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Many persons who take hold ofa
theory run it to extremes; every-
thing that happens is made to support their pet
theory. There is much in heredity doubtless, but it
is made accountable for things from which it is
quite disconnected. Some one of this class has hit
upon the idea that accidents are an hereditary trait
in some families, as a well-known humorist said
wooden legs were apt to run in families. There may
be something in this. If a man secures indemnity
from an accident company by trickery, it is quite
natural for his son to have a similar accident and to
transmit this tendency to a third generation, not
however by heredity but by force of example, which
is very often indeed quite mistakingly attributed to
heredity. Accident claims based on this new theory
will bear very close scrutiny.

Heredity in
Accidents.
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Tried by his  The Earl Russell, whose matrimonial

Poers, adventures have brought him into a
Police Court on a charge of bigamy, is to be finally
tried before the House of Lords, “ tried by his peers,”
is the phrase. Is not this custom rather hard on the
noble lords? When one of them commits murder,
or otherwise becomes a criminal he is entitled to
claim a trial by his “ peers” or equals. It is remark-
able that each one of the three last cases when this
improper privilege was granted to a noblemen, was a
murder charge, in which two, were found guilty.
Earl Russell showed signs of aberration of mind
many years ago, as those will endorse who remember
his eccentric utterances on religious questions when
his illustrous father, the “ Lord John" of history,
was living.  Earl Russell to be “ tried by his peers ”
would need to have a jury of men whose minds are
a little off the balance,
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Clearing House The Clearing House returns for
Retarms in  United States and Canada for
TUnited States |atter part of June show an ex..
and Camada.  papgion without precedent. The
figures of the Clearing House in this city at end of
last month were larger than any on record. The
New York “ Commercial and Financial Chronicle,’
which makes a specialty of these statistics, gives
the total bank clearings of all the clearing houses of
the United States for the last week of June as $2,-
185,557,806, against, $1,518,050,497 for correspond-
ing week in 1900, The returns were as follows for

week ending 29th June.

1901, 1900 Inereas
L] : per eente
New York...ooovues vees 1,190,508 376 706,513,426 69.8
Boston, cvsvsessess sve 108,529,944 86,498,518  26.5
Philadelphia. .ooo vovevnee #9,965,054 73,067,154  23.1
Baltimore.. .. 20,109.817 15,710,763  28.0
Chicago «ves 117,168,183 120,630,123 seos
St, Louis .. 84,899 422 25,205,500  33.3
New Orleans 7,207,018 6,880,517 9.4
7 Cities, 5 days vee 1,577,432,844 1,035,215,300 2.4
Other cities, 6 d. e 227,923,615 185,407,268 2.9
Total, 5 days.... vee  1,805,366,459 1,220,622,663 479
All clties, 1 day..oeee ..ot 380,201 437 297,427,834  21.8
Total all cities for week. ..  2,185,557,896 2,518,060,497 “o

For Canada the returns made up to 22nd June
last, compared with corresponding week in 1900,
1899, and 1898, were as follows :—

Ineroase
1001, 1900, or decrease 189 1808,
in 1001

CANADA — ‘ ) | $ |per cent, $ $
Montreal ... [18,531,951/16,361,075 Inc. 13.3/15,429,473{13,876,035
Totonto. .. .. 12,253084 9,070,383 « 22.9| 9,910,684 8,135,639
Winnipeg .| TAT2119 2,362,950 Dec.20.7 1,805,440 1,616,163
Halifax .... . ( 1,662,812 1,350,000 Inc.28.2| 1,266.035] 1,116,936
Hamilton. . 693,006 912,683 Dec.14.7 718,406 641,611
St John.....| 768,515 732,673 Inc. 3.5/ 601,406 517,416
Vietoria. .. 643.1200 715,060 Dec. 1011 466,213} ..0u veus
Vancouver. ..| 964,319 776,922 Inc. 24.1| T04,857) euuvene
Quebec, ....| 1,491,917 Notinclude d in totjal.

Total Can. [37,378,986/30,081 636 Tnc, 13.0[30,891,893(25,902,676
The increase in week ending 22nd June 1901 in

487,093 over 1899, and $4,476,411 over 1898.

Canada was, $4,207,350 over same week 1900,$6 Uy
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A new vow was introduced into a
marriage ceremony recently per-
formed in the States, to effect
that within three months from the wedding day the
husband will insure his life in favour of the wife,
Some of our over-sanguine contemporaries are urging
that such an agreement be made compulsory on
bridegrooms.  The proposal is too impracticable
for discussion, But if cach young man who con.
templates matrimony were to insure his life and de-
vote to the premium fund what he has been spending
in cigars, and other modern fiivolities and extrav-
agancies he would find himself more acceptable as a
suitor and certainly more worthy of being accepted
as such. Although it is not desirable for employers
to interfere in a meddlesome way with the private
habits of those in their service, every employer, or
senior officer, might render most valuable service to

Insurance and
Marriage,

each young man in his cmploy, or under his super-
vision, by strongly recommending him to insure his
life. Such a step is, and ouvght to be officially re.
garded as a good mark in character, for it indicates
self respect, power of self-control and thrift, and re
flection in regard to future contingencies, which are
distinctly signs of and contributory to elevation of
morals. A life policy in favour of his bride would
be an exceedingly appropriate wedding gift from a
bridegroom and a far more reliable evidence of affec-
tion and of worth than the conventional jewels.
— e -
The “Toronto Globe” recently pub.
lished a copy of the annual statement
of the corporation of that city for
the year 1850, which is not only interesting as an
exhibit of the condition of the Queen City half a
century ago, but has items that throw light upon
the curious financing and currency of those days,
The total income of Toronto in 1850, was £40,896
4s. 10%d., which is equal to about $163,585 of our
present currency. The total assessed taxes collected
amounted to nnl),[R.l(u} 13s. 10d.  The art of
carrying the government of a city by borrowing was
fully developed.  There were debentures issued to
extent of £ 8,542 10s. ol or, $34,170, which equalled
over 20 per cent, of the income. Further receipts
were £ 4,002, from an issucof 8,125 $2billsand £8,125
from an issue of 8,125 $4 bills. That is, the Cor-
poration of Toronto in 1850, when short of money
issued notes to meet the expenditures, so that out
of $163,585 of receipts no less than $48,748 was
realized from notes issued by the corporation, and
$34,170 was from debentures, these together making
" amount of money borrowed, $§82,918 or over 50
cent. of the entire receipts of the Corporation,
Tt seems extremely odd for a corporation which kept
its accounts in pounds, shillings and pence to have

Toronto in
1850,

issued bills of the denomination of $2 and $4. The
state of the water supply is shown by the item
£85 155, 734d, for “ carters for water at fires” The
total cost of the police was, £865 13s. 4d, or,
$3,463. For so small a place the “Costs of Ip
quests £71 19s. 3d.", secems extraordinarily large,
but corporation work must have been very cheaply
done for we find the cost of grading and levelling
Jarvis street which is now a very handsome residen.
tial thoroughfare, to have been only $1,004, and
opening Carlton strect only $80. Toronto in 50
years has developed from a village into a large and
very handsome city. It has citizens and firms who
each pay as much in taxes as the whole population
did half a century ago.
V ———

Mr, C. F. Mullins, Pacific Coast man.
ager of the Commercial Union, re-
cently read a paper before the Fire

British Fire
Offices in
United States

Underwriters Association of the Pacific which we find
reported in “The Insurance Observer.” As the result
of an investigation he gave the following statement
in regard to the business of the British fire offices in

the States since the returns were available,

The total premiums of British offices since
admission amounted 10, ... $666,199 404
Total losses paid in same time......... $405,103,119
Total expenses, estimated at 33 1.3 p.c.. 222,066,168
e e 2T, 169 587

Premiums in excess of lossesand expenses 39,029 =17

Legal reserve for reinsurance and out-

standing claims,.... PR SR 37,456,400

o $1,573,417

Upon this striking statement Mr. Mullins makes
the following comments :

“To this balance should, in my opinion, be added
the profit that will be made in terminating the un-
expired risks at a less figure than the reserve calls for.
Any well-conducted company (save extraordinary
conflagrations) can terminate its liability very much
below the legal re insurance reserve, and I estimate
that the business can be terminated at $11,244,452
less than such legal reserve. This, added to the
above balance amounts to $12,817,860, equal to 1.92
per cent. on the $666,100,404 premium income, and
this small profit is based on the low estimate of 33
1-3 per cent, for expenses. I have taken that ratio,
not as a guide of present-day workings but because
much of the business done in earlier days was about
that figure, and even less. Some of you, especially
the man unfamiliar with insurance finance, may well
say: Whynot quit? It must be remembered that
these figures carry some enormous conflagration los-
ses with them which, had they been anticipated, it is
safe to say some of the British offices would never have
entered the United States, but having entered and
having paid these losses, they remain to try and make
their money where they lost it. And there is another
side to insurance finance besides underwriting ; there
is what may be called the banking side, and were t not
for interest obtained on the large reserves necessarily
held, the case would have been hopeless. Now these
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figures duly sworn to by the officers of companies,
disprove two fallacics : First, th.t the public pay too
much for their indemnity ; second, that British offi-
ces are taking money out ol the country.

« As the total premiums, less losses and expenses,
amount to $30,020,817 (the bulk of which is held
as TeSCIVES), and as the United States assets of
British companics on December 31, 1899, amount-
od to $63,725,341, it proves that instead of taking
money out of the country they have put into the
mnntr)$24.69§.524."

——l e —

Church The custom of members of a church
Endowment  insuring their lives and making the
Schemes. church the beneficiary in case of

death is very widely practiced. It opens a way for
the gradual extinction of a church debt which other-
wise would remain an immoveable incumbrance, Is
such a form of insurance lawful? The “Weckly
Underwriter ” says : Yes'! the * Baltimore Under-
writer” says, No!

« The Weekly " says : “ We suppose a person may
voluntarily constitute himself a creditor of a church,
agreeing to pay a certain amount on the event of his
shuffling off this mortal coil, and this ought to give
the beneficiary an insurable interest in him, which
can be kept up by paying the annual premium on
the promised donation.”

The existence of an insurable interest held by the
church in the life of the church member whose life is
insured for the benefit of the church, is essential to
the insurance being lawful, If such insurable interest
does not exist the heirs of such church members or
he insuring company cou'd successfully attack the
claim of the church as a beucficiary and the policy
would be declared void, The * Baltimore Organ”
argues that it is not Jawful for a person to voluntarily
constitute himself a creditor. Tt affirms that

« The credit must be bona fide and the debt must
be a real subsisting obligation which the courts would
recognize, A voluntary obligation, without consider-
ation, would be an evasion of the wager prohibitions
of law and contrary to public policy.”

The objection seems well taken. There is little
danger of such policies being set aside, the heirs
would gain nothing by a suit, and the life assurance
company that issued such a policy would be very
ill-judged to refuse payment on the ground of a non-
insurance interest having existed. The transaction
is so innocent and its purpose SO laudable that it is
doubtful if a Court would set aside such a policy on
a strained technicality. While this discussion has
been going ona Church Endowment Society has been
formed to promote the endowment of churches, hos-
pitals and similar institutions, by life policies.

It is stated by several of our contemporaries that
the new enterprise is supported by, practically, all the
Bishops of the Episcopal Church in America, and
that on the board of trustees are, Messrs, Levi P.
Morton, Elbridge T. Gerry; William Duer, trea-
surer; Messrs. J. P. Morgan & Co., being the
bankers. This organization will solve the legality
problem,
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THE NEW MORTALITY TABLES,
(To the Editor of the INSURANCE RECORD).

Sir,—Owing to the unfortunate mistake of the
printer in not delivering a sufficient n imber of copies
of the Statement comparing the New Tables of
Mortality with those of the older standards, 1 fear
that my attempted explanations at the Annual
General Mecting of the Institute can have reached
only a few of those present. Althoush this mishap
has now been partially rectified by the subsequent
c’realation of the Statement, 1 nevertheless ask you
to allow me to say bricfly what [ intended to sy at
greater length to the meeting,

It was my duty to show in what respects, and at
what points, the New experience differed from the
Old, both (1), as a general measure, and (2), in its
particular application, when combined with interest,
to thit most important function, viz., the Res rve.

As to the first, minds will vary in what they deem
the most effective representation of a difference, some
preferring a curve, others the function, and so on,
Therefore, I do not claim for the method selected
more than that, to my personal apprehension, the
facts appear to stand out in graphic and suggestive
clearness, and to be exhibited in a shape ready to
sustain other deductions. Thus, if we take two equal
[mpu!n!ions of a common present and limiting age,
and subject each of them to the play of a different
death rate, the number of survivors at cach point of
observation will indicate in a very concrete form the
results of the forces in operation. The examples
sclected were for the entry ages largely found in
actual work, viz., 30, 35, 42 ; the first table sets forth
the number of survivors at each fifth age, together
with the number of deaths greater or less than those
of the standard. For entry age 30, it is shown that
219'1 deaths were accelerated, and the same number
were retarded under the HY Table—hence, the
difference between the respective single premiums
must be merely the difference between the discounted
values of the numbers accelerated and those re-
tarded. It has always appeared to me that this way
of looking at this particu'ar question was the
simplest. In like manner, the difference in the
annuity values can be accountel for—an 1, further,
the comparisons can be interchanged between the
several standards.

With respect to the sccond object in view, I was
unable to suggest any better test than the actual
figures of the Reserves; and, accordingly, the second
table was set out in that form for the most important
attained ages, viz,, 55, 6o, 65--and very instructive
are the results. 1 am not without hope that some
graphic test may be devised—although 1 admit that
I have for long, and vainly sought one.

Students (and to them only the following analysis
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is addressed), may be interested in seeing a proof |
that the difference between the annual Premiums is |
one wholly due to the transfer of the deaths and
subsequent interest-pooling of the same. Thus,
taking the H™ Premiums as payable, and the O™ |
death rate as operating, the value of the resulting
profit, where = /, and 7 does not vary, will be as
follows :

Pe (Ve = s )

Yy (Pear—le )
Discountiny and summing, we get the value of the
profit

B " l“'.—l,)‘r(’co —lr 4 1)t eee It

v(dg=d'sc) + Vildae 1=+ 41) 4.0s
and dividing by Vs (- le)

= (Pe=1")Ura's) ()

Tte annual equivalent of which is s — 1"«
Similarly, if the premiums be upon the O™ basis and
the death-rate eventuating be as HY, then the value
of the loss will be

de — d’,
dy y1—=d's

T S e e ——— - e

Lo (Pe—1"e) (| #ax).

I recommend the student to try the effect upon the
premiums for endowment assurances and other classes,
and also to institute some experiments with the old
Northampton Table as o ¢ of the standards, He
will thus acquire a good deal of practical, and bottom
knowledge.

In conclusion, let me add that I have brought out
a complete set of the / column for each fifth enty.

! age, and by the four tables referred to in the state.

ment, with summaries of the same, and, also,
specimens of the Reserves at 2)4, 3, 3% and 4 per
cent. Before I leave England, I will place the whole
at the disposition of the President of the Institute,
to be available for any student.
Your obedient Servant,
RALPH P. HARDY,

61 Addison Road, W,
8th Jum u)ol

Specimens of Annual Premiums, and of Reeerves for Each I00 Assured
" 2 140, 4+ 0
Where 100n Vo = 100 (1_ e )

Interest : 3 per cent,

‘ 100 P, 1004 Ve
x n jorn r\rnun(l || NEW EXPERIENCE OLD EXPERIFNCE, NEW EXPERIENCE. n z
e || om O @ > H» ® - O | Owo 0 i
N~ o | LN " ol | o .nd
H H» & | Ow s

 *t n.bb
20 | 35 1+427 1-5682 ’ 1306 | 1-410 1318 ' 4170 4 4371 | 4415 429 4130 a5 20
25 | to | 1626 | 1748 || 15U 1603 | 40-59 | 3958 | 4114 l 41°26 | 4038 4142 | 30
30 | 25 1880 | 1-969 1790 ‘ 1846 37-26 3681 | nu [ 37-74 3716 37-91 25 30
B | 20 24192 | 2:268 2116 | 2°166 353156 828 | 3378 | 33-42 3307 33-60 20 H
40 15 2:689 | 2:657 2624 | 2566 2796 7:76 | 28:61 \ 2503 2781 28-22 15 10
5 ‘ 10 14 | 388 3046 | 3012 2109 2091 | 20°83 | 21+11 2098 21-32 10 45
b0 5 3:801 | 3879 ‘1 373 3753 12:10 19 | 1292 i 12:06 1198 1229 5 0

z + n~60
20 40 1427 1-582 1:306 ‘ 1410 sl ( 4991 51063 || 51-98 | 58T 52:06 0 |
286 16 1626 1:745 1524 1603 4902 : 45009 043 || 199 4568 4958 B | WL
30 30 1580 1959 1790 1846 4616 | 4Tl 4659 4647 45°92 4656 30 30
36 % 24192 | 2.268 2:116 2166 4264 | A2°% 4310 4275 4240 4285 2 35
40 20 2°589 2:657 2:624 | 2:655 IR-18 3793 RER) 3811 2787 am-22 20 40
46 15 14 3186 30406 | 3012 32:29 3204 3283 3217 3109 32:28 18 | &
50 1o 3801 3-5879 3730 | 3753 2457 24+31 2514 20038 2425 21:51 10 50
b 5 472 l e, 1o ' 4661 1419 1408 14 88 1401 1594 § 14.16 6 | 5

|

x + n=066
20 44 1:427 | 1-582 i 1306 \ 1410 5913 5796 59 41 ! 5971 58.716 k 59+15 49 20
b 18 40 1625 ‘ 1745 | 1-624 1+603 5127 56 4 57 Il 5762 6 9l 5766 40 25
0 £ 1880 1-95% | 1+79 1846 SNT St 5508 R 65°13 15 0
35 30 2192 2:268 l 24116 2:156 bl 51 51 822 | 519 £1°63 | 62-01 30 35
40 25 258 | 2657 3524 | 2565 4319 o RN 45 08 181 | 4813 25 10
W 20 314 § 183 046 1 3072 4t ao@wn 4363 ' 4309 4289 4314 20 45
o 15 2801 1879 373 | 3-783 3674 RER L) 1721 RSN 36 40 3661 15 50
b 10 47 4T 464l | 466l W07 l 28 2857 2786 1.1 2793 10 b5
60 b 5987 6060 6872 | b°8N7 1618 1608 16:76 16:10 l 16-03 16:18 5 60

sty S s bR g
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Institute of Actuaries’ and Faculty of Actuaries’
Joint Mortality Investigation.

ICES EXPERIENCE (MALE PARTICIPATING ASSURANCES : 1893) COMPARED WITH
THAT OF HM AND HM®,

Experience of 10,000 Entrants at each entry-age.

BRITISH OFF

Entry-Age — 30 Entry-Age — 3§ ‘
AGUREGATE KX:EKI;N1'|1 TI(I'N‘.\I”EAD xxrr:mr.xcr:.— AGGREGATE EXPERIENCE, Ti TRUNCATED EXPERIENCE,
| \'-‘ No. of Survivors | :‘l.-l No of N\II‘";':‘_ ] .\:.-;:l__“_ —Nu,nl Survivors No, of -;u of Survivors No, of
at end of period, ‘. Hax Deaths At end of period My 5 Doaths, | at end of period. | Hx Deaths, at end of period, | Hw (5, Deaths,
| ——— . i | dhaiie —_ s
H~ On |Great'r Less ||-\-'-\Il [V RS \(llrnl'v Loss, H~ On |Great'r| Less.  Hw.(0) | Ow(B) l(lrnrr Less.
—| —— —'—'—‘l—_ _—l — —_—
3034 96013 96797 TH4 ... 9.545-5] 96161 0.6 .00 \ vevevefessass lsase sacefossescssfosesaefos .
3539 9,156°5 92059 61°0...e l oun.\ 91964 743 ... "“”i 9,603'5 66°8...... 94783 9.563°6/ 85'3[......
4044 86706 88385 28.5...... ‘ .31‘?‘ 8.719°9] W H ... !.03"1‘ l,lll’l’ 33:6[0une 89384 90680 44.3)....0.
1549 80628 82863 206 .| TAOE BISTO K e 8428 ’l 8560°5 31°3...... 83081 84826 449)......
5054 74016 76048 95 ... 7.206°9 7.471°2 318 7708:9 7,866°6 16°0[...... 7.660°1 7.769-4) 445f......
5559 65504 6,751 3! 2.6 63453 66203 1% - 68224 69748 48...... | 6.647°4) 68846 17°9)......
6064 54857 56892 31 5285 9 S-B?l-lI 92 . 5.1l3'5] 58176 11°6...... 5,537°6) 57924 17:6....ee
6560 4212°4 A4ITE e 294 40B42 4307 T Q418°6 4.563:7 14| 203 4.257°7) 4483.1) 30| 224
|
7074 2858°8 30184 61 20°G 2.028°6 29511 14 3504 2.977°6 31183 11| 155 2,858°5 3.068-9| 3:6| 28'¢
7679 15501 16191 16 223 14670 u:su'l ..... s 16108 150 608 167 1ESTT) ATTB e | B0
08 G4 | 007 B4 81 0] Y TWE 04-41; 5965 708°1.....- 10
8589 1625 136..ene meal 15007 1897 .eene| 877 161°2) 179°3.... w-o;\ 1679 1765|0000 | 88°0
o 150 02 o¥ o1 w7 e s ol 66 W9 4 o1 133 206 23| 13
SO P 10 6. R ‘ | (R U POPROORY PPN | TR
Jadil I — W ——] jl! R A .
‘Ml m‘t'\ IIH“ ---------------- ' 20'2‘2& ........ IITTTRRLY 187°3 1873 .cceeniennens| 263°6] 2€3°6
ges |
Entry-Age — 40 Eutry Age = 40
AGGREGATE EXPERIENCE. | TRUNCATED EXPERIENCE. AGOREGATE EXPERIENCE. v Tul‘:;«'AT;:i:—lt:Plnlnn'n.
No. of Survivors 7 No. of } No., of Nurvlvu.-r-a No, nl- —NI”-:;:;IV;«" | No, of No, of Survivors v No, of
at end of period, Hx Deaths | at end of period. | Hu (5) Deaths, at end of period. Hx Deaths. at end of perlod,  Hw (5) Deaths.
= Om Great's Less ‘ ll""" Ox uml'r] Loss. H= o= Great'r  Loss, H» ) Om (b)) Great'r  Less,
______ —— ——k S © L | g e —Ineq4
safores v fes sorshe]urawed 46332 4.752'1l 45 147 44920 46982 77 169
L ........ eees A PETTTD ool 312202 347-1 1608 10.8 30169 32089 7Y 200l
9469.3 95080 35 7...... .i 94304 94818 514 ......] 16929 1871 99 10°6 16224 17966 40 238
4383 BOI3 Y| 309 .| G669 uu-r\ 629 ..... 689 704°0......| 301 6294 TE2..... 613
BORS3 BIMY 220 ... | 19656 B1NQ B4 m m-v{------ 58 1666 1. \ 819
TS LT 11| TABE 1IN Wl 94 NG 49 BT WO NE 26 13
5991.0 ‘.\’-]l 203 "l 'm'ml 4,086 2!‘9.. coselleesssnneione seses 1°2]  6°6.00sees] . ......l 6
| w—— | |
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CITY OF MONTREAL STATISTICS

Tantk Suwowise Tue Asspssgn Varve o Ciry Prorerty, Tue Ner Dinr, Revexve, Porviarion, Assats & Exivryion
Frow 1868 1o 1900,

Compiled for The Chromicle from Reports of City Comy troller.

| - |
:OTI,:” p‘r’!-'::'.y.‘ Total Cash in Banks Net Dl ::‘.:;.’,”.‘.‘,'! :‘rll:::'l::'! Net Delt Net ! |
& mot i |, due by ’ | valun- | o per capita, wr Annual ompted | 3
= w'::‘. b Indebtsiness, lr"I:_"l:"-"‘- .‘:'.":; ‘: Population u;n.}z::l ‘ ‘..'p"‘ Bevenun, r:"": :“‘ | 3
property ) | | [property tes.
o .; | | : | | $
1868 a9174020 4,787,461 | 12.2 102 150 6,017,800
1569,  40.9)0 4,915,454 | 12 103 840 6,279,700
Ix30] 43,202,240 h (.l'i,nh 1.6 7,062,200
1871] 45,944 %00 5141200 | 112 7,258,400
- . 5610300 | 11 8 B 407,450
TR, 60502586 | 11.9
9,763,031 | LUK G4 11,6
[ 10,255,548 045520 111 4
) 1876 -l )0- 26 11,668,798 1 wt l"l 10,164,606 1256 131,230 12, .uum
o 1877 TN OOLAL | 10750,476 | 1084643 | 10,666,533 | 136 136,030 12,478,200
; I8Ts| 71, lll.! ru 1,595,744 ORE 16 7
19:9] 65,695 11,602,492 2 'm-n 15,4 1|
1850 11 730,856 1,688,156 15 8 .
1881 1693625 | 18120600 10,150'98% | 154 13.790,100
I»82] 67, -40- G667 11,574,786 1,805,245 10,066,584 | 14 % 14,117,900
[ECH) u.wuun 11,734,017 1,804,008 4.2 14,369,000
5 995,149 14.6 15,324,084 | ;
e 147 1796020 | 15,568,516 |
I’ 132 155,940 1,908 850 ll'.,ﬁl‘.).w(l !
: 12 102,090 1,948,398 | 17,921,665
: 12.6 194,210 '209': 41! | 19,131,420
13 6 204,370 19,749.210
| 246,593 14.2 210,510 2240931 | 20,479,920
5,384,153 15.4 216,650 2,440,076 | 21,165,020
BAIATR 16 * 222000 8N 2,488,95 1' 22,795,170
} Y 15 3 * 212,000 1l *86 20 2,151 \ 4,185,094
d 23,314,507 | 17.2 | * 218,000 | *720 9796 W [ %J“.M“’
25 046,341 1K1 * 244,000 *16 | *lu2.65] 2 57 G660 | 359543 0
i 081303 | 179 | * 260,000 | *705 | *100.32  2.866,06] | 36,267,765 |
H 17.8 * 257,000 l NN *97.66] 2,921,925 i %Ub“,m.')
27 RIK (04 ‘ w2 | * ..4 000 | *676 | 3,078,839 | 36,160,815
Y LN 2TARN T20 1.5 [ * 271,000 6., 16 3,004,728 | 36,218 626
l‘.o(m‘ 145,095,202 | 27,170,642 26,627,857 | 17.9 i ® 218,000 | %666 | ©96.78| 3,157,614 | 37,133,2°5 | §
i * Estimated, There have been no census returng sinee 1591, thorefore any ratio  or deduction in which the population enters can only be

approvimate

CITY OF MONTRRAL STATISTION FOR 33 YRARS. INCREASE OR DECREASE PER HEAD FOR EACII
In THE CHRONICLE of 3rd December, 1897, a 3 YEARS, 1868—1900.
table was published which had been compiled ex - - i

pressly and exclusively for this journal, giving the | riennial |In Value of In Annual
2 . . poriods, taxable 1y Net Debt. levenne  |In Exemptions,
assessed value of property in this city, the total property,

K t s
) . and o 1863 <1700 4124767 46.86-47.56 0 7.62« T.634§ 589~ 6,09
amount due by proprictors, and the cash in banks, | |871—1%7 Af AT-5400 47.95-55.670 T.92- 9270 6,77~ 838
: | the rati f the n b i A ln.‘—l".hr b75- ’Ilh: 63377460 9.10-11.814 B.11- 971
the net debt, the ratio of the net debt h.) the valua 1STT— 1879, 669-546 0 TH.A1-T0 K3 11 49-10.82 ¢ 9.34- 9 5«
tion of taxable property, the population, the per 18501882 d b21 67 1662874 9.27-10.00 d 9.14- 8.74
H , . gty , H . 1883 = 188! 502-500 d 59.39-57.20 d 9.97- 9.211i B.57~ 845
capita value of property on valuation, the net debt | |67 16680 505548 ¢ 55 335680 ¢ '.'oAz:'.-lo,m; 888~ 9 6
per capita the net annual revenue, and the amount | 1859—15011i 566-592i 64.07-76.66 i 10.87-11.26/i 9.66- 9.7
) ) ( o " IRO2 < IS0 G4 .20. K1 88-97.96/i 11.07-11.52§ 10.27-14.7%
of property exempt from taxation. The whole of | 1x95—1597/d 716-658'd 102.65-97.66 i 11.30-11.37.2 1473-14.00
the above details were stated for each year from 1868 l"""‘":’i“"; d 616-666d 91.91-90.78/d 11.66-11-36/d 13.20-13.5
i ¥ H R R . ne per ar
to 1895, In this issue this interesting and unique | bewween 1868 Inc. $2.24 Inc. $48.92 | Inc. $5.74 | Inc. $7.46

table appears extended so as to include every year | M 1900 Pet Mead poriosd, | porbeed M head,

I — i —

indebtedness, the amount of its assets, including the

g Coows ine, | Inc Increase Increase ncrease
from 1868 to 1900, a period of 33 years, In order | 3 years.. "“""'"‘“ $21,810,396 | $2,379,326 | §31,115,475

g a Percentage o1 !
_ to bring out the changes that have occurred in the | e i 43 toc.270|  Inc. 4.56 Inc. 3.0 | Ire 5.17
period under review with greater distinctness, the | YeArs:.....[percent. | percent. per cent, per cent,

‘2 . R Inc in ratio o1
33 years have been divi led into 11 equal divisions of | Net debt to 1
3 years each, fo.ar each one of which the table below :;Il:'p‘i:: Prolil3 e
shows (1), the increase or decrease per head that took | _tyeeeweeseelivsnnne| 179 percent. | coviiriins | aiisiannne
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place in that period in the total value of the taxable
property ; (2), the amount per head of the net debt ;
1), the amount per head of annual revenue and (4),
amount per head of the exempted properties, with
the increase of each between 1868 and 1900.

In considering the statistics of 2 municipality
which are presented in the annual reports of the
City Comptroller and City Treasurer, it is not advis-
able to lay too great stress upon the changes that
have taken place between certain periods, as evidence
of their being more or less heavily taxed, or laden
with debt. The methods of valuing property for
taxing purposes vary very widely, and the purposes
for which debt is incurred and its annual cost, are
points of vital importance in estimating the condition
of a municipality. The growth or otherwise of the
trade of the locality must also be taken into account
in forming a judgment as to whether taxes and debt
are becoming more or less burdensome to the com-
munity. In regard tocity debts much misapprehen-
sion prevails. A municipality may practically have
1o debt.  As a rule, however, such places have no
assets in the form of water works, streets,
markets, municipal buildings, sewerage works, police
and fire stations or other properties. Montreal has
spent no less than $8,086,338 on water works,
$1,085,680 on markets, fire and police stations, and
a City Hall. Tts road properties have cost $938,590;
its magnificent Mount Royai Park $1,046,100, and
other properties, $480,295, making a total of $13,-
437,015, Besides these it has spent $9,705.50) on
sewers, paving, subways, tunnels and bridges, besides
ceveral millions on such works as those for flood
protection, harbour improvements, grants to railways,
and in meeting other calls which a metropolitan city
cannot ignore, which are the necessary equipments
of a large city, and which constitute a very valuable
asset when the result of judicious expenditure. The
great cause of the large increase of the city's debt
after 18g1 was the expropriation craze which seems
to have seized hold of the authorities as well as
many citizens for a few years, Of course it was
desirable to have wider streets in order to modernize
this city, and adapt the thoroughfare to the enor,
mously increased traffic.  But these works were
entered upon too hastily, and, in certain cases so
prematurely, as to frustrate their own purpose, thus
the debt was swollen so suddenly and unduly as to
becom e burdensome.

It is obvious that the rise in the value of taxable
property in this city between 1873 and 1876 was
from $54,319,590 to $81,208,215, an increase of
$26,888,625, and the decline from the latter figure
down to $64,625,359 in 1880, a falling off of $16,-
582,856, were caused rather by variations in modes
of valuation than by actual increases and decreases
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in the actual value of property in this city. During
the period from 1873 to 1880 the population was
rapidly increasing, the enlargement in these 7 years
being 28,810, or about 25 per cent,, yet the value of
city property, according to the assessment rolls, was
only increased 9 per cent. From 1880 to 1885 the
per capita value of city property fell from §541to
$500, but this may be accounted for to a large ex-
tent by the decline in the local trade as shown by
shipping returns. In 1880 the exports from and
imports into Montreal were $74,658,500 and in
1885 $92,252,473, the ocean vessels arriving in port
having fallen off from 710 to 629 and the foreign
trade by $12,406,117.
cline of trade reduced the assessable value of city
real estate. Up to 1890 the shipping business
small advancement over 1880, but the
valuation of assessable property went up from $64,-
625,359 to $101,979,939. an increase of over 50 per
cent., during which period the yearly average foreign
trade was below that of 1880

Naturally, so serious a de-

showed

It is evident, there-

fore, that the valuations ol real estate were raised

very largely while the trade of the port was

stagnant, and in that period, 1880 to 1890, the

net debt also went up from $10,192,530 to $14,-
497,551, an incicase of over 40 per cent. From

18go to 1900 the valuation of assessable property
rose from $101,979,939 to $148,095,202, an in-
crease of $46,115,263, an advance of 45 per cent.

and in the same period the trade of this port

also advanced, the increase being from $77,186,300 in
18go to $126,568,021, an advance of over 63 per cent.
If then the extent of the local trade should be any
guide to the assessable value of property in this city,
the advance since 1890 has been moderate, Of
course the shipping trade is only one contributor to
the city's prosperity, but it is the leading one, and
the others rise and fall with it to so large an extent
{hat the business of the harbour is a goo 1 index of
the business of the city. The debt per head of
895.78 is $48.92 more per head than in 1868, but the
cost in interest per head when the old debentures
mature, will be no more than in the earlier year, as
the city can now borrow at one half the rate paid in
1868. The increase of the debt by $48.92 per head
is handsomely offset by the increase of $224 per head
in the value of the city's taxable property. On each
$100 of real estate in this city in 1868 there was a
civic debt averaging $0.43, while today on each
$100 of such property the civic debt is only $5.95.
In 1368 the interest on the civic debt averaged $3.28
per head, in 1900 it was $3.89, the advance in the
annual cost of the debt having been only 61 cents
per hea yearly, for which the citizens have services
and conveniences incomparably superior to those en-
joyed 33 years ago. What however is of far more
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importance to the community in general is the rank
to which this city has risen in recent years as the com-
mercial metropolis and the national port of Canada,
by which trade resources and opportunities have been
so greatly enlarged as to have expanded far in excess
of the increase in civic taxation and civic debt.

‘ ———.———
EMPLOYERS' LIABILITY ASSURANCE
CORPORATION,

The Employers’ Liability Assurance Corporation
is a pioneer in this class of insurance, and as so
often happens is one that has achieved great
success in extent of business and accumula-
tion of resources. The net income last year was
$1.911,830. After paying a 10 per cent. dividend
the company has $1,3..,,880 to carry forward to next
year, This large sum being left unappropriated
after the dividend was paid is accounted for by the
interest on the accumulated funds having been
sufficient to pay the 10 per cent. dividend. This indi-
cates a very strong position and constitutes
a title to the confidence on the part of those who
have interests at stake in the Employers' Liability
for risks of the character assumed by the corpo-
ration should be beyond and outside of all uncer,
tainty. In the United States the Employers’ Lia-
bility stands eminent in  its special line.
According to the report of the *“ Connecticut
Insurance Commissioner " for 1900 the company had
net ledger assets at close of 1899 of $1,040,056, its
net cash premiums were $1,220,490, and gross amount
paid for claims, except weekly indemnity, $519,832.
The net amount of “ Employers’ Liability claims
resisted by the Company,” as stated by the “ Con-
necticut Report” was, $2,215.  Evidently therefore
the Corporation has a fine record for prompt settle-
ments, which is another strong claim for business.
In Canada the Employers’ Liability Assurance Cor-
poration received $90,000 in piemiums last year,
a sum which can hardly fail to be greatly increased
under the management of Messrs, Griffin & Wood-
land, who represent the company in this city and To-
ronto. A statement of its condition at c'ose of
1900 appears on a later page in this issue,

. B

THE HARTFORD AND THE AMERICAN,

One of the most important transactions of the
kind which has taken place in recent years is the
re-insurance of the entire United States and Can-
adian business of the American Fire Insurance
Company of New York, which was announced a
few days ago. The American last year received
$041,688 in premiums, and $42,716 in interest, etc.,
the total receipts being $984,403, losses paid $694,
234. At the close of the year its insurance in force
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amounted to $149,664,207, the total assets being
$1,478,229, and surplus over all liabilities $3,312,209,
The American was controlled by the Manchester
Assurance Company of Manchester, England,
which found it desirable to withdraw from asso.
ciation with the American, owing to the com.
plications that arose from dual agencies and double
lines operating in one field. The negotiations
which resulted as above were conducted by Mr
Mallett, manager of the Manchester, and Mr. Chase,
president of Hartford Fire Insurance Company. Mr,
Mallett is making a visit to the agencies of his
company which are operating in most of the United
States, where it enjoys a good reputation. In
Canada the American Fire had a premium income
last year of $33,216, and from interest, §3,000,
making a total income of $36,216, There was
$5,206 paid for losses, and for general expenses
$16,241, thus leaving $14,769 excess of income over
expenditure. The Hartford is regarded as having
acquired a valuable addition to its business by taking
over the American,
————————
THE INSTITUTE OF ACTUARIES,
COLONIAL EXAMINATIONS,

The assistant secretary of The Institute of Actu-
aries, London, England, has courteously furnished
us with the following list of those who passed the
examinations of the Institute that were held on 10th,
20th, 22nd and 23rd April last at Sydney, Mel-
bourne, Adelaide, Wellington, Montreal, Toronto
and Ottawa.

PART 1. Thirty-one Candidates sent in their
names, of whom twenty-six presented themselves,
and twenty passed as follows: Class /. Fitzgerald,
C. R. (Ottawa) ; Grant, M. D. (Ottawa); Gaines, ].
M. (Montreal) ; Tarr, S. R, (Toronto) * Traversi, A.
T, (Wellington). Class /1. Blehl, E. M. (Toronto) ;
Ferguson, C. C. (Toronto) ; Chubb, W. (Montreal);
Fisher, J. W. (Toronto) ; Coventry, C. H. (Adelaide) ;
Nugent, J. (Montreal) ; Dawson, M. M. (Montreal) ;
Taylor. L. W. (Toronto). Class /711, Franklin, H.
D. (Melbourne) ; Hamilton, G. P. (Toronto) ; Glass.
ford, D. M. (Sydney). Harpell, J. J. (Ottawa) ; Hall,
A.F. (Toronto) ; Howell, A. R. (Montreal); Latham,
B. (Melbourne). PART IL. Twenty-five Candi-
dates sent in their names, of whom twelve presented
themselves, and four passed as follows: Class /1.
Mackenzie, M. A. (Toronto); Class /1I. Benjamin,
S. 0. (Melbourne); Fitzgerald, W, G. (Ottawa);
Papps. P. C. H. (Toronto). PART IIL (SECTION A).
Six Candidates sent in their names, two of whom
presented themselves, and one passed as follows :
Class 111. McDougald, A, (Ottawa). ParT Il
(SecTION B), Three Candidates sent in their
names, all of whom presented themselves, and d
namely: Class /1. *Little . F. (Sydney); Norris,
C. A. (Melbourne) ; *Thodey, R. (Sydney).

Those marked ® have now completed the Exami-
nation for the class of Fellow,
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THE FIRE INSURANCE COMPAN IES AND
SPECIFIC RATING

The insurance companies are busy arranging to
have various cities and towns specifically rated. This
«stem is the most satisfactory to the underwriter
;\'ml the insured. Now it has been energetically
<tarted we trust the movement will be pushed until
<pecific rating is generally established.

\Were it not annoying it would be amusing to listen
to the talk of many about fire insurance companies,
The impression prevails that fire companies are auto-
cratic monopolists who enforce arbitrary rules and
ccgulations on a helpless, long-suffering public. Fire
insurance, however, is so far a commercial commodity
that it cannot be sold at less than cost.  Unfortu-
nately, there are difficulties in ascertaining the cost,
for contingencies are likely to arise, such as confla.
grations, forcible evidences of which have been dis-
played in Montreai this year. These risks must be
provided for, in addition to the ordinary average
losses for which reserves are kept in accordance with
the dictates of experience and the guidance of prac-
tice, as well as the necessity of observing the insur
ance laws of the Dominion and other countries.

I'he official reports of the insurance departments
prove to demoastration that the fire companies have
not been charging exorbitant prices for the protection
they afforded to property owners against loss by
Statistics show the contrary ; they show con.
clusively that for a large number of companies, the
business has been disastrous ; for others it has not
been adequately profitable, and that those who have
had the most favourable results have only reaped a
moderate return upon their capital,

Why the public should consider fire insurance com-
panies to be philanthropic enterprises is a mystery,
But it is evident that benevolence not business is very
commonly regarded as the proper motive of a fire
company. This view however cannot be entertained,
except as a source of amused surprise. There is
capital at stake and enormous obligations to property
owners which demand that insurance must be based
on principles deduced from experiences, and that
rates must be made equal to providing for claims
arising from risks. THE CHRONICLE has again and
again shown that rates are not too high. Were out-
siders to take the helm of a fire company they would
soon learn that insurance to be safe for insurers
must be based on average, adequate rates on business
spread over a wide area.

The proposal to give lectures on insurance to col-
lege students is a good one ; if commenced, th(y
should be made public, in order to help in removing
a good dcal of the ignorance and miauudcrslundmg
that now prevails, Modern trade and commerce
could not be conducted were fire insurance not its
auxiliary, its support and its protection.

hire,
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THE MUTUAL RESERVE FUND CIRCULAR,

The circular issued by the Mutual Reserve Fund
Life Association to which refcrence was made last
week, has aroused great interest in insurance circles,
and brought out numerous comments and inquiries.
The circular being addressed to the Hon. Francis
Hendricks, superintendent of Insurance of New
York State, has caused his office to be besieged
with enquiries not from individual policyholders
merely, but from the superintendents of Insurance
for other states. They desire to have an authorita-
tive opinion as to the cffect of the recent ch.mgc
made by the Mutual Rescerve from an *tassessment '
to, practically, “a level premium” system, Mr.
Hendricks has issued a circular reply to these
inquiries, in which he declares that every pnhc) or
certificate issued by the Mutual contains a provision
for increasing asscssments to meet the claims. As
to the legality of such power to levy special assess-
ments for reserve purposcs, there seems to have been
no judicial decision, nor any ruling by the insurznce
departments. Mr, Heandricks thus addresses the
inquirers who have sought his judgment on the
Mutual Reserve circular ;:—

“You are familiar with the provisions of Article
VI. of our insurance law regulating this class of
corporations, You have in your possession a copy
of its articles of incorporation or charter, a copy of
its constitution or by-laws, and you realize that,
operating as it is as an asscssment insurance corpora-
tion, its membership absolutely control its methods
of business. The amendments adopted in Januvary
of this year were adopted at an annual meeting
where all the membership had the right to vote.
Such being the fact, it is questionable whether any
court would hold that such ammendments were il-
legal.

We hope that the above information will, in a
measure, answer your inquirics, and that, at least,
we have succeeded in advising you as to the position
of this department.”

- eme -
HALF A YEAR'S FIRE LOSS.

The fire loss of the United States and Canada for
the month of June, as compiled from the daily re-
cords of “New York Journal of Commerce” shows
a total of $9.599,000. This makes the aggregate for
the first half of 1901 $88 935,150, as against §103,298-
oo during the same period of 1900, The following
comparative table will show the losses by months
during the first six months of 1899, 1900 and 1901 :

1901, 1900, 1899,
4 $ $
January . 16 6 4,950 11,756,300 10,718,000
February 1 15,427,000 18,469 000
March..... 13,149,200 11,493,000
Aprilivessescrssnnivinnnns . 25,721,000 9,213,000
May.oooonoenses vevee 15,750,400 9,091,900
June . ...iieesenerncenans 21,251,000 6,714,550

TuAals cooooes sovsnnce }ru')l.y 1! .u@lm..“J- 000 $65 699,750

The reduction in Jum. below the record of .\lny
last, and of June 1900, kept the half year's total
from rivalling the enormous figures of last year, but
even with this in its favour the fire loss record of
first half of 1901 is $23,235,400 in excess of 1899,




R

R i e

930 " INSURANCE

& FINANCE CHRONICLE.

e / .

Jury 12,1901

PROMINENT TOPICS.

The Knights of Pythias Friendly Society is in
trouble over a large defalcation by one of its officers.
It is reported that a loss is likely to occur of half a
million dollars, probably this is exaggerated, for,
loosely as some of these societies are managed, it is
incredible that one or two officials would have
$500,0c0 at their command to invest or speculate
with. The Knights of Pythias, according to the
Ontario “ Inspector of Insurance,” claimed on 3ist
Dec., 1899 to have insurance in force for $108,008,-
500, the certificates numbering 60,309. In Ontario
the total membership was 1,154, and the insurance
benefits paid in 1899 were §11,000, and sick benefits
$1,541.  The total assets in Ontario at end of 1899
were $273, and liabilities $155.  The collapse of this
society will therefore affect very few persons in
Canada, though it will create distrust in similar
organizations whose life insurance schemes have
reached enormous proportions in the United States

which are regarded unfavourably by actuaries.

The source of the trouble to the Pythians appears
to have been the very common one in societies of
this class, that is, ertrusting large funds for invest-
ment to officers who are wholly without experience
in such business. The officers upon whom falls this
responsibility, are elected because of their personal
popularity in the Lodge or Court rooms, An agree-
able address and readiness in conducting the cere-
monial, ate sure passports to these responsibilities,
which, for their wise discharge, demand a special
kind of financial experience, familiarity with, and
judgment in valuing sccurities, accompanied with
strict business habits in keeping the accounts and
records required, in order to have investments in
perfect order.  Such qualifications are not found in
the mere amateurs who are usually in charge of the
funds and accounts of friendly societies, To save
the salary of competent officials, the friendly socicties
too commonly entrust their finances to those who,
however estimable otherwise, have not the qualifica-
tions for such onerous and responsible dutics.

. . . . +

The delay in the Census is developing into a
scandal.  The United Kingdom Census and that of
the United States are each complete, yet the
Canadian returns are not likely to be published for
two months. 1t is to be hoped that no such incidents
will arise as have doue in connection with the
American returns  There is one man under sentence,
and several awaiting trial for falsifying the figures
for political purposes.  They added names to the
schedules so as to raise the population of a locality
high enough to secure increased representation.

at once placed under arrest, one having been fined

heavily and sent to jail for a year.
L] . L . L]

The Terminal Railway proposal, having been re.
jected by the City Council, though illegally it is
alleged, should move the Street Railway Company
to make easier connections with the suburban line
which is desirous of getting into the city. The trip
to Dout de I'Isle is doubtless very popular and cap.
able of developing very much larger traffic than it
enjoys at present. Were the connections made close
and regular and some understanding arrived at for
through and return tickets from any part of the city,
the Street Railway Company and the Termina]
would each increase its receipts and profits. The
public hate any break in a trip of pleasure, it is ex-
ceedingly annoying to women and children, and not
without danger. Their mutual interests and the
convenience of a large body of seekers of fresh air
would be materially served by the City line and the
Terminal working together amicably until some per-
manent arrangement is made.

. » . . . e

A special meeting of the City Council was held
on 1oth inst,, at which it was expected that the
contract for lighting the city would be awarded ata
low figure to the Royal Electric. After fruitless
discussion the question was postponed until Sep-
tember, when new tenders will be called for. Itis *
hardly right to leave a contract of this nature hung
up for a needless length of time. If any further
postponements occur the delay will practically shut
off outside competition.

. . . . .

The usual rumours are current respecting the
bribery of Aldermen, The caution against judging
others is very generally ignored by the citizens in
regard to their representatives.  One Alderman is
said to have been offered $3,000 for his vote on the
light contract. \Who the simpleton was who made
such a spectacle of himself by this offer had perhaps
better be kept sccret, as probably he was a victim
of the heat which may have affected his brains,

. . . . .

The police procession through the city was a brave
show, they were well set up; walked in good military
style and appeared quite capable of keeping the
citizens in proper order. The parade was a re-
velation to many who had no idea the police were so
numerous or comprised so many fine looking men.

Preparations for the royal reception are proceeding.
The flower show is very much and universally ap-

The frauds were Jiscovered and the ennumerators

proved by the citizens ; it would be a charming feature
in the reception programme,
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CQNCENTRATION IN FIRE INSURANCE.

In an article on “Concentration in Fire Insuranc,”Insurance Eco
aomics” calls attention to the decrease in the number of competing
companies as shown in the report to New York. The largest number of
companies reporting to the state since the Chicago fiire, it says, was
201 in 1875, On December 31, 1900, the number was 161, of which
15 were owned or controlled by other companles, “ so that the actual
number of competing corporate units was 126, of which some half
{o:en have been absorbed or otherwise retired since. The conc ntra-
\ion of fire insurance capital and the decrease in the number of com”
peling companies is approved by «Eoonomics,” for the reason that“the
terdency is along economic lines wnd will promote the w:lfare of the
Jargest number of people.”” The Insurance Field has the following
comments on the above: =

« Such a result, of course, justifies the course of every business and
41l who are interested in lire insurance will welcome any scheme
o concentiation that will produce economy of operaticn and
But it must be admitted that the steps
concentration have not yet produced any conspicuovs
cconomical results,  On the contrary, and in spite of the increased
volume of term business (which of nourse reduces the rate) the tables
[ results show that there has been an absolute decrease in the ratio
of losses to $100 at risk, which is the only sound basis for the determi-
pation of the rate.  But there has been an increase (1)in the rate of
premium on each $100 at risk, and (2) in the ratio of expense to every
$100 of premiums. So that it appears that notwithstanding the con-
centration of capital fire insurance has steadily increa‘ed in cost to the
insutee and has steadily become more expensive for the reduced num-
ber of companies to conduct, while at the tame time there has been an
appreciable decrease in the 1atio of insured property destroyed,

«The annual report of the Naticnal Board of Underwriters for 1got
Jhows that ithe amount of losses paid to $1o0 cf risks insured was for
{he three decades, as follows: 1871-8), 50.6 cents; 1881 go, 45.7
cents; 1891 100, 47.6 cents.

‘For the three decades the ratio of expenses to premiums received was
as follows : 1871-80, 33.16 per cent; 1881-90, 35.16 per cent.; 1891
1500, 36,5 per cent. ; and this is increasiny steadily.

“For the three decades the amount of premium charged per $100 in-
wred in the aggregate was as follows: 187180, 94.32 cents;
1881 00, 98.80 cents ; 1891-1900, 103.1 cents.

“We do not want 1o be understcod as quoling these facts as proof that
concentration will not premote economy. On the other hand, we
think it will ; but the curious result remains that thus far it has not,
the causes of which may be conjectured. The principal one is thay
\here has not yet been any intelligent well directed plan of concentra
tion. The competing companies eliminated have been retired by brute
rivalry, by a deliberate increase of expense in order 1o force the weaker
ones to the wall, ‘This method continues yet, There are no indica.
tions that it will be abandoned, While all other great capitalistic
enterptises lave been undergoing conversion to adapt themselves to
modern economic necessitics by sudden transformations, fire insurance
yet con inues the movement to purge itself by means of “* the pace that
Lills” off the weaker. What economy can there be, for instance, in
{he retirement of the Lancashire and the promotion of the Citizens, of
St. Louis? The number of unnecessary local agents has not been
seduced, and the fierce competition is not decreased ; on the contra y,
 takes the more ruinous form of inbred competition—where agents of
wo or three com panies of one ownership, or of allied ow nerships, are
competing with each other at the expense of a common employer.
And thus far the benefits of such competition have not reached the
general public,  This Lrute method of elimination has had one effect.
It bas tested the agency system of conducting fire insurance to the
utmost. It has forced every soit of expedient and desperate remedy
o vse. It has rendered the study of rating a vital necessity. It has
increased the opportunities of intelligent local ageats while it has called
an army of irresponsible and ignorant solicitors into the ranks. The
multiple system of agencies has become a burden 5o great tha t it threa.
tens 1o be a peril 1o the business. In many of the large cities the cla-
worous competition of competing agents is like that of rival ** barkers”
(or shows on the Midway Plaisance,

“Jprelligent congentration of fire insurance capital is desirable to the

seadiness of results,

toward
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public, to the stockholders of companies, and to underwriters occupied
with the real conduct of the business. But thus far there is no sign of
an intelligent plan on the horizon, When it appears it will be accom-
panied by a purpose to cut out the unnecessary and costly agency com-
petition, to cousiderably reduce the rate of commissions, to adjust the
rate of insurance equitably upon all classes, and to simplify the hand-
ling of the enormous lines of liability that concentration in property
onership is developing. U nless these things are achieved there is
nothing to be gained by fire insurance concentration, but rather much
to be complained of.”

) gxm and gmﬁa.

At Home and Abroad.

MR. J. J. KENNY, TORONTO, was recently in
Chicago in regard to the Western taking over the
North German, a few of the agencies of which will
be retained by the Western,

RovaL Baxk oF CANADA has declared a
for the half

Toe
dividend at the rate of 314 per cent,
year, payable 10th August.

TiE BANK OF NOVA ScoTia has declared a divi-
dend at the rate of nine per cent, per annum on t2
paid up capital, payable 1oth August.

Tur ArrLE CROP OF THE STATES is more valu-
able than that of wheat, seems incredible, but it is a
fact, as it is valued at $430,000,000, which exceeds
the value of the wheat crop by over 25 per cent.

WIRELESS TELEGRAPHY is being established in
the Gulf of St. Lawrence by the Dominion Govern-
ment, and a cable is about to be placed between Belle
Isle and Quebec.

Tug HEAD OFFICE OF THE BERLIN MuTUAL Fire
Insurance Co., has been removed to Toronto, 24
King Street West.

Tue CoLoNisT, VIcToriA, B. C., reports that half
the gold dust of the Klondyke ‘‘ clean up " has been
received at Dawson, the value being $7,500,000.

Tie MANITOBA GOVERNMENT crop report gives
the area under wheat, 2,011,835 acres. oats, 689,951 ;
barley, 191,009 ; corn, 1,802 ; other crops, 08,614
acres, The yield is expected to be from 40 to 60
millions of bushels, which, if realized, will set Mani-
toba booming.

Tue STANDARD Lire AssURANCE Co, having
arranged to insure all the miners employed by the
Dominion Coal Company, moves the * Baltimore
Underwriter " to observe, *that is the largest under-
ground business we ever heard of.”

Tie LoosERs BY THE ANTWERP FIRE arearrang-
ing to sue the city authorities to recover damages
caused, as they allege, by the inadequate fire protec-
tion. The Belgian law may afford ground for such
a suit in which case the trial will prove highly inter.
esting as to sustain the suit it will have to be shown
what is * adequate fire lm-tcctiun " in a city,




el

932 INSURANCE & FINANCE CHRONICLE.

Jury 12, 1901 .

A MAN who went away from home some time ago
while wandering about walked into the village
cemetery. He saw a monument and read with sur-
prise the inscription on it :

“ A Lawyerand an Honest Man.”

The delegate scratched his head and read the
inscription over and over. Then he walked all
around the monument and examined the grave
closely. Another man in the cemetery approached
and asked him:

“ Have you found the grave of an old friend ? "

“ No,” said the delegate, “ but I was wondering
how they came to bury those two fellows in one
grave.”

Our legal friends are at liberty to say: “ They
were laid together because both loved a congenial
associate ! "

MEssks. FETHERSTONHAUGH & CoO. PATENT
Sovricitoks, Canada Life Building furnish the fol-
lowing list of patents granted to Canadians in the
following countries. Further information may, be
obtained from them direct: Canadian Patenis.—G,
Kirkland, grease lubricator cups; S. H. Pocock,
money exchanging devices ; G. R. Butler, stanchion
or cattle stall; R. C. Wilkins, safety watch pockets ;
A. W, Adams, automatic sash locks ; A, W. Adams,
door locks ; W. Snell and R. McIntosh, box fasten-
ings ; 1. Frechette, boot and shoe pegging machines.
American Patents.—E. Campbell, washing machine ;
W. T, Jones, oar making machine ; W. Northgraves,
display racks ; M. Power, railway track cleaner ; A.
St. Arnaud, joint for stove pipes,

PRESIDENT JounN A. McCarl has issued the
following circular to the agents of the New York
Life regarding the company’s progress for the first
six months of this year :

“1 write on the first day after the closing of our
records for June, to congratulate the force of produc-
ing agents.  You have secured, in round number,
14,104 applications, covering $33,608,570 in new
insuran e at the date of this communication, as the
result of your June work, These figures, when
added to the applications of the year 1901 to May
31, make a total of $83,520 applications, covering
$189,100,958 in new insurance applied for during the
first six months of the year. Compared with the
first six months of last year the increases are 8,879
in number of applications, and $:1,170,207 in
amount of insurance. 1 salute and honor the force

that produces such results—the men behind the
application.”

See also page 939

— e ——
STOCK EXCHANGE NOTES.

WEDNESDAY p.m,, JULY 10, 1GO1.

Uncertainty regarding the outcome of the Share-
holders’ mecting, called for noon to-day by the Mon-
treal Street Railway Company, to decide on the steps
to be taken to provide the money to pay for the
Montreal Park & Island Railway Company, recently
purchased, put pressure on the stock of the former
Company under which it receded several points.
The first impression, that the present Sharcholders

would get an issue of new stock at par, advanced the
stock to the recent high figures, but the persistent
rumors that other methods of raising the money
would probably be taken have been gaining credence,
and the stock has eased off perceptibly. The move
that has been looked for in Toronto Rails material.
ized on Friday last when the stock advanced to 112,
but it has since reacted in sympathy with the rest of
the market. C. P. R., which has so long remained
strong and steady around 104 to 103, sold down yes.
terday, but was better again to-day at the opening,
easing off again, however, Montreal Power stock,
which was decidedly weak yesterday, selling down to
the lowest point yet touched by the stock, more than
regained the lost ground to-day, on the confident ex.
pectation that the Royal Company would get the City
Lighting Contract at a considerably reduced price.
However, the meeting of the City Council was held
without awarding the contract. It was decided to
postpone decision until September, and new tenders
are to be asked for. This will probably suit the
Royal people all right. The Dominion Steel stocks
continue inactive, though selling at somewhat better
prices, and the bonds are in fairly good demand at
about last week's figures, The mining stocks are
practically out of the trading, and the few transac.
tions of the week were at low figures.

. s »

The dulness and inactivity prevailing in New
York last week continued, and yesterday a decided
weakness prevailed throughout the market under
which stocks all lost ground. There was a recovery,
however, and things were somewhat better to-day.
The opening this morning was at an advance, but
the gains were not generally held. The gold ex-
ports now going on are not a result of the exchange
conditions, but are probably a result of the German
bank difficulties, to strengthen reserves in Germany.

. o
The prices of Americans in London are strong
and steady, and the general tone of the market is
good. English securities are firm and money is
easy.

. . °
Loans on call are being made in New York at 5
per cent.,, and in London the rate is quoted at 1 to
114 per cent. An attempt to precipitate a fictitious
money scare is reported from New York, but it was
not successful. The Montreal rate for call loans con-
tinues at § per cent,

The quotations for money at continental points are
as follows :—- '

Market,  Bank.

Paris.coeieeeenne 09488000400 0000 00sa0s 2 3
Berlin...... sesenes sesses 3% 3%
Hamburg.couuie + oo sseeses sesessenens 3% 3%
Frankfort...c.coee weees vesenvnnene venee . 3% 3%
Amsterdam...... cosesnnne vuiiiiiraninn 3
Vienna.....o..ons ¢ eeseessensisses soes 4
Brussels....... v veries O . 3
St. Petersburg .coceeeenvennne vone 5%

The closing bid for C. P. R., to-day was 103, a
loss for the week of 176 points. The stock sold
down to 102 yesterday, recovering to 104 at the
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opening this worning, the last sales to-day being
made at 103%. The transactions for the week
totalled 3,670 shares. The closing quotation in
London to-day was 105, The earnings for the first
week of July show an increase of $24,000.

. s »
The Grand Trunk Railway Company's earnings for
the first week of July show an increase of $30,641.
The stock quotations as compared with a week ago
are as follows :—

To day.

A week ago.
First Preference....-veees 95% 95
Second Preference.. ..... . 304 79%
Third Preference......... 34Y 333
* s

The interest in Montreal Street continues keen,
but the bullish tone has subsided and the price of
the stock has declined, the closing sale to-day being
made at 295, a loss of 81{ points from last week's
figures. The sales for the week totalled 4,075 shares.
The new stock sold down to 294 a loss of 7 points
from last week’s figures. At the meeting to-day it
was decided to leave the method of providing funds
for the purchase of the Montreal Park & Island
Railway Company in the hands of the Directors, the
money to be raised in the manner which seems best
to them in their discretion. The question of a stock
issue is therefore shelved for the present. The earn-
ings for the week ending 6th inst. show an increase
of $2,702.49 as follows :—

Increase.
Sunday..oeeenens $6,273.62 $712.20
Monday..eeeseees..  7,768.43 99.89
Tuesday.uieesesses  6,693.56 1,435.%5
Wednesday....... 5,863.07 193.51
'I:h.ursday vesesenes  5,491.56 303.97
Friday ... seeesees  5,371.31 733.20
Saturday ..oeeeense  §:523.65 *776.13

Decrease.
* * =

Alter remaining inactive for many weeks around 109
Toronto Railway suddenly jumped into prominence
this week on transactions of 3,393 shares, the highest
price touched being 112, The stock closed to.day
with 110 bid, a net advance for the week of 1 1-8
point.  No new developments of importance in this
stock have been announced to account for the rise,
but the weekly increases in earnings continue large,
those for the week ending 6th inst. amounting to
$4,604.90 as follows : —

Increase.
Sunday..cceeseeeee $3,291.18 $ 950.35
Monday...eeeesess  7,804.64 1,069.81
Tuesday ..coeeeeee  5,460.98 044.46
Wednesday ...... 4,813.49 300.61
Thursday..ceeeeee  4,422.98 264.39
Friday...ccooseeees  4,580.33 302.19
Saturday. ceeeeeees  6,053.36 767.09

L] ® °

In the Bonds the transaction totalled $21 000, the
last sales taking place at 86. The Bonds were offered
at 87 at the close with 86 bid.

Twin City closed to-day with 92 3-8 bid, a loss
from last week’s figures of 5§ of a point. The lowest
point touched this week was 92 and the sales to-
talled 1,125 shares, The earnings for the last ten
days of Juneshow an increase of $8,291.20-

T

Montreal Power was one of the active securities
this week and has seen some ups and downs. but
closed strong to-day, on the assumption that the
Royal Electric Company would get the City Light-
ing contract. The sales for the week totalled 5,437
shares. The stock at onc time sold as low as 95 %.
The last sales to day were made at 9834 an advance
of 1 point over last week's figures.

* % *

Richelicu & Ontario was traded in to the extent
of 775 shares and the price of the stock has cased off
3{ of a point for the week, closing with 11834 bid.
The rumored absorption of the Niagara Navigation
Company has not yet had any official confirmation.

. » @

The trading in Steel Com non for the week only
amounted to 60 shares and the stock closed with
33 bid, an advance of 3 points over last week's
figures,

. & * »

125 shares of the Preferred changed hands, the
last sales being made at 85, and the stock closed
at 844 bid which is the same pricc as last week's
closing.

. & @

Dominion Cotton was quite inactive this week, the
total transactions amounting to 75 shares, the last
sales being made at 77%. Thestock closed with 70
bid, a loss on quotation of 7 points, but was not
offered under 78.

P
Dominion Coal Common shows a decline of 3

a point for the week, closing with 3974 bid on trans.
actions of 839 shares.

* % @
Per cent.

Call money in Montzeal......... o« 8
Call money in New York........ 5
Call money in London....cceese 1 t0 1%
Bank of England rate....cc.coees 3
ConsolS.. cevesnrnsseeissisnsniinnnnnes 92 15 16
Demand Sterling..coveves sessssnes 934
60 days' Sight Sterling......... A

. . L

MINING MATTERS.

The shipments from the mines of the Rossland
Camp for the week ending 6th inst. were as fol-
lows :—

Le Roiceernneiionn vessesess 1,150 tons
Centre Star.cccveeeanenseenss 1,320
War Eagle...... oo sro0s soo o e,
Iron Mask..ccoooririonnnnne 100 “
L Xo Liicosseisesrsssvovsene 50 ¢
Total. sessesrssnsnssasaens 3,011 tons
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There were no sales of the Preferred Stock, the
closing bid being 115, an advance of }§ a point over
last week's flgures,

. . . L] .

I'he closing 'priccs of the listed stocks and sales
for the week were as follows :—

A week ago,  To-day. Sales,
War Eagle...ccaiianns 8 s sessess
Payne..ceesssss ssnsneees 19 15 3,500
Republic ...... 7 2,500
Montreal-London..... ereve s
Virtue. cooveees ssesenene  sue
North Star. ..cecooiees 5814 58 soseens

. o .

There was practically no business in the mining
stocks this week, the total transactions amounting to
€000 shares, Payne and Republic being the only
stocks dealt in,

P

In War Lagle there was no bid at the close, and
there were no transactions during the week. The
stock was offered at 18,

.o

3,500 shares of Payne changed hands during the
week, the last sales being made at 17, and the stock
closeg with 15 bid.

. . L

The Sales of Republic totalled 2,500 shares, and
the stock was offered at 7 at the close, there being
no bid.

.- @

There were no transactions in Virtue during the
week, and the stock was not bid for at the close.
. - .

In North Star there were no sales and the stock
is off 1-2 point on quotation at §8.

. s 0
Centre Star was offered at 43 and there was no
bid.

.« s

The Le Roi No. 2 has declared its first dividend
at the rate of 5 shillings a share. The capital is
£600,000. The first shipments from Le Roi No. 2
were made in August last, and the gross receipts up
to 31st May amounted to $286,565.

. . @

The total amount of dividends paid by Mines of
the Kootenay Camp this year, are said to be up-
wards of $779,000

. . .

The recent payment by the Arlington mine of
$20.000 upon their first mortgage debentures led to
a report that a dividend had been paid by the mine.
This report has evidently caused the Company some
annoyance, as they have issued a circuiar to their
Sharcholders, explaining mattcrs,

THURSDAY p.m., JULy 11th, 1901,
The indecisive outcome of yesterday's meeting of
the Montreal Street Sharcholders occasioned a big
break in the price of the security this morning, and
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the stock broke 8 points from the opening sale,
selling down to 282, at which price a block of 800
shares was brought out. A turn then came in the
trading and the stock gradually recovered to 287,
easing off again to 286, at which price the last sales
were made.

Another weak point was Montreal Power, and
this stock after opening at 94 which is 437 points
under last night's close, went off 2 points to 92, this
being the result of the seven weeks hoist given to
the - consideration of the Lighting Contract at
yesterday's meeting of jthe City Council. Support
was forthcoming when the stock touched 92 and a
good recovery was made, the stock going back to g5
and a block of 1,500 shares sold at 94 at the close.

The weakness in Montreal Street and Montreal
Power tended to affect the rest of the market, and
the general weakness was augmented by the condi.
tions in New York, and C. P. R,, Toronto Railway
and Richelieu, al! sold down, The lowest price
touched by C, P. R. was 10034, Toronto sold down
to 108 and Richelieu to 117. There was a better
tendency towards the close, and the last sales of
C. P. R, were made at 10134, while Toronto was
steady at 109. The market generally closed better
at the lower level.

# el
MONTREAL STOCK EXCHANGE SALES

1‘lIURSi)AV. JULY 11, 1901,
MORNING BOARD,

0. of
:.?."o.l' Price. :hnrn.
25 CPR ... vees lO1 25 Toronto Ry....
35 Y ceseseianes 100 75 “
9g . 100% 200 "
0" 1oody 150 R, & O...uu
§00 ”» . 100% 100 » eessesesse
0 " 100% 25 W esessee
7% ¢ 100k 175 Y e
1o “ 100% 25 " vy
50 , 1ot 25 O asiesnainee
wo * 1013§ so Halifax Ry, ...,
. 101 100 Twin City..ovv.o. gt
s " 101 50 - sese 92
78 eeesnesses . 1oty 25 Dominion Cotton.. 7
25 Montreal St. Ry .. 290 7§ Dom, Coal, com... 174
5 . w28y 75 o 39
25 » .. 288 a5 " 8%
5 i . 38 25 2 39
25 - . 280 10 ” e 39K
100 » . a8g 0 Hochelnga Bank .. 135
2; - .. 284 2110 Montreal Power. ... 94
150 » . 283 10 i vens 93K
250 » 282 100 o veee 91N
100 “ 82y 50 ~ nes 92
$00 o 282 15 5 sees 924
50 " 283 50 » vese 93
100 e b2y | 125 44 veee 93K
100 " 234 200 b sess 04
650 » . 283 25 o sone 93K
350 * o 28il4 2 s veee 92X
50 " .. 283 7 et esee 92
100 L . 282% 100 " vees 924
275 w . 383 62 pod cese 99
150 4 .. 28§ 5 " woes 99
100 - . 380K 25 . veee 92X
10 " . 287 100 * weee 93K
100 i w3864 100 " vees 93
‘ - .« 290 100 » cees 94
27 " . 287 250 b sess 9§
75 ” .. 386%% 1300 - vese 94
as " . 286X 15 Bank of Commerce 155%
50 “ . 28%% 150 Merchants Cotton.. 114
25 ~ . 286X 50 Republic..oous veus d
50 " .. 386 toco Dom, Steel Bds, %
15 “ (New) ., 288 | $3000 Dom Coal Uds.... 110}
85 Toronto Ry...vees ¥
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The gross traffic earnings of the Grand Trunk, DoLuTh, SoUTH SHORE & ATLANTIC,
Canadian Pacific, Duluth, South Shore & Atlantic Wesk shling. § 5 - Suitonts®
railways, and the Montreal, Toronto, Halifax and ¥ fenmo 831612 $4a7os Dec. $7.908
Twin City street railways uphto the most recent date ‘6'0081 §5,252 106660 8,502
ainable, compared with the corres ndin, riod 4545 51,129 whgo 239
?hm;‘a ln agd 1901 were as followp:,‘— .. 7,622 77,389 82,68 51295
or 1809, 1900 ’ 43,405 48,712 46,055 Dec. 2,157
t 47,212 7,416 49,315 8,101
GRAND TRUNK RAILWAY. 57,543 33,8,0 5“:3 “ 977
Week ending. 1899. 1900, 1901. Increase
#§348,708  $465,284  $s501,640 335'336 WINNIPEG STREET RATLWAY,
®348,720 531,154 489,569 Dec. 41,585
#382,668 535,017 502,558 ‘' 30,459 Month, 1900, 1901, Increase
¥sa5,960 692,745 733,011 39,366 | May...ooonssensonss $18,080 $20,992 $2912
#374,235 463,723 477.033 13,371
:m.m 41:.!13 472,7 613
1 0 20,1
'ﬂs:z?z 280,':?/4 213,’4& :g',:: MoON1REAL S1REET RAILWAY.
’3«»563 366,095 476,908 110,81
*419,31 508,037 574,935 65, Month, _ 1899. 1900. 1901,
*393,813 506,201 543,183 32, 2 | January...  § 125301 $ 136,334 $143,134
*s95,272 807,312 777,954 Dec. 29,358 February.. 112,618 122,510 126,999
vig5,118 513879 528,187 14,308 | March.... 125,306 127,212 140,870
*301,318 557,252 587,796 30,544 . 125,043 113,475 144,121
.383,]:‘ 513 542,655 29,055 145,089 151,540 160,612
*459,283 605,93 694,599 88,600 156,858 168,244 180,370
*362,297 467,72 510,321 42,593 154,048 171,332 cesnnene
*392,718 487,43 507,162 20,119 163,790 173,584 . .
*go1,004 512,643 515,674 3,031 145,185 161,526 .
*593,771 752,046 797,754 45,738 October. . . 145,875 158,442 .
*184,324 505,667 516,063 10,396 November. 133,489 146,923 " ve
¥go1,507 515867 524,818 8,961 | December. 137,682 147,979
*419,000 5§35 401 547,878 12,477 Week ending. 1899. 1900. 1901,
*572,73, 717,335 731,208 13873 | Jume 7eeee. . 35,605 38,50 39,961 1,458
* 385, 481,831 512472 30 641 4. 35,657 38,964 38,742 Dec. 222
2t.. 37,544 40,553 40,5%4 ‘2‘
* Chileago and Grand Trunk earnings omitted. Mrssnnsry 48,052 50,224 61,084 10,802
CANADIAN PAcIFIC RAILWAY,
TorONTO STREET RAILWAY,
Gross TrAFric EARNINGS
Week ending. 1899. 1900. 1901, Increase Month. 1899. 1900. 1901. Increase
Jan. Jeeersees $442,000 $496,000 $453,000 I)ec.hg,«n January. .. £ 95':8 $113,704 $121,657 ‘”’i
Tdeesrvnne 416,000 497 000 459,000 ‘38,000 | February.. 91, 103,954 109,512 z.(
™t 00 448,000 04,000 448,000 * 36,000 | March.... 103,235 117,631 124,49) 8
558,000 54,000 63;:000 37,000 | Aprile...s 95,21 107,199 123,006 15,807
Feb. 428,000 485,000 489,000 3,000 | May ..ot 104 118,440 127,961 9,521
. 446,000  SO1,0C0 425,000 * 66,000 | June. ..e. 10,063 122,688 15,466
. 429,000 476,000 499,700 23,000 | Julyeioees 116,825 127,123
. 449,000  49¢,000 542,000 §2,000 | August.. . 123,283 138.9:‘
Mar. 7. 482,000 412,000  §32,0C0 120,000 | September. 137,621 152,84
. 494,000 §25,000 559,000 34,000 | October... 111,466 126,538
. 449y 00 29,000 75,000 46,000 | November. 102,502 128,549
. 673,000 14,000 18,000 4,000 | December. 119,363 127,096 AR -
Apr. 7. §2i,000 608,000 648,000 40,000 Week ending. 1899 1900, 1901, Increase
T4ovsenane 525,000 606,000 611000 5,0000 24,272 27,735 29,591 1,866
FITTII L 02,000 575,000 613,000 38,000 25,038 26,934 39,399 3,465
30ianann s 20,000 673,000 776,000 104,000 24,780 28,460 33,609 5,140
May Jeeeosess 538,000 605,000 544,000 ‘¢ 61,000 27,638 39,168 44,155 4.9%7
14,0 senne §37,000 584,000 65,000 “ 19,000
vee §39,000 94,000 3,000 39,000
771,000 56,000 4,000 28,000
554,000 591,000 605,000 14,000 Twin City RAPID TRANSIT COMPANY.
539,000 575,000 97,000 22,000
538,000 594,000 31,000 37,000 Month, 1899. 1900. 1901, Ine.
730,000 793,000 07,000 15,000 | January ceeess cossssees $187,336 $217,258  23U6 17,194
122,000 §75,000  §99,000 24,000 | February cesseescessrees 170,114 197.3 213,884 16,51
March,cecase senssssnane 188,900 222,343 240,637 18,295
April . case cenariiniane 187,051 n;,z? 230,454 :z.u;o
NET TRAFFIC EARNINGS, Mayuossasssasanssncess 195,210 223,005 249,503 ,258
UNC.eoecssssasssnsasss 197,936 237,197 276,614 39417
Month, 1899. 1900, 1901. Inec. {nly. venase oasans ssesee 530,535 247,659
$ 617,531 § 691,870 § 648,106 Dec, 43,374 | AMILee -ooest 1 t00E L 858,695
iwﬂol 622,732 620,680 * 2,080 September...coessese reee ul6. 70,093
28,896 799,101 OCtobeT. es sassssssanse 33 835 23 2
920,303 1,037,068 . 207,782 33821
1,033,759 1,079,670 December . oo sasseessese 231,919 255,37
1,023,060 1,057,805 Week ending, 1899. 1900. 1j01, Inc,
972,961 2374 May Jeess aevcsrnnen 43,811 48,495 54973 6,478
1018831 1,054,176 Thoonrs ens cavese 43,587 49.1°i 52,5 286
1,146, 1,058,700 " 43,487 4985 zl.ul \57
1,411,016 1,078,174 66,324 75952 83,'70 791
1,382,236 ..uies June  Jeaesusnseneers 46120 52,373 59,878 7,606
1,375,981 1,438,366 [ PP 43,589  §1,726 70,012 18,286
— C— Fharescaners sree 47,109 58,25 “3.031 g.uo
Total,sve senase |°'l“ 1 l“’."’ 3o S WeERieesd 61,117 74,94 3,337 ’”.
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Month,
]uufy cessanesnns
Februar

T
August,..ounine
September, ...
Cetober ., ..

NAVE.

Californ| .
Canadian tioid mw
Cariboo Hydranlie |
Onriboo MeKinney .
Oentre Star ... ... o |Koes

Commander . .
Crow’'s Nest P'ass Coal,
Dardanelles. ... . ...

* | amektisn, (m

g
LeRal ... .....

Montreal lm-tu
Morrison.,

(}:d Tronsides ... .
Oro di Noro l\ml

Sawhill v ves
Iu-n m-nnun
ler

u. lmo |
lwﬂohl Mnm"
Van Avda . .

.. |Seine River .

. ITrail Creek, B.C.

,_“ | Bound,
. |Lake of

. |Falrview Camp,

Pailway Receipts.

1899.
‘ 8,505 §
7.!3'
!577
8,461
%481
9,686
11,967
13,743
19, 45
9.714
10,328
9714
1900,
2327
2.614

MI

Reported for Tue Curoxicrx by

LOCATION,

Nelson, B.C. |

RO

Kossland, I|.C vaese
Cariboo Distriet,
{Cam| luxlnmv
and, B

Trail Creek, I(

. [Teatl Creek, B.C .. ..
Owdar O -nyon. \\'ui Go

Ywmir, B

Kossland, B.C

Ymir, BC |
Lower Seine, Ont .
Trall Creek, B C

e .

., |Sloean, B.C

N ., Slocan, IlC ete
wllmmdvy.( reek, ‘B

-

Past Kootena
| Rossland, 11O
Roundary, B.C

Lower Seine, Ont
HBoundary Creek, B, o

. ISandon, B.C. Sabh
. |Boundary, BC ., .,
voe |Mlocan, B
., Camp )kl(huy. B (‘
.. |Slocan, B O

. | Eureka Distriet, Wash Gold. ,

Upper !ldno, Ont. .,
Slooan. B.( .
Fairview G p, BC
Trall Creek, 8.0,

Tnuh Islard, BOC,
Bo,

oo, Baker City, Ore.,
. (hm'» !ek”llmy. BC,

| Pairview Camp, B. c

Prall Creek, K.,

y Uroek,

V oods, ont'’
Trall Creek, BC ... G

1mvn!nt Pass ... G

uclunf.ont o |

p lmlll N

Nelne River, Out ...

b Y
30 s
& s July 7.ceevecenncaneee 2,208 2,975
1900, 1901, " :
u.;;; sts“heclmy Lighting Receipts.
P ve n
9:“9 9,371 1”2 umry............. $7.909 ,z.s'; $10,716
9185 9,167 282 ::‘s"‘: 7"’;; »;;f
1062 11, 277 .
12,936 - :.:z: ::?n :.g:
14,680 ’ y s
15,761 5,308 s.‘a 6,593
10,995 5,249 5934
8,728 5-':;; °-Sl'
10,6, 7
" :q,sm Inc. 7:“4 &ﬂz

2,441 14 g,015 11,41

2,487 Dec, 27 | Ixcember 0,600 11,676

NING STOCK LIST

R. Wilson-8mith, Meldrum & Co., 151 St. James St., Montreal.

Corrected to July 10th, 1901, P.M.

Nature of Proposition

Gold
Gold

Gold, Coppe

!

ol .

|Gold .

lwld Mlvvl, IM M
'Gold . o

‘Stlver lm‘l Lesd..
.|Sliver, Lead
Gold

"\ Gold

Gold
Gold
Silver, Lm

Gald

Market
Par | valeor | ' Dividend | Revenue
Capital | GRS ST | end, ‘:M. prosent
Ankdl Bla - prives,
3 }i”e."‘c L ot
$1.000,000 1 00 5
£iv,w0 €1 00 | 310
3,500,000 100 2
15000 100 | 2y .
300,00 100 [ 25
2.5m.0( 100 5
100,000/ 10 %
su0om| 100 | 170
8000 100 | 3%
someo0l 100 | 40
0,000 100 | o4
2,000,000( 25 00 |80 00
1,500,000 100 .
s 100 | 2
1,250,000 100 1
S000.000 100 3
towmo 100 | 15 .
1,000,000 100 n .
1o0000 100 | 6
1,000,000 1 00 12
200 000 2% [ R
1aso00 100 | el o
10000 100 | 2 ..
1,000,000 100 | ...
1,000,000 1 00 1
Y R
1,000,001 00 1
Le000 200 | 4
w0000 100 | 22
500000, 100 | 10
1500000 100 | &)
1000 g5 00 | 7
1000000 100 | 4
w000l 100 | 2
x| s
7 2
1w | &
100 | 9
100 | ...
100 i
10 | o0
10 | 6
100 ul
10 | 2
1o :‘
10 | 1
10 | 2
10 |
100 1.
100 | 18
100 | 9.
100 1
100 5.
10 | »
10 2
10 | 3.
100 | 2
1w L]
100 2.
10 | 8
2 | 18
w2
10 | 4

REMARKS.
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Reported for Tax Cunowicns ty R. Wilson-8mith. Meldrum & Co., 161 St. James Street, Montreal.

comotod to July 10th, 1901, P. M.

British North Amerien. ...o.oe erres
Cansdian_ Bank of Commerece
Commereinl
Doainion ..
Fatarn Tn'llblpl
fachange Bank of Yarmou!
Halifax Banking Go
Hao 1! oW oue

ORI L)
Imporial vern
|'a lanaue Nationale
Morchants Bank of P.E.I
Machants Iunl ol
Molsond, .oeve
Montrea' .
New Bruvewick
Nova Seotia..
Ontart
Ot ’
Peopl pank of ‘Halifax
Poo plu Rank of N R...
Provineial Bank 0( (‘unh .
Onebes,, cesenns
Royal

* tandard
St Stepbens ... .
st, Hyseluthe ...
st Jobn ..
summerside pRl
Toronto.
Traders......
Union Bank of Hallfax
Uuion Bank of Canads
Westorn
Varmouth. .

MISOELLANROUR STOOKS.

do
Dominion Cotton Mille..
Dulath 8.5. & An&nm
Pref
Halitax Tramw ayCo
|nuuol::w

People's Heat .
Kichelieu & Un

Dominion Iron & Steel Co ...

Halitax Tram G0, evsrsssirrins
lnummmmu

PR TILLLLEE R

Windsor Hel,
Winnipeg Eloc. Strest Railwav 0

Bank, 'l-dnor NS

“Revenue

Per centage| M (
u w Reat or |" g ycant ulm ‘ ,:{‘:' Dividend [per cent. on o;ﬁa'.'.
nheﬁ teery® |topmid up | 1 o.. 1 of one|,10r 1ast |investment| (.o gent. When Dividend
[ A . lP“ll share half year u'mt on par. )' paysble.
MDA NEYRD DANAaR ISR ()] v A Ao M W -
e $ ) 8| § |P
uu.-l 808,000 | 1,700,333 2% 1 V| Fsat Teromt. (A B cen
000,000 8000000 | 3,000,000 0 | 3) Vi Vo 188 e,
: %00 | 0,000 @ | 2 4} June
2400011 | 24011 50 | ! g | i -
1784993 1,060,000 50 S 70 8 16
262,430 000 70 |. 2, -
000,000 | 476,000 20 ... al
195,750 | 1,500 090 100 | 5
75,00 100 | 14000 | 8 500
B s, B
1,200, 275 000 30 |
] o1 o 2104 X J
L 000, 0,
8300000 §.900 000 ':.'ﬂ;;:" l: ,‘ .I'“ 1834 [ June 3
12000000 | 12,000,000 | 7,000,000 00 |
500, AN000 | 700,000 100
2,000,000 | 2000000 | 2,600,000 100
1996300 | 1372014 | 50,000 100
1,04, 900 1,004,590 | 106074 100
T0%m| Teom| issiow | %
STSRT | 781,248 | S -
250,000 | 700,000 "i00
1,700,000 100
75,000 50
000 | 200, 8 100
500200 260154 10,000 100
48,066 X 24,333 16.22
2.000.000 | 2.000:000 | 2,010,000 100
1,350,100 | 1,304,420 | 250,000 100
900,000 900,000 16,0 6 50
2,000,000 | 2,000,000 | 550,00 100
500,000 | 401,339 | 134,000 100
300,000 | 800,000 2.000 1)
2,664,000, 910,00 |  35.50 100 5 ‘ ¥
2,700,000 P 100 n e ‘J“ - J.“ o3
10,000,000 3475631 | 3475 33 iﬁ‘ \JII-AM DHIlwﬂ
2,000,000 , 2.55 100 e 118
! 100 0
033, 100
000,000 : 100 .
' '.u,'z ‘°'°'.'J.% 107,078 :‘0'6
sanoo0 [ 80,000 | e 100 .
260 Wo.000 | 90474 100 Jam
600 Y e :z ["‘»
1 | , n.lu-.lq ln
50 | Ju. :J ou
. 133 b
> e
100 |
X 4 " | l h
e ;'28% 1,086,257 .10 1% ii6i 11 Jun Ap.
15,010,000 2,164,507 1441 W 1 lm '1‘31‘.:” xl g
O0,000 covann voves|  eir " | = I
854,130 100 15 15 Apl..lnly. (m.
} | | Jan'y,
. |
When Interest Date Latest
p > Where Interest paysble. w"h q.:oh-l REMARKS.
i . on. |
. Ldsn, 1 Apl S T
[ Tommam 135, T oot P |
pl .| Mon! ew York !
P 2000000 | 2Apl. 2 Oct.[Bank of Mon Montreal ... sg“' e 1 | i
] 200,000 | 1 -{ 1 Nov.|Merchants Bank of Can., M lgﬂ
H s}‘:m Y Icnhon'l:ol- u’.“ 'n" 'm
. eh. ! 'Can., Montreal.| 1 Mch., T
“ 208, s o ey e s u-'.l..'im”l. .'?'.)'.. lm-nu:::}:.
" $ 8,000,000 {1 Jan 1 July|Bauk of Montreal, Montreal ....| 1 July, 1929.. [ ll«hclln“lblu n{'rl.
s 60000 1Jan, 1July|B, of N.Seotia,, wronl & scorved interset
s " :4":. ::pl. :.(’)‘olmyrd! ..... nu“-“ it
1,074 1 Jan. y *s Office, M A
[ £ %0000 1Meh, 1
S | & o 1P 1 m { Bank of Montreal, Loudon, Eng.
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Employéts’ [iabilily Assurance Corporation, Lim

ted,

OF LONDON, ENG.

The twentieth annual general meeting of the above Corporation was
held on Thursday, 16th May, at the new offices, Hamilton House,
Victoria Embankment, Lord Claud Hamilton, chairman, presiding.

Mr. S. Stanley Brown, general manager and secretary, read the
notice convening the meeting, together with the auditors’ report, and
the report and accounts were taken as read.

DINECTORS' REPORT,

The directors submit to the shareholders their twentieth annual
report, together with the audited accounts to March 31st, 1901,

The premiums for the year are $1,911,830, against $1,686,036 for

the year preceding, an increase of $226,795.
Ihe Lalance of the year's account is $1,324,880. Out of this
amount the directors have already paid an interim dividend of 25c,
share, and now recommeni a further dividend of 76c. per share
(free of income-tax), which, with the interim dividend, is equal to 10
per cent, on the paidup capital for the year, ‘This will absorb
$75,000, leaving $1,249,850 to be carried forward

The amendments of the articles of association passed by the share.
holders at their extraordinary general meeting of May 10, 1900, were
confirmed at their subsequent linary g | ing of May
31, 1900 ; and the alteration and extension of the objects of the Cor-
poration pissed and confirmed at the same meetings were, with slight
modifications, confirmed by the order of the Chancery Division of
the High Court of Justice, dated December 8, 1900,

The Corporation entered into possession of their new premises on
the Victoria Embankment (Hamilton House) on February 4, 1901,
and the di-ectors have included in the balance-sheet the cost of the
building, viz., $336,700, of which $275,855 is already paid.

Lord Clasd Hamilton, Mr. H. Chapman and Mr. P. H. Water.
Jow retire in the prescribed rotation, and, being eligible, offer them-
selves for re-election as directors.

In accordance with the resolution of the shareholders, Messrs,
Welton, Jones & Co. have audited the accounts now submitted, and
offer themselves for re-election for the ensuing year,

After calling attention to the various items in connection with the Report, the Chairman said :

We are glad to welcome you in our new offices, and trust you will
be satisfied with the style and eharacter of the building, as well as
the accommodation it affords. You may like to know that we have
decided to form a sinking fund for the redemption of the cost of the
building at the end of ninety-nine years. That, we feel, is a wise

ovision, and it is due on our part 1o future and succeeding share-
holders. As regards our offices in King William street, there is

| another twelve months of our lease unexpired ; but we have male

| arrangements with our landlcrds there by which the premises will be
sub-let, and we shall save any loss in that respect. 1 am reminded
by the solicitor that in consequence of the alterations in the articles
we were able to pay an interim dividend, which of course we shall
continue to do in the future,

ACCOUNTS FOR THE YEAR ENDING MARCH 31st, 1901,

REVENUE ACCOUNT,

Balance of last year's acCOUNt cuvevs coesassnss ssnse: $1,121,914
Less dividend declared May 10, 1900 covvvevenan 75,000
$1,046,914
Revenue of the year :—
Premiums, Jess bonus and returns to
the assured And 1E-ASSUTARCE o0 o $1,911,831
Interest and Tents. ..o sannnies 76,438
. L]
Profit on exchange .coees sovannsrses 6,110
— s 1,993,467
Realized profits on investments,ocovs vosnsrsesansecs 3,203
lalo‘slm

Charges against revenue of the year i—

Jirectors’ and auditors’ fees. . ..o covenniiiaries $18,025
Salaries and house expenses. cosssiese 42,662
Rent and rates.. oo vvee oo 12,282
Tanes (home and foreign).....ooevsvevaneooons 52,002
AQVertiving «oovseeeesennsss 12,804
Books and stationery .ovess eoee 22,710
Legal costs and professional [ A 3,991
Bianch and agency office charges ........ 14,807
Postage and Parcels..ouvove coressranens 1,281
Travelling.seese cose sanans sasennssssees 18,476
Commission and losses paid and outstanding . 1,608,693
Farniture and repairs of buildings..... 11,080

| Balance of this year's acoount ,.....

BALANCE SHEET,

Shareholders’ capital
706,000 shares, §50 each,oeeee
Capital called up—

teen vees $3,760,000

75,000 shares $10 per share coooveioee vaersnsnes $7560,000
Special reserve (being premium on new issue of
ShTES). cocasererassesisssnns saaseennsiaes 125,000
Outstanding liabilities, including commission. 229,639
Qutstanding 108868 oo ves coes Sesee sesses o0 650,365
Branch and agency balances ..... 6,329
Amounts due 10 other COMPANIEs . .ovvs oo o sees 16,964
Balance of revenue cCount .ovevsveee $1,324,892
Less interim dividend, paid November
16th, 1900 4yues oorsense insvine 17 DN
— 1,306,132
s3.004430
. \
. .

Bank of Ireland stOck suvees sevsve sevansvarane $ 27,930
Colonial government securities o 152,460
For vernment securities. 481,967
Foreign and colonial municipal secu 476,241
Railway and other debentures and debenture 98,030
Preference stocks and preference shares....o. voee 14,484
Freehold and leasehold premises .... 368,122
LoANS ON SECUTities . coe savane sosrve 77,953
Branch and agency balances ... ovave ivsnnnins 597,680
12

Amounts due from other companies ...
Outstanding premiums .

Interest and rents accrued ..
Cash at bankers ocooee oo vannssvns
Cash in hand sovvee seversvesninnnanns

GRIFFIN & WOODLAND, Managers for Canads,

MONTREAL AND TORONTO.
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CANADA'S MINERAL PRODUCTION last year is
estimated to have been from 60 to 65 millions of
dollars, over §0 per cent. in excess of any on record,

TiE YEAR ENDING 30TH JUNE LAsT.was the bann-
er trade year of Vancouver, B .C. The imports were
$4.432,063 of which one million entered free. The
duties collected were $901,174.

LirE INSURANCE HAS ITS DANGERS, according to
one applicant who wrote to a life office, “ 1 have
took information of the lungs since your medical
man examined me, and cannot stand it, so cross
me off.”

The liability of New Zealand fire companies is “ un-
limited.” Fire losses in the Colony have been very heavy
and complaints are rife at the poor fire protection
provided by municipal authorities, Naturaly, rates
have been advanced.

Tug PACIFIC UNDERWRITER declares that the
Insurance Press gives the total paid by life com-
panies in California as, $4.825,356 whereas the
amount was only, $2,451,914. Our eastern con-
temporary is probably right as its figures are stated
to be taken from “ sworn reports of the companies,”
but, it errs in calling the Insurance Press  gullible 4
and in censuring its * credulity.”

TiE REMARXABLE VITALITY of a coal fire was
shown last week by the coal in a cellar in the rear of
the old Board of Trade building bursting into
flame when it was uncovered by workmen engaged
in clearing the ground. That coal was set on fire
in January last and had been smouldering without
giving any sign for 22 weeks.

NEW YORK CHARGES A FEE for the privilege of
sitting on one of the benches in the city park. Only
a democratic people would submit to such a rule.
Arrests have been made of citizens who dared to sit
on one of the pay-benches in the public park with-
out paying! A fee for using the sidewalks is now in
order,

Mr. E. M. Moorg, M.A,, F.LA,, and Mr. W. R,
Day of the Standard Life Association, Sydney, Aus-
tralia, are the authors of an able paper on * Rates of
Mortality in New South Wales and Victoria, and the
construction of a Mortality Table from a single census
and the deaths in the year adjacent thereto.” The
Standard has quite a reputation for able represen-
tatives,
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@ orrespondence.

We do not hold ourselves responsible for views expressed by correspondents

LONDON LETTER.

FINANCIAL:
Tune 27, 1901,

With markets duller than ditchwater the men who go down to
the city are driven to find what excitement they can in Ascot and
other race meetings. We who would propose to find items of interest
in the current financial news of the week have got 1o turn our backs
upon Gorgonzola Hall, ol e

I notice that textile machinery exports continue to fall off. This
particular decline began early last year, and the velocity has been on
\he increase since. Russia and the Far East are the customers which
have moderated their demands most conspicuously. There is a
brighter side though to this decline. All the textile machinery which
we sent away is used to produce yarns and textiles which come into
competition with the similar products of Lancashire, etc, We are’
therefore, also sending ont fewer competitors.

INSURANCE.

Talking of the occupation of offices reminds me, by some ob-
scure process of association of ideas, of the fact that after a tenancy
lasting 127 years * Lloyd’s” is going to leave its present premises in
the Royal Exchange for more suitable and commodious premises at
the corner of Fenchurch street, nearer the shipping world.

L I

Despite its great age the Society of Underwriters was only incor-
porated in 1871, and it is curious to note that in the charter of incor-
poration Lloyd’s is referred to as a * coffee house.” Every one, of
course, knows that the venerable institution originated from the
meetings of merchants in Edward Lloyd’s coffee house a couple of
centuries ago. * Llyod’s List " is, with the single exception of the
official * London Gazette,” the oldest paper in the metropolis,

L I I

To go through Lloyd’s is generally reckoned part of a complete
view of the sights of Lond n. Even when the visitor knows an
anderwriter 1o ask for, a sufficiently unnerving process has to be gone
throngh before the “ caller " standing under a sounding board yells
out the name of the gentleman wanted to escort the visitor, It is
rumoared that admission will be still more strictly guarded in the
new headquarters.

. % %

Sometimes when insurance writers are bewailing the cut fire pre.
miums which did or do prevail on your side of the Atlantic they for-
get that over here we know what it is to shave 'em down, For ex.
ample, the tremendous blaze at the Gravesend brewery has draw®
vivid attention to the diminution of premum for brewery rates of
late years, Fancy a premium of three fortieths of one per cent, for a
brewery ! This is the dwelling-house rate, and it indicates the need
for radical alteration and revision,

BABGOCK & WILCOX Ltd,

202 St. James Street
MONTREAL

THE BABCOCK & WILCOX Bo ILE RS

Are the MOST SUCCESSFUL BOILERS of the present day, because of thelr

PATENT WATER TUBE

High Economy,

SEND FOR PARTICULARS AND PRICES.

Great Durability,

Perfect Safety

TORONTO OFFICE: |14 KING 8T, WEST

1
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“ GOLDEN HATR AND INSURANCE do not, at first
sight, appear to be closely allied,” says “ The Policy-
holder,” “but that there is a possible affinity between
the two is shown by the case of a New York drug-
gist who has been sued by a vaudeville artist for
having sold her a decoction intended to dye her hair
golden, but which turned her tresses to a beautiful
emerald green. But the druggist is not at all dis-
tressed by the prospect of being mulct in damages,
because he holds a policy in a casuvalty company
which insures him against liabilities for errors inci-
dent to the sale of drugs.” The greenness was pro-
bably, merely brought out by the drug, the colour
being already latent in the artist,

W A NTED-—Applizations from men of large
Fire Insurance experience for a General
Agency of a Fire Insurance Company in Ncva
€cotia, New Brunswick anrd Quebec. The
app'icant to state references the amount of
business already con'rolled and terms.

E., Box No. 578, THE CHRONICLE, Montreal.

Agencies for Australia
W ANTED ~A Gentlemar f large experi-

ence and qood conne s in Fire Insurance
business ("._' years as Ma

f representing

N

f a British Com-
pany), is .desir Manager
Chief Agent in Australia, tw three strong and
can or Canadian Fir¢ Companie

‘ 4 4
o 1

"-KL).‘ n fir instar

progressive Amer

EVERARD DIGBY,
Solle tor,
kery's Chambers, Pitt St,
Sudney, N.S.W,

WANTED.

General Agency for New Brunswick
’ ~ FOR A GUOOD -

FIRE INSURANCE COMPANY.

We are open to accept the Agency of a good
Fire Insurance Companu, to which we will transfer
the business and organization at present held by
the American in this Provin

H.CHUBB & 'O,
8t. John, N.B.

e . HARTFORD Conpun,

ESTABLISHED -~ - 1794,
HARTFORD, CONN,

CeSH A8S8FTSH, - - $10,004,607 55
Fire Insurance Exclusively.
GEO, L, CHASE, President,
P. C. ROYCE, Secretary THOS, TCRNBULL, Assistant Sccreqr
CHAS, E. CHASE, Assistant Secretary,
C.ROSS ROBERTSON & SONS, ACENTS, MONTREAL

Y

LONDON &
- LANCASHIRE

FIRE

INSURANCE COMPANY

“STRONGEST IN THE WORLD”

™ EOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES,

January 1, 1801,

Assets . . . . . i 304,608,083
Assurance Fund and all other Liabilities 238,460,803
Surplus . . . €6.137.170
Outstanding Assurance 1,116,875,047
New Assurance 207,086,343
Income 58,007,131

J. W. ALEXANDER, President
J. H. HYDE, Vice-President.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE, - 90 Yonge Street,
ANDERSON & BRESEE, Managers,

GEORCE BROUGHALL, Cashler.
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National Trus! Company

Capital o e i ,000,000.00

Reserve 270,000.00
OFFICES:

MONTREAL, TORONTO, WINNIPEG

SOMBE CAPACITIES

in which Trust Companies can be of Service:
\s Faceutor of Wills and Administrator of Estates.

as Trustee of Bonds and Private Settlements

As Liguidator, Keceiver and Curator of Bankruptcies,

\s Agent and Attorney of Executors snd others.

\s 1nvestment Agent for Trust and Private Funds.
\+ Kegistrar of Stock for Joint Stock Companies,
As Depository of Deeds, Securities, ete.
\# Finaneial Agent.

153 St. James Street, - MONTREAL

Cortespondence and Interviews invited.

A. G. ROSS, Manager.

HAVE YOU
MADE
YOUR WILL?

Every one who possesses property recognires the duty
of making & will.  Wills are of various forms, We will
forward, free for the asking, forms of wills to any ad
dress in Canada, Make your will,

The Trusts & Guarantee Company,

LIMITED,
CAPITAL, - - $2,000,000
Office and Safe Deposit Vaults,

14 KING ST. WEST, TORONTO.

HON. J. R. STRATTON, President
T. . COFFEE, . - Mauager,

INSURANOE_ COMPANIES
Requiring to put v or increase deposits with the
Government will find it advantageous to send
for Quotations of

INVESTMENT BONDS
Including COVERNMENT, MUNICIPAL, RAILWAY
and other High Crade Debentures.

THE CENTRAL CANADA
Loan & Savings Company
TORONTO, Canada.

The Oldest Scottish Fire Office ™’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,
HEAD OFFICE FOR CANADA, - - MONTREAL

Lansing Lewis, John C. Borthwick,
Manager, Secretary.

(Incorporated 1876 )

MERCANTILE FIRE

INSURANCE COMPANY.
All Policies Cuaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY,

OF LIVERPOOL.

R e
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TheTrust and Loan Cdﬁifany

F CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1845,

Capital Subscribed - - $7.300,000
With power to Increase to - 15,000,000
Pald up Capital - - - 1,581,666
Cash Reserve Fund - - 906,470

Money to Loan on Real Estate,
Apply to the Ccmmissioner,

Teust & Loan Co. of Canada, 26 St. James Sireet, MONTREAL.

Liberal Tcrms. Lew Interest.
o v .

SAFETY

Is the First Consideration of Cautious Men and Women,

Safety Deposit Vaults. £pecial Department for Lacies.

For the sum of Five Dollars and upwards you can place
your Diamonds and other valuables, also important Deeds,

The attention of Bankers, 14:?-1. Wholesale and Retall
Bus.ness Men is respectfully called to notice that this Compuny
acts as:

Curator to Insolvent Estates, Administrator of Estates, Judi-
clal Surety in Civil Cases, Executor Under Wills, Registrar or
Tranefer Agent for Cor tions, and the Investment of Trust
Money under the direct of its Board, Company Guarantee-
ing Principal nterest.

| and 1
MONTREAL TRUST & DEPOSIT CO'Y., 1707 NOTRE DAME 87

Provideq[@aviqg& @ jje
ﬁssuraqee@ooielg

OF NEW YORX.

Epowaro W. ScortPresipent.
Twe Best Coueany ror Pouicy Howewrs ano Acewrsy

Brcornervn Acewre, anp Gttt n Secuwe Reunenarvy Busier oo Comacvonn,
v Assy 10 vt Heao Orvice o0 swv o0 Tus Sesscrvs Gamenn Acwre
————

J. HENRY MILLER, Manager,

103 Temple Building, Montreal, Quebec, Cana ¢a

Prosperous and Progressive

SUN LIFE ‘ol
OF CANADA.

Items of Interest from 1900,

Assurances issued and paid for .o oo v $ 10,423,446 .37
Incresse over 1899 ........ .. ©77,136.37

Cash Income for Premiums and Interest 2,780,226 62
Increase over 1899.. 193,019.28

Assets at 31t December, 1900 .ooovivun 10,466.£01 .17
Increase over 1890 . 1230,220 86

Undivided Surples over all Liabilities .lr«c! Capital .
(wecording to the Company's Standard, the Hm, Table

with 4 p.e. interest on policies issued before 3ist De-
comber, 1509, and 3} p.¢. on those lssued sinee).. ... 6520.280 22

Increase over 1899..... ...... - 60,363 1|
In addition to profits given during the year to policies
entitled thereto ... cees 80,843.06

Making a total pald or aceru: d during the year of 110,197 07
Death Claims, Matured Fndowments, Profits and all

other payments to Policybolders during 1900...., ... 843771 v
Death Claims, Matured Endowments, Profits and all
other payments to Polieyholders 1o 318t Dec,, 1900, 0,774,3€4 €6
Life Assurances in furce, December Jist, 1900.,......... DB7,980634 (8
R. MACAULAY, Hon. A. W. OCILVIE,
President. Viee- President

T. B. MACAULAY, F.LA., Sercetary & Actuary.
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"ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - McKinnon Building, TORONTC:

.
AUTHORIZED CAPITAL, 8,000,000
Deposited with the Dominlon Government
for the protection of Polleybolders
Security for Polleybholders at 31st Dec, 1900« 495,439,73

Licensed by the Dominion Government to travcact the busines
of Fire lusurance thronghout Canwla

S.F. McKINNON,fsq.,
8. F. MeKinnom & Co, Toronto,  The T. Long Bros, Co,, Collingwond
'rosident Vice Presidont.

ARMSTRONG DEAN, Manager

J. J. LONC, Esq.,

THE

Continental Life Insurance Company

MEAD OFFICE: - - . . Toronto.
AUTHORIZED CAPITAL, §1,000,000,

The Policies of The CONTINENTAL embrace every good feature of Line
Contraets, The Premiums are ealculated to carry the highest Benefits if
regard to Loans, Surrender and Extended Insurance, while the labilities
are estimated on a stricter basis than required by reeent Dowinion legis
Iation,

Agents In every District are Required,

CEO. B. WOODS, Ceneral Manager.
HON. JOHN DRYDEN, President

Excelsior Life

Head Office: TORONTO

Insurance
Company,

Incorporated 1850,

One of the Best Companies for

POLICY-HOLDERS and ACENTS.

Liberal and Attractive Policies Absolute Security
Vacancies for General, District and Local Agents

E. MARSHALL, DAVID FASKEN,

Seoretary President

'l‘ B F 4 thf l To Policyholders
0 C al u and Agonts . . .

L ——
is the motto of the management of tae Union Mutual
To serve all interests impartially. To treat all parties with

consistent candor.  To issue policies of pronounced liber
ality. To make all death payments with the utmost prompt.

ness. To be fair in all dealings.
Honest, capable Agents car always have employment
with us

Union Mutual Life Insurance Co.

Tmnerss | PORTLAND, MAINE | teas

Fred, E. Richards, President,
Arthur L, Bates, Vico-President

ADDKESS :

HENRI E. MORIN, Chief Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanada

For Agoncies in Wostorn Division, Provinee of Quebee and Kastern
Ontar o, apply to

WALTER |, JOSEPN, Managor

Jury 12, 1901

' Cm Y 1 iahility ASSURANGE
Employers’ Liability cossonivn
LIMITED
or LONDON. ENGLAND.
TOTAL SECURITY FOR nuc:“mo!“ - $4,586,805
CANADIAN COVERNMENT DEPOSIT, - 91,250

0

Business transacted.—General Accident, Healih,
Combined Accident and Disease, Flevator, General
and Employces Liability and Fidelity Guarantee,

CRIFFIN & WOODLAND, Managers for Canada,

Chief Office, British Empire Building, Montreal.
Toronto Office, Temple Buildin:.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.

ESTABLISHRD 1824,
HEAD OFFICE, MANCHESTER, ENG

Canadlan Branch Head Office, TORONTO.

JAMES BOOMER, T. D. RICHARDSON,
Manager. Assistant Manager

MANY OLD MEN

are (o day hiving on the valve «f their life insuiance,
taken years ago, when they thougnt of the welfare of others.
CREATE A COMPETENCY for your old age if you
can aftord an endowment, but do vt neglecy u life polu-y'[ur
vour family under any cocumstances,  loformation about a
Policy that will just suit your case, can be obtained by send-
ing a posteard 1o that excellont Company, the North American
Life, or see one of its ngents, who ure almost everywhere,

The NORTH AMERICAN LIFE
Head Office, 112-118 King Street West, Toronto,

Wm. McOabe, Mng. Director.
AULT & MCCONKEY, Managers, Province of Quebec.

L. Goldman, Secretary

10) Sv. JAawae §r1., . MONTREAL,

B0 ST.VAMES 8T., CNTREAL,
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INCORPORATED 1833.

HEAD OFFICE - - TORON 1'0.
oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - -  $1,000,000.00
Total Assets, - - - 1,776,606.46
Losses paid since organization, $10,046,617.73
DIRECTORS:

Hon. GEO. A. CcOoX, J. J. KENNY.
President. Vice-President.
How. 8. C. wOoobD JOHN HOSKIN, Q.C., LL.D
£ W. COX ROBERT JAFFRAY

AUGUSTUS MYERS
H. M, PELLATT

P, H. BIMS, Secretary.

EVANS & Jouuion. Ceneral Agonts
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

THOMAS LONG

FIRE AND MARINE.
INCORPORATED IN 1881. |

Head Office, - - - TORONTO
ol AP W —
Cash ASSOUS, OVEP....ccimrsisiin 2,925,000

LISSES PAID SINCE ORGANIZATION, $80,760,000

DIREOTO! N ¢
Hon. GEORGE A. COX, President,

J. 3. KENNY, Vie-President and Managing Director,

Hox, 8, 0. WOOD W. R, BROCK
GEO, R, K. COOKBURN J. K, OSBORNE
GR0. MOMURRIUH H. N, BAIRD

ROBERT BEATY

et A @

Muwwwm-‘ Towns in (enade
oud the United Biates,

INSURANCE & FINAN

CHRONICLE. S

THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, Presldent

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD AGENTS TO REPRESENT IT IN THE
venee . -UNITED STATES AND CANADA....covee

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY Q00D AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND 1€ THE
GREATEST FINANCIAL INST'TU-
TION IN THE WORLD

B.porl.no.d agonts who desire to represent this
company are invited to address GEORGE T.
DEXTER, Superintendent of Domestic Agencies
Home Office

« wWithout a Parallel in the History of
Commercial Enterprise.”

THE

ONTARIO |LLOYD’S
ACCIDENT | PLATE CLASS
INS.CO'Y. INS. CO'Y,

Of New York,
LARRATT W. SMITH, K.C, DO lige

w.T. WOODS, President,
President.

G M. OLCOTT, Vice-President

ARTHUR L, EASTMURE, C.E. W.CHAMBERS,
Vice-President and Secretary.
Managing Director, T“. IHoad Ofoe for Canada
F.J. LIGITBOURN, Tokox o
Secretary, Fastmuore & Lightbourn
Gen, Agonts

Head Ofice : Toront o
m———

————
THE THE
REGISTRY QUEEN CITY
COMPANY OF PLATE CLASS
NORTH AMERICA o

MIRROR COMPANY

Limited, Limited

LARRATT W, SMITH, K.C,D.CL | ARTHUR L EASTMURE,

President President,
ARTHUR L. EASTMURE, FRANCIS J  LIGHTBOURN,
Viee P'res, and Man. Dir Managing Director
FRANCIS J. LIGHTBOURN, CHARLES GRAY,
Beerotary. Noerelary

Head Ofce ; TORONTO Head Ofice: TORONTO
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Royal Insurance Co.

(Queen Insurance Co.
ABSOLUTE SECURITY

Jury 12, 1901

GEORGE SIMPSON, Manager

WM. MACKAY, Asst, Manager

Policies of

The Sickness

THE

Ocean .Accident & Guarantee
Corporation,  Limited

CAPITAL . . 85,000,000
Cover disablement caused by any Sickness or Accident |
The most liberal and aturactive Policy issued by any ,

Company.

HEAD OFFICE
FOR CANADA:

ROLLAND LYMAN & BURNETT, General Managers ;

RovaL-Victoria LiFe
Insurance Company
OF CANADA.
Head Office: MONTREAL,
CAPITAL: - - $1,000.000.

|
(Reserves based on Canadian Government Standard ) |
|
|

Business of 1900 compared with 1899

Interest ...... 8 0,00179 Ino. over 1809 20% |
Premioms . «--. 86,416.79 Ine. over 1899.. QZL
Total Income 9542047 Ivo, over 1899.. . 40L
Reserves...... 120,638.21 Ine. over 1890 « T0%

Ine. in force... 2,116,88000 Inc. over 1899 24%

DEPOS'TED with the Canadlan Covern

|
|
|
ment for the protection of Policyholders ‘

$100,000.00

AGENTS PAID LIBERAL COMMISSIONS FOR BUSINESS

DAVID BURKE, A LA, F.NN,, |
Ceneral Manager |

The Dominion Lifc Ass’ceCo , wATERL 00 G

Established 1889,

The Year 1800 was the best the Nominion ever had. It Galoed in the yea
|n Amount Assured 23. or cont,
in cng Sv mium lﬁcom- 3 ) r cent,
In Interest uoc!eptu. & r cent.
In A ¥, . 19.8 er cent.

Its interest mipu have more than pald all death losses
from the beginni %
Separate branches for Abstainers and Women.

Amountin f rce January Ist, 1900, $3,646,836.

CHR, KUMPF, Esq,

JAMES INNES, ex-M.P,, President.
Vice-President
MARTIN

THOS. HILLIARD, J. F.
Managing Director. Sup't of Azend o8,

T yg

NATIONAL LIFE ASSURANCE COHPANY

oF CanaoDa.

Temple Building, MONTREAL | AUTHORIZED CAPITAL $1.000,000

H.S. rowlu\d. President, F. Sparling, Secretary,
. H. Matson, Managing Director.
A good po.lllon is open for a representative man in each Prov-

References required.
Address: Head Office, Temple 'ulldlng. Yo onto

| CHARLES 6, GLASS, Manager Provinee of Qu

i ST. JAMES STREET, MONTREAL

| Total Funds Exceed

ESTABLISHED 1809.
Canadian Investments

$72,560,330 00 $6,567,079.00
Fire & Life “

North British and Mercantile

Insurance Co. |

HENRI BARBEAU,
Directors, 3|m\ GEO. A. DKU \I\m\l)
ARCH'D, MACNIDER, Esq.

Head Office for the Dominion: 78 8t. Francois Xavier Street

MONTREAL.
Agents in all Cities and Frincipal Towns In Canada
THOMAS DAVIDSON, Managing Direetor.

EDMOND J. BARBEAU,

ARG (ST FIRE INSURA

-/ London and Giose

LOSSES ADVUBTED PROMPTLY AND LISERMLLY.
RATES MODERATE,

( llvemnlll i i |

$60.672.320.

Cheairman,

IIISIIIﬂlll}l ﬂﬂ

G F.C. .MITH,
Chief Agent & Resident Secretary,

MONTREAL .0

WM. M. JARVIS, 8t Jonn, N.B., Coneral Agont for Maritime Provinces
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+HE FEDERAL LIFE

Assurance Company

Head Officg, R T - Hamilton, Canada.

Capital and Assets : . . : ‘ $2,149,066 92
Surplus to Polxcyholders . : ; : 1,026,317.85
Paid Policyholders in 1900 . . 170,813.68

MOST DISIRABLI POLICY CONTRAOTS.

JAS. H. BEATTY, DAVID DEXTER,
Managing Director.

President.
J K. MCCUTCHEON,
Supt. of Agencies.
H. RUSSEL POPHAM, - e - Provincial Manager.

\ O-»E.TABLISNSD 1026 e

Standard Life Assuranoe Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS,  ceeen  sovvsess ssssssss s e $48,400,( 0
INVESTMENTS IN OANADA, ................................... 14,930,000
DEPOSITED WITH OANADIAN GOVERNMENT, OVer  «cceee  coeevens 4,316,000
Low Rates, Absolute Security, Unconditional Policies. I
Claims settled immediately on proof of death and title, @ No delays.“@a
J. HUTTON BALFOUR, D- M. McCOUN,
Manager for Canada,

Secretary.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT SOLD OR NEGOTIATED TELEPHONE, MAIN 980

R. WILSON-S MITH

FINANCIAL A(.BN r

case aporess gy St, James Street, MONTREAL. |

CHRONICLE

SPECIALTY:

INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange

a0 B i 2 iy dal
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Ertablished 1822.

National Assurance Gompany

OF IRELAND.
Incorporated by Reyal Charter.

CAPITAL - - - $5000000

Canadian Branch:
Trafalgar Chambers, 22 St. John Stroet, Montroal

H. M. LAMBERT, Manager.

PHOENIX
Assurance Companv of London, England.
ESTABLISHED 1782,

Agency Established in Canada in 1804

PATERSON & SON,

— CHIEF AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE

164 St. James Street, MONTREAL.

Union Assurance Saciety

OF LONDON.
(Instituted In the Reign of Queen Anne, A.D. 174.)

Capital and Accumulated Funds exceed $16,000,000
-Teraems Tus—

One of the Oldest and Strongest of Fire Offices

Canada Branch: 260 St. James Street, - - MONTREAL
T. L. MORRISEY, Manager.

Scotﬂsh Union i Naﬂonal

Insurance Compauy of Edinburgh, Scotland,
ESTABLISHED 1824.

Capital, - - - - - - . 830,000,000
Total Assets, - - o - - - - 44,763,437
Deposited with Dominion Government, - 125,000
Invested Assets in Canada, - - - - 2,103,201

North American Department, Hartford, Oonn., U.8 A.
JAMES H, BREWSTER, Manager,
WaLTER KAvaxaan, Resident A‘un(, Montreal
MEDLAND & JONES, b v Toronto,
A, C. ARCHIBALD, - Winunipeg

Assurance Co.,
Of Canada.

IMPERIAL LIF

18 per cont, '

Policies and Annuitios
' me .

» 9
S0 0
4

o security of Polieybolders, - $488 100.61
' % Application for new assurancen §3,847,000, of whic b 83,107 00 |
were aooepted and $740,000 deelined or uncompleted

E.S. MILLER, Provincial Manager,

Bank of Toronto Bldg Montreal, Qun

rve INSURANCE
and FINANCE

Chronicle

Published every Friday,
AT 151 ST, JAMEs ST, MONTHEAL
K, WILSON SMITH, Proprietor,
rices of Advertimements on application

INSURANCE COMPANY i
Organised 1792. ...OF ... Incorporated 1704

North America.

FIRE . .. pHILADELPHIA MARINE.

Capital, . - . $3,000,000
Total Assets, , SRR, $10,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Oanads
Corn Exchange. MONTREAL.

OF INTEREST

Every man fnvesting in a Life Policy and every Life Insurance Agent
should read the statement of

ings of Life | C i
Interest Earnings of Life Insurance ompanies
published by INSUR ANCE AND FINANCE CHRONICLE of Montrea
of date December 21st, 190, Reference to that statement will satisfy Lo
buyer and sellor that it pays best to do life insurance business with and for

The Great-West Life Assurance Co.

According to that statement the average rate of interest earned in 1800 was
1y Canadian Companies, 4.5 per cent
1ty British Companies, 3.92 per cent,
By Awerican Companies, 4,60 per cent

wiile The Creat-Wes: Life carned 6,80 per cent

A tew opmings in good dustricts for good a ents,
Address Head Oice, Winuipeg, o Branch Office in Toronto, Montreal,
St John, N.B,, Vancouver, B.C,, or \'ictoria, B.C,

EVERYBODY 1™ e

It is no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has leen surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satisfied that no more favorable
record has been made by any corapany.

A few live agents vanted,

HON. C. W,  ROSS J.F. JUNKIN,
President. Managing Director,

HEAD OFFICE, Globe Building, TORONTO.
Capital Aut horized - - 81,000,000
. Subscribed, = - 500,000

THE EQUITY FIRE INSURANGE CO.
TORONTO, CANADA
WM GREENWOOD BROWN, General Manage-

#
Assuranc? Companj of London,
Esrvasuisweo 1836.

Capital and Funds, 18395 $38,365,000
Revenue . . . . . e 5,714,000
Dominion Depcsit . . . 200.000
CANDAIAN BRANCH OFFICE ;
1730 Notre Dame Street. Montreal

ROBERT W. TYRE, Manager.

C. E. MOBERLY, Inspecior.
INSURANCE COMPANY

Pheenix of Hartford,

ieRANCH

CANADA CONN.
. MONTREAL.

Bt emen . _s g
. W. TATLEY, Manager.

Total Losses Paid Since Organ-
°l:atlﬂl of c:mpnn'; M o g “GIMIOQOJD
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G. A. STIMSON & CoO.

Investment Brokers,
cocernment, Railway, Municipal, & Industrial
EONECS AND DEBENTURES

securities suitable for dejosit by lusuranee Companies Alwaye
on ban

TORCNTO, CANADA.

s4 2nd 26 King St. West,

—

DEBENTURES.

Monicipal, Government and Rallway Bonds bought and soid.
CAn RIWRYS supply bonds suitable for deposit w th Dominion Govern-

nent.
e
S8TOCKS.
New York, Montreal, and Toronto Stock purchasedfor Cash or on margin
and earried at be lowest rates uf interest.

H. O'HARA & CO.

sembers of the irm—H. O'Hara, H. R, O'Hars (Member Toronto Stock
f xchange), Wod. O'Hara (Member Toronto Stock Kxchange).

McCuaig, Rykert & Co.

STOCK BROKERS
(Members Montreal Stock Exchaoge)
» anicipal, G¢ vernment, Railway and Industrial Bonds bought and sold

London and Lancashire Life Building, MONTREAL.

THE INSURANCE MONITOR

I'be oldest Insurance Journal in Ameriea

Monthly, The most comprehensive Insurance Review and commentary
ublished, Legnl, Technical and Popular Artieles; Field Surveys, ete. |
% very number interesting, suggestive, hely ful, Three Dollars o Your, |

¥ Send for our Catalogue of Insurance Books.
’
C. C. HINE’S SONS,
100 WILLIAM STREET,

NEW YORK, N.Y
|

F\RE. LIFE. MAFINE

COMMERCIAL UNIO

Assurance Company Ltd. of London, Eng

- - $32,600,006

epital and Assets, - - -

L1te Fund (in special trust for Life Policy Holaers) 9,648,530
Total Annual Income, - = - 8,170,180 '
Deposited with Pominion Government, - 536,000

HEAD OFFICK CANADIAN BRANCH:

1731 Notre Dame Street, MONTREAL
J. McGREGOR Manager

Applications for Agencies solicited in unrepresented districts.

MEDLAND & JONES

GENERAL INSURANCE AGENTS,
REPRESENTING .

SCOTTISH UNION & NATIONAL INSURANCE CO
G UAKANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA
CANADA ACCIDENT ASSURANCE CO.
ens : lilllllq.

t ' Corner KIBG and BAT STREETY

o, 167, TORONTO

INSURANCE & FINANCE CHRONICLE.
BROKERS

Established in 1855, Issued |

047

e———————

| A E.

AMES & CO.

BANKERS - - TORONTO.

VNG L, | Decurities

|

!

‘ MUNICIPAL

i Bonds suitable for Deposit with Government Always on Hand
|

RAILROAD
J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange
1 23 8T. JOHN STREET.
Correspondents in MONTR EA y

LONDON,
l Telephone 2529

| NEw YORK,

\ Edwin Hanson Willlam Hanson

| Hanson Brothers

| CANADA LIFE BUILDING,

INVESTMENT BROKERS,

| Government, Municipal, Rallway and Industrial B
| and Sccurities BOUGHT and SOLD. -

| Investments suitable for Insurance Companie
Trust estates always on hand. v s

h ] Stock E

MONIKFAL

of

| Cable Address:  HANSON.

MINES AND MINING STOCKS

‘ STOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,

<‘
‘ Oanada Life Building,
| Telephone 1492.

MONTREAL.

| ABBEY'S
Effervescent Salt

has mado many
gtrong and healthful,
It will do the samo for you.

'RADNOR....

*Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.

Radnor Is bottled only at the 8pring.

FOR SALE EVERYWHERE.
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ita position as

THE CANADA LIFE
————

“Canada’s Leading Company.”

—i————————

The Government Report shows that in 1900, the Canada Life

Paid in Dividends to Policy-holders, over- $865,000
Received Net PPremiums, over 2,961,000
Interest, over 906,000

Each of these items is largely in excessof similar ones in
the report of any other Canadian Company.

Total Funds in Nand over $20,040,000

1762 YOTRE DARE §T
Mcntrea

Head office
CANADA

INCORPORATED 1Y

ROYAL CHARTER

The London Assurance

A.D. 1720
T Vonr';s)?n
E. A, LILLY, Manager
— o
INSURANCE

SUN ormce

FOUNDED A.D. 1710
HBAD OFFICE

Threadneedle Street. - - London, Eng,

Transacts Fire business only, a"d, is the oldest purely fire
office in the world. Surplus over capital and all liabilities
excccds .7)m|‘m-

OANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing 8300,000 with the Dominion Government
for secunity of Can dian Policy-holders.

Upwards
of

l"llAlI.ll F. CLank, President JARED OMITTENDEN, Treasurer
ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO,, Proprietors

Exocutive Offices, 346 & 348 Broadway, NEW YORK

Branches in the prineipal cities of the United States and Canada, th
European Conti ent Australin and in London, Eng

The Bradstreet Company s the oldest and fnancially the strongest
organization of ite kind. Working (o the one interest and under one man-
agemnl, with larger ramifications and more capital en od inits enter-
prise and more money spent in the obtaining and disemination of informa-
tion than any similar institution in the world,

wxnge OpFick —Riehelien Bullding

ALIFAX Metropolitan Mun.lmﬂ. 191 Hollis 8t
TORONTO MeKinnon Buildin, olinds and Jordan Ste
VicTonia Board of Trade Bullding.

Wisxipxe * 388 Main
VANCOUYER ™ Inns of Court Ballding.

Montreal OfMce, - 1724 Notre Dame St.
. JOHN A. FULTON Superinienden

Jury 12, 1901

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian cbmplqy rfo'rrcqadiq Business
ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T.H. HUDSON. R. WILSON SMITH,

wreat North Western Telegraph (Co.
OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the
Money Transfer offices of the Western Union Telegraph Co'y

THE MUTUAL LIFE
£ ONTA OF CANADA

THE ONTARIO
MUTUAL LIFE

is noted for its fnvorable i tes, bigh dividends and homoiable
dealing, It is a Company of polleyholders, by polieyholders, for
polieyholders and a policy in it pays,

DO YOU WISH
I'o leave & guaranteed Cash Income, after your death, to your
wife, or wife and family, as long as theylive ?

IF YOU DO
luvest in one of the Continuons Instalment Policles on the
Life, Limited Payment Life, or Endowment plans fssued by the
above named Company

ACENCIES

In every City and Town in Canada,

K. MELVIN, GEO. Wl‘:lll‘:N.\%&.

W. H, RIDDELL,
President, r. Secretary,

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.%°

Fire risks accepted on almost every description of insurable
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Manager

Agents wanted throughout Canada.
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Jouy 19, 0908 SR i o St e il
4 Founded 1797 DOMINION LINE STEAMSHIPS
N O RW l C H U N l O N ::.::-}::ALN LIVERPOOL ::;{:P:;‘L. Queenstown

Fire Insurance SOClety FLEET OF STEAMERS
HTFW‘M::“"“ S()I(:'l":ll::‘ ,'.f'-"l‘.l.,mlu tous

OF
n-screw.
COMMONWEALTH . 13,000 tous IRISHMAN . . . 13,000 tons
’ Twin-screw,

NOR iV ICH’ England | Twin-screw,

| NEW ENGLAND . 11,600 tons ENGLISHMAN % 7,000 tong

T — | Twin-screw, Twinserew,
Head Oftice for Canada . . . TORONTOQ | CANADA . . 9,000 tons  TURCOMAN L 7,000 tone

: L IDLAW INION Twin-serew. o " “\‘

DOMINION ’ 000 tons  OTTOMAN
JOHN B' A ’ Ma"agf'- | Twin screw, ROMAN

| VANCOUVER . . 5,300 tons

| CAMBROMAN . . 5,000 tons

em——
Montreal Office, Temple Building “
e annﬁ;ﬁiwrmien!. ‘ B EA v E R L IN E
ELDER, DEMPSTER & CO,S

WE print EVERYTHING, from the largest hock tota2 Regular Weekly Sallings Between
smallest business card. MONTREAL and LIVERPOOL
From Montreal

I'winscrow,

T'winscrow,
. 5 000 tons
5,000 tous

|

y 2 Tad g .‘ ° P From Liverpool
We bind Account Books for Merchants, Banks | o May 1 e SWASBAU ovveonns ssuosrsanenoFrL May 3int
and Railway Companies, and Law Bcoks and Pant “ B 'II”\\I)‘\IE:lil" \tll':‘lA‘IN * Jdune 7th
: - A . 2 “ “ o oMth,, AKE MEGANTIC e rrea W TN
Books, in the most Expensive and the Cheapest | v Jupe 4 LAKE SUPERIOR s N b
" “’ 1ith.. TAKE SIMCOF “ Wb
LAKE ONTARIO July dth

Styles. No order is too large or too small,

" 15th . aen
sCarries Second Cabin and Steerage passengors only,
RATES OF PANSAGE:

FIRST CABIN—§52.60 and upwards single, $100 00 and upw ards return,
SECOND CABIN-—835.00 .un‘ upwards, $6% 88 and upwands return,
STEERAGE,~To London, Liverpool or Loudonderry, $24.50 and $25 5
t or pussage, apply W any agont of th.

For further particulars as to freigh

19 to 26 St. Nicholas Stroet, Company, or to
ELDER, DEMPSTER & CO., Montreal
4. _MONT -
REAL GUSTOM HOUSE FORMS,

POSITIVE EVIDENCE & B“'Lsanggerhﬁ“?mg' ETC.:

. . Have building or stock stationery line required for

PHOTOGRAPHED BY Open”‘\giof Navigation

W~M. NOTMAN & SON,
' Phillips Squaro, MONTREAL | MORTON, PHILLIPS & 00, - MONTREAL.

THE SISSIBOO PULP AND PAPER COMPANY

LIMITED

ova dcotia

MANAGING DIRECTOR,
Weymouth Bridge, .8,
MILLS:

MONTREAL OFFICE: CENERAL OFFICE:
ROYAL BUILDING, PLACE D'ARMES WEYMOUTH BRIDGE. N-S- sissiboo Falls,
CHARLES BURRILL, Managing Director, Weymouth Falls,
DIGBY CuU,, v~

C. ). DENNIS, Accountant,

ROBERT M ACKAY, President,
E.
kins. £.B.C. and Liebers Codes.

MACKAY EDGAR, Secy.
Cable Address “'§18SIB00," ¥ at

CONSUMERS CORDAGE GOMPANY,

MANUFACTURERS OF

Cordage and Binder Twine

OF EVERY DESORIPTION. TS

e

HEAD OFFIOE:

283 St. Patrick Street
MONTREAL.

’
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¥ DIRECTORY. >

2ol
& 2 0

Cable Address : “WHITESCO.” i

WHITE, O’'HALLORAN & BUCHANAN, |
Advocates, Solicitors & Attorneys, '
Ccr missicrers for the Frov'nces of Canada, Newfoundland

snd the Btates of New York, Vermont and Obio,
New York Life Buliding, Place ’Armes Bquare, Montreal,

a4 Gt 7 O £ % E | EVANS & JUHNS“N

Raymond Prefontaine, Q.C., M P, 4 Chas, Archer, LLLB,
Joseph L, Perron, nnn IIIURAICI
AGENTS K] BROKERS

Prefontaine, Archer & Perron 1

SO11CITORS, BARRISTERS, &c. |
| 1733 Notre Dame Street, Montreal
\
| GENRRAL AGENTS
|
|
|
I'

Bell Telephone Main 771

F. W. EVANS C. R. C.JOHNSON

Roysl luum« Bullding, MONTREAL.
ETNA INSURANCE CO., of Hartford

Notre Dame St.
BRITISH AMERICA ASSURANCE CO., of Toronte

ZDWIN P, PEARSON, |C. W. ROCHELEAU

General Insurance Agent,

— AGENT—
jorthern Assurance Company, Guardisn Assurance Co. LONDON & LANCASHIRE FIRE INSURANCE CO.,

AND Koyal lnsurance Co. of Liverpoo!, England

Commereial Union Assurance C¢ MANCHESTER FIRE ASSURANCE CO., of Manchester, Englard

_‘wc“‘:::"::‘.con"l,' British America Assurance Co. |
17 Adelalde S¢. Bast TORONTO THREE RIVERS, Que|

{HATTON & MCLENNAN | -, ;o\ R OE, |~ McCARTHY, OSLER, HOSKIN & CREELMAN

ADVOCATEBS, | Barvieters, Solivitores, Ete.

British Empire Building, Coneral Agont for 1
724 Notre Dame St | goraL AND OTHER BRITISH | Freehold Buildings, - = Victoria Street,
MONTREAL. INSCRANCK CORPASIR | e 1:!::!:%. i
L CAISIE MATTCN 2.6, ~ORNWALL, ONT, | B. or, Q.0., John Hosl n.(m ., LL.D., Adam R, Creelman
FRARGS WLCNAAN 8.1 80 dessorieir e o i arteer . L. BEOE 0. . adtomane T B ot "
O, J. Fleet, Alex. Falooner, J.W. Cock, ‘ M
$ : ‘ acECHEN & MacCABE,
=,,. FLEET, FALCONER & COOK | Barristers, Sollcitors, Notaries Public, etc.
i3] Ydvocates, Barristers and Solicitors, l Sydney, Cape Breton, Nova Scotia.

Collec: .ons, Real Estate, and Mining Business Recelve
Special Attention.

standard Bullding, 157 8t Jumes Street, ;
| A.J. G MacRCHEN, LLD JOBN J. MACCABE.
|

! ] MONTREAL
4 Joun 8. MALAC) e qo. W, Pammctrt banr. | R. C. LEVESCONTE
| . s 2
'ﬁ- L HALL, CROSS, BROWN & SHARP | Barrigter, Holicitor, Potarp, etc.,
| se Advocates, Barristers and Sollcitors ; THE McKINNON BUILDING,
it b TrLEPHONK 689, CoR. JORDAN & MELINDA ST8.
;é ¥ LONDON & LANCASHIRE LIFE PuILDING | GawLe, * | RVFECONTE®™ TomoNTo. TORONTO
T8 164 8t. James Street, PIONTREAL.
4 — ;  [dinb h[TUPPER, PHIPPEN & TUPPER
i Scottish Union and National Insurance Co., of [dinburgh BARRISTERS, ATTORNEYS, Eto. |
. ¥ ESTABLISHED 154 l WINNIVEG, Canada,
of 1 z ) s
B Yol Ly ‘;;:3::":;:,:2 | Witiaam 9. JOrre: tonen D, Minvy, Goaieh O MoTAvISS.
< 3 Invested in Canada 2,926,940.60 | rten ctctiam 100 Ui Bank ‘ot Canada:” Nationa] Trust Cos Lady Tho
s Imontroal Office: — 117 St. Francols Xavier Stroe! g e g e '&;..3';.',_”‘%‘,‘3"{."‘ U AR n:.‘r,'.‘f
WALTER KAVANACH, Chnl apstand scrotwy, | Mt AT SRR iy, e i o e
i

A. G. BROOKE CLAXTON, Harris, Henry & Cahan ;
ADVOCATE, Barristors, Solicitors, Notarles Public etc.

Counsel for METROPOLITAN LIFE INSBURANCE COMPANY aud (Merchants’ Bank Bu/\ding)
21 CEORCE STREET, HALIFAX, N. 8.

of New York and Provinees of Ontario and Britsh

Jommissioner for Blate - .
— imperial Building Grunl floor, K. C, Weldon, D.C, L, l'h.'D.‘Q :"m' % l‘l gm:&-(z.
Cable Address “HENRY,” A, B. 0. Code, |

RPATENTS rmanirs oo ——

FETHERSTONHAUGH & €0. | W~ & 35 XD a Sciehors.

Canada Life Building Poople's Bank Bulldings,

Montreal.| Duke Street, « =+ = =« = - - Mall ax
Also Toronto, Ottawa and Washinglon, ¢ vl L2 e
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BANKS

The Royal“gr?ntaﬂl.:l “?f Canada.

HEAD OFFICVE HALIFAX, N.S.

Capital Pald Up,$2,000,000. Reserve Fund, $1,700,000
rs: THOMAS E. KENNY, Faq., President. THOMAS RITCHIE
1., Viee I'resident. WILEY SMITH, Esq. H. G, BAULD, Esq
HON. DAVID MACKEEN,
General Manager : EDSON i PEASE (Office of the Gen, Man,, Montreal )
Secretary and Superintendent of Branches : W. B, TORRANCE, Halifax,
B nspector F. BROCK, Halifax.
Branches and Agencies of t1e Bank.
otia,—Huifax Anti onish Bridgewater, Guysbor:
1,'...|.,'.ﬂ. ":?vl..nn -brner]..lf.ll., Lunenburg .(Isulnm-. Pictou, Port Hawkes
bury, Sht acadie, s)<l|1'y,(7.ll..Truro,Wmmuuh. 'f‘ New Bruns-
wick Iin, Baihurst, Dorchester, Fredericton, Kingston, Moncton
Woearle, Suckville, Woodstock. _In Prince !dw1vd fsland.—
Charlottetown, Summerside, |5| ontario,.~ Ottaws. In Quebec.-
Montreal ; Montreal West End, Westmount. In United gtﬂnn.-—

New York, 8. H, Voorhees Aue‘m., l(opubllc.?’uh. In Sub’,_‘. AVADA,
n bia.—Vancouver yancouver East End, Grand
l.'.‘.neg,'l.{!:mlmﬁo.kuomm,%oult-l \’wu';rln. .
in Newfoundland.—St John's,

""in Wowfoundlind: S I
The DOMIN IO§ o"‘,B‘,"I}I‘IK

CAPITAL, - - - ~ y )y
RESERVE 'I_O-D, -+ $2,118,068,
Directors:

E B, OSLYR, President.
W, D, MATTHEWS, Vice-President
T, ¥aton, William Ince, James J Foy, K.©
W. R. Brock, A. W, Austin.
HEAD OFFICE, -
Agencios !

Belleville, Hunteville, Napauee, Seaforth,
Hrampton, Lindsay, Oshawa, Uxbridge,
Cobourg, Montrea , Orillis, Whitby,
“Juelph.,

Queen Streel West (Cor. Esther Street), Toronto; Winuipeg.
Queen Street East )Cor, Sherborue), “

Ring Street East (Cor. Jarvis), i
Dundas Street (Cor, Queen), “
Spadina Avenue (Cor. College), "
Drafts on all t8 of the United States, Great Britajn and the Uon:

foent ot Europe ﬂln\uhold.
Letters of Uredit issued available in all parte of Europe, China and

Japan,
T. C. BROUCH, cCenoral Managor

Y2 8o BROUGH, Qeners) Mansesr
THEBANK OF OTTAWA

Head Office OTTAWA, CANADA,
Caplital Authorized - $2,000,000
Capital (fully paldup) - $ 1,993,940
Rest e T $1,660,455

DIRECTORS :
CHAKLES MAGEE, Prmsinent,
How, Guo, Brysow, Jr,

GEO, HAY, Vic
Arxx. Frassn,

Presioent
Jouw MaTuEs,

Davip Macrarsw, D, Murruy,
BRANCHES
IN ONTARIO
| Hawkessury OTTAWA Rar PortAGE
| KERWATIN Orrawa, Rideau St | Runvnsw
AVONMORE | Keurrviiie Orrawa, Bank 8t. | Surrus Faces
BRACKBRIDGE | LANARK Parry Sounn ToroNTO
Canceton Prace | MATTAWA Pamsroxs Vaskieex Hu

WincuusTER
IN MANITOBA IN QUEBEC
WinwarsG  PORTAGE LA Pramin | Montrear, Howe, Laciure
SuawiniGan, FaLs,

Davesin

CEO. BURN, Qeneral Manager.
Agents in Canada, New York, Chicago
Agents in 8t, Paul; Merchants National Bank.
Agents in London, Eng, : Parr's Bank, Ltd

Bank of Montreal,

‘D. M. FINNIE Loc. Manager |

The BANK OF TORONTO

INCORPORATED 1855

Head Office - -~ Toronto, Canada

$2.000,000
2es!TTAL ¢ . . 1,900,000
GERORGE GOODERHAM, I‘re?.lR qrgfusllnnv BeArTY, Vice-Pres.

Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,
W, G. GOODERHAM.

—
DuncaN Courson, Gen'l Mngr. JoserH HENDERSON, Inspector

BRANGCHES
Toronto Collingwood Barrie Brockville
Cobourg Copper Cliff Gananoque  London
Montreal Montreal, Pt. St. Charles Peterboro Petrolia

Port Hope St, Catharines Rossland, B.C. Stayner

Toronto, King SLW.
ANKERS e
Lonpon, Eng., The l;omEm City and Midland Bank (Limited)
New York, National Bank of Commerce ; CHICAGO, First National
Bunk ; MANITOBA, BRITISH CoLomni s and NEw BRUNSWICK, Bank
of British North America; NOVA Scoria, Union Bank of Halifax,

Peoples Bank of Halifax, z
Collections made on the best terms and remitted for on day of paym en

BANK OF NOVA SCOTIA

ISOORPORATED 1832,

Caplial Pald-up ... sensanecs 8 2,000,000,00
Rosorve Fand .o . L 8,800,000 00
HEAD OFFICE . HALIFAX, N8,

DIRECTORS.

Jous Y, PAVZANT, President, CHARLES ARCHIBALD, Vice-Prosidont.
R.L. BorpES, G. 8, CAMPBELL. J.WALTER ALLISON, HECTOR MeINNES.
G ERAL OFFICE, - TORONTO, Ont.

H. 0. McL % General Manager D WaArTers, Chief [nspector
Geo. Sanderson, Inspector. W. Caldwell, Chief Accountant,

BRANCHES,
In Nova Scotls—Amherst, Annapolis, Bridgetown, Dartmonth, l)lgom
) § rugwash, Kentville, Liver , New Glusgow, N

, uxford, w, Stellarton, Westville outh.
n New Brunswick ~Campbellton, Chatham, Fredericton, Moncton
Newcastle, 8t. John, St Stephen, 8t, Andrews (sub, to St, Stephen), Susses,
Woodstoek.

10 Manitobs—Winnipeg.

In Privce Edward Istand _Charlottetown and Summerside,

In Quebeoc— Montreal and Paspebiac.

1n Ontarlo—Almonte, Armprior, Berlin, Ottawa and Toronto.

In Newfoundland—Harbor Grace and 8t. John's,

In West Indies—Kingston, Jamaies,

In United States.—Boston, Mass,, Calais, Maine and Chieago, 111

1 PERIAL BANK OF CANADA
SRR . E e . 92,800,000
REST " . 1,880,000

DIRECTORS.

H. 8. HOWLAND, President, T. R, MErrirr, - Viee-President
WILLIAM KAMSAY. ROBERT JAFFRAY. T. SUTHERLAND STAYNER,
ELiAs ROGERS. Wn. HENDRIE,

- TORNNTO.

CAPITAL SUBSCRIBED, $1,500
CAPITAL PAID UP $1,372,014.17.
Profit and Loss Account $16,098.04

Head Office, = = = = Toronto
DIRCTORS :
G. R R.COOKBURN, Esq., Pres. DONALD MACKAY, Esq,, Vien-Pres
don, J, Alkine, A.S. Irving, Eeq,, R. D. Perry, Eaq.,
Hon, K. Harcourt, K. Grass, Esq.

CHARLES MoGILL, Ueneral Managor.

THE ONTARIO BANK!'

,000.
RES T, $350,000,

|

BRANCHES
Alliston | Fort Willlam Nowmarket
Aurora | K Ottaws
Bowmanville | Lindsay Peterboro
Igmmu.o. | Montreal Port Arthar
Corw' | Mount Forest Sudbury
Tweed
Scott & Welltnron s
TORONTO %mn & Poriland suoets,
onge & Richmond Sts,
LONDON, Exo MJ.GENTS ;
— , Limited. FRANCE & EUROPE -Credit
Lyonnsis. NEW YORK—Fourth National Bauk sud the A, Ban!
Mhairesl, BOSTON~Eilos Natiousl Bank. NPT S

HEAD OFFICE. - - - - -
D. R. WILKIE, Genoral Manager, BE. HAY Inspector,
BRANCHES IN ONTARIO.
Fasox Ingersoll, Port Colborne, St. Thomas
Forgus, Listowel, Rat l'urur, Toronto
Galt, Ningara Falls, St. Catharines Welland,
Hamilton, Ottawa, Sault Sto. Marle, Woodstook
BRANCH IN QUEBEC,
MONTREAL
BRANCHES IN NORTH WEST and BRITISH COLUMBIA
¥ A Man, Portage La Prairie, Man, Unigary, Alta.
Prinee Albert, Sask, Edmonton, Al M

Strathoona Alla, Golden, B.C,
Nelson, B.U.
AcrNTs—London, Eng., Lloyd's ‘S.nl. L,
Bank of Ameriea.” Paris France, Credit Lyonn
Lotters of credit issued negotiable at Branches ..fuu L
South Africa, Limited, in ‘Transvaal, Cape Colony, Natal, Rhodesea.

Established 1835 THE Incorporated 187%

HALIFAX BANKING CO'Y.

Capital Paid Up, $600,000. Reserve Fund, $475,000
Head Office, Hallfax, N, 8,
Board of Directors.

Romx UNIACKE, Esq., President; U, WILLOUGHRY ANDERAON, £8q., V.-P.
‘N..l.u TuoMsoN, Esq. W. N. WICKWIRE, Esq. M D,

JOHN M A« NA& Esq., B
H. N. WALLACK, Unsbier. A. ALLAN, Inspecior,
Rranches,
Amberst N.8. | Canning, NGB8, Now GlassgowN 8. | S8helburne,N.S.
Aut) ish, “ Lockeport, *' Parrsboro, " Springhill, *
lhnYn‘!on, “ Lunenburg, ** Sackvilie, N.B. | Truro, "
Bridgewater, * Middleton, * Saint John, - Windsor -

Correspondents,
London, Parrs Bank, Limited’; New York, Fourth National Bank; Boston
Suffolk National Bauk; Dom of Csnads, The Molsous Bank and Brauches




" Bank of Montreal |

Established im 1817. Incorporated by Actof Parliament

CAPITAL@lipaldup) . . . . 8$12,000,000 .00
Resorved Fund, . « + '« =« =« 7,000,000.00
Undivided Profits, . . =« =« =« =« 610,084.04

_—

HEAD OFFICE, MONTRE

BOARD OF DIRECTORS :
1y, HoN. LORD STRATHCONA Aunloulf How, Q. A, DRUMNMOND
President,

GOM.G, Vice-
o e r~ B GxkxxsuinLos, Esq. Sir W.0. MACDONALD,

AT, PATERSON, Enq,
. ANGUS, F. Gavur, Es James Ross, Esq.
B, B. Axave, Kua. £ 0. Baww l‘n‘

E. P. CLOUSTON, General Manager.

- a o'-. b

Clef | ,and 8
W, 8. CLoUSTON, ln-por{mdnnnd

L'

Canadian
Bank
of

Commerce

lIOI. ﬂlo A. Qox, Pres\
"h...\

B.E, WAun.

PAID-UP CAPITAL
$8,000,000,

REST
$2,000,000.

»T, KILGOUR,
s, Orathern, Raq. w'-"v"‘"‘
‘John Hoskin, K.0.
*Masdoy, Eaq A. Ki

ngman,
chnl J. H. PLUMMER, Ase’t Gon, Manager
."H. Ireland, Chlef Inspector, and 8 -;'oflnmb:.

Bnnclu of the .:)llh in Canada)

Becretary. ¥ W. TAYLOR, ‘m. Inspector. | Ayr Collingwood Ham! Bt Catharines| Toronto
e o e Belleville Dnd: [ lle ull:‘ 8te Walhenae
BRANCHES IN CANADA: porty | Dunowiie | Cvea Marie| Walkorvile
MONTREAL . MERRDITH, Manager, Blenheim ." rt Franocs Pumnlu RS Waterloo
ATARIO. OATARIO. OITIID. Inw r British Columbia | oy Goderioh Peterboro’ | Btratford -4
Almonte, Hamilton, Toron Chatham N.B., Greenwood on'a':- Guelph Port Perry” | Btrathroy
Bellovl W' “ 'om $t. Frederioton, N Nelson, QUEBKC, MANITOBA, Fernie New Westminster
Brantford, ¥, Branch Moneton, N.B,, New Denver Mon Winnipeg Greenwood | Rossland
llnctlllc, London, Wallacoburg  St. John, N.B., New West- Yuxow Disr, B Ouhnlnu, Kamloops Sandan
Cha Ottaws, XBRC, Amberst, N.§., minster, Dawson Atlin Nanal
gum-.u, Parth, A Halifax, N8, Kossland, White Horse|  COranbrook Nelson Vietoria
Deserc Ruﬂmo Mon! muk Sydney, Vancouver, In Great Britain
"‘oﬂ Wlll'lilll. s < ;an". M'Inmn":&.‘: ;I.cnt:;l‘i. LOXDON :—00 Lombard 8t., E.C,, 8. Cameron Alexavder, Manager,
Gueiph, Stratford, In the United States)
8. Mwmy'  Polnt 8t.Che, 14'1"“" Alta New York, San Francisco, Portland, Ore., Seattle, Wash,, Skagway, Alasks
Quebes. Regina, Bankers In Great Britain:

NEWFOUNDLAND : BANK OF MoNTREAL, 8T. JOHN'S, NFLD,

In GREAT BRITAIN @ LONDON, BANK O MONTREAL, 22 Abchureh Lane
F.U, ALEXANDER l.nuo. Man: 1

13 rue Usi7kD STaTES : NEW YORK, R V. HENDEN, and J. M, GREATA,
Ar-u (1] ‘nlllnrul (,MI( Alm Bawk oF lu:rlnl.. J.W,. nsC,
n GRADY, Mamager,

FANKERS IN GREAT BRITAIN : LONDON The Bank of ln‘lmd The Union
Ihnl of London, The London and W
Provineial Bank of ¥ng. LIvERrooL, The Bank of 'l.mrponl 1ad,
BOOTLAND. umm. Anen Com| ny Bank, and Branches,

FARKERS IN THE UNITED STATES | NEW Youk, The National City Bank
The Bank of New York N B.A Natonal Bank of Commerce in

New York BosTON, Merchants Nations! Bank, J. B. Moors & Co,
Burraio, The Marine Bank, Buffalo, SAN FrANCisco. The First
National Bank, The Anglo Californian Bank.
THE
Bank of British Ne-th America
Established | <36,

Incorporated by Royal Charter in 1840,

Capiial Pald-Up £1,000,000 Stg. - - Reserve Fuud £350,000 Sig
LONDON OFFICE, 5 GRACECHURCH STREET, EC,
couKT oF ¥ DIKECTORS,
K. Farrer

MM M. Glyn
E. A. Hoare

J. W, Brodie H.J. B. Kendall

John James Cater Frederic Labboek
Guaspard Farrer

George ), Whatman Secretary, A. G. Wallis

HEAD OVFIUKE IN CANADA ﬂ JAMES ST, MONTREAL
l STINEMAN, Genernl I.n'gor. J. II.IIIJ Inspector

llru-h- in Canadas,

PROVINCEOF UNTARIO PROVINOE OF NOVA PRONINCE OF MANI-

SOOTIA, Wisel TOBA,

London Hallfax nnipeg
:'.:g:: Bydney, Oape Breton Brandon
Toronto . PROVINCE OF BRiTISH
Midland PROVINCE New COLUMBIA,
t‘»la“m BRUNSWICK, Asheroft

wa Atlin

— [ X o Vietoria

PROVINCE OF QUEBKC Kase x::.l::i"
Moutreal YURON DIsTRICT, Greenvood
Queboo Dawson Olty Kmalo

Drafts on South Africa may be obtained at
the Bank's Branches.
Agencies in the United States.
Nxw YORK,
o2 Wal) \un\)w l‘ml-dcl O, Welsh, Agents,
N FRANCIsCO,
oMichaeol and J K. Ambrose, Agonte.

Mosars. Glyn & Uo.
Sootland — Natlonal
Provineisl BIII of

(120 Sausome Street) H. M. J

1 uncon Hankers—The lhal of lulu\d
Yoreign Agents- Liver -~ Bauk of Liverpool.
Bai & of Seotiand, | imi u‘ branches. lJng

THE BANK OF SCOTLAND, LONDON. Lrovps BANK, LiMITRD,
MESSRS, SMITH PAYNE & SMITHS, LONDON,
Correspondents Abroad)

Fraxce—Credit Lyonnals, Paris, Measrs, Lazard Freres & e, Paris.
GerxANY - Deutsche Bani HoniANp—Disconto Maatschappij, Rotter-
dam. BrLGIUM—Mess Matthieu & Fils, Brussels, MEX1c0-—-Banco
de Londres y Mexico, WesT INDIRS—Bank of Nova Seotis, Kingston, Ja-
malea; Colonial Bank and Branches, BERMUDA—Bank of Bermuda,
Hamilton, SovTH AMERICA—British Bank of South Ameriea, London
and Bragilian Bank, INDIA, CHINA and JAPAN—Chartered Bank of In.
din, Anstralia and China.  SouTn A¥rica—Standard Bank of South Af.
riea, Limited; Bank of Afriea, Limited. AUSTRALIA and NEW ZEALAND
~Union Bank of Australia, Limited; Bank of Australasia, HONOLULU=
First National Bank of Haw; Jo, NEW YORK—American Ex-
ohange National Hank, Trust Co.

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Pald-upCapital . . . .+ « « =
Reserve Fund . . _ bR

BOARD OF
Wa. louou MACPHERSON, Prosident 8, H KEwixa, Vice-President,
W. M. RAMBAY, SamuEL Fixuey, J. P. CLEGHORN,
H. MARKLAND MOLSON, Lr.Con F.C. H HAW,
JANES ELLior, Gen. Manager .
A. D. DurxroRD, Chief Iunpootorud Superintgndent of Branches.
W.H, DRAVER, . LLOOKWOooD, '.L.‘Ullrlu,

$2,600,000
$2,060,000

Inspector. sst. Inspectors,
BRA

Alvinston, Ont,  Kingsville, Ont., unn ‘Sound, Unt. Toronto, Ont,
Aylmer, Ont,, Knowlton, . Port Arthur, ‘Ont., . ToromtoJet Out

Broekville, Ont., London, On . uebes, Que., Trenton, Ont,
Calgary, Alta Meaford, On ve eStation, Valleyfleld, 81.16
Chesterville, Ont., lonl.nd O, s
Clinton, Ont., nmmn.on., B.C.
Exeter, Out, lnom Bruah Simeoe, Ont., fotoriaville,Que
Fraserville, Que., Iorrubusn Out., Smith's Palls, Ont., , Ont,
Hamilton, Ont., Sorel, P.Q., Winn|, Man.
Hensall, Out., otuv.. ont. St. Thomas, Out, W LOms,

IN ADA !

British Columbia—C uudhn Buk of Commerce, Manitoba and North
Wost- lmperial Bank of Canada, New Brunswick—Bank of New Branswick.
N lon Iand—Bank of Nova Seotia, St. John's, Nova Halifax

' ‘:u Bank of 'annnluh. Ontario—Canadian Bank of Com-
mom. Do uion LR m!::!‘«l of Canada, Prince Edward Island—
Merchants’ Bank of P.R.I.. Bank. Townships
dauk, Yulun Territory, lb-'wn City—Bank ul British North Ameriea.

AGENTA IN KUROPE
London—Parr's Bank, Limited, U nllln- Grenfell and Co.
Liverpool—The Hank of Liverpool, Limi Peind et and Lalugsee
Bank, Ltd., France, Pub-—soel munu.tm.m Lyonnals. Germany,
—Deutsche Bank Belginm n). - La Bnlqu d'Anvers, Chiua
and Japan-— Hong knn( and Shanghal Bmling Corp'n,
AGENTS IN 'l'l.l UNITED STATES:
New York —Mechauice’ Nat, Bank, National City Bank, Hanover Na-
Boaton—Btate  National

tional Bank, The Morton Trust ' Co. Bank
Kidder, Peabody & Uo. Portiand, Maine—Casco Nat Bank )\llm-hm
National Bank, Clevel —Com Nat. Bank, Ph phl.—
Fourth St. National Bank, Philadelphis National Bank. Detroit—State
Savings Bank.  Bu ffalo—Third g Bank.,  Milwaukes—Wis-

cousin National Bank of w:ut: um-polu—'mnmunn

reband, Limi and branches; National Bauk, Limited,
A-u-lb—l- - l‘ulolhnnnlh lm.l‘h-l-u-ln Bank of Aus-
walia, Idl..(hluud-! Bank of India, Limii Woest

11.diee Colontal & Park - Mo sre. Marouard, Krauss ot Ote,

& issum Cireular Notes for Travellors avallable lu ali parts of the world

l.yon—

Toledo— lhnoml Nauoual Montans—First National Bank.
San Fra Bank of Commeroe, Portland, ongo-—cudu
l!anl of Uumnum Seattle, Wash —Boston National Bank
a@-Collections made in all mdﬂo ml

remitted at lowest rates of m Latters of n’l
Travellers’ Uircular Letters lssned, in all parts of the warld, alse
Bank Money Orders” payable at all banking pointe in the Dominlon,




