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The following clause appears in the
new City Charter. *“The City is au-
thorized to procure by special loan a
sum sufficient to build halls, or suitable shelters for
market purposes at Bonsecours market, or in any

central place in the City.” (CL 353.)

A limitation of debt on one hand, and power 1o
make a special loan on the other, is a stupid bit of
Legislation, and, it is to be hoped, the Council wiil
uot use the authority thus granted.

-

Sir Wilfred That the Workmen's Compensation
Lawson's \ct will have to be revised for the pur
Opinfom. pose of making many amendments

thereto scems a certainty. An English judge is re-
ported as saying that he entertained a strong view
that the Act was doing damage instead of good to
the unfortunate workman, and that, if that was the
experience of solicitors, he ought to make representa-
tions. Two prominent advocates said two out of three
accidents which came before them were exempted
frem the Act.  The Judge added that the Act seem-
ed almost to consist of exceptions.

Sir Wilfred Lawson has given expression to his
cpinion of the Workmen's Compensation Act in the
following verse:—

If you fall thirty feet slap bang on the street,
You'll get cash if your head be split;

But if, cutting it fine, you fall just twenty-nine,
In that case you won’t get a bit,

So the moral is this—if I'm not far amiss :

If you are a wise working-man,

If you find you’ve a call to accomplish a fall,
Then tumble as far as you can.

—

A Dangerous
Clause.

financial
and insurance journals in com
menting upon the fire insurance
business transacted in Canada during 1898 refer to
the results as distinctly disappointing, and as afford-
ing evidence that the rates current in the Dominion
are too low to repay British offices for cultivation of
the business. With the suggestion that a further ad
vance in rates is necessary to place the business on a
remunerative basis, we are disposed to quarrel. In

Eritish Comments Scveral of the British
on Canadian
Business.

many Canadian cities and towns, constant improve
ment in building and increased facilities for fire fight-
ing will certainly lead to a refusal to submit to any
increase in the cost of insurance. Morcover, in cal-
culating the average loss ratio, we note that the con-
flagrations at St. John, N.I., New Westminster and
Windsor have been included for the purpose of prov-
ing the unsatisfactory nature of the business. In the
general depression of spirits consequent upon a bad
vear's business, our Dritish friends must not forget
that, profiting by experience and prompted by the dif-
ferent Boards of Fire Underwriters, Canadians are
yearly improving the system of inspection of risks,
and that our fire appliances, electric light installations
and everything incidental to the risk connected with
underwriting receive close attention,
——e—e-

Wonderful as any incident in the
thrilling stories of the sea, written
by Clark Russell, is the recordel
arrival on the 24th ultimo, at the Azores, of the
steamship “Bulgaria,” of the Hamburg-American
line. The extraordinary and heroic rescue of some
of the liner's crew by passing vessels will be remem-
bered by our readers. Then came a long period of
suspense, when the “Bulgaria” was again seen in a
terrible storm, and reported as sinking. But, nine
days later, the greatest excitement was caused in
marine insurance circles and elsewhere by the sur-
prising news that the steamship had reached the
Azores, Of her struggles with storm and tempest,
we may never hear, as the true sailor is apt to laugh
at the perils of the sea upon arriving in port. But
it will be a long time before hope of the arrival of a
ship having lots of water under and around her is
abandoned by marine underwriters. Knowing how
strange and wonderful are the experiences of ships
and sailors, some plucky marine underwriters are
said to have re-insured the “Dulgaria” during the two
days preceding her arrival.  As the rate paid was
f90 per cent., we hope the steamship’s crew will be
kandsomely rewarded for their patient, plucky fight
with the wind and sea.

A Marine Insur-
ance Plum,
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Now that British titles are being fre.
fa S . bestow ¢ upon the bright and shin
Cavalleiros. 2 ;

mg lights in every walk of hie, any
further addition to the army of Sirs is apt to pass un
1oticed distrihution
of these honours has been upon the most generous

During the past few vears the

scale, and the re ipients have represented hiterature,
politics, art, science, medicine, philanthropy, stage
aaft, trade and commerce But it has remaimed
a foreign potentate to recognize the claim to similar
Jdistinction of a worker i the field of life assurance.
that  Mr. M.

and actu

We learn by the “Times” of India
Lauchlar Slater, F 1A
ary of the Oriental Life
bay, has been appointed a Knight of the Order .
Christ (Cavalleiros da Ordem Militar de Nosso Sen
hor Jesus Christo) by his Majesty the King of |
tugal
vices rendered inter alia to the Portugnes
ties in India and the

tounder, manager

\ssurance Company, Borm

"oi
Fhe decoration has been conferred for sel1
communi
Fast during the last (uarter of

a century, an connection with the Oriental Life In
sirance Company, whereby many Portuguese have
Lenefited, and which enables  the  Indo Portuguese
commumty to make provision for their families 1,

ot
Governmeiy
MeLauchlan
Hater's long and laborious services in the
lite assurance

equalising the premums on their lives with those
Europeans i India
has been the first to a knowledge Mr

I'he |'le|H;!h~-
cause of
more especially amongst the nativ
by the honour that has been confe
ted on him by the

roces in India
King of Portugal

It is a high sounding title,
vary much of material advantage to

and may not conve:
IS [rOsSsessor
But his Portuguese Majesty evidently appreciates the
good work of Mr. Slater, and we hope the noble Ca
valleiros may have pleasure in this acknowledgment

o his professional labours
“Watehman, [ e )0 heading, Mr. Jarvis in his
What of report 1 the Imsurance
the Night™ (), (10 Dighy, NS | sounds a capital
note of warning to every muni ipality to he

) ‘-HII‘.ITH( S on

ever and
always on the alert, and prepared to fight a fire im
mediately the alarm 1s given. The fire insurance ad

Juster in his report instances Windsor

and Dighy as
linstrating what he means to convey by his query
I'ut we know of large cities in Canada where similar

words of warning, if blown through a megaphone,

will be none too loud for those most imterested. The
report referred to says
This conflagration, although it is only a httle one

emphasizes the necessity of being always prepared
The want of thisis the weak
small towns  Ina village, withont apphances, at the
fitst alarm of fire all the men availahle run
buckets and axes, and wonderful
done with such primitive weapons
Rresses, and a small steam fire englne is procured; a
fire breaks ont, and the engine is hauled
ficulty, by hand.

villages and

pommt 'y

with their

good work is often

I'his village pro

with dif
The engineer, or possibly  from
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reasons of sickness or absence, some substitute gets
iy steam, and the pump is started; but some valye
does not work, or possibly the suction hose has not
entered the water in the tank, but has slid to one side
on the ice, and no water is drawn; then the tubes be-
come red hot, and the fires have to be drawn. In
the meantime the fire is rapidly gaining headway, and
- the villages, instead of valiantly using their buckets
and axes as formerly, are standing around to  sce
their pride, the machine, work. This village has, in
course of time, become a town with a  Mayor and
Councillors; water works are introduced; trials are
made; high church steeples are wet down; all fear of
fire vanishes from the minds of the townsmen: insur
ances are discontinued, or reduced, as insurance pre
miums are considered to be very excessive when sni
ficient water is available to “drown out any fire ;"
but at a late hour, on some windy night, like in the
mstances of Windsor and Digby, a fire breaks out
and some unusual circumstance prevents, at its sarly
, the full use of the water, and  before every
thing 1s ready to fight fire with, it has spread beyond
the control of a small fire brigade with limited quan-
tities of hose, ete., and a conflagration ensues. This
's not an argument to adhere to the original bucket
bridge, but a note of warning to give more attention
i having all fire-fighting appliances, no matter what
they may consist of, in constant readiness, day or
night, to attack a fire at its commencement, and 1o
1rpress on fire departments the value of each minute
i getting to work.
—————e——

After a long and demoralizing war oi

A Rate War == . 3 T ¢ - g
Ended. ''SUrance rates in the city of New
York, peace has been declared, and the

Fire Insurance Exchange has been established tor
the maintenance of tariff rates, and the limiting of
commissions. In an editorial item in this issue, at-
tention is called to the possible disruption of the Firc
Poard of Prince Edward Island.  Those interested
it the insurance business at Charlottetown, and ¢l.e-
where, will find food for reflection in the following
comments of the New York “Journal of Commerce”
on tue

experiences of the fighting companies in (he
recent rate war in New York. Especially will all Cana-
dian underwriters and agents be interested in the
scheme having for its object the protection of local
agents, and in the timely and  sensible words
warning regarding any return to rate-cutting.
Journal says

The New York Fire Insurance Exchange, organ-
ized last week, is now in operation, maintaining ta-
Ul rates and limiting commissions for the Metropo-
Itan District.  The demoralization in the local fire
ihsurance  business has, therefore, been suddeniy
checked, although the rates charged under the rules
«{ the Exchange are but little higher than those o).
tainable in the recent rate war, a  continnance
which threatened not only to ruin the local fire insur
ance business but to involve other important section ,

\ll.
Tue

of the United States. 1f the trouble had become
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idespread, many companies would have suffered so
.cverely as to have been obliged to go into liquida-
tion.

[he plan, which has been published in full in our
news columns, is the most complete fire insurance
tariff association scheme ever attempted, and its
workings will be watched with interest by undewrit
ors and agents all over the country. It protects the
Jocal agents in the field against the taking of their
ricks at cut rates by companies in New York, and
prohibits company managers here from writing large
Ines and reinsuring them in  non-admitted
ponies,  Every agent in the United States has there
fore an interest in its welfare, and during the effort
1 organize many of the local be vards passed resolu
tiens in its favor,

In spite of the re-establishing of Metropolitan Dis
trict rates, it is apparent that most of the companies
will show a loss on underwriting for the year 1890
ITe results of 1898 were very unprofitable for many
. them, although the advance in security values hid
the fact from stockholders and the general public.
Ihe 1808 experience was mainly on 1897 writings,
and the rates of that ycar were higher than those mn
1808, The December 31, 1899, statement will reflect
Jurgely the results of the low rate 1898 acceptances,
combined with an increased loss ratio, and there is
trouble ahead for some companies.

I'he welfare of the New York Fire Insurance Fx

com

change is consequently of the highest importance to
insurance companies, their officers and sharcholders
W hile naturally the buyer of insurance does not fan
¢v fixed rates, it seems to be a necessary feature ol
the business, and there are always cut-rate
companies secking risks.  Therefore, the merchant
o manuiacturer does not complain much if the ratcs

some

are so low as to afford only a small margin of proit
and are cquitably applied.  The disruption of the
last association was largely attributable to the open
yanipulation of its rating machinery, which
used by wire-pullers to influence business for a cer
tain clique of companies. Some risks had rates ic
duced on being pledged to particular brokers, and
thus fair members of the association lost desirable
hazards from their books.

It was expected that the organizers of the present
I'xchange would not forget this expensive lesson,
but the complexion of their committee shows that
they have, and sharp criticism is being openly in
dulged in by prominent underwriters. The merchant
i+ entitled to a rate which is reasonable and fair with
ont regard to whether he selects a broker who is in
timate with an influential member of the organiza
tion or not, and the underwriters who have taken
pains to get desirable business on their books shouvidd
not lose it because some man with a  “pull” would
like to increase his premium receipts at their expensc
b making a quiet deal to get the rate reduced if the
business is placed in his office.  There is well merit-
¢a trouble ahead for the New York Fire Insurance
I'xchange if its rating machinery is not equitably i

was
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rected, as neither business men nor honest under-
writers will brook a repetition of the scandals of the
former association.

————

A Growl '"‘;\ genuine and justifiable growlis, at

the Gulf. last. likely to become a gricvous roar
of discontent over certain occurrences
i Prince Edward Island.  The local Board of Un
derwriters is on the brink of dissolution. It is the
old, old story of business competition leading men to
disregard  resolutions  and  violate  bye-laws. It
seems that the Underwriters” Association of the beau-
tiful island, very appropriately called the Gem of the
Gulf, whose shores are green to the water's edge, aad
where, in the golden summer time, one may drive
for miles past waving fields of oats, and everything
denotes a happy union between the fertility of nature
and the industry of man, is being split asunder by in
ternal dissensions.  The which our
attention has been directed provide that no company
baing a member of the Association  shall  appoint
more than one sub-agent for certain specified local
ities on the island, and that no sub-agent shall be
paid a greater commission than 7 1-2 per cent.

But breaches of these tariff rules and  byelmws
lave so disturbed the peace of the insurance 1ven
privileged to live on this green isle of the Guli that
the Association formed for maintaining  equitable
rates is threatened with destruction. The allegations
are serious, and they embody the same grievance as
that we commented upon in Tue Curoxiere of 17th
ult., when writing of “Insurance in County Towns ™
The resident malcontents appear to have only too
viuch reason for seceding from the Association, and
engaging in a war of reprisals. It is asserted by
them, and they claim to have abundant supporting
proof of the truth of their charges, that the island s
periodically invaded by certain representatives of n
strance companies, hailing from the mainland, who
make a tour of the country in search of business and
cub-agents, to whom they offer, in defiance of regu'a-
ticns and m consideration of risks to  be
commissions of 10 to 15 per cent.  So another rate
war is imminent, and, as the rates obtained in
Prince Edward Tsland before the introduction of a
tariff averaged about onehali of the figures since
(harged, and no great profit has resulted from the

resolutions  to

placed,

business of late years, the impending struggle is like
Iv to prove a serious matter for the interested com
panies.  The possibilities of a peaceable settlement
f the trouble now menacing the P. E. Istand Board
with disruption are most remote, owing to the ob
jectionable business being transacted direct with the
offenders on the mainland, instead of through their
representatives in Charlottetown.

Surely the lessons of last year ought to open the
oves of fire insurance managers to the folly of per-
pitting such practices as those herein rcferred to.
They can, as in this instance, only lead to ruinots
competition and consequent disaster
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MUNICIPAL MALADMINISTRATION.
Lord Beaconsfield once described a Royal Com
mission as “a costly, elaborate, and cumbersome or

gRamizaton formed for the purpose of  finding  out

what everybody knew before.” There was a touch of

genune Disrachan wit  as well as of Disrachian sa
tire an the defimtion, and there was, besides, a gonnd
It would be no exaggeration, any
apply  this
deseription to a Royal Commission for the appoint
Montreal
Licutenant-Governor-in

deal of truth in it
more than it would be disre spectful, to

nient of which many estimable citizens of
are about to petition the
Council. The proposed object of the commission is,
10as stated, to nquire into the alle gations which have
recent vears to the
effect that some of our officials
are guilty of wrong-doing in connection with the ad

ministration of the citv's affairs

so frequently been made during
aldermen and civie

But does not every citizen who takes an mtelligent
n-our municipal affairs already know that
irregularities and illegalities

mnterest
some of them of a very
scrious character, are by no means of rare
City Hall?
m the new spapers, sometimes

accurrence
m the Charges have been openly made
supported by stat
ments of facts and figures, but oftener without any
and  records ot

and

tangible corroboration whatever;

voles support of certamn contracts

certam

schemes have been published over and over agamn

Ard what has been the resnlt Nothing; absolute
I onothing. What other result would the report of a
Roval Commission embodied i the regular blue

book form

pomts wonld 1

produce ? Our knu\\]qv!gr on

confirmed and, perhaps amplified,

some

and our suspicions might he Justiied i respect to
cthers. That would be all

Obviously, the only remedy for which the present
CIVIC situation seems to call s to put the law m mo

ton. It is capable, as it now stands, of bemg  en-

forced in such a way as to pumish with due severity
every sort of proved wrong domg by aldermen or by
ovic officials. Why is it that those who are making
charges agamst these persons evinee no inclination
16 nstitute legal proceedings ? Fhe answer to this
question would furnish the key to the solution of our

municipal problem

It is an elementary truth that the object
punishment 1s three folded so that
offended justice may I it is corrective, so
that the culprit may repent of his misdeeds and be
mfluenced 1o readjust his notions of wrong and nigh:
according to the general ethical standard recognized
in all civilized commumties; and it is deterrent, so
that others may be induced to shun the hard way of
the transgressor. Justice is the corner stone of every
well.governed community It operates through
written law; and grave moral peril menaces the com
munity where this law is repeatedly broken with im
punity,

. .

of legal
It is punitive
satisfied ;

“There is Safety in the Offing.”

Fog, that appearance at sea, in hazy weather,
sometimes resembling land at a distance, but whicl,
vanishes as it is approached, is given as the primar,
raason for the loss on her maiden voyage of th
magnificent new Allan Line steamship, “Castilian.”
But, if the majority of landsmen who are not familiar
with the Nova Scotia coast will take a map and study
the lay of the land in the vicinity of the dreaded
lFusket Ledges, they will join us in seeking  else-
where for the cause of this latest maritime disaster.
The “Castilian” left Portland, we are informed, at
mid-day on Saturday last, During the night, the
weather was hazy, and the steamer “proceeded slow
ly and cautiously, carefully looking out for buoys,
and other signs of land.” Suddenly, breakers were
seen; and, between three and four on Sunday morn
ing, the “Castilian” found land at a point known to
every Yarmouth skipper and Halifax vachtsman,
near the dangerous ledges off Tusket, and in the near
wighbourhood of Gannet Rock. Of course, the
crew affirm they heard no sound, and made out no
hght to indicate land ahead. It was only when

“the breakers were vight beneath her bows

N .
that the captain discovered the course he was follow

M was not one likely to carry the “Castilian” well
to the southward of Seal Island and dreaded Cape
Sable.  With what followed there is cause for grati-
Featim. The splendid Allan liner was manned by a
I'ritish crew, and Captain Barrett and his officers
and men by their admirable conduct prevented any
panic, landed their passengers in safety, and have ap-
parently nothing to regret except the loss of one of
the finest steamships sailing out of the port of Liver-
pool. But it might well have been otherwise. Many
miles to the southward and castward of Tusket is
sombre and threatening Cape Sable, near that island
known as “the graveyard of the Atlantic.” If, fail-
ing to hear any friendly whistle or bell, warning
mariners in foggy weather to avoid the coast and
shoals, and to seek an offing, the “Castilian” had,
mstead of running on a shelving ledge, struck a
rock, and foundered, we would in all probability
be recording something more appalling than the
loss of a costly ship and cargo.

However, the frequency of fog as the stated cause
Of marine losses must attract the attention of under-
writers and incidentally arouse the anxiety of lands-
men who have occasion to travel by water.  With
the much discussed and disputed question (frequent-
ly the subject of warm debates in the smoking rooms
of Atlantic liners) of the safety or danger of steam-
ing ahead in thick or foggy weather, we have but
little patience. It is perhans useless to  dream  of
such immunity from danger in a dense damp haze
on the banks of Newfoundland. or off the mouth of
the Bav of Fundy, as would be ensured by a rule
compelling steamers to “lay to” until the fog lifts.
But surely there can be no question as to the wisdom
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oi compelling captains of passenger vessels, no matter
how expensive or annoying to owners or passengers
the consequent delay may be, to keep off the coast
in foggy weather. We have no desire to add to the
orief and mortification of Captain Barrett, a gallant
captain and excellent navigator, by pointing to the
position of the “Castilian” at the time she found llu:
land her crew were “carefully looking out for’

He savs: “having no desire to spare myseli and
v.aste lin.w by giving the Nova Scotia coast too wide
a berth, 1 shaped my course so as to clear Scal [s
lend by 16 miles. 1 could have kept further south
and g4;ll(‘ comfortably to bed.”

But it, during the hazy weather of Sunday night last,
the prow of the new Allan liner had been pointed
<caward until the fog lifted, the people of Halifax and
Portland would not now be regretting the loss of the
magnificent steamer which, later in the season, would
have been plying to our own port of Montreal.

Itsonly adds to the surprise of those who know the
coast of Nova Scotia, to be told that the disaster to
the “Castilian” was doubtless due to the exceptionally
strong current, or indraught, running into the Bay of
Fundy on Sunday night last.  The coasting steamer,
“Halifax,” reports this well-known and, therefore, not
trcacherous current to have been most marked, and
lier captain, sympathizing with a fellow-mariner, says
it was “exceptionally” strong. Even so, surely by
this time every one who has ever crossed the Atlan
tie knows that the surface of the ocean is furrowed
by currents, whose direction it is of great importance
the navigator should know. These currents are not
peculiar to the coast of Newfoundland, Nova Scotia
and New Brunswick, but they are particularly notice
able in the waters of the Bay of Fundy, towards
which, during her passage from Portland, the il
fated “Castilian” was evidently carried by the in
dranght on what has proved to be her first and last
vevage.  Was the existence of this  exceptionally
stong curcent so apparent to the  skipper of the
sinall steamer “Halifax,” unknown to the captain of
e great ocean liner which early on Sunday morniny
last attempted to find an overland route to her de-
stined harbour ?

The frequency of these disasters is apt to engender
distrust, and to lead timid travellers to question their
safety even when committed to the care of experi
enced navigators in whom freedom from  disaster
veuld sometimes seem to beget a contempt for fog,
cross currents and all other perils of the sea. The loss
o the "Labrador,” the “Oswestry™ (stranded in the
fog at Dunlough Bay, Ireland, also on Sunday morn
ing last), and the “ Castilian,” in quick succession,
taay well make owners thoughtiul, and their patrons
semewhat nervous.

It was Charles Dickens who said that, long after
the novelty of his first Atlantic voyage had worn off,
a steamship at night never ceased to have a peculiar
interest and charm for him. He found delight in the
gioom through which the great black mass holds its
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direct and certain course; the rushing water, plainly
hcard, but dimly seen; the broad, white, glistening
track that follows in the vessel's wake; the men on
the look-out forward, who would be scarcely visible
against the dark sky but for their blotting out some
score of glistening stars.  But if the giited English
rovelist when rhapsodizing upon  the  melancholy
sighing of the wird through block, and rope, and
chain; and the gleaming forth of light from the glass
about the steamer’s decks had been suddenly startled
by the cry “Breakers ahead!” he would have wanted
tc know, as many even of those who love the sea do
now, why the frequently fog-bound coast on  both
sides of the Atlantic
Hard and obstinate

As is a rock amidst the vaging floods,

‘Gainst which a ship, of succour desolate,

Doth sutfer zworeck, both of herself and goods,
does not serve as a warning to the best of our navi-
gators, and caution them not to approach even the
most accessible of harbours, or the least dangerous
ol coasts, in hazy weather.

The travelling public have the right to  demand
greater caution on the part of owners and captains
than has been displayed  during  the past  twelve
months, and we trust that marine underwriters will
give to this important matter of navigaticn in
thick weather, at least when approaching land, the
ciosest attention.  Navigation, the art of conducting
ships from one port to another, including, more es
pecially, the method of determining a ship's position,
course, and distance passed over, has been reducel
th an almost perfect science by the use of modern
instruments, and an improved knowtedge of the prin-
ciples of geometry and astronomy.  But the most
skillful navigator is apt to drift into danger if he does
not heed the advice of a  cautions old skipper who
said: “When upon approaching the coast, you run
mto thick weather, tum about and stand out to sea
until it clears.  Don't look for land in a fog.”

P —
UNDER THE GROUND.

The first wires to go underground in the South
were placed beneath the earth on Carondelet street
in New Orleans recently.

They were telephone wires, belonging to the Peo
ple's Telephone Company. A big reel, coiled witn
a lead case cable of three hundred wires, stood at the
corner of  Perdido and Carondelet streets with its
axles resting on “jacks,” and shortly after eleven
o'clock the end was made fast to the rope which al-
rcady ran through the conduit, the reel began to turn
and underground wires in New Orleans were an ac-
tuality.

This is the beginning of the immense work which
wili be followed by the other telephone and electric
light companies, and marks the inauguration of a new
era in the progress of the city of New Orleans. In
all, the People’s Company will place underground
some thirty miles of cables—main cables, which
will mean 9,000 miles of individual wires, for each
main cable contains an average of 300 wires.
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MONTREAL CITY OHARTER.

(some of the Taxes which the Council has authority

to impose under the New Charter just granted
by Parliament )
Immovable property. Not s ceding 1 per cent
ol assessed value
Immovable property, comprises lands, and buij!

MEs erected thereon, machinery prpes, poles, wires,
rails, tunnels and other constructions and apparatus
connected with the distribution of power, light, heat,
eleetricty, or for traction purposes, whether nlaced
vpon, above or under the streets of highwavs within
ity limats

\ business tax not excee Img 7 12 per cent

\ special tax on bicveles not xceeding $1.00

A special tax on milkmen and bakers, not exeee |
e $io
A\ \]n-l.n] tax on carters and Whmen, not ¢
ceeding $i1g

\ \]n‘u] tax on every horse, not excecdng 810

g
For every vehiole not exceeding 813
A speaial tax or license not exce Iing 825, on

every velucle carting stone

A special tax, not above S50 on Emloviment O]
hees, Lotteries, Special Agents, Pedlars, Hawkers.
Junk and second hand dealers

A special tax not exceeding $50 on Clubs } eping
bithard tables bowling alleys shooting galleries or
other games

A\ special tax not exceeding $350 on butcher \}llll‘\
outside of the City markets

A special tax not exceeding $100, on Stockbrok
ors, Financial agents and Money lenders

\ special tax not exceeding $50, on persons apen

L temporarly a sl op to 1
\ special tax not xeeeding

bankrupt stock

Pawnbroker

A\ “‘1\'-“ tax not excee l:n; S \‘lx'll'lll'l'l*,

0 on Auctioneer's clerks

A special tax of $200 per day on Circusses, Mena
genes and Travelling exhibitions

\ special tax of $100 on ever detective agency,
and a hicense of $35 for eve ry constable not under the
control of the City or Govers ment

A \'nu.u} ax not exceed ng onetenth of | por
cent.on pard up capital of any ( empany or Corpora
ton enjoving franchises on ans of the streets or City
territory.  This clause shall not apply to the Granl
Trunk and the Canadian Pacific Railways

Companies or ( orporations which

nor (o
MY taxes on poles
Or wires (This is clearly intended to prevent the
i' 'N“”ll‘” of two taxes Ui"lll Y!‘l same ( "1;"".[“"” )

A special tax on Distilleries at the rate of SRo per
$400, or fraction thereof, on assc ssed value of pro
perty occupied or used for said purposes

A special tax on every Brewery at the rate of 60
Per $400, or fraction thereof. on assessed value of
preperty, occupied or used for said purposes

A special tax not exceeding $1,000 on all I
Companies or Corporations engaged in promoting
letteries, legally authorized, including Art Union As

Wrsons,
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sociations and similar enterprises. A special tax of
S0 on persons selling tickets for same.

In addition to the above, the Council may alsoim
Pese such other taxes as are authorized by the Chai
ter, and the City has power to establish by tariff 4
1ax tor water,

A special tax not exceeding $200 on every Liie,
Accident and Guarantee Insurance Company  doing
business and taking risks in the City.

A special tax not exceeding $100 on every Maring
Insurance Company  doing  business, and taking
risks in the City; provided that when any such In
strance Company combines two or more branches
ocany kind of Insurance, one tax only shall be levied
tron such Company, that is to say, the tax, the rat.

vi which is the highest on any of the said branches
of insurance respectively.

A special tax not exceeding $400 on every Five
Irsurance Company, doing business and taking risks
in the City

A special tax, not exceeding $400 on every Bani
doing business in the City, with a paid-up capital oi
$1,000,000 or less; atax not exceeding $500 on every
such Bank, the paid-up canital of which is more than
$1,000,000, but does not exceed $2,000,000: and a
tax not exceeding $600 on every such Bank, the pand
up capital of which is above $2,000,000.

-

THE CANADIAN PACIFIC RAILWAY CO.

The Annual Report of this giant corporation, for
the year ending 3ist December, 1808, is now pub-
lished and ready for the consideration of the share
helders at their cighteenth Annual Meeting, to be
hiddd on sth April next,

The returns were looked for with rather more than
usual interest this year, owing to the bitter rate war
which ensued and the disturbed conditions influen-
mg traftic generally,

It was anticipated by a great many that these un-
fortunate difficulties with other  companies  would
cause a shrinkage in net profits, but it appears from
the present report that the largely increased volume
OF business has fully offset the fall in prices. It has
not much more than done this however, for, thougn
the gross carnings were considerably in  excess of
those of the previous year, the increase in net earn-
RS 1 comparatively small,  The investing public
will. no doubt, prefer to see all causes of friction be
tween this Company and . T R., or others, ¢
moved—and a profitable order of things established.
Fhe Exceutive of the Company enjoys and deservcs
the confidence of the sharcholders, and the latter will
probably be quite satisfied with the simple statement
" the report that the “rate difficulty terminated with
results not unsatisfactory to the Directors.”

A predominating characteristic of the C. P. R s
the diversified quality of its vested interests, and the

number of subsidiary industries which other roads
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would try and support, but which this Company owns | 000, and among other things is mentioned the much

and controls, It uses its own sleeping cars exclusive- I needed extension in station, yard and terminal facil-

Iy, it has its own immense system of telegraphs, and " ittes at Montreal,

owns a fleet of ocean steamers that would be a cre- | Altogether, we see nothing in the report to shake

dit to any independent concern. It is very interest- | the faith of the shareholders in the guiding genius

g to note that these departments are quoted in the “

report as “having added largely to the profits, and
together show a handsome increase over any past
vear.”

A very important addition to this Company's sys
tem is that of the Crows’ Nest Pass Line which 1s
practically completed and in operation, but too late
to affect last year's figures.  This line will open up
the great coal fields, ete., of the Crows' Nest Pass
and District, which are now in course of active de
velopment.  Very profitable results are expected
from this branch.

Th. capital stock was increased during the vear
by the 1ssue of £2,285,000 of 4 per cent. Preference
Stock, the proceeds of which were applied princip-
ally to the completion of the Crows’ Nest Pass road
and the purchase of the Alberta Railway—and the
balance to certain improvements and additions al
rcady authorized.

As signs of the times we might draw attention to
the largely increased landsales of the Companv,
which last year amounted to 348,608 acres as com-
pared with 199,482 acres in 1897, and 87878 acres in
1806, and further the report declares that the num
ber of homesteads taken up from Government lands
it Manitoba and the Territories were 4,848 in 1808,
cempared with 2,406 in 1897

These figures are of much importance to Canada,
and indicate a rapid settling of the great West, which

encouraging to the commercial  section of the
country, and very gratifying to the national spint.
I he greatest power influencing this growth and de-
velopment is undoubtedly the Canadian Pacific Rail-
way Company.

A brief statement for the year 1898 is as follows:

Gross earning for year...... cheese sesats savees

$26,138,977.13
Working Expenses..........

15,663,605.51

Net Eamning.coc vovevscnre sosonasceess  $10,475,371.62
Add to this amount intrust earner on deposits and
loans, income from Banks if other Companies
held, 8C.oee coeeos sesses aoesve csonsssanne $423,566.86

$10,808,738.48
g

Deduct fixed charges..... * sesesssssrsee seste
\ulplul for year.... ...........l:. sesssrrssnene $4,124417. 24
Dividend on preferance Stoc a9 .
paid 1st October 1898... ... . t S30048.67
2% Divldend on o.dinary ﬁ(ock
pmd Ist October 1898 ... ) $1,300,000.00 $1,535.546.67
Leaving Balance.... .coooe00000isesians $2,688 87057

From this balance them has been
declare | this following dividund
payable Ist April 1899 :—

27 on Preferance Stocks....vve.

27 on ordinary %  eeeenne

$237,162.50
SI 300,000.00

Sl 537,162.50

At the meeting, the shareholders will be asked to
approve the necessary expenditure of some $3,500,

o the Company; on the contrary, we rather think it
should be productive of increased confidence

The Canadian Pacific Railway so closely reflects
the condition of the trade and commerce of the Do
tainion, that no Canadian can fail to teel interested in
the future prosperity of the Imperial highway from
the Atlantic to the Pacific.

- - e —
METROPOLITAN JOINT STOCK BANKS.

We publish in this issue a Table giving the prin-
cipal items in the Accounts of the leading joint stock
banks in London, England, as they stood on  31st
Dccember, 1897 and 1898, They are divided into
two groups, seven of them being exclusively metro
politan in their business, and the other ten being
banks which have branches in the provinces, or
“country.” It will be interesting to place alongside
tLese statistics several items from the Bank of Eng
land statement of a similar character at same date:

Deposits, Cash and

Securities,
Baok of England. ....v0evvun... $217,900,000 $355.000,000
27 Joint Stock Banks .eviiiiaes 1,5800,220,000 911,350,000

The constitution of the Bank of England differs,
Lowever, so widely from that of other British banks
that comparisons between their respective returns are
not feasible. The Bank of England is eminently
the bankers’ banker ; the “Old Lady of Thread
needle St. ™ is the mother to which they all run when
i need of help. While then the other banks have
only an average of cash and available securities to
amount of about one-half their deposits, the Bank of
England holds cash and securities very largely ex
ceeding its total deposits.  Since 1871 the banks

{ the same class as are included in the Table have
increased from 11 to 17, The greatest change in the
circumstances of metropolitan banking occurred in
1834, when the London and Westminster entered the
ficld as a joint stock enterprise organized by the
cclebrated Mr. J. W. Gilbart. Two others followed
in 1836, the Joint Stock and London and County,
then came the Union, in 1839, the City in 1855, and
in 1862 six others were established. A few years
ago there was a very extensive movement to estab-
itsh the head offices of a number of country banks
the metropolis.  This was done not so much for the
purpose of acquiring new London business, but, to
enable the country banks having a large number of
branches to conduct their London business more
cconomically, and to keep it in their own hands in
stead of its being transacted for them by a London
agent. Such banks as Parr’s, Manchester and Sal-
ford, Lloyd’s, National and Provincial, Gurney's and
others, which each had a very large number of
branches, found it would facilitate their operations,
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stnplify their hwikk(’(['lllp and save commissions, 1o House, that is, are the most substantial ones in that
have their head office in London Amalgamations, city, show that their total deposits are 3‘)!0.573,0(1)
therefore, were effected with private banks in  the as compared with 17 London Joint Stock ones with
Metropolis who had been their agents, and in con-  §1,800,220000.  The loans of the 62 New York
frequence the number of the Jjomt stock  banks of  banks stand at S77|.574.tll). against $l.073,035 of
London was increased. and the Fable  we  publish 17 London banks. If we select 17 of the largest
Hat enormons financial resources are con- Lanks in New York, we find that their total deposits
hose institutions, and it also shows how | are only one-third the total deposits of the 17 Lo
v keep up the percentage of their immediate don joint stock banks, and their loans are only one-
Iv available assets to their de posits, which is over one quarter those of the banks of whose returns we pre-
hali. 2o eminent authority on banking has placed ' sent an exhibit.  The contrast becomes more strik-
on record Ins pudgment that \n average of from | ing when we consider that the whole banking paid up
<5 1030 per cento o the diabilities held in  ready capital and surplus of the 113 banks in New York
money cannot be considered other than a very fair | je only 150 millions of dollars, whereas 17 London
proportion.”™ At the close of 188 the actual cash on joint stock banks have capital and surplus of 208
hind, and at call of the hanks included i our Fable,  millions.  The whole of the joint stock  banks in
s to the public, | London, numbering 160, have an aggregate paid-up

Was 28 per cent of their total hal

and, besides this cash reserve, they had over 23 per - capital of 607 millions of dollars, or over four times
cent. of such habilities in- securities promptly con- | the total apital and surplus combined of the whole
vertible into cash Besides these  resources, the:  of the ba 5, private and joint stock together, of the
discounted Wlls, on which. in London, a large per- banks in Vew York.
ctntage of ther face value can be alwavs raised at a We need hardly say that the 17 banks named in
short notice, amounted to nearly o per centoof ther our Table are distinetly  Vetropolitan institutions,
total habalities Such  figures  demonstrate how  each with its head office in London, whereas the
trong as the general financial position of the metro other joint stock banks in London are branches of
polan i ck ban} Ihe return the 02 institutions established outside the city, or whosa
banks in New York wl J m - the  Clearing = business is exclusively foreign.
METROPOLITAN JOINT STOCK BANKS.
A Table of the principal items in the Accounts of the principal of the above Banks (London, England), as on 31st Dec., 1897-18¢8,
‘ Seposits and Curren Percent of
ad Kedery g Des ba .l‘yx. i Discounts and Loans Cush Securities, (':-MT:I:.‘,”J:’
Deposits,
Baxws — S ‘ N
189% 1807, 1505, 1897, 1898, 1807, 1898 | 1g7.
By wh ¥ Motrognlota ’ ‘ o
Lond. & W minster 000 12 B3,760,000 73,080,000/ 7 1000 73,435,000 M/?.‘l
London 1nt Stock 'l L0, 000 ~ G5, 160 000 6 2,000 30,945,000 35.6
Union ...,.. ] ) SLEO0000 77 910,000 ", 20,000 44,200,000 57,3
Glyn, Mills & (o X i THASE 000 63,595, 000 000 14 L160, 000 JLR95,000 64 1
G o032 1.2 b0 om HE.09=0,000 i, 000 i 00000 05,000 H,hm,mm 37.0
London & Sth. Wy 6 W1, 00 1,505,000 UAS5,000 47,975,000 30,5200 000 5%0,000] 24,065,000 20,940,000 47,2
Martin's.oo. oo 2520 0 2,500 (4K 535,000 12,605,000 7,925,000 7,775,000/ 1A10,000 6,600,000 52.2
- o | cm— | <— —— | ct—— o | oo s | e ——
Totals ....... CEENLO00 T1265,0000 185,78 5000 455,570,000 30 LG5, 000 255 935 000 245,385,000 225715000 50,7
Pla wirh countey 4
Nations! Proy'ial 25.000,000 25,000, 0¢ 247300000 R5,000 128 545.000 149,955 000 143,875,000 56.6 58.8
Lond. & County.... 140000 b 400 000 2] 000 W00 126,700,000 104,035 000 95,74 16.1
Lloyds ‘ U000 16,000,000, 1+% 870,000 000 11 3000 83.020,000 & T
Barclay Co oo EDB00,000 14900,0000 158 965 000 000 632 ! 60.5
Parr's & Alliance 13 WL L0000 108 760,000 102,350 000 GH,T50,000 65,025,000 5: H90,000 46300000 45.2
Capital Counties 00 =200 1w YOATH, 00 4,925,000 57,085,000 47,145,000 4 5,000 44,050,000 i 51,9
l,o!u' o Madian ! 0 13500, 00 A 00,000 |4 625,000 100,010 000 1 2 10,000 49.!'.’.’),000 49.9 4,’,.2
*Williams, M, & 8 P 0 T400,000 61,715,000 41,870,000 60,000 24,550,000 3.1 3.1
Lond. & Provincial S E00.000 T2 49,130 000 47,060,000 21,750, 45'0
Prescott, Dimsiale 3,000, (M 030, 60 28,990,000 L5945,000 13,440,000 12 50:0
—— 1] 438 o || o e e | e ——
Totals. ........ 135.960.000 23670000 1,311,415 000 1,200,150,000  749,3 10,000 704,785,000 662,965,000 603,290,000 50,6 50.4

——— | T S | e s s | . e o, —— | —

Grand Totals B00 194.985.000/1 %00,220 000 1,636,050,000 1,073025,0 00 993.72 LOoo 91 l':l;o,ko_o:i :;4‘0’053—)0 ;6—(; —50.36

——— — —_—

* Williams o+ Mauchester & Salford k. Al the above are ' Limited,” except Glyn, Mills, Carrie & Co.
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ABSTRACT OF FIRE AND MARINE INSURANCE IN THE UNITED STATES FOR THE YEAR 1808.

Compiled by the CHRONICLE from the Report of the Superintendent of Insurance of the State of New York,

We present to our readers a Table compiled by The CHRONICLE from the report of the Superintendent
of Insurance of the State of New York, giving abstract of Fire and Marine Insurance
In the Unlud States during the year 1898.

[ otal Lo
' {:';"::'1"."'.';‘2; Losses paid rr'f::‘l":.‘.:: i Expenses paid ! "I:":::::L I’l':d‘:flln'm h‘.m.'. :.:I.‘ill
COMPANY. 1608, | during 180 ey during 1808, ", i‘r'--mluml. [ml;lml.l:rlnu p-l‘:;!lll Tem-
S—_—— ’ e =
New York State Companies ‘ | X $ ‘ % %

AGUIRUIBIIAY ¢ 00 5500 cosa0ers s snneenn 853,015 | 338,593 | 39.70 92.10
ADericat ceoves soos. ooee . 589,951 211,895 41.00 97.09
British American ..... vk 100,356 KX 61,254 61.01 94,64
Caledonian American. .. 59,854 1 nl* 22,239 37.16 55.62
Commercial Union...... .. 88 655 40,686 { 29,180 d2.92 881
Continental ....., .. vave s 3,729,768 1,902,824 51.02 1,478,522 39,64 3,381, 90 66
German American ...... 2,624,286 | | 04,532 53.52 1,090,461 41.55 2,494,993 95,07
Germania,.......... » 200 1,217 335 b 166,525 3%.35 U85 859 80,98
BROIDS 250050000000 4,229,367 1,763,676 11,70 4,048,919 95.72
Liverpool & London & Globe.. 22,191 ) 15,278 68,85 23,769 107,11
Manhattan ...... 538,609 307 II 305,797 56.79 6l u,“
Niagara ........ sBANe Y 00 1,602,259 BU6,477 * O6.3 6! n,.' 30 42.21
North British & Mercantile. . "7;0.')-::: 2929 41.29 22 686! ]
Northor .ooo s00v0e vovse 267,732 109,715 X
Phenix of Brooklyn ..... 2,997,142 1,721,649 1, hm 325 3,021,074
Queen....... s 00000 . 1,868 886 1,090,673 668,301 1,768,871
Victoria 69,990 69, 2.’),740 36.7 i :
41 Other (_ompnmﬂ........ 11,687,716 6,914,652 5,034,013 43.07 L8665 | 102,23

TOhdeoosesntsnees avnernnnne ' 2,617,984 | 18,088,278 55.62 13,592,838 41.51 31,681,116 o97.43

E, Other U.S. Companies. ‘ ‘ 1

AUBRicooss sooenresse 3,774,919 .m.',lz' | 1,281,099 33,9 .
Connecticut ....... 1,654,130 206 618,054 37.36
Fire Association of Phi 2,625,406 33,541 1,129,954 “H.
Firemen's Fund, Cal..... 3 5d IS ReE 1,901,651 tl\. J286 700,250 36.83
Hartford .......... 5,7"5 H81 3,447,155 60,21 .’.107.239 36,80 5 nl 1.1
North America............ 5,408,408 3,654,088 67.56 1,773,192 ] )
National of Hartford. . '2.()‘.0«;,er9 1,094,747 52.21 | u L-<,4.,l
KOPIOINE 00 40p 500 00k 0056 6roam o560 2 o008 1,300,661 779,682 59,94
Penusylvania ..o oovvvvvnrvnnn.. o, 1,653,905 1,097,631 66,37 Q.Jl,. N
Pheenix of Hartford vovv'vovennons... o 2,713,408 | 1,724,739 63.566 1,074,908
62 Other Companies. ...... sessiinann| 20,645,704 | 14,687,137 57.21 10,719,874 |

Totals ¢ ovo eoessesocrsernsessancee 54,400,572 | 32,158,429 59.11

British umi Foreign Companies. , I

AUADCE . . evt vrvres vernnessnnannsens 200,767 | 91,687 | 45.66 87.17
Atlas. . # 658,708 2,685 | 90.69
Hnmh Amenca 1,020,259 66,796 | b, 3 99.74
Caledonian ..., ... .. . o LITRRYS BOK, 351 | 68.67 106.62
Commercial L‘mon. . 2,260,833 | 1,262,571 55.85 x«n,..ll | .' (m. n~4 ) 91.39 b
j lmpenl' vess nae 1,147,180 60,6756 ':-ti.i“_l | 434,258 I L1 "0“ 104.16
:Anctjlhtre d;'C . cess sens . 1,978,738 1,192,192 60,25 ub lul) N.IH | 1,967,342 99,43
aw Union rown 180,206 | Il.:.IJ' 80,567 | 36.66 | 211 ‘1’5 117.23
T PP 549,306 52 64.09 40.07 5:2,125 104.16
K L iverpool & London ‘Sr- (,lobe cess 4,979, l.'.’ 2.~.~ 293 | .-E. .§ 3166 | 4,602.06] 92.42
1 :ﬁ:dd:: g.nf.r:::i“.... »e : ¥ i ‘4.;4. ._';o..'- 523: 4‘0.1;." i 9761
re.... ve ,762,6 912,768 52,08 39,78 91,86
4 Manchester....o. vouunn .. 1,212,102 | 860,145 | 70.96 39.82 | 110,74
s North British & Memnhle 2,389,949 1,322,919 55.35 33.61 | RE. 96
BOOUMEE ooc0i0 o +o0sssnen 95T | 540,025 | 5463 | 41.33 9. 96
Norwich Union ... LATLSLE | 807060 | a4K3 | .| 92.06
Palative........ ... ‘ o 1,945,556 | 1,252,771 64.39 756,682 38,89 2,009 .: 2
Pheenix of London. .. cessans| 1, 9'0" A8 L192,711 59.86 760,019 3814 l v52,7
ROFEl oosvse voses v sl | 2579082 60.41 LA296RT | 8583 | lll".m 96,24
Royal chh‘nge. 251,707 51.61 190,599 | 39,09 | 2,706
Scottish Union & Nnioml 1,418 603 62.31 844,082 37.0% 2,262,6%5
e T TR TTH | 904,642 | 57.28 | 601,368 AR08 1,506,010
Union...... - 823,975 | 619,044 5.6 | 302,668 3.713 | 022,012
Western........... < L661,206 | 1,134,746 68.31 655,159  33.42 | 1,659,905
8 Other Companies............. 2981487 | L6M,313 | 65,15 | 1,119256  37.54 | 2,763,569
OO co 0500 6as64s sossisssnnsn WO,BIZNT0 | 24,413,816 | 59,82 | 15,092,482 36. 9% 39,506,295
y — | | —
> New York Comp-llie....... sesrasnena| 32517,954 18,088,278 |  55.62 | 13 592,838 41 81 . 31,681,116 ?
Other United States Companies. 51,400,572 32,155,428 | 59,11 | 21.'571,551 30.66 | 5:&,729,979’ !
British and Foreign Companies. ... .. .. 40812170 24,413,816 | 59.82 | 16,092,452 | 36,98 39,506,298
All Other Companies...,............. 9,315,051 | 5,786,987 | 62.12 1,968,315 | 21.13 7,155,305 |
IOt et e 131,045,777 | 80,447,609 | 58.70 ‘ 62,225,189 | 38,11 | 132,672,608
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THE FEDERAL LIFE ASSURANCE COMPANY
OF CANADA.

At the meeting of the Federal Life last vear, when
the 16th annual statement of the cCompany was pre
sented, the President referred in his report to Yin
dications of a general mprovement in busimess most
In reviewing

sand

encouragmyg i their character.

vatement we pointed out that the activity - the

commercial world, the expected  amprovement  in

Lsimess, must prove beneficial to hife imsurance m
)

terests I'hat such has been the case is clearly ex

ol the

annual report

emplified i the seventeenth

Inrectors of this corporation which shows a steady

growth i mcome assets and surplus.  The record of

the Federal for 1808 ught to satisfy the shareholders,

revealing as it does decreased expenditure, an in

crease of assets by 1900 per centoan surplus by

3792 per cent, and in the reserve funds by 21 41 per
cont. - After Viee President, Mr. William Nerns, n
the absence of the President, had dwelt upon thesg

wratnfying features of the company’s statement, and

commented upon the careful and profitable invest
ment of the company’s funds, several of the share
Lolders congratulated the directors upon the condi

volte ol

tion of the Company's affairs, and jomed moa
thanks to its officials and agents which was acknow
ledged by Mr. David Dexter, the hard working Man

Simee the meeting of last year, the

agimg Director
directors of the Federal have not only obtained on
l‘“rll’i\\'\.
obtained
I'he Ie

Federal

larged parliamentar, power for business
hoth in and out of the Domimon, but have
4 national character by 4 change of title

deral Life will in future the

be known as

Life Assurance Company of Canada

I he accepted new busimess of the Company fo
IROR consisted of 1 381 policies aggregating $2,114,
<32 Of this amount fullv ninety per cent. s stated
1o have been written on the Federal's  ivestment
Plans. The total assets of the COmMpany now amount
te §BOO,283, exclusive of the guarantec  capital  of
$600,000, making the total resources for the secur
y of policyholders almost 1 1 2 I'he lia

bilities for reserves and outstanding claims amount

1 .-
ol to $75

399, this showing a surplus of $717.8%,

VAN

Exclusive of uncalled guarantee capital, thie report ol

the directors shows the surplus to policyholders (o
e ..\'xu\',&\'.‘

In addition to the Report and Balance Sheet of the
Company published elsewhere i this we ap
pend the following comparative table of some of the
prncipal items of the state ments of 1807 and 1808 -

1ssue,

=% I ~0%
Total Income................ . 410,832
Paywents to Palicyholders 143,702
Fxpenses, Dividends, etc P 127.54%

.
2 50
20 R
139,552

Total Outgo .. ...,.
Evcess of Income over Outgo

Toal Asets ... ... “isvensae o, ~66,281
Policy reserves and cther Nabilities, .. 767,300
Surpius 10 Folicyholders, guarantee
Capital not included ., "7 108 8xyq
Surples over all Lishilities. . . sesten 17,884
MOVEMENT OF Poricies. 1897, 1898,
No. of New Policies issued. ... .. . .. 1,671 1,381
Sums assured thereunder, ... ..., ... 2,104,000 2,114,282
e ——— —-,‘*. e e ey T m—.
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BIRKBECK INVESTMENT SECURITY AND
SAVINGS COMPANY.

I'he end of this Company’s year has now becn
changed to 31st December, consequently the Direc
tors have only a six months’ statement to present t.,
the sharcholders.  The record of the six months ha.
Leen most satisfactory, and, while more than ordinar,
[rogress has been made, the elenfent of safety has
Peen carefully guarded, and the Company is a fair
stibject for congratulation upon its  management
The net profits for the six months were $24,214.78,
out of which was paid the usual dividend of 6 pes
cent. on the permanent shares, and after providing
for fixed interest on withdrawals and transferring
82,000 to Reserve Fund, there remained a balance o)
$10.342 to be applied on the accumulation shares,

I'he President draws special attention to one point
¢l the utmost importance to Companies of this e
That the payments of principal  and
save occasional cascs

scription, vz,
nterest have been made in all
with marked regularity.

This speaks well not only for the
ton of investments, but for the condition
country gene-ally

Company’s selec
of the

Rt ———
RECENT FIRES.

Fire at - Sorel on the 8th
Brunswick Hotel Block
fi Ctory

I'he total loss amounts to al)uu[ $55‘()(xp_ with m-

rance as follows :

March, destroyed the
and Boivin's sash and door

ANNCe soesensane . ve 1ee £3,000
British America. ., 4,500
Com'l. Union, 2,500
Guardgn,...... S4s 6008 Lnns s 4,600
Liverpool and London and Globe, ,, 5,000
London Assurance Corporation ., 2,600
North Britisa and Mercantile, 3,000
Northern..... 20000 2,600
Phanix of Hartford, 2,000
QUeenaeesnninnn,, . 2,000
Bopll yeinivniiningees ceveieees 2,500

$33.000

Fire at Bedford, on 13th March, destroved Knap-
ton & Co's stock, Sheitus & MeNamara's stock, 1,
. Martin's building, the “Times"” Office and Miss
l.ﬂlu'r'\ stock

The total loss is placed
¢ |r.‘|| ill~llmlh‘t' Iw'~~(‘.~

at about $20,000,

and prin
as follows -

L L T - $Lo0o
Saustead Mutnal, .., < Lo
T 1,600
Queer.....,....... v saseee 1250
North British and Mercantile 1,000
Liverpool and London and Globe, 1,400
.\'onl.rlll...............-........,. 1,400

$5,650

B o —
PERSONALS.

Mr L. p NORMANDIN who has acted as special
City Agent for the Commercial Union Assurance
Cooin Montreal since the death of the late Mr. Na-
Poleon Picard, has entered into Partnership wizi)
NMro Alp. Des Rosiers, who has  been for several
YEArs connected with the firm of Kent & Turcotte
Accountants, Montreal, Under the new arrany,:c-'
ment, hoth gentlemen will NOwW act as special City
\gents for the Commercial Union, having an office
'osame building as the Company.
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FEBRUARY'S HEAVY FIRE LOSS.

The New York “Journal of Commerce” says :-
I'he fire loss of the United States and Canada during
the month of February, as compiled from our daily
records, aggregates the abnormal and discouraging
sum of $18,460.000. The seriousness of the increase
1s shown in the following comparative table exhibit
ing losses for the first two months of 1897, 1808 and
189Q 1—

18907, 1898, 1849,
fanuvary. ... covieiienn 12,049,700 $9 47 $10, 718,000
February......... ceene 8A76,750 ) 1%, 169,000
TS sian sweies $20,726,450  $22,101,800  $29,157,000

It will be scen that excessive fire waste in Febru
ary has made such a difference in the total for the
first two months that it will unquestionably put the
1899 record ahead of that of 1898, which was quite
large.  During the month just closed there werc
279 fires of a greater destructiveness than $10,000
cach. They may be classified as below:—

$10,000 to $20,000.. .. .. v. v vr 0e v .. 11T
20,000 tO 30,000:. 40 «i 45 o0 o0 o0 o6 o 47
JO000 10 5O000. . vt vt vh ve e e e e 45
S0000 80 28/000.« ¢s o0 06 0 o4 0s 40 15 oo 3o
75/000 tO I00/000. ¢ o0 e4 o0 o0 00 o8 o0 o0 oo 15
100,000 10 200,000, . o0 vt vh ve v e e e 13
Q00,000 10 895,000, . .. ... L. L . . 18

TOMBL. o 2t 515 o wia un b wie e e e e 279

The principal February losses were these :

Columbus, Ohio, dry goods store and other $750,000

I hiladelphia, Pa., several factories. . 610,000
Winnipeg, Man., hotel and other.. .. .. 400,000
New York city, bag factory and ware

houses. . .. c+ 350,000

Toronto, Ont., wholesale crockery store.. 200,000
Chicago, 111, book and stationery store.. 650,000
New York city, brass works.. .. .. .. 230000
Chicago, II1, storage warehouse and other 710,000
Cincinnati, Ohio, hat and clothing factories 350,000

Philadelphia, Pa., business block.. .. .. 400,00
Port Washington, Wis., chair factory and
OROP . oo oo ov v 00 wu wr sh ds o 425,000
Brooklyn, N.Y., Navy Yard Machine shop 893,000
New York city, grain elevator.. .. .. .. 2000000
Chicago, IIL, business block.. .. .. .. 225,000

Chicago, 11, packing company’s  ware-
house.. .. .. Nialls cn st elaTate s iy e s
Muscogee, 1. T., various. . o o 43 Wi
Minneapolis, Minn., newspaper office and
OBUCE. . 0 iy w5 i 50 04 bn. un os i 236,000
Holyoke, Mass., clothing store and other. . 310,000

200,000
400,000

Chicago and Philadephia have suffered such heavy
Insses as to settle the question of underwriting pro
fit from them for the entire vear; and, altogether, bhe-
tween the low rates at which business has been writ
ten for about two years and the increased loss ratio,
the general fire insurance outlook for 1890 is excep-
tonally bad and eventually means numerous retire-
ments. Nothing short of immediate and marked ad-

vances in rates can restore the business to a profitable
plane.
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glotes and JYtews,

(At HoME AND ABROAD.)

Tuomas F. Haxron, who has had many years ex
perience as an Underwriter and Adjuster of losses,
has opened an office in Washington, D.C.

—— e

SIR MONTAGU FREDERICK OMMANEY, K.CM.G.,
Las been appointed a director of the London Assur
ance Corporation in place of Mr. Edwin Gower, who
has resigned.

— ewre

Pranix Assurance Co., or Loxpon, Exc—We
understand that the well. known Firm of Patterson &
Son, General Agents for the Dominion, for the above
Company, have taken a very commodious suite of
offices in the handsome new building, erccted by the
London & Lancashire Life Insurance Company, on
ot James St in this City. It is expected that the
building will be ready for occupation about the 1st
May, when the business of the Phnoenix will be trans.
fcrred from 35 St. Francois Xavier St., where it has
been so ably conducted for many vears by the
Messrs. Patterson.

———a—e— —

Tie Giants EXCHANGE PLEASANTRIES.—The new
pclicies issued by the three great United States hfe
companies have been made the subject of much dis-
cussion by the respective rival agents.  Cireulars
reviewing and eriticizing the latest policies of each
of the companies are being exchanged. Copies of
these circulars have reached this office, and with
them a poetical comment on the position of affairs
caleulated to make a stutterer dic of vexation. The
teasing, tormenting, tautological, alliterative versi-
fication runs as follows, and bears the initials G. W, 1",

A tutor who tooted the flute
Tried to tutor two tutors to toot:
Said the two to the tutor, “Is it harder to
toot, or
To tutor two tutors to toot ? "
————————

FIRE  INsURANCE  TAxATION Assembly-man
Cross, of Steuben, recently introduced a bill at
Albany, to provide for the taxation of fire insurance
ccmpanies doing business in the State of New Yoik
It provides that all fire insurance companies domg
business in that State shall for the purpose of taxa-
tion under the act be classified into domestic, State
and foreign companies.  Domestic companies shail
include only companies organized under the laws of
this State. State companies shall include every hre
insurance company incorporated under the laws of
any State of the United States other than this State
Foreign insurance companies shall include every fire
insurance company incorporated under the laws of
@ny State, nation, government or country other than
o of the States of the United States, and shall in-
clude every State or domestic company whose char-
tor is owned or a majority of whose stock is con-
trolled by, or whose business is carried on in the
irterest or benefit of any fire insurance company in
corporated under the laws of any State, nation, gov-
cinment or country other than one of the States of
the United States.
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Ty QUEBEC AT To AMEND THE LAw Respecr
INSURANCE CoMPANIES provides that mncorpor-
ated hife insurance companies and incorporated fire
Msurance companies, statut

not heensed under {he

1 the Donumon, and d mng business i the Provinge
ot COuebee, shall prepare annually and deposit at the
Freasury Department a statement of the condition
and affars ot such company at the usual balancing
day of the company mn the preceding  vear, whiel;
tatement shall exhibit the assets and habilities o)
the company and its icom and cxpenditure during,

the previons vear and such other mtormation as may
be deemed Provinctal  Treasurer,
and shall be verified upon oath by the president and
ceretary in the form ‘Y in the schedule to this
law

necessary by the

Such shall be deposited as atoresard oy,

statement

the first day of January in cach vear. or within one
month thereafter, and shall, in the case of life msur
ance companies, he made in the torm and manner set
torth in the form “A and the case of fire insug
nee companies, shall be made in the torm and man
ner set forth in the form B the sehedule to tas
T8
Ihe sehiedule referred to provide tor details o
carly statements LI insuranc showing property
or asset company . habilities, income pre
min 1 mt, expenditure exhibit or ]”'?HIH
Ia fire i the sehedul ontaims a torm calling
Lstatement of the aesets of the company la'l
WIes, meome. ¢ xpenditure, risks deducting re msu
ane Ihe form of . m declaration to a compan,

the statement is also given

- -
RECENT LEGAL DECISIONS.
Where a chattel

GRATUIT Loax FOHATTE]

Clent gratuitonsy tor beneticial use by the horrower,
1t as the o of the ¢ to communicate to the
borrower any defect Mt with reference to the yse for
which the loan is made, of which the lender s aware,
“and, ot he waillfully o Iy Rross negligence omits to
do so, he is liable for mury result ng trom such de
et to the borrower whils using the chattel I'his
as deaded by the Englis) Lourt of Appeal, in a
case where the plainnf had borrowed a donkes en
ke and the boiler of which burst and mjured hun
L JQB 149
Loan Baxy \renen T b l\‘:mmn\
i i \n Enghsh raily company made
CASIVE dassues of debenture stock, the earlier ol
which ranked fo payment of mterest in prionty to
the later When on the Verge of msolvency, the

tempany pad the interest on both issnes with mon sy

borrowed trom s hankers Ihe  bank claimed

Agamst the holders of the later issue of stock prior
Y of payment out of th, LOMpany s assets to the ex

tent the loan had been l

L paving the
vue on the carlier issue an the

ers of the preference
entitled to such

"H‘:" interest
sround that the holq
debentures
priority
Justice Romer of the
the bank was not

L. J. Chy 13

would have heen
It was decided by My
English Chancers Dhvision that

entitled to mamtam s claim 68

PAYMENT Op o Ra1sep Cypgry Une Baner kept

“raccount with the Bank of Hamilton While there

————————— e e—
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was a sum of $10.22 standing at the credit of his ac
count, he drew a cheque for $5, and presenting i
had it marked good. He then raised the cheque to

554!11‘ and 1!('|uv~ltl't] it with the lmpcrinl Bank of
Canada, which credited him with that amoun:. This
amount he subsequently drew out by cheques. 71,

Bank of Hamilton paid the raised cheque of $500 (o
the Imperial Bank through the Toronto clearing
house, and afterwards discovering the forgery sued
the Imperial Bank to recover §405.  After argument
before Judge McMahon last week, at Osgoade Hall,
the learned Justice re served his decision,

PRoOFs oF Loss.—A policy in the Atlas Assurance
Company, upon a stock of goods, required the insured,
in the event of a loss occurring, to deliver within fif-
teen days after the fire, in w riting, as particular an -
count of the loss as the nature of the case permitted.
A fire having oceurred, an adjuster of the Atlas Comn-
pany for the Provinces of Nova Scotia and New
Brunswick called upon the owner, and demanded and
obtained from him his books, invoices and other do-
caments, and proceeded to make up an estimate of
the loss. The proofs of loss were then prepared by the
adjuster with the assent of the owner upon forms which
the adjuster brought with him for that purpose. The
adjuster failed to complete the proofs within the time
hmited by the policy.  For this reason the company
refused to pay the Joss, and as a result the action
which followed was tried before a judge with a jury.
The jury among other things found that the adjuster,
by his acts and words and conduct, induced the owner
to delay sending to the company or its agent the ne-
cessary proofs within fifteen days. The facts being
stich as to warrant the jury in coming to the conclu-
sion-at which they arrived, it was held by the iuli
Court in Nova Scotia that the adjuster must be treat-
clasagent of the company, and that the company was
tstopped from alleging as a defence to the action that
the proofs of los. were not put in within the time lim-
ted. 35 Can. L. T. 8s.

Walver oy CoNDITION AS TO APPRAISEMENT, —A
policy of fire insurance issued in Nova Scotia by the
Guardian Fire and Life Assurance Company con-
tained a provision that, in the event of disagreement
as to the amount of the loss, the amount should be as-
certained by two competent appraisers. A fire hav-
g taken place, and proceedings haven been taken
upon the policy to recover the insurance moneys, it
was held by the full Court in Nova Scotia that, the
company having repudiated all liability in respect of
the claim, they thereby most distinctly averred that
there was no disagreement as to the mere amount of
the loss, and that therefore no appraisement was re-
quired.  That the dnsured having asked for an ap-
praisement, and having named two disinterested ap-
praisers, was discharged from the performance of the
condition by the company’s refusal. It was also held
that the matter of the appointment of the appraiscrs
was one for negotiation, and that the insnred having
named one person who was not accepted, was not,
thereby debarred from naming another. 35 C. L. J. 83.
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Correspondence,
We do not hold ourselves responsible for views expressed by Correspondents

TORONTO LETTER.

I5 it True that Payment of a Flat  Commission is
Largely Responsible for the Bad Results of the
Past 11 Years >—The New Ontario Insurance
Act as a Revenue Producer—Its Meek Recep-
tion by the Fire Companies,—Life Companies
are the Objectors to it.—DMutuals Favored.—-
The Library Committee of the Toronto Board :
their Hopes and Expectations.

Dear Editor:—After reading the letter copied in
vour last issue from the “Finance Chronicle,” of
London, Eng., signed “Canadian Agent,” | put on
my “thinking cap,” and sat down to ruminate. The
atle writer states that he believes the general de-
moralization of recent years in the fire insurance fiel |
i this Dominion is largely due to the paving the
sgentsa flat commission, and adds that, so I« mg as this
svstem obtains, no marked improvement is possible.
I can fancy the Editor of the “Bulletin” (and late
“Budget”) who has been hammering away for years
in his publications upon the commission question,
riubbing his hands with glee, when he read the above
letter: “Excellent support of my contention for past
18 vears, from the representative of a line company
(very likely) too,” he would exclaim. There are the
figures, and there is the cleverly put alleged causc,
that go to show that the sum of the transactions of
all the Fire Insurance Companies for the ten years
ending with 1897 vielded them a beggarly 3.46 per
cent. as a trading profit.  Then comes 1808 as a
capper, with an adwverse percentage of 6,25, and this,
all under the auspices and oversight of Associations,
Boards, Inspectors, Experts and the like! There 1s
a point, well-taken, in that letter, viz.: the insinua-
tion that the local agent's interest and bond of at-
tachment to his particular company are greatly
weakened by the knowledge that his Chief does not
Lesitate, in the heat of competition with others, to
lace on his ground, two or more additional Agents,
and for the same reason, the getting of more busi-
ness will pay commission to the representatives of
sundry other sources of premium, All this tending
to the belittlement of the Agent’s dignity as a repre-
sentative, and to his pecuniary loss in many ways.
This sort of thing, this way, this mode, is a growing
ovil, and the extirpation of it zwholly, 1 fear, is now
beyond the power of the Fire Insurance Companics.

As you may suppose, the legislation whereby the
Untario Government proposes to replenish its treas-
ury, and make good all deficit of revenue, is interesi-
ing our business men greatly. The Life Companies
seem to have rather the worst of it, as the Bill, now
past its first reading, provides that Life Offices
shall pay a tax of one per cent. on the gross prem
iums received from Ontario business “during the
preceding year.” Fire Insurance Companies are to
pay twothirds of one per cent. on their Provincial
premiums.  The Mutual Fire Companies  recerve
most favorable treatment indeed, having to pay the
tax on their cash premiums only.  This the Stocx
Companies think unequal treatment, because ‘he
Mutuals being their competitors in business should,
tliey say, pay tax on premium note revenue as well as
cish premium revenue, all which certainly seems rea-
sonable, )

The Provincial Government Officials have Y

had a lively time, and the end is not yet, with regard
te the introduction by Mr. Harcourt of this “Act to
supplement the Revenues of the Crown in the Province
af Ontario.”  Compared with some of the “interests”
involved in this new plan of taxation, the ure insur-
ance people have been most reasonable, and by no
means pugnacious. Their solicitor has “watched”
cr their behalf, and been allowed to make some fow
stggestions to the Attorney General, but so tar it
has been about as an officer of the Crown is said to
have remarked, “the attitude and behavior of the Fire
“Insurance Companies in this matter has been most
“admirable; sly dogs!”  Perhaps, T shall have more
to say re the Act, later,

I referred lately to the appointment of a Commit
tee, known as the “Library Committee,” at the re
cent Annual Meeting of the Toronto Board. This
Committee has had its initial meeting, and a Report
is being prepared for submission to the Board at an
carly day for consideration, and to ask for a grant of
money for the purchase of suitable Books, and  so
form the nucleus of a Fire Tnsurance Reference Lib
rary that will be valuable to members and such of
their staff as mav desire to refer to it. Everything
must have a beginning, and the Library when once
started should be a sort of Literary centre around
which its promotors hope other influences of an
educational and social character will gather.  The
Tnsurance ranks in Toronto are ever extendine
through the incoming of young men, and it is hoped
that at no distant date, and if encouragement  he
g'ven, and the Chief Officers of Companies lend a
helping hand, some arrangement may he made with
the object of bringing together the voung men of
the different Fire Offices, and the formation of an
Tnstitute or Guild, for their mutual benefit. A ort
of common platiorm on which all, seniors and jun
jors, at stated 'times might meet and cexchange
views, teach and be taught. Not primary, not pro-
minent, but still helpful and bheneficial, might be the
social feature of such meetings.  Fire Insurance is a
distinet branch of Science, and its truths and prin-
ciples must be fully mastered by each one who aspires
to attain distinction in its field AIl aids to  this
knowledge, however humble in origin  and modest
m first efforts, should he fairly encouraged by the
seniors in the van, whose assistants the juniors now
are, and who in due course will be their successors

I bespeak for the Library Committee of the To
ronto Board. a liberal grant and the hearty co-opera
tion of the Managers of the Fire Insurance Com-
panies.

Yours, Ariel.

Toronto, 13th March, 18g0.
————————
LONDON LETTER.
2nd March, 18,
FINANCE.

The attempts that are now being made to  pro
mote a boom in copper closely resembles the “ng-
ging” that so disastrously failed in France in 18K),
just about a decade since. The Secretan Syndicate,
marking its operations behind the Société des Mé
taux, and the Comptoir d'Escompte, set to work to
buy up all the copper it could see, beginning in 1897,
and at one time it held over a hundred thousand tons
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tought at an average price of $325 per ton l;ll(-
pPrice eventually worked up to $525, and then a de-
chne set in The margm o outside copper was ex
temely small, but a belhe! amongst buvers that t.n"
Sindicate could pot | dd on after a uy:.'n.n period
lfipl them off —and proved justified by the (.".“,”:'
The Société des Métaux smashed up with a crash
that was heard al] and but for the
wterposition of the Bank of France, a H.VYII"’I.II‘ tvm.m
cial catastrophe of a frigl tiul nature might have re

over the world,

sulted. opper fell to $173 per ton, and 1t was not
tntil September 180, that the ace umulated stocks
were finall ']|~lm~(.! of

- . .

This time the London Stock  Exq !..m‘u‘ is the
swene of an attempt to rig Utah mining shares lh:!t
these should he N favor when their category are such
rctorious non-dividend payers is one of the things
that are hard to understand

. . .

Sensational rises have bheen taking place recently
in the shares of Lyone & Co., the restanrateurs, and
Salmon and Glucl stein, the 3313
per cent. tabacconists l'u\'(- the
same people hehind ' iht, flour
ishing enongh, but the attempts to take the shares ”.i'
v a phenomenal height are wit) it canse, Ly-
ons at their best have paid a 1» I 2per cent, ~h\|«h'|.1 i,
but this hardly a justification for Tifting the price
of $5 shares 1o near! Ihe fact that Aerated,
Pread Compans stand at 75 is advanced as
anargument—the A B C do an almost exactiy
analogons husiness to Tyvons - hat the A B. C s
old, and steady. whiles Lyvons is voung and fluctua
tory, and its e a mess
O one promisine

save all smokers

Fhese concerns

them. and are. no d

st

S0
shares

directorate have already n
flotation

watching with extreme in
propositions for the sale of

R.’l”\\:\\ operators are
terest the of the

Proeress

the District Railwav 1o, 1 huge <HIH|')H.I‘!XHH of its
noichborhood lines Railway amalgamation propo-
sitions are stronely iy evidence now, and many of
them are in the 18t st f comnletion \mongst
these are the quiet incornor tton by the great Svs

tems of many previonsdy in lependent lines in the

West and North . Enoland Tt look< as thoneh, 1n
a few vears time. the whole railroad < stem of Fne
Lind will 1, I the hands of half -dazen mmmensely
rowerful and wealthy cornos ijons

- . -

A round the Stocl Markets
a time of improvement ind

have entered upon
clerated  husiness

Home Railwavs ar, strong steadier, favorable
dvidend annony ements are still aiding he opera
tions in hank < ires. Kaffir miming shares have re

covered from weakness

other sharp revivals are

a temporary

and amongst
Argentine honds
INSURANCY

1

marnne undeswriters are g last through a

The

week of deep anxiety Werdue vessels wer mount
ing up last weel nd fears mounted w4 in even
ireater Proportionate pace With the reports of the

safe arrival of the Py Fana 'owhich the carcase
and cargo wers together of a value million and
A quarter dollars e load was lifted  fy ) (h.--u'r
minds Rut there is «til] a huge amonnt of  1isk
outstanding. and wranped in doult Wrecke at La
Plata, Tava and elsewhere which have heen recond
+ so far, place a large amount of ul 1oss in Lon

. S '
don, and o the clond of mnprofitable tradin stil
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They were happier days  whey

Edward Lloyd kept the coffee-house in Abchur,;,

Lane, somewhere in the carly part of the last centur
* s »

The British Fire Prevention Committee has been
Cxperimenting with a floor constructed by the I
panded Metal Company from which great things §;,
the way of safety and security ‘n fires is expecte,
Edwin 0. Sacks. the capable chairman of the con
miittee, is preparing an illustrated report of the entir
proceedings which are understood to haye been qui,
satisfactory

* = a2

Big fires are off for the time being. but details of
a few which haye occurred recently shoyw that the
year has started badly.

* * »

Another of those complete destructions of count
nanor houses took place last week. The residenc,
of Sir Charles Nicholson, the chairman of the London
office of the Liverpool, London and Globe, was oty ).
is destroyed by fire, and the loss (borne by the abov¢
office) is upwards of $70,000.  Sir Charles is .
first baronet of his name, having been created such

n 1839 He graduated at F.dinburgh. and, aft.,
many vears' practice in Australia as 5 physician, 1.

ontered parliament there. He returned o, Englan
some vears ago, and takes as deep an interest ;)
literature as he does in insurance, being Vice Pre.
dent of the Roval Society of Literature
——-—e
STOCK EXCHANGE NOTES.

\\'odnvsdny. Pm., 15th March, 1800,
have heen moving irrcgularly during t)
Fast few days with the general tendency downwarq.,
although there have been one or two strong spots in
the «lwlining market, Trading has been light, an.
very little stock js being offered at the lower figures
NOW prevailing, showing that holders haye confidence
that the present softness jg only temporary, and that
values will soon be back again at higher figures.

While there s no actual stringency in money, it
has been quite firm during the week. The Banks to.
day, howeyer, are lending freely, and brokers report
no difficulty jp having their demands satisfied. The
flurry in New Yo rk has been caused by the financin
recessary tg carry through the Chicago and Alton
Railway deal, which involved the payment by to-day
of 60 per cent of the amount due, viz $24,000,000
o holders of the old shares,

This has been arranged for, and rates which a(-
vinced Yesterday 1o per cent. have now fallen 1o
3 1-2 per cent.

New York Bankers
Lasing their judgment

Prinw

do not look for stringenc--,
not only on the local condi-
tions, but on the trgent demand for commercial py,
rer by Western hanks at 3 1-2 per cent,

Money s slightly harder in London, where 2 3.5
1€r cent. is the quoted discount rate for both short
ard 3 months' bills, and in Berlin the market rate is
{13 per cent

LI

It seems mpossible to advance Canadian Pacitic
ner o1 In August last, the stock almost touched
tLis point. and then fell down 10 Ry By the mast
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t -emendous struggle, however, lasting over a period
of several months, it was again placed on the sane
p'nnacle, but has once more been knocked off.

The lightest adverse tumors are sufficient to bring
about a lecline of several points in this stock, con
pletely over shadowing the effect of the splendid earn-
imgs which the road has shown since the commence-
rment of the year.

The cause for the present fall is principally due to
the reduction in rates made by the Northern Pacihc
and Great Northern roads on second class passen-
wer traffic to the Pacific coast.

The C. P. R. officials, however, deny that this has
any significance, and point out that the same policy
las prevailed before in the spring of the year, when
jassenger traffic to the west is heavy.

A week ago, the stock sold in London at 92 1-2,
and here at 89 1-4, while to-day the quotations are
87 3-4 ex-div., and 85, a decline, after allowing for
the 2 per cent, dividend, of 2 3-4 and 2 1-4 respective

A large quantity of the stock which was brougit
to this country from London in August last, and
which has since been carried in this market has found
its way back again, arbitrage transactions having

Leen profitable of late.
- % %

Montreal Street has kept strong in the face of the
ceneral decline, and has moved up from 321 to 323
Guring the week.

The successful passage of the Company’s bill at
(uebee, which carries with it the prospects of a new
<ock issue is likely to keep this stock very firm for
ihe present.

- %

Foronto Railway declared the usual quarterly divi
Cend of 1 per cent. during the week. The fact that
ihe amount was not larger seems to have dissatisfic.d
scme holders, who inaugurated a selling movement,
v hich has weakened the stock from 117 to 115, A
ligher dividend at this time was not for a moment
capected, however, by those who are acquainted with
the affairs and policy of the Company. The value
of the shares is almost sure to improve when the
mmarket takes on a stronger tone.

* * *

Halifax Tramway declared a dividend on gth inst.

the rate of § per cent. for the quarter, being a re-
J'iction at the rate of 1 per cent. per annum.  No
notice of the change was received on the Stock Ex-
change until it was asked for by wire on 13th inst.
e Company’s action in not communicating notice
of the reduction immediately has been quite unfavor
ably commented upon, although they claim to have
mailed a letter on the oth inst. announcing the
(lange

The stock has been quite strong at the decline, and
<11 to-day at 117—a fall of only 3 points.

* % »

Royal Electric closed to-day at practically the same

ficures as a week ago, while Gas shows a net gain of
2 points on the week’s trading.  Dominion Coal
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( cmmon has gained 3 points, and the Preferred sold
as high at 120 1-4.

* *x *
Call money in Montreal.. .. .. .. ..4 12 pi.
Call money in London. . ¢ ve s edl 593 P
Call money in New York.. .. .. ....3 1-2 pu
bank of England rate.. .. .. .. .. .. .. ..3 px
Consols.. .. «o «v «o ¢4 «o «v .. 110 Q16 p.c.
Demand sterling.. .. .. .. .. .. .. ..9 38 pc
6o days’ sight sterling.. .. .. .. .. .. .. ..9 pc

MINING MATTERS.
The shipments of ore from the mines of the Ross-
land camp for the week ending 11th inst. were:—

JeRol,. .o w0 oo oo o0 o0 o0 1,881
Jron Mask,. .o v o0 o0 o0 o0 30
1,017

War Eagle has not commenced to ship yet, but
will do so very shortly, as soon as the machinery is
in running order.

- ox

The most important mining news during the week
was the transfer of the controlling interest in the Pa-
public mine, situated in Eurcka Camp, Washington
Territory, to Canadians.

The capital, heretofore, has been $1,000,000 in §1
shares, but this will be doubled by the new Company.
The stock has not yet been listed on the exchange,
I ut initial transactions were at $3.25, while the clos-
ing sales to-day were at $3.48.

. s

War Eagle has been heavy all week, and aiter sell-
ing up to $3.48 reacted to $3.35. at which figure it
closed to-day.

As soon as shipping operations are resumed, the
stock will strengthen.  The March dividend was
declared today at the old rate of 18 per cent. per

ennum,
* * %

Payne has had quite a range during the week, the
highest being $4.10, and the lowest $3.90. with the
close at $4.00.

The shipments between 1st  January and  1oth
Miarch were 2,400 tons. This is less than the aver-
age of other months, but shipping operations are al-
vays difficult to conduct during the mid-winter
months, on account of the interference from snow.

The ore profits for January and February were
€100,000, and as only $50,000 are required for the
ordinary dividend, it will be seen what the capacity
ol the mine is.  Montreal-London has been the stead-
icst of the mining stocks, and has barely fluctuated
during tre week. Sales were made at 78 on Wed-
nesday last, and at 75 1-2 ex-div. of 1c to-day. The
drvidend is payable to holders on record to-night,
and will be mailed on 31st inst.  The scheme for the
capitalization of the Slocan Sovereign and other
British Columbia properties, owned by the Company
will be announced in about a week, and that portion
of the stock which will be offered to the Montreal-
London shareholders is certain to he laigely over
wibscribed.
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Shipments from the Slocan District for 183 ‘.' Elpw.. [T AR ey SR e 7
reached 17.000 tons, and the estimate for 1R is 40. '.Tflvc}r'me.. oy g ke a Gk ae 3 i
€00 tons with a value of $£3,000,000 \';:"u)r:"-'t?ri'u.tn-,;hjt .“ g} L

N . L ) \-rm‘nia....4................' 51 481

The Empress mine on the north shore of Lake War Eagle, Con. . .. 3 v s ot wis 1:{5 334}
Superior, in which mans Foronto people are interest \\'iqcheﬂer.. LT S “9
ed, is likely 10 resums operations. The mine was | White Bear, . R R R T 43

tlosed up about 3 vears ago,owing tolack of capital z

—_——e——
7¢ 15 now bid for the 25¢ shares MONTREAL STOCK EXOHANG

. s
mpaort; d was e unset N 2 %
An important fin vas made in Sunset No ', in THURSDAY, gry MARCII.
the Rossland camp, owned by the Canadian Gold
: . " MORNING BOARD,
Fields Co about a week ago. The strike is on the . ¥ acif 8
O ML cines T
490 foot level, and the ore essavs S2000 in gold ';5 “ c”" s x;)lg 00
£3.20 in silver and b per cent in copper. The 100 | 100 Twin City..... teee OG04 | pag treraen 47
- L} -, 2
shares have in consequence of this advanced 0ty :('?S “ e ;g; 100 -(r‘;:o;'ms"' 216
0 tac 10 Bell Telephone. ... 17, 25 “ eet ::g}"
* e 9 25 “ “ ceee 178 ’ 15 “« 1y
) ' 185 G88 .vooesinnnny,, 216 i 0.
8 12 with only =~ hid T'he property is heing over 50 R e oeee 261 | 1050 - 38
y N “ s 4
2 tr eeees 2160 ini
hauled for inspection by the general n anager of the z«é Royal Electric., ., . 185 : I s:;x* ll::r’;ror:;mmerm :'3
War | agle Co., who will o rtly make his report (o '"": = :: vees ':SV | Merchants’ Hnnk..‘.. 182
) - 7 ot seee 185
”‘f shareholders v S0 “ e 184 | AFTERNOON BoARp,
The smelter o turns for the recent shipment of ore | 125 L e 18l 25 Pacific, ,,,, o 87y
) 4. a 25 Toronto Street. ..., 119 20 “ e 7
ire reported to have shown onl £4 per ton ”8 “ “ iy t50 @ °'t00e 8734
* . 75 Dom. Coal.,,, | [[" '7% |0 Ben Telephone. - . :;;X
Dardanelles has had a drop of 6 o 7 a share, and l‘(‘;) ,',“'““"','\"'“""U"--- "2 1 25 Royal Electric, ,, .. 18814
( aymn Test e, N | .
'S now \l!"llg’ at about 1 n\h 15 due to a new 2250 ’“" I":' R :‘0; 3;‘0 :« : seee 188 ,
ssue of stock which is necessary in order to oquip 1 000 @ o g0 ! 3; g “ o ::8..
the mine with : concentrator N",!' the old 1y ASUTY, '5":; “"f'&'lf teerens 340 | 275 Twin Clly.” 7({%
LAl aving all been disposes of some time o, AT TT ) Ontrea treet, ,,
M S would mdicate ¢ at the stoy IS oww €00 s et S " -
value, at present fignres 2y Molsons Bank., ., .. ll::l‘ ;;‘ :. “
MINING STOCKS AFTERNOON ROARD), Igg e .
Asked Bid so Pacific....,,.... Sl 50 “ “
. . T o T T .- 3
\’lh.cv’\.c ka 34 8 10> Twin City' " ;83 5 25 (':lv..... treeaaes 216K
Rig Thre. s 'R 0 ol 78 | 2 et i 2168
l\,md.-n & Golden ( Fowsy :, '.:, /\7‘ ’l’r!rgmph 177((:;:‘ :g V"eleQ(“ 3!6K
) ! 2 2 200000 3 50 ont. Street,, 32
R ¢ ,'“,H !,, {s Svn 01 i ‘uq :n:n reee 216 | 400 oronto Street, ,,,. i‘l6}‘
Can. Gold Fields Svn ) R o) ‘minion Coal ,,,, 4 a2 Richelien 10912
Cariboo Hydyant 1 84 | 200 Royal Electric, , ... 184% | 100 w : ,:7’!
Cariboo McKinne, 'as = 1 o = o n S T o
oy of D inney 170 164 b Yo sy | So 9 . 108y
City of Paris 6o 25 (,‘I']"""'--“«-- 1874 | 1000 PayneMmin'
Commander i $ Toronto Street, , .. 74 | 5500 - ) ‘?9
Crows’ Nest Pace (- g5 .%“5, ".‘ l|7_ 1500 er&xle..::..:: ‘u;)
Dardanelles b s;m War Eagl eet 1674 | 200 Mont, & London.,, “78
Deccs & 1} - Jagle......., .‘;:;" 50 Bank of Commerce, 150
= 3 23 22 " " b )
y'):,'”',,,.'rmL Q4 = f::;, S %:(Z .sATURDAY, TH MARCH.
"l\"nimv Siar is U 2050 Payne Mipe, .. " 410 MORNING BOARD,
Fern. ;_' 10 FRIDAY, 1014 MARCH 3§ Pacific,.,,,, ..., 8y
Ciant , 0 MORNING BOARD, 6;; :: o see :7h’
Colden 4 he M ¢ 35 Pacific,. 8% ' 4% ses . 8
' . b s prut LITTTRRR 75 Twin City,, P,
Gold Hills Developing Q Pl ai S (0 A7% ] 127 Montreal Streat. " s
'umr\mkr ' § 743 :.lull:ell N"]" e 333 490 o B 3245
. 50 New Mcntrea Street " : o, '** ¢
',,," :",h 'R 25 Halifax Tram, n.c i};: ';5) R Yll.'l'.lmnc....- ::7?
ron Mask = . 25 “ e *seee 7
Tumbo. . _ :'_ 75 | so e ik .::-.' ':? . ::;’x
Knob Hil . 4 . 30 elegraph,........ 1764 75 " .,“: 18
Mimldmlm l;: '; " ‘::‘ 1"‘", City.... ..., ;:;;‘ "75 G“ll 000000 seas tlzx
““m' ("";" y Con ) 3 R W ttre 50 ttetiseeiaas, 21
), « ) 50 Royal Electric, .18 7
Montreal Gold Fields ;'l " 375 “ “ o 1829" :f:o Mo?‘m.l & Lond. . 72
Montreal London, Fy div s 0 [sse = Yo 153% [ 200 Toronto Street, " 16
vohle Fiye ' i L | 350 Payne,,., . 1o
Old Tronsides " " *° 0 R | 150 N e 185K $00 A " tieesiens :07
i « " venesree
Pavne Mining Coy o8 100 ‘;; “ « teeee 186 39 Dominion Cotton. ., 15
. : R Co i e 500 $305 | “ u o il 169 = Yoy
Smuggler., . 61 $3-91 ;; W a trees r:;x '50 Richelieu, ., , 1084
5 veeen 1878 25 “ Sish lo‘,‘
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. 344 J 8¢ Go8,000esoec: coes 316 May Pessesess 388,483 499,774 o0 00es
| D0 sienasconies SNEN 14:0 serome 393,802 475,591 ...
| 75 Toronto Street..... 115k ‘;9.2;: ;gz::g
sessseee 342 | 25 - *  ees N15Y 582, d
37 Merchants Bank.... 181 | 20 “ S ... 114K | june 4'&'25 420,025
o - “ e 18 430,752 433475
MONDAY, 1314 MARCH, | ;gm Payne Mine....... ;c.s. 467,583 429,511
MORNING BOARD, [ 2000 ¢« ., 390 595.655 597,391
; | 1000 ® w0 303 July 427,257 418,554
825 Pacific. .. ceeee 8674 ’ 452,025 435,084
750 " eeesss . 86y 457,639 419,991
00 Mnnl.&‘l.(:mlnn.. 76 | FTEN 655,707 587,255
5000 LB | ; 83 Aug. 444,338 427,393
3c0 Montreal Gas...... 218% 5:.’: 4591029 439,519 verinn,
oo« :: cieses 310K 25 New Street ,,, .. 322 487,003 462,794 ........
850 ':  Cttee 39 | 409 “ svseanse SN 1 700,780 663,096 ........
100 v zl!‘lx 25 Montreal Street..,. 3231 | Sept. 546,433 BRRINE .oreneee .
20 Montreal Telefraph. 17615 6 IHalifax Tram.. ... . 120 554,846 488,840 ........ seoene
50 Dom. t’ml pid..... 120 [ 50 Twin City.....rens 70 537,86 520915 seua...,
125 Twin '“y(‘ b 72}‘: 25 “ veereenes 704 702,81 716,208 ........ sevene
250 Dominion Coal com. 46 10 Col, Cotton. ..... 70 Oct, 541,039 527,603 ........ .
78 Ru):.ll t.lec‘l.nc..... I’!:b}s 450 War Eagle........ 315 513,040 SI0,161 ..., ...,
140 = 2 veee 186 : 75 Royal Electric, .... 186 535,927 OO0 00000
25 a taes lsgh 100 “ veees 1853 ) 726,957 748,189 ........
5 T°’:"““"‘.':"""" 110 | 200 Toronto Street, ... 15 Nov. 518,560 533,845 vee
25 MEEERETITE ::gi: 10 Molsons Bank. ... 204% 509-;4 521,683
50 REELE 504,980 513,593 sene o
75 Dominion Cotton..., 111% WEDNESDAY, 15TH MAR, 629,503 620,958 2
Pu g e MORNING BOARD, Dec. ot :;; :g:-;g‘;
8 Molsons Bank. ( 375 Pacific.eeenreess.s 8413 4()().'1 0y 4‘)'):3%3
AFTERNOON BOARD, JF e :4;: 749,945 794843
| < DR —_— - ——
250 Pacific .oo.iaaiene 86% - “ 47 T N
o 7 8474 otal ........ $73,547,856 $24.122040 ........ vesens
215 P o 150 Lo N T
2575 supprasecses WO | oy w L R 7
so Halifax Tram...... b 200 Montreal Street, .., 323
5o TwinCity.... .00 704 75 New Mont, Street., 322 G. TR, NEr TrAvFic EARNINGS, 1848,

100 Dom. Coal p'd..... 120 100 Ro Ylec
= yal Electric, ..., 18
215 Mont. & London.. 7 20 Dom, Ceal pfd.. .. . n(sn

150 Toronto Street..... 115% 500 Payne Mine.. . Month, 1808, 1897. Increase,

1500 Payne Mine.... .. 400 271 Toronto Street
Slectric. ..., 18 o gyt pbig January ..., . $498,30 $284,174 214,221
;; Royal ‘l".lccinc.”“ :8;5 .10 l).rl.:unon(w‘l'mn... IIU:: tebr ary,,, 31;,1&? 231,687 35:%79
/5,, “ asass SREN |6 - “ ::‘J March...., 602,717 475,9% 126,733
{ 20(5 War Eacle oo 101 AP oo suns 0n0s 630,917 518,708 12,119
TUESDAY, 1414 MARCH. = $Wseeesone 585 May....... - 699,171 011,273 87,808
MORNING BOARD AFTERNOON BOARD, J:u:-e ....... 7gx,x;| 877,673 Dec. 8,842
i ' 4l K Ulyoeess P 561,122 603,25 "
138 PacifBe.c.o conevrve :5;‘, ‘ ;s() l’:cnﬁc..........-- :4% RUEER s cass00 5t oo 641,318 0;..,“3 «“ w,;‘,{
475 “ veesraeee 85 50 R TITTRTITIPNN. 11 September. ...... .... 845,788 878,081 “ 322
50 % vrreieens | 10 Montreal Street.... 323 October .ou v 77.03 851,310 “ 3 ‘,”
“ | Halifax T . . 33 . 74277
L 28t 9n 8 25 1_'A' “(‘__ bt LTI L November.,,........ 684,630 685,729 1099
o Haliun Tramm. 01 900 GuBs oo eeees ofy | Docember.. [, (1100 484,023 642700« 158,677
1000 Mont, & London.. 7 | 100 Mont, & To - R 8 = e
o e l:i:glc sy 3;” | oo . otal for yeur. ..., $7,511,200 $7.311,02 $210,219
4000 " seesseee 335 | 300 Toronto Street..... 115
25 Twin City Ry..... 4 | fooo Payne Mine.....,. 490 . X ) X
625 Royal Electric,.... 184 l 3000 War Eagle..., 335 C. P. R, Gross TRAFFIC EARNINGS. 1899.
50 Dominion Coal pfd.. 1204 | "10 Dominion Cotton. .. 111
Week ending, 1897. 1898 1899, Increase
—————
Jan. 7. 8320000 $401,000 $142,000 $11.000
The gross traffic earnings of the Grand Trunk, 14 oo o 315,000 404,000 416,000 12,000
. i . . | 315,000 396,000 448,000 £2.009
Canadian Pacific, Duluth South Shore & Atlantic $he0so e 353,000 472,000  §:8,000 86,000
railways, and the Montreal, Toronto, Halifax and | Feb 7 ... ... 333,000 3850000 428000 43070
b o 2 8 ivnavas 323,000 375,700 446, 00 71 000
Twin City street railways up to the most recent date 2 s 310,000 351,000 429,000 78,0.0
obtainable, compared with the corresponding period WB.ooes e 306,00 377,000 349,000 72,000
Mar. J...0000. 325,000 451,000 482,000 28 ooo
for 1897 and 1898, were as follows:— " . 323,000 492,000 ...,
G.T.R % 88 809 I 1899 28.. 325,000 463,000
. 3o Ry 1897, 1848, 1899, ncrease 7 §36,000 641,000
Jan, $342,187 $410,885 $433,011  $33,062 | April 7........ 379 oo 44% 000
386,172 463,393 423,057 Dec.40,336 389,000 451,000
398,959 445,851 462,947 17,06 366,000 453,000
512,183 596,203 636,366 40,|bg 30... 467,000 573,000
Feb, 373074 395785 444,913 49,128 [ May 7. .. 425000 507000
355,856 415,437 400,408 Dec.15,029 44b000  §01,000
387,692 411,644 451,427 39,783 469,000 511,000
405,526 451587 527,686 76,099 608,70 710,000
Mar 397,587 445,048 474,617 26,569 | June 469,000 512,000
403,556 490,407  covesnne 466,000 469,000
410,545 453470 ciiiinnn 462,000 475,000
591,545 OIS - <o 00 602,000 668 000
April 428,875 470,095 .urs . unen July 473,000 481,000

405,979 469,655 ... 4.0 477,000 486,000
430,293 433,595 ... 489,000 448,000
3%iasinane 521,703 544,232 ... ... sesnce L LITTTRTON 667,000 609,000
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487,000 468,000 ... Week ending. 1899. 1898,
499,000 4%4.000 I 8 iiiees sosone $20,8:6 $26,104 $3.752
505,000 491,000 27,421 24,627 2,794
684,000 718,000 25,245 24,808 3437
Septe F.ieoones 492,000  §18,000 , 39.626 34,376 5,250
A 485,000 §11,000 Feb. 28,293 2:,093 3,200
a1, 538 000 555,000 | 28,319 26,465 1,854
$0.00 764.000 757,000 | 28,719 25,181 3.538
Oct, 5..... 668,000 634,000 [ 28,507 25,887 2,620
644,000 607,000 | Mar 28,78 26,098 2,684
619,000 593,000 32,035 29,709 2,326
:;"::: :,“',::) TORONTO STREET RAILWAY,
612,000 556,000 1897, 1808, 1899, Increase.
553,000 576,000 January ... $74,546  $86,562  §95,690 $9,128
725,000 758,000 f Febioary, ., 60,744 82,402 91,860 9,458
5 14,000 591,700 March..... 78,891 92,318 ea89 vy
§45,000 §66 000 April .., 73,750 86,598
444.000 550,000 May. .. 82,461 92,670
797,000 931,000 .....,,. June ... 91,534 9‘_;;0
g g—— e—— uly iiiiinan 101,501 103,89
lotal $23,822,000 $25,795,000 L.uviin. L. . !\uzg 17 . ll.ts'jj 2%,97;
: 23,164 28,417
C. P R, NEv TrAYFIC EARNINGS. 20,628 24,041 e
Month 1897 1808, 189, Increase 21,675 24,823 tave
Janvary..... $173,343  $515,627 !'-l' m $ro1,907 | 11,030 'f'97(’
February, 384,823 423,667 Sept. 37,756 ;‘"'3
March ., “ S22 3523 34,841 e | " ‘
April... - by 33090 thols 74
May ... ) 875,569 926,662 18,963 23,512 see
June . LLUNF 3 19§ l:.n,l.;x 13,072
Ihyesesyes o 914,358 730,088 . Oct, 7:871 9,362
August, 1,704,407 883,026 19,068 22,269
September ... .. . 1,089,81 1,792,513 15,046 18,134 vaeR s
October, ......, 1,414,738 1,255,845 31,278 24,602
November ... 1,085,732 1,08 508 . 16,384 18,377
December ., ... LWos3 454 vaze0nn L Nov, lu,ll“‘; lu.‘»l,;?
_— - - C—— . 7419 99
Total for year , $10,303,775 $10475,371 3 Pan ‘;'I,I(;J ::'_ugs
9537 33,9
Durvrn Sovrn Swonre & ATeanti Dec, u.n; 1.3.66,:
Week ending 189 1868 Iucrease 1899. 13 -cone u.ggh z:) 2337
Jan, $26,084 $24,215 $2,749 16 00000 ’ ;""‘ 3 ;s';‘ﬂ
19.944 25,767 14,147 14' ‘1"( 23988 s
316,146 27,004 8,542 »59° 3 vere o
8,982 36,492 12 490 - o I e et - Pk
Feby, 7 10 8% Py 4 Total.eouei o $1,088,2735 $1,187,622 Rretay
31,879 25,644 6,235 1899, 1898,
34 802 24,630 7,172 Jan. 1.3, $22,154 $20,304 $1,760
30,45¢ 30,290 166 4. 21,305 19,967 1,338
b —— e T 22,066 19,528 2,538
$286 854 $22248 $64,302 it 30,165 20,673 3,492
Fel $or 22,315 19,734 2,581
MONTREAL STREET Raiway, 1, 22,582 20,831 1,751
1597, 158 1899 Increase , ”' ;:"‘: ;:’:.’;l.’ ::gg?
January ..., i $09.621 $100,015  $i2q,148 15233 | March " . 23,656 zu,sﬁ 1,792
Felwuary, ..., 59,952 102,620 113,858 iz | I, . 21,870 20,849 1,021
Maich . ... 99,442 114,678 cevene
April.,.. ..., 103,046 110,819 HALIFAX StREE] Ratwway,
May. .o il 123,508 For week ending Earnings 1
Juve ... ...... 130,077 133,155 January 22,,,,... Sasatense $m8L8 35899
|| P 128,625 134,010 2 1866
9. 000400 s 90 55§
Aug. 13 ::*: _«f-.fl.': Febly. §..... ce 1883 1555
w5 i+ 30
a8 808 12.941 :' - :223 -
33,202 31,187 & 3 77
8'c6s 7 26, v 1855 75
en———
Sept :"""}: Increase over previous week...... $ 28 oo
4 .,g:n'» ..... . Totals Janua ary i February,
25,973 o Passeng «rs nings, Passengers. l-.arnmgl
Oc ':";' 1899.... 189,114 $8,8.8 20 152,442 $6,97
1. l“::\h teeee 1808 .., _l_ﬁu.lq_b 8,103 S_" ~ljl-59‘ 6,50 5_'.
:{._"’ """ ! Increase. 29,468 $794 70 20,850 $406 83
Now. ;'(‘_‘:” ; IWIN Ciry Karip Transiy Compaxy,
26,29 Week ending, 189 1898, Increase,
22,002 . | Jan, 5 . .., $43.394 g0 $37.512 o5 $5,882 35
12,987 g . . 42,196 70 30,933 o3 5 263 o5
Dec, 20,759 A ; 2 . 43,145 15 0,701 30 0,441 85
24,943 ooe 4a ' Jloceinoinns s 58,002 25 52,516 10 6,056 15
25,472 Feb. 7.ieve0ennce. 42,491 30 37400 75 5,030 §§
14 601 $hrsaoene sose 41,021 g0 37+196 50 4425 40
16,290 “aoes " ie u,;)-g\ 25 3é,39‘ 30 0,543 g;
««««« —— e — (42,602 30 04 45 4,257 85
Total $1.379.085 81,4 316,45, ...... 42,768 g5 3323 55 4,445 35
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STOCK LIST

Reported for Tax Caroxicie by R. Wilson-8mith, Meldrum & Co., 151 Si. James Street, Montreal.
comctod to Maroh 16th, 1399. P.M.

e

= iRevenue
|Per centage| Par  Market ,
Capital Capital l Reet or | Mlt.‘ | value value [Dividend iper cent. on prices =
BANKS. [subseri dup. | . .w pm-l up (of one of one ,fOF 18t | investment ( SEC 0L | When Dividend
Fund. | Capital share. share, half year, ':"'I':::'"' on par.) payuble.
A ) § | Per cent.| Per cont N
British Columbia . TR 202,000 2,920,000 2 | 4w 124 Janunry July
British North Ameriea . 4,866,606 | 4,866,666 3 00 125 April Oct,
Canadian Pank of (,ommem . 6,000,000 6,000,000 | G0 12 Dee
Commercial Bank, Windsor, NS, 500,000 340172 116 Mar 1 Aug. 24
Dominion ... o L LB00000 | 1,500 000 10 Feb, MayAug. \uv
Fastern lnvulh!p 1,500,000 | 1,500,000 | 160 L anuary July
Exchange Bank of Y 280,000 | 250 530 16 Fobruary  Aug,
Halifax Banking Co ., 500,000 | 500,000 1564 February — Aug!
Hamilton ..., 1ASLO00 [ 1467270 191§ June Dec,
Hochelaga 120,000 | 1,252,600 163" June
Imperial 2,000,000 | 2,000,000 | A7 June
La u-nqu .Iwuu—(,ntler 500,000 | 500, | 112§ .June
Ia Banaue Nationale ..., .. o 1,200,000 | 1,200,000 9 May
Merchant Bank of P E.1 | ‘ 200,020 200,020 | January
Merchants Bank of Oanada o 6,000,000 | 6,000,000 | June
Merchants Bank of u-mn 1,500,000 | 1,500,000 | ... February
Molsons, 2,000,000 | 2,000,000 | 204 April
Montreal 12,000 000 | 12,000,000 | June
New Bru 500,000 | 500 000 | January
Nova Seo 1,560 800 ‘ l,m 700 | . .
Ontari; 1000,000 | 1000000
Ottaw 1,500,000 | 1,500,000 | 1,170,000 |
Peop! 700,000 1(!0,1!!0 | 230,000 115 T
People's Bank of N B. 180,000 180,000 140,000 | January
Quebee . ..... . 2,500,000 | 2,500,000 | 600,000 June
standard, ., 1,000,000 1,000,000 | 600,000 | April
St. Stophens . 200,000 | 45,000 | | 4 April
St. Hyacinthe. B4, 75,000 8 Fobruary
St, John . 10,000 | 5 e
'iummerlldn 18,000 | 34 e . .
TOronto ...eevvees 1,800,000 5 3 02 2595 lune
Traders ... . 50,000 3 b 1S 18 Lune
Union Bank of llnlllu . 200,000 5 | 3 473 M6 48 Feb 28
Union Bank of Canada . 350,000 00 1200 | 3 500 120 February
Ville Mari .- 10,000 100 100 0 | 3 600 W10 Jupe
Western N 1IN 000 | 100 "7 mw 3. 600 17 June Dec,
Yarmouth. eRes 80,000 k] 90 00 :: 416 N7 120 pep. 1 Aug. 1,
MISCELLANEOUS STOOKS.
Bell Telephone ., 0,000 o | 0 147 117170 JanApl .hlllll'l.
Canada Colored Cotton Mills " - . L,, :gl . 80 ’
Candian Pacitie ..., 100 470 K 85§ April
Cariboo Gold Mines 1.00 10 81 "m0 \|.>..l|.1\
Commercial Uable ., 100 421 185 19) JanApLJdulyOct,
Dominion Coal Preferred. . |1 [ . U7 Jan, July
do Common 15,000,000 100 5 4 .
Dominion Cotton Mills 3,083,600 a)u T 5 39 1nijwv "un Sep Dee
Duluth 5.8 & Atlantie. 12,000 (00 ”m_.“, 100 4 X %
" 10,000,000 100 114
Gusrantee C 6K, 600 o oo
Halifax I'r 800,000 100 508 1S Jdan. ApldolyOet
Intercolonial o . 500, 04 100 voe 40 ves
do Preferred. 260,000 100 " o Jan,
Merchants Cotton Co 600,000 100 Hog 15 Feb, ug,
Moutreal votton Co., X D’ 1,400,000 | 100 i st 165 Mar.Jan,Sep. Dee
Montreal Gas o .. 2,997 016 0 408 I8 april Vet
Montreal-London, X D *. 432,000 24 h 2 6 April 1st,
Moutroal Street Kailway SR XU | 308 85 Keb MayAg. Nov
do do New Stock | 1,000/000 80 an g |
Montreal Telegraph ... . 2,000,000 10 'R 150 Jan, Apl Jul'hl
Nortu-West Land, Com 1,467,681 | | 28 vase 18 |eosnvnres g
An 5.642 02 | | 0
Payne Mining eol 2,800,000 ) TN 400 .\Ilvulhly.
People's teat & 1. lchl “of Hulfu 700,000 0w . ) .
Kicnelieu & Unt. Nav. Co. 1,360,000 . 100 55 109 May  Nov.
Koywi Electrie, X lD o b 1,5 0,000 1,500 000 1640 10 4 3 185 186 Jan AplJulyOct
St Johns Street Kailway, 5400000 500,000 . ... : 100 o WO 150 Mar.uSep Dee
Torouto street Kallwuy 60000 g ) 11.05 110 AT 15 1 dan AprduiyUet
I'win City Rapid Transit 16,72 16, ) 5 100 (0N 4% 565
War kagie old Mines . 1,750.000 BB oo pouisnse' ]  wosve 10 y 34 Ly Mouthly
W ndeor Hotel . ., B0, 000 | B0 10 10w 4 LR 1o December
KRate of | Wi | L Latest
g [luterest.  Amount Vien Interest " date of e . ra
BONDS, per | outstanding ! Where Interest payable Redompuion, Q0018 REMARKS
|annum
Commprial Oudie Stepan. 1| sem00m i :;‘,}‘l‘- | New York or Loudon e 106
( uml!nn l‘mlﬂc un‘sunm 5 uzml) 1 Apl, Montreal, New York or London 10et,, 103 10 Redeemable at 110
Can. Colored Cotton Co. 6 2 Apl, Bank of Montreal, Montreal 2Apl., 1 (L)
Canada Paper Co ., 5 1 Ma Merchants Buiok of Can., Moutreal| 1 May. 1017
Bell Telephone Co . 5 1 .\p( . [Bank of Montreal, Montreal 1 Apl., 15
Domdvion Coal Co L) '\“."Hlll 1 Mch, . Merchants Bk, of Can, Montreal.| 1 Meh,, 1013 110 uable at 110,
Dominion Cotton Co v 4 £ 308,20 | 1 Jan R SR rah BaRE 1 Jan., w6 i ble at 110,
atter 1st Jan. 1900,
Halifax Tramway Co .. 5 $ 600000 1 Jan, .lul) Bk, of N. Scotia,, Hal. or Montreal| 1.Jan,, 196 108 Kedeemable at 105,
Iutercolonial Coal Co . 5 0000 1 Apl PO 1 Apl., 101% ™
Montreal Gas Co.... . 4 | W0.000 1 Jan, l.lnl\ I nlnpln\ s Office 1 July, 1921 (0
.\lonuu. sumt Hy 5 £ 0000 1 Mch, 1 Sep. . 1 Meh, 1o 107
4 £ 10,000 1 Feb, 1Aug . . 1 Aug., 1o 106
lm les Heat & Ll(hl(,o - Merchants  Bank  of  Halifax,
irst Morigage ., . b $ 700,000 1 Apl 10ct. | Halifax or Montreal : LApL, 11 K] enable at 110
Second Mo -¢o : 5 | 100 000 o saoehs
Richelieu & Ont, Nav, Co, A23,167 | 1 Mch, 1 Sep. Montreal and London ... 1 Meh, 1915 101 tedeciable at 110
Koyal Eleetric Co, £ 1 Apl, |nu Bk.of Montreal Mout'lor London 10Ot | jur4 105 Hedeemable at 110,
St Johin Kaliway . 1] 1 May 1 Nov, Bank of Montreal, St. John, N.1I$ I May, 192 » pe. redeemasble
Toruuw Imlwly 14 1July . Lduly, g yearly afier 196
A Feb. 31 Aug. Bank of Seotland, London .. ARG 192 Wi
\\lmlmr Hotel wum 1 Jau. 1 July Wind-or Hotel, Moutreal .., 2 July, w12
. qunuly. 1 Ban. of | per o-m x Ionhly.
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he Federal Life
ASSIUTRANCE COMPANY.

SEVENTEENTH ANNUAL STATEMENT.

I'be Seventeenth Annval Meet ng of the shareholders of

eral Life Assurance (
m Hamilton, on Tuesday, Tih in, 1
Mr. Beatty, Mr, William Kert s, hrst vice-president, occupied the
chair, and Mr. David Dexter acted as secretary ihe following re
port and hinancial statement was submitted by the ¢

Ihe directon have pleasure in » bmitting for the information and

¢ lullowing report of the business of

officer

f Canada was held at tdie |

mpany
n the absence of the president:

lirectors ;

approval of the s} s, t}

arel
mpany, together with a statement of receipts and  dishurse

the
yist December, 1808 and of the

ments for the year which ¢! ! on
assets and Labilities on that date

New busness consisted of fourteen ' undred ard filty-nine apylica

N " \
tons for insurance, aggregating 82,248 8¢ f which thirteen han

1Or$2,114,232 were aceepted Apph

cations for & 34 000 having beer rejecied or held for further informa

dred and eighty one Application

tion,
Annuity premiums to the ar nt of §12,731.50 were also received
Inthe past year, as in the preceding vear, |

the new business wiitten by this ( mpany was on its investment

plans Phis, andihe fact that the advent of three additional and well

» years has not

been

equipped ¢ mpetitors in the field within the past twe
ompany has

dimini-hed the share of new | siness which this (

thle 10 secure, indicates the contiy sed growth of feeling
ther forms of investment

1 that '
Investment imsurance 1athe an towards

on which interest earrings are e preciating steadily,

I'he income of 1he ( pany shows a graufying increase over pre

vious years, and the addition of $143.555.14 10 the Assels is especially

|

|

i'ly ninety per cent, of |

n favor of

noticeable, the total assets | WVing risen to $806,283.41, exclusive of |

Ruarantee capital,
The scurity of the policy

$1.476.253.41. and the labi!

holders, inclu
es for reseives and all

surplus of $717 884,21,

led guarantee caputal, the surplas to poliey holders

amounted to

wutstanding clams $747,19).20 show ng a

Exclusive of un
was $108 A5y 0
Asmurances for $104,575 on fifty seven lives became claims through

death, «f which amount the ( mpany was re insured for $7,000,

Including ¢ and dividends Apphed to the reduction of

premiums (#30,878 12) with matured endowns ents for $4,500, the

total payments to policy holders am tad to $141,702.2¢

In accordance with instruct received from the hareholders at

the last annual meeting, your Dire s apy for and oltained from

the Varliament of Canada a special act of incorporation chang ng the

name of the Company to the Federal Life Ass rance Company of

isiness aud investment in

Canada, and grar ng snlarged powers fur
and out of Canada

The investments of the ( mpany have been carefy! y louked after,
and have yielded for vears past the best resulis reported by any Com
pany doing business 10 this ¢ wantry,  Expenses have been L~|.|
within reasonable limits, while due eff Lis being mude for new basi.
ness.  The clucf officers and Agents of the Company are enij led
to mach credit for their alile representatl oy
The ofice safl have also proved faithiful in th- «

The Accomparying certificate from the Audito
Correctness of (he statements submitted herew

secunities and vouchery having becn examined by them.,

I the Company's 1atere st
Ry s service

iches for the

all accounts,

ling guarantee capital, |

|

ANCIAL STATEM ENT.

Income,
Premiums, interest and rents Peeesecesene vieenens § 410,831 73

Disbursements,
Paid policy-holders for death claims, endowments,
dividends, etc. , ., .
General expenses, re-insurance and dividends on cap-

143,702 25
27,548 09

SOV SN0 Va0, 0006208050850 oo

Assets
Debentures, mortgages, policy loans, real
estate, cash and other securities. , ..., $566,283 41
Guarantee capital . ., ,,, ...... ceveeans 609,000 00
Total resources for sec urity of policy-holders., ., ,.,,
Liabilities.

1,475,243 41

Reserve fund, ,,,,
Surplus to policyhalders, ... . ... teaunes
Insurance written and taken during the year
Alll“l”n( .‘l\\uu'-l.... €00 00000000 0000 00000

Jas. H. Bearry,
President.

AUDITORS' REPORT,
I'o the President and Directors of the Federal Life Assurance Com
pany
Gentlemen,—We have made a careful audit of the books of your
Company for the year ending 31st December, 1898, and have certified
their correctness
T'he securities have been inspected an! Compared with the ledger
accounts and found to agree therewith,
Ihe financial position of your company, as on 3]st December, is
ind cated by the Accompanying statement,
Respectfully submitted,

757,199 20
717,884 2]
2,021,585 00
11,125,566 43
Davio Dexvten,
Managing Director,

raeee

H. S, STEPHENS,
SHERMAN E, Townsexp,

Auditors,
Hamicton, March Ist, 1899,

In moving the adoption of the Directors’ Report, Mr. Kerns referred
to the steady and substantial growth of the Company’s business ; the
large increase from Year to year in jts income, assets and surplus
He stated that, while the expenditure had been decreased 6.¢6 per
cent. in the last year, the assets of the Company had increa 19.90
per cent, the net surplus 37 92 per cent. and the reserve funds 21 4y
per cent., the capital and assets having now reached 3!.475.18_; 41

He quoted from the December number of 74e Economiist 1o show
that the Company had so ca efully managed the investment of funds as
1o earn a better rate of interest in each of the past eight years thap the
Average iate earned by all of the Canadian Life Assurance Companies,
The rate earned by the Federal in 1897 —the last year in which the
average can be obtained from the report of the Superintendent of In.
purance —was §.64 per cent., and the average rate carned by all the
Canadian companies 4 48 per cent,

After the adoption of the Directors? report an interesting report of
the mortality experience of the Company and of the history of medical
examinations for life insurance was read by the Medical Director, Dy
Woolverton, Aok

Congratulatory remarks regarding the substantial progress of (he
(;um;"ll;y and reguiding the management were mad by several of the
shareholders

A vote of thanks 1o the officers, agents and office staff was respon
1o by Mr. David Dexter, the .\hm:m‘ Director, ) "

The tetiring Directors of the Company were re elected, with the ad.
dition of 1, H. Macpherson, E 5 M.P,

The Auditors were re:wboinu‘:l
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1HE INTEREST RATE ON FUTURE INVESTMENTS.

What Life Companies Can Count upon Receiving.—
Modifying Conditions.—The Etfort to Collect
Reliable Data,

I'he rate of interest on assets invested which life-
insurance companies can count upon receiving during
the next twenty years has been generally discussed in
msurance circles for months past.  The N, Y. “Even
g Post,” says regarding this question:—Experts
have differed about the matter, and in order to col-
lect reliable data, James W. Alexander, Vice-Presiy
dent of the Equitable Life Assurance Society, asked
prominent bankers throughout the country for their
views on the subject.  These have just been collected,
and were made public to-day, showing that most finan-

icrs believe that 3 per cent. may be the average rate

reached during future years,  Lyman J. Gage, Secre-
tary of the Treasury, says that any estimate may be
modified by circumstances and vicissitudes which can-
not be foreseen. He adds: “Looked at, however, in
the light of probabilities, with the general average
conditions, social and national, which have prevailed
for twenty years past, and taking into account the ra-
pid increase of capital and the growing economies in
production and distribution, it would seem that the
tendeéncy of interest was permanently downward, and
that it would be hazardous to estimate a rate higher
than 3 per cent., as an average available return upon
high-grade securities during the next twenty years.
On the other hand, with our country largely unde-
veloped in its latent resources, as it is affording still
room for the intelligent application of capital to the
development of such resources, it would seem to me
that 3 per cent. might be fairly estimated to be a real-
izable average rate. This, at least, is about the point
where my judgment balances the question.”

Mr. Gage's view is shared by Conrad N, Jordon,
Assistant- I'reasurer of the United States, John A,
Stewart, President of the United States Trust Com
pany; H. W. Cannon, President of the Chase National
Bank of New York; John Harsen Rhoades, Presi-
dent of the Greenwich Savings Bank ; Louis Fitz-
gerald, President of the Mercantile Trust Company ;
Richard Delafield, Vice-President of the National
Park Bank of New York; August Belmont, Levi I,
Morton, and other bankers of this city. Some say that
the companies may realize as high as 3 1-2 per cent.,
but nearly all agree that 3 per cent. is the conserva-
tive estimate.  James T. Woodward, President of the
Hanover National Bank, believes that a large life in-
strance company cannot estimate the return on new
investments for the next ten years at a higher rate than
3 1-2per cent. ], Edward Simmons, President of the
Fourth National Bank, quotes 3 1-2 per cent. as the
outside rate that companies can calculate on realizing
during the next twenty years,

Edward Atkinson of Boston thinks it likely that
2 1-2 per cent. will be the normal rate before long on
which companies can safely base computations of
reserve.  He says: “I have never witnessed a period
i which the accumulation of capital in this country
has proceeded with the rapidity of the last decade,
cven including the period of panic and depression.
That capital consists in an excess of useful products
beyond immediate consumption when fully met. Un-
less we find a large outlet for the safe export and in-
vestment of the proceeds of this surplus, T am of opin-
1on that capital will accumulate in this country more
rapidly than general intelligence, which is necessary
to its use. It will be many years before many states
of this country come to the conclusion that, where the

INSURANCE & FINANCE CHRONICLE. 349

equal rights of creditors are not respected, or where
preferences are given to debtors, capital cannot be
safely invested, neither can capital be safely invested,
in a 'community which advocates flat money, and
would force cheap money of any kind upon creditors
without respect to the unit or standard of value of the
world.”
o

BeARING Frurt—"As we predicted in our Janu-
ary number,” says President C. 5. Whiting  of  the
Crient Insurance Company, *eighteen  ninety-nime
opens up with a loss ratio for the two months of its
existence which has fairly astonished the pessinustic
underwriter.  Even he has a lump in his throat,
which prevents him from exclaming with any happ:
ness in his voice, ‘I told you so.”  The snows, the
wide area of cold weather, together with high winds,
lave made the fraternity without a single exception

CANADIAN PACIFIC RAILWAY (0.
NOTICE TO SHAREHOILDERS,

THH Eighteenth Annual Meeting of the shareholders
of this Company, for the election of directors and
the transaction of business generally, will be held on
Wednesduy, the fifth day of April next, at the principal
offi e of the company at Montreal, at twelve o'clock
noon.

The common stock transfer books will close in
London, at 3 p.m. on Tueslay, 28th February, and in
Montreal and New York on Friday, 100 March,
The preference stock books will close at 3 pom. on
Friday, 10th March.

All'books will be re opened on Thursday, 6th April.

By order of the Board,
i CHARLES DRINKWATER,
Secretary.
Montreal, 6th February, 15899,

" CANADIAN PACIFIC RAILWAY G0,

Dividends for the half year ended Deoceniber
31st, 1808 have been declared as follows
the Preference Stock, two per cent,
On the Comn Stock, two per cent,
Warrnnuts for th ommon Stock dividend will
be mailed on or a ril 1st to Shureholders
of ree of the books in New
ly
fend will b
| f

) m respecti
The Preference Stock i
Saturday, April Ist, to Sha

s Londin
E. C
s will elose in
at d pm. on Tw b runry 28 and
i Montreal and New Yorkon Friday, March 10
The Preference Stock books will clore at 3 pm,
on Friday, March 10
All books will be reopened on Thursday, 6th
April. By order of the Board
CHAKLES DRINKWATER, Sccretary
Montreal, February oih, 18,

Montreal-London Gold
and Silver Develop-
ment Co., Ltd.

lee I8 hereby given to the share-

« rs of this Company that a Dividend
of one cent per share has this Jday
been declared on the Capital Stock, pay
able on Saturday, the 18t of April, 1508,
to Stockholders on record on the even-
ing of the I16th March, 1%

The transfer books will be closed on
the 15th March, 188, and remain closed
until Saturday, the 1st April, 188, to pre-
pare for the payment of the dividend

By order of the Board of Directors
T. JAMES CLAXTON,
Seccretary
Montreal, February 22nd, 1599,

. S T 2 At
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the unhappiest of men Even if the rates oi 1897 had | zroclaimed rates were too high? Has the cut been
prevalled, hardly one but would have ) SLmoney ;- deep enough to suit them ? Are they happy over the
and now, with 1he average at least twenty-five per = state of things they helped to bring about? If so,

cent. less, if it does not create cknessin some nouse- e wish them all the joy they can get out of it We

holds we are very much n taken. In great cities ' lave had rate Wars, general reductions, and somie
Fke New York and Chicay have been thic (Xtraordinary cuts to meet non-board competition,
Licaviest there the | irned are ) TReston much of it that would make even a hardy and muscu-
account of their supposed perior fire departments, 1 non-boarder limp and weary.  We now ask whe-
and they are superior, there MO question about that. = ther it is not about time for underwriters to get to-
But what can men do with 1 ¢ streets hlled with snow gether like sensible men, and restore rates to a fig-
and the mercury at zero The hardships the pour  ure where ordimarily they would bring a protit, put
firemen were subjected 10 duris g the late storms are agan in force the restrictive clauses that have been
beyond deseription e cvervthing it was  ahrogated, and stop writing long term policies in se-
possible for her men to do, but they notget  cond-class cities andd country villages. It is going to
» fire Y as to fight them in their incinienc We require quick action to get matters running n pro-
lave no words of blame for those mer ut think it per order to show good results for this vear, but it
narvellous that they were able tecomplish 30 | czn be done with energy and resolution. In. any
vuch event, let us stop making ourselves ridiculous before
“Where just now are the orat s who one vear ago | the public.”—N"Y. “Tournal of Commerce.”

of any Company in the World
transacting a FIRE Business.

GUARDIAN

FIRE & LIFE

T SO e e

ASSURANCE COMPANY, L 1o e g -
OF LONDON’ ENG. 5, Invested Funds Exceed . . . 23,600,000

Mend Oftice 1or Canada
Guardian Assurance Building, 181 st. James St

MONTREAL, !

Established 1821,

E. P. HEATON, . Manager.,

[he lmpvrfu{l l:i[‘t\g;\A.\'Isu\r;un'v (0'v. Unprecedented Suceess.,,

Head Office Toronto.  CAPITAL $1,000,000. Gaine for 1898 of tne
President, The Hon Sir OLIVER MOWAT
M."\"’““R iector e - MAHHFA[T"HEHS l'FE 'HSHBAHEE [u
Dristriot, Npocial and 1 \g & English aud ¥ wanted |n the '
Provines of Quebee. A
W. 8 HODGINS. Ty Mg Dec. 31, 1898, Gains,
tank of Toroato Chambers, Mon trea Insurances Issued,,,,., ... e $ 3434889 § 741670
Business in Force 13,072,724 1,205,495
*g'_‘_ A, lotal Income.,..., ..... ‘ 516,167 67,884
[ TRAPE MARK ror Asels. ..ot vnnnne .y seeen 1,522,871 229,695
& A *w-uomns.ﬁ ' 4

A PROGRESSIVE COMPANY
A SOoLIDp COMPANY
A SUCCESSFuL COMPANY

\_{') BNIVES, FORKS Eroony,

r:,’,wa

Simpson, Hall, Miller & cn:,

UPACTUKERS o GEO, GOODERHAM, SIR WILLIAM HINGSTON,

Stef,lng Sllver and , ""w’.':". Rk "."...:vire- President
Fine Electro-Plated Ware s, *HARTFORDA c, 0y

Presentation Goods S
sty : . ESTABLISNED . . - 179a.
“nd Table Ware HARTFORD, conx,
Specinlties S
CASH ASSETS $10
8how Room, 1704 Notre Dame 8t., Fire Insurance Eum;gg&,esv.sa
MONTREAL, OFO. L. CHASE, Prestdent
PC ROYCE, Secretary THOS Tl'RNBl'l.l. Aumulloetuuy

A, J. WHIMBEY, CHAS. E. CHASE, Amistant Secretary,

Manager for Canada | C. ROSS ROBERTSON 4 SONS., AcenTs, MONTREAL
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LPublished every Friday.
AT 151 ST, JAMES ST., MONTREAL.

R. WILSON SMITH, Proprietor.

Pricenm for Advertimements op applicatioo

BRITISH AND FOREIGN MARINE INSURANCE (0.

Capital and Surplus Assets, $7,669,000.

Issues Open Policies to Importers and Exporters.
EDWARD L. BOND, General Agent for Canada
MONTREAL.

ESTABLISHED 1809.
Total Funds Exceed

$67,244,500.00

Canadian Investments

$5,564,200.00
Fire & L.ife
North British and Mercantile

Insurance Co.

HENRI BARBEAU, Esq,
Directors, 3\\ W OGILVIE, l--q

ARCH'D. MACNIDE K, Esq.
Head Office for the Dominion : 72 St. Francois Xavier Street,
MONTREAL.

Agents in all Cities and Principal Towns in Canada.
THOMAS DAVIDSON, Managing Director,

* | Royal Worcester,

*

Royal Crown Derby

A. T.

W

o WILEY
[ & CO.
§ § 2.;73

. 81. Catherine Si.

Bankers, Brokers, Insurance Mansgers
and all In search of suitable, elegant
| and useful Wedding, Presentation, or
Christmas Cifts, should see our new stock
of China, Cut Class Ware, Lamps and
Artistic Pottery appropriate for the sea-
son of pvmm-glvlng

.| ﬂ- Call uul see the Finnt M lq cu.m.

<309 r»o00

-[ 02»rmvo0 20-<4z2-3 200rcr»o
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NORTHERN
Assurance Company of London.

Capital and Funds, 1895 838,365,000
Revenue ’ : . 5,714,000
Dominion Depont . . . 200,000
CANADIAN BRANCH OFFICK:
1730 Notre Dame Street, Montreal,

ROBERT W. TYRE, Manager.

G. E MOBERLY, Inspector.

INSURANCE
“TravelCrs somma
OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

PATID-UP CAPITAL, $1,000,000

JAMES G, BATTERSON, President,

FRANK F. PARKINS, Chief Agent

136 St. James St - - - -  Montreal

THE

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10,585,000.

Sir George Warrender
David Deuchar, F.1. A
Lansing Lewls
Muntz & Beatty

™E EQUITABLE LIFE
ASSURANCE

SOCIETY

OF THE UNITED STATES,

Chalrman,

General Manager,
Canadian Manager,
Toronto Agents,

Outstanding Assurance, Dec. 31, 1898. 8987, 157,184.00
Assurance applied for in 1898 . 108,362,617.00
Examined and Declined

30,3'8.878.00
New Assurance Issued, 168,043,739 00
Income 60,249,286.78

Assets, Dec. 31, 1898 . . ' 258,360,208.54
Assurance fund (8198,898,250¢. 00) nnd
all other Liabilities ($2,160,550. 27) 201,068,809.27

Surplus . 57,310,489.27
Paid Pohcyholdors ln 1698 24,020,623.49

HENRY B. HYDE, President.
JAMES W. ALEXANDER, V..P,

MONTREAL OFFICE ; 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streeta
CEORCE BROUCHALL, Cashier.
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ESTABLISHED IN CANADA 1863, !

HEAD OFfFICE-

c~~'°.';':..cu ON & LANCAS MONTREAL
O e il

YEARS,

¢ Assurance Company.

-~ .0 .

2 EXTRACTS FrROM annuaL REPORT, 1897 :

% New Policies Issued, 2570, for ..., ceee 84,502,445

: Promium Income, sone 1,168,750
Total Income, . 1,396,680
Added to Funds during Year 1897, veus 403,095
Total Funds, ... . vese 6,194,245

ovo‘see‘es
SHVAX 6 NI SLISSV NI FSVIHONT

LOW RATES. ABSOLUTE SICURI'I‘iV. PROMPT SETTLEMENTS,

AMOUNT PAID POLICY-HOLDRB. IN o

B. HAL BROWN, J. L. KERR,
Manager. Assistant Manager,
e ANNUAL INCOME, $1,396,680 _ ,
1650 1899

The United States Life Insurance Co.
IN THE CITY OF NEW YORK.

All Policios now issued by thig Company contain the followiog clauses ) ' :

‘‘After one vear from the date of issue, the liability of the Company u der this policy shall not be_ disputed.

During 1898 the Company made material increase 1n mnesme, assety aq surplus; an i can thus claim a4 sub-
Stautial sain in tie most important elements of safety and progress.

All Death Claims paid WITHOUT DISCOUNT gg soon as satisfactory proofs have been received.

Active and successtul Agents, wishing to represent this Company may Communicate with RICHARD g COCHRAN,
» 34 Vice Fresident, at theHome OfMice, 281 Broadway, New York,

OFFICK RS FINANCE COMMITTRE,
GEORGE M. BURFOKRD, President GEO. G, wit LIAMS, P ' ’ . Prest, Chem, Nat, Bank,
O G WILLIAMS, Viee ) res Vol FRALEIGH, 20 Vico.Pres, : i

0 5 RICI'D K COCHRAN, 3 Vice Pres JONUN J, TUC KER, . " .. : ¢ v ek
RIGHT, Seorctary WM. T STANDEN, Actuary + g 3 ldey
S L KRN WA A, Moo ary ARTHUR . PEKKY, (Castier E. H. PERKINS, Ju Prest. Importers’ ang Traders® Nat, Bams
' JUHN P MUNN, Medieal Direetor JAMES R, pLUM, . Losther

———

Municipal Dobentures. Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, soLD or NEGOCIATED.

TeLernONE 90

IxR. \\’ILSON'-SMI'FH
FINANCIA L. AGENT
[ Samaiipnme! IS1 St. James Street MONTREAL

SPECIALTY;
INVESTMENT Sl{(‘l'l\'l'rll{\‘~.\‘l'xr.un.|r. FOR
BANKS, TRUst EsTatgs, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT Wit CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange,
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ALLIANCE

Assurance

Company
Of London, England,

EsTABLISNED 1824

CAPITAL, - 828,000,000
THE RIGHT HON. LORD ROTHSCHILD, Chairman

HEAD OFFICE FOR CANADA
167 ST. JAMES STREET, — — Montreal.

P. M. WICKHAM. Manager.—FRED. T. BRYERS, Inspector.

CANADIAN BOARD CF DIRECTORS.
HON. J, R, THIBAUDEAU
JONATHAN HODGSON, ksq WM. SMITH, Esq,
J.P. DAWES, Ksq. | WM. C. MCINTYRE, Esq

Provideq(@avirgg@ ©ije

ssurance éoeie(g

EowaroW. ScorrPresipent
Tue Best Coweany vor Pouicy Howoere anp Acenrs,

Suecenaru Acewre, amp Gentirue v Secuma R munemative Busiwees Comactionn
saav Aeeiy vo vur Heao Orrice,om awv or Tus Socicrv's Ginenas Agrnre

R. H. MATON, Ceneral Manager for Canada,
37 Yonge Street, TORONTO,
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~ THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824,

HEAD OFFICE,

Canadian Branch Head Office, TORONTO

JAMES BOOMER,
Manager.

R. P. TEMPLETON,
Assistant Manager

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON.

R. WILSON SMITH.
Manager,

President

DEATH . . , .
DISABLEMENT 3.2
> DISEASE . . ,

covered in policies issued by

THE OCEAN ACCIDENT &
CUARANTEE
CORPORATION

(LIMITED)

OF LONDON

CAPITAL . . . 85,000,000
DOMINION DEPOSIT 108,300

HEAD OFFICES

toi caxava - Temple Building, MONTREAL
ROLLAND, LYMAN & BURNETT, Ceneral Managers

CANADIAN ADVISORY BOARD

WM. M. RAMSAY, Fsq., Manager Standard Life Assurance Co,, and
Direetor of the Molsons Bank,
E. B, GREENSHIELDS, Esq., of 8. Greenshields, Son & Co,, Director of

the Bank of Montreal,
A. DUNCAN REID, Superintendent of Agencies

INCORPORATED 18448.

@="VALUABLE

In the present advanced know-
ledgs of Life Insurance o

EMBODY ALL WV
THAT IS...

lll]iﬂn mu'ual Pﬂliﬂiss é LIBERAL, DESIRABLE,

Some Values. Principal Plans.

|
CASH . . .. UNION Life-Limited Pay-
R ment

LOAN Endowment,
PAlID-UP |,
INSURANCE

EXTENSION of M UTUA L. To"‘;‘l""‘:e:: b

Renewable Term,
INSURANCE

A
by the MAINE
NONFORPES. LlFE INSURANCE COMPANY,
TURE LAW .. , _
Active Agents Always Wanted. PORTLAND, MAINE
FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice-President.

ADDKESS :

HENRI E. MORIN, Chief Agent for Canada,
161 8t, James Street, - MONTREAL, Canada.

For Agencies in Western Division, Province of Quebee and Fastern
Ontario, apply to
WALTER 1. JOSEPH, Manager,

' 18) Sr. vames Sr., - MONTREAL.

Ihc Imperial Insurance Company [imicea

ESTABLISHED 1803.

Subscribed Capital, - $8,000,000 Pald-up Capital, - $1,600,000

Head Office for Canada :

OF LONDON, ENG.
Assets, - $8,000,000

Imperial Building, MONTREALk.

C. R. KEARLEY, Resident Manager for Canada.

MANCHESTER, ENG.
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Mead Omceo for SCLRE RANE 8T,

CANADA:

KATED WY

HOYAL CHARTER

N\
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Total Funds in Mand over $20,040,000 |

\\\Mom real,

N\
N\, A.D. 1720 ///

X " 178
i ’ Y ears Old

E. A, LILLY, Manager

A. DEAN, Inspector.

Up ~varis
of

The London Assurance

Without a Dollar
of Inter¢st Overdue

December 31at, '04
Decomber 318t '96
Decomber 314st, ‘00

Without » AR worth of Keal Fatate

%0-1-2-3-4.
the 1of

Thé Temperance and General

LIFE ASSURANCE COMPANY.
HON. C. W. ROSS,

Prestdeot

H. SUTHERLAND .

Managlug Director,
RYAD OFFIOK . Globe Bullding, TOR« INTO

o —

THK

Keystone Fire Ingurance Go,

OF SAINT JOHN, N.B.

INCORPORATED A.D lsa9 Carirar, $200,000.

Home OMoe . Princess Street, Saint John. N.B.

Oinecromns

\‘l‘.l.‘-\'\v“ IAM

PR Vice s ent
HON. Gro. A coy ' KENNY
Prosident West Ass \ President Wester ia p
ALEXANDER P sAkNHY FREDEK) K KNOWLTON
K Wy hEK W FRINK
A GOKDON LEAVITY Se -y

General Agents for Dutari he Westery Vssura

e ‘1-\"'!‘11)
wada Life M,

Maleowm ibhs, toent, (u tding, Toronte

Marecn 17, 189

LIFE ASSTRANCE

COMPANY ~=-
- OF CANADA

Head Office, Montres]

The Sun Life of ( anada issues
a very liberal policy contract
and one that is absolutely un
conditional, Cash s nende r
values, cash loans, extended
assurance for the full amount

2 SUN

of policy are am ng the item
Susranteed in policy,

R, MAC AULAY,
Presidems
Hon, A, W, OGILVIE,
Vice-President,
LA MACAULAY,
Secretary,
GEO. WILKINS, M.D,
Medical Referee
Agency Department
JAMES TORY,
Superintemdent,

INSURANCE

PH@NI COMPANY

Of Hartford, Conn.

ESTABLISHED IN 188

Deposited with Canadian Covernment, over $200,00.

HEAD OFIFCE, 19 Place d'Armes Square . MONTREAL,

J. W. TATLEY, - Manager for Canada

T Royal-Victoria

Life Insurance Co.
Head Office : MONTREAL. Capital : $1,000,000.

Full Deposit in Government Securities for the Protection of
7
Policy Holders made with the Government of Canada,

DIRECTORS OF THE COMPANY :

JAMES CRATHERN Es JOHN CASSILS, Es

L Esq.
ANDKEW F. GATULT, Eng REV. R H WARDEN, b,
Hos L.J FORGED SAMUEL FINLEY 8.
ONATHAN HODGSON 1 GASPARD LMoy
HON CTAMES O BRI KN DAVID MORRICE

H.N. BATE, Exq
DAVID BURKE, Faq.

OFFICERS OF THE COMPANY :

President : JAMES 1'IL\TMFIL\',
ANDREW F, GAULT and Hox, 1L, J FORGET,
fodical Dir: T, G, RODDICK, M.D
Treas.  Acting See'y.: ), HODGSON,
el Manager : DAVID'BURKE, AL A PSS

Vice-Presidents

LANC

AS

INSURANEE CompPany of

HIRE

ENSLAND.

CAPITAL aND ASSETS EXCEED $20,000,000

NADA BRancM Heap OFfFice, ToronTO

AW GILes, 4. A, FRIGON,

A vy

J. G, THOMPSON. MANAGER

lnlp.mr‘
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Dominion Burglary Guarantee (.

(LIMITED)

SUBSCRIBED CAPITAL, $20C,000
Head Office and Operating Rooms:

181 ®T. JAMES ST.,, MONTREAL, Que

Ineurance against Burglary, Eleetric Bank, Store and House Protection
Electric Fire Alarm Protection, Night Patrol Service,

The Policies of the Company are broad and liberal, take

one out at once, the cost istrifling, security absolute

and freedom from anxiety great.
Full particulars and rates on application,

Telephone 1234, |
P. O. Drawer 2302. )

CHAS. W. HACAR,

General Manager
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'A. E. AMES & CO.

(Members Toronto Stock Exc hange)

Investment Agents

Stocks and Bonds Bought and Sold on sll prineipal Stoek Exchanges
on commission, Interest allowed on Credit Balances Money to Lend on
| Stock and Bond Collateral, A General Financial Business transacted

10 King Street West, TORONTO

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange
23 8T JOHN STRERMT.
Correspondents in l\l()N’l‘l{ l‘:AL.

LoXDON,
Telephone 2520

xacs Y
D AL L TP 4
VN o

THE

gonnn e
AR WITUAL L

Head Office, - Waterloo, Ont.

w sl $24,000,000 ’,.‘.T.r..‘".'y'?:.'»i'ﬂ'l"
| per cent, 1srued,

IN FORCE

B0

PROFITS TO PULICYHOLDERS ONLY.

Cash Income, 1898..ces:0ie00esereerses $ 923,041
Interest Income exceeded Death

Losses, in 1898, by ueereres vivrens 38,723 &%
New Business for 1898.cuuuiees erennn. 3,750,000
Increase Over 1897 000esen o cusessansane 680,000
Net Amount of Insurance Added

LYRE 1805 icssisirnrensansones cnsosnn 2,253,550

35 HL AN L i 4 T A
¥ x

ONTARIO feeuer
LLOYDS [,

LARGEST AND BEST “LLovbs PLATE GLAss,” (into which

FOR 15 merged the Montreal Plate Glass In
Personal Aceldent surar Company, and the Plate Glass
Employers’ Linbility branch of the Steam Boiler and Plate
Elevator Glass Insurance Co. of Canada,) tran-
Merchants' General sacts the largest Plate Glass Insurance
Liability and Plate Glass business in Canada, and is the largest
NTARIO AcCIDENT ¢ Larzatt | And strongest stock company of its class
b, Q.C.,D.C.L., President; § in the world,
L \'!M”‘_‘ K% ¥i0e et f The “*ONTARIO Acc IDENT " offers a
J. Lightbourn, Secret ”‘) specially attractive po cy to profes-
sional and business men,

* Lroyps: W. T Waods,
fent ; D, B. Halstead, Vice
i C. E. W, Chambers,

MONTREAL ACENCIES :

I'HE ONTARIO ACCIDENT @ Edward 1.,

Bond. Director, 30 St. Francois Xavier
St Oliver G, Beckit, General Agent,

Eastmure & Lightbourn | 3\’ iy &
GENERAL AGENTS, I'ne Lrovos: Edward L. Bond,

General Agent, 30 St. Francois Xavier
Head Office for Canada | Sicet; Mesors Hoivin, Wilson & (o |
3 TORONTO STREET Special Agents, 338 St. Paul St
TORONTO H. S. Licursouxy, Inspector

« + « OPENINGS FOR GOOD AGENTS , , .

NEW YORK,
J. C. MACKINTOSH
BANKER and BROKER
166 HOLLIS STREET, HALIFAX, N.S,

—
Dealer in STOCKS, BONDS and DEBENTURES
Has choice lots of Provineial, City and County Debentures on

hand and suitable for Trusts, [nsurance Companies snd private in-
vestors.

Speelalty made of Halifax Eleetrie Tram, People’s Heat and
Light, Dominion Coal, and Nova Scotin Bank Stocks,

Cable Address

“KINTOSH " Oorrespondence Solivited,
[ - 3
J. M. ROBINSON
BANKER

Bonds and Stocks
—~a—i-—8T. JOHN, N.B.

W. GEORGE MuTTON
Investment and Debenture Broker
Covernment Bonds
Municipal Debentures
No. 1 Toronto Street,

#* School Debentures
Industrial Bonds

TORONTO, canada.

McCuaig, Rykert & Co.

STOCK BROKERS

Members Montreal Stock Exe hange)

1759 Notre Dame Strect s MONTREAL.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME ST. MONTREAL

SAFES FROM ::..O(:NTNZA:IOO.OO

R Trustees for Hond Holders.
Agents for Executors. g

HEALTH .= NATURE.
ABBEY'S
EFFERVESCENT SALT

CIVES HEALTH,




-

Eg.

L P Nomsasors

NORMANDIN & DESROSIERS
Ceneral Insurance Brokers

Specinl City Agentm

Commercial Unijon Awsuranca Qo,, Ltd.

Tel Mauin 74x

INSURANCE & FINANCE CHRONICLE.,

Vi Desnosivrs

18 Norwe DAME ST Moy rREAL,
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WALTER KAVANACH,
Criny AGRNT
SCOTTISH UNION & NATIONAL INSURANCE 00, of Edinburgh
GENKRAL AgexT FOR THE PROVIN R OF QUEnko,
NORWICH UNION PIRE INSURANCE SOCIETY,

117 St. Francols Xavier Streei. MONTREAL,

JAMES p, BAM FORD,
AGE VT

Sun Insurance Office

Of London, Kaoglandg,

MONTREAT,.

A. BROWNINGC
Ansurance Broker,

REPRESENTING :

Northern Fire Assuranee Co., Travelors Aceident Insurance Co,
BritishmpireMatual Lite Ans'ce. Co Dominton llurglnryuuunnl«el,‘m

Surplus Lines placed with First Class Foreign Companies,

GEORGE J. PYKE,

GENERAL Aouxy FORONTARIO
or TRe

Yatbec Fire Assarance Compay,
TORONTO,

D. MONROE,
Coneral Agont for
BOYAL AND OTHER BRITISY
INSLRANCE CORPAN R
CORNWALL N

AGENT

Mutual ar

ONT
Estaniisukn 157

GEORGE 0. HIAM, F BARTELS,

SreciaL AGENT
INFERIAL IOSERANY (0 L
RIS AnbRi ASSERANE (4
Offoe: Tmperial By ding,

MONTREA L

ViemCowvr or ¢

GENERAL AGrwr
flan Assurance Co

QUEBEC,

EATAN

ISHED 188

KIRBY & COLGATE,

WINNIPEC,

‘teneral Ageuts tor Manitoba and

e N, W Tarr f the following
Conipanios

Chartered Accountant,

.l‘hl%lﬂrlo...!.n'l\'oh\,r,n..(, HAMILTON,

Calodonian insurance ( o of Edinburgh
Connecticut Fire Insurance Co
Wanchenter Fire Appurance Company
North Beitih & Marcant o Insurance (o
Norwich Union Fire Insurance Soc ely,
American Serety Co,

Sritieh America Maring Avsurance (o
Canada Accident Agmrance Ce.

GEO. C, REIFFENSTEIN,

Nand-In-Nand Insurance Company.
Fire wnd Plate Glass.

d Stoek Prinelples

180 Canal st,, OTTAwWA

STy A INTHE, QUK

General Ingurance Agent,
Fire, Lifte, Ace Ident, Guarantee

Ustren

J. B. MOKISSETTE

(
. o Ce 21 CEORCE STREET, HALIFAX, N. 8.
1 . ty of Londen K. C. Weildon, 0. ¢, 1, rh ‘l\_i b :( '-“ . lt.-nluf.-lu l(.ll". Harris, Q.
th Ameriean Life fonse £ _ 4 enry, Ll C. H. Cal L.
North American Life Assuranc (.‘ % Cable Address HENRY,” A, B.'C. Couly .
Insurance Co,

*ceident 1ns. Co,
I SL Peter Street

W. F. FINDLAY,

|
Adjuster of Fire Losses |
47 8. James 8¢, South,

OMce: 1724 Notre Dame St., Montrea)

Improved Properties and Morgages for sale that are
betting from 8 to 15 P¢. Address:

C. w. CHADWICK,

Financial and
. RAT PORTAGE

Real Estate Agent
J. STEwARe ‘l‘('w'll, Qo

WitLiam J, 1y VPER.

MACDONALD, TUPPER, PHIPPEN & TUPPER,
HRarristers, Solicitors, &r.
Winnipeg, Manitoba, I
Solicitors for The Bank of Montreal, The Bank of British Norty Ame.

riea, The Merchants Haok of ¢ Atada, T o Canadian Pacifio lhulluy Com-
Pauy, The Hudson's Bay « Ompany,

Hugm o Mac DONALD,

Q.0,,
Fraxk N, Privees,

Srares

Harris, Henry & Cahan

Barristors, Solicitors, Notaries Public, ete
(Merchants’ Bunk Building)

E.A. SELWYN,

Insurance & Loan Agent,
REFRESEN TiNG
Northern Assurance Compan Y
Insurance Co, of North Ameriea,
Mereantile bire Insurance Co
of Waterloo,

8. H. WEATHERNEAD,
General Insurance Agent,

t th { d
“”m"u% lu.:f#ul?"nm L,.n - i
Also Agent for the

Sun Life Assurance Company ana
Lloyd's I‘]nl.-'.lmi‘n., New York, Ma
Globe Saving & Loan Co, |
»
106 Sparks Street, OTTAWA. BROCKVILLE LOAN & SAVINGS 0O

ONT | Tererwone 1870 IROOKVILLC. Ont,

Wallses MeDonald James A, MeDonald, LL.B,

W. &J A. McDONALD,

Poople’'s Bank lulldlngo,

Duke Street, . . . = = MHalifax, Ccan.

JOHN CARSON,

Genceral Ensurance 3

Rosidont Agont

Tomple Iulldln.. 183 St. Jamos St.,
Telophonnes ~OMfioe, 158 ; Kesidenoce,

gent and Broker,

Lancashire Fire Insurance Co,

MONTREAL

|

[ Barristers and Solicitors, |
|

)

MEDLAND & JONES

GENERAL INSURANCE AGENTS,
Karumsnring :
SCOTTISH UNIoN & NATIONAL INSURANCE Co
GUARANTEER COMPANY OF NORTH AMERICA,
INSUKANCE COMPANY OF NoRrH AMERICA, |
CANADA ACCIDENT ASSURANCE 00,

™ . a1 - TORONTO
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AND OTHER

J. B. WILLIAMSON imeorter of

= 8 Precious
20V  Stones
Gold and Silver Watches,
French and English Clocks, etc.

The Largest and most Complete Stock in the Dominion
Watch repairs by competent workmen and guaranteed.
Wholesale and Retail Jeweller
1741 Notre Dame Street, - MONTREAL

Great-North Western Telegraph Co.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Tran-fer
offices of the Western Union Telegraph Company,

DOMINION LINE STEAMSHIPS
Montreal and Quebec
- Pl o
LIVERPOOL

DOMINION ” Twin Screw, . " 6000 tons
“SCOTSMAN" Twin Screw, . : . 6000 ¢
“LABRADOR " , . 5 . i . 5000 =
“YORKSHIRE " 5000 ¢
“VANCOUVER ” . . . § . 5000

Large and Fast Steamers, Sall from Montreal

Midship Saloons, Eleetrie Lights, every Saturday at 9.00 a.m , from
All modern Improvements, Quebee 6,00 pan. Saturdays,

. l?‘lm l'ulrln 1:,7-41 (--‘“Wull
Rates of Passage: jwitti, it
Agent ot the Company or

DAVID TORRANCE & CO.
GENERAL AGENTS, MonTrREAL.

BEAVER LINE

WINTER SAILINCS

BETWEEN

LIVERPOOL,
Halifax, N.$. and St. John, N. B,

For all information apply to any

For further particulars apply to any Agent of the Company, or to

D. W. CAMPBELL, Ceneral Manager
18 Hospital Street, - MONTREAL

NORDHEIMER @ WEINTZIMAN
e —————————— s
SPIANOS:

Full stock of above celebrated makes now in wareroom
Special prices and terms to immediate buyers.
Old Pianos exchanged.
Write or call on

LINDSAY-NORDHEIMER CO.,

2366 St. Catherine St., Montreal
PosITivE EvVIDENCE__

-« Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & son,
14 Phillips Square, MONTREAL

Why not Go to

the Lest house when you want a fine article in Jewellery-—a
first class Diamond or a pretty little Gift in the way of a
Silver Novelty, Our Stock is the largest, the best and by
far the handsomest in Canada. Our prices arc exceptionally
low and our Goods all the best that is made, We warrant
everything we se |

A call solicited,

COCHENTHALER DIAMOND JEWELLER,
149 8t. James Streot, MONTREAL

The DOMIN ION BANK

CAPITAL, - . $1,600,000.
RESERVE FUND, - $1,800,000,

Directors:
Hox. Sik FRANK SMITH, President.
E. B, OSLER, Vice-President
Fdward Leadlay, Willinm Ince, Wilmot D, Matthews,
- K. Brock, A, W, Austin,

HEAD OFFICE, - - TORONTO.

Agencies :
Belioville, Huntaville, Napanee, Seaforth,
Brampton, Lindsay, Oshawa, Uxbridge,
Cobourg, Montreal, Orillia, Whithy,

Street West (Cor, Esther Street), Toron ! ; Winnipeg,
Street East )Cor, Sherborne), “
K Street Kast (Cor, Jurvis), i
Dundas Street (Cor, Queen), "
Spadina Avenue (Cor, ( ollege), “
Drafts on all parts of the United States, Great Britian and the Con-
linent ot  Europe bought and Sold.

Letters of Credit issued available in all parts of Europe

', China and
Japan,

R. D. CAMBLE, ceneral Manager

Established 1825 THE

Incorporated 1872

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. Reserve Fund, $375,000
Head Office, Hallfax, N, 8,

Board of Directors,

RomiE UNIACKE, Esq., President; C, WiLtovauny ANDERSON, ENq., V..P,
JOUN MACNAR, Esq., W. J. TuoMson, ksq. W, N Wickwire,
H.N. WALLACE, Cashier, A. ALLAN, Inspector,
Agencles,

Newtilasgow N.§
Parrsboro,
LB,

Amherst, N.§
Antigonish, «
Barrington,
Bridgewater, “

Canning,
Lockeport,
Lunenburg, * Sackville,
Middleton, Saint John, *
Correspondents,
London, Parrs Bank, Limited; New York, Fourth National Bank; Boston,
Suffolk Natioual Bauk; Dow. of Canada, The Molsous Bank and ranches

Shelburne, N 8.
Springhill,
ruro, “

Windsor, ~
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THE MOLSONS BANK.

87th DIVIDEND.

I he Sharel

are hereby ¢

npon the n declured
for ey I that 1t
~an " Fice the
b ) trem ran ’
and after the FIRST DAY OF APRIL
NEXT

T'he transfer Looks w be closed fr

th to 3041 st both days inclusive
By order of t Board,

b WOLFERSTAN THOMAS
General Manage
M val, 25th Fel'y, 1500

THE BANK OF OTTAWA

|
Head AWA, CANADA, ’
sapital Hully pald § $L500,00¢
Rest SM170,00¢
DIRECTORS |
CHAKLES MAGKE, Passinas GEO, HAY, Vics-Prasipany
How. Guo. Bavsow, In Atex. Frasun Jous Matunn

Davie Maccanan

BRANCHES ;
IN ONTARIO

D, Menrwy

Hawumminy TAWA Prsvnn wu
Kunwarin Orrawa, Kidme 8t Ray Powracs
LT . { AW, Band Renrwnw

. ANANK Favwy st Towony

Maviawa

IN OUERNK(
8

Davewin A Pramnie Mo Lacui
CEO. BURN, Ceneral Mana D. M. FINNIE LocalManager
Agents in Canada, New York Chicago . Bank of Montreal

Agents in 8t Paul Merc hants National Bank
Agents in London Eng.  Parr's Bank, Ltd

LA BANQUE JACQUES-GARTIER

MEAD OFriCE, MONTREAL

CAPITAL paid up . . . . $5800,000
RESERVE FUND . . ’ . $201,000
eCroms

How Aurw Deas s miins, 1reeident A S Hameuiw, Reg . View President
Drmowy Lavioierme Fay G N Poosanss, Fag 1 g 0 Bravcounms Fay
ME Tawonmon MERYERy, General Man, M Euxesr Mueym At Manager

Ma O )

Wueber (8t John Sevet MHull, ¢
Bt Anne de s Porade, 1 g
d Vg

Savimas OEranrvany AY wraD Orrice ano BRANONES

FOREICN ACENTS ;
Pamm Fuancn ¢ gt Natimal & R paee e
Lompon b woy N Nt 4 Favm e e
Mils, Curre & (o

Naw Youn, The Bank of America.  National Park Hank Hanover Nethnal Mank
haee Natwmal Bank Natboual Bank of 1he Kepublic W osters Natvsa)

Bowron, Mass . Nationa! Bank of the Commonwenith.  Nationa Bank of the Repubis
N, Haus
fRIAS T Mauk of Monteeal
o Credit for . . 1 P
- ..-.?d.\-‘. -~ -—n Ovaliahie m all parts of the

Lo Ot Lyoninais
% Lo Orvdit Lyonnais Glynn
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| The BANK OF TORONT

INCORPORATED 1855
Head Office - - Toronto, Canada

capl .« = s $2.000.000
RESTAL , - 71,800,000

DIREGTORS
GEORGE GOODERHAM, I'res, WILLIAM HENRY BEATTY, Vice-Pres
Henry Cawthra, Robert Reford, Geo, J. Cook, Charles Stuart,
W, G. GOODERHAM,

DuNcaN Coutson, Gen'l Mogr,  Joskrn HENDERSON, Inspector

. BRAN?HES R

Toronto Toronto, King St. W, Barrie

Cobourg Collingwood

Montreal Montreal, Pt, St. Charles
Port Hope St. Catharines

Brockville
Gananoque London
Peterboro  Petrolia
Rossland, BB.C.

LoNboN, Eng., The Lon E#Tﬁf?ﬁl Midland Bank (Limited );
NEw York, Nationa! Bark of Commerce ; CHicaco, First National
Bank ; MANITOBA, BRITISH Cot UMBIA and NEW BRUNSWICK, Bank
of British North America; Nova Scoria, Union Bank of Halifax,
Peoples Bank of Halifax,

Collections  made on the best terms and remitted for on day of payment,

BANK OF NOVA SCOTIA

INCORPORATED 1832,
Caplinl Paldenp T T
Reserve Fand

81,500,000
1,725,000

DIRECTORS
Jous Dovey President, JouN Y, Pavzawr, Viee-Presidont
JAIRUS Hagr R B Seeros, CHARLES ARCHIBALD,

HEAD OFF1C}) HALIFAX, N8,
H.C. M) ROD, General Manager D Warkrs,
BRANCHES,
In Nova Scotla Amherst, Aunapolis, Bridgetown, Dighy, Kentville,
Liverpool, New Glasgow, North Sydney, Oxford, Pictou, Stellarton
Westville, Yarm mth
In New Brunswiok Cam,
Neweastle, St John, 8t Stepl
In Mauitoba —Winnipeg
In Prince Edward Island harlottetown and Summerside,
In Quebee—Montreal, F. Keunedy, Managor, Paspebiac
In Ontario- Tor o, W0 Pithlag Manager,
Newfoundiand St John's, W, K, Stavert, Manager,
Harbor Grace James Lnrie Manager,
In West Ind malca. W. P. Hunt, Manager
I S, —~Chicago, 11 X. Robertson, Manager, ‘....f J.A Mel.eod
Ot Manager. Boston, Mass,, Calais, Malne

THE ONTARIO BANK

CAPITAL PAID UP 1,000,000 - RESERVE FUND $85,000

Head Office, . . . Toronto

DIRECTORS :

GORR O KBUKN, Esq., Pres DONALD MACK \Y, Esq y Viee-Pres,

Hon, J.C, Atkine, A8 Irving, Ksq,, R, D Perry, Esq., D, Cliyot, K q.
dolin Hallam, Esq,

CHARLES MeGILL, General Manager,
BRANCHES :

Inspector,

bellton, Chatham, Frederickton Moneton,
en, St Andrews, Sussex, Woodstook

E. MORRIS, Inpector

Alliston Fort Willjam Newmarket t Arthur
Aurors Kingson Oltawan dbury
Rowmanville Lindsay Peterboro T'oronto
nwnm.;h w,Q Montreal B0 Queen St.,
Cormwall Mount Forest West Torouto

AGENTS ;

1k, Limited FRANCE & EUROPE Credit
rth National Bank a o the Agents Bank of
National Bank,

IMPERIAL B4 NK OF CANADA
CAPITAL PAID up, . - - $2,000,000
REST - - DiRECTORS 1,200,000
Ho S Howrasn Prosident I R, MERRITY, -« Viee President

Witiiam Rawsay Huam Ryax Rosgur Javpnyy
I SvrnrkLasn STAVNER ELIAS RoGkgs,

LONDON, Exa Parr's B
Lyonnais. Ngw YORK
Montieal BOSTON <)

MHeao Orrice, b ot L . . . ToronTO.
D. R WILKIE General Manager,
BRANCHES
Fason Ingersall Rat Port W, St Thomas
Forg » Ningura Falls, SU Catharines, Welland,
Gnlt Port Colborne Sault Ste. Marie, Woodstock
Montreal, Que

fLor Willingston St and Loader Lane
TORONTO J Youge and Queen Sta. Brapenr
0d Bloor Sts. Braueh,

La Prairie, Man

Andon, Man Calgary, Alta,
! Aia Winnipeg. May,
! Vaneouver, B ¢

"

Prince Susk Fdmonton,

Kdmonwon South Alta Nelson, B

Rovelstoke, B (

LGRNTS—London, Eug., L Yd's Bauk, Ltd Now York, Bank of Montres!
Bank of Americy

ALA‘KA—YUKON “KLONDYKE
Drafts and Letiors of ¢ rodit issued payable st sgencios of the Alasks
Lommerclal Company ag St. Michael und Dawson Clty, aud at the Hudson's
Bay ¢ Posts on the Mackeaxie, Paece, Liard and Athabasca Rivers and
vther Poste fn the N dihwest Torritorigs and Beidish  Columbia
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“Bank of Montreal

Established in 1817. Incorporated by Act of Parliament

CAPITAL @llpaldup) . . . . $12,000,000.00
Resorved Fund, . . ., o o . 6,000,000.00
Undivided Profits, . . . ., ., . 981,328.31

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

Ry, HON. LORD STRATHCONA AND MOUNT HoN. G, A. DRUMMOND,
ROVAL, G.C.M ., President Vice-President.

A T. PATERSON, Esq, Sir W, C, McDoxawp, K.C.M.G

Huean MCLENNAN, Esq. E. B. GREENSHIRLDS, Es8q.

R, B. ANaus, Esq. A F. Gavwr, Esq

W, W. OaiLvik, Esq.

E. 8. CLOUSTON, fieneral Manager.
A, MAONIDER, Chief Inspector, and Superintendent of Branches,
V. 8. CLoUsTON, Inspector of Branch Returns,
JAMES AIRD, Secretary. Fo W, TAVLOR, Assistant luspector

BRANCHES IN CANADA :
"I + H. V. MEreviTH, Manager,

MONTREAL

WTARIO. ONTAKID, ONTARIO. Lower Provinces.  British Columb
Almonte, Hamilton, Toronto, Chatham
Belleville, Kingston, *“ Yonge St Moncton,
Brantford, Lindsay, Branch St John, »
Brockville London, Wallaceburg New West-
Chatham, Ottawa, . minster,
Cornwall, Perth, QUEBEC, Rossland
1 Peterboro  Montreal, Manitoba & Y W.T.  Vancouver,
Pie “ West End Vernon,
Saruia, Branch  Winnipeg, Man Vietoria,
Stratford, ' Selgneurs Calgary, Alta
St. Mary's St. Br. Lethbridge Alta
Quebee, Regina, Assi,

NEWFOUNDLAND : BANK OF MONTREAL, ST, JOHN'S, NFLD.

IN GREAT BRITAIN : LONDON, BANK OF MONTREAL 2 Abchureh Lane

EC., ALEXANDER LANG, Manager.

INTHE UNITED STATES : NEW YORK, R, Y. HEsDEN and J. M, GREATA,
Agents, 59 Wall Street. CHICAGO, BANK 0F MONTREAL, W MuUNRO,
Manager,

BANKERS IN GREAT BRITAIN: LONDON, The Bank of England, The Union
Bauk of London, The London and Westminster Ban I'he National
Provineisl Bank of Fng. Liv ERPOOL, The Bank of Liverpool, Ltd,
SOOTLAND, The British Linen Com pany Bank, and Branches,

BANKERS IN THE UNITED STATES : NEW YORK, The National City Bank
The Bank of New York N B.A., Bostox, Merchants National Bank,J. B
Moors & Co, BUFFALO, The Marine Bank, Buttalo, SAN FRANCISCO
The First National Bank, The Bauk of British Columbia, The Anglo
Californian Bank. PoRTLAND, OREGON, The Bank of British Colum bia

THE

Bank of British North America

stablished in 1836,
Incorporated by Royal Charter in 1840,

Capltal Pald-Up £1,000,000 Stg. - . Reserve Fund £300,000 Stg

LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD § EC,
COURT OF DIRECTORS.
J. H. Brodie Henry K. Farrer H.J. B, Kendall
John Janes Cater Richard H. Glyn J.o0 Kingsford
Gaspard Farrer E. A. Hoa Frederie Lubbock
George D, Whatman Secretary, A. G Wallis

IRS

EAD OFFICE IN CANADA .- ST, JAMES ST.,, MONTREAL
H, STIKEMAN, Genersl Manager, J. ELMSLY  Iuspector

Branches in Canada,

PROVINCEOF ONTARIO PROVINOE oF Nova PRONINCE OF MANT
L ondo SooT1aA, TOBA,
doa o
Hallfax Winnipeg
::“.::llll;.::‘ _ Brandon
Il""",',n'"' PROVINCE OF NEW PROVINCE OF BRIT 818
““ ‘"‘:‘" BRUNSWICK, COLUMBIA,
o
m n"l 8t, John Asheroft
po— Frederioton \letoria
Vancouver
PROVINCEOF Q EBEO —— Rossland

» tireenwood
Moutreal YUKON Disrrior, Kaslo
Quebee Dawson City Trall, (Sub. Agency

Drafts on Dawson City, Klondyke. can now

be obtained at any of the Bank’s Branches.
Agencies In the United States
New York
(52 Wall Street) W. Lawson and J. C. Welsh, Agonts
SAN Frasais

(120 Sansorne Streot) H, M. J. MeMichae! and J K. Ambrose, Agents,

Lon Nankers—The Bank of England ; Messrs Glyn & Co.

For ign Annls‘l‘lun-—-l-— Bank of Liverpool. Seotisnd — National
Bauk of <o tland, | imited, and branches. Ireland — Provineial Bank of
Ireland, Limited, and branches; National Pank, Li ritedd, and branches
Au-tralia—Union Bank of Australia. New Zealand- on Bank of Aus.
tralia. amdia, Clina and Japan—Mercantile Bank of India, Limited. Lon
don an Cawna —Agra Baok, Limited. West Ludies—Colonial Bank, Paris
Meosar. usra. Kruuss ot Cle. Lyous—Uredit Lyonnais,

des Circular Notes for 'n-volg-. available {n allparts of the world
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Merchants Bank of Canada

CAPITAL PAID UP, 86,000,000
REST, 2,600,000
Head OffAce, - - Montreal

BOARD OF DIRECTORS
ANDREW ALLAN, Fsq., PRESIDENT
OR MACKENZIE, Esq., Vi E-PRESIDRNT

JONATHAN Hopasow, Esq Joux Cassins, Fsq.
JAMES P, Dawes, Esq H. MONTAGUE ALLAN, Esq
TroMAS Loxa, ksq., of Toronto ROBERT MACKAY, Esq.
GEORGE HAGUE, THOS, FYSHE,
General Manager Joint General Manager
E. F. HEBDEN, Supt.or Branches,

HRANCHES IN ONTARIO AND QUERKC

HEC

Alvinston Ingersoll Oakville Sherbrooke, Que.,
Belleville Kineardine Ottawa Stratford

Berlin Kingston Owen Sound St Johns, Que
Brampton Leamingtou Perth St rome, Que,
Chatham London Parkdale St. Thoma

Galt Markdale Prescott Tilbury
Gananogque Proston Toronto
Hamilton uebee Walkerton
Hanover Nupanoe onfrow Watford

Hespelor Neepawa Shawville, Que Windsor

Montreal West End Branch, No. 2200 8t. Catherine Street
BRANCHES IN MANITOBA AND N, W, T,
Winnipeg, Man.; Brandon, Man, ; Edmonton, Alta,; Medicine Hat,

Assin. ; Nepawa, Man,; Portage la Prairie, Man.’; Souris, Man

Bankers in Great Britain,—Lond nburgh and other pointe
I'hie Clydesdale Bank [Limited Livery nk of Liverpool (L),

Agency in New York—63 and 65 Wall st., ‘ting Agent.

Bankers in United States—New York, American Kxe National Bank
Boston, Merchants National Bauk; Chieago, Northern Frusts Company,
St. Paul, Minn., First National Bank ; Detroit, First National Bauk |
Buffalo, Bank of Buffalo ; San Franciseo, Anglo-California Bank.

Newsoundland—The Merchants Bank of Halifax,

Nova Seotia and New Brunswick—Bank of Nova Scotia and Meorchants
Bauk of Halifax

Bivitish Columbia-Bank of British Columbia,

A general banking business transacted,

Letters of Credit issued, avaliable in China, Japan and other foreign
Countries,

The
Canadian

Bank PAID-UP CAPITAL
of 00.000,000.
Commerce 000000,

DIRECTORS
Hox, Geo, A. Cox, Prestdent, Rowr, KiLGour, Kaq., Viee-Pres,

W. B Hamilton, Ksq. Jas Crathern, Faq, Matthew lm1 att, Kaq,
J. W, Flavelle, Enq, John Hoskin, Q.C. LL.I»

B. E. WALKER, General Manager, . H PLUMMER, Asa’t Gon, Manager,

HEAD OFFICE
TORONTO

A. H. Ireland, Inspector, M. Morris, Ass't, Inspector,
Branches of the Bank In Canada;
Ontarlo,
Ayr Collingwood | London Bt Catharines Toronto
Barrie Dresden Midland Sarnin Toronto Je.
Belleville Dundas Orungeville | Sault Ste, Walkerton
Berlin Dunuville Mtawa Muarie Walkervilie
Blonheim Galt Paris Seaforth Waterloo
Brantford | Goderich Parkhill Simeoe Windsor
Cayugs | Guelph Patertoro’ Stratford Woodstook
Chatham | Hamilton Port Perry Strathroy
Quebec, '
Moutreal
brooke

Manitoba,

Greenwood

Winnipeg S
ancouver

yson City l Fernie

In the United States:
NEW OKLEANS SKAGWAY ALASKA
Bankers In Great Britaln:
THE BANK OF SCOTLAND, LoNpos

NEW YORK

Correspondents;

INDIA CHINA and JAPAN-The Chartersd Bank of India Austrulin and
China, GERMANY —Doutsche Bank., FraNor—Lazard Froros & Clo,, Paris,
BrLGiuM—J. Matthieu & Fi)s, Brossels. HoLLAN D~ Diseonto Mantschap
P AUSTRALIA AND NEW ZUALAND—~Union Bark of Ausirnie, Limited
SOUTH AFRICA—Bank of Africa, Ltd. Standard Bank of South Airien Ltd,
SOUTH AMERICA —London and brazillan Bank, Ltd British Bank of South
Ameriea, Ltd, MeExico - Baneo Londres y Mexico, BRRMUDA -~ Bank
Bermuda, Hamilton. West Innbies—Bank of Nova Seotia, Kilugston,
Jamaica. Colonial Bank aud Brauches, Brivisn COLUMBIA —Bank of
British Columbia. SAN FRANOISOO—Hunk of British Columbia,
YORK—American Exchange Natlonal Bauk. Ciioaan North-Western
National Bank,
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Confederatlon Life —
- ® ASSOCIATION

27 Years' Record to January 1st, 1899.
INSURANCE IN FORCE

:
. . . . $20,677,418.00 !
NEW INSURANCE lerlun nnd tnkon up IODS ) . . . . 3,106,880.00
INCOME 1808 . . . . . . . . 1,231,197.39
ASSETS . . . . 6,828,116 81
H CASH IURPI..UI nbovo all llablmln. Covornmont lundnrd . . . 416,206.08
Total Surplus Security for Policyholders 1
INCLUDING CAPITAL STOCK $] 4]6 206 05 :
HON.SIR W. P. HOWLAND, K.0.M.G., .1, ‘
W. €. MACDONALD, rrESIOENT, J. K. MACDONALD, ‘4
| ACTuanmy. MANAGING OIRECTOR
| PROVINCIAL AGENnCY Srare, ’
| Maritime Provinees and Nowfo undland ; Manitoba and British ¢ Jolumbia ; Ontario and Quebee : E
F. W Gueex, \lmw»r ! HaLivax Ii McDoxaLD, ln-p«wv « | WinNirra o, l'nwrl Bovp, Sum rlnumulmn. ToroNro
A, ALLIBON, Seeretary . | E. Kenk, Onsbior ... .. | Man 1 Iqunurun Mansger, . .,,.... MONTREAL
T—— |
FOUNDED 1847 — ONTREAL
. b M e
The CANADIAN BUSINESS for 1898 shews progress of the best type .
2. A Substantiai Increase in New Assurances com- 4. An Increase in the Rate of Interest earned.
pleted and paid for, 5. The Ratio of Management Expenses and Commission :
2. A Decrease in Death Claims to Net Premium Income—; ready the lowest in I
3. A large Addition to the Assurance Fua Is. Canada—nhas been further reduced. I
SECOND TO NONE IN CANADA FOR |
() STRENCTH OF VALUATION RESERVES (#) ECONOMY OF MANACEMENT, () BONUS-EARNINC POWER.

All classes ot Life Assurance and Annuity busmess transacted and Loans granted
at moderate rates.
F. STANCLIFFE, A, MCDOUGALD.

Managing Director, Manager for Canada,

S ————— e s —— e ]

THERFEDERAL LIFE

Assurance Company
Head Office, . . . - Hamilton, Canada.

Capital and Assets . . : . - 81,475,283.41
Surplus to Policyholders . . ‘ . 717,884 21
Paid Policyholders in 1898 . 143,702.25
MOST DESIRABLE POLICY CONTRACTS
JAS. H, BEATTY, DAvVID DEXTER,
President.

Managing Dlr:dor

J. K. McOUTCHEON
Supt. of Agm. les

H. RUBSELL POPBAM ¥ & - Provincial Manager.

Published by R. WiLsoN-Smiru at 151 St. James Street, Standard Chambers, Meontreal,

o - v




