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The Clearing House returns for 
United States and Canada for 
latter part of June show an ex­
pansion without precedent. The 

figures of the Clearing House in this city at en 1 of 
last month were larger than any on record. The 
New York “ Commercial and Financial Chronicle,' 
which makes a specialty of these statistics, gives 
the total bank clearings of all the clearing houses of 
the United States for the last week of June as $2,- 
185.557,896, against, $1,518.050,497 for correspond­
ing week in 1900. The returns were as follows for 
week ending 29th June.
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who take hold of aMany persons
theory run it to extremes ; every- 

that happens is made to support their pet 
There is much in heredity doubtless, but it 
accountable for things from which it is

& 1Heredity In
Aetldeate.

thing 
theory, 
is made

ite disconnected. Some one of this class has hit 
the idea that accidents are an hereditary trait 

well-known humorist said

qu
upon
in some families, as a 
wooden legs were apt to run in families. There may 
be something in this If a man secures indemnity 
from an accident company by trickery, it is quite 
natural for his son to have a similar accident and to 
transmit this tendency to a third generation, not 
however by heredity but by force of example, which 
is very often indeed quite mistaklngly attributed to 

Accident claims based on this new theory

Inerwe# 
per eenU

706,613,42» «9.8
86,498,618 26.1
73,067,164 23.1
15,710,763 28.0

120,630,123 
25,206,800 33.1

6,889,517
7 Cities 5 day.................... 1,577.432,844 1,036,215,300 61.4
Other c'.lier 6 days............ 227,923.616 185,407,263 11.9
Total 5 days...................... 1,805,366,459 1,220,621,663 47.9
AU oitiea l day................. 380,201 437 197,427,834 . 17.8
Total aU cities for week. ■. 2,1*5,557,896 1,518.066,497 44 0

For Canada the returns made up to 22nd June 
last, compared with corresponding week In 1900, 
1899, and 1898, were as follows

11**1. or decrease 
In IU0I

mmmm♦
1,190.558 376 

108,529,914 
8»,966,084 
20,109.817 

117,168,183 
84,899.422 

7,207,018

New York ...
Huston..............
Philadelphia.
llalllmore.......
Chicago........
St. Louis .... 
New Orleans.

heredity- 
will bear very close scrutiny.

9.4

Tried by hie The Earl Russell, whose matrimonial 
adventures have brought him into a 

Police Court on a charge of bigamy, is to be finally 
tried before the House of Lords, " tried by his peers," 

Is not this custom rather hard on the

PeeiB,

is the phrase.
noble lords 7 When one of them commits murder, 
or otherwise becomes a criminal he is entitled to 
claim a trial by his “ peers" or equals. It is remark­
able that each one of the three last cases when this 
improper privilege was granted to a noblemen, was a 
murder charge, in which two, were found guilty. 
Karl Russell showed signs of aberration of mind 

those will endorse who remember

is»law.
1 A I $ per cent.I $ %

...'18,531,951 16,361,075 Inc. 13.3 15,419,473 13,876,03.. 

... 12,253,084 9,970,383 " 22 9 9,910,684 6.136,619 
1,872,119 2,362,950 Uec.20.7 1,805,840 ,« 4,163
1,662,812 1,350,000 Inc.28.2 1,255.035 1,116,936 

693,006 812,583 lAec.14.7 718,406
768,515 732,673 Inc. 3 6 601,405
643,120 715,050 l>ec. 10 1 41.6,113
964,379 776.922 Inc. 24.1 704,867

1,491,917 Nolincludtd In 101*1.

Canada.— 
Munlreal. 
Toronto., 
Winnipeg .. 
Halifax.........
Illm.lion....
Si. John. ...
Victor»........
Vancouver. .. 
Quebec.........

641,411
617,416

many years ago, as 
bis eccentric utterances on religious questions when 
his illustrous father, the " Lord John " of history, 

living. Earl Russell to be “ tried by his peers ” 
would need to have a jury of men whose minds are

37,178,986 30,081,636 Inc. 13.0 30,891,883 26,901,676Tutal Cnn.
The increase in week ending 22nd June 1901 in

same week 1900, $^- * iwas
Canada was, $4,297.3$° over 
487,093 over 1899, and $4,476,411 over 1898.a little off the balance.
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A new vow wai introduced into a 
marriage ceremony recently per­
formed in the States, to effect 

that within three months from the wedding day the 
husband will insure his life in favour of the wife. 
Some of our over sanguine contemporaries are urging 
that such an agreement be made compulsory on 
bridegrooms. The proposal is too impracticable 
for discussion. But if each young man who con­
templates matrimony were to insure his life and de­
vote to the premium fund what he has been spending 
in cigars, and other modern fiivolitics anil extrav­
agancies he would find himself more acceptable as a 
suitor and certainly more worthy of being accepted 
as such. Although it is not desirable for employers 
to interfere in a meddlesome way with the private 
habits of those in their service, every employer, or 
senior officer, might render most valuable service to 
each young man in his employ, or under his super­
vision, by strongly recommending him to insure his 
life. Such a step is, and ought to be officially re. 
garded as a good mark in character, for it indicates 
self respect, power of self-control and thrift, and re 
flection in regard to future contingencies, which arc 
distinctly signs of and contributory to elevation of 
morals. A life policy in favour of his bride would 
be an exceedingly appropriate wedding gift from a 
bridegroom and a far more reliable evidence of affec­
tion and of worth than the conventional jewels.

issued bills of the denomination of $2 and $4. The 
state of the water supply is shown by the item 
£85 15«. 7)<d, for “ carters for water at fires " The 
total cost of the police was, £86$ 13s. 4d., or, 
$3,463. For so small a place the *' Costs of In­
quests £ 71 I vs. 3d.", seems extraordinarily large, 
but corporation work must have been very cheaply 
done for we find the cost of grading and levelling 
Jarvis street which is now a very handsome residen. 
tial thoroughfare, to have been only $1,004, and 
opening Carlton street only $80. Toronto in 50 
years has developed from a village into a large and 
very handsome city. It has citizens and firms who 
each pay as much in taxes as the whole population 
did half a century ago.

IsnnsH amd 
Mania*».

Mr. C. F. Mullins, Pacific Coast man­
ager of the Commercial Union, re-

British Fir- 
Offices la

Bailed states cently read a paper before the l ire 
Underwriters Association of the Pacific which we find 
reported in "The Insurance Observer." As the result 
of an investigation he gave the following statement 
in regard to the business of the British fire offices in 
the States since the returns were available.
Ihr inul premiums of British offices since

srl mission amounted to..........................
Total losses paid in same lime................
Total ea|«nses, estimated at 33 1-3 p.c., 222,066,168

$6liii,l»ii.l«i
#401,103.119

627,169,587

39,029 s 17 

37,486,400 

#1,673,41!
Upon this striking statement Mr. Mullins makes 

the following comments :
“ To this bilance should, in my opinion, be added 

the profit that will be made in terminating the un- 
expired risks at a less figure than the reserve calls for. 
Any well-conducted company (save extraordinary 
conflagrations) can terminate its liability very much 
below the legal re insurance reserve, and I estimate 
that the business can be terminated at $l 1,244,452 
less than such legal teserve. This, added to the 
above balance amounts to $12,817,860, equal to 1.92 
per cent, on the $666,199,404 premium income, and 
this small profit is based on the low estimate of 33 
1-3 per cent, for expenses. I have taken that ratio, 
not as a guide of present day workings but because 
much of the business done in earlier days was about 
that figure, and even less. Some of you, especially 
the man unfamiliar with insurance finance, may well 

Why not quit ? It must be remembered that 
th«-se figures carry some enormous conflagration los­
ses with them which, had they been anticipated, it is 
safe to say some of the British offices would never have 
entered the United States, but having entered and 
having paid these losses, they remain to try and make 
their money where they lost it And there is another 
side to insurance finance besides underwriting ; there 
is what may be called the banking side, and were t noi 
for interest obtained on the large reserves necessarily 
held, the case would have been hopeless. Now these

Premiums in excess of losses • ml expenses 
1/gal reserve for reinsurance and out­

standing claims.......................................
The “Toronto Globe” recently pub­
lished a copy of the annual statement 
of the corporation of that city for 

the year 1850, which is not only interesting as an 
exhibit of the condition of the (Juccn City half a 
century ago, but has items that throw light upon 
the cuiious financing and currency of those days. 
The total income of Toronto in 1850, was £40,896 
4s. IO$£d., which is equal to about $163,585 of our 
present currency. The total assessed taxes collected 
amounted to only, £8,169 13s. tod. The art of 
carrying the government of a city by borrowing was 
fully developed. There were debentures issued to 
extent of £8,542 10s. od or, $34,170, which equalled 
over 20 per cent, of the income. Further receipts 
were £4,002, from an issue of 8,125 $2 bills and £8,12$ 
from an issue of 8,125 $4 bills. That is, the Cor­
poration of Toronto in 1850, when short of money 
issued notes to meet the expenditures, so that out 
of $163,585 of receipts no less than $48,748 was 
realized from notes issued by the corporation, and 
$34,170 was from debentures, these together making 

amount of money borrowed, $82.918 or over 50 
cent, of the entire receipts of the Corporation. 

It seems extremely odd for a corporation which kept 
its accounts in pounds, shillings and pence to have

Teroate la 
I860.

say

^ ' ■%
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the hew mortality tables.the officers of companies.SfsprovedU|lwo,faM«i«: First, th ,t the public pay 

much for their indemnity ; second, that British offi- 
os arc taking money out ol the country.

a« the total premiums, less losses and expenses, 
$30 029.817 (the bulk of which is held 

a, reserves), and as the United States asset* of 
British companies on December 31. I >99. amount- 

1 f tz,« 72Ç 141, it proves that instead of taking 
moltey mu of the com,,ry they have put into the
countr) $i4.^95'S-4‘

(To the Editor of the INSURANCE RECORD).
Sir>_Owing to the unfortunate mistake of the

printer in not delivering a sufficient n imberof copies 
of the Statement comparing the New Tables of 
Mortality with those ol the older standards, I fear 
that my attempted explanations at the Annual 
General Meeting of the Institute can have reached 
only a few of those present. Although this mishap 
has now been partially rectified by the subsequent 
e mulation of the Statement, I nevertheless ask you 
to allow me to say briefly what I intended to sty at 
greater length to the meeting.

It was my duty to show in what respects, and at 
what points, the New experience differed from the 
Old. both (1), as a general measure, and (I), in its 
particular application, when combined with interest, 
to th it most Important function, viz., the Res rvc.

As to the first, minds will vary in what they deem 
the most effective representation of a difference, some 

others the function, and so on.

too

amount to

The custom of members of a church 
insuring their lives and making the 
church the beneficiary in case of 

death is very widely practiced. It opens a way for 
the gradual extinction of a church debt which other­
wise would remain an immoveable incumbrance. Is 

of insurance lawful? I he Weekly

Charrh
Endowment
SclirmM.

such a form
Underwriter" says : Yes! the ■‘Baltimore Under- 
writer " says, No !

• The Weekly " says : “ We suppose a person may 
voluntarily constitute himself a creditor of a church, 
awing to pay a certain amount on the event of his 
shuffling off this mortal coil, and this ought to give 
,he beneficiary an insurable interest in him, which 

be kept up by paying the annual premium on 
the promised donation."

The cxis'ence of an insurable interest held by the 
church in the life of the church member whose life is 

the benefit of the church, is essential to

preferring a curve,
Therefore, I do not claim for the method selected 
more than that, to my personal apprehension, the 
facts appear to stand out in graphic and suggestive 
clearness, and to be exhibited in a shape ready to 
sustain other deductions. 1 hus, if we take two equal 
populations of a common present and limiting age, 
and subject each of them to the play of a different 
death rate, the number of survivors at each point of 
observation will indicate in a very concrete form the 

of the forces in operation. The examples

can

insured for
,he insurance being lawful. If such insurable interest 
doc, not exist the heirs of such church members or 
he insuring company could successfully attack the 
claim of the church as a ber.ificiary and the policy 
would be declared void. The “Baltimore Organ" 

that it is not lawful for a person to voluntarily

results
selected were for the entry ages largely found in 
actual work, viz., 30, 35, 40 i the first table sets forth 
the number of survivors at each fifth age, together 
with the number of deaths greater or less than those 
ol the standard. For entry age 30, it is shown that 

accelerated, and the same number

argues
constitute himself a creditor. It affirms that

■ The credit must be bona fide and the debt must 
be a real subsisting obligation which the courts would 
recognize. A voluntary obligation, without consider­
ation, would be an evasion of the wager prohibitions 
o( law and contrary to public policy."

well taken. There is little

2icy-1 deaths were 
were retarded under the llM Table—hence, the 
difference between the respective sing.c premiums 
must be merely the difference between the discounted 

of the numbers accelerated and those re-

ill-judged to refuse payment on the ground of a non- 
insurance interest having existed. 1 tra"“cl,°" 
is so innocent and its purpose so laudable that it 
doubtful if a Court would set aside such a policy on 
a strained technicality. While this discussion has 
been going on a Church Endowment Society has been
(ormed to promote the endowment of churches, hos- unable to suggest any , . ,
oi'als and similar institutions, by life policies. figures of the Reserves ; and, accordingly, the second

‘it is stated by several of our contemporaries that wa% $e, out in t|lat form for the most important
the new enterprise is supported by, practically, all the ^ ^ ^ $$ ^ 6$-and very instructive
Bishops of the Episcopal Church Amyica. and ", , ain not without hope that some

1 El bridge T. T™. gra.lific test may be dcvised-a.though I admit that
surer - Messrs. J. V. Morgan & Co., being the , have for ling, and vainly sought one.

This organization will solve the legality students (and to them only the following analysis

values
tarded. It has always appeared to me that this way 
of looking at this partieu'ar question was the 
simplest. In like manner, the difference in the 
annuity values can be accounte 1 for—an I, further, 
the comparisons can be interchanged between the 
several standards.

With respect to the second object in view, I
better test than the actual

was

bankers.
problem.
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1 recommend the student to try the effect upon the
it addressed), may be interested in seeing a proof 
that the difference between the annual Premiums is

holly due to the transfer of the deaths and premiums for endowment assurances and other cla-se,
Thus, and also to institute some experiments with the old

one w
subsequent interest-pooling of the same, 
taking the H“ Premiums as payable, and the O" Northampton Table as o e of the standards, He 

operating, the value of the resulting will thus acquire a good deal ol practical, and bottom
= /, and » docs not vary, will be as ! knowledge.

In conclusion, let me add that I have brought out 
complete set of the / column for each fifth cnby. 

| age, and by the four tables referred to in the state­
ment, with summaries of the same, and, also, 

j specimens of the Reserves at 2%, 3, 3 >4 and 4 per 
Before 1 leave England, 1 will place the whole

death rate as 
profit, where 
follows :

- aAm - A’,
ill 4 I — A’, « I

Discounting and summing, we get the value of the 
profit

P. (P. - Iz )
Pr (tM 4 I — fz , I)

H ■ P. I»'. - 1,) 4 r<7, t — 1» + 1)4",•• It 
r (il.— d'z 1 4 l"i I Am , 1 — *l'z 4 1 ) 4,«.

sin! ilivtilms by l'z ( Iz )
(Pm-I".) U *•’,)

TI c annual equivalent of which is IV— 1“» 
Similarly, if the premiums be upon the 0“ ba-is and 
the death-rate eventuating be as H", then the value 
of the loss will be

cent.
at the disposition of the President of the Institute, 
to be available for any student.

(!) Your obedient Servant,
RALPH P. HARDY.

61 Addison Road, W,

8th June, 1901.
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No. of
Hu if. I Nat lie.

No of Hnr»i»«»re 
al end of period.

No. «I
II» 1 Nellie.h.ï;ï^u...,4c. Nik oflie 1 NellieNo. of Murrtfore 

at end of |i*rlod. r
l<eee. H" (*> 0*'M arn.frlttT.fr0»Qrraf r I..*. II*O*'1II* i»lllrr.fr Ia*0*II* ''

, 9545 5 9616 1 70.6 

9 047 1 9 196 4 
8 532 2 8 719 9 
7.130 l 8.167 0 .I*-*

7206 9 7.471 2
6 346 3 6.629 3 

3 1 •» 6 285 9 5 679 1
... *8-4 4.064 2 4329 7

I il I 2.728 6 2 961 1
e aril 1.467 1 1661 4

... tot 569 4 676 1
.... 773 150 7 169 7

8 » 7 12 7 19 8 I1*

!78-430 34 9 601 3 9.679 7
35 39 9.156 5 9.295 9 ......
40 44 8 679 6 1 138 1 .......
45 49 1 092 8 8 286 3 « 6......
50 54 7.401 6 7 604 8 »'»|......

55 59 6 550 4 6.751 3 
60 64 6 486 7 5 689 2 
65 69 4 212-4 4.417 6 
70 74 2 858 8 3018 4 
76 79 1 650 1 1 618 1 
80 84 603 4 691 6 
85 89 162 5 173 6

........!- 9.478 3

........ 8 938 4

........ 8.388 1
7.560 1 
8617 4 
5,537 6 

20-aJl 4.257 7 
li iii 2058 6

9.663 6 
9068 0 

8 482 6 
7.769 4 

6084 6 
6.792 4 

4,493 1 
3 068 9

n il 1.537 7 1.717 8
44*J 596 5 703 1

76-d 167 9 176 5

86'39,603-5 *«* 
9.131 0 33-6 

8.428 9 8.860 5 ai-s 
7.816 8 160 
6.974'8l 4-" 

6.713 6 6077 0
4.503-7 H 
3.118 3 

1 746 1

7s :i........ 9 536 7
ai h......  9030 7 44.3

44-9

44-n37 *........ 7.708-9
10 -1 6.822 4 17-9•a

176
aa-428-4 4.418 6 

«•4 2 977 6 
38 a 1,6146 
7li 929 4
87-7 181-2
137 16 6

aH'i1I-
30-8

714 5 730
880179 3

20 6 1-3 * 3'6
............... II 71

13 320 920 290 94 16 0
l716--J95

263 8 253 6187 3 187 3288 2 288 1219 1 219 1All Iin-
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He I Naths.MÏÎ2SNo. of Nertltore 

el end of period.
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668 9 744 0
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CITY OF MONTREAL STATISTICS.
Taols Tnt As.M.t» V.u t or Cm Patman, Tun Nit Usbt, Kkyiivk, Pom.moa. Assit» * Eiranioas

Fan* 1H6H to 1900.

1,,mpi7«l /or The Chronic It from Koporlt of City I'.,*)/r,.//«■•

,r"r'ir'v
ÜPopulation. Him loul

I ....... . I

I
<4 lav1 profwrty 

lliclushllg
X aim*
• Mr 
<» t
..... .. ur

mi in|*t **«t 
I>l>>|srrl> ) I

« aeli In Itanke :N.-INrt 1*1*
Cs|Tu

T'Kal Sri |»rlit
F.irmplril I
Profwrty. +Keren ue.i l‘nr|srlel.-n, 

etc.£
1

ifI fI *
4.787,161 12.2
4 .IMS. 4M 12
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CITY OF MONTREAL STATISTICS FOR 33 YEARS.

In THE CHRONICLE of 3rd December, 1897, a 
talilc was published which had bien compiled ex 
pressly and exclusively for this journal, giving the 
assessed value ol property in this city, the total 
indebtedness, the amount of its assets, including the 
amount due by proprietors, and the cash in hanks, 
tiie net debt, the ratio of the net debt to the valua­
tion of taxable pr<>|ierty, the population, the per 
Capita value of property on valuation, the net debt 
per capita the net annual revenue, and the amount 
of property exempt from taxation. The whole ol 
the above details were stated for each year from 1868 
to i8yi. In this issue this interesting and unique 
table appears extended so as to include every year 
from 1868 to 1900, a period of 33 years. In ordrr 
to bring out the changes that have occurred in the 
period under teview with greater distinctness, the 
33 years have been divi led into 11 equal divisions of 
3 years each, for each one of which the table below 
shows (I), the increase or decrease per head that took

INCREASE OR DECREASE l’ER HEAD FOR EACH 
a YEARS, 1868—1900.
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ill that period in the total value ol the taxable 
property ; (1), the amount per head of the net debt ; 
3) the amount per head of annual revenue and (4), 

amount per head of the exempted properties, with 
the increase of each between 1868 and 1900.

In considering the statistics of i municipality 
which arc presented in the annual reports of the 
City Comptroller and City Treasurer, it is not advis­
able to lay too great stress upon the changes that 
have taken place between certain periods, as evidence 
„( their being more or less heavily taxed, or laden 

The methods of valuing property for 
taxing purposes vary very widely, and the purposes 

hich debt is incurred and its annual cost, arc

in the actual value of property in this city. During 
the period from 1873 to 1880 the population 
rapidly increasing, the enlargement in these 7 years 
being 28,810, or about 25 per cent., >et the value of 
city property, according to the assessment rolls, was 

From 1880 to 1885 the

was

only increased 9 per cent, 
per capita value of city property fell from $541 to 
$500, but this may be accounted for to a large ex- 

by the decline in the local trade as shown by 
In 1880 the exports from and

tent
shipping returns.
imports into Montreal were $74,658,590 and in 
1885 $'12,252,473, the ocean vessels arriving in port 
having fallen off from 710 to 629 and the foreign 
trade by $12,406,117. Naturally, so serious a dc- 

. .. ..... „ . dine of trade reduced the assessable value of city
points of vital importance in estimating the condition ^ Up to ,89,, the shipping business
of a municipality. The growth or otherwise of t ie d ' ^ advanccmcnt over 1880. but the
trade of the locality must also be taken into accoun * ** of a$$cssable property went up from $64,-

in forming a judgment as to whether taxes and debt 979,939. an increase of over 50 per
are becoming more or less burdensome to the com- ^ ’35 > $ |hc ,y averaRe forcig„
«unity- 1" reKard toe,ty debts much misapprehen- cent, ^ ^ h evident| there.
sil,n prevails. A municipality may practically have ■ > valuations of real estate were raised
no debt. Asa rule, however, such places haw no fore. ^ ^ ,hc tradc „f the port was

assets in the form of water works, streets. in ,hat period. 1880 to 1890, the
markets, municipal buildings, sewerage workss pohee I ^ ^ ^ ^ ^ $|0i,91|$J0 to $,4,. 
and tire stations or other properties. Montreal has incrrasc „f „vcr 40 per cent. From
spent no less than $8,986,338 on water works 4J7A5 • valualion „f assessable property
t-.v85.68o on markets, fire and police stations, .and ^ > to $.48,095,202, an in-
a City Hall. Its road properties have cost $938,596; advance of 45 per cent,
its magnificent Mount Royal Park S'.o^.'O6. an "jas ^ U Mmc pcriod ,hc trade of this port 

other properties. $480,295. making » ^Ul of $'3.- advanccd, the increase being from $77.<86,300 in
437,015. Resides these it has sPent **7°5> ^ °" ’ t0 $ .26,568,021, an advance of over 63 percent,
sewers, paving, subways tunnels and bridges besides 9 $ of the local trade should be any
several millions on such works as those for flood tQ t„e assc$$ablc value of property in this city.
protection, harbour improvements, grants to railways, U has bccn moderate. Of
and in meeting other calls which a metropolitan cty . tJc is only one contributor to

cannot ignore, which are the necessary equipment com*but it ls t„e leading one, and 
of a Urge city, and which constitute a very valuable he ^.^dhll with it to so large an extent 
asset when the result of judicious expenditure T ic ^ harbour is a good index of

of the large increase of the cty s debt | ^ the bus. ^ ^ ^ ^ ^ pef head of

head than in 1868,but the

with debt.

for w

great cause

■ zxz 1 - - -—
mature, will be no more than in the earlier year, as

. . . , . ___, citv can now borrow at one half the rate paid in
this city, and adapt the thoroughfare to the en I Thc incrcase of the debt by $48.92 per head
tnously increased traffic. But these works were * o||set by thc increase of $22 * per head
entered upon too hastily, and in certain cases . h value „f the city's taxable property. On each 
prematurely, as to frustrate their own purpose, thus in Ü^e value o y V WM ,

debt was swollen so suddenly and unduly as to while today on each

$.’6.838/,,5. ,nd ». M< from », «8J “»,d,i,,n, b,«
down to $64,625,359 m '880, a falling off of $.6,- > y incomparably superior to those en-
582,856. were caused rather by variations in modes andconvemenc of far morç
of valuation than by actual increases and decreases I joyed 33 Xeirs £

citizens for a few years.many
desirable to have wider streets in order to modernize
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amounted to $149,664,207, the total assets being 
$1,478,229, and surplus over all liabilities $3,31?.209, 
The American was controlled by the Manchester 
Assurance Company of Manchester, England, 
which found it desirable to withdraw from asso- 
dation with the American, owing to the com- 
plications that arose from dual agencies and double 
lines operating in one field. The negotiations 
which resulted as above were conducted by Mr. 
Mallett, manager of the Manchester, and Mr. Chase, 
president of Hartford Fire Insurance Company. Mr. 
Mallett is making a visit to the agencies of his 
company which arc operating in most of the United 
States, where it enjoys a good reputation. In 
Canada the American Fire had a premium income 
last year of $33,216, and from interest, $3,000, 
making a total income of $36,216. There was 
$5,206 paid for losses, and for general expenses 
$16,241, thus leaving $14,769 excess of income over 
expenditure. The Hartford is regarded as having 
acquired a valuable addition toits business by taking 
over the American.

importance to the community in general is the rank 
to which this city has risen in recent years as the com- 
mcrcial metropolis and the national [>ort of Canada, 
by which trade resources and opportunities have !>ecn 
so grestly enlarged as to have expanded far in excess 
of the increase in civic taxation and civic debt.

IWLOYIM' LIABILITY ASSURANCE 
CORPORATION,

The Employers' Liability Assurance Corporation 
is a pioneer in this class of insurance, and as so 
often happens is one that has achieved great 
success in extent of business and accumula­
tion of resources. The net income last year was 
$!,911,830. After paying a 10 per cent, dividend 
the company has $1,3..,,880 to carry forward to next 
year. This large sum being left unappropriated 
after the dividend was paid is accounted for by the 
interest on the accumulated funds having been 
sufficient to pay the 10 per cent, dividend. This indi­
cates a very strong position and constitutes 
a title to the confidence on the part of those who 
have interests at stake in the Employers' Liability 
for risks of the character assumed by the corpo­
ration should be beyond and outside of all uncer. 
tainty. In the United States the Employers’ Lia­
bility stands eminent in its special line. 
According to the report of the " Connecticut 
Insurance Commissioner " for 1900 the company had 
net ledger assets at close of 1899 of $1,040,056, its 
net cash premiums were $1,220,490, and gross amount 
paid for claims, except weekly indemnity, $519,832. 
The net amount of " Employers' Liability claims 
resisted by the Company," as stated by the " Con­
necticut Report" was, $2,215. Evidently therefore 
the Corporation has a fine record for prompt settle­
ments, which is another strong claim for business. 
In Canada the Employers' Liability Assurance Cor­
poration received $90,000 in piemiums last year, 
a sum which can hardly fail to be greatly increased 
under the management of Messrs. Griffin 81 Wood­
land, who represent the company in this city and To­
ronto. A statement of its condition at c’osc of 
1900 appears on a later page in this issue.

THE INSTITUTE OF ACTUARIES,

COLONIAL EXAMINATIONS.
The assistant secretary of The Institute of Actu­

aries, London, England, has courteously furnished 
us with the following list of those who passed the 
examinations of the Institute that were held on 19th,
20th, 22nd and 23rd April last at Sydney, Mel­
bourne, Adelaide, Wellington, Montreal, Toronto 
and Ottawa.

Part I. Thirty-one Candidates sent in their 
names, of whom twenty-six presented themselves, 
and twenty passed as follows : Clast I. Fitzgerald, j
C. R. (Ottawa); Grant, M. D. (Ottawa); Gaines,J. j
M. (Montreal) ; Tarr, S. R. (Toronto)1 Travcrsi, A. I 
T. (Wellington). Class II. Hlehl, E. M. (Toronto) ; 
Ferguson, C. C. (Toronto); Chubb, W. (Montreal); 
Fisher, J. W. (Toronto) ; Coventry, C. H. (Adelaide) ; 
Nugent, J. (Montreal) ; Dawson, M. M. (Montreal) ; 
Taylor. L. W. (Toronto). Class III. Franklin, H.
D. (Melbourne) ; Hamilton, G. P. (Toronto) ; Glass- 
ford, D. M. (Sydney). Harpell, J. J. (Ottawa) ; Hall,
A, F. (Toronto) ; Howell, A. R. (Montreal); Latham.
B. (Melbourne). Part II. Twenty-five Candi­
dates sent in their names, of whom twelve presented 
themselves, and four passed as follows: Class 11. 
Mackenzie, M. A. (Toronto) ; Class III. Benjamin,
S. O. (Melbourne) ; Fitzgerald, W. G. (Ottawa) ; 
Papps. P. C. H. (Toronto). Part III. (Section A).
Six Candidates sent in their names, two of whom 
presented themselves, and one passed as follows : 
Class HI. McDougald, A. (Ottawa). Part III, 
(Section B). Three Candidates sent in their 
names, all of whom presented themselves, and passed 
namely; Class II. • Little J. F. (Sydney); Norris,,
C A. (Melbourne) ; *Thodey, R- (Sydney).

Those marked • have now completed the Exami­
nation for the daea of Fellow.

HARTFORD AND IOAH,
One of the most important transactions of the 

kind which has taken place in recent years is the 
re-insurance of the entire United States and Can­
adian business of the American Fire Insurance 
Company of New York, which was announced a 
few days ago. The American last year received 
$<>41,688 in premiums, and $42,716 in interest, etc., 
the total receipts being $984,403, losses paid $694, 
234. At the close of the year its Insurance to force

;
■
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THE nu INSURANCE COUPA* IEB AND 
SPECIFIC HATING

The insurance compiniei are busy arranging to 
have various cities and towns specifically rated. This 
system is the most satisfactory to the underwriter 
and the insured. Now it has been energetically 
started we trust the movement will be pushed until 
s|)ccific rating is generally established.

Were it not annoying it would beamusing to listen 
to the talk of many about fire insurance companies. 
The impression prevails that fire companies are auto­
cratic monopolists who enforce arbitrary rules and 
.cgulations on a helpless, long-suffering public. Fire 
insurance, however, is so far a commercial commodity 
that it cannot be sold at less than cost. Unfortu­
nately, there are difficulties in ascertaining the cost, 
for contingencies are likely to arise, such as confl 1- 
grations, forcible evidences of which have bien dis­
played in Montreal this year. These risks must be 
provided for, in addition to the ordinary average 
losses for which reserves arc kept in accordance with 
the dictates of experience and the guidance of prac­
tice, as well as the necessity of observing the insur 

laws ol the Dominion and other countries.
The official reports of the insurance departments 

prove to demonstration that the fire companies have 
not been charging exorbitant prices for the protection 
they afforded to property owners against loss by 
fire. Statistics show the contrary ; they show con­
clusively that for a large number of companies, the 
business has been disastrous ; for others it has not 
been adequately profitable, and that those who have 
had the most favourable results have only reaped a 
moderate return upon their capital.

Why the public should consider fire insurance com­
panies to be philanthropic enterprises is a mystery. 
But it is evident that benevolence not business is very 
commonly regarded as the proper motive of a fire 
company. This view however cannot be entertained, 
except as a source of amused surprise. There is 
capital at stake and enormous obligations to property 
owners which demand that insurance must be based 
on principles deduced from experiences, and that 
rates must be made equal to providing for claims 
arising from risks. The Chkonici.E hai again and 
again shown that rates arc not too high. Were out­
siders to take the helm of a fire company they would 
soon learn that insurance to be rafe for insurers 
must be based on average, adequate rates on business 
spread over a wide area.

The proposal to give lectures on insurance to col­
lege students is a good one ; if commenced, they 
should be made public, in order to help in removing 
.1 good deal of the ignorance and misunderstanding 
that now prevails. Modern trade and commerce 
could not be conducted were fire insurance not its 
auxiliary, its support and its protection.

THE MUTUAL RESERVE FUND CIRCULAR,
The circular issued by the Mutual Reserve Fund 

Life Association to which reference was made last 
week, has aroused great interest in insurance circles, 
and brought out numerous comments and inquiries. 
The circular being addressed to the Hon. Francis 
Hendricks, superintendent of Insurance of New 
York State, has caused his office to be besieged 
with enquiries not from individual policyholders 
merely, but from the superintendents of Insurance 
for other states. They desire to have an authorita­
tive opinion as to the effect of the recent change 
made by the Mutual Reserve Iront an “ assessment '* 
to, practically, “ a level premium " system. Mr. 
Hendricks has issued a circular reply to these 
inquiries, in which he declares that every policy or 
certificate issued by the Mutual contains a provision 
for increasing assessments to meet the claims. As 
to the legality of such power to levy special assess­
ments for reserve purposes, there seems to have been 
no judicial decision, nor any ruling by the insurance 
departments. Mr. Hendricks thus addresses the 
inquirers who have sought his judgment on the 
Mutual Reserve circular :—

“ You are familiar with the provisions of Article 
VI. of our insurance law regulating this class of 
corporations. You have in your possession a copy 
of its articles of incorporation or charter, a copy of 
its constitution or by-laws, and you realize that, 
operating as it is as an assessment insurance corpora­
tion, its membership absolutely control its methods 
of business. The amendments adopted in January 
of this year were adopted at an annual meeting 
where all the membership had the right to vote. 
Such being the fact, it is questionable whether any 
court would hold that such ammendments were il­
legal.

We hope that the above information will, in a 
measure, answer your inquiries, and that, at least, 
we have succeeded in advising you as to the position 
of this department."

ance

HALF A TEAR S FIRE LOSS
The fire loss of the United States and Canada for 

the month of June, as compiled from the daily re­
cords of "New York Journal of Commerce" shows 
a total of $9.599,000. This makes the aggregate for 
the first half of 1901 $88935,150, as against $103,298- 
900 during the same period of 1900. The following 
comparative table will show the losses by months 
during the first six months of 1899, 1900 and 1901 :

1901. mo. 1899.
$»

.......................... hi,674,MO 11,766,300 10,710,000
February.............................. lit,*91/100 15,427,000 18,469,000
- ' 16,056,250 I.1,849,200 11,111:1,000

11,7162,800 26,727,000 9,2171,000
22,7180,160 15,759,400 9,091,900

9,199,000 21,281,000 6.714,860

$
J un nary

March 
April. 
M ay..

........|H8,97I5,150 $103.298,900 $65,699,750
The reduction in June below the record of May 

last, and of June 1900, kept the half year's total 
from rivalling the enormous figures of last year, but 
even with this in its favour the fire loss record of 
first half of 1901 is $23,235,400 in excess of 1899.

Tutal...........
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at once placed under arrest, one having been fined
heavily and sent to jail for a year.• • • • •

The Terminal Railway proposal, having been re­
jected by the City Council, though illegally it is 
alleged, should move the Street Railway Company 
to make easier connections with the suburban line 
which is desirous of getting into the city. The trip 
to Rout de I’lsle is doubtless very popular and cap. 
able of developing very much larger traffic than it 
enjoys at present. Were the connections made close 
and regular and some understanding arrived at for 
through and return tickets from any part of the city, 
the Street Railway Company and the Terminal 
would each increase its receipts and profits. The 
public hate any break in a trip of pleasure, it is ex­
ceedingly annoying to women and children, and not 
without danger. Their mutual interests and the 
convenience of a large body of seekers of fresh air 
would be materially served by the City line and the 
Terminal working together amicably until some per­
manent arrangement is made.

PROMINENT TOPICS.
The Knights of Pythias Friendly Society is in 

trouble over a large defalcation by one of its officers. 
It is reported that a loss is likely to occur of half a 
million dollars, probably this is exaggerated, for, 
loosely as some of these societies are managed, it is 
incredible that one or two officials would have 
$$oo,oco at their command to invest or speculate 
with. The Knights of Pythias, according to the 
Ontario “ Inspector of Insurance," claimed on 31st 
Dec., 1899 to have insurance in force for $ 108,098,- 
500, the certificates numbering 60,309. 
the total membership was 1,154, and the insurance 
benefits paid in 1899 were $11,000, and sick benefits 
$1,541. The total assets in Ontario at end of 1899 

$273, and liabilities $155. The collapse of this

I
-

In Ontario

were
society will therefore affect very few persons in 
Canada, though it will create distrust in similar 
organizations whose life insurance schemes have 
reached enormous proportions in the United States 
which arc regarded unfavourably by' actuaries.

«

! î

’ 'f

The source of the trouble to the Pythians appears 
to have been the very common one in societies of 
this class, that is, erti listing large funds for invest­
ment to officers who arc wholly without experience 
in such business. The officers upon whom falls this 
responsibility, are elected because of their personal 
popularity in the Lodge or Court rooms. An agree­
able address and readiness in conducting the cere­
monial, ate sure passports to these responsibilities, 
which, for their wise discharge, demand a special 
kind of financial experience, lamiliarity with, and 
judgment in valuing securities, accompanied with 
strict business habits in keeping the accounts and 
records required, in order to have investments in 
perfect order. Such qualifications are not found in 
the mere amateurs who arc usually in charge of the 
funds and accounts of friendly societies. To save 
the salary of competent officials, the friendly societies 
too commonly entrust their finances to those who, 
however estimable otherwise, have not the qualifica­
tions (or such onerous and responsible duties.

A special meeting of the City Council was held 
on 10th inst., at which it was expected that the 
contract for lighting the city would be awarded at a 
low figure to the Royal Electric. After fruitless 
discussion the question was postponed until Sep­
tember, when new tenders will be called for. It is ' 
hardly right to leave a contract of this nature hung 
up for a needless length of time. If any further 
postponements occur the delay will practically shut 
oil outside competition.

;

1

!•

i
The usual rumours arc current respecting the 

bribery of Aider men. The caution against judging 
others is very generally ignored by the citizens in 
regard to their representatives. One Alderman is 
said tu have been offered $3,000 for his vote on the 
light contract. Who the simpleton was who made 
such a spectacle of himself by this offer had perhaps 
better be kept secret, as probably he was a victim 
ol the heat which may have affected his brains.

SiII.1
1

The delay in the Census is developing into a 
scandal The United Kingdom Census and that of 
the United States arc each complete, yet the 
Canadian returns are not likely to be published for 
two months. It is to be hoped that no such incidents 
will arise as have done in connection with the 
American returns There is one man under sentence, 
and several awaiting trial for falsify ing the figures 
for political purposes. They added names to the 
schedules so as to raise the population ol a locality- 
high enough to secure increased representation. 
The frauds were discovered and the ennumerators

The police procession through the city was a brave 
show,they were well set up; walked in good military- 
style and appeared quite capable of keeping the 
citizens in proper order. The parade was a re­
velation to many who had no idea the police were so 
numerous or comprised so many fine looking men.

!« f

::i
!
1 > Preparations for the royal reception are proceeding 

The flower show is very much and universally ap­
proved by the citizens ; it would be a charming feature 
in the reception programme,

r
E *

. .
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CONCENTRATION I» TIRE INSURANCE.
article on "Concentration in Fi,. In.ur.nc,--ln.»r.»c. Bco 

„ „,i, »'• call, .tienlion to the decree» in the number of competo-g 
" ‘ " lh„.„ the report to Ne. York. Dte largest number of

:;,rn, ,0 ,»*»« * w
On December 3t, 19=0, the number ... 6l, of which 

uwncl or controlled b, other companka, so that thc.ctu.l 
nurnlr- of competing corpor.teu.il. ... t .6," of which some 
|, ,n have lecn absorbed or otherwise retired ..nee, The cone ntr.- 

„ f fre mm ranee c.pit.l and the decre.se in the numlier of com 
'..ng com punies is approved b, - Economic.,' tor the reason that“the 
...knc, ,». long economic lines, "d will promote the w-lfare of ,he 

Urges. number of people." The ln-ur.nce Field hu. the following

comment» on tlie âbjfe: — •
result, of cour*-, justifies the course of every Vu»,ness sn-1 

.1,0 are rn.ererted in lire in.ur.nce will welcome any scheme 
concentielion th.t w,U produce economy of operation end 

steadiness of results. Hut it must I* admitted that the step. 
tow„d concentration !,.»« not yet produced any conspicuous 
economical result,. On the contrary, and in spite of the increased 
,ulun,e of term business (which of cour» «duce, the rate) the table, 
of mulls show that there ha, ueen an absolute decreue in the ratio 
of losses to #1.» at risk, which is the only sound basis for the determl-
....... .. of the rate. Hut there has l-een an increue (t).n the rate o,
;:;„.m on $,00.«1i« «■» .*•.
1,00 of premiums. So that it appear, that notwithstanding the con- 
cent,a,ion Of capital Hr. insurance h« steadily increa ed in cost to the 

an,I ha. steadily become more «pensive for the reduced num- 
of companies to conduct, while at the tame time there has been an 

in the 1 alio of insuret! property destroyed, 
of the National Board of Underwriters for 1901 

insured was lor

public, to the stockholders of companies, and to underwrite,» occupied 
with the real conduct of the business. Hut thus far there is no sign of 
an intelligent plan on the horizon. When it appears it will I* accom 
panied by a purpose to cut out the unnecessary and costly agency com- 
petition, to considerably reduce the rate of commirsions, to adjust the 
rate ol insurance equitably upon all classes, end to simplify the hand- 
ling of the enormous lines of liability that concentration In property 

Unless these thin*» are achieved there 1» 
concentration, but rather much

onership is developing, 
nothing to be gained by fire 
to be complained of.”

half
insurance

Ilot» «ni Item».
At Home and Abroad.

Mr J. J. Kenny, Toronto, was recently in 
Chicago in regard to the Western taking over the 
North German, a few of the agencies of which will 
be retained by the Western.

Hank of Canada has declared aThe Royal , ,
dividend at the rate of 3'/j Pcr ccnt- for tho ha,f 
year, payable loth August.

The Bank of Nova Scotia has declared a divi­
dend at the rate of nine per cent, per annum on t^ 
paid up capital, payable 10th August.

appieciable decease 
“1 he annual report

that the amour.t ol losses paid to $100 < f risks
follows: 1871-8.1, J0.« «nt,i >tol9°. 4^.7

Thf. Aitle Crop of the States is more valu­
able than that of wheat, seems incredible, but it is a 

it is valued at $430,000,000, which exceedslhe three decades, as 
cents ; 1891 1900, 47.6 cents.

decades the ratio of expenses to premiums received was 
1881-90, 35.16 per cent.i 1891

the value of the wheat crop by over 25 per cent.
-•For the thne

a» follows : 1871-80, 33-P*r cent 
11,00, 36.5 per cent. ; and this is increasing steadily.

■Fu, the three decades the amount of premium charged per «I oo in 
follows: 187180, 94.3a centsi

Wireless Telegraphy is being established in 
the Gulf of St. Lawrence by the Dominion Govern­
ment, and a cable is about to be placed between Belle 
Isle and Quebec.

The Head office of the Berlin Mutual Fire 
Insurance Co., has been removed to Toronto, 24 
King Street West.

The Colonist, Victoria, B. C., reports that half 
the gold dust of the Klondykc “ clean up " has been 
received at Dawson, the value being $7,500,000.

su red in the aggregate 
liSi 90. 98.80cents; 18911900, 103.1 cents.

to I* understood as quoting these facts as proof that 
On the other band, wc

••We do not want
concentration will not pr.molc economy, 
think it will ; hut the curious result remains that thus far it has not, 
the causes of which may be conjectured. The principal one is lha, 

has not yet been any intelligent well d,rect«l plan of concentra 
,i„n. The competing companie. eliminated have Wen retired by brute 

deliberate increase of expense in older lo foice the weaker 
There ate no indica.

livalry, by a
to the wall. This method continues yet,

. will 1* abandoned. While all other great capital,at,c 
lave been undergoing conversion to adapt them selves to

ones 
lions that it The Manitoba Government crop report gives 

the area under wheat, 2,011,835 acrcs' oats- f,89.9S« i 
barley, 191,009; corn, 1,802; other crops, 68,614 
acres. The yield is expected to be from 40 to 60 
millions of bushels, which, if realized, will set Mani­
toba booming.

mu,tern economic mccssilks by sudden transformations, hre insurance 
,ct con inucs the movement to putgc itself by means of " the pace that 
kills" oft the weaker. What economy can there he, for instance, in 
.he ,et 1 it-ment of the Lancashire and the promotion of tlie Citizen., o' 
St. louis? The number of unnccessaiy local agents has not been 
induced, and the tierce competition I. not decreased ; on the contra y, 

ruinous form of Inlued competition-»here agents of 
of allied ownerships, are

The Standard Life Assurance Co., having 
to insure all the miners employed by the

it takes the mote
two or three cob j*me* of one ownership, or 
competing with each other at Ibe expense
And Huts far the benefit» ol such competition have not reached the 
general public. This brute milliod of elimination lia» had one effect. 
I, ha. tested the agency system of conduct,ng lire insurance to the 

It has forced every wit ot expedient xiul desperate remedy 
ital necessity. It has 

it has cal let 1

Dominion Coat Company, moves the " Baltimore 
Underwriter" to observe, "that is the largest under­
ground business wc ever heard of.

of a common employer

ulniotl.
into «». It has renderrd the study of rating 
mossed the oppo, tunnies of intelligent local agent, while

my of irresponsible and ignorant solicitor, into the ranks, the 
of agencies has levorae a burden so grest th a t it threa.

In many of the large cities lise cla- 
•• barkers”

The Loosf.rs By the Antwerp Fire are arrang­
ing to sue the city authorities to recover damages 
caused, as they allege, by the inadequate fire protec­
tion. The Belgian law may afford ground for such 
a suit in which case the trial will prove highly inter- 
esting as to sustain the suit it will have to be shown 
what is " adequate fire protection " in a city.

an ar
mull,pic system
lens lu be s pe« il to the business.

of competing agent* U like that uf rivalni», ou » competition 
|„r show, on the Midway Plaisance.

Intelligent evnctntialtun v( fut insurance capital 1» dcNtal'le •'< "lr



m — — —

INSURANCE & FINANCE CHRONICLE.

— ------ ---------------!—

July 12, 190193*

A MAN who went away from home some time ago 
while wandering about walked into the village 
cemetery. He saw a monument and read with sur­
prise the inscription on it :

“A Lawyer and an Honest Man."
The delegate scratched his head and read the 

inscription over and over. Then he walked all 
around the monument and examined the grave 
closely. Another man in the cemetery approached 
and asked him :

“ Have you found the grave of an old friend ? ”
“ No," said the delegate, “ but I was wondcri ng 

how they came to bury those two fellows in one 
grave."

Our legal friends arc at liberty to say : " They 
were laid together because both loved a congenial 
associate ! "

would get an issue of new stock at par, advanced the 
stock to the recent high figures, but the persistent 
rumors that other methods of raising the money 
would probably be taken have been gaining credence, 
and the stock has cased off perceptibly. The move 
that has been looked for in Toronto Rails material, 
ized on Friday last when the stock advanced to 112, 
but it has since reacted in sympathy with the rest of 
the market. C. P. R., which has so long remained 
strong and steady around 104 to to;, sold down yes­
terday, but was better again to-day at the opening, 
easing off again, however. Montreal Power stock, 
which was decidedly weak yesterday, selling down to 
the lowest point yet touched b- the stock, more than 
regained the lost ground to-day, on the confident ex­
pectation that the Royal Company would get the City 
Lighting Contract at a considerably reduced price. 
However, the meeting of the City Council was held 
without awarding the contract. It was decided to 
postpone decision until September, and new tenders 
are to be asked for. This will probably suit the 
Royal people all right. The Dominion Steel stocks 
continue inactive, though selling at somewhat better 
prices, and the bonds are in fairly good demand at 
about last week's figures. The mining stocks are 
practically out of the trading, and the few transac- 
tions of the week were at low figures.

* • •
The dulncss and inactivity prevailing in New 

York last week continued, and yesterday a decided 
weakness prevailed throughout the market under 
which stocks all lost ground. There was a recovery, 
however, and things were somewhat better to-day. 
The opening this morning was at an advance, but 
the gains were not generally held. The gold ex­
ports now going on arc not a result of the exchange 
conditions, but are probably a result of the German 
bank difficulties, to strengthen reserves in Germany.

Messrs. Fktherstoniiaugh & Co. Patent 
SOLICITORS, Canada Life Building furnish the fol­
lowing list of patents granted to Canadians in the 
following countries. Further information may, be 
obtained from them direct : Canadian Patents.—G. 
Kirkland, grease lubricator cups; S. H. l’ocock, 
money exchanging devices ; G. R. Butler, stanchion 
or cattle stall; R. C. Wilkins, safety watch pockets ; 
A. W. Adams, automatic sash locks ; A. W. Adams, 
door locks ; W. Snell and R. McIntosh, box fasten­
ings ; 1. Frechette, boot and shoe pegging machines. 
American Patents.—K. Campbell, washing machine ; 
W. T. Jones, oar making machine ; W. Northgraves, 
display racks ; M. Power, railway track cleaner ; A. 
St. Arnaud, joint for stove pipes.

President John A. McCall has issued the 
following circular to the agents of the New York 
Life regarding the company’s progress for the first 
six months of this year :

" I write on the first day after the closing of our 
records for June, to congratulate the force of produc­
ing agents. You have secured, in round number, 
14,194 applications, covering $33,608,570 in new 
insuran e at the date of this communication, as the 
result of your June work. These figures, when 
added to the applications of the year 1901 to May 
31, make a total of $83,520 applications, covering 
$189,100,958 in new insurance applied for during the 
first six months of the year. Compared with the 
first six months of last year the increases are 8,879 
in number of applications, and $ji,170,207 in 
amount of insurance. 1 salute and honor the force 
that produces such results—the men behind the 
application."

The prices of Americans in London arc strong 
and steady, and the general tone of the market is 
good. English securities arc firm and money is 
easy.

Loans on call are being made in New York at 5 
per cent., and in London the rate is quoted at 1 to 
1 '/, per cent. An attempt to precipitate a fictitious 
money scare is reported from New York, but it was 
not succe-sful. The Montreal rate for call loins con­
tinues at 5 per cent.

The quotations for money at continental points arc 
as follows

See uIxo jnlijc U39' Market Bank.
Paris................
Berlin...............
Hamburg........
Frankfort........
Amsterdam.....
Vienna............
Brussels...........
St. Petersburg

2 3
3'A 3ASTOCK EXCHANGE NOTES.

Wednesday p.m., July 10, 1901.
Uncertainty regarding the otrcoinc of the Share­

holders’ meeting, called for noon to-day by the Mon­
treal Street Railway Company, to decide on the steps 
to be taken to provide the money to pay for the 
Montreal Park & Island Railway Company, recently 
purchased, put pressure on the stock of the former 
Company under which it teceded several points. 
The first impression, that the present Shareholders

3'A 3A
3 ft 3 A
3 A 3
3 St 4
3 A 3
7% sA

The closing bid for C. P. R., to-day was tojjt. a
loss for the week of 1 Ji points. The stock sold 
down to 102 yesterday, recovering to 104 at the

il

i;



• 933INSURANCE & FINANCE CHRONICLE.
| VI. Y 12, 1901

Twin City closed to-day with 92 3-8 bid, a loss 
from last week’s figures of of a point. The lowest 
point touched this week was 92 and the sales to­
talled 1,125 shares. Thc earnings for the last ten 
days of June show an increase of $8,191.20.

• e •
Montreal Power was one of the active securities 

this week and has seen some ups and downs, but 
closed strong to-day, on thc assumption that thc 
Royal Electric Company would get the City Light­
ing contract. The sales for thc week totalled 5,437 
shares. The stock at one time sold as low as 9534. 
The last sales to day were made at 98 >4 an advance 
of yK point over last week’s figures.

• * •

Richelieu & Ontario was traded in to the extent 
of 775 shares and thc price of thc i-tock has eased off 
yK of a point for the week, clo.ing with 118^ bid. 
The rumored absorption of the Niagara Navigation 
Company has not yet had any official confirmation.

• • •
The trading in Steel Com non for the week only 

amounted to 60 shares and the stock closed with 
33 bid, an advance of 3 points over last week’s 
figures.

* * *

125 shares of thc Preferred changed hands, thc 
last sales being made at 85, and the stock closed 
at 84^ bid which is the same price as last week's 
closing.

• e •

Dominion Cotton was quite inactive this week, thc 
total transactions amounting to 7$ shares, the last 
sales being made at 77#. The stock closed with 70 
bid, a loss on quotation of 7 points, but was not 
offered under 78.

opening this morning, thc last sales to-day being 
made at 103X. The transactions for the week 
totalled 3,670 shares. Thc closing quotation in 
London to-day was 105. The earnings for the first 
week of July show an increase of $24,000.

• • •
The Grand Trunk Railway Company’s earnings for 

the first week of July show an increase of $30,641. 
The stock quotations as compared with a week ago 
arc as follows

To day.A week ago. 
95 'A 95First Preference... 

Second Preference. 
'Third Preference...

79 Yk«O y,
34tf 33'a

• •
The interest in Montreal Street continues keen, 

but the bullish tone has subside.1 and the price of 
thc stock has declined, the closing sale to-day being 
made at 295, a loss ot 8^ points from last week's 
figures. The sales for the week totalled 4,075 shares. 
The new stock sold down to 294 a loss of 7 points 
from last week’s figures. At the meeting to day it 

decided to leave the method of providing funds 
for thc purchase of the Montreal Park & Island 
Railway Company in the hands of the Directors, the 
money to be raised in thc manner which seems best 
to them in their discretion. The question of a stock 
issue is therefore shelved for the present. Thc earn­
ings for the week ending 6th inst. show an increase 
of $2,702.49 as follows :—

was

:

Increase.
$712.20

99.89
i,435>5

193-51
303-97
733-zo

•776.13

$6,273.62
7.761.43
6.693.56 
5,863.07
5.491.56 
5.371-31 
5.523-65

Sunday.......
Monday......
Tuesday...., 
Wednesday 
Thursday ...
Friday.......
Saturday...

Decrease.
Dominion Coal Common shows a decline of %

on trans-a point forthc week, closing with 39^ bid 
actions of 839 shares.

Alter remaining inactive for many weeks around 109 
Toronto Railway suddenly jumped into prominence 
this week on transactions of 3,393 shares, the highest 
price touched being 112. The stock closed to-day 
with 1 to bid, a net advance for the week of 1 l-S 
point. No new developments of importance in this 
stock have been announced to account for the rise, 
but the weekly increases in earnings continue large, 
those for the week ending 6th inst. amounting to 
$4,604.90 as follows

*

Per cent
Call money in Montreal.... 
Call money in New York. 
Call money in London...,
Bank of England rate.....
Consols..............................
Demand Sterling.............
60 days' Sight Sterling....

5
5
1 to 1 y 
3
92 15 16
9 '*
9'À

Increase. 
$ 950.35 
1,069.81 

944.46 
300.61
26439
302.19
767.09

MINING MATTERS.$3,291.18
7,804.64
5460.98 
4.813-49
4.422.98 
4.580.33 
6,053-36

Sunday.......
Monday..... 
Tuesday .... 
Wednesday 
Thursday...
Friday........
Saturday. ...

Thc shipments from thc mines of the Rossland 
Camp for thc week ending 6th inst. were as fol­
lows :—

I.e Roi.......
Centre Star, 
War Eagle. 
Iron Mask.
I. X. L.....

1,150 tons 
1.321 "

510 "
100
30 "In the Bonds the transaction totalled $21 000, the 

last sales taking place at 86. The Bonds were offered 
at 87 at the dose with 86 bid.

3,111 tonsTotal.
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the stock broke 8 points from the opening sale, 
selling down to 282, at which price a block of 800 
shares was brought out. A turn then came in the 
trading and the stock gradually recovered to 287, 
easing off again to 286, at which price the last sales 
were made.

Another weak point was Montreal Power, and 
this stock after opening at 94 which is 4!^ points 
under last night's close, went off 2 points to 92, this 
being the result of the seven weeks hoist given to 
the consideration of the Lighting Contract at 
yesterday’s meeting of "the City Council. Suppo't 

forthcoming when the stock touched 92 and a 
good recovery was made, the stock going back to 95 
and a block of 1,500 shares sold at 94 at the close.

The weakness in Montreal Street and Montreal 
Power tended to affect the rest of the market, and 
the general weakness was augmented by the condi­
tions in New York, and C. P. R-, Toronto Railway 
and Richelieu, all sold down. The lowest price 
touched by C. P. R. was 1003*. Toronto sold down 
to 108 and Richelieu to 117. There was a better 
tendency towards the close, and the last sales of 
C. P. R. were made at lOilfi, while Toronto was 
steady at 109. The market generally closed better 
at the lower level.

There were no sales of the Preferred Stock, the 
closing bid being 115, an advance of # a point over 
last week’s figures.

t he closing prices of the listed stocks and sales 
for the week were as follows

A week ago. To-day. Sales.
sWar Eagle..............

Payne......................
Republic................
Montreal-London,
Virtue......................
North Star. ..........

There was practically no business in the mining 
stocks this week, the total transactions amounting to 
6000 shares. Payne and Republic being the only 
stocks dealt in.

3.500
2.500

15*9
7

was
5»5«tf

• * *

In War l agle there was no bid at the close, and 
there were no transactions during the week, 
stock was offered at 18,

The

• • •
3,500 shares of Payne changed hands during the 

week, the last sales being made at 17, and the stock 
closed with 15 bid. MONTREAL STOCK EXCHANGE SALES• • •

The Sales of Republic totalled 2,500 shares, and 
the stock was offered at 7 at the close, there being 
no bid.

THURSDAY, JULY 11, 1901.
MOtlWIG ROAM*.

Mo. of
StiAtee.

a$ Toronto Ry
” :

150 R. 8t O. 
loo M

No. of
Shores.

Prist.Price.* t •
as C.P.R........................ 101
>5 ••
75 •*

575 
5°°

75 :
540 *
100 ••

There were no transactions in Virtue during the 
week, and the stock was not bid for at the close.

• » •

In North Star there were no sales and the stock 
is off 1-2 point on quotation at 58.

• • •
Centre Star was offered at 43 and there was no

. lu8..............co*
........... 100 Mi
........... ioo)4
.....................°0»
.............. .. U
........... 100N
.......... .

IIX)loo
II»
117M
H7X1575
117■75
117X>5l.o

15 “ .............
JO IWlifix Ky....

loo Twin Lily..........
jo “ .... 9»
1$ Dominion Cotton.. 75
75 lloin. Cool, cum

l‘7101■
. 10114
. loi*

... 95
9*»s 101bid. *75

. iol)4 
. 190

.. si»
.. >88
.. »*7 
.. >80 
.. >85
.. >84
.. »»3.. >h>
.. *8*k 
.. >8«
.. >8j
.. >8»4 
.. assit 
.. a8j
.. >8.H 
.. *»3 
.. >8>H 
.. a*J 
.. 185 
.. *8-i)4 
.. 187 
.. *86)4
■ *2°.. sly 
.. Sl6)4 
.. >80)4
.. >8»4 
.. 186X 

286
(New)!'. aSS

..........  169

75 ............ ...
a$ Montreal St. Ky . *7*• e w

The Le Roi No. 2 has declared its first dividend 
at the rate of 5 shillings a share. The capital is 
Z 600,000. The first shipments from Le Roi No. 2 

made in August last, and the gross receipts up 
to 31st May amounted to $286,565.

The total amount of dividends paid by Mines of 
the Kootenay Camp this year, are said to be up­
wards of $779,000.

• • •
The recent payment by the Arlington mine of 

$20 000 upon their first mortgage debentures led to 
a report that a dividend had been paid by the mine. 
This report has evidently caused the Company some 
annoyance, as they have issued a circular to their 
Shareholders, explaining mattirs.

* » •

3975*5 3»**5>5
39*5*5 ... 39 V

50 llochelaga Bank .. 135 
llio Montreal Power.... 94

10*5
100were
• i

9iM10150
9 Mlloo*5J
915°loo
9»4>5800

so 9;S"
93 k1*51
94aou
9.V.-*56$o
9>S?350
9*$0
9*tflooloo
9>*75
93 , 
9»k

I jo
>5100

9*H10010
93100100

loo 94
*78 95*5«

941)0075 I) llink of Commerce tjjh 
IJO Merc hint» Loltun.. 114
50 Republic...................... 5

I loco Dom. Steel Bd». 86)4 
$3000 Dom Coil ltd»....

Thursday p.m, July nth, 1901.
The indecisive outcome of yesterday’s meeting of 

the Montreal Street Shareholders occaiioned a big 
break in the price of the security this morning, and

*5
5°
*5
W» 110)415 11
») Toronto Ry
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Duluth, South Snot* > Atlantic.
-, traffic earnincs of the Grand Trunk,

si? at sttfMrAi»
lor 1899, 1900 md «9°» were as follows:-

Incir.it ■IÇOI.
$44 704 Dec. $7,»>* 

46,660 “ 8,591
50,890 
81,684 
46,155 Dec. 2,157 
49,5*5 " ».'®'

5».«43

Week ending. 1899. IÇ00.
$40,100 $51,611
46,901
4545*
71,611 
43,405 
47.ni 
5'.543

M.y 7
55.151
5M19
77,389
48,111
57.416
03,810

I4..eeeee
13911 5.1953'

June 7
14 97711G baud Thunk Railway.

1901.191».
$465,284 $501,640 $36.3S6

531,154 489.569 Dec. 41,585
501,558 •• 30,449
73*,'

477.094 
471,786 
5»,i44
513.869
476,908 
574,935 
543.'*3 

777.954 
518,187
587,796 
541,655
694.599
510,311
507,161 
5'5,674 
797.784 
516,063 
514,818 
547,878 
73', i“8 
S'M7i

1899-Week ending. WlNNIPKO SIBKKT RAILWAY.

19m.
$10,991

•$348,708
•348.710
•381,668
•515.969

•371,599
•435.914
•300,565
•4'9.3'8
•393.813
*595.171
•395."*
•401,318
•381,14*
*459,1*3
•361,197
•391,718
•4"i,904
*593.771
•384,314
*401,507
•419.099
*571,733
•385/96

Jen. 7 Inert»*
$i.9H

Month. 1900,
$18,080535.017

691,745
463.713
471.173
501,078
4*0,374
366,095
508,937
506,191

807,311
5il,*79
557,151
513.600
605,939
467,718
487.043
511,643
751,046
505,667
515.867 
535 4<>i 
7*7.335
481,831

39.366 Mey 
*3,37*

11
3'

Ftb 7 613
19,066
43.095

110,813

H Monireal SteiET Railway.
11

4,4*9
'3*57
10,646
9,07*

11,116

28, 1901.
$143.134

116,999
140,870
144,11*
i6o,6ta
180,370

1899. 1900.
$ '36.334 

121,5*0 
117.111 
113.475 
151,540 
168,144 
171.331 
173,584
161,516
158,441 
146.913 
147,979 

1899. *900.
35,605 38,503
35.657 38.964
37.544
48,051

Month.Mat 7 65, $ 'IS 39*
112,618
125.106
115.943
145,089
156,858
154048
163,790
148,185
145.875
133.489
137.681

tanuary....14 3°. cbruaiy..
March.
April..........
May..........

September, 
Octolwr... 
November. 
December.

Week ending.

11.... Dec. 19,358 
14.308 
3°. 544 
19,055 
88,6bo 
41,593 
10,119 

3,°3» 
45.738 
10,396 
8,961

11,477
I3/73
30641

3'
Apt. 7"..

14-
11....
3°

M.y 7
14..
21..

3'
Inert»*. 

MS* 
Dec. ill

1901.
.39.961
38,741
40.514
61,084

14
June 711

1v>
10.81,340,55.1

50,114July 7

ml (trend Trunk e«rtiln|» omitted.

Canadian Pacific Railway. 

Gross Traffic Earninos 

1900.

• uhtcego a

TOIONTO ST1EKT RAILWAY.

Increase1901.
$111,657 

109,511 
1*4.49) 
123,006 
127,961 
13”.'54

1899. 1900
$"3.7°4

i*>3,954
"7.631
107,199
118,440 
111,688
117.113
138.917
151,848
116,538
n8,S49
117.096

1900.
17.715
16,934
18460
39,168

Month.1901.
$441,000 $496,000 $453,ooo Dec. $41
416,000 497.000 459,000 • 38,000
448/300 504,00° 448/100
558,000 654,000 691/300
428,000 486/300 489/300
446,000 501/xo 435(000
419,000 476,000 499,'0°
449/300 49C.OOO 541,000
481,000 412/00 $31,oco
494,000 SiS.ooo 559/>oo
449,'00 519,000 575,000
673,000 814,000 818,000
511,000 608,000 648,000
515/300 606,000 611000
501,000 57S,000 613,000
610,000 671,000 776,000
538,000 605,000 544,000 “
537/300 584,000 565,000 *
519/300 594,000 633,000
771/X30 856,000 *84,1*30
554,000 $91.000 605,000
530,000 $75.000 597*000
538/300 594/0° 631,000
730,000 791,000 807,000
,11,000 575.000 599,0011

$<.tU1899-Week ending. $ 95.*9o
91,860

103,135
95.1J3

104,806
107.063
116,825
123.183
'37,611 
111,466 
10a,$oa 
H9.363

! anuary... 
ebruary.e 

March....
ijfi,<*X)

Jan. 7
n 56,000 1 A ,

37,000 I Apnl 
3/100 

66,000

I $,«07 
9.5»« 

15.166 ‘
21
3* May..........

Feb. 7 ••• 
14....

1
23/300
52,1*30 I Augull.. .
Ilo/ro I September.
34,000 October...
46,000 I November,
4,000 December.

Week ending.

II
18.

Inert»»
1,866
3-1*5
S.'49
4.987

11 1901.
19.591
3",399 
33,6°9
44.155

'899.3'
5À”o
38,000

104,000
61,000
19,000
39,000
38,000
14,003
21,000

37.000 
15,000 
24,000

24.17»
15,0:8
14,780
17,635

Apr. 7 June 7
14 '4
21 FI
.1° 30

M«y 7

1.......... CollFANY.

1809. '900. I9OI. l»t,

*K •.!'$ aa
188,900 111,341 140,637 18,195

187,051 i'll)*.
104.110 H3.605 249,8*3 ".IS"!”,936 137.-97 176,6.4 394'7
111,535 1*7,659
210/373 15*,°95
241,63! 170,093
216,814 139,085
107,781 138,116
131,9'9 «SS,!.0

1899, '900. 1)01.
41,841 48,495 <4.971
41,557 49.1°1 S*,S89
43,487 49-85* 58.41*
66,314 75,951 «I,'?»
46 no S»,*.* 59(87®
43,5*9 SU»» 70,011
47,'°9 38.»$} *3.«*7
61,117 74.94*

Twin City Rafik Traniit3'
June 7

'4 Month,
January ..........
February ....

II.. .
3°..........

July 7 March....... •••
April .
May,.....*..............................Net Tiaffic Eaeninos.
June..
July....... ••
August 
September...........

.... ••••••Inc.1901.

818,896 799,'°'
9*3,303 1/317,068

'/>3l,759 '/>79470 
1/113,060 1,057,805

971.061 8*4,374
1/318,831 '/-54.176
1,146,886 1,058,700
1,411,016 1/178, '74
1,181,136 .......... ..
1,175.9»' Ml*,!66

10,164 " 457,5*$

1899. 1900.Month.
Dnuary.,* . 
tebruary.... October...#........................

November,,«„ .#March............ eee#
DecemberApril

Week ending.M.y
M«y 7I une, ...................

1er. .....................
iiAugull,

September
October
November
December

3'
June 7

'4
• I 83,137
30

Total.

: : 
:

fiS
BS

K
r

*s

:
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Halifax Elect tic Tramway Co, Ltd. 

Fail way Rrcfi|iii.
».*4J
3.*7«
2,268

lighting Receipts.

.,640
3.*7*
1.97»

June 21 *>3
3° m

July 7 3071901. Inc.

*,04» " 940
9.148 « 318
9.371 
9.1*7 

331

Month.
JanuBry ... 
February.. 
March .... 
April........
jlS’-.y.;;

July.„...

heptemlier 
t ctober... 
November. 
Drcimler.

» »
1*99 19011900

$9.583
8,037
7.337
6.8)9

*,>34

$10,716
9.4*8
8,391
*,•■9»
7.39'
«.593

$7.909
6,61o
*.591
5.97*
5.5*6
5.308
5.»49
5.9*7
7.'79
:.<«4
9.°I5
0,60O

I Kebruary . 
M arch.... 
April .... 
May ......

)uly.„. ..

September 
Inc. : October .. 

14 November 
|)e<, 2’ i Ikcember

12

I
I

5.86s
5.934
6.54»
8,096
8,619

11418
11,676

Week ending. 11,011900.
Jui* 7 1,441

1.5*7
,xi

U

MINING STOCK LIST
Reported for The Chronicle by R. WilSOfl-8mlth, Meld I’ll IT1 (k Co.f 161 St. Jamea SL, Montreal* 

Corrected to July lOth, 1901, P.M.

I I _ Merkel I
I I velue of

one htuirt*. j

A e kill Blit
* t; —

if
liivlilvmlDivl

•lend. H KM ARKS.Nature of Prnpneillon ' < Capita INAMK LOCATION.
let-"

P. e.
... Until
... U..I.I

• I£I"U.(*4)
2/oo.onu oo
l fi n oon oo

iwo.-oo i oo
а. ftno.iw 1 oo
1. tM.ono to
б, 'OO.Oih 1 oo 

*•,000 i oo
S.MM.roo 1 on 

w.flfl 1 00 
2,001.000 on 
lAw/w oo

07S 000 00
bvo.ooo oo
2, <m,ouo oo

SrIne Rlv 
Neleon, I
Trail Creek, II.C. ... Gold, Copper

Boundary. B.C ... (told ........
I«ke of WiMMie, Ont Uold ___

îüSSrfcc®;v.: SIS.:;.
«'artla4* District. ........Gold ..........
Cam* MrKlimev .......  Hold ...
K e-lei .l, M V................Uold
FralK reek. HC ... Uold ...................
Crow e Neel Pam ... Coal ............. .

KU;. ÎS5T:“.v:
<rX'.’.~îJ! w^ü l£33 :::::........
Tnitr. H.C .................. stiver .
.larkfteb. Ont............... Hold ..........

. B.C............Uold............
Katrvtew (’amp. HC. Uold
Vmlr.B.C .................<k»ld
Lower Heine, Ont . . Uold

SKU
Big Three ..........
Brandon end Golden'

( 'row* ................
Bullion .......................
California ....... .
Canadian Uold Field* 
Carlt*m Hydraulic 
Cariboo McKinney
Centre Star.................
Commander . ...
Crow e Neat Pam Coal.
Dardanelles..................
I»erea .......................
|Ver Park . ...
I lew Trail Coe.............
Dundee .......................

Falrvtew Corporation

VS,
UoUl Utile .............

JTc : a

N■
?

1 70
■V.
40
oïl*

80
II2

on
1.«».(«• 
W.000 
Uxm.000

I m Hi ■ *
1 oo

4|
1 *«»

Trail Creeb. BC 
Seine Hiver, Out 
t’pper Seine, (*nt .. Uold 
Kieeland, B.C............ Uold

1000.00J 1 00
t ,000,01* I 0»
U«ue»
I «M..0UI»
I,non,<o.i I oo 
i.ae.1»! aoo 

aov.oeo i ft 
eooeoo! i on

UWU.001I i oo 
11.000,0001 £5 00 

1.000.00H 1 00 
•2.800.000 1 00 
•NOOjOUV 26 

421.0» 
l,l.Vl,000 1
IJUO.ttO 
I .AOO.fltO 
i Woo i 
1.000(00 1 00

:::• ifcii ::::
Uolden Star...........

I (MlHeiam4m.| Beef 
Mooieetake ....
Iron Colt ..........
Iron Horae 
Iron Mask ____

Knob lllll.........
Le Rot .............
Minnehaha ...............
Monte Cbrleto ... 
Moelreal Uold Held* 
Montreal l*>

Solde Five .........
North Stai ... 
Novell?
Old Ironsides ....
(Mlie
Uru dl Norn King .
Payne ...............
Pay(He .................

Hat hm'i I lea

1 ««' l(
Uold

[Uold
Hold
Hold

É0 !
•t" 4
di

Trail Crook, B C
ISoendary, B.C............
Kami and. B.C ...........  Hold
Camp McKinney, BC Uold ............
Horn land. B.C . (>«M.............
Hi «aland, II.C uold ...............................
N s.. H local». B C..ele Uold, Silver, I «ad, etc.

Silver and l«ad..........
UoIT

Uold

M
-■

I ooShweii. B C 
Maai Kootenay 
It. eelaml, IlC..,.

. Lead . . ' I8>

.-.v.'uSS
Boundary Creek, B.C (Gold
laado*. B.C............ isilter
Boundary BC ... Ueld ..............
Mlocaii B.C ... uold ............
Camp MeKlarey, B C tlold 
Slaran, B O Silver
Eureka I Mat net. Waah Uold

00
«

I
. Lead........... .. 1 22,

i.e«'.ooo
800,000
760.0^

1,(410,000
»A4>4»'

BMP
t.MSI,"00 
I.OnOjOOO 
I ,(fcMI,(MMI

I (Ml
I ■ h
i on 2

Kaiulder Cariboo 
Kepuhte..............
Hawbill t'pprr Seine, Ont .. Hold...............................
Hlnaan Sovereign «Uneaa. B.C \> liver and I «ad ..........

wag 1er Fair View tV p, B.C. Uold
St, Kline Trail Creek. H.C......... Gold ...
saperturGold ât%»p|cr Heine Hiver, Unt .. [Gold
Van Alda . Tviada lata* 4. H <'. (Copper andOokS.........
Victory triumph I rail Creek. H C. Gold and Copper.
Virginia ... Kieeland. H.C .. Uohl
Virtue . . ................. Baker City, Ore. .. Gold

Odd..........  ...........
Cold and Copper ...£S ::
< <t*prrand Uold .. ..

and l«a*l I on
I 00
1 00

:::

1 (Ml
6.000.(0 I (in
1 I Ml

8UO.OO» I (Ml
2.0 ■),.«'

126,0»'
I,Tan «I 1 00

1 .«1
loo — .. Camp McKinney, B.C

WarKagle.........  KieaUed.BC.
Wiecbreter Fatrvlew 1 amp. B C.

Trail creek. HAJ.
Bo an darj Creek.

Water

*4)0»*» 21S
a «..won 10

I.J6U.U00 l 00
White Her

4

4
2

1

0

4o
:

n

1
I

»

2
1(4
I'.
2

6»* *«•’ Quarterly 10 W

«
HO

15

61

U

H

!•

S

*0
1

*2

6 Sc. Quarterly. 16
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g
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Ss
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te
a
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When
due

I A|»l.
II let. 
1 Oct1 Apl.

1 Apl. a oet.
1 May 1 Not.
i Apr.

Mch. 1 Hep.
Jan t July

1 »->et.
1

1 July

1 July 
1 (Jet. 

1 Jan. 1 July
Mch. 1 Hep.

I rub. 1 Aug.

1 Jan.

1 Jan. 
I Apl.

1

171 Jan.Apl.Jul Oet

Mar Jan Hep liée 

Ian. Apl J uly« *et

Sssss
170 j ................................

Jan Apl.JulyOut

!!!! Mar .J un.BepDsa 
110 Jan Apl. Jly Oet

llB*ApL July. Oet

i

outstanding

| |l*,nuu.000 
S,423,000 
2.000,»» 

AM,000 
HO/"» 

2,8.8,M*> 
£ «*,AM

$ *.000.000

1 600.000 
*44(4» 
HU >.074 

£ 80.000

I 700.000 
MO/*» 
471,M0

£ lao.wo
• 676.000

*«5
1.000.000

lat-nt

Mow
i",
li'.
no
UNI

“iioi

Date of 
Redemption.

11 Jan.. 007 
Oet., 1861...

1 Mat [ 1017 
i Apr, in»
1 Mch., 1913.. 
1 Jan., 1016

1 July, 1929..

1 Jan,, 1616 
I Apl.,
I July.
1 Men., 1 
i Aug., ion

l Ap« ion
Via..™»:
1 (let., 1014 
Mat, 1026 

1 Jufy, 1014 
II Aug ,16*1 
I Juiy, 1611 
1 Jan., 1077 .

Where Interest payable.

| NewToih or London..., 
Montreal, New York or London. 
Bank of Montreal, Montreal .....
Men-hinV huk of (toe., Moetrw) 
Huk of Montra*), Montrai......
Morckuuit* Bk. of (ton.. Montra*).

i»r

Bauk of Montra.), Montre») ... 

Bk. ofH.BeoU*.,H*l. or Montra*)

Oomli** j’> Oftoi Montra*).
| Itonk of Moalra*), Loedon.Eeg.

| M era hank. Bulk of H*llf*l,
I HftUfkm or Montra*)..............
Montra.) **d . oukoti.........^

I B i k of Soottosd, Umdon 
W) daor Hotel. H «Irani........

IS?

1

leHreel
BONDS.

lAHuammai Gaols vouga^. . ......
C anadian Pacifie iüdOrant 

CUn. Colored Uottoa Oo.

SSSSSSS^o.::
Dominion Iron A Steel Co ...

R

8
8
*
«1

8Halifax Tramway Co 
Intereolontal Coal Oo
Montreal One Co.... .............
Moatreal Street Ky. Oo..........

Pnt'a Hulk UftitCo —

L2LdMï5&:::x:.r.....
vgssx&r:.*:........
Ht John Hallway.....................

8
4
r.
«1

6
5

Î*

Railway
?!

*" *’“llpas^Blse.Street Rallwat C R

REMARKS.

after let Jan..tenu 
Redeemable at 11. 
A aerreed Interest

Redeemable at 110 
-------------Meal lis
- ,— .jdasmaM# 
yearly after IMS.

mi 1 no. rrn fur.

MISOULL>VUOOS STOOUU.

' .n.'i." eurtfko................

35SïffSto-::.:::’Gomroon ..............

810,00 36 802,804,000
2,700.000

3,960.000
2,700,000 ___

66,000,000 06,000,000
mlono.iMW 10.000.000
t>»,000 2.000.000

16,000,»» 
3.086.000 

I1JD00.IM» 
10 .»►'.«» 

600A60 
8*»,000 
280.0») 
000.»» 

mP

l'ÔwiSo

i,«*),«*) 
«.Ml,»»

' >,475,1») >1.76
4$t,aia (.55

= »

I 400.000

6,«*>.»»'

: ?5M
•«S 

2,088,000

do
Mill*................
lantte ..........

dominion Got too 
Duluth H.S A At ii toPrsf ............ 107,178

80.471
Halifax Tramway Oo 
Intereolonlal Goal O . 12 06

Mere hante Gotten Ce .......................
SSHÏKfe*»**'*■' •

t#5EgEL
People’s Heat A Uht of Halifax. .
Richelieu A Ont. Nar. Oo....................
Ht. John Street Rrtlway.................... . ooo »«
lawaSa»:::::: >*»:«

z

*T.is373,036
Montreal

do

.ÆS
,6'sno’So J,I6,,M>7 

861,1*) *

'Ï.H' 161,35
7.W
US

MAI

umjm

1

■p-w V
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STOCK LIST
rtrd lor Tb« CBtomotB ly R. Wlleon-Smlth. Meldrum a Co.. l« «*• J™”' 8tr«t. Montreal. 

Corrected to July IOth, 1001, P. M.
Kef»

dost >g 
prices 

(per eent. 
on par.)

Ashed. Bid.

Itoi

.MarketPer rentage Par 
of Iteet raine 

to paid ap « one 
t. apltal share

Dividend 
tor last 

half year

per eent. on 
Inreetment 
at present

CMU) I *££ When Wrlilrml 
payable.Capital

eahe-rlbedBANKS.

I Percent..’îs Oct.April
I.7U3AT3
2,1X81,0»)

4.866.6»'.
8,oon.imn

380»»
H.000,000

Mo.oor 
2,MX)»»

“«K
gnojwu 

2 0 0.001

T........iS6K

ïassraftf SLu-«sas
..................................... ... . niooMontres  ................... ............. nai

fie» Brunswick ....
>nta Hsotl».............

1June$ ,r.:» 

60 75 75
î * miner étal hunk, Windsor. N.8.
Voulnlos •• .............. ..

üSSSe”:-.
Han ' ................

Mar I A as.24 
Peb.MayAug.Noi 
January July

.000

.011
on

iüi2.tMl.lHI 2.4VI.01I
1 734.RSKI 1,080.000

26,430 *1.001
»».»» 476 ooo

1.968,7M) UM00QO
1> O.I8» 7% i,»»
2,806,000 1 A'rO n «
I,»».»» 276 ) 810

*64.16» 127,074
f, 000.1») 2>».U»i
2/8» «00 2.060,»»

W» 12.000.18» 7 .«**).OOti
JMX) 818» .non 7181.»»

2 ,»■).«» 2.000/1» 2.»»,(»>
1,390 3») 1.372.814 ! .60.000
1AH.900 1.994.1.» | 1,0»,74/

YOOJXO 71».'*» 1
1*0.»» 160.000 166,000
873,487 781,248 .

2.800.»» 2 .MW,»»
.... 2.000,l»0 2,000,»»

1,000.»» l.U»),»»
200.000 
MM,(WO 
IBMC 

48,086 
2 000.0»)

. 1,360.100
1W0.U»)

2.000.»»
800,000
800,000

31 Aug

ft

;« A
5:^20 IJune 

110 136 June........
" .Itiuutiry 

155 ).\5| Jtin.

:ir: üüjJKl1
:::: :Jtt53f
.... 1221 June

H»
II» Dee

Dec.
Nos.
July

?1 8 I»140 »)
6
5

4 A

6

I
.»

■ l« Dec.
Urt.
Dee.

VÎ8 » 0 
102 Ml
MM

in no

ath»2.
I*80

MB
mo A

.2:«V»
U» 4 07 I tec.January41KHI Hvpt

July

S:
Oet.

320

prvfinvlal Bank of Canada., 
onehec.. .

. t Minlard...............
St. Htepbeos ....
Ht. Hyastlithe ....
Ht. Job*. • _ .•......................
Summereide P K.I .....................
1 oronto

ga3Bfe:=
V armouth.

no
.. •• . • • ■ June 
l HO 176 February

5 EtSU
m700,000 

1.700/8» 
76 1.081 

200.000 \ 46/W«
323,71» 78.(481
262.184 KM"»

48.066 24.333
9.000.»» 2 ft ».("»
1,314 420 210.000
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Employers’ Liability Assurance Corporation, Limited,
OF LONDON, ENG.

The amendment, of the article, of ...«dation panri h, th* .ham- 
holder, at their ealraordmary teneral meeting of May 10, !»««>. 
confirmed at their subsequent e.traordinary genera meeting of 
31, 1900 ; and the alteration ami eaten,ton of the object, of 
«oration prued and confirmed at the «me meeting, were with «light 
mod,fiction,, confirmed by the order of the Chancery Ueluon of 
the High Court of Jdice, dated December 6.1900.

The Corporation entered into posse*,ion of their new premia on 
the Victoria Embankment (Hamilton House) on tebruaryt, 1901, 
and the di eclor. haee included in the balance-,heel the out of ihe 
building, aie., 1336,700. of which *275.654 i. already paid

I-ord Claad Hamilton, Mr. H. Chapman and Mr P. II. \\der- 
low retire in the preKrrilm I rotation, and, being eligible, offer them 
reive, for re-election a* director,, .... ,,

In accordance with Ihe resolution of the shareholders, Merer,. 
Welton, Jone, A Co. haae audited the account, now Kibinille.1, and 
offer themselves for re-election for the coining year.

Thetuentieth annual general meeting of the above Corporation wa. 

the report ami account, were taken a, red.

were 
May 

Ihe Cor­

ns ■*< TOM* BKEOIT.

Thl'^t-.f«^“e.r aie IU1.6.,0 again- »,,666.636 fiir

amount the t1£U!£i

per • ( ) nvhicli with the interim dividend, i, equal to 10
ÏT«t «“the paid up capital for the year. I hi. -ill abwi.b 

*76,000. lea.mg *1,249,660 to lie carried forward,

various items in connection with the Report, the Chairman said :
After calling attention to the
, ., -,tr«me vou in our new office,, end trust you will

l 'i.n.fi^d'with the ,lyle and character of the bur I,ling, a, well a, 
lie satuntd M *. vou n,g« like So know ihsl we hate
,h' inking fund fur the redemption of the coat of the
tSZrSZ* of ninetynm, year, that, M.U * «« 
building at i futuie and succeeding ihare-
CÂ^-'gaidl Lr offc'in King William .tree., the,. .. I

sub let, and we «hall save any lo„ in that respect. I am remnil.il 
by the solicitor that in consequence of the alteration, in the article, 
we were aille to pay an intetim dividend, which of course we shall 
continue to do in the future.

ACCOUNTS FOR THE YEAR ENDING MARCH 3lst, 1901.

«avenue account.
*1,121,014 

76,000
Chargea again»! revenue of Ihe year 1— 

lhrectors' end auditors' fees..,«•<
Salaries and house eapensea..........
Rent and rate,......................................
Taaes (home and foreign)...............
Advetti-ing...........................................
Hook, and autionery...............
legal coati and professional feea. 
llianch and agency office charges 
Postage and parcel,.................  •••

< ommiaaton and loaaea paid and outstanding
p urniture and repair, of building,.....................

Balance of (Ms year1, acoount ...............

*16,025
42,542
12,262
52,002
12,604
22,710

*1,046,014

Interest and rent,......................................... ' M
Transfer fee...................................................
Profit on eachange............

Retired profil, cn rnvestn enl

3,901
14,607

1,261
6,110 16,475 

1 ,608,693 
11,080 

1,324,862

1,993,467
3,203

I

63 043,684
«3,043,684

n

■ALAfici alien.
* 27,930 

152,460 
461,957 
476,241 
'96,030 

14,464 
368,/2Z 

77,963 
697,660 

12,68* 
21^3 
16,631

Bank of Ireland «lock ......................................................
Colonial government ...........................................................
Foietgn government securities.... ...............................
p.,reign and colonial municipal securities............ ..
H urlway and oilier delpenlurea and detrcnluic stock.
Preference if ticks and preference share,.....................
Freehold and lea*hold premise! ..
lu,an, on securities...................... ....
Branch and agency balances............
Amounts due from other companies 
Outstanding premiums...
Interest and renia accrued 
Cash at bankers 
Cash in hand ...

Shareholders’ capital -
74,000 shares, *60 each...................

Capital called up-
75,000 ahares *1 » pet share • ...................
Special reacive (being picmium on new issue ot

Outstanding Itaialilies, including

Outstamlmg .........................................
Bianchand agency Ulatrcea ....
Amount, due to other rompante»
Balance of revenue account..... 
lea. interim dividend, i-aid November 

15th, I1...........................................................

*3,760,000

*760,000

125,000
129.639
660,365

commission

6,329
16,964

*1,324,6-1

18,750
.V.'.V *36,735

1731,306,132 36,906

M784ÂH
83.984.43»

OBirnif * WOODLAND, Menagers for Oenade,
MONTHBAL AND TORONTO.:
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Comspondente.riVADA’s Mineral Production last year !» 
C have been from 60 to 6$ millions of

record.SS over°su per cent, in excess of any on w, do no. hold ourselves m.pon.IM.Io, view, e„.re»«lby correspond.»,.

Tuf Year ending 30T11 June Last.wnis thebann- 
„ nlk year of Vancouver. It .C. The imports were 
$4 432.663 of which one million entered free. The 
dutiescollected were $901,174.

LOITOOH LETTER.

Financial*
lune 17, 1901.

ditch*«te» the men who go down toWith maikctl duller than 
the cii rare driven to find what excitement they can m Ascot and 
other race meetings. We who would propose to find item, of mterext 
in the current financial news ol the week have got to turn our back* 

upon CiorgonroU 11*11.

i H E Insurance has its dangers, according to 
one applicant who wrote to a lilc office, “ I have 
,,*,k information of the lungs since your medical 

examined me, and cannot stand it, so crossman 
me off.” * • *

1 notice that teatdc machinery eapotU 
particular decline began early last year, and the veloc.ly ha. 
the increa-e since. Russia and .he Far East ... -he c~, .hich 
have mo.ler.tel their demand, most conspicuously. There is a 
brighter side th .ugh to this decline. All .he Mid. machinery which 
W, -ent away is used to produce y.m. and teat,le. which com, into 
competition with the similar products of Uncashire, etc. We 
therefore, also sending out fewer competitor,.

C' ntinue to fall off. 1 hi»
ticcn onThe liability of New Zealand fire companies is 

limited " l ire losses in the Colony have been very heavy 
a„d complaints are rife at the poor fire protection 
provided by municipal authorities. Natural y, rates 
have been advanced.

“ utv

Pacific Underwriter declares that the
com-Tiie-----  .......

Insurance Press gives the total paid by lile 
panics in California as, $4.825,356 whereas the 
amount was only. $2,451.9'4- °"r easlcm con‘
temporary is probably right as its figures arc stated 
to be taken from " sworn reports of the companies,” 
but, it errs in calling the Insurance l‘re.=s " gullible ” 
and in censuring its " credulity.”

t JInsurance.
Talking of lhe occupa'ion of offices remindi me, by some ob- 

process of association of id,.*, of the fact that after a tenancy 
lasting 117 year. "Lloyd's "is going to leave It. prevent premise, in 
the Royal Exchange for more suitable an,I commodious premises at 
the corner of Fenchurch street, nearer the shipping world.

» • •
The Remarkable Vitality of a coal fire was , itc it, xrrl, ,hc society of underwriter. w« only mcor-

shown last week by the coal in a cellar in the rear of ,cll ln lH?l( „„,i ,t i, curious to note that in the charter of mcor-
the old Hoard of Trade building bursting into t|on Lloyd's is referred to a. a “coffee house." Every one, of
flame when it was uncovered by workmen engaged c„„rM| know, that the venerable institution, ongtnated from ine^ 
it, clearing the ground. That coal was set on tire chant, in Kdw.rd Lloyd's coffcc house • «"J**

hmtarv last and had been smouldering without c,ntu,ic. .go. “ l-lyod'. Liu" i-.-hh .mgl, «ce,* on of .he 
giving any Sign for 22 week,. official " London Garette," .he old.., p.per in the metropolis.

through Lloyd's is generally reckoned |«ul of a complete 
Even when the visitor knows an

New York Charges a Ff.e for the privilege of 
sitting on one of the benches in the city park. Only 
a democratic people would submit to such a rule. 
Arrests have been made of citizens who dared to sit 

of the pay-bcnches in the public park with- 
paying ! A Ice for using the sidewalks is now in

To go
view of the sight, of Lond n. 
underwriter to ask for, a sufficiently unnerving procès, has to be gone 
through before the " caller ” standing under a sounding hoard yell, 
out the name of the gentleman wanted to escort the visitor It is 
rumoured that admission will I* still more strictly guarded in theon one

out
new headquarters.order,

Mr. E. M. Moore, M.A., F.I.A., and Mr. VV. R. 
Day of the Standard Life Association, Sydney, Aus­
tralia, arc the authors ol an able paper on “ Rates of 
Mortality in New South \\ ales and Victoria, and the 
construction of a Mortality Table from a single census 
and the deaths in the year adjacent thereto." The 
Standard has quite a reputation lor able represen­
tatives.

* * *

Sometimes when insurance writers are bewailing the cut fire pre­
miums which did or do pievail on your side of the Atlantic they for­
get that over here we know what it i, to shave 'em down. For ea. 
ample, tlie tremendous blare at the Gravesend brewery ha. draw" 
Vivid attention to the diminution of premium for brewery rates of 

Fancy a premium of three fortieths of one per cent, for a 
This is the dwelling-house rile, and it indicates the need

laic yearn, 
brewery ! 
for radical altérai ion and revision.

202 St. Jeunes Street 
MONTREALBABCOCK & WILCOX Ltd.,

BOILERSTHE BABCOCK d WILCOX 
PATENT WATER TUBE

SUCCESSFUL BOILERS of the present day, because of their

Great Durability,
IOM.

Are the MOST

High Economy,
rrieuLAi

Perfect Safety
TOAONTO OFFICE 1 114 *1*0 »T. WMT•I
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Fire Ini. HARTFORD ComPMy-"Golden hair and insurance do not, at first 
sight, appear to be closely allied," says “ The Policy­
holder," “ but that there is a possible affinity between 
the two is shown by the case of a New York drug­
gist who has been sued by a vaudeville artist for 
having sold her a decoction intended to dye her hair 
golden, but which turned her tresses to a beautiful

is not at all dis-

ESTABLISHEO
HARTFORD, COMM.

1704.

0>SH AHSP-TS, - - $10,004,607 55 
Fire Insurance Exclusively.

GKO. !.. CHASE, Prmldml.
P. C. H0YC6, Secretary. TII08. TV UN BULL, Assistant 6« cretsry 

CHAS. K. CI1A8K, Amlatant Secretary.
emerald green. Hut the druggist 
tresseil by the prospect of being mulct in damages, 
because he holds a policy in a casualty company 
which insures him against liabilities for errors inci­
dent to the sale of drugs." The greenness was pro­
bably, merely brought out by the drug, the colour 
being already latent in the artist.

C. ROSS ROSI RTSON A SONS, AGENTS, MONTREAL

ÎI
i ►

LONDON & 
LANCASHIRE

FIRE

r
W ANTED—4ppli ;ations from men of large 

Fire Insurance experience for a General 
Agency of a Fire Insurance Company in Neva 
Fcotia, New Brunswick and Quebec. The 
ipp'icant to state referenci s< the amount of 
business already con rolled and terms.

iI

INSURANCE COMPANY

i., lex Ne. 578, THE CHRONICLE. Montreal.

“STRONGEST IN THE WORLD”

Agencies for Australia EQUITABLE LIFE
ASSURANCE
SOCIETY

THE

WANTED -A Gentleman of large experi­
ence and good connections in Fire Insurance 
business (i2 gears as Manager of a British Corn- 
pang), is .desirous of representing as Manager or 
Chief Agent in Australia, two or throe strong and 
progressive Americaqor Canadian Fire Companies.

Applg in first instance to
OF THE UNITED STATES.

EVERARD DlGBY,
Solk* tor,

Vickerg's Chambers, Pitt St,
Sgdneg, N.S.W.

January 1, 1901.
•304,698,063

A saur an oe Fund and all other Liabilities 838,460,893
66.137.170 

1,116,876,047 
807X188,843 

68,007,131

Assets

Surplus . .
Outstanding Aaauranoe 
New Assurance 
IncomeWANTED

I
J. W. ALEXANDER, President 
J. H. HYDE Vice President.

General Agency for New Brunswick
- FOR A OOOI1 —

FIRE INSURANCE COMPANY.
We are opeq to accept the Agencg of a good 

Fire Insurance Compang, to which we will transfer 
the business arid organization at present held bg 
the American iq this Province.

MONTREAL OFFICE : 167 St. James Street.

S. r. STEARNS. Manager.

TORONTO OFFICE, • 90 Yonge Street,
ANDKHSOH A BHE8BN, Managers,

H. CHUBS A - O.,
•L John, N.B. OEOROE BROUCHALL, Cashier.

E
r*
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National Trust Company TheTrusUndLoanCompany
LIMITED

, A D 1846.INCORPORATED by ROYAL CHARTER

Capital Subscribed 
With power to Increase to 
Paid up Capital - 
Cash Reserve Fund

IWoney to Leon on Reel Eetste,
Apply to the Ccmmlaalcner,

Truit * Loin Ce. et Cenede, 26 St demi» Strut, MONTREAL.
Liberal Terme.

61,000,000.00
270,000.00< H|lll»l

Krwervr $7.300.000
13.000.000

1,381.866
906,470

OFFICES!
TORONTO, WINNIPKO

monthkai.
SOMB CAPACITIBS

In which Trust Companies can be ef Service;
, s. Kitcutor of Wills anti Administrait>r of Estate».
.1 * Trustee of Honda and Private Hettlemyita.

i: tiSKins bss vsx’szsxz-
- a* l»« |i*>*itory of lieeds, Seeerttlee, etc. 
i, as Ptoancial AgeuL

Lew Interest.

)53 St. James Street, - MONTREAL SAFETY
-}iondence and Interview» invited.

Is the First Consideration of Cautious Men and Women.
Safety Deposit Vaulti. fpeoial Department for Ladiei.

of F*tve Dollar» end upward* you cm Pl»f«
srransftflia «-.•« ^,to,ortent Deed"1

• trust department
bSLMS; £5» JOTiS*!üiStiiïtil

S535£SSrtm «Æï-r
i n«r irlnciuul and Inter cat-
MONTREAi TRUST & DEPOSIT COT, «oi note, dam st

A. G. ROSS. Manager.

HAVE YOU 
MADE
YOUR WILL?

For the
or Fire.

forward, free for the ««king. f.-rnt» of wills to any ad 
dress In Canada. Make your will.

The T rusts & Guarantee Company, Provider^ (§)avii7g§ ^i|e. 
/^ssarar}Ge^ocie(g

o' or NEW YORK.

Ed WARD W. Scott.Rrcsidcnt.
TnBterCwmat youPoucvUoipcM aho Aatwte»

9Ooevurw*■ Sn»infhi«w*s«»»iw Cissnurt.
i Mho OrrseseiwM T»e SessrvV CiMia AmafS

J. HENRY MILLER, Manager,
103 Temple Sulldlna,

LIRlTItl),
. «2,000,000

Oltlce and Safe Deposit Vaults,
14 KING ST. WEST. TORONTO.

HON. J. R. BTHATTOSt, I>r»ldei,t 
t. v. t orr-KK, .

CAPITAL, •

IN STJ RAN CE COMPANIES 
Requiring to put up or increase deposit, with ilie 
Government will find it advantageous to send 
for Quotations of

TTsrVESTMBIsrT BOIT3DS
TncVudma GOVERNMENT. MUNICIPAL, RAILWAY 

and other High Crade Debenture».

war Aeeve «• vue

Montreal, Quebec, Cana « a

THE CENTRAL CANADA
Loan & Savings Company

TORONTO, Canada.___________

Prosperous and Progressive
Assurance Company

OF CANADA.

Iteme of Intereet from 1900.
AMuraiice* l»u«d and paid for..................... ...................• 1 - -

Increaae ever I TOD................ 677,136.37
Cash Inootuv lor Premiums and Intwreat..................... 3,7894198 oJ

Increase over I BOO ............... i ÔÎm® oVi 7
Asset, at lilt Dwember, IWO ...................................... 10.«ee.Mn 17

Ircreeee ever I8DP .....................1,336,326 66

■SSSSSSaBSS
vvB.be r, IW», and J* |».r. un thuee Issued air eel..........

SUN LIFE
The Oldest Scottish Fire Office ”

CALEDONIAN
Insurance Co. of Edinburgh

FUNDS OVER fll;000,000.
HEAD OFFICE FOW CANADA. MONTREAL 

John C. Borthwlck,
hecretsry.

639.280 93
80,363 I I
69.fM3.ee 
110,197 07
843.771 f 6

6,774.3f 4 Efl 
67.080.834 <8

Hon. A. W. OCimi,
Vice-1 Ye* nient 

T. I. MACAULAY, F.IA., Sere,tar, A Actuary.

Increase ever IB96 .............
In addition to profile given during the war to poll, lee 

entitled tUvrelo ................. .................. ........... '
Making a total paid or aecru* d during the year or

l.lfe Asauranvea In f* rce, iHceniber 31st, lUOii

Lansing Lawls^,

llnocrporated 1876 ]TUB

MERCANTILE FIRE
INSURANCE COMPANY.

All Policies ________
LANCASHIRE PIRE INSURANCE COMPANY, 

OP LIVEWPOOL-

I. MACAULAY,
Cuaranieed by the LONDON AND f’leriiinl.

■

m
an

 H«"W
g

m
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Employers’ Liability
1 # LIMITED *

ASSURANCE
CORPORATIONANGLO-AMERICAN

FIRE INSURANCE COMPANY
Heed Olflce - ■ McKinnon Building, TORONTO'

AUTHORIZED CAPITAL, «1,000,000

Of LONDON. ENGLAND.

TOTAL SECURITY FOR POLICYHOLDERS ■ •4,686,805 
CANADIAN GOVERNMENT DEPOSIT. 81,260NPf|i with 1 hr INnmlnl-m «sever 11 maul

for Ihe proUrlloti of PtAlrybolslera

Nrs-urll > for Pollryholdera «I Slat I Pee. IINNI e 406,439.78

Licnmed by the Dominion Ü overturn nt to trnn*a< I site burinée 
of Fire liiMiranee throughout (’ana-la.

business transacted.—General Accident, Health, 
Combined Accident and Disette, F levator, (icncral 
and Employees Liability and Fidelity (luarantee.

8. F. McKINNON.Tsq., GRIFFIN & WOODLAND, Managers for Canada.J. J. LONG, Esq.,
The T. Ij-ng llr-o. <'o.,<>>lllogw«iod 

Vine l'nwhk 11L

ARMSTRONG DEAN, Nuager.

N, K. McKinnon A Co, Toronto,
]’l vs l«k lit. Chief Office, Iirilish Empire Building, Montreal.

Toronto Office, Temple Building.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

THE

Continental Life Insurance Company
MEAD OFFICE:

At’TIKPlimciP CAPITAL, 11,000,000.
The Pet Idee of T*K CosmiURTAL embrace every goo.1 feel ure of Une 

Contraria. The Premluma ere ealnilatesl to carry the hlvhwt Hrm-fllp If 
regard Uiesie. hm render ami KstendM limiirenve, while Lite liabilities 
ere cellmate,! on a sinner basis than required by reeeut lPoial»loB Icgia

• Toronto.

910,000.000.CAPITAL
Rstablishbd 1824.

MANCHESTER. ENOHEAD OFFICE.
Canadian Branch Head Office, TORONTO.

Agents In every lUetrlrt are Required.

GEO. a. WOODS, General Manager.
HON. JOHN OHTOEN, Prealdent

T. D. RICHABD8OH,
Assistant Manager

JAMBS BOOMBB,
Manager.

pxcelsior Life
S M Hm.1 otto. toboNTo iMorporsud use.

One of the Beat Com panlee for 
POUCÏ-HOLDERS and AGENTS.

Uheral and Attractive Policies.
Varanelne for tieneral, Ihstru t and Local Agents.

DAVID PASKEN,
FNaMaot

Insurance
Company.

Absolute Security

fva. m aHi;il.

To Policyholder, 
aqd Ag*qti.. .To Be Faithful ■

■Is
is the m mo of the management of the Union Mutual 
To serve all interests impartially. To treat all parties with 
consistent candor. To issue policies of pronounced liber 
ality. To make all death payments with the utmost prompt­
ness. To be fair in all dealings.

Honest, capable Agents car. always have employment 
with us

Union Mutual Life Insurance Co.
] PORTLAND. MAINE [

MANY OLD MEN
are to day living on tin* valve « f their life inrmance, 

Uken yearn «gu, when they tlimignt of the welfare of other*.
CKKATK A COMFKTKNCY for tour old age if yon 

enn eflunl an endow ment, hut «to u I :.egl«t a life policy for 
vottr family under any circuii'idaitcea, Information about a 
Policy lhai will juet suit v« ur « »»e, van lie ottained hy aen-t 
ing a ;*>Mcani to that etcilb t.l <\»ni|«nv, the North American 
l.ifr, ur see one uf its agentF, w ho are alnioet everywhere.

Iuessi|*ireted 1848

Frod. I. Richards, President. 
Arthur L. Bates, Vlco-Preeldent

AIUIKKS* :

HENRI E. MORIN, Chief Agent for Canada.
161 8t. James Street, - MONTREAL, Oansds

The NORTH AMERICAN LIFE!
Head Office, MS-1I8 King Street West, Taranto.

! Foc Ageneias m Waatorn IHvttior, Provtio-w i.f Ifuebw bihI Kmpw re 
t N*tar to, a|t|>ly to L OoMtusn, Secretary Wm. McCabe, Mag. Director. 

AULT A McCONKEY, Managers, Province of Quebec,WAt-TER I. JOSEPH, Manager 
101 Of. JAWS» Or., MOHTHtAl. 80 »T. JAM18 »T . CfTTatSk.

;
I



• . 943INSURANCE & FINANCE CHRONICLE.
-----VJVIY 12. 1901

THE MUTUAL 

Life Insurance Company 

Of New York

M'ftish Am

%
4Sst'ftWCE

INCORPORATED 1S33.

RICHARD a. McCURDY. President

exceptional opportunities to 
OOOD ACENTS TO REPRESENT IT IN THE 

UNITED STATES AND CANADATORONlO. 
PROGRESSIVE

HEAD office

reliable

and marine insurance.
OLD

IT is rum sesr company to work for.
AMO EMPLOYS ONLY OOOO AMO 

RMUASLS MSN

FIRE
$1,000,000.00
LT7e.aoe.46Cseh Capital. 

Total Assets*

Loeeee P
aid alnoa organisation, $18,946,617.78

MOST ATTRAOTIYS AMO 
IS THK

IT issues THK
DESIR ABLA SOUCIAS. AND

ORA AT AST FINANCIAL INST YU- 
TION IN THA WORLD

DIRECTORS :
J. J. KENNY.

Vic+PrtsiJent.Hon. CEO. A. COX,
PrtsidtHl.

JOHN HOSR1N, IIX., LLD
ROBERT JAW RAY 
AUGUSTUS MYERS

Ho.. S. C. WOOD 

K. W. COX
THOMAS LONG to repreewnt title 

UKOROtt T.
of Dommmtlo Aigmnclmm

Keperleneerl aarante who .la.lra
invitmd to mddrmmmH. M. PELLATT

P. H. sms. Stcrrtary.
company «**•
DUXTBK. Superintendent

Home OfffoaN, General Agents
MONTREAL1723 Notre Dame Street,

•i without a Pnrsllel In the History of
Commercial Enterprise.TUB

Wf ESTERH1 ONTARIO LLOYD’S
PLATE CLASS

INS. CO’V.
accident
INS.CO’Y.

Assurance Company.
Of New York.

w t. WOODS. President.
0 y « )LC< ITT, Vlee- President

**

II,.$a « Htioe for Canada
Timon o

V KjAStiiuiri* A Llghtbourii 
Oen. Agent*

I.ABKATT W. SMITH. K C . Hdy, 
President Æ

ARTHUR I..RABTNURR. Z >

vœïs<-/THi
r. J. UUHTBOVIIN,Heerrtsry^
llwtlimc : Tor.nl oj

TORONTO
Head Omoe,

...SR.ooo.coo

... *,9*6,000
. s.eekooo

SINGS ONOANISATION. 9*0760.000

Capital

BIGover-....
Annual In moms, over 

L09BBS PAID

THK
THK ^ /QUEEN CITY

A /PLATE CLASS
/mirror company

REGISTRY X
COMPANY or T

NORTH AMERICA
IAlllH*ll.

OIRAOTOr 1 l
Hon. OEOROB A. COX, PmUmt. 

KENNY. Virr-Prltidmt and Managing Dim Dr.

W. K. BKOO*
J. S.UBBOKNB 

B. If. BA1BD

A N I*

Limited.

J. J.
AUTIIl.ll I. KABTMUKK,I.AHKA IT W. SMITH, K <:.,H U.L- 

President Presides!.
Ho». B. 0. WOOD
OBO.R. R.OOORBURM 

OBO. MoMURRIOH 
BOBSKT BEATY

FRANCOS .1 LKIHThOUliS,
lllrwtorARTHUR I. KASTMUHK.

Vlee Pmi. and Man IHr.

FRANCIS .1 LK1IITBOURN,
Hoeretary.

i'llAKI.KH UllAY,
Monetary

lle.nl Office: TuHUXTOlleel offlcw ; Tososru
IA. prima** WN» l”r*t «* OammdaAim*» «a •«

«M m* VAN» S*e*M.

. j

V

INJEMMP

inoorroratad in issi.
FIRS

• 
I

I 
•

• 
a
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Royal Insurance Co.
... Queen Insurance Co.

ABSOLUTE SECURITY
WM. MACKAY, Asst. ManagerGEORGE SIMPSON, Manager

The Dominion LifcRss’ccCo, watbbloo” ontThe Sickness Policies of
THE

Ocean Accident & Guarantee 
Corporation, limited

KetsblUbe.1 1**9.
The Year 1««B was the best the I'oniliiloii ever bed It Gained I11 tbv yea

,'S cWlî^com., IfVl §•; cSSt*:isar801’”1’' -■
I ta Interest receipts have more than paid all death losses

from the beginning. . __
Separate branches for Abstainers and Women.
Amount In ft rco Janwarr let, 1900, $3,646,836. 

JAMES INNES, ex-M P„ PresldonL
THOS. H1EUARD.

Managing Director.

CHR. KUMPF. Esq , 
Vlce-Preeldvnt. 
MARTIN.

Sup t of Agenche.
J. F.

. . SB,000,000 TheCAPITAL

NATIONAL LIFE MILE COMPANYCover disablrnu lit caused by any Sickness or Accident j 
The mo-t liberal and attractive Policy issued by any 

Company. of Canada.

HBfgflJEÊ Temple Building, MONTREAL AUTHORIZED CAPITAL, $1,000,000
ROLLAHD IT MAE A 8U8HITT. ""«e™

Royal-Victoria Life
Insurance Company

OF CANADA. J

Head Office : MONTREAL.
St.000.000.

H. 8. Rowland, President. F. Sperling, Secretary,
». M. Matson, Managlna Director.

A pood position I» opan for e rrpno.ot.tlv. man In eeeh Prov- 
Ince.

References required.
• ddre.ni M«ad Office, Temple Building, To onto

] CHAkLKH ». CLASH, I r.nnrr „/ (/««*«-.
m BT JAMBS 8THEBT. MONTREAL

ESTABLISHED 1809
Total Funds Escecd Canadian Investments

$6,567,079.00$72,560,330 00CAPITAL:
Iseenree based os Canadian Oerernmest Standard i

Fire & Life ]

North British and Mercantile
Business of 1900 compared with 1899

t 9,00179 Inc. over 1899............
86,416.79 Ino. over 1899...........
96,420.47 Ilo. over 1999...........

120,638,21 Ino. over 1899............
Ins. in force 2,116,88000 Inc. over 1899...........

with the Canadian Govern 
ment for the protection of Policyholders

Interest ........
Premiums •••• 
Total Income 
Beservei........

201
421

!
>

401
701
241 Insurance Co.DEPOSITED

( IlKSIII I1AKBKAV, Keq 
\ HUN. OKU A IH<VM.M< 
( Ali« II h. macmukk. k

>NI>IHrecUm.

8100,000.00
Head Office for the Oomiqioq : 78 8t frsqceie Xavier Street

MONTREAL.
Agents In all Cities and Principal Towns In Canada 

THOMAS DAVIDSON, IMrwtor.

AGENTS PAID tlBERAL COSMISSIOVS fOR BUSINESS

OATHS HUKHi:, A.I.A., K.N.N..
General Manager

loutt tajutno Htomnir un iwaenr
mnt uautATt.

Off OF THE L «•« *' INSUWANC
OMPIN II <*v Ihl WOWl O. London and Gioiie insurance do. 'r Llurpool and V7 iiiuuiuuiHuiiuuuimmMiimiMi]

AVAILABLE ASSETS: "
$80.872.320.

U,il<

a. r. c. smith.
Chief Agent A Resident Seereterv,

MONTREAL JS

EDMOND J- BARBEAU,
Chairman,

WM. M. JARVIS, St. Jenn, N.B., General Agent for Maritime Provinces[
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^HË federal life
Assurance Company

Hamilton, Canada. )
Head Oifict,

:
$2,149,055 92 

1,026.31785 
. 170,813.68

Capital and Assets 
Surplus to Policyholders .
Paid Policyholders in 1900 .

MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTERJAS- H- BEATTY,

President,
Mana.^in^ Director,

J K. McCUTCHEON,
Sufi. #/ Agencies.
Provincial Manager.H. RUSSEL POPHAM,

ESTABLISHED 1820.*^*

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

$48,4C0,C 0 

14,930,000 

4,316,000

INVESTED FUNDS, ...............................................
INVESTMENTS IN CANADA, ......... ........
DEPOSITED WITH CANADIAN GOVERNMENT, over

Low Rates, Absolute Security, Unconditional Policies. 
Claims settled immediately on proof ol death and title.

J. HUTTON BALFOUR,

No delays.-W
D M. McCOUN,

Manager for Canada.
Secretary.

Municipal Debentures, Government and Provincial Bonds 
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOTIATED

R. WILSON-SM ITH
//XA.XC/AZ, AtiBNT

151 St. James Street, MONT REALcABLE ADDRESS 
CHRONICLE

SPECIALTY :

INVESTMENT SECURITIES-Suitable for
Hanks Trust Estates, Insurance Companies

Permanent Investment or Deposit with Canadian Govirnmi-nt

Member of the Montreal Stock Exchange

■
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INSURANCE COMPANY
. . . OF . . . Incorporated 17»*Ettabllshcd 1822.

Organised l" 92.National Assurance Company North America.
OF IRELAND.

• • PHILADELPHIA MARINE.Incorporated by Rcyal Charter. FIRE .
$5 000.000CAPITAL •3,000,000

•10,023,220
Capital,
Total Assets,
ROBERT HAMPSON * SON. Gen. Agis, for Canada

Canadian Branch:
Trafalgar Chamber», 22 St. John Street, Montroa I

H. M. LAMBERT, Manager.
Corn Eichanee.

OF INTEREST
a I.ift. Policy and every Life InriMUice Ag.-ntF.very man Investing In

should real the statement of #
Interest farqings of Life Insurance Companies

Assurance Company of London, England.
KSTABI.INHI-;n 17»».

Kntatillntierl In Canada In 1804
., ,|V ivsi lt Wl'K AM* F1NANVK CMUOMCLK of Montreal,

|,.'u','«.L7^n«7r,hi; » HVi Itr.'lllur'MMV’bS-w with a,.Vf.'!;

The Great-West Life Assurance Co.
Agency

PATERSON & SON,
___ ( „|F.l AUKNT» P«»M nOMlWIO*-------

HEAD AGENCY OFFICE
Accor-tlug to Hut ««.ment tit. event» rat« of lnt«r..l ««top-1 In WJ »«• 

I : v 1 aiiAfllan ('oni|«aiiies. 4.6' per cent.
II» Sir it teli rompante*. 3.W |*er cent.
Hy a nit r lean Companies, 4. tel per cent.

While The Creat-Wee Lifo earned 6.80percent.
A lew opm nge in good «I.stricts for good

164 8t James Street. MONTREAL.

Union Assurance Society h Office in Toronto, Montreal. 
. B O.

SURPRISED
andEVERYBODY IOF LONDON.

(Institutes! In the Reign of yueen Anne, A.U 1714-1
Capital and Accumulated Funds exceed $16^000^000

ime of the Oldest and Strongest of Fire Office»

Ctnida Branch : 260 St Jam»» Street, -
T. L. WORRISEY, Manager.

SATISFIED

It 1, no wonder that every person who ha, any intereata in

THE TEMPERANCE AND GENERAL. MONTREAL
LIFE ASSURANCE COMPANY

has leen surprised to n..te its remarkably favorable record with 
recard to investments, mortality,economical management and growth. 
Its policy holders and friends are aatislied that no more favorable 
record has lwen made by any company.

A few live agents v.anted.

gcottish (Jn|on #
, Insurance Company of Edinburgh, Scotland,

ISt ABLISMED 1824.
J.F. JUSKIN,

Managing Director.
NON. C. W ROS8

President.
HEAD OFFICE. Plot» Bulldln». TORONTO.•30.000,000 

44,763,437 
125,000 

- 3,103,201

Capital. ... - -
Total AeeeU, - - ■ •
Dt poet ted with Dominion Govern mont,
Invested Aeecu in Canada, -

North American Department, Hartford, Oonn., U.8 A.
.IAMI.S II. HltKWSTKa, M«ir«a«r.

Walrae K»va»»«n. A««nt, Mmitriial.
Manna an » .l"»aa. “ T-mnUx
A. V. A»« hiiiaui, Winnipeg

81,000,000 
600,000

Cn/rftisi Authorized

•• Subaeribed,
,

THE EQUITY FIRE INSURANCE CO.
TORONTO. CANADA

OHKHNWOnn WHOWN. Oenerel ManagfWM

Assura no 9 Coinpany of Londons
ro IB30.Assurance Co., 

Of Canada.
ia;

IWI.
fl.IU9f.tNr.’ I* |wr - 

&K7.4S4 & “
314,410 4*. "

. . V-.VTS :<i *'
.% Net surplus ot. r sll l.uWliUf^

1’s5ti2E=::tSSite#Ki. I
♦ir MeepU'l end I740.UIII*decilnrtl or uncompleted

IMPERIAL LIFE Ei
$38,305,000 

5,714,000 
. 200.000

Capital and Funde, 1806
Revenue .........................................
Dominion Dept ait ....

caxuaiae Ba»»< h ornca ;

1730 Notre Dame Street. • Montreal

ROBERT W. TYRE, Manager.
O. I. IBOBEBLY,

IimTomm-

I 1 Total AssrU a end X inuiit <•»!> 9~ ;• |t«e«Tvr# lot Pol
ym .< Aunual Pr«

4 lntriest Iik'OUo

n t'l

ooI ; «.tI - Apt

......
INHl'MANCK COMPANY

Phœnix of Hartford,v##e INSURANCE 
and FINANCE Chronicle BRANCHCONN.CANADA

/W lit ltd fiery Zris/dy.

AT 151 ST. alAMM bT., MoUTMSAL 
Hi \v ll.Ht >N SMITH, Hrtsprielor. 
of AdvtrtlMHitnts on ■ppllosllun

■OSTIRAL.
. W. TATLBY, Manager.

Total Loaaao Paid Since Organ- «40,203,026.80 
lastlon of Company •• ' 1

Head 4MM re.

ITluea
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brokers

A E. AMES <& CO. .

G. A. ST1MSON & CO.
Investment Brokers,

Commuent, Railttay, Municipal. & Industrial
EONCS AND DEBENTURES

,w.mW .-u*- -
torouto, cawaoa.

- • TORONTO.

j SecuritiesGOVERNMENT
MUNICIPAL

RAILROAD
IIoikIx suitable for l)r|wit with Governinrnt Alwaye on tlan.l

. West,54»nd 26 King •<

J. TRY-DAVIES
STOCK BROKER.

Member Montreal Stock Exchange
S3 BT JOHN BTBBKT.

DEBENTURES.

STOCKS.

u tlowern-

MONTREAL
Telephone 38**9

Correspondent» tn
H«w°York.

William HansonEdwin Hansonber Toronto Stock

Hanson Brothers
MCMKMLCANADA LIFR BUILDING.

McCuaig, Rykert & Co.
STOCK BROKERS

(Member, Monti..! stork r.rh.ogo) Investment» suitable for Insurance Cerrpenlet and
H.iitinj »ud indwirlsl Bondibos«bt and «old Trust estates always on hand.

Member, ol Montreal Stock Kiehange.

INVESTMENT BROKERS,
Government, Municipal. Railway and Industriel Bcrda 
and Securities BOUGHT and SOLO.

> ni. tot| al. Gt ventaient,
H,fr- and IswsHhlrr Ul# BnUdln», moktneai-

Cable A«l<lrees : HANSON.”

MINES AND MINING STOCKS
STOCKS BOUGHT and SOLO 

on COMMISSION.

THE INSURANCE MONITOR
...... -1-

0. C. MINE'S SONS, A.. W. MORRIS,100 WILLIAM STREET,
NEW YORK, N.V Canada Life Building,

MONTREAL.Telephone 1402.

MAFINELireF tWE. —

COMMERCIAL UNION ABBEY'S

Effervescent Saü
Assurance Company Ltd. of London, Eng. has made mr.ny 

strong end healthful.
It will do the enmo tor you.. , . - - 132,600,006

ÙÜ"hi?‘r-., for Ufc Policy H^»)

Government, - 636.000
CANADIAN BRANCH:

Ebsau orrioic
1731 Notre Dame Street,

J. McCRECOR Manager
Applicntion. for Agenci» solicited in nnrep-nented dirtricu.

MONTREAL

RADNOR....
•• Radnor is a purely natural water, brilliant, plea­

santly sparkling, and delicate to the taste.”
The Lancet, lxtndon, Kng.

MIDLAND A JONES
ineurancb aokntd. Radnor Is bottled only at the Spring.ginkhal

For Sale Everywhere.
CANADA

I ^ràSiiStïf.mm TORONTOWwtTrie Wl.
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THBTHE CANADA LIFE cont nine t> ». » •
Ite portion si CANADA ACCIDENT

** Canada’s Leading Company.’1 ASSURANCE COMPANY.
MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE CLASS
SURPLUS 60°/. OP PAID UP CAPITAL

Above all liabilities including Capital Stock.

R. WILSON SMITH.
/Vendrai.

ICE
The Government Report .how» th.t in 1900, the Canada Life 

Paid in Dividends to Policy-holders, over* 
lleceived Net Piemiums, over -

Interest, over..................................
Each of these items is largely in excesaof similar ones in 

the report of sny other Vanadtan Company.

$R65,000
•2,961,000

006,000

b
T. H. HUDSON.

Total funds in Hand over 120,040,000 Munuger.

nea lerai sm ft
\ Mcntrca

—THE—Hoad office 
CANADA Great North Western Telegraph to.nvORPOBATBIf II»

ROYAL CHARTER OF CANADA.
Direct and excluelve Cable Cennectlen through 

Canadian territory with the Anglo-American, Direct 
and also with the French and American Cable».

Money Orders by Telegraph between the principal offices in 
Canada and also between this country and the whole of the 
Money Transfer offices of the Western Union Telegraph Co y

The London Assurance
AD. 1720

!* 180Upwards Year. 311of

E. A. LILLY, Managerf

INSURANCE
OEFICBSUN THE MUTUAL LIFE

Of CanadaFormerly 
THE ONTARIO

MU1UAL LIFE
lg noi*<l lor Its fnvoralslr ; lee, hlgfc dividend# *nd hoMoiahle
«haling. It lea Company of policy bolder», by policy holders, for 
policyholders and a policy In it pay».

DO YOU WISH A v .
To leave » |usr*ntee«l Cash Income, after your death, to year 
wife, or wife and family, as long as they live?

IF YOU DO
Invest In one of the Continuons Instalment I’slldee on the
Life, Limited Payment Life, or Endowment plans Issued l*y the 
above named Company.

FOUNDED A.D. I7IO.
HEAD o F F I C_3E

Threadncedle Street. -_ * London» Eng.
Transacts Fire business only, and is the oldest purely fire 

office in the world. Surplus over capital and all liabilities 
e,cecds *7,(HH».«HH>.

CANADIAN HKANtiH:
15 Wellington Street East, - Toronto, Ont

H. M. BLACKBURN, Manager.
This Company commenced business in Canada by 

depositing *300,000 with the Dominion Government 
(or security of Can di m policy holders.

AGENCIES
In every City and Town In Canada.

a boit' w. u. KinmtLi^. WKOKNASr.
MiH. MELVIN.

Vnsld.nt.

Jabbd Chittbrdks,TreasurerK ( lame. 1‘reeldenlCBABLSe
AflT ABLI8HCO 1840

The Bradstreet Mercantile Agency
Ttl* HHAtWTKKKT <X)„ Pn.prt.loi.

Esecuttve omcoe, 3*8 A 34B Broadway, NEW YONK
KrM.d.~ I" tb* I.rtiiciiwl dtlw of tb. U.ltwl BtaMI .iul <in«d»,tb

K"S’i7hrL.UV~l‘l<^,,|‘|,l!ii> *.l‘u!-"..|l.i'~ll,ÎL.tK|ni»i>«l»llr th. .uuiigwt 

r * „( ,u Mud. Work mg in th» one Interest and under one tnaa-

lit. * than aay similar institution in the world, 
as, g MR. iirFH 1- Hlehelleii Building 
i$A,jVia * Metroiwlllan Building. till II oil to »t 
T.smtNTt» “ McKinnon Building, Melinda and Jordan 81»
V1 «Ts• n 1 a - H.wr.1 of Trade Bulîdlag 
Wikiiri» '* a* Main 
VaivocvbB- Inueof Oomrt Balldlng

Montreal Office, -

! LAW UNION & CROWN
INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°
Flra ..... wca>M on almrwt .wvaaKriptlr*. ol iMuraWa proper,,. 

Canadian Head Officei
«7 BEAVER NALL, MONTRtAL

J. B. B. DICKSON, Manager
«haut Canada!.

1724 Notre Dome St.
-, JOHN A. FULTON %»»M4 *e

____________T
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STEAMSHIPSFounded 1797 BOSTON
te LIVERPOOL to____

LIVERPOOL

MONTREAL
and

QUEBECNORWICH UNION
Fire Insurance Society

via Quoonstown

FLEET OF STEAMERS
—«.‘'"T"

COMMOHWKAI.TM . tMOO to». IRISHMAN 
NSW MIOUSIIMAN^

Twlu-ecrew. 9mXQm TURCOMAN . .

Twlii-eerew. __
6,000 tune

3,300 ton»
. MM*) t«m»

i:t,OOU urns

13,1**) Whim 

7,1**) Wme 

7,000 Vins
NORWICH, England

CANADA

DOMINION

VANCOUVER . 
CAMBROMAN

“-^ï:ïk.DLAw,^™RONTO Twln-ecrvw.
5 «**)
r^uooOTTOMAN

HUMANTwin screw.

Montreal Office, Temple Building

a. h. libellb beaver line
ELDER, DEMPSTER & CO.'S

MoSTWErL^UvlRFOOL........_

.......Krl May .Hut .
•• .lune 7lh 
'• “ Hill

14 ;T*t 
•• 2Hih 

July 6lh

/E rim EVERYTHING, from the largest b:tk loti: 

Styles' No order is too large or loo small. . •

From l.tr*riwol
Tr- VSl:-.

,.................

•Curie. EwSU C.l.iii.i'i 'swrw.'vw.ei’n..-. »l>.

KATEH or PA6*A«K

John Lovell & Son
Coropeuy. u, to |LD|R * C0., l^tre.l

CUSTOM HOUSE FORM^,
bills of lading, ETC.:

FIR

10 to 25 SI. Nicholas Street,

MONTREAL

and everything in the 
stationery line required for

Opening of Navigation
unBTON. PHILLIPS & CO., • MONTREAL.

Positive Evidence
. . Have Itullrllng or atock

™OJOwm"notman dk SON.

WEYMOUTH BRIDGE, 
Nova Scotia“GROUND WOOD PULPA'Mrvw til CerrwpoodMee to

( lUltl.KS bvkiiill.
Mi.iul.o Viaecroe,

Weymouth Bridge, 8.

MONTREAL OFFICE I
royal Buu Dina Place d'Armes

W.iHBHT mack AY. Hr.-IU.nt,
E. Mackay Huoah, ».cy.

Cabin Addre.s

MILLS:
Miulboo Fallu, 
Weymouth Fall., 

DIOUY OU. h,.'.

GENERAL OFFICE:
Weymouth Bridge N S

Chauler Buhhill. M......tii»u nir.ctor,
C. IT- HKNNIH. Acount.nl.

A.B.C. and Llobor* Cede*."H6SIBCO," V atllns.

CONSUMERS CORDAGE COMPANY, d6
manufacturers or

Cordage and Binder Twine
OF EVERY DESCRIPTION.

HEAD OFFIOEs

283 St. Patrick Street
MONTREAL.

•-

.

1

1!

I

t

J

■*

m



W ( 'O' k,il» l Fsleooer,

LEET, FALCONER & 00
^droralrs, barristers and Jèoliritors,

Wnndard Betiding, 161*1. J.me« Street,

VOlllRIAL

MacECHEN & MacCABE,
Barristers, Solicitors, Notaries Public, etc.

Sydney, Cape Breton, Nota Scotia.

Codec .one, Real Estate, and Mining Business Receive 
Special Attention.

JOHN .1. M.iCABKA. J. (1. MacECHEN, LL B

PATENTS
FETHERSTONHAUGH 4 CO.

TWâOS *A*KS
OMSIQNi,

A. McDonald. LL.B.Wallace McDonald Jsi

w. & j. a. McDonald,
Barristers and Solicitors.

People's Sank Buildings,Cumul» Life Hiilldmg

AIM T.vtniu,. u».en

Mall asMontreiil Duka Street,

Harris, Henry & Oahan
Barristers, Solicitors, Notaries Publie ate.

tMerebsnU" Beet Building)
S I GEORGE STREET, HALIFAX, N. S.

K. C. Wulduu, U.Ü. L, Ph.D.Q 

lebl. A.Mrw "HKNkT.-A. a.O.UMU.

A. G. BROOK B CLAXTON,
ADVOCATB.

CounMl 1er «HtaOPOUTAM LIFE INSURANCE COMPANY ...d
..................... . BUB. .1 N.e York snd Pro,lew <•! Oolsrio ..id Brlll.b

Imperial Building i «nui I floor.I'olunihia.
H E Hanle.g.C. 
C. H Laban, LL.

8BLBIBB ( B4tM, g. U. 
W PHBS*<»TT bHAKI. R. C. LEVESCONTE 

©arriltrt, Aoliritnr, j&otarp, rtt„
Joan K. HAU.,g O. r

AI.BBBT J BB4>WS. yt

HALL CROSS, BROWH A SHARP
Advocates, Barrletera and Solloltora

LOUDON k LABCA8H1BE LIFE PuILDINO
MONTREAL.

Scottish Union and National Insurance Co , of Edinburgh
KMTAltl.lSIlKI» IW4

THE Mi KIN NON BUILDING,
Cob. Jobdab a Mblisda 8tb.

TORONTO
T» LSFHOFB 68».

I CABLE. M I BVFFCHNT1 m ToBOFTO.

164 St. James Street, : TUPPER, PHIPPEN & TUPPER
BARRISTERS, ATTORNEYS, Eto.

WINHItMU, Cmnmdm.
b. o.r.
B. U BOBO B I). MlMTY,

Solicitors for tbe Hank of Montreal, The Bank of British North Am 
nrtea Tbe Merchants Hank of Canada. National Trust Co , Ltd.» The 
Canada I .lib Ansunu.ce Co., The Kdlnburgh Ufa Assurance Co., The Can­
ed,.,, Partfle Kailway Coin pant. Tim Canadien Northern Hallway, The 
Hudson’* Bay Company, etc , Canada North W net I And Company, The 
Ontario Uaii â Dcbviitur* Company, ete., etc.

Koafk H. PHirFBN
Gobi of C. MvTavish.

Ivrr*
Tur»*B

STBWA
William$44,222,472 83 

23,668,472,83
,......... 2,020,04060
H7 St. Francois Xavier Street

Total XMOts 
lr.vested Funds 
Invested In Canada

Wontroal Office! -
WALTER KAVARACH, Olel Ag^nt an.1 HecreUry.

■

!

;

, a

j"
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CM. Add,.»: •WHITIWXV'

White, O'Halloran & Buchanan,
Advocates, Solicitors 4’ Attornnjs,

Cit B.liiicmi for tie Frot ucri of Citidi, Srefoundliod 
,nd tbe Btstti ol H.w York, Vrmoot icd Ohio.

Sow lorh life Itulldtng. Place d’Aretes Fqonie, Montreal.
W. J. Wan v, g.C 0*o. F. O'H ft LU bas. A. W. Patsii b Bi « bafaf

Bell Telephone Main 771

O. 8. C. JOHNSONF. W. EVANS

EVANS & JOHNSON
Chae. Archer, LL.B.R.,„,o»d rr.toM.lM, «J.C., N£|ih , TIRS IH8URAHCB

Prefontaine, Archer A Perron
SOllCITOBS. BABBIBIhBS, ftc.

MONTREAL.

BROKERSAGENTS
1723 Notre Dame Street, Montreal

J»

(•KNKKAL AGENTS

C. W. ROCHELEAUÇDWIN P. PEARSON, ETNA INSURANCE CO., ef Hartford 
BRITISH AMERICA ASSURANCE CO., ef Toronto 
LONDON A LANCASHIRE EIRE INSURANCE CO.,

General Imnsrmnrt Aynl,
Guardian Assurant* Co.
Koyal Insurance Co. 
t viniimrclal Vnhm Assurance Co 
British America Assurance Co.

THREE RIVERS, Que

tertbers Asisrsece company,
AID

josBSCtlcut Insurance Comp'ny.
owes»,

IT AAalalds 81- U»t TOEOETj

of Liverpool, England
MANCHESTER FIRE ASSURANCE CO., ef Manchester, Englsrd

MCCARTHY. OILER, HOSKIN A CREELMAN
gtarrtatrra, aoliritore, fftr.

HA1TCN A MCLENNAN D. MONROE.
General Agent far

mu m onn nmn
itutnii toimiK

CORNWALL, ONT.

advocati e,
IHtUk leplr, ••*»*,.

,724 Notre Dame St
MOHTBKAL.

.OUW MTU6 1C. ................
(RANCH SOtlNNAN I. A.. •■'•I

Victoria Street.freehold Buildings,
TORONTO.

B. R lHier, q.O . John Hokln, Q C 1.I..I».. Ad.. K. Creel 
l^l«bton'ufMM'*rîh”?i).T. 6M'.nhÿ?c! *. M.rfnne», f. B.' U.l.r

Uni.”
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BANKS_________________________—-
The B a WR OF TORONTO
xne "■eMï5cuRPOKATED 185s .
Head Office - - Toronto, Canada

S2.000.000
f,900.000

Henry va W, G. GooDEEHAM.

, (îcn'l Mn^T Joseph H in maso*, Inspector

o'!'"?T:Uiï Gaï^oqa. l'2tonlk
MoÏÏeal, 11. St. Ch.rk. r««rl»,o Prtr'U.. 
St. Catharines Kossland, B.C. Staynei

The,,”?oaÀm"^A!?a”aad“o

. 000.000. B aaerve Fund, $1,700,000

sss.SSS^’wSn®» w»®»
••5^SMB!!CrjTMïîJBï:
,w7"^“d W bKWI. Halllaa. ,

Br»nCh« »nB^| |irM|l.w»ùr. tlu,,bor.

wSîsSsSSl.

CAPITAL
REST

Duncan Coulson

BRANCHES
Toronto 
Cobourg 
Montreal 
Port Hope 
Toronto, King St.W.BANKThe

Nova SCOT,*, P mon Bank of Ha,if...

•3,000,000.
•2,11 6,ces.

Directors:
K B. oai.Mt, rmUtmt.
MATTI1KWS, Kie,-/‘re.t,le«l

.lames J Foy, k l terms and remit,e.» for on day o. I»*^W. 1». MATTHKW
T f- aton, Wlllism lnce, .lame* J r« 

k K. Brook. A. W. Austin.
ICC, - - TORONTO. BANK OF NOVA SCOTIA

Inoobpohatbd l&TJ.
NI

Agencies I
Huntsville, Napauee. 
Lindsay, Ushawa,
Montre» , Orillia,

, s i,oi'e.ooo.oe
... .........S.woo.ooo ou

HALIFAX, N.S.

Seaforth. 
U l bridge, 
Whitby,

Ua$>H»l Pald-up..............
H serve Fuml..................

HK.AI» OFFICB
BeBavtUd,
Hrampton,
O .bourg,
umJtuStreet Weal (Cor. Father Stro.1), Toronto ; Wlnnlpe,.
Uueen Street Kant >0>r. Sherborne),
Rin« Street KaM(Cor.,lar,t»),
Blinda. Street (Uor. Queen), „

Br.ltS^n'lî|Awuioitthe UulZShUle., Orest Brll.pi and the Uon 

“ 7jlmr.EoU|”dS“ti=Sdda““i;bl. lu all paru of Europe. Uhln. ami

a£.T

H- °G«CS3^ w cSdr.lbc"^'^-'^'

Sydney. Oiford. PleU" . °" cbatùam^ Fredericton, Moncton

KÜiïïr. ÏTJÏX lÜffffKîJSS |.uh.,oSU SUpheukHuro.., 
Woo«l, loch.

In ““ïorÆd’iKro. -Gharloturo.-and Su.nmer.ld.,

i:2SSdiSiTK"sar’~“
11' ■^’■nL.Vs!i”;.-1!iSnVM^. *.ia>». Main, and Chlron.JI).____

T. C. BROUCH, Cenoral Managor

THEBANKOF OTTAWA
Head Office Ottawa, Canada.

$7.000.000 
$ 1.993,940 
S1.b6U.455

Capital Authorlied 
Capital (fully paid up) 
Rest - * ’

DIRECTORS : IMPERIAL BANK OE CANADAGEO. HAY, Vics-PsaainssT 
John Maths*.CHAV LES MAGEE, Psusinsirr. 

Ho*. G so. Bsvso*, Js.
David Ma

Albs. Frasbs. 
class*. D. Mummy, . «2.000,000

1,800,000CAPITAL
RESTBRANCHES I

IN ONTARIO IMHEOTOKB

...........................................................
D R WILKIB, General Manager. B HAY Inspector.

B HANCHES IN ONTARIO.
Port Colborne,
Hat Portage,
Ht Catharine#.
Hault Hte Marie,
IN QUEBEC,

BRANCHES IN NORTH WEST and BRITISH OOLUMMA 
HpRiuton Man Portage La Prairie, Man. I V*,1!*?J»_A

THE ONTARIO BANK as»»me. vm«mv Dn""v—mMss^«s»r:jrr.s.inifA^u^isr^r.'^^riuv^^

Hat Postaus 
Kbnprbw
Smith* Falls 
Tosoirro ,
Van»ok Mil L 
Winch ssTiR

IN MANITOBA IN iJbKItKC
U.vr... Winmrao Puarao. aaP...... I Mrorraaam Hnj-t. LACHUr. ^

CEO. BURR. General Manager O. M. FIRMIE Loc. Meneser 
Agents In Canada, New York, Chicago Bank of Montreal.

Agent#In §1.Paul; Merchants National Bank.
Agents In London, Eng. : Parr s Bank, Ltd

Ottawa, IMmh Kt 
Ottawa, leak It. 
Parrv Sound 
Pbmbsokb

Hawkbssvrv 
K sew ati*

A vuNMoRB I Kllirl VILLS
Hrai issiugb LàBABB
L'aslbtv* Placb I Mattawa

ALI*ANURIA

HEAD

Ht. Thomas 
Toronto 
Welland, 
Woodstock

Ingersoll,
Lis towel,
Niagara Falls,
Ottawa,

BRANCH^

CAPITAL SUOeCRieeD, 11,000,000.
CAPITAL PAID UP ,1,172.•14.17. S350'0O°-

Profit end Lose Account $ 10.029.04
Toronto Incorporated 181»THEHead Office, "HALIFAX BANKING CO'Y.DIRCTORS :

Vico-Pres»! u h otJGK BURN, Esq., Pres. DONALD MACK AY, E<q., '
° K * J. Albina/ A. H. Irving, Esq.. R. 1> Perry. Esq.,

Ron. R. Harcourt, R. «Ira**, Kbq.
OHARLRH MCHILL. General Manager.

ilon.
Reserve Feed, $475,000Capital Paid Up, $600,000

Heed omoe, Halifax, N. •.
BRANCHES 
Fort William 
Klugston 
Lindsay 
Mostreal 
Mount Foreat

Newmarket
Ottawa
Peter boro 
Port Arthur 
Hudbury 
Tweed

EÏSSi^ïïrs^
N H™1? New OlsssgowN H I Shelburne,N.H 
•• I parrslioro. “ I Hprlnghtll. ** 
•• Hack vllie, N B, I Truro,
•» I Saint John, “ | Windsor,

AI liston 
Aurora 
Bowman ville 
Bueklngbam.Q. 
Cornwall

TORONTO

N.S I Canning .
“ 1 lxxikeport,

Lunenburg, 
M idll

A in burst
(Scott* Wellington S' 
(Uueen * Portland auee 
( Youge A Richmond Sts,

Autigontsb, “ 
B Arrington, " 
hndgewater, **

AGENTS ;
LONDON Ena.—Parr's Bank, Limited. FRANGE A EUKOPK—CredU j

1 TonaaU l/lW ÏUkE—Foarlh N allouai Beu» sud the A|*.U Bank of 
Mijilreâû But run—Kiel Wadoaal Beak
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The
Canadian 
Bank

J^-t ia, ig*
95»

Bank of Montreal iud omet 
TORONTO

itHUtllitl IB 1*17. lamrtnM tj *H»I r»il

. . •19,000,000.00
7,000,000.00

. . 010,004.04

PAID-UP CAPITAL
•0,000,000.

REST
•9,000,000.

CAFITAL (all P*ld up) . .
Reserved fund, . • •
Undivided Prefit», . . . of

HEAD OFFICE, MONTREAL. Commerce
BOAR0 OF DIRECTORS :

s$ir**|v|Ejr “
Z. S. CLOUSTON, Mama,ft

». R„«. -v&SKS: tfgcfStaiBgr. „
j,.„ »,BO, «oeroury t v. Tatlob, AbLiboI ln.|«.lor

DIR10TURSHu* G A Dbvmmobd
Vic* rrttuimt.
Hli W.C. Mai DOBALD.
.Ianin Koaa, Ksq.

Ho*. UNO. A. OOX, President. SONT. KlLftOüB, leq., VI.w- vlrfisaisw ^onihm^ jsssjab. ^
W K. H. M unsay, Pjmj. A. Kingman, Esq.

B. K. WALUUB,General Manager. J. H. Plummbb, Aee't Gen Manage»
A. H. Ireland, Chief Inspector, and Hupt. of Branches.
Branche* of the Bonk In Cnnedni

Hamilton 
London 
Orangeville 
Ottavn 
Parla 
Parkhlll

Port Perry"

HtVatharl 
Sarnia 
San It Ste

Toronto Ja. 
ew. Walkertoa 
Marie WalkerriU* 

Waterloo 
Windsor 
Woodstock

New West ml 
K< island

Vaneourer
Victoria

Oolltngwood
Dresden
Dnndaa
Dnnnrllle 
Port Frances 
Galt

Ayr
Barrie 
Belleville 
Berlin 
Blenheim 
Brantford

8BBU
y' ‘ionuiel
Yukob Diar.

Dawsoi. 1 
White Horae |

BR/NCHES IN CANADA :
H. V. UBB1DIT», MBBBser. 
U«r rnrliM. Inltob Mmtu

a Tr%u. », SKS36&5'* SSS,:00’1
ES 1S. JSSFgssa fiSSSNY • KÏS5S:
Mb'"' te - WajJAK' VletnrtB.
liulT.Vh ' Stratford. Hi Hr. Calsarv Alta
Uupi| b, , |»0int st.Cha. Ivetlbrlige.AlU

gnebee. Hegtna, Aeel.

Seaforth 
Slmeoe 
Stratford 
Btrathroy 

Fernle

Kamloops 
Nanaimo

Cran brook Nelson
In Great Britain 1

I,i•*iK)n :-0U Ixmibard St.. K.C., 8. Cameron Alexander, Manager.
In the United Statcai

New York. Han Francisco, Portland,Ors., Seattle, Waeb.,Skagway, Alaska 
Bankers In Great Bnltalni 

or SfXiTLAiro, 1»*ih)*. Lloyd* Ha*k, Limited,
Mkshks. Smith Pays* A Smiths, Lomuo*. 

Correapondenta Abroad 1 
fRANi E—Credit Lyonnais. Paris, Messrs. Lazard Prerea A «'le.. Paris- 

Germany iH-utsehe Itank. lloni .AND- Dtseooto Miutischappij, Hotter- 
1 Hrium m-Messrs J. Matthieu A Plis, Brussels. Mexico Bunco 
.ondres v Mesleo. West In hi»* Hank of Nova Seotla, Kingston, Ja­
pe; Colonial Bank and Branches. BBBMUDA-Ilank of Bermuda, 
1,mon. Hut TH Amfkic’A—British Bank of Houth America, London 

and Brazilian Bank. India, China and JAFAB-Chartered Bank of In­
dia Australia and « hlm». Hu it 11 Africa-standard Bank of South Af­
rica Limited. Bank of Africa, Limited Australia and New Zealand 
—Union Hank of Australia, Limited; Bank of Australasia. Honolulu— 
First National Bank of Hawaii; Bislme ft Co. New Y oh r-American Ka- 

National Hank. Chicauo -Northern Trust Co.

MUMTKBAL

mu» emu# Uoderteh

°""S
entile

ANITORA, 
Winnipeg

H. Columbia,

Vancouver,

I* TBBt*UbVSatSmI451 w YuK, K. Y Hbbdr*. 
iiifl. ee Wall Street CHICAGO, Babb or Mobt

Tee Babb

and .1 M.Orbata, 
BEAL, J. W. 1»K C.

X.WSMM Gm7tH»ita1» t lx>«uo*,Tb# Hub of Kn*l»nd, Tbo Union 
Hank of l/iodoo, The Ixmdou and WNljBlBsUr Bans, The National

ïffLi:b,:,*^.,Y.n,beTiTA
K,.* York Bostob, Merchants National Bank, J. B. Moors ft Co. 
H „1U, ib* Marine Bank, Buffalo HA* FRANCISCO. T be First 
National frank The Anglo Californian Bank

l-â*

LAW

THtt THE MOLSONS BANK
iMCOirOlATBD IV ACT O» PaKLIAMKNT, l*$$.Bank of British Mh America HEAD OFFICE MONTREAL

BaUbllahod I
Incorporetwl by Royal Charter In 1840.

. Beoeroe Food *3(10,000 »t«

•M. •9,000,000
•9,060,000

Faldup Capital 
Reserve Fund

Boa bd or Dibbctobs :
Wi Moleob Macpheiwon. President 8. H. Kwino, Vlee- Preside ni. 

W.M.Kambav, Samuel Pinlbt, J. P. Cleoiobb,
H. Marri.and Molson, Lt.-Col. F. C. IIbnshaw,

•lamer Klliot, tien. Manager
A. D.llURNFifBD, Chief Inspector end Superintendent of llranehea.
W. H. Dbafkr, H, Iioobwood, wTW. L Chifmab,

luspeetr,r Asst. Inspectors.

l apltsl faid-l’p ft 1,000,000 8ig.
i on don orner, a uravki hi ki h htmkkt, *.< .

COURT UP DIRKUTUHS 
Henry K Parrer 
Richard M.Ulya 

K. A. Hoare

H.J. B. Kwnlnll 
Frederic LubbockJ. U. Brodle 

John James Cater 
Gaspard Ferrer 
George D. Whatman

■ "bVi «MAN, Usssrsl Msn^isr. îîasftsr- ükcîEsæ
C.lrru*,1. Alu'1’' àfüïtoîj‘itoï., K»”«Utoà»8UUoc, V.'îîe^etid, Oux.

3SMl.°“" Rldyntown, Ont. JT
Rzeter unt„ tue Ht. Branch. Slmeoe, Uni., VlctorjaviUe/|u#Esssfite- gaagk
Henwül, Ont., Ottawa, Ont., St. Thomas,Uni, Woodstoek,Ont.

British Columbia- Canadian Bank of Commerce. Manitoba and North 
West I m perlai Bank of Canada. New Brunswick-Bank of Now Brunswick 
Newfoundland - Hank of Nova Seotla, St, John's. Nova SeotiB-Hallfaz 
Banking Company, Bank of Yarmouth. Ontario-Canadian Bank of Oom- 
meroe, Dominion 1 lank. Imperial Bank of Canada. Prlnee Kdward Islaud- 
Merchants' Bank of P.K.L. Summerslde Bank. Quebee-Baslern Townships 
dank Yukon Territory, I tow* n City -Bank of British North America 

AOftBTS I* KUBUPB:
, Limited, Chaplin Milne Grenfell and Co.. Ltd 

M. Liverpool, Limited. I reland-Munster and Leinster 
Parts—Société Générale, Credit Lyonnais. Germany, 
Belgium Antwerp - La Banque d'Anvers. China 

Hung Kong and Shanghai Banking Oorp’n.
Agents in tbb United States:

Mechanics' Nat. Bank, National City Bank. Hanover Na­
tional Hank, The Morion Trust Co. Boston-State National nan., 
Kidder. Peabody a Co. Portland, Mahie-Caseo Net. Bank. gftlsegB—Fleet 
National Bank. Cleveland—Commercial Nat. Rank. Philadelphia— 
Fourth St. National Bank, Philadelphia National liauk. Detroit—State 
Savings Bank Buffalo-Third National Bank. Milwaukee—WG-ïz^isr.1 ïsla gr^saai^jBg ssi
Han Fraueiseo—Canadian Bank of Commerce. PortUnd, Oregon-Canadian 
Hank of Omimeiw Seattle, Wash -Boston National Bank.______ _

Secretary, A. G Wallis

wr.CM .N CANADA.— ST.

It ran e bee In Canada,
Pbot inub ur Nova 

Soutia.
I'eobib* z or ManiPBUVIBVEoF UBTABIO

Rtantioid
Hallfai
Sydney. Cepe Breton

Pbovibue or ItMirisH 
Columbia. 

Ashcroft 
Atlln 
X le tori a 
Vaueouver 
R. ns land 
Greenwood 
Kaslo

Midland PBuyiBiB or Nbw 
Hbubbwicb.KhP

itt-.ee St. John
Fredericton

PaoriBiEorQi'snac
Montreal
geebee

YU BUB DlBTBlCT. 
Daw eon City

London-Parr's Bank 
Itank ofLiverpool-The 

Bank. Ltd.. Fr„ 
- Deutsche Bank 
and Japan

New York-

Drafts on South Afrlos may be obtained at 
the Bank's Branches.

A|Mrt„ I» lb# U«ll#d MMH 
Nbw Yobs.

161 Well street) W laweon and J. U. Welsh. Agents.
l) H. R*J lla«îl'ti«l Md j R- AmbfW,Al#»M.

I b##b#r# lb, lU.ib of KimiIiimI , Mwtv lll7»»V°' w
» oieian Aaewt* Liverpool — Bank of Liverpool. Seotland - Netlonal 

her k ôf hct-lleed, I ImiletL and hraiwbee. Ireland - Provieelal Banh «»! 
. ...a iilTimll and hianehee National Banh. Ututted, and brancheslltSSliiulSS fAÏSÇS&i" JSLf
uTuL ladle, t bits sad Japan- Mereantile Banh of Indie, Limited. Weal 
^.ieeCotoetol Be eh Parti M- srs. Meieeard, R raise et Ole. Lyons-

KeW fM Trawl!•» »v»u*bl# lb «H yeru of lb, world

»
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