  This is not bombardmicnt .
surance, but simply a waiver of the war claise in
the Massachusetts” standard policy.

An examination into the affairs of the |11y}
Mutual Fire, of Newburgh, N. Y., discloses . defi
cency of $35,243 (assets exclusive of capital stock
and premium notes $19,211), liabilities, $74.454.1 The
Superintendent of Insurance has called upon the com
pany to make the deficiency good on or befor May
22nd current,

v hear
ts and

Mr, C. D. Hanson's friends will be glad u
that he is rapidly recovering from the effe

shock of amputation, and expects to leave the hospitl
shortly for St. Anne's, where he will sojourn for a
few weeks bejore resuming his business as adjuster

We are informed that Mr. Hanson was fortunate
enough to carry an accident policy with that liheral
mstitution, the Ocean Accident.

That a life insurance policy is a handy thing to have
i a house has again been demonstrated, this tine in
the Supreme Court of New York. A man who had
formerly been a prosperous member of the New
York Stock Exchange sought the Court's approval
to sell a policy of life insurance on his life to «
him to pay the wedding expenses of his dauhter
In his affidavit he set forth that he had sustimed
business reverses, that he had m addition to the pol
1y which he wished to sell a further insuran . of
830,000 on his life, and that his wife and two daug!iters
had consented to the sale or surrender of the pohicy
of $5.000 for the sum of $2,250, its surrender «ue
offered by the company which issued it.

Plaintiff. further averred that the acerument irom
surrender of the policy is necessary for the support
of his family until his business is better, and s

ible

for incidental expenses connected with the approach-
g marriage of his youngest daughter.  His e
and daughters concurring with the proposed arranze
ment an every detail, application was granted by the

court,

T
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Thereis a law in Georgia similar to the Cana-

requiring all natural premium on assess-
) mpanies to print  the words  * assessment
pla red ink on the policies issued in the State
;on all advertising literature, and this law is
I Iilled in letter if not in spirit. by some few
hr (ssessment concerns in Georgia, who print
tl i entirely in red ink to match the color of
1l 1 sclected by law. The law, as Mr. Bumble
v observed, “is a hass.”

The presence of the Spanish torpedo gunboat

\ dro " somewhere between Sandy Hook and

e “rraits of Magellan has scared many an honest
pet nto the coffers of New York Underwriters.
\ rate of 12 1-2 per cent. was asked last week upon
hich sailed some time #go, for Buenos Avres.

i« expected that most of these vessels have

it rates for the last time, and will now either
la o+ transfer to Pritish registers,  With the
Bl flag flving at the monkey-gaff even a New
Prelind <kipper knows he has all the assurance of

wourite he needs. And the rates do not bother him,

The Insurance Blue book (Britich) gives the
total number of companies for 1897, as ninety-two
comparcd with eighty-seven in the previous year.
[1e premium income of the ordinary companies in-
rensed by £047,400, and of industrial companies
LS 34 500,

e total increase in income from all sources was
(1270000 for the ordinary companies, and £576.000
ior industrial concerns.  During the year claims were
reduced by £422,000 and £22,000 respectively, and
the assets of hoth classes of companies materially in-

Tt 1\1-1

Bombardment Insurance Legalized The bill
providing for msurance against the hazards of bom
et has passed both houses of the Massachu-

after a favorable report from the
committee. At the hearing Tuesday Com-
mer Cutting, George P, Field and Col. E. C.
Renton gave the committee the benefit of their ideas
<t the form the proposed measure should take
[1. the new law authorized companies doing a fire
“ness can insure against damage from bombard-
ment. ot the contract must be separate and distinct
f my fire insurance policy. The provisions of
the <urplus line law are amended to apply to the plac-
ne of this new class of insurance in outside com-

pantes

legislature

neurance

The Scottish Widows' Fund still maintains pre-
cminence amongst British offices, its funds during the
last vear having increased by no less than £642,000
terling, the accumulated funds now amounting to
£14142082, being an increase of nearly ten millions
werling since 1870, during which period the premium

me has more than doubled. Tt ts of interest to
w the excellent character of the business trans-
t1 Ly the Scottish Widows shows itself in the

laims.  In 1870 these were £482,430. In 1807
lims paid were £720630, an increase of only
cent.. whilst the premiums had more than

We observe that the Scottish Widows is

verv  tenderly with annuities: it probably
the general opinion that, whilst not exactly
raging this class of business, there ought not to
't efforts to develop it.—The Review, London.

1oty
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The Superintendent of Insurance of Kansas main-
tains that companies doing a life and accident business
in Kansas must pay separate license and agents fees
for accident business done in connection with life
business and the reverse. Of the companies doing
such business, the Aetna Life has paid the fees de-
manded, the Travelers has ceased doing accident busi-
ness in Kansas, refusing to pay the fees demanded,
and has been threatened with a suit at law in conse-
quence, and now the Pacific Mutual Life of San
Francisco propose. to make a test case of the right
of the State to collect such fees. The case of the
Pacific Mutual will be submitted to the Kansas Courts
upon an agreed statement of facts,

The case of H. H. Husted, one of a score of
similar cases against the Covenant Mutual Life, of
Galesburg, 111, throughout the State of Illinois, has
been dismissed by Judge Thompson at Galesburg.
Plaintiff seeks to enjoin the company from connecting
additional assessments, and to compel it to revise its
rates. The Judge held that the complainant should
have obtained an order from the Attorney-General of
Mlinois, and should have brought suit in his name,
inasmuch as the company had re-incorporated under
the law of 1893, which makes obligatory the bringing
of such suits through the Attornev-General. An ap-
peal has been taken to the Appellate Court.

Fortune has heaped favors on Commodore Dew-
ey, and not the least of them is found in the fact that
he has not been tied to the end of a cable. When he
put out from Mirs Bay, Washington had to let go
of him aid leave him to do his fighting in his own
way. It is safe to say that if Dewey had remained
in constant telegraphic communication with the stra-
tegists in the Navy Department we should not have
been in possession of Manilla now. Perhaps we might
have been maintaining a “pacific blockade” outside,
and picking up unwary fishing schooners. Tt is also
safe to say that if Sar pson and Schley could get away
from the wires for about two days we should hear
more interesting news from Cuba than from the
Philippines.—Tournal.

Plain Talk. A meeting of the National Educa-
tional Association is to be held at Washington in
July. The Educational Review hopes that nothing will
interfere with a large and representative attendance,
and adds:

“Such an impressive mobilization of tthe forces
that make for peace and civilization will be in signi-
ficant contrast to the barbarous and artificially stim-
ulated war spirit which is now sweeping over the
country. If it shall be the verdict of history that the
United States of America closed the nineteenth cen-
tury by waging a preventable war: we may well hang
our heads in deepest shame. The shocking reckless-
ness of speech of many public men in high station
and the wicked sensationalism of a debauched and
debauching press are enough to make a patriotic and
intelligent American stand aghast. We are now pay-
ing in part the penalty of feeding the popular imagina-
tion for a generation past upon detailed accounts of
prize-fights. brawls, murders and other crimes of
violence. The sleeping brute spirit, which no civil-
ization has ever succeeded in conquering, is aroused,
and. amid scenes and incidents that are a disgrace to
anv form of government, our national, legrislature has
said and done what it could to make honorable peace
impossible.”
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An amendment to the United States war revenue
bill which has passed the House at \\ ashington im-
poses an addittonal burden on certain life msurance
pohicies apparently overlooked in the origimal draft.
Life imsurance policies issned upon the industrial or
weekly pavment plan are to be taxed one cent for
cach umt of five cents of weekly payment | co-oper-
ative assessment msurance is l'M'Illplwl A new
schedule of taxes on premiums paid for property in
surance, which has also been made to include policies
of remsurance, and those issued upon profits and
titles has been imserted, Ten cents on all premiums
under $100, fifty cents on premums between S1o0 and
$500 and one dollar on all exceeding 500

A correspondent of the London Times furnishes
some remarkable testimony concerning the result of
the prohibitory liquor laws which were adopted in
Norway some time ago. The people long ago be
came alarmed at the spread of spirit-drinkmg, and,
after trying the Gothenburg system, which purified
the pot-houses, eighteen towns resolved 1o prohibit
the sale of spirits altogether,  They did prolibit i,
closing every spirit-shop, with the result that drunken.
ness immediately and decidedly increased. Not only
was a strong kind of port wine drunk in quantities,
but illicit stills were st up in most back kitchens, and
the people drank the raw fresh spirits with lamentable
results.  Even the children were found intoxicated.
and the arrests for drunkenness increased from 30
to Bo per cent.  Prohibition, in fact, totally failed, as
it might have been expected to fail in the circum
stances The only community in which prohibition
can be enforced successiully is a community in which
nobody wants to drink liquor. The Norwegians, or
a good many of them, do want to drink, and will do
SO, i spite of the law, if they cannot manage it law

fully

PERSONALS

Me T, B Macatiay, Secretary of Sun Life, leaves for Great
Britain to day. We wish him a pleasant vovage. Mr. Macanlay
has just passed & most successful ex imination for . 1 A, and
he has the congratulations of the Criwoniciy

Me. W, S Honoins, recently appointel manager of the
Imperial Life for the Province of Qoebee, has opened offices in
the Hank of Toronto building, Montreal. We trut he may
suceeed in obtaining much business for this voung and progress
ive company

>

BOOK NOTICES
Wi have receive! fron Mosers Redmond, Kerr |
bankers of New Vork, o copv of * Ajwg's Yord
Stock Fackamge” 1t is an excellent and most artistis produetion,
containing nearly one thousand portraits of men having a
prominent place in the husiness affairs of the United States.

The thanks of Tur “ukonio o are due to Mr Louis F. Payn,
Superintendent of lnsurance of the State of New York, for a
copy of his thirty ninth annual report

Co
Views of New

Wi have received the following Dominion of Canada blue
books . Report of the | xpedition to Hudson Bay, and Reports
ofthe Departments of Trade and Conmerce and of the Interior.

A handsomely bound copy of the Proceedings of the a8th
Annual Meeting of the Fire Unlerw iters' Association of the
North West has been received by this paper. Iis contents are
most interesting
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Correspondence.
We donot bold reep for views exp bY ©rresponden
.OUR LONDON LETTER.
(Special to the CHRONICLE.)
LONDON, Avkii .o, 1568,
FINANCIAL.
The uncertainty that for so long atime has been rrying the
markets has been to a large extent dissipated by the change i
the bank rate to 47, This prolonged uncertainty is often more

prejudicial than any tightness occasioned by a raisiug of her

rate by the Old Lady of Treadneedle street. The continued ship-

ment of gold for New York is given as the immediate reason,

and city men express all-round surprise that the chige shogd

have been so long delayed
= ]

Notwithstanding the fiendly feeling with which the Rritigh
nation regards America in the present crisis, those investors
who hold Yankee securities are going about dis onsolately,
There has been a heavy and undeniable drop in American Rails
this week. Bonds,god dividend-paying shares aud purely
speculative issues have been swept down in common collapse,
and are in a state which suggests further collapse shoull war be
declared. Should this occur rapid extensive sales of stcck o
the part of American hollers is looked for in order that they
may invest the process in the Uaited States Government loans
which war would necessitate,

L

Spanish securities have been objects of great interest this
week, and on the whole opinion in Capel Court is favourable 1o
them. Spain's internal resources are generally believed to be
better than was at one time thought, and current opinion say
that the European Powers would by no means let her be wiped
out. By most jobbers ‘‘ Spanish ™" are looked upon as good
things to buy at present prices, and to hold over uotil the
weather breaks

U

Looking at some steamship returns for last year, for com
panies travelling between this continent and the States, one i
struck by the great diminution in dividends. It has heen ane
of the worst possible years for this class of trade. The Cusards
dividend is a miserable 257, although a gross profit of §1,100.
000 is registered. An enormous sum is carried to the accoust
for depreciation.

. o %

The long-delayed report of the British South Africa Chartered
Company has been fastened upon by intere ted persons with &
hungry avidity. It is certainly markable document. The
firstissued for three years, it only covers a period ending March,
1897 —~two vears, and from the investing point of view is about
as abso'utely unsatisfactory as a report can be. The Chartered
Company comes out as & voracious monster capable of devour
ing millions sterling, with hardly a vestige of a return.  Senti
mental and patriotic considerations reganling the extension of
the Empire secured by this and similar corporations are outside
the scope of this letter, aud when an expenditure of over ten
million dollars is incurred for the second year covered by the
repurt, and, further, when the year just closed is evilently o
much worse even than 1896 that the directors dare not reveal
the facts, one can only say that there is somethin;: decidedly
rotten in the state of —chartered finance. Then there s Pasl
Kruger's hill for moral ar d int leetval damage still peodiog,

. s

One last war note. General evidences go toshow t}at lritain
stands 1o win a lot over the war in certain channels. A whole
sale transference of American and Spanish goods 1o Britsh
ships is a certainty, and the iron and steel and ship building

| trades are already very active. Arms and amunition fsctories
| are doing increasing business, and the coal trade is i1 & very

healthy coudition, notwithstanding the strike,

INSURANCK.
The roseate view taken of insurance shares generally may be
gathered from the fact that, when the Scottish Alliance Tasar-
ance Company cffered 50,000 of its shares at a premium of $2.5

e i s o g
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they
lusurance is evidently seen to be as profitable an investment for
the wiending shareholder as it is for the intending policy:
hed « * »

| werpool’s marine  underwriters have mot pronounced
detiniely for the proposed raised rates for ordinary risks, al-
th stch an increase is hecoming hourly a greater necessity.

War risk rates change from day to day, and plenty of business is
being dove, esprcially with American owners. There seems to
1o chance of doing any good with the ‘* Dahomey,” the
African mail steamer, which is ashore at Holyhead. After
shie grounded a fire broke out, and on top of this has come some
beavy damaging weather. She is valued at $100,000, of which
a fifth is at owner's own risk. Her cargo is rather valuable, and
is isured for twelve months at 55 %.
* % »

The lLondon Scottish Boiler Insurance Company has been
floated with a capital of $500,000 in $25 shares, and promises to

be successful.
* ¢ 8

Ihe printing and milling trades are the present disciples of
the mutual fire insurance scheme. The drapers hug it inter-
mitten'ly, the oil and colormen look upon it with spasmodic
faveur, and so the game goes on. Still no definite organization
sets out to do Lusiness. Itis always *“in the air,” ““shortly,”
“ approachiog,” etc., but never gets there. Meanwhile the
regular fire insurance companies go their way and pay out their
losses with light hearts, knowing that they standyon a proper
commercial basis, a basis secure and permanent, which the pro-
posed cheap mutuals could hardly ever expect to attain to.

. s ®

I have been looking at the figures of the Sun Life’s report
and comparing them, not with the previous year’s totals, but with
juster parallel—the first year of the previous quinquenninm.
They exhibit an increase all along the line ; even showing cer-
tain increascs on the average for the whole quinquennial period,
1892:0n  Teis averagein three sections is contrasted thusly :—
Average number of policies, 1892-96, 2,075; 1897, 2,329. Aver-
age new premiums, 1892 6, $203,500 ; 1897, $219,695. Average
of sums assured, 1892 6, $5,593,650 ; 1897, $5,461,900, . . . The
Sun shines with ever ivereasing brilliancy.

B —
UN I'HE FLOOR OF THE STOCK EXCHANGE.

Wednesday, p.m., 4th May, 1898,
Last week the stock exchanges of the world were
war news, Since then, the success of
the Tnited States fleet at Manilla has been reported,
and prices of most of our own securities have ad-
vanced sharply in consequence.

e reason of this is that a Spanish victory would
nuke o prolonged struggle probable, while a Spanish
defeat of a serious character might bring about cessa-
ton of hostilities. A long war means heavy borrow-

hoth of the nations engaged, and, despite the

' our neighbouring republic, such large

nld be taken from the banks that the price
ney wounld advance, and that of securities would
¢ nan inverse ratio. It is true that the money
borrowed by the United States Government would

ckly return to the money market, but if hun-
ot milions of Government bonds are offered

the price will decline to such a point as to

nvestors to sell their railway and industrial

and buy governments,

watting for

!
went like hot cakes, and were subscribed 215 times over.

R ———_—

It is no wonder, therefore, that anxious uncertainty
exists on the other side of the line.

But there is no reason why our own stock market
should sufter from the same cause.

QOur great banking, railway and industrial corpora-
tions are enjoying a period of very satisfactory busi-
ness, and the tell-tale returns of the railways, both
steam and electric, are evidence of prosperity within
our own boundaries.

The recent severe decline in prices in the Mont-
real Stock Exchange has placed stocks in strong
hands, and there is no real reason to fear further
alarms,

But brokers are shy of orders to buy, owing to the
difficulty of borrowing money.

Whether there was any real need for a curtailment
of loans,seems at least doubtful.

To-day, money is offered freely by banks at § per
cent. Brokers are wise enough to know that when
money is in demand for general trade purposes, the
price goes up, and they are always prepared to sub-
mit to the law of supply and demand; but they do not

understand why the current of money should be
suddenly turned off from their market, and as sud-
denly turned on again.

They say that if prices are too high in the opinion
of lenders, they have only to ask for larger margins.

It is quite certain that any sudden disturbance of
the money market does great harm to the general
trade of the country, and creates a
which acts unfavourably upon the trading adventures
of the Dominion.

Our market has regained a great part of its losses,
and there is a strong bull feeling, which will carry
prices many points higher if allowed freedom,

We can but repeat our former advice to our readers
to look to their own country for their investments.

Golden baits are offered over the border, but, if
the gold should be transmitted to silver, the investor
would be in sorry case. The silver question may be
very much alive, when the last Spaniard evacuates
Cuba. And perhaps before the Dons depart Bryan
may be active.

Nnervousness

———————

MONTREAL STOGK EXCHANGE SALES

THURSDAY, 28tH AI‘RIL
MORNING BOARD,

FRIDAY, 291 APRIL,

MORNING BOARD,

::.0‘ Price
s’ _ | a1 Bank of Montreal... 240
'S: P“'f“""“""" éz" 100 Monlrcal Street.... 245%
sﬁ) New Mont. Slml.. 244% si “ “ :::. 246 %
28 6 Halifax Tram ...... 120
:: Toronto Street..... 89%
“

veeee 00

75 4 90X

403 S e 89 l 13 “

$3,000 Richelieu honds.. 100 25 Richelieu. z:
AFTERNOON BOARD, 125 L cevsss a9t

Dom, Coal pfd.....

675 Pacific...ies serees 80 20 "
Merchants' Bank,.. 171 225 Pacific........vee. 814
Toronio Street..... 859X |42 #  ssssansesse SR

lls Cablesesens eensses 162% | $1,000 Mont, Corp. fours. 17
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MONTKEAL STOCK EXCHANGE SALES . —Continued,

No, of Pacific .
Price, 100 ierere an
Shares TR
AFTERNOON BOARD, |1 = ,,
85 Montreal Street,.,, 246 $ % wesseesiien
25 Montreal Gas ... .., 178y §0  “  seeeenionene
25 - el T T 179 12 ®  sesene
33 To:?mo Street, ..., 90'% | $5,000 Cable bds. ...,
35 Mo 99K | TUESDAY, 3ro MAY.,
12 Loan and Mortgage. 1 [ MORNING BOARD,
75 Pa.:.nﬁc 3 S Bank of Montreal.., 240
1 e 8138 | 4 Meschants’ Bank. . . 174%
35 81}y | 14 Bank of Commerce. 137%
' . IECCLTRTTTTRN. 1} " 358 Montreal Street.... 247
SATURDAY, 3oru APRIL. | § Montreal Gas...... 184
NORNING BOARD, | so lflhlev. cerseneens 172
1o Bank of Toronto.. .. 228y | 20 !,m::rzml pil., 'O.K
3 Merchants’ Bank... 174 OZS o A
70 Montreal Street.... 246 H Richelieu 93
35 New Mont. Street.. 244 | 5 Richeliew..o..oonn 92
§0  Montreal Gas...... 179 a5 194 924
Y “ g:
82y
821
8234
82
B RIS Gty 823
| $5,000 Cable bords. ..., 102
AFTERNOON HOARD,
25 Merchants' Pank. ., 174
25 Montreal Street.... 248
SO .
100
25
50
a5
75
275
2 ¢
MORNING BOARD, | 100 Pacific 821
8  Bank of Montreal,., 240 | B Y svssssies B2
(] i e T S B O e aeene 82y
6 Merchants' Bank, . B9 . 206 | lerhiinsnie 8274
50 Montreal Street..., 248 | 100 % iiisenceees 83
O New Most Sols®® M3 | WEDNESDAY, qTit MAY.
75 New Mont, Street.. 245 | MORNING ;u‘-nn.
350 Montieal Gas....... 18315 | 625 PACiiC.00rusrnss 82
ag Cable,., ... ..., e foRR T R KT 817
a5 Halifax Tram... ..., 126 1ys  Montreal Street.... 250
25 'lor:i.mo .\l’v‘m ..... 9l | 75  New Mont, Street. . 264
A oo ‘nK| 25 Halifax Tram ..... 126
z’ = b 93% | 50 Montreal Gas. 185
ot il i 92 | 100 Cable..... 174
Joo . g 8 TG T b 1745
ag llbmmmgoalpld.. 9% | g el o 1744
5 vacke.ol g | g bow GO
'50 2 Sa | 75 Richeliew 95
L 82% | '35 Dom. Cotton ..... &8
- Ao 8234 | 5o ‘Toronto Street. ... . 93N
335 Ba\ | S “ P Fry
100 o LFT 5 “ ¥ csds
§0  feeeeiiin Bl | 00 “ “ 2 »
5,000 Cable bonds...... 1011, ° “ oy o 9‘“
AFTERNOON BOARD, “ R 3:
4 Merchants' Baok .., 174 :8 Merchants Bank. .., 174
3 Montreal Street. ... 2471, | $5,000 Cable bonds,.,,. 101}
“; : : PR FL AFTERNOON BOARD,
lys, o & . :Z{‘ 95 Pl ianics e . BaM
. u47h “
§o Monreal Gs...... bty | VU 11 vieeeeeeen 0K
M e MR o, e e 82y
'S Odte e 1838 1503 Montreal Street 1. 250
] 2 ivd 25 New Mont. Street.. 2471
. :‘:‘l 25 Montreal Gas.,.... 1
126 ": “ o SrivEy
l,,- 's “ " 3
q,*‘ ] 7 - "
93 53 ~ =
93k 35 Toronto Street.
9K too
R R IO el
9 10 " Yo 4N
93k 35 o T g
9134 | 25 Dominion Cotton, ., g:

g

The net earnings of the Grand Trunk, Canadigg
Pacific, Montreal and Toronto Street railways up g
a recent date were as follows :—

G.T.R 1898, 1897, Increage
Feb, 14 ..... ve sevensisee $415,437 $3558:1 ¢ v
AMesiinnnnns qn:z“ 337,(»“ 25‘1
a8. 45!.581 405,52 4f
Mar, 7.. 445,04 397,557 ayab
476,407 403,55 728
453,470 410,545 qan
2131 674,045 sol.g'u LN
Apiil 7 470,995 438,875 g
469,655 405,970 635
4350595 420,203 139,
544,232 521,703 5y
1898, 1897, Increa,
January $1,608,000  $1,033,000 $33
Feb ruary l.'fg:,ooo 1:37 1,000 NS’I;
March 2,050,000 1,509,000 541,000
Al Ficeiione o N 448,000 3;3.0»«1
T14iceosone vos 451,000 389,000 62,000
Aiiiinann 453,000 366,000 87 000
30 chnee innnns vres §73,000 467,000 106,000
$8,161,000  $6,684,000 $1.47;
MoNTREAL STREET Ry, 1898, 1897. Increaw
Janvary ... ... ... seeee $99,620 $110,140 $10,520
Februaty............. 102,025 89,951 13,603
March ........ ‘ 114,677 99441 15,623
Aprl i v 110,819 103,045 PR
b $438,260  $392,057  $4658
Aveiage Jdaily earnings oo voee .reee caveee cens.anens $3.652
Average daily increase oo iies veviiin ciresveee enas i)
TorONTO STREET Ry, 1898, 1897,  Increase
Jomuary oo coccescecncines Sr.scs $86,562  §12,0i6
Febivar! i 2,402 69,744 12,657
March ... 93,318 78,801 13,4%
AP asi:s0odsonenns s uakb X 73,750 13,4
$348,180  $296,938  $51,0;
Average daily eamnings ... .eeveveiin vans cerns arees $2,001
Average daily increase ....... . o 000 460 400 4000e @

—_—————

THE STANDARD LIFE ASSURANCE CO
(SYNOPSIS OF STATEMENT, 1897),

The Seventy-Second Annual General Meeting of THE S1aNtARD
LIFE ASSURANCE COMPANY was held at Edinburgh on Tuesday, the
I%th of April, 1598,

The following results for the year ended 15th November, |85,
were reported :—

5446 New Proposals for Life Assurance were

received during the year for , ., . £2,259, 810
e
4738 Policies were issued, assuring C1,50,0%
SEeere—

The Total Existing Assurances in force at
15th November, 1597, amounted 10 o £239190M
S ———

The Claims by Death during the year amounted,
including bonus additions, to T 4575,169
—

The Claims under Endowments matured

during the year amounted, including bonus
additions, to G e A L300
e

The Revenue for the year ended 15th November,
1897, amounted to ‘ » L] 008
S AT

The Acoumulated Funds at same date smounted
to being an increase during the year of £356,-

i, . e S R 8 Ale A5 04
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Juarterly. 1 Bonus of | per cent. § Based on the Dividend and Bonus for last half year.

0 R fenan e e
STOCK LIST
Reported for Tue CuroxicLk by J. TRY-DA VIES, 23 St. John Street, Montreal.
Corrected to May 4th, 1898, P, M.
- o |Per centagel Par |Market | Revenue Closing
Rest or Dlvhhnd per eent, on
ital ‘?| of Rest | value | value prices
HANKS. Reserve for lnst luv.lnlill When Dividend
pubecribed | paid wp. | T |t pmidye | ofume |ttt you, ab presens | Ut ot | " papabie
7 $ | 8 |Peroent. ';._rfm N g
pritiel Colambis . . . ;8 ;2&' :‘ } ;g :0.') iu‘ PV R v
o B ;"‘.'.‘.u‘.'fi’fl;'fn o @ |10 3 V0 | 136) 10)Jine Deo!
Commercial Bank, w:m NS 500,000 3 [ 1300|3243 | | 6w 3 52 A e RO o
DOIIBION .. yvu ves as sovssssaans 1,500 000 IM,M! 1,500,000 10000 5 | 177w 3* e 280 204 [FebMayAug. NW
" BIPR. «¢ . isseivnnee 1,500,000 1,500,000 785,000 o3 50 780 34 452 155 [January July
iy .I'..'I.‘.‘.!?\.m.‘...n. oow| 'Moors| moo| e | (2P| 7% 3 el s
Halitax mnhn.bo Veseanasns 500,000 600000 | 350,000 | 7000 0 | 3380 | 40
Hamilton ... ver 1,250,000 1,250,000 725,000 H8'00 1w |14 4 400
Hochelaga 1,000,000 990,600 400,000 4000 100 | 165 I‘ | 44
Imperial 2,000,000 | 2,000,000 1,200,000 | 5879 100 [ 19600 | &1 | 4@
La Tanque Jaeques-Cartior . 500,000 | 235000 | 4700 o | 0| 3 | 558
La Bangue Nationale, coeoieeiion. I 1,200,000 1,200,000 50,000 417 o K0 3 | 618
Merchant Bank of P E1 .., ol 200,020 200,020 05,000 2750 N YT 4
Merchants Hank of Canada .. o) 6,000,000 6,000, 3,000,000 { 05000 100 | 170 50 4 | am
Me nts Bank of Halifax, .. < | 1800000 1,500,000 1,178,000 7883 100 | 180 00 3 | M
M » 2,000,000 1,800,000 %00 50 | 105 w0 4 s
Montre 12,000,000 | 12,000,000 [ 6,000,000 000 200 |¢000 5 | 416
T e e 22 85 | B (B8 |
o 5 A K 10666 4
e | Looooso| 1000000 | esoon| gm0 | 10 | M0 | B %
OB ... 00008020 s20asnsenissigs t 1,500,000 1,500,000 1,126,000 7500 100 | 198 00 4 45
Pebles "'":"'l £ Gl Teme|  dswe| 1mme| sy o e O ot
Peop Hank of . 000 | 180000 | 130000 | S333 0 180 | ... |
SOB. .nvecsnity { ow000| 400 | 100 [1BW| 3 | 4w
Standard sindl 800,000 w0 | 8100 4 480
St stephens o .»l 2200 o Jesened B
st Hyacinthe PRl o 3 0se
st Joha lll,ﬂll 382 | . 2 .
Summerside P E.1 16,000 | 3287 s Fasseae] 8
1 l-ml ™ 1,800,000 9000 100 | 236 00 5 42 @2
Trader 700,000 40,000 570 100 [ W0 3 606 97
Union Bank of Hailtax . 500,000 25,000 | 4500 50 | 80 3 6 68 123
Union Bank of € m..u 1,500,000 | 1,487 878 /000 2M | e | 900 3 52 108
Ville Marie 500,000 479,620 10,000 208 100 | 100 00 3 6 00 "
Westorn 500,000 884,136 112,000 2816 100 | 11700 34 LXL n7
Yarmouth. oo oieveeniivinee 300,000 300,000 40,000 e | b{ ] % 00 3 5w n
'
Misc FLLANEOUS STOOKS & Bowps,| |
tell Telephone .., ) 100 | 17300 20 6 s 178 Quarterly
1o BondB..ooovcaieesopliontnsaanatol vonss sasasl, sin vovstosl . vonse i 3
Canda Colored Cotton M | 100 | TAOC . , w ©®
Honds  §% 3 wee N
Do u Cotton Mills | 100 | 1400 b 89 90 Mar Jun Sep Dee
a do Bonds ses | eveses s eese
Montroal Telegraph ..o .ovevine] 2,000,000 | 20 172 1% qmu.ly |
Montreal Gas Co 2,907 916 | | 5 IS8T 188 |Apri .
Bonds A 3 02 104)
Cornwall Street Eallway Stock.. 00,000 0 @ e B0
Vo do llumh 100,000 |, b
St Johns Street Kallway, w0000 | 1L L
Montres! Street Rallway . am 250!
i do Bondes b | o ol il 4 -
d do New Stock, , | " M7 M8 |May Nov.
Montreal Cotbon G0 ..., 4 .eqveusse 4 53 11180 ¢
Riche ieu & Out. Nav. Co | 3 6 M w
= "R A A . 10 108
Toronto Street Rallway ., 1* .
do Hnm debt
ta m mu.n 2
do l..l-b i
\...vunum 2
Land Grant Bonds,. s
Duluth S8 & Atlantie. ooveens,,oyes
: lm" &
o Al Uable
vesos t*& 1
Cable Coapon Bonds ., ,, . cereen
p .‘m.'..m Tonds "1/, | 18,0000 | e gl "
Roya! Electrie ., .,
\‘h\\...llmll)o- l= 1":?: ’. !
do Pret.. 100 51 00
Lutercvioninl Conl Co |, 100 0 00
¢ Prefe 100 | 100 00
I“..“ "‘"“I """ LR LR
¢ Hotel . .
Guarantes ( " LOE DA Srorves rovonfunonsgh gdel - o0ustn it sosesrsesse]  esees l: I:: e
Peopie v ifeat & l.l.n 0 e B
e | "9 |
Canad 1||-'No Bonds, |
Domicion Conl Preferred. .
Common
Houds .. +
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MONTREAL CITY AND DISTRICT S8AVINGS BANK.

Firrv riast ANNvaL Rerorr.

GENTLEMEN,

The Directors have pleasure in presenting to the sharehold.
ers the Fifty first Annual Report of the affairs of the Bank and
of the result of its business for the year ending 3ist December,
1897.

The net profits of the past year were $81,486.46, which, added
to the balance at the credit of the Profit and Loss account of
1:st year ($191,702 65), bring the latter to $273,189.11. From
this, two dividends have been paid, and the amount at credit of
Profit and Loss is now $193,189.11, the reserve fund continuing
at $400,000.00,

The interest obtained on loans was moderate, and the demand
for money limited, and as a result it has not always Yeen found
easy to find employment for a portion of the funds of the Bank

Your Directors have to report a sharp and somewhat severe
but causeless run by a small section of the depositors of the
Bank on the 3th and gth October last. The Bank was thor-
oughly prepared, and met the large call made upon it with ease
and without calling upon its customers to repay any portion of
their loans.

The volume of business transacted during the year amounted
to eighty four million dollars. The amount due depositors is
$9,547.693.13. The average t due each d is$188..
44 as against $1885.16 fir last year. The number of open ac-
counts on jist December last was 49 588,

Your Directors haveto record their sense of the loss they
have sustained in the death of their late colleague, Mr. John H.
R. Molson, whose integrity and business qualities were of the
highest value. The vacancy on the board has been filled by the
election of Mr. H. Markland Molson.

As usual, frequent and thorough inspections of the books
were made during the year.

WitLiam H. Hincsron,

Piesident,
BALANCE SHEET ON DECEMBER 31s1, 1897.
LIABILITIRS.
Amount due Depositors......... $9.547,693 13
- Receiver-General. 93,341 86
- * Charity l)unnlmn
Fund ... ...... 180,000 00
ol ‘“ Open accounts.. 65,802 61
o “ Profitand Lossacc. 193,18 11
" ““  Reserve Fund. .... 400,000 00
“ Bk caovennns 500,000 00
— e $1 1,079,816 71
o T
Cavada Domivion Govt. Stock
and accrued interest. ... ..... $1,526,350 00
City of Montreal and other muni
cipal and Prov. Gov. debentures 2,808 108 41
Loans secured by collaterals ... 5,016,345 42
Bank premises, lead Office and
its four Branches .o 400,000 00
Charity Donation Fund, lnvnlnl
in municipal securities approv
ed by the Dominion Govt. ... 1%,000 00
Other assets. 310323 09
Cash on hlnu! Ilhl in ( hulnnl
Banks.. $ee ceseniraente as 747,98 79
— —-—SllO'IODlO'Il
A e e,
H. Bamneav,
Memages

Audited and found correct

JAS. Tasxen, f
G. N. MoNcEr, | Twdwers

—=—n

Memorandﬂm

O
The Manufacturers
Life Insurance Co.

+ZAD OFFICE-TORONTO:

Hus openings for a few more first-class distriet
and special agents,

Address :
J. F. JUNKIN,

Generol Manager

INSURANCE COMPANY

North Amerlca
clplh'!,. . ° m".-AD.L":M. .3.000;000
Total Assets, - - 810,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Ouaads

Corn Exchange, - MONTREAL
AQENTS WANTED IN UNREPRESENTED DISTRICTS

FIRE. LIFE. MARINE,
Cagme— e — ———em—

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

tal and $#32,500,000
'\lnd (in 1a mm ﬁu lAﬁ |‘ohcy H ldcn) 9 518,535
Total Annual In“ot - 8.170,180
Dopo-nod with nomton Government, - 536,000

HEAD OFFICE CANADIAN BRANCH:
1731 Notre Dame Street, - MONTREAL
J. MCGCREGOR Manager

Applications for Ag:ncies solicited in unrepresented distii

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business
ACCIDENT & PLATE GLASS

SURPLUS 5)°/, OF PAID UP CAPITAL

Above all hiabilives inc'uding Capital Stock

T. H. HUDSON. R. WILSON SMITH.
¢vl"l'l’(', Frosident

e e e
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10TAl NDS EXCEED s & ; Canadian lavestments
35;2':4,500.00 .)u, FlRE & LIFE (u& $6,664,200.00

>NORTH BRITISH AND MERCANIILE ¢/

" INSURANCE CO.

y_."ﬁ £

ey
HENRI BARBEAU, Esq.
W. W, OGILVIE, Esq.

Directors, { -
ARCH'D MACNTDER, Esq.

HEAD OFFICE FOR THE OCMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.
THOMAS DAVIDSON.

\#gnts in 2!l Citles and Principal Towns in Canada. Managing Director.

Standard Life Assurance Company

N > ESTA ESTABLISHED 1828. “-0

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA MONTREAL.

| INVEOTED PUBEIE  Sovin - oweion - T s - s e
INVESTMENTS IN CANADA, sooallose . gsenseses - esasesass 13,600,000
DEPOSITED WITH CANADIAN GOVERNMENT, over ......... e 3,367,000

L. w Rates, Absolute Security, Unconditional Policies
Claims settled immediately on proof of death and title. 8- No delays, "8
W. M, RAMSAY,

Maunager for Canada.

J. HUTTON BALFOUR,
Superintendent.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities
raLapwons 080

BOUGHT, SOLD OR NEGOCIATED.
R. WILSON-SMITH
FINANCIAL AGENT

151 St, James Street MONTREAL.

\camLe aporsss
| CHRONICLE.

SPECIALTY

INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange.
T —Ts = T T T

e g g
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FIFTY-THIRD ANNUAL STATEMENT

Dew York Life Insurance Pompany

346 and 348 BROADWAY, NEW YORK CITY
JOHN A. “ocﬂl-l., - - B - - - @ - - - President

BALANCE SHEET, JANUARY i, 1808

LIABILITIES
Policy Reserve (per attached certificate of New York
Insurance Department)..es ovsvosnsererene s $164.950,079

ASSETN
United States Bonds ($4,323,000), and State, City,
County and other Bonds (£103,850,803); cost of
both §103,384,604 ; market value ..., ... .., $108,173,803

Bonds and Mortgages (900 first liens)...... 41,092,422 Al other Liabilities: Policy Claims, Annuities, |
Real Estate (74 pieces, including twelve office nldgs) 16.991,000 Endowments, etc, awaiting presentment for pay-
Deposits in Trust Companies and Banks, at interest 10,243,084 MENE, oo sonninisvranssrassnsesssssnsesnseee 4,366,380
Loans to Poliey holders on  their policies, as

security (legal reserve thereon, $13,747.503). .. 7.000,0908 Surplus Reserved Fund voluntarily set teth
Stocks of Panks, Trust Companies, etc ($4,047 817 aside by the Company ........... i kg 103,02

cost value), market value, December 31st, 185, | 5,085,048 .
Loans on stocks and bonds (m'rk't value, $5.626,655)  4.507.887 Not Surplus (per attached ““‘n“?:;;m 17,176,108
Premiums in tiansit, reserve charged in liabilities,. 2,164 297 ance Superintendent, (Dec. 31st, )..r 17176, |
Quarterly and semi annwal premiums not yet due, e ARl

reserve charged in labilities.....,, ... .. P . 1,880,474 !

Interest and rents due and accrued . .,....... . . . 1,486,648 gl |
Premium Notes on Policies in force (reserve charge

in liabilities, $2,700,000). ... ...oou i viuaniy., 1,189,401 o - S W AL TERERT R TR e L
Tg"!l».:: SITLERRRRPPY .m.gu"‘o Sy 3 TQ'.","_' - @094.—44_0
CASM INCOME, 1897 EXPENDITURES, 1897 =
New Premiums...........ovee.un.., $6,650,815 Paid for losses, endowments and annuities. ... .. ..., 814,052,008

Paid for dividends and surrender values. ,.,......... 5,356,541
Commussions ($3,239,964) on new business of $135,
555,704, medical examiners' fees, and inspection of
$32,080,060 risks ($391,138). ..., frrseeiiiiiiiiie e 3,631,000
. 8,812,124 Home and branch office expenses, taxes, advertising,
equipment account, telegraph, postage, commissions
on £741.465,131 of old business, and miscellaneous
expenditures .o......, sersesriiisiiiiiiinaaes 4,770,891
Balance -Excess of Income over Expendi-
tures for YeAr......coovviviviiiinniens.ees 13,082,145

Renewal Premiums. ...

TOTAL PREMIUMS .......o0s..s
Interest, Rents, e0€. ..o vovvvevnnnnenns PTRTT I

Total................ 841,793,084 Total.........cocovinns 841,793,084
INSURANCE ACCOUNT-On the Basi of Paid for Business Only COMPARISON FOR SIX YEARS (18011807
\: ‘n“! :‘u-" AMOENT Drc. 31st, 1801, DEc. 31at, 1807, GanieyYg
1 December 318t 1800 . 2007686 $820.510.048 ol 12 d 7 440 7417,
nsurances pald for, 1807 a.'a.';oe 136606704 Assots ’ p 5,047,270 $200.604 $74.747,160
Oes revived and in. ki Income . . 31,864,104 41,703,084 9,038,800
C, samed, 1807 __"22 _‘__..).017,7.;:{.‘!2 Dividends’ of
TOTALS . . . . 304,102 064,380 207 Year to Policy
DEDUCT TERMINATIONS holders . . 1.260,340 2,434,081 1.174.641
By Death, Maturity, Surrender, Number of

Expiry, ote S04 07800848 | o eviiciters 182,803 832,068 150,185

IN FORCE, DEC. 81,1807 332,068 #877,090.9206  [neurance in
. force premiums

1807 83173 850,204 277
g:‘: ‘:p;\lk‘lk\na declined In 1807 0,910 25,020,036 paid -« $5676.680640 $877,020,0256 $301,211,279
Certificate of Superintendent, State of New York Insurance Department. ALBANY, January 6th, 1898,

I. LOUIS F. PAYN. Superntendent of Insurance of the State New Yok, do hereby certify that the NEW YOR . LIFE
INSURANCE COMPANY, of the City of New York, i the State of New Vork, is duly authorized to transact the business of Life I/ +urance
in this State,

I FURTHER CERTIFY that in accordance with the provisions of Section Eighty~four of the Insurance Law of the Statc of New
York, 1 have caused the policy obligations of the said company, outstanding on the 3ist day of December, 1897, to be valued a« jer the
Combined Experience Table of Mortality, at FOUR PER CEN1 interest, and | certify the result to be as follows ;

Total Net Reserve Values .'“’966'070

I FURTHER CERTIFY that the admitied assets are— .aoo,o“'“o

The general labilities .a'a“.aao. Ihe Net Policy Reserve as caleulated by this lkp‘nmenl—.l“"'ﬁ’o”
The Surplus Reserve Fund voluntarily set guide by this ¢ ompany, which, added to the Department Policy Valuation ovides a abile

T ) } I Y » P y
equivalent to a THREE PER CENT KESERVE ON ALL POLIC IES, .l‘.l”,m. The net Surplus, excluding -urplay
Reserved Fund, is shown 1o e ‘l,,.".lo.-

IN WITNESS WHEREOF, | have hereunto subscribed my name, and caused my official seal to be affixed at the City of \lbany,

the day and year first above written.
LOUIS F. PAYN, Supcrintendent of Insurance,

Valuation on the same basis as last year woald show surplugof 833,372,031.40, »u increase for year 1897 of 86,690,
034.42,

The Company is prepared to treat with geotlemen of influence for appointments as District Representatives, Some valuable | sitions
pow vacant will be conferred on suitable applicants.  For particulars apply to any of the following Branch Offices ;

WESTERN CANADA BRANCH, 490 Main S, Winnipeg, Manitoba, TORONTO BRANCH, 20 King St., East, Toron: , Ont,
MNEW BRKUNSWICK BRANCH, 120 Pritte William Sty St, John, New Brunswick, HALIFAX BRANCH, 181 Hollis St,,Halifax, N§
R. HOPE ATKINSON, F.8.8. Agency Director, Company's Bullding, Montreal,

et s e L s S e




RevAL BUILDING,

W.M
. -olrruuu. o

Assistint Manager

" :

qEAD arvioR RO Yn ILLIAM TATLEY, |
POR CARADA # GEORGE SIMPSON |
\JL 5.

COMPEANY
T

CANADIAN FIRE
INCOME
$605,367. 3

lNSURRNCEl

" ABSOLUTE SECURITY |
UNLIMITED LIABILITY.
RATES MODERATE.
LCSSES Wmv AIITEY
AND PROMPTLY PAID.

LARGEST r.ns emcx-: [
v IN THE WORLD. 2

IME LARGED, IRE INSURANCE COMPANY LUSSES ANulrm PROVPILY AND LIBERAG Y

e / \ oo
ol i <O s .

\ / lss. “’ 782 100. 00008 ARARANSRRARARA SRR AR & unnlnnnun

£ J. BARB!AU. CER G. F.C. SMITH,
CHAIRMAN. CHigr AGENT & RESIDENT BECARTAR
WM. M. JARVIS, ST JONUN, N B, GINFRAL A7 fnr rAn MamiTiME PROVINCES

& “‘LD on,ce
LONDON, Ena.

\AN BR,
),90 A/yc
v OFFICE

MONTREAL Pl
S8AM. J. PIPKIN,

- ()()vnn\\\'l 1

I\I!l\lllﬂlllmil lll!!llll-l Ay
=

CANADA LIFE 'ﬁgsumct 00, UNIO Asi‘éi?é'fﬁ

Head Office, Hamliiton, Ont. Instituted in the Reign of Gueen June, A.P. 1714,
ESTABLISHED 1847...... HEAD OFFICE, 81 CORNHILL, LONDON, E.C.
Capital and Funds over. ‘1 7,400,000 Subscribed Ital, Rl o 2,260,000
Annual Income over .... .. 82,740,000 | (oarpaeup "o oo $ o U

Annual Income, - . : - - 4,198,000

H CANADA BRANOH
Sum Pssured over 'n’uns EEAD OFFICE, Gor, . Jamos and Movtii e, MONTREAL

President, A. G. Ramsay. Secretary, R. Hill T. L. MORRISEY, =~ = ManaaERn.
Superintendent, W. T. Ramsay. J. B, . DIOKSON, Sub-Manager.




540

THE | ‘OUITABLE LIFE'
ASSURANCE -
SOCIETY |

OF THE UNITED STATES.

HENRY B. HYDE, President
J. W. ALEXANDER, V. P.

Assets Dec. 30 1897 $230.876:308
Income in 1897 $48:572:260 |

Reserve on existing policies.

¢® standard, and all other

liabilities $186-3334133
Surplus: on 4% standard $50:543174 | |
Paid to Policy holders in 18¢; S.‘l-l“()vjl.;

MONTREAL OFFICE : 157 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFIGE: King & Yonge Streets.
W. E. NARPER. Manager.

INSURANCE & FINANCE CHRONICLE,

.\’4\\ O, |~t:-

ORITISH AND FOBEIGN MARINE [NSORANCE g

Capital and Surplus Assets, 87,669,000
Issues Open Policies to Importers and Expor
EDWARD L. BOND, General Agent for ( “nada,
MONTREAL.

‘T Royal-Victoria

Life Insurance Co.
Nead Office : MONTREAL. Capital : $1,000,000,

Full De cpomit in Gocernment Securities for the Prote b, m of
Policy- Holders made with the Government of Canuila

DIRECTORS OF THE COMPANY :
lA\Il\lllAIIIl'“\ l'nq TG RODDICK, Fsq., MDD, M p
I(lAlll\Ill‘\l Ko JOHN CA SIS, b
KEV .V RH M\llll\ b,
A\lll(l\l’ GAULT, Esq SAMUEL FINLEY
e J PORGET ‘tulmhlnwl\o Faq
lu\AIN\\llnln SON Esq DAV e IIII E, ¥»y
Hox JAMES O'tKIEN

HONCBATE, kaq
KOBERT MACKAY, kaq | DAVID W um o

OFFICERS OF YNl COMPANY H
President JAMES CRATHERN,
VieePresidents : Hox. SIR J. A, CHAPLEAU & ANDREW
Modieal Dir: T, G. RODDICK, M.D,
Treas. & Acting see'y - (L HODG:ON,

Gew'l Manager : DAVID BURKE, A1 A PSS

GALLT

e THE -

WESTERN

Assurance Company.

].'ll. ‘RD -l.lul.

i INCORPORATED IN 1881, ‘

Head Office, - - - TORONTO
RN S ———
Capital Paid-up .......... ...... 1,000,000
Cash Assets, over .................. 2,400,000
Annual Income, over .. . 2,280,000

LOSSES PAID SINCE OROGANIZATION, $25300.000

DIRECTORS :
Hon. GEORGE A. COX, /resident,

INCORPORATED 1833,

WSurangs comer™

HEAD OFFICE - - TORONTO,
oLD RELIABLE . PROGRESSIVE
FIRE AND MARINE INSURANCE.
Cash Capital, .t $750,000,00
Total Assets, « o = 1,5610,827.88
Losses paid since organization, $16,909.240.73
DIRECTORS :
Hon GEO. A. COX, J. J. KENNY,

J. J. KENNY, Vie Pevident and Managing Dirvector

Hos. 8, C. WOOD W. R. BROOK
GRO, K. R. COCK BURN | J. K. OSBORNE
QRO MOMURRICH H, N. BAIRD

RONEKT BEATY

ot .

Ageneies in all the principal (Mire and Tuens in Coneda
ond the Usited States,

Lresident. Vice-1r ¢ ideat
JOHN HOSKIN,Q.C, L1 D
ROBERT JAFFRAY

| AUGUSTUS MYRRS
H. M, PELLAYTT

P, H. BIMS, Sunlary

C. R. C. JONNSON, l.ldm Agent,
Canads Life Building, MONTRERAL

r

How, 8, C. WOOD
8. F. McKINNON
THOMAS LUNG

|
|
|
|
|
|
{
{
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MERCANTILE FIRE

INSURANCE COMPANY
———: INCORPORATED 878 :—

Head Office, - = - WATERLOO, ONT

SUBSCRIBED CAPITAL Ll ISR $350.000.00
DEPOSITED WITH DOMINION
GOVERNMENT - $108,4687.76

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
with Assets of $15,000,000.

JAMPS 1OCKIE, Presidont, JOHN SHUHR, Vice-President
LLFKED WRIGHT, Secretary 7. A. QALR. Inapecior

Scotﬂsh Unlon & Naﬂonal

Insurance Company of Edinburgh, Scotland.
ESTABLISHED 1826,

Oapitaly - & W e I AT . 980,000,000
Total Assets, - _ = - = 44,222473

Deposited with Dominion Government, - _ 136,000
Invested Assets in Canads, - - -~ = 2,035,041
North American Departmen, Hartford, Coon., USA.
MAaniiy HESNETT, Manager JAs H, BREWSTER, Asst, Mgr

WalTEk KAVANAGH, Resident Agent, Montreal,
MEDLAND & JONES, - o Toronto,

CALEDONIAN

Insurance Co. of Edinburgh

Funds $10,585,000.

- @ir George Warrender
David Deuchar, F.1. A
Lansing Lewis
Munts & Beatty

Chalrman,
General Manager,
Canadian Manager,
Toronto Agents, - .

THE WATERLOO

MUTUAL FIRE INSURANOE COMPANY.

——ESTABLIBMED IN 1863 —
Pead Office, WATERLOO, ONT
LT LT $334,083.00

PP IS S X < i h e A L

INSURANCE & FINANCE CHRONICLE. 4t

PHCOGENI
Assurance Company of London, England.
ROTABLISHED 1788,
Agency Enlabll.-he}l‘ l;\ Canada in 1804

PATERSON & SON,

—@ENERAL AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE,

85 St. Francois Xavier Street. MONTREAL.

CONNHECTICUT

Fire Insurance Company
OF HARTFORD, CONN.
CASM CAPITAL, . ONE MILLION DOLLARS.
CASH ASSETS, - THREE WILLION DOLLARS
J. D. Browwn, President,

wLzs R. BunT, L. W.OLARKE, Ase't Seoretary.
OmsnLE MINION' GO 'MENT DEPOSIT, §100,000.00.

ROBERT HAMPSON & SON, Agents, MONTREAL

POLICIES IN FORCE, 28,107
wearing st STOUK KATES or on the Mutual System,

CtORCE RANDALL, C. M. TAYLOR,
Hecretary

TOTAL ASSETS
In\nndh;'hl-lm of all classes of Insurable property bave the option o

President. "
JOHN KILLER, Inspector, JOMN SHUMN, Viee Presiden

LSTABLISHED
A D180

Capltal Kepresentod

W over $36,000,000
/ 867 ST. JANES ST, WONTREAL

FIRE INS, -HARTFORD' COMPANY

ESTABLISHED - - - 1794
HARTFORD, CONN.

CASHE ASSEBETS, $€10,004,897 55
Fire Insurance lulu‘vely.
QRO. L. CHASK, President
P. C. ROYCE, Secretary. THOS. TURNBULL, Assistant Secretary
CHAS. E. CHASE, Assistant Secrotary,
C. ROSS ROBERTSON & SONS., AGENTS, MONTREAL.

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que.

J. W. BARLEY, Qeneral Agent,
NEW YORK.

CLARENGCE J. McCUAIG & CO.
MINING BROKERS,
1780 NOTRE DAMESTREET, MONTREAL

CABLE ADDRESS, TELEPHONE,
“CUAIG. " A 923.

£ CODES :—Moreivg & Neal's, Bedford, McNell's, A. B, C., Clough's.

Montreal Trust and Deposit Co.,

1707 NO?.!ADAIC 8T. MONTREAL

SAFES "™t

8- Trusteen for Bond Holders.
Agents for Executors, @t

W. GEORGE MUTTON
Investment and Debenture Broker

. Bchool Debentures
Iindustrial Bonds

TORONTO, Canada.

Covernment Bonds
Municipal Debentures

.No. 1 Toronto Street,
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1‘795 1897 Y Life Assurance Co.‘
NORWICH UNION TB!IMPERIA e

Fire Insurance Society [eAmma - - " s1000000

DEPOSIT WITH THE DOMINION GOVERNMENT $250,000 VARKEY
VALUE) BEING THE LARGEST DEPOSIT MADE 11\ NY
S—OF —— CANADIAN LIFE INSURANCE COMPAN Y.

NORWICH, England " resteti

HON. SIR OLIVER MOWAT, P.C., G.C.M.G

deutenant-Governor of Ontario  Ex-Minister of Justice 1 ( anady

0NE Hy Nﬂm Y[: ARS OLD. [rosomenm vz ™

Second ~A. E. AMES, Esq,, of A. E. Ames & Co.

2 G Pres. Toronto Stock chluup and Treasurer Toronto Roar | { Trade

iti i 4 o This Company has valuable distriets not yet asalgned 1o fleld 1oy e
.Head Office for Marltnme. ‘PI’OV:HCCS. (.)nl.'"lo, Man tives, and in p’;:p:rod todeal liberally with gentlemen u(lmellllﬁu ’ -...‘,:,
itoba, North-West and British Columbia, T JRONTOQ, | sud integrity, desirous of making & record for themselves and the Cpany,
y The unprecedented success of the Company, its strong flnan. i, basls of
OHN B LA l DLAW operation, ite sound seientitic plans of insuravce, and SUERINE forwand and
J . ’ ”ﬂ”dx?'. simple policy contract, render the Com y one of the best for Policy Lolder,

Commuiications will be considered as confidential if 80 desire |

F. G. Cox Managing Director
. Junkin, Super d Thos. Bradshaw, F.1.A,, %
cretary and Actuary. W, 8, ﬂ“'lm' Manager for FProvinee of
Quebec .

S'[ IN INSURANCE rina —
v E
s ACCIDENT &
FOUNDED A.D. 1710. GUARANTEE
CORPORATION

HEAD OFFICE

Threadnoedle Street. - - London, Eng. g b

by OF LONDON
Transacts Fire business only, and is the oldest purely fire CAPITAL . . $5,000,000

office in the world. Surplus over capital and all liabilities

Head Office for Province of Quebec, - MONTREAL.
WALTER KAVANAGH, General Agent.

exceeds $7,600,000, Has decided to issue Policies at Spe-
CANADIAN BRANCH: cial rates on persons going to the
15 Weliington Street East, - Toronto, Ont. KLONDYKE.

H. M. BLACKBURN, Manager. APPLY TO~— v

This Company commenced business in Canada by Ro‘.l‘"n, LYMAN & B“ﬂ“fn,

depositing $300,000 with the Dominion Government General Managers
or security of Canadian Policy-ho!d :rs. TEMPLE BUILDING, - - MONTREAL

FEDERAL LIFE _

T O e Company.
Head Office, - - Hamilton, Canada.

Capital and Assets . . . . . g1aa144809
Premium Income, 1897 b ‘ . 3860,713.04

Dividends to Policyholders . : " v 30,246 47
DAVID DEXTER, 8. M. KENNEY, J. K. MCCUTCHEON,
Managing Director, Secretary. Supt. of Agencies

H. RUSSELL POPHAM, Local Manager Province of Quebec.

Ma: 6, |”A

P
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Qominion Burglary Guarantee C.

SUBSCRIBED CAPITAL, 200,000
Head Office and Operating Rooms:

181 ST. JAMES ST, MONTREAL, Que.

\galnst Burglary, Electrie Bank, Store and House Protection,

flactric Fire Alarm Protection, Night Patrol Service.

The Policies of the Company are broad and liberal, take
one out at once, the cost is trifiing, security absolute
and freedom from anxiety great.

Full particulars and rates on application,

Tolephone 1234, i "CHAS. W. HACAR,

P. 0. Drawer 2302. General Manager

Insurat

DURING THE JUBILEE
YEAR 1897. . . i,

ONTARIO MUTUAL LIFE

SHOWS
1. The largest amount of new business ever written
i1 any year of the Company’s history.... ...93,070,000
2. Lapsed Yolicles re-instated in excess of 1806,
AMOUNLING B0 .. ovvoianinniiai seinasiannans 944,693
1. A decrease in lapsed and surrendered policies
OVer 1ASt JOBE ..iie cieninate sasanine .. 9414,104

4. With & larger sum at risk lhet‘mnrnn&'o;prrl-
n ' by ..

enced a smaller death loss than 846,108

5. A year of substantial progress socured at a
modernte expense, and without the wid of
: high pressure methoda.

A Policy in it Pays.
FEERSREEN EENENER <

ONTARIO ioomae,

PLATE GLASS
INS. CO0S.

LLOYD

INSURANCE & FINANCE CHRONICLE.

543

The Birkbeck Investment Security
& Savings Company.
CAPITAL SUBSCRIBED, . . $2,000,000
PAIDUP . . .. « .« = $600,000
H. P. DWICHT Esq., President
THOMAS LONG Esq., 8. H. EWINC, Esq., Vice-Presidents.
SAVINGS' DEPARTMENT.

The Company receives for temporary Or permanent investment
large or small sums, payable either in bulk or in stated instalments.

MONEY TO LOAN

To Purchase or Build, repayable in easy instalments.
information on epplication.

Head Ofice, McKINNON BUILDING, Toronto.
Montreal Oice, 110 ST. FRANCOIS XAVIER ST.

Full

0. W. PEASE,
LOCAL MANAGER.

Great-North Western Telegraph Co.

Direct and exclusive Cable Connection through
Caradian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transter
offices of the Western Union Telegraph Company,

DOMINION LINE STEAMSHIPS

Montreal and Quebec
- -

LIVERPOOL
“DOMINION " Twin Screw,
“SCOTSMAN " Twin Screw, .
“ LABRADOR " . . . ’ .
“ YORKSHIRE"
“ VANCOUVER " ’

Large and Fast Steamers,
Midship Saloous, Electrie Lights,
Afl modern Improvements,

G000 tons,
6000 ¢
S000
H000 ¢
H000

Sall from Montreal
every Saturday at 9.0 am , from
Quebee 6,00 pan, Saturdays,

Ratesof Passage: %5 "2 23

For all information apply to any Agent of the Company or

DAVID TORRANCE & CO.,
GENERAL AGENTS, MoNTREAL:

LARCEST AND BEST

FOR
Peresonal Accident
Employers’ Liabliity
Fievntor
Merchants' Gemeral
Liability and Plate Glase
1 rarto Accroest : Larcont
b CLD.CL, President;
I Fastmure, Vice - Presi-
1 Man'g - Director ; Fran-
Lightbourn, Secretary
Lroyns: W T,‘r'oodt.
;DB Halstead, Vice-
t: C. E. W. Chambers, MONTREAL AGENCIES :
y THE ONTARIO ACCIDENT : Edward L.

“Lroyps PLATE GLASS,” (into which
is merged the Montreal Plate Glass In-
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the lary Plate Glass Insurance
business in Canada, and is the largest
and strongest stock company of its class
in the world.

The ';‘Otrnno Accu:lxr" offers a
speci attractive icy to profes
-m nynd business n‘:u. ¢ w

Bond, Director, ml. Francois Xavier
Eastmure & Lightbourn

St ; Oliver G. it, General Agent,
338 St. Paul Street.
GENERAL AGENTS,

Tue Lrovps: Edward L. Bond,
General Agent, 30 St. Francois Xavier

Head Office for Canada | Sireet; Messrs Boivin, Wilson & Co.,
) TORONTO STAEET Special Agents, 338 St. Paul St.
TORONTO H. S. Licursousy, lnspector

.+« OPENINGS FOR GOOD AGENTS ¢ ¢ o

BEAVER LINE ROVAL MAIL STEASHIPS

SAILING WEEKLY BETWEEN

Liverpoo! and Quebec and Wontreal . . In Summer
Liverpool and 8t. John, NB., . . « « . InWinter.
VIA HALIFAX AND MOVILLE EACH WAY
From Liverpoo! every Saturday
From Montres) or 8t Jolin, every Wednesday, Halifas every Thursday
“LAKE ONTARIOMN “LAKE SUPERIOR™ COALLIAT
“LAKE HURON" CLAKE WINNIPEG"
These steamers have been b peeially for the North Atlantle Passen-
ger trade and have excellent ac mmodation for sl classes of passengers,
RATES OF PASSAGE to Liverpool or L Jerry, 1st Cabin frow §50,
roum! trip 2nd Cabin, to Liverpool, | , or Lamdonderry, $34;
round trip, $60.75, Stecrage at lowest rate ling complete outfit,
Spocial Kall Rates to and from all
Passengers vin St. John travel by
ronning alongside steamers at ( arlet
ing transfer of themselves and baggage.

D. W. CAMPBELL , Manager, lD. & C. MACIVER, Muna  *

n Pacifie Short Line, teains
ohi, West Slde), thus avold-

18 Hospital Street, Montreal. ‘fower Bullding, Liverpool,
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THE

(anada Engraving & Lithographing

CO.,, LIMITED.

ARTISTIC COLOR PRINTERS,
7, 9 and 11 BLEURY ST., MONTREAL.

Show Is, Labels, Cheques,
Hwhp 15, Ct"‘.‘.‘,:aﬁ s, &c.

Map Engraving a Specialty.

Catalogues, Priee Liats, Offiec Forms and

@eneral Typographie Printing

HALF-TONE & ZINC CUTS. ELECTROTYPES.

Drafts

THE

British American Bank Note: Goy

ESTABLISHED 18686,
CAPlTAL. - 32()()1»«\()

ENGRAVERS AND PRINTLRS

— OF —
Monetary Documents,
Bank Notes, Bonds, Debentures. Stock
Certificates, Cheques, Drafts,
Head Office, - OTTAWA, Ont
Branch Office, 11 BLEURY ST., MONTREAL

Simpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods
Table Ware
Specialties,
Show Room, 1794 Notre Dame 8t.,
MONTREAL.
A . J. WHIMBEY,

& Manager for Carada

and

Why not Go to

the lest )

wuse when you want a fine article in Jewellery—a
nd or a pretty litle Gt in the way of a
Our Stock is the largest, the best and by
nest in l||1h Our prices are ¢

ull the best that s made

exceptionally
We warrant

) icited,
COCHENTHALER DIAMOND JEWELLER,
140 St. James Street, MONTREAL

Sterling Silver Investments
DIVIDEND PAYING

— AN e

PRODUCING MINES

GOODENOUGH,
JACKSON,

TAM O'SHANTER, !

IBEX OF SLOCAN.

LAUT, LEET & CO., Financial Agents,
S MONTREAL

vmpectuas

R

PosITIVE EVIDENCE__<>

. Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
i14 Phillips Square, MONTREAL.

WI- print EVERYTHING, from the largest book tothe
smallest business card.
We bind Account Books for \(z rehants Banks
and Railway Companies, and Law Books and Pant
Books, in the most Expensive and the Cheapest
Styles.  No order is too large or too smull,

John Lovell & Son

19 to 26 8t. Nicholas Street,

. _MONTREAL

To Architects and Draughtsmen

TRACING CLOTH.—1%in, 36in, 4lin, and 540 wide

TRACING PAPER. —In sheets or continnous,

DRAWING PAPER.—Whatman's and mach e malk,
in sheets and continnous,

MANILLA DETAIL PAPER.

HIGGINS' LIQUID DRAWING INK.
and General Black or Colored,

PENS, PENCILS. 4¢C., &0.

MORTON, PHILLIPS & C0., Maitgners: wiank sook Maken

1733 and 17537 Notre Dame St.,, MONTREAL

J. B. WILLIAMSON fmporn

AND CTHER

Waterproof

Precious

Stones

Fine Jewellery, Gold and Slver Watches,
French and English Clocks, etc.

The Largest and most Complete Stock in the Do iinion
Watoh repairs by competent workmen and guarantee!
Wholesale and Retail Jeweller

1741 Notre Dame Street, - MONTREAL.
RBRANCH-—9%00 8¢t. Catherine Street.

o
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x

/G130, CASGRAIN, RYAN & MITCHELL, R. C. LEVESCONTE

ADVOCATES, BARRISTERS, &o. Bacrigter, Holicitor, Notary, cte.,
Canada Life Building, - MONTREAL. THE McKINNON BUILDING,
VMTIsRoN, Q0. T, CHASE CARSGRAIN, Q.C,, M.P TELRPHONE 689, COR. JORDAN & MELINDA St8,
P . RYAN, Vicror E. MITOHELL. CABLE, “ LEVESCONTE " ToRONTO, TORONTO |
Bageeed Pretpir S0 M Gha Archor L n | MCCARTHY, OSLER HOSKIN & CREELMAN

Barrioters, Solivitore, Ete.

l
|
SOLICITORS, BARRISTERS, &c. | TORONTO.

Prefontaine, St. Jean, M"‘" & Decary, Freehold Buildings, - - Victoria Street,
Royal ‘lnul‘l"(l:' B\l::":’;" e St MONTREATL. m:&:ﬁ?-’o\g:n n(,“ oW ?lnc«')'l;'r‘:n#m““ VI

mond,
. Douglas, H. 8. mlo- Leighton G, Mouni d

ATWATER, DUCLOS & MACKIE EDMUND BARNARD, Q.C.,

|
ADVOCATES, |
151 St. James St., - Montreal.| CONSULTING COUNSEL,
Won. A. W. Atwater, Q.C., M.P.P. ‘smumn CHAMBERS, - - 151 ST. JAMES STREET
Chas. A. Duclos. J. F. Mackle. | MONTREAL.

wi Acomss ©  WHITESCO."

> i
anrz. O’HALLORAN & BUCHANAN, Teternone 1870

Advocates, Solicitors § Attorneys, T. MAR |
Commigsioners for the Provinces of Canada, Newfonndland ' L. Aolvo ‘lr: HAL, i
and the States of New York, Vermiont .:% 8&:&.“ c
srk Life Buildin, 1 Arm u, { a i
. l‘u; :‘.”u Lif ‘.Bu _': .‘.n::“l |.u:A,. - :q\:”lunnn K BUCHANAN | ”.w York Life '“Ildlﬂg, - "ournnl
ADVOCATS, | ADVOCATE, 1 DL T — C. W. ROCHELEAU,
British Empire Building, | comn\lulonor for Provinces | | Norther Assurance compasy, | ‘r“:::;r:l \hmcnmr.o Agent,
1724 Notl‘e Dame St.| and NEWFOUNDLAND ‘ s Quardian Amurance Co.
MONTREAL. l 214 Board of Trade Bldg,, mnooucntlnlnrnucomp ny, Commercial Union Assurance ¢

British Ameriea Assurance Co,

THREE RIVIR'. P.Q.

ASSIE MATTON QC Orrices,
FRANCIS MOLENNAN, B A, B.0L 1 MONTREAL.

| 17 Adelaide St. East, TOBONTO

Hoon J MacpoNawp, Q.C, J, Srewanr Turres, QC
Fuask H, Puirees, WiLLIAN J, TUPPER,

MACDONALD, TUPPER, PHIPPEN & TUPPER, GEORGE J. PYKE, MUNTZ & BEATTY

2 o (UENERAL AGENT FOR ONTARIO GENERAL AGENTS
Rarristers, Solicitors, &c. ~ orrms | CALEDONIAN Ins. Co'y.
Winnipes. Manitoba. Quebec Fire Assurance Company, | QUEEN Ins. Co'y.
e o1 for The Bank of Montreal, The Bank of British North Ame- 8L TORONTO a
con The Merchants Bask of Canada, The Canadian Pacitie Railway Com- TOI“)NT() ey 15 Torounto Street

| pany, The Hudson's Bay Company. ) — —— —

3 N GREENSHIELDS, Q.0 R A. K. GREENSHIELDS, E. A. .‘LWY.. .' "' wut““"!‘ﬂ. \
: R, tessrancs & Loan Agent, General Insurance Agent, |

4

GREENSHIELDS &GREENSHIELDS poghorn ey T i Vi TR R

lnmrlnu! . of huﬂh Ameriea, Also Agent for the

Bun Life Assurance
Barristers, Soliciters, Ete, “'"":‘“';h“’: :"'“'“';\J.‘L....,. T -
L t & York. | BROCKVILL
MONTREAL. . oy l'oh- s:vi'n“.l I‘;nn.i'n or! 3 - E LOAN & SAVINGS CO
| 108 Sparks Street, OTTAWA. soonvaLs, . )
o Jons S Ha, QC, M PP, SELKIRK CROss, Q, C, |~ |
ALnrir J. BROWN, J. WiLsox Coox, W. PRESCOTT BHARP,

' GEO, C. REIFFENSTEIN, | D. MONROE,
HALL, CROSS, BROWN, SHARP & COOK e e Cereral Agent for

Wand-In-Hand Insurance Company.
Advocates, Barristers and Solicitors, 1 Fire u: d Plate Glass. KOTAL AND OTHEK BRITINH
TEMPLE BUILDING, Soutesh et oo Brtasioles INUKANCE CONPANIRS
185 8t. James Street, MONTREAL. | 160 °ll\l| 8t., OTTAWA CORNWALL, ONT,

ROBERTSON, FLEET & FALCONER, lDWAIID MeMAHON,

Advocates, Barristers and Solicitors, | | Aswatat Ottawn G H ALLEN
Mding, 137 8t, Ja Street, | Sun Fire Insurance Office, INSPECTOR
MONTREAL L T, Standard Life- '
W W Robertson, Q C. C. J. Fleet, A, Fulcover, 96 SPARKS ATREET, - “0 Assuranw co"

L - : , 5 " | museli Howe Block,.  OTTAWA., KINGSTON, ONT. L
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THE MOLSONS BANK

HEAD OFFICE MONTREAL

$2,000,000
$1,800,000

Paldup Capital . . . . ., ., .
Rest Fund . . . . . . ., .,

D OF DIRECTORS ¢
W Morsox Macenrusos, President 8. H. Ewixa, Viee-President,
W. M. KAmMsAY. HENRY ARCHBALD,
Samurn Fisuey J. P CLEGHORN,
H. MARKLAND MoLsox
F. WOLFERSTAN THOMAS, Gon, Manager.

BRANCHES,
Aylmer, Out,, Montreal, Ridgetrwn, ton,
Hrockville, ‘St Oather- Koevelstoke Station, Vancouv er, B.C,
Calgary, NWT., ine St. Branch, B, Victoria, B.C,
Ciinton, Morrisburg, Smith's Faly,, Waterloo, Unt,,
Exeter, Norwich, Sorel, Q. Winnipeg,
H ton, Uttaws, St s, Ont, Woodstock, Ont,
London Owen Sound, Toro 9
Meatord, Quebee, Toronto Junetion,

AGENTS IN CUANADA

Britieh Columbia Bank of British Columbia, Manitoba and North West—
Imperini Bank of Canada. New Brunswick—Bank of New Brunswick
Newfoundiand —Bank of Nova Secotia, St. Joly S
Banking Company, Hank of Yarmouth, Ontario-
merce, flomlnmn ank, Tmpoerial Bank of Canada.  Prince Edward Island—
Merchants' Bauk of P.E.1, Summerside Bank. Quebeo— Eastern Townships
Bank,

Aarxts Iy EUnore
Pare's Bank, Limited, Messrs Mortc
Cork—Mun:
Lyonnais,
s¢, Newman & Bo,

London
The Bank of Liverpool Limited
France, Paris—Sociotd Gendrale, Cradit
Ivutsehe Bank  Germag Hamburg - H
Autwerp - La Bangue ors,

At IN THE UNITED STATES:

Now York Mechanica’ Nat. Bank, National City Bank, Nanover Na-

1 Blise & Co. Boston--State National Bank, Suffolk,

2 & Co. Portiand -Caseo Nat. Bank, Chl-
Iand —Commercinl Nat, Bank. Detroft—
~The City Bavk, Milwaukeo—Wisconsin
Minnespolis —First National Bank, Tol
San

, Chaplin & Co. Liverpool -

r and Leinster Bank, Ltd,
Germany, Berlin—
Belgium

o Milwaukes,
onal Bank.  Butte, Montana—First National Bank,
acific Comst - Bauk of British Columbia,

8@ Collections made (n all parts of the Dominion, and returns promptly
femitted at lowost rates of exchange Commercinl Letters of Credit and
Travellers' Cireular Lottors issued, available in sl parta of the world

THE BANK OF OTTAWA

Head Oflice : O11awa, CANADA,

.S‘,S\‘\‘.\‘\‘O

capttal fully paldup -
", | e 31,125,000

Rest .

DIRECTORS ;

(llAN;l\ MAGEE, Prrsinnnt GEO. HAY, Vicw-Prastoxsr
i

en Guro, Bevsox, In, Atux. Frasun Jown Marmen,
Davio Macianmn D, ey
BRANCHES
Ansreion | Kemrrvinin | Pa Sousn Rusrnuw
w Poace | Marrawa L Loxkowro
aRURY Orrawa, Kideas M| Rar Porrace Winsirea
LY U o] mh M Fonrack talranoe

CEO. BURN, Ceneral Manager D. M. FINNIE, Local Manager
Agents in Canada, New York, Chic 4go . Bank of Montreal
Agents in 8t Paul  Merchants National Bank

Agents in London, Eng. © Parr's Bank, Ltd

INSURANCE & FINANCE CHRONICLE.

- ~R1AY;'1;‘_
THE BANK OF TORONT0
e Toronto, Canagy

$2.000
moo.'g%

Head Office
CAPITAL - - - - -
REST -

DIRECTORS
GEORGE GOODERMAM, P'res,  WiLLIAM HENRY BEA1Y, Vice-Preg
Henry Cawthra, Robert Reford, Geo. J. Cook, Charlcs Stuat,
DuNcan CoursoN, Gen'l Mogr.  Joskrn HENDERSOY, Inspecty,

BRANCHES

Toronto Toronto, King St. W. Barrie Brockville
Cobourg Coll'ngwood Gananoque | ondon
Montreal Montreal, Pt, St. Charles  Peterboio  Petrolia
Port Hope St. Catbarines
BANKERS

LONDON, Eng ,The City Bank (Limited); New YORK, Nitional Bark
of Commerce ; CHICAGO, First National Bank ; MANITOA, Britisy
CoLumpia and NEw BRUNSWICK, Bank of British Nortl, Amena
NOvA Scotia, Union Bank of Halifax, Peoples Bank of Halifa,
Collections made on the best te'ms and remitted for on day of payment,

Union Bank of Canada

E stablished 1868, Paid-up Capital, $1,200,000. HEAD OFFICK, Qo ¢
DIRBCTORS,

A rew Thomson, President. R. J. Price, Vice- Presden,
Hon. Thoe. MeGreevy, B, Giroux, D. C. Thomeon, K. J. Hus,
B. E. Webb, Cashier,
FORBIGN AGENTS,
L. mdon—The Alllance Bank Limited. —Bank of Liverpool, Limie,
New York.—National Park lln!‘.1 s l:lnool: National Bauk,

BRANCH S,
Alezandria Iroquols. Merrickaville, Montres)
O awa, ebec Smith's Falls, Torouts,
Winnlpey. . Wineh L dge, Alberta

THE

ONTARIO BANK

CAPITAL PAID-UP $1,000,000

RESERVE FUND - - 65,000

Office, = = - =
DIRECTORS :
G. R R. COCKBURN, Esq., President.
DONALD MACKAY, Esq., Vice. President,
Hon, J. C, MldalH A ; lril‘v;au‘ll:. l:. "errlyhl-‘)q., %, Ullyot, Baq,
ARLES , General Mauager,
E. MORRIS, Inspector,

BRANCHES :

Head Toronto

Alliston Cornwall Mount Forest Port Arthurj
Aurora Kingston Newmarket Sudbury
Bownanville Lindsay Ottaws Toronto
Buckingham, Q. Montreal Peterboro B0 Quecn St o
West Toronte
AGENTS :
LONDON, Exi.—Parr's Bank, Limited,
FRANUE & EUKOI Credit Lyonnais,

NEW YORK—Fonrth National Bank and the Agents Bank of Moutreal,
BOSTON —~Trem: nt Navonal Bank,

LA BANQUE JAGQUES-CART|ER

HEAD OFFICE, MONTREAL 1998

id up) . . . . $600,000
UND . . . . . $260,000
Omacronas
NN ALrn Do aknivs, President A S Hameun, Ko, Vice President
DUmosT Lavioisere, Kay . (0 N Dresanme, Fay, 1. O Bravenemin, Keg
Tawcumon MExvaNs, Goboral Man, KGOSy Juax, lnspoctor.
NCHE®
St John Street)

CAPITAL |
RESERVE

Montreal Ontario Street Qu
- Se. Ounegonde) (ML Sauveur)
- - Henrt Hoauharnom, P Q
o (M Joan Raptiste)  Fraserville rg Victoravilie, 19
Bdmonton, (Alberta, N W T Mlaws,
BAVINGS DaranTmEnT ay NEAD OFFICE AND BRANCHES
FOREICN AGENTS:
Fams, Frasce, l\-\ﬁ-v Nationa! @' Bsoompte de Paria
Loxpon, KExaiaxn Comptoir National @ Esoomipte do Paria
Milla, Currie & (o
Nuw YORK, The Bank of Amertea.  Nationa! Park Nank
hase Nationa! Bank  National Kank of the

Nank
Bosron, Mass . National Bank of the Ommonwealth. National Bauk of Repul
Omicaco, 1L Rank d.l-lnu - 3 y
0
Letbers

of Credit for travel ele, oo, imund avallable parts
m-&hm-:‘uum o ®

Null, P Q
St Aune de la Porade, 1.Q
Valleyflold, I @

Crdit Lyonnaie
Crdit Lyounas

Hanover Nationa! Bank.
Republie. Western Nationa,

Glyon,

‘Imperial Bank of Canada

DIVIDEND No, 46

N()TICF. is hereby given thata dividend of four per cent

and a bonus of one per cent upon the capital stock
of this institw'ion has been declared for the current half-
year, and that the same will be payable at the Bank and
its branches, on and after Wednesday, the 1st day of June
next,

The transfer books will be closed from the 17th 10 the
315t May, both days inclusive,

The annual general meeting of the shareholders will be
held at the Bank, on Wednesday, the 15th day of June
next.  ‘The chair 1o be taken at noon.

By order of the Board,

D. R. WILKIE
Gemeral Manoger

g

ToronTo, 28th April, 1898,
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FOR SALE AT THE OFFICE OF
. . f
” & @h 1 treal
T'he Insurance inance ronicle, X ontreal.
All Standard Insurance Books sold at Publishers’ Prices, plus the duty.
The ance & PFinance Chronicle: A weekly journal dev- Bonke and Bantbing. —Ths Bk Ast, Cynda, vith notes, author-
the interests of Tnsurance and General Financial affairs, ities, and decisions, and the Law relating to Chequ s, Warehouse
‘hed 0 January, 1831, Anaual Subscripion . e a0, 8300 Receipts, Hitls of Ladi Etc., also th Saving Bank Act, the
VOLUMES, POF VOL, cosnnss tasiesnsssssrss.ssosassasssrecase & 8O an-dnil ll'v Act, and : A‘N llnl"llnlh!“‘i""l-"-"L:\th"'):‘ ll‘v
. Maclaren, Q.C., DU L, LLD,, M mber of the Har n-
tario and of Quebec ' Solicitor to the Moisons Bank at Toronto ;
FIRE INSURA NCE. Author ot "B"nlw, Notes and Cheq tes,"” &\..wdn;h N ':)h an m(n;
y duction on Banking 1 Canada, by B, alker, Esq., Gener
Cancellation Tables, by ). Grisworn, The fullest and most extended . 2 of G \ Pric
work otthe kind e'v':v*uumplcd. 30:-:1 both the nunlcd" and un- Manager of the Canadian Bank of Commerce.  Half-cal Pt A9
carne | preniiums, h pro-rata and short rate, in actual figures of
sy a i .’nm‘unnno $100,000 for any time from 1 day to s ye: 10 00 LIFE INSU RANC m'
Qassijication of Pire Hagards and Losses: A new, complete, Principles and Practice of Life Insurance, A treatise on the
| labor-saving method, Il{ J. Grisworn,  Some eighty com- priuciples and ceof Life e. With tables of
Janes have adopted this excellent system, and it is steadily growing teference. A complete arithmetical exp of the {7
tavor as the Underwriters become more familiar with it, Cost involved in the science of Life Lonn-‘mun. Hy Naruan Witrsy,
feomplete outfit .oooiiens &% & vieees 23 00 with additions by H. W, Smitw, Actuary. Revised Edition, 1893,
Ducat's Practice of Fire Underwriting. Single copi Price 150 Pocket Edition, flexible leather cover ..., . %80
Fire tyent's Text Rook.—An Annotsted Dictionary of the terms Actuaries Edition, quarto, extra tables .. . 800
a0l techuical phrases (i common use nmoc, Fire Underwriters. By Life Agent’'s Manual, — The Insurance & Finance Curonicres'
J. GriswoLn To which is appended a Policy lfogrl Book. The new and revised edition of this wellknown hand-book. The
wh r\u\n'!ﬂﬂlleuled by Short Rate and Pro-Rata Cancellation and aim of the publishers has been to supply a tull and complete
Lime Tables.  Published at the Office of the Insurance & Finance mannal of the vater of all life companies actively doing business
Cumonic i, Montreal, Price .. sivnve suen 200 n Canada and of the conditions upon which their policies are issued,
Fives . Their Causes, Pr and Ex : b ‘Tables of reserves, interest and discount have been added, and also
oo guide to agents respecting insurance against loss by fire, and explanatory notes u-reumg special policies, Bound in flexible
taning information as to the construction of buildings, special leather, weighs about four ounces, 63 x 374 inches, Contains 220
tures of manufacturing hazards, writing of policies, ad justment pages of solid, useful information which no life ageut should be
sses etc., by F, C, Moore, N 99 PP, 12mo,, cloth, beveled without, Price..covess saees tonsns sossonssn snssess caessese + B 00
Price percopy . coe vaeiins o Sesensrrneseneisesseces seese B 0D An Instruction Rook for Life Insurance Agents, Canvassers,
Griswold's Tables of Constant Multipliers and Time Tables, and Solicitors, By N, WiLLky, Actuary. Single copies. Price ... 1 80
| rone Jable exhibits at a glance the number of months or days Three Systems of Life Insurance.—By Murvin Tanon, formerly
erve :“ between any two given dates, from one dayto five years Actuary llinois lusurance Department, Valuable alike to policy
e Lable of Comutamt Multipliers, for the rapid Computation of holders and policy-seekers, and indispensable to the Life Insurance
| s, Cancellation of long term, annual or short terms policies, solicitor,  The Level Premium, the Natural Premium and the Assess-
- »"“'“",'::'v ete,; ln ‘:' o J'Md‘o:"‘lh portfolio.  Price .... 200 ment systems are analyzed and illustrated by tables and plans per-
Grwwold's Fire Und-pwriter's Text B . Revised and br. teining 1o each system in the fullest manner,
N ate. Much new and valuable matter has been “llnuod::-:']“ Agent's Pocket Edition, printed on bond paper, flexible Russia 280
& citations of decisions in the higher courts, These citations cover, 240 pages.  Published price, #5 net ¥ .
- erous and cover the entire field, giving comprehensively The A. B C. of Life Insurance,~An elenentary treatise on the
A% or pice INsURANCK. The Index is very copious, referring fundamental principles of Life Tnsurance, Easily understood, and
Sely S0 g t o u;.,e'.ulm._ 903 pages, full law adapted to the general want of agents and others. Price. ... ..., . 1%
Conindin: Paes office of the Insumance & Financs 15 00 Hardy's Valuation Tables —Bissd upon the Tnstitute of Actuaries’

) 4 b e e iy 8800 s4es0sasnee Mortality Experience Hn Table at 3, 13, 4 and 44 per cent. (iives
Grinwald's Hawd  Book nf‘.lv'.l-:-lmquln.l Ilyla. num;:«u., Esq. Premiums and Reserves on all life and lite and endowment paid-up o
"4 torevised and greatly enlarged.  The standard autho- policies, full tables of annuity. Price viooe.oiiieesses e a.

t perfect compendinm of (nformation, tabular. legal » . & "
e e I Prphrs Oproion of Bty o] ive Laks e - e
ete without 4 copy.Green cloth and gold. Price . 180 | 4o 0 “'_ o 7Y gl kg Mol R ol
Hinw's Book of Furms - Policies, Endorsements, (e, N Agond's Sanstary IAe A%E THGARER TN VY v
ged, with a treati ¢ on policy -\':.:...‘ A J:::l:‘;"":":h FACKLER, Actuary. Ao invaluable work for Life Agents, Newedition 1 80
Hine's Erpivation Rook,-God for ten years from ..n):':h,, " s LAW, Kto
" & Neob. 72 leaves, 10 x 16 (6 to month . - The Insurance Law Jowrnal, -A monthly publication established
), marbled sides, Y
! «k and corners ; for small agencies. Price. .., ! 300 in 1871, and devoted exclusively to Insurance Law. The latest
2, 96 leaves (8 to month), ¢ decisions published monthly.  There is no other similar publication ;
o 4 \;n uom mth), cloth and leather . 5 00 this 14 the ¢ J d:t- y where the lusurance Decisions can be ob-
) ) ' a n.‘ to month), cioth and leather . ........... 700 tained inabody, Monthly numbers, each 30¢. Annual subscriptions, 8 00
Keiton's Fire Insurance Companies and schemes estiblished and HBack volumes since 1371, forming a compiete library 1 lus D
g n Gire t”l. tain and Ireland _||un|l’ the 17th and 18th cene Law, ofio pages each, law sheep, are for sale, Price per volume..... @ 30
oy . .’.“-( ”u. ”; v,“m. comtaing in ormation never before Cross and Digest Index 1o lnsurance Law Journal, Bigelow's Life
g Adition limited 0 250 copies. Price...co..veuiviiues 3 00 Cases, |, Hennet's Fire Cases covers entire insurance field, One
Hine's Pocket l."nrn'lum Book. Good tor seven years from any book to handle when hunting upa point, Price .. . ... . ..o 5 00
o gotien up on the same gener il plan as the large Expiration A Handy Book on Fire Insavance Law effectin v 3
e . L . Z g the Company
:l)“l:f::“‘u:;um .:;u. .':Iyand\mmly houmf‘m cloth, with snd 1ts Uustomer, being the fire sections «f the Ontario Ins irance
¢ J . <4 D P A, snsee 1350 ¥g7, with the Oatario decisiobs since 1476, anl the decisions
Hine' Instruction Rook for Agent on, revsed snd ? o the Sapreme Court of Canads, Conpiled by Koderick James
8 y ¢ ‘.v,;n-\‘l Single copies. Price ., i g Maclenaan, ot Osgood Hali, Barristerat-law, Price | .
b wee Erpiration Books.— By Magurn), For the Mer- Hine & Nichola New Digest of losurance Decisions, Fire and
‘\1. sacturer, ‘These very ingenious and valuable hooks, | Marine, together with an abstract of the Law on each mportant point
e hands \1 a shrewd, sharp agent, who aims to secure and ~on. in Fire and Marine Insurance. The whole being a conplete Hand-
et business of his place, are simply iuvaluable.  Explana- | Book of the Law of Fire lusurance, 18%2. Law sheep, roo pp, Frice. @ 50
et of the prica rwarded o application, and sample books sent Hine & Nichols’ Fire Agents’ Haid Book of losurance Law, 'iice. 9 00
1ublished at the off 200 | Law of Assignments of Life Paicies, By Hise & Nicwors,
Water Clj st . I Ihe Assignment of Life Policies has been the subject of much
p s ""f" of Fire Losses on Buildings. Vi 200 | recent litigation, standard text books, issued mly a few years since,
rocfs of llo:T-Inrm- and Apportionment Blanks -On one | are wholly incomplete in regard to it.  Brought down to date, Cloth 8 §0
S t SUMANCR ( ...‘“uu L& bd.—Price, §1 per doz.. §5 per 100, | May on Insurance. —The Law of lnsurance as applicable to Fire, Life,
ry -nn"u' Blanks - Full form—Price, $1 per doz., $5 per 100, Accident and other risks not marine, g8olpages, bvo, Veieo, .., “w 8w
trpraisers’ dward -Short form = Piice, soc, per doz., $2 per 100, The Law of Fire Insurance, By Husey Frasoews, Evp, The
< most recent and exhaustive text-book on Fire Insurance  Second
edition. (e vol , 670 pages. Law sheep. Publisned at 87 50 5 00
FIN.A NCI AL. Bennett’'s Fire Insurance Cases, Hritsh and Amenican, ©
f " earliest dates : full and valuable. s vols, Price per volume [ ¥ 1]
 Wontgomery Rolline. —Tubles showing net returns The Law of Life Inmsurance, -Live axo Accimesr I
ther uvestments mataring in from six moaths to fif vy Rerosts. By Meivitie L. Bigkwow, of tie Boston bar, with notes
: 0K interest at from 343 per ceat, W 7 per cent. pay- to leading English cases, and numerous references, § vols. 8o pages,
'»‘\ »e.y..“\,['alt‘:.- yield from a.g0 per cent. 0 6 per cent roys! actave. Law shesp. Price par vo'ume. .. , i ssper. GOSN
Py, Cuhts and teaths. Copies may be obtained of this Insurance m\lh-m'h —The Insurance Corporations Act 1952, with
Ve e S263n0aiabBitrnbrrh i S Asits e 300 practical Notes and Appendices.  Appendix A, —Acts 5’ Inidiary 10
b «' Valuation Tables, at compound interes , showing value the lnsurance Corporation Act, with ..mn satien, 1. R, "3, 0, 1887,
Ayments due at end of any half year, value of payment due €. 130 (as amended or affected by subsequent enactments) an Act ts
yearly In... any number of halt years, value of payment due secure to wives and children the Benetit of Life Assuranee. 2. R
,.‘,“: "::;ln"h:l(:’r‘-: x'”m 6 months to 3o years inclusive S. 0, 1888, c. 167, sections 114119, Statutary ¢ ditions
Valter 5, Am'-'n\.. 'ruI;. 107 per cent,, ascending by eighths, 10 n'z‘n r -I:i i.wuvl-mm "I"“.‘Al::;-::‘ll'ul‘lt 1ll~-;n;vr nental 0-ums-
Hank s Kankers and Banking, by N §. Ak <20 g ® with directions as to their use, for ;
. . purposes of the Msurance Corpo
»t complete F nn:l.'u:' s’f.nt&-z'-?'ﬁ:"' L e, rations Act, Appendix U t‘wuuunmuun« Conracts, Hlustra-
ot published. Containing Canadian and l’mvil ‘.'l ": tive of the provisionsof the Act. By William Howard Munter, A,
o6, Fioancial and Commercial Laws, la-n':ﬁaud, % Dy Barniste-at-Law, with an lotroductory Chapter by J. Howard
wod ¥ 'mﬁuh. Hank Directors and Hank Agencies a¢ i itish Hunter, M A rristac-at-Law, lospector of Tnsurance and Regis-
+ road, Solicitors, thr Ranks, Loan & l“.llhn.n_..‘ trar ul-:"nnndly Societies for the Proviace of Untario,  All the
panies, Com- rec i b >
M‘“hnh’ 13, etc.  Tables of comparative value ‘hoa '!IM\'WH-" both #8 cur ‘own Courts and those of




Bank of Montreal

Eatablished in I817. Incorporanted by Act of Parlinment

CAPITAL alipaidup) . . . . $12,000,000.00
6,000,000.00

Reserve Fund, . T A e B
Undivided Profits, . . . . . . 886,000.98

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS :
lvl DONALD A, SMITH, G.C M G, Fres IIuv G, A, DrUMMOND, Vice Pres,
Paverson, Esq W, €. McDoNaLD, Esq
lhuu Molexsan, Ksq E. B Grerxsuinios, Kaq,
K. B Asuts, Faq A F. Gaver, Esq
W, W.OsiLvix, Esq
E. 8.CLOUSTON, Esq., ieneral Manager.

A, Maoxipen, Chilefl Inspector and Superintendont of Brane
B Buonasas, luspestor of Braneh Ketury
James AixD, Secretary /. 8. ULoustoN, Assistant Tnspector

BRANCHES
MONTREAL V. Merepirn, Mansger,
do . West End Branch, St llllmlllu Street,
do Relgneurs Stroet Brane h,
o Tk, Tk, Lower Provinces. British Columbia
Almonte, Guelph, Naruia, Chatham N. B, Nelson,
Rellev lie, Humilton,  Stratford, Moneton, N B, New Denver
Brantford, Kingston, St Mary's Ntodohn, NB., New West.
NBroekville, Lindsay, Toronto Amberst, NS, minster,
Chatham, London, Wallneeburg  Halitax, NS Kosslund
Cornwall, Miawn, Namitoha & Yorth-  Vancouver,
Deseronto, Perth, LALLULS wesl Territories.  Vernon
Fort Wilhiam, Peterboro  Montreal, Winnipeg, Vietoria,
Goderich, Pleton, Queboe, Calgary,
Regina

BASK oF Moxturar, 8T JOUN'S, NFLD

In Gueay Brirais - LONDON, Basxk oF MONTREAL, 22 Abehureh Lane
KO, ALEXANDER LaNe, Mavager

Ixamr Ustren Stares . NEW YORK, K
A B0 Wall Street. CHICAGO, BANK 0F MONTREAL,

NEWFOUNDLAND

MHenorx, and J M, GreaTa,
W Musko!

GrEAT Brrras
of London,
Provineisl Bank of Vg

Loxpox The Bank of England, The Union
he London and Westininster Bank, The National
Livenroot, The Bank of Liverpool, Lud

SooTLANG, The Brivish Linen Company Bank. and Branches
BANKERS IN THE UNiivn SiaTes W Youk, The National City Bank
o Third Navonal Bank. Bostos, Merchants National Bank, J, B

The Marive Hank, Buffalo, SAN Frarcisoo
Ihe Bank of British Columbia, The Angle
Ouraon, The Bank of Brivsh Columbia

e & Co, Borrato,
First Nationa) Bank
WILAND

1
Californian Bank 1

THE
L

Bank of British North America

Fatablished in N34,
Incorporated by Royal Charter in 1840,

Capltal Fald U p £1,000,000 Stg Reserve Fund 283,000 Sig

LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD 8T, KC
COURT OF DIKECTURS

J M Prodie Henry K Farver H.J B Kendall

dolin Juanes Cater Kiehard 1. Glyn Jo0 Kingstord

Gaspard Farres KA. Hoare Frederie Lubbock

George 1 Whntme Secrelary, A G Wallis

ST JAMES NT,, MONTREAL
Genernl Manager, J. FLMSLY, Inspector

MEAD OFFICKE IN CANADA
M. OSTIKEMAN,

Branches in Canada,

London Moutreal Winunlpeg, Man Sandon, B O
Bravsfond Brandou, Man,  Slocan, B.C
Maw'lton Hallfux, N 8 Dawson City Trafl, B C. (Sub
Toronto St Jolin, N B Kaslo, B Ageney)
Kingston Fredericwn, NB. Kossland, B¢ Vi aver, B.C
Miawa Victoria, B

Drafts on PCawscn City, Kiondyke. can now
be obtained at any of the Bank's 8 ranches.
Agruts in the United Sates

32 Wall Street) W Lawson and J. C, Welsh
S0 (10 Savscme Street) B M. 0. MeMichael and J R

Lendon Bankers  The Bask of Eugland |

Forelgn Agente- Liverpool — Bank of Liverpool. Seotland - N fonal
Fank of Feotland, Linoted. and beanches.  Treland — Proviecial Bank of
Ireland, Limited, and branches . National Bauk, Limited, and branches
Auwstralia-Union Bank of Australia. New Zealand-Union Bk of Aus
walia.  Ioddia, Chine and Japan -~ Mercantile Bask of India, Limited. Lon
don and Chine - Agrs Bauk, Limited. West Indies—Colonial Bank. Paris,
Nesors. Murcunrd, Krauss et Cle.  Lyons—Credit Lyosnais,
G loswes Cireuiar Motes for Trav sllers, available in all parts of the world

Mesars Glyn & Co,

INSURANCE & FINANCE CHRONICLE.

Merchants Bank of Canady

CAPITAL PAIDUP, 96,000,000
REST, 3,000,000
Head Office, - - Montreal

SOARD OF DIRECTORS
ANDREW ALLAN, Esq., PrEsinENT
HECTOR MACKENZIE, ¥sq., VICE-PRESIDENT

JoNarnax Hopasox, Easq - JORN Cassins, B,

James P. Dawes, Esq H. MoNTA Altax

I H. DUNN, Eaq., of Quebec ROBERT MACKAY, Fiq,
Tuomas Loxa, Esq., of Toronto.

GEORGE HAGUE, THOS, FYSHE, \

Faq.

General Manager. Joint Genera Vinager
E F. HE Illlr\. Supt. of Bramches,
BRANCHES IN ONTANIO AND QUEBEC '
Belleville Ingersoll Ottawa Sherbro ke, h
Herlin Kineardine Owen Sound Souris
Hrampton Kingston Perth Seratford
Chatham London Portage Ia Pratvie St Johns, Qua.
Edmonton Montreal Prescott St Jerome, 3
alt Mitchell Preston i
Napanee Quebec
Neepawa Kenfrew

Montreal West End Branch, No. 2466 Notre Dume St
BRANCHES IN MANTTOBA

Brandon, .

Winnlpeg
Bankers in Great Britain, - London, Glasgow, Edinburgh and ot)or Pointg
The Clydesdale Bank  Limited ] Liverpood, The Bank of Liverpoo Lad),
dgency in New York—52 William st., Messrs. Johin B Harris, Jr, sol
l!' Merrett, Agents
Bankers in United Spates— New York, Amoerican Exchange Natioo Bank
Boston, rehants Natlonal Bank | Chicago, American Kxchange N sth
Bank ; St Paul, Minn , First Nationa) Bank © Detroie, First Natioua! Bask;
Buftalo, Bank of Buffals ; San Franeiseo \ng‘ul ‘alifornia Bank
\. roundland— The Mer s Bank of Halifas,
o Scotia and New Brunswick—Bank of Nova Scotia and Merchanty

=

toreign

of British Columbis,

* transected

wors of Crodit issued, avaliable in China, Japan and other
Countries

¢
Canadian
Bank
0
Commerce

The Canadian
appointed agents of the

Yukon District xLonoike)

to receive the royalty on gold and to transact other baiking |
business for the Government, will establish an agency a:

DAWSON CITY

at the carliest date in the coming spring that the mea
travel will permut,

CAPITAL

$6,000,000 °

PAID-UP

§

Jank of Commerce, having heen

Canadian Goverment for th

sl

DRAFTS AND LETTERS OF CREDIT

payalle at Dawson City may be obtained on application
1o any branch or agency of the Bank.

Published by R. WiLsON-SMITH 8t 151 St. James_Steet, Standard Chambers, Montrea!. 3




